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Financial. Financial.

THE

National Bank-Note Co.,
(DICORPOEATBnj NOTKMBEK, 1859.)

OinC£, No. 1 -WAia^ STREET,

NEW YORK.
EirOKATERS OT TH« "^

Onitsd States Bonds, Notes, Cnrrenoy
and National Bank Notes.
Enskxtiks and Pbintino or

BANK-NOTES, STATE AND RAILROAD BONDS.

POSTAGE AND RETENilE STAMPS.

CKRTUPICATES, DRAFTS. BILi:! OF EXOHANOK,
AND COMMERCIAL PAPERS,

in the highest styla of the art with tpteial »nU-
ouarae devised and patented, to prerent coonter-

teiting and alterations.

This Company engraves and prints bonds, postage

•lamps and papor money for various foreign

Mlovemments and Banking Institutions—South
American. European, West India Islands, Japan, &e.

Votnmunieatione may he addreeaed to thtt
Company in any language.

J. H. VAN ANTTFERP, Pres't.
J. KIACDONOUCH, Vice-Pres'U
A. D. SHEPARD, Treasurer.
JTNO. B. CI7RRIEB, Secretary.

Asa p. Pottcs, Prest. Bah'l Phillips, Cashier.

Maverick National Bank,
BOSTON

Capital,
Sarplos,

$400,000
. aoo.ooo

Special attention itlven to COLI^ECTIONS, and
yrompc remltcancei made on day of payment.
Boston business paper discounted. Correspondence

l avlted.

R. A. Lancaster & Co.,
B.VNKERS AND BROKERS.

66 BROADWAY, NEW YORK,
DKALE*^8 IX

First-class Investnient Securities.
OOVERNMEST BONDS. STATK. CITY. COUNTT,
RAILROAD & MlSCELLANElll S SEUURlTIES

Bought and Sold on Commission.
nrginla Tax-Beceltable Coupons Bought.

SOaiHESy SECURITIES A SPEdALTY.
LOANS NIGOTIATED.

A. H. Brown & Co.,
ban^rs and brokers,

7 'Wan St., Cor. New, New York.
DTVESTMENT 8ECUIUTIE3.

Special attention to business of country banks.

Charles G. Johnsen,

nCRCUAXT ASU JSitXKER,

166 OBAVIEK STREET

RKXr ORI.BANS CA

Banque
Centrale Anversoise,

Antwe rp.

Pald-Up Capital, - - 9,000,000 Francs.

BOARD OF DIRECTORS

:

Fklix Oris »b. President.
ALPRRD Maqcfnat (Grafl& Maqutnay), VlceFres.
J. B. Von tkk IIkcke (B. Von dor beckej.
Otto Uu.nthrii (CorDellle-Davld).
Kmiik dk Gott*.l.
^D. Frank (Frank, Moael ft Cle.)
Aco. NoTTKBOHM (Nottcbohm Freres).
F«. Dhanis (Miehtela-Loos).
JoH. Dan FuaKM \nn, Jr. (Job. Dan. Ftthrmann).
Louxa Wkbiir (Ed. *>eber&Cle.)
JuLxa R.LUTi£NSTaAL'cu (C. Schmld & Cle.)

TRANSACTS A

GENERAIi BANKING BUSINESS.

Jesup, Paton & Co.,
BANKERS,

63 WllUaoi Street, New York.

Accounts and Agency of Banlca. Corporations,

flrma and Indlviduils received upon 'avorable termi".

DiTldends and Interest collected and remitted.

Act ai agent* for corporations In paying coupona

and dividends, also as transfer agents.

Bondji, btocks and securities bought and sold on
commit sion.

Sound railroad and municipal bonds negotiated.

Funds carefully Invested la Western farm mort*

gages, and th s intereit collected.

R. T. Wilson & Co.,
B.\NKERS AND COMMISSION MERCHANTS,

2 Ezchange Conrt, New York.

Financial.

J. N. P»TTT. IfeB. BosTWica.
Member N.T. Stock Exchange.

Petty & Bostwick,

13 BROAD STREET, NEW^ YORK.
Stock*, Bonds, Gold and Government Securities

bought and scli for cash or on margin.

Southern and Wcst-^ra Stiie, Munlclpil and Rail-

road Securities made a specialty.

Mlbing Stacks bought and told at New York and
San Francisco Exchanges.
-Correspondence aollcUed.

NEW YORK,
l&l i'carl Street.

BOSTON.
TO State Street.

GoSSLER & Co.,
OOBREftPOXnKXTS OF

International Bank nf HambnrK and
Loudon, (.Limited.)

HOUSE IN KUKOPE,
JOHN BERE.NBERG, GOSSLER tc CO

HAMD0RQ.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUT Ajn> tMJJ.

GOVERNMENT BONDS, GOLD. STOCKS AND
MISCELLANEOUS SECORITLES.

Oilman, Son & Co.,
BANKERS,

«2 CEDAR STREET,

In addltlo:! to a General Ba king Bu Incss, buy and

sell Government Bonds ani Investment Securities.

Gwynne & Day,
CEst&bli.'hed 1354.] No. 16 Wall Street.

Transact a general banldag and brokerage buslnen
In Railway shares and bonds. Governmeat Securities

and GoU.
interest allowed on .leposlts. -.V-, :;' ,^

Investments carefu'.ly attended to. ;%:.<()

Hilmers,McGowan& Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD,
83 trail Street, New York.

(P. O. BOX 2,S17.)

Special atteatlon paid to the negotiation et Con
merclal fctUs. .

The Bank of California, San Francisco.

Capital, Paid it is Q>ld. $5,000,000.

D. O. MILLS. President. WM. ALVDliD. VlcePrest.

TH0MA3 BROW.v, Cashier.

Laidlaw & Co.,
BANKERS,

AGENTS FOR TUB B.VNK OF CALIcOr.NIA,

No. 12 Fine St.. New Y^ork.

Receive deposits and transact a general banking

bu-Iness ; execute orders at the N. Y. !!tock Exchange

for Stocks, Government, State, Municipal and Ball*

roal Bonds and Gold.

Particular attention kItsu to tbe pnr-
cbaite and sale or .^luInK Morks In !<an

Francisco, for wblch ive bare tbe beat
nicllltles; alfo all other Calirornla Secarluea^,

Issue Bills of Exchwfe. Letters of Credit and tele-

graphic Transfers on London, Yokohama. Shanghai,

Hong Kong, Honolulu, Virginia CItf and San Fran-

cisco.

Trask & Francis,
BANKERS AND BROKERS.

70 Broadway & 15 New St., New Y'ork

Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Sold on
Commission, and carried on Margins.

Deposits Kecelved and Interest Allowed.

ir AccounU of Country Banks and Bankers ra

celved on favorable terms. ^_^

Grant & Company,,
BANKERS AND BROKE KS,

No. 33 W^ALL STREET,
T.tANSACT A GENERAL BANKING hUSINESS.

STOCKS BOUGHT AND SOLD ON COMMISSION.

INTEREST AU-OWED ON DEPOSITS,

r. Setd vm Gbakt. O. St. Johj Snarisu).

McKim Brothers & Co.,
BANKERS,

4T Wall Street, New York.
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Foreign Exehange.

Orexel, Morgan & Co.,
WALI. STREET,

CORNER OF BROAD, NEW, YORK.

Drexel & Co.,

No. SI South Thied St.,

Flilladeiplila.

Drexel, Ilarjes & Cii

31 Boulevard Hau&smanD

Paris.

DOMESTIC AND FOREIGN BANKERS.
DepOBlts received subject to Drafr. Secarltiea, Wold.

Ac, bought and sold on CommiSEion. Interest allowec
on Deposits. Foreign Exchange. Coniinercial CredUa-
Cable Transfers. Circular Letters for Travelers.
available in all parts of the world.

Attoenbts and Agbntb of

raessrs. jr. 8. ItlOKGAN Sc €0.,
No. 88 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. S9 W^AH. ST., N. X.,

Issue, against cash deposi : • d. or satisfactory guaran-

tee of repayment, Circular Credits for Travelers, In

dollars for use In the United Statos and adjacent

countries, and In pounds aterUnff for use In any part

of the world.

THET ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TtiANSFERS OF MONET BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

S. G. & G. C. Ward,'
agents for

BARING BROTHERS & COMPANY,
62 WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE ^k SMITH'S,

BANKERS, LONDON ;

MANCHESTER & COUNTY BANK,
"LIMITED";

JOHN STUART & CO., Bankers,
MANCHESTER, PAYABLE IN LONDON;

UI.STBR BANKING COMPANY,
BELFAST, IRELAND

AND ON TUB
NATIONAL BANK OF SCOTI.AN».

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

J.
&W. Seligman&Co.,

BANKERS,
89 SXOHANG'B PLACIS,

COltNKR BBOAD STREET. NEW YORK.

Issue Letters of Credit for Travelers^

Payable in any part of Europe, ABia, Africa* AostrallB

and America.

Draw Bills of Bzchange and make telegraphic trans-

fers of money on Knrone and California.

John Munroe & Co.,
No. 8 TYall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUE.-; AND CABLE TRANSFERS ON
MUNROE &: CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DATS' SIGHT ON

ALEXANDERS & CO., LONDON.

CtROnLAB NOTBB AITD CBKDITS FOB TBATKLXBa.

Knoblauch
& Lichtenstein,
BANKERS,

89 'WUIlam St., cor. Exchange Place,
NEW YORK.

Hake Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit

all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE BANK. Berlin.

G. Amsinck & Co.,
ISO Pearl Street, Neur York.

AeEKTS FOB THB

IiONDON AND HANSEATIC BANK,
(LwmDJ.-IiONPOIt.

Canadian Banks.

AGENCV OF THE

Bank of British

North America,
No. S2 AVAIil. STREET.

Commercial Credits Issued for use In Europe, China,

Japan, the East and West Indies, and South America.
Demand and Time Bills of E.Ychange. payable In

London and elsewhere,, bought and sold at current

rates; also Cable Trfinsf-fers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MacTAVISH, 5 .^..,.
G.M.MORRIS, {Agents.

The Canadian

Bank of Commerce,
No. 50 AVAL. I. STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Sterling Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits available everywhere.

__^ .T. H. GOADBY. t
Agents.

Merchants' Bank
OF

CANADA.
Capital, - - - $C,200,000, Paid Up.
President, the Hon. JOH.V HAMILTON.

Vice President, JOHN MoLENNAN, Esq.

HEAD OFFICE, MONTREAL.
GEOKGE HAGUE, General Manager.

WM. J. INGKAM, A»8t. General Manager.

B.^NKEKS.
LONDON, ENG —The Clydesdale Banking Co.
NEW Y'OliK—The Bank of New VorK, N. U. A.

National bank of the Uepuullc.
The New Yoriv .\geticy buys and sells Sterling Ex-

change, cable Transfers and Gold, Issues Credits
available lu all parts of the world, nukes collections
In Canada lino elsewhere, a Id lasues Drafts pay ..ble
at any of the olhces of the bank In Canada Demund
drafts issued payable In Scotland and Ireland, and
every description of foreign banking busiaess under-
taken.

New York Agency, No. 52 William St.,

with Messrs. JESUP, PATON &, CO.

Bank of Montreal.

CAPITAL,
SURPLUS,

$12,0100,000, Gold.

5,500,000, Gold.

GEOKGE STEPHEN, President.

R. B. ANGUS, General Manager

XBW YORK OFFICE,

Nos. 69 &. 61 lYALL. STREET.
C. F. Smitders, ) A«««..
Walteb Watson, J

Agents.

Buy and eell Sterling Exchange, Francs and Cable

Transfers
; grant Commercial end Travelers' Cred-

its, available in any part of the world ; issue drafts

on and make collections in Chicago and thronghont

the Dominion of Canada.

London Office, No. 9 Blrchln Lane.

Exchange Bank
OF CANADA.

Capital Fald Up - $1,000,000,

HEAD OFFICE, MONTREAL.

M. H. GAULT, Pres't. C. R. MURRAY, Cashier.

SRAJfCBES:
Hamilton, Out.; Atlmke, Ost.; FaskHiu,, Ont.;

Bbdfobd, P. Q.

AGENTS:
QUEBEC (CITY) .-Owen Murphy.
NOVA SCOTIA.—Merchants' Bank of Halifax.

FOSEiaif A6EMTS:
LONDON.—The Alliance Bank (Limited).

NEW YORK.—The National Bank of Commerce.
Messrs. Hllmers, McGowan 8t Co.

CHICAGO.—Union National Bank.
BUFFALO.-Bank of Buffalo.

Sterling and American Exchange bought and sold.

Interest allowed on Deposits.

Collections made promptly mi remitted (or at low-
«s;ratee.

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H, S. HOWLAND, President; D. t!. WILKIE, Cashlel

HEAD OFFICE, TORONTO.
BB4N0HES:—ST. CATHERINES, POET COLBOIiNE,

ST. THOMAS, INGEESOLL, WELLAND.
Dealers In American Currency and Sterling Exchange^

Agents In London

:

BOSAXQUET, Salt & Co.,
93 Lombard street.

Agents In New York:
Bank of Montreal,

59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Aporoved Canadian business paper, payable In gold

or currency, dIst,ounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

The Bank of Toronto,

Capilal, $2,1

CANADA.
Reserve, $1,0

HEAD OFFICE, 1 ORONTO.
Duncan Cotjlson, Cashier ; Hugh Leach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope

Barrle, St. Catharines, Colllngwood.
BANKERS:

London, England.—The City Bank.
Www v,^o,r J National Bank of Cominerce.«KW lORK.

j j,_ J,, s,ui(i,er8 and W. Watson.
Collections made on the best terms.

Foreign Baiii<.cr§.

Adolph Boissevain & Co.
BANKERS

AND

cojnmissioN iiiERCHtNTs,
AMSTERDAM, HOLLAND

N. Y. Cori-espondents.—Messrs; BLAKE BROS. & CO

Henry S. King & Co.,
BANKERS,

4S Pall nail, Loni^.on, England.

Issue CIRCULAR NOTES /Tec q/ cAnrtfe, available

in all parts of the world.

Grant COMMERCIAL CREDITS for use sKims

Consignments of Merchandise.

blxecute Orders on the London Stock Bxcna&gr.

Make Collections on all Points. Receive Deposit

and Current Accounts on favorable verms, and do

General London and Foreign Banking Business.

KING, RAILLIE tc CO., Liverpool.

NEW YORK OORRESPONDENTS,

messrs. WARD, CAITIPBELL Ac CO,

Boston Bankers.

Brewster, Basset & Co.,

B AM K ER S,

No. 35 CONGRESS STREET,
Boston, masfi.

Dealers In Stocks, Bonds, Gold and Commercial

paper.

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

Investment Securities constantlv on hand.

Gbo. Wm. BAUiOiT. Gkobqb H. Holt,

Member N. T. Stock Exchange.-

Geo.Wm.Balloii&€o
8 WALL STREET, 72 DEVONSHIRE ST.,

Neiw Vork, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SKCD.aTIKS, Gold,

Btate, City, County and Railroad Bondf.
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Boston Banken*.

Parker & Stackpole,
B 1 N K B K !t

.

78 I) b: VONSM I KK STKKKY
BOSTON,

Western Banks.

Hot •nd Mell
Coiiiitr Roiidii.

U'estcrn C^tJ and

Pliilu. A. Baltimore Biuiktrs.

Wilson, Colston & Co.,
BANKKUS ANU UKOKKR8,

KALTIir.OKE.
INVKSTMENT and VIKOINIA 8KCUKITIK» >

tpeclalty.
CorrffipoDdeDce solictted and InforraatloD far

alslied,
V. \ . CoRnaAPftvT»iev^«*—MrKtin RmihT- * *'-

J.
Bell Austin,
8TOCK BROKER,

a03 WALNUT FLACK (316 WALNUT ST.).

PHILADELPHIA.
orders In Stocbii and KondB prompUy executed at

bff PhlTAf1eln>ilB and New Vork HoHrds.

The Nevada Bank
.

OP SAN FRANCISCO.
SAN FRANCUCO, CAL.

Capital, fullr paid in coin, $10,000,00(1
Hesorve, ••-..... 2,500,000
LOUIS MoLANE, Proldent.

J. 0. FLOOD. Vlce-Preildent.

H. W. GLKNNT, Gaahler

COBRKSPOXDEKTS:
LONDON 8HITH. PAYJfl A SWTBa.
NEW YOKK Thk Bakk of Nkw Voek. N. B. A
The Bank of Now York. N. B. A.. Is prepared to lame

Telegraphic Transfers, Letters of Credit and Drafts
on The Nevada Hank of Kan Francisco.

Financial.

Soiiiliern Bankers.

rHi>8. V. HtLLKK, B ^. WIILIAMS. JNO. w. MILLKB

Thos. P. Miller & Co.,
b A N K E H 8 .

nOBILE, ALABAMA.
Special alieotiOD pat<) to collectloas, with prompt

reinlttaii'ies at cuireut rales of exchiiUKe uu day of
^aymeat.
ColTei-pondenta. — Gcman American Bunk. New

rork: Loal«lana Nation?! Banlc. New Orleaus; batik
^f LJ.'firDOOl. UlVflrpnol

James Hunter,
P. O. Box 81. Savannah, Georgria,

ANDJAMES HUNTER,
26 Pine Street, New forii,

Broker and Dealer In Southern Securities. Loans
Negotiated. Advances made on Securities placed In

my hands for sale at current rates.

Rep-sebkoks.—Henry Talraadge & Co., and Eugene
Kelly A Co., New Vork: Southern Bank, Savannah . Ga

T. W, House,
BANKER,

41 nAIN ST., HOUSTON, TEXAS.

DEALEU IN

Gold, Silver and Negotiable Secnrilies.

COLLECTIONS MADh THROVOHOVl TBt,
SIATI.

BUrS AND BELLS EXCHANGl! ON ALL THE
PRINCIPAL CITIES OF THK UNITED

STATES AND EUROPE.

THK

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

SAN FKAN< IN<'0 Office. 422 California St.

NEW YOKK Agents, J. 4 W. Selmman&Co.

Autliorlzed Tapltal, - - $6,000,000.
Paid-np and Retirrve, - 1,650.U(>0.

Transact a general Barking ou-lness. Issue Com
mcrclal Credits and Bills of Eichan«e. available In all

parts of the world. ( ol!cct:nn8 and orders for Itondf

.

Stocks, etc.. executed unon the most favorahle ierm».
FKKD'K F. LOW, ) ,.

P. N. LILIENTHAL Ca.hler.
'*"'•>

JBaiikcrs and Brokers.

J.
S. Kennedy & Co.,

BANKERS AND nERCHANTS,
41 CEDAR. COR. WILLIAM ST.,

Ne\r ITork.
Buy and sell Railroad Investment Securities. Col-

ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
Agents for the sale of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTOWN, PESN.,

AND THE

Edgrar Tliompson Steel Co. (Limited),

PITISBUROH, PENN.
All business relating to the Construction and Eqnlp-

ment of Pallroads undertaken.

WALSTON H. BBOWN. FEED. A. BBOWV.

K. B. Bt5RRng8. Prec't. A. K. Walker. Castuei

First National Bank,
wiLiaiNi:roN, n. c.

Collections niane on all parta of the United SUtep

Adams & Leonard,

BAHKBB8,

DALLAJ, TEXAS.

»w york '""—"'"'»"> ...MoodTO Jmnlsrin

THE CITY BANK OF HOUSTON,
Capital, $500,000,

Houston, Texas.
We Rive special attention t« collections on all acces-

sible points.
DiRBcTOES.—Benjamin A. Botts. Pres't: C.S. Long-

cope, W..J. Huunlna.F.A. Rice, C.C. Baldwin, W.B
Botts, Kob't Brewster. BENJ. A. BOTTS, Prest.
B. F. WEE.MS. Cashier.

Walston H. Brown&Bro.
BANKERS,

34 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGOTIA-
TION OF

RAILROAD SECURITIES.
3. H. HAAB. J. HB>'OSTlJIB. O. P. KnBHMBXtJNDT

Haar & Co.,
BANKERS AND BROKERS,

46 WALL STREET.
DEALERS IN SPECIE AND UNITED STATES

SECURITIES. Buy and sell Stocks, Bonds, and Gold
for cash or on margin. S,ji clal attention paid to
orders for Investments
OKDEIiS EXKCUTED AT THE PHILADELPHLA

AND BOSTON STOCK EXCHANGES

'Western Banks.
C. r. Peszel,
President.

,
STATE BANK,

,

I Incorporated ISiS.
]

C.T.Walbbb
Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-ih) $75,000,
SuBPiDs 25,000,
Prompt attention given to all business In our line.

CA^ Co.
B A ]W K E R S ,

COR. OP WALL STREET AND BROADWAY,
Neiv York.

Transact a General Banking Bnslnesa, Inclndlng the

pnrchaso and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

ImTestment Secnrttie* For Sale.

p. O. BOX 2,M7.

A. M. Etddbe. C. W.MnLBLLAX. Jr. W. TEAS!

J.
Alden Gaylord,

38 IVaU St., New York,
dbalee w

ST. LOUIS CITY tc COUNTY BONDS<

A. C. Burnham,
[Eatabllahed mi.\ CHAItlPAION, ILL.,

OFFERS FOB BALK
REAL ESTATE FIRST KIORTnAOBCOUPON BONDS,
SPA?"'""'* "' »l.«»and upwards, yielding EIGHT toTEN per cent semi-annual Interest, and^ negotiatedthrough the houses or

„,,1.'V/A*'.'^ II'I-IKYX, Oiuurll Iliiiirii.Towa.BtinsUAM ,t ni-:YKH. U<l,„„ll, Imcn.
•"™"-

DinSIIAil,uRilHUY A VO.. Emm^uburg. toica.
All these loans are ear-fully made, after perMnal

Inspection of the security, by members of the abovearms, who, living on the ground, know the actnal
y.^'.V ?'. '»»<'" •"«' t''"' character and repotts^
bllity of borrowers, and whose experience In the busi-
ness for the past SliTEKN VEAlfe has enablod Ikem
to give onUre satisfaction to Investors.

A Solid Ten Per Cent.
OLD AND TRIED.

Bonds. Stocks S.^VISGS BANKS EVEN, proT»
?;'.'/.'.';'??'''• "ic old cfcNTKAL ILLINOIS Loan
At»KJ,t,l stands unmuvt-d amidst the storm. If yoo
wish investments AB-OLClELY BAKE IN ANY
ii'iV, '.'!," ?.^!!.'^'- "'IdresH. f.,r dr. ular-" ,\ctuary of
^A^S^g- .MlSSOUlil * CENTUAL ILLISOIS LOaSAGENCY." .Iaok»o~ vii.i.b. Ill

MARINE AND INIAND INSURANCE.

THE

Pacific Mutual Ins. Co.
HAS IJEMOVED TO

Wos. 41 &. 43 WALl, STREET.
HORACE J. MOODY, President.

THOMAS HALE, Vice-Preddent.
WILLOUGHBY POWELL, Secretary.

WANTED.
N jrthern Pacific KR. Preferred tock and Bonda.
Oregon Steam Navigation Co. Stock.
Claims on .lay Cooke & Co.
T.ias Pacific RU. Land (irant Coupon Bon's.
Jefferson. Ma-lson & Ind. i<R. 1st and 2d Mort. Bonds
Sandusky Mansfield & Newark Kit. Bonds.
City. County and Town Bonds of Ohio, Iowa & Wis
Loul.vli e& Nashvl le Ul:. Stock.
Fort \\ ayne Jack. & raglnaw hr. Bonds.
Interest-paying Bond* i.f Soulhern Kallroads.
Cairo & Fulton R '. Bonds, all is^uf'8.
Kansas facltlc Railroad Bonds, ail Issues.FOR SALE.
Jersey City and Now Brunswick 7 per ct bonds. 1897.WM. a*. UTLEY, 31 Pine St., «. V.

STOCKS and BONDS
At Auction.

The undersigned hold RBQULAR ADCTIOK
SALES nr all elapses of

STOCK» A.\li BONDS,
OH

WEDNESDAYS AND SATDRDAT8.

ADRIAN 11. MULi.ER A. SON,

No. T PINE STREET. NKW YORK,

Albert E. Hachfield,
18 WALL CTREET, NEW^ YORK,

DEALS IN

FiraiUClam lOTestment Secnritiea,
CITY BONOS OF ALL KINDS,

Railboao Boxds axd Sobthbeh SBcuBrriBs or
AU, Desoeiptiobs.

irANTED.
Sonthem Railroad Bonds, all kinds.
Toledo Logansnnrt & Burlington Bonds.
Kansas Pacific Kai Iroa nonda.
Union A Logansport Bonds.
Indianapella * V luccnnes Bonda.

E. S. Bailey,
7 PINE 6TREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Cash paid st once for the above Secnntles ; or UM
will he wold on commission, at seller's .option.

the'!jet5;?„"o''M,".''„"v-^M'"-,
^oopen. Lawson « Co. and | DTVKSTMENT *''jhsCELLANEOu's BECtTT.lTlESthe Metropolitan N ational Bank. Befors by permission to W. 8. NlchoU * Co, Banken

Geo. H. Prentiss,

Boom 23. 30 BROAD STRSBT.

CSAS STOCKS
A SPECLALTT.

Brooklrn SecaritlMi Boncbt and S«M
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Financial.

THE QUEEN
Insurance Company

OF

L.1YERPOOL. AND LONDON,
Nos. 37 and 39 Wall Street.

ASSETS IN THE USITED STATES.
Real estate (Company's Build-
mi?) »2ivn

United States Bonds dpposlted
withlnsurance Depai tments
of varleus States and in the
hands of Trustees 1,120.S25

Cash in Bank and other assets 172,l'i6

$1,507,168
LIABILITIES.

Cnpald losses $'8,067

Se-lnsuranccs 439,214

237,781

Net SnrploB United States Branch,
Jannary 1. 1878 $979,887

TItUSTEES ly NEW YORK:
SAMVEL n. B > BCOCK, Babcock Brothers & Co.
WILLIAM H. MACY. Pres. Seaman's Bk for Savings.
J&MGS M. MUKRISON, President Manhattan Bank.

DIRECTORS IN NEW YORK,
Alt Of ickom are Stockholders :

SAMUEL 1). BABCOCK, F. H. N. WHITIMG,
HENBY F. SPAULUINO, J.BOOKMAN JOHNSTON,
MAHTIN BATES, D<VID BINGHAM,
H.B. CLAFLIN, JOSIAH M. FISKE.

iriH. H. ROSS, Manager.

Wanted Money
TO LOAN ON APPP.OVED SECUKITY IN

lOllTA, NEBRASKA AND DAKOTA.
10 TO 12 Per Cent Gdarantzed.

FOR SiLE.
A. Choice lot of Lands In different parts of the

West. Also, Western securities. A Choice Invest-
ment. Address, for full particulars.

D. H. TALBOT,
General Land, Scrip and Warrant Broker,

Sloax City, Iowa.
Reference.—First National Bank, Sioux City, Iowa.

Financial.

Defaulted Bonds.
Special attention given to Compromising, Funding,

Buying or Selling Missouri County, Township and
MuDlcTpal Defaulted Bonds.
Holders and dealers would consult their Interests by

conferring with us. Reliable information cheerfully
furnished.

P. F. KELEHER & CO.,
BANCbRS AND BPlOKEKS,

»T. L017IS.
References.—Messrs. Clark, Dodge & Co., Speyer ft

Co,, New York ; E, W, Clark * Co,, Philadelphia.
'

»VANTED

:

Alabama, Soiitli Carolina &: Iioulslana
State Bonds;

Nevr Orleans Jackson 6c Ct. Nortbern,
jnisslsslppl Central, and mobile

&: Ohio Railroad Bonds ;

Oitjr of Nenr Orleans Bond*.
LEVY & BORG,

36 WALL STREET.

H. L. Grant,
No. 146 BROADW^AT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

Bee Quotations of City Railroads in this paper

G. T. Bonner & Co.,
BANKERS AND BROKERS,

No. 20 Broad Street, Neiv York.

'WANTED :

Keokuk & DCS Molucs KR. 1st Mortgage Bonds.
Danville Urbanii B. c Pckin liR. 1st MortgaEe Bonds.
Detroit & Milwaukee KK. Ist and *2d Mortgage Bonds.
Atchison & Pike's Peak Kli. 1st Mortgage Bonds.

FOR SALE:
Cleveland City 7 Per Cent Sewerage Bonds, due 1884-5.

Portland Water Co. Ist Mortgage 6 Per Cent Bonds.
St. Louis County Old 6 Per Cent Bonds, due 1S79-80,

Grand Kiver Valley RK. 1st Mortgage Bonds.

Scioto Valley Railway
OF OHIO.

NEW LINE OPENED TOOM COLUMBUS TO
PORTSMOUTH.

A LIMITED AMOUNT OF ITS

SEVEN PER CENT BO.\'DS

FOR SALE

AT 85 AND INTEREST.

Particulars furnished upon application to

WINSLOW, LANIER & CO.,

Corner Nassaa and Cedar Str.ets.

For Sale.

A COMPLETE SET OF THE

COMIHERCIAE & FINANCIAL.
CHRONICLE,

July 1, 1865, to January I, 1878.

IN M BOUND VOLUMES.

PRICB VERT MOVERATE.
APPLY TO

N.C.WHITE,
Thibd Floob. 42 C«dar S^cet.

Dakota Southern RR.
FIRST MORTGAGE 7 PER CENT
GOLD SINKING FITND BONDS.

Original Issue, $600,(XX). Cancelled by the Sinking

Fund, $4?,0CO. Amount now OuUtanding $J58,C00,

being at the rale of $9,000per mile of road.

The Dakota Southern Railroad runs from Sionx

City, Iowa, to Yankton, the capital of Dakota, a

distance of 62 miles. The road has beon com-

pleted and running five years; and daring

these years of business depression tke net earnings

over all expenses have each year exceeded, by more

than fifty per cent, the amount required to pay the

interest on its First Mortgage Bonds, while the

net earnings for 1877 were two and a-half times

greater than the interest on its entire bonded debt.

The 1558,000 first mortgage bonds are the only in-

debtedness of the company. We have sold during

the past four months over $400,OCO of these bonds.

When the balance is sold the company will be

entirely free from floating deot. We are authorized

to sell the remaining bonds at 90 per cent and

accrued interest, at which rate they yield nearly

eight pet cent interest.

WALSTON H. BROWN & BRO.,

34 Pine Street.

Financial.

PRO«PECTl7S OF THE

Rogers, Peet Company.

The undersigned, having built up and maintained

a large and succeesful business as

manufacturers, Jobbcr§ and Re-
tailers of Clothing,

in the City of New York, propose to organize a

Stock Corporation under the genera] State Laws of

1848—limiting shareholders' iiabiliiy to amount of

Btoc^ subscribed—to be kn wn as

THE ROGERS, PEET COMPANY,

with a cash capital of Fivo Huidred Thousand

Dollars, divided Into five th usand ehaescf JlOO

each.

The Bald corporation to succeed to and continue

the bus ne83 of the subscribera In an enlarged

form, ani wLl enjjy the benefit of an established

business with a complete and economical working

organization.

With the prevailing low prices of all classes of

woolen goads, and the advantage cf purchaeea

made exclusively for cash, such a business, con-

ducted upon the soundest mercantile principles,

cannot fail to prove highly profitable, and large

dividends may be confidently expected.

A limited amount of the stock is offered to 1 he

public, and any further information may be ob-

tained of

ROGERS, PEET dc'CO.,

487 Broadivay.

CHIC.4G0 & ALTON RAILROAD
»lx Per Ct. Gold »lnklug Fond Bondei,

UNITED STATES TRUST CO., Trustee.
Free of alt Taxes, imposed or to be imposed.

Bonds due 1908. Interest payable May 1 and Nov. I.

These bonds ai-c a direct obllRatlon of the Chicago
& Alton KU., and have a first lieu over the Chicago
Kansas City & St. Louis KK.—162 miles—In Missouri.
They are recommended as a safe and desirable In-

ve'tment.
For sale at par and Interest.

JESITP, PATON &. CO.,
No. 58 WII-HAM STREET, NEW YOBK.

To Creditors of Pulaski

County, Arkansas.
The County Court of Pulaski County have appointed

us commissioners to confer with the creditors of the
County, and to endeavor to ro arrange the debt upon
a basis on whleh It can bepald without the annoyance
and cost o( litigation. To cftect th s object we re.

spectfully ask yuu to meet us at the St. James Hotel,
In the City of New York, on the 29th day of May,
when we will lay bcf9re you the sltustlon of the
County, and usk your co-operation In bringing about
a better state of affairs than that now cilstlDg. Mr.
Brown, Chairman of the-Oommisslon, Is now at the
St. Jatnes Hotel, to remain until the meeting, and In

the meantime will be pleased to confer with any
creditor, and also soUc't correspondence with credit-

ors who cannot see him personally.

B. C. BROWN, )

JOHN W. FAUST, V Commissioners.
K. W. WOKTHEN, )

Gregory & Ballou,
STOCK AND BOND BROKERS,

6 IVall Street, New York.
STOCKS, BONDS and GOVERNMENT 8ECUR1

TIES bought and sold on commission, for cash or on
margin.

CHA8. GREGORY, MATURIN BALLOU.
Member N. Y. Stock Exchange.

N. T. Beers, Jr.,

Brooklyn Stocks,
GAS STOCKS,

tH WALL STBBKT*

CliEVEI-AND COLUMBUS CINCIN-
NATI AND ISDIANAPOIrlS RAIL-
WAY COOTPANV CONSOLIDATED
MORTGAGE BONDS.
In accordance with the provisions of the above

Bonds, we, the undersigned, hereby give notice that

the following numbers, viz.:

5374 6118 4798 40*4 498*
5787 4847 43aa 4363 4487
4096 5617 479* 4364 4180
6021 5429 4410 6789 6053
6102 3861 5839 5402 3746
5325 5282 5380 6336
being one per cent of twenty-five hundred Bonds

outstanding (including those paid and held In Slnkli g

Fund), plus the interest that would have accrued on

the Bonds already redeemed, were this day desig-

nated m our presence to be redeemed, together with

the accrued Inte.est thereon, as provided In said

Bonds, at the offlc". of Messrs. Drexe', Morgan & Co.,

in New York, or at the office of Messrs. J. 3. Morgan

&Co.. In London, on the flist '"yo' i'""";' J8,^'„5'
which date Interest on »ald above-designated Bonds
win cease. _,
Hated March 22,1875.

HENRY F. VAIL.
. „„ I Trustees.

CHARLES EDWARD TRACY, (/'^"""

J PIBRPONT MORGAN, of Dreiel, Morgan ft t/0.

Altest-DiVlD W. Pbick en).

[L. S.]

Notary'l'obllc,
N. V.<. County.

r\FFICE OF THE CHICAGO AND
NORTHWESTERN RAILWAY CO, No. 5J Wall St.,

New York, May 16, 187S.—A Dividend has been de-

clared of 3>i Per Cent on the Preferred Stock and S

Per Cent on the Common Stock of this Company, pay-

able at this office on THURSDAY, June 2t, pros., to

stockholders of record at the closing of the books on

the 18th of June next. The transfer books will re,

open on SATURDAY, June 29, 1678.

M. L. SYKKS, Jr., Treasurer.

NOTICE.-THE ELEVENTH WARD
NATIONAL BANK, located at BOSTON, In tha

State of Massachusetts, Is closing up lu afflalrs. All

note-holders and others, credltorsof said assocIaUon

,

are, therefore, hereby notified to present the notes

and other claims against the association for payment

GEO. B. WHEELWRIGHT, Cashier.

Boston, March 20, 1878.

Kountze Brothers,

BANEEBS,
12 TTALL STREET, NEl^ YORK,

Issue Letters of Credit, available In all parta of tha

world ; also. Time and Sight BUli on the UNION

BA17E OF LONDON. Cable Transfers mad«.
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SUCCESS OF THE SYNDICATE.
Once more the Treasury has proved to the country

the adyantages of the Syndicate system of negotiating

large Government loans in this country. On Tuesday
of this week an additional $10,000,000 were subscribed

for, leaving but fifteen millions out of the fifty millions

untaken. It was also reported by the daily press of

yesterday morning that the remaining fifteen millions had
been subscribed for on Thursday. This announcement,
however, we find on inquiry was premature ; and yet

undoubtedly within a day or two it will be done,

so that virtually Mr. Secretary Sherman has now
completed the negotiation of the Resumption loan,

which was expected to remain open until the close of

this year. Notwithstanding the predictions of a num-
ber of persons usually well informed, the demand for

these bonds has steadily increased since the contract was
signed, and the sales have averaged nearly a million I

and a quarter a day. The first issue was made on April I

13, and on Thursday the total sales were officially

reported at $36,250,000. As might have been expected
from the high prices of all investment securities of estab-

lished reputation, the purchasers of the new Resump-
tion loan have been numerous among the savinps banks
the trustees of large estates, the banks and bankers of

our chief cities, and the trust and insurance companies
throughout the country.

Gratifying as is the successful negotiation in a

single month of a loan which was expected to drag
through eight or nine months, we mnst not forget

that the machinery by which the success has been
achieved has been of slow growth. In July, 1874,

Mr, Secretary Bristow began with the Syndicate a series

of negotiations that have continued up to the present

time, the results of which have almost always disap-

pointed very agreeably all but the more sanguine critics

of the new method of Treasury negotiation. Many
persons have supposed that the Treasury ought to have
called the banks to its aid, and that through their agency
bonds could be sold for resumption purposes, as well as

for the refunding of the debt, so that there would be no
necessity for summoning the aid of psivate enterprise

either in the form of a Syndicate or otherwise. There
is much that is plausible and attractive, as well as ad-

vantageous and true, in the argument* which have been
put forth in defense of this method of procedure. They
have been received, moreover, with more respect and
have commanded a greater share of public confidence,

because of the successful trial which was made of the

method of Government negotiation by the banks under

Mr. Chase's secretaryship in the autumn of 1861, at the

beginning of the war.

But we have so recently discussed this subject that we
will now offer no further evidence of the superior avail-

ability of the Syndicate machinery at the present crisis.

There are one or two facts, however, which, in the popu-

lar mind, seem to have had great weight, and have tended

to remove many of the objections and prejudices for-

merly prevalent against the Syndicate. First, there is

the uniform success which has attended every negotia-

tion which these gentlemen have undertaken. Almost

invariably they have rendered to the Treasury the timely

and much needed help demanded of them sooner than

was stipulated in the contract. Who of us can measure

the advantage to the business, the finances and the pub-

lic credit of this country, or can estimate in money the

value to our industrial prosperity and economic strength,

which h^ been secured during the last fiscal year by

those safeguards which have made the path to resump-

tion certain and easy. „ And among these safeguards.
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a prominent place has been accorded in the public esti-

mation to the Syndicate operations by which, in the past,

all needful loans have been successfully placed, and any

future loans which may be needful can in all probability

be negotiated with equal ease.

Secondly, there is a cirounntance which is beginning

to be better appreciated by the public in connection

with the Syndicate, and which cannot be too much

ttwelt upon. We refer to the plethora of idle capital in

the money markets abroad, and to the facilities which

are offered by the Syndicate for attracting a considerable

portion of such capital towards our Government securi-

ties. It is well known that large amounts of five-twenties

and of other Government bonds have been returned here

from Continental Europe and also from England. This

movement has been so notorious as to give rise to the

belief that the disposition to invest in our Government

bonds was declining in Europe. Careful inquiries, how-

ever, do not sustain this opinion. On the contrary, it is

believed by those who have the best means of knowing

that, whether war or peace counsels shall prevail, the

demand for U. S. bonds among an increasing class of

investors in Great Britain will sooner or later grow

rapidly, and that its development can scarcely be long

delayed. One of the reasons for this theory is that the

London stock market has not only an unprecedented

supply of capital seeking investment, but that a large

part of the favorite securities formerly so much sought

after have been discredited, so that an opening is offered

for securities such as our Government bonds, and that

with proper management this demand will soon become

popular. In fact, it is stated that a foreign offer has

been made this week to take one hundred millions of our

four per cent funding bonds. The terms of subscription

have not yet been published, but from the facts that have

transpired, and from Mr. Sherman's well-known sagacity

and promptitude in favoring such negotiations when

they are for the real interest of the Treasury and of the

eountry, we should not be surprised to learn something

more definite about this new four per cent foreign loan

before the close of the present month.

THE PROCESS OF RECOVERY.
A feeling very widely prevails that a return to specie

payments is to be accompanied with, or means a long-

continued depression of all industries and values ; and

in support of this view the experience of 1842 and 1857

is cited. This is the latest form in which the evils of

resumption are presented. A short time since much was

heard of the close money market which was to precede and

follow the same event ; that fear neither arguments nor

precedents could remove, but it has finally subsided under

the influence of the opposite condition daily apparent.

In its place, however, we now have this latest idea of an

indefinite depression. It will be interesting as bearing

upon this point, to bring together some of the marked
features of the present commercial situation; they are

all familiar to our readers, but have a special interest and

significance, taken in connection with the fact that we
are nearing specie payments.

And, first, our credit is rapidly improving. This will

not be considered very important by that class of public

men represented by Mr. Stanley Matthews, who, in

speaking on his silver resolution, in answer to a

question, asked, " What have we to do with abroad ?"

But, as the common-school system prevails in this

country, the most of us have passed the point which

seemed to puzzle Mr. Matthews. Capital is what this

young, undeveloped country wants, and whether we can

induce Europe to let us have it for wheat or cotton or

pork or bonds (so long as we are compelled to keep the

bonds out), or better still for all these, is quite imma-
terial, so far as the result is cancerned. The farmer may
sell his wheat in Liverpool for gold, and the Wall street

banker may sell in the same place and for the same

amount, the 4^ per cent bond he holds ; this new capital

is just as effective in one case as the other, to develop

the mine or factory or farm into which it goes.

A few weeks since, however, our credit had sunk

so low that the farmer was selling his wheat and cotton

in Liverpool, and taking in payment a 4^ per cent bond
instead of gold, drawing out of productive employment
in this country just so much capital. It is, consequently,

a very hopeful feature in the present situation that the

loan which Mr. Sherman has placed through the Syndi-

cate bankers, and the assurance it gives of a speedy

return to specie payments, has so increased confidence in

our securities that they are no longer returned to us for

our wheat and cotton and pork, but are again being

taken from us at improved prices. We have therefore

in our improved credit the prospect of an increased

supply of foreign capital at low rates of interest, to help

us take a new start in developing our wonderful

resources.

Closely allied to these considerations is the largely-

increased export movement of merchandise that is in

progress, which the monthly trade statements disclose.

We do not now refer to the imports, or to the trade

balance so far as it is affected by the imports, as much of

that is the result of the poverty of our people and of

enforced retrenchment. But the exports indicate pro-

duction either of agricultural products or goods, and

loo' ing at the lists of articles and making inquiry in

trade circles it is found, that the number of those

articles is constantly multiplying in which a profitable

business in foreign markets is possible. Our position in

this respect, compared with previous periods of depres-

sion, or, in fact, even with very recent dates, is remark-

able, many industries having, through economies of

which necessity has been the teacher since the panic,

made a foothold for themselves in other countries.

Hence this amazing increase in exports which the

official figures show, the total value of merchandise

being for the nine months ending March 31, \%1S,

$533,031,130, against $470,283,260 for the nine months

ending March 31, 1877, and $413,113,527 for the nine

months ending March 31, 1876—an increase of $120,-

000,000 during the last nine months over the totiil for

the same tnonths of two years since.

But there are other evidences even more manifest of

an increasing purchasing power among our people.

Elconomies such as have been practiced of late years

would naturally and must of necessity lead to that

•esult, especially in connection with the large crops we

have produced and exports of merchandise made during

the same period, which have been quietly cumulating in

their influence. We are sure that these recuperating

forces have been at work, but we could not at once mark

the resulting increase in national wealth any more than

we can see the tree grow, but time has proved, by the

new energies developing, that growth has been in prog-

ress. What but this is the constant rise in the price of

and demand for lands during the past year throughout

all the Western States. Every one of them has reported

it. And now, since the beginning of 1878, there is heard

the ceaseless tread of a vast army of emigrants on their

march for the far West. Railroad and United States

Land Department officers are everywhere besieged by



May 18. 1878.J THE (CHRONICLE 483

applicarts for land--. The St. Paul Prets gives the fol-

lowing summary of the Government and railroad land

sales in that State for the three months ending April 1 ;

Northern Pacific 1U),300

St. Pall! A faclflc (main line) , 4(,35t;

S». P»ul & Pacific (branch line). 78,000

St. P.ul & Sionx Ulty 58,000

a95,656

The Western Miuneoota landofllcei ,. ... 49?.°215

The Fargo land office (estimated) 415,C00

ToUl 1,867,671

The above, it says, does not include the sales of large

tracts to colonic.', &c. ; for the last seven months, the

total number of acres disposed of in Minnesota and

northern Dakota has been .about 2,550,000 acre.''. Other

sections send equally remarkable accounts. We may
obtain an indication of the movement in progress else-

where from the railroad reports published monthly, the

following being some of the latest, showing the land

sales for the four months ending May 1st this year and

last year :

1875. 1877.

Atch'son Topcka i Santa Ftf $416,853 8:9,4'i6

UoIonPa fie 547,188 36,141

M!«eoa 1 Kanfa^ & Texas 87,032

BuiUDi;tou & Missouri River in Xebrasta 971.217 55,417

Total for the; c roads $8,028,881 $170,991

These facts as to the increase in the demand for and

the rise in the value of farming lands throughout the

West, in connection with the present active inquiry for

and purchase of railroad and public lands, are evidences

of the fresh start which has been made in that section, and

the promise of an increased production which must be

the result of this large extension of the area cultivated

and new labor employed. After such a period of pros-

tration as' we have passed through, this is the natural

process of recovery; large crops permitting and inviting

increased acreage- and putting idle hands to work.

But this new life, which is thus being develeped from
our own soil and drawn from foreign markets, is

giving other evidences of its presence. Much has

been written within the past two years of the extreme

hopefulness of the situation, owing to these very causes.

The sentiment, however, has been repeated so often

without any improvement in business following, that

we have, as a people, finally lost all faith in these

promises of recovery. Still the truth is unchanged
and has been quietly and slowly working, and is

now beginning to prove itself by outward signs. In

addition to what we have said above we have further

evidence in the business of our railroads. We pub-

lished the earnings for four months last week of twenty-

five roads, showing a net increase of $2,404,823. This,

we think, may be taken as a fair indication of the gen-

eral condition of railroad property at the present

moment, resulting from increase of freight in

part, but also to a considerable extent of the

passenger business. Thus, then, we have for those

months a ten per cent addition to the gross earn-

ings of railroads. And what does that promise? It

promises dividends to stockholders and interest on bonds
which have heretofore furnished no income to their

possessors; and that, again, means an increase of pur-

chasing-power among the people; and that finally ends

in an enlarged demand for commodities and for manu-
factured goods of every description. We do not say, and
certainly do not expect, that this is all to be experienced

in a day, or that every industry is to be at once revived,

because railroads are earning more. We take the rail-

road system and other matters referred to simply as a

reflex of the improved condition of the farming sections;

we refer to the large earnings, exports and crops, the

increased inquiry for land, and the additional acreage

which is going under ciltivation, with the new demand
for labor thus made necessary in every department of the

trades affected, as the sure signs of improvement already

apparent, and an earnest which every one must recog-

nize of further and more rapid progress in the future.

Want of space compels us to defer to another week
some other suggestions which we intended to offer

enforcing the same truth.

BRITISH COMMERCE AND PRIVATEERING.
,

In the present state of the pablic mind, and while

the question of peace or war remains undecided,

it is not wonderful that privateering and its prob-

able effects ou British commerce, in the event of

war, should be largely engaging attention. Thtf

subject, in fact, has been forced oa our considera-

tion by the presence of the Cimbria in American
waters, by the purchase of the new iron steamship in

Philadelphi.i, and by the general activity of Russian

agents. It is no longer doubtful that Russia has made
up her mind, should war become a necessity, to lend

every encouragement to privateering as a possible

means of taking revenge upon, if not of crippling, her

adversary.

That some such course would be adopted by Russia

in the event of a war with England has long been

apparent. It is on the side of her commerce that Eng-
land presents her most vulnerable point. Her sea-

girt shores and her magnificent naval armaments ren- •

der her safe at home from all means of attack ; but her ^

richly-laden vessels are numerous on every sea, and her

well-known banner floats proudly in almost every harbor

in the world. It is true that for war purposes she has a

navy, by far the largest and best equipped in the world

—a navy which would make the work of the privateer

one of exceeding hardship and peril. There are those,

however, to whom hardship and peril are special attrac-

tions ; and in spite of the most powerful and vigilant

navy, it is always possible for the privateer to iuflict

damage on merchant vessels with at least the hope of

impunity.

How far British commerce would suffer, or whether

it would suffer at all, by the use of such means on the

part of the enemy are questions which, before the fact,'

it is impossible for any one to answer authoritatively.

There are many who have come to the conclusion that

the effect of a well-organized privateer system would be

seriously to cripple the mercantile navy of England. We '

are reminded of the effect of the privateering of the

South on our own commerce during the civil war. In a

brief space of time the Confederate States, while without

any commerce of their own, and with all their harbors

blockaded, by means of some half a dozen hostile

cruisers, literally annihilated the commerce of the

North and swept the flag of the United States from the

ocean. Russia is in every sense more favorably circum-

stanced than were the Confederates. She has an estab-

lished and recognized place in the community of nations.

Under her flag the privateer would be allowed unques-

tioned to enter any neutral port and there to claim

his privileges. No difficulty would bo raised on the

question of belligerent rights. Once at sea he would, no

doubt, have to keep a sharp look out for the war ships

of the enemy, but his opportunities would be abundant.

If the Confederate States, with their limited means and

.

opportunities, could inflict such damage on American
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comraeroe, what irreparable injury, it is asked, might

not liiissia inflict, with her superior means, her larger

opportuuilies, on the commerce of Great Britian ?

He would be a bold man who would say that from

Buch a source Great Britain has nothing to fear. What"
ever might be the ultimate result, the immediate result

would certainly be to increase the rate of insurance on

goods in British vessels. This would be a serious blow at

the outset; and if the privateering should be attended

with any degree of success, the evil would be greatly

aggravated, as the vessels of other nations would come
into competition. We are not of those, however, who see

in the privateer the means of permanently destroying or

even of seriously crippling British tra,de on the high seas.

It is true, as we have said, that her vessels are everywhere,

and that the privateer could have no difficulty, at any time,

in siiihting his prey. It is not the less true, however,

that her men-of-war are also on every sea, and that the

merchant vessel could never be long without protection.

In times gone by, when England was less powerful and

less rich than she now is, it was the custom to send

along with the merchantmen war ships as a convoy.

What was done then can be repeated now. It is a grand

mistake to institute a comparison between the condition

of the England of to-day and the condition of the

United States at the commencement of the war. Our
mercantile navy was one of the largest in the world;

bnt we wt re almo.st totally destitute of ships of war.

We were doing a magnificent carrying trade; but wh' n

that trade was attacked by the Confederates we had no

means of protecting it. Our apparent strength ^vas

thus a source of weakness. The merchant ships fell an

•easy prey to the Confederate cruisers. In this respect

the condition of Great Britain to-day stands out in strik-

ing contrast. Unless we greatly mistake, her iron-clads

and her swift-moving steam rams will make short,

«harp work with the privateers. She has vessels enough

to guard her coasts and to scour the seas besides. Nor
must we forget her resources. She has money and

material enough to multiply her war ships indefinitely.

War has always been a gain to the carrying trade of

England. It was so in 18:2. It was so in the years

Tvhich preceded the downfall of the First Napoleon.

In later years it has not been different ; and it would
not be wonderful if as the result of a var with Russia,

and of any attempt at privateering, she should come
forth from the struggle more powerful and more pros-

perous at sea than ever.

Without the sympathy and aid of other powers Russia

can have no show with England on the high seas.

There is but one nation which can give the needed

assistance to the great Northern Power. The United

States alone has all the requisite means and material

for successful privateering. Our hands, however, are

tied. Our own laws and the arrangements come to at

the Conference of Geneva forbid us to take any part in

privateering enterprises against England. It will be

better if war should be rendered unnecessary and»

therefore, averted. If,, however, the sword should be
drawn, there seems but little likelihood that Great
Britain, for the present at least, will lose her prestige

on the high seas.

SUPERINTEISfDEJSfT LAMB AND SAVINGS
BANKS.

In the form of an open letter to the President of the

Seamen's Savings Bank, Acting Superintendent Lamb
has addressed to the public a defense of the savings

bank system, his main point being that, as a whole, the

banks have not, after all, inflicted a larger rate of loss

upon their depositors than has accrued upon other classes

of invested funds. The failures in this city began in

November, 1871, thus antedating the break-down of 1873,

and twenty-two banks in all have gone under, owing
depositors an aggregate of $12,188,771; of this, Mr.
Lamb says, $4,868,761 has been paid already—40 cents

on the dollar—and "the best attainable information

to-day from trustworthy official sources indicates " that,

within a year from July I next, the aggregate payments
will reach $7,885,155, or 65 cents on the dollar, leaving

a direct net loss, interest not computed for the period of

waiting, of $4,303,616, or 35 per cent. Taking this loss-

figure as a subject for comparison, Mr. Lamb concludes

that if the 171 millions of savings deposits in this city

at the beginning of 1872 had then been invested in

governments at current prices and held until now, the

loss by shrinkage would be over 7 millions, and would
be over 22 millions if the deposits had all been put into

governments January 1, 1875, when prices were high
;

bad they been invested in good bank stocks, or in stocks

of the best Eastern railroads, or in city real estate, at

the beginning of 1872, the loss by shrinkage would have

been respectively 34, 30, and 45 millions; and that, if at

that time the proposed government postal 4 per cent

bonds had been in existence and the deposits had been

invested in them, there would have been paid, since that

time, nearly 12 millions less in interest to depositors than

they actually have received.

Sympathizing most fully with Mr. Lamb's intent to

show, on a general and comparative view, how large the

actual net loss has been, and that it is not justly to be

taken as condemnatory of the system, we cannot avoid

noting the somewhat erroneous character of his reasoning.

Accepting his figures without scrutiny—for, being used

as illustrative inly, inaccuracy in them would not be

material unless it were large—the supposition he makes
for a comparison is rather far fetched, for few holders of

governments would allow them to shrink so largely and

continuously on their hands. But this is not the worst

error; since on its face the letter seems to reach the con-

clusion that a loss of 35 per cent by a number of failed

banks is less than would have accrued by shrinkage on gov-

ernments had the assets been invested in them. But, of

course, the writer did not mean to say that there has

been a shrinkage of anything like 35 per cent on govern-

ments. He takes, however, the actual loss on the

deposits of the failed banks, and, comparing this with an

imcgined shrinkage on the deposits of all the banks

by an imagined investment in governments, finds the

actual loss comparatively small. But this is irrelevant,

as there is really no natural relation between the losses

actually realized through certain banks and those which,

in a hypothetical case, might have been realized through

all the banks taken together.

Criticism of this letter would not, however, be worth

while but for the fact that a defense of the savings sys-

tem, erroneously taken, tends in some degree to obscure

the important point which ought to be pressed upon

public attention and the distinctions which ought to be

drawn. The trouble with savings banks has not been

the shrinkage of government bonds or of good a-sets
;

if other evidence of this were lacking, it would be suf-

ficiently established by the fact that tke banks whick

have been and yet are the largest and Strongest have

always had the largest actual and relative portion of

their assets in governments, and that, on the contrary,

those which have failed never had any considerable
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amonnt of governments. To compare the losses by

those banks with either the actual or the conceivable

shrinkage on governments, whether the hasty reader

concludes that the failures are ascribable to such shrink-

age or not, is unwittingly to divert attention from the

fact that mismanagement has been the sole trouble. No
class of bonds except those of Southern States has caused

any considerable loss to savings banks ; the trouble has

been, not a shrinkage, in but a woeful lack of, good assets.

The failed banks were ephemeral, unnecessary, what Mr-

Lamb calls the " suckers" that sprang out of too exuber-

ant growth ; they were permitted and even stimulated,

just as life-insurance companies were, by a loose and mis-

chievous law. They were institutions for borrowing,

not for lending. While we do not say that many of

them, or even that any, were started with the deliberate

purpose of robbery, they were started with the purpose of

providing salaried positions or of conveniently borrow-
ing from the public by certain persons whose needs were
greater than their responsibility. When two or three

men, who could not have borrowed a dollar in the direct

way from the wages-earning classes, could draw deposits

from those classes by simply taking an office and putting

the word " savings-bank" on a sign over the door, noth-

ing could be more natural than to do so; and nothing
could be more convenient, in a speculative time, for

persons who were up to their eyes in various operations

which were going to pay but wanted more cash first,

than to avoid the hard scrutiny of banks of issue by
having friends in savings banks who would " let

them have" what they needed. Such banks were
simply personal conveniences; of course, their assets

became unsubstantial, and, of course, they went
under.

The point, therefore, which Mr. Lamb makes, but only
weakens by his unfortunate comparisons, is that these

exploded frauds had no title to be called savings banks.

The wildest errors in figuring shake nobody's trust in

arithmetic; the only just inference from these failures is

to make the system itself appear the stronger, for the

very laws which pull down weak structures hold up the

strong ones the more firmly. So when either alleged or

actual depositors, or any other assemblage of persons,

express their "absolute want of confidence in the sav-
" ings-bank system as at present administered and the

" inefliciency of the laws under which they are organized

"and operated," they contradict the facts and exert a

mischievous influence. But, says the objector: How are

we to distinguish between the genuine bank and the false ?

Only by using judgment, as in distinguishing between the

reputable merchant and the one who cheats in every
transaction; we can give no other rule. As to the

banks, age is a proof, for the failed ones were young;
next, two very conclusive facts are to be remembered.
First, those banks were not only mismanaged, but were
organized with the intent to mismanage; their purpose
was illegitimate, as above explained, and they should
therefore be considered as a class by themselves; their

failure merely showed what they were, noi at all indi-

cating w^ at the legitimate banks were. Secondly—what
is persistently overlooked by reckless assailants—the

banking law has been materially although not quite

fully amended, and under it a repetition of the old

abuses is impossible. No postal savings system nearly as

well guarded has been proposed, and we cannot forget

the Freedmen's Bank; hence, with a very careful con-

sideration of the subject, we have pronounced the banks
and the system in this State never so strong and so

worthy of trust as now.

BVCBSOV BXOH.1NOB AT bONDON AND ON btfNbOn
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p«ri» short.
3 montba.Parlf

BerUn
Samharg
Frankfort »i

Antwerp *•

Amsterdam,. . short.
Amsterdam ... 3 months.
Vienna •*

Genoa. *»

*•

St.Petereborg.
Madrid
Cadlj!

90 day*.Lisbon .....
New Vork....
RIn de Janelio.
Bnhia
Pernamhuco .,

aomoay 60 days.
OalcDtU •*

Hong Kong... ....
Sbanehai
AlcxoEdrlt....

35.30 695.85
'iO.S9 ®30.ba
<0.59 S*0.«3
)0.S9 9S0.63

Its 9Ii.8

lJ.52«ai«.57)i
S8.35 @ti»M

47Ji(a47X
47%Q48

U. 8Xd.
U. sad.

KXCUANOE ON LONDON.

DATS.

Ha; 3.

Hair" 3.

Hay 3.

Ha; 3.

Hay 3.

Hay 8.

Hiy'a.
Hay 3.

Apr.' 80.

Apr. 30.

Hay 3
Mar. 15.

Mar. 37.

Mar. 38.

May i.

May 1.

Apr. SO.

Apr. 30.

M»y 1.

short

siiort.

3 mos.
short.

8 mos.
short.

8moi.

60 days.
DO days.

3 mos.

15.14

83.44
10 41
20 14

K.r.x
U.U

iii!7o
vr.65

n's^it
48.so

28><

MX
K. SJid.
U. 8 K-Ud.
U. V.d.

it. .^«rf.

97)4

IFrom oar own correspondent. 1

London. Saturday, May 4, 1878.

Parliatnent will meet on Monday, and the week just closing

has been devoted to speech-making in the provincea. Mr. Bright

has addressed the liberals of Manchester, and three membeiH of

the Government have also spoken. Mr. Bright's speech has by
no means made a favorable impression. It was the usual story

of peace-at-any-piice, and was very abasive of the Government
and especially of the Piime Minister. Russia seems to Mr. Bright

to be the only civilizing power in the world, and may break treaties

and aggrandize herself without scruple; but England is not to be
allowed to defend her own interests. We all know that In the
majority of instances pea^e may be had for a consideration, but
woe to that nation which is always purchasing it. Mr. Bright
also made the astounding remark that cur rule in India was a
grea t despotism, and by comparison he regarded the Czar's Govern
ment as a lesser despotism. The majority of English people
believe that there is every possible liberty enjoyed in India.

Even the native princes are allowed to possess a considerable

army, and each religious sect is free to exercise its peculiar rites

without molestation. This cannot be said of Russia. Her church
is most intolerant, and we know that a long period of oppression

has produced much discontent among the people. It has even
been t sserted that one of the objects of the war was to divert

the people's attention from domestic to foreign affaire, and thus
postpone a revolution which gome say is inevitable. The British

Government are still firm in their conviction that to ensure peace

we must be prepared for war, and they are still of. .opinion that

Russia will yield. ,. ^

The opponents of the Government are of coarse criticising

severely every action of the Qoveriiment, and, naturally, condemn
the policy of employing Indian troops. That policy was a very
bold one, but it has met so far with an nneqaivocal success; and
it is believed that a large portion of our Indian army would, if

necessary, volunteer for foreign service. As far as this country
is concerned, India makes the Eastern Question, and on such x
question, therefore, it is contended that our Indian forces should
be employed. The impression is that the country would not sanc-

tion the employment of our native Indian army, except for purposes
which concern India. The enthusiasm with which the troops
have left Bombay la very gratifying, and perhaps those who
believed that RuFsia could do what she liked with that country-

will now form a diff°erent opinion. The mfre fact that the policy

of Russia has been, and is, to destroy the Ottoman empire and to

crush the Mohammedan religion should he sufficient to prove
that the Russian Government is the enemy of the Indian race.

The money market during the week has been somewhat firmer.

The Bank return is very unfavorable, the proportion of

reseiveto liabilities being only about 82} percent. Moderate
arrivals of gold are taking place, but the supplies of bars are pur-

chased for exportation. Sovereigns, however, are now returning

from Egypt, and these as they arrive are sent into the Bank.

The position of the Bank, however, is by no means a satisfacicry

one. During the summer months, it is possible that there will be
some increase of strength, bat the imprersion it that the improve-

ment will not be so considerable as is desired. The opinion is

still entertained that when the aatumnal demand for money shall
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Bet in the reserve of the Bauk will be at a low point, and that

dearer money will be the result. There will, however, should

the present favorable weather continue, be a good harvest, and
from foreign countries tlie reports are very satisfactory. The
probability is, therefore, that we shall have to pay much less for

wheat, unless, of course, we should be engaged in a protracted

war with Russia. There are still great complaints respecting

the supply of mercantile paper, and the reports from nearly all

sections of commerce being very unfavorable, there is no hope of

immediate improvement. Annexed are the present quotations

for money,

Fercent. 1 Open-raarljet ratfia

:

Percent
Bink rate 3 j 4 moutliB' bauk bills 2li®i;i
Open-market rates:

I 6 months' banii bills a5i@2'i
SOandKOdjys' bills 5«@2X 4 lind 6 months' trade bille. 3 @3y
Smonths'bills 25i@-J"i !

'

The rates of interest allowed by the jolut-stock banks and
discount houses for deposits are subjoined :

Per ct.
Joint-stocKbanIvS 2
Discount hnnees at call i." '.!!!!!!]!*.!! !! 2
Discount houses with 7 days' notice

''
'.". !*.'.'.!!!.*!! 2U

Discount houses with 14 days' notice '. !.!!...!' 8X
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40's Mule twist, fair second quality, and
the Bankers' Clearing House return, compared with the four
previous years

:

1S74.

Circulation—inclnding jE

bank post bills a7.049,0ii5
Public deposits 7.n.^,.iS9
Other deposits ao,01J,r)07
Government (-ecurities. 13.80),sr4
Other securiiies 27,781,561
Reserve of notes and
coin 9,60^,552

Coin end bullion in
both departments ... 31,239,917

Proptnon < f reseive
to liabilities

Bank-rate 4 p. c.

Consols Vo}i
English wheat.av. price BJa. id.

Mia. Upland CO ton... 8 15-16d.
No. 40's mule twist.fair
2dquality Is. Id. Is. 2i^d. llJid. 97,'d. 9;,-d.

Clearina House return. 119,118,COO 139,869,ui0 I10,5i;.0U0 110,461,uOU 10I,396.C(X1

All itnportations of bar gold have been absorbed by the export
demand, but Soveieigns are arriving from Egypt, and are being
sent into the Bank. For silver the market has been dull, and
prices have had a downward tendency. The following are the
present prices of bullion

:

1875. 1876. 1877. 1878.

£
27,9in,9S3

5,708, •<79

1 7. Si.f, 511)

1-3.588,116

18,9«2,ti59

£
23,55-i,S76

5.913,334
21,60-1,725

14,045, SB)

17,813,219

£
29,415,035
6,31.%.' .50

a-J,48ll,099

15,340. -207

211,483,315

£
a.S.451,3'26

7,351,751
23,011,753
16,4a7,4-8

21,201.989

9,-398,533 13,157,471 10,928,035 9,66i\T33

20,969,378 S6,377,261 25,0:4,621 22,8;7,2aj

Sx'p.'c.'
94

4J8. lOd.

7 15-16d.

47-25

2p. c.

93
44s. ltd.

6](d.

.37-59

3 p. c.

94
65s. lOd.

6y.i.

33-57

3 p. c.

94%
5I». 8d.

S^id.

B. d. s. d.

77 10 @ ...

73 @ ....

71 6 ©74 9
73 10 @ ....
'6 4® ....

78 3>iU) ....

d. d.

53V ® ...

5i>i; @ . ..

Bar Gnld, fine per oz. standard.
Bar Gold, reflnable per oz. standard.
•Spanish Doubloons— per oz., nominal.
Sonth .\mcrican Doubloons per oz.
United States Gold Coin per oz.
German gold coin ptr oz.

SILVER.

BarSilver, fine per oz. standard.
Bar Silver, con'ng 5 grs. Gold per oz. standard.
Mexican Dol'ars per cz., last price. .„.,. ^Kve Franc Pieces . per oz. @

Quicksilver, £7 Ob. Od. Daconnt, 3 per cent.

The weekly sale of India Cjuncil bills passed off unsatisfac-

torily. The rate obtained was Is. SJd-. against Is. 8|d. in the pre-

ceding week. The usual supply of £500,000 was offered.

Annexed are the current rates of discount at the principal

foreign markets :

nuiB
Amsterdam.
Berlin
Hamburg .

.

Frankfort .

.

Leipzig
Genoa
Geneva
Brussels

Bank
rate,

p. c.

2

3«
4

4
4

4
5

3X

Open
mark't.
p. c.

IJi

SH
3X

Vienna and Trieste. .

.

Madrid,Cadiz and Bar-
celona

Lisbcn and Oporto
St. Petersburg
New York.
Calcutta.

Bank
rate.

p. c.

4>i

23li®3
2Jimi
Za

I

Copenhagen 4X®5

Open
mark't.
p. c.

3Ji®4

6ia7
5

4!4
5 i(t6

4>i@r,

The closing prices of Consols and the principal American secur
Hies at to-day's market, compared with those of Saturday last

are subjoined :

Redm. May 4.

fSoosolB 95 ©95X
United States 138! 10SX@1«»!4

Do 5--J0 1885 105 ^ItW
0.8.1867,68 1887 108X@109
J>ofnnded,5B 1881 108 laiOfi^
Do 10-40,58 1904 107 ©1(8
Do funded, 4>tfs, Issued at lOiH Wiii<a,V'b^

- lonlBiana Levee, 86 1875 43 a 53

^ Do 68 42 @ 52
MMsacbnBettB SB 1888 105 (ai07

Do 58 1894 105 @107
Do 5s 1900 107 @109
Do SB ..1889 107 @109
Do 5s 1891 107 ai09

„ Do 58 1895 107 ®109
Ynginla stock 58 30 @ 35

Do 6b .. 30 @ 35
Do New funded 6s 1905 61 la 63

April 27.

9iJi® 94j;
wbyt&mvy,
105 @1C6
lofixaiii!'

105 ©105;^
:06W@IQ7V4
104ii@in45i
43 @ 62

ta 62
©106
©109
©105
©108
@tC8
@tl8
@ 35
@ 35

& 62

43
104
107
107
1(16

106
106
to
30
to

AMERICAN DOLLAR BONDS AND SHARES.

Redm. May 4.
Albany &, Susquehanna cons. mort. 78. Nos.SOi
to 1,600, inclusive, guar, by Del. &IIud.Canal.. 1908

Atlantic S, Great Western Ist M., $1,000, 78. ..1902
Do 2d mort., jl.OOO, 78.. 1902
Do 3d mort., $1,000 1902
Do Ist mort. Trustees' certificates
Do 2d do do
Do 3d do do

Atlantic Mississippi So Ohio, Con. mort., 7s 1905
do Coraniiitei-of Bondholders' ctf8 2-3 ,y, ..

Baltimore & Potomac (Main Line) Ist mort, 6s. 1911 81 @ 83
do (Tunnel) 1st mortgage. 6s.

(.guar, by Pennsylvania & No. CentRailway). 1911 84 ifi 8^5

Burl. Cedar Rapids & No. RR. of Iowa, Ist mort. . 68
Central of Ncv -rerscy shares .' n

96 © tS
24 © 2ii

10 © 13

4X® oH
24 © 85
10 © n
4!4@5j<r
23 @ 25

@ 70

@ 19
7S a 74

107'4aiOSJi
91 © 93

&. 89
©92

95 © 9;
i& © 45
•35 @ 45

i3)i@ im
It) @ 18
16 © ir

S9 © 31

© 34

© ~

87
90

32
31

Central of New Jersey, cons, mort., 7s
Central Pacific of California, Ist mort.. 6s !i896
DoCalifor.&Oresjon Oiv.lst mort.gld.bd8,iis.l893
Do Land grant bonds 1890

Chicago Burl. & Quincy sinking fund bonds
Del. .fellud. Can. 7s
Detroit & Milwaukee Ist mortgage, 78 1875

Do 2d mortgage, 83 1875
Brie $100 shares
Do reconstruc'-ion trustees' assessm't, S5 paid.

.

Do do do $4 paid...
Do preference, 78
Do reconstruction trustees' assessm't. $3 naid...
Do (!o $2 paid...
Do convertible gold bonds. 78 I9t)4

Do reconstruciion trustees' certificates, 7s SfiJ^-fft -5714
Galveston ife liarrisburg, 1st mortgage, 6s 1911 8! ©84
Illinois Central, $100 shares ~

Do Bonds. 1st mort. Chic. & Springf..
Lehieh Vallev, consolidated mortgage, 6s 1923
Marietta & Cincinnati Railway, 7s 1891
Missouri Kansas & Texas, 1st mort., guar, gold
bonds, English, 78 1904

New York Central & Hudson River mortg. bonds.

7

New York Central $100 shares ,, .

Oregon & California, Ist mort, 7s 1890
do Frankfort rommit'e Receipts, X coup.

Pennsylvania, $50 shares 29
Do. 1st mort., 6s 1880
Do. con»ol. sinK'g fund mort. 6s 1905

Philadelphia & Reading $50 shares
Pittsburg Port Wayne & Chicago equipment
bonds (guar, by Pennsylvania It. R. Co.), Ss

Union I'acific Land Grant Ist mort., 7s 1889
Union Pacific Railway, 1st mortgage, 6's 1898

101 ©101
97 © 99

45
131

107
33
27

@ 47
©122

a 33
@ V9

@ 30
102

Vii4<<i 94!i
H @ 15

April 27.

96 © 93
23 © 25
15 © 13
4'/j@ 5)i

23 @ 25
10 © 12

4>^@ 5>f
22 @ 27
23 a 27
81 @ 83

83 a S5
63 © 70
16 a 18
69 © 71

10fi«-ai07«
90 a 92
88 a 9D
@ 92

@ 97

a 45

a 45

13V@ 12=S£

16 a 18

16 a 17
27 © -28

S9 @ 31
28 a 30

....a ...

53>i® .MX
83 a 85
7fi'^@ 77X

101 ai03
9! a 99

45 a 47

l-30X@;31>f
108 ©110

a 38

a 29
" 3)
©105

14 a 15

90
95
35
35

27
23

10.1

103
103
107

@:05
©05
©109

103
103
106

ai05
©105
©108

AHBRICAN STERLINO BONDS.

33
15
2ti

S6
105
104
103

.Mli'gheny -Valley, guar, by Penn. R'y Co 1910
Atlantic & Gt. Western consol. mort., Bisdjofl-.
certs, (a), 78 1892

Atlantic & Gt. W. Re-organization 78 1874
Atlantic & Gt.W., leased lines rental trust, 7s. 1902
Do do. do. 1873,78.1903
Do. do. Western exten., 8s 1876
Do. do. do. 7s, guar, by Erie R'y.

Baltimoie & Ohio, 63 1895
Do 68 1902
Do. 68 1910
Do. 6s, 1377 1927

Cairo & -Vincennes, 7b 1909
Chicago & .^Iton sterling consol. mort., 6s. ... 1903
Chicago & Paducah 1st mort. gold bonds, 7s. ..1902
Cleveland, Coiumhus, Cin. & Ind. con. mort.. .1913
Eastern Railway or Massacimsetts, 6d 1906
Erie convertible bonds, 6s 1875
Do. Ist cons, mort., 7s 1930
Do. with reconstruction trustees' certificates of 6
coupons 93

Do. 2i consol. mort. 7s 1894 _
Do. reconstruction trustees' certificates, 7s... 53 © 59
niinoisiSi St. Louis Bridge 1st mort., 78 1900 8!i ©38
Do. do. 2d mort., 78 33 ® 43

Dlinois Central, sinking fund, 5s 1903 97 ©99
Do. 63 1895 107 ©109
Do. 68 1905 96 a 98

9I'/2 ^ 93i4 91«a 92«

© 40

a 13

@ 30

a 30
©107
©106
aiiis

88>i;a t9^4
26 © 30

©107lo;

87"

78
105
98

a 89

a 76
©107
©lOl)

a.

28 a 40
16 a 's
26 a 30
26 a 30

116 ai07
104 ©106
105 ©107
88 -ia mx
36 © 30

105 ai07
....® ....

87 a 89
78 a 76
103 a'oi
95 a 97

95 © 97
...© ...

55 a E6
87 @ 89
33 a 4-2

96 © 98
107 ©109
96 a 98

According to to-day's Manchester Ouardian, the latest reports

from the strike districts show the following ptate of things:

—

Preston: 9,072 looms— full time, full price; 0,633 looms—five days

and 5 per cent reduction; 10,531 looms—full time, 10 per cent

reduction, and between C,0C0 and 7,000 stopped. Accrington:

Mr. P. Walmsley has put up a notice that unless the strike is

settled before Thursday next he will lock up. Darwen: Fish and

Co. stopped 200 looms on Thursday night; Kenyou Brothers have

started 345 looms—fivedays and 5 per c nt off. Clayton-le-Moors:

8-10 looms—full time, full wages; 716 under notice, 942 stopped.

Bamberbridge, Longridge and Burnley have made no reports.

Blackburn: No change, and operatives and employers are firm.

Returns from Padiham, Sabden and Lower House districts give

the following information:—1,819 looms v/orking full time and

full prices; one mill at Lower House, 1,310 looms, working full

time at the 10 per cent reduction ; t-wo millii, 314 loims, working

five days per week and 5 per cent ofl ; ani one mill, 194 looms,

under notic, which expires on Wednesday.

The wheat trade was firm in the early part of the week; but

during the last few days, owing to somewhat brighter political

prospects and to very favorable weather for the growing crops,

the trade has been dull, and prices have had a downward

tendency.

During the week ended April 27, the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 88,354 quarters, against 33,549 quarters last year;

and it is estimated that in the whole kingdom they were 153,500

quarters, against 1-35,000 quarters. Since harvest, the deliveries

in the 150 principal markets have been 1,463,787 quarters,

against 1,609,790 quarters; while it is computed that they have

been in the whole Kingdom 5,851,000 quarters, against 6,439,200
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qaarten in tbe correspondin); period of last Bt-ngon. Without

reckonlDg the gupplien furnished ei-granary. It is estimated that

tlie folio nring quaotitiey of wlieat and Hour have lieua pluctd

upon the British markets since harvest:

1877-8. 18:8-7. 1875-8. 18?<-«.
cwt* cwt cwt cwt

Import* of wheat 38,185,1:6 85.S61,301 37,»»5.63'. 852ii3.1l5
Imijorts of nour MI7I,7«6 4.t«8,9«^ <.M8,5S1 4.807,Hi
tialea of home-grown prodaee 15.355,000 27,«0'<.&ua S'.mt.UOO 8I>,654.I00

Total 69,614.392 57,a«4,7r,6 69,083..'J5 «6.B.'.0«77
Bxporto of wbeat and flour l,35'1.3l>S 687,171 231.5311 S17,0'8

Ro8ult 68.181,584 56,':07,6»5 eii.831,«39 e8,43a.et^9
Aver, price of Eni;. wbeitt for season &'2e. 8d. 499. 9d. 468. 6d. 43i!. Hid.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.

,

from the Ist of September to the close of last weeli, compared
with the corresponding periods in the three previous years:

IXFOBTS.

1877-8. 1876-7. 1875-6. 1874-5
Wheat cwt. 38.185,1 Cfi J5,.'i61,.301 37,29\iiS6 85.291,li5
B»rley 9.68i,900 9.«99,9')2 6,414,'i6U lO.ajs.":'.!!

Oats T,48.t,f.OO 6.5'8,473 7,507,609 5,9<8,t)ll2

Peas 1.185,851 847.249 1,0.'8,151 l.lJl.on-J
Beana 2,.S80,.114 3,»."i'i,591 2.51)S.988 1,711. liiO

IndlanCora 20,900.594 2J.912,890 16.341,964 9,673,228
Floor 5,974,766 4,128,905 4,5.',8.589 4,8j7,!32

KZrOBTS.
Wheat cwt. 1,30:,10« 659,013 2S4,<95 !73,0:9
Barley 39,440 41.VB8 19,315 HT.sfg
Oats 41,8-)1 7'J,n2 827,8)2 49,614
Peas 16,*45 «0,.376 88,790 16,4:ii
Beans . ,. 16.i98 23.049 6.292 !,7J7

IndlanCora I«0,ft.i6 Sf9,:!43 23,OS0 4l.il47

Floor 46,261 2!?.12S 16,691 44.568

Muxlliiii Tlsrltet Keports—Per Cable.
Thedaiiy closing quotationsin the marltets of London and Liver-

pool for the past weelL have been reported by cable, aa shown in

tbe followini; summarr

:

London Money and Stock Market.—The bullion in the Bank
of England has increased Jt304,000 during the week.

Sat. Hon. Tnes. Wed. Thur. Prl.
Consols for money.. 15 15-18 9i) 96 96 1-18 96)i 96Ji

•' acconct.. 9(i 98 9« 98 1-16 96V( 96 "-IS
0.8.BS (5-208) 1887.... 108.>< 103¥ t08;tf \CS% 10S^i 109
0.8.10-408 I07X lOlJi IWH Win 108 lOtl'i
SsoflSSI 106X lOej^ lOtJf lOBJi \i«% 1065i
NcwlJis t05>i lU5>i 105J^ !05Ji X.0li4 lOlJ,'

Unervool Ootton Mirktt.—See special report of cotton.

Literpool Breadstuffs Market.—
Sat. Mon. Tnes. Wed. Thnr. Frl.
s. d, 8. d 8. d. s. A. s. d. 8. d.

Flonr (extra Siate) ^bbl ii 28 38 28 23 28 C
Wheat(R. W. spring). ^ctl 9!l 99 99 9 9 99 98
" (Red winter)... . " 11 3 11 3 11 3 11 3 11 3 II 3
•' (Av. Cal. wbite).. " It 1 11 1 II U II n n
" (C. White dob)... " 11 4 II 4 II 3 II :f 11 3 il 3

Oorn (new W. mix.) f) qnar. 25 3 25 3 S5 6 S5 6 25 8 25 3
Peas (Canadian) V onarter. a6 36 35 6 35 6 35 8 3j 6

Liverpool Provitione Market.—
Sat. Mon. Tnes. Wed. Thnr. Pn.

a. d. 8. d. s. d. t». d. s. H. a, ^
Beef (prime mess) fi tc. .. 79 7!) 79 79 78 "SO
Pork (W't. mess).... ^bbl 46 46 46 46 45 G 45
Blcon(l'gc!. in.) ... |)CW1 25 6 S5 6 25 6 25 6 25 84 6
Lard (American) ..." 36 6 36 6 88 3 86 3 S6 35 9
Cheese (Am. Snei new " .... .... 83 6^ 61

Liverpool Produce Market.—
Sat. Mon. Tnes. Wed. Tboi. Kn.
s. d. 8. d. s. d. 8. d. s. d. s. d.

Rism (common)... Vcwt.. 50 50 50 50 50 50
" (fine) " 10 C lu 10 10 10 10 ()

Pelroleaunreflned)....»na! 9V 9V 9a< 9\ 9«f 9V
..pitite) ''7 7 7 7 7 7

Tinow(primcCity)..» cwt. .38 33 38 38 33 3S
8>lrlt» tnrnentlne " 83 23 25 25 24 6 44 r.

Clovereeed (.^me^. red) 40 40 40 40 40 40

London Produce and Oil Markets.—
Sat. Mon. Toes. Wed. Thnr. Kri.
£ 8. d. e. E. d. £ B. d. £ 8. d. £ e. d. £ s. d.

UnB'dc'ke(obl).SH:. 9 50 960 950 950 950 9 5
Linseed (Cal.) ^ qnar. 49 6 49 6 49 6 49 6 49 6 49 6
Bai;ar(No.l2D'cb8td)
onspot.l^cwt 23 3 23 3 23 3 2i 3 23 3 23 3

Siiermotl »tnn..7t 71 71 71 U 71 71
Whaleoll •• ..«5 85 85 35 H5 :h5

LInreed otl....V ton .88 IS U 26 15 26 10 26 10 26 15 26 IS U

Commcvclal luitl I^t tsccUimcotxs^Xcius.

Imports and Exports for tbb Wbbk.—The imnorta la?t
week showed a decrease in dry goods and an iDcreaRe in irenernl
merchandise. The total imports were $6,480,09,5. against
<5,31G,2T3 the preceding week and f6,331,849 two weeks pre-
vioas. The exports for the week ended May 14 amounted to
|6,298,68(), against '|6,830,9.'57 last week and %r)MSAi)9 the pre-
Tious week. The exports of cotton for the week ended May 15
were 8,4G9 bales, against 0.03S bales the week before. Tbe toi-
lowiDK are the imports at New York lor week enains (toi dr.v
goods) May 9 and for the week ending (for general mer-
ebaodiael May 10:

roMISH IMPORTS AT MEW TOSK FOB THE WEEK.

„ ,
1875.

Drygood8.... |t.339,77l
General merchandise... 3,210, ',86

Total for the week. |i4,5.".0.362

Prevlonsly reported.... 133,181.888

1876.

S-5»,09)
4,lo;.578

»4,865,677
116.778,131

1877.
»l.JW,.o'-2

5.510,745

$6.r>i3.59:

116,460,46.1

1878
»9«7.7t8
5.52!,347

»«4S9.«l5
101,301. 2I>6

In our report of the dry good* (ntd* will be foaod the ImporU
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port of New lork to foreign port* for the week endiag
.N'ay 14 ;

izroBTB moa mw tork roa thi wsik.
I8^^. IM7n 1877 1878

Portheweek »3,9()9.6JI |5.n6-).3 1 «I0I74; tH.ttti.ii*
Previously reported.... 81.236,844 82.63^,9:5 «18(l,;28 lW,34.1.9It

StoceJan. 1 $8>.14l.9«5 t87.70.>,28i |94.3°>3.4r3 tlt6,S>3.Mt

The following will show the exports m specie from tbe port of
New Tork for the week ending May 11, 1878, and also a com-
parison of the total since Jan. 1. 1878, with thp correspondiDg
totals for several previous years

:

May6-Schr. G. W Bentley.... Elenlhera Amer. stiver coin. |Mt
Mar 9—ntr. City of Brnssels Liverpool Amer. silver b«rs

(cont'o:.'t40|r'd) S,4«
Foreign all. coin.. a.tM

May 9—Str. Pommcrania London Amer. silver bars. 30,000
Paris Amer. gold bar*.

.

25,61t
Hamburg Amer. gold coin.. l.OW

Total for the week ($42,300 silver, and »2«,H58 gold) .. 169,118
PrevlouBly reported (12,617,552 Bllver, and $4,830,853 gold) 7.t*<,40»

Total since Jan. 1. 1878 (t2,889,6M silver, and $4,907,:il gold)..

.

t7,5»7,5«l

Same time In— | Same time in—
1877 $10.(118.165 1 1871 $30,444 211
1876 20,2 )I,2S9 1870 10.208.910
1875 89,1177.444 I 1889 11,983.971
1874 ifi.421.886

I
1888 S9.IXI0,S5>

1878 19.960.727 1867 14.»94,4'I8
1872 18,095.518 I

18'

6

16.S»<,C0(

The imports of specie at this port during the same periods hkve
been as follows :

$10*
MO
MM
L9M
1,000
•851

t,8tt
700

194,7S>
973

1,865
«!•

19.800

fS32,77«
10,950,564

May«
JIny 7

Mayr-
May 7

Mays
May 8
May9-

iVay II

May II

Str. Carondelct Nasfan Amer. silver ...

.Str. Anoes Asplnwall Ami-r. Bilver.. ..

Amer. gold
Gold dust

Schr K. J. Palmer LagitajTS Amer. tllvir..

.

Str. Crescent City Aili.WHll O Id bars ...

•Str. Gellert Hamburg PorK^gn gold. .

.

i'tr. City of Chester Liverpool Amer. silver.. .

Str. Etna Port au-Pr.nee. ..Amer. silver.. .

Foreizn gold...
Amer. t'o d

-Str. Atlas AuxCayes Amer. silver..
—Sir. Necliar .. . Bremen Foreign gold. .

,

Total for the week (M97,07I filver. and $33.7(5 golrt)...

Previouelv reoorted ($:,15i,95I silver, and $3,795,6H gold) ..

Total since Tan 1, 1878 ($7,352,022 silver, and $3,831,313 gold).. $11, 133,340

Same time in—
IS77 $«,593.08J
ISr-i 1,589,010
1875 6,0i2045
1874 1,58,749
1873 ;,:2n,s27
1872 611,121

The transactions for the week at the Snb-Trea!<ury have beea
as follows:

Same time in

—

1871 $3,021,530
1870 6.915,612
18(19 8544.684
1868 308i.85i
1867 1.046,071

May

. Receipts. , Payments. >

Customs. Gold Currency. G:ild. Cnrrency.
11.... . $219,000 $3?4,»48 76 $709,89! 02 $181,125 M #47r.0:0 OS
13.... . 345 000 411.2'',6 71 T08,3'?9 33 70 84 ) 79 80.469 35
14.. . 270.000 4-20.354 87 1,227 6SI 44 597.6-9 41 901.607 SI

15.... .. 312000 4"-',8)9 74 4 8,750 62 I,5'5.'3! 61 1,271,419 07
18.... 352,000 1,284,935 61 1,791.947 14 162.220 ^9 327,703 71

17.. . .. 159,000 674,368 79 1.258,377 63 18l.>03 75 87s,3is n

Since Jan. 1 $137,785,050 $;21,81I,1C8 $183,223,860 $108,790,331

Total $:,667,0.0 »3.'i3l,7ri 51 $«,131.3o^ 18 $2,4i7,0i8 34 $4,713,608 0»
Balance. May 10 102,852 524 10 34.310.295 01
Balance, .May 17 104,a6y,0a0 11 85,731,04)17

—Among the important changes in Wall street buildings of late,

we have to notice tlie magnificent structure of the Queen Insur-

ance Company, occupying >foj. 37 and 39. Tlie in ornal decora-

tions of the building are i}eing coinp eted, and many of the office*

are already occupied. The building is constructei in the
Victorian Gothic style, the front lieing of Ba'timore brick,

trimmed with Wyomiae gray stone and N-w JifSfV brown stone.

Mr. C. \V. Clinton U the Architect, and Mr. D. U. K'nsr. Jr., the
builder. Particular attention has been paid to the light and
ventilation of each room, and in these respects the building is

one of the best in tbe city. The heating; apparatus is of the most
approved pattern, and the building throughout has t>cen fitted up
with all the latest improvements for the convenience of the
teuacta and their visitors. The basement floor is occupied by the

Commorcial Union Assurance Company of London. The entire

first floor is devoted to theofBcesof the (^ueen Insurance Company.
There are a few desirable offices still unoccupied, particular* re-

garding which may be obtained of Mr. Ko?s, the manager.

—A prospectus of the " Rogers, Peet Company" has just beem
issued. Metsrs. Rosers, Peet & Co. state that, bavin;; built up
and maintained a large and successful business as manufacturers,

jobb rs and retailers of clothing, they now propose t" organiie m
stock corporation under the general State Laws of 1848—limiting
shareholders' liability to amount of stock subscril>ed—to be
known as the Rogers. Peet Company, with a ca^h capital of

1500.000. divided into five thousand shares of xlOO each. Thi*
corporation is to succeed to and continue the business of Rogers,

Peet & Co. in an enlarged form, and will enjoy the benefit of an
established business with a complete and economical working
organization. A limited amount of the stock is offered to the

public, and any further information may be obtained from the
firm.

—A new railroad, the Scioti Valley Railway of Ohio, has been
cnmpleted fiom Columbus to Portsmouth, Ohio, one hundred
miles in length, with a bonded debt of only (1,500,000. The
road connects a valuable coal and iron district with the capital of

the State. Messrs. Winslow, Lamer & Co. offer a limited amount
of bond* at 85.
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NATIONAL BANKS ORGANIZED.
The United States Comptroller of the Currency furoislieB the

following statement of National Banks organized the past week :

Commercial National Bank of Rochester, N. Y. Aathorized capital. $300,000;
paid-in capital, $200,000. H. F. AtkiQson, Presideol; H. K. UuDtlDg.on,
Cashier. Authorized to commence bnainefs May 8, 1873.

DIVIDBND8.
The toUowlcz dividends have recently been announced :

Naxe of CoxPANr.
Per
Cent.

When
Payable.

Books Closed.
Pays inclusive.

Railroads.
Chicago & Northwetturn, com

" prefd
Kor hern (N. H.)

3

$2 30

SI 50

June 21.

.)nne27
June 1.

July 1.

June 19 to June 28

June 19 to June 28

mriscellaneous.
American Expreaa June 13 to July 1

FRIDAY, niAY 17, 1878-3 P. Itl.

trbe money ITIarket and Financial Situation. The Syndi-

cate have so successfully placed their 4^ per cent bonds as to

enable them to call for $10,000,000 more from Secretary Sher-

man, making the full amount thus far taken $35,000,000. This

last taking (May 14) anticipated their option for the months of

August and September, leaving only $15,000,000 of the $50,000,-

tOO yet to be called for, and this, it is supposed, may be taken by
the Syndicate within a short time. A positive report, circulated

in Wall street on Thursday and published in some of the daily

papers this (Friday) morning, was quite incorrect; for, although

the 4i per cent bonds are selling very rapidly and the whole
amount will undoubtedly be placed soon, the report that the

Syndicate had already called for the remaining $15,000,000 was
certainly premature, and, in fact, it appears to have been a canard.

Money is easier than heretofore, and the general rate on call

^oans is 3@4 per cent. The bank statements from week to week
show a decline in specie but an increase in legal tenders. Prime
commercial paper is in demand at 4@5J per cent.

The Bank of England statement on Thursday showed a gain of

£304,000 in specie for the week, and a reserve of 37} per cent,

against 3dJ the previous week. The Bank of France showed an
Increase in specie of 16,600,000 francs.

The last statement of the New York City Clearing House banks,
issued May 11, showed a decrease of $898,700 in^the excess above
their 3) per cent legal reserve, the whole of such excess being
$15,832,000, against 116,718,700 the previous week.
The following table shows the changes from the previous week

and a comparison with the two ureceding years :

Loans and dis.
Specie
Circulation .

.

Net deiwsits .

Legal tenders.

1878.
May 11.

$232,0;iO,700
27,4»i<.),500

20,033,100
201,038,000
38,612,000

Diifer'nccs fr'ni
previous week.

1877.
May 12.

Inc .$2,004,300
Dec. 2,.'582,400
Inc . 34,800
Inc. 1,984,000
Inc. 2,17<),700

P2.'56,519,G00
23,272,.'>00
1«,068,700

227,226.000
51,066,700

1876.
May 13.

Closing prices at the Board have been as follows:

68, 1881 reg.
6s, 1881 coup.
6s, 5-208, 1865... rcg.
68, 5-208, 1865 .coup.
68,5-208, 1867.. .reg.
68, 5-208, 1867 .coup.
6s, 5-208, 1868... reg.
6s, 5-209,1868 .coup.
58,10-408 rcg.
59, 10-408 coup.
58, fund., 1881.. .rog.
58, fund., 1881. .coup.
4'a8, 1891 reg.
4ias, 1891 coup.
49, 1907 reg.
4s, 1907 coup.
68,cur'cy, '95-99. reg.

Interest
Period

May
11.

'10758
107»8
103 's
10378
loo's
106%
'108%
•109
'106
10618
10458
10458
102 14
IO3I4
'lOO's^
'1005,
•119%

May
13.

107?!
107%
103''8

103 'a
*10658
106%
*108%
•109
106ie
10614
104^8

* 104=8
*102>4
10313
noo%
100%
1191a

May
14.

May
15.

107%
107%
•loss's

104
10658
106581
•108%
•109
IO6I4
•106 14
104%
•10458
IO2I2
103 12
•100%
100%
II9I8

108
10778
10418
•104
106%
106%
•108%
IO9I3
1061a
106 12
10478
104^8
10258
10358
lOO's
100''8

11914

May
16.

108
108
IO419
104
100%
look's

108%
109
IO6I3
10658
10518
105
102%
104
101
101
II9I2

May
17.

108
103
104
•104
106%
106%
108%

i'de'ia

106%
105
105
103
10418
101
101
1191a

' This i9 the price bid ; no sale was made at the Board.

The range in the prices since Jan. 1 , 1878, and the amount of
each class of bonds outstanding May 1, 1878, were as follows:

68, 1881 ....cp.
6s, 5-208,'65.cp.
68,5-208.'67.cp.
69, 5-208,'08.ep.
.59, 10-408... cp.
5s,fund.,'81.cp.
4ia8, 1891 ..cp.
49, 1907 ....cp.
Os, cur'ncy.reg.

Range BJnce Jan. 1, 1878.

Lowest.

105>8 Feb.
10258 Jan.
105 Feb.
106% Jan.
10373 Mch.
102% Feb.
lOl's Mch.
100% Apr.
11714 Apr.

Highest.

108 May
104% Apr.
107% Apr.
llOia Apr.
108% Jan.
106% Jan.
104 14 Jan.
102% Jan.
120% Jan.

Amount May 1.

Regi9tercd.

$194,
49

103
15

143
228

111 131
9l 63,

16; 64,

,592,750
,692,950
993.750
,936,.500
,008,950
,250.800
,947,350
525,100
623,512

Coupon.

$88,143,600
57,163,100

206,622.550
21,528,800
51,557,350

2,80,189,550
78,052,650
20,324,900

State and Railroad Hond»._State bonds have shown some
fluctuations in Louisianas, which have been weak or strong accord-
ing to the advices and home demand in New Orleans, selling as
high as 78 and back to 76 and a fraction. In South Carolina
nothing has yet been done by the Court of Claims, and the bonds
here are quoted at 70 for the best class of rejected consols and 83@
87 for the good numbers. The bill referred to last week as
pending in the New York Legislature is reported to have passed
both Houses and to await now the Governor's signature.

Railroad bonds are strong and active, and in several of the pop-
ular issues an advance in prices is noted. It is difBcult now to

find any good 7 per cent first mortgage bond untainted by default,

and having currency at the Stock Board in this or other cities,

which can be purchased at par. The low-priced bonds are found
only among the second mortgages or those not commonly sold at

any Stock Exchange, and which are, therefore, not as well known
to the investing public.

Messrs. Adrian H. MuUer & Son sold the following at auction :

54

92

$255,808,800
18,881,000
16,140,500

207,900,300
42,643,400

Shares.
30 Long Island Safe Dep.Co.
30 Long Island Bk. of Brook-

- Ijni

10 Mechanics' Fire Ins. Co.
of Brooklyn I6OI3

SOU. S. Life Ins Co 155ai55ia
60 Citizens' Gas Company of

I Pouglikeepsle 85
25 Union Ferry Co 129
20 Kidgcwood Fire Iu8. Co.. 95

We are indebted to Mr. Camp, manager of the Clearing-House,
for the quarterly .statements of the national banks of the city of
New York on the first day of May, 1878, as compared with March
15, 1878 ;

Comparisons.Liabilities. M.ar. 15, '78. Mav 1, '78.
Capital $55,900,000 $55,900,000
Net profits 23,637,900 23,904,900
Circulation 20,362,400 20,456,200
Due banks 84,719,000 71,170,000
Due depositors 117,784,900 125,600,900
Unpaid dividends 131,400 412,600

Inc . 267,000
Inc. 93.800
Dec. 13,540,000
Inc. 7,816,000
Inc. 281,200

Totals $302,535,600
Jiesonrces.

Loans and discounts $168,515,900
U. 8. bonds on hand 12,752,100
U.S. bds to secure circu'at'n 24,004,000
Other stocks, bds. & morts. 9,548,700
Premium on stocks 1,585,800
Real estate 9,423,700
Due from banks 12,712,000
Cash items and bank notes. 3,204,200
Specie 37,432,100
Legal tenders 23,222,700
Overdrafts ;.. 134,400

$297,444,600 Dec.$5,091,000

$162,478,200
7,907,200
24,400,500
14,491,000
1,61'2,000
9,490,900

15,187,900
4,371,800

28,085,.5O0
29,282,700

136,000

Dec!
Doc.
Inc.
Inc.
Inc.
Inc.
Inc.
Inc

.

Dec.
Inc

.

Inc.

i6,037,700
4,844,900
396,500

4,943,200
26,200
67,200

2,475,000
1,167,()00
9,346,600
6,060,000

1,600

Totals $302,535,600 $297,444,600 Deo.$5,091,000

TTnlted States Ronds—The important transactions of the
Syndicate are referred to above. They decided on Thursday, in
pursuance of advices from London, to advance the price of the 4|
per cents to 103J, which was accordingly done and the market
responded well. There is little change to note in the character of
the business, and the impression seems to be quite general that
the bonds are being absorbed in moderate amounts by the people
throughout the country to an extent hitherto unknown since the
popular loans issued during the war.
Closing prices of securities in London have been as follows:

tr. 8. 68, ,5-20s, 1867.
U.S. 5a, 10-408
5gof 1881
New 41a per cents

May
3.

108%
107 12
106%
10478

May
10.

108%
10758
IO6I4
105 Is

May
17.

109
108%
106%
X0458

Range since Jan, 1, 1878.

Lowest.

105i4Jan. 2
IO4I2 Feb. 25
103% Mch. 1
102% Feb. 25

Highest.

109 Apr. 17
109% Jan. 26
10678,Ian. 15
105% Jan. 24

I

Hands.
$1,000 People's Gas-Llght
Co. of Brooklyn? p.c. cert. 76ia

$39,000 City of N. Y. Central
Park fund 6 p. c. stock, due
July 1,1887 *102%

$10,000 Brooklyn City 6 p.c.
pcnii'ut water loan stock,
duo 1881 *102%

$32,000 Montclalr & Green-
wood Lake Railway Co.
1st mort. construction bds.40943

' And interest.

Closing prices for leading State and Bailroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

States.

Louisiana consols
Mlssonri 68, '89 or '90
North Carolina 68, old
Tennc8.seo 68, old
Virginia 68, consol

do do 2d scries..
Dist. of Columbia, 3-658

Railkoads.
Central of N. J. Ist consol
Central Pacific Ist, 68, gold..
Chic. Burl. & Q. consols 78. ..

Clilc. & Northwest. cp.,gold..
Chic. M.& St. P. cons. s. f. 79..
Chic. R. I. & Pac. Os, 1917...
Erie l8t, 7s, extended
Lake S. <fc M. S. Ist 00119., cp.

.

Michigan Central C011.80I. 79..
Mon-ia & E.8.S0X l9tuiort
N. Y. Cent. & Hud. l9t,cp
Ohio & MiSs. cons. siuk. fd.

.

Pitts. Ft. Wayne & Chic. Ist..

St. Louis & Iron Mt. 1st in
Union Pacific 1st, 6s, gold

do sinking fund

May May
10. 17.

77 la '76
*105ia *105ia
*16ia -16%
*39i8 •3958
*73 *72
*32 •32
76% 79%

80 80
107 13 107%
•lllii 11158
101 14 101
100 14 100%
*108i4 109
*110ia •11158
"IIOI4 •111
107 ifl 108
116 •116
•120 120%
97ie 98

•119% •120
105 •105%
107% 107%
96% 97

Range since Jan. 1, 1878.

Lowest.

7414 Apr. 1

104% Jan. 7
15 Mch. 29
33% Jan. 4

74 Apr. 1;

OIH Mch.
10358 Jan.
109 Jan.
9178 Jan.
91% Jan.
106 Jan.
110 Jan.
109 Jan.
105% Jan.
115% Jan.
118 Jan.
957e Feb.
118 Fob.
103 Apr.
10358 Jan.
92% Mch.

10

Highest.

85 Feb. 11
106 Feb. 6
1758 Feb. 8
3958 May 14

80 Jan. 29

8OI4
10758
112
101%
100%
109
114%
111
110%
120
120%
100%
120
10678
107%
97 14

May 10
May 7
May 7
May 10
May 11
May 17
Apr. 20
May 11
Apr. 27
Apr. 29
May 17
Jan. 30
Apr. 20
Jan. 24
May 8
Feb. 18

* This is the price bid ; no sale was made at the Board.

Railroad and miscellaneous Stocks.—The stock market
has been strong on a moderate business. The great event which
has been so long watched for has at length taken place, namely,

the declaration of a dividend on both classes of Chicago & North-

western stock—3 on the common and 8| on the preferred. The
favorable change which has taken place in the traffic and earnings

of many of the grain-carrying roads of the West, under the

business furnished by the transportation of the large crops of

1877, is certainly remarkable, and full of encouragement for

stockholders. But with these companies, subject to a fluctuating

business with the varying seasons, it is an important question

whether they will be "led into further expansion by the present

era of prosperity. In the past, the policy of expansion, building

new road, leasing branch linos, and in various ways increasing

he annual liabilities, has cost stockholders the sacrifice of manyA
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year's dividends andaf^reat losa on the markot value of their stock.
It in pertinent now to inquire whether wo are to see a repetition
of the Kamo policy on the part of otBcors and directors. A tele-

gram from Chicago yesterday reports that the trunk lines have
agre«l to an advance on east-bound traffic, and Lake Shore and
Michigan Central are strong in consequence. The Wabash suit
will come uj) in the Unitecl States Circuit Court in Illinois early
in June.
The daily highest and lowest prices have been as follows:

Contml ot N..I

Chlc.Burl.ftU.
C. Mil.* St. P.

do pref
Clitc. & Nurth

do pref,

U. K. I. i I'ac,
Del.& II. Canal
Del. L. & We«.
Krie
Han.* St. Jo.

do pref.
IllfnolB CcDt..
Lake Shore
Mfchlfcan Cent
Morriri* Essex
N.Y.C.AH.K.
Ohio AMISS ..

PaclOc Mall...
Panama
Wabash
Union Pacinc.
West. Un. Tel.
Adams Kxn....
American Kz.
United States
Wells, Fargo..
Quicksilver . .

.

do pref.

BatQrdar
.May 11.

Moudar, Tueidar, Wedn'»d'y Thursday,
May iS. May 14. May IS. May 16.

Frldaj-,
May 17.

' These are the prices bid and asked ; no sale was made at the Board.

Total gales this week, and the range in the prices since Jan. 1

,

1877, were as follows:

Cciitnilof N.J
ChiudK" Burl. & 6
ClJic. Mil. i St. P

do do iiref.

Cliicago <t NortUw. .

.

do do pref.
Chic Rook 1»I. & Piu
Del. iV Hudson C'uiial.

Del. Liick. A Western
Eric
Hannibal & St. Jo.

do do pref.
Illinoi.'i Central
Lake Shore
Wichlpaii Central
Morris iV K.s^ex
N. Y. Cent. A; Hud. K.
Ohio & MiiiHigHipi>i...
Piuille MaU
Panaiiiii
Waba.ah
Uuiiiii Paeiflo
WeHteni Union Tel...
A<lan]H Kxpress
Ainerieun Kxpre«fl...
United Htate« Kxp...
Wells. FarnoA Co...
Quiek.silver

do pref.

Sales of
Week.
Shares.

G,271
1.3«7

59,150
lil,4:J0
tH>,900
32,095
22.703
7,877

93.219
8,350
2,3H5
1,600
100

120,900
0,030

ll,»i91
0,909

13.700
8,710

10
20,951
2,210

33,000
218

1,045
185
371
IDO

5

Jan. 1, 1878, to date.

Lowest.

13>a Jan.
99>4 Feb.
36 Jan.
08 >« Jan.
33% Feb.
59^ Feb.
98^8 Jan.
45 Jan.
403a Mch.
758 Jan.
10 Feb.
21=8 Feb.
72% Feb.
5938 Jan.
58 "a Jan.
0739 Fel).
103 'n Feb.

7 Jan.
lOH Mch.
112 Jan.
1238 May
64=8 Jan.
75'4 Feb.
98 Jan.
47'4 Jan.
40 Jan.
82'3 Jan.
151a Jan.
29% Feb.

Highest.

20
106
Si's
77
55 "4

70
10938
57'4
58
13=8
13%
31%
77
09 14
7258
81%
109%
11>4
23-'8

131
2038
73
84J4
104
52 12
51%
90%
19%
341s

May 17
Apr. 18
May 17
May 17
Apr. 17
Arr. 10
May 17
Apr. 10
Apr. 16
Apr. 17
Apr. 10
Apr. 10
Feb. 4
Apr. 15
Apr. 18
May 17
Apr. 16
Apr. 15
Jan. 10
Feb. 25
Apr. 5
Mch. 20
Apr. 10
May 10
May 8
Fob. 25
May 15
Feb. 25
Apr. 16

Whole year
1877.

Low. HiKb.

94
11
40^8
15
37%
821s
25 12
SO'e
4'8
7
17
40i«
45
35O8

8514
219

I2T9
80

59%
50
91
43 14
36
81
13

37%
llS's
42%
73 14
4378
09%
105%
74%
77
15
157g
3378
79
7338
74 14
92%
109 14
1138
26 14
130

73
'

8458
105
60 14
59%
90
24
45

Total sales of the week in leading stocks were as follows:

North- Lake Wcst'm St. . . [ Del. L.
west. Shore. Union. Paul. wauasu^i West. Erie.

May 11 .... 6,600 19,030 2,000 11,400 6,826' 11,100 800
' 1:1.... 22,500 11,700 3,.500 9,150 2,7.50l 4,700 1,100
" 14.... 8,500 28,910 1,300 5,800 3,470| 13,975 500
" 15.... 10,800 26,300 1,500 0,200 3,50.") 22.000 1,900
" 16.... 11,500 15,4.50 0,400 19.600 3,100 2:1. Ill 1,800
" 17.... 7,000 24,910 18,300 7,000 1,300 l-,ooo 2,250

Total . .

.

06,900ll26,900
151.031494.605

33,000 59,1.50' 20.'i.-,i ii:i._'io 8.330
Whole stock. 3:17,8741154.042 li;o.<Miii .".-.: 1,1 mid 780,(MK)

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The latest railroad earning and the totals from Jan 1 to latest

dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

.—Latest eamluRS reported . Jan. 1 to latest date.

Ateli. Top. & S. F
Atl. &(it. We.tt...
Atlantic .Mirts.&O
Bur. C. Rap. A N
Cairo & St. I.<>ui8

Central Pacitle..
ChlcaKiLt .Mtou.
Chic. Burl. AQ..
Chic. Mil. A Ht. P
Chic. ANnrthw..
Clev. Mt. V. AD.
Dakota Southern
Dcnv. A Rio Cr.
Dubuiiue A S.CMty
Oal. n. * 8. Ant.
Grjind Trunk.Wk
Gr't Western. Wk.
Baunibal A 8t. Jo
Hoiist. A Te)t. C.
ni. Cent. (Ill line)
do Iowa line.H

do Sprintff.div
(ndianap. Bl.A W.
Int. A Ot. North..

Week or Mo. 187H. ' 1877. 1878.
.IstwkMay $0H,.5(H) liH5,177 $1,024,483
March 272,500 293,:«0 8:}2,491
..March.... 129,105 131,873 389..577
IstwkMay 25,220 15,913 578,246
April 18,190 19,400 60,9.58
April 1,310,000 1,438,0.59 4,833,410"' "" 1,359,938

3,126,448
3,195,000

IstwkMay 70,707
March.. ..1,109,831
2il wk.May 170,000
IstwkMay
April
April
1 St wk May
IstwkMay
March ....
.end. May 4
enrl.MaylO
.March ....

2.58,810
32,322
19,.589
19.248
18,1.54
88,801

154,630
78,618

Mar(!h .

April
April
April
IstwkMay
IstwkMay

174,.528
391,190
118,438
1.3,718
20,738
17,918

61,059
888,065
144,496
200,773
31,566
18,806
15,214
13,1.52
78,072
191,274
80,703

166,ill
328,959
101,598

261437
15,178

1H77.
$700,202
8O0.4:i2
379.849
303,000
80,424

4.799,818
1,422,553
2,630,668
2,0o2,38S

120.403
07,117

379,007
342,172
205.039

.3,123,589
1,601,833
394,808

113,137
49,377

19.5,790
201,010
233,423

3,032,088
1,401,511
353,431

1,000,477
501,479
56,574

440,990
447,760

1,418,3.50
409,088

4i3,434
517,763

.—I..atcHt oamlnn reported.—, Jan. I to UtMtdate.
Week or Mo. 1878. 1877. . 1878. . 18T7.

Kansas Paeiflo. ..IstwkMay $78,343
Ixulsv.Cln.A I,<M.MarcU.. .. 70,281 79,9.54
I-oul«villeA Nash..March .. .. 440,000 419,149
MIchlifnn Central. March.. .. 578,4.32 534,213
Mluneap. A St.L.Mareh .. .. 31,.520
.Missouri Pacille.. April 3.34.535 3:»2,io9
Mo. Kans. ATex...\i)rtl 206,790 221,057
Mobile A Ohio .March.... 105,755 138,087
Nashv. Cli. A 8I.L.March .... 143,257 139,.570
Northern I'aeitlc. March .. .. 59,229 87,:«)8
Pad. AKIizabetht.Aprll 22,841 25,014
Pad. A Memphis. .April 14,109 12,272
Phlla. A Krie March.... 188,511 221,789
Phlla. A ReaiilUK March .. .. 095,334 945,078
8t.I,.A.AT.H.(lirs) IstwkMay 9,340 9,007
St. L. Iron .Mt A 8.1st wk May 70,297 75,018
Ht.L.K.C. A No. .IstwkMay 51,071 55,007
St. L. AS. Fran... April 82,213 90,713
St. L.AS.E.(8t.L.). April 48,113 44,045

do (Ken.).April 20,721 20,839
do (Tcnn.l.Aiiril 13,241 10,029

St. Paul A 8. City. March .. .. 48,861 31.190
Sioux City A St. P.March .. .. 33,480 19,315
Southern Miuu.. .April 59,900 31,(X>0
Tol. Peoria A War.IstwkMay 21,770 23,0.53
Wabash IstwkMay 91,893 91,400
The Gold Market—Gold has been a trifle firmer this week

and closes at 100}. The large transactions in bonds on a gold
basis and the withdrawals of coin from the banks, easily account
for this cliange. On gold loans to-day the borrowing rates were
flat, 2^ and 2 per cent.

The range of gold and clearings and balances were as follows:

$«I9,358$1,0()4,8:<0
209,084

1,3.50,281
1,032,445
102,:«>5

1,272,062
841,489
020,537
476,834
139,319

'eii.TJi
.589,514

1,894,724
157,«51

1,418,534
1,098,700
301,516
193,502
105,214
60.994
130,009
87,021

238,007
440,.592

1,.527, 107

$915,199
233,573

1,297,795
1,510,737

l,193',54i
941,508
545,463
488,536
78,717

'57,275
052,741

2,400,527
177,187

l,443,:i08
1,009,277
415,047
188,223
94,.504
45,726
91,202
52,391

135,494
350,535

1,440,276

May 11.
13.
14.
15.
10.
17.

This week.
Prev.week
S'ce Jan. 1

Quotations.

Oi)en Ix>w. High Clos.

100%
100%
100=8
100%
lOO's
100%

100%
10039
102^8

100%
100%
10059
100%
100%
100%

100%
10039
100%

100%! 100%
1005l, 100=8

(iold
Clearings.

Balances.

Gold. Currency.

*8.989.000 $1,2.50.229 $1,250,513

100%
lOO'a
100^8
100%

100'8
100%
102Te

100%
lOO'g
100%
100%

100%
100%
100%

l'-'.2S3,000
13,802,000
16,883,000
20,953,000
13,827,000

$86,737,000
58,805,000

2,222,181
l.ll.'iL'.T.-io!

1.7-::,i';'i

1,17-.:. Ml
8IJ.j,l.-ili

1,044,000

2,230.253
I .900,230
1 .7!»1,051
I.l:»."i.029

810,934

$
1,049,215

Dimes A % dimes. — 97%9 — 98>a
Silver 14s and %8. — »7%» — 98"«
Five francs — 92>s9 — 94Hi
Mexlciu dollars.. — 93 9 — 94>i
English sUver 4 75 '9 4 85
Pnis. sllv. thalers. — 68 8 — 70
Trade dollars — 98 » — 9914
New silver dollars — 99%3 — par.

The following are quotations in gold for various coins:

Sovereigns $4 85 ®$4 90
Napoleons 3 92 3 4 00
X X Relehmarks. 4 74 ® 4 80
X (Juilders 3 90 » 4 10
Span'hDoubloous.l5 75 ®I0 10
Mex. Doubloons.. 15 50 ®13 70
FinesUver bars .. 11714® 117%
Fine gold bars par.®i4prem.

ExcbanKe.—Although business has been of quite moderate vol"

ume, an advance of | point was made to-day in the price of bank-
ers' sterling bills, the reason assigned for this being, in the
absence of any more definite cause, tliat the rates had previously
declined too much. On actual transactions business is about 4'85j^

for sixty days, and 487f on demand.
In domestic bills, the following were rates of exchange on New

Ydrk to-day at the cities named: Savannah, buying 1-1(1 premium,
selling i premium; Charleston, scarce, 1-lOpremium, j premium;
St. L^uis, 1-18 premium; New Orleans, commercial J, I>ank J;
Chicago, 60 premium ; and Boston, 131 discount.

Quotations for foreign exchange are as follows:

Mat 17.

Prime bankers' sterling bills on London,
(rood bankers' and prime commercial. .

.

Oo(kI ooinuierclal
Do<rumentary commercial ...>
Paris (francs)
An twen' ( francs)
Swi.ss (fran<!s)

A mstcnlaiu (guilders)
Hamburg (relehmarks)
Frankfort (reiiOiniarks)
Bremen (relehmarks)
Berlin (relehmarks)

60 days.

4.851434
4.84%»4
4.83%®4
4.83 a*
5.16''8a5
5.16^835
5.10T8a5
40
95
95
95
95

86
85 14

84%
.84
14!%
1438
.1438
40%
95>4
95%
95H
9514

3 days.

4.87%04.88>*
4.87>«94.S7\
4.86 94.87
4.85%94.86>a
5.15 95.12%
5.15 95.12%
5.15 95.12%
40149 Wt
95%9 96
95%9 96
95%9 96
95%9 96

Boston Uaiiksi.—The following are the totals of the Boston
banks for a series of weeks past:

1878.
Feb. 4.

.

Feb. 11.

Feb. H.
Feb. «.
Mar. 4.

.

Mar. 11.

Mar. 18.

Mar. 8S.
Apr. 1.

Apr. 8.
Apr. IS.
Apr. 88.
Apr. 89.
May 8.

May 13.

Loans.
t

121.5^,300
1«6,920,.'>(X)

125.1J1.600
12J.3-M,i.0O

1)4,416,100
124,r.84,400

l^)i90,!K)0

lil,337,400
124.217,300
l2S.0)0,i00
It'i.tW,!!)')

12.\299,800

12->,S34.70)
12l.4i'S.100

12J,679,40O

Specie. L. Tenders. Deposits. ClrculatioD. Ag«. Clear
t

48,153 800
411.004,000

48,815,900
43,«i»,5W
49.40l,«0
4a.03S,l)rO

S4.759,'X)0

as,ot',ouo
8,8 6,100
8), 100,300
«,«iT,;oo
8s,i';'^ioo

48,81MW U,8r8,cao
48.57 ;,6oo assn.ioo

t
3,660.'00
3.192,700
8..-.18 703
3,8S8,S0i
3.99ri,ii00

4,Oil».«ao

4,113,100
4,114,0ii0

44:7,100
4,4M,60n
3,191,800

3.344,000
8,6Tr,.100

3,445,1)00

3,;il«.40J

Pblladelphia Banks.—The totals ot the Philadelphia bank!

are as follows

:

„
Specla. L. Tenders. D«po<lta. CIrcn'atlon. Aa- Clear.

t t < > *
S,UV,»4< 13 319.430 46.3«,3I5 )0,99%3«1 8a,V)rjlO

1S,|82,57K

12,579,14?
i;,Mn,«W

W.MV^S
12,14S,«.y)
18.8«*,r»
11,451.S«7

10,881.40
10.9C8.6S7
II.OiS.tH
11,700.8N
11,M'.7-I
11.»4.S1S

1878.
Feb. 4..
feb. 11.
Feb. 18.

Frb. «.
Mar. 4..
Mar. 11.
M«r. IS.

Mar. 89.
Apr. 1.

Apr. 8.
Apr. 15.
Apr. 88.
Apr. 29.
May 6.

May IS.

Loini.
$

68,72 <,420

S',<.9i..'ni

B3.9S\787
^8,!l•<3,(>4)

B8.K79,»40
58,691.000
6g.4«>,68J
58,8.».7in
M.iiw.trs
rS.I>7l,94T

»,0C6,491
.'8.706.884

5M0I.04S
8'<.1S5,«)7

B7,;41,:8I

s
9,130.3
5.381.m0
5,119.000
4.9a,>«o
6,021,400

B.433,700
5,850,700
6,294,403
6,412,2IX)

6,517,500
6,70 ^SIX)

6,517,400

6,716.900
6,26\300
4,167,400

2.825,090
2 18.\«4
8.113 89'

8,' 74,9-8
8.i:«.is»

(.3«.8»
8.811.«a«

S,«9,978
8,867,819
8,847,818
S,lHS,3ST

8^001,680
8.0«,a8.1

8,082.914

48,975.800
B0,n"9.800
49,803.440

49,874,800
41848,800
48,887,9.^
48,843,800

4&.78t.647
45.314.99t
45,137,637
45.Wt.630
44.991.U8
44.770.2S1

44.ft4«.«17

4V703.8SI
48.'B8,"'«1

44,0.8.634
44,198.730
44.t35S>7
44 ISI.'Ol

48.987,681

83.197,401

S5,4S8J00
85.4<7,8'J0

83.4«<,l00
8S.416,«^
1VS89.S01
85,453,8

111.98^741

1-',9«.7S8
11,<'U0.'<90

11.<4n.734
ll.ni 8.088
11.0I>«.4<5

II 01S9M
ll.n7i.SO8
ii.io;,«7o
11,18 1.7«
ll,IStJM<
H, 188.388
11.148,088

11,185,881)

t
3\<48.161
44.T7I.064
41.361.268
81,204.810
40,546,165
4«,ir>,810
48.618,875
4l,>ai,065
88.811,463
4),Oil,807
40,<«l.408

4^4a6.807
4I.ii32.580

4«.8n,0««
48.H),'T87

18.580,808
88.B14.m
84.1t8.88r
88,4011,008

88,101,101
l9,7S8,m
89,864,918
88.SM.7IT
87.19 '488
8l.6«.n8
89,085,188
asjci.osi
80J07,»«0
t8,0«8,4«
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New York City Bank*.—The followlai; statemeot Bbows the

eonditiou u( lh» AnMouimud Bankn of New York City for the week
enHa(( at the coiumencement of buHineHn on Muy 11, 1878:

, AVBIIAUK AMOUNT OF *

Losna and Lugal Nut Clrcula-

Bank* Capital. DIacoa'jta. Bpec'e. Teimuri. DepoHlla. tlou.

S S $ S 8 $
NcwYork 3,000,000 8,t6«,flOO J,7lll,BO0 1,i.il,000 8,9(8,7.10 40,0:0

Ma' huttaii Co... !J,ii50,0 B,117.1fJ0 m)t,'«K) !i.Oi;l.*.l) 11,011,(100 7.rm
Mcrchiiiita' 8,000,000 1,-.'B7,1U) 1,4-2:>,8'P0 i,U5,100 7,l8!i,aKI 110.500

Mocliaiilca' 2,000.001) 5,'.U-i,'K)i »ii),;K)0 815.800 4,.'tli,100 1:0,700

Union.... 1,800,000 :),H;)a,600 I1,VJ,«00 li9,3U) «,0'^.400 m.OO)
America 8,000,000 '.WJ.im l,(,M,Oi)0 l,!)jy,.jOO 0,H«r,iK)0 1,1IK)

Phisaiz 1,0(X),0(X) «,41:),000 4)1,000 WslKlfl a,'J8J,0OO M7,liOO

City 1,000,1100 r,ll 11,1100 1,8.11.^00 2,»ti!),000 5.(I.M),000

Tradcmnen'a .... 1,000,000 8,in;,100 •i'li.MI 187,HiK) 1,751,-|(I0 7S0,«00
Pullon. . , tKK),«0.) 1,51B,1U0 VH5,100 5SS'00 I,4.i2.*IO

Chemical S'lO.OiO »,rjM,800 l,S7/,hOO I,a75,i00 » 7 4,800

MerclLinti' Kxch. 1,001.000 8,8 B,900 a34,!itKI 4«,:«)0 8,571, lOJ 52J,800
Gallatin National 1,5 10,000 S,7»0,41X) 217,600 8J7,l)O0 8.«:)»,5O0 SilOlll'O

Blllcll.TB'* Drov. WO.OOO 1,855,000 l),l,000 l'.)4,(X)0 1.000,000 30J.0O0

MflchanlCB' & Tr. (100,000 l,48l.,00n 80,(100 2I.,000 1,0J1.000 lll,-),4(iO

Greenwich 2 0,0,10 855.00 1«/.4(X) 7fO,»00 a,7cK)

Leather ManuftrK. B00,(XX) 2,01I1,1(X) S^S.Sno 514,400 «,08I!,4(X) !01,T1K>

Boventh Ward.... 8(X),000 WKDCO l'-4,2(X) Hv.TIXI 1118,500 8ll,:iHl

State of N. Yorli. 800,000 l,73'i.4IX) 2 5,000 iM.mo 1,414,400 45,(X).)

American Kxclio. 5,fl00,iXX) tO,i5S0(XI 1,^00,000 1,203,000 7.S7.\000 21».IXX)

Commerce 5,000,000 :8,lii'.,iX)0 1,44(1,011(1 7ii;..800 tl,01)2,llX) l,U84.6iiO

Broadway 1.000,000 4,51T.8()0 SW.,VX) 8!I2,H(W 2,870.700 SII.IKW

Mercantile 1,'00(XXI 8,82(1.500 410,1(X) 3.17.IOO K,«88,9I)U 18U,0(X)

PaclOc 422,700 2,OI8,''(X) «5,IK)0 41«,7(«) 2,000,800

Hepubllc 1600,000 3,017.4(X) \K.U» 4110,70) 1,491,600 450,000
Chatham 4,'i0,0.i0 2.710500 812,200 8^7,100 2,4)7,-00 3»5,5i^l

People's 412,500 l.V2<,:i00 1I.2(X) 15,'«,>'.00 I.OAIKX) 6,400
North America . . 700,iX)J 1,J8I.IK)0 125,000 S59,0 1,240,410
Hanover 1,0.)0,OOJ 5,012 2(M) 4;8,7iO i)72,(.00 4,I1".M00 4lti.» O
Irvlnn 60(),(XX) 1.0 6.400 dl.ltOO 445,900 S,l)()7,fiOO 7li,8(X)

Metropolitan 8.000,000 12,701,000 911,00) 1,10J,IXK) 9,i5«.0,K) 2,245.000
Citizens' 600,000 l,H85,900 85,100 M9,l,00 l,74i,:00 •.I0'2.7ii0

Nassau 1,000.(XX) I,8;a.l00 (»),'(X) 210,800 1.1171,700 8,1X10

Markca 1,0 0,000 8,5M,WX) S.H.noo m,7(X) 1SU,-M) 3ii3,8(»i

St. Nicholas 1,0(X),IXX) 2.im,(l(X) 101,(XX) «04,2(X) 1,018,8(X) 4IH.80I
Shoo and Leather, l.cxxi.iido .1,.M0,(XX) 202,100 875,500 •.'.Mi.lOO 4:i5,00i

ConiBxchaiiKO.. l.KminKi .'i.vr.i.ixx) 118,500 2.')I1,000 l,8i8.ino 4,7(Kl

Continental l,2.Mi,(0(i :i, i'. ;i a(Xl 3i,:).io -fll.ttiX) v,.5',»l,»xi 778,.5(X.

Orli'ntal ;i(«),iH)0 l.r>li,^0(l •.0,'.1IX) S0.1,00i 1,107,600 . ..

Marine 400 000 2.ori<,(XK) 1(15,(11X1 :i(i!,o(X) l,H5S,i«) 8U 0(«)

Impiirters'&Trad. I,600,i«i0 16,846,7(0 l,(i!IS,((X) 2.K29. (Kl n,355,l«X) 1,110,3(X)

Park 2,0(X),000 11,951.400 1,'J58,1(XI 1,UII).90() 14,o;i,71H) 040,(XX)

Mcch. Hkg. Ass'n. 6(X),000 Hl8,i00 31, UK) 10l,») 45(,4IK) 807,500
Grocers' 8a',000 6"i6,MX) 8,7(XI !4!,5(X) 520,«li0

North Ulvcr 840,(X)0 790,100 l'.),ti00 18l,ll(K) II.I.IXX)

Ka^tKlVer 350,0(X) m.mo 71,000 -,1.3(X) .^5S,l.00 98.000
Mannfri.' * Mer. 1(0,0 879.200 ;;,'i00 IIH.IKX) 4i8,l(X)

Kourlll Nil' liinal.. 3,500,1 (XI 12,09\7(0 5fl2,0(X) 5,S0I,2(X1 9.314,700 1,051.000

Cential Nlllloiiill . a,(XXI.lXX) tl,'.98,000 160,000 1,4!I3,(XK) 6,76-.',( (X) l,l(X),iHKl

Second Niilii>(i.,l.. WXIOXI 2.01I,(XJO 6:tU,0(X) 2,10I,(XX) 2ro,(K«l

Ninth Niilioii.l.. 7r>l),(X)0 3,'i80.500 853,200 (104,200 .1,041,600 (KXl.ixlo

FlrstNat uL... 5(X),()fl ll,890.0Jl) 1,2 li.UlX) 1,181,900 7,.'>;8,000 4.'.0,(XK)

Thlnl Niitomitl... l,i'OMX)() 5,061,10) 75I,3IH) li;il,S(K) 4,88l,9(X) 71).',0(jO

N. Y. Nil' Itxch . 31X1.0O3 1.0911.001 12.3,101 128,700 7li2,tiO0 2(18,81X1

Bowery Niitliiniil. 2.MI.(K)1) 1,110.400 7,0OJ 227,000 8(1,000 22.8,000

New York C'lmuty 2(K),(i l,();iO,«X) .... 8).1,000 1,213,40;) l»0,00.i

Gorman American 750,OOJ 2,108,100 252,SOO 1:6,.«X) 1,951,6'X)

Total a5,6JB,200 281i,0.30,iun ,469,500 38,613,000 801,083,000 20.033.1X1

Tbederlatijns frnm retiirao ot previoiiM wuoR iiru hr tnlloivii :

Loans Inc. J),Oi4.'IO;i |
Net Depodts Inc. fl,9(l«,0iXi

Specie Dec 2,.'>ri2.4IK)
{
Circulallou Inc. 3I,S(X1

LoKal Tenders Inc.. 2,nu,700 1

The follomini; are the totals tor a neriesof wooks pi^t:

Loans. Specie. I,. Tunder*. Daposits. Circulation. Aug. Clear,
1877. t ( t t « S

Nov. 44. 2.H5,3ill,800 19,71.7,800 ,l:l,ftl«,:-00 I«l,Ml,90n 18.101,500 4:7,104,418
Dec. 1., V8H.429 (100 18,,32),003 40.579,S'X) 19ii,9«l,riOO 18,110,3(X) .3(l;(,51V,9ril

Dec. 8.. S;i8..M8,20'l 18.ail.%001) 88,478,70.) l'IH,9 2 810 18.J(I8,00 4H8,»lJ,iJ9
Dec. 15. 237,511,(00 19,5(1«,8(X) :)7,B112,90I 195 89K,400 18,(i7>i,7(X) 42il,!«:..7!l2

Dec. 22. 231i 7(11.20

;

19,'.?4,((X) 3'.,067,5 H) I94,S4i,.VX) r,i,21l3,IW)l 4 2,-l01,(,4(l

Dec. 29. 8;i9,173,900 28,122,4a) 35,300,30) 197,711,800 19,(157,8(X) 321,330,(1(10
1878

Jan. 6.. 839,856,100 25,207,500 3I,6'2.000 2)1,981,.W,1 19.787,100 412,729,8fi7
Jan 12. 28:1,936,300 27,091.200 31,'<(4,()00 203,(1011,00.) 19,861.(100 4C1,*12,«:8
Jan. 19. 236.9»1,200 28.477,.-i(X) 37, 81I,:)(X) '20.1,9r-.',;«K) 10,841, 81X) 4ll8,47i.«74
J.<n. 28. 238,404,300 3i,193,800 .17.211,201 207,171,W) 19.791,0) 8;8,019,':73
Fob. 2.. 241,2 5,.50l 3I,230,IXX) 37,')tli,200 2IO,:ini,70,l 11,7111,30;) 340,214 147
Fob. 9.. S.W,(5;,S(X) 3i.l48,900 3t,'f77,0;i« 211.713.0 lO 19,887,100 »»l,10.'),4(,2

Feb. 16. 242,8 IMi(X) 33,011,(100 84,8I.').(.00 812.13-.',000 10.78l,'2O0 341,070,121
Feb. 83. 24(,h.'.9,l()l 32,179.400 83,97K,(100 £10.891,1100 19,8I«.!I00 289 487,4:11
Mar. 3.. 3l(i,4r)tl,J(X) 83,:)28.4O0 :13,I.17.1KX) 2 1 3,9;i3,4(X) 19,8.i8.501 4o(),(109.0SO
Mar. 9.. 21tl,3J",hOO 37,lll>,900 30,(1').5,'00 2!.'i, 155,900 19,'-8J,llX) 877.110,111
Mar. 16. 242,!I78,!K) 1 39.54.5,9(X) .10,32(1.200 21.5,0 5.100 1!I,91(1,7(X) 4(ll,.M).','i77

Mar. 23. 24
1
,5H>',70;) 31),(flr,5iK) 2'J,>10.'i,7(X) 211,!l18,.10fl 19,'(0(1,3(X) 3"3,7II072

Mar. 30. 2)1,5 O.iXX) 88,767,600 29.12.'),40() 210,378,4'JO 19,912,8illl ,'159, -..M.SW
Apr. «... 210,',4'l,l()i| :18,821,700 S(i,8i7.()l)0 20l,(,6l,8iO 19,'l«l,fiOO 4I1,44;,1).15
Apr. 13. •J3'i,l'I8,400 3'i,4So,900 28,'i(l8,100 201,1I28.(.0,) V,,\a'..,2M 3S1,41.'>,3;5

Apr. 20.. 232.113,400 35,935,90;) 82.186.(KX) 21)2,053,4lX) l:i,982,'100 42ti,l.Sl),:;(K)

Apr. 27. a3i.,301,6(») 3.',5 5,100 :H,93:1,80) •i00,8 5.(KX) 21).()21,8(X) 419 '.iOl.llllO

May 4.. 8W. 80.4(X) 30,()51,1KX) 88,115.300 1 9,0H.0(X) 19,99.1,800 4.i;i,r.25,r,41

May 11. 831,030,700 37,4 i9,.5(X) 38,(112,000 2:. 1,03.8,000 20,0,1.;,llX) 3111,572 8.17

BOSTON, PHII.A.DELPHIA, Btc. -Continued.

aUOTATIO.NS IN BII.'iTlll PIIIL.IUKIPIIIA AND fITIIGR Cil'iKS.

•lODKiTias.

BOSTON.
Maine 6s
Now HaninHhlre 6s
Vennontis
MflSBachusettfl 5«, irold
Uostoii «9, enrreiicy

do 5s,Rul(l
ChlcHRO KcwerKKO "is

do Muiikliians
Portland 6s
Alch. A Tcpoka Ist m.7«

do )and2rant78
do 8d7i
do lan'i Inc. Us..

Boston « Albany 7s
do 6b

Boston ft Lowell 7s
Boston * Maine 78
Burl. A Mo., Iandirrant7a

do Neb. a«, HDl
do Neb. 8», 118) ..

Conn.* raiauinnslc, 7t,189;.
FUchburij UK , (Is

„ do 7« ...
Kan. Clly Top. * W., 7b. 1st

do do 7h, Inc..
Kastern, MsBB. 3i<a, new. ...
Uariror<l& Krie7s, new
OcrtenBbnrg * i au« ('h.8* .,

111.:. Ank.

100«

'9014

72

1 10

llOU
lllQ
1081,

106

IH^

115J4

I 10m
iim
io«i«

Hi
"la

iiM UK

sionaiTiis.

Old Colony, 7s
do «s

Omohs & 8. Western, 8s ....

I'U'blo * Ark. V»lley,7s
Kulland 8B,iBl mort
Venn 't C. 1st m., 78.
'•trmout A Canada, now Ba..
Vermont ft Mass. 1(11.,68 ....

l4TOCK!».

Atolilon A Topeka
Ho^ton A Albany
ItoBton dc Lowell
llonton i^ Maine.
ItoRton ft I'rovldenee
It.irllnut.in * Mo. In Neb
Clicflhlrc preferred
CIn Bandusky & Clev
C)oncord
Oonnectlput Klver

,

Conn. A I'ABBumpsIc
KsHterr, (MaBs.)
KaHteru (New Uaini>Bhlre).,.
KltchhurK
MancheHterA Lawrence
Naf4h:ia A Lowell
New Vork A New fCngland...
Northern of New llnnipshlre
Norwich A Worcester
'^irrte.t.n. * t,. Cha'nnlftln

Kid. Ask.

110 112

77

i7\ 28
Ui 122.^

W4

»H

180
!lll((i

137
46

inn
:i7

SIC0UR1TIB8.

0«densb.tL.Champru,pref..
Old Colony •„ ••
fortlaui Atco A rortsmoatli
i%a(.i»ba,co(niiion

Uo preferred
Vermont A Canada
Vermont A MoBiachUBetts .

WorceslerA Nashua

PIIII.ADIi:L.PHIA.
8TATK ANIJ I-ITV mi.VDS.

Penna. SB, K'd, .nt ,n!K. orcp.
do 38, cor., re>[

do 5«, ncw,reit.,1892-190'J

do 6s, 1(115, r.i(t.,1.7i'82.

do 6«, 15-35, re|!.,183i- '98

do ««, In. Plane, reg.,13:»

Philadelphia, ris rez
do 6b, old,reg—
do «a,n.,rK.,prlorto'il5

do 6«,n.,rB., 895A over
AUoRheny County 5», coup
Allegheny City 7s, roir ...

PlttBUurg 4», coup., 1913 .

do Sd, rei;. A cp., 191 1.

do eB,K'.ld.r«g
do 7»,w't'rln,ri{. Ac
.10 7«. itr.linp.. roi.,'.-a-16'

S. Ji-rsey 6b. reR- and coup...
do exempt, rg. A coup

Camden C luiity 6s, coup
Camaen City 6j, coupon

do - 7s, rejr. A coup
DclawiTe 68, cocpon
11 .rrlsburu Clly it. eo.ip jn ..

UAIl'ltoAIJ fTOOKS.
0-nlden «s .\tlaitle

do do prct.
Calawlssa

do pref
do new pref

Delaware A Hound Brook....
Kaat PeniiBylvaulB
KInilt-a A WlllliiiiiBport.....

do do prof
liar. P. Mt. .loy A Lsniaster.
lluntliijrdon A Itroad Top...

do do pref.

Lehigh Valley
Little HchiiylklU
>ilnehlll
NeHiiuehonlitK Valley
NorrlflKiwn
NortlicMi Paclflc, pref
North PcnnHylvaula
r.snnBylvrt'ita

I'll laieliiUlaA Krlc
PidKdiOphla A Uea.l ng.
l'lillalel|ililB& Trenton
I'h U.WIlinlng. ft lUHl.noro.
liltsOuiu IIKIBV. ,t llult

ITnltel N'..I.Coinpinle8
Weat Oheiter cousol. pref....

West Jersey
CANAL HTOCK8.

ChesapenkeA Delaware......
DeUwore DIvlBlon
Leiilgh Navigation
MorrtB
do pref ..

PeanBylvAUla
Schuylkill Navigation

do pref...
Busiiuehinua

IIAII.II.IAU BONDS.
Allegheny V«l.. 7 3-10.4. 1391 ..

,lo 7s. K.ext.,1910
do Inc. 7b, end.. '91.

Uelvldere Dela. iRt in.,68,cou.

'*o 2d 111. 6b. '8...

do 81 in. 6b, '17..

Camden AAmboy 6.f,coup,'83

do 6b, coup., '89

ilo mort. 6s, *89. .

.

Cam. A Atl. iBt in 7B,g.,19i3
do 21 ni.,7s, cur., '80

Cam. A llurllngton (Jo. 6s.'97.

CatHWlBBu iBt, 78, conv., '»2. .

.

do chat, m., 10*, '88
.

do new 7b, \M1
Conuectlnir «», 1900-1901

Dan. II. A WjlkB.,IBt.,7B, '37',

Delaware mort, 6s, varloua..
I).-l. A Bound Hr, IBt, 7s. 1905

KuBt P.'litl. IBt mort. 7b, '88

EI.A W'niBport, l.l in.. 78, '(10.

do iBt 111., 58, per])

llarilBburg iBt mort. 63, 8(.

H. A H. T. iBt in. 71", gild, '90

do 8d III. 7b, gold, '95.

do 3d ni.conB.7B, '9^',

ItbacaA Athena lat g d, is. ,'9(1

Juncilou l«t mori. «', '82. .

do 2d mort. 6b. 19 X)

I.. 8up. A MlBB., IBt in., 7-, g.'

Leblgh Valley, 6i, co.ip.. t8JS

do 68, rcg.,189i...
do 7s, reg, 1910...

do con. in., 6d,r,r.,i9i3

do do 6s, p. ,11 3
Little Schuylkill, let in. 7<,'-2

North. I'enu. l^t in. 6s, cp.,'85.

do 8d in. 7b, cp.. '96.

do Ron. in.7s, cp., liK)3

do gen. m.7s, reg., 190"?

Oil Creek IBt in. 78, coup. ,'81.

ritlBb. Til uBv, A U., 7«, cp.,'r
do scrip...

Pa.AN.Y.iJ.A UK. 7b, '96 906.

PenuBylvanUi, Ist in., cp.,'8u.

.

do gen. m. 68, cp.. 1910.

do sen. in. 6b, (g.,19iu.

do cons. III. 6, rg., 190.^

do cons. in. 6b. cp., 1905.

do Navy Vard 6b, reg..
Pcrklomen iBt in.6*.coui>.,'Jl

Phtla. AKrle iBt in.6B, cp.,'8i

do 2d in 7b, (p. .'88

Phlla.* Kead. IBt in.68, '43- '11.

do dj 'J8-.49.

do 8d ni., 76. ' p ,'93

do debeu., cp., '93'

do do cp. off.

do scrip, 181^.

do In. in.78, cp,l896
do couB. m. is, cp..l9(!.
do cons. in. 78, rg.,l9:t.

do eo s.iii.6B,g.l.l9ii...

do conv.78,rg.Acp. 1893'

do 7b, coup.oflT, '93

do scrip, I8S3.
Phlla.A Head. C.A I. deb. 7s,li2

do deh. 7s. eoup. off.,
do scrip, lcW2

• In default of tntore'l.

t2>J 83

110«
I'm

lOH
112

4«
in«S»
so

27

80

«
40

12 !«
5

i(i>t

60
1'20

no?t
100
113)v

108
118
lis

103
b6

SO
V
8IW
80

40«

4
30M
43
43
47
83
1"«
34
K7lt
7

,11%
123

180

165»

13j

•corKrrm. Bid.

108
hO
2;
lOlJS

93
105

ion
108

'lS«

li:8(^

h7
21

U3

lOOJli

101

!•

103)4
108

ibo
K2
102 '•'

104M

16
109

11314
»7>4

104«
108
111

103^
8.1

45

11214

10714
WIW

loiw
liwj
103)4

ib'i^

100)4
lOJ

101
103J4

105J4

107
104
31
110

114.14

l.7i)J

W.t

•03
112
101
104
87
60)4

113)4

lOTH

02)4

102)4
101)4
lot

Phll.AH., m.7B, ri'R.Acp 'ti-3
Phlla. Wllin. A ll.lt. «s, '81 .

PIltB. CIn. A St. LouIb7b,'9IX) 86
8hainokin V.A PoU*v 7b, 1901
Stnelienv. A Ind. iBt. Cb, .881.
Stony Creek iBt 111. is 9)7... 93
Sunburv A Krle IBt in. 7b. 'S?. 108
Union A TliliBV. ist m 7s, '90.

United N.J. court, m. 68, '91
Warren A K. Ist m.78, '91

Wo8t<;hestcrconB. 7b, '9i .. 110
West Jersey 6b, deh., coup. ,'83 8 1

do ;st 1U.6B, cp., '96. 106
do iBt ni.78, '97 WVi

Western I'elin. lilt. 6b, 898. . 8,>

do 6s P. B.,'96 80
CAHAI. BONUa

(ihesan. A Dela 6b, reg., '86..

Delaware Division ««, ep.,'i8. 73)<
Leblgh Navigation 6<, rcg.,'84 103

do UU., rg.,'9;
(to C" .V. g.. rrg.,'rfl

do goid,'tf7...
do cons, in 7b, rg ,I9U

MorrlB. lio..it lo-in, reg.. '83.1 .

iPenOByivanla 6b, coup., '90.

.

3ehuylklll Nav. ist ni.ils, '91.

do 2dm.6B, i:x)

do 6s, boat A car, 19;S

d> 7b, boat A car. :9 5

Susquehanna 6.-<, coup., ;9.8.*

BAi/ninoRE.
Maryland 6b, d fen*e, J.A .1.

.

do 6b. (^xeiiipl, Ih87 ..

do 6 , 890. iiuar(erly..
do 3b, (iiiarterly

.

Baltimore 6i, S1i,(iuarterly.
do 68, ;8<<«, J.AJ
do 6b, 1891, quarterly...
do 6b, park,1890.(>.-.M.
do 6b, 1893, .M. as .. .

do 6B,(.xe(il|it,'.lb,M.AS.

do 1900, J. A J
do llOl.J.AJ

Norfolk water, 1b
nAii.KoAO STOCKH. Par,

Balt.AOblo KHI

do Wai.h. Branch. WO
do Parkersb'g Ilr..MI

Northern Central 50
W.^Blern Marylan.l 50
Central Ohio, 50
PlttHhurR A Connell8vlIle..5U

UAlI.lt'.AII ll.NOS.
Halt. A Ohio 6«, 1810, .I.A.I...

.

do Hi. 118.1, A.AO. .

N. W. Va. 3d ni..giuir.,'1.1.J A.l

PIttsb.A ConiiellBV.iB,'98,JAJ
Northern Central lis, '8.1, JIt.l

do 6b, 19110, A.AO-
do Cl, gld,lWXI. J.AJ

Cen. Ohio 6b, Ist iii.,'90,M.A S.

W.Md.C».lBtni.,Rr.,'lX),J.AJ.
do iBt in., 890,J. A J ..

do 2d in.,gn'ir., J. A .1...^

do 21 III., pref
do 2din.,Kr. I>y W.Co.JAJ
do 6b. .Id 111., guar., J.AJ.

Mar. ACln.7B, '9;, K, A A ...

do 8d, M. AN
do 81,30, J.AJ

Union UU. ist, guar., J. A J..

do Can on endorsed.
SIIHflKI.I.ANKOUS.

Kaltlmore Oas certltlcates...

People's Gas

€IX4:iIVNA'ri.
Cincinnati (is t

do 78 t

do i'30B t

do South. Kit. 7-3lla.t

do do 6b, gold
f

Hamilton Co., (>.,«». long., .f

no 78. 1 to 5 yrB..t
do 7 A 7':'fli<, loiiR.t

CIn.A Cov. HrlOge Bt'k, pref.

Clu. Ilanl. A 1). Ist in. 7«, 'SO

do 2d m. 78, '85..

cm. Ham. A Ind, Tx, guar

—

CIn.A Indiana iBtln.7B
do '*d in. 7b, ',7...

Colnni. A .V.-nla, ist ni. 7s '90

Uayion A MIeli. Ist in. is, 'HI.

Oo 8.1 in. 7b, "84.

do 3.1 in. 78, '81.

Dayton A West, latin., '81.. .7

do 1st m., 1905 .

do IstuLra, :9(e

InJ.CIn.A Laf. Ist in.i
do (I.AC.l lBtm.7B,'88

Little Miami 6^,•^3

CIn. Haul. A Dayton Block.
Columbus A Xenia Block..

.

Dayton A Michigan Bt.>ek..

do 8. |i.c. st'k, guar
Little .Miami stock

LOUISVILLE.
LoulBVlIIu 78

do 68, '82 to '87

do 6s,'9;to'9< t
do water 6i.'87 to '89 +
do water Btock (lH,'ll7.t

do wharf (la t

do Bpeo'l Iax6. of 'la.l

Loul-vlllc Water li..C.i. 19071

Jeff. M.Al.lBt in. ( KtiM) 7«,'8lt

do 3(1 111., 78

do IBt in.,7B, I9(«, ..t

Loulsv.C.ALex. IBt m.7B,'91.
e.t p:i-t-dne c -iiiLins

LoulB.A Fr'k.,LoulBV.In,eB,'8>
Loulsv. A Na»IivIIIe—
Leb Hr 6b, '86 t
iBt in. Leb. Hr. Ex.,7s,'8(i-85.f

Lou. In. do 6b, 'J3..t
Consol. IBt m. 7s, '98

JelTerButi Mad. A Ind stock.
Louisville A Nashville stock.

SSX

67

106)4
100

108)4

88

108k 109
1 10)4' 113—

112)4
105
108
110
110
112
114
114
112

112H
llOM

68)4

100)4

80

sr. LOUIS.
St. Loul» 6b, 10 g t 101

do water 68, gold ...

do do do now. 104
dj bridge anpr.,g. 68 t 10 tli

do ren-fwal, gold, 6b. t lc3)4

108
I(|I

I(|6

107
I01)4<

109)4
110
112
111
111
109)4

75)4
133

I

:3)4

23)4

1025<
104
fn
91K
104

««)<
III

1(7

108
Ml
I On
65
10314
108
H2
2.1

12)4

102

too
I4K

94
103
iiai

03)4
8-1

116

100
lot

ibo'4
97

"iii

70
104
102 It

H6
90
100
85
70

B I'li

»U
11)4
98

si
86

84
103

100)4

08
l<8

98
102

'88k

Bewer, g. 6b, '9 -'8-3.1

31. Louis Co. new park, g. 6b.t
do cur. 'Is t

St. L.A Ban F. UK. bds, ser's .\

do do do B
do do do C

t And tnternst.

103)«
103

'42

24
20

77
:75
6
13)4
6
33
6

108
106
112)4
92
106
100
95
100
112
105
118
e5
108
118
83
.3(1

18

104

loe
16)4

07
IdO
108
101

104
no
05
101
98

96
78
lOB
103
93
91

'oo
80

98
100
18

i«
88

103
98
118

98
98
98
91
101

M
108)4

101
100

99
99
99
108)4

39°

102
104

46
HI
28M
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QUOTATIONS OF STOCKS AND
XI. 8. Bondt and aelits Railroad Stoekt are quoted on a previout page.

BONDS IN NEW YORK.
Priees repreunt the per cent ea'iM, tehiUettr the parmay bt.

TATB B0NO4.

tmavtmm*.

do Si, 18M. .

do
do
do
do
do
Jo

IK, IBM.
8f,18N
M, M. * B. RR.
lia,Ala. ACh.K
Saor 18K ^

8a of l!l«3

Atki<F<w<t,funtied.
do ":., L. U. 4 Kt. 8. I

do 7.^ MemphlR ft L.R.

do 1«.L. K.V. H.4N.O
do <. MIU. U. * K. R
do 71, Ark. Cent. UK..

Connecticut 6i
Soorgls >•

do 7ii, new bODdf...
do 7b, endoraed. ..

do 7«, gold bonds..
Ullsoli (•, coupon, in*.

.

do warloan
Kentnck;(«

Bid. Aik.

4St<

SSj
...

43),

«
'.'.'.'

W) ....

an ...

!M) ...

4 7
4 7
4 7
4 7
4 7

im
100 !00««
11)0

lOH ...

107^ I0!4

101 101
101
.0.

taoniTin.

LTallinna 6a.

do •.new
do la.new llontVdebl,
do 7a, Penlteoltnry
do 6a,leTee
do 8a, do
do M, do ISTil

do 8a,of 1*10
do 7a,conaolld*ted
do 1s,amall

Mloblfan (a, !«7H-7I ,

do ta, I8N
do 7a, IBM

MliaonrI ts, due 1874
do do IBHorlia.
do
do
do
do

do
do
do
do

18»;..

1B48.
138«or'>>..

Aijlom or Cn.,dae IBU
Fundlnc, doe IBM-5
Ban.ABt. Joa.,dnel8M.. ..

do do |W7.

aaonrrias.

Sew Tork state—
••, Canal Loan, 1878
(i, goH,re«....l88T
fi, do coap..!687
(a, do loan,,.18B3......
M do do . 1811.. ...

M, do do . IMI
«•, do do .UM

Hjrtli Carolina—
It.old. J.« J
do A.dtO ,.

S. C. Hit .... J. A J
do .. ..A.*0....,
do coup, off, J. & J...
do do off. A. * O..

rondlnc ant, i8M
do IBM

^r*w bonda, J. A J
do A. *0

Special ui. Claai 1

do Olaaa>,....%,
do CUaaa

OhHfti.1881 ...

114

105

•osMTiaa.

Ohlo*a,:aM
R loda laland (a
aintb Carolina la
Jan.* ,)ulr
April dtuct
randln« act, laM
Uad C, IM, J. * J,
UadC im , A. * O
TtoflBM.
HoB-foodable bonda

T mitaafee la, old
do M,naw
do <a,newaarMa

TIrilnUta.old....,
•a, new bonds, IHM
«•, do IB«7
li,consol. bonda
(a, ez matored conp
Ia,eooaol.,3d aerlea
Sa, deferred bonds -. .

DlitrlctorColnmblaS-Cta, 9:4
do small...
do nvlat«r«d

Bid.

ioir
111
IS

40
40
30
S

S?*
g«
t7
17
7llNn
4W
IBM

;!3

40

•IK

8

BAILROAD AND miSCELIiANBOirS STOCKS AND BONOS.
.KallroKd mocks.

AlbmiT & Huaqnehanna. .

.

Burl. C. liap. ft Norttaern.
Central raclflc
Cblcago* Alton.

do pref.
CleTe.Col. CIn.&I.
Cleve. ft Plttaburu. Koar..
Col. Chic, ft 1 Cent
Dnbuqui? ft Bloux City. .

Krlepref
Harlt-lD
Jolletft Chlcafo
Long Island
Mlaaonrl Kansas ft Texas.
Hew Tork Elevated Kit..
H. T. New Haven ft Hart.
Ohio ft M|.*.Iss'ppl,pref
- -- — -k Ch.. Knar.

.

PltU. Ft. W . ft Ch.. guar. . 90«
do do special. 7U

B'jn.selAer ft Saratoga M
Rome Wartrtown ft O^.
81. Louis Alton ft T. H .

.

do do pref 20
BelleTlUe4 8o.Ill.,pref. .

Bt. L. I. M ft Soutti'jrn.. OM 8
Bt. L. K. C.ft Norlb'n.pref
Terre Haute ft lu'rpolls . ,..

United N . .1. It. ft C IVHiUlOii
rajKcel'oiiw .stocks.
AtU'.ll.: & I'a . To) 21 28
Am. District Telei^rapta
Canton t;o., Baltluiore i*K '"H
American Coal 23
Coasolldat'n Coal of Md.
C-intberland Coal ft iron. ...

Maryland Coal 11
Pennsylvania Coal 150
SprlDK .Mountain Coal... 46
Mariposa!,, ft M. Co

do do pref. - 8
Onlsrio silver MlnlnK.... 85k M
Kallruad Honds.
(SiorL Ky^hanif. PrUwi.i
bosiun H.ft Kric, 1st m.. 11

do Kuar. .. i\9 13
Bnr.r.KAKnrth.. iiii5« Mli< 70
Mlnn.ft Si.L.,lBt 7sgua 80

Cbsu a Unio as. 1st in. 2S 27
•« rour

I. hlcs^o ft Alton 1st mort. V.SH
do Income. 104

Jollet ft Chlcsgo.lst m. \\U\i
La. ft Mo., Ist 111., guar.. V4
Bt.LJ»ck.ft Clilc.lst m. 104lt

Chic. Bur.ft 4.8 p.clstm 113 I13;i
do consol. m.7s ... lUM
do 5s«.f t'M

Cb.Kk.I *P. B f lnc.»s,'W. !(«« ,
ts, 19:7, coupon l()«k 100
•s, 1917. regUt'd : UM iOSJi

Ceairalot >. J., Ist in., u Wi
do do isicunsoll H> 8IH
do do Bsen:ed. 6%t 70
do do conv . ..I 7», 7i»

do do aUBrn i-l.'tW
Lehigh ft W. II. coD.gu>ir Via 44
do do ass • I'-d.l '.^1

Am.Dock ft Imp. Iiondt 4*>>i. SO
do do 'Ksentel.l .••

Ch.MlI.ft8t.P. St m.Ss.P.D 118)4 119
do
do
do
do
do
do
do
do
do

Cblc. ft N
do
do
do
do
do
do

wa

81
MM

100

\^

148Hi

100

Mm.7S-l5, do liM
I

'

lst7B, $g .l:.I) 1«»)4 I0»
Htm.. LaC.U. lOSi,'

lstni..l.ft .M.U 102 103
.St in.. I. ft U. >»8 ,....

1st III., H. ft D. ... |....

lltln., C.ftM.ilO? I
...

.con»ol.»lnk.fd lOTH :0OH
Zdm. :

vn ....

West. sink, fd l-'-K ...

Int. bonds. 105); .. .

consol. bd> 1I*>H| ...

eifn bds ;:«.')

107

97
81
107
» ...

104)4
100

105)*
JJ5

vni
90
ini)<
101)2
98

110)4

lOOH
:ius

lioS
no

Istmort.. :0tH4!
cp^ld.bds. 101 |IU1

reg. do X
Iowa .MIdtsnd, isl m. 8a.
Galena ft Chicago Kzt .

Peninsula tat m.,conv.|110
Chic, ft Mllw., lat mort.
Winona ft 8t. P.,IBt m.

do 2d mort,
C.C.Cftlnd's lat m.7s3P.

do consol. m.bds
Del. Lack, ft West., 2d m.

do 7a, conv.
do mrrt.. ,B, IDOi'lOIX

Byr.Blngh.ft .N.y. .,t.;i 1"I)4
MorrUft bsars,ist.iu ll*)

do 2d mort.
do bonds, IHIO.
do eonstmct'n
do ;a, of 1871
do 1st con. guar.

Uel.ftiliid.Canal, lat ni.,'iK
do do i8>.
do coop. ,s. :6W

.,. do reg. ,11. I>«.
Albany ft BusQ. .Bt l>ds.

do .d 'iu
ilo 3d <1o
*." l.t ron.. trii."

Bens, ft Saratoga. Istep

104
117
l<l>M
109

104 i^I
107),

iio

110
109
98«

112

1102
il03

:i9.<< ;;;;

106)4
H.9X

ioi

lOJ j

109
1C4

'.'.'.
'

Bne, 1st mort., endorsed
do M do 7a, 1819
do 8d do 7a, IBSS

do 4tb do 7a, IBiU
do 5th do 7a, 1888.

do Ta, cons., mort., g'dbds
do Long Dock boads
BaS. K. Y. ft K, lat. m., I91«.

.

Han. ft Bt. .10., 8a, conv. mort
llllDOla Central- ,.„
DabnqnaftBlonzClty.latm. :I02

do do M dly. JlOJ
Cedar K. & Minn., 1st mort..

Indlanap. Bl. ft W., Ist mort..

.

do do ^d mort.
Lake Shore—
Mich 8. ft N. Ind., 8.F., 7 p.c.
Cleve. ft Tol. alnklng fund.,

do new bonda—
Cleve. P'Tllle ft ABh.,old l>d>

do do new bds
Baffalo ft Erie, new bonds. .

Buffalo ft Bute Line 7a ...t
Kalamazoo ft W. Pigeon, Isi

Det.Mon.ftTol.,lat7a, 1906. 107
Lake Shore Dlv. bonda liiti

do Cons. coup., lat. llll |

do Cons, reg., Ist. lluutvllO
do Cons, coup., 2d. 1U2M[10J
do Cons. re(.,2d.. X VH%, 99

IfarletU ft Cln. lat mort UBO ....

Mich. Cent., consol. 7s, liOi. . . 1 108
do latm.Sa. .BS2,s.f.>Ki9
do equipment bonds.i.,..

Hew Jersey Boulhern Istm. 's 24.,
do do consol. 7s ...

H. T. Central ta, 18SI kiMM lO'H
do ta, lfi«7 107 108
do ta, real estate.. \\Orm
do ta, subscription. Vii^
doft Hndaou, Iflt in., coup IV'iVi

do do ist m.. r«!»r. ; 1 111^
Hndaon R. 'a, 2d m., s.f., VSHtl.'iH
Harlem, 1st mort. is.coup..

do do 7s. reg...

t

North Missouri, Ist mort
Ohio ft Mlia., consol. sink. fd.

do consolidated
do 3d do
do Ist Spring, dlv..

Paclflc liallroada—

Uotrolt Water WorkaTa....
Blliabeth City, IBV-M

do IB86-IW7
Hartford ts, varloua
Indlanapoll. 7~10a
Long Island City
Newark City 7a long,

do Water Ta, long... 1 118
Oswego 7s 1

Pougfikeepxle Water t

Rochester C. Water bdn., IHHt
Toledo 8s. 1889-114.. t
Toledo 7«la
ronkers Water, duel 908

Csrtbageft Bnr.Bs .. I ^«tiloO(i, WH iMeinplils liondi C
Dixon Pioria ft Han. 8a. I^StloiJ* l')2)«

, do bonds A * B
O. (>. ft Kox It. Valley8a>a?:t;il(j HI do end., M. ft C. UK .

QulDcv ft Warsaw Sa .. .•«» 10fl)» I lOX- Mobile »s (coups, on)
nilnof«OraudTrunk.... I'^? lOHM IIOH

I
' - •

az 87),

fllU
118)4
106 )i
98
97WW

121

113)ti
llx),!

105)41

1^
61

BAILB0AD8.
Atchtion ft P. Peitk, t». gold.

.

Itosion ft N. y. Air Line. Ist m
Bur. ft Mo. Itlv.. Isnd m. 7s. . .t

do convert 8a. var. »er.
Cairo ft Fulton, 1st 7s, gold...
California Pac. RK.. 7s, gold .

.

do ts, 2om.g.
(*nu8d8 Southern, 1st m. oup.
Central Paclllc, 78, conv
Central of Iowa Istm. 7s, gold.

i

iCeoknk ft 8t. Paul 8s . . . ) ^^ « : urn% ioi)t

80
108
11 OK
lOH
»f)i
92
TfW

111
78
75
107
I07H.
«t)

110
lie
101

lOOX

Tol. Lao. So. ft Dot. I«i7a, g.
Union ft Logansport 7s
Union Paclflc. Ho. branch, lajt
West Wisconsin 7s. gold.
Sontbern 8«curllles.

IBrokert' OvotaUoi.t.)
STATES.

Alabama new consols. Class A
do do Claaa B
do do Claaa c

Georgia ta, 1878-'89

8. Carolina con. ta (good nos
Texaafa, I8M M.ftSt
do 7a, gold, ua'.^19io. .1 .ftJ t

do 7a,gold.i9UI J.it.) ..t

do 10a, penalon. I8»4.. JMJ^
OITIBS.

AtlanU,Oa., 7a
do 8a
do watcrworka.

Angnata. Ga., 7a, bonds. .

.

ctisrleston stock ts
Vil4 Uliarlcston. 8. C, 7s, F. L.

UHii^uif/i uolnmbus, Os., 7s, bonds,
'.i2 :

^4 Lynchburg ts
Ms

85
108
II'W
109
72K
98
HI

, bds

4scon bonds, 7s.,

h9'>

Iob"

108
05
lOS

IM
108

80

n
108
u»
9tlK|

14)4

_^ Oo Istrei tll4 '

Brie. 1st mort.. extended . 1 1 IH

101

9»
114«

Central Paclflc gold bonds .

do Ban Joaquin branch
do Cal. ft Oregon lat .

do BtHte Aid Dooda
do Land Grant bonda..

Weatem Paclflc bonds
Bonthern Pac. of Cat., let m. _.
Onion Paclflc, ist mort. b'di|107]

do Land grants, 78.1
11"

do Sinking fund... J
FaelBc R. of Mo., Ist mort.. . ..

do 2d mort 90
;

do Income. 7s. .| ..

do Istt^nron't I • _.
Booth Pae.ofHa„ istm ....I i^*^:

Penn. KK- ;,„„
Pitta. Ft. W. ft Chlc, lat m. . 120

do do 2dm.. iHH
do do Sdm.. 104H

Cleve. ft Pitta., oonaol., a.r.

do 4lb mort.. t

Col. Chlc. ft Ind. C, lat mori
do do 3d mort

Rome Watert'n ft Og., con. Ist

St. L. ft Iron Moantaln, lat m.
do do 2d m..

St. L. Alton ft T. H., 1st mort.
do 2d mort., pref..
do 2d mort. Inc*m»

Belleville ft 8. lll.It. Ist m. 8s
Tol. Peoria ft Waraaw, K. I>...

do do W. I)..

. do do Bar, DIr.
do do 2d mort..

1 do do consol. 7a
ITol. ft Wabaah, Ist m. extend.
I do ex coupon

do '.stm.Bi.L. div.

I

do ex-matured coup.
! do M mort

do Ex ft Nbv.,')7, coap.
do wiulp'l tionils.

do con. convert...
do Ex. AnK.,'78,ft preVs

Oreat Western, lat m., 1888..

do ex coupon .

,

do 3d mort., 18.
do ExftNov.'n.eonp.

<|aU>cy ft Toledo, 1st m..'90..
do ex mat. ft Nov.,*n,cou. too

Illinois ft Bo. Iowa, 1st mort' ••
do ex coupon— ••.'

Hio. ft Cent. Missouri, ist m ~*

Peklo LInc'ln ft Dec'fr.tsi m ;"..,
Western Union Tel.. I9ua.ep. .'iJoN

do do re»... ; IO»J<

llIlse«llaneoiia List. I

iBrokeri' i^untaUotu.i

I OITTES.
Albeny.N. r., fs.long

! Buffalo Water, long t

Chleaco fs, long dates t
do 7a, sewerace t

! de 7a, water r

do 7a, river Improvem't t

Cleveland 7«. long *

107)»

10
'

to '

if^**,

II <

88 I

I05N'
58
lUX
8«)t

»a

iS
190
99
85

5
astt
9

"ion
vn
98

109
00
98
«9
97K
\m

74
»0J4l

121 !

115

iVu

lOdJi

:iV
IWW

85

80
80

99)4
90
72),,

m%
88 I

4om!

99 I

85
I«

.sOraiJdTrunk,... i^-g,
Chicago ft Iowa K. 8a.. iQi
Chlc. ft Can. South :st m. g. Is.

Chlc. ft Eail, 111. 1st mart., ts
do .2d in. Inc. 7a.

Chlc ft Mien. L. Sh. 1st ^s, '89.

Chlc. ft S'th western 78, guar.,
CIn. Lafayette ft Chlc, let la
Col. ft Hock \r. 1st 7s, 89 years.

do 1st 7s, 10 years.
do 2d 7a, 10 yean..

Connecticut Valley 7a
C'onnecllciu Western Ist 78
Dsn. Urb. HI. 4 P. iBt ra. 78, g.
Denver Pac, iBt m.7«, ld.gr..g.
Denver ft KIo OranUe 78, koIu.
DcB MoIneHft Kt. Dodge Ist 7s.
Detroltft ItoyClty SB,end...»t
Erie ft I'ltuburgh In 7s

do con. m., 7a..
do 7a, equip...

Bvanavltle ft CrawfordBV.,7a..
Kvansvllle Hen. ft Nashv. 78...
Bvansvllle, T. II. ft Chlc. 7s. g.
Klliitftl'ere M. u,Land grant.
Fort W., Jackson ft Sag. 8a, ta 4»
Grand K.ft Ind.:Bt7s, l.g.,gu.< ""

do istis. I. g., notgj.
do latex l.g. ,s

Grand Klver Valley »., lat m'.
Houston ft Gt. North, lat 7a, g,
lloni.ft Texaa C. lRt78. gold..

do Wet.div
<lo W»<o
do cons4j|. bds.

.

Indlsnapolla ft St. LoQia 1st '.*

Indlsnap. ft Vlneen. Ist 7s, ^r..
Internstlonal ^Texaa) Istg ..

Int. H.ftU. .S. conv. 8a
Iowa Falla ft Slonx C. lat 7a, .

,

Jackson Lena. ftSa(.Sa,latmt'102)4
Kal. Allegan, ft G. R. 8a. gr. . . U5
Kalamazoo ft South U. 8a. gr.. t7U
Kaaaaa City ft Cameron Ida... tlOO
lUaaaa Pac. 7a,g.,ext. MftX.'SOl 74

do 7a,g.,l'dgr.JftJ,'80| *i
do 7a, g., do Mft8,'M| 35
do ta,gold, J,ftD.. liM
do «a, do F.ftA.
do 7a, Leaven, br., '9t

do locomea. No. II

do do No.lt
do Stock

Keoknk ft Dee Molnea 1st 7t. .

do funded lot. 3*

do

15 31)4
AD 58
IH 2<

17.') ....

92 ,,

7(1 75
102 104
98 100
90
IMI 85
m Vt
24. m
4'>

no 82
10
70 >a.

OH :oi
84 90

78
101 105
40
•.V) 65
•l-fl n
4H 4H
92 f&
79 8 H
4.-) 50
t-7W
no 58
'8W M)
>« K)
81 »9

Bs (cuiihs. on)
do ts, funded.,

115

78

, tt«

K9

101

75M
Mt
40
100

.UK, 10 X 1U(*)4

Long Island RR., itt mort. .

Lonlsv - "

III
97
9.)t
lOOS
100
IW

>sv. ft Nasbv. cons. m.
do 2dm„7a.c..

Michigan Air Line 8a. ino....«
Montclalr ft U. L.;at 7a
do 2d m.'ta

Mo. K.ft Tex. Ist 7a. g., ISOt-tl*
do '.!<1 m. Income...

ff.J. Midland Ist 7b, gold
<). T. Elevated UK.. Istm
N.T.ftOaw. Mid. 1st

do recelv's ctfa.Oaborj
do do (other.

Nortb.Pao. iat m. fid. 18.10 ..

Umataa ft Bootbweatere BB. *
Oawego ft Rome 7a, guar ...
Peorta Pektn ft J. lat mort .

.

Pullman Palace Car Co. atook.
do bda.. 8a, 4th series

St. L. ft L Mt. I Ark. Br.) 7s, (.
St. L. ft Ben r.. Id m., class A.

do do claas B.
do do class C.

Ht.L.ftSo'eaal. cona.7s,fold,'M
St. Louie VandalU ft T. II. lat. '

IOI

do 2d. guai 70
Saadoakv Mans, ft Newark 7b.

Sottth Bide. L. 1.. Ist m. baod<.
do sink. fand..

South. Cent, of N. V. '•», goar.
soulhera Minn. 1st mort. aa..

.

do 7s Ist

37
18
17

flO^
eo
95
103
tm
100
ao
4

43
9
mi
77)»
4
27
20M
aO
*)
78),
91
•7
4)
X3

»

95
40
74
Ki
70
47
84
IM
85

8»
86
00
TS

Montgomery, new .^s.

do 1 ew bs
Kaabvllleta.ol

do ta,new
New Oiieana prcm. M

do consol. ta
do r..|iroad. ts.. .

do wbarf linp'ta,7*.K
Norfolk ta
Peteraburgts

do 8a
Richmond ta
Savrnnah 7a, old

do 7a, new
irumtoa, B.C., ta, gold I coup

do la, gold I on,

RAILROADS.
Ala. ft Chatt. lat m. da. end....
do Hee'ver'8 0rt'>(var.Not)

Atlantic ft Golf, conaol
do end.Savao'U.

Carolina Central lat m. ta, g. .

.

Central Georgia consol. ni. 7a
do stock

Charlotte Col. ft A. Ist M.71..
Cheraw ft Darlington ts .

Kaat Tenn. ft ueorgla to..

Kaal Tenn. ft Va. ta end. Tean
E. Tenn. Va. ft Oa. lat m. 7a. .

,

do do atock
Georgia BR. 7a

do (a
ao atock

Oreenvllle ft Col. 7a, lat mort.
do 78. guar. ..

Macon ft Augusta bojda
do 2d andoraad.
do atock

Manphlaft Charleaton lat 7a..
do Jd7a...
do atock..

MemphU ft Little Rock lat m.
MlaalMlppI Central Ist m 7s .

.

do 3d m.ta ..

do TdexcoupoB*
MlaaJi Tenn. 1st mort. Bs, "A'

do do 8a, "B"
Mont, ft Butaula lat it, ., and
Mobile ft Ohio atarling It

do do ex cert, la
do la, latereat....
do 3dmort.la

N.Urleans* Jacka. lat m.la
Certlflcala, 3d mortc. la.,..

NaahvUle Chat.* 8t.L.7a..
Naabvilla* Deeaiar, lat la...

Norfolk ft rataraharg lat m.la
do do *•

do M m. I.

Northeaatem, 8. C, lat m. It.

do 3d m. la

Oraase * Alexandria, lau, •
do 2da,la.

do Sda.la.

do «tba.ls
tUehm'd ft Peierab^ Isl m. 7a.

Bleh. Fre'ksb'g ft P6to. ta...^.

do do mort, la

Rich, ft Danv. lat rtmaoL It.

Soothwest KK. na ,eoav 71,11
Muthweatara, Oa., aloek
:t, Carolina KB. lat m, la

do 7a, ma ,,.

do 7a, aos aiort. .

saraanah ft Char, let M.la...
CharlastoB ft Savaa'h Icaad

Waet Alabama 2d m. sa, guar.
do lat m. Ha . . .

FAST DOB COUrOKS.
TasIM sate ni air coopoaa
Seolfe Carolina coaaol
VIntelaeoepona

do eoaaoi. coos

41W
58)(
48

44
79),

101
81
112
IIO
III)*
:o8M

98
104
95
96

80

r
(8
85
IS
15
1:3

4il

23O
76
<*
38
80

»«

ios
47
47

84

au

at
71
lv4
85
85
99N
«U
IC7
95

45
78)»
45
10 i

»7
103
r.i
lis
104

101
IDS
100
100
85
79

8S
91
95

M
88
•
35
97)4
97
b3
105

s«
iB
<5
40
17
low
lOU
^'H
9Mn
91
85
104
90

7W

is
ICO
as
100
78
100n

* ifrlce nominal t And aeeraed lateieat. IMo prtoe toKlay : these are lateei qaotatloueanade ifeli week.

90

86
40
a*

i«
lOO
1(8
108
5«
as

18
411

as
lutx
Dti

71

90
100
60
ICS
•T
.71S

8
40
MM
Mt
8S
108
8S

Mr
67
45
91
111
li*H

loo
lOS
;s
Ml

s>

!3
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

C^"»MPANTE«.

Marii'dthas(»)
are not Nai'l.

America*
Am. Exchange
Bowery
Hrewers'&Gr.*
Broalway
Ball's Head'..
lSutcherB'.& Dr.
Central
CbaFe
Cbathail
Chemica'
Cltizena'
City
Coicmerce
Continental ..

Corn Kxc 'ge*
EaatRlTir. ..

llfh Wa (!•...

Fifth
Fifth iT.uue'
First
Fourth
Folton .........

Oallttln. .

.

German Am.".
(German £\ch.'
Gertnanta*
Greenwich*..,.
Grand Central

'

GrocerB*
Hanover
Imp.A Traders
Irving

,

Island City" ...
Leal her Mannf
Manhsttan"..
Manuf. &Mer.'
Marine
Mirket
Mechanics'
Mech. Assoc'n.
Mech'lcs & Tr.M rcantlle
Merchants'. ..

Merchants' Ex
Metropolis".
MetropDlllRri

.

Murray Hl:i'..
Nassau-
NewTorf
S- y. Connty.
N.Y N. ExJh
Ninth.
No. America'*.
North Klver".
Oriental"....
Paciac

, Park ...
Peoples'"
'henlx
Produce*.
Bepabllc ...'.'

6t. 'Nicholas...
gevcath »ard
second

. . .

Shoe* Leather
Sixth
State of N. Y
Third
Tradesmen's'
Union
VIe-tSlde-..;

Capital

5 Amount

3,000.000
5.000,000
aio.ooo
!.' 0.000

1,000,000
200,000
5(K).000

2,000,000
800.000
450,000
S(X),000
MW.OOO

1,000,000
",000,000
1,850.000
1 ,000.000
350.000
100.000
15O,0fl0
100.000
500,000

3,500,000
600,000

1,' 00.000
750,000
200,000
200,000
200.000
100,000
300.000

1,000,000
1,500,000
500.000
100,000
800,000

2,050,000
100,000
400,000

1.000,000
i,000,000
500,000
600,000

1 ,000.000
f.000,000
1,000,000

r 00.000
8,000,1100
200,000

1,000,000
3,000,000
200.000
300,000
750,000
7011,000
240,000
300,000

;
422,700

100 2,000,000
25 412,500
20 1.000.000
100 200,000
100 1,1)00,00

'

100 l,0OO,f«0
100 300,00(1
100 HOO.OOO
TOO 1,000.000
100 200,000
100 800.000
iOOi 1 ,0' 0.000
40 1.000.1100
!S0 1,- 00.000
100 200,000

IiviriNPS.

Period 1876. 1877. Last Paid.

l.ft .T.

Bl.m'ly
J.& J.
M.&N.
.!.& J.
.(.& J.
F.&A.
I . & J

.

I . & J

.

Q.-J.

ij-jV
.1.* J.
M.&H.
A.&O
».* A.
May.
May.
M.&S.

r.'i'j
I.& J.
I. A.1

124,400 r i .1

"oieoor.*:!'
,0'3,!00 F. & A

R.loo r.& J
75,101. I.* J

284,600' 1.* J.
HS'f.Sto' l.ft J.
77,20(1Ul.&S.
122,800 Ul.ftN
191,800 M &N.
815,40
Zi4,000
!<4,40i>

fifi.oon
4.400

.' 9,300
6B2„<«10

l.ft V.
r.ft J
l.ft J.
I.* J
.^.ft O
M.&N.
I . ft .1

.

87,70"! I.* .1.

73.500 F. ft A.
20,100 J. « J.
20,200
75,1)00
162,600
i 10,901

l.ft J.
J.&J.
l.ft J.
Q-F

510.000; I. ft.J.

H7,8(K)i l.ft J.

161,1001 '*•)•
nl'.

297,500: F.& A.
185,3001 F.& A.
67,1001 l.ft J.
67.<00l l.ft J.

241,100 l.ft J.
50.7001 I . ft J

i;0.100, 'I.* N.
nil. I. ft J

83«,?0i
e64,S0>
77,400

I. ft J
M.&N
I. ft J

10
8

10
100
8
20
7
3

10

10

i'2

7«
10

7H

"e
7
8

3
14
10

12
9

"5

8
10
3
g
8
8
8

l!«

4
3«

8

12

ICO

,^
6

i'd

6«

id

V2

iS«
7

R
7

14
8
6XU

6
7«
8
8
3
6

i'l

12

6«

^
10
10
7
7
8
9
8
8

>an.,

May,
Jan ,

Jan ,

Sent.
July.
Jan.,

'an!,*

May,
Ian.,
May,
Jan.,
Jan.,
Feb.,
July,
July,
Oct.,

pi:;
an..
May.
Apr

,

Feb,,
May,
M»y,
May,

I'a-!,

Jan.,
.ian ,

.Ian.,

Jan.,
Jan..
Fed.,
July,
Jan.,
Jan.,
Jan.,
May,
Nov.,
May,
ian.,
.lull,

Jan.,
Jan.,
Iict ,

May,
Ja . ,

Ian.,
Feb.,
Jan.,
July,
July,
Jan.,
.Hay,
.ian

,

Ian.,
Jan.,
.Inly,
Feb.,
Aug.
Jan.,
Ian.,
.Ian.,
Jan

,

May,,
.Ian.,
Jan.,
May,
Jan.,

'7«. 4
'7S. 3
'78. 6

'78. 8
'7.1. 5
'r7. 4
'78. 3«

'W. 3
'78.15
'78. 3
'78. B
'78. 4
'76. 3
'78. 5
'77. 3
'76. 3
77. 8),

'7J! 3
•78. an
•78. 5
•78. 3Hi
•74. 3
'78. 5
'77. «
78. 3

rj. S
'

'78. SH
'78. 7
'78, 4
'78. 3
'78. 8
'7-1. 4
75. Sii
'76. 5
•78. an
•78. 4
'77. iH
•77. 3K
•7-'. 3
•7<<. 3U
•77. 3
•;6. sx
•78. 5
•7.'^. 4
•7-<. 2^
'78. 3H
•78. 4
•78. 4
'77. 3
77. 3
•74. HH
•71. 8
'78. 2'H
'78. 3
•78. 4
'-». 3
•74. SV,
•78. S
•77. 2iv
•77. 3
'78. 5
•78. 5
•78. S
•78. Sit
•78. 3
•78. 4
•78. 5
•78, 4

138
VSH

200
113
75

225
880

145
110

100
200

Its
laj

130
50

109
73

95
1!0
80

115 115

107

82
'90

^^^
94

18-^

83
70

•85)

143
99

116
8i)S<

$ The figures 1 this column are of d tte .May 1st for the National banks, and of
date March :cth for the tate anks.

Gas and Clt^ Railroad Stocks and Bonds.
IGttS Quotations by <;eorge H. Prentiss, Broker, 30 Broad street. I

Gas CoiiPAKiKB.

Brooklyn Gas Light Co
Cltizens^Oas Co (Uslyii)

do qertlilcates
Harlem
Jersey City ft Hoboken
Manhattan
lietronolitan

do certilcates
do ^o d

Mitual.N. Y
do bonds

Nassau, Brooklyn
do scrip

Hew York
P«ople^s (Brooklyn)

no do bonds
'^ do d> certltiuates.
Central of New York
.Williamsburg

do scrip
Metropolitan, Brooklyn
Mnnir-lpal .. .

Par.

"16
10

1,C00
60
20
5(1

100
V .
1,000
100

1,000
25

Va .

100
10

1,000
Var.
50
50

Var.
100
100

Amount.

2,000,000
1,200,000
320,000

1,850 000
38 ',000

4,000.000
•i.fOO,{Kl(l

1,000,(KX1
600,0011

5,000.000
1,000.000
i,(Xio,ooo
700.000

4,000.(K10
1,000,0(K1
.S25,(100
300.000
486,(KI0

1,(100,(X10

1.000,00'
1,000,0(K1

1,600,000

a

Period. «

Var. 5
Var. 3
A.ftO H'^
?.ftA. 3
J.&J 5
l.ft J 5
11.AS 5
M.&S 3W,
1 . ft .1 Si,
Quar. m
F.& A

.

3*«p
Var 3

M.(»N. i'^
.M.ftN. 4
J. « J. KV
F.AA 3M
J.ftJ. 3^
F.& A. 8H
Quar. 2
J.* J. 3^
.M.&N. '2J*

Dite,
«

Apr
,

Jan.,
Apr.,
Feb.,
.Jiin

,

Feb
,

Feb.,
Feb.,

Apr.",
feb.,
far.

,

May,
May,
Jan

,

.Tap.

,

Feb.,
Jan,,
Jan.,
Nov.,

Bid.

140
75
95
00
180
115
125
100 X
100
75
95
70
95
100
a.j

90
75
75

100
97
65
C4

145
80

100
95
170
199
130
102
103
80
102
80
100
103
35
06!^
84
85
105
100
70
97

[Qnotatlona by H. L. Gbast. Broker. 145 Broidway.]

Blwcttr St.it Fulionl'erri/—al)i.
1ft mortgage

Mr9adu3at/ S Seventh Ave—it^.,
lat mortgage

Brooklyn City—stock
Ist mortgage

Broadway (Brookti/n)—nock..

.

Srookii/n it Hunter's /V-*tock.
lit mortgage bonds

SUlhioIck At. (ffit;;/ti)—stock..
\^nlral PI., S.A E. Rlrer—stk.
C.onsolld4ted mortgage bonis.

Z>rj/ /A)cJr, B. B. <f B(i««rir—stk
1st mortgage, cons^d

Eighth 4P«nue—stock
1st mortgage

kldSt. it Orand SI ferry-tloci
• l8t mortg<tge
Central Croan Uown- stork. ..

1st mortgage
HouMon. West et.dPuv.fi/-ttt
1st mortgage

Second Avenuf.—Btoc^
8d mortgatfe
Cons. Converti-ilc
Extenplon

Sixth Arentie- stock
1st mortgage

21kird Ar e iae~6tocit
1st mortgage

Itrentif-ihira titreet—tutcn

100
1,000

1(10

1,000
10

1,000
100
100

1,000
100
1(10

1,0<10

100
500&C

100
1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
tOO&c,

100
1,000
100

1,000
100

1,000

000,000
694,000

2,100,000
1.500,flOO
2,000.000
30O.(KK>
200,000
< 00,000
300,000
500,000

I.SOO.IKHI
1.200,000
l.SOO.OOfl
900.(100

1.000.000
203,000
748,000
iiae.ooa
600,000
200,000
250.000'
500,000

1,199,500
150,000

1 ,050,000
2oo;ooo
750,000
415,000

2,000.000
- ,000,000
eoo.ooo
250,000

J.ftJ.
Q-J.
J.&D.
Q-F.
M.&N
Q—'.

A. ft O.
J.ftJ.

j'.'ftj'
J.ftD.
Q-F.
J.ftD
J.ft .1.

J.ftJ.
M.ftN.
A.ftO.

M.ftN.

J. ft J.
Q.-K.
A.ftO.
M.ftN.
A. ft II,

M.ftN.
l.ft J.
Q-F.
•Kft J.
I ft J.
M.ftN.

8
J^ly,I900 90
Apr., •78; 70
June. ^84 liXI

Mar, ^7^ 175
Nov., •so 104
'Spr.,^7S 1H5
(Jit.. ^76

1888

Jan.. •73

1902
May, ^78 .

Ju .e,^93 100
Jan., •TS
Jan., '84

May, ^78

Apr., '93

100
65
80
95
85

Nov.1904

100
120
105
40
HI
11
83
60
US
90
85

.. 70
ly, '90 105

May, '78 120
July, •OO 100
Feb., '781 95
Mhi, '93 100

JniT, '94

Apr., ^78

Apr ,
'85

May, '88
oot.. '83

MaMay,
July.

12
fS
75
102
180
110
160
.•5

102
75
PO
97
88
102

iid
I'iS

115
50
96
24
85
6

100
92K
91 V«
100
115
130
102
100
105

Insnrance Sitock List.
[sinotatlons bv K. 8. Kailuv. broker. 7 Pine itreel 1

Adriatic
MXna
American
American Exch
Amity
Arctic
Atlantic
Bowery
Brewers^ ft M..
Broadway
Brooklyn
Citizens'. .... .

City
Clinton
Columbia
'ommerce Fire
Commercial ...

Continental.,..
Kagle
KmpireClty....
Binporium
{^xC'angc
Farragut
Ftrenien^s
Firemen's Fund
Firemen's Tr ..

Franklin
Gebhard
Gerinan-Amer.
Qermania
Gloue
Greenwich
lauaranly
Gnardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Impoiters'A T..
Irving
JelTcrson
Kings Co.(Bkn)
Knickerborkfi
Latayettefnkni
Lamar
Lenox
Longlsl.tBkn.i
Lorlllard
.Manu'.ft Huild.
Manhattan
Mecb.ftTrad'rs'
Mecli'iCa^dtku)
Mercantile.. .

Merchants^
Montauk (Bki )

Nassau (Bklyn)
National
S. Y. F.qultaWe
New York Fire
N. V. ft Boston
New York city
Niagara
North Klver
Paclflc
Park
Peter Cooper...
People^s
Phenti (Bklyn,
Produce Exch.
Belief
Kepublic
Resolute
Uidgewood
Kutgers^
Salegnard
St. Nicholas....
standard
Star
Sterling
Stnyvfcsant... .

Tradesmen's....
United States..
Wcstchei'ter.

.

Williamsb'gc

far. Amount

25
100
50
100
100
20
50
25
100
25
17
20
70
100
30
100
50
100
40
100
100
80
60
17
10
10

100
100
100
50
50
25
100
100
IS
50
50
100
25
50
50
100
80
20
40
50
100
25
50
25
100
100
25
60
50
50
60
.50

37'li
35
100
100
1(10
.'•0

25
25
1(0
20
60
EO
100
50
100
100
100
25
100
25
50
100
100
25
25
25
10
50

200.000
200,000
400.000
200.000
200.000
200.000
'200,000
300.000
200,000
200,000
153,000
800,000
210.000

1

260,000

1

800,000
200.000
200,000

1,000,000
300,000
200,0(XI
20fl.0<Kl

200,(X10
200.0{IO
204.000
150.000
160.000
200,000
200,000

l.OOO.tKK)
.KIO.tKlO

200,000
200,000
200,000
200,000
160.000
600.000
200,000

8,000.000
ir 0,000
500,000
200.000
200,000
200,000
150.000
280,000
150,000
200,000
150,000
200,000
SOO.tKKl
200,000
250.000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,(KXI
200,000
200,0'
600,000
860,000
200,000
200.000
l.W.OOO
150.000

1,000.000
•200.000
200.000
.100,000
200.000
2''0.000
200,000
200,0f0
200,000
200,000
200,000
200,000
20<l,000
150.000
260.000
800,' 00
260.0(Kl

Net
Furplu=,
Jnn. 1,
1878.-

ClVIDIKDl. Fbicb.

1876. 1876. 1877 Last Paid. Bid. Ask.

18,356 10 10 10 July, '77. 5 65

22,314 14 •X, 15 Jon.. •78. 6
t211,702|i5 15 15 Jan.. •78. 7

72.177 10 10 10 Jan., •78. 6 95
65-9,613 8 8 4 Jan., 77. 4

No flg'p. 10
109,872 10

10 5 Jan., '77. 5
10 10 Jan.. '78. 5

392.121:80 •20 •.!0 Dec. '77.10 190

No flg'c! 5
;'00,^42 20

10 5 Feb., '77. 5 . ...

•20 20 Feb. '78.10 195 205

204,883 .10 •M 20 Jan.. •7s. 10
t320,870 20 2(1 •20 .•an.. '78.10
179,468 20 20 17« Feb. •78. 5
188.119 20 '20 18 Jan.. •78. 8
—17,877 ;o 10 5 .Inly '77. 5

2,008 III 10 5 Jan., '-•7. 5 50
164,803'20

t899,436 9-80
25
11-45

26
12 50

Jan..
Jan.,

'7H.10
•78.6 65 i"52 160

496,731 ! 30 SO 20 ApL, '78.10
96,572 14 14 14 Jan , '?8. 5

-19,724 10 10 3 Jan., '77. 3 ..•
111,728 15 •.iO 16 Feb., '78. 5 117« ...

154.588 12i« 16 15 Jan,, 78. '•a
'78 597,688 19 15 12 Jan., 103 110

—13,406 10 10 10 July. •77. 5 45 55
80,783 12 12 12 Jan., '78. 3 105 112
4,978 45 80

-28.235 10 10 Aug". 78. 5
686,951 10 III 10 .lai ., •78. 5 ii's ...a

6,63,039 1(1 .30 .3(1 Jan., '78.16 160 160
118,152118
801,674 58 40

20
40

Jan.,
Jan.,

'78. 5
'78. 7H

108
240

12S
270

No flg'f. 6 Jan.. '77. 5 ....

25,010 10 10 10 Jan., '78. 3H
1'29,148 20 •20 •20 Jan,, 78.10

132
100
109
80
112)i
108
90

553.398: 10 10 10 Jan,, '78. 5
98,478110 10 10 lau.. •78. 5

1,016,703 10
20,481 10

10
10

10
10

.Ian.,

Jan..
•78. 5
•78. 5

]8»,068 12 12 12 Jan., •78 5
104,159 12 12 12 Jan., •78. 5
39.470:13 10 13 Jan., '78. 6 ....

t96,818|l0 10 10 Mar •;8 5 ....
iw
96

195 000 20 •20 •20 Jan.. •78.10
» J4a 20 III 10 Jail

.

•7n. 6
161,093 20 20 20 Jan., •78 8 140

108
9S

126,919,10 10 10 Jaj., •78. 5 103
67,9*5 10 10 10 Jaj., •78. 5

tl34,946 16 20 20 Jan., •78 8 150 ...•

80,494il0 10 10 Jan., •78. 5 90
192.800,10 U 12 Jan., •78. 6 1-26 140
208.(X14ll4 14 '20 .Ian, •78. 5 10 p 11U
268.204 80 .30 SO Jan., '78.10 IfO 175
177.028 10 20 20 Jan , '78.10 150
49,942 10 10 10 Jan., '78. 5 to 90
191,016 20 20 20 Jan., •78. 8 l.W
114,918:20 20 18 Jan., •78. 7 115
211,787 20 25 20 Jan.. •78.10
103.51912 18 14 Jan.. •78. 5 101 109
823,996 '20 20 20 Jan , '78.10 176 l(-5
178,79.1 20 20 17 Feb. •78. 7 130 1.50
-26.018 ...

-8.314 10 10 10 .Inly '77. 5 85
448,880 10 10 12 Jan.. '78. 6 110 n.-i
124,141 12 12 11 Apr. '78. 5 i;o l'2(>

424,88.( SO 30 20 Jan.. '78.20 20(1 240
102,661120 '20 20 •la. 6 [la
208,026 20 20 20 Jan., '7810 180
108,888 20 20 18 .'an

,
'78. 8

7f:«,612 15 •20 20 '7S10 140
3,266 5 8H SI* J.n '77. 3K 6(1 7T>

55,755 10 10 10 Jan.. '78. 6 80 85
t8,324]10 10 10 July '77. 6 65 65

.Inly '7,'. 5 40
60.747111 13 12 ,lai '78. 5 100

203.785 -20 25 20 Jan., '78.10 i.-wi

110.943 12>4 I6« 16 an , '78 8
14,4,'i4il0 10 10 Feb. •78 4

16 1044, 11-6 11-66 12 36 July, •77.6-28 121) 128
128,752 12^ 15 17W Jan.. •78. 7X lUO 112
52,184 to 10 111 H.h •78. 5 85

146,3(ie '.id '20 10 Jan ,
•78. 7 120

108.581 •.!0 '.i6 •m Jan., •78. 5 120 ....

228,6M 16 18 18 Jan., •78. 8 l-.;5

221.00a III 10 10 Jan., •78. 5 105 114
408.142 •20 •20 •20 Jan.. •78.10 199 800

' Over all liabiiiiies. including re-insurance, capital and tcrip. t The surplnl
re, resenteil by scrip is deductel. — showa dtiflclen.le?.

City Securities.
IQnotationsby Danikl A. Moran-. Broker, 10 Wall Street.!

y,w yori:
Water stock 1841-68.

do ia54-57.

Croton water8tock..lS45-51.
do do ..lS5i!-«i.

Croton Aqned^ctstock.lS65.
do pipes and mains. ..

I0 repervoir bonds
Central Paik bonds.. 1S53-5;.

do no ..1853-65.

Dock bonds 1S70.

do 1-75.

Floating debt stock. ... 1860.

Market stock 1865-68.

Impi ivement stock— 1869

do (.0 ....1869.
CousolldateO bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester Coantv

Interest.

6
6
6
7
6
5
6
7
6
6
7
6
7

^-
7

^-

Months Payable

Feb.. May A-.3g.ft Nov.
do do
do do
do do
do do

May ft November.
Feb., May Ang.ft Nov,

do (*o
do uo

May ft November.

Feb. .May, Ang.ft Nov,
May ft Novc'u'ier.

do do
do do
do do
do do
do do

January ft July,
d,. no

Bonds
PatOK.

1878-1880!
1878-1879]

1890
18a3-lS90
18,84-1911
1884-11100
1907-1911
1878-18118
1877-18U5

1901
1898
1878

1894-1897
1880

1879-1890
1901
1888

1879-1882
1898
1894

100
100
102
103
104
lis
ira
101
luo
118
106
100
117
104
102
108
I02H
102
1'8
106

101
102
lOJ
105
lOS
116
108
103
107
117"

lOH
101
n»
105
113
lOU-

105
105
10»
1U7

fQnotations by N. t. Bii«n<..lr.. Kr.iker. -JS '"all «t.l

SrooJlrij/ri— Local Impr'em^t-
City bonds

do ..

P,irk bonds
Water loan bonds
Brldftebonds
Water loan
City Donns
Kings Co. bonds

do do ...:.

Park boni^s
Brldg ..

•All Brooklyn bonds dat.

,'mtttry ft July,
do do
do do
do do
do do
QO do
do do

May ft November.

January a July.
io do

1878-1880 101
1881-1895' 104
1915-1924 :17K

1903 iinhi
1915 IU7K

lliO'i-llWS 108
1881-1895 104
18,80-1883 105
1880-1885 102

1924 llOS
1907-1910 107H

104
lis
119
119
119
10»
107
108
106
110
I09X

* Tuls column duows last dlvldena on stocks, but the date o! maturity of bonds.

fQuotallons by C. Zabri^ki IT. 4' Montgomery St., Jersey City.]

Watei loan, long 6 January A July. 1895 101 102
do 1869-71 7 January ft Juiy. 1809 1902 10'* 109

Sewerage bonds 1S66-6I1. 7 do do 1877-1879 100 101

Assessment bonds. ..187(W7i. 7 Jan..M«y,Jnlv.4 Wnv. 1891 107 lOS
7 J. 4 J. and J A D. 1106 108 109
7 January and July. 1900 ;os loe

I.
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Inucstmcnts

STATE, CITY AND CORPORATION FINANCES.

The Investors' Supplement Is published on the last Saturday

of each montb, and furnished to all resular sabflcribera of the

Chronicle. No single copies of the Supplement are sold at tbe

office, as only a sufBcient number is printed to supply regular

subscribers. One number of the Supplement, however, is bound

up with The Financial Review (Annual), and can be purchased

in that shape.

ANNUAL REPORTS.

AUetrheny Valley Railroad Company.

{For the ytar ending Dee. 31, 1877.)

Tbe annual report just issued furnishes the statistics given

below. Tbe Prfeident, Mr. John Scott, comments only very

briefly on the financial condition of the company.
The earnings of the company for the year 1877 compare with

those of 1876 as follows

:

ZABNINeS.

From— 1877. 1878. Increase. Decrease.
Freight $1,818,975 $3,005,885 $ $186,850
Paissengers 6J^'>16 506,816 103,893

IxKreea.
Mail
Rents
Hltcellaceons sources.

17,973
19,6n6

3.813
82,103

18.195
19,999
5,030

89,508

819
8(13

1.817

7,405

Total $3,49i,0;9 $8,681,777 t9i,697

The freight earnings show a decrease of |188,850, or 9 34100
per cent, while the passerger earnings show an increase of

$103,299. The total tacnings show a decrease of $92,697, or

3 58 100 per cent.

EXPENSES.

The expenses of conducting the business rf the company for

the same period w. re as follows:

For- 1817

Co&(!uctlDg trjnsportttlon.. . $313.'^06

Motive power
MalQtenan.e of cars

way.

3«,'56
161.618
451,9:5

Total operating expenses, $1,869,999
General expenses a d taxes... 7T.1U8

I87«.

$3:i%713
895,803
116,401
470,630

$1,317,950
66 893

Increase.
$7,'i93

38,054
S5,3l4

Decrease-
$

18,715

$58.0)8
10,816

Total expenses $l,3i7,!08 $1,33«,S43 $62.i65

The general expenaee. in which are inclu'ted all taxes, show an
increase ot |10,216, which is accounted for by an increase of State

taxes amounting to $1.'),322, due to the tax on gro's receipts

which took effect in 1877, there being a decrease in other items of

general expense amounting in the aggregate to about $5,000.

TONNAGE AND MILEAGE.

The tonnage and ton mileage of freight for 1877 compares with

1876, as follows:
1877. Tonnagf. Ton-mlleaje,

Kiver Division 1,747.515 6I,.5T8,361

Low Grade Division 63-^,340 44,403,«,'8

SligoBranch 75,681 6310:7

Total for 1877 3.'5«5?6
Total for W'lO 8,887,874

Inceaae 169,86i

Increase per cent 7 40-lM

INCOME ACCOITKT.

Earnincs. Kspenses. Percent.-
, *1,839,833 $l,0l)!i,338 54 7-i- OO

6.35.960 331,135 54 06- 00
86.291 13,684 52 Oo-.OO

Kiver Division
Low Orade Division.
Bllgo Brani-h

U6,603,t) 6
103,551,5.%

4,057,500
3 95-100

Net Ern'gs.
$r27.640
3.4,811
12.606

Total $2,492,0';9 $1,347,108 54 05-100 »1,144.97I
Total ret earJiings were $1,144,971

From whicli deduct the following:

Interest on bonds and floating debt $1,678,447

Bal., being deficit for 1877, carr'd to debit of profit and loss ac'ct.. $438,476

FROFIT AND LOBS ACCOUNT.

Balance to debit. Dec. 31, 1876 $1,501,881
Operating expenses prior to May 1. lSt4, not heretofore charged u'^.. 1,811

Balance cf Income accon't for year eniUug Ftcc 31, 1877, b ing de-
ficit in net earnings of amt required to pay int. on income boads. 438,476

Total debit balance of profit and.ossBccoant Dec 81, 1S77, as
shown in balance chict $1,936,569

BALANCE SHEET. DEC. 31, 1877.

Dr.
Totalcottcf road and equipment $34,110,685

AvmlabU Aitett.
Talne of shnp and road material $177,658
Cash on band and in transit 183.(24
Balnncesdae from railroad companies 147,903

" " EUtion airents, Ac 8,898
Balances due from Individoala and films 21,703— 554,985

_ Attet» not AvttUablt.
Clalmslnsnlt $40a,»i2
Balat ces likely to be charge'' to constrnci'n or expenses. . 84.587
Bnflalo Corry & Pltti.hurir RR.. 43 miles, cost 427.613
Stock In Brady's Heed tiridco, cost 80,000
Sl'k in Pittsb. Tttuf v. & Biifl'.lo Ry Co., 80,400 shares, cost 811,500
Inccme bonds Pittsburg Titusvllle A Buffalo By Co 146.528— 1.8"S,011
Balance to debit tf profit and less account 1,136,569

Cr.
$a8,4rs,342

Capital stock. 43,330 shares $2,166,600
Funded cebt—

First mortgage bonds. River Division $4,000,001
Low Grade DiTidon I0,a00.0«0

Second " " •• •« J,JOO,«0-17,200,000

Income bonds Issntd to IndlvldnaU USIiilO
" '*

railroad companies t,8n,000— (,M).40O

Tola stock and fanded debt
Bonds and mortgages on rral estate ....
Due railroad cnii puules In current account
Aceonnta and bills payable current
Quaranteed conpons parchasedanl held P. RR. Co
Interest on bonds accmed, dne Jan. 1 and April 1, 1878
Sna-jcnded debt due Indlvidnals, payable In Income bonds
Balance due cootrlbnting compauler, payable In Income bonds . .

Bit • payable, Elven on acconnt of porctutse of BnlTalo C. A P. RR.

$25.06^,100
lM,4tt

i9a,ns
l,IK«y4l»

4BI,ei4
4ftl,47e

1,«68
ni,8W

$38,475,>4a

Comberland Talley<

(Fi,r the fiteal year enied September 30, 1877.)

The revenue and expenses of the main lice were as follows :

—

OPERATIMO EXFENSES.
For conducting tranaportat'u. $70,181
Motive power 5S,U7
Maintenance of cat* n.DBl
Maintenance of way 7(,I8B
Qeneral expentes 14.(18

$!!W,174

OROBS BARNINOS.
From freight $121.07.1

Passengers 165.287
Mall 6,688
Ex'jresB 8,80)
Miscellaneeoa 18,619

$519,851

Neteamings .'. $S80,ffrj

Taxes, State and national — $96,424
Dividends paid 178.477

Interest ou bonded debt 2i,551-l31,4E

Balance $4»,834

The actual a>st of working the main line was 46 81000 per

cent of tbe receipts. A comparison with the business ot the
previous year shows the following results :

—

EARNINeS.
Decreate In earnings from nassefgers (24,893
Increase in earnings from freight $7,8'*

Increase In earnings from express 41— 7,90i

Net decrease la earnings from transportation $1A,S'9

Net deciease la expenses 10,718

Decrease in net earnings from transDorlatlon $6,2.10

Decrease in earnings from rente and other mi.'ceIlaneoas soarcea ... 11,158

Total decrease In net earnings $17,488

Net earnings In 1875-76 $898,101

Net earnings in 1876-77 380.077

Decrease $17,433

The revenue from freights I- slightly in excess of the previoaa

year. Since 1873 there has been a steady decline in the returns

from 'this source, owing to a greatly-reduc d ore tonnage, and
tlie further fact that the through rates upon the products of the
Valley have been reduced about 30 per cent.

From stations on main line of road 6.368 tons of iron ore were
shipped, being an lacrease over the past year of 1,880 tons.

Passengers carried in 1876-77, east 171. 19S
Passengers carried in 187«-:7, « est 177,838

Total 849.131

PasBengers carried in 18:6-76 877.397

Decreafe 38,i66

Notwithstanding more excursion tickets were sold to the Cen-
tennial Exhibition after October let than during tbe preceding
months, tl.ere is this large decrease in the nuinb r of passengers
carried. This falling off in the general travel can only be
accounted for by the continued depression in all kinds of
business.

XARTIKBBUItO A POTOMAC RAILROAD.
Gross earnings $11,160
Operating expenses 10,651

Netearnings $508

The cost of operating this road was 95 4-10 per cent of receipts.

DILZi^BUBO & HECHANICBBUBO RAILROAD.
Gross earoing!^ $19,334
Operating expeuBcs 10,OJ8

Netearnings $9.83»

The net earnings are applied toward payment of the floating

indebtedness of this company.
On the 15th day of May, 1877. the railroa-l, rolling stock and

corporate franchifes of the South Mountain Iron Company were
sold at public sale in the city of Philadelphia, by virtue of a
decree of the Court of Common Pleas ot Cumberland County,
iiod purchased by this company for the sum of ten thousand
dollari>. A new company was organized, under the Act of

Afsemlily o 1888, under the name and style of the South Moun-
tain Railway & Mining Company. The landed estate owned by the

S'^uth Mountain Iron Company whs sold at the same time, onder
the same proceedincs, and wcs purchased by J. C. Fuller, E.»q.,

of Philadelphia. Mr. Fuller organized a new company for manu-
facturins; and mining purposes, wliich has commenced working
the ore-banks and improving the furnace, with a view to a full

developmeut of the resources of the property. As about ten

miles of the railroad are dependent almost cntlrrly upon the irom

estate for business, it has been deemed \>e»X tor all parties thai

both the landed esta'e and railroad should again be consolidated

under one m inagement,

OBNEBAL BALAHCC, SEFTBVBSB 80, 1877.

Dr
Cnsi of RR. and equipment. $1,887,415
Material on hand 04.776
Trustees of Contlng't Fund* MI335
Accounts 40,8)5
Cash, Sept 30, 18:7 Ul 9SS

$8,749,639
* A re-Tslnatlon of the asscta In the

hands of the Trustees of the Conlin-

Sent Fund, ordered by the Board of
lirectors of this compaay. has cansed

a reduction in the amoant of this ac-

coimt.

First prefei red stock $841,900
St'cond preferred stock 113,000

Common stock J,W«,V80
Klrei mortg. bonds 161,000

. Brconi mort bonds 109,'00

I Common bonds 81,800

I
Due for dividends 4ft,lM

I
Due for Intereft 18,811

Balance 840,470

I
tt.i4a.a»
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Sioux City & St. Paul Railroad Company.
{For the year ending December 31, 1877.)

In hia annual report to the holders of land bonds and the

etockholders tbe President says:

The whole amount of acres sold to date in tbe entire grant is

144,193 acres, at an average price of $6 28 per acre. It will be

observed that the average price received per aire is much below

that of former years. This arises from several causes. The
general appraisals have been reduced, and to induce bondholders

to convert bonds into lands, special reductions were made in the

latter part of last year, under which a large amount of lands

•were taken. Sales of land have been made by tbe trustees for

cash at about 50 per cent of appraised value, to raise money to

pay taxes. The chief reduction, however, was caused by a sale

of over 10,000 acres, for money to pay taxes, at the nominal price

of f 1 50 per acre, subject to tbe right to redeem the sale in two

years. The trustees will undoubtedly redeem the sale and restore

the land for sale at current appraised price, thus raising the

average value.

The total receipts from sales of town lots yield the handsome
flum of $53,180. Future sales of town lots will be alow, for in

new towns the greater number of sales of lots are made during

the first years of their growth.

The total receipts from falef of lands and lots, inclading interest
. received, are $S!8,0a?

Of which there wa3 paid in bonds 830,'iti5

Receipts in cash and commissions on sales $r8,657

The disappearance of grassboppers from the country has given

A new impulse to land sales, and large quantities have been taken

lately for cultivation and imf rjvemeut, which will add to the

value of the remaining lances.

CONTEST WITH TUB M'GUKGOU COMPANY.

The suit commenced by the McGregor Railway Company, en-

joining the Governor of Iowa from conveying lands to this

company, has been decided in favor of our company, and an appeal
lias been taken from the decision. The State of Iowa, since the
decision, has conveyed to this company 135,358 acres of land,

principally lyirg in Osceola County. Tbis conveyance completes
the full quantity earned by tbe construction of tifly miles of road
in that State. About seven and one-quarter miles more of road
have been constructed, on which no lands have been deeded by
the State, on the claim that lands can only be deeded when a sec-

tion of full ten miles is completed. For road already built the
company should receive a lunher deed for 46,400 acres.

While I feel warrantfd in speaking encouragingly of the
fnture, I will not venture to set a time when we can resume the
payment of interest on ibe bonds of the Company. If the
results of the crop of 1878 shall be favorable, we expect a sur-

plus of money at the close of the year applicable to interest on
tbe first mortgage, but not equal to full interest. I hope at an
early day to have a conference wi.h the bond and stockbolders
most accessible, to consider and recommend a future policy in

relation to indebtedness and operation of the road. Among the
matiers to be discussed will be the propriety of reorganizing and
readjusting tbe recuritiea and stock, making them to conform to

the ability of the road to pay interest. It is desirable that the
first mortgage bonds should be reduced in number so that the
earnings of the road may be certainly equal to the interest, thus
giving them a real and market value at or near par. The excess or
reduced amount may be put in the sbape of a preferred stock,

thus securing the first mortgage holder a'l that the road will pay.
until bis claim is satisfied, leaving tbe second mortgage and
-common stock to be placed in a second preferred and common
stock, retaining to each class its present position of priority. I

think it would be desirable to reduce the common stock about
50 per cent. With such a modification of our securities and
stock, we migLt expect the fiist mortgage to be a superior bond,
and the other cli sses of stock to have a pro.apective real value.
Whether this plan will be acceptable to a majority, I cannot ven-

ture to Fay, and doubtless a fuller consideration of tbe subject
may develop a better p'an, or make improvement on the one
above indicated. Any plan agreed upon will require the early

and unanimous content of all classes of holders, and on failure

to obtain it, force a reorganization by foreclosure.

STATEUEHT Of LAND GRANT.
Acres.

—

Prior to During
IS'.:. IS?-. Total.

$ « S
Interest on land contracts 7.8i7 t>,'M 11,023
Principal on town lota 43,»;0 .i,Ml 4ri,912

Interest on town lots ?,0H 1,769 5,812

73;,i61 181, 1«2 918,923

Received io bonds CS4,0n 160,1)75 814,718
Less bond sales canceled 1,447 130C0 14,4i7

662,590 147,t7S 830,-!65

Received in cash 44,i60 o3,781 78,147
Received in commissions 1,5 9 ..— 10.509

737,41.1 181,462 918,H23

EARNINGS, EXPENSES AND OTHER BTATISTICS FOR 1875, 1876 AND 1877.

1875.
Road operated 148 miles.
Capiial Ftoclc t2,tOi,000
Bonded debt 2,674,600
Floating debt 21,011
Road and equipment, cost 5,418,3't4

Rolling srock. cash value 835,050
Gross Earnings-
Freight $21P,748
Passengers 65,2Si
Mail 9,818
Expenses 5,763
Misccilaneous 18,449

Total gross earnings $31'',403

Operating Expenses

—

Road repairs $76,553
Shop repairs 44,3-5
Transportation 62,425
Fuel ;-.7,3»8

Miscellaneous 20,614

Total operating expenses $241,717

Operating expenses to earnings 76 1-10 p. c.

NU earnings S"

Deeded to the company by the State of Minnesota
Whole amount patented to the State of Iowa for the
company 407,167

Of which the State has deed to the compinv, prior to
1877

Daring 1877 ,

Total amount deeded
Yet to be deeded

531,145

i8«,-;43

135,J68 320,002

Total of land grant.

,

651,148
87,164 87,161

638,313

LAND SALES.
Prior to Durlrg

1877. 1877.
Mnmbcr of acres sold 108,228 40,664
l^ew Bales c a uceled during 1877

To'al.
14K,893

4,700

144,193

Value of sales $737,993 $800,081 $931',0r4
Less sale« canceled 32,8.I3

Total acres sold.

Average |>r!ce per acre $6 81
$906,271

$( 91 $6 2S

IK7ZIPT8 (INCLCCINO TOWN-LOT BATES).
Prior to During
1877, 1877. Total
$ $ *

Stincl^Hl on land sales , 681,977 185,8)5 869.621
Lms prlncipalon canceled sales 1,447 18.00 14,447

683,580 172,645 855,76

1876.
148 miles.
$2,?0I),( 00
2,6;9,«t0

78,S88
6,454, I5S

355.402

$248,301
7n,220
9,481
6,' 00

$3 7,8)2

$78,439
4T,77-i

l..^,Kll

31,('51

20 86J

$J 11,737

.VIO p. c.

ii.6,;85
i;;

1817.
148 miles.
$2,800,000
2,667.740

37,637
6,433.531
365.402

$237,:;68

71,411
8,496
<-,O00

1^,636

$340,917

$77,963
41,334
53,593
.30.1.38

21,018

$-;27,469

66 7 10 p. c.

$113,413'5,746

Mobile & MonlgoiiiPi-y.

i^For the year ending Decemh-.r 31, 1877).

This company^ which was re-organized after foreclosure in

1874, and most of the old bonds converted into stock, ban recently

declared a dividend of 3i per cent. The local business on its line

is reported to be improving.
The comparative earnings and expenses in the past two years

were as follows :

1317.

Freieht $403,553
Passengers 812.8*3
""

" express, etc 50,641

1876.
$410,-"87

228,111
61,6'J3Mail,

Total $666,037 j69n,192

Expenses . 441,476 442,807

Net earnings $281,560 $817,984

Per cent of expenses C8'71 58'31

The tonnage mileage for the year was as follows

:

1877. 1876.

Movednorth .... 7,924 015 R.515,042

Moved south 13,099,381 13,958,078

Total 21,023,396 21,173,120

The construction account was closed DecemberSl, 1876,leaving

a balance of construction indebtedness amounting to $69,800.

The income account for 1877 was as follows

:

Net earnings $3'M,661

Less balance of constinction indebtedness 69 800

Balance $U4,761
Cou ons and interest $20,318
Taxes 2l,4i5

Expenses bondholders' committee 16,118

Mateilals purchased bnt not used 1,144
62,005

Balsnce, January 1, 1878 $92,766

GENERAL INVESTMENT NE iVS.

Burlington & Missouri River Railroad in Nebraska.

—

Of this railroad, which has seldom furnished much information
of its affairs to the public, the BoFton Advertiser gives the

f.)Uowing :
" The Burlington & Missouri River Railroad in

Nebraska has for some time past been a favorite investment at

the Stock Exchange, and the continuous advance of tbe stock has
been a great furpriae to all who were not acquainted witli the

substantial reasons for its appreciation. Along in October la-^t it

was dull and heavy, selling at about f37 a share ; by the 1st of

November it bad advanced to f43 ; December 1 it was quoted at

$43^ ; by the 1st of January it had advanced to |51; February 1

it was ^55 : March 1 it was $73}; April 1 it was $81}, and May
1 it reached $91}. Since that lime ii has sold up to $96}, on
advance of nearly $60 a share. The line of the road extends

from Plattsmouth, Neb., to Kearney Junction, a distance of

190'14 miles, and the road has a perpetuil lease of tbe Omaha &
Southwestern, extending from Omalia to Omaha Junction, 18'65

miles, and from Crete. Neb., to Beatrice, 3085 miles. The total

length of the main line and branches is 239'(i4 miles. The com-
pany has a valuable land grant of about two and a half million

acrep. The following table, giving earninea and land sales fo

the first tour months of 1877 and I5T8 is authentic, and will b

scanned with interest, as showing substantial reasons for th

large advance which has already taken place in tbe stock:

BABNINOS.
1877. 1878 Increase.

Jannary $63,405 $9'',ST7 $84,973

Kemnarv 72,840 103694 80,874

March 8'?,968 149,:5J 66,784

April ... 76,1C0 1'1.4»7 6«,89T

$294,293 $4a3,820 $138,537
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LAND tklMt.
I8V

.(annary $M.4
Frbruiiy 18,610

Mirch •
Ai.rll 1»,«7

18:8.

$14M10
llH».8i>5

32«.OOJ

Increapr.
tlSi.liOO
)e»,8SS

t00,?i8
auu,5i)

t?4,417 $911,17 $ftlV0O

" Tliere nppesra to be no reason to doubt that a c»pU diviilcnd

will bt) iiindo tliia fall, the Bnan^es of the road apparently juali-

fyiiij; siidi action.
" A circuliir has juat bot?n isjued by order of tbe board of direc-

tors to the hoUterH of the tlrat mortga>,'e bnnda of thia CKiDpaoy,

due July 1, 1871), iovitiiig tlifir attention to a proposition for

exchanginif tlieir bonds for oilier bonds to be issued under a (i

per cent (Oiisolidation m rlg«ue. Until Aug. 1, 18'8. a premium
of 20 per cent in bonds will be added to the amount of 1,894
bonds exchanged, thus ^ivin^ to the holders thereof $1,200 in

consolidated per cent bonds lor every f 1,000 exchanged. The
other details of the proposition are too loD|r to be summarized
here, but holders will undoubtedly be Dotiliei by circular or

through advertisemeut."

Central of New Jersey.— .\ccording to the circular issued by
Keceiver Lathrop, of tbe Central R-iilroad of New Jersey,
Wednesday was lh>- last day forstockholders to join in there-orgtn-
ization scheme. The total amount of assents of bondholders and
others was as follows: Bo:ids, $ !>,378 ,000; stock, 137.900 shares;
Lehigh & WiUesbarre bonds, f4 400,000, and American Dock. &
Improvement Company, Jl3,071 000. Applications having been
received from r»-.»i<lent9 in the A' est ladies and a financial insti-

tuiion holding 12,000 shares of tbe common stock lor a few days
delay, a tliird extension of t'mehas been given to .stockholders to

agree to the nconstrne ion sche;ce.
Keceiver Lailiropsaid that the scheme nould be perfected as

rapidly as potsible. There were capitalists ready to take the
piaco ot those ttockholdera who had not surrendered their bonds.
Keceipts were beini; issued for the new mortgage and income
bonds, whicli would be ready for delivery in about a mouth.
Over fOOOOOO in casb had been received.

Cheshire.—The stock olders have voted to authorize the issue

of !f.)8(;,000 new 6 per cent bonds, having 20 years to run, the
proceeds of which are to be ujed exclu6i<"ely to meet the payment
of u like amoan of bonds maturing in 18S0.

Chicago City Scrip.—la the test case to try the validity of the
scrip isut-d i:. 18T7, the opinion given by Judge Williams of the
Circuit Court in favor of the scrip was substantially as follows :

The bill filed iu this rau9C sets up the iseae, apon tbe part of the city of
Ch'.cflso ot wa rants 8ii.'ned by the Ctimptroller, drawn upon the Treasurer of . . . ^.

the city, and paya- le out if tbe taxes of the jear 1878. The bill alleges that the railroad business and the i ncome from investments, will pay
the city c.f Chi. ago, prior to the i»-ne of these warrants, had ii.curred the ^\\ fijej charges and about $500,000 profit on the stock. It ismaiimam I r Hide tedue^s *hich It could incur under tue Conft.lutiin, which . . = . .

t^^v/^.v/v^.' i- >'.4v v,^ .uo i,i>^i».

firuvide^ t at i,o nmnicipat c<>rp.>ratiun thail be allowed \o beconi indeblei
D ariy mnrer, or f'^r ai-y purpose, to an amount, inclnding existing indebt-
edness. . xceedini; in the atrgrtjrate 5 per cent on the valu: of ttje taxable
property ihere< f; and ih^-t these warrants are ).d indebtedness within the
meunitiK of Ibe clause. To this bill a demurrer has been fil-d, and th:; ques-
tion is ih'.is raised: Are these warrants of indebtedness within the mea -inj;

Gf iht; present State Ct n^iiiutiou? The opinions of the Supreme Court of
Illinni-. in .eceiit y-dec d d case-^, is that current laxes may be appropriilcd,
in outicipatinn of heir actual receipt, to the payment of proper and orcilnary
current expenses, as elTectnally a^ if they were at the time of such appropria-
tion tu tile city trtasnry, and suchappiopriaiion is not in ihe nature u> a debt,
provided the tax is, at the t^me of such iippropriatiou, actually levied, and
that .be warrant deliverer to the payee for such current expenses imposes
upon thcmuni< ipal corLoration i-o indebtedness oy rea.-on of its execution and
delivery. A municipal eorporaiion may do any act fairly within the scope
of lis ^r .nied powers, and the power of the city of Chicago to draw warrants
is clearly reco:.nlz..d in its eharfer; th s being the c^i^e. It necessarily implies
the pow r lo dr w them in anticlp tion of current revenue.
In the c .se of ihese warrant «, the city had levied the tax and made provis-

ions tor its collection, and in the issue of the warrants it assumed no iiidet>t-

edne^p, as they are simply ordirs by the Ma>or and Comptroller upon the
city Treasurer to payout f acirtuin revenue fund, thereafter to come into his
bands, certain s .ms for labor or material furnished for the city towards Its
current expeiists. The warrants, conscqurutly, come up fully to the deeisiona
of tlie tiupreiU'- Conn; ibeir validity is sffi.med, the demurrtr t«i complain-
ants' bill will be sustained and the injunction prayed for by tbe bil will b«
deuied.

earniniri. It would be out of the queatlon to fix any mm at all
proponiooate to the present moTtun/e debt upon which th**
prompt payment of interest in fulure could be truarantecd with'
any degree of certainty. Meanwhile, U the present bonds are
converted into stuck, it will be possible to pay mit to the holders
thereof, in tie form of dividends, any net earoings which may be
available for that purpose. Thou h regular luier.Ht cannot be
tfiiaranieed, it is not at all unlikely that small cash dividends
may from time to lime bo paid, thus giving the owners of the
jiroperty some prospect of a return from it. It la not apparent
I ow this can be done in any other way than that now suggested."

'I he funded debt in detail will bo found In the " Invkstors'
.Supplement" to be issued next week. May 35. The circular says of
the s.-veral issues: " The mortgage debt of about $477,000 upon
the outlet of the road to Chicago from New BuflTalo to St. Joseph
i.s no! only a lien upon the property between these points, but is

also a first mortgage upon the road from St. Joseph to Muskegon.
K.ir these reasons, its annual interest, amounting to f38,'.60, luis
been reluctantly paid, both while this road was in the hands of
the company and also under order of the C.iurt by the receiver."
The other mortgage securities vary somewhat as to tb^ir lien»
upon the property, but these liens are so irretrievably mixed
that no appreciable differ nee exists a< to their value. Leaving
tho above mentioned mortgage of $477,000 as it now is, it is

proposed to all the other mortgage bondholders to exchange
their bonds, <lollar for dollar, for one class of common stock, at
par in a new company to be organiz-d as soon as possible. Each
holder of a $1,000 bond, with al overdue coupons attached,
would receive therefor $1,000 in the stock of the new companj
at par.

Cincinnati Sonthern.—The new Cincinnati Southern Railway
bill was passed by the Ohio Legislature prior to adjournment.
The bill provides for submitting to the people of Cincinnati th»
question of the issue of $2,000,000 bonds by the city, on a new-
basis, for the purpose of completing the road.
—Proposals for c.impletlng and leasing the Cincinnati Southern

Railway are called for till July 18 by the Board of Trustees.

Delaware & Hudson Canal.—At the late annual meeting. Mr.
Dickson, the President, said: The present pr.ce of coal as com-
pared with the lowest price of last year is more thaa $1 per loa
higher. The estimated production of the company for 1878,
under the present arrangement with other companies, is about
2,200,000 tons. Others e.-timate it higher, and many as high as
2,500,000 tons. For the three months ending April 1, the net
earnings of the railroads, independent of the coal business, show
an increase of about f 95,000 over last year. The profits on coal,
it the present prices are continued, together w.th the profits on

An appeal from the decision was taken, and the matter was
heard in the Appellate Court, where the decision wes affirmed.
The val.diiy of scrip subs, quently issued is yet in question, ai.d
is before the Supreme Court on appeal from the Circuit Judges.
It is thought the decision on the issue of 1877 presages a like
favorab.e decision on the latter issue.

—A public meeting of taxpayers in Chicago was held May 10,
for the purpose of di.-cussing the city scrip and plans for floating
it during the year at a fair cash value. The appropriation for
1878 was stated by the Mayor to be $3,777,000, and it was pro-
posed to issue scrip for 85 per ceat of the appropriation, the
expense of running the government having been reduced 15 per
cent. Aiout $2,500,000 of scrip would probably have to be floated.
As the courts have lately decided the issue of the scrip to be legal,
the purpose ot ihe meeting was to estab'ish public confidence in
it, so as to secure the floating of the entire issue. As the scrip can
be applied to the payment of taxes for the year 1878, it was urged
that large tax-payers would find it to i heir benefit to purchase.
A commiitee of nine was appointed to inquire into and report at
an adjourned meeting, all facts relating to the cash value of the
cily certificates, and to inquire and report what amount of the cer-
tificates will be taken, and at what rates, by bankers and leading
businesi houses.

Chic go & Michigan Lake Sliore.—A circular to bondholders,
dated .May 10, states that the experience of the past year confirms
the opinion of the directors, that the only practicable mode of
lecrganizing the company is to turn its mortgag.* securities into
stock of equal amount, the stock of the old company being
extinguished by lorelcosure sale. "While we have some hopes
for the future, past experience forbids placing any mortgage debt
upon the property based upon mere speculation for increased

expected, however, that the price of coal will be further advanced
50 cents a ton during the year, and if the advanced price is ma'n-
•aiued, it will pr.iduce to the stockholders from $1,000,000 to
$1,20U,000 net, or say from 5 to 6 per cett on the capital stock

;

or a much larger sum, if the condition of the market will permit
the company to produce 2,500,000 tons of coal.

The company has increased its interest-bearing debt about
$280,000 since the former combination was dissolved in 1876. At
present prices it is making over 30 cents a ton on coal, after
paying fixed charges. The new road, through the Uooss':
Tunnel, will give it direct communication with Boston. The
Erie Railway Company is laying a third rail west from Biogham-
ton which will give it through connection. The entire out put of
coal of all the companies for this year is estimated at from
17,000,000 to 20,000,000 tons.

The following managers and officers wer; nnanimoasly
re-electid

:

Mannsers—Abdiel A. Low, Robert Lenox Kennedy, James M.
Halstead, Legrand B. Cannon, James R. Taylor, Thomas Dick-
son, John Jacob Astor, Tnomas Cornell, J. Pierpont Morgan,
George Cabot Ward, Robert S. Hone, James Roosevelt, L'jvi P.
Morton.

Erie Ralltray.—In the London newspap rs is published a
ro.se-colored view of the prospects of Erie, signed by Marten &
Christopherson, which has the following: " For the year ending
.30th September, 1877, the gross traffic was $15,030,854. For the
first five months of the current year the increase in gross traffic

is about $850,000 ; and, seeing that the takings of last summer
were generally low. especially during the time of the coal strikes,

it is prot>able that the remaining seven months of the current
financial year will produce a further increase of $850,000,
making the gross revenue of the year ending 30th September
next about $16,700,000.

" The working expenses of last year were $10,899,839; and,
seeing that wages have since been reduced 10 per cent, and that
all American railways are working at lower figares, ws think
that the Increased traffic of the present year may be earned
without any increase of working expenses. We will, however,
estimate them at $11,0(X),000, making the net revenue for the
current financial year $5,700,000.

" Were the company called upon to pay all its bonded interest

in full, this net revenue would more than safflce to meet all

liabilities, thus:
<1.) Rentals and sundry charges $I,SW.1M
(;!.) Cnrreocy bonds mjM^
(3.1 Flrstmort^aKe, tlfi.aSO.O'iO, atTpercent. l.l«,iao-

(1.) Second mort::age, t24.400,IXX>, at 6 percent 1,4M.(X)0-

(5 ) Funded coupons Brst mortgage, tMT4,860, at 7 per cent tU^tn"
(6.) Funded MCODd mortgage, tS.-we.WO, at 5 per cent 4IS^Ba>

|&.a07,U8

" But, in accordance with the provisions of the reconstraction

cheme, halt the interee'. on tbe first mortgage is to be funded till

he Ist March, 1880 ; and all the Interest on t'le second mortgage
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sis to be lunded till 1st December, 1879. Therefore, for the next
two years, item 3 in the above statement must be reduced by
one-half, and item 4 comes out altogether, the large surplus
thereby placed at the disposal of the directors, together with the
assessment on the ordinary and preference shares, being used in

re-steeling and re-gau;;ing tne line.

"Till now, the Erie line has lost some of the advantages of its

magnificent geographical position by being of a different gauge
from other American lines. The drawback in the transportation
of freight is enormous. When this is remedied, as it will be at

once, and the line thus brought into physical connection with its

neighbors, a development of traffic may be looked for similar to

that enjoyed by the Great Western of England when that line

was narrow-guaged.
"Finally, holders of Erie bonds may congratulate themselves

that, in virtue of the voting power now given to the bondholders
as well as to the shareholders, the line will be practically under
English management, and that their interests are noiv no longer
at the mercy of speculators in America."

Loni^TilIe.—The Mayors' annual report shows a bonded debt,

January 1, of $8,133,000, the reduction during the year having
been $76,000. The floating debt was $1,038,655, but assets are
named amounting to $612,183. and $119,504 is named as due to

special funds, leaving $306,969, which is termed by the Mayor,
the "actual floating debt." The assessed value of property has
declined from $78,295,114 in 1874 to $68,533,947 in 1877, and the
estimated sum for 1878 is only $63,000,000. Meanwhile the
bonded debt ia smaller than it was in 1874, and the average rate
of taxation has been reduced from 2 29i to 2'25. The reduction
in bonded and floating debt in five years has been $431,533; a
very good record for Louisville.

Marietta & Cincinnati.—At a meeting of bondholders in

Baltimore, a report was presented by a committee recommeoding
that proceedings be begun to foreclose the prior mortgages, the
receiver having been appointed in proceedings begun under the
fourth mortgage. The report was adopted, and a new committee
appointed to carry out its recommendations acd make arrange-
ments to begin the foreclosure suits.

Missouri County Bonds.—The Public says: "Franklin county
has funded a portion of its bonded indebtedness at 75 cents on
the dollar, not accounting for unpaid interest. It is expected that

$80,000 of the debt will be adjusted on thfse terms. The new
bonds bear 6 per cent iutere.st The total debt of the county is

$339,630, not including unpaid interest due on the Budd & Decker
bonds, amounting to about $300,000. The county agent thinks
that all of the Budd & Decker bonds could be compromised at 75
cents on the dollar, provided the county would agree to pay 8 per
cent interest.

"The county court of Boone coan'y is to re-submit to the vo'ers

a proposition to refund its $300,000 debt, now bearing 8 per cent
interest, into other bonds bearing 6 per cent, and the authorities

of (Jolumbia propoe to submit to the voters thereof a similar
proposition regarding the funding of $35,000 of the city debt.

As we have before remarked, Boone county ought to be able to

borrow at a low rate of interest. She is solvent, and her prom-
ises to pay mean what they recite, and do not require for their
fulfilment the intervention of the courts."

Mobile & Ohio.—Money Advanced for Coupons.—In the
suit of Morris Kvtcbum t^ a^. vs. Mobile & Ohio Kailroad Com-
pany, in the United Htales Supreme Court, this case was heard
on appeal from the United States Circuit Court for the Southern
District of Alabama.
This litigation grows out of a mortgage executed by the Com-

pany in 1863 to the appellants, as trustees, to secure the holders of
an icsue of bonds involving, first, the marshaling of the liens and
the ascertainment of the priorities of claims under the incum-
brance, and, second, the enforcement of the trusts of the mortgage
and the equitable application of the security on behalf of those
who may be adjudged entitled to its benefits. Default having
been made in the payment of interest, Duncan, Sherman & Co.
advanced the money for that purpose, and took the couprns
falling due in 1874 for funds advanced, and now insist that the^r
claims should be paid out of the mortgage security the same as
the bondholders. The appellants insist that these claims are not
entitled to deprive the mortgage bondholders of any portion of

their security.

The decition below held that the interest coupons taken by
Duncan, Sherman & Co. for advances were entitled to an tquality
with the mortgage bondholders, and this question is presented
bere, and it is iusisted that the principal of subrogation claimed
cannot be sustained, allowing a party advancing the money to

pay the coupons without the knowledge of the bondholder to

hold them with the right of the bondholder. The party doing
this had sustained no previous relation with the security or with
the parties interested therein, and no right of subrogation, as

matter of law, can be sustained in equity on behalf of a stranger
or any one, except a party secondarily liable as a surety or a
subsequent incumbrance.
—In the suit of Ketcbumei. al. vs. Duncan et. aZ, a similar case,

the U. S. Supreme Court now holds that the deed of trust or mort-
gage of the Mobile & Ohio Railroad Company, executed in 1803,
secures not only the bonds therein described, but the interest

coupons which fell due in May and November, 1874, and are now
held by Duncan, &c., the court being of the opinion that, when
ihey furnished the money which the former owners of the
coupons received for them, they did not intend to pay them in

such a sense as to relievo the railroad company from its obliga-

tions, and that, certainly, there was no intention to extinguis'i the
coupons. Affirmed. Mr. Justice Strong delivered the opinion.
Dissenting Justices, Clifford, Swayne, Miller and Harlan.

Ohio & Mississippi.—John King, Jr., receiver, makes the

following statement to the United States Circuit Court of the
receipts and disbursements of the road for the month of April

:

BXCB PTB,
Cash on hand «.pril 1 882,010
From BtatioD agents 873,791
From condtictors 4,821
Individual railroad compantes, &c 33.S.39
Post Office Department 83,511
Bzprees companies 150

Total $353,884
CI.'BUIISEHKMTB.

Vouchers prior to November, 1876 (8,883
Vouctiers sabseqaent to November 17, 1876 80i,O97
Pay rolls subsequent to Novembern, 1876 109 591
Cish on hand May 1, 1878 37,706

Total $358,884

Pittsburg Cincinnati & St. Louis Railway.—The following
is an approximate statement of this company for the first quarter
of this year :

Gross eamiogs (Including Interest receive 1 on equipment). January 1

to April 1, 1873 8793,637
Expenses (including interest on car-trust cars and rent of Mononga-

liela extension) for same period 456,458

$337,184
The interest on the boalB for these three months is 167,437

Surplus $169,737

Port Royal.—This railroad will be sold at Port Royal, S. C,
June 6, under a decree of foreclosure.

Railroad Freight Rates from the West.—Freight rates from
Chicago Eastward have been very unsettled the patt week or two,
and reports of cutting under have been frequent. A dispatch of
16th irom Chicago says that the representatives of the roads
leading East held a meeting that day, and agreed upon a new
freight tariff as follows :

Fourth Class. Grain. Flour.
From Chicago to New Yorlc 85 SO 40
From Chicago to Philade phia 83 !8 36
From Chicago to Baltimore 88 17 31
Prom Chicago to Boston 30 85 50

Grass, clover and flax seed were placed in fourth class ; whis-
key, alcohol and highwlnes also in fourth class. Beef, pork,
hams, shoulders, lard, tallow, lard-oil, starine, grease, fertilizers,

green hides, oilcake, malt, mill-feed, hay and canned meats
were made the same as grain.

Rochester & State Line.—This road has just been completed,
and runs between Rochester and Salamanca, a distance of 108
miles. It connects the New York Central with the Atlantic &
Great Western Railroad, and it is stated that the road has passed
into the control of Wm. H. Vanderbilt.

Susquehanna Canal and Reading Scrip.—It has been agreed
between the Reading railroad company and the Maryland board
of public works to arrange for paying to ihe State of Maryland
the annuity of $60,000, past due and to accrue, by the issue of
scrip; certificates aggregating $300,000 to be placed in escrow
until the Legislature meets again and remedies defects in the bill

authorizing interest-bearing scrip paymen's, which bill was passed
at the late session, but failed to obtain approval on account of

technical omissions.

Wabash.— Another suit, that of Samuel Barton vs. the Wabash
Railway Company, was begun in the New York Supreme Court,

and a temporary injunction restraining defendants from paying
any interest except, on the old consolidated mortgages, and
especially against paying on what are called the Seney mort-
gages, was granted by Judge Donohue, together with an order to

show caus-t why a receiver bhould not be appointed.
The Tysen suit in Illinois has been removed to the U. S.

Circuit Court, and the case is set down for June 8, the injunction

against payment of interest being continued till then.

The "Wabash Railway Company" have issued a circular in New
York, signed only by the company, as above, in which they re-

affirm their circular of March last, and state that they will meet
the allefirations in the suits in the courts.

Warren County, 111.—Ray County, Mo.—The Supreme
Court of the United States has rendered judgment again-it Warren
county, III., for $11,000 in favor of George 0. Marcv, of Chicago.

This judgment was rendered on interest coupons of bonds issued

by Warren county in aid of the Rockford Rock Island and St.

Louis Railroad, and sustains the validity of $200,000 of bonds.

In the case of Ray county. Mo., which involved some intricate

questions not often presented in these Missouri county bond cases,

the United States Supreme Court decides against the county and
affirms the judgment of the lower court, holding the binds good.

Wilmington & Weldon.—A special report of the condition of

tht< Wilmington & Weldon Railroad Co. is furnished to the stock-

holders, the road having been surrendered by its late lessee, the

Wilmington Col. & Augusta Railroad Company. The report

shows that the company owns in good and available assets

$3,446,809, againftt a funded debt of $1,619,100. and a floating

debt of only $36,713. The capital stock of the company is 14,563

shares, which, at a par value of $100 each, gives the sum of

$1,456,300. The receipts from 1st October, 1877, to 1st April,

1878, amounted to $307,564, and the operating expenses in the

sime time were $165,106. The report mentions extensive repairs

that have been made, such as re-laying track with steel rails, and
refers to the fact that a further quantity will be required at an
early day, which is a question to be decided by the stockholders.

—

Baltimore Sun.

Youiigstown Ashtabula & Pittsburg.—Bondholders met in

Philadelphia, May 16, and a committee was appointed with power

to foreclose on the road, buy it in for the bondholders, and form

a new company under the laws of the State of Ohio. It is pro-

posed to foreclose the first mortgage, buy the road in, and then re-

issue new stock to bondholders.
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Jhc C^mmcvcial Ji^W'^s.

commercIajlTep^^
f RiDAT Night, May 17, 1878.

Trade is bat moderate, and do revival Is expected until the

beginning of the autumn season. The weather early in the past

week was very severe throughout the Nortliern and WesternStates.

There were sharp frosts, and snow and hail fell at many points.

It does not appear, however, that any serious damage wag done,

although gaidens and fruit trees did not wholly escape injury.

The temperature is now milder. There has been an important

advance in cotton, and some decline in breadstuff's and provisions,

with increased activity, of late, in the speculation in these

staples. European politics, though etill closely watched, do
not at present have much effiect upon values.

There has been a further decline in pork and lard in the past

week, with bacon and lard showing dulness and depression.

The decline in pork and lard has been more decided in contracts

for delivery In the summer months than on the spot. To-day,

mess pork jobbed at |9 15 on the rpot, with sellers at |9 10 for

June and July and |9 25 for August, with buyers for the same
months respectively. Lard sold at tO 92J@6 95 for spot. May
and June, and $7 05 for August, but there were sellers for ail

the year at $6 95. Stocks here have been reduced 9,100 tcs.

lines May 1. Bacon has ruled quiet and cut meats have favored

bnyers. Beef and beef hams are rather dearer, with a fair

inquiry. Butter has ruled more steady, but cheese has declined

to 9(gl0ic. for gocd to choice factories. Tallow Is lower at

7 l-16@7ic for prime to cl oice. Stearine is nominal at about

7i@7ic. for prim". The following will show the extent of sum-
mer hog packing in the West from March 1 to last postal advices

:

1878. 1877. isre.
Cincinnati 43,0(10 48,0(B 36,000
•Cliicago ,

50(i,f00 4.35.000 2!K),O00
Cleveland 41,860 40,0-.M

Cedar Rapids , 44.369 30,100 2J,100
Milwaukee t4,CflO 7,500
St. Louis 30,825 5S,000 40,000
IndianapollB 76,675 5i,a00 60 OOJ
Kaneas Cily 78,526 28,654 7,836
Louisville 6.334 T.500 9.500
Des Moines 8,933 6,3'M

COTTON.
Friday, P. M., May 17, 1878.

Tub Movement of the Cnor, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 17), the total receipts have reached 20 097
bales, against 24,252 bales la.st week, 81,190 baleH the prevlooa
week, and 88,85(1 bales three weeks since, making the totdl
receipts since tho 1st of September, 1877, 4,158,102 bales, against
3,873,327 bales for the same period of 1876-7, showing an increase
.since Sept. 1, 1877, of 284,925 bal(>». The details oftho receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows:

ItcK'Clpts tills w'k at

New Orleans...

Mobile

Clinrleston

Port Royal, Ac.
Snvannuli

Galveston
iDdianoln, Jcc

Tennessee, Ac
Florida

North Carolina.

Norfolk

City Point, &o..

Total this week ...

Total since Sept. 1.

1878.

4,833

1,555
934
192

2,093

1,626

15
5,085

17
622

2,604

521

20,097

4,158,152

1877.

7,188
547

1,658

53
1,123
602

2

2,306

1

644
2,076

88

16,288

3,873,227

1870.

6,655

1,420

1,986

397
1,276

2,456

03
2,488

21

433
2,637

133

19,995

3,987,774

1875.

6,439

647
1,868

2,332

1,654

67
3,759

6

289
2,187
124

18,372

3,379,335

1874.

9,009

1,992

2,447
16

1,296

1,993

176
3,321

18
234

2,909
217

23,678

3,651,353

The exports for the week ending this evening reach a total of
57, .586 bales, of which 46,394 were to Great Britain, 4,700 to
France, and 6,492 to rest of the Continent, while the stocks as
made up this evening are now 832,592 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week
ending
May 17.

TotalNo 838,989 712,716 «71,760

Kentucky tobacco has been held higher, and the business for

the week is consequently rather restricted. Sales 600 Uhds., of

which .500 were for export and 100 for home consumption. Lugs
are quoted at 2i@4ic., and leaf 5i@14:. Seed leaf has been more
active, the sales for the week reaching the exceptionally large
aggregate of 2,209 cases, as follows : 563 cases, 1877 crop. New
England (Housatonic), private terms ; 500 do., 1876 crop, New
England, 10 to 250.; 50 do., 1875 crop, New England, 25c; 629
do., 1877 crop, Pennsylvania, private terms ; 353 do., 1876 crop,
Pennsylvania, 7 to 16c.; and 114 do., 1878 crop, Ohio, private
terms and 7c. Spanish tobacco iu moderate request, with sales
of 550 bales Havana at 80c.@|l 10.

There has been an improved business in both Brazil and mild
grades of coSee ; all quotations are firmly held, and the tone
mucb improved ; fair to prime cargoes of Rio quoted at 16i@18c.,
gold. Stock here in first hands on the 15th instant, 47,007 bags.
Domestic rice is particularly firm at the moment, with fair sales.
Molasses sells only in a small way, and prices are disposed to
show weakness. Refined sugars have latterly been more active
and firm ; standard crushed, 9|c. Raw grades also have been
more active and are quoted somewhat firmer ; fair to good refining,
7 5-16@Tic.

Bbds.
«tcck May 1, 1878 29,00)
Receipls elnce May 1, 18T8. 86,909
Sales since May 1, 1818 ««,018
Stock May 15. 1878 39,941
Stock May 16, 1877 43,441
Stock May 18, 1876 ; 87,982

There has been a very fair busioosa in ocean freight room,
both of berth and charter description. Rates in some in-
stances have shown a slight irregularity and unsteadiness,
but in the main the tone has been quite satisfactory.
To-day, business was quite moderate and rates still somewhat
Irregular. Grain to Bristol, by steam, 8}1.; do. byeail, 7id.;
grain to Cork for orders, 8s. lOJd. per qr.; do. to London, 53. Od.;
do. to Oporto, in shippers' bags, 17c., gold ; refined petroleum to
the Baltic, 43. 7jd.@4B. 9d.; do. to Bremen, 38. 6d., June 16th clear-
ance.

There has been an improved business in spirits turpentine and
prices have shown more firmness, owing to the reduced offerings
on the spot ; at the close holders were firm at 30c. Rosins also
have fold better, especially for export, by reason of lower prices;
common to good strained sold at the close on the basis of |l 42^
@|I 47i. Petroleum has been moderately active, but business
has been checked to a great extent by the limited offerings, and
advanced views of refiners. Crude, in bulk, 7ic.; refined, in bbl?.,
lljc. bid. Steel rails continue very firm at f46@f47 here, with
anles of 3,000 tons on private terms. Both American and Scotch
pig iron remain quiet, and nominally without new feature.
Ingot copper continued dull, and Lake was quoted lower at 16ic.
tVUiskey closed at |1 06}, tax paid.

N. Orl'us

Mobile..

Cliarl't'u

Savau'li.

Galv't'u-

N. York.
Norlolk-

Otlier*-.

Tot. this

week

Tot. since

Sept. 1

EXPORTED TO

—

Groat
Britain.

20,852

3,816

3.351

8,119

7,963

2,293

46,394

2003,634

France,

3,300

1,400

4,700

478,024

Conti-
nent.

Total
tliia

Week.

5,232

360

330,

550

6,492

656,049

29,384

1,400

4,176

3,351

8,460

7,963
2,843

57,586

3137,707

Same
Week
1877.

22,125

4,565

1,191

9,476

1,994

39,351

2764,413

1873.

100,786

14,526

4.515

6,321

13,415

160,637

4,881

28,000

332,592

1877.

163,767

34,530
14,484

5,365

31,178
195,410

6,436

36,000

487,170

' Ttie ezporis ttilft week uuder Tbe neiu] i>t *ocner poria" Inclade, from Bald-
more, 751 bales to Liverpool and 5'0 ba'ei 'o Continent ; from Boston. Ml bales
to Liverpool; from Philadelphia, Tli lales to Liverpool; fro.n Wt mlng.on, 100
bal's to Liverpool.

In addition to alxive exports, our telegrams to-night also give
us the following amounts of cotton on sTiipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street

:

May 17, AT—

Now Orleans.

Mol)lIe

.Savannah

Galvestou,...

New York

Boxes. Baes.
l'J,94t 33,114

677 10:!,.SS1

100 10,741
n,5Sl 125,7M
7,li93 140 571

36,043 2iS,5<8

Melado.
871

908
519
5U1
521

5,398

Total

.

On Shipbo.ird, not cleared—for

Liver-
pool.

15,500

5,700

None.

3,580

11,233

36,013

France.

10 ,250

None.

None.

None.
None.

10,250

Other
Foreljfn

4.500
None.

None.

None.
318

Coast-
wise.

700
1,.150

800
72

None.

4,818 I 3,022

Total.

30,950
7,130
800

3,652
11,551

54,103

Leavhur
Stock.

69,750

7,376
5,521

9,763

149,136

241.546

From the foregoing statement it will be seen that, compared
with the corresponding week of la.<it season, there is an increase
in the exports this week of 18,235 bales, while the stocks to-night
are 154,578 bales less than they were at this time a year ago. The
following is our usual table showing tho movement of cotton at
all the ports from Sept. 1 to May 10, the latest mail dates:

PoKTS.

N.Orhis

Mobile

CUar'n*

SaVh..
(falv.*

.

N. York
Florida

N. Car.

NorPk*
Otlior..

Tliisyr.

RECEIPTS SINCE
SEPT. 1.

1877. 1876.

1344,696.1153,419

404,313
452.038
675.989
434,382

133,309

14,177

138.338
4S7,89i;

152,3.57

4138,055

353,760
463,141
464,597

496,341

119,252
20,353

123.845
529,758

132,464

3858.939

EXPORTED 8I>XE SEPT. 1 TO—
Great

Britain.

733,108

100,208
129,458

172.431

177.164

286,018

34,907
146,721

177,225

,;u_ I Other
France. Foreign

306,578
24,746

70,355
36,351

26,971

5,468

1,780

1,075

288,726

Total.
Stock.

1328,412
31,566 156.520 16,551
03,584 303,397 4,583
38,388 347,170 11,150
11.291 215,426 17,166
35,395 326,381 164,73T

19,890 56.577 756
2,929 150,725 14,300

17,788 195.013 28,500

129.320

1957.240 473,324 649,.S57 3030,121 336,952

1023.5rift 419.7.'>7 S81.736 2725,062 •16.039
* I'noer tbe head of (JhnrlentoH la Included Port uajml. *e.: aodsr tbe head of

nnlveMoH la iaclu.led ladUnola, Ac; uader the head of Xor/oUt la Icdndad Ctir
J"olnt,*c.

These mail returns do not correspond precisely with the total

of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
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The market for cotton cm the spot lias been rather more active

the past week, as home spinners have bouglit more freely
;
yet,

business has been quite moderate. Prices, however, have shown
a hardenine; tendency, and on Wednesday the bulk of the stock
was held for more money, but no decided advance was quoted, as

buyers refused to meet the views of holders. Tliere is a rapid
concentration of stocks at this point, and we now hold nearly
one-half the cotton in the American ports, and New Orleans most
of the remainder. Yesterday, there w-is an advance of ic, to lie.

for middlinfr ujilnnds, with more doing for export. To-day. the
market was quiet, but low grades were advanced l-l()@^c. For
future delivei'y, the market opened stronger, but there was no
decided improvement until Tuesday, when frost accounts were
received from the northern belt of the cotton-growing region.

The weather throughout the country had been unseasonably cold

the previous three days ; in some of the Northern States there
were heavy frosts, and at points snow and hail had fallen ; conse-
quently, the private reports of frost which were received from
Memphis and Nashville obtained ready credence. They did not,

however, appear to be fully confirmed, and Wednesday, therefore,
opened weak; but the bull party came forward as buyers, and the
bears were frightened into a liberal covering of contracts, causing
a further advance for the day. Thursday, there was an improve-
ment of 5@7 points for this crop, and 2@3 points for the next
crop, with an active and somewhat excited market; but the close

was flat, and the next crop irregular. To-day, the opening was
buoyant, but mo.st of the early advance was soon lost under the
intelligence of the burning of mills at Blackburn by the strikers.

The total sales for forward delivery for the week are 264,500
bales, including — free on board. For immediate delivery the
total sales foot up this week 6,ii73 bales, including 2,440 for
export, 3,Col for consumption, 532 for speculation. Of the
above, 200 bales were to arrive. The following tables show the
official quotations and sales for each day of the past week:

....1118

... iiiy

...11-20
. 11-21

....11-22

....H-23

... 1124

....11-25
...11-20

SatHitlay, May 11,
to Friday, May 17.

Ordhiary |) lb.

Strict Oidiiiary...
Good Ordiuaiy. ..

Stiict Good Old...
IjOW MiddliHff
Strict Low Mid...
Mlddliiisr
Good MfrtrtlinR...
Strict Good Mid..
Middling Fair...
Fair

UPLANDS.

Sat. Mon
715,8
811,0:
9i8
9-'>8

1018
lO'ie
10^
III9
11^,0
1115,,
127,0

''",6
811,6
918
958

1018
107,8
103i
11%
117,8
1115,6

ALABAMA. N. ORLE'NS

Sat. mon
715,6
8lii«
918
9=8

lOis
107,6
1034
Ills
117,8
1115,,

127,0 |l-27i6 1127,8

7l'>,(i

811,0
9%
9=8
10%
107,6
1034
11%
117,6
lllE

Sat. nion

16

81,6
813
9i._

9%
IOI4
109,0
107e
1114
119,0
121,8
129,6

81,8
819,(
9I4

9^
IOI4
109,6
lO's
III4
11»,6
121,6
129,6

TEXAS.

Sat. Slon

81,8
813,8
9 "4

9^
IOI4
109,6
lO'a
III4
119,6
121,6
129,6

I a-ea
1,000
2.5m
7,800
2,100
1,1100....
700. ..

2,0' 0....
500. ..

1^100...

70,aoo

Kor.Tu'J.
:!0(i 1 1 on
200 11(17
BO<l 11 l«
soo n-i]0

2,900 11 10
;i,« 11-11

4,4(H1 11-12
5.800. 11-ia
7,1CH> .. . . 11-14
5,7<K» 11-15
1,3<;ki 1118
500 11-18
200 11 10
100 u-so
SOO 11-21

1.500 11-22
2.300 11-23
2.100 11-24
1,800 11-25
1,700 11-28
UOO ll-2i

2.600 11-28
4,200 11-29
7.^00 11-30
9,800 11-31
3,000 11-32
1,100 11-38
3.800 11-31
8.700 ..11-85
2.B00 11-38

For August.
F«lc«. <-t«.

.500 11-10
300 11-11

1,000 11-12
1.100 11-13
4,500 11-14
2,n')0 11-15
3,200 11-10
1.400. . 11-17
2.B00 11,8
800 11-lV
HOO 11-20
500 11-21
500
700.

1.800.
1 ,300.

1.300.
i.aio
1,300.
S-.DOO

1.700.
1,800,

11-22
11- 4
ll-2.'5

11-26
11-27
11-28
11-29
n.'O
.11-31

11-M

ts.ioo

8.300 11-33
8.010 1184
2.800 11-36

I 900 11-38
800 11-37

I 900 u-sa
I

2,100 11-39

' 50,000

For September.
100 10-80

I
l,.50O 10-81

I
1,600 10-82
1.200 10-83
800 10-84
700. 10 85

1,800 -....10-88
100 10-87
200 10-88
500 ;o-90

!»le>. 'U.
100 10-91
800 10-93

1,000 10-94
1,700 10-95
1.600 10 8
800 iO-97

1,900 10-98
1,300 10-99
1,300 11-00
800 11-01
200 11-02

18,500

For Octoher.
300 10-83
200 10-64

1,500 10-65
800 10-08
500 10-67
200 10-68
500 10
100 10-70
100 10-72
200 10-73
400 10-75
800 10-76
400 10 77

1.800 ...10-78
800 10-79
200 1080
800 10-81
900 10 82
200 10-88

10,100

For November.
200 10-.'4

100 10 56
300 10-67
100 10-59
100 10 80
100 10-82

Eale«. Cf.
100 10-65
100 10-86

2,400 10 87
100 10-69

1.200 10-70
100 10-71

4,900

For December
rOO 10-54

2,300. 1055
800 10-66
800 10-57
100 10-59
800 10-68
400 10-70
200 10-71

100 10-75

5300

For January'.
200 10-64

200 1066
100 10-70

500

Ft February.
100 1088

100

For April.
100 1099
100 11-01

100.. 11-02
800 11-06
100 11-08

800

The following exchanges have been made during the week:
•27 Dd to excli 100 Not for Sept.
-01 p I to exch 100 May s. n. for reg.
•13 pd to exch 100 June for Aug.

-04 p 1 to exch 100 July for Aug.
•11 pd t ) exch 100 .viiiy s. n. for lez.
•02 ptl o exch 100 .«a> s. n. forreg.

81,8
813,8
9I4

i)\
IOI4
109,6
lO'a
III4
119,8
121,6
129,8

Xues Wed Toes tVed Tnes Wed Tnea Wed
Ordiuarv ^ B)

.

715,8 715,81 715,6 716,6 81,8
813,6

81,6 81,8
81-3,6 81S,6 813,6Stri(!t Oidiii.-uy .

.

811,6 811,6' 811,6 811,8
Good Oidiiiai^y 9% 9% 9% 9% 914 914 914 914
Strict Good Oi^d... 958 9=8 95ft 9=8 9% 9% 9% 9%
LowMiddliiiK 10% 10% 10% 10% IOI4 IOI4 I014 IOI4
Strict Low Mid 107,6 1107,6 107,8 107,8 1(19,8 109,8 109,8 109,6
MidiUliiK 1034 10% 10% !103t 10-'8 W^ Wa lO^e
Good Sliddling.. . 11% 11% 11% 11% 1114 III4 III4 1114
Strict Good Mid... 117,6 |in,o 117i6 117,8

lll4,0 111*16 Ill'l6illl6,6
119,8 119,8 119,6 119,6

Middling Fiur 121,6 121,6 121,6 121,8
Fair 127,8 127,0 127,6 1 127,6 129,8 129,6 r29,8 129,6

Sat. Mon. TUCR. Wed. Tliura. Fri.

rres'lr. Var'hle. Firmer. Biio.y't. Ii-rcg. Irrcf,'.

10^92 10^92 10^98 1100 11-10 1113
1101 1099 lfO« 1113 11-lS 11 22
1111 1109 IfKi 11-32 lf28 1132
1114 1112 11-19 11-25 11 30 1135
1081 lO^SO 10^87 1091 1095 10^96
lO^Ol 10-63 1070 1075 10^73 10-75
W53 10-53 lO^OO 10^07 lO^fio 10-(it>

10^54 1034 lO^Cl 10^H7 lO^Ot! 10-f>0

]0^C4 10^63 1071 107G 10-75 1075
1073 10-72 1079 10^83 10-8(> 1083
10S3 1081 10^88 1094 10^94 1093
1094 109-2. 1101 11 07 llOO 11-07
1095 10^95 1100 1110 ll^lS 1115
Steady. Dull. Firm. i-lrui. Dull. Quiet.

100% lOOSs 100-% 10034 100% 100%
^•S4 4^84 4^S-t 4^tj3i2 4^84 484

Th. 1 Frl. Xh. Frl. Th. Frl. Th. Frl.

Ordinary ^ B>.

Strict Ordinary...
Good Ordiuaiy
Strict Good Ord...
Low Middling
Strict Low Mid
Middling

83,8
1

SI4
815,8! 9
9:%

1 9%
978 10

1038 107,6
1011,0 1011,6
11 11

83j6

97,
1038
1011,0
11

8J4

9
9%
10
107,6
1011,6
11
1138
1111,6
123,6
1211,6

85,8
91,6
9%
10
10%
1013,6
11%
11%
ll>3l6
125,6
l2lJ,„

838
9%
9=8
10%
109,8
1013,6
11%
11%

125,6
1213,6

85,8
91,8
9%
10
10%
1013,6
11%
11%
1113,8
125,6
1213,8

838
9%
958
10%
10»,8
1013,6
11%

Good Middling. . .

.

Strict Good Mid. .

Middling Fair
Fair

1138 1138 Ill3s
Illll6lll'l6:lllll6
123,0 123,0 123,0
1211,8 1211,o'l211<"

11%
l"-'ln
125,J°

STAINED.

Gooil Ordinary ^ B).

Strict Good Ordinary
l/ow Middling
Middling

Sat. mon Tue« Wed Th. Frl.

710,8
811,6
93,6
913,8

7l5,o
811,0
93,6
913,6

715,8
811,6
93,6
913,6

811,6
93,6
913,8

83,6
815,6
97,8
IOI18

8"16
91,6
9%
10%

MAKKET AND SALES.

Sat. .

Mon..
Tues..
Wed..
Tliurs
Fri

SPOT MARKET
CLOSED.

Nom'l, higher quot
Quiet
Steady
Bu8. Uuiited
Irregular, higher .

Steiidy, rev. quot.

Total 2,440 3,601

SALES OF SPOT AND TRANSIT.

rjiL-
I

vou- opeo- iinu- _ . .

port. 8ump ul't'n sit. lotai

.... 105
100 633
.... 967
.... 242

2,290 929
50 725

72
217
143
100

532

105
805

1,184
3S5

3,319
775

Sales.

33,600
26,700
39,700
35,900
6(i,700
61,900

6,573 264,!)00

Deliv-
eries.

600
2,100
1,300
1,100
1,100
800

The following will show the closing prices bid for future
delivery, and the tone of the market at three o'clock P. M., on
the several dates named:

MIDIU.INO rrLANDS—AMERICAN CLASSIFICATION.

Fri.
Market— Firiu'r. 1

May 10-S9
June 10-97
July 11-08
August 1111
September 1081
October 10-64
November 10-54
December 10'55
January 1065
February 1074
March 1083
April 1092
Trauefer orders lO^UO

Closed— Finn.

Gold 100%
Exchange 4^84

Tub Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks arc the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (May 17), we add the item of

exports from the United States, including iu it the exports of

Friday only:
1878. 1877. 1876. 1875.

Stockat Liverpool 883,000 1,169,000 1,001,000 988,000

Stock at London 9,500 42,500 57,000 106,750

Total Great Britain stock .

Stock at Havre
SI ock at Marseilles

Stock at Barcelona

Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at other coutineutal pts.

Total contlueutal ports

Total European stocks.. ..

India cotton afloat for Europe.
Amer'n cotton alloat forEur'pe
Egypt.Brazil.A-callt forE'r'pe
tStock in United rotates porta ..

Stock ill U. S. interior ports.. .

Uuitcd States exports to-day.

.

7,000

For forward delivery, the sales (including iree ou board)
have reached during the week 2'i4,500 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices:

For M»y.
Balei. Ctn.

100 10-88
100 10-86
400 10-87
700 10-88
400. 10 89
100 Q.lSth 10-01
800 10-91
lOOt.n.KUi l0-»2
lOOf.D.a hl0 92
600 10-92

1,900 10-93
700 1094
100 Bji.lUh 10 95

• 100 10-95
t 200 10-95

Bale'. ctn.
100 8 n.ieih 10-95
100«.u.i7llilO-9.'i

100 8.u.l8[h 1005
100 10-9.')

loos.n.istmo-uo
eoO 10-98

1,000 10-117,

300 10 98 I

200 11-00
100 11-04
100 1105
400 1106 I

100 e.n.lSth 11-08
I

400 11-08
100 8 D.>Ulh 11-09
400 11-09 I

Balefl. (;*B

200 11-10
400 11-11
500 11-^2
700 11-13
600 11 14
600 1115
400. ........11 10
100 ll-;7

13,000

For June.
100 10 ft.")

,3,200 lO-Wi
1,700 1097
4,000 lO-tO

Pules. C'tl.
5,300- 11-00
3,400 1101
7,300 1102
4,400 11-03
6,700 11 04
5,400 1105
2,000 11-06
100 1107
bm 11-08
500 11 10

2,:ioo 1112
l.HOO 11-13
2.«(K1 11 '4

1,71111 11 15
3.200 11 16
1,200 11-17

^0 notice to-day (llth). t No notice ta-day 18th,

892,500 I ,211,500 1,058,000 1,094,750

230,'?50 215,.500 137,250 147.230

6,500 4,750 7,250 8,500

42,500 66,000 90,750 83,500

7.500 15,500 14,12,30 13,250
47,750 65,500 51,750 42,250
49,000 65,000 57.000 44,7.50

12,500 11,750 15,750 10,000
7,500 8,000 19,750 4,7.50

21,230 20,000 18,250 12,000

423,250 472,000 462,000 368,250

1,317,750 1,6S3,.500 1,520,000 1,463,000

180,000 370.000 319,000 548,000
! 495.000 261,000 365,000 300,(KK)

) 22,000 38,000 51,000 85,000
332,592 487,170 438,325 370,:i07

35,617 51,225 00,934 47.032
1,000 5,000 5,000 2,000

Total visible supply.balC8.2,383,959 2.895,895

Of the above, the totals of American and other
follows

:

American—
Liverpool stock 661,000 748,000
CoiitiiK-iital Blocks 366,500 398,000
Anici-iiai. alloat to Europe 495,000 261,000
United .states stock 332, .392 487,170
United Slates Interior stocks.. 35,617 51,225
United States exports to-day. . 1 ,000 5,000

2,779,279 2,815,339

dcscriptious are .•»»

598.00O
311,000
365,000
458,325
60,934
5,000

603,000
194,000
300,000
370,:i07
47,032
2,000

Total American bale8.1,891,709 1,950,395 1,798,279 l,510,;i39

Eaut Indian, lirazii, ttc.—
Liverpool stock 222,000
London stock.
C^ontinental stocks
India afloat for Eurojie
Egypt, Brazil, Aic, alloat

9.500
58,750

180,000
22,000

421,000
42,000
74,000

370,000
38,000

403.000
57,000

131,000
319,000
01,000

385,000
106.750
171,230
548,000
83,000

Total East India, &c 492,250 945.300 !)81,000 1,299,000

Total American 1,891,709 1,950,395 1,798,279 1,516,339

Total visible 8uppl.v

Price Mid. Upl., Liverpool . .

.

.2.383.9.39 2,895,895 2,779,279 2,813,33ft

6d. 5i3i6d. 6%d. 7i3,od
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These figures indicate a deereaie in the cotton in Higlit to-niglit

of 511,9:5ii biilos aa compared witli the sniiio (iiite of 1877, a
deereoif, of aOS.iJ'^O bales as compared with tho corresponding date
of 187(i, and a ileereax of 4;ll,:j>>0 baleo as compared witlv 1875.

At tick Interior Pouts the movement—tliat is the receipts
and sliipnu'nt.s for tlie weelc, and stock.s to-niglit, and for tlie
corresj.onding weelt of 1877— is .set out in detail in the following
stati'ment:

Week onOlu); May 17, '78.

Receipts

555
227
04

4«9
165

2,744
1!»8

AuKoxt*. da
C()!uiiih)i8. Ua
M;i('oii, tJa
M"iiii,'<)uu"rv, Ala
s. Ima. Alil
-M. iniihia, Tenn..
Nashville, Teun..j

Tiital.olil ports.

Dalla.s, Texas
Jefferson, Tex. .

Shrevoport, Ij» .

VIckslmrt.', Miss
Oolunibns. Miss.,
Eiifaulii, Ala
Uritliii, Ga
Atlanta. Ga
Koine, Ga

,

Cliiiiiotte, N. C...
St. lAiitiR, Mo
Ciiu!imati,0

Total, new p'rts' 7,789

Shlpm'ts

1,051
l,tiO(!

Kio
\,.\:n
24t

5,072
075

4,422

30
57

122
479
50

119

133
204
404

1,805
4,320

10,144

109
235

1,258
045
20

337
18

184
99

407
3,007
4,485

Stock.

6,505
2,200
2,107
4,832
1.742

16,840
1,385

35,617

93
300
588
607
240
872
400

2,012
748
384

7.022
0,290

Week oudlUK May 18, '77.

Boceipts

11.404
I

20,810

Total, all I 12,211 I 21,548 I 56,433

207
32
40
05
173
795
90

Shlpm'ts

1,977
417
170
255
370

5,385
302

Stock.

1,408

2
135
565
339
10
10
5

75
200
41

782
1,999

4,163

8,888

185
1,609
784
20
61
7

82
279
290

2,106
2,580

7,001
5,133
2,665
2,230
815

30,223
3,095

Nme Orleant, LauUiana.—We have had rain on two days of
tho week, to a depth of fift.v five hundredths of an Inch. Tlie
thennometer has averaged .2.

MreTPport Lonmana.— Crops are in excellent condition and
cotton l(M)ks healthy, vigorous and strong. Tlio weatlier has been
most favorable. Average tliennoiueter «7. higliest 82 and lowest
.>.!. VVe have had a rainfall during the week of sixty-two hun-
dredths of an inch.

51,225

" 202
950

2.013
1,510
250
760
145

l,(i95

1,190
351

10,199
9,880

8,003 35,151

5,571 I 10,891 I 86,370

Tho above totals show that the old interior stocks have
ieiremed during the week 5,i23 bales, and are to-night 1.5,608
\alcs le»s than at the same period last year. I he receipts at the
same towns have been 3,0U bales more than the same week last
year.

Receipt-- prom the Pl.\ntatioxs.—Referring to our remarks
in a previous issue for an explanation of this tabic, we now bring
the figures down one week later, closing to-night:

RECEIPTS PROM PLANTATIONS.

Week Receipts at the Ports. Stock at Intcr'r Ports [Rec'ptefroin Plant'ne

ending-
1876.

88,415

l!7r. 1878. 1876.
1
1877.

ll.'5.596 173.178

1878.

210,935

1876.

83.248

1877.

68,3 5

ll!78.

Mar. -1. 68,615 94,34a 73,699
" ». 78,.380 50,742 90,947j| :94.I65 I6t,291

! 198,465 77,849 46.8 -,3 72,477
" 15 65,441 44,5)7 f2,a61i 17:,.3.51,165,747il69,6i6 48,.?2: 40,993 51,435
*' 83. 6S,93t 32,366 75,733 1163,881 158,011 14«,653 48,868 24 6S0 52,740
" 30 69,913 31,397 (5.470 145,001 161,199 131,795 41,683 2:),553 50,618

April 5. 5S,804 2B,-287 59,S«b 1.32.495 140,619 119.991 43,89-. 15,';87 48,082
" 18. 41,620 21.183 51391 130, p;4 :3:i,36:i 108.633 3 ',889 13,S97 40.033
' 19. 30,9 ;o 18.010 89,016 187,296 128.4111 ''5,979 58,058 1.3,1): 8 86,362
•• 23 •.9.858 86,641 38,836 U0,f-26 117,074 89.148 a3,.388 15,384 32.019

M«y 3. 26,003 16,.')00 81,196: U6,07l) 1(7,.M4 75,5-)0; .'0,8.-)2 7,020 17,604
" 10. 36,411 1.-.309 U.i6i\ 106.801 97,696 6-„77l>j 17,<>66 7,471 14,472
'• 17. 19,995 16,888 20,097

073,447

99,966 86,376 56,433^ 13,6'iO 4,965

lil 8.J3

10,760

)03.193Total. 5?».r,21 168.935 i 484,981

Tliis statement shows us that although the receipts at the ports

the pa.st week were 30,097 bales, the actual from plantations

were only 10,760 bales, the balance being drawn from stocks at

the interior ports. Last year the receipts from tho plantations

for the same week were 4,968 bales, and for 1876 they were 13,660
hales.

Weather Reports by Telegraph.—The cold niglits and
frosts which we have experienced in the North the past week do
not appear to have done any considerable harm to cotton. Other
than the cool nights, all the conditions, with very limited excep-
tions, appear to have been favorable, and crop accounts in
general are extremely satisfactory. Througliout Texas, and
elsewhere in the Southwest, the condition is all that could be
de8ire<l, and in the Atlantic States the plant is developing promis-
ingly.

Jalvfi'.on, Texas. -It has rained on four days of tht week,
showers, whicli have been beneficial, but need no more for a
while. Crop prospects could not be better. Average thermom-
eter, 73; liighest 83, and lowest 08. The rainfall is one inch
and six hundredths.

Indianola, Tex'U.—We have had showers on four days, which
were not particularly needed,, but no serious damage has been
done. Crop prosperous. Average thermomettr, 73; highest 82,
and lowest 6U. The rainfall has aggregated one inch.

Corgicann, Term.—We have Iiad rain on only one day, a mere
sprinkle, the rainfall reaching three hundredths of an inclx.
Banners are in good spirits over the prospect. Wheat-cutting is
active. The thermometer has ranged from 54 to 88, averaging 69.

Dallas, TeX'is.—The weather has been warm and dry all the
we<'k. precisely as desired. '1 he wheat harvest is progressing
well and all crops are very promising. 'Ihe thermometer has
averaged CD, the extremes having been 87 and 55.
Bren/iam, Texas.—There have been showers on three days,

which were very welcome but partial, and some sections are
needing more. The prospect for all crops is magnificent if
showers are seasonable. There are plenty of squares on cotton
and a few blooms. The thermometer lias averaged 74, the highest
being 84 and the lowest 08. The rainfall has been ninety hun- I „ .

dredths of an inch. I
Tot

Vickuburg, Himttippi.—The tliermometer has ranged from 80
to 4a during the week, averaging 08. It lias rained on one day
the rainfall reaching three hundredths of an inch. The crop is
developing promisingly.

Goiumbus. Misnssippi.—The rainfall during the week has been
eighty hundredths of an inch.

/Attle Uoek, Arkaiuas.—'the early part of the week was fair
and cool, with light rain on Monday and a shower (also light) on
Thursday. Since Thursday morning the weather has been warm
and more favorable for crops. Wheat has imi>roved in condition
since last week's re]K)rts. Thermometer, highest 79, lowest 4S,
average 61. Rainfall, twenty-two hundredths of an inch.

Nashville, I'ennessee.—Telegram not received.
Memphis, Tennessee.— Uaia has fallen on three davs of tlie

week, the rainfall aggregating thirty-four IiundredtliH of an inch.
The days have been warm, but the nights have been cold.
Stand good. There is much grass, but goo<l progress is Iwing
made in clearing the fields. 'Ihermometer—highest 80, lowest
46, and average 63.

Mobile, Alabama.—There has been rain on two days this week,
one day light and one day showery, and the balance 'of the week'
excepting two days, lias been cloudy. We had cool nights the
early part of the week, but no serious damage lias resulted.
Average thermonioter. 71; highest 80, and lowest 57. The rain-
fall has been nineteen hundredths of an inch.
Montgomerji. Alabama.— It has not rained here during the

week. The thermometer has averaged 69, the extremes having
been 53 and g2.

^

Selma, Alabama.—We have had no rainfall during the week.
The thermometer has averaged 67.

Miidison, Florida.—It has not rained here during the week.
The thennometer has averaged 7.5, the highest iMjint having l>een
!)0 and the lowest 6i>.

Macon, Georgia.—Rain has fallen on two days of the week, the
rainfall reaching sixty-four hundredths of an inch. Average
thermometer 80. The crop is developing finely. Crop accounts
in this section were never better, and more cotton has been planted
this year than last. The nights have been cool, but not cool
enough to do any damage.

Vniumbus, Georgia.—It has not rained here all the week. The
thennometer has averaged 70. The cotton plant looks strongantl
liealthy.

ISavannnJt, Oeoroia.—We have liad rain on one day, the rainfall
reaching seventy-five hundredths of an inch. The balance of the
week has been plea.sant but cool, the thermometer averaging 71,
the extremes having been 58 and .84.

Augusta, Georgia.—The weather during the week has, on the
whole, been cool and pleasant. We have had heavy and general
rains on two days, benefiting crops greatly, and accounts are con-
sequently more favorable. The thermometer has averaged 69,
the highest being 88 and the lowest 53. The rainfall has reached
one inch and three liundredths.

Charleston, ISouth Carolina.—It has been showery one day of
the week, the rainfall reaching fifty-five hundredths of an inch.
The weather has been too cold. The thennometer has ranged
from 53 to 83. averaging 68.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
May 16. We give last year's figures (May 17, 1877,) for com-
parison:

May 16, '78. May 17, "77.
Feet. Inch. Feet. Inoli.

New Orleans Below hlgli-wnter mark . . 8 8 3 11
Memphis Above low-water mark... 23 8 26 4
NuhIivIUo Above low-water mark... 7 7 8 11
.'iliicvcport Above low-water mark... 20 2 26 5
Vieksburg Above low-water mark. .. 40 41 6
Xew Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 10, 1874, which is 6-lOths of a foot above
1871, or lli feet above low-water mark at that point.

Comparative Port Receipts and Dailt Crop Movement.—
isA comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

roBT RECEIPTS FROM SATORDAT, MAY 11, "78, TO FRIDAY MAY 17, "TS.

D'ys New
Or- Mo- Char- Savan- Oal- Nor-

Wil-
ming-
ton.

All Total.
wc'k leans. bile. leston. nah. vcst'n. folk. others.

Sat.

.

144 123 92 266 500 175 65 1,500 2,925

Mon 1,783 376 217 5'27 203 528 107 583 4,324

Tiies 539 417 299 546 152 482 61 894 8,390

Wed 1,182 15 06 211 361 043 126 935 3,619

Tliut 485 586 110 317 237 416 45 1,036 3,932

Fri.

.

700 38 120 226 113 360 218 832 2,807

Tofl 4,833 1,555 034 2,093 1.628 2,604 622 5,830 20.007
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The movement each month since Sept. 1 has been aa followa: •

MontHy
Keceipts.

Sept'mb'r

October. -

Novemb'r
Decemb'r
January .

February.

March . .

.

April ....

Tot.Ap.30

Year Beginning September 1.

1877.

98,491

578,533

822,493

900,119
689,010
472,054
340,525

197,905

4,099,790

Perc'tage of tot. port

receipts April 30

1876.

230,868

675,260
901,392
787,769

500,680
449,686
182,937
100,194

3,834,786

94-96

1875.

169,077

010,316
740,110
821,177

037,067

479,801
300,128

163,593

3,921,275

93-56

1874.

134,376

536,968
670,295

759,036
444,052
383,324

251,433

133,598

3,319,082

94-91

1873.

115,255

355,323
576,103

811,668
702,168
482,688
332,703
173,986

1872.

184,744
444,003
530,153

524,975
569,430

462,552
309,307
218,879

3,549,894' 3,244,043

93-31 88-84

This Btatement shows that up to May 1 the receipts at the

ports this year were 265,001 bales more than in 1876 and ITSj^lS

bales more than at the same time in 1875. By adding to the

totals to May 1 the daily receipts since that time, we shall

be able to reach an exact comparison of the movement for the

different years.

If60. l?6<l-ri. 18:5-?:.
Great Britain ;2,S17,000 8,723,000 3,i:600O
Continent l.'M.OG'J ],T^3.(00 8,981,000
United States.. .I,f88,000 1,121,0.0 1,453000

1877-78. 1876-77. 1875-76. 1874-75. 1873-74. 1872-73.

Tot.Ap.30 4,099,790 3,834,786 3,921,275 3,319,082 3,549,894 3,244,043

Rec'pts—
May!.... 4,145 2,013 3,097 2,501 4-,399 4,328

" 2.... 2,707 3,561 3,551 8. 4,976 10,719

" 3.... 7,161 1,675 4,906 7,347 8. 8,196

" 4.... 2,032 4,512 3,098 5,874 6,694 8.

" 5.... 8. 2,032 4,761 2,117 5,570 9,901

" 6.... 5,164 8. 4,694 2,584 2,918 6,594

" 7.... 4,062 5,243 S. 2,948 3,298 9,166

" 8.... 3,851 4,187 7,008 2,275 5,915 5,260

" 9.... 4,257 2,435 2,484 8. 2,971 6,099

" 10.... 4,886 1,794 4,642 5,161 8. 6,261

" 11.... 2,925 3,575 3,478 2,945 9,842 S.

•' 12.... S. 2,489 3,594 3,371 3,378 9,899

" 13.... 4,324 8. 2,882 3,415 4,274 6,739

14.... 3,390 4,167 8. 3,683 3,741 4,660

" 15.... 3,619 2.644 6,189 4,465 4,311 0,900

" 16.... 3,232 2,075 2,786 8. 3,824 6,667

" 17.... 2,607 2,895 2,902 3,654 8. 5,394

Total 4,158,152 3,880,083 3,981,347 3,371,422 3,616,005 3,350,826

Percentage of total

port rec eipte 9609 94-99 96-40 95-0.") 91-77

Total 6,699,0CO B.nST.OCO 6,950,000

" These figures show, first, that both the Continent and the
United States recovered more quickly than did Great Britain

from (lie effects of the American war ; and, second, that they
have also made much more rapid progress during the past seven
years. In 1SG9 71 Great Britain was still 94,000 ba es, or nearly
2,000 bales per weelt, behind 18G0 ; while the Continent was only
11,000 bales behind and the United States 43,000 bales ahead.
Between 1869-71 and 1875-77 the consumption of Europe and
America increased 1 ,323,000 bales ; but of this increase only
493,000 bales fell to the share of Great Britain, 598,000 bales

being taken by the Continent and 333.000 by the United States.
" So far as tlie Continent is concerned, Lancashire has lost

nothing, except the progressive increase in the demand for her
fabrics which would have gone on, if fewer mills had been built.

Compared with the siipmeuts in 1860, our exports of piece

goods in 1877 showed an increas' ; but this was almost counter-

balanced by the decrease in t'le exports of yarn. Here are the

figures for 1840, 1860 and 1877 :

BXP0RT8 TO THE CONTINENT.

Goods. Yarn.
Yards. Lbs.

1840 200,4«),000 91,900,r00

ISfiO ;.00,600,000 116,0(0,(00

1877 409,3.0,000 15.600,000

Tot. reduced
to pounds.
181.9S0.l00-
17ii,iu0,u00

177,660,000

This statement shows that the receipts since Sept. 1 up tc

to-night are now 278,0!59 bales more than they were to the same

day of the month in 1877, and 176,805 bales more than they

were to the same day of the month in 1876. We add to the last

table the percentages of total port receipts which had been

received May 17 in each of the years named.

Cotton Acue.a.gb in Gkorgi.*..—Mr. Janes, Commissioner of

Agriculture for the State of Georgia, has issued his April report

this week. His remarks on cotton'are as follows :

The area in cotton is one per cent greater, preparation of soil

three per cent belter, and the time of plantiog earlier than last

year.
Six per cent more commercial fertilizers were applied to cotton,

and the condition of the plant is equal to an average.

It was hoped that the experience of last year's large crop and

low prices would lead to a material decrease in the cotton crop,

and a corresponding increase in provision crops ; but these expec-

tations have been only partially realized. Many nf the farmers

of Georgia have not yet been fully convinced of the folfy of rely-

ing on the cotton crop for the means wherewith to supplement

their insufficient food crops. There seems to be a still lingering

hope of high prices for cotton, and consequent plenty of money.

Past experience demonttrates the folly of such hopes. I stead of

indulging them, it were far better to so adjust plans and areas

that colon may be &n altogether turplva crop, profitable even at

present prices.

The Lancashire Cotton Industry and Foreign Competi-

tion.—Our readers know well our opinion with regard to the

changes taking place in the cotton manufacturing industry of

the world. The following from the Liverpool Po»t of May 2,

prepared, we presume, by Mr. Ellison, is very suggestive :

"The principal reason put forth l.y the mill-owners of northeast

Lisncashire in justification of their movement for a reduction in

the wages of tlie operatives i.^ that such a step is imperatively

necessary, owing to the growing importance of foreign competi

tion. As this fear of foreign rivalry is pooh-poohed by the

recognized leaders of the operatives, the maiter is wo th looking

into, especially as the manifesto issued by the mill-owners is by

no mean« conclusive on the point.
" That Lancashir-- is being gradually overtaken is frliown in the

following comparative ftatement of the deliveries of raw cotton

in England, Continental Europe and the United States in ihe

years 1860, 1869-71, and 187.;-77. The year 1860 was the most
prosperous in a'l countries in the history of the trade. Theyeirs
1869-71 were fairly prosperous, on average. The yeas 1875-77

were more or le.ss unsaisfactory everywhere. The fluctuations

in the annual deliveries for the last two periods were so wide

that we have averaged the figures for each three years. They
are also reduced to bales of the uniform weight of 4001b8., In

Older to make t e comparison quite correct

:

"The population of the Continent in 1860 (exclusive of Turkey
and Greece) was about 246,000,000 ; in 1877 it was about 263,-

000,000. The consumption of British cotton manufactures,
therefore, fell from 0-71 lb. per head in 1860 to 0-67 lb. per head
in 1877. The difference is nol very important, but it indicates a
stagnant trade.

" The facts relating to the United States, however, present a
much more serious appearance than those belonging to the

Coiitinent ; for Lancashire has not only lost the progressive

increase in the demand for her fabric < which was experienced

before the war, but she has also lost three fourths of the busi-

ness established up to 1860, while she has also to contend
against the products of American looms at her own door, and in

outside markes in which she was thought to bj invulnerable.

Here are the particulars of our

EXPORTS TO THE UNITED STATES.

Yards. I Yards.
1841 S2,100,100

I
1870 103,800500

1'50 104.80O,CO0
I

1874 lOo.SO^COO-

18BJ l26,60O,C00 I 1877 61,000,000

'These figures quite justify theopinion expressed by Mr. Wood
(in a recent speech in the Houses of Representati es), that the

Am"iican market for English cotton produc.is was rapidly becom-
ing extinct. But the loss to Lancasl;ire does not end liere, for

the Americans, besides producing enough clotiiing for them-
selves, are becoming extensive exporters. Let those who profess

to make light of this Lowell compatition look at the following

figures

:

Cotton goods ex-
ported from the
U. S.. chiefly to
Europe.

1872 Yards. ll.-;C4,0(10

1874;.; 17,837,000

1876 75.8u7,0(;0

1&77 105.S31,000

"The increase in American exports since 1S72 is 94,000,000 yards,

and the decrease in British exports 73,000,000 yards. The?e two
items, athounting to 163,000,000 yards, represent the loss suffered

by Lancashire during the past five years. In conseque&ce of the

increased out-turil from American looms; One reason why the

New England manufacturers have been able to push business in

this way i< the fact that by a succession of reductions (as was
recently slatetj in the Manchester Guardian) they have now got

the wages of the operatives 40 to 50 per cent below those paid in

Lancashire. The only way this kind of competition can be met
and overcome is by reducing wages on this side. Short time

alone would be worse than useless : it would be positively mis-

chievous, inasmuch ns it would help our competitors to consoli-

date their victory and render it impossible for Lancashire to-

recover lo-t ground.
"Another formidable competitor, raisel up by the constantly-

increasing cost of production in this country, is India. Lo k at

the progress made since 1861

:

Cotton goods-
exported from
England to the
United States.

13-2,90^,000

105,:«\000
55,000,000
61,100,030-

Cotton con-
sumed, in

bales of 390
lbs.

fS.OCO*

114,000
170,000-

£16.000
837,000

Spindles at
work.

IBfil 888,000

1*74 698.000

187!i
'

..; 886,000

1876.; ; .. 1,1W,000

1871 1,831,000

" All this is so much loss to England. The secretaries of the

operatives on strike • warn the holders of shares in the Bombay
mills to look out for squalls'; but in doing so they show how-

very little they know ot the matter, for, bad times notwithstand.

ing, the whole of the mills, with one exception, have continued

to declare dividends, whereas in respect to the Oldham mills at

the close of last year the exception was the other way at>out.

'The influence of the Indian mills la visib'e in the following

account of the imports of yarns and piece goods int i India:

Goods.
lbs.

988.064,476

M4,

6

II,630

l,0a9,036,86i
i,i87,i50,ira-

Yarn. Goods. 1
Yam.

lbs. lbs. lbs.

1869... ... 8'>,67T,0fi2 9'7,81-8,98n 1873 ... ... 81,(89, -41

1870.... ... 81,697,196 919, 8(i,7»3 If74 ... ... 80.518,816

1871.... ... 39 993,588 l.('7!t.94-i,563 1815.... ... 87.097,360

18TO . ... iti,3T9,61» 1,011,143,717 1 1876.... ... Sr,9S7,340
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"Th>!S8 fl^ares show decided alugglahsess since 13M, the period
•durin.' wblcli most of the Bombay mills have been brought into

operation. The figures for 1877 are not yet out. Tliey will show
an Increase over 187(5 ; but that will only prove, what is already
known, tlial the i xports from tliis nide liave exceeded the n-quire-
ments of consumers and led to increased stoclts in the Indian
ports."

Bombay Shipments.—The latest mail reports from Bombay
are to April 8. From these it teems that all the authorities
there agreed then in the opinion that the exports to Europe
before the monsoon, or say to June 30, would be less—and might
be considerably less—than last year, when the total reached
'750.0U0 bales. Messrs. Wallace & Co. state :

The pnrchasea In Bombay of co'.ton ready for export amoant to nnly aboi t

19,000 bales durlns the paxr formight—chiefly to corer sales for Marcn ship-
ment, and about 4,(KO bales have been taken for local coueumptlon; but the
quaniity sold by ui>-coiintry agints for forward delivery is extremely small,
buyers not beinjiable top y the hlgl prices asked, and sellers not being a' ail
anxious to commit themst'Ivea in the face of the difficulty they may find in
Implementing their contract. Broach and Hingunijhaut may be considered at
an end, and su:>plies of Oomraottcc are now begtnuinj{ to comj into the
np-conntry markets la smailerquantlties.
1 here Is now Utile doubt but ih>t the Dbol'era crops wi 1 bo ve-y short

this year. Some authoriti s esiima^e that th^toial out-turn of these de crip*
tlons wl 1 not excee 1 one fou-th of an avercge. So fiir, th * receipts i f nt w
Dhol cr* Into Bombay have on y amounted to a 'ew hundred ba es— a most
unusual thing so i»te In the season—partly because of the want of sufllclent
means of trausii, owing to the absence of water for thi bu lock' which con-
vey the coiion from the interior of Eattyw^r to the seaboard, and partly
because the ratives, knowing the crop is a sm-U one, are I oldlng the r anp
plies b.ck for liiijher pr.ces. The S. G. Dharwar ond Coompta'crojs are also
late, no sample 1 .ts of either having yet re.iclicd Bora ay. and.althoueh report
slili speaks highly of the quantity and quality, the e Is little prospect of sup-
piie-t of these being availaulc before the Mousoon on the same scale as In the
years 1874, 1875 ami 1-76. Altogether, looking to the maximum quantity of
cotton likely to be aval able between this and the a we estim ice th-it the
exports to Europe for the half year ending 30th June, under the rao-^t favora
bie circumstances, cannot pnssib'y exceed 700,000 bales, while wi h oiher
inllutncoa at work to check shipments or to encourage the natives up country
to keep back their cott .n, the total exports f r the six months may be cons d-
crably less than this.

Messrs. Finlay, Muir & Co., ia their report, speak as follows:

We fear thit business here i< near'y over for the season, as there Is Itile
cotton t > come to our market now. Broach and Ilingnnghaut »re over, and
Oomra Is.showing signs of being exhausted waile Dholiera will be an excep-
tiou»)ly small crop, one-fourth of the average yield being now the poi^nlar
estimate. Coompta and Dharwar will ntt arrive ti 1 nearly the mon oon, and
the total clearances for the first six mout jS of the year caunot possibly equ d
la^t year's flgurLS.

To about the same efft-ct is the opinion given by Messrs. W.
Nici.l & Co.; and, judging from the ac:ual movement since, as
reported to ua by cable, there would seem to be no doubt of the
fact that the Bombay exports to Euroje the first six months of
this year are to be materially less than the same mont s of last

year.

Bombay SiltPMESTa.—According to our cable despatch received
to day, there have been 1.5,000 bales shipped from Bombay to
(treat Britain the past week and 18,000 bales to the Continent;
wliile the receips at Bombay during this week have been 30,000
biles. The movement since the Ist of .January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, May 10:

Shipments this week.

Great Conti- _, . ,

Brit'n. nent. ""*»'•

Shipments since Jan. 1.

Great
Britain.

Conti-
nent.

1878 15,000 1^,0<10 33,000 221.000 290.000
1877 22,0<XI 31.OO0 .'iS.OOO 2^1.(X)0 30'.>,O<)0

187€ 42.000 la.OOOoS.OOO :{;to,ooof22o,ooo

Total.

Receipts.

This
Week.

Since
Jan. 1.

.-)! 1,000 30,000 631,000

.'>90,()00 .)7,000! 804,000

.-).')0,(X)<)i 44,000' 741,000

From the foregoing it would appear that, compared with last

year, there has been a deerecue of 2 ,000 bales in the week's ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a dei:re(U4 in shipments of 79,000 bales,

compared with the corresponding period of 1877.

QONNT Baqs, Baogino, Etc.—Bagging has not changed since
our last, and the market is ruling dull, with no large packages
moving and trade confined to trifling parcels. Quotations are
ruling about steady, with holders asking 1)1(39 jc. for light-weight
and 10(gl0ic. for standard quality. Butts are ruling very steady
in price, but the demand is not very large, manufacturers not
having yet worked up the late purchases. For the pa.st few days
there have been a few sales—in all about 400 bales. The market
closes with holders quoting 2}'a2Jc., according to quality and
time.

The following are the receipts of cotton at New York, Boston,
Philadelohiaand Baltimore for the past week, and since Sept. 1, '77;

aiW TOBK. ' BOSTOa. raiLADBLr'u BILTUOBI.

This
week.

Since
Sept. 1.

This
^

week.
Since
SepCl.

This
week.

Since
Septl.

4,660
a),',7a

"15

39,CS7

This
week.

"is

m

Since
Septl

New Orleans..
Texas
Savannah
Mobile
Florida
S'tb Carolina
(Tth Carolina.
VlrglnU
Horth'rn Ports
Tennessee, Ac
Foreign

6,61
1423
1,101

i

JB7
l..S»

8
3.77-.

309

171,510
«,4 S
ia5,«57

i.U4
103/n
5a,3J8

1^8,818
18,79*

187,147
4,UU

1,050

'i's
1,507
31S

18,804
8.310
S7,5H
3 348

911

a.'rht.

9<>,W7
103,807 'm

BO,i«D

18;k»

2«
18.847
.8,687

J.730

Total this year 14J(i60 8S4,!15 S.16» j;a,ca( 491 8%i:6 673 136,023

Total last year. 851,413
1

4.J96 303,188 »63 55,0-ai l,«8(i U1,JS8

TiiK Exports of Cotton from New York this week sho* a
,

decrease, as comptreii with last Week, the total reaching 8,469

bale*, against 9,038 bales last wmk. Below we give oar aaual
table showing the ex|>orta of cotton from New York, and their
direction, for each of the last four weeks; also the total export*
and direction since Sept. 1, 1877; and in the last oolomn the total
(or the same oeriod of the previous year:

xporta ol Oottonl baUa) troaa Naw VorK slae« Saot. I • 1 ITT

zrOBTBD TO

wxn niDwa
Total
to

iMta.

Same
pwlod

April.
21.

5,6«» 8,434

May
IS

pfev'm
year.

6,8«4 8.119 232.074
2,063

29.1,649

14,763Other British PorU

Total to Ot. Britain

Havre

6.861

4go

400

5,662

Ml

8,184

330

8, 119 201,137

5.453
116

310,404

7,565
Other French porta

Total Prenob 50

423

330

264 2C0

"lib

B,488

18,058
4,967

10,3^12

7,8«5

12.749
2,826
6,121

Bremen and Hanover
Hambarg
Other ports

Total to N. Burope.

•paln,OportoA Qlbral tar*e
illothers

42) S64 330 33,3«7

2;8»3

21,696

JM
Total Spain, &c

7,264 6.135

.... .... 2,.398 750

Grand Total 9.023 8,463 3S5.S50 340,41s

Shipping Nbws.—The exports of cotton from thb United
citates the past week, as per latest mail returns, have reached

50,179 bales. So far as the Southern ports are concerned, thes«

are the same exports reported by telegraph, and published in

Thb Chronicle, last Friday. With regard to New York, we
laclode the manifests of all vessels cleared up to Wednesday
night of this week.

Total bal.s.

Naw Toai—To Liverpool, per steamers G;rmanlr. 1,456 and 43 Sea
lalanl ...Wyoming. 681... .Bothnia, ^91 The Queen, 5»7
Memi on, 1 118 |>er ship Hamilton Pish, 3,400 8,119

To Bremen, per str. Weser, 200 200
To Rotterdam, pe.- rtr. W. A. Scholten, I5D 150

Nbw Ublxans—To Liverpool, per steamers Andean, 2,200 .. Laconia,
2,8)1 ...per ships i.enevieve Strickland, 5,000.... Prmsla, 4,500
Wm. Tapscott, b,M7 21,369

To Cora, per bark R. C. Ba'gln, 1,403 1,400
To Havre, per ship La Louis ane, 4.034 :.. .. 4,6.34
To Ronen, per bark Nellie M. Slade, 30 30
To Rotterdam, per steamer Warrior, 1,039 1,039

MoBiLB—To Havre, per bark Edward Cunhing, 1.699 1,699
Texas—To Liverpool, per bark Forest Belle, 4,031 4,011
NonriLK—To Liverpool, per bark Qe-). Peabody, 1.413 1,425
Baltimobb—To Liverpi'Ol, pur steamer Austrian, (75 878

To Bremen, par steamers Leipzig, 1,:;.'4 ..Uiaf Bismarck, 1,0:0.... 2,674
Boston—To Liverpool, per steamers Minnesota, 873... Siberia, 41

Canopns, 9«) 1,859
Philiublphia—To Liver; ool, per steamers Indiana, 75 Tttscany, $00 675

Total.

The particulars of these shipments, arranged in oar osaal
are as follows:

60,179

form,

Cork. Havre. Ronen,

1,40J 4,fi3l

1,699

Bre-
men.

201

Rot-
terdam.

ISO

l,03i

Liver-
pool.

NewTi.rk 8,119
N. Orleani tUiti
Mobile ....

Texa> 4,f31
Norfolk Lias
Baltimore 875
Boston 1,853
Ph ladelpha 675

Tout 383V3 1,4C0 6,.'t3S 30 2,874 1,18!) 30,179

Cotton freights the past week have been as follows:

2,6.4

Total.

8.469
28,472
1,699

4,0M
1.429

8,549
1.86»

,— -Liverpool.——,
Steam. Sail.

d. i.
Saturday. —ax —®15-B4 comp.
Monday.. — ai* —©15-64 comp.
Tuesday. —av —®'5-64 comp.
Wed'dav. —(^ii —@15-6J comp.
Thur'dy.. —aV —@15-»4 comp.
Friday... —&ii -(3,ii-f>i comp.

,—Havre.

—

Steam. Sail.

,—Bremen.—, /—Hambarg.^
Steam. Sail. Steam. Sail.

e. e. e.

Ji cp. —a!i 11-16 con-D.

X ep- —&^ 11-18 comp.
X cp. —@?< 1 1-16 comp.
X cp. —©),' 11-16 comp.
j< cp. —a'i 11-16 ci>mp

X cp, —(8>i I '•-16 comp.

e. c. e.

H \ comp. —
H K comp. —
H % comp. —
H K comp. —
H S comp. —
H % comp. —

LiVKiiPOOL, May 17—3.30 P. M.—Bv Cable fro.w Livkr-
POOL.—E.stimated sales of the day were 10,000 bales, of which 1 ,000
bales were for export and speculation. Ot to-day's sales 7,600

bales were American. The weekly movement is given as follows:

.Sales of the noek bales.
Fitrwanled
Sales Auierlcnn
Of which exporters took
Of which speculators took..

Total stock
Ot which American

Total Import of the week
Of which .\ioerican

Actual export
Amount nnoiit
Of which American

April 26, May 3. May 10. May 17.

26,000
7,000
19,000
2,000
1,000

862,000
640,000
120,000
97,000
4,000

313,000
222,0001

47,000
9,000

35,000
5,000
2,000

887,000
662,000
83,000
6'2,000
8,000

280,000
204.000

51,000
10,000
42,000
4,000
3,000

896,000
678.000
70,000
64.000
8,000

2(U,000
in,000

66,000
8,000

54,00O
6,000
8,000

883,000
661,000
51,000
37,000
5.00U

2^7,000
203,000

The following table will show the dally closing prices of cotton for the
wceli:

Spot.

Mid. UpIMs
Mill. Orl'iiK.

Sntnrd'y.

.«5"iif

.»63,g

Monday.

..®6

..«6>4

Tuesday,

.®6

.«6>«

Wedn'sdyl Thurad'y Friday.

...»& ...96 ...VB

...»6>4 ...»6>« 1...96t«
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Putures.

These Rales are on the basis of Uplands, Low Middling ilimse, unless
otherwise stated.

Deliver!/. d.
.531.1May

.

._ „
May-June ..53is2'»'^ie
June-July (>a5''l32

July-Auj^GI:t2«'h6®^32

Delivery.
May 51010
May-June Si^is
Aug.-Sept 6832
Sept.-Oct 6632® "8

Oet.-Nov <)ie

JUly-Aug Cl;)2

Deliver!/.
May 52032
May-Juno 52U32

Juno-July 51°16

Delivery.
May 5''^

May-June S's
July-Aug G

Delivery.verii.
.5i'> io®-?.-)2
D29.5^a>15i,

May.
May-June
June-July 5''i32

July-Aug 6l30®ll8®l32
Aug.-Sept (Jii6®'32
Oct.-Nov 6%

May
Delivery.

Satdrday.
Delivery. d.

Aug.-Sept (m
Sept.-Oet 6030
Oct.-Nov Gig"
June-July 6

Monday.
Delivery.

Sei>t.-Oct 6032
June-July 5'''i.'!2

July-Aug Gl.)2®G
Sept.-Oct im
Aug.-Sept 6' 18
Oct.-Nov 6330

Tuesday.
Delivery.

•luIy-Aug 6
Aug.-Sept G'lg
Sept.-Oct G^e

Wednesday.
Delivery.

.Sept.-Oct Gig
Sept.-Oet 6830
Oct.-Nov 6ij8
June-July . .52%2«'i°ie

Thursday.
Delivery.

Sept -Oct 6332®%
May 51018
May-June Si^m
June-July 6
.luly-Aug GI16
Aug.-Sept 6^8

Friday-.

Delivery.
Sept.-Oct G732
June-July G'i8®i32

Shipments.
Oct.-Nov., n. crop,

siUl 6i8

Delivery. d.
July-Aug Giio
Aug.-Sept «»32®'9

Shivtnent.
May-June, sail Gija

Delivery.
Nov;-Uec GI18

Shipments
May-Juno, sail GI32
Sept.-Oct., n. crop,

sail G'8

Delivery.
Oct.-Nov G^V
Sept. Oct 6^32

Shipment.
Nov.-Dec., 11. crop,

sail GI30

Delivery.
Sept.-Oct G''>.32

Oct.-Nov G532
Shipments.

May-.Tuiie, sail ....52932

Oct.-Nov..,n. crop,
sail G«!.'

Shipments.
Oct.-Nov., n. crop,

sail 6'i32

Nov.-Dec., u. cro)),
sail G's®S32

May-June '13132 I

.Tune-July GI32
Jnly-Aug 6^32 I

Aug.-Sept G032
I

BOROPBAK Cotton Markbt3.—Id reference to these naarkels,

our correspondent in London, writing ander the date of May
4, 1878, states:

JjlVKBPOOL, May 3.—The following are the current prices of

American cotton compared with those of last year :

r-8ame date IS,"..-

^Ord.A Mid-, ^Fr.& G.Fr.-, —a.&Fine—, Mid. Fair. Good.

Bea Island. .15 16>i 17)4 18K 20 84

Florida U0..1JX !•• 15 J6 18X IS

Ord. G.O. L.M. Mid. G.M. Mid.F.
Upland 4 13-11) 5ii 5 9-16 5'A 6.5-15 6%
Mobile. ...4 H-16 6X 5 9-16 6% 6 5-16 6%
Teias.... 4 I5-JB 6 3-16 3H 6 6)i GJi

Orleans. ...4 15-lS 5,V 6Ji 6>i 6% 714

18 20 23

15)f 17 19

Mid. G.M. M.F.
i^/i 8 3-16 6X
5 16-I6 an 6x
6 6 5-16 l>H

6X na 7>,'

since the commencement ol the year the traasactiong on

speculation and for export have been :

.—Actoal exp. from Actual
Liv., Hall & other txp'tfrom

.—Talcen on spec, to this date—« oatports to date—

,

1Q*C to,*.*
1878.
bales.

. S8,5'.0American.

.

Brazilian..
Bi'yptian, Ac.
W. India, &c.
B. India, &c. 3,320

5,430

1877.
bales.

S2,080
1 3,0^0
21,8!0

110
22,810

Total. 37,310 139,910

1876.
bales.

70,280
550

11,030
100

18,160

100,110

18-8.
bales.

53,073
796

9,3^1
.1192

30,352

96,791

1877,

bales.

31,408
1,024
2.178

2,378
50,767

SI ,035 437,410

The following statement shows the sales and imports of

cotton for the week and year, and also the stocks on hand on

Thursday evening last, compared with the corresponding period

of last year

:

BALES, BTO., Or ALI, DSaOBIPTIOMB.

Trade.

Ataedcan.. bales 37.220
Brazilian 3,4.30

Egyptian 8,890
Smyrna & Greek I -.an
West Indian....) ™"
Bast Indian 4,110

Bales this weei£. ,

Bi- Specnla-
port tlon. Total.

3,130 1,490

110

60

i,030

10

230

41,840
3,430
4,010

740

6,420

Total
this
year.

66J,3M
37,!9i)

93,140
( 220

1 1.5,120

82,700

Same Average
period weelzlysateb.
1877. 1878. 1877,

852,680 40.690
117.M20 2.!<il)

101,000 6,830
700 1 .,0

13,.540 f
'
'"

165,950 3,3S0

40,080
e.liO

8,760

730

5,040

Total 49,330 6,380 1,730 56,440 631,000 1,0)3,790 53,630 58,020

Imports.-
Tothis

This date
W6ok 1878

American bales. 61,616 1,231.226

Brazilian 4,913 73,534
Egyptian 2,081 101,807

Smyrna and Greek lOO 914
Westlndian 891 17,223

Eastlndlan 18 527 117,216

To same
date
1877.

1,216,821

901,651
147,903

916
2i,089

126,181

This
day.

661,710
58.720
52,570

830
17,750
65,340

—Stocks
Same
date
1877.

727,220
161,750
148.070

340
81,360

6^,660

Dec. 31,

1877.
213,SO0
31,360
94,760

j- 16,010

31,930

Total.... 82,638 1,514,080 1,719,567 838,920 1,184,400 887,550

BRE ADSTUFFS.
Fridat, p. M., May 17, 1878.

The flour market has been less depressed the past week, but

there is little, if any, recovery in prices. Yesterday, there were

buyers of large lines of common shipping extras at |4 77^, with

sellers at J4 85. There have been no very active influences at

work, but holders seem to anticipate a war in Europe, and,

consequently, a demand that will enable them to obtain higher

prices.. Rye flour and corn meal have declined. To-day, Ihe

market was dull and quotations quite nominal.

The wheat market has been inactive and variable. Orders for

export have been to a fairtxtent, but at prices which holders

generally were unwilling to accept. Consequently, little has been

done. Receipts at the Western markets continue larpe, and
arrivals at this market are liberal; but they are not offered freely.

Late transactions embraced No. 2 Chicago at |1 30@^1 80i, spot

and May, and $', 19J(a$l l9i for Juue; but other leading grades

cannot be had at proportionate rates. ' Winter wheats, in par-

ticular, were more firmly held, No. 3 red going at $1 31 on the

spot and f 1 29^®-$! 30 for arrival. To-day, spots were pretty

firm, with sales of No. 2 Chicago on the spot at .f I 21, and No. 1

red winter |1 36 ; but No. 2 spring sold for June at $1 18|@
$1 19, and No. 1 do. for early in June at $1 2G.

Indian corn has been very a.jtive, t'le sales on the spot and !'or

early arrival amounting to fully 1^ million bushels. Pricis were

slightly lower, but, fluctuated somewhat from day to day. Yes-

terday, there wa-s a pretty fair business, incluling Western mixed
at ,51ic. for No. 3, oO.VgoOfc. for steamer and 4^^(a4l)c. for N'o. 3.

White corn has met with much more inqu'ry, and large parcels

of jirime Southern have been takeu at 5.5{a56c. The business in

Western mixed for future delivery mostly at 49i'550c. for

steamer mixed for June, and olJgSlJe. for No. 3 do. for June aLd

53c. for July. To-day, prices wer.^ ^c. lower.

Rye soli freely early in the week at 72@73Jc. for prime to

choice) Western, and 75c. for prime State and Canada, the latter

in bond; but latterly the liemaud has been limited. Barley was
also more active at 84g85c. fur prime Canada, and 47c. for

Western feeding.
~

Oils ware in better request, and about 200,000 bushels No. 2

Chicago sold on the spot, anJ M>iy and June arrival 'di}'^'. The
market to-day closed dull, with N.j. 3 graded quoted at 33J^, for

mixed and 34f for white.

The following are closin^j quotations :

FLODH.
I

UB41N.
Mo. a ¥ bbl. «3 754 3 75; Wheat—No.Sspring.bnsb $1 ll't 1 17
iapemuu t)i.atu & Wesi- ' No. 2 spriiig 1 210 1 21
ern 4 153 4 60 1 No.I spring 1 S.'6ct 1 28

atxtra State, &c 4 733 4 91 Red Win
Western Spring Wheal
extras 4 703 5 00
do XX and XXX 5 iSt;, 6 as
io winter X and XX.. 5 00^ 6 liO

do Minnesota patents.. 6 25a 8 2.",

Cityshipping extras.. .. 1 '5J 5 75
City trade and family
brand s 5 83^ 6 23

Soathern bakers' and fa-

inter I 26^ I 36
White 1324 141

Corn—Wesfn mixed ... 453 51
do steamer grade. 49^® 50

Sonthtrn, yellow, new.. 53ft 55
Southern, white

Kye
Oats—Mixed
White

I
Barley—Canada West...

54a 56
69 a, 74
33® 31

H

34<} 38

77a 87
683 65
68.® 75
653 85

mily Drands 5 503 6 75. State, 8-rowed.

.

Sonthern shipp'g extras.

.

5 00:^5 40 1 State, 4-rowed ..

.

Kye flour superfine 3 IdQ 3 60 1 Barley Malt—State _
Oornmcal— Western, *c. 2 103 2 60

1 Canadian 1 Ona ' 10

Corn meal—Br'wine. Ac. 8 903 3 10 | Peas-Canada.bODd&rree 83a 1 00

The movement in breadstuSsat this market has been as fol-

lows :

. KXPOKTB FROX »BW YORK.——,
. 1878. , . 1877. .

For the Since For the J^incc
week. Jan. 1. week. Jan. 1.

45,317 9i9,351 !1,671

4,163 78.162 7.i68

BXOKIFTS 41 ««W TOSK.
. 1878. , Same
For the Since time
week. Jan. 1. 1877.

Floor, bLI.. 71,0.33 1,621,1S1 971,813

C. meal. ". 5,148 (.9,9n! 97,077

Wheat, bns.l. 13.1,745 16,i2:),702

Corn, " 1.217,;0i 9,.'i5l,051

Rye, " . 11:'. lit 1,1!I0,008

Barley. "
. •43,573 «l.W0,24r •1.176,341

Oats..." . 365,700 2,71.3,:US 2,872,729

81'-i,6!!l l,326.77t, 16,857,874 1VH,5J1
6,640.212 6.iO,S70 7,321,9(9 437,933

197.(,91 70,866 1,411,261
3<,0il 1,391,138 36,7f3

lS8,8i)6 4l'5,78j 3,104

)S3,P80

8S,070
3.0iO,I67
7, -.99.960

419,605
169,71i5

59,260

• Including malt.

The following tables show the Orain in sight and the move-

ment of Breadstuffs to the latest mail dates :

aSCBIPTB AT LAKB AND BIYBR FORTS FOR THB WBBK ENDING

MAY 11, 1878, FROM DEC.-31 TO M.\.Y 11, AND FROM
AUG. 1 TO MAY 11.

At—
Chicago... ..—
Milwaukee
Toledo ..

Detroit
Cleveland*
St. Louis
Peoria
Duluth

Klonr,
bblB.

(196 lbs.)

36,706
4i,9)6
1,113
3,465
8,151
32,893
1.995

Wheat, Corn,
bush. bash.
(60 lbs.) (56 lbs.)

586,976 1,310.671
'

13.170621,260
125,011
96,209
12,000

137,387
1.201

: 4.500 61,634

315,12'
1,S18

16.800
836.920
106,850

Oats, Barley, Rye.
bush. bnsh. bash.

(32 lbs.) (48 lbs.) (66 lbs.)

351,326 40,368 2i.380
" ' 21,976 2i,9;'l

.531 427
605 99

51,910
18.U48
6,000

21,1100

60,7119

65,200
3,267
6,800

23;84r
9,850

Total 121

Prevloasweek 129,

Oorre8p'ngweek,'77. 97,
^ '76.. Ul.

Tot Dec.31 to Mayll. 1,162,

Same time 1877 1,645,

Same time 1876 1,306;

Same time 1875 1,651,'

Tot.Ang. 1 to May 11.4.931.

Same time 1877. .. .4,1h8,

Same time 1876 4,112,

Same time 1875 4,219,

• Estimated.
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SaiPMBHTS OP FLOUR AND OKAIN FROM WK8TRKN LAKB AND
arvicit POUTS from ukc. :U to may 11.

Fliinr, Whi^t, Corn Uati, B»t\er,
bbln. bUBh. bnah. buali. bash.

Tol.D«c.llloM«yll.«,ll-\-«'J ll.sm.flO Ji,li8,lH 4,ivw,')rl« 1,»<17.7M 1

tamoUmeHT) I.Ml.lCl 5,^.V) Wi 17,3CI.:«« 4,:Ul.l(h! I,42),.«l

Bunatlma ISTl. l.th'i.-'WO ll.(KllSO) IS,T8>.717 4,SII.881 1.077.810

8aineUmel8T5 1,66^.461 7,^7j,lil IO.^t,ST3 4,711,11'! 197,781

Rr-.
bash.

.Itl.lPO

87».»71

».»,<(n

BAIL SniPMBNTS OF FI.OUR AND OHAIN FROM WESTERN LAKE
AND RIVER POUTS.

WccK endlnK Mav 1',. I(ff8.

Week cnilli g Mny IS, 1877.

Wc.iK eiidlni; May 13. 1876.

Week OMilliij; Miiy Ij, 1.13.

Floor.
bhi».

81,941
HS,)ai
97.191
71,436

Whnat.
baah.

4JS,3i;4
17i,M»
31.1.0)0

41l,<3j

Corn.
bash.

l,iaj,.3U3

M4,U7
I,4«\964
51^,486

Data.
bash.
342 SSI

4JB,5^7
4'i;,4l5

ii8j,736

Bar'icjr.

bu"h.
n.OK
.Si,«4«

14,611

Ryo,
ba^h.
6.6)7
18,918

32,183
6,9'J5

BBCBIPTS OF FLOOR AND OKAIN AT 8BABOARD PORTS '<'

WKKK BNDBD MAY 11, 1878, AND FROM DEC. HI TO MAY
Barley,
huah.

47,6 ;o

8,«00

Floor. Wnea",
At— bbla. bosh.

Now York 83,4% 1,7 10,9)1

Boston 21,943 30'i,i:00

Portland 1,200

Mintreal 17,1)3 I4S,5I3
Philadelphia 14,710 163,600

Baltimore 13,7-9 r.9Al»
NewOrleans 7,t07 3l,0tll

Corn,
baah.

1.418,'8t

144 2W)
4.1(10

130,916
?51,300
314.000
117,434

Oats,
baab.

370,211
43,'W
1,500
870

21,700
21,00(1

68,IW

H Till

11.

Uyo,
boat).

r2,i,Jl

8,57.^

8,!i00 11, ion

1.000

ToUl 163,878
PrcTloaswcek I73,4'i6

Oor. week'7'. 141.602

Due. 31 loMny II... 3,n6'),,S7;

Same time 1877 2.4:0.118
S'lnifitlnlB 1876 3,-71.631

Bimetimc 1875 ),14),)14

S.4.36,487 2.538,061
1,780,519 1,7S7,362

91.100 1.918,616

S4,0'.9,12^ 96.767,331
2,01i,3'.3 •J3,V'0,3i(

9,0 7.015 2.1,911,011

7,il6.810 20.373,611

617,105 47.805 161,721
.36),76:i 42,e50 66.JO I

5j3,Sn2 71,866 4i,iua

5.408.697 8.091,770 1,410,516
5,16),JT9 l,n!0,.WI 4J1.BI1
6,0J0,I8. I,8«,•i^l 181,?27
5.5l2.1!n 299,211 59.91)5

Tas VisiBLB SUPPLY OF 'IRAIN, comprising
gr&nary at tlie priacipal poiatg uf accumulation
seaboard ports, and in transit by rail and canal,

was as follows

:

Oau,
bofh.

537.218
69,000

262.8 >6

91,296
19,607

Wheat,
basb.

769.W)l
3.400

In store at New York
In store at Albany ,

In etoie at Buffalo 629,875

In store at C'hicaKO 419,' 01
lu store at Mll^%'aukeo 496,.

In store at Dnlnth I6i.219

Inatoreat Toledo 5I5,9;'8

In atore at Detroit . 125,991

Id store at ( >9we<;c< 40.11OU

III stare at St. Louie 211,3:9

In store at lioaton ]3',6S8

In store at Toronto 459.i8l

In store a\ .MoDtreal (1) .. . . 40 •,279

Inatoreat I'hllaiielpbu* 269,r«
In atore at Pcnru
In store at ludiunapolls..

In store at Kani^'is City

,

In store at Unltlmore ..

Rail ablpments. week....
Lake shipment?, week .

On canal

ToUl
Hay 4. 18:8
April 87, IS7J
April i0.187S
April 11,1878
April 6. 168
Mar. .30. 1S76

May 12, 1877

• Bslimatcd.

Corn,
bush.

432,488
8.000

938.912
634,5)7
20,1)3

866.816
6,874
EO.OOO

899.815
136,718

200
120,447
1S9,!8S
38.443
! 3,963
59,272

1,009,869
1,102,303
1,6M,4J4
1,358,000

the stocks in

at lake and
May 11. 1878,

Barley,
bush.

227,812
96,0110

13,090
3!i0,n7
357,1^0

cash, for ryQtOOa. Fancy prints rated quiet, bat low-priced shirt

ings were fairly active, and wide prints were distributed In large

quantities at reduced figures. Hta le ginghams were In good
request, but dress styles became sluggish, and cotton dress goodi
were dull and weak.

Domestic Woolen Goods.—The movement In heavy woolent
was not nearly as brisk as expected, taking into consideratioa the

namber of buyers In the market, and botli clothiers and cloth

jobbers manifested great heaiiancy in their purchasea. Worsted
coatings were, however, in fair demand, and orders to a consider-

able aggregate were placed with sgentii. Fancy cassimeres and
suitings were less active than expected, and transactions in

overcoatings lacked spirit, though fancy and plaid-back makes
met with moderate sales. Cloths and doeskins ruled quiet, and

Kentucky jeans continued dull; but printed satinets were disposed

of in moderate parcels to a fair aggregate. Worsted drees goods

were lightly dealt in, and shawls regained dull. Carpets were in

moderate request for small selections, and agents' prices were
steadily maintained.

Foreign Dry Goods.—Business was quiet as a rule with

importers, but colored dress silks were in steady demand, and the

most staple dregs fabrics met with moderate sales. Linen goods

coniioued dull, and white goods and embroideries were oaly In

limited request. Black turquoise was in fair request, but other

makes of miliinery silks ruled quiet, and ribbons wera less active.

Men's- wear woolens were quiet in first hands, and hosiery and

gloves remained sluggish.

We annex prices 01 a few articles of domestic dry goads:

TIcklOKS.

Width. Price. I

Amoak^g ACA.
do do 4-4

do A.. ..

do B.. ..

do C. ..

do D.. ..

do E. ..

do awning ..

Conestoga 60
do prem A, 4-4

do do B.4-4
do ex. ..4-4

do ex., 7-8
doOldmdll-4
do CCA7-8
do CT..4-4
do Penna,4-4
do AA 7-8

do X...7-8
do FF
do K....T-8

Lancaster 4-4

do 7-8

16>4
SO

15X
UH
13X
1I«
'.OX

15>f

is
'

17
16
15
15
18}*

I3X
12

10

17"
11
80
IbX

Width. Price.
Cordis AAA. 38 16

Width. Price

do
do
do
do
do
do
do
do
do

ACE. 32
No. 1. 32

awning. ..

N0.2. ..

No. 3. ..

No. 4. ..

No. 5. ..

No. 6. ..

No. 7. ..

Falls OBO
do AAA
do A A
do BB ..

di A
Barailton BT.. ..

do TT . ..

do BT . ..

do D
I
LewiatoD A.. . 36

I
do A.... S2

I
do A.... 30

Pittaleld ..

Methuen AA.
do ASA. ..

Minnehahi... 7-8
do ....4-4

Omega C
do B
do A
do ACA.. 30
do do ... 36
do medal..E3t

Pearl Rive.-
Palmer
Pembortoo AA ..

do B
do E

Swift River
13^ IThorndika A.. ..

.... I do B.. ..

Wyi Willow Br'k No 1

18 WhittentonXXX.
15 I do A. ..

13K York M
,..

I
do 7«

18
16
iS-35

16
1,^

U%
lOX
10

9)i

13
M
10

18
20

22X

15
15
IT
88
I6K
IS
14
UH
n
»
8
9

IS

Domeatlc Glncl>»>>s.
Alamance lOX [

Miami 1 Baird.
Amoskeag* 9^ 1 Lar caster 9 Belfaat
Bates • Namaake 8V Shirley
Glasgow fancy 9 | PInnkett « | White Mfg Co 9
Ciloucestei, n a tt Randalmoc 9^ I Carleton.
Mohawk 9 | Renfrew dr'as style . . . . | Johnson Mfg Co. . . 13K

THE DRY GOODS TRADE.
Fbtoat. p. M.. May 17, lb78.

There has been a continued lull in the demand for spring and

summer goods during the past week, owing partly to the inter-

ruption to coneumpiion caused by cold and unstasonable weather,

and business was light with package bouses and jobbers alike.

Clothiers from the leading manufacturing cities in the interior

appeared in the market in large numbers, and devoted a consider-

able share of attention to the examination of heavy woolens for

the autumn trade ; but their operations were conducted with

extreme caution, and lacked the liberality of former seasons. The
cotton goods market continued quiet, and a break occurred in wide

prints, some large sales of which were made at a marked reduc

tion from prices current a short time ago. In foreign goods there

was no movement of importance, and the public sales were

devoid of special features.

Domestic Cotton Goods.—The demand for cotton goods for

export was fairly satisfactory, and considerable orders were

placed with agents for future delivery; but shipments for the

week ending May 14 were only 637 packages, which were sent

as follows: Great Britain, 210 packages; Venezuela, 111 ; U. 3.

of Colombia, G4 ; British North American Colonies, 54 ; British

West Indies, 24; Brazil, 41 ; Hamburg, 22; CIsplatlne Bepublic-

33, &c. Brown and bleached cottons were in light rei^aest and

quotations were unsettled, but ducks, denims and ticks were in

steady demand for moderate lots, and prices were maintained on

the best makes. Cheviots and cottonades continued dull and

weak, and corset jeans were less active. Grain bags were taken

io moderate lots and ruled steady in price. Print cloths remained

quiet at 3 SlGc, cash, bid to 3{c., cash, asked for 64x64s, and 3c.,

American
Amoskeag

do fancy
Bates Cheviot..
Belm'nt Chev't
ClaroDdon do
I'ree'lmoor do
Cherwell do
Century 33

Amoskeag.
do AM.

Boston
Beaver Cr.AA.

do BB.
do CC.

Columb'n h'ybro
do XXX bm

Amoakeag
Androecog'n sat.

Canoe River
Clarendon
llallowell Imp.

do brown
HamUtoa

1-10

11'/,

!4

16^
15

8X
I3«
12

10^4

16Vi
I6)i

8«]
9 I

6X1
8 I

Stripes.

Century 27
Cordis awning

.

Colombian
Everett Cheviot
Everett heavy..
Hamilton
Lew'n AA.Chev.

00 A ...

Mas!<abeslc

9
inx
12X
UK

OtlaBB 10
Park Milla Ch't. I*i4
Tborndike A... , 11H-U><

do B....
Uncasvllle A... B>f-tH

do UCA. 10-11
Wbittenton AA 10

do B... 9
do fancy XX ....

Denims.
Carlton

,

Everett
Lewieton
Otis AXA...
do BB ....

doPC .. .

Pearl River.
Palmer

!6
20
14

12X
II

16

Corset Jeans.
Ind.Orcb. Imp..

do sat....

Kcarsarge. sat...
do brwndtblk

Laconia
Maocbeater

7H

»X
8H

Tbomdlke A..
Uncaav'e UCA.
York
Warren AXA..

do BB. ..

do CC. ..

Gold Medal...
Haymaker....

Nanmkeag aat..
Newmarket . .

.

Pepperell, blea.,
do aat...

Rockport
Snttolk

10i«

18
14

1H

American 19 50
Amoskeag 19 50
Atlantic 19 50
Oasco 83 60

Lewiston 21 00
Frankllnville.. 21 50
Moounp 22 50

Woodberry and Dmld
Mills.

N0.0 31

No,l 89
N0.2 88

BaE*<
Granger
Onurio A
do B
do C
PowbattanA..

do B..
do C.

21 SO
23 00
27 50
33 50
81 60
98 no
31 00

-So. 8 ... 27

No.4 .... 25
No 5 . .. 24
N0.6, .... 23
N0.7 .... 22
N0.8 .... 21

N0.9 _. «o

Cotton Sail Dock.
No. 10 19

Cotton sail twiue
Light Diick—

Greenwood'a (7oz.)

Ravens
Grcen\vood'a(8oa.)
Ravcua

B<>ar(8oz.iMln.. U
do heavy (9 OS.).. . IS

Extra heavy bear.. 17

Mont. Ravens 2910. UX
do ma. U

PhllaA MOO
do H KM
do C »«0

Stark A 24 50
do C S bnab 82 SO
do iX both 18 00

Woodberrv and Outarto
U.S.A. SUndard 88X10.
S.-i IS
«oa.... n
lOus 19
t9os 28
ISos 93
OntartoTwl«,86ln. 17
do^:0.n(8oa.ezql). IS
Cx twls-'Vollicm'a" 10
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Itnportatloaa o( Dry Uoods.

The Importations ol dry gooda at this port for the week endiop

May 16, 1878, and for the corresponding weeks of 1877 and

1876, have been as follows :

IHTSaBD FOB OONSUMFTION rOB TBI WBBK BHDOle HAT 16, 1878.

, 1871) , , 1877 . . 1878

Pke». Valne. Pkes. Valne. Pke«. Valne.

169,681
219,337
I'J-i.TT?

B5,»4T

Htnotactnree ot wool..
do cotton .

.

do silk

do llaz

HtscellaneoQS dry goode.

S8i

323
frj9

S81

!9I
660
830
671
433

»TI,979
181,95"

S26,6;8
133,619
76,367

234
531

771
815

$S1,763
145,:(8
868.212
135,169
3a,8i4

Total..-, 2,117 $699,891 8,583 |690,621 2,180 $671,501

wrraaaAWH raov wabbboosb ahd thbowb ikto thb kakkbt oaBiNs rm
BAMB PBRIOD.

Mannfactnresof wool.... 299 JlSl.l-O 25) »93.0;0 182

do cotton.. 272 70,679 168 48.945 182

do silk 98 107,044 83 81.273 CO

do flax. .. 319 79,435 246 69,182 2.58

MlscellaneonB dry goods. 1,151 85,740 _9M 20.1,87 ^9^

Total ... . 2^36 1416,958 1,708 «8O!,045 3,303

Addent'dforconsumpt'n 2,117 699,834 iMi 690,611 2,180

Total thrown upon m'k't i^iis' $1,116,852 3,993 $933,656 5,483 {890,837

69,366
29,00!
48.855
54,752
80,911

$116,386
574,501

BNTBBBD FOB WABBBOnSIBS DURISO 8AMB PBBIOD.

190
174

81
4 SO

Xanofactnresof wool....
do cotton .

.

do silk

do flax

Iscellaneoas dry goods. 598

ToUl l.«5
&dd ent'd for consompt'E 3,117

•82.1.3.3

51,179
45,507

105,678
84,-E.5

$3'i9,25T

699,891

151
236
67

830
21

765
2,288

$43,816
1 0,897
54,184
59,161

3,709

1231,767
690,621

1C6
118
58

148
168

$64,719
2.5,417

34,035
2i.5t4

23,791

8,053 $912,393

2,180

2,832

$175,559
674,501

$850,060lotiaenterad at the port. 3,592 $l,0i9,H4

ImporiB ot Leadline Artlelea.

The following table, compiled from Custom House returns,

hows the foreign imports of leading articles at this port since

January 1, 1878 and for the sam^ period in 1877:

[The quantity is given io pacisges wtteo not otherwise speclfled.l

Since
Jan. l,'7c

Oblna, Qlass and
Karthenware—

China
Earthenware
Glass
Qlassware
Glass plate

Buttons
Ooal, tons
Oocoa bags
OofTee, bags
Ootton, bales
Drnge, Ac-
Bark, Peravian..
Blea. powders...
Cochineal
Cream Tartar...
Gambler
Gam, Arabic...
Indigo
Hadder & Ext.of
Oil, Olive
Opium
Soda, bi-carb. . .

.

Boda,sal
Sodaash

Flax
Furs
Sunnv cloth
Hair
Hemp, bales
Hides, Ac-
Bristles
Hides, dressed..

India rubber
Ivory
Jewelry, *c.—
Jewelry
Watches

Linseed
Uolasses

4,433
14,457

82,747
7,683
2.2

8,671

23,669
8,142

667,643
1,416

10,230
10,616

817

5.976
1,357
8.564
1,181

:5,826
331

8,151

19,8)3
35,545
1,512
2,069
858

1

88,393

Same
time 1877

4.879

13,418
96,921
7,'.0t.

3,oar

2,595
9,6 i9

9,779
787.34-

:,023

8,495

10,913
895

81,632
1,541

2,647
2,018

13.003
812

7,090
27,445

19,935
1,561

1,956

3,508
96i

78,589

Since
Jan. 1,'78

699 5S8

1,719 8,409

18,22J 24.131

589 299

967 1,160

814 151

135,786 122.484

83,845 30,980

UeUls, Ac-
Cutlery
Qardwaie
Lead, pigs
Spelter, lbs....
Steel
Tin, boxes
Tin slabs, lbs..

Paper Stock
Sugar, hhds, tcs. A
bbls

Sugar, bxs A bags.
Tea
Tobacco
Waste
Wines, Ac—
Champagne,bkt-'.
Wines

Wool, bales
Articles reported by
value—

Cigars
Corks
Fancy goods
Pish
Fruits, Ac-
Lemons
Oranges
Nuts
Raisins

Hides, undressed .

.

Rice
Spices. Ac—
Cassia
Ginger
Pepper

Saltpetre
Woods-
Cork
Fustic
Logwood ...

Hahogany..

1,682
826

8,835
610,659
16,62.)

369,154
4,718,235

64,129

173,259
8)8,4 jO
470.65'*

21,308
326

26,517
47,872

11,1

t
513,099
16,849

288,856
147,428

857,735
1,015,180
309,405
246,690

4,73Y,S5t)

56,860

100,038
23,243
191,210

68,785

Same
Ume 1877

192,12^

16.308
319,033
25,748'

1,481
874

33 208
323.055
16,447

88,1,397

«,47I,:-!91

65,907

191.932

1,317.6;7
353,703
24,131

187

89,813

43,054

15,409

«
443,273
26,090

267,435
119,002

172,041
800,8)4
843,081
661,463

4,906.256
108,845

35,945

39,666
189.935
209,iJE2

148.107

11,883

189,761

16,822

Exports •>€ Leading Article* from New York.
The following table, compiled from Custom House returns^

shows the exports of leading articles from the port of New York
to all the principal foreign countries since Jan. 1, 1878, the

totals for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total values, including the

value of all other articles besides those mentioned in the table.

Receipt* or Domestic Produce.

The receipts of domestic produce since January 1, 1878,

for the same period of 1877, have been as follows:

and

Since
Jan. 1,'78

Ashes pkgs.
BreadstufEs

—

Flour bbls.

Wbeat bush,

Corn "
Oats ... . . "
Bye ,

"

BarleyAmalt"
Grass seed., .bags

Beans bbls.

Peas bufh.
Corn meal.. bbls.

..bales.

Same
time 1877

...No.

.bales
bales,
.sides.

Cotton
Hemp.,..
Hides
Hides....
Hope
Leather..
Molafses hhds.
Molasses bbls.

Saval Stores-
Crude turp..bbls.

Spirits turp
Boslii
Tar

1,741

1.521.181
16,828,702
9.854,050
2,713,31?
1,190,006

1,970,247
114,970
82,010

3'0,409

69,901
403,558

1,821

78,212
61,487
42,292

1,581,878

10l',796

1,586
20,875
116.672

9.98*

8,140

971,813
840 619

6,610,212
2,872,729

11'7,

1,176,318
72,5f9
37,2;9
137,031
97,f.77

395,814
8,371
86,901

1,582,475
86,309

1,(19,950
3)3

63,811

790
17,953
100,656
11,536

Since
Jan, 1,'78

Pitch bbls.

Oilcake pkes.
Oil, lard bbls.

Peanuts bags.
Provisions

—

Butter pkgs.
Cheese "
Cutmeats .. "

PifS-;:::::
-

Beef "
Lard...
Lafd...

Rice
Starch...,
Stearine,.

Suj^ar
Sugar
Tallow .

.

Tobacco.
Tobacco.
Whiskey,
wool .

.

kegs.
. pkp.

.'.bbls,

.hhds.

.pk^s.

'ihlids.

..bbls.

. . bales.

Dressed hogs..No.

756
183,716

5,991

31,930

320,918
292,877
553,723
836,945
136,609
27.852

389,169
16,103
11,83'

158,555
10,095

465
9,88:

82,851

52,948
80,985
73,236
16,099
19,80'

Same
time 1877

1,818

115,027
5,721

47,748

852,710
133,110
388.396
251,607
90,628
19,991

173,849
18,313
16,904

130,868
8,9«2
117

11,895
23.1)86

72,403
16,814

68.307
14.158
58,405
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UBNERAL
PRICES OUfttCENT

ASBR»-
Pol, Criticrt.. V ». 4.V* <X
B3KAD8rurK8—Sa«>psoUlrai>art,
BUILDING MATICKIAL8-
AScttf—Commoii bttrd, afloat.. V M } U't % s oo
CrotoD ; uo a 9 oa
Philadelphia U UU • 37 00

Oflm«n(— KofteiKlaie fi bbl. VO A ....
XlflW—KockUQd, common.. ..V bbl. 7^ 9 ...
Rockland, flnlihlne (0 a ....

iiumtcr—Plne.K'd to ei.drr V M It. 40 oo « t; uo
Pine, >liloi>laK box 16 90 9 2100
do tally board), com.toe''i,«ach. 23 # (8
Oak V M.it. 3> 00 a 4aou
ABh.KOOd . 38 00 • M 00
Black WKlnut 7S 00 am 00
fiprace boardB A plankf, each 24 a 27
Hemlock boarda, each IS a 17
Ua,ile VM.ft.goOO a 39 OO

Kallii—:i)<ilDii.ccm.lea.ttb.fiieg a 2 r,0

Cllach,ix to 31n.AlonKer 129 a 9 25
Sdaaa a < S9
Oataplkei,allsliei a ^ 8;

/'(KitM—Ld., wli.Am.ptire. Inotl V <> 8X3
Lead,wa.,Amer., pure dry IXt
Sine, wb...\mer, dry. No. 1 5 a
KlDe,irb., Amer.,No.i,ln oil
Parliwblte. E=g.,(old.... V 100 ».

BDTTKR-(Whole«aie Prlcoij—
Tubs,good to choice Stftte(uew) V ft,
West'n crearapryR'd toch. " " ...,a
Welsh, State, g*d to choice '' *' 17 a
TVeeteru da'.ry.falrtopr. '• •' u a

CBKKBE—
State factory.prime tocholce....Vft
Western factory, g'd to choice. . **

COAL-
LlyerpoolKae cannel
Liverpool hou»r rannel
Anthbacitk—The following will show prices at

last auction or prepeul Fcheduie rates:
farm. U.LdkW. U.AU. P.3tB. L. ft W.
Sched. Auction. Sched. Sched.
New- May. 1. N. Y. Port
burjf.* Hoboken. Harbor. JohoHt'n.

8t'lDb..t3;5 t3 3J ®3iiX ti S) .... 13 9C'

erate... S:s 3 3ti 3 so .... s s;
KgS.... 3 45 3 15 3 EO ... 3 60
Btove... 3 73 3 75 93 7iM 3 90 .... 3 90
Ch'nnt.. S 25 3 IS 3 29 .... 3 35

• SO ce:itB per ton additional for delivery at New
York.
OoietSK—

tilo, ord.car.60and9Cdays.Kld.flft
do fair, do KOld.
doftood, do cold. "
do prime, do ffold. *'

Java, mats KOld, **

NatlveCeylon KoKi. **

Mexican gold. "
Jamaica gold. "
Maracalbo gold. "
Laguayra gold **

Bt. L>omiDgo gold. *'

BaTanlUa gold, "
Costa Rica (Old. '

COTTON—See special report.

COPPKK-
Bolts V ft.
SheathinK, new <overl2 ox;
Braziers '(over Uor.)
American Ingot, Lake J'HS
DR0G8»urKS—
Alam, lump. Am 9 ft ear,
Argols,crude gold.
Argots,refined **

Arsenic,powdered ••

Bicarb. soda,Kewcastle.«> 100ft "
Blohro. potash V ft car.
Bleaching powder *i KO ft. ••

Brimstone. Ja is 4 3rdB,per too.gold.2S 00 6 24 30
Brimstone, Am. roll 9tft..cur, 3 a
Camphor refined • 'icva
C>atoroll,B.I.lnbond. VgaL.goId. 90 a

1<X«
17XA
nx»
20 a
15 S
19 a
13X«
13 a
IS a
13 a
13 a
"X»

. a

i «
3 79 a

....a
1 20 a

23
IB

•Hi
16
IT

16

ISX
1«X
18

38
26
ti

19

28
JX

iik
1 29

Caustic soda V 100 ft

C'llorate potash ••

Cochineal,Honduras, silver... **

Cochineal, Mexican **

Cream tartar, powdered car,
Cabebs, Kaat India... "

Cjtch gold,
a^mbler
Ginseng cat.
Glycerine, American pare "
Jalap ••

Licorice paste, Calabria "
Licorice paste. Sicily **

Licorice paste, Spanish, solid., .gold
Madder, Datch ••

Madder, French. E.X.F.F "
NutgallB.blne Aleppo cur.
or. vitriol (66 Brimstone) ••

Opium, Turkey (In bond), gold.
PruBBlate potash, yellow. Am..cur

.

Qilcksllver gold.
Qalnlne cur.
Rhabarb, China,good to pr.... "
Sal soda, Newcastle.. V luu ft, j;old
Shell Lac, 2d * Ist English. V ft .cur.
Sodaasb V lUO ft. gold
Sugarof lead.whIte,prIme,Vftcnr,
Vitriol, blue.common "

riss-
Or'd Bk.* Oeorge's (new) cod.V qtl.
Mackerel, No. 1,4. shore pr.bbl.
Mackerel, No. 1, Bay
Mackerel, No. 2 Mass. shore
Mackerel, No. 2, Bay

rROlT—
'Raltlas,Seed less. .,

do Layer, new,..,
4o Loose, new...,
do Valencia, new

CQrrants, new
Citron
Prones, Turkish (new)

do French
Dates ;

rigs,Iayer .,.,. ...
Canton Glnger.wh.A hf.pots.V case.
terdlne*, V half box
'taralnea, t quarter box...,,
Macaroni, Italian
Domentlc Drted—

Appier, Southern, sliced....
do do quarters.
do State, sliced, new
do do quarters, n«w

Peaches, pared, Ga., good to choice
do unparei. halves and qrs...

blackberries
, Raspberries ^

......

(;horrle», dry mixed.,, *
*" '

Plums, Sute " "
. whortieherries....;.;:::.:.,™.:;:

•

60 a 3 to
ii CO a i; 50

Si a 93
50 a
a\t
» •

. i •
1 -.3 a

!7 a
MX»
26 a» a
it a
'xa
9 •
22 axa

8 6iS«
i3xa
47xa

3 75 a
50 a

1 IS a
17 a

1 50 a

26X

9X

1 a"

2>l

7X
5X

43

1 so"
1 W
22

169
...a K
I a 7x

3 29 a 1 00
18 00 «t 'J2 00

a 20 00
a 11 008 00

12 90 a 15 00

. perBOlb.lrall S 30 9
a

nom. I (3 a
a

<x»

9xa

10 a
• so s

19 a
.V ft uxS

4 a
3X*
26 a
H *
13 a

.Vft

3 31
1 is
3 30

7X

iS«

4X
13

BOO
19X

J2X

•
4
i

J'*

73
23
14

13

UCNNIICS.—8«e ripori bader Cotton
HAr-
Morth Klrer BhtDP'UB..

HKUr AND Juric-
American drautsa
AmerlcftL andretud..
Baula, clean

,

UnlUa
Manila ,.,., ism
Siaal .

':

Jnte .!.!."1..........

aiDBS-
Z/Ttf-Bacnoi Ayret^elected.V&«old
Monte vliltio, do.... **

Corrlentes, do.... **

Ulo Grande, do.... '*

Orinoco. do.... *'

California, do..,# "
Matamoraa. do .. **

IFe(Sa;t«t-Baen.Ar. selected **

Para, do.... ••

California, do.... "
Texas. do cnr.

£. /. «(ocjt—Cal. hlpt.nUaght. «old
Galcattaklpa. dead green.. **

Galcntta. buffalo '*

HOPS—
New Yorks. com. to med.,,,

do «ood to prime
Eastern
WlocoQBin
Old
Yearlings

. V lOU » f3 a CO

.«t0D. m 30 ^215 00
13000 «18S0O

....goid.^ts 00 ^'iio 00
- 370 00 4275 00

INDIA KUBBBR-
Para, fine

,

Para, coarse
,

Ksmaralda, preMeri. atrip.
Guayaquil, p'esied, strip..
Panama strip

,

Carthanena, Dressed
Ntcarfgua, nheet

,

Nicaragua, scrap
Mexican, eh^et
Honduras, sheet

<x« •;

9Ha 9H
«X« tx

d 20 a aox
I9X« so
18 a 19

*2 • I8X
17X« 14

18X» 19

17 a 13
t a >x
7 a 7X
sxa 9

»xa 10
13 a 11

10 a lUH
8va «X

« ® s

9 «s 11

S 0) i

9 ® 8
1 a
t « 8

45 a
....a 84
3< « 87

33 %
35
34

....& 32
38 a
84 a
88 a 84

n 50 a u 50
17 00 u 7 50

IBO»--
Pig,American, No. 1 V ton
Pig, American, ^ 0.2
Pig, American, Forge 16 DO a it 50
Pig, Scotch 23 50 a '.<s 10

Store PitceK,
Bar, Swedes,ordlnarysIies..Vton. 180 00 aiS2 So
Scroll » lb. 2 5-loa 5
Hoop, Xx.No.2i to lAlXx 13*14 " 5 a 2 MO
Sheet, Russia ..gold.Vift KHd 11
Sheet, single, doable & tr'^Me, com. sxa 4

Ralls. American v ton, cur. 83 OO a 36 HO
Steel rails, .'vmerlcan ... .49 00 a 47 00

LKAD—
Ordinary foreign •> 100 lbs, gold
Domestic, common cur,
Bar (discount, 10 p. c.) f> ft.

Sheet •• '

LBATUER-
Hemlock, Buen, A'rea, h.,m.& l.Vft.

" California, h,, m. ft 1

** common hide, li.,m. &1
** rough

Slaughtercrop
Oak. roufh
Texas, crop

UULASSBS—
Cuba, clayed V gal.
Cuba, Mns.,relln.gr*d>,50lest. "

do do grocery grai'os. **

Barbadoes '*

Demerara •*

Porto Klco "
N. O.. com. to prime : ... "

NAVAL STOKK8—
Tar, Washington V bbl.
Tar, Wilmington "
Pitch, city "

Spirits turpentine V gal.
Rosin, strained to goodstrd.V bnl.

•• low No. 1 to good Ho. 1 "
*• low No. 2 to good Uo a ••

*• low pale to extra pile.. "
'* wlndowglass *'

NnTS—
Almonds, Jordan shelled V lb.
Brazil
FUnerts, BlcUy
Walnnu, Naples
Pecan

OAKOU—Navy,U.8. Navy * best Vft.

OILS—
Cotton seed, crude V gal.
Olive, in casks V gall '^

I 3;x« 6 40
3 6.:xa 4 70
....a 9H
-' iX

20 a
20 a
19X4
ii a
29 a
26 a
2s a

31 35

Nominal.
Nominal.

32 a SO
8J a 49

2 00 a
2 oo a
200 a
80 a

1 49 a
175 a
1 S2xa
2 50 a
9 75 a

sxa

II a
4sa

2 35
3 ."S

3 12X
8CX

s:
4

9X
UX
u

IH* lOX

Linseed, casks and bbls....
Menhaden, crndc Sound •
Neatsloot,No. I toextra '
Whale, bleached winter ••

Whale, crude Northern •*

Sperm, crude "
Sperm, bleached winter "
Lard oil, Nos. 1 and 2 "

OIL C4KK—
City, thin oblong,bags, gold. V ton.
Western, thin oblong (Dam.)car '*

PBTROLBCM—
Crude, In bulK V gaL
Cases "
Refined **

Naphtha, City, bbU "
PBOVIBIONS—
Pork, mess, spot V bbl.
Pork, extra prime "
Pork. prime mess. West "
Boet, family mess **

Beef, extra mese "
Beef hams,Western

••

Bacon, West. longcKar V ft

Hams, smoked "
Lard, City steam "

BICB-
Carollna,falrto prime vft.
Lonlslaaa, latr to prime "
Rangoon, In bond **

Fatna, auty oald "

SALT- „,. ^
Turk's laland V bosh.
St. Martin
Llvarnool . Asbton's Bae « uek,

8ALTPKTKB—
ReCn«1,pare ...W%
Crude per 100 lt).goId

Hiaatesoda.. " "

8ILK-
Ususl reel TsatleM.No.I
Usual reel Tavsaaias. Mo. 1

Re-reeled Taatleep, l)eat«

Be-reeled Congous, Mo. L , ...

39
1 10
59

W
to
60
93

1 09
51

40
1 15
eo
S3
90
61

1 CO
1 12

«0

83 00 a 83 00
90 00 a a 9(1

7X« 7X
14X«S 15S
iixa ....

• • (X

930

15 00 a K 00
U 00 a 12 33
It 73 a 17 ou

^« -sx
...a >n

'\t A
....a
....a
....a

;s a 2s
.8 a 39

3 90 a....

to)ia 11

X

6 IS a 6 !(<

3 50 a 8 62X

535 • ....

4 n a 9 so
9 00 a 9:9
9 00 a ....

8BBUB-
Clover, Wnatmn y a.
Clover, New Tork Stale
Timothy. fr batb.
Canary, Smyrna
Canary, SUily
Canary, Uuich
Hemp, foreign
Flaxseed, American, rough.,.,'.., '.

Linseed, Calcntla J)3«ft. gold.
Linseed Bombay ft lift gold.

8PKLTKR-
Porelgn lOO ft. gold.
Domestic, common cur.

BPICKS-
Pepper, BataviA |l ft, gold
00 Slnaapore
do white

Cassia, China Llgnea
do Batavla

Ginger, African
do Calcutta „..
Mace ^...
N II tmeirs, Batavla and Penang
Pimento, Jamaica
Cloves
do sterna

SPIRITS—
Brandy, foreign brands V gal!.
Bum—Jam.,4th proof *•

St. Croix, 3d proof ... ••

OIn ••

Whiskey, Scot'h •*

do Irish "
Domenttc Hguort—
Alcohol v gall.
Whislrev ••

Brandy (Cal.) dellv. In N. T.... •'

BTKEL-
Bn^ll8h,cast,2dftlsiq:!ality fftgold
BngllBh,sprlng,2d & istquallty..

"

BngllBh blister, 2dftlstqnallty..
Kntrllsh machinery
EngllBh German, 2d ft 1st qnallty
American blister car.
American cast, Tool ;

Amerfran cast spring ,

American machinery
American Germap spring

SnOAR-
Inferlor to common reflolrg....» ft.
FBlr ;.... ••

Good refining ••

Prime '•

Porto Klco. refln , fair to prime "
Hoxes. caved, Nos. I0@12 "
CeTitrlfngal, Nos. 7ai3 "
Melado '*

ManlU, Bup.snd ex. sup .•

Batavla. Nos li®13 ... "
Brazil. NoB.9(3ill "
i?*;fn^d—Hard, crushed ••

Hard, powdered ••

do granulated ••

do cutloaf ••

Coffee, A. (tandard ••

do off A •"

WhlteextraC "
FltraCno ••

Yellow C ••

Other Yellow "
Molasses sugars *

TALLOW—
Prime city w ft.
Out-of-town •*

TKA^
Uyson, Common to fair cnr.Vft

do Superior to fine
do Bxtrafine toflnest....„
do Choicest

Toung Hyson, Com. to fair
do Super. to fine
do Ex. fineto finest
do Choicest

Bunpowder, com to fair
do Snp.toflne
do Ex. fine to finest
do Choicest

Imperial, Com .to fair
no Sup. to fine
do RxtraAnetofinest

Pyson Skln.ft Twan.com. to fair.
do do Snp.to fine
do do Bx.flnetoQnest

DncoloredJapan.Com.to lair
do Snp'rtollne
do Bx.flnetoQnest

Oolong, Common to lair...*.
do Superior tofine
do Kxflneto finest
do Choicest

Sonc.ft Cong..Com. to fair
do Snp'rto fine
do RT.finetofinest
do Choicest

TIN-
Banca gold.Tft
Straits ••

English,refined "
Plates, I. C, coke Vbx g d.
Plates,char.terne..„

TOBACCO-
Kentncky Iuks, beavr Vft

" leaf, •• com. to line.

Seed leaf—New Eng.wrappersTi-'il
•• do fillers, ^t-TT

.

Pa. assorted lots. '76-'77

Tara, land Ilcnts, assorted
Havana, com. to fine

MMinfke'd,ln bond, black work
" " bright work

WOOL—
American XX Vft
American, Nos. 1 A 3
American,Combing
Extra, Palled
Ro.l, Pulled
California, Spring Clip—
Superior, unwaahed
Fair
Interior
Burry

South Am. Merino, unwaahed......
Cape Good Hope. unwaahed
Texas, fine, Easteni.
Texas, medlttm.Katem ..

Smyrna. anwaahed gold.

yBElBHTS— <—mAM.—

•

ToLiTamrooi-: «<• *- '•

Cotton • ft. ....» X
Flour »bhl. 3» »...
Heavy vooda. .«i ton. ^9 a40
Com.mkfthgs.ibu. 7X»

—

Wheat, balk 4> bats.. t a....
BMt v»'<«. 12 •—
Pozk........viiM..«.. f 9 a.*M

1 •> as

I w a

19TX«
S»7X«

....a

....a
ti c

I 40
1 10
23»
I :o
I a
1 30
in

«oa
• •3M

30
ai
I

9V
>0
fO

£«
14

. gold.—

—

8 79 a n 00
4 10 a 8 00
8 so a 4 00
too * 1311
IM a 400
(to a >M>

300 a 201
1 03 » ....

.... a 8 99

etore Prtca.
I4V(» It

6X0 6!K
9 a 14
txa lOM
icx» IIX

a •
....a It
...a *
• 10

. ..a ....

fXS 7
it-\i»
....» 7X

7»-ita

'iH9 7v

5SS ff
7 a *2
7Va 6>!
<xa 'H9\«
>k'a *..•
ixa ..>
•xa

ki 9H

i)** in
7X»
7xa '^
2X* IS
• • 1

; i-ita
....a -...

il • 2«

•J • 85
S3 a 45
Nomlaal.

20 a '.S

38 a 33
45 a 53
75 a 90
:i a SO
83 a 43
90 a 60
80 a •5
32 a 27
80 a 40
49 a 55
17 a IS
1* a 30
Nominal.
X a 25
28 a 89
89 a to
34 a 27
80 a 88
42 a eo
80 a 75
21 a 38
so a 40
45 • 95
M a 75

iik* JJU
....s 14M

980 a 9 90
^

975 a ICO

1 • <M
•x« 13
10 a SB
9 a 7
8 as

Ih
«s a 19

H a It
u • IS

a a to
» a «
tt • 48
•) • M
la a a>

39 • as
*! a 3«
IS a IS
11 a 15
» • tom m »
s: 8
It • U

txn.. 1.
:*. •^4.

ls-t<eoap.
3 8a,
:ji a Uo
S8J:
....a .

•n«« .



506 THE (CHRONICLE. [VOL. XXVI.

Financial.

UNION TRUST CO.
OF NEW YORK,

No, 73 Broadway, Cor. Rector St.

CAPITAL, - - -^ . • $1,000,000.

HAS SPECIAL FACILITIES FOR ACTraQ AS

Transfer Agent and
Registrar of Stocks.

Authorized by law to act as Executor, Administra-
tor, Guardian, Receiver, or Trustee, aad Is a

LEGAL DEPOSITOKV FOB MONElf.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N. B.—Checks on this Institution pass through tne

Clearlne-House. EDWARD KING, Preaiient.
J- M. McLk.^n, Ul \ ice-President.
Wm. Whitkwkioht, 2d Vice PreaUent.

EXECUTIVE COMMITTEE.
J. M. WoLkas, Samuel Willets,
AtJGUSTUS SOHKLL, WM. WhiTKWRIGHT,
K. B. Wesley, Geo. Cabot Ward,
G. G. "Williams, Theodore Roosevelt

J . H. OGII.VIE« Secretary.

The Brooklyn Trust Co.
Cer.of Montague & Clinton sts., Brooklyn, N. V.

This Company Is authorized by special charter ton t

ft4 receiver, trustee, guardian, execuor or adiuhtU-
trator.

It can act as agent In the sale or management of real
•estate, collect interest or dividends, receive regintri
anc* transfer books, or make purchase and sale of Gov.
-ernK tni and other securities.

Religious and charitable iDsMtutlons, and persons
anaccustoined to tne transaction of business, will hnc
this Company a safe and convenient depository for
jnoney. KIPLKY ROPKS.President.

CHAS. R MAB7IN, Vlce-Prei'i.
SiMAB M. CCLLKN. Cnnnsel.

TRUSTKKS:
S.S.Rockwell, Henrv Sang,:r, Alex. McCne,
John P. Kslfe, Chas. K. Marvin, A. A. Low.
Thomas SuDlvan, Ai<m. K. Baylis. Henry E.Sheldon,
AI.K. l*ierrepnnt, Pan'U'hauiicey, Jehu I. Martin,
Alex. M. White. Joslah C). Low, Ripley Rones.

Austin Corbin. Kd luinn w. Cor les.
Wm. R. RnKKKR. S«.tKtarv

Commercial Cards.

Commercial Tards.

Charles E. Parker,
COMMISSION MERCHANT,

14 ExcUange Place, BOSTON.
Post Office Boi 2.634.

Olyphant & Co.,
COMMISSION MERCHANTS,

Kong Kong, sbangliat, Foochow and
Canton, China.
eeprhsented by

OLYPHAIKT & CO., of China,

104 WtM St., New York .

John Dwight & Co.,
MANUFACTURERS OF

SUPER-CARBONATE
OE

SODA.
No. 1 1 Old Mip, New I'ork.

The Jobbing Trade ONLY Supplied.

Brinckerhoff, Turner

& Co.,
U&nnfacturera and Dealers la

COTTONSAILDUCK
And all kindi of

COTTON CANVAS, FELTING DUCK, CAR CO> ER
mo, BAGGING. RAVENS DUCK, SAIL TWINBS

*C. ONTARIO ' SEAMLESS BAGS,
"AWNJNQ STRIPES."

Also, Agents

United States BnntinK Company.
I fall eapply all Widths and Colors always In stock.

No. 100 Itnane Strret.

George A. Clark & Bro.,

]|||I.lirABD>S lil!.L,IX NEEDLES.
400 BROADWAY, NEW YOKE.

Russell & Co.,
C OM MISSION MEBCHANTS

AND SHIP AGENTS.
Hong Kong. Canton, Ainoy, Foochow^,

Sbangliai and Haniiow^, Ciilna.

Boston Agency, ) Represented by
J. MURRAY KOUllES.J S. W. POMEROT JR., „
oO CENTRAL Street. \ 106 Water St. , N Y

Hong Kong & Shanghai

Banking Corporation,
Head Ofllce, Hong Kong.

Represented by

8. W.POMEROY Js.. lOS Water St., N. Y.

E.R.Mudge,Sawyer&Co
.\ G E N T S FOR

Washington iTIIIIb, «'liivo|>ce Tll'g Co..
Iliirltiiglon Woolen t.'o..

Ellerton Neiv itillls,
Atlanlle Co Ion iriills.

Saratoga victor> ."fgJo.,
AND

Honierjr. KhIrtM an^l 'ratvtrM
From Various Mills.

NEW YORK. Bl-sros.
& 45 White Strhet. 15 Chaunciv .-t

PHILADKLPHIA,
.1 W. nAYT't^J. -^1 rnj/oT. nT Pthfk.;'

JOSEPH GILLOTT'S
STEEL PENS.

Sold By aUdeaUrt throughout the l^orld.

Steamships.

Direct Line to France.

Th<» M*'u;ral Traiis-A\tl»ulii' 0>m|»Hii>V'
Mail SteaniHliiits,

BSTWEBX
NISW VOKK. AND HAVUE).

Calling at Plyiiouth for the lan-ilnz of Passon^er^.
Tne spiendia vessels on this favorite route, for the

Continent-—CHolus provided with electric belts—will
salt from fler No. 4'.; North Klvcr. foot of Morton St.,

as follows

:

CANADA, Frargeul Wed., Mav 2i. 4 A. M.
•PKREIKK.Panre Wed.. Mtty*i9.S:3UP. M.
'VILLK UE FA' IS, SantelH Wed.. ,)une5. 9A. M.
PRICE OF PASSAGE IN GOLD (Including wine^:
To Havre—First cabin, t lOO; second cabin, S 5; tnlrd

cabin, $35 ; steerage, $:i&—Including wine, budding and
ntenslls.
To Plymouth, London or any railway station In

Englancf—First cabin, $90 to $100, accor'Ung to accom-
modation ; second cabin, $(>5: third cabin, $35, steer
age, %t1, Includintf everything as above.
ilelurn tickets at very reduced rates, available

ihrough England and France. Steamers marked thus
(•) do not ( airy ^tcer^ge passengers.
For passage and freight apply to

liOUlS I»E BEBIAN,
Affent, 55 Broadway.

Atlas Mail Line.

BI-MONTHLY 8KRVTCK TO JAMAICA, HAVTI
COLOMBIAand ASPINWALL. and to PANAMA and
SOUTH PACIFIC PORTS (via Asplnwall.)
Flist-class, full-powered. Iron screw steamers, from

Pier No.M. North KWer.
For Kingston (Jam.) and Haytl.

KTSA 1 ATLAS . ...June 6
For Haytl, Colombia, Istbmus of Panama and South

Pacific PorU ('!» A-finwni ),

CLARIBKL
I
ALPS May ;0

Superior flrst-classpsasenKer accommodation.
PIM, FOBWOOD dk CO., Agents,

No. 56 Wall treet.

the: OI.D RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EAST.
Not a Trip Miesed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
6 I* m Dally from Pier 33, North River, foot of

Jay Bfreet
Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE SIONINGTON AT 4:S0 A. M.
State-rooms and tickets secured at SKJ liroadway and

at all offices of Weiiitcott Express Company In New
York City and Brooklyn. Albo tickets for sale at all
hotel tlcket-ofllces.

PROVIDENCE LtlNE.
FREIGHT ONLY FOR

Providence. Worcester, Nashua and
all Points Nortb.

steamers leave.

5 P If nally from Pier 29 North River (foot of
• • Wurren street.)

Freight taken via either line at lowest rates.
D. s. BABCOCK, President.

L. W. FILKINS, General Passenger Agent.

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

New Tobk, January 23, 1878.

The Tmstees, in conformity to the Charter of the

Company, submit the following Statement of ita

affairs on the Slst December, 1877

:

Premiums received on Marine BlskB
from 1st January, 1877, to 31st De-

cember, 1877 $4,710,665 83

Premiams on Policies not marked off

Ist January, 1877 2,040,362 61

Total amoant of Harine Premiums. $6,751,028 44

No Policies have been issued upon life

Bisks, Bor npon Fire disconnected

with Marine Risks.

Pnmiums marked off from 1st Janu-

ary, 1877, to 3l8t December, 1877. . . . $4,902,331 08

Losses paid duiing the

same period $2,565,890 37

Retarcs of Premiums and
Expenses... $947,923 86

The Company has the following Assets, viz.;

United States and State of New York
Stock, City, Bank and other stocks. $10,565,958 00

Loans, secured by Stocks and other-

wise 1,163,200 00

Real Estate and claims due the Com-
pany, estimated at 617,436 01

Preminm Notes and Bills Receivable. 1,764,393 63

Cash in Bank 255,36102

Total amoant of Assets $14,366,351 68

Six per cent. Interest on the outstanding

certificaies of profits will be paid to the holders

thereof, or their legal representatives, on and after

Tuesday, the 5th of February next.

The outstanding certificates of the issue of 1874

will be redeemed and paid to the holders thereof,

or their legal repreeintatives, on and after Tnea-

day, the 6th of February next, from which date all

interest thereon will cease. The certificates to be

produced at the time of payment and canceled.

Upon certificates which were issued for gold pre-

miums, the payment of interest and redemption
will be In gold.

A Dividend of Forty per Cent, is de.

clared on the net earned premiums of the Company
for the year ending 31st December, 1817, foi which

certificates will be Issued on and after Tuesday, the

7th of May next.

By order of the Board,

J. H. CHAPmAN, Secretary.

TRVSTEESl
J. D. Jones,

W. H. H. Moore,

Charles B. Russell,

David Lane,

Daniel S. Miller,

Josiah O. Low,
Roj-al Phelps,

C. A. Hand,
William H. Webb,
Francis Skiddy,

Adolph Lemoyne,
Charles H. Marshall,

Robert L. Stuart,

Frederick Chaunccy,

Horace Gray,

John Elliott,

William H. Fogg,

Thomas B. Coddlngton,

Charles Dennis,

Lewis Curtis,

James Low,
Gordon W. Bamham, i

William Slurgis,

William E. Dodge,
Thomas F. Tonnge,

John D. Hewlett,

Charles P. Burdett,

Alexander V. Blake,

Robert B. Mintum.
George W. Lane,

James O. DeForcst,

Charles D. Levericb,

Edmund W. CorlieS,

William Bryce,

Peter V. King, V
Horace K. Thorber.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

'

W. H. H. MOORE, 2d Vlce-Ptesident.

A. A. RAVEN, 3d Vice-President.
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Innaraiico.

North British and Mer-

cantile Ins. Co.,
OK

1,0:VD0.\ A!VI> EDI^BL'RGH.
iNCOnrOKATED IN 1809.

VNITKD STATES DRANCU:
64 William St., Cor. Pine, New York.

ElTABLISUKD Deckmbkr, 1866.
CalM In Hiid pnid up Capital.... $1,363,636 36

Rroerve r.imll ullierliabtilticB, In-

clnrtlni! rc-liisnrance J,Sir,!)98 M
Net Fire Surplus aud Hcserve 4,«1H,6'J0 10

Invcflcd and Cai'hFircAa!'ets.$8,500,185 10
Bubscnbud Citpiiul, T<jr which the

Btockholdcrii are personally lia-

ble, not yet c licit in .... $9,545,054 64
Rei>erve for -otal LiablliiicF. in-

cludinf re-insurance. In the U.S. jnSC.SlS 04

Net eurp.aa in the United btatcs. ilSb,i5j 49

Fire .\psets held in the U:S... $1,767,276 63
The above docs not Include the Life and Annuity

Funds, which, by act of I'arllament, are In a distinct
and aeparaie department, for which the surplus and
reserve of the t Ire Insurance Department, named
above, are not liable,

CUAS. E. WHITE, SAM. P. BLADttEN,
Managers.

ISsi, F.S.WINSTON, PRESIDENT ., nf
"ES EVERX approved DESCRIPTlOf*

"

LIFE XnB ENDOWMENT POLICIES
CMnRMS AS FAVORABLEASTHOSEOFANYOTHERCO.

^ASHASSETSovIESSO.OOO.OOO.

Miincellaneous.

Ouvrages sur la Bourse
d'Alpii. COURTOIS fils

Tralte eleinentalre des Operations de Bourse et dc

Chanfie.

8e edition, remanlec et augmentee, 1 vol. in-13, 4 fr.

UaDuel des Fonda public i et des Societes par actions.

7e edition, completement refonduc, 1 vol. in-18, 8 f r.

Tableaux des plus haute et plus has cours mensuels des

Ifentes francalses, et annuels des prlncipalea

Taleurs cotees a Paris, Lyon et Marseille, de 1T97 a

1877.

Atlas cartonne, 13 f r.

Blstoire de la Banqne de France et des prlncipalea In-

Btltutlona francalses de credit depuls 1716.

1 Tol. grand Iu-8o, 7 f r. 50.

Chez Garnler freres, editeurs, 6, rue des Saints-

Feres ; Outllauinln et Ce, editeurs, 14, me de Kicbellen,

oa Chez I'Auteur, rae Nollet, No. 1.

ESTABLISHED 1868.

THE

Manufacturers'

& Industrial Record
Review

A nONTHLV JOURNAL,
DEVOTRD TO THE TECUNOLOOY OF

TEXTILE ARTS AND DYEINQ IN
ALL THEIR BRANCHES.

The Record ia the oldest and beet publication of

its class in the English langaage, and has a most
extended circulation among woolen, cotton and
dlk manufactirer? and operativea in the United
States and Canada and in Europe.
The BtjppLKMKNT, also pobiished monthly, con

tains disigns and weaving directions for all woolen
fabric?, giughnms. and prints from the newest
foreign samples, and of original conception. Also
samples of and recipes for ttandard new and novel
effects in dyes and colors. It Is indispensable to
vx'avcrs, designers and dyers.

The terras of Subscription are as follows

:

Hecord Jl 50 per annum.
SUPPLKMKNT ... d BO "
Uoih Publications BOO "

Address

THE INDUSTRIAL RECORD CO.,
18 EXCHAHQK PLACE,

P. 0. Box l,89fl. New ¥ork.

Pab|icatloni>

THE

Financial Review,
(ANNUAL.)

1 S r 8 .

A YEAR BOOK
OF

FINANCIAL INFORMATION.

<! O N T E N T S .

Retronpect of 1877.'

mercantile Failures.

Bauktns and Financial-
United States— Nation.ll Banit Figures and

Carrency Movements.

New Yorlc City—Bank Rctarns, ic.

London—Money Market and Banl: Retnrns.

Commercial-
United States— Foreign Commerce, Trade

Balance, U. 8. Exports s.nd Imports, Leading

Articles, Tonnage of Trunk Railroads and

Canals.

The Money Market-
Influences In New York, and Prices of Call

Loans and Commercial Paper since 1870.

Gold and Silver-

Production, Exports and Imports of Gold and

Silver in the United States.

The Silver Question.

Prices, Movement, &c., in London, 1833-1877.

Prices of Gold in New York, from 166a to 187r.

Foreign Exdianae—
Methods of Quoting.

Prices in New Yark, 1870-1877.

nvestmenti! and Speculation-
Principles Relating to Investments.

Investments of Financial Corporations in New

York City.

Compound Interest Tabic, Showing Accnmn-

iations of Money in a Series of Years.

Table Showing the Rate Per Cent realized on

Securities Purchased at different prices.

Stock Speculation in New York.

Table Showing the Interest Cost of Carrying

Stocks.

United States Debt and Securities-

Debt of the United States; Terms of Payment,

Ac.

Prices of U. S. Bonds. 1860 to \«TJ.

State Debts and Securities-

State Debts and Immunity from Proaei^ntlon.

Prices of State Securities, 1860-IS77.

Railroads and their Securities-
Railroads of the United States.

Railroad Earnings.

English Railroad Laws.

Prices of Railroad Bonds, 1872-1877.

Prices of Railroad Stocks, 1860-1877.

The Investors' Supplement—
The Investors' StrppLEMENT which gives a

complete exhibit of State, City and Railroad

SecUiitics, is furnished duiing the year only

to regular subscribers of the Chrokicle, and

no single copies are sold. One number of the

SUFPLEMENT, howcvcr, is bound up in the

Financial Review, enabling parties to pur

chase a single copy in this form.

Price in Clotli %2 00
" To Subxcrihers of the CoMmnciAi. 1 . nn

& Fi.'iancial Cbbuniols j-
a WW

WILLIAM B. DANA & CO.,

PUBLISHERS,

79 & 81 IVllllam Street, N. V.

HENRV HERBERT,
3 AUSTIN FRI.VRS, OLD bUOAD ST., LONDON

Cotton.

Henry Hentz & Co.,
OBNRRAL

COSiniStilOiV nERC HANTS,
174 &. 176 Pearl St , New York.

Advances mnde on CoQsignip*nts to

.Tlensrs. JAMES FINLAV it CO.,

LIVKRPOOL, LONDON AND ULASDnW.

Also execute orders for McchAndlse ihrouxh

Messrs. FrNLAV, MUIR & CO.,

CALCUTTA AND BOMBAT.
FUTUBK CONTRACT3 FOR COTT"N bonehl snO

'

sold on t:oinmt*slon In New York and Ltrerpool.

W. C. Watts & Co.,

%\ Brown's Bulldlu:;»,

LIVEKPOOL,
CoUcU coDclsuTPenis of COTTUN And ord* ri lor ti •

parebase or sa]c of fntara iMpmeDM or rtellrerlfs.

Idvaocea made od contlgDmentt. and all iLfpnnatloii

afforded by our frlenaa, Messra. D. WATTS ft Co„51

St:)00 6treui, New York, and Measra. D. A.OIVKN dk

S<)N, 64 Baronne Street, New Orleana.

Sawyer, Wallace & Co.,

OTTON FACTORS * COMMISSION MSBCUAKTS

47 Broad street. New Vorh.

Geo. Copeland,
COTTON BROKER,

136 PEARL STREET, NEW YORK..

Dennis Perkins & Co.,.
COTTON BROliERS,

117 Pearl Street, New ITorfe.

E. O. Richards,
(Successor to A. L. RICHARDS)

Sblpplng and Commission IHerctaMr

No. 89 BROAD STREET, NEW YORK.

D. W. Lamkin gc^CoT,
Cotton Factors,

VICKSBURG, mSS.
Orders to Fnrchase Cotton In our market solicited

Refer to Messrs. THOMAS J. SLAUGHTER, New
York.

McAlister & Wheless,
ro CTON

oommissiON nEKcuAN-'Sy
NASHVILLE, TBNNB8SEE.

Special attention given to Spinners' orders. Corre
apondence solicited.
KsrxBBNCXs.—Third and Fonrtn Kattonal Bank r

aid Pronrl't^r* of Twn CimowTni.*

H.
J.

Baker & Bro.,
ills PEARL STREET, NEW ¥ORK^

IMFORT£IiS AND MAKUFACTUBfiiiS OF <

Prime Quality Cbemical aiaHar«s»
Chemicals for the Ville formulas, for all Cropa
Chemicals for the StocIcbridKO forrauIa«.
DiBsolved bone—Snlpliate Ammi.nia. NliralePotaalfc

Nitrate Soda, Biilphate of rotnatt Muriate of Potaah
40 per rent actuHl Potash. Si17$ r-phosphate lAmt*
Also, Btrlc-tly purt; ground Kom-.
Our duHcrtptlve circulars mailed free. The matana

fwf special tartlUsers for partirnlar cropa

Smith's Umbrellas.
GINQHAM, any fize $1 QO
QDANAOO . patented .. 2 OO
SILK, paragon frame 2 SO
Fine Silk Cmbrellas in great variety.

I'mbrellas and Parasols to order Jb repairsd.

36 Fnlton Street, near Pearl Street

150 FnltoD Street, near Brosdway.

lO'l Rroadtvar, near Pine Mreet.

1188 Broadway, near »tb streeL

405 Broadnay, near Canal street.

EstablishedA.D.1802
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Cotton.

Woodward & Stillman,
SEAMEN'S BANK BULLDING.

Nob. 74 & 70 liVall Street,

NEW TOBK.

GENERAL COMMISSION MERCHANTS

LOANS MADE ON ACCKPTABLE
SECITRIXr.

Liberal advances made on ConBlgnments.

Special attention paid to the execution of orden for

the purchase or sale of contracts for future delivery

of cotton.

Ware, Murphy & Co.,

Cotton Factors
AND

OENERAL CO^tlMISSION MERCHANTS

COTTON EXCHANGE BUILDING,

NEW YOKK.
Bpeclal attention paid to he eieculloa of order*

Tor the purchase or sale of contracts for futurt

delivery of cotton . Liberal advances made on con*

etenTTi^nt., .^^_^_

Wm. Felix Alexander,

COTTON BROKER,

AVOVSTA, GEORGIA.
Entire attention given to purchase of COTTON on

ORDER for SPINNERS and EXPORTERS.
CORKKSPONDKNCK SOUCITKD.

References :—National Bailt of Augusta, Georgia ;

Henry Hentz & Co., Commission Merchants, New
York; TVllllam B.Dana* Co., Proprietors Couhib
oiAL AND FiKANCiAL Chboniclk, and Other New
yorlc Houses.

E. S. Jemison & Co.,
(Successors to MOOUT & JEMISON),

BANKERS, COTTON FACTORS
AND

GENERAL COMMISSION MERCHANTS,
No. 133 Pearl Street, New York.

Advances made on Consignments Future Con-
tracts for Cotton bought and sold on Commission, In

New Yor« and Liverpool. ^^

Cotton.

Knoop, Hanemann & Co
003IITIIS810N niERCHANTS,

eS KX^HANOB PIACB, NEW YORK.

HOUBBS Ol

Mancbeater and Liverpool,

OK lERSF. T A CO.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AND

FINANCIAL, AGENTS,
132 Pearl Street,

P. O Box .3,909. NewT York.
Advances made on Consignments.
Special personal attention to the purchase and sale

Of ''CONTRACTS FOIJ FUTURE DELIVERY" OF

R. M. Waters & Co.,
56 BROAD ST., NEAV YORK.

BANKERS & COTTON COMMISSION MERCHANTS
Investment SecurltlcB bought and sold. Orders ext-

cated at the Cotton Excliaugcs In New York and Liver-
pool. All Business transacted Strictly on Comuis
eioK, 80 that no Interest of our own can posDibljr

conflict with that o f our patrons.

H. Tileston & Co.,
COTTON BUYERS Si COMMISSION MKUCHANIS

60 Stone Street, Neiv York.
Orders In Futures executed at N. Y. Cotton Exchange

Waldron & Tainter,
(Successors to NOURSE & BROOKS),

CENEKAIi COTTON mERCHANTS,
97 PEARL STREET, NEW YORK.

Future orders promptly executed.

Pirn, Forwood& Co.,
GENERAL, COMMISSION MERCHANTS,

P. O. BOX 613, P. O. BOX 4964,

Nevr Orleans, l>a. Nenr York.

Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and

other produce conalgned to

LEECH, HAKRISON & FORMTOOD,
LIVEPJOOL.

Also, execute orders for Merchandise In

Bneland, Cblna, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

British & Foreign ITIarlne Insurance
Company or Liverpool.

Bennet & Foulke,

OBNBRAL

lOininiSNION mEKCIIANTS,

I 2 I Pearl Street, New York.

Special atteuttoD given to the execution of orders

tor the Durchase or sale of Contracts for Future

Delivery.

BLOSS & INCHES,
COTTON FACTORS

un>

GENEHAL COMMISSION MERCHANTS

142 Pearl Street, New York.

B. R. Smith & Co.,
COTTON

coinmissioN merchants,
125 PEARL STREET, NEW YORK,

AND
44 Broad Street, Boston.

Liberal advances made on conslKnnients. Prompt
Personal attention paid to tlie execution of orders for
the purchase or sale of contracta for future dellvpry.

Macaulay & Co.,
coniinissioN merchants,

22 WILLIAM STREET, NEW YORK.
Future Contracts for Cotton bought and sold on

Commission In New York and Liverpool.

WALTER & KROHN,
COTTOK BROKERS,

S3 BEAVER STREET, TiKVT YORK.

James F.Wenman & Co.,
COTTON BROKERS,

No. 146 Pearl Street, near VTaU, N. Y.
Established (In Tontine Building) 1S41.

Edward H.Skinker& Co.
COMMISSION AND COTTON MERCHANTS,

97 Pearl Street, Newr York.

L. F. Berje,

COTTON BCYER AND COMMISSION MERCHANT

NEW ORLEANS, LA.

J.
C. Johnson & Co.,

COTTON BUVEIiS FOB MANUFACTURERS

HIKHiPIIIV, TEVN.

Wire Rope.
STEEL AND CHARCOAL

niON of superior quality

suitable for MINING AND
HOISTING PURPOSES. In-

clined Planes, Transmission
of Povrer, Ac. A^so uAi-

[vaD'.zed Charcoal and BBfor
'dlilps* RljfKing, Suspension
BrlilKes. Derrick OMys.Ferrr
Ropes, &c. A large stocfr
constantly on hand Iron!
which any dcj^lrcd length
arc cut. KliAT STKKI, AND
IKON HOPES for Mining,
purposes manufactured to
nrdcr.

JOHN AV. MAiSUN & CO.,
43 Broadway, New York,
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Mi§cellaneou8.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

ARE«TAS BLOOD, 'W. G. MEANS,
Superintendent, Treasurer,

Manchester, N. H. 40 Water street, Boston

Henry Lawrence & Sons,
aianufautuhers of

manila, sisal, jute & tarred

CORDAGE,
FOR EXPORT AND DOMESTIC USF.

GANGS OF RIGGING MADE TO ORDER.

192 FRONT STREET, NEW YORK.

HOME
Insurance Company

OF NEW YORK,
OFFICE, No. 135 BROADWAY.

Forty-Niuth Semi-Annnal Statement;
eaowiNQ TnE

Condition of the Company on the first
day or January, 1878.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,836,432 31
Reserve lor Unpaid Losses and
Dividends 356 391 42

NetSarplua 1,016.7U3 02

TOTAL ASSETS $l<',109,526 T6
SUMMARY OF ASSETS.

Cash In Banks »161,Tr; 56
Ilondsand MortKaKCs, being first lien on
real estate (worth W,29S,20O) 2,016,903 00

United States stocks (market value) 3,016,875 00

Bank Stocks (market value) 2SI,1W 00
State and City Bonds (mark(!t value) 12'I,E2S 00
Loans on Stocks payable on demand
(market value of Securities, M27.098)... 314,213 47

Interestdue on ist of January, lj78 6i,2i2 S9

Balance In hands of Agents 135,201 13

Kealestate 12,500 00
Premiums due and uncollected on Policies
Issued at this office 7,871 20

Total $6,109,526 'i5

CHAS. J. MARTIN, President.
J. H. %VASHBIIRN, Secretary .

iETNA
Insurance Company

OF H.4RTFORD.
INCORPORATED IN 1819.

Total Asset', January 1, 187T $7,116,6J» 42
Capital t3,000.000 00
Re-iusurancefund. . . 1,741,873 <2
Unpaid losses & other
claims 489,114 82— M70,388 24

NET sUR'^LUS, Jan. I, 1877.. $1,945,336 18
BRANCH OFFICE:

No. 173 Broadway, New York.

JAS. A. Alexander, Agent.

I^iverpool &
London &" Globe

Insurance Company^

45 William St.

J, E. PdLSFORO,

Resident .NtANAOKR

(^ommerdal '

CJmon Ins. Ca

'

(OF zo.vno.v),

ALFRED PELL,
Resident Manager,

37- & 39 Wall Street,


