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THE ANNUAL CONVENTION OF THE BANKS.

In consequence, we presume, of the recent agitation
relative to our banking system both in and out of
Congress, the annual Convention of the American
Bankers’ Association is to be held this year earlier than
usual. We have received the announcement of the
committee fixing the meeting for the 7th of August at
the Town Hall at Saratoga. Three days are expected
to be taken up with the discussions, which will, no doubt,
receive considerable attention, especially at the West
and South, where the Association is peculiarly active and
strong. Their Convention last year was held in this
city, and an elaborate discussion was allowed of both
sides of the silver question and of several other promi¬
nent financial topics. Among these were the refunding
of the national debt, the restrictions which slio Id be
placed upon the issue of municipal bonds, and the con¬

ditions for the safe resumption of specie payments. It
is expected that these questions will be brought up at
the Saratoga Convention, and in the light of the new
facts developed during the year, the opinions expressed
will possess a new interest. The recent changes in the
usury laws are also mentioned as likely for the first time
to be brought into prominent notice at the Convention.
Governor Baldwin, of Michigan ; the Hon. John W.
Daniel, of Virginia; General Fcholls, of Virginia ; the
Hon. John A. New, of Indianapolis, are mentioned with
other distinguished lawyers and bankers as likely to
address the Convention. The time chosen and the place
of meeting are very auspicious, and more than six thou¬
sand invitations have, we learn, been sent out. For
obvious reasons a large attendance is expected, and the
leading banks in every State of the Union are to be
represented by authorized delegations.
Two great classes of topics will be presented by the

various speakers, the first affecting the public, and the
second concerning the banks and their internal relations
to each other and to their respective officers, sharehold¬
ers and dealers. . Under the second head will be consid¬
ered the safeguards and the risks of banking, the latter
being now so heavy as to involve losses to our 6,000
banks throughout the nation, reported at more than
$35,000,000 a year. The regulations relative to the
bonds of bauk officers, the prevention of defalcations,
the economy of expenditure, and a variety of other
technical matters will, no doubt, claim a considerable
share in the attention of a grave, earnest assembly of
capitalists, economists and b inkers, such as will be drawn
together by this meeting. A more important class of
topics, so far as the public is concerned, will, however,
be those of the first-mentioned class, which are of a
more general nature. Indeed, it appears that to these
the chief attention of the Association is to be just now
directed. At least, the circular before us is almost
wholly devoted to them, as is seen in the following
extract:

In introducing ihe various discussions during our three days’ sessions,addresses will probably bo given cn the history of our banking system in theUnited States, with a comparison of its chief features with these of foreignhanking sj stems; on the agency of the banks here and abroad in negotiatinggovernment bonds an I in the refunding of public debts; on the relations
of our banks to the Treasury under ihe existing laws of the United States;and on other subjects illustrating the present economic state and pros¬pects of the nation, the growth or decadence of wealth and productive power,the influence of bant; s upon public and private credit, the true principles or
currency reform, and the financial evils which, by weakening the foundations
of the banking system, inflict weakness upon all kirds of industry, commerceand material progress throughout the country.
The subject of usury penalties will of course claim a place in our discus¬

sions, and the recent important decision of Mr. Justice Strong in the U. S.
Circuit Court for the Western District of Pennsylvania,will receive dne atten¬
tion with the Judicial and Legislative proceedings on the subject in otherSlates during the year, and the changes in the status of onr banks and bankers
as ret ulting therefrom. Since the war, the banks have been singled out forheavy, invidious and mischievous taxation. In 1865, when the corresponding
war taxes on other interests were removed, the war taxes of the banks oughtalso to have been taken off. We are informed by Congressmen of influence,
that we had appealed to Congress with the other suffering interests we
should, with them, hate obtained relief. We neglected to do so; and the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



612 THE CHRONICLE. |Vol. XXVI.

federal taxes on the banks, which, through them, do the business community
so much harm, are almost the rnJy surviving relics of those special taxes which
an enlightened fiscal reform designed to sweep away at the close of the war
Besides this question of tax repeal, which is so vital to the prosperity of

business, and to the very existence of many banks in certain parts of the
country, there are other practical subjects which have been suggested fer the
attention of the convention Among these is the unrestricted power to issue
municipal, comity and'other bonds, ny which heavy burdens of taxation are
being foisted upon the people. These burdens are now so gailirg as to be a
frequent menace to onr public credit at home and abroad. It is to be feared
that, unless judicious restrictions stop the reckless issues of bonds, the out-
cry for repudiation may gain strength; although it is evident that the issuers
of such bonds are the men who should be punished, and not the honest holders
who have given theirmoneyin good faith for them. The timehas arrived when
our banks and bankers must recognize the necessity of acting together, and
of cultivating a closer union for great common objects, conducive alike to the* revival of business, the improvement of public and private credit, the sta¬
bility of our financial system, and the general prosperity of the country.
We find in this comprehensive list of topics abundant

evidence that the meeting this year is intended to be
attractive in its character, practical in its aims, and use¬
ful in its results. The usury discussion will, it is hoped,
be sufficiently complete to give at least two important
questions adequate elaboration. The first is as to the

- present status of the national banks in relation to the
usury regulations imposed by the Legislatures in various
States* A paper giving a condensed, lucid statement of
the facts, and grouping the several States into two or
three classes, would be of great service. It might be
condensed within the ordinary limits of such essays, if
the work were confided to a competent hand. Secondly,
the various steps by which the usury laws, in some of
the States, such as New York and Pennsylvania, have
gradually been modified by the operation of the National
Currency act of 1864, and by the privileges conferred
in that statute upon the national banks. We have
frequently directed attention to these questions as they
were brought before the public by passing events and
by cases in the courts. A careful compilation of all the
facts will be of value, and the present time of monetary
ease is peculiarly favorable for the purpose, the more so
because the discussion can be approached without excit¬
ing in the public mind those prejudices which are easily
awakened when the money market is tight and the rates
of interest rule high.
It is believed that a number of prominent foreign

bankers and bank officers will be present in the Conven¬
tion at its various sessions. Such of these gentlemen as
are visiting the United States for the first time will be
not a little surprised to learn that in a country where
capital is so scarce and the field for its employment so
vast, where the banks are so needful, and the facilities
they are able to confer are so indispensable, there is a
growing popular antagonism to our banking system,
which creates hostile legislation both in the States and
by Congress, and prevents the efficiency of our banking
machinery from growing as the work grows which it has
to do. In the United States the pressure upon our bankg
is becoming more severe year by year, and although an

enlightened public policy would dictate that the banks
should be strengthened to aid the commerce and industry
of the country, it is found that here, more than any¬
where else in the world, mischievous legislation is con¬

tinually proposed, which agitates and disturbs not only
the banks but the whole business community. The fall
elections will soon be held, when the people will be
called to act for or against the principles of sound
finance. If the Convention at Saratoga can set the facts
and principles with which they are familiar in a clearer
light, and can duly impress them on the public mind,
they can scarcely fail to do a great and timely service to
the nation.

WEAT CONGRESS DID NOT DO.
" The long session ” of Congress ended Thursday, and

although some days must pass before what was done
during the hurly-burly of the last days can be known, it

is not too soon to note, with satisfaction, some things
which were permitted to fail of accomplishment. The
disturbing effects of the session are too fresh to need
more than the briefest mention.

. When Congress assembled, last October, an improve¬
ment in the tone and volume of business was generally
admitted; but instead of accepting that fact as a happy
augury for the future, an end was promptly put to it by
beginning a long series of financial experimenting, of
which the passage of the Silver bill and the partial pas¬
sage of the Resumption Act repeal were the first steps.
The latter bill, as is well known, early passed the House
by an overwhelming vote, but, after a long rest in the
hands of the Senate Committee, reappeared in the form
of the compromise or substitute which was accepted by
the House a few days ago, just as the Silver bill in its
final shape was, as the best (worst) which could be got.
The currency legislation of the session thus consists of

innumerable and divers tbreatenings, all of which
culminated, however, in the passage of only three
acts: the Silver bill, an unnoticed and unimportant
bill prohibiting the further coinage of 20 cent
silver pieces, and the bill just referred to, which
prohibits the further retirement of Jegal-tenders and
directs that all hereafter reaching the Treasury in
any manner shall be paid out again and kept in circula¬
tion. Of the first of thqpe bills nothing new can be
said; the second is of a negative character; of the third
we have already expressed the opinion that it will prob¬
ably prove, like the first, much less mischievous in prac¬
tice than (viewing it from the standpoint of sound mon¬
etary principles) it was intended to be. Disagreements
between the two branches of Congress, rather than any
clear financial ideas in the minds of any considerable
number of members, saved the country from the passage
of several other bills which would have heightened the
confusion of the financial situation. The Senate bill
making greenbacks immediately receivable for the 4 per
cent bonds and receivable for Customs after October 1
failed in the House, the two-thirds necessary for its
passage under suspension of the rules not being obtained;
the House bill embodying only the latter of these two
aims, passed on the last day of the session, but was
not acted upon by the Senate, for want of time;
and a fact which is significant enough to be worth
especial mention is that the sweeping two-thirds vote
which, early in the session, was ready in the House
to unhesitatingly^pass anything that abhorred gold
and had irredeemable paper in it, had so dwindled that,
on the last day, not even a majority could be obtained
for a bill, reported by Mr. Buckner of Missouri from the
Committee on Banking and Currency, which proposed
the substitution of greenbacks for national bank notes
and was wild enough to attract the support of the most
reckless inflationist. Only the month of December now
remains as the gauntlet of Congressional interference to
be run by the Resumption Act, and it is more than
probable that before that time the object of the act will
have been attained.
In general legislation, the most remarkable feature is

the failure of all ^subsidy schemes. Senator Thurman’s
Pacific Railroad bill also passed, notwithstanding deter¬
mined opposition, as well as his bill creating an audi¬
tor of railroad accounts, to whotn Pacific roads are
required to furnish such reports,as may be needed; the
House also passed a bill under which C. P. Adams,
Albert Fink, and Thomas M. Cooley are to constitute a
board of Pacific Railroad commissioners, with genera
supervisory powers, On the other hand, the Senate wa
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as bad as the House in its log-rolling treatment of that
most abominable of jobs, the River and Harbor bill, and
the appropriation bills have been shoved through at the
last with snob haste that it is almost impossible
to state, just yet, what they do or do not contain.
In the " Sundry Civil” or “ Omnibus” Appropriation
bill, into which, as the reprehensible custom is, every
member of Congress thrusts whatever little draft upon
the Treasury he thinks of the most vital consequence to
himself, appears to be included the payment of -the
fisheries award of the Halifax Commission; this may
count one on the right side, but on the other side must
be counted a large number of items for extravagant
and unnecessary work on public buildings all over the
country, and we fear that one of the most objectionable
measures of all—the appropriation fora building for
use of the Bureau of Engraving and Printing—will be
found at last to have been retained.
As to appropriations, it is becoming very clear that

the practice of making a general grab at the public
money for the benefit of local interests, under the name
of improvements in navigation or of erecting public
buildings, will sooner or later compel the adoption of
some measure, perhaps of a strict constitutional amend¬
ment, for putting an end to it. Notoriously, these
expenditures have passed far beyond public needs and
public advantage; they are intended in part to gratify
local pride, but mainly to help local interests, and are
favored especially by Congressmen just before going
home to canvass for re-election; they are naked, disgust¬
ing 'plunder, each section being determined not to be
over-reached by the rest. The Senate, not being a
“popular” body, might be expected to kill these
schemes; but it cannot be trusted to do so, and often
votes with the House as if public money came magi¬
cally into the Treasury and could be drawn out to an
unlimited extent by simply making appropriations. There
seems to be no understanding of the plain fact' that the
nation, like an individual, must get money from some
source before spending it; and while other increase of
taxation is not popular, Congress votes to expend as if it
were impossible for the Government to run short of
money and for deficiency bills to become necessary.
The most notable failures of the past session are

in its treatment of the tariff and the bankrupt law. The
defects of the latter were plain, and there ought to have
been ability enough in a body largely made up of
lawyers to make a sincere attempt to cure them ; yet
the subject was temporarily disposed of by repealing the
law. The need, and, as must be admitted, the difficulty
also,of tariff reform were never plainer than now; yet noth¬
ing was done beyond framing a bill which was so compre¬
hensive and sweeping in its changes and, withal, was so
rigidly insisted upon by its author, that it was at last
decapitated without coming to vote, whereas a milder
and more conciliatory measure might, perhaps,- have
met better success. In revenue reform it is quite useless
to try to introduce a wedge with the thick end first.
As usual, measures of real importance were made sub¬

ordinate to those of political intent, and Congress dallied,
and talked, and explained, and adjourned, and passed
time to little purpose, until the session was far spent;
then the appropriation bills are taken up, like a “ hard ”
page in arithmetic which the reluctant school-boy turns
to at the last moment; and, in continuous, “ hilarious ’’
sessions, prolonged through the night, items calling for
the expenditure of millions are rushed through with
such little attention that not even Congressmen are
9«ite sure what has been done, until they make a leis¬

urely search after adjournment. Very naturally, in
this way, the expenditure which ought to be made
is likely to be lost among the buffetings in con$
ference committee, while the one ^which ought to
fail is likely to stay in the bill ; and then the sleepy
law-makers adjourn with a hurrah, and the country
draws a long sigh of relief. Perhaps each Congress
is no worse than the last ; but surely, in the fact that we
feel grateful to each for the little good it does and the;
great evil it'somehow refrains from doing, and that we
count its adjournment a joyful matter, there is food for
serious reflection about the causes which put the business
of law-making into the hands of men whom the country
can never trust while they are engaged in it.

THE BERLIN CONGRESS.
The Congress which began its sessions in Berlin last

week has been one of the great features of this week.
It commands attention alike from the illustrious person¬
ages of whom it is composed and from the importance
of the work which it is expected to perform. Since
the celebrated congresses which were held in rapid suc¬
cession after the downfall of the First Napoleon—those
of Vienna, Troppau, Laybach and Verona—no such
gathering of illustrious personages has been witnessed
in Europe ; that of Paris in 1856 is not to be named in
comparison ; while the treaties to which it may give
birth are of the widest influence.
It is, however, scarcely time as yet to speak of its work.

What will be the full measure of that work it may take
many days to determine. It would seem, however, from
what we know of its proceedings hitherto, that it is but
little likely to fail of its purpose. In a business-like
manner it has commenced with the questions which were
most beset with difficulty, and .the progress which has
been made, although suggestive of difference of opinion
on the part of the different representatives, encourages
the hope that its labors will result in the establishment,
not only of a lasting peace, but of a more satisfactory
state of things among the populations of Eastern
Europe and Western Asia.
It is already manifest that the policy pursued by Lord

Beaconsfield will secure substantial triumphs for Great
Britain. Russia may be allowed to resume possession of
Bessarabia, of which she was robbed by the Crimean
war; but she is not to be permitted to crush the rising
hopes of the Greeks, by carrying out her cherished plan
of extending Bulgaria south of the Balkans to the waters
of the Aegean Sea. It will not be at all wonderfal if
the preponderating influence of Great Britain should be
still further revealed by the joint offer of the Bulgarian
crown to the Duke of Edinburgh. Such an arrangement
is certainly not to be excluded from the probabilities of
the early future. After her vast expenditure of blood
and treasure, Russia should receive compensation ; and
the effort will be to grant it without too radical a change
either in territory or in privilege. Her privileges on the
Danube and in the Dardanelles will remain qualified as
before; and it would appear now as probable, that with
the acquisitions of Bessarabia and of a portion of north¬
ern Armenia, she will be compelled to content herself.
It is still doubtful whether the Congress will consent to

give Antivari to Montenegro. If such a favor is granted
to the little principality, it seems certain that Austria
will have to be pacified by compensating privileges in
Bosnia and Herzegovina. Such an extension of Mon¬
tenegrin territory is as little desired by Italy as by
Austria; and it will not be wonderful if the provisions
of the Treaty of San Stefano in this particular should

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



614 THE CHRONICLE. [VOL. XXVI.

also be set aside. It is not desired by any of the parties of the second and third parts are severally liable cannot
Powers, if, perhaps, we except Germany, that Russia
should have an outlet to the Mediterranean; and there
are many who clearly see that to give Antivari to Mon-

5

tenegro would be only an indirect way of giving it to
Russia. It is just possible, however, that by satisfying
Austria and Italy, Montenegro may be extended so as to
include Antivari and the adjoining coast.
The weight of British influence, it is already manifest,

is to be used in the interests of the Greeks—those of
the provinces as well as those of the kingdom. It is
not probable that the boundaries of the kingdom will be
immediately enlarged; but the presumption is that such
an arrangement will be made with Thessaly and Epirus,
and probably also with Macedonia, as well as with Crete
and some of the larger islands, that annexation will be
rendered both certain and easy. Such annexation, if
the purpose of the British Government is carried out,
may be regarded as merely a question of time. Greece
revived and enlarged will be the most effective bulwark
against Russian aggression in the direction of the
Mediterranean.
On the whole, there is fair reason to conclude that the

doings of the Congress will be a gain, not alone to the
peoples immediately interested, but to the cause of
humanity generally.

ST. LOUIS ALTON <6 TERRE HA UTE—ITS
LEASE AND GUARANTORS.

The following letter has been shown us by a bondholder of the
St. Louis Alton & Terre Haute Railroad Company, as explaining
the present Situation of that company as regards the lease of its
main line. It was written by a director of the company to one of
the largest holders of its income bonds :

New York, June 19, 1878.
Dear Sir: The facts of the St. Louis Alton & Terre Haute

Railroad case, as known to uq, are as follows : In September,
1867, the main line and Alton branch were leased for ninety-nine
years to the Indianapolis & St. Louis Railroad Company for
30 per cent of the gross receipts up to $2,000,000, with a fixed
minimum, in any event, of $450,000 per annum. The stock of
the Indianapolis & St. Louis Railroad is owned one-half by the
Pittsburg Fort Wayne & Chicago Railroad and one-half by the
Cleveland Columbus Cincinnati & Indianapolis Railroad Company.
The lease to the extent of the minimum rental of $450,000 per
annum was guaranteed severally, but not jointly, by the Indi¬
anapolis Cincinnati & Lafayette Railroad Company, as parties of
the first part ; the Pittsburg Fort Wayne & Chicago Railroad
Company, as parties of the second part; and the Cleveland Colum¬
bus Cincinnati & Indianapolis Railroad Cjmpany and Lake Shore,
as parties of the third part.
They, moreover, guaranteed us severally, but not jointly,

against any default on the part of either of the three guarantors.
The parties of the first part, the Indianapolis Cincinnati & Lafay¬
ette Railroad, withdrew from the arrangement in 1867 or 1868,
and have never paid anything to the guarantee fund. The other
"two par ies to the guarantee have always, to date, paid the
deficiency between the earnings and the guaranteed minimum.
Last week the parties of the second and third parts met in New
York and requested a conference with us. They then and there
claimed that they were only responsible for their separate guar¬
antee of $150,000 each, and requested a modification of the lease
to conform to a minimum guarantee of $300,000, instead of
$450,000. On behalf of the St. Louis Alton & Terre Haute Rail¬
road, we stated that we felt bound to exhaust our rights as
against the Indianapolis & St. Louis Railroad. If they failed to
pay us 30 per cent of the gross receipts, with a minimum of

be less than $200,000 as to each.' The conference ended, and we
have not received any official notice of their intentions as to
future action, but trust that the next rental note will be paid as
promptly as in the past. The lease of the St. Louis Alton &
Terre Haute Railroad main line and Alton branch was carefully
drawn up by Governor Tilden. He has repeatedly stated—as we
are informed—that it cannot be broken. It is hardly necessary
to state that his reputation as a railroad lawyer is pre eminent,
and we propose to stand on his opinion and work.
The guarantors are perfectly solvent, and abundantly able to

meet their engagements; and we feel great confidence that they
will do nothing to forfeit their reputation for honest dealing, or
to throw discredit upon railroad leases. Our construction of the
lease has been followed by them without protest since 1867.

Veiy truly yours, Thomas Denny. ;
■ i ....■■■■■■ -■■■> ■■ i. ■ in

UNITED STATES TREASURY STATEMENT.
The following statement from the office of the Treasurer for

May 31 has been issued this week. It is based upon the
actual returns from Assistant Treasurers, depositaries and super¬
intendents of mints and assay offices. The delay in issuing it
arises from the time taken in getting returns from distant offices.
The figures for March and April will be found in Chronicle
of May 25, on page 509 :

LIABILITIES, MAY 31. '
Coin. Currency.

Fund for redemption of certificates of deposit, $ $
June 8, 1872 37,190,000 00

Post-office D J>artme :t account .... 1,870,953 00
Disbursing officers’ accounts—

J . $892,213 37 com, 892,213 37ireasury cmce9 j ^ 393^31 74 car., } ia
National banka 3.210,715 08 cur., f 14

Fund for redemption of notes of national ba*ks
“failed,” “in liquidation,” and “reducing circu¬
lation” -

Five per cent r demotion fund—
United States notes $2,984,014 581
National bank notes 9,150,625 67 f

Secretary’s special deposit account
d mit

25 25

*328,861* 50
78,287*ii

617 82

10,497,622 00

12,184,640 25
15,669 80
8,951 57
150 00

5,S20 00
645,854 95

9,816 23

Currency and miaor coin redemption account....
Interest account
Interest account, Pacific railroads
C mp rol er of the Currency, agent for creditors...
Treasurer United States, agent for paying interest
on 3*65 D. C. bonds

Treasurer’s transfer checks ou’sending—
Gold .... $285,234 98 { 287 351 32
Silver 2,116 34 f *37,Sol 82
Gurrency 1,440,573 69 1,440,573 50

Repaving Pennsylvania avenue
Interest account, L. & P. Canal Company 360 00
Fond for redemption of nadonal bank gold notes.. 1,720 00
Treasurer’s general account-

special fund for redemption of
fractional currency $10,000,000 00

Outstanding draft- 1,764,412 51
Balance ., 5,1/74,097 06 -

16,838,509 57
Treasurer’s general account—

Interest, due and unpaid $4,526,527 09
Cal ed bonds and interest ..... 5,600,315 41
Coin certificates 52,823,640 00
Outstanding drafts 16,963 49
Balance, including bullion fund .129,944,883 44

192,912,031 43

$194,50 \489 98 $95,263,563 £9
ASSETS, MAY 31.

Coin.

Gold cars ' ..—
S andard silver dollars '. 5,2*4 205 44
Silver coin and bullion 13,100,736 35
Gold certificates 31,23 3,300 00
Silver certificates 314,710 00
Old demand notes
National ba k gol d notes 1,720 CO
Fractional currency redeemed in silver.... 93,392 08
Quarterly interest checks paid . 37,166 71
Coin coupons paid 99,818 59
Registered interest paid 263,352 50
Unclaimed interest paid 38,758 85
Deficits, unavailab e funds 6,703 36
Dei osits held by national bank depositaries 21,107,218 22
United States notes
U. S. notes (special fund for redemption of
fractional currency)

National bauk notes
Silver coin received in lien of currency
Fractional currency
Nickels and minor coin*
New York and San Francisco exchange.. .T
One and two year notes
Compound interest notes
Interest on 8‘65 District of Columbia bonds
Speaker’s certificates, 45th Congress
Redeemed certif’s of deposit, June 8, 1672
Pacific Railroad interest paid
7 3-10 notes purchased ■=

Coupons, L. & P. Canal Co

Currency.

636,246 00

722,492 28
10,434,257 29
56,695.892 66

10,000,0C0 00
14 195,708 59

893,696 18 '
75,679 25

1,219.711 74
114,000 00

10 50

573 89

235,000 00

8,750 31

$450,000, then we should look to the guarantors—parties of the
second and third parts—on their separate guarantee of $150,000
each, and also to their guarantee for damages on account of the
failure of the parties of the first part to keep up to their propor¬
tion of the guarantee.
Our claim is that they are each liable for an additional half of

$150,000; or at least for one-third of that amount. In any j
event, we claim that the minimum guarantee for which the .

$194,500,489 98 $95,2bS,568 69

Pittsburg Cincinnati & St. Louis.-—The following is an
approximate statement for the first five mopths of this year :
Gross earnings, January 1 to June 1, 1878 $1,801,450
Expenses for same period....,. ; 827/014

Net earnings *
The interest on the bonds for these five months is. *79,079

Surplus.... $195,357* • • 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Junk 22, 1878.] THE CHRONICLE. 615

IpniielarijsCommercialgtifllislt ^cms
RATES OF 8 ACHANSE XT LONDON AND ON LONDON

AT LATEST 0 4TBS.

EXCHANGE AT LONDON-
JUNE 7. EXCHANGE ON LONDON.

ON— tun. RAVE.

LATEST
DATE. TIMS. BATS.

Paris.......... short. 25.11
*25.27X©25.S2>£

June 7. short. 25.12
Paris j months. « • • •

20.42Berlin U 20.55 ©20.59 June 7. short.

Hamburg.*.... (ft 50.55 ©20 59 June 7. 3 mos. 20.42
Frankfort ... 4< 20.55 @20.59 Jute 7. short. 20.42

Antwerp*.
Amsterdam.. .

it 25.32 ©25.37% June 7. 25. Yl)4
short. 12.02 @12.03 June 7. 12.12 .

Amsterdam. .. 3 months. 12.04*©12 04& • • • • ... .

Vienna 12.10 @12 15 June 7. 8 mos. 118.60
St.Petersburg. II 24 (a 24X June 4. %4 24%

27. SOGenoa,... . .

41 27.65 @27.70 June 7. short.

Naples
Madrid

44 '

(4
27.65 @27.70
47* ©47X June 4. 3 mos 48.30

Cadiz 44 47X @48 • • • • • • • • ••«••

New York ... « -i
June 7. 60 days. 4.85*

Rio de Janeiio. • • • • May 9. 90 days. 23d.
Pernambuco... 9 ^ jp ^ May 14. 44 23d.
Mauritius
Bombay 60 days. la. 8\d.

May 23.
June 6.

44

6 mos.
la. 9#d.
18. 8\d.

Calcutta la. Z%d. Jane 6. la. 8 13—16d.
Hong Kong.. • • • • • • • • June 4. 44 8a. l\ytd.
Shanghai June 4. 44 5a. b%d.
Alexandria.... • • • • June 5. 3 mos. 97%

LFrom our own correspondent.]

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:

1S74. 1875. 1876.
Circulation—including £ £ £
bank post bills 26,384,877 27,217,664 28,056,979

Public deposits.;..,... 7,691,288 6,808,134 8,971,457
Other deposits 17,847,892 20,073,649 20,048,680
Government securities. 18,906,154 13,716,691 14,575,818
Other securities 17,999.621 20,039,574 17,484,551
Reserve of notes and
coin 11,686,791 11,060,982 14,867,171

Coin and bullion in

1877. 1878.
£ £

28,288,281 21,685,262
7,243,548 6,951,475
21,102,813 21,762,85$
15,214,859 16,556,441
19,379,635 19,208,653

12,189,816 10,850,794

both departments ... 22,676,716
Proportion cf reserve
to liabilities.

Bank-rate .. 3p. c.
Consols «2X
English wheat,av.price 61s. 8d.
Mia. Upland cotton... 8 5-16d.
No. 40’s mule twist,fair
2d quality Is. Id.

Clearing House return. 98,232,000

22,530,897

3)4 p. c.
93

41s. lid.
7Xd.

Is. 03^d.
92,950,(.00

27,647,181

50*07
2 p. c.
93*

46s. 4d.
6d.

lid.
81.320,*,CO

25,225,001

4125
3 p. c.
94H

66s. lid.
5j*d.

S&d.
06,768,000

23.219,594

37*41

50s. 4d.
6*d.

S3£d..
.16,883,000

A fairly active demand for gold for export has prevailed, and,
in the absence of liberal arrivals, a moderate quantity has been
withdrawn from the Bank. The Nepanl has arrived with
£682,943, of which £483,000 consists of sovereigns. The bar gold
has been purchased for export, but the sovereigns will be sent
into the Bank. The supply of silver offering is quite limited,

London, Saturday, June 8,4878.
The European Powers which were parties to the treaties of

1856 and 1871 have at length agreed to meet in Congress at Ber¬
lin on the 13:h inst., and Europe is now buoyed up with the hope
that before another month has elapsed the difficulties which have
for so long threatened to assume serious proportions will be plain
matters of history, and will cease to disturb the mind of the mer¬
cantile and financial world. And yet those who take more than
a superficial view of things are anxious about the future. It
may, it is contended, be true that all the Powers want peace; but
the questions to be settled are delicate and dangerous, and it may
be that jealousies will crop up which will frustrate the most
benevolent designs. As far as the people of this country are
concerned, the desire is that the peace to be concluded shall be of a
durable character. It is right that Russia should recdive the
compensation due to her for the heavy sacrifices she has made;
but Europe desires that her acquirements shall not trespass upon
its rights. So far, the triumph of the British Government seems to
be complete, and, for the sake of Europe, it is to be hoped that
we shall in a brief period hear the last of the Eastern Question
This, however, can only refer to its most serious aspect, as there
is no doubt that Turkey must be taken in hand and educated in
the ways of modern government and civilization.
There is a very general opinion that some pressure has lately

been brought to bear upon Russia by Germany and Austria.
.The socialistic movement in Germany, which has assumed alarm¬
ing proportions, and the opposition which has existed for some
time past with regard to Prince Bi march’s domestic policy, have
made the German Government very desirous of doing its beet to
prevent a war in Europe. There is every reason to believe that
in the army much discontent prevails, the long period of service
being ruinous to the youth of the nation. The country is, in
fact, suffering from increasing poverty, and it is to this state of
things that the socialistic movement is to be attributed.
Notwithstanding that the indications of peace have of late become

more distinct, there is not at present any tendency to improve¬
ment in the money market. Cohamercial bills continue very
scarce, while for financial purposes the demand is very limited.
This week’s Bank return, however, is less satisfactory, the pro¬

portion of reserve to liabilities having declined from rather more
than 40 to 87 41 per cent. The circulation of notes has increased^
and there has also been a diminution in the supply of bullion.
The result is that the total reserve has fallen off to the extent of

£487,808. The Government, owing to the heavy expenditure
now being incarred at the dockyards and arsenals, appeals to have
been a borrower of nearly £1,000,000, and there has also been a
slight increase in “ other securities,” which is, however, insnffi
cient to justify the remark that a better demand for money has
prevailed. The present quotations for money are sb follows :

and the price has shown some improvement, notwithstanding that
there is scarcely any Indian demand. This week’s steamer for
the E:.st took out only £23,000 for Bombay. Mexican dollars
have risen £d. to 4d. per ounce. The following prices of bullion
are from Messrs. Pixley & Abell’s circular:

gold. s. d. 8. tt.
Bar Gold, fine per oz. standard. 77 9V£@77 10
Bar Gold, reflnable per oz. standard. 78 0 @ ....

Spanish Doubloons per oz., nominal. 74 6 ©74 9
South American Doubloons peroz. 73 9 © ...,

United States Gold Coin.... peroz. 76 i ©
German gold coin ....peroz. 76 8#©

silver. d. d.
Bar Silver, fine per oz. standard. 53 7-16 ©....
Bar Silver, con’ng 5 grs. Gold per oz. standard. 53 13-16©....
Mexican Dollars peroz. 534 ©....
Five Franc Pieces . peroz. © ...

Quicksilver. JB7 0s. Od. D's'count, 3 per cent.
The weekly sale of bills on India was held at the Bank of

England on Wednesday. The amount allotted was £400,000—
£311,146 being to Calcutta, £71,400 to Bombay, and £17,854 to
Madras. Tenders on Calcutta and Madras at Is. 8fd. received
about 7 per cent, and at that price on Bombay in full. An
increased demand for the means of remittance to the East is thus
indicated.
Annexed are the current rates of exchange at the principal

foreign markets
Bank Open

*

Bank Open
mark’t.rate. mark’t. rate.

Paris
p. c.
IX Vienna and Trieste...

p. c.
4*

p. c.
4

Amsterdam
Berlin

.. 3)4
4

3*
2X

Madrid,Cadiz and Bar¬
celona 6 6@7

Hamburg 4 2X Lisbon and Oporto.... 6 6@?
Frankfort 2* St. Petersburg 6 4*
Leipzig 4 2X NewYork 3X@5 • » • •

Genoa.... ... .-... . 4 Calcutta 4 . r „

Geneva 3 Copenhagen 5
Brussels ....

The Board of Trade returns for May and the five months
ended May 31 were issued yesterday. They show the following
results: *

1876. 1877. 1878.
£ £ £

Imports in May 29,405,132 34,647,682 31,028.768
Imports in five months .156,760,750 165,688,(33 160,986,751
Exports in May 17,055,504 17,461,139 16,165,075
Exports in five months. 83,361,799 79,928,471 79,568,762
During the week the stock markets have been very buoyant,

and a further rise of considerable importance ha3 taken place in
prices. The announcement that a Congress is to assemble at Berlin
on the 13th inst., and the belief that peace will be the result of
its deliberations, together with the easy c ndition of the money
market, have stimulated speculative buying, and home, as well as
Egyptian and Turkish stocks, have experienced a marked
improvement in value. The rise in Egyptian Government securi¬
ties has been very rapid, and there has also been a decided
advance in British railway shares, especially in London and
Brighton, South Eastern and North Eastern. The Russian mar¬
ket, however, has not participated in the buoyancy which has,
otherwise, been bo distinct, and this may be attributed to the fact

Per cent. ] Open-market rat«s: Per cent.
Bank rate 2)4 | 4 months’bank bills 1X@1X
Open-market rates: | 6 months1 bank bills 1%©2
’ 30 and fiOdays1 bills 14 4 and 6 months1 trade bills. 2 @2#
8 months1 bills 1% !
The rates of interest allowed by the joint-stock banks and

discount houses for deposits are subjoined :
-

, Perct.•Joint-stockbanks.. 1)4
Discount houses at call 1)4
Discount houses with notice IX

that even if there be peace the Russian Government will have to
face a past expenditure which will demand the serious attention
of her financiers. Considering, however, that the expenditure
or Russia has for a long time past been very heavy, the market
for Russian bonds mast be regarded as remarkably firm. In the
American market a considerable amount of buoyancy has pre¬
vailed, and several descriptions of railroad bonds have been
steadily rising in pricj. There has not been much movement in
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Government bonds, but the tendency has been favorable. The
markets, partly owing to the holidays and partly to the
Aesiie which is shown to secure profits after so important a rise as
has recently taken place, close "with less buoyancy; but
they are still inherently, strong. Fine weather and a pacific
termination to the deliberations of the Plenipotentiaries attending
the Congress will, it is thought, aid a further upward movement.
Consols have this week realized 98 with dividend, which is the
highest point reached for 20 years. Annexed are the closing
prices of Consols and the principal American securities, compare d
with those of last week:

Redm.
Consols
United States 6s 188!

Do 5-20s ; 1885
Do 1867.6s 1887
Do landed, 5s..,. 1881
Do 10-4Os. 5s 1904
Do funded, 4#s 1891
Do 4s 1907

Louisiana Levee, 8s 1875
Do 6s

Massachusetts 5s 1888
Do 5s 1894
Do 5s 1900
Do 5s 1889
Do 5s 1891
Do 5s 1895

Virginia stock 5s
Do 6s
Do New funded 6s 1905

June 1.
97#©97*
109#@110*
105 @106
108 *@109*
107#@107*
109 @110
105#@1C5#
10!#@102#
42 @ 57

@ 52
@108
@108
@110
@110
@110
@110
@ 32
@ 38
@ 61

42
106
106
103
108
108
108
38
24
59

AMERICAN DOLLAR BONDS AND SHARKS.

Albany A Susquehanna cons. mort. 7s, Nos.501
to 1,500, inclusive, gnar. by Del.AHud.Canal.. 1906

Atlantic A Great Western 1st M., $1,000, 7s... 1903
Do 3d mort., $1,000,7S..1908
Do 8d mort.. $1,000 1903
Do 1st mort. Trustees' certificates....
Do 2d do do ....

Do 3d do do '
Atlantic Mississippi & Ohio, Con. mort., 7s... .1905

do Committee of Bondholders' ctfs
Baltimore A Potomac (Main Line) 1st mort, 6s. 1911

do (Tunnel) 1st mortgage, 6s.
(guar, bv Pennsylvania A No. Cent.Railways). 1911
Burl. Cedar Rap. A No. RR. of Iowa, 1st mort
Central of New Jersey ehares

Do cons, mort., 7s 1899
Do ex funded coops, from April 1,

18*7, to July 1, 1879, inclusive
Centra] Pacific of California, 1st mort., 6s 1896
DoCalifor.A Oregon Div.lstmort.gld.bds,6s. 1892
Do Land grant bonds, 6s 1890

Chicago Burl. A Quincy sinking fund bonds, 5s ...Del. A Hud. Can. mortgage bonds, 7s
Detroit A Milwaukee 1st mortgage, 7s 1875

Do 2d mortgage, 8s 1875
Brie $100 shares
Do reconstruction trustees’ assessing $5 paid..Do do . do $4 paid...
Do preference, 7s
Do reconstruction trustees’ assessm’t, $3 paid...
Do do $2 paid...Do convertible gold bonds, 7s 1904
Do reconstruction trustees’ certificates, 7s
Galveston A Harrisburg, 1st mortgage, 6s 1911Illinois Central. $100 shares

Do Bonds, «s, 1st M. Chic. A Spr gf..l898Lehigh Valley, consolidated mortgage, 6s 1928
Marietta A Cin. Railway, 1st mort., guar., 7s. 1891Missouri Kansas A Texas, 1st mort., gnar. gold
bonds, English, 7s 19C4

New York Central A Hud. Riv. mort. b’ds, 7s ...
New York Central $100 shares .' ‘
Oregon A California, 1st mdrt, 7s 1890

do Frankfort Commit’e Receipts, x coup
Pennsylvania, $50 shares

Do. 1st mort., 6s J880
Do. consol, sina’g fund mort. 6s 1905

Philadelphia A Reading $50 shares
Pittsburg Fort Wayne & Chicago equipmentbonds (gnar. by Pennsylvania K. R. Co.), 8s ....Union Pacific Land Grant 1st mort, 7s ...1889
Union Pacific Railway, let mortgage, 6’s 1898

92
93

100
35
35

18
32
34
33

45
122
109
35
30

@ 47
@123
©111
@ 40
@ S3

3'#@ 3.*
103 @105
96 @ 97
15#@ 16#

101 @106
107 @!G9
1C9 @111

AMERICAN STERLING BONDS.

Allegheny Valiev, gnar. by Penn. R’y Co 1910 9S*@ 97*4Atlantic A Gt. Western consol, mort., Bischoff.
certs, (a), 7s 1892 ....ffh ....

Atlantic A Gt. W. Re-organization 7s 1874
Do. do. leased lines rental trust, 78.1902 42
Do do. do. 1873, 78.1903 17
Do. do. Western exten., 6s 1876 26
Do. do. do. 78, guar, by Erie R’y. 26

Baltimore A Ohio, 6s 1895 107
Do 6s ..1902 107
Do. 6s .* 1910 105
Do. 5s, 1877 1927 87

Cairo A Vincennes, 7s 1909 26
Chicago A Alton sterling consol, mort, 6s. ... 1903 108
Chicago A Paducah 1st mort. gold bonds, 7s...1902Cleveland, Columbus, Cin. A Ind. con. mort...1913 87
Eastern Railway of Massachusetts, 6s 1906 72
Brie convertible bonds, 6s 1875 110
Do. 1st cons, mort, 7s 1920 103
Do. ex recons, trustees’ certificates of 6 coups.... 85Do. with reconstruction trustees’ certificates*

of 6 coupons, funded...;
Do. 2d consol, mort, 7s 1894
Do. reconstruction trustees’ certificates
Illinois A St Louis Bridge 1st mort., 7s 1900
Do. do. 2d mort., 7s

Illinois Central, sinking fund, 5s 1903
-Do. 6s 1895
Do. 5s 1905

Illinois Missouri A Texas Ist mortgage, 7s.... 1891
Lehigh Valley consol, mort., 6s, **A” 100 @102Louisville A Nashville, 6s 19o2 93 @ 95Memphis A Ohio 1st mort. 7s 1901 103 @105Milwaukee A 8t Paul. 1stmort 7s 1902 108 @110New York A Canada R’way, guar, by the Dela¬
ware A Hudson Canal, 6s 1904 89 @ 91N. Y. Central A Hudson River mort. bds., 6s..1903 114#@U5#Northern Central Railway consol, mort., 6s... .1904 86 @ S8Panama general mortgage, 7s 1897 106 @108

.@—
@ 46
@ 20
@ 30
@ 30

§109109
@107
@ 89
@ 30
@109
.@ ....

@ 89
@ 76
@112
@105
@ 87

94 @ 96

63*@ 64#
80 @ 85

@ 37
@101
@110
© 99

31
99
103
97

Jane 8.
95*@ 96
109*@J10*
105 @106
109#@109#
107#@107*
109 @110
105#@105#
10t#@lC2*
42 @ 52
42 @ 52
106 @108
106 @103
103 ©110
108 @110
103- @110
108 @110
28 @ 32
25 @ 30
59 @ 61

93 @100
28 @ 80
11 @ 13
5#@ 6*

29 @ 31
12 @ 14
6 @ 7
25 @ 80
25 @ 30
85 @87

87 @ 89
€6 @ 68
28#© 27*
82 © 84

69 @ 71
109*©110#
94 @ 96

@ 94
@95
@102
@ 45
@ 45

H*@ 15#
19 @ 20

@ 19
@ 34
@ 36
@ 35
@....

61 62*
8! @ 84
85 @ 66
104 @109
97 @ 99

99 @101
29 @ 31
11 @ 13
6 @ 7

30 @ 32
11 @ 13
6 @ 7
29 @ 31
29 @ 31
86 @ 88

68 @ 90
68 @ 70
20#@ 31#
85 @ 87

72 @ 74
109*@110*
94
93
94
100
35
35
17
21
20
32
35
84

_ 96
@ 95
@ 96
@102
@ 45
@ 45
© 17*
@ 23
© 21
@ 34
@ 37
@ 36

....@ ...

61 @ 62
82 @ 64
85#@ 66#
304 @106
91 @ 99

45 @ 47
122#®123#
110 @112
35 @ 40
33 @ 35
30*@ 31#
103 @105
98 @ 99
16#@ 17

104 @106
107 @109
109 @111

96#@ 97#

... ....

... •© • • . .

42 @ 46
17 @ 20
26 @ 30
26 @ 30
108 @110
108 @110
105 @107
87 @ 89
28 @ 80

108 @109
.......

87 @ 89
74 @ 77
110 @112
103 @105
84 @ 86

94 @ 96
...@ ...

63 @ 64
60 @ 65
82 @ 37
99 @101
108 @110
97 @ 99
• •.• (© ....

100 @102
93 @ 95
108 @105
108 @110

90 @ 92
115 @116
86 @ 88
106 @108

Redm.
Paris A Decatur 1892
Pennsylvania general mort. 6s 1910

Do. consol, sink’g fund mort. 6s 1905
Perkiomen con. mort. (June ’73) guar, by Phil.
A Reading, 6s 1913

Phil. A Brie 1stmort (gnar. by Penn.RR.) 6s. .1881Do. with option to be paid in Phil., 6s ...
Do. gen. mort (gnar. by Penn. RR.)6s.l920Phil. A Reading general consol, mort 6s 1911
Do. imp. mort., 6s 1897
Do. gen. M., 1874,6s, ex deferred coup ..'

June 1.
20 @80

109 @110
97#@ 98#

June 3.
20 @ 30
110 @111
98#@ 99#

100 @102
100 @102
89 @ 91
99 @101
87 @ 89

. 61 @ 63
Do. Scrip for the 6 deferred # enups 78 @50

Pittsburg A Connellsville con. mortgage,
guar, by Baltimore A Ohio RR. Co., 6s 96 @98

South A North Alabama bonds, 6s.... * 91 @93St Louis Tnnnel 1st mort. (guar, by the Illinois
A St. Lonls Bridge Co.) 9s .1838 @....Union Pacific Railway, Omaha Bridge, 8s 1896 109 @111

United New Jersey Railway and Canal, 6s.... .1894 107 @109
Do. do. do. do. 6s 1901 103 @110

55
100
ICO
SO
99
87
61
78

97
91

@ 60
@102
@102
@ 92
@101
@ 89
@ 63
@ 80

93

...i(^ ...

109 @111
107 @109
108 @110

The decline in the price of grain hfts contributed towards
increasing the dolness of the corn trade, and the value of ^11
cereals has had, this week, a downward tendency. The weather
during the week has not been as propitions as desired; but it
has now a more settled appearance. Dry weather until the crops
are harvested is now very necessary. Should the weather be fine
during the next two months, the season will be a very satisfac¬
tory one, as there will be an abundant yield of feeding stuffs; hut
the wheat crop will not, under any circumstances, be so large as
the favorable autumn, winter and early Bpring induced us to
ant;cipate.
According to the official return, the sales of home-grown "wheat

in the 150 principal markets of England and Wales, during the
week ended June 1, amounted to 33,548 quarters, against 26,376
quarters last year, and it is computed that in the whole Kingdom
they were 134,200 quarters, against 105,500 quarters. - Since har¬
vest the deliveries in the 150 principal markets have been
1,660,244 quarters, against 1,768,397 quarters ; and in the whole
Kingdom it is estimated that they have been 6,641,000 quarters,
against 7,073,500 quarters in the corresponding' period of last
season. Without reckoning the supplies furnished ex-granary,
it is computed that the following quantities of wheat and fiopr
have been placed upon the British markets since harvest :

1877-8. 1876-7.'
cwt* cwt-

Imports of wheat 42,942^017 3\48U13
Imports of flour 6,654,005 5,271,834

les of home-grown produce 28,777,700 30,652,000

1875-6. 1874-5.
cwt. cwt.

40,797,206 30,141.624
4,99 >,683 5.337,818

30,964,500 41,195,400
Total

Exports of wheat and flour....
....78,873,722 66,403;947 76,757,394 76,514,842

. . 1,456,043 747,852 534.132

Result. 76,917,674 65,660,095 76,173,262
Aver, price of Eng. wheat for season 51s. 3d. 51s. 4d. 45s. 5d.

76,847,862
43s. 8d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous years:

IMPORTS.

Vheat
1877-8.

.cwt. 42,942,017
1876-7.

30,486,113
1875-6.
40,797,206

1874-5.
80,041,624

Barley 10,856,429 7,144,108 11,211,273
Oats 7,844,813 8,258,900 7,131,150
Peas .. 1,021,515 1,142,880

2,857.485
1,393,496

Beans 3,631,889 2,089,470
Indian Com 25,702.494 18,592,429 12,037,793
PlOUr • m m m •••• •• • • • • .... 6,654,1)05 5,271,834 4,995.688 5,871,818

r ‘ EXPORTS. -

vVheat .cwt. 1,393,974 713.277 565,382 181,124
Barley 44.274 22,491 185,009
Oats 81,450 264,682 51,415
Peas 21,787 30,214 17,615
Beans 25,721 7,709 2,238
Indian Com 894,684 35,997 43,041
Flour 36,575 13,750 45,856

The following return shows the extent of oar importations of
flour and wheat into the United Kingdom since harvest, viz.,
from September to May, inclusive, compared with the three pre¬
ceding seasons, together with the countries whence those sup¬
plies were derived :

WHEAT.

1877-78. 1876-77.
Cwt Qw^

Russia 5,985,594 6,244,314
United States. 22,625,490 12,701,426
British North America 2,8t3,602 995,505
Germany 5.145,110 -2,281,247
France. 61,103 978,007
Chili 182,596 165,978
Turkey, Moldavia and
Wallachia 192,685 " 787,232

Egypt 482,085 1,297.470
British Tndia 3,651,824 3,137.038
Other countries 912,226 1,001,638

1875-76.
Cwt

7,218,524
16,1‘ 2,255
2,144,052
8,824,812
1,003,630
710,733

1,492,013
2,3.7,100
1.923,272
2,674,013

1874-75.
Pnrf

5,913,046
15,963,877
1,413,307
2,945,750
456,743
497,094

529,828
190,180
241,732
575.201

Total 42,052,515 29,589,677 89,410,464 29,026,748
FLOUR.

Germany. 1,207,680 841,907
France 827,533 1,47«,464
United States 2,557,143 1,440,202
British North America 256.988 146,897
Other countries 1,855,436 1,350,232

\
721,741

1,072,468
1,906.942
193,146
955,7(8

510,297
1,401,477
1,735,879

98,741
506,453

Total 6,704,780 5,255,752 4,855,055 . 4,292,8#
Annexed is a return] showing the value of the grain and flour

imported into the United Kingdom daring the first nine months
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1877-73. 1876-77. 1375-76.
£ £ £

Wheat - 17,110,216 21,994.880
Barley 4.248.769 2.945,605
Oats 3,232.503 8,200.751
Peat 429,827 540,601
Beans M82.432 1,217,855
Indian Com 7,931,622 3,751,237
Floor 4,564.730 3,903,405

Total...— 49,607,274
'

88,815.104 39,831,334

ofthe present season, compared with the corresponding period in
the three previous seasons:

1874-75.
£

15,0-0,526
4,697,2)0
4,151,927
688.9:3
977,019

4,887,019
8,409,782

83,692,509
Our imports of cereals are estimated to have cost us this

season, therefore, nearly £11,000,000 more than in 1876-7. The
increase in wheat is £8,730,000 and in floor £1*560,000.

BatUth Haricot Report*—Per Cable.
Thedaily closing quotations in the marketsof London and Liver¬

pool for the past week have been reported by cable, as shown in
the following summary:
London Monty and 8tock Market,—The bullion in the Bank of

England has increased £181,000 daring the week.
Sat. Mob.

Consols formoney.. 95 7-16 95 7-16
“ account.. 95 9-16 95%

0.8.6s (540s) 1867. .xl06* 106#
0.8.10-40S 109* 109)4
5e of 1881. 107* 107)4
New 4)4s 105)4 105)4
Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstujfs Market.—

Tues. Wed. Thar. Fri.
95 7-18 95 7-18 95 7-16 95 7-16
95 7-16 95 7-16 95 7-16 95 7-16

106* 106* 107
109*109* 109* 109*

107* 107* 107* 108
105* 105* 105* 106

sat.
a d.

Flour (extra Siate) fbbl 95 6
Wheat (R. W. spring), f) ctl
“ (Red winter) “
** (Ay. Cal. white).. “
** (C. White dub)... “

Corn (new W. mix.) fl quar. 22
Fens (Canadian) V quarter. 85

8 10
10 8
10 3
10 6

6
0

Mon.
a d
25 8
8 10
10 8
10 3
10 6
22 6
35 0

Liverpool Provisions Market.—
Sat. Mon.
8. d. 8. d«

Beef (prime mess) W tc.... 75 0 74 0
Fork (Wt. mess)....Whbl 42 8 42 6
Bacon (l’g cl. in.) ycwt 26 6 26 6
Lard (American),... “ 85 0 35 0
Cheese (Am. fine) new “ 48 0 47 0

Liverpool Produce Market.—
sat. Mon.
s. d. s. d.

Hoeln<common)... Newt.. 4 9 4 9
44

- (fine) “ 10 0 10. 0
Petroleuin(reflned)....$ gal 954 9*

4 'spirits) « 7 7
TAllow(prime City)/.V cwt. 37 3 87 8 87 3
Suirits turpentine M 23 0 28 0
Cloverseed (Amer. red)...... 40 0 40 0
London Produce and Oil Markets.—

sat.

Unseed (Cal.) $ quar. 49 6
Sugar (No. 13D’ch atd)
on spot, W cwt 23 6

Mon. Tues.

49 6

23 6

Tues. Wed. Thar. Fri.
s. d. e. d. 8. d. 8. d.
25 0 25 0 25 0 25 0
8 10 8 10 8 10 8 10
10 0 10 0 10 0 10 0
10 1 10 1 10 1 10 0
10 6 10 6 10 6 10 4
23 0 22 0 32 0 23 9
35 0 35 0 35 0 35 0

Tues. Wed. Thar. Fri.
a. d. 8. d. 8. d. s, d.
74 0 74 0 74 0 72 0
43 6 42 6 43 0 43 0
26 6 26 6 26 6 27 0
35 3 35 6 35 9 36 0
47 0 47 0 46 6 46 0

Tues. Wed. Tnar. Fri.
s. d. b. d. b. d. 8. d.
4 6 4 6 4 9 4 9

10 0 10 0 10 0 10 0
9* 9* 9* 9*
7 7 6* 6*

37 3 37 3 87 3 37 3
23 0 23 0 23 0 ••J3 0
40 0 40 0 40 0 40 0

s. Wed. Thar. Fri.
d. £ 8. d. £ 8. d. .£ b. d.

1 0 9 0 0 9 0 0 9 0 0
1 6 49 6 49 6 49 6

Jane 15—Str. Donau Southami
June 15—Str. Germanic.... Live

Foreign *ilver.„. 17,682
Foreign silver.... 800,699
Amer. silver bars. 8,860

Total for the week ($849,193 silver, and $84,000 gold)...
Previously reported ($8,118,318 silver, and $5,031,361 gold).

... $333,1-8
6,149,679

Total since Jan. 1.1878 (88,467,446 silver, and $5,065,361 gold)... 18,532,807
Same time In—

1877 $ 17.918.288
1876 26,7-11,441
1875 47,021.625
1874 27,883,285
1873 .... 85.759.827
1879 83,438,823

Same time in—
1871 >.. $89,757,150
1870 16,453,080
I860 14,147,799
1868 45,693,159
1867 .... 28,455,564
18E8 44,942,564

The imports of specie at this port during the same periods have
been as follows:
June 10—Str. Alisa Aspinwall Amer. silver $800

Amer. gold 745
Gold dust. 5,120

Jane 10-Bark Hornet PuertoCabello...Amer. gold... ... 80,0(0
June 11—Str. Niagara .. .. Havana Amer. gold....... 1,000
June 12—Str. Vera Cruz Yera Cruz Amer. silver 7,850*

Foreign silver.... 336,709
Silver bars 400
Foreign gold 4.500
Amer. gold 1,925>

Janet 14—Str. Colon Aspiuwall Amer. silver 28,272
Amer. gold 2,840
Silver bars 6,018
Gold dust 850

June 14—Str. Alaska ..Acapulco Amer. silver 900
Total for the week ($880,949 silver, and $46,980 gold).

Previously reported ($7,912,040 silver, and$4,389,214 gold).

23 6 23 6 23 6 23 6
0 0Sperm on W tun..69 0 0 69 0 0 69 0 0 69 0 0 69 0 0

Whale oil “.35 003500 35003500 35 003500
Linseed oil....ton .27 0 0 27 5 0 27 10 0 27 10 0 27 10 0 27 10 0

©cmmcrciaXatitl^XiscctlatuemtsWLtws.
Imports and Exports for the Wbm.—The imports last

week showed a decrease in dry goods and an increase in general
merchandise. The total imports were $6,282,076, against
|4,695,855 the preceding week and $5,517,860 two weeks pre¬
vious. The exports for the week ended June 18 amounted to
$6,252,760, against $6,677,748 last week and $5,139,552 the pre¬
vious week. The following are the imports at New York tor
week ending (for dry goods) June 18 and for the week ending
(for general merchandise) June 14:

POBBION IMPOSTS AT NEW TORS FOR THE WEEK.'
1875. 1876. 1877.

Drygoods $894,069 $718,334 $777,492
General merchandise... 3,789,892 * 5,01 i,399 7,520,418

Total for the week. $4,683,961
Previously reported.... 165,123,710

$5,733,733
143.272,663

$8,297,910
148,482,479

1878.
$769,200
5,512,876

$6,982,076
127,195; 384

Since Jan. 1 >$169,812,671 $149,006,-396 $156,780,389 $133,477,460
In our report of the dry goods trade will be found the imports

of dry goods for one week Liter.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
June 18:

EXPORTS PROM NEW TORN FOR THE WEEK.
■ 1875. 1873. 1877. 1878.

ra the week $5,672,819 $6,513,296 $4,820,173 $6,252,760
Previously reported.... 105,163,505 107,513,333 118,975,091 152,185,266

Since Jan. 1 $110,836,324 $114,056,634 $123,795,554 $158,439,4126
The following will show the exports of specie from the port of

NewYork for the week ending June 15, 1878, and also a com¬
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Jtoe 10—Str. Crescent City,.....Aspicwall Amer. gold $5,000
June 12—Str. St. Laurent Havre Amer. silver coin. 600

„ Am r. gold coin.. 20.000JSne 13—Str. San Jacinto Nassau ...Amer. gold coin.. 4,Of o
Vr ■-Amer. silver coin. 2,43?Junel3—Str. Cfty of Brussels... .Liverpool Amer. silver bars. 8.850
June 13—Str. Wiela&d. Hamburg.. Amer. gold coin.. 5,000

$497,929
12,301,254

Total since Tan. 1,1878 ($9,292,989 silver, and $1,436,194 gold)... tlij39,183
Same time in—

1876
1875 . .

1874
1878
1872 732.485

Same time in—1871... $3,167,507
1870 7.047,872
1869 9.594,678
1868 8.951,2341867.. 1,589,019

The transactions for the week at the Sub-Treasury have been
as follows:

-Payments. —.
Ciin. Currency.Customs. Coin.

Jane 15 $176,000 $189,658" 89
17 364 000 270,297 03

14 18 197,000 500,833 76
it 19 210.000 333,111 56
it 20 243,000 259,591 50
it 21 218,000 227,670 86

Currency.
$962,377 35
769,027 71

1,047,090 85
1,781,397 55
637,971 91

1,683,768 34

$145,861 26 $1,074,642 60
62.053 02 1,145,116 64
124,686 12
887,481 97
68,276 61

173,962 49

759,877 93
l,lt8,V71 47
4C3.406 04
891,825 98

Total $1,308,0:0 $1,781,163 60 $6,331,633 71 $1,462,321 47 $5,381,240 66
Balance, Jane 14 125,006,963 50 42,071,477 16
B&lsnce. Jane 21 ,125,325,810 50 43,571,869 91

New Orleans City Bonds.—A decision was recently rendered
by Judge Billings, of the United States Court, in the district
of Louisiana, in the suit of Yignier against the city of New
Orleans. The suit was brought upon a judgment previously
obtained against the city upon the coupons of some of
the consolidated bonds of 1852.
The complainant asked for a mandamus to issue against the

k Common Council, directing it to levy the tax in accordance with
* the provisions of the act of 1852. The defense waB interposed
that the act permitting the issue of the bonds was unconstitu¬
tional, and therefore void, because of a defect in the title of the
act. It was also claimed that section 37 jof the act was void,
because it violated a provision in the constitution which requires
that all property should be taxed equally.
Upon these points the judge decides that the bond3 are legal,

and that the act of 1852 is not unconstitutional by reason of any
defect in the title, but he pronounces the provisions of the act
directing the manner in which the tax shall be levied unconsti¬
tutional and void. The reason given is that the tax provided is
not equal and uniform, as required by the constitution. This
fact is evident from the public records and archives, which will
show that no tax, under the provisions of the act of 1852, has
been levied since 1856.
The opinion concludes as follows: “ Whether, therefore, the

case be put upon the invalidity of section 87 of the act of 1852, or
upon the doctrine of the acquiescence on the part of the relator
and those similarly situated in the act of 1856 and the subsequent
acts, it follows that the bonds and coupons either sprang into
existence and were pat in circulation without any valid means of
taxation being provided for their payment, or that, a valid means
having been provided, it has, by the consent of the contracting
parties, been put aside, and another substituted.
Upon these grounds the application for a mandamus was

denied. The eflhc& of the decision is apparently to place the con¬
solidated bonds on an equality with other bonds which have no
special provisions of taxation for their payment.
—Messrs. Jesup, Paton & Co. have sent us a copy of' the

annual report of the Merchants’ Bank of Canada—the first issued
since the reduction of its capital and change in the management,
which were made to place it on the safest and most conservative
basis. After the rigid examination into the affairs of the Mer¬
chants’ Bank and the writing off of every bad and donbtfnl debt,
it is generally regarded as one of the soundest of the Canadian
banks. From the annual report, we see that the capital bas been
reduced by one third, and now stands at—paid up, $5,461,790;
contingent fund, $530,000; rest, $475,000. The profits of the
bank during the past year have been $462,208, or 8| per cent on
the capital, out of which a dividend of 7 per cent has just been
paid/ The balance of contingent fund will probably be trans¬
ferred to rest, or reserve, and raise this to nearly $1,000,000.
The Clydesdale Banking Company are the foreign agents upon
whom the sterling bills are drawn, and the New York agency is
with Jesup, Paton & Co.
—The Oriental Bank has declared a semi-annual dividend oi

five per cent free of all tax, payable on and after July 1.
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"^^OnXJTbAN^S^ROAnIzIED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week:8.386—National State Bank of Bloomington, Illinois. Authorized capital,

#100,000: paid-in capital, $100,000. Frank Hoblit, President; A. B.
Hobi it. Cashier. Authorized to commence business June 5, ISIS.8.387—First National Bank of Cannon Falls, Minnesota. Authorized capital,
$50,000; paid-in capital. $50,0'.0. , President* L. S. Follett, Cash¬
ier. Authorized to commence business June 10, 1S78.

OftVIDRNBS.
The following dividends have recently been announced :

Name op Company.

Railroads.
Connecticut River ...:

Kentucky Central com
Kentucky Central pref
Old Colony ,

Providerce & Worcester .. .

Richmond & Petersburg
Rome (Ga.)
United New Jersey (quar.)

Banas.
Bank of J merica
Bank of N. Y., Nat. Banking Ass’n. ...
Fourth National
Hanover Nat.
Importers’ & Traders’Nat
Merchants’ Nat
Metrooolitan Nat
Nat. Citizen*’
National Park
Nat. Shoe & Leather
Oriental

Insurance.
Hamilton Fire

miscellaneous.
Central Trust Co
Wells, Fargo Express

Per
Cent.

When
Payable.

Books Closed.
(Days inclusive.)

4
1 Juue 28
3 June 28
3
2 July 1.
2 July 1. June 23 to June 3')
2* On dem. .

2* July 12. June21 to Jane 30

4 July 1. June 22 to July 8
3X July 1. June 22 to Ju.y 4
3 July J. June 2 5to June 3)
3* July 1. June 21 to Jane 30
7 July 1. June 20 to June 30
3 July 1. June 22 to
5 July 1. June 22 to July 7
3 July 1.
O
0 July 1. June 19 to June 30
5 July 2. June 22 to July 1
5 July 1.

7* July 1. June 21 to June 30

8 July 1. June 21 to June SO
4 July 15. July 8 to July 15

FRIDAY, JUNE 21, 1878-5 P. M.
Tlie moneymarket and Financial Situation.—The event

* of this week, overshadowing all others in the importance of its
bearing upon business interests, was tlie adjournment of Con-

fress. The National Legislature terminates its session, and thenancial and commercial interests of the country heave a sigh of
relief. It is not desirable that Congress should come to be looked
upon as a bete-noir, and its sessions dreaded as a calamity to the
business community, and how does it happen then that we find it
so nearly in this position? Perhaps no better answer can be
found to this inquiry than in the general reply that Congress
shows an ignorance of or ind;fference to the wants of those
engaged in commercial or financial pursuits. The truth must be
squarely faced that the National Legislature, made up of dele¬
gates from all parts of-tlie country, is and will be composed of
members who represent agricultural and other interests far more
largely than they represent constituents engaged in trade or
finance. And in looking for the principal causes which account
for the votes of the average Congressman (aside from mere pol¬
itical party questions), we may place, first, a supreme regard for
the local in’erests of his own district, and, second, a profound
ignorance of the general measures in jiolitical economy which
would contribute to the prosperity of the whole country, even
including liis own district.
The money market continues quite easy, as heretofore, and on

call loans the range on government and miscellaneous securities
has been 2(23 per cent. For prime commercial paper there is a
good demand at 3£@4 per cent, with some transactions in excep¬
tionally choice 60 days’ paper at 3 per cent.
The Bank of England, on Thursday, showed in its weekly state¬

ment a gain of £181,000 in specie, and its reserve was 40 9-16 per
cent of liabilities, against 39£ per cent the previous week. The
Bank of France showed an increase of 17,900,000 francs in specie.
The last statement of theNewYork City Clearing House banks,issued June 15, showed an increase of $1,112,150 in the excess

above their 25 per cent legal reserve, the whole of such excess
being $15,161,800, against $14,049,650 the previous week.
The following table shows the changes from the previous week

and a comparison with the two Dreceding years :

:

1878.
June 15.

Differ’nces fr’m
previous week.

1877.
June 16.

1876.
June 17.

Loans and dis.
Specie
Circulation ..

Net deposits .

Legal tenders.

$234,639,100
17,105,200
19.984.900

205,785,200
49.502.900

Dec.$1,493,800
Inc. 304,000
Inc. 5,300
Inc. 3,513,400
Inc. 1,686,500

$250,687,500
18,352,100
15,971,000

222,665,800
56,363,600

$246,862,100
15.318.200
15,646.400
208,602,000
54.360.200

-There has been an active demand for
governments, and the leading dealers have been kept well occu¬
pied. The demand has come from all parts of the country, andthe amount of bonds sent to New England is particularly heavy.One firm also sent about $600,000 to Philadelphia during the
week, which was considered a large transaction in that direction.
It looks very much in this market as if some of the foreignbankers had sold bonds short early in the season, and havingborrowed them for delivery, purposing to buy lower in London or
here, will be disappointed in their expectations.
The Secretary of the Treasury has issued the sixtieth call for

the redemption of 5-20 bonds, and the interest on these will
cease Sept. 20. The following is a description of the bonds:
Coupon bonds dated July 1,1865, namely: $50, Nos. 60,001 to 62,000,both inclusive; $100, Nos. 103,001 to 106,000, both inclusive; $500, Nos.72,001 to 74,000, both inclusive; $1,000, Nos. 130,001 to 135,000, bothinclusive. Total coupon bonds, $2,500,000.

* Registered bonds, redeemable at the pleasure of the United Statesafter July 1,1870, as follows: $50, Nos. 2,101 to 2,200, both inclusive;$100, Nee.17,151 to 17,600, both inclusive; $500, Nos. 10,001 to 10,200,

both inclusive; $1,000, Nos. 33,101 to 33,700, both inclusive; $5,000,Nos. 8,901 to 9,100, both inclusive; $10,000, Nos. 16,751 to 17,100, both
inclusive. Total registered bonds, $2,500,000. Aggregate, $5,000,000.
Closing prices at the N. Y. Board have been as follows:

6s, 1881 reg.
6s, 1881 coup.
6s, 5-20s, 1865...reg.
6s, 5-20s, 1865 .coup.
6s, 5-20s, 1867...reg.
6s, 5-20s, 1867 .coup.
6s, 5-20s, 1868...reg.
6s, 5-20s, 1868 .coup.
5s, 10-40s reg.
5s, 10-40s coup.
58, fund., 1881...reg.
5s, fund., 1881..coup.
4%s, 1891 reg.
4%s,1891 coup.
48,1907 reg.
4s, 1907 coup.
6s, cur’ey, ’95-99. reg.

Interest
Period

& J.
& J.
& J.
& J.

& J.
& J.
& 8.
& S.
-Feb.
-Feb.
-Mar.
-Mar.
-Jan.
-Jan.
& J.

June
15.

105%
*108%
* 101%
1043*
*1043*
107%
107
*110%
*107%
*107%
*105%
*105%
*103%
103%
100%
101%
120%

June
17.

106%
109
*101%
104%
*104%
107%
106%
*110%
107%
107%
105%
105%
103%
103%
*100%
*101
*120%

June
18.

106%
109%
101%
*104%
105
108
*106%t
*110%
107%
107%
*105%
105%
103%
103%
*100%
*101%
120%

June
19.

106%
109%
*102
*105
*105
108%
107%
“110%
*107%
*107%
*105%
106
103%
103%
100%
101%
120%

June
20.

June
21.

106% *106%
109% 109%
*102% *101%
105 1*104%
105% *105%
108%
107%
*110%
108%
108%
106%
106%
103%
103%
100%
101%
120%

108%
*107%
110%
*108%
*108%
*106%
106%
103%
*103%
*100%
*101%
120%

* This is the price bid; no sale was made at the Board.
The range in the prices since Jan. 1, 1878, and the amount of

each class of bonds outstanding June 1, 1878, were as follows:
Range since Jan. 1,1878. Amoimt June 1.

Lowest. Highest. Registered. Coupon.
6s, 1881 cp.
6s, 5-20s,’65.cp.
68,5-20s,’67.cp.
6s, 5-20s,’68.cp.
58, 10-408... cp.
58,fund.,’81.cp.
4%8, 1891 ..cp.
48, 1907 .,..cp.
6s, cur’ncy.reg.

105% Feb. 25
102% Jan. 3
105 Feb. 6
106% Jan. 2
103% Mch. 1
102% Feb. 25
101% Mch. 1
100% Apr. 13
117% Apr. 5

109% June 21
105% June 6
108% June 19
110% Apr. 23
108% Jan. 26
106% Jan. 24
104% May 24
102% Jan. 9
122% May 25

$194,842,250
51,328,250
105,861,300
15,950,000
144,221,050
232,149,800
148,359,100
66,739,850
64,623,512

$87,894,100
55,527,800
204,755,000
21,515,300
50,345,250
276,290,550
86,640,900
25,110,150

Closing prices of securities in London have been as follows:

June
7.

June
14.

June
21.

Range since Jan, 1,1878.
Lowest. Highest.

U. S. 6s, 5-20s, 1867
U. S. 5s, 10-40s
5s of 1881
New 4% per cents

109%
109%
107%
105%

109%
109%
107%
105%

xl07
109%
108
106

105% Jan. 2
104% Feb. 25
103% Mch. 1
102% Feb. 25

109% June 8
109% June 21
108 June 21
106 June 21

State and. Railroad Ronds.—Louisiana consols have con¬
tinued their upward movement ani sold to-day at 79f, whic 1 is
about 10 per cent higher than the lowest price made in their late
decline. It is estimated that this market has taken altogether
about $1,000,000 bonds from New Orleans, and this has so much
relieved the parties who were loaded up with them that the
cause for depression has ceased. South Carolina bonds are
pretty firmly held, and the January, 1878, coupon on the “good”
consols will be paid in July.
Railroad bonds have been fairly active at prices generally

stronger. St. Louis Alton & Terre Haute income bonds have
declined to 36, and the second mortgage bonds were quoted to¬
day at 70(2744, in consequence of tlie threatened reduction of
guaranteed rental.
Messrs. A. H. Muller & Son sold the following securities at

auction:
Shares.

41 United RR. & Canal Cos.
of N. J 123

34 Third Ave. RR. Co ..109%
25 Sixth Av. RR. and $1,750

scrip for $2,650
70 Third Ave. RR 110
430 Eureka Fire Hose Co.$l per sb.

Bonds.
$5,000 Third Ave. RR. 7s, due

1890 100 and int.
1,000 Indianapolis & St. L.

RR. 1st M. 78, series
A, due 1919 68

3,000 Atlantic Dock Co. 1st
mort. 7s, due 1882... 98%

500 Long IslandRR. Atlan¬
tic Ave. Improv. 7 per
ct. certificate, due ’79 25

1 he following were also disposed of auction:
Shares. 1 Bonds.

5 Manhattan Life Ius. Co 325 | 1,000 New York & Rock-
Bonds. away Railroad 1st

$16,000 Jersey City 78...108 & lnt. I mort. 7s 50
Closing prices for leading Starte and Railroad Bonds for two

weeks past, and the range since Jan. 1,1878, have been as follows:

Bonds,
$11,000 Dunkirk Warren & P.

RR. 1stmort. 7s, gold,
due 1900, guar, by N.
Y. Cent. & Hud.107'©107%

370 Pacific Mutual Insur¬
ance scrip of 1872 ..

360 Pacific Mutual Insur¬
ance scrip of 1875 ..

760 Pacific Mutual Iusur-
• ance scrip of 1876 ..

2,000 Town of Southfield
(Staten Isl’d), N. Y., 7

Ser ct. drainage bds,lie Oct. 9, ’78, April,
1874, coupons on .... 5

10,000 Kans.&Nebraska Rail¬
way 1st mort. 7s, due
1905 19

30

30

25

States.

Louisiana consols
Missouri 6s, ’89 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6s, consol

do do 2d series..
Dist. of Columbia, 3-65s

Railroads.
Central of N. J. 1st consol—
Central Pacific 1st, 6s, gold..
Cbie. Burl. & Q. consols 7s...
Chic. & Northwest, cp., gold..
Chic. M.& St. P. cons. s. f. 7s..
Chic. R. I. & Pac. 6s, 1917...
Erie 1st, 7s, extended
Lake S. & M. S. 1st cons., cp..
Michigan Central consol. 7s..
Moms & Essex 1st mort
N. Y. Cent. & Hud. lst,cp
Ohio & Miss. cons. sink. id..
Pitts. Ft. Wayne <fc Chic. 1st..
St. Louis & Iron Mt. 1st m
Union Pacific 1st, 6s, gold—

do sinking fond....

June
14.

June
21.

72% 79%
107 *107
*16 *16%
*36 *36
*70 *72%
*25 *25
84% *83

- *85
108 *108
*113% *113
97% 99
101% 101%
109% 109%
*113 113%

_ ^ m m m *114
*110%

*117 *117
121 *121
*101% 101%
*120% *121
*105% 108%
108 108
101% *103

Range since Jan. 1,1878.
Lowest.

69% June 8
104% Jan. 7
15 Mch.29
33% Jan. 4

74 Apr. 12

64% Mcb. 4
103% Jan. 15
109 Jan. 2
9178 Jan. 14
91% Jan. 5
106 ' Jan. 5
110 \ Jan. 7
109 'Jan. 10
105% Jan. .5
115% Jan. 5
118 Jan. 7
95% Feb. 20
118 Feb. 8
103 Apr.' 5
103% Jan. 7
92% Mch. 6

Highest.
85 Feb. 11
107 June14
18 May 25
39% May 14

85 June10

85% June 19
108% May 29
113% June 15
103% May 31
102% May 25
109% June 17
114% Apr. 20
112% May 27
110% Apr. 27
120 Apr. 29
121% June 5
101% June 10
121% June 13
109% May 24
108% May 27
103 June10

* This is the price hid; no sale was made at the Board.
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Railroad and Mlseell&neoufc Stocks*—The stock market

has been somewhat unsettled and variable in tone. One of the
principal features has been the weakness in Lake Shore stock
under free sales, and as this movement commenced soon after
Mr. Vanderbilt’s return from Europe, rumor has naturally attri¬
buted the sales to him, although we are not aware of any good
foundation for such a report. The Northwest stocks have declined
since they sold ex-dividend, as many expected they would.
Western Union Telegraph has been among the firmest of the
leading speculative stocks, on account of its favorable exhibit on
the last quarterly statement. The price of Cleveland & Pittsburg
stock has declined to 78@79, probably affected by the action of
the Pennsylvania Company in regard to the rental of the St. Louis
Alton & Terre Haute Railroad; possibly also by the fact that
nothing has been openly done or announced yet as to the opera¬
tion of the famous Pennsylvania Railroad trust scheme, under
which $100,000 per month was to be used in the purchase of
guaranteed stocks and bonds. Upon the whole, the stock market
has a very fair outlook, and the volume of freight to be carried in
the cduntry during the next twelve months will probably be very
large.
The daily highest and lowest prices have been as follows:

Central of N.J.
Chic. tfurl.A Q.
C. MU. & St. P.

do pref.
Chic. & North.

do pref.
C. R. I. & Pac..
Del.& H. Canal
Del, Lack.* W
Erie ...

Han. St. Jo..
do pref,

Illinois Cent...
Lake Shore ..

Michigan Cent
Morris * Essex
N.Y. C. & H. i .

Ohio & Miss...
Pacific Mail....
Panama
Wabash
Union Pacific..
West. Un. Tei.
Adam3 Exp....
American Ex..
United States .

Welle, Fario..
Quicksilver....

do pref.

Saturday,
June 15.

Monday,
June 17.

30%
106
50
78
51

74^#
57*4
15%
12%
*27
85
59*

12%
69%
85%
103
*47%
*48
93
*14%
3o

ii|
a*
80
103

93
15%

Tuesday, Wedn’sd’y
June 18. June 19.

30%
106
49%
77%

31%
106

8*
IS*
85)4
60
67

18
125
13
69%

15
94
16
35%

31 SI}
106% 106}

78§ 78?
x46% 4f
x71% 7S
118 lit
56% 5t
57% 5t
15% 1«%
11% 12
27% 2
S3 * 3

16%
124
12%
68%

Thursday,
June 20.

84
58%
67%
83
108%

SF
109%
8%
16%

, ,, 35% *31 ,,,

These are tlie prices bid and asked: no sale was made
Total sales this week and the range in prices since

were as follows:

102%
47*

9i'
15%
33

Friday,
June 21.

30% 31%

44% 46%

Mm55 56%
56% 58%
15* 16
11% 11%
27 27
83% 8<%
58% 59%
66% 6.
82 82’
108% 1<

14% 1
*124
12% 12%
6S% 69%
x84% 84%
102% 103
*47% 48%
*47% ....

*93 95
*13% 15%
*32% 34

at the Board.

Jan. 1, 1877,

Sales of
Week.
Shares.

Jan. 1, 1878, to date. Whole year
1877.

Lowest. Highest. Low. High.
Central of N. J 8,084 13% Jail. 2 32 June 4 6 37%
Chic. Burl.A Quincy. 1,550 99% Feb. 28 108 Juue 7 94 118%
Chic. Mil. ASt.P.. .. 82,910 36 Jan. 2 54% May 31 11 42%
/ do do pref. 5,925 68% Jan. 30 81 May 31 40% 73%
Chicago & Northw... 56,400 33% Feb. 11 55% Apr. 17 15 43%

do do pref. 17,320 59% Feb. 9 78% May 31 3734 69%
Chic. Rocklsl. & Pac. 15,470 9838 Jan. 15 119%Juue 7 82% 105%
Del. & Hudson Canal 4,441 45 Jan. 5 58% June 10 25% 74%
Del. Lack. & Western 81,092 46% Mch. 5 59% June 10 30% 77
Erie 88,250 7% Jan. 5 17% June 5 4% 15
Hannibal & St. Jo. .. 700 10 Feb. 28 13% Apr. 16 7 15%

do do pref. 1,000 21% Feb. 28 31% Apr. 16 17 33%
Illinois Central 2,080 723a Feb. 14 45% June 11 40% 79
Lake Shore 283,031 53% June 21 39% Apr. 15 45 73%
Michigan Central.... 11,100 58% Jan. 3 72% Apr. 18 35% 74%
Morris & Essex 2,600 673a Feb. 28 89 June 10 51% 92%
N.Y. Cent. & Hud. R. 4,905 103% Feb. 11 112 June 11 85% 109%
Ohio & Mississippi... 9,775 7 Jan. 16 11% Apr. 15 2% 11%
Pacific Mail 37,805 14% June 21 23% Jan. 16 12% 26%
Panama
Wabash ....

75
11,012
3,055

112 Jan. 5
12% June 21
64% Jan. 4

131 Feb. 25
20% Apr. 5
73 Mch. 20

80 130

Union Pacific. 59% 73
Western Union Tel... 54,495 75% Feb. 13 86% Juue14 56 84%
Adams Express 215 98 Jan. 8 104 May 10 91 105
American Express.. 145 47 Juue14 52% May 8 43% 60%
United States Exp... 46 Jan. 22 51% Feb. 25 36 59%
Wells, Fargo & Co... 30 82% Jau. 7 95 June 5 81 90
Quicksilver. 14% June 13 19% Feb 25 13 24

- do pref 2,300 29% Feb. 5 37 June 15 19% 45

Total sales of the week in leading stocks were as follows:
North¬
west.

Lake
Shore.

West’fn
Union.

St.
Paul. Erie.

Del. L.
& West.

Pacific
Mail.

June 15....
“ 17....
“ 18....
“ 19....
“ 20....
“ 21....

8,000
11,050
6,105
5,205
9,800
16,300

'

12,570
63,485
54,060
77,419
41,670
33,827

8,120
5,210
21,165
7,750
6,100
6,150

9,475
12,600
9,325
17,210
7,500
26,800

32,930
20,275
10,450
12,235
5 550
6.310

10,900
8,700
14,325
17,700
10,400
19,067

50
2,975
2,200
8,650
12,800
11,130

Total. ..

Whole stock.
56,400 283,031
151,031 494,665

54,495
337,874

82,910
154,042

88,250
780,000

81,092
524,000

37,805
200,000

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The latest railroad earnings and the totals from Jan. 1 to latest

dates are given below. The statement includes the gross earn¬
ings of all railroads from ^which returns can he obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men¬
tioned in the second column. -

'V .—Latest earnings reported.-
Week or Mo. 1878.

Ateh. Top. & S. F.1stwk J’ne $60,000
Ati. & Gt. West...April 276,372
AtlanticMiss.&O.April 126,931 124,646Bnrl.&Mo.R.inN.April 146,362 68,978Bur. C. Rap. & N.2dwk J’ne 25,048 14,901Cairo & 8t. Loids.May 24,239 23,333Central Pacific...May 1,574,000 1,554,653
Cgfcago <fc Alton.:2dwk J’ue 94,959 96,860Chic. Burl. & Q...May 1,157,447 917,447

-Jan. 1 to latest date.-
1377. 1878.

$39,719 $1,307,333
303,142 1,108,863

516,508
498,737
739,289
85,197

6,407,410
1.828,765
5,402,631

1877.
$890,659
1,103,574
504,495
283,242
391,341
103,757

6,354,471
1.846,339
4,514,313

/—Latest earnings reported.—, -

WeekorMo. 1878. 1877.
Chic. Mil. & St. P.2dwk J’ne 141,000 129,706
Clev. Mt. V. & D..May 30,388 35,868
Dakota Southern.April 19,777 18,806
Denv. <fc Rio G...lstwk J*ne 18,507 12,500
Detroit &Milw...April 77,364 76,636
DubuqHe &S.City.lstwk J’ne 17,375 13,819
Erie.... March 1,147,208 1,170,714
Gal. H. & S. Ant..April 90,682 70,430
Grand Trunk .Wk.end.J’ne 8 153,579 155,335
Gr’t Western .Wk.end.J’ne 14 71,578 73,851
111. Cent. (Ill.line)-May 444,255 369,495
do Iowa lines.May. 132,267 95,028
do Springf. div.May 17,646

Indianap. Bl. &W.lst wk J’ne 22,015 21,739
lilt. & Gt. North.. 1st wk J’ne 15,188 15,781
Kansas Pacific.. .2dwk J’ne 51,528 53,281
Louisv. Cm.&Lex.April 64,761 72,997
Louisville & Nash.April 360,000 361,372
Michigan Central.March 578,432
Minneap. & St. L.March 31,520
Missouri Pacific..April 334,535 332,169
Mo. Kans. & Tex .May 206,757 231,307
Mobile* Ohio....April 115,325 97,037
Nashv.Ch.&St.L.April 128,469 126,372
Northern Pacific .March... 59,229 • 37,308
Pad.* Elizabetht.May 24,970 24,202
Pad. &Memphis..May 19,336 16,424
Pliila. & Erie April...... 215,090 225,827

Jan. 1 to latest date.
1878.

3,909,000
150,791
67,305

365,730

428,252
3,57*^,637
355,721.

3,889,070
2,052,799
2,044,732
633,746

' 74,220
552,254
-525,736

1,810,559
. 274,445
1,705,200

534,213. 1,632,445
102,395

1,272,662
1,048.246
741,862
605,303
139,319

Phila. & Reading.April 991,029 1,340,119
St.L.A.&T.H. (brs)lstwk J’ne 9,130 7,518
St. L. IronMt. &S.lstwk J’ne 72,900 72,512
St. L. K. C. & No. .2dwk J’ne 55,260 32,705
St. L. & S. Fran...2dwk J’ne 17,966 22,840
St. L..&S.E.<St.L.)May 46,021 44,418

do (Ken.).May....... 29,036 22,697
do (Tenn.).May..^ 18,071 12,695

St. Paul & 8. City.April 49,579 38,269
SiouxCity&Sfc. P.April 28,974 21,579
Scioto Valleys... 2dwk J’ne 6,066 ,

Southern Minn...April 59,900 31,000 238,667 135,494
Tol.Peoria AWar.1st wk J’ne 21,935 19,636 558,090 438,129
Wabash 2dwk J’ne 73,925 82,974 2,047,922 1,862,525
The Gold-Market—Gold has declined again since the failure

of the last Greenback bill in Congress, and sold to-day at 100f.
On gold loans the borrowing rates were 3 per cent to flat. Silver
in London is quoted at 53d. per oz.
The range of gold and clearings and balances were as follows :

86,068
804,604

2,885,753
193,645

1,685,165
1,409,887
491,919
239,601
134,165
68,997
180,248
116,595
101,164
238.667
558,090

2,047,922

1877.
2,643,822
149,005
49,377
261,135

-319328
3.262,726
303,853

3,838,508
1,849,728
1,787,845
504,116

516,045
600,376

1,214,382
306,570

i;659,167
1,510,737

1,193,541
1,172,810
642,499
564,908
78,717

73,699
878,568

3,806,646
210,930

1,730,489
1,321,357
556,876
232,641
117,201
58,421

129,471
73,970

Quotations. Gold Balances.

Open Low. High Clos. Clearings. Gold. Currency.

June 15..
“ 17..
“ 18..
“ 19..
“ 20..
“ 21..

100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%

100%
100%
100%
100%
100%
100%

100%
100%
100%
100%
100%
100%

$12,014,000
14,929,000
11,394,000
10,603,000
10,091.000
8,377,000

$1,583,625
1,314,828
981,500

1,325,166
992,050
923,000

$1,597,085
1,328,072
991,752

1,421,422
1,000,376
979,934

This week
Prev. w’k
S’ce Jan. 1

100%‘l00%
101 1100%
mo. 7a innio

100%
101
102%

100%
100%
100%

$67,408,000
60,228,000 $878,000 $888,703

—

The following are quotations in gold for various coins
Sovereigns $4 87
Napoleons 3 92
X X Reichmarks. 4 75
X Guilders 3 90
Span’hDoubloons.15 70
Mex. Doubloons.. 15 50
Fine silver bars ..

Fine gold bars....

-2)$4 90
4 00

@ 4 81
'a) 4 10
-Sri 6 00
Vlb 70

115%@ 116
par.®%prem.

Dimes & % dimes. — 98 V® — 98%
Silver %s and %s. — 98%® — 98%
Five francs — 93 'd) — 941«
Mexican dollars.. — 92%'2> — 93
English silver .... 4 75 'cb 4 85
Prus. silv. thalers. — 68 'a) — 70
Trade dollars — 98 — 98%
New silver dollars — 99%® — par.

Exchange.—Foreign exchange has been very dull, and to-day
there was hardly anything doing for to-morrow’s steamers.
Bankers do not care to draw as they cannot replace their bills by
the purchase of commercial exchange according to their usual
custom. Sterling bills to-day were quiet and steady at 4 84£@4
85 for bankers’ 60 days’, and 4 86£@4 87 for demand.
In domestic bills the following were rates on New York to-day

at the undermentioned cities: Savannah, buying selling £ pre¬
mium; Charleston, easy, offerings light, 3-16@l-5 premium,
£ premium; New Orleans, commercial 1-16, bank£; St. Louis,
$1 premium; Chicago, 50 premium; and Boston, 121 premium.
Quotations for foreign exchange are as follows :

June 21.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial...
Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks) -

Berlin (reichnarcks) ..

60 days.

.84%'®4.8512

.841*^4.84%

.83 ®4.84

.821*2'®4.83%

.18%®5.15%

.18%®5.15%

.18%®5.15%
40 'a) 40%
95 ® 95%
95 Tv 95%
95 ® 95%
95 '® 95%

3 days.

4.863i2>4.87i*
4.86 2)4.86%
4.85 2)4.85%
4.84%2>4.85
5.16%®5.13%
5.16%®5.13%
5.16%2)5.13^
40%2) 4038
OSi*-® 95%
95%® 953*
95V® 95%
951*2) 95%

Boston Bank—The following
banks for a series of weeks past:

are the totals of the Boston

1878.
May 6.
May 13.
Vay 29.
May 27.
Jane 3.
June 10.
Jane 17.

Loans.
t

121.485.100
123.879,400
123.520.100
123,932,-100
123,973,203
125,010,400
12%7u4,700

Specie.
S

5,233,300
4,767.400
4,119,100
3,959,- 00
3,418,600
3,2l!,8X)
2.893,900

L. Tenders.
%

3,415.600
3,7*6 40)
3,857,600.
4, <60,200
5,26 V 00
5,756,100
6,2:4,200

Deposits.
*

48.357.900
48,823,20*)
49.330.900
48,893,500
50,1*5,800
5!,67f*,400
51,5:2,9.0

Circulation
S

25.539,50)
25,453,2 0
25,099.400
25,373,100
25,443,300
25,5^4,too
25,527,603

Agg. Clear

46.277,046
42,53^,787
4?,6*4,818
37,895,431
33,375.446
42, IS),604
40,871,375

Philadelphia
are as follows:

Loans.
1873.

May 6.
May 13.
May 20.
May 27.
Jane 3.
Juue 10.
June 17.

58.125,807
57.741,181
57,480,893
57,106,350
57.141,428
57,380,“87
57,512,325

Banks.—The totals of tbe Philadelphia banks

Specie. L. Tenders. Deposits. Circutetion. Agg. Clear
$ $ * S S

2 082,583 11,531,781 44.154,801 11,123,033 30,507,640
2.08L914 11,574,516 43,987.692 11,125,930 2 .046.409
2,000,T25 11,679,304 44,139,418 11,109,920 32.781,584
2,002.175 12,231,928 43,830,403 11,083,7*7 £0.1*26.223
1,957.813 1-2.723.700 44.901,979 11,069,120 26,800,606
1,948,551 12,777,632 44,814,241 11,070,141 39.002,223
1,810,592 12.014,595 44,900,053 11,049,673 31,067,892
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Kew York City Banka—The following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on June 15, 1878 :

-AVERAGE AMOUNT OF
Loans and

1 Banks. Cap?til. Discounts.
$ $

New York 3,000,0C0 8,487,500
Manhattan Co.... 2, 50,000 5,237.503
Merchants' 3,(M),000 7.833,400
Mechanics1 2,000.000 6,8*20,900
Union 1,200,000 8.941,900
America 3,000.030 8,2o5.600
Phoenix 1,0 0.000 2,363,000
City 1,000 000 5,417,500
Tradesmen’s l,f00,<KX> 3,188,50)
Pulton 6 0.000 1,6-24,900
Chemical.. .. 300 000 9,866,9(0
Merchants’ Exch. -1,000,000 3,164,600
Gallatin National 1,500,000 3,831,600
Butchers’A Drov. 500,‘00 1,344,100
Mechanics’ & Tr 6^0,003 1,402,(00
Greenwich .. 200,000 862.900
Leather Mauuf’rs 600,000 2,308,100
Seventh Ward.. 300,000 935,600
State of N. York. 800,000 1,677,400
American Exch.. 5,000.000 11,4(6,000
Commerce 5,000,000 14,751,400
Broadway 1,000,000 4,772,400
Mercantile 1,000,000 3,423.600
Pacific 422,700 1,9)2,300
Republic 1,500,000 3,079,800
Chatham 450,000 2,795,100
People’s 412,500 1,219.303
North America.. 700,000 %561,500
Hanover 1,’ 00,000 5,010,100
Irving 500,000 2,029,000
Metropolitan 8,000,000 1-2,164,000
Citizens’ 600,000 1,835,900
Nassau 1,0j0,G00 1,897,<00
Market 1,( 00,000 2,492,800
SL Nicholas 1,000,0 »0 1.945,200
Shoe and t eather 1,000.< 03 3.528,000
Corn Exchange . 1,COO,000 3.215,700
Continental 1,*230,U00 G.515,800
Oriental 300,000 1,*254,100
Marine 400.000 2,065,000
Importers’&Trad 1,500.000 15.274,500
Park 2,000,000 10,710,100
Mech. Bkg. Ass’n 500.000 606.500
Grocers’ 300,000 54^,300
North River 240.000 776,500
East River . ... 350,000 721,300
Manuf’rs’ & Mer. 100.000 345.500
Fourth National 3.5 0,000 12,7i4,100
Central National. 2,000,0€0 6,945,000
Second National. 300,(00 2,048,01:0
Ninth Natiooal.. 75',COO 3.321,300
First National... 500,000 b,208,9C0
Third National.. t.OO'.OOO 5,03->,900
N.Y. Nat. Exch. 300,000 1,119,< 00
Bowery National. 250,000 1,055,500
NewYorkCounty 2 0,003 1,071,400
German Americ’n 750,000 1,897,400

Legal
Specie. Tenders.
$

2,947,200
489,800
6bl,200
193,6 0
231.5C0
362,9,0
185.000

1,4’8,303
2,519,4C0
2.696.300
841,800
637,400

1.290.300
3 i9,0C0

885.300 ?,480,0t0
284,000
82,100
767,000
177,500
217.600
86,000
23,000
5,600

260,800
89,000
288,000
834,000

1,857,200
60,200
227.700
28.400
195,200
131,300
17.200

109,000
135.600
88,600
483,000
86,700
89.200
29.900
89,9)0
308,100
91,100
23,800
20.400
109,000
807,900

167.800
497.000

1,484,000
564.700
442,300
141,000
236.000
187.500
369.800
211.600
468,000

1,766 U00
2,199,5C0
815,000
505,400
518.103
484.100
542.103
217.700
286,000
995.100
396.500

1,862.000
382.500
234,000
450,^00
181.700
390.100
226 COD
685,200
250,00)
496,00 1

3,540,200
720,400 8,119,200
22,000
1,200

20.700
74,7 0
3,900

979.003
177,000

87*700
6*23,300
182,600
33.700
5.000

146*,303

102.300
176.103
121,203
91,000
124,930

2,147,500
1,561,000
501,000
656.300

2,483,000
1,497,300
1(9,000
229,000
33S800
408,200

Net
Deposits.

9.199.400
6.671.100
7.858.300
4,529,' 00
2,92),300
6,205,730
2,049,000
6.744.700
1.843.400
1,27«,500
9.947.300
2.450.600
2 041,500
90 ,900

1,011,000
821,600

1.916.100
915,000

1.728.500
8,328,000
9.2*7,300
3,252,103
3,083,600
1.962.100
1,812,800
2.615.500
1,13*,103
1.504 30)
4.591.100
1.980.400
8,921,000
1,892 300
1,667,200
1.656.700
788,003

2.651.100
1.735.300
2.574.300
1.144.100
2,017,000
16,217,100
12,580,800

428,000
548,300
706,630
583,900
434,910

10,73),800
5,954,000
2,085,000
2.960.600
8,026,200
5,078,603
722,500
812,C00

1,239,20)
1,896,430

Circula¬
tion.
$

.40,000
7.500

104,400
167,0.0
135,000
1,100

240,003

776,700

6(9,600
884.300
811,000
198,000
2.700

258,800
34.400
4%000
201.0(0

1.908.800
896.500
180,(03

450*666
39%500
5.400

440,,V0
88,900

2, 82,000
231,603

3 900
301.300
489,700
510,3)0
4.700

766,400

324*,666
1.101.800
54), 00
304.500

95,300

1,068*500
1,396,000
270,0.-0
(00,000
450,0(0
793 200
266.830
225,000
180,0)0

Total 65,*25,230 234,639.103 17,105,200 49,502,900 205,785,200 19,981,930
The deviations from returns of previous week are as follows :

Loans Dec. $1,493,830
Specie Inc. 3*4,000
Legal tenders Inc. 1,686,500

Net deposits Inc.. $3,513,400
Circulation Inc,. 5,300

The following are the totals for a series of weeks past:

1878.
Jan. 5.
Jan. 12.
Jan. 19.
Jan. 26.
Feb. 2.
Feb. 9.
Feb. 16.
Feb. 23.
Mar. 3.
Mar. 9.
Mar. 16.
Mar. 23.
Mar. 80.
Apr. 6.
Apr. 13.
Apr. 20.
Apr. 27.
May 4.
May 11.
May 18.
May 25.
June 1.
June 8.
Jon. 15.

Loans.
$

239.256.400
239,936,300
236.981.200
288.404.800
241.275.500
243,('57,800
242.859.900
243,6*9,100
246,456,*200
246.830.800
242.978.903
241,660,700
241.590.900
240.649.100
236,018,400
232.113.400
230.301.500
229.936.400
232,030,700
233,122,600
233.997.200
231,049,400
236.132.903
234.639.100

Specie.
$

25.207.500
27,093,200
28.477.500
30.193.600
31,230,000
32.146.900
83,011,600
82,379.400
as,326,400
37.116.900
89.545.900
39.687.500
38.767.600
36,620,700
35.486.900
85.935.900
3/,585,100
30,051,900
27.469.500
23,030,200
19,821,100
17,001,200
16,801,200
17,105,2)0

L. Tenders.
$

34,612,000
34,804,000
37,189,300
37,-231,200
37.382.200
34,877,000
34,845,600
33,978,000
33.137.900
30.655.900
30.326.200
29,605,700
29.425.400
26,637,000
28,666,100
32,186.000
34,933,800
36,4*35.300
38,612,000
41,020,100
44,023,900
47,248,000
47.816.400
49.502.900

Deposits. Circulation. Agg. Clear,
$

201.981.500
203,666,000
205.972.300
207,171,200
210,301,700
211.713,000
212,132,000
210.894.600
213.933.400
215.155.900
215,085,100
211.938.500
210.378.400
204,b63,200
201.926.600
202,053,400
200,875.000
199,074,000
201,038,000
199,686, 00
198.985.300
199.867.900
202.271.500
205,785,-.00

$
19.787.100
19.861.600
19,841,800
19.798.100
19.761.300
19.687.100
19.781.200
19.806.900
19,838,500
19.885.100
19,910,700
19.906.300
19.912.300
19.944.600
19.959.200
19,982,400
20,021,800
19.998.300
20,033,100
20,012,300
20.005,800
19,941,000
19.979.600
19.934.900

412,729,867
403,812,618
408,472,874
878,019,773
340,214,147
344,105,462
343,070,324
289.487,491
400,609,630
377.110,111
401,592,977
373,731,072
359,353,828
441,442,055
381,415,325
426,ISO,360
419.201,399
439,525,545
361,572,687
382,688,684
3M,364,165
339,022,452
374,239,182
893,933,811

QUOTATIONS IS BOSTON. PHILADELPHIA AND OTHER CITIES.
securities.

BOSTON.
Maine 6s.....
New Hampshire 6s
Vermont6s ..

Massachusetts 5s, gold.......
Boston 6s, currency

do 5s,gold .. ........ ...

Chicago sewerage 7s
_ do Municipal 7s
Portland 6s
Atch. A Tcpckalst m.7s

do land grant 7s
do 2d 7s
do land Inc. 8a..

Boston * Albany 7s
do 6s

Boston A Lowell 7s
Boston A Maine 7s
Boston A Low ell 6s
Boston A Providence 7« .....
Burl. A Mo., land erant 7s....

do Neb. 8s, 1891
do Neb.8s, 1883 ...

Conn. A Passumpslc, 7s, 1897.
Fitchburg RB,
^ do 7s
Nan. City Top.A W.t 7s, 1st

do do 7s, Inc..
Eastern. Mass.. ftw«. new

Bid.

105*

1C7

110

115*4
11034

Ask.

116

106
10556
85**
108

100

SEOUBITIXS.

Hartford A Erie 7s, new
Ogdensburg A Lake Cb.8s...
Old Colony,7s..

do 6s
Omaha A 8. Western,8s ....
Pueblo A Ark. Valley, 7s
Rutland 8s.ist mort
Verm’t C. 1st m., 7s.
Vermont * Canada, new 8s..
Vermont AMass. KR.,6s...r,.

flTAnrs

Atchlfon A Topeka
Boston A Albany
Boston A Lowell
Boston A Maine
Boston A Providence
Burlington A Mo. In Neb
Cheshire preferred
Cin. Sandusky A Clev
Concord
Connecticut River
Conn. A Passumpslc
Eastern (Mass.)
Eastern (New Hampshire)...1
Fitchburg
Manchester A Lawrence
Nashua A Lowell
New York A New England...
Nnvt.hffrn of Vpw H»mn«h1ro

Bid. Ask.

10356

,00*

40*6
121H
74$

1«S
102
107H
33
3*
72
136 187

42*4
8H 8*

ii'3

BOSTON, PHILADELPHIA, Ete.-Contlnued.

BKCTTBITLE8.

Norwich A Worcester
Ggdensb. A L. Champlain ..

do pref.
Old Colony
Portland Saco A Portamoutl
nutiand, common

do preferred
Vermont A Canada
Vermont A Massachusetts..
Worcester A Nashua

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, mt.,reg. or cp.
do 5s, cur., reg
do
do
do
do

Philadelphia, 5s reg.- .
6s, old, reg.

68,10-15, reg., lvn-*88.
6s, 15-35, reg., 1882- 92

do

Allegheny County 5s, coup...
Allegheny City 7s, reg.
Pittsburg 4s,coup., 1913.....

do 5s, reg. A cp., 1913
do 6s, gold reg......
do 7s, w t’r ln.rg. Ac*>.
do 7s, itr.imp., reg.,’88-36’

N. Jersey 6s, reg. and coup...
do exempt, rg. A coup,

Camden County 6s, coup
Camden City 6s, coupon .....

do 7s, reg. A coup.
Delaware 6s, coupon
Harrisburg City 6s, coupon..

RAILROAD STOCKS.
C?mden A Atlantic

do do pref
Catawlssa..

do pref
do new pref

Delaware A Bound Brook....
East Pennsylvania
Elmira A Williamsport.......

do do pref..
Har. P.Mt. Joy A Lancaster
Huntingdon A Broad Top.,

do do pref
Lehigh Valley ....
Little Schuylkill
Mlnehlll .•.•••

Nesquehonlng Valley
Norristown
Northern Pacific, pref
North Pennsylvania
Pennsylvania .
Philadelphia A Erie
Puiladeiphla A Read ng
Philadelphia A Trenton
Phtla.Wflmlng. A Baltimore.
Pittsburg Titusv. A Buff,.
United N. J. Companies
West Chester consol, pref....
West Jersey

CANAL 8TOCKS.
Chesapeake A Delaware
Delaware Division
Lehigh Navigation
Moms
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai., 7 S-lOs, 1898...

do 7s, E. ext., 1910
do Inc. 7s, end.,’94.

Belvidere Dela. 1st m., 6s,1902.
do 2dm. 68. U)..
do 3dm. 6s,’87..

Camden AAmboy 6s,coup,’88
do 6s, coup., '89
do mort. 6s, ’89

Cam. A Atl. 1st m. 7s, g.,1908
do 21m.,7s, cur.,’80

Cam. A Burlington Co. 6s,’97.
Catawlssa 1st, 7s, conv., ’82...

do chat, m., 10s,’88 ..

do new 7s 1890
Connecting 6s, 1900-1904......
Dan. H. A Wilks.. 1st., 7s, ’37.*
Delaware mort., 6s, various..
Del. A Bound Br., 1st, 7s, 1905
East Penn. 1st mort. 7s, *88 .

El.AW’msport, 1stm.,7s, ’SO.
do 58,perp

Harrisburg 1st mort. 6s, ’6)..
H. A B. T. 1st m. 7s, gold, ’90

do 2d m. 7s, gold, ’95.
do 3d m. cons. 7s, *95*.

ItbacaA Athens 1st g d, 7s.,’90
Junction 1st more. <h, ’82

do 2d mort. 6s, 19J0 .

L. Sup. A Miss., 1st m., 7", g
Lehigh Valley, 1st,6s, cp., 18

do do reg., 1893...
do 21 m.,7s, reg:, 1910..
do con. m., 6s,rg.,1923
do do 6s,* p.,19 8

Little Schuylkill, 1st m. 7a,V2
North. Penn. 1stm. 6s, cp., 85

do 2dra.7s,cp., ’96.
do gen. m. 7s, cp., 1903
do gen. m. 7s, reg., 1903

Oil Creek ist m. 7s, coup.,’8'
rlttsb. Titusv. A B.,7s,cp.,’96

do Bcrlp....
Pa.A N.Y.C. A RR.78,’96-1906.
Pennsylv., 1st m., 6s, cp., *80..

do gen. m.6s,cp.,19;0
do sen. m. 6s, rg., 1910.
do cons.m. 6s rg., 1905
do cons.rn.6s. cp., 1905.
do NavyYard 6s, rg.’ai

Perklomen 1stm. 6s, coup.,V.
Phila. a Erie 1stm.6a, cp.,’8*

do 2d m. 7s, cp.,’88
Phila.A Read. 1stm.6s, ’43-'44.

do - do ’48-.49.
do 2dm., 7», 'p.,*98
do deben., cp., ’98*
do do cps. off.

. do scrip, 1832.
do In. m. 7s, cp,1896
do cons. m. <s, cp.,191!..
do cons. m. 7s, rg.,19U..
do con3.m.68,g.l.i9ll....
do conv. 78, 1893*
do - 7s, coup, off, *98
do scrip, 1882

Phila.A Read. C.A L deb. 7s,92
• In default of 1ntere«t.

Bid. Ask.

'&*4 34
101 - -

xlOO 101
85* 85*4

10
111
30)4

iuk
• • » •

ii8
long 107
113% ....

*•**

m*4
• •••

113
11354 114

• • • •

% •••

'84

ioi«
...

60 80
* • • a

• SSI

. • •

23 *28
9

3534
2)*4 30*4

• • • •

20

**1 4
3 5
33 38*4
42*4 44
43% 49
40% 47
95 fr,.

T 13*
30*4
8

1554 15?4

123$ 6*4
123*4

*17 ’*1*7)4

*6
••••

*87 90
24 28
104 * -r •

101 n ,

94 95
103
101
108*4
108

1:0

10154.102*4
101*4 102^|
io«

....

1U3 ....

104
“ * * *

92 100
102*4
107 ...

103*4 iio
1-.8 no

25
• • •

30

108 i09
114

•••

96 98
96 98

no

107 io8
80 86
46 48

111
106«
109*

107
110

• ••«*

9**4
» • • • 94

102
....

101*4 102
105 106

iio
• ••*

40
20 SO
62 63

loi ioi*4
101 ioi*4

'co 64
30

•43
1SSS

ISM

SBCTTRITIBS.

Phll.AR.C.AI deb. 7s. cps .off
do scrip, 1882
do mort., 7s, 1892-3

Phila. Wllm. A Balt. 6s, ’84 ...

Pitts. Cln. A St. Louis 7s, 1900
Shamokin V.A Pottsv 7s, 1901
Steubenv. A Ind. ist, 6s, 1884
Stony Creek 1st m. 7s i9J7...
Sunburv A Erie 1stm. 7s, *97..
Union A Tiiusv. 1st m. 7s,’90.
United N.J. cons. m. 6s, V4.
Warren A F. 1st m.7s, ’91
West Chester cons. 7s, ’91
West Jersey 6s, deb., coup.,’83

do ist m. 6s, cp., ’96.
do 1st m. 7s.’99

Western Penn. KR. 6s,ep.:899
do 6s P.B.,’96
CANAL BONDS.

Chesap. A Dela. .1st 6s, rg.,*86
Delaware Division 6s, cp.,’78.
Lehigh Navlga.m., 6s, reg.,’84

do mort. BR.,
do m. co v. g., r* g.,*94
do mort. gold, ’97—
do cons. ra.7s, rg ,1911

Morris, boat loan, reg., .885..
Pennsylvania 6s, coup., 1910..
Schuylk. Nav.lst rn.6s.rg ,’97.

do 2d m. 6s, reg., 1907
do 6s, boatAcar,rg.,19:3
do 7s, boatAcar.rg.,19.5

Susquehanna 6s, coup., .9.8 .*

BALTIMORE.
Maryland 6s, defense, J.A J..

do 6s, exempt, 1687 ...
do 6?, (890, quarterly..
do 5s, quarterly

Baltimore 6s, iSSI, quarterly.
do 6s, >856, J.&J
do 68, 189), quarterly...
do 6s, park, 1890, U.—M.
do 6s, 1893, M. A S
do 6s,exempt,’9S,M.AS.
do 1900, J. A J...
do 1904, J. A J...

Norfolk water, 8s.
RAILROAD STOCKS. Par.

Balt. A Ohio
do Wash. Brand
do Parkersb’g Br. .50

Northern Central 50
Western Maryland 50
Central Ohio, 50
Pittsburg A ConnellsvtUe..50

RAILROAD BONDS.
Balt. A Ohio 6s, 1880, J.AJ....

do 6s, 1885, A.AO. .

N. W. Va. 8d m.,guar.,’85,JAJ
Pittsb.A ConuelTsv.7s,’98,JAJ
Northern Central 6s. ’85, JAJ

do 68.1900. A.AO.
do 6s, gld, 1900, J.AJ.

Cen. Ohio 6s, 1stm.,’90,M.A S.
W. Md.6s, lstm.,gr.,’90,J.‘ *

do 1st m., .890, J.AJ
do 2d m.,guar., J.A J
do 2d m., pref
do 2d m.,gr. by W.Oo.JAJ
do 6s, 3dm.. guar.. J.A J.

Mar. A Cln. 7s, ’92, F. A A
do 2d, M.AN...
do 8s, 3d, J. A J

Union RR. 1st, guar., J. A J..
do Can on endorsed.

MISCELLANEOUS.
Baltimore Gas certificates.
People’s Gas

CINCINNATI.
Cincinnati 68

do 7s
do 7*30s
do South. RR. 7*30s
do do 6s, gold.

Hamilton Co., O., 6s. long...
do 7s, l to 5 yrs..t
do 7 A 7*30s, lODg.t

Cln.A Cov. Bridge st’k, pref
Cln.Ham. A D. 1st m. 7s, ’80

do 2dm. 7s,’85..
Cln. Ham. A Ind., 7s,guar...
Cln.A Indiana istm.7s.„...

do 2d m. 7s, ’77..
Colum. A Xenia, 1st m. 7s. *90
Dayton A Mich. 1st m. 7s, '81.

do 2d m. 7s, ’84.
do 3d m. 78, ’88.

Dayton A West. 1stm„ ’81...+
do 1st m., 1906 .

do 1st m. fs, 1905
Ind. Cln. A Laf. 1st m. 7s...

do~ (I.AC.) 1st m.7s,’88
Little Miami 6s, ’83
(Jin. Ham. A Dayton stock...
Columbus A Xenia stock
Dayton A Michigan stock....

do 8. p.c. Bt’k,guai
Little Miami stock

LOUISVILLE.
Louisville 7s.. .....t

do 6s,’82 to ’87 +
do 6s, *97 to ’98 ‘
do water 6s,’87 to ’89
do water stock 6s,’97.+
do wharf 6s ..+
do spec’ltax6sof’89.+

Loul-vllle Water 6s, Co. 190? +
Jeff.M.AI.lstm. (IAM) 7k,’81+

c do 2dm.,7a.. ..
do 1st m.,7s, 1906....+

Louisv.C.A Lex. 1st m. 7s,*97.
ex past-due coupons.....i t

Louis.A Fr’k.,Loulsv.ln,6s,’8
Louisv. A Nashville—
Leb. Br. 6s,’86 +
1stm. Leb.Br. Ex.,7s,’80-85.+
Lou.In. do 6s, ’93...+
Consol. Istm. 7s, *98

Jefferson Mad. A ind. stock.
Louisville A Nashville stock.

ST., LOUIS.
St. Louis 6s\long f

o water 6s, gold f
o * do new.f
o \ bridge appr., g. 6s t
o renewal, gold, 6s.t
O sewer, g. 6s, *9i-2*3.+
ouls Co. new park,g.6a.+
do cur. 7s +

+ And Iflfoiwrt.

)d«

Bid. Ask.

» • * _*

.... ....

88 90

103

'81 *82

105
• • • •

99 99*4
i«*

• • • *

104 .

104
93 95
88*4 89

• • • •

• • •

*90
56 57*4,
48 ... a

52 ....

107 no
110 112
106 no
95 105
105 108
105 109
103*4 109
108*4 112
109 112
110 115
108 112

112
« • •

80 85
no 130
i 5

13*4

23 25
1 5

103 104
104 105
101 104

9454
10554
100 101
95 96
99 99*4
108 112
110 105
108 112
60 65
103 106
111 112
bl 82
28 29
12*4 L3

i02X ....

13 15

93 96
103 105
106 108
9954 100*4
84 86
95 • « • •

100 102
104 108

70
10054 102
93 97
so 37
95 97
70 73

104 106
103 !03(4
96 98
90 92
100
87 90
78 82

•Ml

92 b3
96* 93*4

"90 m
85 88
87 88

100 102
97*4 98
97*4 98
97*4 98
97*4 98
97*4 98
97*4 93
101 • •••

*85*4
»•»#

86
106 105)4

103*4 10354
100

SB 98
98

07*4
103)4 ilS
37 37*4

101
103 Z*
103*4
103 i04
103 :04
103 103*4
103 104
104*4
44 47*4 ‘
25
22 Sm
to*
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QUOTATIONS OP STOCKS AND BONDS IN NEW YORK.

U. S. Bond» and actite RaUroad Stocks are quoted on a previous page. Print* represent the per eenj value, whatever the parmay be.
STATE BONDS.

8XOUXITUC8.

Alaoama 5a, 1883
do 5a, 1886.
do 8a. 1886
do 8a, 1888
do 8a, M. ft E. RR..
do 8a, Ala. ft Ch.R.
do 8a of 1892
io 8a of 1893

Arkansas 6a, funded
do 7s. L. R. ft Ft. S. las
do 78 Memphis ft L.R.
do 7a, L. R. F. B. ft N.O
do 7a, Mias. O. ft R. R
do 7a, Ark. Cent. RR...

Connecticut 6a
Georgia 6a
do 7a,new bonds....
do 7a, endorsed. ...
do 7a,gold bonds...

Illinois 6a, coupon, 1879...
do War loan

Kentucky <a

Hallroad Stocks.
(Activepreviously quot’d.)
Albany ft Susquehanna...
Burl. C. Rap. & Northern.
Central Pacific
Chicago it Alton

do pref
Cleve. Col. Cln. & I r.
Cleve. & Pittsburg, guar..
Col. Chic, ft I. Cent
Dubuque ft Sioux City. .

Brie pref....
Harlem
Joliet ft Chicago
Long Island
Missouri Kansas ft Texas.
New Tork Elevated RR..
N. Y. New Haven ft Hart.
Ohio ft Mississippi, pref .

Pitta. Ft.W. ft Cn., guar..
do do special.

Benaaelaer ft Saratoga .

RomeWatertown ft Og.
St. Louis Alton ft T. H..
do do pref.
Belleville* So. HI.,pref

St. L. I. Mt ft Southern..
8t.L. K. C. ft North’n,pref
Terre Haute ft lnd’polla..
UnitedN.J.R. ft C.
ISlfcel’ons Stocks.
Atlantic ft Pac. Tel
Am. District Telegraph...
Canton Co., Baltimore....
American Coal
Consolldat’n Coal of Md..
Cumberland Coal ft Iron.
Maryland Coal....
Pennsylvania Coal
Spring Mountain Coal....
Mariposa L. ft M. Co

do do pref.
Ontario Silver Mining....
RaUroad Bonds.
(Stock Exchange Prices.)
Boston H. ft Erie, 1st m..

do guar. ...
Bur. C. R ft North., 1st 5s..
Mlnn.ft St.L.,lst 7s gua

Chesa. & Ohio as, 1st in.
do ex coup

C licago ft Alton 1stmort.
do Income.

Joliet ft Chicago,1st m.
La. ftMo., 1stm., guar..
St.L.Jack.ft Chlc.jst m.

Chic. Bur.* Q. 8 p.c.,lstm
do consol, m. 7b
do 5a sink, fun 1

Ch.Rk.IftP. ,s.f.IncAs,’95.
68,1917, coupon
6s, 1917, reglst’d ..

Central of r . J., 1stm., ’90
do do 1st consol.,
do do assented,
do do conv...
do do assented.
Lehigh ft W.B. con.guar
do do assorted.
Am. Dock ft Imp. bonds
do do hssented.

Ch.Mil.& St.P.iatm.8sJ*.D
do 2d m. 7 8-10, do
do 1st 7s, $g ,RJ)
do latm.,LaC.D.
do lstm.,I.ftM...
do 1st m., I. ft D.
do lstm.,H. *D.
do latm., C. &M.
do consol.sink.fd
do 2dm

Chic, ft N. West. sipk. fd.
do int. bonds,
do conBol. bds
do ext’n bds..
do 1stmort..
do cp.gld.bds.
do reg. do .

IowaMidland, :st m. 8s.
Galena ft Chicago Ext .

Peninsula 1st m., conv.
Chic.ftMflw.,lst mort.
Winona ft St. P.. 1st m..

^ _ do 2d mort. *C.C.C.ftlnd’s 1stm. 7s,SF.
do consol, m. bds

Bel. Lack, ft West., 2d m.
do 7s, conv.

_ do mcrt.. 7s, 1907
Sjr. Bingh.ft N.Y. ut.JsMorris ft Essex, 1st. m..
*■' do 2dmort..

do bonds, 1900.
do - construct’n
do 7s, of 1871

^ do 1st con. guar.l)el.ftHud.Canal,lt*tm.,’8<
do do 189
do ist extend d
do coup. is. ifrlw

.do reg. Ts, 1*94
Albany ft 8usq. ;st bds.

do d do
do 3d do

_ *** 1st eons, go*’
B«nj. ft Saratoga, lstcpdo '«(: <-pq>

Bid. Ask.

44 ....

44 t...

44
44 ...

• • • • 12%
7
20
20 ...

22
5 • • • •

5 - • + ♦

5
5 * • * • -

5
108 . .

102%
109* 111
108% ....

108
102% 103%

102% • • 0

anotrniTins.

Louisiana 6a
ao fa, new
do 6a, new float’g debt.
da 7b, Penitentiary
do 6s, levee
do 8s, do
do Ba, do 1875
do 8a, of 1910
do 7a, consolidated
do 7a, small

Michigan 68,1873-79
do 6a, 1883
do 7s, 1890... .... .. ..

Missouri6s,due 1878 ...

do do 1882 or *83
do do 1886
do do 1837
do do 1888
do do 1889 or *9J....
Asylum or Un.,due 1892
Funding,due 1894-5... .....

Han. ft St. Jos.,due 1886......
do do ifW7

Bid. Ask.

7B%

io2X
101
110
102%
104
106k
10H%
106*
107
107
ioy
106
106

103

108

106V*
10(%

snouarrixs. Bid.

New York State—
M, Canal Loan, 1878 .. ,,

5s, gold, reg.... 1887
Ss, do coup.. 1887. .. . ...

Ss, do loan...1883 • » ■«

Ss do do ..1891 *aa a

6s, do do .1892 . ^ m 0

6a, do do .1893
North Carolina—

120

$4do A.ft 0
N. C. RR J. ft J 70
do .. ..A.ft O 70
do conp. off, J. ft J 50
do do off, A. ft O 20

Funding act, 1866'

db 1868

do A. ft O
Special tax. Class 1 2X1

do Class 2 2
do Class 3 2

OhlqSs. 1881 103

Ask.

18

anounmns.

Ohio 6a, 1888
Riode island 6s, cp., *93-4
South Carolina la..
Jan. ft July
April ft Oct
Funding act, 1866
Land C., 1989, J. ft J
LandC„ 1889, A. ft O....
7a of 1888...?.
-Non-fundable bonds ...

Tennessee 6s, old
do 6a, new

„ do (a, new series.
V rglnla6s, old
6s, new bonds, 1866
6s, do 1867
6s, consol, bonds
6a, ex matured coup
6s, consol., 2d series
6s, deferred bonds

D. of Columbia 3 65s, 1934.
do small
do registered

Bid.

80

RAILROAD AND MISCELLANEOUS STOCKS AND' BONDS.

SO
25

100

78
3%

130

134

'92%
ioo

4

"6k

122k

23k

'is

10
154

36%

27

l!6
*104
110

$£
lii5*

A

+107H
109*
109;
11
8
71

*65
49
36

122%
109
100V*
109k

ifiB
101k

101k
,0»k109
105k
109%

io»%
99
98%

1107k

110
ioo

82
30

80

23
79
4

143

156

103

'l05k
105
102%
117
106k

*83
99%

iSI*
102k

H01
lit
H02
*90

Price nominal

'■ni

25

19%

12k
50

37

li*
69%

28V*

98k

94

109%
109%
115

71
81
68
49k

55

123

112
103k
102k

ioo
101%

ink

110k

99
mi
107

ii*5

90
l*'8k
90
107
103

103%
118
106%
89
100
95
103
102%
101k
lOaV*

Erie, 1st more., extended
do 2d do 7s, 1879........
do 3d do 7s, 1883:
do 4th do 7s, 1890
do 5th do 7s, 1888
do 7s, cons., mort., g*d bds .

do Long_Dock bonds
Buff. N. Y. A E, 1st.m., 1916...
Han. ft 8t. Jo., 8s, conv. mort
Illinois Central—
Dubnqne ft Sioux City,1stm.

do do 2d div.
Cedar F. ft Minn., 1stmort..

Lndlanap. Bl. ft W., 1stmort...
do do 2d mort.

Lake Shore—
Mich S. ft N.Ind., S.F.,7 p.c.
Cleve. ft Tol. sinking fund..

do new bonds....
Cleve. P’vllle ft Ash., old bds

da do new bds
Buffalo ft Erie, new bonds...
Buffalo ft State Line 7s
Kalamazoo ft W. Pigeon, 1st
Det. Mon. ft Tol.,1st 7s, 1906
Lake Shore Dlv. bonds ....

do Cons. conp.. 1st
do Cons, reg., 1st..
do Cons, conp.,2d.,
do Cons, reg., 2d,...

Marietta ft Cln. 1stmort
Mich. Cent., consol. 7s, 1902...

do 1st m. 8s. :882, s. f.
do equipment bonds.

New Jersey Southern latm. 7s
N. Y. Central 6s, 1883

do 6s, 1887
do 6s, real estate,
do 6s, subscription,
do ft Hudson, 1st m., conp
do do 1st m., reg.

Hudson R. 7s, 2d m., s.f., 1885
Canada South., 1st guar......
Harlem, 1st mort. 7s,coup...
do do 7s, reg...

North Missouri, 1st mort
Ohio ft Miss., consol, sink, fd

do consolidated....
do 2d do
do 1st Spring, dlv..

Pacific Railroads—
Central Pacific gold bonds .

do San Joaquin brar.ch
do Cal. ft Oregon 1st .

do State Aid bonds. ...
do Land Grant bonds..

Western Pacific bonds... .

Southern Pac. of Cal., 1st m.
Union Pacific, 1stmort. b’ds

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1stmort...
do 2d mort
do Income, 7s. .

do IstCaron’tB
South Pa", of Mo., 1st m

Pennsylvania RR—
Pitts. Ft. W. ft Chic., 1stm..

do do 2dm..
do do 3dm..

Cleve. ft Pitts., consol., bJ.
«lo 4th mort....

Col. Chic, ft Ind. C., 1stmort
do do 2dmort

Rome Watert’n ft Og., con. 1st
St. L. ft Iron Mountain, 1st m.

do do 2d m..
St. L. Alton ft T. H.,lst mort.

do 2dmort., pref..
do 2dmort.lnc’me

Belleville ft S. Ill.R. 1st in. 8s
Tol. Peoria ft Warsaw, 1st E.D
do do W. D.
do do Bur. Dlv.
do do 2d mort..
do do consol. 7e

Tol. ft Wabash. 1st m. extend.
do ex coupon..
do Istm.St.L.dlv.., ...
do ex-matured coup....
do 2d mort
do Ex ft Nov.,*77, coup,
do equlp’t bonds.......
do con. convert
do Ex. Aug.,''78,ft prev’s

Great Western, 1st m„ 1888..
do ex coupon
do 2dmort., *93
do Ex ft Nov.,*77,coui>.

Quincy ft Toledo, 1stm„ *90..
do ex mat. ft Nov.,*17,con
Illinois ft So. Iowa, 1st mort

do ex conpon
Han. ft Cent. Missouri, 1st m
Pekin Linc’ln ftDec’t’r.lst m

Western Union Tel., 1900,cp,..
do do reg

miscellaneous List.
(Brokers'. Quotations.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long...,
Chicago 6s, long dates

do V 7s, sewerage
do 7s, water
do ' 7s, river improvem’t .

Clevelanl 7«. ion or

113
lot
107V*

± 104
UO0k

93«

so
18*
**%

it??*

104}
107}
104}

104k
105
104
104
121

106k
101*
101k
57%

1j8
91
92k

+107
W5
104

ios
107%
103
108%
98
*50

‘84%
121
114
108

±109
lu7%
36
10
82

10S
70
33
80
*97
*96

*20

%%
72%

• • • •

65
11
*45

96%
f
62

*60

ios
108

101

+10*1

23
30

99%

91

15

41

80
07

85
80

108%

107
111
93
102*
1(0
102%
10ft

1903.

Ill

102
109k

110%
111

194%
105k
104
121

112
76%
121
107k

ioi’k
59*

108%
91%
93

*95%
104k
94
108%
108%
104%
104
«9k

±5

121%
110
108%
103 H

i*2
38
109

115
74%
36
88

Detroit Water Works 7s......
Elizabeth City, 1880-1905
„ do 1885-93Hartford 6s, various
Indianapolis 7-80s
Long Island City
Newark City 7s long.

do Water is, long.
Oswego 7s„... ... ,

PoughkeepsieWater
Rochester C. Water bds.
Toledo 8s, 1889-*94
Toledo l-Ste
Yonkers Water, due 1908..

RAILROADS.
Atchison ft P. Peak, 6e. gold..
Boston ft N. Y. Air Line, 1st m
Bur. ft-Mo. R1vm land m. 7s....

do convert 8s. var. ser.
Cairo ft Fulton, 1st 7s, gold...
California Pac. RR., 7s, gold..

do 6s, 2dm. g.
Canada Southern, 1st m. coup.
Central Pacific, 7s, conv
Central of Iowa lstm. 7s, gold
Keokuk ft St, Paul 8s.... *
Carthage ft Bur. 8s
Dixon Peoria ft Han. 8s..
O. O. ft Fox R. Valley 8s.
~uincy ft Warsaw 8s
llnols Grand Trunk

Chicago ft Iowa R. Ss....
Chic, ft Can. South ,.Btm.>g.'7s’.
Chic, ft East. HI. 1st mort., 6s.

do .2d m. Inc. 7s.
Chic ftMien. L. Sh. 1st 8s. ’89.
Chic, ft 8’thwestern 7s, guar..
Cln. Lafayette ft Chic., 1st m. .

Col. ft Hock V. 1st 7s, 30 years,
do 1st 7s, 10 years,
do 2d 7b, 20 years..

Connecticut Valley 7s
Connecticut Western 1st7s....
Dan. Urb. Bl.ft P. 1st m. 7s, g.
Denver Pac., 1st m.7s, ld.gr.,g.
Denver ft Rio Grande 7s, gold.
Des Moines ft Ft. Dodge 1st 7s.
Detroit ft Bay City 8s, end
Erie ft Pittsburgh 1st 7s

do con.m.t 7s..do 7s, equip...
Evansville ft Crawfordsv.,7s..
Evansville Hen. ft Nashv. 7s...
Evansville, T. H. ft Chic. 7s. g.
Flint& Pere M. 8s,Land grant.
Fort W., Jackson ft Sag. 8s, 'Si
Grand R.& Ind. 1st 7s, Lg., gu.

do ist Is, 1. g., notgu.do 1st ex 1. g.is.
Grand River Valley 8b, 1st m*.
Houston ft Gt. North. 1st 7s, g.
Hons, ft Texas C. 1st 7s, gold..

do We3t. div
do Waco
do consol, bds..

Indianapolis ft 8t. Loots lstTe
Lndlanap. ft Vincen. 1st 7s, gr..
International vTexas) Istg...
lot. H. ft G. N. conv. 8s
Iowa Falls ft Sionx C. 1st 7s...
Jackson Laos, ft Sag. 8sJstm.
Kal. Allegan, ft G. R. 8s, gr...
Kalamazoo ft South H. 8s, gr..
Kansas City& Cameron 10s.

do 6s,goldcJ.ftD^ 1896
do 6s, do F.ft A., 1895.
do 7s, Leaven. br.t *96..
do Incomes, No. li
do do No. 16.....
do Stock

Keokuk ft Des Moines 1st 7s...
do funded lnt. 8s

Long Island RR., 1st mort. ...
Looisv. ft Nashv. cons. m. 7s.

do 2dm.. 7s, g..
Michigan Air Line 8s, 1890
Montclair ft G. L.lst 7s
do 2d m. 7s

Mo. K.& Tex. 1st 7s, g., l904-*06
do 2d m. Income...

N. J. Midland 1st 7s, gold
Y. Elevated RR., 1st m

N. Y. ft Osw. Mid. 1st—
do recelv’a ctfs.(labor)
do " do (other)

North. Pac. 1st m. gld. 7 8-UK.
Omaha ft Southwestern RR. 8e
Oswego ft Rome 7s, guar ....
Peoria Pekin ft J. 1st mort ...
Pullman Palace Car Co. stock.

do bds., 8s, 4th series
3t. L. ft I. Mt. (Ark. Br.) 7s, g.
3t. L ft San F., 2d m., class A.

do do class B.
do do class C.

St. L.ftSo’east. cans.7s,gold,’94
St. Louis Vandalla ft T. H. 1st.

do 2d, guar
Sandusky Mans, ft Newark is.
South Side, L. L, 1st m. bonds.

do sink. fund...
South. Cent, of N. Y. Is, guar.
Southern Minn. 1st mort. 8s...

do 7s. 1st

tlio 1J1%
172 78
170 78
104% 100
tins 107%
192 96%
tl06 110
|112 115
199
1110

101
111%

1110 112
1104 107
98 101
109 ....

88 45
102 103
112 112%
110 111
74% 75%
93 97
77 80
70 77
103
34 37

1100% 101%
1100% 101%
tl02 - •••

1110 111
1109% no%
109% 110%
62
15 21%
55 59
15 20

170 ....

93 - - - t

70 75
102 104
98 100
90 • *

45 50
18 20
25 30
45 48%
•04 66
10 ' • •

*t70
100 - - i

83 - •

78
101 105
40
*50 .58
*80 85
42 ....

94
80% P45 50
197 100
60 63
95 93%
88 01
87 90
75 70
65 70
76% ....

60 02
25

t89
rl02%

91
105

91 100%
170
tioo%
71%

ioi%
73

97 99
36 38
97 98
103% 104%
85 38
15% 17%

”**
- 68 75
72
97% 100
104% 104%
86% 88

1103 104
35 45
4 7
41 42%
7 10

24 26
80 81
4 6
27 34
20 25
12 25
110% 114

95
*20 40
78 75
91% 94
70 72
45 48
22% 2>
20 22%
25 35
101 105
70 75
87 *5
80 90
30 35
35 50
72 frawa

98 ...

••••as

Tol. can.8. ft Det 1st 7s,g.
Union ft Logansport 7s...
Un. Pacific,Bo. Br , 6s. g..
West Wisconsin 7s, gold..
Sontli’n Securities.
{Brokers' Quotations.)

STATES.
Alabama new consols. A..
B, 5s..

Georgia 6s, i87‘ip89
S. Carolina con. 6s (good).
Rejected (best sort) ..

Texas 6s, 1892 M.AS.
7s, gold, 1892-1910..J.&J.
7s, gold. 1904 J.&J.
10b, pension, 1894.. J.AJ.

CITIES.
Atlanta, Ga., 7s.
8s.................., ...
Waterworks .

Augusta, Ga.. Ts, bonds.
Charleston stock 6s
Charleston. 8. C., 7s, F. L.
Columbus, Ga., 7s, bonds.
Lynchburg 6s
Macon bonds, 7s
Memphis bond£ C
Ronds A and B
Endorsed,M. ft C. RR..

Mobile &s (coups, on)
8s (coupons on)6s, funded..... .........

Montgomery, new 5s
New 3s *

Nashville 6s, old
6s, new

New Orleans prem. 5s.
Consolidated 6s..
Railroad, 6s
Wnarf improvem’ts, 7-30

Norfolk 6s
Petersburg 6s
8s ... ........

Richmond 6s.
Savannah 7s, old
*?flf Q6W...«»t •••••• ••••

WUm’ton,N.c’.,6s,g.) coup
8s, gold f on.

RAILROADS.
Ala. ft Chatt.lst m. 8s,end.
Receiver’s Cert’s (var’s)

Atlantic ft Golf, consol...
Consol., end.by Savan’h

Carolina Cent. 1st m. 6s,g.
Cent. Georgia consol.m.7»
Stock ••••• •«•••••••••

Charlotte Col. ft A. 1st 7s.
Cheraw ft Darlington 8s..
East Tenn. ft Georgia 6s..
E. Tenn.&Va. 6s.end.Tenn
E. Tenn. Va. ft Ga. 1st. 7s.
Stock,

Georgia RR. 7s
6s
stock

Greenville ft Col. 7s, 1stm.
7s. guar

Macon ft Augusta bouds..
2d endorsed
Stock

Memphis ft Cha’ston Ist 7b
2d 7s
stock

Memph. ft Little Rock 1st
Mississippi Cent. 1st m. 7s
2d mort. 5s
2dmort., ex coupons,

Miss, ft Tenn. 1stm. 8s, A.
1st mort., 88, B - ..

Mobile ft Ohio sterling 8s
Sterling ex cert. 6s
8s,Interest
2d mort. 8s .....

N. O. ft Jacks. 1st m. 8s..
Certificate, 2d mort 8s..

Nashville Chat, ft St. L. 7t
Nashville ft Decatur 1st 7s
Norfolk ft Petersb.lstm^s
lEtmort.is
2d mort. 8s

Northeast., 8.C., 1st m. 8s.
2d mort. 8s

Orange ftAlex’drla, lets,6+
«is,6s..........
3ds,8s
4tbs, 8s

Hlciun’d ft Petersb.lst 7s..
Rich. Fred, ft Potomac 6s.
mort. 7s

Rich.ft Danv. i8tconsol.6f
Southwest.,Ga ,eonv 7s,’MJ
Southwestern. Ga., stock.
S. Carolina RR. 1st m. 7s..
7s, 1902.............-.«....
7s, non mort

savannah ft Char .1stm. 7*
Cha’ston ft Say. 6s, end.

West Ala. 2d m.bs, guar..
1st mort. Ss

PAST DUE COUPONS
Tennessee State coupons..
South Carolina conso’.
Virginia coupons
Consol, conn .

SetnpM* City coupons

44

2*
101
84
60

fl02

11!S
flOl

35

45

70
103

iil^
iosr

65 85

ICO

80

81

t Auu accrued interest. * No price to-day; these a.e latest quotations made this week.
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NEW YORK LOCAL SECURITIES.

Bank: Stock Liat.

Companies. Capital. Surplus
at latest
dates.§

Dividends. Pbick.

Mark’d thus (*)
are not Nat’l.

u
as
Pm Amount Period 1876. 1877. Last Paid. Bid. Ask.

America* 100 3,000,000 1,451,700 J. A J. 9 8 July, »79. 4 140 (141
Am. Exchange 100 5,000,000 1,231,000 M.AN. 7 May, >78. 3 102% 103)4
Bowery ...... 100 250,000 207,200 J. A J. 12 12 Jan , >78. g ...

• • • t

Brewers’*Gr.* 100 150,000 900 .... .... .... - ♦ * *
...

Broadway 25 1,000,000 1,212/CO J. A J. 68 16 Jan , >78. 8 .... ....

Bull’s Head*.. 10 200,000 19/00 M. A S. .... ...» ’75. 5 . . .
....

Butchers’ A Dr 25 500,000 43,1*0 J . A J. 10 8 July, >77. 4 ....

Central 100 2,000,000 362,700 J. A J. 8 8 Jan., >78. 314 .... ....

Chase 100 300,000 12,400 .... ... ....
.

....

Chatham 25 450,000 102,800 J. A J. 10 9 _ >78. 3 101 ....

Chemica* 100 800,000 3,089,200 Rl-m’Iy 100 100 May, >78.15 .... ....

25 «nn nnn 151,300 .1 Sr. .1 8 0k •> ulv, >78 3 '
City 100 1,000,000 1.522,300 M.AN. 20 10 May, ’18. 5 • • • •

Commerce ... 100 5,000,000 2,630,000 f. A J. 7 0 Jan., ’78. 4 118)4 ....
Continental .. 100 1,250,000 293,600 J. A J. 3 . . . . Jan., ’16. 3 ....f

Corn Exc.’ge*. 100 1,000,000 725,900 F. A A. 10 10 Feb., ’78. 5 .... ...

EastRiver. .. 25 350,000 46,400 J. A J. Tk 6k July, ’17. 3 ....
....

11th Ward*... 25 100,000 11,500 I. A J 0 .... July, ’76. 3 ....
...

Fifth .. 100 150,000 47,400 Q—J. 10 10 Oct., ”J7. 2k ....
...

Fifth Av^nne* 100 TOO OOO 135,900 . ■ r tr 225 . . r „

First 100 566)666 1,065,100 12 12 pi., ’7*. 3 288
Fourth 100 3,500,000 901,700 r. a j. m July, *78. 3 08 100

Fulton 30 61)0,000 435,900 M.AN. 10 10 May, *7S. 5 ... ....

Gallatin... 50 1,500,000 651,300 A.A O 7k 7 Apr ,’78. 3k ... ....

German Am.*. 100 750,000 31,200 F.A A .... Feb., ’74. 3 ....
....

German Exch.* 100 200,000 49,300 May. 6 0 May, ’78. 5 • . • ..

Germania* 100 200,000 54,000 May. 7 6 May, ’77. 6 • • • * ...

Greenwich*.... 25 200,000 18,000 M.AN. 8 7 May, -78. 3 .... ....

Grand Central' 25 100,000 300 .... • . • , . . . , ....

Grocers* 40 300,000 23.000 I. A J. 8 S Jan., *17. 3 . . . . ....

Hanover 100 1,000,000 167,100 I. A J. 3 7 July, *78. 3k 100
Imp.* Traders’ 100 1,500,000 1,876,900 J. A J. 14 14 u y, ’78. 7 103 200

Irving.... . . 50 500,000 124,400 1. A J 10 8 -lau., ’78. 4 . .t.

IslandCity*... fO 100,000 8,100 J. A J. 6*4 Jan., ’78. 3 ... ....

LeatherManuf. 100 600,000 410,600 J. A .
12 12 Jan., ’78. 0 • • • . ...

Manhattan*. . 50 2,050,000 1,053/ 00 F.A A 9 8 Feb., ’7/ 4 138 ....

Manuf. A Met.* 60 100,000 8,100 J. A J. • • • . . . July, 75. 3*4 . •• • •

Marine 100 400,000 75/00 J. A J. 5 .... Jan., ’76. 5 ....

Market inn 1 000 000 284,600 J A J 8 7*4 Jan., ’78. 3*4 ....

Mechanics’ 25 2,000)000 93^.500 J. A J. 10 9 Jan., ’78. 4 iso • •

Mech. Assoc’n. 50 500,000 77,200 M.AN. 3 2*4 May, ’77. 214 . . .
60

Mech’ics A Tr. 25 600,000 122,800 M.AN. 9 7k Nov.,’77. 3*6 • •• • • •••

M roan tile.... 100 1,000,000 191,800 MAN. 8 0 May, ’78. 3 ....

Merchant^’. .. 50 1,000,000 815,400 J. A J. 8 7% Ju y, ’78. 3 111 113
Merchants’ Ex. 50 1,000,000 224,000 J. A J. 8 Julv, ’77. 3 .... ....

Metropolis*. 100 f00,000 34,400 1. A J. ,3k • • • Jan., ’76. 3k . •. ....

Metropolitan.. 100 3,000,000 859,000 J. A J. 10 10 July, ’78. 5 115)4 ilS)£
Murray Hill*.. 100 200,000 4,400 A.A O. f»ci , ’75. 4 ....

Nassau* 100 1,000,000 59,300 M.AN. 6*4 0 May, ’78. 2k 82 84
New Tor* 100 3,000,000 692,300 J. A J. 10 734 .July, 78. 3*4 106)4 107
N. Y.County.. 100 200,000 87,70! 1 .1. A J. 4 8 lau., ’78. 4 . . . • • •

N. Y. N. Excb. 100 300,000 73,500 F.A A. 3k 8 Feb., ’78. 4 . . . . ....

Ninth 100 750,000 20,100 0 3 Jan., ’77. 3 . , . , 87
No. America*.. 70 700,000 29,200 I.AJ. 7 6 July, ’77. 3 .... ....

North River*. 50 240,000 75,900 J. A J. July, ’74. 3k ...

Oriental* 25 300,000 162,600 I. A J. 12 11 July, ’7s. 5 • . . ....

Pacific' 50 422,700 210,900 Q-F. 12 12 May, ’78. 2k
Park 100 2,000,000 510,000 J. A J. 10 6 July, ’78. 3 • •• • 93
Peoples’* 25 412,500 147.800 J. A J. 10 10 Jan., ’78. 4 .... ....

Phenix 20 1.000.000 161,100 J. A J. 7 6 Jan., ’78. 3 80 85)4
Produce* 100! 200,000 nl’. July, ’74. 3k • •• ....

Republic 100 1,500,00-1 297,500 F.A A. Feb., ’78. 3 .... ....

St. Nicholas... 100 l.000.000 135,300 F.A A. 8 Aug. ’77. 2*4 .... 80
Seventh Aard. 100 800,00’ i 57,!(M I.AJ. 0 3 Jan., ’77. 3 .... • ••

Second 100 300.000 67,400 J. A J. 12 10 Jan., ’78. 5 . • •

Shoe A Leather 100 1.000.000 241,100' f. A J. 11 10 Ju y, ’78. 5 109 • ...

Sixth, 100 200,000 50,700 J. A J 8 7 Jan.,’78. 3 . . . . . . .

State of N. Y.. 100 800,000 170.100 VI.& N. 7 May, ’78. 3)4 .... 107
Third 100 1,01 0,000 nil. J. A J. 8 3 Jan.,’78. 8 . « • • • •

Tradesmen’s... 40 1,000,000 836/00' J. A J. 10 9 Jan., ’78. 4 .... ....

Union 50 1,200,000 664,800 M.AN 9 8 May, ’78. 5 • • • • 145
^estSide* 10C 200,000 77,400 J. A J. 8 1 « Jan.,’78. 4 ••• ...

* ‘UIO vuiuiuu OIC ui UHC iUOJ AOV AV* WiiU
date March 16th for the State banks.

Gas and City Railroad Stocks and Bonds.
=r [Gas Quotations by George H. Prentiss, Broker, 80 Broad Street.!

Gas Companies.

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn)

do eertlflcates
Harlem
Jersey City A Hoboken
Manhattan
Metropolitando certificates

do bordt
Mutual, N. Y

do bonds
Nassau, Brooklyn ..

do • scrip
Hew York
People’s (Brooklyn)

do do bonds
do do certificates.

Central of New York ,....

Williamsburg
do scrip

Metropolitan. Brooklyn
Municipal

Par.
~

*25
£0

1.C00
50
20
50
100
V r.

1,000
100

1,000
25

Ya .

100
10

1,000
Yar.
50
50

Var.
100
100

Amount. Period.
0)
4-> Dite.

*
Bid. As k

2,000,000 Var. 5 Apr , ’78 140 lfO
1,200,000 Yar. 3 Jan., ’78 72 80

320,000 A. AO 3)4 Apr., ’78 05 100
1,850 000 F.A A. 8 Feb., ’78 85 83
38/000 J. A J. 5 Jan , ’78 155 165

4,000!000 J. * J. 5 Feb , ’78 HO 195
2,500,000 st.A S 5 Feb., ’78 130 135
1,’000)000 M. A S 3* Feb., ’78 100 x 102
500,000 [J. A J. 3)9 . 100 103

5,000,000 Quar. Ik Apr., ’78 JO 75
1,000,000 F.A A. 3)4g iFeb., ’78 05 102
1,000,000 Var 3 Jan., ’78 70 80
700,000 M.AN. 3)4 May, ’78 93 97

4,000,000 M.AN. 4 May, ’78 05 98
1,000,000 J. A J. 3k Jan., ’76 lr 25
825,000 F.A A 3)4 .....

’78
90 06)4

300,000 J. A J. 3)* Jan. , 70 80
406,000 F.A A. 3)4 Feb., ’78 85

1,000,000 Quar. 2 Jan., ’78 75 83
1,000,000 J. A J. 3)4 Jan., ’78 95 100
1,000,000 M.AN. 2k Sov., ’17 p m 60
1,500,000 1 ... 05 98

[Qnotatlons t>y H. L. Grant, Broker. 145 Broadway.]

Bleecker 8t.dk FultonJerry—stk.
1st mortgage

Broadway dk Seventh Ate—stk..
1st mortgage
Brooklyn City—stock
1st mortgage

Broadway (Brooklyn)—stock...
Brooklyn dk Hunter's Pt—stock.
1st mortgage bonds

Bushwlck Av. (B'klyn)—stock.
central Pk„ y.dk a. River—stk.
Consolidated mortgage bon s

Dry Dock, E. B. dkBattery—stk.
1st mortgage, cons’d

Eighth Avenue—stock...
1stmortgage

A IdSt. dk Grand St terry—stock
1st mortgage
Central Cross lown~ stock. ...
1st mortgage

Houston,West st.dkPav.F'y—uXtL.
1st mortgage

Second Avenue—stock
3d mortgage
Cons. Converil Jlc
Extension

Sixth Avenue stock
1st mortgage
Third Avenue—stock•«•••• •

1stmortgage,...
Iwenlydhira Street—stocK
lstrnA*t»a»e...

100 onn nan 8 12
1,000 694,000 90 95
100 2,100,000 Q—J. 2)4 Apr. ,’78 .... 70

1,000 1,500,000 J. AD. 7 June.’84 100 102
10 2,000,000 Q-F. 3k May, ’78

Nov., ’80
.... 160

1,000 '300)000 M.AN 7 104 110
100 200)000 Q—I • 3 Apr.,’78 135 150
100 400,000 A. AO. 3 Oct..’76 76 85

1,000 300.000 J. A J. 7 1888 100 102
100 500,000 ....... » . - ft . t

65 75
100 1,800,000 J. A J 3 Jan.. ’73 60 65

1,000 1,200,000 J. AD. 7 1902 95 100
100 1,200.000 Q-F. 2 M ay, ’78 • -•* 88

500Ac 900.000 J. AD 7 Ju e, ’93 100 102
100 1,000,000 J. A J. 6- Jan., ’78 . ...

1,000 203,000 J. A J. 7 Jan., ’84 100 110
100 748,000 M.AN. 5 May, ’78 120 125

1,000 236,000 A.AO. 7 Apr., ’93 105 115
100 600,000 ,,,M ,. *** *1 40 50

1,000 200,000 M.AN. 7 NOV.1904 0L 96
100 250.000 ........ .... ... 13 24
500 500,000' J. & J. 7 July, *94 35 83
100 1,199,500 Q.-F. 2 Apr., ’78 60

1,000 150.000 A.AO. 7 Apr , ’85 05 100
1.000
COOAc.

1,050,000
200,000
750,000

M.AN.
A.A t>.
M.AN.

7
7

May, ’88
Oct.. ’83
May, ’77

.... 00
00

J00 5 . .

1,000 415,000 J. A J. 7 July, *90 105 115
100 2,000,000 Q—F. 10 May, ’78

July, ’90
no 120 *

1,000 v,000,000 r; A J. 7 100 102
100 600,000 J A J 4 Feb. *78 90 100

1,000 250,000 W .AV, 7 Mw9. *93 100 105
* This column shows last dividend on stocks, but the date ofmaturity of bonds

Insurance Stock List,
[Quotations bv K. 8. Bailey, broker. 7 Pine street. ]

Companies.

Adriatic........
./Etna. ..,
American..
American Excb
Amity
Arctic
Atlantic
Bowery
Brewers’ AM..
Broadway
Brooklyn
Citizens’. ....

City
Clinton
Columbia
commerce Fire
Commercial ...
Continental....
Eagle
Empire City....
Emporium
Exchange
Farragut
Firemen’s
Firemen’s Fund
Firemen’s Tr..
Franklin
Gebhard
German-Araer.
Germania
Globe
Greenwich
Guaranty
Guardian
Hamilton
Hanover.'.
Hoffman........
Home
Hope
Howard
importers’* T..
Irving
Jefferson
Rings Co.(Bkn)
Knickerbocker
Lafayette(Bkni
Lamar.. *
Lenox
Long Isl.(Bkn.)
Lorillard ......

Mann*.A Build.
Manhattan
Mech.ATrad’rs’
Mech’ics’(Bku)
Mercantile.. .

Merchants’....
Montauk (Bk> )
Nassau (Bklyr)
National
N. Y. Equitable
New York Fire
N. Y. A Boeton
New York tl.y
Niagara
North River....
Pacific
Park
Peter Cooper...
People’s
Phenix (Bklyn)
Produce Excb.
Belief
Republic
Ridgewood
Rutgers’
Safeguard
St. Nicholas
Standard
Star
Sterling
Stuyvesant
Tradesmen’s....
United States..
Westchester...
Wllliainsb’g C.

Capital.

Bar. Amount

200,000
200,000
400,000
200,000
200,000
200,000
200,000
300,000
200,000
200,000
153,000
300,000
210,000
250,000
300,000
200,000
200,000

1,000,000
300,000
200,000
200,000
200,000
200,000
204,000
150,000
150,000
200,000
200,000

1,000,000
500,000
200,000
200,000
200,000
200,000
150,000
500,000
200,000

3,000,000
V 0,000
500,000
200,000
200,000
200,000
150,000
280,000
150,000
200,000
150,000
200,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,000
200,000
200,0T 0
500,000
350,000
200,000
200,000
150,000
150,000

1,000,000
200,000
200,000
300,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
150,000
250,000
800,<00
250,000

Net
Surplus,
Jan. 1,
1878.’

18,356
22,314

t211,702
72,177
-9,613

No fig’s.
109,572
392.121

No fig’s.
.”00/42
204,883
+320,870
179,468
138,119
-17,877

2,008
164,803

+899,436
496,731

... 96,572
-19,724
111,728
154.588
97,688

— 13,406
80,783
4,978

-28,235
686,951
653,039
116,152
301,674

No fig’s.
25,019
129,148
553,898
98,478

1,016,703
20,48!
134,066
104,159
39,470
+96,818
195,000
49,640
151,093
126,919
57,9ad

+134,946
80,494
192,806
208,004
268,204
177,028
49,942
191,016
114,916
211,737
103.519
323,996
178,79a
—26,013
—8,314
448,830
124,141
424,881
102,561

60,747

14,484

52,184
146,866
168,584

Dividends.

1875. 1876. 1877. Last Paid.

10 10 - 10 July, >77. 5
14 25 15 Jan., >78. 5
15 15 15 Jan.. *78. 7
10 10 10 Jan., >78. 5
8 8 4 Jan., »tv 4.

10 10 5 jan., >77. 5
10 10 10 8an., >78. &
i30 20 20 Dec., ’77.10
5 10 5 £eb., ’77. 5

■ 20- 20 20 Feb., ’Tg.io
80 20 20 ’78.10
20 20 20 8an., *78.10
20 20 17k Feb..’78. 5
20 20 18 Jan.. ’7y. 6
!0 10 5 July, >77. 5
10 10 5 Jan., ’77. 5
20 25 25 Jan., ’78.10
9*80 11-45 12-50 Jan., ’78.6 65
30 30 20 Apl., ’78.10
14 14 14 Jan , ’<8. 5
,10 10 3 Jan., ’77. 3
15 20 15 Feb., ’78. 5

15 15 Jan., ’78. ’Jk
19 15 12 Jan., ’78 5
U) 10 10 July, ’77. 5
12 12 12 Jan., ’7b. 6

kT io* • • • • Aug.*. '76. 5 ‘
10 10 10 Jai ., ’78. 5
10 30 30 Jan., ’78.15
18 20 20 Jan.. ’78- 5
55 40 40 Jao., ’78. 7k
.... .... 5 Jan.. ’77. 5
TO 10 10 Jan.. ’78. 3k
20 20 20 Jan., ’78.10
10 10 10 Jan., ’78. 5
10 10 10 •Tan.. ’78- 5
10 10 10 Jan., ’78. 5
10 10 10 Jan., ’78. 5
12 12 12 Jan., *78 5
12 12 12 Jau., ’78. 5
13 10 13 Jan., ’78. 5
10 10 10 Mar., ’?8 5
20 20 20 Jan.. ’78.10
20 10 10 Jau . ’7s. 5
20 20 20 Jan., ’78. 8
10 10 10' Jao., ’78. 5
10 10 10 Jan., ’*8. 5
16 20 20 Jan., ’78. 8
10 10 10 Jan., *78. 5
10 11 12 Jau., ’78. 6
14 14 20 Jan, ’78. 5
30 30 30 Jan., ’78.10
10 20 20 Jan , ’7«.10
10 10 10 Jan., ’78. 5
[20 20 20 Jan., ’78. 8
,20 20 18 Jan., ’78. 7
20 25 20 Jan.. ’78.10
12 16 14 Jan., ’78. 5
20 20 20 Jan , ’78.10
20 20 17 Feb.. ’78. 7

io io * 1(T Jniy) ’77. 5 *
10 10 12 Jau., ’78. 6
12 12 11 Apr., ’78. 5
30 30 20 Jan., ’78.20
20 20 20 Jan., ’78. 6
20 20 20 Jau., ’7810
20 • 20 18 Jan , ’73. 6
15 20 20 Jan., ’78 10
5 8k 8k Jan., ’77. 3k
10 10 10 Jan., ’78. 5
10 10 10 •July, ’77. 5
11 13 12
20 25 20 Jan., ’78.10
12)4 15k 16 Tan , ’78 8
10 10 10 Feb.,’78 4
11-6 11-55 12 35 July, ’77.6*23
12k 15 17k -Jan., ’78. 7k
10 10 10 f* b ,’78. 5
20 20 ,16 Jan , ’78. 7
20 25 20 Jan., ’78. 5
16 16 16 Jan., ’78. 6
110 10 10 Jan., ’78. 5
|20 20 20 Jan., ’78.10

Phick.

Bid. Ask.

55 65 ’
* 100

130 140
95 100

9 9 , 60
60
...1 ioo
185
^ . 25
190
170
170 180
120 130
110
55 ,

55
i36

155
190
105 ...

ii7k
• • * •

125
103 no
40 50
100 110
45 60
50 60
115
150 '

108 125
. 270
50
60 70
135 ....

130 135
90 100
107 ,,,,

80
106 110^
104 108

90

....
175
95

140 150
103 110
90 95
150
„ „ a ^ ' 90
125 140
100 110
160 175
155
fcO 90

152
115 120

iOB i07
175 105
130 150
50

lio 115
110 120
200 240
105
180
110 . • • •

125 131
50 70
• • •

~75
.... 100
150 |fflJ

110
60 80
.... 128
100 112

05
iso ,|M

120
125
100 m
190 200

•Over all liabilities, iucludiDg re-1usurance. capital and scrip. + The surplus
represented by scrip Is deductel. — shows deficiencies.

City Securities.
[Quotations by Daniel A. Moran, Broker, 40 Wall Street. 1

NiW York:
Water stock 1811-53.

do 1854-57.
Croton water stock..1845-51.

do do ..1852-60.
Croton Aqned’ctstock. 1865.
do pipes and mains...
do reservoir bonds

Central Paik bonds.. 1853-57.
do oo ..1853-65.

Dock bondB 1870.
do Ir75.

Floating debt stock—1860.
Market stock 1^5-68.
Improvement stock.... 1869

do co ....1869.
Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated...:
Westchester County..; —

Interest.

Rate. Months Payable.

Feb.,May Ang.ANov.
do do
do do
do do
do do

May A November.
Feb.,May Aug.ANov.

do do
do do

May A November.

Feb.,May, Aug.A Nov.
May A November,

do r do
do do

- do , do
do do
do do

January A July,
do do

Bonds
due.

1878-1880
1878-1879

1890
1883-1890
1884-1911
1884-1900
1907-1911
1878-1898
1877-1805

1901
1898
1878

1894-1897
1889

1879-1890
1901
1888

1879-1882
1890
1894

Price.

Bid. Ask

100
100
l«lk
103
104
109
107
101
100
110
106
100
117
105
102
108
102*
102
KS
106

101
102
102*
105
108
117
108
103
107
117
108
101
118
1C6
114
109
105
105
109
107

[Quotations by N. r. Bher*. Jr.. Broker. 2* Wall st.l
Brooklyn-Local Impr’em’t
City bonds

do
P«rk bonds
Water loan bonds.
Bridge bonds...
Water loan
City bonas
Kings Co. bonds

do do
Park bonds
Brldg* .....
•A!* Brooklyn bonds fiat.

7 Jmnary A July, 1878-1880
•

101
7 do do 1881-1895 105
7 do co 1915-1924 118
7 do do 1903 118
7 ' do do 1915 118
6 no do 1902-1905 108
6 do \ do' 1881-1895 104
7 May A November. 1880-1883 103
6 •in Vfn 1880-1885 102
6 January A July. 1924 108
6 do \ dO >5;

V
1907-1910 108

[Qnotatlons by C. Z4BBisxtE, 47 Montgomery Ft., Jersey City.]
Jersey Cuy—
Watei loan, long

do 1869-71
Seweragebonds 1866-69.
Assessment bonds... 1870-71.
Improvement bonds .......
Bergen bonds 1868-69.

6 January A July. 1895
7 January A Juiy. * 1899 1902
7 do - do 1877-1879
7 Jan., May, Jnly A Not. 1891
-7 J. A J, and J A D. 1005
7 January and Jnly. 1900

101
108
100
107

106
106
102
109

IOTJb ioi
105 ilOS*
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IJttUestwCWlS
AND

STATE, CITY AND CORPORATION FINANCES.

The Investors’ Supplement la published on the last Saturday
of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, is bound
up with The Financial Review (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

Chicago Rock Island & Pacific R. R. Co.
(For thryear ending March 81, 1878.)

The annual report furnishes the following : The property form¬
erly known as the Chicago & Southwestern Railway, now Iowa
Southern & Missouri Northern Railway, passed fully under the
control of your company at the beginning of Ike present fiscal
year, and the earnings, operating expenses, and interest paid on
account of the guarantee of Chicago & Southwestern bonds, are
all included in the following statement of the operation of jour
road, for the year ending March 81,1878. The property owned
or controlled under lease oy the Chicago Rock Island & Pacific
Railroad Company, comprises the following lines and branches :

Miles.
Chicago to Council Bluffs (main line). 50014
Peoria & Bureau Valley B. R. Branch (leased)
South Chicago Branch 9
Wilton to Knoxville (Oskaloosa Branch).. ,y. 123
Des Moines to Indianola and Wintcrset (Branch),./. 46
Iowa Southern & Missouri Northern Railway, extending from Wash¬
ington, Iowa, to Leavenworth, Kansas 271

1,C03
Noth.—Where comparisons are made in this report, the earnings or expen¬

ditures of the Chicago & Southwestern Railway, for 1876, have been added to
the amount reported for the Chicago Rock Island & Pacific Rail read for the
same year.

SOURCES OF REVENUE.

1876-7. 1877-8.
From passenger transportation. $2,023,604 $1,816,653
From freight transportation 5,353,779 5,575,133
From mail transportation.. 163,970 150,763
From express transportation 109,f89 109,200
From rents, interest, &c 161,645 134,426
From mileage of cars. £4,951 . 71,004
From telegraph line 6,976 8 089

Total $: ,854,566 $7,895,870
V EXPENDITURES.

Operating expense $4,256,601 $4,137,113
Taxes 248,601 247,400

Net earnings. $3,849,164 $8,511,856
Percentage of operating expenses to gross earn¬
ings 54.19 52.40

Percentage of operating expenses—taxes in¬
cluded—to gross earnings 57.36 55.53
Out of the net income for the last year there were paid the fol¬

lowing :
Interest on mortgage bonds $5^4,545
Interest on income bonds 57,760
Interest on Chicago & Southwestern bonds 850.000
Income bond sinking fund 40,0 0
Rental of Peoria & Bureau Valley, Railroad 125,000
Four quarterly dividends, 2 per cent each 1,678,334

Total $2,845,709
Leaving surplus $665,647

COMPARATIVE SUMMARY.
1876-77. 1677-78.

Number tons freight carried one mile 337,135,083 310 456,332
Number passengers carried one mile 68,659,516 62,096,473
Earnings per mile inn, on freight $1 22 $1 23
Expenses permile run, inc. legil expenses and taxes. *716 *70
Percentage of operating expenses to earnings 57*67 55*53
Percentage of expenses to earnings, less taxes 54*51 52*40
Amount receive d per ton permile 161- 100c. 1 56-100c:
Amount received per passenger per mile. 2 947-1000c. 2 974-lOOCc.
Cost of fuel permile run.. 6 89-100c. 6 69-lOOc.
The passengers carried, compared with the previous year,

decreased 41,439, or 2 6-10 per cent. The movement of passen¬
gers one mile decreased 9 56 100 per cent, while the earnings
arising from passenger traffic fell off $176,951, or 8 74-100 per
cent. The average distance traveled by each passenger was
three miles less than last year, and the rate per mile per passen¬
ger 27-1000 of a cent more.
The general depression of most business interests throughout

the country, and the reaction following the unusually large
travel of the Centennial year, sufficiently account for the
diminished earnings from this source. Tonnage movement of
■freight increased, over the previous year 10 85-100 per cent; but
;;aa the average rate per ton per mile decreased one mill, the
increase in freight earnings was only 4 146 1,000 per cent. The
difference of one mill per ton per mile on all the freight hauled
during the year, amounts to $857,259; or, in other words, if the
average, rate of the previous year could have been maintanea,
the increase of freight earnings would have .been $357,259
greater, or nearly 1} per cent dividend on the capital stock of
:the company. It may not be out of place here to state that the
Legislature of the State of Iowa, at its last session, modified the
-law enacted in 1874, known aa the “ Granger law,” repealing the
.^se ction that prescribed fixed maximum rates for carrying freight;
and while this change may not result in any material increase of
j^evenne, it is gratifying as further evidence that a more liberalMpfat is beginning to pervade the public eentiment of the West
^Steward railroads and their management.

The Land Commissioner reports the sales of lands for the year
at 12,961 acres, for the sum of $108,668, being an average of
about $8 38 per acre.
Interest receipts for the year amounted to $57,362. Payments

on contracts reduced bills receivable from $823,950 to $791,495.
Taxes paid on account of lands owned by the company, and
remaining unsold November 1,1877, $46,890, it being an average
of about 14£ cents per act eon 322,800 acres. $130,000 have been
remitted to the Commissioners of the Sinking Fund duriag the
year, making a total remitted, up to the 31st of March, of $770,-
000. The distance of the bulk of the company’s lands from
railroad facilities, and the persistent effort on the pavt of a few
squatters and their attorneys to create distrust as to the validity
of the company’s title to lands lyingmore than twenty miles from
their line of road, has operated to deter purchasers and defeat
sales ; but it is expected that the construction of a branch rail¬
road, the present season, and the recent defeat sustained by the
homestead claimants in the State courts, will remove the obsta¬
cles that have hitherto retarded sales.

bonded debt.

According to the plan proposed, $8,838,000 of the bonds drawv
ing 7 per cent interest have been exchanged by the company or
redeemed by the sinking fund—leaving only $162,000 of the
bonds of that issue still unpaid ; and as these outstanding bonds
have been regularly drawn for payment through the sinking
fund, and have ceased to draw interest, it is probable that they
will soon be presented for payment. The total expense in mak¬
ing this exchange for a bond drawing 6 per cent interest has been
borne by the sinking fund; and $4,950,000 of the total issue of
$9,000,000 were purchased and paid off through that source—
leaving $3,888,000 which were voluntarily exchanged by their
holders for the new bonds. The annual saving of interest to the
company will be $90,000 from this source, the bonded debt of
the company remaining the same as per the last report. The 7
per cent sinking fund bonds, amounting to $4,950,000, redeemed
by the sinking fund, as above stated, have all been delivered to
this company, and, together with those exchanged, $3,888,000
have been canceled and lodged with the United States Trust
Company, excepting two bonds, which are still in the possession
of this company. The company sold to a Syndicate $3,128,000 of
the 6 per cent bonds at a premium, and also gave them the right
to exchange any of the income sinking fund 6 per cent bonds,
which are now included in tbe same mortgage, for the bonds of
the new issue, upon their adjusting th%difference of interest;
and, under this contract, $84,000 of the income bonds have been
exchanged, and the income bonds canceled and delivered to the
United States Trust Company, in conformity to the provisions of
the deed of trust.

DISPOSITION MADE OF SURPLUS EARNINGS.

In view of the resolution in regard to a division of surplus
passed at the recent annual meeting, the following statement in
the report is of interest:
Cost of road andequipment, including Oekaloosa, South Chicago
and Fort Leavenworth branches . $3*2,951,594

Cost of railroad bridge at Rock Island 158,526

Total construction account $33,110,126
Capital stock issued $20,980/00
Bonds issued 9,998,0 -C—30.978,000

Snrplas absorbfd in constrnction $2,732,120
Cash, materials on hand and balances due from other railroads,&c. 1,347,993
Capital stock in connecting roads, and bonds 4,939,653

$9,019,766
Less balances due commis’ers’ sink, fund,suspense and other ae’ets. - 723,734

Total surplus account $8,296,032
There will be added to the above surplus, as soon as the balance

of the outstanding seven (7) per cent bonds are all canceled (at
this date, June 5, $124,000), the sum now due the commissioners
of the sinking fund, $716,428; also the avails of the contracts for
land8 already sold, as reported by the commissioner of the land
department, at $791,495; also tbe current receipts for future sales
of land.
The following is the balance sheet of the company March 31,

1878:
LIABILITIES.

Capital stock fired. $25,000,C0\ amount issued* $20,579,800
Fractional scrip convertible into stock 200
Six per cent mortgage bonds $S,920,000
Six per cent income bonds 916/ 00
Seven per cent mortgage bondst 162,000

9,993,060
Fractional agreements convert ible into bonds ICO
Commissioners of sinking fund 713,428
Suspense account 6,641
Income bond sinking fund W»
Profit, balance Of income account . 8,296J)»

Total.. $39,997,766
ASSETS.

Cost of road and equipment, including Oskaloosa and other
branches .............. .. .... ■ •• .•••.....$32,951,694

Cost of bridge at Rock Island ..

Capital stock in conrectitg rai roads • 4,932,653
Six per cent mortgage bonds on hand. 7»000
Loans payable on demand and cash in New York 934,614
Due from Pest Office Departmer t • • • 30,319
Stock ofmaterial, fuel, Ac., on hand. 288,230
Cash and balance due from other roads in hands of local treasurer,
Chicago - 99,768

Total .............. • ■ •• *$59,997,766
-

.. • # 1 *.•.- ' AV
♦ The certificates representing 40,200 shares of the capital stock of this

company, heretofore reoresented in the]table, have by resolution of the board
of directors been canceled.«. . _ , , , .

t $2,0 0 in addition of the 7 per cent bonds have been canceled, but not
exchanged at the date of this report.
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Cincinnati Hamilton & Dayton Railroad.
(For the year ending March 31, 1878.)

The following is from the report just issued :
INCOME IN 1877-8.

Sources. C. H. A D. D. A M. C. R. A C. C.H.AI.
Passengers, local $273,858 $199,589 $45,:-07 $101,440

“ through 67,334 46,018 15,559 18,595
Freight, local 350.301 480.982 61,923 166,139

M through 142,341 79,951 62,056 51,829
Mails 8.877 16,469 3,651 5,730
Express... 11,984 18,777 6,301 4,732
Rents, track and real est..
Use of care A locomotives.

24,723 4,829 152 2,573
12,334 • • • • • • • * ....

Interest 41,687 .... • • • • ♦ • • •

Toledo elevator . # 18,161 • • • • • • • •

Indianapolis pool 3,419 .... 133 13,478
Miscellaneous 5,390 2,066 .... ■ •

$940,257 • • • • • • • •

Paid Dayton pool 3,8:4 • • • •
L

•••• • . • »

Total receipts.... $936,433 $866,549
EXPENSES.

$195,088 $364,521

For iC. H. A D. D. A M. C. R A C. C. H. A I
Trsnsnortatiou $561,965 $528,773 $123,837 $259,966
Taxes *».... • 47,998 51,526 4,964 11,194
lmc.eec 207,544 182,750 43,341 *115,125
Dividend on common stock .... 35,230 »' • • • * * * *

Dividend on pref. stock... ... 102,888 • • • • ....

Total expenses $817,508 $904,168 $172,143 $386,236
Profit $118,924 $.... $22,9*4 $....
Loss ... . . . , 87,819 .... 21,765
Profit, 1877 78,203 .... 4,062 • • • •

Lots, 1877 .... 69,901 • • M 199,54?

Net gain $40,715 $32,581 $18,682 $177,782

Totals.
$620,195
147,50a

1,059.347
336,178
34,729
41,797
30,282
12,883
42,687
18,164
17,032
7,456

$2,366,716
3,824

$3,862,891

Totals.
$1,474,542

118,683
518,761
35,230
102,883

$82,784

157,177

$260,962
* Six months' interest due Janua-y 1st, 1878, and unpaid, amounting

500, not incjnded in this item. Had that been paid, the loss in oper
‘187,-

. . ig the
Cincinnati Hamilton A Indianapolis Railroad would have been $10 ,.u> 25.

EABNINQB, EXPENSES AND PROFITS.

Exp. incld’g
Earnings, interest ana Profit. Loss,

taxes.
Cin. Ham. A Dayton $936,433 $817,508 $118,924 $
Dayton & Michigan 866,849 901,168 37,319
Cin. Rich. & Chicago 195 068 172,143 22,944
Cin. Ham. A Ind.... 864,521 *366,286 21,765

Total $2,362,891 $2,280,107 $82,784
• This item includes but six months* interest on the $2,500,000 of bonds of

this company. Had the fait year's interest been paid, the loss in operating
the C. H. A I. R. R. would have been $109,265, as against $199,547 for the year
previous. *
From the Presidents report the following is condensed :
“ As compared with the previous year, there has been a falling

off of gross earnings of $69,982. Yet it is somewhat encour¬
aging to know that, by careful and economical management,
there has been much more than a corresponding diminution
in the working expenses of the lines—the saving in this respect
having been $276,933, showing a net saving for the year of
$207,951, which, with the diminution in interest and taxes,
makes a total saving of $269,962 as compared with the previous
year.
“ I he average rate per ton per mile of freight was 1*564 cents,

against 1*539 cents the previous year. The average rate per pas¬
senger per mile was 2*331 cents, against 2 459 cents last year.

BONDED AND FLOATING DEBT.
** The balance of third mortgage bonds of this company, which

fell due June 1,1877, amounting to $351,000, have all been paid,
and the mortgage canceled. To do this, there was a fund of
$129,879 on hand at last report, which had been derived from the
sale of the company's consolidated mortgage bonds, and the bal-
ance, $223,120, was made up by increasing the bills payable
account, which, at the close of the present fiscal year, was $372,-
885, as against $246,190 at the end of the previous year, making
an apparent increase of $126,695, which, deducted from the
amount borrowed for the above purpose, makes an actual reduc¬
tion of the floating debt of $96,424, and leaves in the hands of
the company, unsold, 250 bonds, less 5 put into the sinking fund.
The sinking fund of the C. H. & D. R. R. as provided in the
consolidated mortgage has been paid to January 1, 1878.”

CONDENSED BALANCE 8HEET, MABCH 31, 1S78.
Assets.

•Construction $3,828,066
Equipment 1,121,250
Real estate 371.548
Enel and materials 88,394
Iron rails account 55.135
Woodlands 8,565
Bills receivable 4,4(18
Btock and bonds *367,121
Due from Po*t-offlce Dep’L. 8,7C6
Due from Railroad Co’s 51,724
Dae from individuals 47,629
Daniel McLaren, Trustee... 86,924
C. R. A Ft. W. RK. Co 141,325
DaytonA Micb. RR. lessors 523,740
Cin. Rich. A C. HR. lessors
Cin. H. A Indianap. RK. Co. 995.798
United States Trust Co
Cash and cash assets 139,566

Liabilities.
Capital stock $3,500,000
F rst mortgage bonds 1,215,'" 0
Second mortgage bonds ... 494,000
Consol, mortgage bonds ... 9*6,000
Third mortgage bonds
Surplus earnings 1,445,550
Interest on bonds 53,696
Dividends unclaimed
Due railroads 112,511
Due individuals
D. & M. pref. dividends. ..
D. & M. com dividends....
Cin.Rich. & Chic. UR. losses
Pay-rolls
Bills pjyable

76,501
25,916
19.481
18,788
74,233

372,885

$3,431,901
♦ This account represents the following secnritles,
700 Cincinnati Hamilton & Indianapolis bonds....
26 C. R. A C. first mortgage bonds
65 C. R. A O. second mortgage bonds

7,502 shares C. R. A C. stock
$7,962 shares D. A M. stock

250 shares Cincinnati Elevator Co. stock...
(28 shares C. H. A D. Railroad stock
86 income boids D. A U. Railroad
61 shares common et ck D. A U. Railroad..
•58 shares preferred stock D. A U. Railroad.

viz.:
Par Value.
$700,000

26,(500
65,(03
375,100

1,398.100
25,(00
2,800
36,(00)
4,050 V
2,900 )

$2,634,850

$8,434,901

On Books.
$695,100

18,460
69,730
100,976
58,‘‘55
25,000
2.800

6,800

$967,121

Nashua & Lowell.
(For the year ending March 81, 1878.)

From the recent annual report of the directors, we condense the
following: It is now over twenty years since the Nashua &
Lowell Corporation parted with the, immediate control of its
railroad and the collection of its earnings, and united with the
Boston & Lowell Railroad Corporation in placing the roads of
both corporations in the hands of one managing agent, to be
operated by him for the joint account of both parties, under a
contract for that purpose, which assigned 31 per cent of the
earnings to the Nashua & Lowell Co., and 69 per cent to the
Boston & Lowell Co. This contractwill expire by its own limita¬
tion on the first day of October next. The Nashua & Lowell R. R.
was operated separately by its own officers for many years until
1857, and during all that time it earned and paid regular semi¬
annual dividends, averaging 8*32 per cent per annum, against an
average on the Boston A Lowell Railroad for same time of 7*1
per cent per annum. For *,he eighteen years next succeeding
the adoption of the ioint contract of Janwary, 1857, the regular
dividends to stockholders of this company averaged 8 8 per cent
per annum, or including an extra dividend of 20 per cent in
shares, they averaged 10 per cent per annum. After a 4 per cent
dividend made in October, 1874, until October, 1876, no dividends
were made. A dividend of 2 per cent was made in October, 1876,
and a like dividend of 2 per cent has been since made semi¬
annually to the present time. It is the belief of a majority at
least of the directors that this oompany has not received its qnota
of the net earnings assigned to it by the joint contract at any time
since July, 1872, and that the amount of such net earnings
received by this company since that time has been about one
third less in rmount than is provided by the contract itself.
ERMINAT IUN OF JOINT CONTRACT AND PROPOSITION FOR

RENEWAL OF SAME.

Anticipating the necessity soon to arise of making some new
provision for operating your road after the first day of October
next, your directors have conferred with the directors of the
Boston & Lowell Co., with a view of ascertaining upon what,
term8 some new arrangement could be made with fchat company
A proposition was finally submitted to this company on the part
* t the Boston & Lowell Railroad Co. for a continuance of the
joint-traffic contract, so modified as to take 7 per cent from the
net earnings allotted to the Nashua & Lowell Co. as its share by
the old contract, and to add a like amount to the share of the
Boston & Lowell Co., or fixing upon 24 per cent and 76 per cent
as the new ratio of division of net earnings in place of 31 per
cent and 69 per cent as heretofore; each party in future tj pay
its own rental charges from its own share of profits, and that
resort be had to arbitration in case the above division of earn ings
were not satisfactory to your directors.
We think that all the economical advantages of such joint-

traffic combinations can be obtained equally well from a contract
for the operation of your road at a fixed rate or cost to you, and
that before listening to any proposition for another joint-traffic
or pooling arrangement of any kind, you should first ascertain
on what terms as to cost your road can be operated.
The terms proposed as above by the Boston & Lowell Co.

would in our judgment, if accepted, yield you at present less
than 5 per cent on your capital stock.

INCOME AND EXPENSE ACCOUNT.
The following statement shows the income and expenses of the

Nashua & Lowell Railroad for the year ending March 31, 1878:
Income.

Net income from joint management $78,217
Rents for hall, stor s, etc. . 1,917
Boston A Lowell RR. on account of error in apportionment of taxes.. 16,624

$96,759
Expenses.

Interest on $200,000 gold bonds $12,497
Interest on floating debt, less interest received 9,907
Wilton Railroad in full for the year, being 6 per cent on capital,
$223,000, and $150 for organization 13,580

Taxes and insurance ...I.., 2,125
Office expenses (ordinary) .. .... $1,601
Amount charged and withheld by the late Treasurer on account
of his claim for salary and other tenrices 6,900-- 8,501

Miscellaneous expenses 1,888
Advertising and stationery 101
Dividends Nos. 75 A 76 82,000
Carried to contingent fund 16,258

"$96,759
GENERAL INVESTMENT NEW'S.

Alexandria & Fredricksburg.—The sale of this road adver¬
tised recently did not take place. A petition was filed in the
Circuit Court, Alexandria, by judgment creditors of the road,
claiming that, as the deed of trust under which the sale was
advertised was made before the time at which the right to ma^e
a road beyond Alexandria was granted to the company, tbe deed
of trust did not include that portion of the road lying beyond this*
city. After argument on the subject, Judge Keith withheld his
decision, and the sale was postponed until after this question is
adjudicated.
Central of New Jersey.—Tbe agreement which creditors are

invi.ed by the receiver to sign is as follows:
That we will accept, in full payment and satisfaction of all sums severally

due to us, Income bonds of the said company, of the issue described in the
agreement for ihe eqnitable adjustment of the affairs thereof, dated February
2 >, 1878, equivalent at par to the amount of said sum?, and to be delivered oa
the first day of July, 1878. , *
Or 50 per cent of said sums in cash, payable in three equal instalments, at

six, i Lae and twelve months from said day, during which period the time for
payment of said sums is extended ; provided, however, that in the Utter case
our option to take such obligations in lieu of bonds shall be notified to
said receiver in writing before said day.
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On receipt of payment *1 aforesaid, w * wfl surrender all evidences of

indebtedness held by ns representing the said sums due to ns.
This agreement ►ba’l be void upon failure of said receiver, upon demand,

to dri ver ta:d bonds or pay said instalments within ten days after the timehereinbefore 11m ted.

r Chesapeake & Ohio.—Notice is given that all bondholders
who desire to join in the re organization, and have not yet depos¬
ited their bonds with the Cen’ral Trust Company in New York,
must do so before July 1, as the Purchasing Committee is re¬
quired to make a settlement by that date.
Grand Hap ids & Indiana.—A statement of sales of lands

belonging to the land grant of this company Isas fol ows:
„ ^ 1878. 1877.Month of May $40,088 $14,753Five months of year 5179,830 83,' 89Increase 197 741
Hannibal & St* Joseph*—This company last year created

$1,500,000 of third mortgage sinking fund bonds, which were
used only as collateral for loans. The company has finally canceled
the entire issue, which was burned and destroyed in presence of
a committee representing the railroad company and the Union
Trust Com pany. Of the bonds tecured upon the land contracts
the third lot of $25,000 since January has been drawn for
redemption and cancellation. The whole amount of these
authorized was $1,000,000, and the officers of the railroad company
state that $850,000 of the bonds have been sold at 05 and accrued
interest, and that the company has paid off a floating debt of
$300,000.
Indianapolis Cincinnati & Lafayette.—Mr. M. E. Ingalls,

receiver of this road, in his report for the month of May, has the
following:

CASH RECEIPTS.
Balance on hand Apr. 8°, 1878. $8,256
From rents 1,726
From loans 50,000
From agents and conductors.. 101,056
From other railr’d companies. 11,38!J
From express goods 2,002
From sale of s.rap, &c.. 5,600
From interest 605
From miscellaneous sources.. 1,21*

Total $191,047

. CASH DISBURSEMENTS.
Loans

. $33,025
Salaries and wages 44,760
Legdl expenses 712
Taxes 4,379
Bond interest 24,855
Account steel rails.. 13,736
Interest • 934
Kents 11,757
For supplies 19,632
Railroad balances 23,465
M iscel. bills and vouchers.... 9.C49
Balance on hand May 31, 1878. 4,729

. Total $191,047
Louisiana Consols*—A letter from Messrs. Townsend &

Lyman, of New Orleans, says that—
"Each year’s revenue is also only applicable to that year’s disbursements.

Now, as regurds consols, the 5# mills has sacredly to be put aside fur the
interest of the resp ctive yearo for which collected—1878 cannot touch the
fund of 1877 nor 1376, nor’75 that of 1877. Each year’s collections go to pay theinterest of that year and no other. 1 here will be no year when at least three-
quarters of the entire coupons of that year cannot be paid; coneequently,
even if one-half of one coupon per year shou’d go unpaid, there would still be,
at 80, a 6# per cent per annum investment.”
In regard to this and all other financial laws, it may be

remarked that their importance to bondholders depends chiefly
upon the manner in which they are carried out.
Missouri Kansas & Texas*—A petition will be presented in

Supreme Court, Chambers, by Levi Parsons, for an order, against
the Missouri Kansas & Texas Railway Company, to show cause
why the petitioner should not be admitted as a director of the
company. The petitioner states that he owns 9,106 shares of the
Stock and a large amount of the first and second mortgage bonds,
and at the election of thirteen directors of the company, held
May 15, at Parsons, Kansas, he was duly elected one of the
Board; that at this meeting there were represented 172,000
shares, which, under the Kansas law, were entitled to cast as
many votes in the aggregate as should equal the number of shares
multiplied by the number of directors, in this instance making
2,236,000 votes. That at this meeting fourteen persons were
voted for. N. L. McCready received 273,537 votes, the petitioner
212,628 votes, and the others 133,019 votes each. Notwithstand¬
ing this vote, he is|refused recognition as a member of the Board
of Directors.
Montclair & Greenwood "Lake.—1This road is advertised to

be sold under foreclosure August 17.
New York Lake Erie & Western (Erie).—At the meeting of

bondholders held in London, June 4, the reconstruction trustees
presented a report. The trustees stated that the assents to the
plan included $15,932,000 out of $16,656,000 first consolidated
bonds and $24,205,000 out of $25,000,000 second consolidated
and gold convertible bonds; assessments have been paid on 49,151
out of 85,369 shares preferred and 318,648 out of 780,000 shares
common stock, and many more stockholders are expected to come
in. The amount available for improvements of the road is esti¬
mated at $3,750,000 from stock assessments and $2,250,000 from
income saved by funding coupous, or $6,000,000 in all. The
report was accepted and a committee appointed to fix the com¬
pensation to he pa'd to the trustees for their services.
Ohio & Mississippi.—The Times reports,’in regard to the

rumors of a settlement by wh ch the road would be taken out of
the receiver’s hands, that the rumor is stated to have been untrue,
and the facts are given as follows: An arrangement was bvlh
gested, and preliminary i apers were drawn up and signed by the
proper persons. Among the signers were Sir HenryGalt, of Canada,
and Mr. John Bloodgood, of this city. The latier represents the
holders of what are known as the Springfield bonds. Before the
scheme of re-organization was approved, arequebt was made ioMr. Bloodgood to modify the terms affecting the SprinpfielJ
bonds. He refused to do so, and Messrs. King and Garret, visit *d
this city to consult with him. He informed those gentlemeu thattile scheme of re-organization was not altogether satisfactory to
the interest he represented, but that it would be adhered to.
There is as yet no indication of the speedy re-organization of theOhio & Mississippi Road.

Panama Railroad—Pacific Mall,—The Tribune reports that
the Pacific Mail Steamship Company has received a detailed
statement of its indebtedness to the Panama Railroad Company,which shows that instead of being $1,663,325, as given iu the
annual statement of April 30, it is in excess of $2,000,000. The
officers of the Pacific Mail Steamship Company declined to fur¬
nish the statement or any direct information concerning it; butfrom a trustworthy source the following figures were obtained
as approximate amounts ; ■» IM
Two loans by Panam&Railroad Co $1,750 000Balance due on contract to May 25 273*0:0Notes not matured 150,000Earnings for May, due Jane 25 85,000Estimated earnings for one-half of June 42.000

Total $2,300,00
Per contra :

,

Matured and patd $60,000Not due for fourteen years 1,690.000
Interest paid to June 1 . .... 60.000

„ Total $1,810,000Net indebtedness 490,C 00
President Park said : “ The Pacific Mail owes our company

now over $2,000,000. Last week we requested the payment of
$150,000. It was not a demand, but simply a notification that
we needed that amount. We loaned the steamship company
$500,000 a long time ago, and subsequently we loaned an addi¬
tional $1,000,000. When the company was short of funds we
took notes and had them discounted. The steamships of the
Pacific Mail Company are all in the name of the Panama Railroad
Company. We have no intention of instituting proceedings for
a receiver, as r ported. In case of default we could run the
vessels of the Pacific Mail for its benefit. The relations of the
two companies are friendly, and will probably continue so.”
St. Loafs Alton & Terre Haute.—The main line of the St,

Louis Alton & Terre Haute Railroad was leased June 1, 1867, ta
the Indianapolis & St. Louis Railroad Company^for 99 years.
The principal conditions of this lease are that the lessee shall pay
30 per cent of the gross earnings of the line up to $2,000,000 per
annum, or, failing that, not less than $450,000, per annum. The
Indianapolis Cincinnati & Lafayette, the Pittsburg Fort Wayne
& Chicago and the Cleveland Columbus Cincinnati & Indian »

apolis Railroad Companies guaranteed this rental. By the*
terms of the contract they were to make up to the St. Louis Alton
& Terre Haute Company any deficiencies in the payments by the
Indianapolis & St. Louis Company. Very soon after the agree¬
ment, however, the Indianapolis Cincinnati & Lafayette Road
withdrew and refused to continue a party to the guaranty, and
deficiencies in the payments by the lessee, for the past nine yearsr
have been supplied by the two remaining guarantors. The report
of the Indianapolis & St. Louis Company for 1876 showed that it
was able to pay the St. Louis Alton & Terre Haute only $209,000
in that year, and that, consequently, the guarantors of the lease
had to make good a deficit of $241,000. The deficiency in the
payments in 1877 is said to have been as high as $300,000. Since
1876 the deficiencies have been made good every two months and
notes given by the guarantors. Two notes were thus given bjr
the guarantors to the lessor^on June 3, and now the makers of
the notes have notified the holders that they will not pay them at
maturity, unless the terms on which the road is leased are modi¬
fied. They have not stated, however, what modifications would
be acceptable to them.
It was reported on "theNStreet” that a new lease, under which

they would not have to pay more than they would have had to
pay if the I. C. & L. Company had eontinued to be one of the-
guarantors, would he satisfactory to them. This is also the-
opinion of the officers of the St. L. A. & T. H. Company. The
legal question at issue seems to be simply whether the two com¬
panies guarantee two-thirds, or $300,000, of the $450,000 rental
ixed in the lease, or whether they are jointly and severally bound
for the whole $450,000. The officers of the Terre Haute Road
say that if the courts should decide this question in favor of the
guaranteeing roads, they will be unable to meet the interest on
all o! their bonds. This annual interest is as follows:
On first mortgage bonds $154,C09
On second mortgage bonds 196,OCO
On income bonds 119,000
On equipment bonds 30»0l()
Sinking fund i 3>.000

Total . $524,00 0

The sources!of the income of the company last year were:
Rental of main line, $450,000; the Belleville Branch, owned and
operated by the company, and the leased Belleville & Southern
Illinois road, $130,000. After the interest and the construction
account were paid out of this aggregate of $580,000, the Terre
Haute Company had a surplus of $47,000. IMS * *
2J5C Louis & Iron Mountain.—The case of the Union Trust
Jompany, of New York, against the St. Louis Iron Mountain &
Southern Railway Company, pending in the United StatesCircuit
Dourt, was finally submitted on briefs and printed arguments of
counsel at St. Louis this week. The case was formally argued
jefore Judges Dillon and Treat in March last, but further timfr
till June 15 was given all parties to prepare biiefs *nd submit
authorises. The suit is for the foreclosure of the consolidated
mortgage and the sale of the road. No decision will be rendered
until the next term, beginning on the third Monday in Septem¬
ber next.

Savannah City Bonds.—The following is the substance of a
proposition made by the authorities of the city to bondholders,
for their assent:

1. Bondholders to receive in^exchange, for the present bonds
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new bonds for same amounts, having thirty years to ran from
first day of Feb., 1879, with quarterly coupons for interest at five
per cent per annum, all of which bonds and coupons shall be
exempt from taxation and be received by the City, as they mature,
at their face value as cash, for all taxes and debts of every
description (due and to become due) to the City, or paid in cash,
at the option of the holder.
2. To receive in full payment of all interest and coupons (and

fractional parts thereof) to Feb. 1, 1879, fifiy eight per cent of
their face value, at which rates they are to be received for one-
half of any tax or debt due the City, and paid in cash in the order
of their maturity, as rapidly as practicable, until June 1, 1879,
and after that date on presentation.
The third and fourth points of agreement relate to the option

of registering, and *o the authority to be procured from tbe State
for the new issue, and to the sinking fund provisions. The fifth
point is as follows:

- 5. That all bonds for which this compromise is accepted be
stamped in accordance with ferms hereof, and until holders
representing one-half of all bocds now outstanding join in settle¬
ment herein proposed, the same shall not be binding beyond July
1, 1880, on which day, unless one-half of the holders shall a<ree
to this settlement, those who have agreed shall be relieved from
the same.

Southern of Long Island.—The bondholders’ committee has
agreed to report in favor of scaling down the second-mortgage
bonds to 60 per cent and the third-mortgage bonds to 40 per cent
of their present amount. A meeting of the bondholders is called
for June 25, at which the report will be presented.
Union Pacific, Kansas Pacific and Colorado Central.—The

Chicago Tribune of June 14 published in a special dispatch
from Leavenworth, Kan., the full text of the contract between
these companies, of which an abstract was given in the Chron¬
icle last week.
The agreement is executed in quadruplicate between the

Union Pacific Railroad Company, the Colorado Central Railroad
Company, the Kansas Pacific Railroad Company and Henry
Villard and Carlos S. Greeley, receivers of the Kansas Pacific
Railroad Company. It is agreed between the parties as fol¬
lows:
'• 1. That the railroads of the parties hereto shall, under the general direction
of the Union Pacific Rai'road Company, be managed, operated and controlled
as one property.

2. That to this end all the tolls, income, rents, issues and profits arising from
the freight, passengtr and all other traffic of, over or from the said railroads,
inc’urting the existing branches of the Kansas Pacific Rail-cad Company
hereafter referred to, as gross earnings of the parties hereto, including the
bridge of the party of the first part over the Miasouri River, between Omaha,
in Nebraska, and Couucil Bluffs, in Iowa, ehall constitute a common fund or
pool.
8. That the gross earnings contributed by the parties hereto shall be appor¬

tioned, divided and remitted monthly to the proper officers of the respective
parties hereto, as follows-i.«., to the party of the first part, for its main line,
78*858 per cent; to the party of the first part, for its Omaha bridge, 2*776 per
cent; to the party of the second part, 4*613 per cent; to the party of the third
part, 19 693 per cent Theso percentages having been arrived at by mntnal
agreement, tee earnings of the properties of the parties hereto for the preced¬
ing year being treated as th i basis of this apportionment, the said earnings
for the preceding year havxng been agreed to hat-e been as follows, viz.:
Of the party of the first part for its main line $i2,873,203
Of the party ol the first part for its Omaha bridge. 475,273
Of the party of the second part MX),000
Of the party of the third part 3,371,301

- Aggregate gross earnings for the preceding year $17,119,777
Provided, however, that if the contributions of either of the parties hereto

for gross earnings, for any month shall be in excess of its distributive share of
the gross earning?, on the basis of this article, then there shall be retained by
such party out of the aggregate gross earnings the sum of 50 per cent of such
excess on freight earnings, such sums to be allowed to snch party as a com¬
pensation /or the cost or conducting the transportation of freight by it, but
not to be allowed for the transportation of passengers.

4. That within thirty days of the expiration of the first year after the execu¬
tion of this agreement, and w thin thirty days of the expiration of each suc¬
ceeding year of th® period covered by this agreement, a readjustment of the
above-named percentages shall be made on the application ofcither of the
parties hereto, if they be not otherwise agreed, in the following manner:
The party of the first part shall nominate two disinterested experts, one of
whom shah be charged with the duty of representing and a ting ia the inter¬
est of the Omaha bridge, the other of whom shall be charged with the duty of
representing and acting in the interest of the main ii< e of the party of the
first part, and the p iriies of the eecond and third parts shall each nominate a
disinterested expert, each of whom shall be charged with the doty of rcpie-
senting at d acting in the interest of the second and third parties respectively;
and if the expert - neminated shall unanimously agree upon a decision of the
matters and questions submitted for their determination, ench decision thall
bj final for the succeedif g year; but If they shall not agree upon a unanimous
decision, said experts shall agree upon a fifth expert, and a decision of a
majority of said five experts upon the matters and qae9tions ubmitted shall
be final lor the succeeding year; and it shall be the duty of said exnerts, in
considering the matters and questions submitted fur their determination, and
in forming their decision, to give careful and due regard to the natu-al and
legitimate growth of local freight and passenger traffic of the railroads and of
the parties Loreto; that, in determining the percentages of the respective
parties hereto, the railroad of each of the pariies hereto shall receive due
allowance for the earnings from freight and passenger traffic naturally bekn°--
ing to said railroads reside ively; aud it shall also be the duty cf said experts
to give full force and effect to the spirit and intent on of th’s agreement,
which is hereby declared to be to operate the railroads of the parties hereto as
one property, nnd in snch a manner as to produce and to assure the greatestfinancial benefits to them as a united interest.
5. That the aoconnts of gross receipts of all freight, passenger and ot'iertraffic of the railroads of the parties hereto shall be kept by the proper

officers thereof, and all of said receipts shall he remitted to the joint treasurer
of said companies at Boston, under such rules and regulations as the manager;
shall direct. ...

§. That each of these parties hereto, when it can consistently he done without
especial difficulty or injury to itself, will be required to accommodate either of
the other parties hereto with materia>s and supplies used in operating said
lines of railroads at the same rates charged to itself, by whom the same maybe fnrniehed, and that the rate of transportation of such materials and sup¬
plies sha'l be 1 cent per ton per mile
7. That this agreement shall continue operative and controllicg upon the

parties hereto for fifty years from date of its inception, which last-named date
shall be within thirty days from the making hereof
8. That this agreement is subject to the ratification of the United States

Circuit Court for the District of Kansas, in the suit of A. Muir et al„ vs. The
Kansas Pacific Railway Company et al.

In witness whereof the parties hereto have caused the same to be executed
by their executive officers this 1st day of June, 1878, the receivers signing the
same with their own proper hand9 :
The Union Pacific Railway Company, by Sidney Dillon, President.
Kansas Pacific Railway Company, by Robert E. Carr, President.
Colorado Central Railroad Company, by W. A. H Loveland, President; per

J. P. Usher.
C. S. Greeley, Receiver; Henry Villard, Receiver.
Witness : D H. H. Clark.

Wabash.—A synopsis of the. balance-sheet of the Wabash
Railway Company, as kept by its treasurer, Mr. W. B. Comeau,
according to his testimony given in the suit of Tyseu against the
company, is pubished in the American Exchange, as follows :

OPERATIONS OP THE RAILWAY POR 1877.
Gross earnings for 1877 $4,585,914
Dividends on Mississippi and Illinois telegraph stock. 259
8ale of directors’ car 6,000

$4,592473
Less operating expenses and renewals $3,200,919
Less taxes and insurance 128,881—3,329,801

Deduct other expenses, as below:
Construction and improvement *. ^A $195,714
Leased track C. B. & Q. 31,8*3
Leased track T. P. & W. 12.500 -

Rental Han. & Naples 17,500
Rental Wabash equip., cars 27,500
Purchase Wabash equip., cars 56,000
Purchase Edwardsville Railroad . 11,988
Expenses of organization 139,186
Han. & Naples account rectived 7,753
Coupons prior to 1877 3,128
St. Louis millers’contract .... 10,677— 513,848

Deduct Seney mortgage:
Principal $208,555
Senev mortgage interest » 35,770— 242,325
Available for coupons $506,199
Coupons payable in 1877 808,797

Deficit $302,597
But beside coupons payable in 1877. the balance-sheet shows pay¬
ment of other coupons in settlement 129,240

Actual deficit in income account ... $431,838
Balance-sheet shows further supplies on hand Jan. 1,1877. $212,563
Balance-sheet shows further supplies on hand Dec. 31,’77. 191,421— 41,142

Mating total deficit for year 1877-of
LIABILITIES.

Unpaid vouchers
Unpaid pay rolls
Unpaid bills payable
Unpaid Edwardsville Railroad i
Unpaid coupons of 1877
Due other companies and individuals
Han. Bridge Company (uuadjasted)

DEDUCT ASSETS.

$472,980

$330,984
153,428
3,400
1.436

115,003
98,466
1,096

$701,820

Due from Po*t Office Department $35,333
Due from U. S. Ex. Company . . . 1,890
Due from other companies and individuals 149,426
Due from ijncollected earnings ... 85.060

Excess of liabilities over assets $429,100
The assets of $245,075, coupon fund, was, in fact, applied be¬

fore December 31, 1877, in paying off Seney mortgage, interest
and account, and was not available on December 31,1977, for any
other purpose. The assets of a bond settlement fund, $129,240,
is the paid obligation of the company, and not an asset.
The only cash available on December 31, 1877, for payment of

debts appears to be:
In treasurer’s hands $13,622
In paymaster’s hinds 7,684—$21,336
with which to pay $429,109 balance due on liabilities, if all the
assets arising from the road’s operations were collected and ap¬
plied, leaving a cash deficit of $407,803. The statement shows
still further a receiver’s liability of $107,938. The unconverted
assets of former receivers appear to be refuse bonds and stocks,
of small real value and no commercial value whatever for debt
payment. This liability being added makes a total deficit of cash,
or cash assets, to meet the actual liabilities of the company on
December 31,1877, of $515,791.
The testimony showed that the unpaid pay-rolls, dues to com¬

panies and voucher account on December 31, 1877, amounted to
nearly $600,000. The entire operating expenses of October,
November and December were stated to be :

October $291,928 I December $225,778
November 242,549 |

Total. $760,256
'rhe two statements, compared, show that in order to gather

together the funds to-keep it from default on January 1,1878, on
its mortgages, the company paid practically nothing at all on
the actual operating, expanses of the last quarter of the year, and-
lacked more than $400,090 at the close of the year to meet its ,

obligations, without taking into account the receiver’s liability
of $107,968 in addition. .

Western Union Telegraph.—Judge Van Brunt, of the New
York Supreme Court, has given his decision in the suit brought
by Charles E. Benedict against the Western Union Telegraph
Company and the Atlantic & Pacific Telegraph Company to set:
aside the pooling arrangement between tlie two companies. The
arrangement was claimed to be illegal; first, because proper
notice .had not been given of the meeting of stockholders at which
the i£/rangement was consummated; second, because it was
beyond the legal powers of the company, and, last, because such ■
aA agreement was against public policy. Judge Van Brunt
chcides in favorof the defendant upon all these points and dis¬
misses the complaint. ;
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jgfoe CxrmmerdaX ^hucs.
COM^lERCIALEPITOME?

Friday Night, June 21, 1878.
The Adjournment of Congress without passing any measure

materially affecting the public finances or the basis ot values is
regarded with much satisfaction by the business community,
coupled, as it is, with more seasonable weather for the growing
crops and for local trade. The next few months are felt to be at
lea t Recure to legitimate influences. The only disturbing ele¬
ment remaining is the Berlin Conference, regarding which hopes
are high, but confidence somewhat impaired by the reports re¬
ceived by cable. Failures continue numerous, many parties desir¬
ing to take advantage of the National Bankrupt Law before its
repeal takes effect.
There has been some revival of speculation in pork, with re¬

cent sales of mess at $10 25@10 30 for August, and $10 35 for
September. Lard has also advanced from the same cause, prime
Western selling to day at $7 25, spot and July, $7 30@7 32} for
August, and $7 42} for October. Bacon has been in better
demand and is higher, closing at 5i@5£c. for Western long and
short clear, together. Cut meats also show some further ad¬
vance, but are quieter. There has been an important advance in
swine at the West. Beef and beef hams are quiet. Butter has
been steadier, and cheese was in demand at 8}@8fc. for prime
London color, but the close is quieter. Tallow is only moderately
active at 7c. for prime. Stearins has advanced to 7f@8c. for
prime Western and city. The following is a comparative sum¬
mary of agregate exports from Nov. 1 to June 15, inclusive:

1877-78.
Pork, lbs 45,063,000
Bacon & cut meats, lbs. 429,476,080
Lard, lbs 242,597,762

1876-77. Increase. Decrease
41,854,600 3,1*8,400
323.695,181 100,782,Sii9
155,561,835 87,032,877

Total, lbs 717,138.812 526,114,666 190,994,176
Kentucky tobacco has been more active ; the sales of the week

amounted to 900 hhds., of which 703 for export and 200 for home
consumption. Prices, however, are without important variations;
lugs quoted at 2}<a)4}c., and leaf 5}@14c. Spanish tobacco in
fair request, and sales are 450 bales Havana at 89c.@$l 10, and
154 bales Yara at 73c. ..... Seed leaf has continued active, the sales
of the week being 2,591 cases, including 1,730 cases new crop
Ohio, at7£(a7fc.; other sales were* 175 cases, 1876 crop, New
England, ll}c. to 25c.; 450 cases, 1877 crop, Pennsylvania, 10c. to
17c.; 147 cases, 1876 crop, do., private terms and 7}c.; 45 cases,
1376 crop, State, 5c.; and 44 cases, 1877 crop, Wisconsin, private
terms.
The business in coffees, whether Rio or otherwise, has been

very limited during the past week; some irregularity in prices
has been noticeable, but the actual declines are not very marked.
Rio, fair to prime cargoes quoted at 15}@16}c., gold; stock in
first bands, 89,945 bags; mild grades are quoted as of late; sales
of 2,093 bags Maracaibo for consumption. Rice has sold steadily
and fairly at firm prices. Foreign molasses has been in better
request, with Cuba 50-test refining quoted slightly higher at 35@
35}c. New Orleans continues in jobbing sale at 25@47c., the
Utter for choice. Refined sugars have remained steady, wi< h a
steady, moderate trade ; standard crushed quoted at 9|c. Raw
grades have been rather quiet, but late values have been
retained ; fair to good refining Cuba quoted at 7}@7fc.

Hhds. Boxes. Bags. Melado.
51,139 12,032 116,090 918
43,613 2,219 161,595 1,503
25,336 2,165 132,519 1,750
63,386 12,086 144,886 6'Jt
101,129 18V 93 204,203 2,095

There has been little of importance transpiring in the naval
store market, yet late values have remained steady; spirits tur¬
pentine quoted at the close at 29}@'30c.; common to good strained
rosin at $1 50@$1 55. Petroleum has latterly shown more firm¬
ness, owing to improved export demands ; crude, in bulk, quoted
at 7c., and refined, in bbls., at ll±c. Steel rails must be written
qniet at the moment, though the rumored sale of 20,000 tons to the
Erie road is now fully confirmed, at an average price of $44, de¬
livered in th6 immediate future at the track, t he pig iron mar¬ket iB dull and depressed; the supplies are full, and increasing toSuch an extent that it is proposed to extinguish one-third of the
furnaces now in blast. Ingot copper continues quiet but steady at16|c. for Lake. Whiskey to-day sold at $1 074, cash.
In ocean freights there has been some weakness and irregular¬ity in the rates for berti room ; but for cbarteied tonnage full

figures have been obtained, owing to the reduced offerings and
more limited arrivals. On the whole, business has been very
good. Late engagements and charters include: Grain to Liver¬
pool, by steam, 8d. per 60 lb. per bushel; bacoD, 30s. per ton ;cheese, 35@40s. per ton; flour, 2s. 9d. per bbl.; do. by sail, 2s.
3d.; grain to London, by steam, 9d., 60lbs.; flour,2s. 6d.@2s. 9d.;
provisions, 35@45s. per ton ; grain, by sail, 8£d., 60 lbs.; flour,2s. 3d.@2s. 6d.; wheat to Havre, by sail, 5 s. 9i. per qr.; do. toBremen, by sail, 8d.; provi-ions to Bristol, by steam, 40(34 is.;flour, 3s. 3d.; cheese and butter to Glasgow, by steam, 42s. 6i.;flour, 2s. 9d.@3s. Grain to Cork for orders, 6s. 3d. per qr.; do.to Brest or Dunkirk, 6s. 3d.; do. to Marseilles, 6s. 8d.; do. to
Rotterdam, 6s. l}d.@6K. 3d.; do. to a Danish port, 7s.; do. toHavre, 6s.; do. to Belfast, 53. 10}d. To-day, rates were steadier,with business moderate; grain to Liverpool, by steam, 8£d.; do.,
]>£sail,7@7}d.; flour to London, by sail, 2s. 6d.; grain to Havre,By steam, 7s. 5}d. per qr.; do. to Cork for orders, 6s. 6d.; do to
jPaMin, 5s. 10}d.; crnde petroleum to Bremen, 3s. 10}d.; refined
«o. to Bremen, 3*. 9d.; do. in cases to Corfu, 32c.; do. to Odessa,

—■■■
■

. 1

COTTON.
Friday, P. M., June 21, 1873.The Movement op the Crop, as indicated by our telegramsfrom the South to-night, is given below. For the week endingthis evening (June 21), the total receipts have reached 10,721bales, against 11,231 bales last week, 12,380 bales the previousweek, and 18,220 bales three weeks since, making the totalreceipts since the 1st of September, 1877, 4,230,436 bales, against3,932,137 bales for the same period of 1876-7, showing an increasesince Sept. 1, 1877, of 298,299 bales. The details of the receiptsfor this week (as per telegraph) and for the corresponding weeksof five previous years are as follows:

Receipts this w’k at 1878. 1877. 1876. 1875. 1874.
New Orleans 1,777 1,855 4,067 1,599 2,765
Mobile 657 609 575 152 465
Charleston 247 208 445 448 1,213
Port Royal, &c 82 110 301
Savannah 2,372 1,775 1,257 1,044 1,505
Galveston 1,134 615 818 1,638 552
Indianola, &e 12 .... • • • • 58 41
Tennessee, &c 1,689 2,719 1,330 3,439 1,955
Florida 29 .... .... 11 8
North Caroliua - 673 58 151 209 379
Norfolk

, 1,050 517 1,428 1,002 3,261
City Point, &c 999 60 121 108 236

Total this week ... 10,721 8,526 10,493 9,708 12,430
Total since Sept. 1. 4,230,436 3,932,137|4,047,550 3,451,826|3,752,566
The exports for the week ending this evening reach a total of

19,535 bales, of which 12,443 were to Great Britain, none to
France, and 7,137 to rest of the Continent, while the stocks as
made up this evening are now 195,724 bales. Below are the
stocks and exports for the week, and also for the correspondingweek of last season:

Week EXPORTED TO— Total Same STOCK.

ending
June 21.

Great
Britain. France.

Conti¬
nent.

this
Week.

Week
1877. 1378. 1877.

N. Orl’ns 8,741 .... 30 8,771 18,546 38,914 75,616
Mobile.. .... . . . . .... .... 5,092 11,488
ChaiTt’u .... .... .... .... .... 781 2,6&1
Savan’ll. .... .... .... .... 3,306 2,743 2,556
Galv’t’n- .... .... .... .... .... 3,937 1,448
N. York. 2,947 .... 7,107 10,054 3,603 124,213 130,561
Norfolk- .... .... .... .... .... 2,044 5,941
Other* 760 .... 760 2,151 18,000 33,000
Tot. this
week.. 12,148 .... 7,137 19,585 27,606 195,724 263,291

Tot.since
Sept. 1. 2093,164 493,049 672,542 3258,755 2946,200
• The exports this weea under the head ot • otner p >rta” include, from Balti¬

more, 534 bales 'o Liverpool; from .Boston, 124 bales to Liverpool; from Phila-
de.phla, 100 bales to Liverpool.
In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street:

On Shipboard, not cleared—for
Leaving
Stock.

JCNE 21, AT— Liver¬
pool. France.

Other
Foreign

Coast¬
wise. Total.

New Orlen/na .. .. 10,000
2,748
None.

800
None.

700
None.

900 12,400
2,748
900

26,500
2,344
1,843
3,937

113,689

Mobile None.
Savannah None. None. 900
Galveston None. None. None.

4,861
None. None.

New York 63 None. None. *10,524
*

Total 12,811 800 ; 5,561 1,800 26,572 148,313
* Included in this amount there are 5,600 bales at Presses for foreign

ports, the destination of which we cannot learn.
From the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 8,021 bales, while the stocks to-night
are 67,567 bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to June 14, the latest mail dates:

Ports.
RECEIPTS SINCE

8EPT. 1.
EXPOR

Great
Britain.

TED SINCE SEPT.

„ } OtherFrance..Foreign

1 TO—

Total.
Stock.

1877. 1876.

N.Orlns 1361,887 1171,918 789,930 324,621 302,110 1416,661 47,611
Mobile. 410,204 355,666 103,635 26,146 31,566 161,347 5,695
Char’n* 456,824 467,348 131,935 70,355 103,584 305,874 1,182
Sav’h.. 589,532 470,696 176.247 36,351 138,748 351,346 2,696
Galv.*. 441,978 498,759 186,172 26,971 11,291 224,434 5,548
N. York 142,563 120,414 311,525 5,750 36,334 353,609 131,925
Florida 14,199 20,373 ...... —... ......

N. Car. 141,741 128,068 35,007 1,780 19,890 56,677 423

Norf’k* 502,564 547,991 156,687 1,075 2,929 160,691 3,272
Other.. 158,223 142,378 189,578 18,953 208,531 19,000

This yr. 4219,715 *2080,716
t 493,049|665,405|3239,170217,352

Lastyr. ...... . ... 3923,611 2052,777 443,919 421,898 2918,594 309,338

Point, &c.
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These mall returns do not correspond precisely with the total
of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
The market for cotton on the spot has been much less active.

Scarcely anything was done for speculation or export, and the
business for home consumption much smaller than last week.
Quotations were on Tuesday reduced l-16c., to 11 7-16c. for mid¬
dling uplands. To-day, there was more doing for home con¬
sumption, and prices were unchanged. For future delivery, the
depression noted at the close of our last was continued from day
to day until the close of Tuesday, when the aggregate decline
from the close on Friday was from 9 to 12 points, the autumn
months showing the most depression, owing to the belief that,
the new crop will be unusually early and marketed rapidly. On
Wednesday there was some reaction, but only in the summer
months, and yesterday was in the early dealings nearly a repetition
of Wednesday, but the close was weak, and the next crop slightly
cheaper. The decline early in the week was due to a subsidence
of speculative confidence. On Monday the Bureau report was
made public, but seems to have been without influence here, though
the political intelligence from Berlin was regarded as rather dis¬
quieting. The reaction on Wednesday was mainly caused by
reports of continued rains at the South, and speculative orders
based upon the apprehension of damage to the growing crop from
that cause. Parties having out contracts for delivery in the sum¬
mer months wyre pretty free buyers to fill them, apprehending a
scarcity for delivery, the effect of which was felt most in prices
for June, which were last evening higher than on the previous
Friday, while July and August were slightly cheaper than then,
and the next crop 12(3)14 points (about £c.) lower. To-day, under
a weak report from Liverpool, and continued favorable weather
at the South, there was a pretty uniform decline of 8@11 points.
The total sales for forward delivery for the week are 273,200

bales, including — free on board. For immediate delivery the
total sales foot up this week 5,377 bales, including 170 for
export, 5,089 for consumption and 118 for speculation. Of
the* above, — bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

For Jane.
Bales. CIS

800 11*44
400 11*45
100 11*48
800 s.n.22d. 11*50
200 a n..4th 11*50
100 1150
100 .17 h 11-51
100 s.a.:8th 11-51
100 11*51
800 11-52
600 11*53
100 11*55
100 11*56
500 11*57
300 11-50
100 11-60
300 11*61
600 11*62
300 11*63

MARKET AND SALES.

For forward delivery, t ie sales (including -— iree on board)
hav* reached daring the week 278,209 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices:

5.800
For July.

700 11-481.500 11*40
2.300. ... 11*50
100 11*511.200 11*52

1,KH> 11*58
5,800. 11*544.800 11*55
1,600 11-56
1,700 11*578.500 11-581.800 11*501.500 11*60
400 11*61
500 11*62
800. ... .. 11-632.800 .. 11*644.300. 11*61

1,700 mo
200 11*67

37,500

ForAugust.
300 11*526.500 11*53

0,600 11*54
3,000. 11*557.200 11*56

Pales. r-t*
15,000 ....11*57
0,500.. 11*58
5,400. 11*501.700 11*604.400 11*618.300 11*62
8000 11*63
6.800. .. . .. 11*646.600.... 11*65
2,200. ....11*664.300 11*67;7.400 11*683.600 11*60 j
104,700

For September.
1,000 11*237.200 11*24
5,700. 11*25
3,000 11*26
500 1127

1.500. . . . . .11* 81.400 11*20
800 11*80

2.000. 11*811.900 11*327.500 11*335.400 11*84
3.500. 11-353.900 11-363.700 11*37
700 11*384.200.... 1140

1,800 11*413.200 11*421.400 11*431.800. 11*44

62^500
For October.1.900 11*041.600 11*05
400 11*06
700 1107
800 11*081.500 11*10
500 11*11
100 ...11*14
800 11*13

2,000.. r...ll*14
1,800 11-15
1,000. 11* !6

Pale*. Ct*i
300, ...11*19

1,100.. ..Jl-20
2,100. 11*21
600 11*22
600.... 11*23
100 ....11*24
700 11*25

17,000

For November.
100 ... 10*91

1,500 1092
2,200 10*93
300 10*94

1,000 10*95
300 10*97
300.... 10 98
300 10 99
800 11*00
700 .11*01

1,100 11 02
200 11*03
100 11*04
400 .. 1108
400 11*09

1,100 11*10
1,800. 11*11
700 11*12

12,700

For January.
Bales. „ eta.

100 10*
900 11*06400.. 11*07100.... 11*12
500 1114
100. 11*15

1,400

For February.
100. 11*04
100..... ....11*13
100 11*14

11*16
100 11*18
100 11*21

700

For March.

100..
1,800.. 10*01
1300.. 10*92
2300. 10-J3
100 .

400 .

100..
500..

4,000..
1300. 11*01
2,000.
500..
400.. 11*05
2U0.
100..
500 11*08

1,100..
2,700. 11*10
3,500.. 11*11

23300

100 11*14
200 11*24
200 11*27
100 11*20
100 11*31

700

For April.
400 .11*22
100 .11*23
100 11*24
500. .. .... .11*25
200 .11*80

1300... .11*32
500 ... 11*33
800.. .11*34
100 11*37
400 .11*40

3300
For May.

900 11*31
700 .11*32
100 .1133
200..' .11*42
500 .11*49
BOO .11*50
200 .11*51

3,100

The following exchanges have been made during the week:
*03 pd. t o exch. 900 July lor Angus*, j *02 pd. to exch. 100 July lor August. -

The following will show the closing prices bid for future
delivery, and the tone of the market at three o’clock P. M., on
the several dates named:

Saturday, June 15,
to Friday,June 21.

UPLANDS. ALABAMA. N. ORLE’NS TEXAS.

Sat. Mon Sat. Mon Sat. Mon Sat. Mon.

Ordinary $ lb.
StrictOrdinary...
Good Ordinary. ..
Strict Good Ord...
LowMiddling
Strict LowMid....
Middling....*.
GoodMiddling....
Strict GoodMid...
Middling Fair
Fair

95s
10
10*3
1078
11*8
11&16
11*3
11*B10
12*4
12%
13*3

93s
10
10*3
1078
11*8
llSie
11*3
11*®16
12*4
12%
13*3

95*8
10
10*3
10^8
11*8
Hb16
11*3
11*516
12*4
12%
13*3

95s
10
10*3
1078
11*8
11516
11*3
11*516
12*4
12%
13*s

9%
10*8
lO^s
11 *

11*4
11716
115s
12*16
123s
1278
1358

9%
10*8
105b
11
11*4
11716
115s
!2*16
123s
1278
135s

9%
10*8
105s
11
11*4
11716
1150
12**6
1230
1278
135a

9%
10*8
10»8
11
11*4
11716
115s
12*16
1238
1278 '
135s

Toes,Wed Tnes Wed Tnes Wed Tnes Wed

Ordinary $ B>.
StrictOrdinary..
Good Ordinary....
Strict Good Ord...
Low Middling
Strict LowMid....
Middling
GoodMiddling.. .
Strict GoodMid...
Middling Fair
Fair

9»je91*16
10*16
l0*8ie
11*16
11*4
11716
11*8
123,q
12i*i6
I37i6

iil4‘
11716
1178
123,0
12**16
137,6

8*2,
iSl4?e
HU8
117*6
1178
123i«
12**16
137ie

99i69*5*6
107^010*5,6
H*16
11*4
H7l6
1170
123.6
12*1,6
137.6

9**16
10*16
10®l610*5,6
iis48
il’16
i!‘&
132,6

9**16
10*16
102,6
10*5,6
il346
SV
120.6
12*3,0
132.6

9**16
10*16
10»,6
10*0,0
11316
1130

12#18
ifdts
132,0

9**16
10*ie
109,0
10*5,6
ISC
i2918
il?^
139le

Tb. | Fri. Tb. Fri. Tb. Fri. Tb. Fri.

Ordinary # lb.
Strict Ordinary...
Good Ordinary....
Strict Good Ord...
Low Middling
Strict LowMid....
Middling
GoodMmdling....
Strict GoodMid. .

Middling Fair
Fair

9*^16
loill
11*16
11*4
117*6
1178
123,6
12**16
137ie

910ie
1071«io*a16
|11*16|ll*4
iri*
ii**?e
137i6

9®16
9*5*6
107,0
10*3,0
11*16
11*4
H7*6
1178
123.6
12**16
137.6

9»16
9*5,6
!07,6
10*3,0
11*16
11*4
U7,«
1178
123,0
12*1,6
137,6

9**16
iei*e102,0
10*5,6
8*

13*18

9**16
10*16
10»,6
1Q*5j6

8*
125,6
12*3,6
13»16

9**16
10**8
109,6
10*5,6
113i6
113s

8*“
if??.13®ie

9**16
io*ie
109,0
10*5,6
H3*6
113b
H®16
12
125,0
12*3,0
139,6

STAINED.

Sat. Mon Tnes Wed Tb. Fri.

Good Ordinary $ lb.
Strict Good Ordinary
LowMiddling
Middling

9*3
10
10*3
11*8

9*2
10
10*2
11*8

tilts 9^8
iil\l

97i6
9*5,6
107,6
H*16

97m
9*5,6

1O710
11*16

SPOT MARKET
CLOSED.

SALES or SPOT AND TRAN8IT. FUTURES.

Ex- J Con-
port. sump

Speo-
uPt'n

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Easier 1,351 35 1,386 35,200 1,600
Men. Dull, easier .... 892 20 .... 912 30,900 600
Toes. Quiet, lower 170 180 .... .... 350 47,200 2,600
Wed. Quiet .... 693 .... .... 693 65,400 300
Thors Quiet .... 334 .... .... 334 50,000 1,600
fri. - Steady .... 1,639 63 .... 1,702 44,500 1,700

Total 170*5.089 118 .... 5.377 273,200 R.400

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Fri. Sat. Mon.
Market— Lower. Lower. Lower.

June ..11*56 11*52 li*49‘
July 11*62 11*57 11*55
August 11*67 11*63 ll*6f
September 11*43 11*40 11*37
October 11*24 11*20 11*18
November 11*10 11*08 11*07
December 11*09 11*07 11*06
January 11*15 11*12 11*11
February 11*21 11*17 11*18
March.... 11*31 11*28 11*27
April 11*41 11*38 11*36
May 11*52 11*48 11*46
Transfer orders 11*60 11*55 11*50

Closed— Quiet. Dull. Quiet.
Gold 100% 100% 100%
Exchange 4*82*a 4*8213 4*82*3

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (June 21), we add the item of
exports from the United States, including in it the exports of
Friday only:

Tues. Wed. Thurs.
Lower. Higher. Irreg’r.
11*47 11*56 11*59
11*53 11*60 11*61
11*57 11*63 11*64
11*31 11*32 11*31
11*13 11*14 11*11
11*00 11*02 10*99
11*00 11*01 10*98
11*05 11*05 11*03
11*12 11*13 11*10
11*20 11*21 11*20
11*30 11*30 11*29
11*40 11*40 11*38
11*50 11*60 11*60
Dull Strong. Weak.
100% 100% 100
4*82*3 4*83*4 4.83*4

Fri.
Lower.
11*50

. 11*51
11*53
11*21
11*02
10*89
10*89
10*93
HOT
11*11
11*20
11*29
11*55
Easy.
100%
4*83%

Total Great Britain stock.
Stock at Havre
St ock at Marseilles

Stock at Hamburg...
Stock at Bremen
Stock at Amsterdam.
Stock at Rotterdam..
Stock at Antwerp....

Total continental ports....

1878. 1877. 1876. 1875.
. 837,000 1,030,000 1L,028,000 991,000

12,500 45,750 51,000 107,500

. 849,500 1L,075,750 1,079,000 ]1,098,500

. 223,250 223,250 182,750 171.500
6,500 10,000 8,000 8,250

. ' 50,000 52,000 90,250 83,250
7,000 17,000 15,000 16,500

47,750 70,250 52.500 42,750
62,500 58,o00 63,000 39,500
12,250 11,500 15,500 10,000
6,500 7,750 18,750 4,250

. 26,250 16,000 25,500 18,000

. 442,000 466,250 471,250 394,000

Total European stocks.. . .1,291,500
India cotton afloat for Europe. 236,000
Amer’n cotton afloat forEurope 135,000
Egypt,Brazil,&c.,aflt forE’r’pe 13,000
Stock in United States ports .. 195,724
Stock in U. S. interior ports... 15,307
United States eipsrts to-day.. 200

1,542,000 1,550,250 1,492,500
342,000 437,000 632,000
240,000 194,000 212,000
24,000 26,000 43,000
263,291 305,141 216,760
26,254 40,438 20,206
4,000 2,000 1,000

Total visible supply.bales.
Of the above, the totals of

follows:
American—

Liverpool stock
Continental stocks
American afloat to Europe
United States stock.
United States interior stocks. .

United States exports to-day..
Total American......bales

1,886,731 2,441,545 2,554,829 2,617,469
American and other descriptions are at

603,000 598,000
337,000 192,000
194,000 212,000
305,141 216,763
40,438 20,206
2,000 1,000

nn. nn. . rnnifi, -« J o-t rnn 1 OQQ QfiA

668,000
380,000
135,000
195,724
15,307

200

657,000
382,000
240,000
263,291
26.254
4,000
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East Indian, Brazil, <&c— 1878.

Liverpool stock 169,000
London stock. 12,500
Continental stocks. 62,000
India afloat for Europe 236,000
Egypt, Brazil, Ac., afloat 13,000
Total East India, Ac 492,500 869,000 1,073,250 1,377,500
Total American 1,394,231 1,572,545 1,481,579 1,239,969

1877.
373,000
45,750
84,250
342,000
24,000

1876.
425,000
51,000
134,250
437,000
26,000

1875.
393,000
107,500
202,000
632,000
43,000

Total visible supply 1,886,731 2,441,545 2,554,829 2,617,469
Price Mid. Upl., Liverpool— 6*4d. 63ied. 6316d. 7716d
These figures indicate a decrease in the cotton in sight to-night

of 554,814 bales as compared with the same date of 1877,
decrease of 668,098 bales as compared with the corresponding date
of 1876, and a decrease of 730,738 bales as compared with 1875.
At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement:

Week ending June 21, ’78. Week ending June 22, ’77.

Receipts Shipm’ts Stock. Receipts Shipm’ts Stock.

Augusta, Ga 509 775 2,968 292 1,033 3,508
Columbus, Ga.... 196 292 925 101 595 2,564
Macon, Ga 113 242 1,289 30 547 1,225
Montgomery, Ala 383 552 1,713 37 62 1,271
Selma, Ala 142 141 751 66 67 673
Memphis, Tenn.. 924 2,881 6.688 519 3,658 14,420
Nashville,Tenn.. 136 284 973 31 240 2,593

Total, old ports. 2,403 5,167 15,307 1,076 6,202 26,254

Dallas, Texas.... 37 49 60 6 7 145
Jefferson, Tex. .. 3 146 77 24 106 370
Shreveport, La .. 176 159 117 118 322 419
Vicksburg, Miss. 272 211 169 26 87 815
Columbus, Miss.. 12 - 25 123 *

^ 9 m . 4 150
Eufaula, Ala 29 62 362 • • • r, ® ® 490
Griffin, Ga 10 190 115 1 54 76
Atlanta, Ga 210 446 616 46 60 1,639
Rome, Ga 399 433 340 61 135 478
Charlotte, N. C... 100 84 328 25 40 350
St. Louis, Mo 352 1,358 '2,74=4 110 743 4,876
Cincinnati, O 684 2,385 2,929 1,771 2,535 9,707

Total, new p’rts 2,284 5,548 7,980 2,388 4,063 19,515

Total, all 4,687 10,715 23,287 3,464 1 10,265 45,769

The above totals show that the old interior stocks have
decreased during the week 2,764 bales, and are to-night 10,947
bales less than at the same period last yeaT. The receipts at the
same towns have been 1,327 bales more than the same week last
year.
Receipt prom: the Plantations.—Referring to our remarks

\n a previous issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

RECEIPTS PROM PLANTATIONS.

Week Receipts at the Ports. Stock at Inter’r Ports Rec’pts fromPlant'ns

eading- 1876. 1877. 1878. 1876. 1877. 1878. 1876. 1877. lfc78.

April 5. 55,804 26,287 59,886 132,495 140,649 119,991 43,295 15,737 48,082
“ 12. 41,620 21,183 . 51,891 130,164 133,363 108,633 39,289 18,897 40.033
V 19. 30,920 18,010 39,016 127,296 128,411 95,979 28,052 13,058 26,36:2
'* 26. 29,853 26,641 38,836 (20,626 117,074 89,142 23,388 15,304 32,019

May 3. 26,002 16,560 31,196 115,076 107,534 75,550 20,252 7,020 17,604
" 10. 26,441 17,309 24,252 106,301 97,696 63,770 17,666 7,471 14,472
“ 17 19,995 16,288 20,797 99,966 86,376 56,433 13,660 4,965 10,760
“ 24. 16.330 12,147 19,732 92,916 79,009 46,305 9,280 4.7.0 9,604
“ 31. 13,810 9,669 18,220 87,711 67,786 39,025 8,605 • • 10,940
one 7. 10,456 9,390 12,380 82,569 57,509 34,154 5,314 7,5 9
" 14 8,444 8,526 11,231 76,054 52,154 29,315 1,929 3,171 6,392
“ 21. 10,493 8,526 10,721 67,712 45,769 23,2.7 2,151 2,141 4,693

Total. 290.1731190,536 337,6781\ 1 212.884 87,5471 228.470
This statement shows us that although the receipts at the ports

the past week were 10,721 bales, the actual from plantations
were only 4,693 bales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 2,141 bales, and for 1876 they were 2,151
bales.

CWeather Reports by Telegraph.—Better weather has
prevailed this week in much of the South, and yet very import¬
ant sections continue to have too much rain. < We do not believe
any considerable harm has yet been done; but especially in Texas,
Sortions of Louisiana and Arkansas, dry weather is extremelyesirable. With ten days how of freedom from rain we could
piobably rejoice in having as promising a prospect for a good
yield as we ever had at this date.
Galveston, Texas.—We have had showers on five days this

week, the rainfall reaching two inches and sixteen hundredths.We are having too much rain. No serious damage has beendone yet, but there is great danger from caterpillars unless the
daily showers cease. The thermometer has ranged from 74 to 93,
averaging 84.
Indianola,, Texas.—It has rained on one day of the week, andthe balance has been generally cloudy and favorable to the propa¬

gation of insects, which are now greatly feared. Dry, hot weather
wanted. Otherwise prospects are good. Average thermometer88, highest 98 and lowest 79. We have had a rainfall during theweek of forty-five hundredths of an inch.

x^Gorsicana, Texas.—There has been rain, showers, on two days,With a rainfall of one inch and sixty hundredths. The rain is not
wanted, but reports of damage are much exaggerated. Crops are

a little grassy, but all will be well if we have dry weather soon.
The thermometer has averaged 81, the extremes being 69 and 96.
Dallas, Texas.—W e have had a shower on one day this week,

with a rainfall of twenty-five hundredths of an inch. Average
thermometer, 80 ; highest 96, and lowest 70. Good progress is
being made in clearing the fields of weeds, but they still need
work and dry weather. Wheat has been much injured here,
having been carelessly stacked. If we have no rain for the pres¬
ent, we may be able to get out of grass soon. Otherwise much
damage is feared. Streams are up.
Brenham, Texas.—Rain has fallen on one -day this week, a

shower. The prospect is as good as can be if it only keeps dry
for ten days. We hear rumors of the appearance of caterpillars,
but think them of very little importance. Average thermometer,
87 ; highest 96, and lowest 83. We have had a rainfall of thirty
hundredths of an inch.
New Orleans, Louisiana.—Rain has fallen on two days, the

rainfall reaching eighty hundredths of an inch. The thermom¬
eter has averaged 83.
Shreveport, Louisiana.—Great uneasiness is felt regarding the

safety of crops, caused by the long spell of rainy weather.
Cotton is going too much to weed, but if favored with dry
weather, the grass could soon be subdued and the crop redeemed.
The thermometer has ranged from 92 to 70, having averaged 81.
The rainfall has been two inches and twenty-three hundredths.
Vicksburg, Mississippi.—The thermometer has ranged from 70

to 92 during the week, averaging 79. It has rained on five days,
the rainfall reaching three inches and eighty-four hundredths.
Columbus, Mississippi.—Rain has fallen during the week on

four days, the rainfall reaching four, inches and eleven hun¬
dredths.
Little Rock. Arkansas.—We have had rain on Saturday, Sunday,

Monday, Tuesday and Thursday of this week, the rainfall reach¬
ing two inches and forty-seven hundredths. The weather is
variable, having fair mornings with rain in evenings and nights.
Had quite a storm on Monday night in some parts of the country,
accompanied by a fall of ice. It came in irregular lumps, and
did much damage in two localities. The thermometer has aver¬
aged 76, with an extreme range of 67 and 86. Last week we had
rain on Sunday, Wednesday and Thursday, the remainder of the
week having been fair. Average thermometer 82, highest 71 and
lowest 59. The rainfall was ninety-three hundredths of an inch.
Nashville, Tennessee.—It has rained during the week on two

days, the rainfall reaching one inch and thirty-four hundredths.
The thermometer hai=f averaged 73, having touched 80 and 66.
The fields are clear of weeds and the crop is developing prom¬
isingly.
Memphis, Tennessee.—We have had rain on three days this

week, the rainfall reaching two inches and sixty-two hundredths,
and it rained last night. The grass is growing so fast it is becom¬
ing very troublesome; nevertheless the crop is developing prom¬
isingly. The thermometer has averaged 77, the highest point
touched having been 88, and the lowest 66.
Mobile, Alabama.—There has been rain here on four days, but

the rest of the week has been fair. The rain has extended over
all sections, and very much damage has been done in the low¬
lands and some in uplands. Weeds are growing fast and becom¬
ing very troublesome. Average thermometer, 81; highest 95, and
lowest 74. The rainfall has reached two inches and seventy-four
hundredths.
Montgomery, Alabama.—It has been showery two days the

earlier part of the week, with a rainfall of forty-seven hun¬
dredths of an inch, but the latter part has been clear and pleas¬
ant. The thermometer has ranged from 68 to 91, averaging 77.
Selma, Alabama.—It rained the first five days of the week, with

a rainfall of one inch and twenty-five hundredths, but the last
two days have been clear and pleasant. The crop is developing
promisingly. Average thermometer, 77.
Madison, Florida.—We have had rain on five days this week,

the rainfall reaching three inches and ten hundredths. The ther¬
mometer has averaged 77, the highest being 85 and the lowest 69.
The weather has been warm, sultry and wet. Crops are looking
fine and prospects are better than last year.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained here on four days, and the

rest of the week has been cloudy. Much damage is feared. The
weeds are growing so fast that they are becoming very trouble¬
some. The rainfall has reached two inches and twelve hun¬
dredths, and the thermometer has averaged 80.
Savannah, Georgia.—Rain has fallen on three days of the week,

but the remaining four days have been pleasant. The thermom¬
eter has touched 66 and 89, and averaged 76. The rainfall has
been seventy-nine hundredths of an inch.
Augusta, Georgia.—The weather during the week has been

pleasant. It has been showery two days, general and very bene¬
ficial to the crops. Accounts are good. Average thermometer 76
highest 89 and lowest 63. The rainfall has been seven hun¬
dredths of an inch.
Charleston, South Carolina.—We have had light showers on

three days this week, the rainfall amounting to thirty-six hun¬
dredths of an inch. The thermometer has averaged 76, the
highest point reached having been 87 and the lowest 67.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
June 20. We give last year’s figures (June 21, 1877,) for com¬
parison :

June 20, ’78. June 21j
Feet. Inch. Feet.
4 6 4

22 3 26
3 2 9

25 7 21
35 6 40

New Orleans Below high-watermark ..
Memphis Above low-water mark...
; Nashville Above low-water mark...
Shreveport Above low-water mark...
Vicksburg Above low-water mark...

’77.
Inch.
4
4

2
0
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New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 10 feet above low-water mark at that point.
Comparative Port Receipts and Daily CropMovement.—

A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con¬
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.
PORT RECEIPTS FROM SATURDAY, JUNE 15, ’78, TO FRIDAY JUNE 21, ’78.

D’ys
of

we’k

New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal-
vest’n.

Nor¬
folk.

Wil¬
ming¬
ton.

All
others.

Total

Sat.. 366 6 48 368 257 200 144 116 1,505
Mon 300 242 14 521 273 150 1 778 2,279
Tues 518 28 61 68 213 198 96 178 1,360
Wed 258 96 4 556 136 230 26 275 1,581
Thur 171 30 69 505 124 147 27 137 1,210
Fri.. 164 255 51 354 131 125 2 1,704 2,786

Tot’l 1,777
'

657 247 2,372 1,134 1,050 296 3,188 10,721

The movement each month since Sept. 1 has been as follows:

Monthly
cReceipts.

Year Beginning September 1. ’
1877. 1876. 1875. 1874. 1873. 1872.

Bept’mb’r 98,491 236,868 169,077 134,376 115,255 184,744
October.. 578,533 675,260 610,316 536,968 355,323 444,003
Novemb’r 822,493 901,392 740,116 676,295 576,103 530,153
Decemb’r 900,119 787,769 821,177 759,036 811,668 524,975
January . 689,610 500,680 637,067 444,052 702,168 569,430
February. 472,054 449,686 479,801 383,324 482,688 462,552
March... 340,525 182,937 300,128 251,433 332,703 309,307
April .. .. 197,965 100,194 161,593 133,598 173,986 218,879
May. 96,314 68,939 92,600 81,780 127,346 173,693

Tot.My 31 4,196,104 3,903,725 4,013,875 3,400,862 3,677,240 3,417,736
Perc’tage of tot. port
receipts May 31... 96*67 95*77 97-25 96-66 93-60

This statement shows that up to June 1 the receipts at the
ports this year were 292,379 bales more than in 1876 and 182,229
bales more than at the same time in 1875. By adding to the
above totals to June 1 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
different years.

1877-78. 1876-77. 1875-76. 1874-75. 1873-74.' 1872-73.

Tot.My 31 4,196,104 3,903,725 4,013,875 3,400,862 3,677,240 3,417,736
Rec’pts—
Junel.... 2,269 1,351 1,962 2,784 3,090 S.
“ 2.... S. 1,254 2,084 2,861 2,627 3,609
“ 3.... 2,359 S. 1,578 2,003 2,614 4,360
“ 4.... 2,396 2,821 S. 2,562 2,978 3,310
44 5.... 1,243 2,309 2,714 1,570 2,674 3,006
“ 6.... 1,704 1,812 1,110 S. 2,442 - 4,096
“ 7.... 2,409 1,247 1,925 3,028 8. 3,017
“ 8.... 1,401 1,531 1,312 2,241 4,161 8.
“ 9.... S. 1,186 1,528 3,107 1,352

‘

2,614
“ 10.... 2,686 S. 1,209 2,921 2,201 3,176
“ 11.... 1,862 1,584 S. 2,946 1,492 2,504
44 12.... 1,920 3,061 2,149 1,463 1,892 3,020
44 13.... 1,170 1,385 1,543 S. 1,642 2,370
44 14.... 2,192 640 724 3,845 S. 2,602
44 15.... 1,505 1,121 719 1,987 3,571 8.
44 16.... S. 1,186 1,586 1,899 1,684 4,301
44 17.... 2,279 S. 784 2,034 2,351 3,793
44 18.... 1,360 1,075 S. 2,115 1,701 2,240
44 19.... 1,581 1,837 3,107 2,146 2,643 2,009
44 20.... 1,210 1,375 1,614 S. 2,704 2,014
44 21.... 2,786 607 1,165 2,676 S. ' 3,386

Total.... 4,230,436 3,931,107 4,042,688 3,445,050 3,721,058 3,473,163
Percentage of total
port receipts 97*35 96-46 98-51 97-81 95*12

This statement shows that the receipts since Sept. 1 up to
to-night are now 299,329 bales more than they were to the same
day of the month in 1877, and 187,748 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Jime 21 in each of the years named.
Our Acreage Report.—We shall publish next week our

acreage report, and shall endeavor to make it more complete
than for any previous year. Besides the usual features of these
reports, it will contain a detailed statement of the rainfall, the
thermometer (average, highest and lowest), and other special
conditions of weather for the first six months of each of the last
five years, together with such results of those years as will help
the reader in interpreting correctly this season's conditions. We
shall also issue this report in circular form of eight pages, and
can furnish it to our friends by the quantity, with their cards
inserted, on reasonab’e terms.

Acreage and Condition Report op the Agricultural.
Department.—The June report of the Agricultural Department
was issued on Monday of this week. There was an evident
inaccuracy in the acreage figures as published, which we pre¬
sume occurred after they left Mr. Dodge’s hands, either through
the telegraph or in copying, or in some other similar way. Not
knowing whether the mistake was in the total or in the per¬
centages of the States, we wrote to the Department for a correc¬
tion, and have received the following reply:

Department of Agriculture, »
Washington, D. C., June 20, 1878. )

Messrs. W. B. Dana & Go.
Gentlemen:—Yours of 19th inst. received. The acreage as given by

each State is correct, according to our most reliable data.
Very respectfully,

Wm. G. Le Due, Commissioner.

Accepting this correction as meaning that the State percent¬
ages are right, we find the following as the result of the depart¬
ment’s report:

State?.
Actual

Acreage, ’77.

Estimated Acreage for 1878.

Increase. Decrease. Acres, ’78.

North Carolina
South Carolina
Georgia
Florida

577,220
893,760

1,612,620
220,500

1,981,350
1,995,760
1,285,-50
1,444,3'JO
1.081,000
725,200

1 per ct.
3 per ct.
2 per ct.
unch’ged.
4 per ct.
unch’ged
1 per ct.
6 per ct.

t

uuch’ged.

unch’ged.

582,992
920,572

1,644,872
220,500

2,060,604
1,995,760
1,298,102
1,530,958
1,057,220
710,696

Alabama

Mississippi
Louisiana
Te vas

Arkansas 2 per ct.
2 per ct.Tennessee

Total 11,824,960 1*75 p. c. 12,032,276

By this it appears that the increase in acreage is 1*75 per cent,
instead of 44 fully three per cent/’ as the telegraph reported.
As to condition, the Bureau’s figures are as follows. We give

previous years for comparison.

States. 1878. 1877. 1876. 1875. 1874. 1873. 1872. 1371.

North Carolina.... 87 82 101 92 89 - 85 96 '90
South Carolina.... 99 91 98 97 81 88 92 92

Georgia 101 89 103 91 80 94 S6 82
Florida 98 v 92 82 94 93 102 95 103

Alabama 101 90 94 101 82 93 105 83

Mississippi 98 91 92 100 78 92 ICO 84
Louisiana 98 98 89 95 70 94 104 90

Texas 104 91 90 96 90 86 100 93

Arkansas 98' 94 95 90 SO 92 98 83

Tennessee 97 94 93 9)

—»

85 90 101 90

If the reader will observe the statements for previous years, he
will find that the present averages represent a very favorable
condition of the crop. We add the concluding remarks of the
Commissioner :

The general average of condition is 99. The stand is generally
good. In limited districts it is imperfect, in consequence of the
planting of seed of impaired vitality. The season is earlier than
the last by an average of ten days. In some districts the crop is
no further advanced than usual at this date. Iu a few localities
a difference of from three to four weeks is claimed in favor of the
present crop. The comparatively low condition in North Caro¬
lina is due to wet weather and cool nights. In South Carolina
and Georgia planting was unusually early, with seasonable
weather until the first week in May, since which time there has
been little rain, and drouth is generally reported. In several
districts in Georgia the best prospect for many years is claimed.
In Mississippi, Louisiana and Arkansas rains have been frequent,
and in some districts injuriously heavy. Very favorable weather
has been enjoyed in Texas. Few insects are reported. The cut¬
worm was a partial cause of defective stands at many points on
the Atlantic coast, and plants are beginning to be infested with
lice in limited areas west of the Mississippi. The injury has
been very slight. Fields are unusually clean in culture, and
labor is increasing in efficiency. William G. Le Due,
June 17,1878. Commissioner of Agriculture.
India Cotton.—There are three interesting points to be*

noticed in the India cotton movement at this time.
1. According to our cable figures the weekly receipts at Bom*

bay have now turned again in favor of this year. The change
began with the report for June 1st, when the week’s total was
this year 35,000 bales, against 34,000 bales in 1877; for the
present week the total is 31,000 bales, against 15,000 bales last
year. As the Dharwar and Coompta crops are mainly available
after the monsoon, and are believed to be good both in quantity
and quality, may we not expect, especially in the light ot the
past few weeks’ receipts, that the Bombay movement the last
half of the year will be considerably in excess tof the same sir
months of last year?
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2. A very considerable addition is made this week to the J

India afloat in our visible supply. As the shipments from
Bombay are only 16,000 bales during this week, it is evident
from the change in the total afloat that an increased movement
.at the other India ports has begun. We all know that more

cotton is expected this year from these other India sources than
last year. As that movement is to a great extent during the
last half of the year, it would seem to furnish another reason for
anticipating that the shipment from India during the next six
months will be in excess of the same six months of 1877.
3. The other fact which deserves attention is the decreased

amount Bombay spinners appear to be taking this season from
the Bombay stock. The total receipts at Bombay this year thus
far are 167,000 bales less than for the same time last year, and
yet the shipments to Europe are within 64,000 bales of what they
were up to the same date a year ago. As there is very little dif¬
ference in the stocks remaining on hand in Bombay for the two
seasons, it would therefore appear that spinners have taken about
100,000 bales less than t’ ey did iast year. We do not know th9
explanation of this. So far as it is the result of a decreased
consumption, the same falling off will be observable the next
six months ; but if it has arisen in great part from stocking up
less during the early half of the year, of course a greater draft
will come on the supply during the balance of the year.
However this may be, do not these facts suggest the possibility

that the India supply for the next few months has been under¬
estimated ?
Bombay Shipments.—According to our cable despatch received

to-day, there have been 12,000 bales shipped from Bombay to
Great Britain the past week and 6,000 bales to the Continent;
while the receipts at Bombay during this week have been 31,000
bales. The movement since the 1st of January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, June 20:

Shipments this week Shipments since Jan. 1. Receipts.
Great
Brit’n.

Conti¬
nent. Total.

Great
Britain.

Conti¬
nent. Total.

This
Week.

Since
Jan. 1. .

1878
1877
1876

12,000
7,000
1,000

4,000
9,000
19,000

16,000
16,000
20,000

292,000
332,000
490,000

356,000
380,000
303,000

648,000
712,000
793,000

31,000
15,000
20,000

792,000
959,000
954,000

From the foregoing it would appear that, compared with last
year, there has been an increase of bales in the week’s ship¬
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 61,000 bales,
compared with the corresponding period of 1877.
Gunny Bags, Bagging, &c.—Bagging has become more active

since our last report, and there are sales reported of parcels to the
extent of 3,500 rolls at 9£c. for If lbs., 9fc. for 2 lbs., and 10$c.
for lOf lbs. The improvement still continues and there is a

firmer tone to the market, and, with the increasing demand, the
prospects are good for an advance before long. At the close
holders are firm, and quoting 9|@10|c., as to quality. Butts have
not changed, and the market continues to rule steady in tone.
There have been sales to the extent of 1,200 bales, part from
store, at 2f@2|c. cash and time, and at the close the feeling is
firm, with holders quoting 2 11-16c. cash and 2|c. time.
The Exports op Cotton from New York this week show a

increase, as compared with last week, the total reaching 10,054
bales, against 3,194 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exportsand direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:
Exports of Cotton(bales) from Now Yorlc since Sent. 1, 1877

r EXPORTED TO

i> at- * ‘ v

WEEK ENDING
Total
to

date.

Same
period
prev’us
year.

May
29.

Jane
5.

Jane
12

Jnne
19.

Liverpool
OtherBritish Porta

Total to Gt* Britain

Havre
Other French porta
Total French

Jffimen and Hanover
Other porta

Total to N. Europe.
•pain-OportoAGibraltarAc
AllOlu6r8i• •»» • • ••

'V* ■ •

Total Spain, See
Grend Total

2,681 2,765
550

2,894 2,917 311,859
2,613

318,641
35,424

2,681

• • •

8,315

82
* • • •

2,894

200
• • •

2,917

• •• •

• • • •

314,473

5,6£5
115

354,075

8,663
• ••«

• • • »

• • • •

• • • .•

_• • • •

82

142

200

ICO 900

6]207

5,750

19,518
4,986
16,539

8,688

14,049
2.876
6,171

• • • •

• • • •

142

- • • • •

100

• •

7,107 41,043

2*,393

r 23,098

2,890
750

.... -
• ••• • • •» 2,398 3.640

2,681 3,539 3,194 10,054 363,633 889,501

The following are the receipts of cotton at New York, Boston,Philadelphiaand Baltimore for the past week, and since Sept. 1, *77

RECE’tS FROM
NEW YORK. BOSTON. PHILADET.P’lA

. BALTIMORE.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.1.

This
week.

Since
Sept.1.

This
week.

Since
Septl

New Orleans.. 5,3)5 189,621 18,804
Texas 736 79,883 8,310 4,660Savannah 1,4*3 1)1,846 • • • • 29,146 455 23,154 1,(09 53,511Mobile , , • • • 3.246
Florida 11 5,676 2,792 • %
8’th Carolina 4S6 107,656 914 16 i36 19,517N*th Carolina. 261 54,165 • • •. • # • - 36 18^959Virginia 306 161.7:8 281 5V.83 • * - • 341 41,463North’rn Porte 3 13,902 1/52 98,748 * ^ ^ ^

Tennessee. Ac 47 142.610 1,148 108,216 299 41,689 9,730Foreign.. ... .... 4,670 .... .... .... ... .... • ••»

Total this year 8,616 901,787 3,076 128,389 754 69,519 1,522 143,180
Total last year. 7,615 886,915 7,943 326,208] 805 59,607

’ "

484 117,950

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
26,061 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published inThe Chronicle, last Friday. With regard to New York, weinclude the manifests of all vessels cleared up to Wednesdaynight of this week. -

Iot„ bl.ea.New Yore—To Liverpool, per steamers Pascal, 839... Baltic, 99....Germanic 50 Wyoming, 550....Norrox, 876 ...Bothnia, 48L. . 2,947To Bremen, per steamer Donau, 900 900To Keval, per str. Consolation, 3,140 ...per bark Marie, 3,067 6.207New Orleans—-To Liverpool, per steamers Cordova, 1,351 Orator.1,831 2 683To Havre, per ship Expounder, 3,944....per bark Retne du Monde, ’3,11) 7,054To Bremen, per bark Monark, 1,415
. i’415To Vera Cruz, per steamer City of New York, 502 50iNorfjlk—To Liverpool, per bark Weser, 2,003 2,003Baltimore—To Bremen, per steamer Berlin, 515 615Boston—To Liverpool, per steamers Illyrian, 679 ...Vctoria, 825....?

Siberia, 32 1536Philadelphia—'To Liverpool, per steamer City of Limerick, 300 300

Total....
. 26,061

The particulars of these shipments, arranged in our usual forxn(
are as follows:

New Ycrk
New Orleans....
Norfolk
Baltimore
Boston
Philadelphia....

Liverpool. Havre.
. 2.947
,. 2,682 7,054
. 2,003

1/36 III.
3J0

Bremen.
900

1,415

*51*5

Reval. Vera Cruz.
6 207

502
• • • • • •

• ••• • •••

•••• ••••

• • • *••

Total.
10,054
11,653
2,003
515

1,536
300

Total . 9,438 7,054 2,830 6,207 502 26,061
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc,:
Marie Frederick, str., (Nor., late Almora), Diesen, from New Orleans Jane

7, with 3,601 ba’es cotton. 2,000 bbls. rosin and 8,400 staves, for Liver-pool, put iuto Key West on the 17th, leaking badly, having st'nck in theSouth West Pd9s.

Cotton freights the past week have been as follows:
# Liverpool. * ,—Havre.—» ,—Bremen.—, /—Hamburg-*Steam. Sail. Steam. Sail. Steam. SaU. Steam. Sail,d. d. c. c. c. • c. c. c.

Saturday. —15-64 comp. % cp. —11-16 conm. X X comp. —Monday.. —@34 15-64 comp. % cp. —11-16 comp. 14 34 comp. —Tuesday. —<@34 15-64 comp. % cp. —&X 11—16 comp. X 54 comp. —Wed’day. —@34 15-64 comp. X cp. —11-16 comp. X \ comp. —Thnr’dy.. —@4 15-64 comp. 34 cp. —(§>% 11-16 comp. y% % corap. —Friday... —@J4 13-64 comp. % cp. —@^11-16 comp. X M comp. —

Liverpool, June 21—4.00 P. M.—By Cable from Liver¬
pool.—Estimated sales of tbe day were 7,000 bales, of which 1,000
bales were for export and speculation. Of to-day’s sales 5,500
bales were American. The weekly movement is given as follows:

*. May 31. June 7. June 14. June 21.

Sales of the week bales.
Forwarded

76,000
9,000
52,000
6,000
13,000

866,000
668,000
51,000
47,000
8,000

210,000
129,000

92,000
6,000
60,000
9,000
17,000
832,000
645,000
43,000
33,000
5,000

235,000
130,000

40,000
4,000
30,000
3,000
7,000

858,000
678,000
66,000
61,000
5,000

213,000
90,000

48,000
6,000

35,000
4,000
8,000

837,000
668,000
29,000
23,000
7,000

217,000
86,000

Sales American
Of which exporters took ....
Of which speculators took..

Tfital stock
Of which American

Total import of the week
Of which American—

Actual export.
Amount afloat
Of which American

The following table will show the daily closing prices of cotton for the
week:

Spot. Saturd’y. Monday. Tuesday. Wedn’sdy Thursd’y Friday.
Mid. Upl’ds
Mid. Orl’ns.

'2)6*516 ... 5>65i0 .. .'2>65i6
...'©61a

...©6*4
— /3>6710

...'©614
*--®6716

...©6!4

...®67i6
Futures.

These sales are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Delivery. d.
June 6oi6'2>1132
June-July 6H32
July-Aug .638
Aug.-Sept.. .61332@718

Delivery.
June 6%2
July-Aug 65i6
Aug.-Sept...-. 63s
Sept.-Oct.... -67ie
June-July 6^32

Saturday,
Delivery. d.

Oct.-Nov 6i532-a>i2
June 6516
June-July 6»16
July-Aug.6H32

Monday,
Delivery.

Oct.-Nov 6%
Nov.-Dee 6°i6
July-Aug 6832
Aug.-Sept. 6i332
Sept. Oct 6^32

Delivery- d.
Aug.-Sept.... 61332®%
Sept.-Oct 61632

Shipment.
Nov.-Dec. ,n.cp.8*1.61132

Shipments.
Nov.-Dee., n. crop,
sail.....«... 66ls

Nov.-Dee., n. crop, „

; sail :.6Hl
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Futures:

Delivery.
June 6*4
June-July 6*4
July-Aug 6x4
Aug.-Sept 6616

Delivery.
June 6?32
June-July 6732
July-Aug 6732
Aug.-Sept 6^32
Sept.-Oct 6II32
June-July 63i6

Delivery.
June 6?32
June-July 67g2
July-Aug 6W32
Aug.-Sept 6%2

Delivery.
June 6»io
June-July 6316
July-Aug 6316

Tuesday.

Delivery.
8ept.-Oct 638
Oct-Nov 65ie
Nov.-Dee..., 6^32
Sept.-Oct 6**32

Wednesday.

Delivery.
Aug.-Sept 6*4
Sept.-Oct G516
Oct.-Nov 6^32
June .* 6316
June-July.. .6316®732

Thursday.
Delivery.

Sept.-Oct 6**32
July-Aug 6*4
Oct.-Nov 6516

Friday.

Delivery.
Aug.-Sept 6*4
Sept. Oct... 6H32®5ie
Oct.-Nov 6*

Shipment.
Nov.-Dec., n.crop,
sail.. 6*4

Shipments.
Nov.-Dee., n. crop,
sail 6732

Oct.-Nov.,n. crop,
sail 63iq

Nov.-Dee., n. crop,
sail 63i6,a)732

'

Shipment.
Oct.-Nov., n. crop,
sail —6732

Shipments.
Oct.-Nov.,n.cp.8’1.6316
Nov.-Dee., n. crop,
sail 6316

European Cotton Markets.—In reference to these markets,
our correspondent in London, writing under the date of June
8, 1878, states:
Liverpool, June 7.—The following are the current prices of

American cotton compared with those of last year:
/-S&me date 1877.-

t—Ord.A Mid-%Fr.AG.Fr.—* ■—G.A Fine—* Mid. Fair. Good.
Sea Island..15
Florida uo..l2#

Ord.
Upland 5%
Mobile. ...5*
Texas.... 5 7-16
Orleans....5 7-16

16* 17*
14 15
G.O. L.M.
5 11-16 6
5 11-16 6
5* 6 1-16
5 12-16 6 3-16

if*
Mid.
6*
6*
6*
6 7-16

34
18
Mid.F.

20
16*
G.M.
6* 7
6* 7
8 11-16 7
6* 7*

20
17
G.M.
5 5-16
6 5-16
6*
6*

Since the commencement of the year the transactions on
speculation and for export have been :

•

r-'Taken on spec, to this date—*
1878. 1877. 1876.
bales. bales. bales.

/—Actual exp. from
Liv., Hull & other
outports to date—.
1878. 1877.
bales. bales.

Actual
exp’tfrom

U.K.in
1877.
bales.

American 63,430
Brazilian 1,920
Egyptian, &c. 11,550
W. India, Ac. 1,100
I. India, Ac. 9,440

95,660
13,620
22,200

110
26,440

81,280
630

11,800
400

19,690

67,639
1,011
10,353
3,993

45,079

48,564
2,451
8.937
3,026

75,444

116,450
12.230
22,410
13,370

272,960

Total 87,440 158,030 116,850 128,680 138,322 437,420
The following statement shows the sales and imports of

cotton for the week and year, and also the stocks on hand on
Thursday evening last, compared with the corresponding period
of last year:

BALMS. ETC., OF ALL DESCRIPTIONS.
. Sales this week. »

Ex- Specula-
Trade. port tlon. Total.

Brazilian.
Egyptian.

Total Same Average
this period weekly sales,
year. 1877. 1878. 1877.
933,6S0 827,910 43,830

East Indian

Total 71,030

3,650 ■ ••• 710 4,360 51,300 140.190 2,550 6,060
8,990 530 8,500 13,023 126,850 122.6:0 5,903 5,370
2,230 880 930 3,510 j 220

1 22,890
780

15,230 \ 780 630

4,330 5,330 2,000 11,660 121,330 210,950 4,020 5,520

71,030 9,030 17,150 97,210 1 ,255,300 ,317,700 56,070 56,310
-Imports.-

This
week.

American.... ...bales. 32,641
Brazilian.... 2,673
Egyptian.... 971
Smyrna and Greek .... 64
West Indian 884
East Indian .. .. 6,065

To this
date
1878.

1,483.250
81,865
105,955

1.078
19,110

153,833

To same
date
1877.

1,387,849
232,591
154,352

917
24,910
205,815

This
day.

645,000
53.500
55,360

670
13,480
63,970

-Stocks,
Same
date
1877.

710,730
164,580
128,290

130
21,170
84,260

Dec. 81,
1877.

213,500
31,860
94,750

!■ 16,010
’
31,930

Total.... 42,798 1,844,019 2,006,236 831,980 1,109,160 887,550

BREADSTUFFS,
Friday. P. M., June 21, 1878.

The depression in our flour market, which prevailed last
week, and noted in our last report, was continued without
relief, until $4@|4 10 as a range of prices was accepted for
large lines of common extras for shipment to Great Britain.
From these figures there was slight recovery on Wednesday,
with a sale at $4 20, but it was not fnlly sustained on Thursday,
There was a pressure to sell the low grades, owing to the danger
of their souring from the warmer weather. Straight brands and
patents were less depressed. Rye flour and corn meal were
without essential change. To-day, the market was steady, and
the medium grades fairly active.
There was some further decline in wheat, leading to more

activity on the spot and for early arrival, including No. 8 spring
at 97@98c.; No. 2 do. at $1 05@1 06; No. 1 do., $1 08@110; No.
8 red winter, $1@1 03 ; No. 2 do., $110@111; No. 1 do., $112@
118, and No. 1 to choice white, $1 22(5)1 26, with No. 2 spring
for July delivery at $1 03}@1 04, and No. 2 red winter for July
at fl 10. There was, subsequently, some recovery, which

checked business. Weather reports from the West are rather
more favorable, but receipts hive become comparatively small
and stocks are not large; besides, some speculation has been
stimulated by the reports from the Berlin Conference. To-day,
there waj a firm but quiet market.
Indian corn declined early in the week to 41@41|c. for steamer

mixed, and 43K»44c. for No. 2 do., spot and June; and for July,
No. 2 at 46c., and for August at 47|c., but there has since been some
recovery ; No. 2 going at 45@454c., spot and Jnne, 464@46£c. for
July, and 48@48£c. for August. Yellow corn sold at 46(®48c. for
Western and Southern, and white at 53@56s. Receipts at the
West have materially decreased. To-day, the market was dull
and scarcely so firm, but prices were without quotable decline.
Rye has been active, prime Western selling at 65@654c., and

State and Canada 67@67±c., on the spot and for future delivery;
also, last evening, 40,003 bushels No. 2 Western, for the last half
of August, at 62c. To-day, there was a fair demand and a firm
market. Barley is quite nominal, and Canada peas are lower,
selling to-day at 754c. in balk.
Oats have been active and buoyant, prices improving from day

to day, until a material advance has been established. The business
has been largely for export, with some speculation. To-day, the
market was easier, No. 2 graded closing {it 31c. for mixed and
334c. for white.
The following are closing quotations :

Flour.
No. 2 : # bbl. $2 25® 2 90
Superfine State & West- ,‘

era . 3 30® 3 85
Extra State, Ac 4 10® 4 25
Western Spring Wheat
extras ... 4 03® 4 35
do XX and XXX 4 50® 6 25
do winter X and XX... 4 25® 6 25
do Minnesota patents.. 6 00& 8 00

City shipping extras 4 15® 5 25
City trade and fami y
brands 5 50® 6 25

Southern bakers’ and fa¬
mily brands. 5 00® 6 50

Southern shipp’g extras. 4 40® 4 85 j
Rye flour, superfine 3 13® 3 60 1
Corn meal—Western,Ac. 2 15® 2 5) |

Grain.
Wheat—No.3 spring.bush $ 97® 1 00
No. 2 spring 1 06® 1 08
No. 1 spring... 1 10® 1 12
RedWinter.. - 1 07® 1 16 '
White ........ 1 16® 1 26

Corn—West’n mixed.. . 40® 45
do steamer grade. 42*® 43

Southern yellow. 46® 48
Southern white 53® 55

Rye—Western 62® 65
State 64® 67*

Oats—Mixed 28® 32
White

Barley—Canada West....
State, 2-rowed..
State, 4-rowed
Western feeding

Corn meal—Be’wine, Ac. 2 80® 2 8> 1 Peas-Canada bondAfree
The movement in breadstuff's at this market has

follows:

31®
77®
58®
68®
40®
75®

been

EXPORTS FROM NEW YORK.-
1878. *

For the Since
week. Jan. 1.
53.323 1,177,976
5,022 99,260

r~RECEIPTS AT NEW YORK.—,
, 1878. , Same
For the Since time
:.week. Jan. 1. 1877. *

Flour, bbls. 64,586 1,378,031 1,227,711
C.meal, “ 2,833 91,289 129,054
Wheat,bus. 716.40J 82,108,959 1,942,023 766,399 21,017,749
Corn. 1,195,747 15,582.700 10,254,974 1,069,640 11,375,459
Rye, “ 74,334 1,701,655 327,4)2 49,136 1,953.691
Barley, “ *31,591 *2,350,719 *1,686,230 5,840 1,4:7,706
Oats. “ - 360,898 4,9.8,743 4,0J2,4l4 190,036 906,440

* Including malt

, 1677. ,

For the Since
week. Jan. 1,
26.799 531,880
4,328 111,578

249,343 3,900,941
394,907 9,771,701
16,971 555,740
98,611 416,000
2,150 76,837

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
JUNE 15, 1878, FROM DEC. 31 TO JUNE 15, AND FROM

AUGUST 1 TO JUNE 15.

Flour, Wheat,
bbls. bush.

AT— *(196 lbs.) (60 lbs.)
Chicago 24,818 172.284
Milwaukee 31,601 210,088
Toledo 982 35,861
Detroit 5,316 103,084
C.eveland* 2,203 12,800
St. Louis ... 15.207 li9,158
Peoria 1,915 400
Dnluth ... 8,000 7,824

Corn,
bn^h.

(56 lb*.)
1,034.527

10.800
323,438
6,010

30,00)
103,183
109,475

Oats,
bosh.

(32 lbs.)
197,380
22,050
10,976
9,8)1

12.200
72,967
24,730

Total
Previous week
Corresp’ng week,’77
Corresp’ng week,’76
Tot.Dec.31 to Junel5
Same time 1877.
Same time 1876......
Same time 1875 ,

Tot.Aug.l to J’ne 15.
Same time 1877
Same time 1876......
Same time 1875.

85,209
90,320
55,642
142,564

.2,660,713
1,858,985
2,426,438
2,283,874
5,433,107
4,517,C7l
4,832,339
4,772,575

651,497
680,672
211,483

2,063,012
27,257,603
7,470,072
20,286,212
18,223,230
70,742,849
36,863,0)7
60.128,943
55,862,401

1,587,433
2,345,664
l;87«,051
2,877,556
41,246.322
32,139,491
33.131,541
30,253,935
78,335,938
71,989,395
53,630,213
39,860,690

350,214
479.206

'

435,185
921,311

11,316,554
8.029,037
10,592,060
9,610,746
23,728,111
19,074,827
35,241,692
20,725,776

Barley, Rye,
bush. bush.

(48 lbs.) (£6 lbs.)
13,533 23,640
7,545 5,938

2^960 477
*

499 6,043
5,720 4,8X)

• • • •

30,262 40,598
46,249 39,232
37,853 16,219
46,958 88,066

2,710,699 1,602,418
2,579,600 859,777
2,839.«69 765,818
2,792,711 682,730
9,219,.*59 3,719,285
8,346,450 2,716.828
7,523,267 1,S85,656
5,441,911 1,169,519

* Estimated.

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED JUNE 15, 1878, AND FROM DEC. 31 TO JUNE 15.

Flour,
At— bbls.

New York. 72,229
Boston 18,891
Portland 2,500
Montreal 14,023
Philadelphia. 11,736
Baltimore. 14,074
New Orleans 10,874

Wheat,
bush.
644,700
52,800
1.2C0

200,219
105,000
96,000
2,340

Corn,
bash.

1,441,902
196,«00
5,500

320,143
623.200
423,400
155,221

Oats,
bush.

362,645
96,425
1,200
9,799

26,900
18,000
51,740

Barley,
bush.
30,600
11,100

ll’,934

By*
bush.
94,268
1,600

1,000

Total 143,837 1,102,259
Previous week 157,085 1,204,312
Corresp’ng week,’77. 95,952 291,023
Tot.Dec.81 to J’ne 15 8,837,769 82,854,878
Same time 1877 8,059,:i97 3,947,910
Same time 1876......4,091,897 18,28<,333
Same time 1675 4,120,207 14,697,108

8,165,866
3,821,476
1,021,839
54,331,572
88,097,541
83.026,212
24,383,811

566,709 53.634 96,868
732.520 47,008 93,293
254,747 84,037 5,633

8,756.857 2,366,787 2,171,528
7,250,0X) 1,609,391 588,354
9,833.304 1,898,924 529,838
7,536,313 391.831 117,679
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EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM

MONTREAL FOR WEEK ENDED JUNE 15, 1878.
Fbom—

New York
Boston .

Portland..

To'al for week..
Previous week...
Two weeks ago ..
Three weeks ago.
From Philadelphia—1,015 bush, barley. From New York—5,422 bueh. bar¬ley. From New Orleans--215 bbls. floor, 36,733 bush, wheat, 65,670 bosh,

corn.

Flour, Wheat,
bbls. bush.

. 51,3:6 717,684
3,426 27,481

55
.. 10,093 121,587

8,681 156,679
. 1,026 155,489

Corn,
bush.
833,011
153,502

Oats,
bush.-
189 823
10,652

Eye,
bu*h.
120,571

Peas,
bnsh.
14,13)

155,704
553,115
467,901

19,'550
* *480 5J88

131^904
• • • •

,. 69 527 1,186.92)
. 92,143 1,681,691
. 61,090 1,394,488
,. 92,^52 1,801,768

2,228,293
2, $74,294
2.200,173
2,53),378

220,505
162,174
121,973
185,511

126,359
90,364
63,2 j5
83,434

146.036
201,474
62,852
72,364

The Visible Supply of Grain, comprising the
granary at the principal points of accumulation at
seaboard ports, and in transit by lake, canal and
1878, was as follows :
, Wheat,
In Storb at— bush.

New York .7. 1,650,499
Albany 800
Buffalo 48,70)
■Chicago 487,931
Milwaukee 255,449
Duluth 33,433
Toledo. 156,000
Detroit ; 88,670
Oswego* 70,000
Bt. Louis 113,927
Boston 77,076
Toronto 373,724
Montreal 307,203
Philadelphia .. 219,69)
Peoria 1,042
Indianapolis 6,520
Kansas City.. 23,577
Baltimore. . 109,6)7
Bc.il shipments, week....... 246,628
Lake shipments, week...... 809,942
On canal

. 1,184,000

stocks in
lake and

rail, June 15,

Corn, Oat«, Barley, Rye,
bnsb. bush. hash. bnsh.
914,917 707,041 200,490 125,450
39,000 49,500 40,500 46,000
28",000 6,£00 14,700 6,056
828,282 103.595 233 014 87,153
59,481 18,452 3»,347 6,763

374*656 101,003
• • * • •••

• • • *

5,046 32,146 1,865 * - • •

221,000 . 12,000 21,000 51,000
281,893 70.362 8,961 17,765
362,703 89,724 1,284 1,039

• • • • 20,509 57,283 • • • •

228,380 34,710 29,637 • • • •

692,444 • • « • ■ • • • • • • •

85,612 33,352 76 3,676
54,591 435 • • • • 401
173,993 2,7.0 • • • • 460
907,702 • • • • • • • • • • •

83?,462 168,793 8,948 21,652
1,702,614 244,009 681 40,582
1,165,000 308,000 18«0u0 59,000

Total 6,254,490 8,707,025June 8, 1878 6,345,973 10,357,648
June 1,1878 6.975,914 10,898,? 88
May 25, 1878 . 7,5 >7,564 8,982,244
May 18, 1878 7,549,665 8,225,712May 11, 1878 8,045,647 9,008,502
May 4. 1878 8,394,883 9,533,152
April 27, 1878 7,9)1,483 9,7o8,366
June 16, 1877 4,014,591 10,775,026
• Estimated.

2,003,698
2,203,207
2,487,356
2,891,649
2,157,648
1.087,164
2,063,30)
1,769,920
2,414,833

1,041,766
1,103,514
1,208,959
1,580,042
1,309,559
1,394,488
1,462,506
1,675,855
585,073

416,942
521,217
5)6,0 3
507,728
573,489
600,453
559,969
569,852
536,709

bat selections were mostly restricted to the best makes of heavy'
doeskins. Printed satinets were in fair request, but blacks and
mixtures remained quiet. There has as yet been little inquiry
for flannels, except by the shirt trade, and repellents were' almost
neglected. Worsted dress goods were in light demand, and
shawls continued dull.
Foreign Goods.—The demand for foreign goods was almost

wholly confined to such small lots as were found necessary for
the renewal of assortments, and sales were light in the aggre¬
gate. Values of the most staple fabrics were steadily main¬
tained, but fancy dress goods, and some descriptions of millinery
goods were offered at a considerable reduction from quotations
current a short time ago. The auction rooms presented no
important offerings, and some of the leading auctioneers have
discontinued their sales for the season.

We annex prices of a few articles of domestic dry goods*
Bleached Sheetings and SUlrtlngs,

Width.- Price.
AmoskeagA. 36

do ..Z 33
do ..42
do .. 46
do . 6-4
do .10-4

Androscog’n L36
do AA 36
do ...8-4
do ....9-4
do ...10-4

Auburn A 36
Allendale 6-4

do 7-4
do 8-4
do 9-4
d > ....10-4
do ....11-4

Amazon 36
Ballardva^... 36
Bellows Falls 36
Barker's Mills.36
BartlettsA... 36

do XX 36
Ballon & Son. .36

do .33
Bay Mills .... 36
Blackst’neAA 36
BoottR 28

THE DRY GOODS T 1ADE.
Friday, P. M., June 21,18:8.

Business has continued light -duriog the past week with the
package houses, and the usual midsummer duiness pervaded the
jobbing trade. There was a moderate movement in heavy wool¬
ens from agents’ hands, but the demand^was much less spirited
than expected, and staple and fancy cotton fabrics were taken in
Strict accordance with actual requirements, as is usually the case
at this period of the season, when jobbers are on the eve of stock¬
taking and closing up the business of the half-year. The Com¬
missioners of Indian Affairs have opened bids for Indian supplies
for the fiscal year, and some descriptions of dry goods, such as
printed calico, &c., have been offered to them at remarkably low
prices. The suspension of Messrs. Rodger, Wardrobe & Co.,
importers of dry goods, was announced in the trade, but the
amount of their liabilities has not been ascertained.
Domestic Cotton Goods.—The exports of domestics from

this port during the week ending June 18 were 1,765 packages,
the principal quantities of which were shipped to the following
markets: Great Britain, 743 packages; U. S. of Colombia, 357 ;
Venezuela, 146; H.iyti,143; Argentine Republic, 121; British West
Indies 59; British North American Colonies, 55; Cuba, 41; Mexico,
81, &c. The market was fairly steady, and the best corporation
makeB of brown cottons, ducks, ticks, denims and grain bags
were relatively firm. Bleached Cottons continue in excessive
supply, and prices are so unsatisfactory that a movement having
in view the curtailment of production is meeting with some
success. Print c’oths were very dull on the basis of 3 7-16c., less
1 per cent cash, for 64x64s, and 3c., less 1 per cent cash, for
56x60a. Prints remained quiet, and ginghams were only in

vmoderate request, while cotton dress goods were exceptionally
dull; but there was a fair demand for light printed fabrics, such

l SB lawns, organdies and corded jaconets.
Domestic Woolen Goods.—There was an irregular and on

the whole unsatisfactory demand for woolen goods. Worsted
^ Coatings and cheviots were taken in moderate lots to a fair aggre-'

gate by the clothing trade, but fancy cassimereB continued slug-
v gish, and price concessions were in some cases offered in order to
/ accelerate their movement. Rough-faced and fancy overcoatingsJ were moderately active in a few of the most 'popular makes, but
? ill-wool and cotton warp beavers dragged heavily, and cloths and
I tasking ruled quiet. Kentucky jeans were »trifle more active,

do
do
do
do
do
do
do

32
36
36
36
36
45
45

G.
S3...
K
B
8
W....
X ....

Boston 7-4
do 8-4
do 9-4

Chestnut Hill.36
Crescent 36
Cabot 7-8
do 4-4
do 9-8
do 5-4

Canoe 27
Chapman X.. 36
Conway 86
Davol 36
do 5-4
do 10-4

Dwight U.... 40
do Star S. 35
do AA . 36
do Anchor 36
do Star.. 42
do do .. 45

Ellerton imp 9-4
do do 10-4

Fruit of the

8
5#
10
11

7%
9
18
20
22*
7
15
17
20
92
23#
30
9

io#
l*
*6#
5*
9
7#

6«*
7
6*
7*
7*

17
19#
21#
6

’6#
7
9#
10*
4
6*
7#
10

14
8
7
9#
11#
12
24
27

Fearless..,. . 36
Fitchville 36
Forestdale... 36
Gem of the Spin¬
dle 36

Greenville ex. 33
Green G. 36
Gold Medal.. 36

do ..33
Gr’t Falls Q.. 36

do 8.. 81
do M.. 33
do A.. 33

Gilded Age... 36
HallowellQ.. 86
Hill’s S. Idem 33

do 36
do 42

Howe 86
Hope 39
Ind. Orch 36

do DW. 36
King Phillip . 86

do camb. 36
Knight c&mbr 86
Laconia .8-4

do 9-4
! do 10-4
Langdon, 76.. 33

do do.. 36
do 42
do 46
do GB.. 36

Lily of Valley 36
Linwood.... a.86
Lyman cambT36
Lonsdale 36
do cambric 36

Masonville... 36
Maxwell 36
Methuen ... . 27
Merchants ... 30
Nashua E.... 36

do S-4
do ......9—4
do 10-4

NewmarketXX36
do H. 36

N. Y. Mills... 36
do ...8-4
do ...9-4
do ..10-4

Pacific 38
Peabody.... . 36

do 33

Pen^erell 6-4

Width. Price. | Width. Price.
•# i Pequot IM
7 do 11-4
8 PocassetCan* 36

do F. 36
.... do FF. 80

. Pride ofWest 36
6 Red Bank.... 36
6# do .... 33
6 Reynolds AA. 36
8# Suffolk L 86
6# Seaside 36
7# 1 Standard 35

do 33
Slatcrville.... 36

do .... 83
Social L 36
do W 30
do Impl.. 36

StarW 86
Tnscarora XX 86
Utica 35
do ex hvy..

25
83
8#

13
6
5#

• • • •

6

10
7
7%
7*
9#
8
7#
9*
9#
8#
12
8*
14#
18
20

*9**
11
13
11
8
7#
n%
8
1*#
9
10#

*6#

do
do
do

.7-4
8-4
9-4
10-4

21
22#
25

*7 *
11#
22#
25
27#

12*
14
15
20

do .......5-4
do 6-4
do ,.8-4
do 9-4
do 1M
do heavy.. 100
do Nonp.. 86

Winona 86
White Rock.. 88
Waltham 4-4

do hfbl.4 4
do ,...S-4
do 9-4
do .. 1M

W’msuttatwl 33
do OXX. 86
doAAex.fln 86
docambrle. 86
do dbl warp

Loom. 36 8# do . ....11-4 25
do .. 33 8# Pequot.. 5-4 13
ao .. 42 12* ao .. . ..6-4 16
do ..5-4 14 do .. 7-4 18#
do ..6-4 17 do . ...8-4 21
do 100s 36 11# do . 9-4 22*
do camb’c .. 12#

do K .. 9-8
do Jl... 5-4
do SJ.. 5-4
do do ..6-4
do do ..8-4
do do ..9-4
do do .104
do do .11-4
do twilled.. 45
do do .. 81
do do ..90
do do .. 93
do LS 90

WaureganlOOs 36
do water tw.36
do No. 1... 36

Whitinsville.. 86
do 33

Wessac’mc’n.B36
do G 33
do H 81
do DW 36

Warren AA.. 36
j do B... 36

22* WiHiamsville 36

American 8-10
Amoskeag 11#

do fancy 11*
Bates Cheviot.. 8
Belm’nt Chev’t 14
Clarendon do 11#
Creedmoor do ...

Cherwell do ....

Century 33 ....

Amoskeag 16*
do AM. 15

Boston 8
Beaver Cr,AA. 13#

do BB. 12
do CC. 10*

Colnmb’n h’ybro 15
do XXX brn 16

Century 27
Cordis awning.
Columbian
Everett Cheviot
Everett heavy..
Hamilton
Lew’n AA.Chev.

do Ai....
Massabesic

Denims.
Carlton
Everett........
Lewiston......
Otis AXA
do BB
do CC
Pearl River.. .

Palmer

8#
•10*
12#
11*

11

16
20
13#
11#
10*
16

Otis BB
Park Mills Ch’t
ThorndikeA....

do B....
Uncasville A...

do UCA.
Whittenton AA

do B...
do fancy XX

Thorndike A..
Uncasv’e UCA.
York
Warren AXA.,

do BB,,..
do CC. ..

Gold Medal...
Haymaker....

&
m • • •

,0*

18

25
**#
32#
1154
• • • •

8#

!1*
19
21

i
?<*
12*
15
16
16
20
27 1
80
82#
87#

11
• • • •

10
8
7
6#

12
10#
8
10#

•x
12#

10*
ifif*

10*
12#
16
13#
11*
10#

V*
Corset Jeans.

Amoskeag
Androscog’n sat. 9
Canoe River.... 6#
Clarendon 6#
Hallowell Imp.. 8

do brown . • •.

Hamilton ••>.... ....

American 19 00
Amoskeag 19 00
Atlantic 19 00
Casco......... 23 50
Lewiston 20 00
Franklinville.. 20 00
JMontanp...... ••••

8# 1 Ind. Orch. Imp.. 7#
do sat....

Kearsarge, sat... 9
do brwn&blk 9#

Laconia.. 8#
Manchester 8

Bags.
Granger... ... 20 00
Ontario A 23 00
do B 27 50
do C 82 50
PowhattanA.. 21 00

do . B.. 25 00
do 0.. 80 00

Nanmkeag sat.. 9
Newmarket
Pepperell, blea.. 9*

do sat... 9#
Rockport 7#
Suffolk.......... ....

Phila A
do D. ...... a

do O........
StarkA.......
do C 8 bush
do 2# hush

24 00
27 50
33 50
23 50
82 00
27
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importation* of Dry iiood*.

The Importstions of dry goods at this port for the week ending
Jane 20, 1873, and for the corresponding weeks of 1877 and
1876, have been as follows :

SNTBBBD FOB CONSUMPTION FOB THB WBBK SNDIM8 JUNE 20, 1878.

Manufactures of wool....
do cotton..
do Bilk
do flax

Miscellaneous dry goods.

Total .. . «..*••

Pkgs.
183
474
277
356
185

-1876—
Value.
*73,?6S
124,895
158,6(5
70,282
50,607

—1877 *

s. Value.
8 *71,758
5 133,331
7 419,615
L 54,518
3 43,109

—1878-
Pkes.
203
541
fl3
501
140

Value.
$74,275
138,468
180,339
76,743
34,515

1,175 $478,355 1,933 *752,933 1,700 $504, ’40
ITHDRAWN FBOM WABBHOU8B AND THHUVM INTO TB1 MABRBT DURING THB

SAMS PERIOD.

Manufactures of wool.... 158 $64,662 99 $44,899 157 f67,011
UO cotton.. 151 43,704 123 - 40.276 57 15,338
do Silk 41 40,499 32 38.368 50 34,443
do flax 221 5',26 7 158 29,157 114 28,030

Miscellaneous dry goods. 145 21,430 1,421 21,024 2,915 41,15t
Total 716 *220,562 1,853 $173,724 3,293 $185,982

Add ent'd for consumpt’n 1,475 478,355 1,953 752,933 1,700 504,340
Total thrownuponm’k’t. 2,191 $698,917 3,836 $926,657 4,993

■NTBBXD FOB WAREHOUSING DURING 8AMB PXBIOD.
Manufacturesof wool.... 2

do cotton .. 1
do silk
do flax !

Miscellaneousdry goods. 4

J ••••• -M -

Add ent’d for consumpt'n 1,475

$690,322

$116,458 143 $54,976 174 $70,111
34,203 132 37,783 111 40,641
45,372 45 34,162 54 - 3i,250
39,310 264 41,686 103 23,225
15 736 18 5,087 24 6,169

$251,079 602 *173,695 466 $173,336
418,355 1.953 752,933 1,700 504,340

$729,434 2,555 $926,628 2,166 *677,736

Imports of Leading Articles.
The following table, compiled from Custom House returns,

•hows the foreign imports of leading articles at this port since
January 1, 1878 and for the same period in 1877:

[The quantity is given in packages when not otherwise specified.]

China, Glass and
Barthenware—

China..... .....
Barthenware.-.
Glass.
Glassware
Glass plate

Buttons
Coal, tons
Cocoa bags
Coffee, bags
Cotton, bales
Drugs, Ac—
Bark, Peruvian..
Blea. powders...
Cochineal
Cream Tartar...
Gambler
Gum, Arabic....
Indigo
Madder A Ext.of
.Oil. Olive
Opium
Soda, bi-carb....
Soda, sal
Sodaash

Flax
Furs
Gunny cloth
Hair
Hemp, bales
Hides, Ac—
Bristles
Hides, dressed..

India rubber
Ivory
Jewelry, Ac.—
Jewelry
Watches

Linseed
Molasses

Since
Jan. 1,’78

5,28
17,752

ICO,536
9.491
2,797
4,340
34,457
10,732
759,394
2,214

15,915
12,912
1,019

5,976
1,677
3,913
1,607

21,299
422

13,50*
25.643
32,175
1.801
2,792
?88

?,C5<
108,044

7S0
2.144
24,216

743

1.145
256

158,3^3
37,053

Same
time 1877

5.545
17,075
138.273
8,613
4,086
3,031
17,422
11,e?9

1,002,778
1,423

4,136
14,443
1,019

22,7i 8
2,024
3,630
2,437
18.625

476
10,789

- 32,622
25,451
2,147
2,679
3,783
1,210

80,659

682
2,936
59,668

456

1,367
205

189.333
53,980

Metals, Ac.—
Cutlery
Hardwaie
Lead, pigs
Spelter, Tbs
Steel
Tin, boxes
Tin slabs, lbs

Paper Stock
Sugar, hhds, tcs. A

Sugar, bxs A bags.
Tea
Tobacco ... ..

Waste
Wines, Ac—
Champagne,bktJ.
Wines ...

Wool, bales
Articles reported by
value—

Cigars
Corks
Fancy goods
Fish
Fruits, Ac.—
Lemons
Oranges
Nuts
Raisins

Hides, undressed..
Rice

Spices, Ac.—
Cassia
Ginger
Pepper

Saltpetre
Woods-
Cork
Fustic
Logwood
Mahogany

Since
Jan.1,’78

1,931
283

4,230
621,331
20,13:
462.733

5,785,601
64,80o

284,87S
1,030,421
492,178
23,046

265

40,487
65,912
14.81S

$
687,898
22,509
339,193
162,292

546,775
1,228,31V
3S9.996
314,973

5,*181,571
89,983

100,038
30,4S6
193.99S
92,229

230.392
19.832

378,32S
36.404

Same
time 1877

1,655
399

- 60,537
432,277
23,609
451 353

4,443,217
33,699

301,181
1,512,211
443,4 5
23,470

411

39,426
57,331
18,417

$
554,972
29,269
313,823
152,608

306,970
994,430
431,783
£61,578

6,066,228
140,843

49,213
61,242
168.579
278,838

207.S91
17,379

248,846
21,376

Receipts of Domestic Produce.
The receipts of domestic produce since January 1, 1878, and

for the same period of 1877, have been as follows:

Since
Jan. 1,’78

Same
time 1877

Since
Jan. 1,’78

Same
time 1877

Ashes pkgs. 2,212 3,868 Pitch .bbls. 820 2,0*3
Breadstuffs— Oil cake .pkgs. 230,509 140,945
Flour bbls. 1,678.031 1,527,741 Oil, lard... •bbls. 7,25? 8,813
Wheat bush. 22,108,959 1,942,021 Peanuts .bags. 38,725 58,393
Corn “ 15,582,700 10,254,974 Provisions—
Oats ** 4,918,748 4.032,414 Butter.... pkgs. 468,812 198,534
Rye “ 1,701,655 527,492 Cheese.... 4? 742.25 J -481,933
BarleyAmalt“ 2,360,719 1,686,230 Cutmeats <« 639,450 443,515
Grass seed...bags 119,250 74,024 Eggs...... if 287.910 x9‘i,761
Beans bbls. 3^,916 48,298 Pork w 154,925 93J95
Peas bush. 43o,3'.9 157,£00 Beef...... (( 30.642 22*422
Corn meal..bbls. 91,289 120,079 Lard •« 434,618 195,817

Cotton bales. 455,617 328,979 ••• •• .kegs. 19,162 21,261
Hemp “ 2.C87 2,594 Rice ••••»••• pkgs. 13,635 19,372
Hides No. 91,526 107,662 Starch 4? 197,286 1.8,684
Hides bales. 69,201 72,040 Stearine 4% 11.5S9 9,972
Hops. bales. 45,601 31,087 Sugar .bbls. 474 508
Leatber sides. 1,931.425 1,931,662 Sugar hhds. 11,253 11,952
Molasses hhds. 16 383 Tallow .pkgs. 41,202 33.826
Molasses bbls. 109,318 67,052 Tobacco.... 4? 70,374 92,247
Naval Stores— Tobacco.... hhds. 52.355 30,435
Crudeturp..bbls. 1,73 1.228 Whiskey .. .bbls. 92,598 82,574
Spirits turp “ 29,«»81 29,632 Wool bales. 31,607 26,143
Resin ** 159,CRG 140,631 Dressed hogs ..No. 19,807 59,048

11 722 13,065

Exports if Leading Articles from New York:.
The following table, compiled from Custom House returns,

shows the exports of leading articles from the portof New York
to all the principal foreign countries since Jan. 1, 1878, the
totalB for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total values, including the
value of all other articles besides those mentioned in the table.
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PRICES CCRKENT
ashes—
rot, filSt fClt f» lb. 4* ft 4*

BREADSTUFFS—8eespeclalreport.
BUILDING MATERIALS—
Bricks—Common hard,afloat., fl M 2 CO A 5 23
Croton 7 oo © 9 00
Philadelphia 28 00 A 27 00

Csnwn*—Rosenaaie ...fibbl. 90 A ....

Dime—State, common V bbl. 75 A ...

Sta’e, finishing .. 90 A ....

Lumber—Pine,g'd to ex.dry V M It. 40 00
Pine, shiapiag box 16 90
do tally boards, com .to g o,each. 25
Oak V M. It. 37 00
Ash, good 33 00
Black walnut 75 00
Spruce boards A planks, each 22
Hemlock boards. each 15
Maple .VM.lt. 30 00

Bails—10A60d.crm.fen.A sb.V keg ...
_

Clinch, IK to 3 in. A longer 4 25 a
3d fine A
Cutspikes,allsizes a

Taints—Ld., wh.Am.pare. In oil V it 8* ft
v Lead.wn., Amer., pure dry 7*® 8
Bine, wh.,Amer. dry. No. 1 3 A 6
Bine, wh., Amer.,No.1,In oil 6 a 9

• Paris white. Ena., gold.... V 100 B>. 170 a 175
BUTTER—(Wholesale Prices)—
Tuba.good to choice State(uew) V lb. 15 A
West’n creamery g’d to ch. •' “ 17 @
Welsh, State. gfd to choice “ “ 14 A
Western da ry, fair to pr. “ “ 9 A

CHEESE—
State factory .prime to choice....fMb 7 a 8
Western factory,g’d to cho:ce.. “ 6*& 7*
COAL-
Liverpool gae cannel A 8 50
Liverpool housecannel ... - 12 003 13 00
Akthracits—The following will show prices at

last auction or present schedule rates:

A 67 00
A 21 00
A £3
A 40 00
A 36 00
@U5 00
A 27
A
_ 17

A 35 00
A 2 40
A 5 23

4 85
2 85

19
19
17
12

Penn.
Sched.
New-

. c-* ' burst.*
St’mb.. $3 15
Grate... 3 45
Egg.... 3 60
Store... 3 95
Ch'nut.. 3 40

D.L.AW.
Auction.
May 29.

Hoboken.
$3 4i*
3 45

3 55 A3 60
8 15
3 25

D.AH.
Sched.
N. Y.

Harbor.
$3 b0
3 60
3 75
4 10
3 50

P.AR. L. AW.
Sched.
Port

Johntst’n.
|3 to
8 GJ
3 75
4 10
3 50

•50 cents per ton additional for delivery at New
York.
QUFFEK—
Elo, ord. car. 60and9Cdays.gld.fi A 13 A
do fair, do gold. “ 15 A

• do good/, do gold. “ I5*ft
do prime, do gold. “ 16 a

, Java, mats gold. “ 20 A
NatlveCeylon gold. “ 15 ©
Mexican ..gold. *• 15 A
Jamaica ....gold. " IS* *
Maracaibo gold. “ 13 a
Laguayra. gold " 14 a
St. Domingo gold. “ 13
Bavanilia gold. “ 13
Costa Rica .. gold. ‘ 14

COPPER-
Bolts V 8>.
Sheathing, new (over 12 oz;
Srazlers*(over 16 oz.)
American Ingot, Lake
COTTON—See special report.
DRUGS A OTEB—
Alum, lump. Am 100 ft cur
Aloes,Cape V lb. gold.
Aloes, Barbados "
Arsenic,powdered
Bicarb.soda,Newcastle.V 100lb *•
Bichro. potaBb.,.. f»lb cur.
Bleaching powder V 100 lb.

A
A
A

.A
u

16*3

2 2) A
!0*A
20 A
1X3

3 75 A
....S

1 15 A

IS*
if*
J5*16*
23
18

\l*
17
16
13*
17
17

28
26
23
16*

18
23
2*

27*
9
5*

4 10
1 15

18

27”
• 23
28
7*
5*

v.

11*
, . 1 20

Brimstone. 2n is A3rds,per ton.gold.24 00 & 26 00
Brimstone, Am. roll fMb..cur. 2*®
Camphor refined “ 24 a 21*
Csstoroll.EJ.lnbond. Vgal..gold. 90 a ....

Caustic soda ........ -.V 100 ft •• 8 60 A 3 15
Chlorate potash '* •*- 19 CO @ 18 50
Cachlneal,Honduras,silver... *• 55 A 56
Cochineal, Mexican " 43 A
Cream tartar, powdered car. 26*3
CabebB, East fudia.... *' 8 A
Catch.......... .......gold. 5*A
Gambler per 100 lbs. *• 4 fO ®
Ginseng cur. 75 A
Glycerine, American pure...... “ 17 A
Jalap. '. '* 21 A
Licorice paste,Calabria.... ... “ 26 A
Licorice paste,Sicily *' 25 A
Licorice paste, Spanish, Bolld.. .gold 26 A
Madder, Dutch * 6*a
Madder,French, E.X.F.F 5 A
Ntxtgalls.blue Aleppo cur. 22 A
Oil vitriol (66 Brimstone) “ !*«
Opium, Turkey ....(in bond), gold. 3 37*A ....

Prussiate potash,yellow. Am..cur. 22 a • •••

Qiicksllver gold. 47*® 43
Quinine...;... cur. 3 50 a ....

Rhubarb, China,good to pr.... “ ' 50 g l 50
Sal soda, Newcastle./V luo ft, gold 1 12*® 1 29
8hell Lac, 2d A 1st English.. V 5k .cur. 18 A 25,
Sodaasb..;... V 100 lb. gold 150 A l o7*
Bagar of lead, white,prime.fiftcur A I9
Vitriol, blue.common “ 7 © <*

yrg j
GrMBk.A Qeorge’s (new) cod.fl qtl. 2 75 A 4 5?
-Mackerel,No. l,tf. shore pr.bbl. 14 (JO <>} 22 00
Mackerel, No. 1, Bay ® 20 09
Mackerel,No.2 Mass.shore 900 fl U00

- Mackerel. No.2,Bay 12 50 A 15 00
FRUIT—
Balsias,Seedless. .... per 501b.trail 3 85 <% 8 40
do Layeis, new..... A 165

Loose 190 A 2 05
Oo Valencia, new

Currants, new.

PrunestTtirklrti fnew)....
*Jf'rcucli*«••••••»«■ ••• •

I'ttluS •••««• •••••••••••••«••<

1Figs, layer....... • ......

CantohGlnger.wh.A hf.pots.fi ca
Sardines, V half box
Sardine*. V quarter box
Macaroni, Italian f
* Domestic Dried—

dor
do do quarters,

— do unpared, halves and qr*.Blackberries ,, *..... ....

Cherries, drymixed...
Plums, State...,
Whortleberries.

ISSl >•» *#

|MI4ll9*SS«S«MltSMM

7*a J*
6

i.a a 14 © 15
8*® 9
13 © 17

' • • 4 © 4*
• • 10 © 13
e. 650 a 8 00

13*® 19
•.. u*@ 12*
1b 12*© 14

ft 4 O 6
• » 2 © 4
• t 4 © 6

^3 © 4*
3Q 4 © 9
•- S & 4

1 • • 9*« 10
» • • 23 A 26

19 © 21
• ** 11 © 13
If* 10 © 12

GUNNIES.—See report under Cotton.
HAY-
North River sMon’ixc. V 10U it 43 A 55

HEMP AND JUTE—
American dressed V ton. 170 00 A193 00
American undressed a ....

Russia,clean gold.SCO 90 a «...

Italian “ 270 00 ©275 00
Manila ..V* •• 6*® 7Sisal '■ “ 5*i 5
Jute ** 4** 5

HIDES—
Dry—Buenos Ayres,selected.fllbgold 19 A 19*
Montevideo, do.... *’ 19* ft lfl*
Corrlentes, do.... •• IS*A IS*Rio Grande, do.... •* 18 A
Orinoco, do.... “ 18 A
California, do.... •• 18 A 18*
Matamoras. do .. “ 16*A 17*

WetSalted—Bnen. Ay, selected *• 9 a 9*
Para, do.... ** 8 A
California, do.... “ 9 a ....

Texas, do.... cur. S*® 10
A. I. stock—Cal. kips, slaught. gold 13 A 14
Calcutta kips, dead green.. “ 10 a ....

Calcutta, buffalo *• 8 a 8*
HOPS—
New Yorks, com. to med...* 6 A 8

do good to prime 9 ll
Eastern 5 A 3
Wisconsin.. 5 A 8
Old 1 @
Yearlings 2 S

INDIA RUBBER-
Para, fine A 50
Para, coarse 31 @ 94*
Esmeralda, pressed, strip.. 37 A 40
Guayaquil, p essed,strip., A 35
Panama str;p A 31
Carthagena, Dressed —fit 33
Nicaragua, *heet 37 *@ ....

Nicaragua, scrap 85 A ....

Honduras, sheet 34 A 35
Mexican, sheet A ....

IRON--
Pig,American, No. 1 f) ton. 16 50 A 18 00
Pig, American,ho.2 15 50 A 17 OJ
Pig, American, Forge 14 60 A 16 00
Pig, Scotcn 22 75 A 24 0G

Store Prices.
Bar.Swedes.ordlnary sizes..V ton. 130 00 ©132 50
8croll V lb. 2 5-10® 5
Hoop, Xx.No.22 to 1A1*X 13*14 “ 5 A 2 8-10
Sheet, Russia gold. V lb 10*A 11
Sheet, single, double A treble, com. 8*© 4
Rails, American ;< ton, cur. 82 00 A 36 OO
Steel rails, American 43 00 © 44 00
LEAD-
Ordlnary foreign V 100 lbs, gold 6 3?*® 6 40
Domestic,common cur. 8 20 © ....

Bar (discount, 10 p. c.) V lb @ 4*
Sheet “ A 6

LEATHER—
Hemlock.Buen, A’res,h.,m.A l.f>lb. - 19 © 2: -

•• California, h., m. A 1 19 © 20*
•• common hide,h.,m. Al.... 19 © 2]
" rough 22 © 25

Slaughter crop 25 © 27
Oak, rough 26 © 80
rexas.crop 25 © 26

MOLASSES—
Cuba,clayed V gal A ....

Cuba, Mns.,refln.gr’d8,50test. “ ....© 35
do do grocery grades. “ ... a ....

Barbadoes .... “ Nominal.
Demerara “ Nominal.
Porto Rico “ 82 A 60
N. O., com. to prime ... “ 25 © 45

NAVAL STORES—
Tar, Wasbiugtoh V bbl. 1 90 © 2 12*
Tar,Wilmington “ 1 90 © 2 1.’*
Pitch, city “ 2 00 © 2 12*
Spirits turpentine V gal. ...® 29*
Rosin, strained to goodstrd.fi bill. 150 © 155

** low No. 1 to good No. 1 “ 1 75 ©
•• low No. 2 to good No 2 “ 1 60 ©
•• low pale to extra p ffe.. “ 2 50 A ....
*• ‘ window glass.,.. M 3 75 © 4 00

NUTS—
Almonds, Jordan shelled V lb. 30 A 35
Brazil 4 31A 5
Filberts, Sicily 9*A 9*
Walnuts, Naples 12 A
Pecan 4*A 12

OAKUM—Navy,U.S. Navy A best fMb. 8*® 10*
OILS—
Cotton seed, crude V gal. 35 © S3
Olive, in casks V gall r* 1 10 © 1 15
Linseed, casks and bbls “ 57 © 58
Menhaden, crude Sound..... * 80*® 31
Neatsloot, No. I to extra ** 60 © 90
Whale,bleached winter “ v 55 © 57
Whale, crude Northern; “ i5 © 47
Sperm,crude “ W © 9(
Sperm, bleached winter ** 1 07 © 1 10
Lard oil. Nos. 1 and 2 ** 45 © 52*

OILCAKE—
City, thin oblong,bags, gold, V ton. .. © 81 00
Western, thin oblong (Dom.)cur “ 29 00 © 30 00

PETBOLEUM-
Crude, in bnllc, V gal. ... © 7
Cases... ** 14*a 15*
Refined • " 11*a ....

Naphiha.Clty, bbls “ 6 © 6*
PROVISIONS—
Pork, mess,spot. Vbbl. 10 10 © 1050
Pork,extra prime “ ... © ....

Pork,prime mese,West.... ... ** .... © ....

Beel,p'ain iness ** 10 00 ©1150
Beef, extra mess *' 11 75 © 1 v 00
Beef hams,Western 21 00 ® 22 oO
Bacon, We&t. long clear f» Tb 5** 5\
Hams.smoked ., _ 10 © 10*
Lard. City steam, rl7*a

RICE—
Carolina,fairto prime ...fMb. 6*f <*
Louisiana, good to prime “ 7 © 7*
JRangooD, In bond ** ....© ....

Patna, auty paid “ * ..,.© ....

SALT—
Turk’s Island V bush. 27 A 28
St. Martin.... 27 a £0
Liverpool,Akhton’sflne.....Vsack. 2 50 © ....

SEEDS—
Clover, Western V B>. 7* a 7*
Clover, New York State.... .8
Timothy V hush. 1 30 © 1 40
Canary,Smyrna............ 1 *0 A 1 J<*
Canary, Sltlly @ *30
Canary, Dutch © 1 Jf
Hemp, foreigu . @135
Flaxseed, American, rough..,...... 135 @ 145
Linseed, Calcutta V 561. gold, 1 85 @ 1 90
Linseed Bombay VEfi gold. ... © ....

SALTPETRE—
Refined,pure ft®
Crude per 100 lb.gold
Nitrate soda - *♦ ••

SILK—
Tsatlees, No. 2
Tavsaams, No. 1
Re-reeled Tsatlees, hest^
Re-reeled Congoun, No. I

7
6 25
3 50

6 50

•?00 © ....1@ ••••

4 75 © 5 00
4 71 © 4 87*

SPELTER—
Foreign 100 B.gold.
Domestic, common cur.

SPICES—
Pepper, Batavia V ft,gold
ao Singapore
do white

Cassia, China Llgnea
do Batavia

Ginger, African
do Calcutta
Mace.
Nutmegs, Batavia and Penang
Pimento, Jamaica...
Cloves
do stems

SPIRITS—
Brandy, foreign brands V gall.
Rum—Jam., 4th proof *•
St. Croix, Sd proof “ *

Gin ••

Whiskey, Scotch M
do Irish “

Domestic liquors—
Alcohol .>. V gall.
Wh jfltAV *•

Brandy (Cai.) dellv’in‘N.‘i'.'*..‘ “
STEEL—
English, cast,2dAlstqaality ft ft gold
English, spring,2d A 1st quality.. “
English blister,2dA lstquality.. •*
English machinery “
English German,2d A 1st quality “
American blister cnr.
American cast, Tool
American castspring
Americanmachinery
American German spring

SUGAR-
Inferior to common refining.... V
Fair “
Good refining “
Prime **
Porto Rico, refln . fair to prime “
Boxes, c’ayed, Nos. 10@12 “
Ceatrifugal, Nos. 7@13 “
Melado “
Manila, sup. and ex. sup “
Batavia, Nos. 1"A12 “
Brazil, Nos. 9A11 **
Refined—Hard, crushed “
Hard,powdered ... *•
do granulate! •*
do cntloaf **

Coffee, A. standard “
do off A **

White extra C “
Extra Crto ••
Yellow C ’*

Other Yellow “
Molasses sugars “

TALLOW-
Prlmeclty, f» ft.

3 37*© 6 00
4 75 © 5 87*

gold.
8 75 © 17 00
4 00 © 8 00
8 50 © 4 US
8 00 A 328
3 60 j© 400
8 60 © 3 90

2 CO © 2 01
1 OS A 1 C8*
.... A 3 59

Store Prices,
14*© 16
6*©
9 A ,1*
9*©* 10*
10*® 11*
....© 9

15
>
10

...©
....©

6*©
7*0
.. a
....©
:*©

7*0
£*«
i ©

«*©
9*®
9*@
9*©

9 ©
3*a
>•*©
7Y®
7*4
7*4
....©

7 ©

3V

J*
7*

TIN—
Banca gold.Vlb
Straits “
English .refined *•
Plates, I. C.t coke Vbxg d.
Plates.char.terne “

TEA—
Hyson, Common to fair cnr.fift

do Superior to fine
do Extra fine to finest
do Choicest....

fonng Hyson,Com.to fair
do Super.to fine
do Ex.flneto finest
do Choicest

Qunpowder.com to fair
do Snp.toflne
do Ex. fine to finest

'

do Choicest
Imperial,Com.to fair

do Sun.to fine
do Extraftne toflnest

Hyson Skin. A Twan..com. to fair.
do do Snp.toflne
do do Ex. fine to finest

Uncolored Japan,Com. to lair
fio Sup’rtottne
do Ex.flneto finest

Oolong, Common to tairi^f,,........
do Superior to fine
do Ex fineto finest
do Choicest..... .

Souc. A Cong.,Com. to fair
do Sup’rto fine
do Rt. fineto finest
do Choicest

TOBACCO-
Kentncky lugs, heavy JPft
“ leaf, “ com. to fine.

Seed leaf—New Eng.wrappers^s-’n
•* do fillers, *76-*77 .

Pa. assorted lot.*, "iS-ll
Yara, I and II cuts, assorted
Havana, com. to fine
Manufac’d,in bond, black work....,
“ “ bright work

WOOL-
Araerlcan XX
American, Nos. I A 2..........
American,Ccmaing
Extra,Pulled
No.I, Pulled
California, Spring Clip-
Superior, unwashed,....
Fair.••••••»••••*••••••••••••
Inferior. ...

Burry ...

Sinth Am.Merino, unwashed.
Cape Good Hope, unwashed..
Texas, fine. Eastern............
Texas, medinm. Eastern
Smyrna.unwashed .....

FRE1GHTB—
To Ltvmpool:
Cotton.• V 8 •

Flour V bbl.
Heavy goods, .f* ton.
Corn.blk A bg^. V bu.
Wheat, bulk A bags..
B66t-♦••••• •••• V tC6#
Fork.. vbbi

20 <§
28 ®
45 «
75 ©
21 ©
S3 ©
50 ©
89 ©
22 ©
so a
45 ©
17 ©
19 ©

..fMb

«••••« •••

*,» « • • •
••••••

gold.

-ST3AM.—«
S. d. S. <t.
...s *

2C © 25
28 © 85
38 © CO
24 © 27
30 © sa
42 A 50
60 © 75
21 @ 26
30 © 40
45 A 55
60 @ 75

S A IK.
5 & 12

10 © 35 -
5 A 7
8 M 10

7S @ 82*
63 © 1 15
12 © 24
16 © 45

?0 A 37
2* © 38
f5 @ 42
27 A 84
IS a 25

26 © 39
21 © 24
15 © 18
12 © 15
26 © 23
25 © 80
20 © 27
20 A 25
16 © 18

-SAIL.- --v.'sTd. »•

2 6
25 0

8
S

a....
U.& 6
©....
©....

5 0 or....
4 0 © ...

15-st com?.
2 3 © ....

21 a ft 25 0
7 A ....

7* t .....
^

....J ....

.... %
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Commercial Cards.

Russell & Co.,
C OnMISSION MERCHANTS

AND SHIP AGENTS,
Hons Kong, Canton, Amoy, Foochow,

Shanghai and Hankow, China.
Represented by
S. W. POMEROY Jb.,

105 Watbb St., N Y

Hong Kong & Shanghai
Banking Corporation,

Head Office, Hong Hong.
Represented by

8. W. POMEROY Jb., 105 Watbb St., N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 2,634.

Olyphant & Co.,
COMMISSION MERCHANTS,

(ong Kong, Shanghai, Foochow an<
Canton, China.
BBPBB8KNTED BT

OLYPHANT Sc CO., of China,
104 Wall St., New York*

John Dwight & Co.,
MANUFACTURERS OF

SCPE&-CARBOMTE
or

SODA.
No. II Old £lip, New York.

The Jobbing Trade ONLY Supplied.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS. FELTING DUCK, CAR COVER
1NG, BAGGING, RAVENS DUCK, SAIL TWINES

AC “ ONTARIO * SEAMLESS BAGS.
4 AWNING 8TRIPKS,’

Also. Agent*

United States Bunting Company.
A fall supply all Widths and Colors always in stock.

No. 109 Duane Street.

George A. Clark & Bro.,

Ai>U

NILWAR I’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington Mills, Chicopee Mfg Co.,
Burlington Woolen Co.,

Kllertou New Mills,
Atlantic Cotton Mills,

Saratoga Victory Mfg Co.,
AND

Hosiery. Shirts and Drawers
c From Various Mills.

NEW YORK. BOSTON,
Si 45 Whitb Stbkbt. 15 Chaxjnoby St,

PHILADELPHIA,
J,c W. DAYTON, 230 Chbstnut Stbkbt.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

abestas blood, w. g. means,
SnperintendenV Treasurer,

Manchester, N. H. 40 Water street, Boston

Commercial Cards.

Wire Rope.
STEEL AND CHARCOAL

IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES, in¬
clined Planes, Transmission

Power, Ac. Also Ga.-
intzed Charcoal and BBfor

fShips’ Rigging. Suspension
' Bridges, DerrickGuys,Ferry
Ropes, Ac. A large stock
constantly on hand from
which any desired length
are cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN W. MASON Sc CO.,
43 Broadway, New York.

Steamships.

ON L 1

Direct Line to France.
The General Trans-Atlantic Company’

Mail Steamships,
" BBTWBEN

NEW YORK AND HAVRE.
Calling atPlymouth for the landing of Passengers.
The splendid vessels on this favorite route, for the

Continent—cabins provided with electric bells—will
sail from Pier No. 42 North River, foot of Morton at.,
as follows:
CAN ADA, Fiangeul. Wed., June 26.2 P. M.
•PEREIRE, Darne Wed.. July S. 8 a. M.
AMERIQUE, Delord Wed., July H*, 2 P. M.
PRICE OF PASSAGE IN GOLD (Including wine;:
To Havre—First cabin, $100; second cabin, 15; thin

cabin. $35; steerage, $26—Including wine, bedding and
utensils.
* To Plymouth, London or any railway station In
England—First cabin, $90 to $100, according to accom¬
modation ; second cabin, $55; third cabin, $35, steer¬
age, $27, including everything as above.
Return tickets at very reduced rates, available

through England and France. Steamers marked thus
(•jdo not carry steerage passengers.
For passage and freight apply to

LOUIS DE BEBIAN,
Agent, 55 Broadway.

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA, HAYT;

COLOMBIA and ASP1NWALL. and to PANAMA and
SOUTH PACIFIC PORTS (via Asnlnwall.)
Fiist-class, full-powered, Iron screw steamers, from

Pier No.M. North River.
For Kingston (Jam.) and Haytl.

ETNA... June <;7 | ATLAS
For Haytl, Colombia, Isthmus of Panama and South

Pacific Ports (vm Asoinwai;.
AILSA J ALPS
Superior first-class passenger accommodation.

P1M, FORWOOD A CO., Agents,
No. 56 Wall treet.

THE OLD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EA3T.
Not a Trip Miesed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
5 P. M Dally from Pier 38, North River, foot of

Jay street.
Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A. M.
State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company In New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE EINE.
FREIGHT ONLY FOR

Providence. Worcester, Nashua and
all Points North.

Steamers leave.

5 P. I®. Daily from Pier 29 North River (foot of
Warren street)

Freight taken via either line at lowest rates.
D. S. BABCOCK, President.

L. W. FILKENS, General Passenger Agent.

Insurance.

CMTERMS AS FAVORABLEAS THOSEQFANYOTHERCO*

'ASHASSET$M $80.000.000.1

| VOL. XXVI.

Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

Not York, January 28, 1878.
The Trustees, in conformity to the Charter of the

Company, submit the following Statement of its
affairs on the Slat December, 1877:
Premiums received on Marine Bisks
from 1st January, 1877, to Slat De¬
cember, 1877 $4,710,665 88

Premiums on Policies not marked off
1st January, 1877 . 2,040,368 61

Total amount of Marine Premiums. $8,751,088 44

NoPolicies have been issned upon Life
Bisks, nor upon Fire disconnected
with Marine Bisks.

Premiums marked off from 1st Janu¬
ary, 1877, to 31st December, 1877.... $4,902,881 06

Losses paid during the
same period .$2,565,800 27

Returns of Premiums and
Expenses...$947,928 86

The Company has the following Assets, viz.:
United States and State of New York
Stock, City, Bank and other stocks.$10,565,958 00

Loans, secured by Stocks and other¬
wise 1,168,800 00

Real Estate and claims due the Com¬
pany, estimated at 617,436 01

Premium Notes and Bills Receivable. 1,764,898 68
Cash in Bank ' 255,864 02
Total amount of Assets $14,866,851 66
Six per cent. Interest on the outstanding

certificates of profits will be paid to the holders
thereof, or their legal representatives, on and after
Tuesday, the 5th of February next.
The outstanding certificates of the issue of 1874

will be redeemed and paid to the holders thereof,
or their legal representatives,'on and after Tush
day, the 5th of February next, from which date all
interest thereon will cease. The certificates to be
produced at the time of payment and canceled.
Upon certificates which were issued for gold pre¬
miums, the payment of interest and redemption
will be in gold.
A Dividend of Forty per Cent, is de.

dared on the net earned premiums of the Company
for the year ending 81st December, 1877, for which
certificates will be issued on and after Tuesday, the
7th of May next.

By order of the Board,
J* H. CHAPMAN, Secretary.

TRUSTEES!

Charles Dennis,
Lewis Curtis,

J. D. Jones,
W. H. H. Moore,
Charles H. Russell, r
David Lane,
Daniel S. Miller,
Josiah O. Low,
Royal Phelps,"
C. A. Hand, -

William H. Webb,
Francis Skaddy,
Adolph Lemoyne,
Charles H. Marshall,
Robert L. Stuart,
Frederick Chauncey,
Horace Gray,
John Elliott,
William H. Fogg,
Thomas B. Coddington,

James Low,
Gordon W. Burnham,^
William Sturgis,
William E. Dodge,
Thomas F. Youngs,
John D. Hewlett,
Charles P. Burdett,
Alexander V. Blake,
Robert B. Minturn.
George W. Lane,
James G. DeForest,
Charles D. Leverich,
Edmund W. Corlies,

v William Bryce,
Peter V. King,
Horace K. Thurber,
M

‘

J. D. JONES, President.
CHARLES DENNIS, Vice-President'
W. H. H. MOORE, 2d Vice-Rresideat,
A. A. RAVEN, 8d Vice-President
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