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CONGRESS, THE REVENUE BILLS, AND THE
, BANKS.

An important revenue bill, which has attracted little
attention in Washington and hasscarcely been noticed in
the newspapers, was reported last week from the Commit-
tee of Ways and Means by Mr. H. C. Burchard, of Illinois,
and will probably be reached immediately after the dis-
posal of the tariff bill. Unlike the other revenue bills
which have been lately reported, Mr. Burchard’s measure
appears to be favorably regarded by a large majority of
the members both in the House and in the Senate. It
consists of twenty-five sections, and amends the present
law in various particulars, connected chiefly with the
machinery of collection. We are informed that the
whole of this voluminous bill has been carefully scruti-
nized by the members of the Committee, as well as by the
officers of the Internal Revenue Bureau, The chief
provision which we have observed in the bill as repealing

SECTION 18. Whenever and after any bank has ceased to do
business by reason of insolvency or bankruptcy, no tax shall
be assessed against or collected from said bank, under the laws
of the United States, which shall diminish the assets thereof
necessary for the full payment of all its depositors; and such
tax ghall be abated from guch national banks as shall be found
by the Comptroller of the Currency to be insolvent; and the
Commissioner of Internal Revenue, when the facts shall’ so
appear to him, is authorized to remit so much of said tax against

467 | State and savings banks as shall be found to affect the claims of

said depositors.

It may be remembered that a bill was passed by the
Senate early in the present session, containing substan-
tially the provision here cited from Mr. Burchard’s bill.
The Committee of Ways and Means of the House of
Representatives, when the Senate bill was referred to
them, held that as it was a measure repealing taxation,
and having no other purpose, it should have originated
in the House. Hence, this bill was pigeon-holed, and,
in substance, it re-appears in Mr. Burchard’s new Inter-
nal Revenue bill. : '

As Mr. Burchards’ bill deals with the question of bank
taxation and is the only measure for that purpose
which Congress is likely to pass, it has been suggested
that the section ought to receive a wider scope by the
repeal of the deposit tax to all banks, as well as to those
banks which may have become insolvent. To promote
this movement, the American Bankers’ Association, we
are informed, will hold a conference in this city on Mon-
day. They have been making special efforts throughout

Federal taxes on bank deposits, and it is the belief in
Washington that this mischievous taxation, with the
evils it inflicts on the banks and through them on the
industry and prosperity of the country, may be got rid
of this session. Among the reasons for this belief it is
affirmed that a majority of the members, both of the
House and of the Senate, are convinced that the deposit
tax is injurious to the South and West, as well as to
other sections of the country, and checks the healthful
movement of business recuperation without bringing
any great amount of revenue into the Treasury. To
verify this argument, a table has been compiled for the
Committee of Ways and Means, showing the amount
yielded by the deposit tax to the Treasury of the Gov-
ernment, in each of the States. The aggregates compare
as follows:

TOTAL REVENUE.  FROM TAXES ON BANK DEPOSITE, 1877, IN THE UNITED

_ STATES,

Eastern States..ceeeeveeenaes $636,503 $217,851 $914,354

Middle States..... esscsesss <o 1,908,370 1,218,889 3,137,459

Southern StateS...ccceevnsviae 163,503 224,170 407,673

Western States and Territories 745,785 1,095,205 1,840,990
Total taxes on deposits.... $3,474,361 $2,876,115 £6,330,476

Present taxation is found in section 18, which reads as
follows : | |

Another argument in favor of remitting the tax on

the present session of Congress for the repeal of the
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bank deposits is that this impost is only a "part of the
Federal taxation imposed upon the banking business,.
and that when the deposit tax is removed there will still
remain fiscal burdens as severe as the banking business
can bear. The Comptroller of the Currency illustrates
this very fully in his last report. With regard to the
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Year. . On Circulation. On Deposits, - On Capital. Aggregate.

1864. ... ccueeeoeees $33,006 97 $95,811 25 $18,402 28 $167,310 45

: 1865, 0000000 0n00 we 783,247 59 1,087,530 €6 133,251 15 1,954,029 60

( 1866....c000.00.... 108,785 30 2,683,102 77 406,947 74 5,146,835 81

% I867.cevue- ... 2,868,636 78 2,650,180 07 321,881 86 5,840,648 21

i . 1868..... . .. 2,946,313 07 2,564,143 44 306,781 67 5,817,268 18

i 1869...cccuee.cnne 2,957,416 73 2.614,553 58 312,918 68 5,884.888 99

I1870.cccocecorances 2,919,744 13 2,614,767 61 875,962 26 5,940,474 00

p {1 o TR 2,987,021 69 2,802,840 85 885,292 13 6,175,154 O7

i 1873... . 8,198,570 03 8,120,984 37 88,856 27 6,703,910 6%

} 1878 cvsosivessiaese 8,353,186 13 8.196,569 29 454,801 51 7,004,646 93

| 1874 . ... e viennnes 8,404,483 11 38,209,967 T2 469,048 02 7,033,498 85

I D |71 TP 3,283,405 §9 8,514,310 39 507,417 76 7,205,134 04

{ 1818...c: 5556 snnea s 8,091,795 76 38,575,129 64 632,296 16 7,229,321 56

f‘ I8UT i snsonsennas 2,899,057 09 38,445,252 74 654,636 96 6,998 926 79

) Totals........ $36,827,770 27 $37,055,144 58 $5,369,183 90 $79,252,089 75
3
2

national banks he gives the following statement :
TAXATION OF THE NATIONAL BANKS, 1354 To 1877.

To these statistics of the taxes paid by over 2,000

national banks Mr. Comptroller Krox adds the aggre-
gate taxation paid to the National Treasury by the 4,200
‘State banks and private bankers, as follows :

'YAXATION OF THE STATE BANKS AND PRIVATE BANKERS, 1864 T0 1877. -

; Years. On Circulation. On Depcsits. On Capital. Tetals.
26864 ....coce0inee $2,056,996 30 $730,723 52 8§ ..ceee. $2,8387,719 82
1865 ..ieeieennnnn 1,993 661 84 2,043,841 08 908,367 93 ° 4,940,870 90
§ 1866. . 990,28 11 - 2,099,635 83 874,074 11 . 3,463,988 05
1867 .cc. cevnaonsan 214 298 5 1,355,395 98 . 476,867 73 2,046,562 46
f 1868.ccs0cceccee 28,669 88 1,438,512 17 399,562 90 1,866,745 55
1809..sisnsiionie vows 16,565 05 1,784,417 63 445,07 49 2,196,054 17
1870... 15,419 95 2,177,5 6 46 827,037 21 3,020,083 61
1811... 22,7181 92 2,702,196 84 919,262 77 3,644,241 53
p {7 TR 8,919 82 3,643,251 71 916,057 61 4,628,229 14
¥ 1818 .. 24,78 ¢2 8,009,302 79 736,950 05 2,771,081 46
187%4.. 16,738 24 2.433,544 26 916,876 15 5,887,160 67
1895... 22,746 21 2,972,260 217 1,102,241 58 4,097,248 12
I8T0.css000. oo wioeto 17,947 67 2,999,580 75 989,219 61 4,006,693 03
b 7y 5,430 16 2,696,637 93 927,661 24 38,829,729 33
‘Aggregates...... $5,435,23% 59  $32,306,827 82 1 $9,994,302 43  $47,736,362 84
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the accomplishment of this important reform should no
be delayed any longer than is absolutely demanded by
the necessities of the Government and the ability of the
Treasury to dispense with the six millions of revenue
involved. | ' N

INSOLVENT SAVINGS BANKS AND HO W TO
TREAT THEM. |

In another article we have remarked upon some of the
defects of our present mode of dealing with insolvent
life-insurance companies. Many of the suggestions we
there make apply with equal force to savings banks, and
we are glad to see that our Legislature has finally turned
its attention to that subject. In ‘obedience to a request
from theAssembly that the Superintendentof the Bank-
ing Department communicate , any information he has
“ respecting the measures adopted by other States for
¢ dealing with embarrassed or insolvent savings banks in
“guch States,” that official has just sent in an interesting
report, which is printed in pamphlet form. His inquiries
on the subject were confined to Massachusetts and Con-
necticut, the former of which, after New York, has the
largest savings-bank interest as well as the oldest and
most complete laws for bank regulation. The Massa-
chusetts law in respect to the closing of insolvent banks,
passed in 1866, provides thaton a certificate and request,
under oath, by five or more persons, interested either as
officers or as creditors, the Bank Commissioner shall ex-
amine any bank; that if he is of opinion that it is insolvent
‘or is in a hazardous condition, he may apply for a tem.
porary restraining injunction, and that the court, after
hearing, may appoint a receiver. The practice in Mas-
sachusetts has been, in case a deficit does not exceed 7}
per cent, to apply for an injunction suspending business

| for twelve to eighteen months, but if the deficit is 10 -
er cent or more, the injunction is made perpetual

" Faurther evidence is needless to show the heavy fiscalt, 4 o receiver placed in charge. There is 1o Hhate

" ‘burdens of the banks or to illustrate the argument that

after the repeal of the deposit tax the fiscal pressure
would still be severe enough when added to the State

“taxation, which is heavier in the aggregate, as well as

more unevenly distributed, than that imposed by the
National Government. Finally, it is urged that the

~ losses of the banks during the last year have been so
increased by the pressure of the times as to amount to.
~ mearly forty millions of dollars, one-half of which was

incurred by the national banks. As a result of these

losses, and of the depression of general business,

national bank shares all over the country are paying

-gmaller dividends to their owners, and more than one-

tenth of the national banks in the United States are

paying no dividends at all. This fact is illustrated by

Mr. Comptroller Kuox in the followingtable taken from

~ his report :

° NATIONAL BANK C.iPITAL WITH NO DIVIDENDS, 18716-57.

Sixz mos end'g Sixzmos. end'g Siz mos.end’g Sixmos.end'g
Geographical March 1,18:6. Sept.1,186." March1,187.. Sept. 1,1871.

Divisions. No. Capital. No. Capital. No. Capiial. No. Capital.
N. England States. 26 §8,771,000 82 $7,700,000 25 $3,150,000 35 $9.085,C00
.Middle States... . £6 10,700,020 61 16,185,325 73 12,742,000 92 15,573,200
Southéern States.. 29 4,135,000 84 4,399,000 97 8,720,000. 30 4,235,000
Western States....118 14,7.8,300 129 13,878,000 108 14,090,000 118 10,787,000
Pac. States & Ter . 11 90),000 14 1.930,00 14 1,950,000 13 1,535 000

United States. .235 §54,200,3% 278 $44,057,725 243 $40,452,000 283 $41,166,200
These and other points are thoroughly illustrated 2nd

_ discussed in a pamphlet prepared for Congress by the

American Bankers’ Association. Whether the sanguine
anticipations which have been prevailing as to the repeal
of the deposit tax will be fulfilled during the present

" gession of Congress, may perhaps in some quarters be
~ doubted. But in view of the evils produced by the tax,

ER

ute specifically allowing the ‘“scaling ”  of deposits,
but it is questionable whether the general authority
to “limit and regulate such payments in time and
amount as the benefit of all the depositors may
require,” granted by the new -stay-law which we
published very recently, may not be construed to cover
scaling. In this State there is no provision for a tem-
porary injunction, and no discretion is allowed the
Superintendent, in cases of insolvency ; if the trustees
fail to immediately make good the deficit, on his
demand, he is bound by law to report the facts to
the law officer of the State, and with that his powers
conclude. In the present communication he states, how-
ever, that former incumbents of the office have tried to
“nurse” and restore crippled banks, but that of those
thus treated not one is now alive ; that of those he has
himself tried to save, during the last eight months, one-
half* have gone into the hands of receivers on applica-
tion of their own trustees ; and that the Massachusetts
officials report that, thus far, the restoring process has
been ineffectual in that State. ~ '
The practice in Connecticut has been so far different
and notable that it merits special attention. During
1877, a bank in Suffield was found to be impaired 15 per
cent ; its trustees were changed,-the 15 per cent Was
charged off on each account and the bank was allowed
to go on with its business. The authority for so doing
is not a specific statute but a decision of the State courts.
In 1868, the Collinsville Savings Bank was found im-
paired 24 per cent, and the trustees accordingly voted
“ that 24 per cent of his balance on January 1,:1868, be -
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. charged to each depositor to cover the loss sustained
“ by the bank, it being understood that a dividend is to
“ be declared in the same way to the deposltors when all
¢ accounts are settled.” This vote was carried into effect,
and was validated and confirmed by resolution in the
Legislature, two years after. - A portion of the loss
having been recovered from an estate, a credit was made
upon the 24 per cent previously charged eff; but one
depositor brought suit for the remainder. The court
decided adversely to him, holding substantially that the
concern was a mutual one ; that the trustees were his

- own agents, and that he, therefore, lost the money by

his own act through the instrumentality of his own

agent ; that there were no funds out of which to make
good any losses ; that the remaining assets belonged to
the remaining depositors, and that, as respects the plain-
tif’s right to be repaid out of the deposits belonging to
the others, they had precisely an equal right to be repaid

out of his. The decision further held that the resolution:

of the Legislature formed no necessary part of the case.
'In New Jersey, Rhode Island and New Hampshire,
the treatment of crippled banks by the law does not
differ materially from what it is in this State. Here, as
in Connectjcut, the absence of -any specific statutory
authonty for such a course is not necessarily a barrier to
putting in force the scaling process, and it would rest
‘with the courts to sustain that course upon the general
ground of equity and common sense; but, as it happens,
_ the savings-bank law stands in the way, not by directly
prohibiting that course, but by ordering a summary one
which leaves no opportunity for it. We do not under.
stand upon what grounds the Superintendent objects to
gsuch an amendment of the existing law as would give
him more discretion and allow him to try the ex-
periment of continuing an impaired institution, after
charging off the deficit in the Connecticat manner. He
is, however, emphatxcally correct and to the point in
adding that “if receivers for savings banks be a neces-
¢ gity, the record of their transactions should be made
“ as public as that of any administrative officer, and their
« ‘ proceedings should be so regulated as to protect the
_“interests of the deposntors against rapacity, improvi-
“ dence, or incapacity in such custodian of their money.”
'We have made the foregoing sketch of the manner of
treating insolvent banks in neighboring States because it
has a speeial present interest as bearing upon the import-
ant subject of dealing with embarrassed public corpora-
tions. Two facts should always be remembered, which
make the problem less difficult than it seems when they
are overlooked, namely: that the scaling process is really
always the one adopted, of necessity, and that experience
has proven the receivership to be an instrumentality for
adopting it which accomplishes only a moiety of good
results, at ‘a sacrifice at every step, always large and
often unnecessary. The fact of a deficit is one which
statute and practice alike are compelled to recognize.
The utmost which can be done is, to gwe each ereditor
his proportionate share in what there is left, and to
credit him the like share, if recuperative efforts suc-
ceed in removing the deficit. Bat it is the mischief
and reproach of the statutes and practice in this
State that they take by-gones as hopeless, make no
attempt at restoration,_ treat sickness as death, and
-subject the remaining assets at once to an indiscrim-
inating pressure which “converts,” but at the same time
sacrifices, them. -Dividing among the creditors what is

left, and chargmg to each one his share of the deficit,

are eqmvalent processes; the only question is, whether,
the deficit bemg charged to the creditors by one way or

=
the other; the institution shall be allowed to proceed or - |
shall be forced into liquidation. - This State has decreed. |
the latter, and allowed no alternative. Given, anm - ’
impairment, present or future, practical or techni-:
cal, large or trivial, the almost invariable course:
is to throw the concern into a receivership. What
that amounts to in practice is pretty well known, -

and there is no cause for surprise in receivership work- ]

ings, for they follow out the nature of the thing itself.: i
Collusive, fraudulent, dishonest, and positively destrue-- - |
tive receiverships are, unhappily, not unknown in this
State ; corporations in this city can be named which,:
being supposed to have assets at the time of their fail-'

ure, have yielded nothing, and for all practical intents |

and purposes, have never been heard of since they were
turned over to receivers ; as to them, a receivership has |
proved a dark retreat, where all vestiges of sabstance: |
have disappeared from sight. But, treating these cases
as the abuses which creep into any system in practice,

and taking the receivership at its best, there is little’ |

reason why it should work well, even in the hands of a |
man of average ability and conscience. The receiver |
has no clear responsibility, moral or pecuniary. Unless . |
he positively steals, or goes out of his way to violate or-
exceed the orders of the court which appointed him, he-
cannot incur liability on his official bond. No interests
of his are at stake; the losses and delays are not his; the
sufferers are strangers, who are nothing to him. Noris
his business reputation involved. Whatever confusion |
of accounts or abstraction of assets exists, preceded him, 1
and does not lie on his shoulders; his part is simply to |
administer and hand over what he finds left, and no |
criticism about the size or the slowness of the dividends = |
can touch him. If they are nominal, it is not his fault
that he found so little to pay with; if, by energy and |
extraordinary shrewdness, he should get outnearly a full- §
return, that happy result would as likely be ascribed to |
the condition of the assets as to his excellent handling -
of them. The case, then, is plainly one where very able |
management will not particularly bring credit- to the: }
receiver, nor indifferent and - careless management dis-.
credit him, for his participation will not be reckoned so |
large a factor, in either a good or a bad result, asit |
ought to be. Add to this, as we must, the exorbitant - §
remuneration and the wasteful management of receivers, |
and the fact that, in a public and responsible sense, they: |

practically do not report at all, and we have a summary™ i

although inadequate statement of the case. The miss- |
ing link is something which shall give the manager both - |
a friendly and a pecuniary interest in the outcome of
his services, lowering also the present exorbitant pay i
and increasing the practical responsibility. Whether the |
receivership can be reformed is questionable. Certainly, ]
it is a crude and clumsy contrivance, which has been:
subjected to no material improvement and is altogether: -
unworthy of an age and a people that constantly invent,: -}
adapt, and improve. Itisa disgrace that law practice, in - §
all its phases, still 0 nearly resembles that of the fabled- - g
monkey which adjudicated a dispute about a piece of. |
cheese ; and assuredly some method should be found of }
handling insolvent corporations which does not consume "}
the fragments in the process of dividing them. B

THE ATTEMPT AND DUTY OF STATE SUPE’]%' 4
VISION, g

Bills now pending at Albany bring up anew the sub- -}
ject repeatedly discussed in these columns during the |
past year—of the-atter failure of State supervision in |
this State as regards the guardianship of insurance inters *
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ests. One propcses additional safeguards agamst. such

‘extortionate. charges for examinations as were proven,

‘during the Smyth trial; to have been made in several

instances; its. chief feature consists in making the At-
‘torney-General practically a referee as to the proper
amount to be paid for appraisals of assets by persons
not regularly connected with the department. Discus-

- sion of the details of this bill, while in its present stage

of ‘progress, would be useless; saffice it to say that it adds
no new safeguard, and that enacting wew statutes for
the purpose of restraining an official who has admittedly
disregarded the old ones, without being held to account

- for so"doing, is at once idle, inconsistent and undig-

nified.
- A bill of another sort is pending in the Assembly. As

explained and criticised by some of the press, it proposes:

to empower the Superintendent to distribute to policy-
holders the securities of insolvent life companies in his
hands, and is really intended to give the present incum-
bent of the office an opportunity for further picking at
insurance assets; as explained by the Chairman of the
Insurance Committee, who has it in charge, it is a well-

intended and carefully-drawn measure with which the’
~ Superintendent has had nothing to do, and proposes to:
- give him power, under concurrence of two other State
_ Without
Il undertaking at present to decide which view of the

officials, to distribute the fund in his hands:

bill is correct, we concede that some emendation of the
existing statute in this particular is greatly needed.

The  chief defects of the law we have already pointed

oat : that it made organization of companies far too

“easy (requiring, as the sole condition precedent, the de-

posit of $100,000 as a guaranty fund with the depart-
mient); that it makes no provision for the consolidation
or for the volunfary withdrawal of solvent companies;
that it not only does mnot provide for, but positively
excludes, any repairing of a deficiency, which, however

dangerous as a symptom, is technical, future and- contin-
gent; that for this technical impairment it prescribes

immediate liquidation, which is like beginning the funeral
oeremonies as soon as a person is taken sick; that as an
instrumentality of closing, it offers nothing but the old

one of a receivership, than which hardly anything

could be more ill-adapted; and that, when the process has

begun, the equities and legal rights of the respective:

claimants, individual and class, are left utterly unprovided
for. This last defect, in considering the greater ones,

condition into which the affairs of insolvent companies
are brought in consequence of it is a serious evil
‘Besrides, it isinequitable that a matured policy should be
taken in full out of the insufficient assets, leaving

- entirely in the lurch the owners of policies who happen
" not to die at all, or giving matured policies the prefer-

ence over those who die one or more days after the

_ appointment of the receiver.

The bill now in the Assembly (which applies as

- well to cases of existing as to those of future in-
g1 solvency) provides for distribution by the receiver,
# under order of the Court, of the assets he finds, of
B¢ course other than the guaranty fund, and that here-
§ after the Superintendent, under like orders, shall dis-
fi tribute the fund. If the subject of this process were a

_ Wank, this might answer; the subject being an insurance
* company, the usefulness of the bill, at best, would lie in
- furnishing a settlement.
| Dasis, shall the. distribution of assets be made? Even

But to whom, and on what

|
18
I
!
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su'pposin g—what is a large concessiom—=that jno distine-
"%‘hon is' made between policies, matured or unmatured,

, .

and that a pro rata dxstnbutnon of assets iz had amobg

all members, according to ‘some: arbxtrary rule (such' as
a percentage upon the aggregate premiums paid), tlie
injustice and the total failure of the State’s supervision
become glaringly apparent. A dividend out of the frag-
mentary assets of a broken corporation is not at all what
the policy-holders need and want. In the first place, it
would be miserably insufficient. In case of the- Security,
the $100,000 deposit would be less than 2} per cent of
the “premium reserve” existing at the time of failure;
to the'sound in health, the return would’ be trivial, and

to those in impaifed"health it would be a mockery

What they sought, have paid for, and are entitled to if
they elect to have it, is insurance; not a share in frag-
mentary assets; their right, as well as their interest; is
to have their insurance continued. Of course, the fact
of insolvency must be recognized, and all concerned
must conform to the situation; but what assets remain-
should be applied to the orfginal purpose of their accu-
mulation, on such reduced scale as they will -permit,
For the State to step in and deliberately destroy the
mutual interests and intentions of the policy-holders by
putting the kuife to the assets is scarcely less than an
outrage; certainly it is a thing without necessity, without-
legal or moral justification, and squarely opposed to-
expediency. Nursing, not slaughtering, of assets should'
be the process undertaken. Repairment of deficiency, ag
in the notable case of the Charter Qak, under the juster
and wiser law of Connecticut, should be permitted and:
favored.

“This bill is declared by its promoter tobe well guarded
against abuse. Possibly ; but so was the existing law, in’
respect to examinations, by provisions which the Super-
intendent wantonly violated; we must say that he is not
an official to whom more power should be given. He'is:
an unsafe person, and the bill iteelf looks in the wrong-
direction. Turn the subject in whatever light we may, -
the failure of the State in its self-imposed duty of super-
vision appears more and more complete. There is no
reason for concealing the truth about it ; supervision
has not béen merely shorteoming, but ab'solnte failare,
having effected nething which it set out to do, and hav-
ing done what it ought not to have done. Until put to
the test, daring some fifteen years it was practically
little more than a peirfunctory nullity ; as soon as tested,
it broke down. It-has favored, instead of discouraging,
the organization of unnecessary companies ; it has been:
a delusion to the public, by offering a guaranty which’
was only seeming ; it has not prevented insolvency, in
one single instanee, and the record may be challenged
to show where it has been of one dollar’s benefit
to policy-holders or to public morals. On the other
hand, after discovering a teclinical insolvency, for which
its own remissness is largely at fault, it comes forward
and decrees that there shall be no preservation, but that
the injury begun shall be made a total wreck ; that not'
even the policy-holders themselves, who have trusted- to
its professed and voluntary care, shall be allowed to try
and save their own property. Instead of having a con-
servative effect, the State’s care has been destructive ;
instead of benefiting policy-holders, it has actually black-
mailed the companies and robbed policy-holders,

In this situation of the case, we incline to favor the

passage of a bill, which was to have been introduced -

during this week, abolishing the Insurance Department.
Theoretically, the scheme of supervision by the State
may be essentially sound, and yet there is room forr :
doubt whether it would not be better, after all, to give
plain notice to the public that the buyer must take care
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other things. What chance such a bill may have of
passing it is idle to cenjecture; but there can be no

question that unless reform of the system can be

“obtained—and of this, we say with deep regret, there|
seems less prospect than ever—it would be better and |,

‘more consistent to abolish the office and abandon a
ardianship which has ceased to be of any considerable

value. If the State cannot preserve, it should cease to |-

devo :r.

RAILROAD EARNINGS IN APRIL AND FROM
JANUARY 1 TO APRIL 30. |
For the month of April twenty-six roads given in
the table below made gross earnings.of $7,911,979,
against $7,235,523 in the same month of 1877. Per-
haps the most striking feature in the returns is the
decrease in earnings on the Canadian trunk lines, which
had ‘shown in previous months. a considerable increase.
This decrease is chiefly significant as a probakle indica-
tion of what the traffic has been on competing trank
lines in the United States, as not a single one of these
important railroads furnishes a monthly statement of its
earnings for the information of stockholders. Lake navi-
gation opened with April and the canal April 15, and it
‘was to be expected that with the very low rate of 9}
cents on wheat and 9 cents on corn from Chicago to New
“York, the railroads would necessarily lose a good part of
the grain-carrying business. Another salient point in
Tegard to the earnings in April is the decrease, or rela-
tively small receipts, on the roads competing for business
‘between Chicago and St. Louis and points on the
Missouri River. It is well known that the rival lines
on this route have been engaged in a bitter “ war,”
which was terminated only a week since, and in which
the rates were reduced to figures which could not pay
the cost of trausportation, viz.: 5 cents per 100 Ibs.
from Kansas City to St. Louis, and 7 cents per 100 lbs.
from Kansas City to Chicago. This may account for a
decrease in earnings on the Chicago & Alton road, at a
period when its friends looked for a material improve-
ment over 1877. The grain-carrying roads of the north-
west are still most conspicuous among the railroads
showing increased earnings. |
The Central Pacific algo exhibits an improvement
in earnings, and the crep accounts from California are
so.exceedingly favorable as to give a good impression of
‘thé probable earnings of this road during the balance of
the year. A glowing newspaper account says :
with Dountf 1 crops of “Sheat. Daricy, paaes see. Lot 1o ow clothed
export. was over 1734 million bushels; in- 1873, 15% millions; l.n‘? , 16
one; and in 1876, 143 millions. Fer the season of 1878 the surplus has
been estimated by competent authorities at 87 to 49 million bushels. In
exceptional cases, the land.of the Sacramento Valley has yiclded s¢venty-five
and in a good year the ordinary product of the land is

bushels to the acre,
forty bushels.

It is reported that the Chicago Milwaukee & St. Paul
- Railroad Company has obtained control of the Madison
- & Portage Railroad (39 miles), through the purchase of
bonds ewned by the latter corporation. - A majority of
the stock and bonds of the Dubuque & Southwestern
Railroad (Dubuque to Cedar Rapids) has aleo been pur-
chased, which gives the St. Paul road a direct line
from Milwagkee to Cedar Rapids, Iowa.

The Chicago & Rock Island earnings in April are
upofficially stated to be $85,000 in excess of the same
month last year.

The earnings of the Springfield division of the III
Cént. RR. were $13,718 in April, *78, and $56,574 since
Jan. 1. These figures are not included in the tables fol-

* Three weeks only of April in each vear.

+ From January 1 to April 27.

{ From January 1 to April 26. - ‘
. The earnings of the Sprinzfield Division of the [llinois Cantral Railroad
are not included 1n ths fl rures given in the tables ahove. Thay wera: $13,718
in April, 1878, and $54,574 from Jaanary 1 to April 30, 1873. 54
" Earnings of Nﬁe Dabduaque & Sioux City R d during April, a1d for the
four months ending April 39, were as follows; these fizures are incluied in
those of the Iowa leasad lines given abova: April, $77.108 in 1878 and $60,963
in'1877; January 1 to April 80, $321.018 in 1873 and $243,434.in 1877, o

The l’o.lowing:cgmpgnies have bat recently reported their earnings for Mar,

GROSS NARNINGS IN MARCH, ’

lowing:

: 1878. 1877, Increase. Decrease,
Ajlantic Miss. & Ohio.... $129,105 ‘$131,673 $iieass %:% )
Chio. Bul, & Guincy.—. 110081 ool iides

¢. Burl. uincy.... 1,16 , civee
CLMtV.& Del?&_ brchs.. 31,113 29,426 2,287 -
Dakota Southern ...,.... 6,866 13,607 4,259 Secsas
LR L b | G
Houston 'exas Cent... 3 ]
Ldufsville Cin. & Lex ... 70,231 79,954 ssne ve 9,873
Louisville & Nashville...  44).000 419,149 20,851 ceomen
Mobile & Ohio........... 163,755 138,637 7,088
Nash, Chat. & St.'Lous. . 143,257 189,576 8,681 il
Northern Pacific. ........ 59,229 87,3 21,921 o
Paducah & Elizabétht'n.. 2%..731 W7 ..., 1,998
Paducah & Memphis..... 18,462 14,395 4,%7 cve-ee
hiladelphia & Reading., 695338 915,678 e 250,341
adelphia & Erte....... 188,511 2 ... 38218
8t. Paul & Sioux City.... 48,861 - 31,196 17,665 A
gloux City & 8¢. Paal.... 83,433 19,315 14,171 aviuee
Southern Minnesots..... 56,992 36,929 2),063 S
Total..... coe sransess $3,830,306 $3,712,153 $436,935 $318,803
Not InCrease .coocceae .o toeercns concrcacnananns . 118,153
@GROSS EARNINGS FPRUM JANTARY 1 TO MARCH 81,

1878. 1877, Increase. - Decrease,

Atlantic Miss. & Ohio..... . $389,577 $379,849 ,723 $...0k
Chic Burl, & Quincy .~ 815448 800008  dsoas0 Lot
Clev.-Mt Ve.'non&cﬁel.... £8.031 81,571 6,510 cessne
Dakota Southern.......... 47523 80,57 18,957 sseus
Gal. Har. & San Antonio. 265,089 233,423 31,616 vie
Haonjbal & St. Joseph.... 894,803 ‘883,431 41,817 ......
Loniev. Cion, & Lex. .. ... 209,684 233,573. o ‘ew 28,839
"Loulsville & Nashwille..... 1,330,281 1,297,795 52,486  ..... .
“bﬂa .’& Ohlo'.v....... esee ; fm,ss? “45,4& 81‘m sesese
Nashv. Chatt. & 8t. L...... Agg,&’d 438,583 33,293 cnsone
Northern Pacific.... ..... 139,319 78,717 6,802 ceesen
Pudncah & ‘Memphis...... “32,623 ‘45,013 7,620 oo venin
Philadelphia & Redding... 1,894,721 2,464,527 ' 571:%

hilade!phia & Erie....... 2,514 62741 ...... y 63,22

t. Panl & Sioux City..... 180,659 91,202 89,467 N

OuCity & st. &nl seves ) .621 52,891 85,230 cises
Southern Minnesuta. ..... 178,767 104,491 74,273 womeas
. Total..coceannanne oo o.. $10,880,545 $10,522,336°  $1,017,078 - $658,919
Net ’l_nm...-- ~-_o.-qn.-.‘..¢ e 0-.-..~.’.‘._..--;lon 353‘159 ‘u-'...co.

: GROSS EARNINGS, EXPENSES AND NET EARNINGS. :

The statement . balow gives the .gross edrnings, operating expenses and. net
earnings for the montlizlof March, and from January 1 to March 31, of all the
roads that will fornish statements for publication:

e - ) .
tehison Top.&:8. F 0000 goigud $30.81 Do

At 'op.&S. Fe.... _§i ) AR

ﬁ.?;‘t?%i‘ Rap. & North'n. 115,277 ; 'amg 42,813 ‘.f?;‘;:'

_g:iro& Nt. %gnh"....... 13;,%% - 1&33;9 ..l..‘.”. T 1458

nnﬂ Iw ap®~aarsone )' 'y » -9 ’: ;l vc‘oo!"..

euu:%a Alton......... -~ 830,614 385 '8

“Chic. Mil. & St. Paul.. . 785,000 514,% 270,317 sy

Chicago & Northweitern 1,108,369 861,607 210385 L ..

Denver & Rio Grande® 50 87,339 13,48%. T A

Trank of Canadat - 670,3!5 752,175 covams g
“Gt. Western of Canadat. 835,227 862,801 e 01,573
Il Central (main line)... - 391,196 328,959 62,257 o abgs
:.I-do. (ngwge;.‘eg lines).. 1 &:32 105.% 14,840 d 3.?55
; pdlg:,. ap. B. & Wes « .

Int. t. Northern...... 29,143 79,244 v s 101
sag Pacific. .......... . 279,468 258,198 21,20
eouri Pwlﬂc' ......... ‘\535 mlﬂ 20 ] cenate

‘Mo, Kansas Josone 20¢,796 221,857 . wews 4:861

8t. L.A.'& T-H. (br'chs) 85,717 86,571 By . 854

St. L. Iron Mt. & 8...... 281,200 287,903  ...... 708

8"‘{2&0' North.... 248,622 964,433 15,916

Bt. L. &8an Franc 82213 86,718 Ll

8t. L. & 8. B.—St L.div.* 86,918 33,679 239 cdabee:

-do %@n. div.* 21,719 15,284 485 sasles
do ‘enn, div* 6 7.312 2,364 ascede

%o, Peoria & Warsaw ... 99,627 90,113 514 AL

a 9000 -s000-s000e 8851934 859.8& ceases &m
Total.....ccoveeee...  $7,911,979 $7,285,523 $843,783 16707
NOLIDOPOARS. cou - sosvssnisisiorsmsnsssssssssvan rabis 676,456 sospei
® Three weeks only of April in each year.
-t For the four weekts ended April 27.
$ For the four weeks ended April 26.
@ROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

- 1878. 1877. Ine. Dec.-

At. Top. & Santa Fe..... $953,983 3668;{'{)25 $204.935 S

Barl. C. Rap. & Northern. 853,026 287,687 265,839 S

Cairo & St. Louis* .... . 55,425 75, 19,854

Central Pacific. ....... 4,833.410 4,709,818 33,692

Chicago & Alton......... 1,389,171 1,361,494 oy n,

Chie. & St. Paul.... 2,892,000 1,762,788 1,059,213 L e

Denver & Rio Grande* 230,314 168,503 61,716 eses

@Grand Trunkt............ 2,968,959 2,841,414 137,545 wpense’

Great Westernt.. ....... 1,504,754 1,288,333 216,384 veun

I1l, Central (mainline)... 1,630,477 1,418.350 182,197 S
do (Ia. leasedlines). 501,439 ,088 92,391 s

Ind. Bloom. & Western .. 425,252 383,907 89,835 - ...l..

Int. & Gt. Northern..... 421,842 50258  ..... 72,743

Kansas Pacific ..... ..... - 926,487 815,841 80,646 A

Missouri Paciic.. ...... - 1,272,662 1,193,541 B

Missouri Kansas & Tex. . 841,449 941,508  ...... 100,014

St. L. A. & T.H. (br'chs). 148,311 168,180 ...... 19,

St. L. Iron Mt. & So..... 1,849,237 1,368,290 ...... 20,053

8t. L. Kansas City & N.. 1,047,089 1,014,210 82,873 w5 %

8t. Louis & 8. Francisco. 361516 415847 ... 51,131

8t. L. & 8. E.—8t.L.div.* 182,367 177.257 5,110 erpen

- do Ken. div..* 100,212 88,949 112538 . sosew

do Tenn.div. * 47,429 43,009 4,420 sene

Tol. Peoria & Warsaw.... 414,816 833,483 94,334 ... .

Wabash...... .ccope cee. 1,485,214 11,348,876 86,338 speyes

iy s —— ——— o s

Total.. .... P S $26,307,124 $23,932,304 $2,763,610 $338,737
Net increase........ . e B e nieeitie s smns vaaseselsienee ,404,823 =
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r—= March— f-an.ltoMnchsl.—
1878. 1877. 1878. 1877.
m‘nﬂcoammglm‘ip pl & Oh °—sm 105 $1BLETS SIS $3T08N0
Operating expenses & imp. 90,554 cevene 274,345
- Net earnings ............ $38,551 $iisies $115,232 [ TR
Bnﬂ. Cedar. Bsplds & N
rose earnings......... .. . 8125,141 $78,194 $487,7149 $215, i5?.
Opondng expenses..... .. 995, 56,060 286,661 169,615
Net earnings. ... ....... $39,935 $17,134 $151,058 345,837
Chicago & Alton—
Gross earnings..... ...... $357,297  $345,454 $958,557 $1,022,109
Operating expenses....... 1, 216,722 568,078 655,369
Net earnings ........... $165902  $128,732  $390,484 366,740
Chicago Bnrlingg.ton & Q, cy— $ s
Gross earnings........ ois .82.169,831 $883,085 $3,126.448  $2,638,668
mnte’ ®00 .000 0000000 677.’29 5‘5,8‘2 1 812,‘& l,mm
Net earnings... ........ 8492.60:3 $372,703 81,813 965 $1,009,771
Clev. Mt. Vemon & Del. and Br'chs.—
Groes earnings....... - $31,713 $29,42% $88,081 $81,571
Openf;ing expenses........ 1 24,019 69,638 - 69,664
Net earnings........ ..... "$7,586 107 18,448 11,907
Dakota Southeﬁ— $ * 818, 3 '
@Gross earnings. ...... T $16,866 $12,607 $47,528 $30,571
Operating expenses ..... e 7,1 - 30,475 seus
Net earnings...o..cc..c 9,722 cee 27,033 .
Denver & Rio Grande— $ . $ $ - $
Gross earnings............. $54,301 $49,219 $179,192 $131,259
Ezpenses....c.ccoeevenvene 43,905 25,447 122,388 75,450
Net earnings............. $2),39% ,712 57,104 55,809
Houston & Texas Central— ¢ $e $ $
Gross earnings.... ........ $174,528 $166,111 [ R $......
Operating expenses .. ... 158,213 23,238 ..., TR
Net earnlngs..; .......... 16,285 def.$59,177  $......  $......
Kausas Pacific.—, $ $ $ .
Gross earnings...e...c..... 58 $230,284 $647,019 $587,643
Expenses..ceccee coroes ... 172,946 123,718 449,755 854,538
Net earnings....c.cc...... $111.622 107,566 197,264 103
Louisville Cinn & l.exlngto $ $ $25,
Gross earnings ceecese. $70.281 $79,954 $209,684 $233,573
Oper. exp., taxes & rentals. 55,335 66,39 165,492 190,9«11
“Net e coieee oo $14,948 13555  $44,192 12,632
Loulsvme & Nashville— s ' 3 $ 8
Gross earnings........ ... ‘8440 000 $419,149 $1,350,281 $1,297,795
Operating expenses.. - 214,330 871,570 . 830,083 818,186
Net earnings............ *$165,770 141,579 520,216 - $479,600
ng.omeamln.;gs: &Te :2:5’ 6,546 :247 503 :684 '693 :719 846
To88 earnings............. .
Oper. expenses & renewals. 182,719 139,92 521,540 448,543
Net earnings. wide waiem 837 107,583 107,153 W, 803
Nashville Chatt. & St. L.— . $10%,5 . s
Gross earnings........c.e.0 $143.257 $139,576 $476,834 $433,536
Oper. expenses,lncl taxes. 94,531 83,813 285,933 237,207
Net earnings.... ...... $18.126 55,763 $190,896 181,329
e el Dy~ :18 4.51 : 383 3352 334 003
ross earn B £ 14, ,623 J,
Operating expenses........ 14,231 11,950 88,236 86,599
Net earnings. ........... - , 328 435 14,387 404
P 81‘;.511 828:1‘ 789 :589 514 :8’ 41
....... . 21, A 33,7
Opmting expenses..... 137,717 159,612 408,603 ’466.030
et earnings ..... ....... 794 2,197 180,911 186,711
8t Loais t Louis L Mt o & South.— s«:::’m s::" ‘ t ’ $
TB.ccecanc.cone 0,778 ,081,037  $1,080,387
Opent. & gen. expenses... 203,437 187,202 $ 613,268 587,584
Net earnings ... 135,761 163,576 17,769 803
8t. L. & So. East.—St. L. Div. s 855 B 447 =
Gross earnings........... $52,653 ~  $48,449 $145,449 8148,57‘8
, Opersnng expenses... ... 37, R% 84,631 115,163 107 475
’ Net earnings.... ...... 5,426 13,818 285 8, 103
Bt Lo & S0 e iy i _"r - 's;f ’::& " :733
ToSs earn ion senTe Ty , 723 4 865
Opmtlng expenses...... 21,419 22,505 63,745 63,951
Net earnines.... ....... 217 218 14,748 9,704
Bt. L& So. Bast.—Tenn. Div. 36 ’ $ $ $5.70
- Gross earnings............. $12,714 $10,747 $37,753 $35,657
Opent.lng expenses.... ... 9,707 10,509 23,847 80,579
earnings..... ....... 3,007 $238 7,908 118
'8& Pmm = 3:8’861 $31,198 X 'sso o
snmates sue 1o s 31,196 130, 91,202
peraﬂngexpenses veeees. 30,850 23,2901 ' 81 378 _ s74,19.‘3
Net earnings.. . $18011  $5905 9,291 $17,010
s‘?}‘g e atings Pm— :3:’436 ::' :: N 2,
88 @ ngs. 3, 19,315 7,621 31
Operating expenses. cevess 26,394 14,879 59 151 &;’5 768
. . Net earnings —ee; o 7,092 - $4,438 7,870 ,623
Southern Minnesota— ‘ 8, R i
. Grossearnings........... $55,9R $36,929 $178,767 - $104,4M4
- Expenses, taxes, &C...... 24.4% 21,166 1,917 69,109
Net earnings.... ....... 587 15,763 100,850 35,385
‘Wabash— : e $ o $100,85 . ‘ s
- Grosa eamings o is ssa el 338",756 - -$309,036 . $1,043,310 $959,046
Openting expenses,...... 282,020 - 257,785 .. 65,017 - 832,288
" Netearnings............. $85786  $51,230 .  $264208  $136,780
: The following Febrnsry figurés have but recently come to hand:
: e Feb.~ 1857 “ ',-Jan&l to Feb. 82787 —_
Intermt!onsl & Great Northern - o
" ‘Grossearnings. ......... $112,120 ~ $186,678  $u7,615 38!1,804
‘ : ssbpoanptsessesen .826 1126,267 146,530 237,451
§ I Net eamlnis ........... 249¢ | §10,406 ~  $I01,085  $713,8:8
Gmdms fnd :8:485 :81 644 :1 54% : 8
- NHAVRE VAL ULLE Vs es e scnene wee : 55, T l‘ 12
Rxpensel ceveveesisescence 63.3!6 58,947 128,149 31106'512
théarnings R 17 169 $22,691 8218 sae,xoo

7 i 3
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RATES OF EXCHANGE AT LONDON AND ON lONMR
AT LATEST DATES.

-y

EXCHANGE AT LONDON-—
APRIL 87, - . EXCHANGE ON LONDON.
ON— TINS. nuﬁi’ LATEST | TIME. RATE,

: DATE. . -
Paris..........| short. !5 lix 2231| Apr. 21. | shori 25.15
Paris..........|3 months.|35 g? seus e |} meees
Berlin......... bt 20. 59 @20.63 Apr. 26. | short. 20.44
Hambaurg...... se 20.59 320.63 || Apr.26. | 3 mos. 20.44
Frankfort .... s 20.59 63 Apr. 6. | short. 20.44
Antwerp ...... o 25.85 @25.40 Apr. 26, o8 25.18
Amsterdam.. .| short. 12.8 @123 Apr. 26. bl 12.12
Amsterdam ...|3 months.| 12.4K@12.4X ave wiwe, | _asees
Vienna........ 112,523 @12.573¢|| Apr. 26. | 8 mos. 123.00
Genoa...... - s 128.2214@8.27%|| Apr. 26. | short. 27.65
Naples....c.. . se 2B.223 % @28.2736 Soen | ° eesew
l‘grld o0e b6 & e $TI@97H Apr. 23. | 8 mos. 48.30
Cadiz.......... o 47¥ @48 oo
8t. Petersburg. o« NE@RH Apr. 3, | 8'mos. 23 1-32
New York . lees | _esibes . Apr. 26. |60 days.] - 4.87
Rio deJaneito,| .... Sees s ar. 18. {90 days.|. 38K
Bahia... .... venece Mar. 27. “ 23§
Pernambuco .. eeee §  ecsees Mar. 29. " 23
Buenos Ayres..] ... Mar. 15. “ 49% 850
Bombay... ...} 60 days. 1s. 8% d. Apr. 25, | 6 mos. 1s. 9d.
Calcutta....... L 1s. 85%d. Apr. 24. s . 9d.
Hong Kong.. cese | eeeese. - || Apr. 23. £6, @ 8. 114.
Sharghai......] .... |  «c.eee Apr. 22, b Ss. 53d.
Alexsndrls Apr. 24. | 3 mos. 97X

[From our own correspondent.]
LONDON, Saturday, April 27, 1878;
The holidays, the grave and uncertain political situation and
the strikes have very greatly curtailed business in every depart-

ment. As regards the political future, there is much variety of
opinion ; but there are still hopes of peace, though many believe
that the}British Cabinet foresee that war is inevitable. The pres-
ent state of suspense is proving very injurious to nearly “all
interests, and, naturally, great anxieties are felt about the future.
In order to succeed, unaided, against Russia, it is naturally
apprehended that the war will be a long and costly one. In the
conflici we must obviously expect to sustain considerable damage,
and a large outlay of money will be necessary. At one time,
there appeared to be the prospect of an Austrian alliance ; but
the Government of Austro-Hungary has been very shifty of lsto

.and in endeavoring to please two parties will very likely please

neither. The fact is the military organization of Austro-Hun-
gary is very defective; and the establishment of the army on &
modern war footing is impossible, owing to the want of means.
Hence the Government of that country is unable to undertake &
great war, and there is reason to believe that the British Govern-
ment are not over-desirous about so questionable an alliance, but
feels itself prepared to act alone, :f necessary; with what success
remains to be proved. The more popular belief is that we shall
endeavor to secure some impregnable poaitions and abide our time.
In order to accomplish what seems desirable, we shall have prob-
ably to make sure of a Turkish alliance, which Turkey would
most likely accede to under certain guarantees; and it is possi-
ble that Russia would not then be long in accepting such a
re-arrangement of south-eastern Europe as would be agreeable
to European interests. These, however, are only speculations ;
but the public are now very weary of speculating about political
events, and have come to the conclusion that the position of
affairs is very difficult to understand. It is, indeed, full of per-
plexities, and the gravity is such that business is almost at a
standstill. Merchants cannot, of course, trade with countries
whose interests would be affected by an outbreak of war; but an
equally important feature is that countries on which war would
exert but little influence are not increasing their custom, but are
perhaps diminishing it, The failure I réported last week of a
Brazilian house at Liverpool has had an injurious effect, as it
indicates that South American-trade has not yet recovered from
the depression which pervaded if- some years ago when Messrs.
im Thurn & Co., and other South American houses, stopped pay-
ment. There is no doubt: that we: are encountering increased
competition; but should the present difficulties be settled and
there be a decade of peace, the world’s requiremants shonld be
great, and those manufactnring' countries which disposed of the
largest quantities of goods “would be those which conld produqe
them the cheapest. .
‘The strike in Lancashire continues, and a good deal. of ‘corre.
spondenoe has been proceeding between empfoyers and employed

'whjch is very instructive. The msnifestoq of the employed admits

that the loss at the present time upon an establishment rnnning
500 looms is at the rate of £3,000 per annnm ; but the argnmentis :

: thl.t short time slone, by dimimshmg prodnctlon, wlll remedy lhe
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evil. “The masters contend that short time would, owing to the
large fixed: expenses of a cotton mill, greatly aggravate the loss.
To this the operatives reply that this loss, great- as it is, would
prove to be but temporary, and that, owing to increasing gcarcity,
prices would continue to rise until a decided profit was gained.
The answer of the employers is: First, having already suffered,
according to the operatives’ manifesto, ‘‘most severely” ““and for a
| long time,” they ought not to be required to sustain increased loss,
- Secondly, they contend that short time to be effectual must be gen-
eral ahd long sustained. But this, they say, is impossible, because
it would quickly be to the interest of a few to resume full time,
and the whole scheme—even if it were practicable—~would break
down long before its end could be gained. Third!y, they hold
" that, even supposing short time practicable and its purpose
accomplished by an artificial restriction of supply, the period of
prosperity which would follow would be only temporary. Capi-
talists would be deceived by the tnnelent sunshine. Oatsiders
would be drawn into the trade, fresh cupital would be invested
in it, and over-production would again manifest itself in a greater
degree perhaps than before. In addition to this the masters refer
_ to the most important fact of foreign competition, which is assum-
ing larger proportions as the world grows older. They observe
that “we cannot expect to supply the world with cotton goods or
any other manufactures, if we demand higher wages and shorter
hours than other people. Capital isincreasing everywhere. Our
supposed monopoly of coal and iron is proved not to exist. Other
m.tions show themselves to be as capable of organization as our
own, The race will be to the frugal, the industrious and the
enduring.” Some time since, I referred to a rpeech of Mr. Mac-
donald, M. P.,in which he strongly advocated a diminished pro-
duction, in order to rectify our commercial position. 1t is always
unwise in bueiness to reckon without your rivals and competitors,
for, unless your position bea very strong one, a time will certainly
come when they will steal a march upon you. If this nation isto
hold its ground as a great manufacturing country, the only way
to accomplish it will be to produce the best article at the lowest
price. If we effect that, we shall not lack customers. In ordi-
nary domestic life, it is always one’s desire to deal at the shop
which serves the best wares at the most reasonable prices; aud it
is only necessary to apply the same principal to the commerce of a
country.
. Without any increase in the commercial demand, either actual
or prospective, the money market has been decidedly firmer in tone,
and the rates of discount in the open market have had an upward
tendency. It is fully believed that an increase in the demand for
gold for export would compel the Bank authorities to augment their
terms. The position of the Bank is far from satisfactory, the
proportion of reserve to liabilities being only 34'46 per cent,
against 32'93 per cent last week. This small improvement does
not indicate strength, and at the present time it is difficult to see
how an improvement is possible. The supplies of gold on pas-
sage from the United States and Australia are usually absorbed
before arrival; and, consequently, there is no accumulation at the
Bank. The improvement in the reserve this week is due to the
fact that there has been a contraction of the note circulation ; but
there has been a considerable falling off in the total of “other
securities,” with an important addition to the Treasury balance.
It is acknowledged that although the mercantile inquiry for
money is so limited, the position of the Bank is so delicate that
but little pressure in the way of an export demand for gold wounld
necessitate an advance in the Bank rate. It is true that the
exchanges during the summer months are usually in our favor;
but the. movement has of late yesrs been less distinct .than
usual, and this year, o¥ing to our large importations, it promises to
be more so. An accumulation of gold ic London is not therefore
anticipated, and the prospect seems to be that money will be
decidedly desrer in the autumn. The following sre the present
quotations for money : "

Per cent. | Open-market rates : . Percent,

Bank rate....ccoocceececenn. 3 ‘ 4 monthe’ bank bills...... 2X DK
Open-marketrates: - '{ 6 months’ bank bills...... 2K @Y%
and 60daye’ bills........ sx@u , andﬁmontha’ tradebills. 3 @8

Smonths’bills............. K@K
The rates of interest nllowed by the Joint-stock banks and
diseonnt houses for depoaiu are aan oined :

Per cent.

Joint-etocxbunn. e G baasy sl depvedineisunisins is' bedeanineeseventeiiond
Dieeounthou!esatean S aseerad @il wimseedeissEsinmeoaees ans B¢
nthonmwith?dnye notlce..., .............. Moo wys sasoss 25 aeen 2

Discount houses with 14 A8 y8’ BOUICE. ....ccvuuuenriiienneneesronnnnacnnes 2§

"Annexed is a staterment showmg the present position of the
A'Btnk of Englund the Bank rate of diaeonnt the price of Consola,
the average quotation for English wheat, the _price of Middling
Uphnd cotton, of No. 40’s Mule twis, ftir second qnality, and

the Bankers’ Clearing House retnrn, compared with the fonr
previous years:

. 1574, 1878, 1878. . 1877. 1818.
Circnlatlon—-exclndlng F ] £ 8
bank post bills. ...... 26,260,935 28341,530 n.us,eeo 88.885.390 27,975,843
Pablic deposits........ 14.5&3,122 5,485,112 5,595,377 6,473,216 7,845,587
Other depogits.... .. .o 17,893,930 17, 713,86! 22,483,140 22,477,887 ll,Oﬁ'-‘.iO!'
Government securlues 13.803.2"4 18.588,116 14,545,365 15,339,901 16,487,488
Other securities.. 26,432,169 18,400,377 17,698,621 19,363,703 20,338,068
Beeei;ve of notes nnd 10,393,818 9,180,760 13,800,037 12,294,520 1'0‘0:50:547
................. 'y 'y Iyt A %
Coin and bullion in - 2
both departments... ..1,654,153 2!,013.290 26,‘58 887 95,679,710 3‘1.163.58‘
Bank-rate......coeeeeee 8% p. 2p.c. 2 & C. 3 g
Consols é 9538 % 4%
nsh wheat,av price 60s. 438, 4d. 4%s. 8d. t8s. 9d. _51s. lld.
Mi pland cotton... 8 15-16d. 8d. - 63%d. 6%d. 3 15-16d.
No. 40'9 mule twist,fair )
24 quality........... 1s. 1d. . 0%d. 1s. 0%d. 10xd. 9xd.
Cl ngHouseretnm 116,590,000 84,82&0(0 Sl 181 18,966,000 65,088,000

There has been a moderate demand for gold for export, and &
few small parcels have been sent to India as well as to the Con- :
tinent ; but the imports having been very limited, a few parcelg
have been withdrawn from the Bank. The movements have not
been, however, of an important character. In silver and dollars
very little business has been transacted. The following pricea of
bullion are from Messrs. Pixley & Abell’s circular:

QoLD. 8. d. s.do
Bar Gold, fine ...... ceceiceacncee cne seoen per oz. standard. 7710 @ ...
Bar Gold, refinable.....cco.c0 ... ee- sesase per oz. standard. 78 0 @ ....
Spanish DoubloonS.....c.c.ececceececnnans per oz., nominal. 74 0 @ ...
South American Donbloons .' SEE Tt eed inee pe: oz. 1310 @ ....
United States Gold Coin.. sesemeens senssvevssPOE OB, 6 83‘@76‘4
German gold coin...c.cee vevieeaiecncanns seiseie save per oz, 76 3% .
SILVER. _ d sl.
Bar Silver, fine ..c...coceeecceeccccenss per oz. standard flat. 54 D ....
Bar Silver, con’ng 5 grs. Geld..-....... 8 4¢ e “ BM¥X @ .-..
Mexican Dollars......... «eee..e per oz., firm, 8% @ -....
Spanish Dollars (Carolus)...c...... B e e mweedele vams peroz. .... @ ....
Five Frauc Pieces..... . ...ccee .evceincecceonces er Oz. @ -...

Q,nlcksilver. £7 0 04 D scount, 8 per cent.
Annexed are the current rates of discount at the pnncipa.l
foreign markets :

Bank Open Bank Open -
rate. mark’t. rate. mark't.
. p.C. p.cC. l p.C p.C . -

ParIB . coocioins aossens 3 1% Vienna and Trieste... 43¢ 3X@4
Amsterdam...ce..e.ee 3 3 Madrid,Cadizand Bar- .
Berlin - 4 2Wa3 celona . 6 @7
Hamburg ............ 4 2 Lisbon and Oporto. 6 8@t
Frankfort..........:.. 4 2% St. Petersbnrg ........ 8 418
LelpZig.ceece eces oos 4 3 NewYork. ..  we 3% @5
Genoa...e.cce veee ove 84X Calcutta...... .cc.euee. i
L 3% 8% ICopenhagen .......... 4@5 455
Brussels......cce0u... % 2Y

There was no alteration in the rate obtained for Indla. Council
bills on Wednesday, the price realized being 1s. 8§d. the rupee.

As regards the exchanges, the principal feature this week hu
been a relapse of about 5 per cent in the Russian exchange. .

Business on the Stock exchange has been remarksbly quiet,
partly owing to the grave political situstion, and partly to the
holidays. There has been no desire shown to operate largely,
nd Continental stocks have been mostly dull. The American
market has, however, been firm, and the sale of the Erie Railroad
Company to the Reconstruction Trustees having at length been
completed, a decided improvement has taken place in the shares
and bonds of that undertaking. The American market has, in
fact, been generallv firm, with a favorable tendency as regards
prices.

During the last few days, there has been rather a better:
demand for wheat, but there has been no material change in-
prices. The tone is firm, owing, in rome measure, to the {imited.
quantities of home-grown produce offering. Arrivals from abroad.
are upon a fair scale. The weather is very favorable for-the
growing cropa. A good agricaltural season is expected, which -
will be a great boon to the farmers, after three seasons’ disap-
pointments. There will, it is said, be a large crop of the more
necessary descriptions of fruit.

The following figures show the imports and exports of cer,esl
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding periods in the three previous years:

1876-1. 1875-6. 187¢-5

Wheat.ceoceeccees ieaeeee .CWt. 37,250,78' 24,011,761 36,029,845
Barley.....ooeonens wremeeeees  9,381.823 9751423 6,220,964 . 9,965,200
OBRED, .50 ivssaisidseosibacess 7,103,595 6,389,288 7,020,592 5,700,988
Peas ... : 1,140,021 840301 1,006,607 1111871

....................... 2328449 8,179,280 2.485.058 1,658,848
Indian com U 10983700 20.817.963 15,395,181 9,422,506
PIOUT coenenerenonenne  ove 861668 30119 4,351,023 4,640,983~
Wheat coecveecenee oo CWL 1,980,785 . 650,8:6 217,006 173,000 -
Barley .vuvovuvnvesens o 39,926 36,553 19,626 168,561,
0‘“ ------- secsvevece eBe® se o ” ‘B:’ W,m ﬂg,’lg ‘9.0" T
PeAs .ouvues.s baste S 180088 20,130 28,336 16,385
PG S e gm e
ll Om. ----- S0 ecccnce pe . ‘: '.
PlOUL..cs.uens cosenrmcacnems 43,595 26,164 15,977 43885 .

_ During the week ended April 20, the sales of home-grown.
wheat in the 150 principal markets of England and . Wllow o
mouted to 40,845 quarters, agaiost 43,986 quarters last yetr;
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" Kingdom they have been 5,698,000 quarters, against 6,305,000

_ : cwt. e )
) Imports of wheat.... .. seeacscsnes 37,250,787 24,011,761

i Sat. Mon. Tues. Wed. Thur. Fri.
Consols for money., €5 1-1§ 95% 95 1-16 95 Y4-18 95 15-18 96
¢ account.. 95 3-16 95 5-16 93 3-16 95 11-16 95 15-i6 96 1-26
U.8.6s (5-208) 1867....178% 1083 1083 108% 108%¢ 1033
U.8.10-40s.....,....107% 1073 167y 107, 1075 1075
Beof 1881.....0.0..... 1063 106 108 106 1063 106
New 4368........ .... 10474 104X 105 105 1053 105
Tiverpool Jotton Markst.—Se> special report of cotton.
IAverpool Breadstufls Market.—
Sat. Mon. Tuaes. Wed. Thur. Fri.
s d 8. s. d. s. d. a8 d 8. d.
FPlour (extra State).....8bbl 29 0 9 0 28 6 W 6 W 6 28 6
Wheat (R. W.epring).®ctl 10 2 10 2 10 0 100 16 0 9 9
¢ {(Red winter)..... ** 11 8 11 3 i1 8 11 3 11 8 11 8
o Av. Cal, white)., ** 11 4 11 4 11 2 11 2 11 2 111
‘ ¢ (C. White club)... ** 11 6 11 6 1m 3 11 5 11 5 11 4
Oorn (new W, mix.)®quar. 38 6§ 26 6 25 9 25 9 2B 6 25 3
Peas (Canadian) ¥ quarter. 36 0 36 0 36 0 36 0 36 0 36 0
. Iaverpool Provisions Markeér.— '
S8eal. Mon. Toes. Wed. Thar. Pri.
, s.d. s d. s. d. s.d. 8. d 8 d
Boo!.(fﬂmemess)ﬂ te. ... 0 79 0 /WO 90 790 7O
Pork (W’t. mess)....#8 bbl 46 6 46 6 46 6 48 0 46 G 46 O
n(l’gcl. m.).... gcwt 25 0 6 0 2 6 2B 9 B9 2W 6
(American)...., ** 36 6 36 6 36 9 36 9 86 9 8 9
Chease (Am. fine).... ** 64 O 62 0 6% 0 6 0 65 0 68 O
Ldvorpool Produce Market.~—
Sat. Mon. Tues. Wed. Thaar. Fri.
) . s.d s8.d. s d .d. & . d. e @&
Rodln (common)... Wewt.,, 5.8 53 50 350 50 50
S (BNe)eveececeas ** 10 0 10 0 13 O 10 © 10 0 10 ©
Petrolenm(refined).... g 5;! 9% 9% 9% 9% 9% 8K
% (spirits)..... 7 T * ? T 7
Tg}xovlpﬂme(}ity)..ﬂ cwt. 38 6 33 6 338 6 88 6 8% 6 858
Sotrite turpentine..... ** 28 3 23 0 23 0 230 23 0 28 0
Cloverseed (Amer, red)...... 40 0 40 0 40 0 40 0 40 0 40 O
London Produce and Oil Markets.—
Sat. Mon. - Taes. Wed. Thur. Fri.
P £ 8 d £.8d 8ed. £s8.4. 8 s.d4d. £ s d.
Lihs'dc’ke(ob).Wtr. 9 50 9 50 9 50 9 5 0 50 950
Lbiweed (Cal.) 2 quar. 50 6 50 6 50 6 50 6 50 6 30 6
Sugar(No.12 D’ch std)
“onspot,@cwt..... 238 233 223 238 238 23138
mou.....itu..ﬂ 007 00 71 0071 00 %L GO0 71 00
eoil...... ¢ 5 00 3 00 35 00 35 00 8 0.0 35 00
Livisesd 0i]....8ton .37 0 0 2T 00 27 00 2T 0 O 2 0 0 27 0 ¢

chandise) May 3:
FORBIGN IMPOBTS AT NEW YORK FOR THE WEBK.
Déy goods . stlasgsfi":o slasn?iso $1 g';ziai 81 113;,'?'41‘
i aods........ sevase K 216, ,261, : . 9

. General merchandise... 6,952,663 4,233,964 4,926,931 4,133,329
S“j;;dm for the week. $8,565.835  $5,052,741  $6,168,155  £5.412,7:3
uﬂy reported.... 124,616,853 111,725,687 - 110,373,103  96,954.963
Since Jan. 1....... .$138,18,683 $116,7:8,131 115,460,263 $102.501.236

: ¥ .,onioﬁp,rt of the dry geods trade will be found the importe

ora fib
| m?n‘ ollowing 18 a statéulent of the exports (excluaive of specie}
: n the port of New York to foreign ports for the week ending

i MayT: ~ .
EE EXPORTS FHOX NEW YORK FOR THE WEEK.
: '%' s - 1878, 1878. - 18770 0 - 1878,
' thaweek ...... ... $4§,961837  £3,38,380  $35,933.723 $6,830,957
" - F9@viotmly reported.... 76,871,507 79,017,395 3,866,005 - 118,503,933

K “Sirice Jad. 1....00.. 881,956,344 363,638,675 18052 TN SN IT
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and it is estimated that in the whole kingdom they were 163,400
quarters, against 176,000 quarters. Since harvest, the deliveries
in the 150 principal markets have been 1,424,433 quarters,
agaist 1,576,241 quarters; and it is computed that in the whole

quarters in the corresponding period of last season. Without

reckoning the supplies furnished ex-granary, it is computed that

the following quantities of wheat and flour have been placed

upon the British markets since harvest:

, 1877-8. 1876-7. 1875-6. 1874-5.
wt. cwt.

. cwt.
36,019,845 24,158,525
4,381,633 4,640,982

5,767,663 3,910,119
26,602,500 385,533,500

sl'x:nlpon.n Of floUL cseinsassasvassons
es of home-grown produce..... 24,691,000 27,331,000

Total......coocuue- oo onnee....67,709,435 55,308,880 66,913,368 64,331,707
Exports of wheat and flour........ 1,383,638 016,480 232,983 216,975
© ResUlb. . iieeiciiiccicienne. 66,325,825 54,626,400 66,680,835 64,114,732
Aver, priceof Eng. wheat for season 5. 8d.  49s.7d. 45s.6d.  43s. 11d.

" BEanxilsn Ylarkei Reports—fér Cabie,
-Thedaily closing quotationsin the markets of London and Liver
pool forthe past week have been reported by cable, as shown im
the following summary:

London Money and Stock Market.—The bullion in the Bank
of England has increased £227,000 during the week.

Pmmercialand Fiscellaneons Aews.

_JMPORTS AND EXPORTS FOR THE WEEK.—The imports last
week showed an increase in dry goods and a decrease in geweral
meérchandise. The total imports were $5,316273, against
$06,381,849 the preceding week and $5,859,118 two weeks pre-
vious. The exports for the week ended May 7 amom’xt*e‘cf to
$6.830,957, against $5,945,499 last week and $5,676,321 the pre.
viaus week. The exports of eotton for the week ended May 8

ote 9,023 bales, against 6,135 bales the week before, The io]-
loWing are the imports at New York tor week ending (for dry
goods) May 2 and for the weéek ending (for geweral mer. |

8 for'ane week later.

The following 'will show the exports ot specie from the port of
New York forthe week ending May 4, 1878, and also a com.
parison of the total since Jan, 1, 1878, with the corresponding
totals for several previous years:

Apr. 30—S8tr. Acapulco...... .... Panama.......... Amer. gold coin..
May 1—Str. Vilie de Paris....... ..= . Amer. gold eoin.. r
May 1—8tr, Columbvas, ......... .. Span. doubloons... 31,000
May 2—Str. Saevia.. ............ Part Amer. gold coin.. 100,000
May 2—Schr. Hattie Weston ....Turks Island, .. , Amer. gold coin.. 1,200
May 8—Schr. A. L. Palmer.......Eleuthera....... Am.sil.
May 4 -8tr. City of Berlin,...... Liverpool.... .:..Amer.’
Amer. gilver coin,

5 ct. pieces ...
£$463,3°0

Total for the week ($38,100 silver, and 4:':3(%01(1)... sowaes i
Previously reported ($2,609,452 silver, and $4,438,653 gold).........." 7,063,105

Total since Jan. 1, 1678 ($2,847,582 silver, and $4,820,853 gold)... $7,528,405

Sametime In— Same time in—
1377 ccenevecocnrncncioonee. $7,163,765 | 18T . csicncianceenne. 0ees . $ 3
1876... ceserscssesacces 18,659,430 1 1870.....cee vee senaee sooo 9,490,414

. ceeeiiceane . 26,854,337 1 1869. .......... tees sesenean 11,340,341
187dcceeccaercsscecencrsroes 15,758,510 [ 1868.ccccccicricccns cennnne
19,079,003 | 1867.....ccccceacececns oo

1866 eenensrensnone. nninses 8,200,711

The imports of specie at this port during the same periods have
been as follows :

$10,
285,

300
27,800

10,000
R .

1878, ceccccaccenceciraionns

Apr. 30—Str. General Meade.....Bermuda.........Amer. gold... ... $1,438
May 1—Brig Edwin Rowe........ Ciundad Bolivar...Amer. gold...... . 2,

May 1—Str. St. Laurent...... ... Havre .......:...Foreign gold...... 256,888

May 1—Str. Pommerania.... .. Hamburg..... ..Foreigngold...... 257,848

Mayv 2—str. City of Washington .Havana.... ...... Amier. eilver...... 1,300

May 8—Str. Cre:cent City.. ..... Aspinwall........Foreign silver.... 1,250

: Amer, silver.. .... 3,690

Amer. gold.... .. 108

Foreiﬁn gold...... 7,361

Gold bars.... .... 1,300

Total for the week (35,64) silver, and $332,546 gold) ... ...... $538,186 °
Previously reported ($7,149,311 silver, and $3,263,067 gold).... ..... 10,413,38"

Total since Tan. 1, 1878 (§7,154,051 silver, and $2.795,613 gold)..§10,050,564

Same time in- Same timein— -
207 cecestos pecesccsoacns 86,504,804 | 18T1..cc. ceceacsoroccsccncaes $3,009,745
1878.ccavocrvons 563 1870 . 000 csssivins s i ees o 6,888,327
1876 .. .. ... 8.510,041
1874....... 2.826,330
1878.......... CesE W Tewee 1,025,521

The transactions for the week at the Sub-Treasury have been
as follows:

~-——Receipts. o Payments. ——-—

Cn?toogo& 343(}3}5‘1‘: s:c 784,348 02 867(.);0531% 95 um?
M 4...... 213, 7, ,184,7 X X 7
o o Y3hiom 03 1090343 73 495045 2) 430,824 02
“« g 150,000 331,334 12 826,635 73 350,436 73 716,149 11
« 37T 9330000 4610704 10 2,123956'25 1,038,606 77 1,678,852 13
“« 9.l 208,600 452,517 85  781,55) 83 276,640 16 521,911 52
w 100 275000 447,275 05 1,143,519 05 13,994 43 661,267 66

000 : A _
Total..... . §1.55,000 $2.544,561 73 $7,761,841 10 32,997,254 23 $5,620,987 11
Baiance. May 3........ 103,315,213 60 83,169,441 02 _

Balance, May 10........ 102,852,524 10 84,310,295 01

From the Comptroller of the Currency, Hon. John Jay Kuaox,
we have the following statement of the currency movements and
Treasury balances for three months past : -

U.8. Bonds held as security from Nal. B'ks.— Feb. 28.  March 31,  April 80.
Bouds for circulation deposited........... . $2,080,650 $2,740,900 $3,638,000
| Bonds for circnlation withdrawn........ ... 1,870,150 3,027,200 2 282,400.
Total held for circulation........... ceenan . 846,522,550 846,336,250 347,711,850
Bonds héld as'security for deposits..... « o 18,693,0000 13,453,000 - 13,348,000
Eegal’ Tender Notes.— s
Deposited in Treasury under act of June 20,

IR i .. 222988 003,530 412,480

1874
Total now on deposit, including liquidating

B D e e 10,686,790 12,182,062 12,318,587
Retired under act of Janunary 14, 1875....... 492,400 769,813 ' 1,167,606
Total retired under that act to date........ 83,381,976 34,151,288 25,318,084
Total amount of greenbacks outstanding.. 348,618,024 847,848,712 846,681,016

National Bank Cérculation.— - v .ot
New circnlation {ssned.......c.ceee..e 615,500 - - 961,640 . 1,450,620.
mﬁ“&&ﬁ“’“"&&ﬁ&-'%’* """ m&f‘%‘-‘? 820 7%?3& azi'?gg;ggg'

on ou in, ney... .81 761, 1 :

et i puGolfd‘...’:... 1432190 1432120 1,492,120

Notes reeeiv or redemption from— :

NEW YOIK.eoereseoe.veeneonseseas-ansessses 8,187,000  8,856.000 = 7,711,000,
BoBton.... coivieuiuienen $35% Smaaean sud . 5372000 5045000 2.9 5,000
Philadelphifl...cc.c. c.cioee aeccoseccacecnas o 768,000 -886,000 93;,000;
Cincinnati......... S 28,000 158,000 747,000
ChiCaZO.. .. cevrerecccescacccsanssnnese sei 184,000 187,000 499,000
Miscellaneous.... ..v.ceveeeccrecccesconss 8,500,000 2,894,000 2,008,000

TOtAl.c.. oo cemeee:sensseos sacasease oo $13,589,000 $13,026,000 $15,735,000

New Orleans Pacifie.—A private despatch from New Orleans
to-day says: The first issue of bonds to th@ New .Orleans Pacific-
Railroad is to be for $250,000 for work already done on the road.

The subsequent issues will be for $10,000 per mile for every

section of 10 miles 'of road graded, bridged and’ metaled. - Dr.
Kennedy, Vice-Presidént of the. road, thinks the bonds will sell
for 75. They are, he says, preferable.to the State bouds, as they

| carry & mortgage on the entire line and equipment not to exceed

$14,000 per mile. It is not the intention of the directors to issue

the State bonds at all, but use them as a basis for the issue of .
$5.000,000 of the 1st mortgage bonds of the road. It is promised

the road shall be in operation within 18 months.

—Palaski County (Ark.) creditors are requested to meet com-
missioners representing that county at the 8t. James Hotel, in
New York city, on the 20th of May instant, to confer in regard-
to & re-arrangement of the county. debt. t :

_—Attention is dir{cted to an advertisement in-this paper offer:.
ing for sale a full set of the CHRONICLE \in twenty-five bound
volumes, July, 1865, to quiury, 1,1878. v b o

'— The Ontario Bilver Mining Company on M,ax,l had a cash
stirplus of over $300,000, out of which a dividend of one dollat,
pet share has been detlated, payable 15th inst. = = = '

2
&
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No-National Banks organized during the past week.

Thetollowinz dividends have recently beex announced :

. PER | WHEN | Bookxs CrLOSED.
"~ NaME oF COMPANY. CENT. [PAYABLE.|(Days inclusive.)
. - Rallroads. ] :
Boston Ccneord & Montreal, pref....... 3 May 18. [.coeiiennnninnn ..
CREBWIBER . Coeeonmen os sinsossnsnssses 3% | May 14. |...... ..........
.Cleveland & Pitt-burg, guar. (quar.)..... 1¥ | June 1, [May 11 to June 2.
" Miscellaneous. l ,
Pollman Pal:ce Car (quar.)....... it sise [ 3 May 15. | .. .oeienneiuna

The Money Market and Finaunecial Situation.—The financial
sitnation has changed very little during the present week. Money
continues to lend at very easy rates ; tﬁe business in Government
bonds—counting in the Syndieate and Treasury operations, as well
as the sales through ordinary channels—is of very large volame ;
other investment securities meet with a good demand at adgancing
prices ; speculative stocks are steady on a less active business ;
gold is 4 per cent higher in consequence of the withdrawal of
coin from the market; foreign exchange is dull at nearly the
same figures quoted in our last. ' .

Our local money market is quite easy, with call loans on Gov-
ernment  collaterals quoted at 3@4 per cent and on stock collat-
erals at 3@5 per cent. Prime commercial paper sells readily at 4
@53 per cent. R ‘

The Bank of England statement on Thursday showed a gain of
£227,000 in specie for the week, and a reserve of 85} per cent of
liabilities, against 32 9-16 the previous week.
France increased its specie 11,800,000 francs. - »

The last statement of the New York City Clearing House banks,
issued May 4, showed a decrease of $581,450 in the excess above
their 25 per cent legal reserve, the whole of such excess being
$16,718,700, against $17,300,150 the previous week. -

The following table shows the changes from the previous week
and a comparison with the two preceding years : '

. 1878. |Differ'ncesfrm|  1877. 1876.
May 4. preyious week. May 5. qu 6.

Loans and dis.|$229,936,400 Dec. $365,100 $258,013,900|$257,015,600
01 [T 30,051,900|Dec. 2,533,200 ,119, 19,804,4
ulation 19,998,300|Dec. 23,500) 15,995,900| . 16,199,400

Net deposits .| 199,074,000/Deo. 1,801,000| 226,957,000 205.669.000
Legal tenders.| 36,435,300{Inc. 1,501,500| 50,441,700| 39,182,200

Untted States Bonds.—The rapid sales of 4} per cents by the
Syndicate, as well as the sales of 4 per cents by subscriptions at
thie Treasury, are commented upon as the most important feature
at present to be noticed in financial circles-=for a sinile; week the
amount of transactions having been estimated as high as $15,-
000,000. The reduction of the premium on gold to an almost
nominal figure, and the general idea that the resumption of specie
payments will be an ‘accomplished fact in a few months, have
done much to increase the confidence in United States bonds.

This recovery of confidence, coming at a time when the depositors
in savings banks and other conservative investors of small

amounts are at a loss how to dispose of their savings, has led to
a widely distributed demand for Government securities from this
class of purchasers, as well as from the banks and other moneyed
corporations, always known as among the principal holders of
governments. The Tribune refers to the character of orders
received as follows :

“Many of the orders now received for 4lg per cent bonds are from
-New England States; and are for permanent investment by individuals,
corporations and banks, The order books of bond dealers ‘show that a
number of banks in the country districts are investing in these bonds to
employ their capital, preferring a smaller rate of interest to doubtful
cdommercial gper and ﬂuctuaﬂn% real estate values. Trustees of
large estates in this city and elsewhere are also investing their trust
funds in 415 percent bonds, in preference to a renewal of maturing

ortgages. Boston banks and bankers are heavy buyers for New

1and distribution. Among the otlier large buyers of bonds during
the last two weeks have been bankers of Baitimore, Philadelphia, St.
uis, Chicago, and the larger cities in Vermont, Connecticut, Iowa,

ode Island and California. The orders from the South and the far.

West are principally for 4 per cent bonds, and are for small investors
averaging from $100 to $1?(()_300 each.” ’

¢ ‘,'The' Syndicate have already gone so far as to a.,ntiéipate their
July option of $5,000,000 bonds under their contract with Secretary

Sherman, making $25,000,000. already taken, out of the total of
$50,000,000. The Wirid says of the changes from coupon bonds
to registered: ‘‘The amount of United States ‘bonds in the regis-
“‘tered form, the shape which indicates permanent absorption in
- * the domestic market, was increased $15,112,200 during the past
. month of April, and $1283,265,200 during tl}elz‘mb(ntﬁs. s endi
“with April 80, 1878. Theamount in coupon form was decrease

81,118,400 during the month and $75,550,300 during the year."

¥The comparison for the period of 12 months is as follows:
. April30. 1877, - "1878. .. Rt 5
R«gigtamd _$go7,9,42,950- $031,208,150 = Inc. $123,265,200

Coupon....... 880,077,800 804,527,500 Dee. = 75,550,300
Total...... $1,688,020,750 ~ $1,735,735,650  Ino .. $47,714,900

?‘hej,§ecret@ty‘isbued:' his fifty-seventh call-for five-twenties on
May 6, embracing ‘5,000,000 bonds, on which interest will ‘ceage
August 6, 1878; as follows: s '

- Oou; Bonds —$50, NO, ‘53,001 to No. 56,000, both’ ‘inclusive;
00, No. 9o,oouo"»%o.95, , both ineclusive; $500, No. 63,001 to No.
68,000, .'hoth'mclusive-',_sl’;%, No 114,401 to Nois ,900, joth inclu.
give. fota 1-coupon; $3,000,000. =~ - P el -
R } Bonds.—$50, No. 1,901 t6 No. 1,950, both inclisive; $100,

915,201 to No. 15,700, both Inelneive: 350 , No. 9,201 to No. 9,350,

Roleal A0 55, TR e B Mo bk
‘; 13,780, bo'%glfnclusi've." ‘Totatregistered,

Inclusive; $10,000, No. 15,508 1
495,000,000, 0 16,508 T

The Bank of |

~ L -Shares..
- 50.N. Pao. RR. pref. stock.. 17

30,900, both  inclusive; |

. Closing pricés_at the Board!'have been as follows:

Interest| May | May | May | May | May | May
. Period.| 4. ,,,e.y 77 | 8y C9. | 100
68,188 .......... reg.|J. & J.[*1073%] 107%| 107%] 107
6s, 1881........ coup.lJ. & J.[ 1071g 107991 1075} 1071g
68, 5-208, 1865...reg.|J. & J.| 103% 1037s| 1037g{ 10373/*1037
68, 5-208, 1565 .coup./J. & J.| 1033 1037%/*1033%| 1037} 1047
68, 5-20s, 1867.. reg.}J. & J.[*106%/*106g 1061 106
68, 5-208, 1867 .coup.|J. & J.| 106% 10653 106131 10613} 106%
68, 5-208, 1868...reg.|J. & J.[*109 [*109 (*109 ~|*108%*108%
68, 5-208, 1868 .coup.}J. & J.|*109%4[{*10914| 1095g[* '
58, 10-40s........ reg. M. & 8.1*105%| 1057%(*1057 1
58,10-408 ...... coup. M. & 8.] 1057%{*1057%| 106 | 1057%| 106
58, fund., 1831.. reg.|Q.~Feb.| 1041g/*10433] 10415 104%]*1045
58, fund., 1881..coup.{Q.-Feb.| 1043s| 1043s| 1041g| 10455
418, 1891........ reg.[Q.-Mar.|*1031g| 10314/*103%) 1033
4198, 1891 ...... coup.|Q.-Mar.] 1031g] 1031g{ 10321{*1031
» 1907 ... ...... reg.|Q.~-Jan.| 100l 1005| 100%| 1003
48,1907........ coup.|Q.~Jan. *1003s*1001g(*1005%| 100%
68, cur’cy, ’95-99.reg.[J. & J.!| 1194[*119 11934*119

* This is the price bid ; no sale was made at the Board.
The range in the prices since Jan. 1, 1878, and the amount of
each class of bonds outstanding May 1, 1878, were as follows:

Range since Jan. 1, 1878. Amount May 1.
- Lowest. Highest. | Registered. | Coupon.
¢s, 1881 .. .. cp.(1051s Feb. 25/107% Apr. 23/8194,592,750| $88,143,600

68, 5-208,’65.6p.|102% Jan. 3|1043¢ Apr. 5| 49,692,950] - 57,163:10.0
68, 5-208,’67.cp.[105  Feb. 6/1073 Apr. 6| 103,993,750| 206,622,550
68, 3-208,’68.¢p.[1063 Jan. 21103 Apr. 23{ 1 y ' 21,52;,800
58, 10 ¢p.{1037% Mch. 1/1083% Jan. 26/ 143,008,950| 51,557,

e 3
58, fund.,’81.0p.|10234 Feb. 25(1063 Jan. 24| 228,250,800/ 280,1&9,538
41g8, 1891 ..cp.|1017% Mch. 1/10414 Jan. 11} 131,947,350 78,052,650
48,1907 ....cp.|10033 Apr. 13 . 63,525,100 20,324,900
68, cur'ney.reg.i11714 Apr. 5/120% Jan. 16| 64,628,512}, ..............

Closing prices of securities in London have been as follows:
May | Range since Jan, 1, 1878.
10. | Lowest. Highest.

1083{10534 Jan. 2(109 Apr.17
107%g{10412 Feb. 25(1093 Jan. 26

2
4
[
B
©

April | May
26. | 8.

U. 8. 68, 5-208, 1867. ....|108%[108%
U.8..58,10-408........ .. 1073s/1071g
580f 1881............. .. 10533/10616/10644/103% Moh. 1|1067 Jan. 15
New -41g per cents........ 10413{10473]105¢|1021g Feb. 25/10538 Jan. 24

‘State and Railroad Bonds.—State bonds haveshown a firmer:
tone. Louisiana consols sold here to-day at 77} and 78, although
the Louisiana Supreme Court has decided the bond case in favor
of the New Orleans Pacific Railroad, declaring the $2,000,000
State issue to be valid and order the issue of $250,000 immedi-
ately. The South Carolina Court of Claims met this week, but
did nothing, and an action has been commenced in the Supreme
Court of that State to test the validity of the law creating the
Court of Claims. A bill has been introduced into the New York
State Legislature to permit any citizen who is a creditor of another
State to assign his claims to the State of New York and have the
State itself, through its Attorney-General, (but at the expense of.
the creditor,) prosecute the claim in the Supreme Court of the
United States, against the debtor State, and on recovery of any
money distribute it to the assignor. It is hardly necessary to say
that this law is favored in Wall street, but whether the Supreme
Court of the United States would permit claims to be prosecuted
under it, is somewhat doubtful. The interest on South Carolina
consols, due January, 1878, is expected to be paid in July; doubt:
ful numbers of the consols sold here at 72. -

Railroad bonds have been strong and active, the Chicago &
Northwest consolidated gold 7s, Kansas Pacifics, and Central of
New Jersey bonds being among the leading specialties. Of the

Central N. J. bonds and stock, the following amounts have
plan: Consolidated bonds,.

asgented to the - reorganization onds, -
$15,000,000 ; shares, $18,500,000; Lehigh and Wilkesbarre
bonds, $4,300,000; American Dock and Improvement Company,
$2,058,000. ' . o

The following securities were sold at auction by Messrs. A. H.
Muller & Son :

Shares. ; Bonds. _
10 Market Bank..... ..... +--102 | $3,000 State of Geor, 78,
15 8t. Nicholas Nat. Bank... 701 mort. on. West. & Atl. RR.,
15 Nat. Bank of Republic... 851 due 1886................. .108
10 Nassau Bk of Brooklyn...1521 | 2,000 Atlan. & Gulf RR. 1st
13 Mechanics’ Bk of St.Louis 30 consol mort. 7s, due 1897. 88
6 N. J. Zine Co., pref....... 56. 1,000 City of Provid’ce water . .
26 N. J. Zine Co., common.. 51 loan 58 gold, due 1900....1031g
22 U. 8. Warehouse Co...... 54 2,000 Certificate fortwo Laf.
. 40 Nat. Park Bank..... .... 931g Bloomington & Miss. Rail-
1 Clinton Hall Asso........ 44 way 1st mort. bonds...... 23
2 Clinton Hall Asso........ 50 | 2,000 Marquette & Ontona-
40 Broadway Ius. Co........ 203 gon RR. 18t M. 8s, due’92.1021%

3,000 Louisville & Nashville .

10 Imp. & ders’ Fire Ins.104 :
L 3 RR. 18t mort. 78, due ’98.1021g

24 ckerbocker Ice Co. ee._76%

6 Hanover Bank............ 100 8875 Mo. Kansas & Texas =
100 Great West. Ins.......89287 scrip.......... 20204810 for Tot.
29 W’meburg'Gaslilfht‘ Co...1023}{ 1,600 U. 8. Life Ins. Co.. -
50 Manhattan Gaslight Co..198 [ ¢ ) + S A 722276%
13 Park Fire Ins............. 110 5,000 Atlantie Dock Co. 78,
25 Exch. Fire Ins............1253 | - due 18%82...i.....i..:.....102
70 Mercantile Mut. Ins...... 50 | 4,000 Gaslight Co. of Balti- -
9 N. Y. Equitable Ins...... 19214 | ' more 68, gold, reg. cert....1021g
100 Am, Dis, Tel. Co., N. Y... 18 | ‘2,000 State of Tex. 78, gold, -
100 North Jers. L’d Co.. for lot. due 1892.......... wesnae A11

- 7,000 Cumberland Coal &

D ' < osu
B o e taving Tron 2d m. 6s, Que:1879... 9474

En-
riching Mach. Co....$50 for lot.
S ondg. '

Bonds. o 1,450 Wmsburg G’light Co.
B i M e ban 1o0h 80 | 5,000 ity of Haway, . 35 00
2 ., 78, due 1904.. § 0 City ey
2,000-N. O. Jacks.'& GE. No, . "'78, imp;, due 1887......... 75
RR. 1st M., 85, due 1886..108 ' e
" The following twere also sold :

$500T3wn of Bolon (N. Y.)
©; 78, due 1 w3

AR LT M-‘ s & : b mco.‘.~~“-‘ ....... 88
1,000 Florida State 6s, gold, 1,000 Ind. & St. Louis RR. .
$ ’ duerlgo&.:s.ﬂ;-.-.;.?gf?..} 81 - .. 2d mort. 75.-;...,,.---..... 41*

Closing prices for. léadi’;ﬁ State and Railtoad Bonds for two
wéeks past, and the range sice Jan. 1, 1878, have been as follows:
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Total sélee éf the week mlead.mg stocks were

North-| Lake (West’rn
west. | SBhore. | Union.

4....1 12,200
6....| 8,700
7
8

S

Range since Jan. 1, 1878.
Lowest. Highest.

77| 7414 Apr. - 1| 85 - Feb. 11
«10515/1041 Jan. 7[106 Feb. 6 | May
15  Mch.29| 175 Feb. 8| - «
33 Jan. 4| 393 Apr. 11 “

‘“

............ L1

80 Jan. 29 s

as follows:

: Del. L,
Wabash! & West.

May
10.

STATES. M?,“Y

Erie.

Missouri 6s, ’89 or ’90........
North Carolina 6s, 0ld........
%Waux_messeg 68, old.l ............
ginia 68, ¢onsol............
. do = do 2dseries..
Dist. of Columbia, 3-658......

RAILROADS.

_Central of N. J. 1st consol. . ..
Central Pacific 1st, 68, gold..
Chie:. Burl. & Q. consols 7s...
Chic. & Northwest. ¢p., gold..
Chic. M.& 8t. P. cons. 8. 1.778..
Chic. R. I. & Pac. 68, 1917...
Erie 1st, 78, extended........
Lake 8. & M. 8. 1st cons., ¢p..
‘Michigan Central consol. 7s..
Morris & Essex 1st mort.....
N. Y. Cent. & Hud. 1st, cg.. ore

Ohio & Miss. cons. 8ink. 1d..
Pitts. Ft. Wayne & Chic. 1st..
8t. Louis & Iron Mt. 1st m....
Union Pacific 1st, 68, gold....
- . do sinking fund....

......

12,120 900
11,200 1,100
17,200| 3,000
12,140, 4,195
10,700 1,640
11,200{ 1,200

74, 12,035
160,000/5

ceedl 9,000
een.] 6,400
..o} 13,250 X
10....| 12,250 17,750] 12,200

Total. ..| 61,800{131,365| 18,035 87,350|
Whole stock./151,031'494,665/337,8741154,042

©

..............

801 May 10
10753 May 7
112 May 7
1011g May 10
1003g May 10
108% May 9
11415 Apr. 20
110% Mch.28
11032 Apr. 27
120 Apr. 29
120% May 2
1001g Jan. 30
120 Apr. 20
1067g Jan. 24
10733 May 8

9714 Feb. 18

560
24,000/780,000

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.

The Gold Market.—Gold has been a trifle firmer in conse-
quence of the increased demand arising from the sales of Govern-
ment bonds; the price has been 100§ most of the time. The-
carrying rates to-day were } to 1 percent, and the borrowing rates
<flat” and 1 per cent. Silver in London is quoted at 53§ to 533d.

per oz. _
The rpnge of gold and clearings and balances were as follows:

- -
O QU T

......

[
AINPOIUT

957 Feb.
118 Feb.
103 Apr.
1073|1035 Jan.
9238 Mch.

* This is the price bid ; no sale was made at the Board.

" Hallroad and Miscellaneous Stoeks.—The stock market
has been tolerably steady without any striking movement to call
for special comment. Since the sharp bull turn in April there
has been a comparative lull in speculative business, and all par-| «
ties are waiting for the next developments. It is reported that|
some of the large buyers of stocks at 20 or 30 per cent lower|
prices have unloaded a part of their holdings, and this is more
than probable, although it is plain that stocks are held more
tenaciously at present figures than they were in the depression
of last year, when the least disturbing element was sufficient to
induce holders to throw their stocks overboard. Upon the whole,
the present year is decidedly one of recovery, and what with the
remedial effects of reorganizations, such as those made in Erie and
Central of New Jersey, and the immense increase in earni

secured on other roads by the abundant crops of 1877, and the
: tide of emigration westward—the weak spots and uncertain
2' elements in the market are gradually disappearing. But admit-
i : ting “all this, the question may reasonably be asked whether

Balances.
Gold.

$11,110,000{$1,658,000:$1,664,864
7,520,000{ - 935,782| 939,711
11,138,000/ 1,128,885| 1.134,385.
8,523,000|  1,228,633| 1,222,278
10,653,000| 1,146,341{ 1,145,836
9,921,000 1,044,000/ 1,049,215

$58,865,000/-8-.........
80,361,000, 1,316,090

..........................

Quotations.
Low.'_High] Clos.

4./110035/100%!100351003s
6.100%/100% 10019|10019
8

Clearings.

Gold
Currency. '

May -
&“

.{10012/10025'10013|100

10013 10012'10018
Y 10022'100%2'10012
10./10013/10013 1002!10012

This week.|1003s/10038 10012 10019
Prev.week 10038l10038 10038 10038
8’ce Jan. 111027g(10018'1027g 1001

e e e e e O N it cteiesrmsioncs -
i 4.

©°
[y
g
)

......... @

1,323,199

The following are quotations in gold for various coins: ‘.
Sovereigns. . ...... $4 85 @$4 90 [Dimes & g dimes. — 9729@ — 9813
Nugoleons ........ @ 4 00 |Silver 48 and 8. — 97a@ — 9813
X X Reichmarks. 4 74 @ 480 |Fivefrancs....... — 9219 — 941y
X Guilders.... ... 3 90

@ 4 10 | Mexican dollars.. — 93 @ — 9413
‘Sé)an’hDoubloons.IS 75 @16 10 English silver .... 4 75 4 85 -
Mex. Doubloons..15 50 @15 70 | Prus.silv. thalers. — 68 - 70.

Finesilver bars .. - 117 @ 1171z | Trade dollars..... — 98 /@ — 9914
Fine gold bars....  par.@%prem. | New silver dollars — 9934@ — par.

Exchange.—The business-in foreign exchange has been quite
moderate and rates remain nominally unchanged. The bond
importers have little to purchase and the trade demand is limited.
Actual business is done at 4 854@4 86 for bankers’ sixty-day
sterling bills, and at 4 88}@4 88% for demand. '

In domestic bills, the following were rates of exchange on New
York to-day at the cities named: Savannah, buying I-16 premium,

prices have not already advanced as far as the improved situation

_ really warrants? This must be left to operators and their brokers
for decision, and in forming an opinion they will do well to com-
pare present prices with those given in our reports at this time
11}1)116877—4119 advance in prices of some stocks is certainly remark-
akile. :

" The daily highest and lowest prices have been as follows:

£}

d for FRASER

it ~ | selling } premium; Charleston, scarce, § premium, g premium,
. ‘ 83;:1;‘1:?' hgffyd?s’:' Tﬁgird??' wﬁ%‘} ’sd.’ Tfa‘l?d&y 4 ﬁ:‘;“i%’: nqminal; St. Louis, 1-10 premium; New Orleans, par, 3@} pre-
: entralof N.J.| 170% 175 174 177| 18 18%| 1834 18%| 17 183l 1mg 19 | THIAT Chicago, 60 premium; and Boston, 11124} discount.
| cmﬁhnfls’f .10% 102% |1 102% 1%2 1%% 1 1% 123% 100 1&1)% 12%25 Quotations for foreign excnange are as follows :
1 3 " do -_pref.| .7 74 7 4 i : ' g
i Chic & North.| 50 = 52 ' 8| 78 ¢ Tasl Tan 104  Mav. 10. _ 60 days, | .3 days.
H do Bref. 7 73 4| 7 71 71 72
» C.R. [. & Pac.. 53411044¢ 1043105 1 Prime bankers’ sterling bills on London.| 4.85%24.8613 | 4.88 @4.89
Del.& H.Canal ¢ Good bankers’ and prime commercial...| 4.85924.85% | 4.871324.88
‘ o L.& Werk. 534 O 8314 53% | Good commercial........ ....veeeenneec 481 @485 |4.861204.87
‘ Han. & §t. Jo.. 3411 1158 1788 | Documentary commereial ............... 4.83924.84% | 4.86 @4.87
¢o  pref. {| 267§ 27 2714 | Paris (francs)..........cooiamiiinneaanioes 5.161425.13% | 5.143325.11%
H Ilinois Cent ¢ »763 7634 76 | Antwerp (franes).....cecevecreeaceanccens 5.161425.13% | 5.143%8@5.11%
; Lake Shore.... §| 8138 621g| 6176 62f | SWiSS (frANCE). - .eeeeccer convatonnnnnnns 5.1614@5.13% | 5.143%@5.11%
Michigan Cent bg| 87 63 | 63 Amsterdam (ZUIIA6TS). .- .ovmveenemeneenns 10%g@ 404 | 40%2 404
i Morris d Eeeex gl 784 783 79 794 | Hamburg (relchmarks). ... 111l 954 951 | 95%@ 957
Ohfo & Miss .. 8 s® | Frankfort (reichmarks). ... .............. 9542 9513 | 95%@ 957
i Pacific Malil.. % 157;;2 1974 20 2034 | Bremen (reichmarks). ... .....c.cooeeaees 9542 951 | 95%2 957
! Panama ........ » 7,122 | ... 122 | Berlin (reichmarks).... cccccevcaaaaeano-- 9542 951 | 95%2 957
: Union Pacie. s0rs o0 | oa5g o -
lvesf.. Un. Tel. 33;2 81 | 81" 81 Boston Banks. —The following are the totals of the Boston
%‘.’,‘,";‘ﬁ‘?ﬁ’ﬁ' * 50 5048 _g.‘i 1%3;‘2 g‘f 1%% banks for a series of weeks past: ,
J 'Q'&“ci'.ﬁ::”-: % ‘1’%‘ X gg% ‘1)8% % ggx - Loa:s. Spegle. L. Ten‘@era. Depo:its. Clrcnl;tiop. Agg. Clear
- et ' A . 7., 129,026,800 4,293,400 5,624 767,000 24,766,370 - 58,119,105
do _ prot. A st T e s et Ot 510,109 D od 0y 51435400 24830000 . 51'453.371
‘ * These are the prices bid and asked ; no sale was made at the Board. Jan. 21. 130,875,000 ,5,366,4@0 8,982,800 ,oc_)o, 2428.823’6.26%' 2‘;’%2'3%
3 Total sales this week, and the range in the prices since Jan. 1, | Ju 2 L0 o  2000n00 46162500 24750,200 844,161
1877, were as follows: : Feb. 11. 126,920,500 5,881,800 3,192,700 49,004,000 25,06),000 44,371.064
: : : Feb. 13, 125,121600 5,119.000 g,gw% 43,335,% ss,s,e,ggg ﬁ“ﬁgﬁg
4 ‘ 5 ¢ .: : ¢ ! A Y Y a
! Sales of |  Jan.1,1878, to date. |WOpSyear | Y P }ﬁiﬁ’% O 33000 49401200 IMTT00 40,506,165
E ' Joeh. - | Mar - 120684400 5433700 4,039,400 49.035,900 25,174,300 42,721,310
Shares. |  Lowest. Highest. | Low.|High. | Mar. 18, 124,650,900 ~ 5,850,700 4,113,400 49,212,400 25,272,000 43,613,375
e Mar. 25, 124537400 6,294,400 4,174,000 48,572,600 23,211,700 44,231,065
Centralof N.J....... 6,111 | 1313Jan. 2| 19 May 10| 6 | 37% | Apr. 1. 124,267,300 6,472,200 4.417,000 48,975, 25,207,40) 217,458
: Chlc&igul-inrl. &Q. 3'496 | 9932 Feb. 28(106 Apr. 18| 94 (1187 | Apr. 8. 125.030,200 6,517,200 4,433,600 50,099,300 25,452,500 49,031,207
Chic. Mil. &8t. P..... 87350 | 36  Jan. 2| 51%May 7| 11 | 421 | Apr. 15. 123,240,100 - 6,701,500 38,791,800 49,803,400 25,437,800 - 0,901,408
: do do  pret.| 11,446 | 681sJan. 30| 751s Apr. 18| 407%| 734 | Apr. 22. 125,209, 6,567,400 3,864, 49,374,300 - 25,484,100 43,436,607
Chicago & Northw...| 61,800 | 331 Feb. 11| 55 Apr. 17| 15 | 437 | Apr. 29. 125284700 5,716,800 8,677,500 49.313,800 25,436,370  41.632,530
cmg‘izocx Idsclw £ ref. 2%337% gg;; }‘eb. 1% lzgasﬁpr- %g ggz lggg May 6. 124485100 5,265,300 3,445,600 48,357,900 25,589,500 46,273,046
. . a0, i an. T. FE s n g b
: Del. & Hudson Canal.! 5,084| 45 Jan. 5| 57% Aﬁr. 14| 2515/ 7419| Philadelphia Banks.--The totals of the Philadelphia banks
| Dilecfdein) gom) s o o, dr s SR G |erose tollom: ‘ e e
: B.ds sepedbssdeanse an. pr. . » ; -
. baid dS:' Fooi 1,500 é (1)58 geg_ gg :lﬁg ﬁpr' }g 17 ;1;3-’," - 2. 8 se. L.fl‘et;deu. Depo;}ts. nl;ﬁon. .(J’le;rc
(i I pre » eb. Apr. -17 s : j
s cenfin 25| 1308 | BRREOL B 1R S Al B0 Jmr, mdham ameam nanit S Wiem imis
1 m0 shom-.- ........ 1,81,365 5938 Jan- 15 69“ Apl'. 15 415 73% J‘n. 2!‘ w'7d7m 2:014,m 12‘941 w 47‘01‘:7” ,o.m.’m . wm’
- Michigan Centrai.__| " 9,504 | 58 Jan. 3| 72% Apr. 18| 83%| 74 | 530 5r  Solarmo soraios 12ea0eis - AAAISES 1000448 2047iseL
¥ e Sl R 5,425 | 675% Feb. 28| 80% Apr. 16 5114 9219 | G0L 0™ sgmasiion 210,643 13319450 46,333,315 10,995,361 29,507,310
2 7 N.Y. Cent. & Hud. R.| 4,571 [1033% Feb. 11{1092g Apr. 16| 8524{10934 F:b‘li' B 693, 2 090 18.183,'510 45784847 10.988.741 y
8 - Qo & Misgisa'pnl.-.. 7 Jan. 16| 111 Apr. 15| 2%l 113 | p00 g" sgeasrsy 218504 125,148 4SBIAL 10976756 L5400
] o 16% Moh. 16| 237 Jan. 16, 127%| 264 | pey’ o’ - 55898040 2148807 12,060,858 45,137,697 11,000,390 34112
18 eant wrses 112~ Jan. 5(131 "Feb. 25! 80 (130 | ¥ D iglos0 7498 13194352 45,9003 1L0087a4 - 40K
it e atia o 12% May 9| 20% ADE. Ol cakl 75 Mar. 11,  5S,694000  2,172.78% 12,635,556 44,107,113 11,0828 33,104,101
3 Union Pacific 1, 645 Jan. 4| 73 ch.20| 59%| 73 Mar. 18. = B84 2,363,625 * 13,148,650 44,770,251 _ 11 009,415 = 29,733,674
- 8 Western Union Tel...| 18,035| 7534 Feb. 13 8414 Apr. 16{ 56 | 845 Mu'. 25' ‘ T8 2,311,626 12,262,085 “’w&l?‘ ,11’015w : ”’884’9]6
3 -Adams Express ... 334 | 08 Jan. 8104 May 10 91' (105 | 4o )" peliera7s 230,978 11,458,567 41.708,883 11,071,303 28,856,701,
i ‘American Express. .. 705 | 4714 Jan. 14| 5210 May 6| 431 601 | 3BF & rglorioq; 2967810 10,882,460 43,385,431 11,105,970 87,10488
i3 United States Eég... 427 | 46 Jan. 22| 51% Feb. 25| -36' | 59% Apr. 15, & 491 - 2.947.298. 10,908,667 44,“8.’538 11,124, '$1,635,15%
Wells, Fargo & Co...|  166| 821aJan. 7| 90 Apr. 681 | 80 | D 39" ngrosieed 8,028,567 11,0863 41198780 11151563 30,030,653
18 Quickailyer.... ... .. 800 | 151g Jan. 26| 19% Feb. 25| 13 | 24 | anr 99 53,101,048 2,004,600, n',m_g}‘ 44935587 - 11,182,338 ~ 88.521,063
: e do. _pref......) . 100 29% Feb. 5! 341g Apr. 16! 19%| 45 y 6. 807 2,083,583 11,581,761 44,154,801 11,1 ) 1,640 f
|
i
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York City Banks.,—The followlna statement shows the
co:(ﬁ::on :{ the Azaociatod Banks of New York City for the week

ending at the commencement of business on May 4, 1878: RO
e emimi——AVERAGE_AMOUNT OF - ~ - s
Loans and Legﬂ Net Circuls-
BANKS Cap;tll. Dls:innu. Sp%cle. Ten‘en. Derpodta.s tign. ((;fddenlllzl\‘t,l‘.cm:npl'n.prefx
cesseecs 1,100 8,149000 063,200 8,934,600 40,000 | Portland S8aco & Portsmouth
ﬁ::m Co... g’,gg’ooo g.’sm 1,059, 100 1,034,000 5,107,500 7,500 ““«1‘3""’%’?&'&“""'::::,‘
Merchante’. ... ... 8,000,000 7,000,100 00 1,881,100 6,813,400 111,400 | Vermont & Canada ..........|. <
Mechanics’.... .. 2,000,000 - 5,793,900 .(1)0 788,600 4,246,800 166,500 | Vermont & Massachusetts..x
Union. cee oo .s. 1,200,000 . 4,087 651.100 448,200 3,261,000 135,000 | Worcester & Nmml. 8
800

America.... .c...
Pheenix

iese sssece &y

Oty scossusovoese by
'.l‘ndesmens eeee 1,000,
’aoo,ooo 1,518,520

356,500

Chemical ..
l[emhmtn’ ‘Exch. x,ooo,ooo
Gallatin National 1,500,000
500, 1,
600,000
800.000
600,
300,
800,
American Exch’e. 5,000,000
Commerce. ... ... 5,

Butchers’& Drov.
e,
Leather Manuftrs.
Seventh Ward.. ..
State of N. York.

- Broadway...cc..

Pacific..coceee oee
Republie ........
People’@.... .....
North America...

Nassau...........
Market...c........
8t. Nicholas......
Shoe and Leather.
Corn Exchange...
continental.... o

B
P E
2
&
2
g A

Park.... .. Sp—
Mech. Bkg Ass’n.

Grocers’..........
North River......
East River.... ...
Manuf'rs’ & Mer.

Central National.. 2,000.000 :
Second National.. 2
Ninth National... 750. )
First National.... 500,000 6,
Third National.., 1,000,000 3,
N. Y. Nat. Exch.. 800,000 1.
Bowery National. 250,000 1,
New York County 200,000 1,1
German American 750.000 31

8,000,000

§§§§§§§§§§§§§§§
8888888

100,000
Fourth National.. 3,500,000 12,303,800

,000

d

.
@
-

25888

000,000 12,494,600
000,000

Mercantile.ceo.... 1,000(1)0 ’
423,700

1,500,000

000
Han 1%838 5 30'500
OVer'.. « eeves 4, A o
500,000 1,975,700

000,000

R

ssgss
g

§
25
5

'BOSTON, PHILADELPHIA, Etc.—Contlnued,

738,900 1,597,200 - 6,534.100 1,100

315,000 174,000 3,190,000 249,

1,404,300 2,143,000 5,208,000 . ..... p
276,700 181,100 1,768,200 787,500
205,300 Hl 1,864,600 - ......
1,689,600 1,353,600 - 9.516,800 . .....

,900 300 2,601,300 624,100
350,000 843,300 2.003,000 265.400
92,000 191,000 938,000 000
20,000 257,000 1,027,000 196,400
¥ 38,700 2,700
520900 461,100 2,052, 260,400
159,800 X 859, 36,800
458,900 216,700 1,664,400 45,000

2,450,000 1,033,000 8,244,000 216.000
1,461,300 1,500, 6,365,600 1,964,600
Wi W i W

» L] { ¢3 »

,800 © 489,100 1,942800  ......
255,900 226,200 1,449,000 450,000
205,000 495,400 2,708,600 899,060
7.600 181,700 1,033,700 5,400
111,000 818,000 1.8%7.200 ......
751,600 .900 q, 416,600
246,800 206 1,914,700 76,600
910,000 1,473,000 9,335,000 2,245,000
300 345,600 1,673,400 201,800
70,800 288,200 1.668, 8,900
214,200 292,900 1,740,700 306,700
74,600 189,600 807, 494,800
21,300 894,100 2,630.000  ¢35,000
187,300 000 1,982,100 4,700
29,700 36,000 2,884,400 780,300

800 170,000 1,062,900 g
172,000 X 2,027, 208,100

1,839,900 2,945,400 16,691,300 1,116,300
gg,%)g 1,933.900 14.%.400 540,

i X ! 807,300
8,000 129,100 '
19,500 165,700 701,500 ......
73,400 86,500 544,800 98,100
5,100 - 107,900 432200 ......
422,400 2,222,600 9.914,100 1,050,390
201,000 1,357,000 - 5,549,000 1,473,000
.ee...  D37,000 2,164,000 270,000
168,100 673,300 - 2,925,600 600,000

1,128,800 1,702,300 7,382, 450,000
865,500 436,300 4,699, 792,000
146,200 91,800 87,800 - 268,600

9,000 225,000 798,000 000
..... . 829,900 1,281,800 ° 180,000
208,400 246,800 $,010,000 . ....

Total...........65515,200 229,936,400 30,051,900 36,435,320 199,074,000 19,938,800
The devistions from returns of previous week are as follows :

l.oans
e csescanccsns seses

Lezal Tenders ........I0C..

.Dec. § 365,100
.Dec. 2,533.200
1,501,500

Net De
Circula

sits...........Dec. $1,801,000 |
OR....ocees....DeC. 23,500

Tha following are the jotals for a series of weeks past:
Deposits. Clrcnlatioq. Agg. Clear

Loans,
187%.

‘ t
Nov. 17. 236,803,300
235,339,800
Dec..1..  2388,439.600

Dec. 8.. 238,518,200 18.995,000 88478,700
19,566,800 37,562,
19,674,500
- 22,122,400 35,

Dec. 15. 237,574,000

Dec. 23. 286,764,205 .

Dec. 29. 239,178,900

Jan. 5.. 289,256,400
Jan. 13 239,936,300
Jan. 19. 236.981,200
238,404,300
Feb.2.. 241,2:5,500

.- 948,057,300
. 242,859,900
Feb. 23. 243,650,100

Mar. 3., 200
Mar, 246,80, ¥,

9.. 216,320,800

. 16. 243,978 903
Mar. 23, 241,566,700
Mar. 30. 241,510 900
Apr, 6... 240,£49,100
Apr. 13. 236,018,400
Apr. 20.. . 232,118,400
lA(}:r. 7. . 230,801,500
y 4.. 229,936,400

Specie. I. Tengeu.
19,454,800 39,332,900

19,767,800
18 824,000

25,207,500

8
198,561,500

: 195,234,%0
156,961,600
196,912,300 18,208,300

195.896,400
194,84
197, »711,800

201,981,500

27,093,200 3419041000 208,666,000

28,477,300
39 193,600

31,230,000 37'&62.
83,146,900 34,877

38,011,600
82,379,400
326,400
87,116 900
89,545,900

39.887 500.
88,761,600 .
36,620,700 -
85,483,800 . }
85,935,900 :

32,535,100

30,051,900 36

£

" o1, 7!8.000
600 - 212,132,000

$ $
17,844,900 401,930,936
18,100,500 417,104, ,418
18,110,341) 369,512, ,964
488,943,229
18,678,700 426,935,792

1,293,903 4.2, 404,648 |

19,657,800 334,336,660

19,787,100 412,729,867
19,861.600 463,512,618
19,841,800 408, 412,874
19,793, -0) 3:8.019,.73
19,761,300 840,214,147
19,687,100 344, ,105,462
19,731,200 843,010,424

210,894,600 19,808,

213,933,400
215,155,900
215,0 5,100

211,938,500 19,906

210,378,400
201,663,200
201,926,600
202,033,400
200,815.000
199,074,000

19,944,600 441, 44.,035
15,936,200 - 811,415,325
19,982,900 426,180,360

20,021,800 419,201,599

19 998 300 439,525,545

, QUOT‘A’I‘IONS IN BfN'l‘ﬂN PHILADELPHIA AND OTHER CITIES.

IIOUII'I‘IID.

BOS’I‘()N.

M“ne“ ceshsrsastasses

‘Vermont 68s.... .... .

lhnachuaetu 88, gold..

Boston 6s, currency.........
do. 58,g0ld .. ...cveeer ~ou] ...
ugo;g::lralgez’a. escane

(& [ P ceee |e

Port.l dés.. pal wilosoe §

Atch.&‘l‘cpolu llsl: &n.'u ” 29

.~ land grant7s| 983
'do : 2d7|¢.... sés

do land in
Boltonc Atbsny z:......’.... e,

& Lowell 7s..

Boston & Mataayat::
n D€ (8 veeeessncse 7
Bnr;.allo..lndm T8.ces }12

----- oelicee

.
seseesr]onesn

c.SA. 105

esosessccef.0ne

.-Gv ole

do. - Neb, ,1891....., sees
{109

cmmdo;x’mN o 8, 18

. um (] e

Fitchburg RR &lc.. . |108"
i @o 7 T ..‘

o G Top & WL i

~Kestern, Mass. 8 l.nev. ...-‘

l,new :... 1134

Hartfo
\W.dmrt?nt: & Lake

Bld

- —

uomn'un. : mm Ask.

Cheshire pre

Eastern

|| Eastern ( ey S SN
F Cedsisevessnisncs saae' 115%(}116

& La

0Oid Colonylga ae
Omaha & 8. West‘ér'ﬁ','a's ZIII' i |,
Pueblo & Ark. Valley, 18.....[ccss |} 933
Butland 8s,lst mort...... PRRN Py

R T BT

rm’t C. st m., 7s. ... o T

Boston & Loweli

‘{Norwich

sssscccrsvess sene

‘|'Connecticut RIVer .o..ooevvcel one (137

Conn. & Passumpsic........ lg 89(

888.) . .eivececncens| :
ﬁ hire A -

.........

"ermout&Cmadn.newss woos fo-ne
Vermont & Mass. BR.,68 ..,.[.... [....
A 8TOCKS, : ¢

;- |{Atchi:on & Topeka «:..c..... i 29
"}|Boston & Albany Gediy ceienn 1234|128

inse 0.--.... 75& 77;‘

oston & Maine. ..../.....x|108: 108§
(Boston & Providence. .....x|1033(105

Bnrllngton&hlo in Neb.....| 93}g] 933(
ferred. .........[ 8% | 87

Cin. Sanduaky& Llev.... N P 8

Concord

sew]ees

; «
ssosecsmssnsfisce dase

NevYorktNew l!nghnd... veus: |ingnm

Northernof swlhmpah S Pt
orcester. .......[120%| ... -

{1@gdensb. &L.Chamnlxtn veot 39361 4Q

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 8s, g'd, int.,reg. or cp. (

do 58, CUT.,TeZ ccce eoses

do 55. new. 1892-1902! 11
m-’. 14152, 103

do 63 In lane. reg .l879 e

do .1

rnn.aenpim, .......
d v‘ 6s, ol ﬁeg'ﬁ;'éé

o 6s,n.,rg.,priorto’
do .6s,n.,rg.,i1895 & over
Allegheny bounty 83, coup...
Alle heny City s, reg........
Pm nrg 4s, coup., 1 1918.....
53, reg. & cp , 1913.
do 68, g0 old.reg ... ...

do 'n,w't.'rul,rg 3 s

o 7s, str.tmp., ree.,”.
N. Jersey 68s, reg and coup...

do exempt, rg. & coup.
és, coup..... s
Camden City 6s, coupon .....{.

Camden County

do 7Ts, reg.& coup.
Delaware 88, conpon.. ......
Harrisburg &
RAILROAD S8TOCKS.

Camden & Atlantic...........
do do pref......
Calawissa......ceeevvennnnanens] |
-do pref .............. .
do new pref...........
Delaware & Bound Brook....|
East Penunsylvania..... sTiwaas
Elmlra& llhamoport.......

Hu-. P. Mt. Joy & Lancuster,

Bmmngdonc Broad Top...|"

do pref.
Lehig thlle ...... sssne. wavis
Lime Schuylkill.... ..c......
Minehill ... coceenceannen o
Nesquehoning Valley.
Norristown.... .c.....

Northern Pacific, pref........
North Pennsylvania .. ......
Peonsylvania.......cceeeee.e .
Philanelphia & Erie.... ..u.

Pailadelphia & Read ng......
Philade Bn:. & Trenton......|.

ing. &Balumore Sewe
Pittsburg Titusv. & Bufl.,...

Phila.W

United N. J. Companies. . ...

West Cheater consol. pref....| ...
WestJersey....o <tcecoveceen

OANAL STOCKS.
Chesapeake & Delawsre.. cas
Delaware Division. . ......
Lehigh Navigation..........
Morris...... SEaviseesissen

do 'pref.... cececceees.
Pennsylvania ..........

Schuylkill Navigation. ... l: s
do ref...|...
Susquehannsa ...ceveeee. .. oo

RAILROAD BONDS. ‘
Allegheny Val.'}'l 8-10s, 1895 .

8, E. ext. 1910

o inc. s, end.. "94.
Belv!dere Dela. 18t m., sa.con
2d m. 6s.’85..

8d m. 6s, *37..

Cmden tAmboy ca,coup,'es

3. mort 68, '3, ...

Cam. & Atl. 18t m. 7-, g..lm

Cam. & Burlington Co. 68.'97.
Catawissa 1st, (8, conv., eé
do chat. m., 10s, "88 .

new 78, 1900. ...... 108!
Connecun%co. 1900-1904. . .... 1

Dan. H. & Wilks.,1st., 7s, ’37%.
Delswnre mort., 63, various..
Del. & Bound B

East Penn. 18t mort. 7s, '88

EL& W'msport, 1st m., 7s, '50. |

do ‘18t m,, 58, perp.
gt\rrisbnrs 1st mort. 63, '83..

& B. T. 1st m.'!l,gold L

do 2d m. 78, gold. 95.

do 8d m.cons. 7e,"93%.| ..
Ithaca& Athenslst g d, 7s.,’90|!
Junction 1st mort. 63, °82, ....|1

do 2d mort.6s,190.
L. Sup. & Miss., 1st m., 7*58
Lehixh Valley, Ss. coup., 1
s, reg., 1893...
» 1910..

8, r%g
do con. s.rg ,1948 97

p,19.8

Little Schnylkll] lst m. 73;8052

North. Penn. 1st m. 88, cp,
do ‘2d m. 7s,cCp..

do gen. m. Ta,cp,l‘sos .
do gen. m."7s, reg., 190°

01l Creek 18t m. 78, coup.,’8?.

rittsb. Tltusv.&B ng:p..’%

Pa.& N. Y.b & RR. T8, "96-1906.
Pennsylvania, 1st m., ¢p.,"80..

do . gen.m.®6s, cp 19:0.]1

do gen. m. 6s, rg., 1910,
do cons.m. 63, rg., 1965.

do cons m. 6s, cp,1905

Yard 6s, Teg

Perkiomen ls m. Os.coup s
Phﬂa. &, Erie 1st m. @3, cp.,'8|
2d m. 18, cp. 98
Phlla.&Bea.q utdm .68, %

do - deben Cp., '93¢

o do- do cp.off..|....
do 'acrip, 1832. ..
do In. m. 78, Cp,i896{....

do cons.m. is, cp.. 191!,
do cons.m. 78, g. 19.1.
do co s.m.Ge,g.i. 1911..

do eonv.ls,rg.&cp. 18084(. ...

. do 'la conp. off, '3
 do sc

Phﬂa.& Remf C.& I deb. 7s,93| ¢
. deo deb. 'Zr conp. off....}...

: do scrip, 138
'.{n.dnﬂm t of interest.

SRCURITIES.

ity 6s, coupon..| .

5.—-&

; 3%&‘&*%" 2

}é 8s§g.

do 24 m., 78, cur., '80

r., 18t, 78, 19(!5

v

. 8»49
do 2d m., 78, ¢p.,'93

seevcencvarfen

Phil.&R. m.
Phila. Whm. & F’f;.u.
Pitts. Cin. & 8t. Louis

T
Shamokin V.& Pottsy. 7-, 1901

Steubenv. & Ind. 1st, 6s, 1884
Stony Creek 1st m. i8 9J7....] 93
Sunbury & Erie 1st m. 78, "97..} L
Union & Titusv. ist m. 7s, *90.

United N. J. cons. m. 68, 94..}. .
West Chester cons. s, *9

West Jersey 6s, deb,, eonp .‘és;

do st m. el
do 1st m. 7 '9% ssnis
Welterg Penn. Rl%. 83

CANAL BONDS.-

Chesap. & Dela. 6s, reg., "86..
Delaware Division 6s, cp.,'78 s
Lehigh NalemonB

- Vo
do counv.g ng S
do goid, *¥7....
do conl.m 'TD.rg t!l‘
Morris, boat loan, reg., |
Pennsflvuus 6s, coup,, 1910..
Schuy kill Nav. 18t m. 68, "97.
2d m. 6s, 190

do 7s,boat & car, n.s
Susquehanna 6s, coup., :9.8.*

BALTIMORE,
Muzhnd 68, defense, J.& J.,.]
6s, exempt, 1887 ...

.......

do ' 6s, tmuas....'
do iOOO.J.&J eoniss
903

d L eew e »
Norfolk water,88....cccu0.00.
RAILROAD STOCKS. Par,
Balt..& Ohi0 ...ceeceve.....100
‘Wash. Branch.100

do Parkersb’g Br..50
Northern Central....... ...50]
Western erylnnd. cee 000
Central O sasEEsee saee 50,
Pmsbnrc & éonnelllvlue..w

ROAD
Balt. & Ohlo 68, 1990. J &J....
6s, 1885, A.&0. .|X

N.w. l.Sdmfur.'&s.JtJ 05

Pittsb.& bonnel
onhern Central

Cen. orfig ?;;if lﬁ‘n.‘.%"u.

W. M. 65
do 1st m.,t dsﬁr.f

do 2dm.gnsr. P
do 2d m.,pref............
do 24 xgd.gr . by W.Co.J&J

uu-

Mar.&bln.‘lu, i Aooge

do 2 ,M.&N ..... ER

do e,8d,J. & J......

Union RR. m, guar..J &J..

do Can:.on endorsed.
MISCELLANEOUS.

uv. 8 &J
: wu 1

People’s Ga8......o00u0cceece

CINCINNATI.
Cincinnati6s .. cccovcnceceses
do 8. cccannaccnnsinns
do 1 coassas .
do South. RR. 7'80s.
do do 6s,gold.
Hamilton Co., 0.. 6s. long...
do T8,1t08 ‘)'
do 7 & 7°308s, long
Cin.& Cov. Bridge lt'k. p’ga)f

Cin.Ham. & D.1st m.
do 2d m. 7:’. *85..

Cln.&lndlmuatm. Boveses
2d m.7s,’ ’l

0oL Colum &Xenl 1st m, 78, "90

Dayton & Mich. 1st m. 78,

do 2d m.'u,
D dc West 1 t 5’133'}
2, n est. 18 m..
yto 18t m., 1905 .

1st m, fa. 3905

Ind. (,ln. Llf 18t m. 78..... .

----------

Cin. Ham. & Dtyton 8tock...
Dayton & Mlcmgm stock..

Little Mlaml lto ..... ieeee
‘LOUISVILLE.
..oulsvule [ — e t
do 68,°82 t0 "87...0uc.. ¥
do Gl, '97t0"98........

do water 68,’87 to 89
do water stock 6s,’97.1
do’ . wharfés......
d» spec’l tax6s of '89.
Jeft. M &1.1;:1 m. (lq&hl) 7h,‘811 .

i fem " 78,1908
Louisv. C.& Lex. 18t m. 18,97,
ex past-due coupons....... +

Loulav &lehvﬁle—-
Leb. Br. 68, "86...oceeenrees
18t m, Leb. isr.nx 78, °80-85.
Lou.in. do _ 68 sa,.
Consol. 1st m. 78, "3 .......

Louisville & Nashvilile.......
Louisville Water 63, Co. 1907 t

ST. LOUIS,

eee ISt %onh 68, 1068 covnseesns 1

water 6s, gold.....
do da do new.
de - -bridge lel'.. es
do. renewal, 1
ao sewer, g. 3-3. 1
8t. L%nu Co. new & g.6s.1

sevscse

119, 1.4 Ban F. RE. bdl,ler'lA Rt
Mo do -B

t And interest.

u.’ s oy,

Warren & F. 1st m.7s, '95. O

P, B..‘N. 83

reg.,’84/103

)

do és, bon& car, 1918}...

o 69, 1890, qu ly ..]108
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QUOTATIONS OF STOOKS AND BONDS IN NEW YORK.
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fo 45 wasesileidranennnne 1,500,000........ b Deed 94
g [Quotmono by H. L. GRANT. Broker, 143 Broadway.]
i ' :
&.dhuoslm—ltk. 000,000 s eceese|enoclosare coee| 8
Ros sebbebosceidocosiace 694,000/J. & J. z . gg
t TDOTLERE. verseerrrrirmres 100,000 5| 73| Pne: 52 100
” wo-n 4 F. 8" “ ’731”
utmnm.....s...bok - 000| M. &N, g ilov.. %35‘
i o - r.
o mmuru ”n—om LE0.3 ont.” 7
‘ lt'“' 'l..'....l L] .
lmmckAo.v(B'kEyu) % S . g
ventral Pt - n;:;'x. %,300,000 J:i!) g Jlll.. ‘s &
iqd lw‘ (l +200,000{ 9 « .
Dr'Dock E. B. & Battery—s 1,200, ~F.| 2 )ls L 83
. itmortgwe.comd.......... 500&c 900%.}9:1} g :ufe;mloo
J.&J.| 7 100
soMax) o i
l » cuonn&:o‘-.'t-:.::’ g%:% .:;:' .: e ‘~. Ap b ‘0
m ....b sesascene - 900,«)0“. Nﬁ 7 : l 9‘
l’tmortgnge h %3“33' 71 July, 64 g
u.a»:wé—iibc '.'I .'ZIZ:. 1,199,500 2’.-!'.';9 Apr., *8| 60
m o ‘ 50,000(A.& 0.} 7. |Apr., '85! 06
M.&N.| 7 90
A&O.} 7. 85
| Y15 1ty wol0a 138
TMird Averue cebavesataf o 000,000 Q=+ | & : [say, 28190 (138
c"q, .‘bqooann.qo.un £ ,%,% i":g’ »z:; e % 1%
Mt mateden s - 250,000} M.&EN .\ .7 I May, *98'100 ;

T€Tuis colomn ohowsmt st dividend on stocks, but thedm of 1naturity of bonac

Insuranece Stock List.
gQuouuonn by K. l. Bng:r. brotor. 1 Plne streot ]

Gebhard. ...... }00

Guardian....... 1
Hamllton sanene (l)g

Greenwich......|.25. | ‘200,
-Gnnnnty,.... 100 200,000

Ba.nover...... | 50
‘Hoiffman .1 50
lgg s.ooo,ooo 1,016.708 10
% | 2
8....~ LR lm 300
Jeﬂ’enon....... 80 200,
Kings Co.(Bkn) 28 150,000
Knickerbocker | 000
Myemgnkn) 50 150,000
Lamar.. ........ lgg 200,
[: 5 S 150,000
Lonﬁlal.(m:n) 50 200,
ard . ......] 25. | 800,000
Manuf.& Boild.|100 | 200,
Manhattan.....|100 250,000
Mech. &Trad're’ 25 200,000
Mech’ics’(Bkn)| 50 150,000
Mercantile.. .| 50 | 200,000
Merchants’.....} 50 200,000
llontank (Bkng 50 '| 200,
(lBklyn 50 | - 200,000
Nluons ....... 871¢| 200,000
N.Y. Equitable| 35 %g.ooo
Now York Fire|{100 ,000
N. Y. & Boston{100 200,000
New York City{100 | 200,000
Niagara........ | 80 m9m
North Piver....| 25 [ 850,000
Pacific..........| 25 900,00%
Park . 100 . | 200,000
Peter Caoper...| 20 | 150,000
P“"""’"(,g'ﬁ g 50 l(1)!38,000
Phenix. yn D 1000
Produce Exch,. [100 | 200,000
Relief...c...... ..| 50 m’m
Republie.......[{100 | 800,000
Resolute........[100 | 200,000
Bidzewoo iees|100 | 200,000
eu... vies] 25 | 200,000
S‘ﬁu evsense100 | 200,000
holas....| 25 | 200,000
cosaeees| 80 | 200,000
Btu-............. 100 | 200,000
sterung........ 100 | ‘200,000
Stu ceees| 25 | 200,000
T umen-... 25 | 150,000
United States..| 25 250 .
Weltclater. ..| 10 800,000
Williamsb'g 50 %0000

‘CAPITAL. Drvmma.
CoMpPaNins. — —
Par.| Ampunt{ 1878.
Adriatie........| 8§ "' 900.6¢ ’ July, e
X 5 Heose
csgeece ss {100 200,000 223 914 8.
‘American.......
American 36h/100 | 590.000| 1211708 '
Amityao tscases m w.m
Are secesscce v 20 200,000
Atllntlc... cesee] 50 | 200,000
Bfﬁ' l'&ﬁ l%“? %m ?2 1
Broadway......[| 25 200
Brooklyn.. 17 | 153,000/ 204
Citizens’. .| 20 800,000
City...... 70 210.000| 179,468(20
Clinton.. +«{100 | 250, :
Columbia.......| S8 800.000] —
Commerce Fire|1 X 2
Commercial ...| gg ’
konﬂmtal.... 1100 (1,000 !
AF10 (oovisivee 40 800,000
200,000

® Over all’ llab llea. includin
repreunted by scrip 1s deduc

d. —.shqws defi
OLty Seeuritles.

LQuotations by DANIEL A. MORAN, Broker, 40 Wall Streat.]

INTEREST.

c'g re»luiannce Jlt:ll ;,nd :crlp f The. lnrylal
enc: B

%‘

YO"l’ :

Centtll Ptlk bondn .

Water stock. ... ....1841-88. |
Cr tod mmnocx 1845-51"
0 n .o .
952-60.

- do 0 - eeeera VAL,
New Consolidated..........
‘Westchester Count¥... ....},

do

0w . do
Dock bond'--"'“"""-%?;g- )lty & November.
Floating debt stock. .. 1860. Feb. ,May, Aug.& Nov.|
mrkm'toc ....... '5 ﬁovo'vuher
lmprovement t‘t.xock.... 1869

.

do
do

{Quotations by N

Water loan bonds

l oc.l ?, ’
Ctty andn..... fm.prom o

%0se00re sosas

Patkbondl........... R

S Ty —.
mn%'co.bond.cb escrae
L1 l....'....a

Park bonds .l...iceeeeinenl |
*All Brookiy bonds fat. |

a0
®
m‘ & Novegxbor
o x d .

PRB IR DT oT ool 13 ARIRDID IR RIDARAID RSB DN
' . (]

[Quotmonl by C. ZaBRISKIR, 47 llontgomety st. Jerley Clt: ] c

ey .
J W:&t lon. long.

seostsce

oo

sovmcebondl......m
Assessment bo

lmprovement bondn Ladiusa

mn g

i iy

; Juuury& my. _
i '; ~AJn.. Jy s Ja &wov.
7 Jnmudaw

Months Payable.

l"eb., lky Ang.d& Nov.

Me, &Nove:gber.
Feb., sy Ang.&b Nov. 1

do do
g. January & July.

do . do
‘Bemrs, Jr., Broker, 3§ Wall st.]
January & July,

‘ do |

Jodmury & July.




e e e e e e e e e

s 2oy ik
e

W for FRASER

“ of the stock is concerned, complaints are groundless.

R
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‘THE CHRONICLE.

- Inuestments
D

' STATE, CITY AND CORPORATION FINANCES.

"The INVESTORS SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subacribers of the
CHBONICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual),and can be purchased
in that shape.

ANNUAL REPORTS.

Georgia Railroad & Banking Company.
(For the year ending March 81, 1878.)

From the report of the President, John P. King, Esq., we have
the following:

The statement of the net profit from road operations is not a
_fair test of the economy of management for the last year. A very
serious and singular accident happened in July last, which cost
about $30,000, all charged to profit and loss; and $119,000 were
invested in steel rails—not more than half of which should have

been charged to the current expenses. With these modifications,

the account in round numbers would stand thus:

Net profit, as Nﬁorted ......................................... Jeesse 286,012

aad ror.:'teel rails above current repairs. c........ eevessessosccasssse . 60,000
‘ paid foraccident.........ccceeeeeee eseesssamsee e ebeusmsite sone 30,000

 POtAl. ... ieerceennseecnsnsesce cosesane.sesecnannas g S $376,012

“ With these modifications, which would be perfectly fair, it
is believed that a better result in the economy of management
cannot be found anywhere in the United States. The net earn-
ings from gross receipts, it is believed, will compare favorably
with any other road in the country; but 1t is truly charged that
these earnings bave been largely absorbed by guaranties for
other roads, and notably the Port Royal.” ,

"¢ The cashier’s statement will show that these endorsed Port
Royal bonds are all paid but a trifle, and that trifle under control
without sacrifice, and the result is that we exchange a 6 per cent
carrency bond without mortgage for a 7 per cent gold bond
with our endorsement, and make a profit. Whilst other Southern
companies are renewing their maturiog debts by heavy bonuses,

. with a mortgage, we have never sacrificed a cent in renewal, and

have given no mortgage. It is this successful financiering which
has kept up our credit so high and our stock and bond account
so low in amount.” '

~ * Great efforts are made by some persons to stir up discord
among the stockholders because the last dividend was passed.
True, it was made, but was well appropriated in payment of
debts. What other road is paying regular dividends? I know
of but one at the South, and that is the creature and protégé
of the Georgia road.”

‘% What is to be the future of our company depends on so many
contingencies beyond human control that speculation would be
idle. Everything is abnormal and shrinkages still continue, and
a0 business prospers on a declining market, So far as tll:e price
‘1he price
of the stock is well maintained, as compared with other ra.ill;oad

-~ gtock, as quotations will show.” :

EARNINGS AND EXPENSES.

 Earnings. . Hxpenses.
4 For tnnsportauﬁ‘.n. ceeneeee

From passage. .............. $191,806
Frelght. oo cocecosemasonasse 798,151 | Motive power........ .c... 274,792
98,664 | Maintenance of way....... 21I,
—~———— | Maintenance of cars.....:. 65,760
o 81.01&713| _ i

£ $727,700
. Net GATDINEBS. .o\ ceeeive concavscrccncsnisosorsascsascenrenases $286,012
The expenses are 71} per cent of the groas earnings.
STATEMENT OF THE BUZINEES AND EXPENSES OF THE GEORGIA RAILROAD FOR
N FIVE YEARS,
Receipts Receipts
from

_ Year ending Bales

from Total Net
-April 1— pass'gers. freight. receipts. Expenses. Profits cotton.
lg;g oo .. $807,047 $1,294,788  $1,571,785 $587,451 '$684,331 273,203
1878..cc0ecee. 2.2,488 1,009,419 - 1,281,907 - 826,698 . 435,800 - 219,538
1876..:0%... .. 235,119 949,205 1,194,324  €41,678 552,646 - 206,255
1SM...:e . 194281 . 948,847 1,143,128 643,110 500,018 12,602
1818.......... _191,896 821,816 1,018,712 727,900 284,012 220,540
) GENERAL BALANCE SHEET, MARCH 30, 1878. ;
Road equipment and real estate. ,.........c.cc.coeeeee senaaTas enewans $4,313,593
g;dme&%;mdigsroad.... sise mwen wABAE PP o NS B Wi $'8'3-843i 46,770
[ ’ n LR 'l.-'...‘...lll‘.....-...'.’ll‘u.' L) < .
Interest on bonds... ... s e dsneek & W eeress - $36,895 '
Incidental expenses and salaries................. 14,876 - -
InteresBt...... . cieicesciecceence-tateiacssnsanes 7,359 ‘
Taxes to Btate of GeEOrZif... vicceeeicee vancen e - 8,385 - -
Attorneys’ fees 8nd COZIB..v.ocreeerene vemaenes .. 2,91— 65,037— 898,468
8tocks owned— S e e - ,
18000 ehares N. C. & St. L. Railway............ $65,000
‘400 .do Atlants & West Point RR. Co..... © 400000 .
© 1,4893% do Reme Ratlroad Co.........ocevveee 100,000 , . .
. .%,000 - do. Mont. & Augusta Railroad Co ...  10,000— $575,000
Bouds owned— . - N
~ 66 Baldwin County. Ga., each $300.......... veeo’ $33,000° -
ogity of l(:gon, Ga., each $1,000.. .... . .... . 9,000— 43,000
( ucde;mv — s el .
" 897 Port Rovsl Railroad Co., each $1,000 ... . $398,276
: 178" Mont, & We.t Point Ra'l:0ad C».......... 171,475
- 70-Western Rallroad of Ala., each $1,000 .... 61,100 . .
. .34 Macon & Augusta Railroad, each $1,000.... . 83,470— 664,321—1,281,321
estern Ralltoad of AL bams, purchase account..... v e e et 861,005

W

‘Wedtern Reilrcad of Alabaina, coupon account.. $269,200 =~ .~
Less pajd by Western Railroad of Alabama...... -151,600— $111,500Q .
Macon & Augusta-Ral'road Co.. coupan account. $301.338 . ..~ . .
Port Royal ng:lnuoadco., coupon account......... s132'1,892 439,216 830,916

: greadily increasing ' since August, 1877, and the
| 1878 are very promising. By a rule adopted- by the board, no

Bllsreceivable ... cci i iiccrcnccscecec-cocssccsssscaciassrsen edes 16,890
_AseSsment On BLOCK . ...ovaeeie socencerccance cos assossoncce-sens W7
Cash.....co.vveioie socesaceesie avcocanss -.....:-’--... . 168,746
or $7,637,919
CapPItAl BLOCK. ... cveveceeaceioes tesnnse sreoccsssces sasascs osssee $4,200,000
Prufitand 1088........ cciccesee R A S T TL LT - 919,628
INCOmME Of PORA .. vueeveeecacnrne.. socscooe sesnass - o.or $1,148,05
Dividends on StOCES.... .c.ccee o lecsccvecsron. $52,186 - .
Interest on bonds Baldwin Co. ......ceotecveseece 2,768— 51,968—1,208,022
Bond redemption account ..............: "L snesne e abesseuasseTs an
Bonds of Compawy at 7 per cent......... Soseasoi suvas $3522,500
Bonds of this Company at 6 per cent.... ... cecccarcicce .. 399.000— 921,500
Dividends unclsimed......c............ EERRETe TS e S I . 84,033
Completion of Macon & Augusta Reilroad ..........cce0nenneocancas 71,000
Bank-notes of this COMPANY.......cc. ec.cococssee anseevse $75,218
Transvortation Office change bills.......ccceavuinciaerc o 460— 77,673
$7,637,919

MACON & AUGUSTA. «

The gross earnings of this road for the last fiscal year amount

to $99,787, being $16,541 less than the previous year. The

expenses were $104 607, leaving a deficit of $4,820. During the

year just closed it became necessary to do a great deal of extra
work on bridges and trestles. . v

Earnings. l ° Fxpenses. :

From freight.. ...c....... . . $67,697 | Maintepance of cars ...... . - $1,03
Pas engers.... .co voers - o 25,004 | Maintenance of way......... 40,606
Mail.oooeeerernecneceesnsosee 4,085 | Motive power........... .... <8595

| Conducting transportation... 257,028

399,187.| : ) —_——

_ $104.607

Excess of expenses over receipts........ cees oee  $48%

Atchison Topeka & Santa Fe Railroad
: (For the year ending December 81, 1877.) ,
The annual report for the year 1877 turnishes the following :
Gross earning for the year, including the leased lines.............. $2,679,10
Operating expenses including taxes.......cc.cecvvcrcnvoncncccene ves 1,459,502

Net earnings....cccevieieeercioencecccecacecs o oo e eeees $1,219,603
The comparative earnings and expenses of 1876 with those of

1877 are as follows: T
veiee -esee $2,670,108

Barniugs for 1877, ....cccvseevciccecccecncveaccss savcnns
Earnings for 1876.c.. . euitiine srniiecinieiions siiiinis taneens 2,486,583

Gain in earnings.... ... ... teriesisessnencnes sar-eee  $102538
The operating expenses, inluding taxes, were 54 47-100 per
cent. : ‘
Operating expenses for 1877.c..ceeive civenerees Jesenans

cece.... $1,459,503
¥ v

Operating expenses for 1806, ivveierrenneionsenccascnnsansannencees 398,338
Increase expenses for 1877.......co. ceecvectccancscacccccacscces $161,164
Net gain for 1877, .cccvcieireeieicercesscscacnnes T I S i $31,

The damage occasioned by the extraordinary floods in the first
half of the year seriously increased expenses and also lessened
the volume of businees. The returns of the superintendent and
land commissioners show that nearly two-thirds of the earnings

of the road and more than two-thirds of the land sales were made -

in the last half of the year. Daring the year, sixteen miles of
the road have been relaid with fifty-six pound steel rails; and
fourteen miles have been relaid with new iron.
bridges are in better order than at the close of the year 1876.

A new branch has been proj cted from Florence down the
Walnut valley to the south line of the State. This branch has
been constructed this year as far as El Dorado, the county seat of
Butler county—31 miles, and has been operated about five months
with fair results. This fine valley is now settling up rapidly.

The sales of the company’s lands in Batler county this year
were 24,445 acres, againgt 5,000 acres in 1876.
~ The Kansas City Topeka & Western Railroad Company have
this year purchased 16} miles of road from Lawrence to De Soto,
which gives that company a continuous line from Topeka to-
Kansas City. This company have also leased a line of road 44}
miles in length, runuing from De Soto to Pleasant Hill, in Mis.
souri; where it connects with the Missouri Pacific Railroad. This
gives the company a shortline to St. Louis, which promises to be
of much value in the future. . ,

The suit of the company against the United States, amounting
to absut $68,000, has been decided in our favor. This establishes
the claim of the company to about $200,000 more, now due from
the United States for transportatiov. .

- It was not expected tbat your lands would sell freely until the
Government lands were taken up. Your land coramissioner
reports that about 900,000 acres of Government lands were taken
by actual settlers along the line of your road in 1877, This brings

| more than 8,000 families on the line of your road, and insures the

rapid sale and settlement of your own lands. The ratio of
increase in the nine counties on the line of your road in the
Arkansas valley is far in advance of that of the whole State.
According to the report of the Kansas State Board of Agriculture,
the total number of acres under cultivation in the whole State in
1876 was 5,035,697 ; in 1877, was 5,595,304 ; increase, about 11
"The number of acres sown to wheat alone in the nine counties
named above in 1876 was 168,343; in 1877, way 246,917 ; in-
crease, about 46 per cent. i : S
The earnings of the road and the sales of land have been
rospects for

additions are made to the construction account,except for strictly-
new additions’to the property. The constraction account, in-
cludicg rolling stock, at the beginning of the year, amounted to.
$28.439,771; mew construction for ;the\yea.rlS??,*includiﬁg
rolling stock, $55,538 ; total, $28,495,810." = el

’'The Pottowatomie land bonds were used in the building of the -'
| road and chiargéd to construétion acconnt ; ‘and as fast as’ these
bonds'ard canceled they aré credited back to-this account. The

47,500, leaving the

‘| amount bl theee bonds ‘canceled- in (1877 was $4 L
amount of this account December 81, 1877, $23,447,810; .being ‘

The road-bed and

-
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s net increase for the year 61 $8,038. In aceordsneé‘ with the

design of the original projectors of your road, the diréctors have

matured a plan to extend your line into New Mexico, to the vicin-

ity of Santa Fe, in the year 1878, ard they trust this movement

will be approved and supperted by the stockholders of the road.
BALANCE' SHEET, DEC, 81, 1877.

nstruction, rolling stock, etc ... .. ..co.oal ... Ko Sbs Teabaninbee
g%e from lalxlfd deﬂagtment, $424,638 ; due from trustees
" Pottowatomie lands, $69,3i¢; notes and accounts re-
ceivable, $60,605; total .. .. .... o deeTive i
Pueblo & Arkansae Valley RR. Ce’s & $60,000, coet-
ing wt4’19; rebate held for redemption of bonds,

$23,447,810

$1,275; Union depot stock at Kansas City, $!,000; 5185
thleios sbesisecnesses AT BB TS T e b Db’ waiecws .
c::h on hand, $351.012 ; Edward Wilder, treasurer, bal- .
ance, $33.357; total...o.ioi vier eeiiiidierieniiienn 384,370— 980,7%9
Gran@ tOtAl. . oiivieeaieeneiarasecares sennasoere sacesssencans $24,438,5:0
. Cr. ’ . .
Capital stock (86,150 8hATes)......ccovveevenecne crerenecicnacensce.s $8,615,000
nds as follows : _ .
First mortgage bonds. . co.eev ioiiien sersenneseeaa il $7,041,000
Land-grant bonds, $8,520,500; less canceled, $1564,500 ; 5,386,000
'cotgsolia'a‘té'cifiﬁa}igi'e'é'Bb'xiéé,' $3,500,000 ; Tess held by
the company, $151,000; total.ceeenieieee eereeecana.. 8,849,000
Land income mortgugebonds .. .....cceeeveiieninnn wos 480,500
Pottowatomie mortg ge bonds ... ....cce.iiieeee Lo 439,000
' ' $14,673,500
Construction notes, due 1878, 1879 and 1882, $165,500;
notes and accounts payable, $309,911; total........... 466,411
Consolidated gold scrip certificates, $194,6569; Potte-
watomie currency ecrip, $33,005 ; censtruction notes,
$7,017; 10t8). 0 it eeiiiei e iiiieeieet et 234,682—15,376,594
Unpaid coupons and scrip interest.........ciceeecnen covav esnesnn 302,46
Balance of iucome accounts, 1876.... ... cccvevecaene..  $113,828
* s . o 1. cnciiesin diisisasepne 20,668— 184,512

GEADA OLAL. oo veeeeeesenereere coevenensaensanaesnnnn oelsenns S2AAIB.ST0
INCOMB ACCOURT FOR THE YEAR 1877.

- Expenditures as follows : "
OpOratiDZ....covv: e ciees correco cenconnncacananseces $1,318,285
Rental legued lines, $330,644 ; less rebate Pueblo & Ar- iy
kansas Valley Ra.lroad Company, $50,723; total...... 279,920
Taxes, $136,818; rent of relling siock, $27,750 ; insur- .
.ance, $4,399; total. ... e eie-iieiiiniincenie ocen 1,767,178
Gold coupons, $:28,612; currency coupons, $99,468;
id interest scrip.’ $5,921; currency interest scrip,
s gold premium, $25,733 ; total "l ................ 859,386
Interes:, $14,124; expeuses, salaries, &c., at Boston,
sxmsn; total. . ....... o s iSmamens dinaad s S 31,857— 2,658,417
Jalance to credit of new account of 1878......... .. evsetsesrinenns - 20,63
- Grand total... tice.ee ceeeriin eeesene e e eeene. $2,679,106
Cr.

Mngn as follows : |

TRUARBE . snanas s svunimmn wevmvnappundsnamayeasreonpsssravsspse-see  SLEIYIB
BBEBDROL ois ~o siussooiisoss wos 956eshs Bonibasinns ivsnipscionnsy - 105,930
gmxge 37,989
EXDPIeS8 ... tecoeocececcaiocnccncnses o sise sesenssl ks eviia suniwes . 89,394
Miscellaneous.......... e b8 B R SN VRS SR b e TSR 9,544

TOWY. . cvssw vgasnanons sivn son seneopuevons buvans besguees 8_2,679,106’

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The tide of emigration that
has  set so strongly towards Kansas is already doing much. for
that -State, and it is estimated that if an average of twenty
bushels of winter wheat is reached to the acre this summer the
aggregate of production will approach 36,000,000 bushels, It will
be seen by the following statement that the land salés for four
months in 1878 onthe A. T. & 8. F. road nearly equal the sales
of the whole year of 1877 : 4

The approximate 1and sales for the fourth week in April, 1878, are...

4 $70,675
Corresponding week in April, 1877, Weré...oeees 6,17

ssco s ece e

\

Actual land sales for month of April, 1878...cccccetccnce tevesncence . $184,430
- Actual 1and sa’es for month of April, 1877..c0ceeocsccsecscrinccnscee.. 19,718
Inm,ob"...oo-.'...l'..'-.t...l. .I-..'.-. l..'.........ll..-llll.. sl“'wz
- ~——Amount———
J 53331766 ‘gﬂmést
“ ....... G000 QPPN P0ENE . 000000 QP0esRNRRREB LR savan £

PODINRT oo sonve anwoinstins swcosne snseanssnesnsssasioses Sl 66,611
. March......... se e PuEsTaLER eRvsdiTRRlsisnees menansw  B15000 125,956
APm ........... ..:-........I-0.0..‘.....0..0.‘....O.lc LEX X} 19.778 IM’m
Total, four months....... R P, L] $416,853
Im“ ........... s ere ...I...-.. ...ICOOQI.‘.‘.-.‘.l."..........! m?"lv
Jan oMn m $17,240 $28,875

i m-.-------.-. ------------ eeveesiess0esssdsvsses o
F‘blm,q e ‘....-0."‘....;.- .I.C‘.‘l...'.t...."..“.- 1 7” m
Apmon.-.-....‘no...'....- seesee ...I....IOQIQ.D.QOOOQ seoe w.s‘o B&m
Totd’ ‘oir'monm ..... ~I'Ill....Q."-l.l'..........'.v w‘fm '2’4"8"
Total land sales for the year 1877......occccavesscse vens vésessvcsases 300
Total eales for first four months in 1878............... ceesean-ansess. $416,853

--Atlantie - & Pacific Telegraph—The annual election  of
directors of the Atlantic & Pacific Telegraph Company has
‘resulted:in the choice of Edwin D. Morgan, Augustus Schell,
Hamilton M¢K. Twombly, Norvin Green, James H.. Banker,

" Chauncey M. Depew, R. H. Rochester, Morrison Darkee, Thomas

‘T, Eckert, William J. Snnu, John H. Mortimer, George G. Samp-
son, Sidney Dillon, Elisha Atkins and Henry M. Taber. Out of

.8 total of 140,000 shares voting, 107,843 voted this ticket, Of this
amount the Western: Union: Telegraph :Company voted on 71,000
shares,  The annual report was resd to the stockholders, but the

officers of the company declined to furnish-it to the press, stating

that it was in the hands of the Executive Committee for examina-

Chicago & Northwestern' Stockholders.—The  American
Exchange publishes a list of the names of the stockholders of the
Chicago & Northwestern Railway Company who owned on May
4, according to the books of the company at the time that the
books - closed, not less than 200 :shares of stock, including both
common and preferred. We give below the names of all those
holding 500 shares or more, and in addition to these there were 83

who held from 500 to 200 shares each and 668 stockholders who
owned less than 200 shares: - e
. Pref. Com. ) Pref. Com.
Stock. Steek. ' __ Steck. Btock.
Amee, Fred. L., Boston. 1,000 .. Moore,W.D. & Co.,N.Y, 600 ....
Belden, W. & Co., N. Y. 13,600 11,500 ‘Mason & Smith, N’ Y.. 100 600
Belden, W., N. Y....... 800 65,000 Mason, Walter, N, Y.... e -~ BOO
Baylis. A. B., Jr., & Co., _ Muir, Robt.. Montreal.. 900 900
N Y. i vee cieinaes 500 Musgrave, T. B.. N. Y.. 1,000 ...,
Baldwin, A. H. & Co., Moir,Robt.OquaunkaIll. 600 ....
N X.ooicses sssamasis - 500 Osborn,C.J. &Co., N.Y. 11,5(0 8,260
Benjamin, J. & Co.,,N.Y. 200 500 Osborn, Chas.J.,N. Y.. .... 1,000
Butier, T. R, N. ¥..... 3500 .... O'Brien. W.&J.,N. Y., 100 600
Babcock, H. 8., N. Y... .... 8800 Pfizer, Chas, &Co. N.Y.- 3800 ....
Blake, 8. C........cicn. 2,600 - .... Pomeroy,Geo,N.Y... 600 ....
Cuttiog, R. L., Jr....... 200 800 Porter, . H., bhtc¥o.. 1,800 708
Crouse, John, Syracuse, Pattison, R. 3., N. Y.... ..., "~ 500
N.Y.oeeiiieis oo veeee 1500 .... Parcone, Levi, N.Y.... 1,300 1,500
Crouse, Jscob, Syra- . Robertron, Robt.. N.Y. 600. ...
cuse, N.Y......... .. 600 .... Robdbbins, Powell & Co.,
Curry,W., Key West, FL. 1,000 .... N.Y...oo.o vesaeeea. 800 600
Clark, F. B, N. Y...... 600 1,500 Reed, Chas. M., Buffalo, .
Clark, F. L, N. Y...... 2,000 .... N Yisivunsn, sesborons 000 . swa
Colby, Robert, N. Y.... .. . 1,000 Sykes, M. L.Jr., N. Y.. 2,216 1283
Dows, David, N. Y..... 1,500 20 Simpeon, M. H.,Boston. 1,600 ...
Dillon, Sidney, N.Y... 1,000 8,000 Scott, W. L., Erie, Pa.. 1,000 1,005
Dunne, Wm. H.,, N. Y.. .... 1,00 Smithers & Watson,
gickerngnin. ﬁ"l}“'YY' 2'233 snr'fi’""‘ﬁ."éﬁi"' i.ggg e,
ames core, N. Y.. «ess. Smith, Pe » C.., - 11,300
Eames, M. R., box 485 Sevilla, 3, Lima, Pern.. 500 .,
Buffilo, N. ¥..... ... 200 1,900 Bervice, T.. Glasgow... ....' 58
Faills, W. A, N.Y...... 100 500 Scranton & Willard,
Foreet, Geo. J,N. Y... 500 .... Ne Yoass sows eos sues 5000 . cee,
Grant & Co., N, Y...... 400 300 Slocum,d J., N.Y....0 .- 3,500
Giendenning, Davis & Terry, 1., Cuba......... 600 .... -
€0y NoYorer ceceanes 00 3,650 Taylor, B.C.,N.Y .... 1,000 ...
Gould, Jay, N.Y....... 11,800 17,200 Taylor, W. B., & Co., :
Groves, .N.Y. 500 .... ander, N. Y............ 1,000
Green, L-F., N. Y... .. 000 .... Taylor’s Sons, Alex-
Harriot & Noyes, N. Y. 600 . 300 _ander,N.Y........... 700 ...
Hoyt, Jesse, N. Y.... . 500 .... Trowbridge, C.J., N.Y, 1,000 ....
Horton, H.L. & Co.,N.Y. 8,000 2,000 Vermilye & Co., N.Y.. 300 1,000
Hartshorne, J. M. & Van Sc &Co.N.Y, .... 1,000
Bro, N.Y ........... 1,00 .... VanNest,A. R,N.Y.. 400 300
Heath, William & Co., Ven Nest, A. R, & Co.,

! ) Fosuwies By 7,700 N.Y... . ccovenne .. 800 ...
Hatch, R. &Co,, N. Y.. .... 800 Whitehouse & Co.. N,Y. 200 1,100
Hatch, Rufaus, e 900 100 White, Loomis L,,
ga:chhAf'Ii'trati “& ve  waiee 500 Wgot.eN.MYl.....;....pt; ceee . 900

et Adminis e, &c., 88 Margare T s s
Amsterdam........... 57,365 190 Eiin urgh . ....... 568 ..
Hance, J. A. N. Y. 1,200 .... Worden Lev
Hen, Edward, il T 500 N.Y..... s s w D000 T sese
Hewitt & Ryerson, ‘¢ t00 Weston & .De Bellier, o
Johnson,Davis & Co. ¢ ... 3,400 0 S Gaeee 11000 . L.
Jones, David, ¢ 1,500 4,000 Work, Strong & Co., .
James, G. E., “ 800 . N.Y..,. ...  ...... . 4,400 2,550
Kerkhoven & Co. and Work, John C., N." Y... ~ 200 -3,400.
Boiesevian Bros., Am- - Weld, W. #., Boston... - 660 ...
sterdam... .... .... 650 .. Watson, Don - Alonzo,- :
Knickerbacker, H. & hester, N Y...... . %00 . %00
Co.,N.Y..eo-ietnn... 1,500 .-. Wood, George, N, Y.... .... 2,000
Kennedy, Harvey, N.Y. 1,410 1,400 Workman, Robt. &W., &= .:. ":
Kennedy, Hutchinson & - © Belfastii...iceecrerann  coae 800
Coiy N. Y o — . B00 .... Workman, Robt, & Co., .
Lawrence, T. N., N.Y.. 1,600 .... _Be'fast......... L.esess 187 71,895 .
Latham Alexander&Co. 400 1,600 Work, Frenk, N. Y."... 4,000 7,000
Levey, Chas. E.; Quebec, - Worth, P.H... ... oo 0 -on...-1,000
Canada  ........... 600 .... Wasaborn, B. R.,,N.Y. 1500 . . 600
Lee, John M., N. Y. ... 500 .... Woerithoffer& Co.,N.Y. 1,600 .-

Morgan, D. P, N. Y.... 7,000 4,600

Cincinnati Southern.—A dispatch to the New York Times
from Cincinnati, on the 8th inst., says: * The efforts to oust the
Southern Railroad trustees from their positions has proved a
failure. Three of the leading law firms of the city to-day ren-

79 | dered an opinion to the effect that it is not in the power of the

Legislature to remove them. It is generally agreed that the
popular vote of last week against a further loan of $2,000,000
was not adverse to the completion of the road, but was a rebuke
to the management of the present board of trustees.”

Danville Hazleten & Wilkesbarre.—The purchasers of this
railroad at the recent foreclosure sale, have organized as a new
company, at Bloomsburg, under the title of the Sunbury Haxzleton
and Wilkesbarre Railroad, with Isaac Eyre as president,

Erie.—~Hugh J. Jewett, as receiver of the Erie Raiiway,
petitioned Judge Donohue, in the Supreme Court, reciting that
the foreclosure proceedings were concluded by the confirmation
of the sale and the transfer of the road to the New York, Lake
Erie & Western Railroad Company on April 27. Ov that day
the indebtedness of Mr. Jewett as receiver was $1,083,783. The
receiver asked to have his accounts confirmed, subject to a
special accounting in regard to some items, and to be empowered
to transfer all the property of the Erie Railway Company to the new
corporaiion, subject to the rights of the people of the State in the
Attorney Geuveral’s suit, and to the payment of the indebtedness
of the receivership. Judge Donohue has granted an order
confirming the accounts and authorizing the transfer of the old
company’s assets to the new corporation. Mr. Jewett is dis-

charged from farther liability and duiy as receiver, except as

concerns the discharge of his indebtedness as such receiver, and
the defending and prosecuting of the saits against or by him in
that capacity. - - e ) .

 Flushing North Shore & Central.—At the election of "this
railroad company.the following were elected directors: Morris
Franklin, John ‘W. Lawrence, Adolph Poppenhusen, Charles
Knoblaugh, Issac Sherwood, Henry ' Clement, Herman. ‘Fﬂpk@i

Elizar B. Hinsdale, John D, Locke, Samuel B. Parsons, Ed ,
ue, Carl Victor and Frederick A. Potts, Inspectors:
sver, Issac Bloodgood and George B Roe. < . - &

Charies
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Tndiasidpolis Bloomington & Western.<On the application
of the Bondholders’ Committee of New York, Judge Drummond
amended the decree in the Indianapolis Bloomington & Western
Railroad foreclosure case, so as to allow the sale of the road sab-
ject to the six months’ claims. :

Kansas Pacifle.—The arrangment with Messrs. Jay Gould,
Sidney Dillon and others, representing the Union Pacific interests,
is said to be substantially as follows: 1. There are to be issued
$8,000,000 of 5 per cent gold bonds secured by mortgage on the
western part of the road, known as the Denver extension,and
guaranteed by the Union Pacific Company. These are to be
exchanged for the present Denver extension mortgage bonds
.($6.,500,000) with all overdue interest, making about §1,200 of the
‘new for each $1,000 of the principalof the old bonds; the balance
of the new bonds not thus used are to be sold and the proceeds
;Eplied to the payment of the scrip on the eastern mortgage bonds,
the 6s of Feb. & Aug. & June & Dec. 2. New stock is to beissued

_ to the amount of $5,000,000, of which $1,000,000 is to be given
for a like amount of the fanded mortgage bonds of 1876. The
“¢ non-subrogated” ircome bonds (a small amount)are to be offered
50 per cent in new stock, the land grant second mortgage bonds
50 per cent in new stock, income bonds 30 per cent in new gtock,
and old stock 12} per cent in new stock. With matters thus
adjusted, it is estimated that the Kansas Pacific receipts would
pay all annual charges, with a yearly surplus equal to 10 per cent
on the new stock. ,

—In the CHRONICLE of April 20, it was stated that the Arkansas
Valley road had been sold in foreclosure, but it should have been
that the road was noticed for sale. - ‘ -

—The stockholders of the Kansas Pacific met in Lawreace, Kan.,
May 2, for the annual elsction of directors. The. following gen-
tlemen were elected:- John D. Perry, Robert E. Carr, D. M,
Edﬁerton', T. Fakes, Theodore G. Muir, S. M. Edgell, and D.
Wright Treadway, of St. Louis; Jay Gould, A. P. Holmes, and
Sidney Dillon, of New York, and Fred L. Ames, Bostgn_. -

—The question of pro-rating with the Unicn Pacific is to
come up in Congress on the 15th of this month, but in the mean-
time a détision on the subject has bern réndered in the U. 8, Uir-
cuit Court, at Omaha, by Judge E. S. Dundy. He holds that the
Denver Pacific Railroad, under tke tegislation of Congress, con-
stituted a branch of the Union Pacific. As to the claim of the
Kansas Pacific to an equal mileage rate on business delivered by
it to the Union Pacific at Cheyenne, fo be carried from that point
west to Ogden, he holds such claim to be untenable, and that, on
the contrary, the Union Pacific had a right to eharge a reasonable

rate between Cheyenne and Ogden, and that the rate might be
regulated or determined by the increased cost of construction
and operation of the road west of Cheyenne. This decision in
effect defeats the claim of the Kansas Pacific to a mileage pro|
rata and sustains the position which the Union Pacific has main-
tained. Whether or not this will affect the action of Congress
remains to be séen. :

—The Chicago Ratlway Age recently had the following:

The present raté on freight from Chicago-to Denver—about
1,130 miles—is stated to be ten cents per hundred pounds,.

divided about as follows:

Ch!cago to Kansas City, average 500 miles .. .......... .. 83 cents.
N

Kansas Pacific to Denver, 639 mileB..ccc...cvvercieeirecsciionssoanss (371
- Grand total,.e..ccc0ee00ceccccsiccnnne ” .. 10 cenis,
Or via Omaha, thus: ‘
Chicago to Omaha, 500 miles......ccceeeeeree s cuvenns «es 1% Cents.
Omaha bridge toll.... ..... .. ...... soas .. B e
Union Pacific to Denver, 647 miles.........ooeieenianiiinianien. . 8
GEADA tOEA] .. .vveeeeennenseeionnnsnnes evecseiasensnsonsensanan 10 cen

. Keokuk & Des Moines.—The Keokuk (Ia.) Gate City ssys of
this road : “ The situation of affairs in the matter of the proposed
lease is about as follows: The negotiations which the Chicago,

dle, the President of the Company, has returned from New Yark
without having accomplished anything-—although it is not im-
possible that terms may yet be agreed upen. The present négo-
tiations are not with the St. Louis Keokuk & Northwestern
%r_(} or, but with parties who are interesied in that road. The
eokuk & Des Moines people have made a proposition to them
upon the basis of & forty five years’ lease, which, if consum-
mated, will practically amount to a edle. Tha two roads would
be virtually consolidated and operated as one lineé undér one
fanagement.” . ‘
Loaisfana State Bonds.—NEw ORLEANS, May 6.—The
Supreme Court has decided the great bond case in favor of the
- New Orleans Pacific Railroad. It declares the $2,000,000 iséu
to be valid, and orders the Auditor to issue $250,000 immedistely,
in compliance with the conditions. 'When all the present w{'&
debt i funded, including $506,351 fdn‘so‘lidated planters’ associa:
%od bonds, the debt will be only $13,080,128, leaving more than
enough room for the $2,000,000 for theé railroad, before the lixtiit
of};_s,oop.OOOis;xeiched. AT o
Msryland Staté Loan.~Theé first section of thé recent’ Toan
VLRI, o i i
at a loan be and is hereby created,  Treasury Relfef Lot
and. the :Treasurer of the gx’awin ‘hereby, lu&o&imﬁ%%*&ﬁ‘
E‘ un: : :jaxl?am “ﬁsﬁ%“&?ﬁ%" to bo %umwm e g, %‘g
ye and on behslf of ‘the State of Maryland. which bonds or certificate
shall bear interest at the rate of g bl L e °’y§'ﬁam

uall the first day of Ja -] ”5 :;ntnmhp&r ot 4 'pi‘ ;
(-] 31 > e 3 * . "
iRt ey e ghyslis aa
than fifteen yéars, and ‘which' said bonds ot eatés ‘Sliall ‘Do dold for not
Jess than their: face value, exclnsiva ofmtllemmsmh&xmthhla edp
passed {nto the Treasury to relmburse the same for-the Joeses which have se

rred thereto. = . ; R
By tiie kecond ‘section’ a special tax' of 1} cents is 1aid on

Rock Island & Pacific were conductiog are off—at least, Mr. Rid- |

Baltimore Sun_says, the bonds have appeared in the hands of
certain bankers and other dealers in securities, through the
agency of the Farmers’ and Merchants’ National Bank of Balti.
more, and are offered to the public at 108}. '

Michigan Lake Shore.—Under a decree of the circuit court
of the United States for the western district of Michigan against
the Michigan Lake Shore Railroad Company and Continental
Improvement Company, there will be a sale on the 19th ot June
next, at Allegan, Mich., of the Michigan Lake Shore railroad,
extending from Allegan to Muskegon, and ths branches to the
shore of the Lake at Mugkegon and Grand Haven, including the -
buildings, equipment, &c. This sale is made to satisfy two
mortgages given to Keep and Warner as trustees of the bond-
holders; and it is reported that the sale is being made in accord-
ance with arrangements that contemplate the speedy completion
(éf t.h]: road from Allegan east, over the Montieth cut-off, to Battle
reek.

Missouri Kansas & Texas.—The amount of bonds on the
Union Pacific Southern branch has been reduced to $2,433,000,
now outstanding, -by sales of land. In the four months, January -
1 to May 1, 1878, the land eales on this division were as followa:

Acres. Amount,
g‘n:)uary ............................................... g.jﬂa% ' ‘lxﬁ'ggi
eDrUATY..cveeeccscecrarcacns D A 5 9,
March?.y .............................................. 9,946 !29.908
April ceiiceeieconeiane . 13,523 27,852

TTOBAL. e eereeenceraee sosesoncn sosnesensscnsssnsees . 88,540 $87,038

New Jersey Southern.—This railroad is again advertised for
sale under an order of Chancery. The sale will take place at
Long Branch on the 24th of May. : _ ;
Padncali & Memphis.-~The bondholders, for whom the road
was bought at the foreclosure sale, met in Memphis, Tenn., April
80, and organized the Memphis Paducah & Northern Railroad
Company. The completed road ownéed-is in two sections, one
from Paducah, Ky., south by west to Trimble, Tenn., 78 miles,
the other from Memphis, Tenn., north by east to Covington, 37
miles. There is a gap of 53 miles between Trimble and Coving:
ton, most of which is graded, and it is understood that the new:
‘company will soon complete the line.—Railroad Gazette.
Pittsburg: City Finances,—The Philadelphia Ledger says:
So much of the debt of the city of Pittgburg is held in and aboat
Philadelphia that anything affecting the credit of that city is -
looked to with almost as much interest here as there. Anevening:
Pittsburg paper of Monday contained the following proceedings.
of eouncils of that city. The meeting of that hody, we learn, was
specially held to consider the matter of the investigation of the
Treasurer’s and Controller’s offices. Mr. Pier presented the fol.
lowing, and moved that it be affirmatively reported to counci's:

Resolved, That the Committee on Claims and Acconuts be, and hereby 14,
instracted to examine and inquire into the books of the offices of tie City
Controller and of the City Treasurer; the assets and liabilities of the city; the
condition of the several sinking funds; the manner in-which the said accotints’
and books have been kept, and -the manaer in-which the city’'s business has
been tonducted in said offices. Amd the Mayor 18 -hereby directed to_issue
sab s'and compulsory proceeses for the production before the said com-
mittee, at its pleasure, of such persons, books, papers or memoranda whoee
testimony it may deem necessary to a thorough investigation, and in order
that the testimopy may be presented for the inspection of councils, the said
eommittee is instructed to employ a stenographer, who shall make a complete
record of the same. a |, ; w s
Theé report asys the resolution Was unanimously adopted. Mr.:
Pier then offered the following, with a motion that it be recom:
‘mended to councils for adoption: .
Whereas; the City Contfoller, in's communication to Common Council, has:
et vl opaeinankof 1 .
: a 1 v ACC : . and,
nusgﬁte'd that his res'e%t deglcg&lnfom }a' inadéquate to pérforming that task’-
inmaddltionto mlndxemdi::" dnt,l:&;&n g ontreller, on tﬁoéi to’tiJ' n 1 |
3 ' A, - S 5 At & 18 B 2 3
appeared 13%3@ been yi’{t%’f'mw 3 d;g 2 'mﬂrge “amoutt, na“?ﬁ ﬁ
| crepancy remaing indiscoveted’y lhererore, ‘ "
-Resolved, That the Controller be hereby authorized to nominate a compe-
tent and éxpérienced’ book-keeper to thie Committee on Claims ‘and»Acg ts, "
ho, when confirmed -by-the said Cormitteé; shall be'employed un Z:“{n&
ion of the Controller to search forierrofs and discrepanciés; and to-maké
thie proper correction in the city’s accounts. e "
This, also, was adopted.. Mr; Pier-stated that he had applied
to the Controller’s chief clefk #8r“ 4’ balance sheet of the city’s
accounts. It had been furnished, and showed that the accounts
donot balance by $218,050, and, among other things, shows that
theré is no féoé{d on the books for- $14,000,000 worth of bonds.
Railroad Freight Rates.—The following press. despatches.
explsin themzelves : L
—_CHICAGO, May 5.~~The report of the committée appointed to
adjust southwestern rates has been. adopted. by. the association.
The combined roads are designated as. * The Southwestern Rail-
way Associstfon.” By the terms of -the.agreement the Chicago
1dads are entitied to 45 per cent of the gross business; the SE
Lois roads to the same, and the Haphibal & St. Josoph to 10per
cent. - This-ap to all tonnsge to or throngh Kansas City, - .-
%.bﬁq‘iiwortﬁ; "Bt. - Joseph and: Atchi?ga; on “the W(z’st,pf %ﬁ?‘
hrovgk St. Louis; Louisiana; Hannibal,' ulnb;“ oy Davenport; Bate
lii‘fgtb%, of Cliléago, on the East. The a8soc i{.l.?a“-lmgn’"i’rs‘ 6
tharps falP local rateson Oolbit&ds Yusiness. ) Aby Yoad fﬂmﬁg:'%
mfiore thin its'aliotted proportion may retain 40 pét &ent of
eédrnings thefefrom. Th

‘Wihbash 'toid: s reiinized us the basts
érn connedfionof the Hannlbal & St, Josdplr rokd. ~ The organtdl -
tion 14 to‘contithe untl Janudry neit.. Following arb. the reéd
oni ' West -bound * freight  frond ‘Ch : Firettlads, 85 vontspef
160' pbunds s séconid: eluss, T0's thirh'-clasy; 45 ; foutih: clasd, 30

secial, 20 Frodi B¢, Lotils;" 'the raten’ 4 Figgt’ clund; 65 3.
ool ‘tlais, 50 ; thixd Chask; 83 folirth ol ;25 ;- apecial, 20,
" L97, Lovis; Mey Si-A ‘mesting of Tépresenwtivés of the

Ao & Misstsstppiy Vindalis; Chichgo & Alton; Wabssh snd Indic
: e > Siturday; to dou-

$100 of the taxable property of tho State to mieet the fﬁtafé‘i‘?ig
create a sinking- fund for'the redémptioti of thé bonds.  ‘Th

0 FRASER

é ! gider how best to protect their interests against

napolin& 8¢, Louis railtonds war'held here-on ,
the cutting of
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rates by the Chicago roads to the Eaet. The result was the
establishment of a 'new tariff, to go intv effect Monday, May 6,
as follows:  On grain and articles classed with grain, 23 cents

r 100 to New York—which is a reduction of 6 cents; interme-
gﬁm to have a corresponding reduction; on fourth class freight,
i were reduced from 35 to 29 cents to New York, 27 cents to

" Philadelphis, 26 to Baltimore, and 83¢. to all New England points.

st: Loais Kansas City & Northern.—An abstract of the
President’s” annual report was published in the CHRONICLE of

arch 23, bat the following in regard to income account and bal-
M'qenheet was not then at ku_.nd.‘ » The income account was sub-
| eoee $1,230,773
14,180

et CArNIDNZS.ccer cocie . teettrtrerttascteacsacccancsans aen
N ACCONUNLN o v0s) snvsinsens ssavasmrnbassee fa s anweiivee

Rents and sandry
AL cevvverivoess sononsscansse-sssnscossssesanasasssssssocanene -$1,261,933
Interest on DONAB. ... ccc . cer Liaiiiiiiiiiiioiies ee eeese. $608,176
tals, tracks. depots and bridges........cco0neii v cnencne 267,891
Repairz, Han. & St. Jo. track......ccooevueenie cesee essseee 8,062
Use of foreign cars and rental of box cars ........ Tiea eemee 22,633
Sindry small 8CCOURES ... ...l ciiiiiiiieiiieniennionnasiee 649 -
Interest, diaconnt, taxes, &C ....ccoveeeririnee caevunnnnnne 196,916 - _
Freight earnings, pool acrount.... .... 59,586—1,161,948
‘Surplus for the year. ... .cocieeerreetenccsctcasarececcennscans ne $103,003
Deb?mlance FPOM- 1578 s s coiinnanicinn sons sosowssasses ave $660,351
Charges accruing prior t0 1877......ooiiie it iiane conens .. 18,098— 678,419
Debit balance Dec. 81, 1877..... .. cee.e seesnsasises $3T5,444

The general account at the close of the year is condensed as

follows? , .
COMMON BEOCK . v vvenreenenneioenoonraennnne senanasssssenacsonns $12,000,0'0
Preferred BtOCK ... icutiseacecrcnenieiooceccres cneioie o SEeee e 13,000,009
POl iiverneibos ivsnsiviinavanes’ sov an ssabsvessesebineabonsss $24,070,600
Bonded debt ........ —— CassNans R T 8,993,000
Floating debt, less cash and balances due...........se. 0 ee.... o 917,304
Profit and loes, St. Louis & Cedar Rapids stock... ..cevevereecsnne 538,000
IDORL. s rreesinariias i ostserissesemad sens aentansvens ke ave $36443,502
Coustraction account 8. ... . ceveee.coneroncreccoave. .. 332,461,847 ?
. Company’sstock held ....... oo ciiiieiieiitinniensans ;o 337,244
Stock of St. Charles bridee and leased lines ......c00ees 889,000
Unpaid subscriptions to contruction... .....co.t eonvees 4,35
Profit and loss, preferred 8toCK...covevevienece o.vneene..” 152610
Matéridls and supplies.....c.iiceeveicerecicnacencccnanee 107,782
Balance of income acconnt.... ... coeeases  015,444—34448,804

Expenditures for construction in 1877 were $164,060, mainly
for new cars.

. “Savannah & Charleston.—In the Court of Common Pleas,

" Sonth Carolina, a decree has been entered -erdering that all the

had of prospective busiaess and earnings, and a

»

)
' tm 3 »

property of the company be sold. The sale will be absolute, and
all patties in the case are thereby to be barred of any equity of
redemption or other right in the property. The time and terms
of ‘sale are yet to be fixed. : . -
Sioux City & St. Panl Railroad.—The President issued a
circular to bondholders, dated April 15, in which he said: “On the
first of May next a coupon will be due on the firet mortgage
bonds of the Sioux City & St. Paul Railroad, on which, by the
terms of the arrangement made for depositing the unpaid
coupons, it was expected that at least part would be paid. The
company will not have means to pay any part of it, and in view
of some plan being adopted at an early day for the entire re-agd-
justment of the indebtedness and stock of the company, I have to
request that the coupons be retained and not presented for
psyment or deposit. The company is now practically free from

debt and an indebtedness incurred to build elevators and to procure
additional equipment. When the equipment bonds and the
elevator gtocks are redeemed, the whole net earnings of the road
can be ap_lied to the interest of tirst mortgage bonds. A meet.
ing of the directors has been delayed,” * * * <but will take
gl_th at as early a day as practicable, and it is believed that by

elaying it until the month of June a better judgment can be

: plan for future
operations be adopted on a mere certain basis.”’ T
‘South Carolina.—At a meeting of the bondholders of the
Soath Carolina Raiiroad Company, called to consider the proposed
arrangement of the bonded debt, it was . o _~
' Resolved, That the holders of the second mortgage and.
noa-mortgage bonds of the South Carolina Railroad Company be
requested to register the bonds held by them, snd the names of

the genong authorized to represent them, and that a committee
f three be appointed by the chair to superintend such regis.

In pursuanée of this resolution, holders of the second mortgege
and ‘unsecured bonds of the South Carolina Railroad Company
are requested to furnish, to Jas. H. Wilson, Treasurer, Charleston,
sistements of the numbers and amounts of the bond held. '

‘Southern of Long Island.—A meeting of the holders of the
Firzst Mortgage Sinking Fand Bonds of the South Side RR. of Long
Inland, and: of those holding the mortgage bonds of the Southern

. Railroad ‘of Liong Island, wss held at No. 141 Broadway this
“Week.  Among those present were Daniel .D. Lord, T. B. Asteo, |

4.D, Jones, E. B. Fabbri, Chas. Fox, E. P...Hinsdale, W. Floyd-

Jones, - Mr. Daniel D, Lord was elected chairman. The object of

o *h?lmqﬂti>ngqri§ was stated, was to devise some-plan. for funding,
4 903410 remove the necessity for suspending the payment of inter-
" eost-in the futare. . - - .- i £

 ‘d!coitmittée consisting of D. D. Lord; J. D.. Jones and T. B.

:
- -of the
ol st

Aston, on. behalf of the ;si@ktngﬁrm ‘bondholders, and of E. B.

Charles Fox and E. P. Hinsdale, on behalf of-the South-

silroad bondholders. was appointed to carry out the ‘object

, the commiittes wiis instruétéd to embrace in its: report a

stomernt ol ‘thé financial “affaira of the Company, and

. “hqduiﬁ’?dff:f-'thé» amouit and” value of the rolling stock,

[ 4

"when the difference between $1 25 and the present

f ever made in the history of the company.

meeting and report at as early a date as possible, - On |

ma::ll.linern real estate and all other property belonging ‘to the
“A party acquainted with the affairs-of the road says that dur-
ing the past year the road has not earned, over its running
expenses, more than enough to pay the interest on its first mort-
gage bonds, and - consequently there is a default of interest on
the second and third mortgage bonds. In 1874 the first mort-
gage extension bonds of $1,000,000 were foreclosed and the road
sold for $200,000. It was then reor%anized, taking the name of
the Soutbern Railroad of Long Island, and issued - $500,000
mortgage bonds and $300,000 worth of stoeck. The total indebt-
edness of the road is about as follows : ‘
South 8ide Railroad 18t MOFtEZAZe. ... iccreerrececncrcrensrarcseeonee $750,000
South Side Rallroad sinking fund bonds......ceveereivcnncennnee oo 1,000,000
Southern Railroad mortgdge bonds........ . ...... 500,(:00
Total indebtedness. ... ...ccceeenee ... teresesnes oo 0. $3,750,000

In response to questions, it was stated that the sinking fund
‘bonds, amounting to" $1,500,000, constituting a second mortgage
on the property of the Sonth Side Railroad from . Patchogue to
Bushwick, do not cover the track from Fresh Pond Juzction to
Bushwick, about two mileés, nor the Rockaway Beach Railroad
. Branch on the bsach, nor a portion of the rolling stock, nor some
real estate that was purchased east of Patchogue for purposes of
extension. The third, or “ Southern Railroad,” mortgage bonds
are a first mortgage on these, they having been added to the line
subsequent to the placing of the second mortgage, and previous
to that of the third. OF the second, $2,250,000 were authorized,
but $750,000 were set aside Tor redemption ‘purposes. Of the
third, $500,000 were authorized and $408,000 actually sold. The
remainder was pledged as collatéral for a loan.
 Union Pacifie —President Hayes has signed the Pacific Rail-
road Sinking Fund bill, which therefore becomes a law. The
World money article comments as follows :

“ The act deflnes the term * net earnings,’ as used in the Pacific
Railroad acts of 1862 and 1864, to mean what remains of the
gross earnings after paying operating expenses and interest on
the first mortgage bonds. Only the Central and Union Pacific
roads are dealt with in the present act. Each of them is to pay
to the Treasury, in liquidation of current interest, 5 per cent of
its net earnings, defined as above, and one-half of the Govern-
ment transportation. The sinking fund is to consist of the other
half of the Government transportation and a payment in money,
about $1,200,000 annually from the Central Pacific and $850,000
from the Union Pacific road. - The Senate Judiciary Committee
calculated that this would léave the companies able to pay inter-
est on all obligations and a dividend on their stock—about 4} per
cent dividends on Union Pacific: '

. - *“The annual payments thus provided will exceed by about

$300,000 the amount paid by the Treasury as interest cn the
subsidy bonds of each road, and provide that much towards can-
celing the principal of the loan to each road.

* With t%is much accomplished for the Government, it is time
to ascertain the righta of settlers on the lands of these companies.
The third section of the act of 1863, after specifying what lands
were granted to the Pacific Railroads, declares that €all such

7800 c0nrre00 000

®es sv00 00 e

‘ landa so granted by this section, which shall not be sold or dis-

posed of by said company within threes years after the entire
road shall have been completed, shall be subject to tettlement and
pre-emption, like other lands, at & price not exceeding §1 25 per

" floating debt and of all indebtedness, except its regular bonded iamk' 10'be paid to skid company.

“ The table of sales of lands by the Union Pacific Railroad
Company, printed below, gives an illustration of theimportance
of a correct interpretation of the above section. When was the
entire Pacific Railroad completed? ‘How far have the lands not
sold been *disposed of’ ? ' These are questionrs worth settling,
: priczs of the
Union Pacific Company’s lands is considered.” .

Sales of land by the Union Pacifi¢ Railroad Company for the

month of April were as follows :

f » : 1818, 1377, Inc.
Numb:r of acres 80ld..ccceceeeeecaceee 52,065 2,900 49,074
AMOUNE ... cu ceevierenassvaces ooes $268,731 $10,332 $256,389
Afetﬂgepletlm..-,o.-,.. e008 0GR E ‘5!2 ' ‘3 45 ‘_l ‘1

The sales of land for the month of April, 1878, were the largest
The rales of land for

the first four months of 1877 and 1378 compare as follows :

188 1837, Ine.

Number of acres sold........... Ceeeens 108,418 9,818 98,576
Amount ... i...ceenee L KA PR S $5417,782 $36,141 $511.641
Average per acre...... ot seccscrcsanes ., $503 $3 67 - $188
Wabash.—In the case of Samuel Barton against the Wabash
Railway Company, in the Supreme Court of New York, an
ipjunct{on has been issued by Judge Donohue restraining the

‘company and all interested from making any payment of interest
coupons on any mortgage bonds, except the first mortgage bonds,
due or to become due, and also upon any of the notes, due or to

‘become due, under and pursuant to the terms of what ls;k:i_pyg

as the “Seney Mortgage.” Return to show cause why sai
‘injunction shounld not be made permanent, or until the final judg-

‘ment iu the case, is to be made before Judge Donohue in Supreme
'Court Chambers, at 11 o’clock in the forenoon of the 14th day

‘of May.
Western

Mm;yllnd.—,-The l;;wl_dern‘ of the second preferred

"bonds have agreed upon a new propositioa for the sale of their

bonds to the city of Baltimore at 66 2.8 cents on the dollar,

| payable in cash or 5 per ceat eity stock. The proposition will

soon be submitted to the Board of Finance ol the city. -The
board rejected a former proposiiton to sell at 80.:

Whitewater Valley.—A special telegram from. Connersville,
Ind., May 2, says : ** The Whitewater Valley Railroad was sold

‘at master’s sale. to.day for $23,000, -Henry Parkman, receiver of
'the road, bidding it in for the bondholders.”
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COMMERCIAL EPITOME.

, FRIDAY NIGHT, May 10, 1878.

" General trade continues slow, and complaints are heard on all
eides of the dull times. The trouble is, not that matters are any
worse than they have been, but there is a wide feeling of disap-
‘pointment in the non-fulfilment of the expectation that an
improvement would take place. The movement in breadstuffs
for export has been very large, but at a decline in prices which
was not generally anticipated, in view of the large sales that were
made for May arrival. Still, in merchandise generally prices
have been pretty well supported.

Pork has declined, and closed at $9 40@$9 50 on thegspot, with
gellers at $9 20 for June and $9 40 for July, with sales yesterdsy
for the latter month at $9 30@$9 35. Lard has also declined to
$7 15@$7 174, spot, May and June, and $7 221@$7 25 for July,
but closed rather steadier. Bacon has been quiet at 5@54c. for
Woesterr long clear. Cut meats are lower for rib bellies, choice
light weights selling at 6@6ic., but hams and shoulders in good
demand at full prices. Dry-saited Western shoulders sold to-day
for arrival at 4jc. Beefis quiet, and tierces quoted at $1@$2
lower. Beef hams firm. Tallow has been more active at 73@7¢c.
for prime Western and city. Butter has been diooping, but
closes more steady for choice qualities. Cheese declined to
113@12}c. for prime to choice factories, and was active for export
at these prices. The following is a comparative sammary of ag-
gregate exports of hog products from Nov. 1 to May 4, inclusive:

1877-18. 1876-77. Increase. Decrease.

Pork, Ib8....co0o0eess 87,203,600 34,851,600  2.851,800 ...
Bacon, &c., 1bs....... 374.787,716 292,877,178 £1,659,938

Lard, fbs............. 211,374,388  183)611,6710 776224 ...
Total, Ibs......... 625,815,700 460,811,218 162,474,452

Kentucky tobacco has been in good demand for export, at
rather better prices. The sales for the week amount to 800
hhds., of which 650 were for export and 150 for consumption.
Lugs are quoted at 2}@4jc., and leaf 6@124c. The movement
in seed leaf has also been more active, and the sales of the week
are 961 cases, as follows : 320 cases, 1876 crop, New England,
11@25¢. ; 665 cases, 1876 crop, Pennsylvania, 7@25¢c.; 75 cases,
1875 crop, Wisconsin, 7c.; 51 cases, 1876 crop, Ohio, 8c.; and 50
cases sundries, 5@16c. T'here has been a more active market for
Spanish tobacco, with sales of 750 bales Havana at 80c@$1 10.

The business in Brazil grades of coffee has been, on the whole,
quite fair, so much so that a firmer and more satisfactory tone
generally prevails; to-day, fair to prime cargoes of Rio are
quoted fc. higher, at 16§@17%c., gold; supplies here in first hands,
69,219 Lags. Mild grades also have been more actively inquired

for, which fact has imparted a good, firm tone. Late sales include
4,400 mats Java, 6,526 bags Maracaibo, and 3,594 bags Laguayra.
In rice, a good, steady trade has been reported in domestics, but

foreign continues quiet. . The same can be said of molasses. |

Refined sugars at the close were higher, by reason cf increased
. demands; standard crushed quoted at 9fc. Raw grades have

also sold fairly at improved figures ; fair to good refining quoted
at 73@7 7-16¢. _

’ Hhds. Boxes. Bags.  Melado.
Stock May 1, 1878.............. sees 29,063 13,941 33,114 21
Receipts since May I, 1878.......... 22,314 91,896 445
Sales since May 1, 1818............ 9,934 - 9,220 19
Steck May 8, 1578........c0ncecneen 41,438 12,944 115,790 137
Stock May 9, 1877.. ...cveececrioeo.. 41,269 8,000 140.197 524
Stock May 11, 18%6........c.... 79,086 34,572 223,018 5,465

In ocesn freight room an improved movement has generally
taken place. All rates are eteady and in instances higher, the
only exception being those for Liverpool grain room, which, near
the close, manifested some irregularity. Late engagements and

_ charters include: Grain to Liverpool, by steam, 7@74@8d. per
bushel ; provisions, 80@40s. per ton; flour, 2s. 9d. per bbl.;
cotton, 15.64d. per 1b.; flour, by sail, 2e.; grain to London, by
steam, 8@94d. ; flour, 2s. 9d.; grain, by sail, 8d.; flour, 2s.@2s.
1}d.; grain toGlasgow, by steam, 8@8§d. ; do. to Bremen, by
gail, 7§@8d. ; do. by steamer to Cork for orders, 7s. 8d. per qr.;
do. by sail, 6s.@6s. 13d.@6s. 2d.; do. to Rotterdam, 6s ; do. to
Southampton, 5s. 74d.; do. to Danish ports, 6s. 3d.@6s. 94., as to
size of vessel ; do. to east coast of Ireland, §s. 73d.; refined petro-

leum to the Baltic, 4s. 9d. per bbl.; do. to Antwerp or Bremen,"

8s. 9d.; do. in cases to Seville, 24}c. gold ; do. from Philadelphia
' to Alexandria, 80c. gold ; do. in bbls. from do. to Dantzic, 4s. 9d.;
do. from Baltimore to Antwerp or Bremen, 4s.; do. from de. to
Leghorn, 4s. 10}d. To-day, rates were generally firm and busi-
ness very fair. Grain to Liverpool, by steam, 73@8d.; cotton,

3d.; grain, by sail, 7d.; flour, 2a.; grain to London, by steam,
’ .; do. to Cork for orders, 6s. 1id.; do. to east coast of
Ireland, 5s. 73d.@5s. 9d. ; do. to French ports, 53. 9d.; refined

petroleam 10 Loodon, 3s. 9d.; Bremen, 3s. 73d.

In naval stores there has been a somewhat bett-r business, and
more steadiness has been noticeable, due in part to imiproved for-
eign advices ; spirits turpentice closes at 293@30¢., and common
to strained rosins §1 50@1 524.
quiet, but closes firm, owing to bigher Creek markets; crude, in

bulk, 7c., and refined, in bbls,, 11{c. ‘bid for prompt deliveries. |.

Ingot copper remains steady, with 200.000 lbs. Leke sold at 183@
16§c. - Hides are q
20c. gold, 4 mos. _Whiskey closed at §1 06. Clover seed is held

‘week, and 39,018 bales three weeks since, m

Petroleum has been rather

uvite strong; dry Montevideu sell liberally at

OCOTTON.
THE MOVEMENT OF THE CROP, as indicated by
from the South to-night, is

bales, inst 81,196 bales last week,

receipts since the 1st of September, 1877, 4,138,
3,856,939 bales for the same

for this week {as per telegraph) and for the
of five previous years are as follows:

FriDAY, P. M., May 10, 1878.

given below. For the week endi
this evening (May 10), the total receipts have reached 2;32“5% s A
,856 bales the-previous
_ 055 %es,
period of 1876-7, showing an increase
since Sept. 1, 1877, of 281,116 bales. - The details of the receipts
corresponding weeks

our telegramsg

e total
Against

made up this evening are now 386,987 bales.

Receipts this w'kat | 1878. 1877. 1876. 1875. 1874.
New Orleans........ 7,337 8,470| 9,604| 6,026 6,853
Mobile ... coenunenn. 1,519 1,162|  1,558| 1,008 1,368
Charleston .......... 1,189 2,599 1,602 1,908 ° 6,645
Port Royal, &o...... 396 ‘106 353 26
Savannah........... 2,301 613 2,162 2,706 2,165 -_
Galveston .... ...... 1,982 509 3,828 1,030 2,778
Indianola, &c.. ... 19 8 113 252 212
Tennessee, &C....... 5,647 1,099 3,459 3,593 3,201
Florida...oex <ouveees 39 29 11 41 . o7’
North Carolina. ..... 792| 308 1,107 461 193
NOTfOIK. .uunemnnannn 2,570 2,225 -2475 2,779 2,814
City Point, &e....... . 461 181 . 169 138 240
" Total this week ...| 24,252| 17,309 26,441 19,968 26,496
Total since Sept. 1./4,138,055|3,856,939{3,967,779 3,360,9513,627,311
The exports for the week -ending this evenin% reach a total of
“4,222 bales, of which 42,290 were to Great Britain, 6,693 to

France, and 5,239 to rest of the Continent, while the stocks as

Below are the

stocks and exports for the week, and also for the corresponding.
week of last season: ] i '
Week | - EXPORTED TO— Total | Same STOCK.
endin ' _| _this Week
May16, | poreat | prance| SON | wWeek. | 1877. | 1878. | 1877.
N.Orl’'ns| 21,291| 4,664 3,925 29,880 18,513(129,320 180,448A
Mobile.. eee-| 1,699 — 1,699 4,182| 16,551 29,650
Charl’t’n wem < wase 2,218| 4,533] 18,627
Savan’h. ....| 11,150 4,739
Galv’t’n- 4,031 e R 4,031 6,560 17,155| 32,668
N. York.| 8,434 330 264 9,028 6,681(164,737|206,823
Norfolk-- m— S ---.| 1,383| 12,541 7,008
Other* .. 8,534 1,050 9,584 2,973| 31,000{ 36,000 .
Tot. this .
week..| 42,290, 6,693 5,239 54,222 42,510,386,987|515,965"
Tot.since B ' )
Sept. 1.11959,540/473,321(650,819/3083,680(2725,528! ......] ......

to Liverpool; from Philadelphis, 2,564 bales to Liverpool.

In addition’ to above exports, our tele 8 to-
us the following amounts of cotton on ' shipboard,
the ports named. We add also similar figures
which are prepared for our special use by Messrs.
Lambert, 60 Beaver street: - '

* The exporis this week under the head of ‘“‘otner p>ris’” include,
more, 2,499 bales to Liverpool and {,650 bale3to Continent ; from Boston,

from Balti.
3,071 bllel :

night also give
not cleared, at
for New York,
Carey, Yale &

with the corresponding
are 128,978 bales less than they were at
following is our usual table showing th
all the ports

On Shipboard, not cleared—for Lotviik’
MAY 10, AT— | Liver- Other | Coast- . [oBvE
. pool. |France. poreign| wise. Total. St.ock.. :
New Orleans...... 26,000| 9,750 | 7,250 | 2,000| 45,000 | 84,250 -
Mobile.... .... ... - 5,000| 1,400| Nonme. | 1,000 7,4001 9,100
Savannah..:..... 2,800 | None. 800 300 3,400 7,700
Galveston.... .... 5,657 | None. | None. 86 5,743 | 11,412
New York........ 11,564 | None. 300 | None. | 11,864 152,878
| . 51,021 111,150 | 7,850 | .3,386 ] 73,407)265335 - §
From the foregoing statement it will be seen that, compared

week of last season, there is an increasé
in the exports this week of 11,712 bales, while the stocks to-night
this time a year ago. 1he"
, e movement of cottonat
from Sept. 1 to May 8, the latest mail dates:

RECEIPTS SINCE

EXPORTED SINCE SEPT. 1 TO—

SEPT. 1.

Pdn'rs. | Other
- | 1877. | .1876.

Great
France.
Lan, 'Foreign

Britain.

Stock. .

Total.

710,417
100,208
129,458
172.431
173,133
277,584]

801,914287,687
23,047} 31,566
70,352,103,584
36,351|138,388
26,971

5,138

N.Orlns
Mobile.
Char’n*
Sav’h..
Galv.* .
N.York
.Florida
N. Car.

13837,359,1144,949
402,794 352,607
450,453| 460,436
572,688 463,984
432,381| 495,824
129,761| 119,038
14.138| 20,324
138,046| 123.537 e
Norr'k*| 484,865| 527,352 145,296/ 1,075 ' 2,929
Other..| ‘151,318| 131,529| 173,816, " ......| 15,114

35,131

cecwee eveomes]l evssee

84,907 1,780{ 19,890

11,291

1300,018
154,821
‘303,394
347,170|
211,395
317,853

.......

149,300 e
188,930| 36,500
e st &

This yr. 4113,803| . ~...i.. .|1917.250j466,6§;645,5eo,

3029,458 429,131 |
————_

Lastyr....... .,..\3839.630 1892,468 416,972'373,578
< Unaer thie nead of Charleston 18 included: Port Koysl,
Galveston 1p1ncluied Indiatols, &c.; under the head of

Po‘nt’kc. Tt ;”,-;5'\'«4» s Rl o : RIS
These mail returns do not correspond.p
of the telegraphic figures, because in preparing

higher, at 7§@8c. 15,000 bags Calcatta linseed sold at $1.873

necessary to incorporate every. correction

&c.; under
'Norfoik is ir

made at the ports.

2683,018 545522
the head of
cluded City ©

. o A ,i \,,

with the total
em it is always




“'The market for cotton on the . ut
10§c. for mid uplands. Until to-day scarcely anything was
done for export, but there were considerable clearances and en-

ments of freight on through bills of ading., '\The bus.iness on |
ﬂe gpot was mainly for home consumption, but something was

done for speculation. Deliveries on contracts were exceptionally
large. To-day, there was a nominal advanceof 1-16c. - For future
delivery values have been subject to slight but frequent fluctua-
tions. There was some improvement on Saturday, on a demand
to cover contracts, and there were indications that the bears had
rather oversold the market. The statistical position also strength-
‘ened the views of holders. . But on Monday there was renewed
depression, caused by weakness at Liverpool. On Tuesday and

ednésday, the market slightly gained strength, on the more
peaceful aspect of European politics, without, however, exhibiting
much activity or buoyancy; and on Thursday, notwithstanding
‘the foreign advices continued favorable, the opening was.dull,
owing to the report of an important failure in Liverpool and the
fear that it would be followed by others; still, the close was rather
dearer for the next crop. To-day, there was a pretty uniform
advance of 1-16¢., with this erop quite active, owing to reports of
a probable early termination of the strike of the operatives of the
Lancashire cotton mills. i

The total sales for forward delivery for the week are 211,500
bales, including — free on board. For immediate delivery the
total sales foot up this week 38,468 bales, including 177 for

export, 2,548 for consumption, 743 for speculation, and — in |.

transit. Of the above, 225 bales were to arrive.
tables show the official

past week:

turday, May 4,
v :,a Fﬂdayy,’May' 10.

b.

The following

UPLANDS.
!Sat. | Mon

ALABAMA.

896
9

N. ORLE'NS
Sat. | Mon

TEXAS."
Sat. (Mon.

...............

8D,

...............

#D.

b 93 8
9l
103;¢g
1o
168
1134¢
1119
6 12
12715 '1212

----------

111g
1174
11154
12734

...............

'l‘uo-lW«I' Th.

| 71816 71316 | 71316
8916 | 8916 | 8916
9llyg [ 91ll14] 9llyg
 MARKET AND SALES. '
SALES OF SPOT AND TRANSIT.
Ex- | Con- SFec- Tran-
port.[sump|ul’t’'n| - sit.
’ 29

130

seve

FUTURES.

Deliv-
eries.

SPOT MARKET

CLOSED.

Total.| Sales.

Dull, unch. quo..
Dull, nomina,
.{Dull, unch. -quo..
- Wed..|Dull, unch. quo..
- Thurs:Dull, unch. quo..|

Jri. .{Better tone, high .| 47
CTotall.......i.oo..il.. 1772,548)" 743 3,468/211,500/10,400

.,For forward delivery, the sales (including —— free on board)
- have reached during the week 211,500 bales (all middling or on
- 'thebasis of middling), acd the following is a statement of the

. .Bat ..

38,200
g Mon.f

37,400
29,700
31,900
29,200
589| 45,100 1,500

-ideé
..... eswe

comw cese
amiin -
o caww

cese

« - #ales and prices:

.Bales. Cts,
: . . Cta. | 1.600..........10'83
s 100 8.1,,....1078 | * 100 1084
+:-.100810.7th, 1076 ! 2,500..........10°84
.-800'8.0.£th.10°76 | - 100 8.n. 6th.10'85
-~ #00 8.0.8th 10 37 | 1,500. .. .....1085
107714100 ..... ....10 86
100 8.0.6th. 1058 | . 2,700..........10°86
1008 0.10th 1078 | * "'100 a.n. 4th.10°87
1400.........1078 | " ~800..........10:87
2008.0.10(010-79 { - 600..........10°88
SETTITRETS (1 ('} R,
21,000 .

100 8.n.8th.10°80

1oo..n.mn}3gg  eer '35
esvedseses 10" s orJun3. .. oo -

-1000.0.10th 1081 | 4,000..........1087 | 8200..........

-1008.0.11th 10-81 1 8,400, ;. ....10:88 | $:100.. ...

-900.,...:..,.10:81 | :2,800...:......1089 | $100...... ..

100 8.n.8th. 1088 | 17/700 . -n-.. 21090 | - ».11°05

s - 10’91 ‘QIM .o -..oi{-’%

L For May. ’B les.

e, 8,600..000000..
9,800
3,000..........
2,000,....5.01097

84,000
For July. -
Cpuveswas10

1,700, 10000 10°97
400, ..+

Pesspsenee

For August.
. Bales. Cis

“shrecece

reevseenn

o

...'.-...:11‘!2
88,600
For September. -
100..........10°68
10-69

01 %
< A 1
700

1008 n.9:h.10-83 ! 121800

b {
‘100 £.0.9th 13% y

: 21600..0.0.
. 41000 - :
© -t No-hotice til 15th. -

(IR TR P

s?lot was quiet and lindm"ngéd, at-

quotations and sales for each day of the |

| Price Mid. Upl., Liverpool ....

09| of 469,504 bales as compared. with. the same date of

Bales.” ; .t Pales. - Cts,
......-...lm 300.‘...5....10'55
1, 1059 ; . 200, 1058 g, |
700.,........10°59

3,300 1 1eoli080

For December. | 100 .o 5"
reever.es. 10°45 e
eeeeen 1047
48

..... s ove

100..,

o 1o
e S

Bales. " Cts,
100..........10-5%
1 058

“ssssvagos

sesnssases

.400.....

© 500, aneeeens083
1,000..........10°65
7,300

For November.
1 45

seesvecss

For Feb .
100, cum e e 10°64
100
For April.
100,........ 10’85
00,. ceeeee 1090
- 300

79
100...... ...10'80
10,200
For October.
10'52

.........

1,

e -......nlo.m
4,600
for Jan :

ssesssccns

. 000 ceeis ue eseeonenss 10"
200..........10°57 100..........10°54

‘The following exchanges have

*11 pd to exch 300 May for June.

*02 pd to exch 200 May s. n, 6th, for reg.
0% pd to exch 600 July for Avg. ’
*29 pd to exch 10V Sept for Aug.

*01 pd to exch 109 May 8. n. 8th, for reg.
°10 pd to exch 500 May for June.

The following will show the closing prices bid for future
delivery and the tone of the market, at three o’clock P. M., on
the several dates named:

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Fri. Sat. Mon.. Tues. Wed. Thurs.
Market— Var’ble. Firmer. Lower. Firmer. Firmer. Irre
1080 1085 1080 10'8Ft 1082 10
10095 10°90 10°92
1105 1099 1102
11-01 1104
10°71

1053
10°43
10°44
1053
10°63
1072

been made during the week:

*01 pd to exch 200 May s. n. 9th for reg.
*09 pd to exch 800 June for July
*83 pd to exch 500 Oct. for June.
*84 pd to exch 500 Oct. for June.
*10 p 1 to exch 100 June for July,

Fri.
ér.Firm’r.

10°91
1101

1097
1108
11'11
10°81
10°64
10°54
10°55
1065

""" 1082
1084 1093 1083 .
Transfer orders 1080 10 . 10'85 10'85 1085
Closed— Steady. 8

090 1085
teady. Steady. Steady. Steady. Quiet.

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. ‘The Continental stocks are the fi
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (May 10), we add the item of
exports from the United States, including in it the exports of
Friday only: '

1090 1090

1878. 1877. 1876. 1875.
Stock at Liverpool............. 896,000 1,143,000 1,005,000 961,000
8tock at London........ . S - 10,250 44,250 62,000 111,250

Total Great Britain stock . 906,250 1,187,250 1,067,000 1,072,250
Stock at HAVre....cca ccuunnn. 239,500 218,750 200,250 130,750
5,750 4,250 6,750 10,000
40,000 = 68,000 87,250 178,250
7,500 15,500 15,000 11,000
69,500 53,250 40,250
66,250 58,000 43,500
12,250 16,500 11,000
« 6,750 19,000 6,250
Stock at other continental pts. 24,750 14,500 18,250 15,000

Total continental ports.... 428,500 475,750 474,250 348,00(_)_

Total European stocks.. ..1,334,750 1,663,000 1,541,250 1,420,250

India cotton afloat for Europe. 206,000 321,000 297,000 518,000
Amer’n cotton afloat for Eur'pe 449,000 327,000 384,000 310,000
Egypt,Brazil,&e.,aflt for E'r’pe 21,000 31,000 40,000 53,000
Stock in United States ports .. 386,987 515,965 479,953 426,706
Stock in U. 8. interior ports.. . 41,339 58,705 64,801 = - 52,153
United States exports to-day.. 12,000 4,000 2,000 3,000

Total visible supply.bales.2,451,076 2,920,670 2,809,004 2.783,1_09

Of the above, the totals of American and other descriptions are as
follows:

American— 2
Liverpool stock................ 678,000
Continental stocks.............
American afloat to Europe.... 449,000
United States stock............ 386,987
‘United States interior stocks.. 41,339 - 58,705 64,801 52,153
United States exports to-day.. = 12,000 4,000 2,000 3,000

Total American......bales.1,944,326 2,020,670 1,864,754 1,553,859
FEast Indian, Brazil, &£¢.— e ' ;

Liverpool stock.......... -..i.. "218,000
London stock....:ocoovnt cnnv..
Continental stocks............. 51,500
India afloat for Europe........ 206,000 :
Egypt, Brazil, &ec., afloat...... ’ 31,000 40,000 53,000

Total East India, &o........... 506,750 900,000 944,250 1,229,25@
Total AMeETICAN. ..\.ueeeenrees. 1,944,326 2,020,670 1,864,754 1,553,859

Total visible supply.... ...2,451,076 2,920,670 2,809,004 2,783,109
- B%d. . 5%d. . .6%d- - 77d.

These figures indicate a decrease in the cotton in’ sight t{'élr;lqght
;B

decrease of 857,928 bales as compared with the corresponding date

of 1876, and a decrease of 332,033 bales as compared with 1875.-

AT THE INTEBIOR PORTS the movement—that is the receipts
and shipments for the week, and. stocks. to-night, and' for the

Stock at Hamburg.............
Stock at Bremen...............
Stock at Amsterdam...........
Stock at Rotterdam.... .......

Stock at Antwerp.............. 7,500

612,000
322,000
384,000
479,953

716,000
399,000
- 327,000
515,965

591,000
171,000 -
310,000
426,706

370,000
111,250
177,000

- 427,000 393,000
44,250 62,000
76,750 152,250

321,000 297,000 518,000

o

rresponding week of 1877—is set out in detdil in the following

- " ptatement; - :.

.-,
i >

1089
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Week ending May 10, *78. || Week ending May 11,’77. | . Shreveport, Louisiana.—Cotton and corn look promising ang
gl : pPromising and
e e || ———————— | the weat rin.s been favorable for the development of all ki
' ? lsh‘pm . - - vies. . 8

Receipts|Shipm’ts| ‘Stock. ||Receipts m’ts| Stock. . of vggon.naon{h El‘:izﬁ will be ,Plﬁllﬁf_lﬂ’h'r.h@ t’il:eemommtm
. Aug | 335| 209| 7o001|l 282| 1,080| 8,834 |aversged 69, the highest point touched having been 84 and the
"ﬁ&ﬁﬁ? Ga.| 172| 1,168 3,579 76 368 | 5,518 | lowest 4. We have a rainfall ‘of one inch. and fifty-three
Maoon, Ga....... 200 133 ,208 91 714 ‘25301 hnndredths. _ _ 7 A
'Msa%mwoﬁeary’ Ala|  p1z) LOML| 29541 333|233l §0ia| Wicksburg, Mississippi.—The thermometer has ranged from. 58
e renn. | 2.503| 6961| 19,174| 29| 5243| 34,813 | to 87 during the week, averaging 70, It has rained on two days, -
Nashville, Tenn.. 350 385 1,862 118' 433 3,301 wit,hgmin all o.f ?n?in'ch and gavept __.t_hree hn.ndredths. i

roalapors| 4558  waT0| 4130 | T wooa vers |  Sekmbus Miskeppie, e, bage B 1, st ding e
Dallas, Téxas. ... 61 580 172 .22 -....| _ 200 | state, has had the effect of cansing stands of cotton to die out ver;
g le) gt om0y e ok ¥ iy
Vickabarg, Miss.| 674| 1049 773 929| 1,311] 1.055| Juttle Rock, Arkansas—Friday and Wednesday of the week -
Columbus, " 62 277 204 10 198 260 | just closed were cloudy, with a severe thunder storm Wednesday -~ §
Eufaula, Ala..... 68 178 1 1,090 51 46 81% morning, accompanied with some wind and much rain. The
e o 159 17| 2,669 1ol  159| 1704 | remainder of the week has been clear and cool. Wheat crop .
Rome, Ga........| 236| 436| 643 58 29| 1275 | reports are very unfavorable from all parts of the State. The
Charlotte, N. C, 242 145 387 200 245 600 | rust caused by excessive rains has almost destroyed it, and crops

St Louls Mo.....| 10931 3715| 2iss| 1,593| 1403| 10;361 | of all kinds aro in a very grassy condition. The rainfall has beep
i P ot Mo ! ’ % 4 two.inches and nine hundredths. The thermometer has averaged
Total, new p’rts| 6,803 11,517 | 24,431 4,825| 7,888| 88,991 v65,lvth8¢;‘ hxgheszt, being 81, a.‘nwd tge lowhﬁ sh >

Total, all....... 11,216 | 20,996 65,770 || 6,718 | 16,556 | 97,696 | ;3 <" o0 e';{‘f‘:,h . &’;‘;’:ﬁ?‘;w". ,“:eventy. h&:efﬁ‘;%fggfh?g?: 3:

The above totals show that the old interior stocks have
decreased during the week 5,156 bales, and are to-night 17,366
‘bales less than at the same period last year. The receipts at the
game towns have been 2,430 bales mor¢ than the same week last
year.

" RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks
in a previous issue for an explanation of this table, we now
bring the figures dowa one week later, closing to-night :

RECEIPTS FROM PL;urAnoxl.'

" Week | Receiptsatthe Ports. |/Stock at Inter’r Ports/(Rec’ptefrom Plant'ns
ending—| ja76. | 1877, | 1878. || 1876. | 1877. | 1878. || 1876 | 1877. | 1878.
Mar. 9.| 88,215 63,615 94,849|(195,506 178.178/210,885|| 8.248| 68,3:5( 73,599
« 9| 78,350 60,742 ©0,947|(194.465 16,201(192,465|| 71,240| 46,855] 72,417
“ 18| 65441 44,537] £2,264/[177,851'165,747(169,626|| 48,32: | 40,908 59,435
« 23| 62,983 32,366 75,723!(168,28¢]158,011|146,653|| 48,862| 24 660| 52,740
“ 30.] 59,012 80,897| - €5,4i0]|145,001{151,199(181,795|| 41,683 23,555| 50,613
April 5.| 55,804] 26,287] 59,686/|132,495{140,619(119,091!| 43,205 15,787 48,082
v 13| 41,620 21,183 51,391|(130,164|1883,363(108,683| | 37,289] 13,897| 40.033
« 19.| 30,920| 18,010 89,016|(127,206|128.411| 95,979|| 28,052| 18,058| 26,262
« 25.| 20,858| 26,641 38,356||120,626(117,074| 89,142][ 23,388 15,304| 82,019
May 8.| 26.002| 16,560 81,196)|115,076]107,584 25,550]| 20,252 7,020] 17.604
« 10.| 26,441] 17,309 24,252|{106,801| 97,606] 65,770|| 17,666 7,471{ 14,413
Total.| 568,596/353,647' €53,3501)......."... .l471,2641276.865/492,435

This statement shows us that although the receipts at the ports

the past week were 21,252 bales, the actual from plantations

were only 14,472 bales, the balance being drawn from stocks at

the interior ports. Last year the receipts from the plantations

“I)t;xl' the same week were 7,471 bales, and for 1876 they were 17,666
es.

WEATHER REPORTS BY TELEGRAPH.—The week has been
fairly favorable for crop development. In some sections, how-
ever, there has been more rain than necessary, and in Arkansas it
is stated that the rains have been excessive, injuring greatly the
wheat crop. With, however, these exceptions, the reports appear
to be quite satisfactory, and in the Southwest extremely so. .

alveston, Texas.~We have had delightful showers on four
days this week, just as needed, and the indications are that they
extended over a wide surface. The fields are clear of weeds, and

the crop is developing promisingly. Plenty of squares and a few

blooms are reported. Average thermometer, 74 ; highest 83, and
lowest 65. The rainfall has reached one inch and seventy-eight
hundredths. ‘

JIndianola, Texzas.—It has rained on two days of the week, the

rainfall reaching one inch and nineteen hundredths. The pros-

pect could not be better.. The thermometer has averaged 73, the
highest being 85, and the lowest 62.

Corsicana, Texas.—There has been rain on one day this week,

" a fine shower, which ecame just intime. Allcrops are in excellent

condition, and the wheat harvest has begun. Average thermom--

eter, 68; highest 87, and lowest 50. We have had a rainfall of
one inch ang nine hundredths.

Dallas, Texas.—We have had rain on one day of the week, a
shower, which was not particularly needed, but no serious dam-
age has been done. The prospect is as good as possible.
.cnni:f has commenced with fine promise. .The fruit trees are
load The thermometer has ranged from §8 to 49, ave

68, and the rainfall has reached one inch and forty-five hun-

dredths. :
Brenham, Texas.—Rain has fallen on one _day, a fine shower,
- but it is hartgg enough ; especially in the uplands where another
will be needed in a week. Crop accounts are more favorable.
Farmers are beginning to cut wheat. The fruit promise is mag-
nificent. Corn is well advanced, and ears are appearing. Average
thermometer, 74 ; highest 83, and lowest 68. The rainfall for
the week is forty hundredths of an inch.
_ New Qriéans, Louisiana.—We have had rain on one day of the
;véeek, with a rainfall of one inch. The thermometer has averaged

guicfod org/

| tables a daily and monthly statement, that the reader may cons .
| stantly have before him the data for seeing the exact relative
Wheat |

inch. The days have been warm, but the nights have .been cold,
the thermometer ranging from 57 to 75, and averaging 66. B

Memphis, Tennessee.—There has been rain on four days thig
week, the rainfall reaching one -inch and twenty-three hup
dredths, Planting in this neighborhood is about completed, but
the rains disfavor cultivation, and much grass is developing,
Average thermometer 68, highest 84, and lowest 53.

Mobile, Alabama.—It has rained on one day of the week, 3
heavy shower, but the rest of the week has been pleasant. C
accounts are more favorable, and planters are givin ‘incr,eax
land to cotton this season. Average thermometer 71, highest 84,
and lowest 55. The rainfall for the week is one inch and thirty-
three hundredths. -

Montgomery. Alabama.—We have had a rainfall during the
week of one inch and eighty-five hundredths. It has rained on
three days, the earlier part of the week, but since then it hag
been clear and pleasant. e thermometer has averaged 70, the
extremes being 53 and 84. . :

8Selma, Alabama.—Rain has fallen on one day

Madison, Florida.—Telegram not received.

Macon, Georgia.—Telegram not received.

Atlanta, QGeorgia.—Teleg not received. _

Columbus, @eorgia.—It -has rained severely on one.day this
week, the rainfall reaching two inches and twelve hundredths,
The thermometer has averaged 70. We have secured a good

during the week,

stand of cotton. : ;

_ Savannaoh, Georgia.—We have had rain on one day, the rain-
fall reaching nine hundredths of an inch; but the rest of the
week has been pleasant. The thermometer has touched 87 and’

67, averaging 75.

Augusta, Georgia.—During the earlier part of the week we had
light rains on two days, the rainfall reaching ninety-seven hup-
dredths of an inch, but the latter part has been clear and pleasant. -
The rain was general and very beneficidl to crops, and account§
are more favorable in the main, although there is some apprehen-
sion existing from the appearance of the cut-worm. The ther-
mometer has ranged from 53 to 90, averaging 76. o

Charleston, South Carolina.—There has been no rainfall here
during the week. The days have been warm biit the nights have’
been cold, the extreme range of thermometer having been 57 and
87, and the average 74. ' : .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

Mar{ 9. We. give last year's figures (May 10, 1877,) for com-
parison: : R :
May 9,°78. May 10,"77.
, Feet. Inch. ~Feet. Inch.
New Orleans........ Below high-water mark.. 4 1 4 5
Memphis............ Above low-water mark... 26 10 29 4
Nashbville........... Above low-water mark... 7 2. 12 1
Shreveport.......... Above low-water mark... 20 6 27 2
Vicksburg.... ...... Above low-water mark... 40 7 41 8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 14 feet above low-water mark at that point. -

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.~
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the . -}
month, We have consequently added to our other standing -

movement for the years named. First we give the receipts a$ - 5
each port each day of the week ending to-night. Y
PORT RECEIPTS FROM SATURDAY, MAY 4,78, TO Ifmmt MAY 10, ,?3,.

D'ys| New | - ' ~ Wil- | i
. 1' Mo- | Char- Bavan-| Gal- | Nor- _{ All | Total.
W?,Fk Ie‘:;& bile. |leston.| nah. jvest'n.| folk. _nz(i)xle others.| ~ " . |
Bat..| 275 109 150/ 256| 297| 580] 14/ 351| 2,082 .
Mon| 1,895| 476 473| 434 141 500 95| 1,150 5,164 .
Tues| 1,633 135 85| 453] 804/ 304] 44| 604] 4,062 .
Wed| 1,070] 37| 48| 336| 406| 400/ 94] 1,460/ 8851 -
Thuc| 1,557| 437| 108 441| 122 517| 110 065] 4257
Fri.| 907| s25| 325 88| 212| 269 435( 3,082 4,886
Tot’l| 7,337| 1,519| 1,186| 2,301} 1,982| 2,570( 792 6,562| 24,252




Pire'tago ot tot. port

month since Sept. 1 has been ae follows: -

Year Beginning September 1. - :
1876. | 1875. | 1874. | 1873, |

1236,868| "1 134,376 115,255
675,260, 610, 536,968 355,323
901,392| 676,295| 576,103
787,769 759,036/ 811,668
500,680 444,052/ 702,168
449,686| 383,324| 482,688
182,937 251,433| 832,703
100,194 133,598, 173,986

3,834,786 3,319,082/3,549,894

" The movement each

171877 ]

98,491
578,533
822,493
900,119
689,610
‘472,054
340,525
197,965

4,099,790

1872.

444,003
530,153
524,975
569,430
462,552

-

218,879
3,244,043

Tot.Ap-30 3,921,275

94°96

_feceipts April 30.. 93-56 | 9491 | 9331 | ss-84

This statement shows that up to May 1 the receipts at the
rts this year ‘were 265,004 bales more than. in 1876 and 178,515
es more than at the same time in 1875. By adding to the

totals to May 1 the daily receipts since that time, we shall
be sble to reach an exact comparison
different years. »

]'1877-78. 1876-77. | 1875-76. | 1874-75, | 1873-74. | 1872-73.
Tot.Ap.30[4,099,790 3,834,786/3,921,275(3,319,082(3,549,894|3,244,048
Rao’pts— - : .- :
May1....| 4,145 2,013 3,097 2,501 4,399 4,328

“« 9. 2,707 3,561 3,551 8. |- 4,976/ 10,719
“ 3.... 7,161 1,675 4,906 7,347 8. 8,196
“ 4., 2,032 4,512 3,098 5,874 6,694 8.
“ 5., 8. 2,032 4,761 2,117 5,570 9,901
“ 6... 5,164 8. 4,694 2,584 2,918 6,594
LR 4,062 5,243/ - B. 2,948 3,298 9,166
“ 8. 3,851 4,187 7,008 2,275 5,915 5,260
“.9...| 4,257 2,435 2,484 8. 2,971 6,099
“10... 4,886 1,794 4,642 5,161 8 6,261
 Total .. ...14,138,055(3,862,238/3,959,516|3,349,889 3,586,635/3,310,567
Percentage of total
_port receipts...... .. 9564 | 9447 | 9579°| 9428 | 9067

~ “statements” and * voucher

7 en” are then deposited by the:

‘This statement shows that the receipts since Sept. 1 up to
to-night are now 275,817 bales more than they were to the same
day of the month in 1877, and 178,539 bales more than they
were to the same day of the month in 1876. We add to the last
table ‘the percentages of total port receipts which had been
received May 10 in each of the years named.

‘CoTTON BROKERS’ BANK IN LIVERPOOL.—A late number of
the Liverpool Post gives an account of the establishment there,
the middle of last month, of the Cotton Brokers’ Bank. The
success which has attended the operations of the Clearing-House
established for the arrangement and settlement of accounts in
ocohnection with transactions in cotton to arrive or for forward
delivery has led to the formation of this institution, derigned

amongst other objects, to give to the spot department of the

miarket the advantages already enjoyed by the arrival depart-
ment. - The main object of the bank is to do away with the pres-
ent véry risky method of ‘making cotton payments, Practically,
all :settlements are made in cagh, for, even in the few cases in
which payment is made by check, the check has almost invaria-
bly to be collected by the selling broker in order that he may
hand over the proceeds to his principal. The result is that an
amotint of cash ranging on an average from £100,000 to £150,-
000 i8 being. carried about the market from day to day.

The modus cperands of the institution is exceedingly simple,
‘A buying broker who has, say, & dozen payments to make pays
the wholé amount of cash in one sum into the Bank of Eng-
land to the credit of the *“ Brokers’ Account.” He then issues
credits” to the various selling
ts are due.. These ‘‘ credit vouch-
selling brokers with the Cotton

brokers to . whom' the paymen

- Brokers’ Bank, and can be drawn against either by new ‘“voucher

- the

- eredits” in favor of other brokers, or by check on the Bank of
- England at the close of the cl
-.until the ‘next day, A ¢
- angiber of during the d
- ‘s number of accounts during the day,
| :thetse of ¢ o 4
. th&Bank of England will be tra s
] receivers, who, if they have not accou
- - can collect the~
- ¢sh actually handled may be that paid into the
-]~ atthe opening
1 through several

earing, or the amount may be left
credit voucher” started by one broker
either in part or whole, pass through many firms and settle
and thus greatly economize
day, the cash remaining in
ferred by check to the last
nts at'the Bank of England,
amount through their own banks, so that the only
Bank of England
of the day. These merchants who sell cotton

brokers will receive the payments due to them
i 0ne sum at the close of each clearing, instead of, as at present,

cash. At the close of the

’l":":;ie a'clll: & number of brokers, and often in several payments from

ﬁlA_l'l'&ngements have been

broker during the day, , . :

made for the payment of money into
England, Manchester, to the credit of
at the Liverpool branch. Agall the local
‘manufacturing towns have accounts with
spinners will be able to make all their

e branch of the Bank of
*“ Brokers’ Account ”

8'in - the various:
Bank of Eogland,

- totton payments to Liverpool through their own banks vig the
B :of England, in- which case no cash need pass except

between  the local
_Epinner, ingtead “of

banks and the Bank of England ; and the
sending money to Liverpool, would merely

LY 4

184,744

309,307

of the. movement for the

The foregoin
be accomplish

the Bank of England in
this way the whele of the
bein
the cotton trade, spot and

account.

Eave to send an intimation to his broker that ke
the Bank of England so much cash
which the buying broker would send the . necessary notification
to the selling broker and the Cotton Brokers’ Bank s
 is merely a broad view of the work proposed

by the bank, but it is manifest that the insti
tion is capable of very considerable development.. There is
reason, for instance, why the payments now made at the
House in settlement of arrival

House could be carried on without.
g seen in the establishment, e
aries. © And as the Cotton Brokers'
vouchers and checks on Liverpool

use of cash, except its movemen:
another, or from one account in th

BoMBAY SHIPMENTS.—Ac
to-day, there have been 12,000 bales ahipréd
Great Britain the past week and 8,000 bales '
while the receipts at Bombay during this week
bales. The movement since the 1s
These are the figures of W. Nicol

against cotton

had - paid ‘into
booght, upon’

to_

tu <&
no
! Cl'eu‘in -
contracts should not pass-throug

account with the Brokers’ Bank. 'In

busi

ness traunsacted in the Clearing-
either a note or a coin’ever
xcept for the payment of sal-
Baok would see nothing but-
banks, the whole business of

futures, would be done without the

by check from one bank to
e Bank of England to another

cording to our cable despatch received
from Bombay to
to the Continent;
have been 29,000
t of January is as follows,
& Co., of Bombay, and are

brought down to Thursday, May 9:
Bhipments this week.| Shipments since Jan. 1. Receipts.”
Great [ Conti-{,, . . | Great | Conti- . | This | Since
Brit’n.| nent. lTOtB}- Britain.| nent. , Total. W‘eek.l Jan. 1.
1878/12,000/ 8,000/20,000/206,000/272,000| 478,000/29.000 601,000
1877123,000/46,000/69,000/259,000/278,000 537,000/45.000| 747,000
1876127,000126,000!53,000(288,000/207,000/ 495,00054,000' 772,000

From the foregoing it would appear that,

year, there has been a decreass of 49,000 bales in the

ments from Bombay to Europe, and that the total mo
1 shows a decrease in shipments of 59,
compared with the corresponding period of 1877.

GUNNY BaaS, BAaaING, ETC.—
quiet, and there is no inquiry for anyt
parcels and no disposition -shown to
re%uired for present wants. Prices
an

since January

at the close ;holders
and are quoti
standard quality.

Present, and there is not
foot up only a few hundr
The market closes steady,
than quoted figures,

THE EXPORTS
bales, against 6,135 bales
table showing
direction,

for the same period of the

9i@94c. for lig
trad Butts: follo

increase, an' compared with last week, t

the exports of cotton from New Yo
for each of the last four weeks;
and direction since Sept. 1,

ging is still

are

compared with lagt

week’s ship-

ruling

vement
000 bales,

ve

ing beyond small job mrgr
buy more -than is actually
are ruling easier in
disposed fo accept lower 5
ht weights and 10@10}c. for'

tone,

] wing our last became quiet again, .
the heavy sales then reported having supplied buyers for the

much inquiry to be noted. The sales
ed bales at 2fc., cash; and 2jc., time.

last week. Below we

1877;
previous year:

with holders not disposed to accept less

OF COTTON from New York this week show ‘an
he total réaching 9,028
ve our usual
\ rk, and their
also the total exports
and in the last column the total

Exports of Cotton(bales) froim New York sinte Sent.1, 1877

WEBK BNDING Same
KRORRRD 0 April | A] 11. May | May o (e
) g
. 20| | Y | aste. | year.
= ey i

Liverpool.................. 3,380 | 6,864 | 5,652 | 8,43¢ | 283935 | 291 923
Other British Ports........ B e | | el | 2083 1d1ss
Total to Gt. Britaln| 2,456 | 6,884 | 5662 | 8,434 | 286,08 303,978
: 73/ L J e | 30| 320 5558| 7,883
Other French ports........ . 115
Total French......... . 50 | © 30| 5488 7865
%e}:eh‘;na Hanover...... B4 | 400 | 423 | 64 | 17.e5¢] 19949
BULE. ceveeiianennonnn ol cer | eeen | 4957 “3meg
Other porta........... 10,182 1,821
Totalto N. Europe.| 281 | 400 | 423 | 204 | 82,997| 16,006
ain Oporto& Gibraltar&e| ... | ... | ... I R
mm ovew | wwne | . omie Caeees | 2,808 500
Total Spain, &e...... 2,398 . 500
. Grand Total..... .. 8740 ' 7264 | 6135 | 9.023 |826.851( 33092

The following are the receipts of cotton at New York, Boston
Philadelphiaand Baltimore for the past week, and since Sept. 1,77,

) NEW YORK. BOSTON. PHILADELP’IA|{| BALTIMORE.

RECE'T8 PROM - .

This ") 8ince || This|Since|| This | Since|| This Since-

week. |Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week. Sept.1
New Orleans., 4,990] 165,923 «e-.| 18,804 PR s5Ef  waem
rm‘----u--- 4,534 71,050 - 8*3]0 ‘e 4,660 esecl - asee
Savannah..... 651 134,15¢ 123| 27,489 279} 20,578 867] 50,122
lObﬂe.. 18000 . eseqe " aee esee 2.1% e svee °. e Y Y]
Florida........ 1 5.663(|" ... | 2,792 ....
§'th Carolina. 8211 102,2 914}l .... 18 352} 18,285
‘N'th Carolina. - 650 B1,911)| . .... STTTY | B 245 18,853
Virginia....... 1,042} 157,528 362 53,534 o us 193] :8,460
N ’rn Porte 400/ 13,789 1,608] 89,410 sébn
l‘ennoggea,- &c| 3,608 133,369 R57{103,491 782] 39,136 ces-] 9,730
Foreign.. .... 85 | 3,744 R eeis .
Total this year|{ 16,782| 839,455|| 2,356 308,920)| 1,061 64,685 1,157{135,450
Totallast year. 5,8151 845,421)] 2,790 801,290]) 2,431 51,753 5181110,008

-
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Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.: : .
ADELIA CARLTON, bark, from New Orleans, while sailing into Q,neenslown. !

April 20th, collided with the bark N. Churchill, and carried away part
of that vessel’s bowsprit. The Adelia Carlson escaped without any

damage. .
Cnnnutf vark (Br.), for L!verpoolé\vhich put back to New York leaky,

repaired, &c.; went to Sea from Sandy Hook May 6.
from Charleston for Liverpool, which put into.

neesstown., leaky. arrived at Liverpool April 20.
schr., Rodman, from Mobile, April 6th, for Bremen, put into
R. L, A.M. of May 2d, with loss of water tanks and damage
10 iron work and blocks, having experienced heavy weather. She re-
paired and went to ses A. M. of the 7th. :

Cotton freights the pa.gt‘week have been as follows:

,-——mverpool.-%‘ ~—Havre.~——~ —Bremen.-—~ ~Hambarg—

Jessr= GILBERT, bark (Br.),

Steam. Sail. ' Steam. Bail. Steam. Sail. Steam. S8ail.
- d. d. c. c. C. c. C. - c.
Satarday. —@XK —@15-64 comp. ¥ cp. —@% 11-16 comp. ¥ X comp, —
Monday.. —®X —@13-64 comp. ¢ CP. —@% 11-16 comp. % ¥ comp. —
Tuesday. —@X —@15-64 comp. X Cp. —@3 11-16 comp. X ¥ comp. —
Wed’day. —@X —@15-64 comp. 3 cp. —@3% 11-16 comp. 3 X comp. —
Thur'dy.. —@¥ —@15-64 comp. % cp. —@3% 11-16 comp X X comp. —
Friday... —@X -~ @15-64 comp. % cp. —@3% 11-16 comp. ) 3 comp., —

. LivErpooL, May 10—3 P. M.—By CABLE FROM LIVER-
POOL.—Fstimated sales of the day were 8,000 bales, of which 1,000
bales were for export and speculation. Of to-day’s sales 6,600
bales were American. The weekly movement is given as follows:

April 18.| April 26.| May 3. | May 10.
Sales of the week........ bales 29,000 26,000{ 47,000] 51,000
Forwarded.... cccc coveemaneces ,000( - 7,000 9,000 10,000
Sales American......c..c....-. 21,000, 19,000{ 35,000 42,000
Of which exporters took .... ,000 2,000 - 5,000 ,000
Of which speculators took.. ,000 1,000 “2,000 3,000
Total 8tOCK. cccvuemaecarecannanc|. 763,000, 862,000{ 887,000| 896,000
- Of which American......... 568,000 ,000| 662,000f 678,000
Total import of the week...... ,000| 129,000 83,000 70,000
Of which American.......... 43,000 97,000 62,000 ,000
Actual eXport........cccccecens 4,000 ,000 8,000 8,000
Amount afloat.....cccoeeenennns 336,000, 313,000, 280,000 261,000
Of which American. ........ 261,0001 222,000] 204,0001 171,000

The following table will show the daily closing prices of cotton for the
week: *

'——Spot. ISaturd’y. Monday.[Tuesday. Wedn’sdy| Thursd’y| Friday.

Mid‘-Upl’d8|-.-®5"s ---@578 '...@573 --@5% |...@5% |...@5% -
Mid. Or’ns.)... @6 |...@618 i...@638 |... @618 |...@6'8 |...26%8

Fulures. '

These sales are on the basis of Uplands, Low Middling clause, unless
otherwise stated. -

Smrmd ans.—The _exports of cotton from the United | ZFulures. -
‘States the past week, as per latest mail returns, have reached _ Delivery. Deliv . Shipments.
65,645 bales. So far as the Southern ports are concerned, these ﬁ}';iaha ......... ggggg gggg—_ggg ......... i Ngﬁl)eco,n- crop -
are the same exports reported by telegraph, and published in June-July.... --..52Ts9 ey Nov.-Decm':‘,fﬁ:'c‘si-_B'ﬁm‘__
TaE CHRONICLE, last Friday. With regard to New York, we i‘gg‘g&% -------- g;’g“ S g"l’:ﬁ sall.... .. =e-een Siiyy
include the manifests of all vessels cleared up to Wednesday " PUESDAY
aight of this week. . T Total bales. | arpy DTV san, Aug. Beph. 51514 Bept-OG e "
Nzw Yorg<To Liverpool, per steamers Republic, 270 and 151 Sea Island May-Jin6 ... -...52559 | Bept.-OCt. --......53183) - Shipments. 0
v ....Memling, 826....Abyssinia, 923 ...England, 609....City of June-July.... .... 52739 | MAY.... ... 513,4@2539 | Oct.-Nov., . crop = W
Berlin. T34....City of Brussels, 1,362 .. Nevada, 1,€05....per ship July-Aug.... ..... 7g | June-July.... ... 57 Py D Bl6y
John Bryce, 1,978, ... .cci.cooceerarcescses canrennisestsenronncens 8,434 WEDNESDAY . N
To Havre, per steamer St. Laurent, 30) and 30 Sea Island........... 330 | L . ARBDARS . e
To Bremen, per steamer 1onau, 264 ... oo eoie oo ceeonrs odoeees 264 ~__Delivery. Delivery. Delivery 2T
Nzw OrLeans—To Liv ), per steamers Abdiel, 685....Buenaven- June-July.... ....527g2 | 8ept.-Oct... ..... 6 Fionssnee samess 518 -
. tura, 1,745. .., per ehip Regingd, 4770, fcimcncrccccnnieccrcrancnnnee 7,200 | Aug.-Sept......... 53139 | July-Aug........ .52039 - Shipments. . .
To Cork. per bark Uno, 2,137 ... oo i.coveniconnron oo oassoiser o 2,127 Apr.-May, sail.... 520 " -
To Hnnv(re,'pe{ ;lgi&NnnquamDormio, 4,318....per barks Leifjeld, 956 - THURSDAY. - %
veee MOZATY, 3, vee . evesecseeec-ssscesaqe sessceve . Ssseecece Ly : . I 3 | 152 | Bept.~OCt. cuue ... i
- 7o Bremen, per steamer Nurnberg, 2,212.... per bark Mistletoe, 2,303 4,531 May'_"?_c_lf' . s i 52734 %%%?_‘1}%? ..... ?.??t? 1 Sept"%(,ﬁmnu. 6153
. To Rotterdam, per bark Imperatore Francesco Guiesppe I., 200.... 200 | May-June. ... .... 75 *| Nov.-Dee. .... -.-. 8 Oct.-Nov., n. erop, . -
To Revel, perﬁukﬂwift, 1,500 .c.cccecececececcene cwes, wae ERESTES May-June...... .. 52730 sail.............'c'
$o Mmmg:m' pgril;r{rnglgn (}flLlane;b(}G ek sew @k seseme JuneJuly........5% | Nov.-Dec., 1. crop
0 T e de Llanes, 600......000000 000c0ee i . ' : i
To Gen 'p%e:echr. BelleHo(l?er, [ July-Aug..ee cvees 515;g L e g s
MoBrLE—To Liverpool, per ship Kate Davenport, 4,321............ . FRIDAY
To Bremen, per bark Kphraim Williams, 1,798.....ccccccceaveeseee Aug.-Sept......... 6139 | June-July ........ 53
CrARLEsTON—T0 Liverpool, per - ——, 90 Sea Island ..... . <........ 20 | May....nnesoenon 5% | June-July --..... 5181, [ Sept.-Oct . ..-..6339
To Havre, per bark Mary A. Nelson, 1,269 Upland and 119 Sea Ieland 1,388 | May-June ........ 5273, | July-Aug.... -.... Sh 3
To Barcelona, per brig Nueva Suber, 660 Upland ...... ..c.c. coeeenn 660 | Aug.-Sept......... Aug.-Sept......... 81;¢ | April, sail........ 139
SAvVANNAH—TO Liverpool, per bark R val, 1,056 Upland............. 1,096 | May-June ........ 57 [ MY .....ccc.-ex..D52932 | NOV.- , .Crop,
To Bremen, per bark Tuisko, 2,159 Up'avd........... trecesesccsese 2,159 | July-Aug.... --.-. 53135 y-June......... 52939 |~ sall.. ccoee. ..ot
. To Barcelona, per bark Filomena, 100 Upland. ....cc.cccceee 100 : v
-%‘vlns—’l‘o Liv%rpooml, per b]rig A‘x):a&szg?. o .‘.‘. o aicy g weswenEine i 9:?
WLxiNeToN—To Liverpool, per bark Geo. Davis, 1,§08.... .cocoeeseeee 1,7 S
_ Bavriore—To Livem:)%‘i, Pg:steamer Polynesian, 992 (sdditional).... BREADSTUFYPTFS.
per ship St. Patrick, 5l0......ccocuveer toinoernnatisanaonene o 1,492 , o comae
' 7o Bremen, per steamer America, 308, ... cce oueiarizsinieaiee. ens a8 , FrIDAY, P. M., May 20, 1878,
gﬁfv‘f.‘.‘%????’. Loy Balgaria 8,79 ... Victoria, L7 , 00| The market for flour has been much depressed the past week
sLPHIA—To Liverpool r steamers Caspian, 656.... Atrato, 1,600 reani 3 ' vh 1]
D ship Walter D, (allett, 828. .. per ek Johanna. 485, ... 3,569 by excessive receipts and production, and in sympathy with the
_ B ' 29| marked decline in wheat. Considerable lines of common shipping
.' TON e88@00B0 s00 9000 ce Scsess .- e500 9000 6CR0ee S ecoossseRBeLeD TR YT X 56’645 extras were sold at $4 75@4 85’ ‘nd choice couldb‘e re‘dil’-h“
The g‘ﬁicﬂhﬂ of these shipments, arranged in our usual form, | a1 §5 50@5 85. The destruction of several mills at Minneapolis
i 1?1:::: ' Bre- Rot- Blons & ’ _ | caused favorite * patents ” from spring wheat to be held with
S k ])80231.4 Cork. m;s%e. m;&. terdam. Revel. Malaga. Genoa. Tgtéz;]é more firmness, and somewhat stimulated the demand for them.
. New York. 8,4 veee -9y ; : )
RO one 7200 2i%1 8074 4351 %0 100 6i6 51 25,015 Th«ire was & large,bu.sir.ess in Southern flours for the West
uobille.t.... 4.3;1, e 5 1996 ceee  eees e e g,ws Indies and South America. - Rye flour and corn meal were dall,
Cuaniesion, ' B o M g 0l qdw (. gs| To-day, the market was steadier, with $4 79 bid and $4 85 asked
Womtngion 1,754 oo wes e eeeewee e DR for lines of common extras. - :
“ Baltimore.. gﬁagg ‘ PO e,ggg The wheat market has declined materially under excesgive
‘ %””m,.d"éf,;’: SB00  sus  wmms  wess  swws OO * gss9 | suppli's from the Stat.e canals. On Viednesday, there was a large:
Total.. SLE% 2127 9,792 9,018 200 1,700 186 577 56,615 business in No. 2 spring, New York grade, at $1 22, spot and
o May delivery, and $1 213@$L 22 for June, with No. 2 Chicago

gelling on the spot at §1 22@$1 23; No. 2 Milwauke at §1 23, agd
choice No. 1 at $1 28@$L 20. Red and amber winter neatly
pominal, but white wheats ruled steady, with sales of No. 1 at
$1 30, spot and May, and extra white at $1 41@$1 42 on the
spot. Receipts at the Western markets do not, as yet, show any:
material falling off, and the visible supply is now somewhat in-
excess of last year. Yesterday, prices further declined, with
sales at §1 20 for No. 2 Chicago, $1 22 for No. 2 Milwaukes, |
$1 263@$1 27 for No. 1 spring and $1 28@$1 30 for No. 2 1ed .
winter; but the reduced figures were not generally accepted.. To-".
day, the market was quiet, and early prices in some cases lower ;
but the whole closed more steady for regular grades.
Indian corn also declined materially, until yesterday, when . -
new mixed Western sold freely at 51@513c. for No. 2, spat, May,:
‘June and July deliveries, with steamer at 50c., and No. 8 at 48}
@49c¢. aad old mixed at 54@54}¢. on the spot and for early arrival.
Southern corn has'ruled more steady, and prime brought 54, for -
yellow and 56¢. for white. . Receipts at the Western markets con}
tinued large. To-day, prime qualities were firmer at 51@5lje.
for No. 2 new, 52¢c. for No. 1 do, and 55}@56¢. for old mixed; =
but steamer mixed declined to 49@49%c. and No. 3 was quoted
at 48c. . ’ ' b
Rye has declined, with considerable sales of No.2 Westernat .
72jc. on the spot and 72c. for May arrival, with No. 1 State ab”
n4@75¢., closing quiet. Barley is dull, and there is scarcely & -

market, except for Western feeding at 47@48¢. Canada sold st |
have been more.

80c. for No. 2 and 85c. for No.1. Canada peas
active at 83@33¢. for good to prime, in bond.
Oats met with & good export demand early in t
about 853¢c. for No. 2 Chicago, but the deman
limited to the wants of the trade, and prices barely supported. |
To-day, the market was lower, and No. 2 graded quoted at 34
for mixed and 85}c. for white. . : . >
The following are closing quotations:

SATURDAY.
Detivery. & | suly-Avpmrey: 55555 | OctN 555
AY convine- 32 16 ~AUL.coe cvaee 32 C OV.eives ua <031
Mag'-J UNEG.::ccees 5131¢ | Aug.-8ept.....cc... 1534 Sh 82

FLOUR. GRAIN. e,
NO.8.coceccecs.o..8 DDL §2-750 8 75! Wh\ut-No.aspﬂng,bulh $1 143
Superfine State & West- ' NO. $8PHIDR. ccareeeres 1208,

€ITh.envnre neevoseneses 4158 4 60| No.18pring.... ccecee 1 }
msu“g &C........-- 4 750 ‘ 90 : Bed tel: ceocenooe 1 1
Western Spring Wheat ' . - Amber d0... cecevesees 137 %

ml.......-a...’ ese e ‘ Pl% 5 w whlte..oo.'..Q-..OOo-’o l ;

doxxllld essssee %3 ‘w 6 B Oonl—walt’n mixed oo
‘dowinter X and XX.. 500Q 650 _  do steamer grade. -49

do Minnesota patents.. 6 25Q 8 33| Bouthern, yellow, new..

he we_ek‘g,at‘_i | :
d has latterly been - §




. MAY 11, 18785
P 7 Y @mam
‘Cityshupping extras..... 4753 5 TS| Rye........occecienicccie 708 78
famil " Oats—Mixed....... Ceees - 33D 35%
Gty ":.‘-l?..‘.l.'.f...&.i.? 5850 6 ”l pWhite ... i Mo m
g - rigy- ) cee Q p
T R 33267 gaz’qmw:g......... 3 6
& * oo : ~TOW! cossens s
m‘}a‘i‘;"”” e 3308 3 60| Basioy Maromomis T 2 B
Qornm estern, &c. %350260| cessaissises.. 100@ 110
©Oorn meal—Br'wine. &¢. 3 003 8 10| Peas—Canada.bond&free 833 1 0)

' The movement in breadstuffs at this market has been as fol-
ws : ' |
» ~—RBECEIPTS A? NEW YORK.————BEXPORTS PROM NEW YORK.—wm

]88, === - Same ~—~——1878.——— —~———1877,
Forthe - Since time . Porthe 8ince For the Since
week. Jdan. 1. 1877. week., Jan.1. week. Jan.l1.
.. 89802 1,450,148 992,471 55,0556 904,004 38,428 408,909
Plour. bhl- 3714 64758  OI0S)  B19Y  2ia0d giee 80,814
Wheat, bus 1,992,452 15,483,957 805,819 1,035,141 14,931,098 295,098 2,.901.636
Oorn, ** .1,216,053 8,126,845 6,394.042 399,101 6,691,639 589,630 6,862,027
’ “ 110,934 1,046,894 189,961 88,170 1,340,395 18,596 439,605
Barley. * . #60,427 *1,926.674 *1,072,767 105,103 1,351,407 WS 133,012
Oats ...*" . 21,512 2,341,618 - 2,383,419 93,212 222,892 513 55,156

* Including malt.

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

AT LAKE AND RIVER PORTS FOR THE WREK ENDING
MAY 4, 1878, FROM DEC. 31 TO MAY 4, AND FROM
AUG. 1 TO MAY 4.

Flour, Whea Corn, Oe Barle Rye.
bbls.' bnsh.t' bush, bn:la:'. bnshY' bns’l:.
At— (196 1bs.) (601bs.) . (561hs.) (331bs.) (48 1ba.) (36 Ibs.)
ChicsgO...—--—e-ee 35,307 497,718 1,405,599 354,439 9,317 14,547
Milwaukeel......... %134 705,040 8.800 57,900  1s,165 - 19,610
T016d0.0c.00vcesee oo 1,825 172,435 281,118  14.43% 392
DOtrOlt. .ococere nees 4,301 166,083 4888 11,759 5817 ...
Clev ceias e e 1,396 10,800 ~ 26,500 16,100 800 ceee
.8t Louis..cccececceee. 16,775 178,738 300,855 131,449 15,226 28, 147
Peorift... oo covanocees  2.900 400 102,750 X % 19,700
DUIGLR eve eeeeseee 38,300 143,300
Total, .......... 139,523 1,879,503 2,120,550 696,888 55225 82,306
O g wock 17, 01285 633958 Sievais  soven oofi  sn0e
‘Corresp’ eek,"17. s 4 491, 7.1 X
, png' . "76.. 106,301 573,783 1,727,623 640,154 71‘.85‘3 37,979
Tot. Dec.31 to May 4.1,040,347 20,036,955 25,599,782 7,039,404 2,338,u61 1,825,437
Bame time 1877.... .1,447,560 5,853,526 23.150,331 4,998,912 1,874,874 718,270
Bame time 1876......1,695,603 11,419,608 20,820,704 6,315,863 2,407,822 407,458
BSame time 1875. ..... 1,431,546 13,430,998 15,824,531 5,935,993 1,403,423 892,723

Tot.Aug.1 to May 4.4.812,761 63,522,216 60,689,398 19,450.951 8,835,921 3,302,254

me 1377. .. .4,101,252 35,351,511 61.500,182 16.044,702 7,910,521 2'570.754
Same time 1878......4,001,408 51,262,304 41.318,376 20,955,445 7,094,420 1,647,502
Bame tTme 1875......4,100,314 43,873,943 35,055,233 17,862,740 £,380.626 1,109,343

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
A RIVER PORTS FROM DEC. 31 TO MAY 4. °

Flour,  Wheat, Corn . Oates, Barley, Rye,

bbls. bush. bush, bush, bush. = bush.

Tot.Dec. 31 to May 4.2,020,858 15,030,72( 19,355,417 3,547,932 1,312,595 1,613,843

- Same time 1377, ....1,404.862 4,940,52) 15,986,098 3,729,308 1,236,204 471,546
-Same time 1876...... 1,858,625 9,707,173 16,936,8)3 4,135.045 1,053,524 57,116

- Bame time 1875......1,861,751 3,802,025 9,025,497 3,228,993 188,147 221,422

RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS. -

-

Flour. Wheat. Corn. Oats. Bariey. Rye,

bbls. bush. bush. bush. bush. bush,
‘Week ending May 4, 1878... 96,490 418,235 405,887 163,143 20,887 43.0.3
Week ending May 5, 1877... 96,526 189,067 662,343 421,812 43,335 26,018
Week ending May 6, 1816...102,013 460,914 1,313,781 405,418 43,337 387,183
Week ending May 8, 1875... 90,134 239,837 . 625,412 139,372 21,274 8,348

RBECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FGR TuER
WEEK ENDED MAY 4, 1878, AND FROM DEC. 31 TO MAY 4.

_ Flour, Wheat, Corn, Oats,” Barie Rye

= At bbls. bush. bash. bush. bnah{' bnsyh.'
New York. ......... 90,159 1,348,727 554,853 232911 30,750 . 55,700
Boston.......c...... 26,983 63,880 93,400 47,450 ,500
Portland. .... ...... 1,500 8,600 41,000 4,900 o wi
Montreal......... . . 11,622 2,400 500 1,600 conis
Philadelphia........ 17,930 158,400 463,800 32,900 - 8,500
Baltimore........... 17,708 168,400 391,100 12,000 . 2,000
‘New Orleans........ 7,565 30,112 185,409 33,108 esee
. Total....... .... 173,466 1,780,519 1,787,362 363,769 . 42,850 200
- Previous week....... 177,883 544,655 1,991236 293,156 118,955 gg:m
Qor. week 'Ti........ 151,623 ©97,500 1,756,685 289,499 8,506 44,100

‘ Dec. 2110 May 4 ...2,903,199 21,602,638 34,223,275 4,831,592 2,043,875 1,325,822
" -Bame time 1877 2,298,611 1,971,263 26,551,793 4,609,517 995,635 8‘?5:(8!56
Same time 1876......3,000,98¢ 7,575,203 23,923,617 5,433,805 1,756,874 147,474
Same time 1875. .....2,973,888 6,887,003 19,395,624 5,224,657 ' 292,280 57,695

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
- granary at the principal points of accumulation at lake and

seaboard ports, and in transit by rail and canal, May 4, 1878
“'was as follows: '

Wheat, Co Oats, Barle Rye
i - bush, bn:g'. bnst;'. bush.y’ busyh.’
Instoreat New York........ 748196 263,020 . 570.208 207,576
- InstoreatAlbany. ...U50 3400 16600 6T,000 97.000 6oy
Instoreat Buffalo............. 416235 S0L761 11229 - 22761 38,755
_ }::ttxrr::: ﬁlﬁi‘c'a.g& e 333.3:: x,%g,?so 152,628 89,449 33,604
o B : ee........ )
' Instore at Duluth. .. .. 173,855 e ~3°1‘.3? mf??? i
" In store at ‘Toledo. , . 530,017 . 985380 146,419 iz4
B e R R
: g6 .. . \ ) 6,000 155.000 12.0:
Iustoreat8t. Lonis.......20) 221,183 71,181 73002 15,428 gg,goag
Storeat Boston............. 49,999 137843 11445 2733 156
II: ::3:: st l’{oronto..... 3509.315 8,438 102,658 ...
ontreal .. ....., ,219 120,44 X
a store at ll’,hﬂ:gelphia.......' 142504 7,773 mm iy lff“
18tore at Peorta............ . 8834 83667  94.101 455 14
Inistore at Indianapoifs.... .. 29061 135911 2,26 ; 6 1;3,514
- Instore at Kavsas City*.. .. 21000 70,000 ceee  a
‘,&m;;mgrﬁ...;..... 3?3;3},? 1,1333370 —- 5T enes
o week...... .. 405, 168,143 20,887 43,008
v 8:“ shipments, week.... .. . 1,347,081 1,818,551 329,819 24,740 !}:000
fobaa TR 1) 79,000 239,000 7,000 173,000
o Total, Cese. 8,304,803 9,633,192 2,98%,308 1,462,203

. Wh

eat, - 'Corn, " Oats, - Barle
. - hush, . . buesh,  bush: ,bunl{' lg’nlet.‘
April 87,1878, .00 cnuninnes.. T.9231,483 9,768,366 1,769,920 1,675,855 569,858
April 20, 1878.........000 o0 7,721,565 10,184,932 1,990,193. 1,878,184 583315
- April 13, 1878.................. 6,438,324 8,310,860 2,132,309 2,086,458 610,018
April 8, 1838..... ... .ooeen .. 7,211,562 8,451,380 2.258.8%8 2,355,443 513,308
. 80, 1878...... I . 7,152,209 7.083,318 2521,035 2,386,551 593,379
Mar. 23, 1878.....c0iieeeracee. 3,568,449 728,163 2.539.850 2,183,183 630,183

lby5.1871’.......‘.......'.....‘5.969.105 9,617,806 -1,961,677 1,199,492

¥ Rstimated. )

THE DRY GOODS TRADE.

. FrDAY, P, M., May 10, 1878,

Business has been quiet the past week with manufacturers®
agents and importers, and the jobbing trade has relapsed into a
condition of comparative dulness, as is usually the case at this
time of the year, when retailers’ purchases are almost wholly of &
hand-to-mouth character. The cotton-goods market continued
‘unsettled, and agents about closing their: semi-annual accounts
with the mills evinced a dieposition to dispose of accumulations
of brown and bleached cottons, cottonades, cheviots, &ec., at lower
prices, which enabled them to place a fair amount of goods in
the channels of distribution ; but the demand at regular quota
tions was light and unimportant. Californian jobbers were
rat! er more liberal in their purchases of autumn goods for ship-
ment by sailing vessel, and their operations embraced fair amounts
of cotton goods, hosiery and other low-priced fabrics, on which a
saving in freight is a material object. Buyers for leading cloth-
ing houses in ths interior were present in the market in large
numbers, but they manifested great hesitancy in their purchases_
of heavy woolens, and the distribution of such fabrics was light,
and disappointing to holders.

DoMESTIC COTTON G0oODS.—The exports of domestic cottons
from this port for the week ended May 7th footed up the hand-
some aggregate of 5,699 packages, the principal shipments of

which were made as follows: Africa 2,397 packages, China 2,217,
Brazil 206, Great Britain 211, U. 8. of Colombia 159, Hayti 143,
Cuba 73, Argentine Republic 77, Mexieo 48, &c. As above stated,
brown and bleached cottons were unsettled, and prices on certain
makes of each had a drooping tendency. Ducks, drills; denims
and ticks were in fair demand and steady in price, but slight
concessions were made on a few makes of corset jeans in order to
reduce stocks on hand. Cheviots and cottonades were dull and
weak, and rolled jaconets, glazed cambrics and silesias moved
J slowly. Pijues were in moderate request at low prices. Print
cloths werejrather quiet and a trifle lower, on the basis of 3 5-16¢.,
) cash, to 3gc., cash, for standard and extra 64x64¢, and Sc., cash, for
: 06x60s. Prints were in light and irregular demand and ging-
. hams were somewhat less active than of late, though staple styles
continued in fair request. e .

‘DoMESTIC . WOOLEN Go00DS.—There was no movement of
importance in spring woolens, and the demand for heavy cassi-
meres wasmuch less active than anticipated, taking into considera-
tion the large number of buyers in the market. Worsted coat-
ings were in fair request, and sales, coupled with deliveries on
account of previous orders, reached & considerable aggregate
amount. Fancy overcoatings were taken in small parcels, but
all-wool and cotton-warp beavers lacked animation, and dealings
in black cloths and doeskins were chiefly of a hand-to-mouth
character. Kentucky jeans dragged heavily, and there was only
& moderate inquiry for satinets, while tweeds and repellents were
aimost neglécted. Ingrain, three-ply and Brussels carpets were
taken in moderate parcels for the renewal of necessary assortments
and prices ruled steady. Worsted dress goods were in moderate
demand, but shawls continued quiet, and there was very little
inquiry for woolen hosiery or underwear.

FoREIGN DRY GooDs.—There was a very light demand for
foreign goods, aside from a few specialties,§which were taket; in.
small lots by retailers. Black silks were a sl;ade more active but
colors and fancies were relatively uiet. Grenadines and bun-
tings were in moderate request, while other descriptions of dress
goods moved slowly. Men’s-wear woolens lacked animation and
linen and white goods, embroideries and hosiery were in strictly
moderate demand. The auction rooms preeented foreign goods in
such meagre quantities as to indicate the approaching close of the
season, and the prices realized for millinery goods, &c., were low
as a rule. - »

We annex prices of a few articles of domestic dry goods:

Denims,

?

1614 | Carlton........ .... | Thorndike A.. 101¢
Am%?eagAx. 15% Everett.co..... 16 | Uncasv’e UCA. 12
‘Boston........ 83 | Lewiston...... 20 | York....... 75 16
Beaver Cr,AA, 13) | Otis AXA..... 14 | Warren AXA., 14
do BB. 12 do BB ....... 12% do BB.... 12%
do CG- 10% do CC----- o ll H do CC.-ﬁn. 1‘
Columb'n h’ybro 1614 | Pearl River.. . 16 | Gold Medat... uig
do XXX brn 163 { Palmer........ ...« | Haymaker,... cerm
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. Importations of Dry Goods.

The importations ot dry goods at this port for the week ending
May -9, 1878, snd for the corresponding weeks of 1877 and
1876, have been as follows : -

‘SNTERED FOR OONSUMPTION FOR THE WEEK ENDING MAY 9, 1818.

) ]8Ty =181 ——-1818——
Pkgs. Value. Pkgs. Value. Pkgs. Value.

Manufactures of wool.... 234 $68,886 304 $118,530 147 §17,13
’ do cotton.. 613 158,808 732 235,336 731 207,665
do silk..... 801 198,310 385 266,55 412 251,770

¢ do flax..... 381 83,318 -833 153,938 1,953 117,039
. Miscellaneous dry goods.3,249 40,008 829 £9,767 1,879 65,318
TOtA): . oieerenee.ees §,778 $624,388 2,583 $853,115- 5,12 $7:5,611

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE NARKET DURING THB

SAME PERIOD.

Manufacturesof wool.... 290 $123.262 243  $92,282 234  $87.%
: do cotton.. 281 87,783 1 60,392 166 36,216
do silk..... 84 76,280 89 2,096 71 54,604
do faX. ... 864 84,482 395 63,907 259 34,596
Miscellaneous dry goods. 2,716 33,379 4,249 55,103 1,404 21,003
TOLA)..o vevenneee.. 8,735 3405802 5,173 $343,765 2,134 $254,2204.
Addent'd forconsumpt'n 4,778 624,388 2,583 853,115 512 155,611

Total thrownupon m’k’t. 8,513 $1,030.190 7,755 $1,196,880 7,356 §1,009,831
ENTERED FOR WAREHOUSING DURING SAME PERIOD.

Manufacturesof wool.... 189 $86.448 222 $91,602 154  $47.55¢
do cotton.. 74 24,425 815 83,697 110 26,780

do silk..... 17 9,441 134 131,114 69 39,014

‘ao flax..... 64 15669 544 1,799 165 32,280
Milscellaneousdry goods. 60 17,725 6 21,35 5,08 66,562
Total. .. .o.oo.. o.... 854 $183,711 1,201  $393,787  7,5%6 $212,137
Addent'dforconsumpi'n 4,718 624,388 2,583  €53,115 5,122 135,611
$758,099 8,814 $1,252,852 12,718 $967,748

Total entered at the port. 5,132
' Imports of Leading Articles.
. The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
January 1, 1878 and for the same period in 1877:- .
[The quantity is given in packages when not otherwise specified.]

Since Same Since Same
Jan. 1,"78|time 1877 Jan.1,'78|time 1877
Ohina, Glass and Metals, &c.—
Earthenware— P Cutlery.......... 1,602 1 808
China..... ..... 4,17 4,128} Hardware....... . 220 265
‘Barthenware.... 13,085 i2,81i|| Lead, pif" cevsos 8,319 28,500
Glass....co0v 0. 82,747 96,914/| Spelter,Ibs......| 510,659 322,055
Glassware..... 7,261 6,963|| SBteel............ 16,294 = 15,321
‘Qlassplate...... 2.195 2,926{| Tin, boxes.......| 3847,053| 807,481
Battons. ......... 3,513 2,4i9|| Tinslabs,1bs....| 4,618,102{ 8,425,346
Coal, tons......... 22,064 9,436/| Paper 8tock........ 59,613 62,6
Cocoa bags... .. 8,081 9,711 Su%:lr.hhds. tes. &
Coffee, bags.......| 534.612f 750.411 bblSeeeeennnann...] 1583,753] 189,327
Cotton, bales. .... 1,359 3,018{|Sugar, bxs & bags.{ 749,697 1,238,668
Drugs, &c— Tes....cooenennn...| 482,701 353,547
' ui, Peruviar.. 8,355 2,367)| Tobacco....... ... 22,596) 23,432
Blea. powders...| 19,077 10,631/ Waste, ............ . 216 139
_Cochineal....... 701 895/|Wines, &c—
Oream Tartar... e Champagne,bkts. 26,£81 26,201
_@ambier......... 3,009] 18,521|] Wines........ ... 40,853| 89,935
Gum, Arabic.... 1,130 1,460||Wool, bales........ 11,277 14,175
Jnd&ﬁo ool gled|  2.498|| Articles reported by :
Madder & Ext.of 1,008 1,932} value— $
0il, Olive....... 18.719]  11,923||Cigars........ , 419,855
Opiam.......... 831 195{|Corks... ... 26,090
S8oda, bi-carb.... 6,401 7,090 Fancy goods. -242,854
" ‘8ods.sal........| 18360 27,218/ /Pish........ 139,867
Sodaash........| 23.526 19,331) F-uits, &c.—
FlaX..ceerncccccees 1,451 1,463/| Lemons 163,924
PATB ;s -vvnosavas 2,037 -1,719}| Oranges. 788,970
Gunny cloth...... 858 8,100/ Nuts. . 816,138
Halr......... 1,627 872]| Raieins... ......| 216,211} 554,805
Hemp, bales....... 68,986|  64,814/|Hides. undressed..| 4,612,654 4,655,328
ides, &c— Rice..... ... A ,8 90,587
‘Bristles......... 594 523||Spices, &c.— ;
Hides, dressed.. 1,691 2,300|| Cassia............| 89,148} 34,308
Indiarubber...... 17,094 22,780|| Ginger........... 23,243 37,512
51017.-... 587 299 Sall’te&li:r........... 156.9’{";3’ {gg:%
oW - [ S— 4 i
“Jewelry .... .... 937| -~ 1,103|| Woods— .
atches........ 199 139]| Cork........... .| 179.206] 143,107
IAnseed..........| 103,678] 108,024/ -Fustic........... 13.805 11,723
Molasses.......... 19,572 262 W teeeeesss| 814,844| 186,772
Mahogany..... ..l 25748] 16,823

Beceipt- of Domestic Produce.
- The receipts of domestic produce since January 1, 1878, and

for the same period of 1877, have been as follows:

8ince Same Since Same
Jan. 1,78/tume 1877 Jan, 1,78/time 1877
Ashes........pDKgs. 1,669 8,018 Pitch..... ..bbls. 36 1,638
f— 0il cake...... %kﬁg 166,891 107,377
Fleur.... ..bbls.| 1,450,148 922,471/10il, lard... ..bbls.] - 5,587 5,886
Wheat.....bush.|15,439,957| 805,819|| Peanuts......bags. 30,462 45,7139
Corn....... ‘ | 8,136,845| 6,291,042 Pcovisions— &

Oats ... ... ‘¢ | 2,847,612 2,383,41y Butter.....pkgs. 300,730| 830,913
Rye........ * | 1,046,894| 189,961 Cheese..... * 242,691 98,518
Barley&malt ‘¢ | 1,926,674 1,072,787/] Cutmeats.. * 537,811 311.941
Gnsseeed...bnigs 113,688 72,017)] Bgg8....... ¢ 224.850| 236,630
Beans......bbls 80,198 36,2.6/] Pork ...... * 123,418 88,027
Pess.... ..bush.| 830,805! 132,459|] Beef....... * 27.151 19,181

- Corn meal..bbls. 64,758 91,059 Lard....... *¢ 379,906] 159,849
Cotton.......bales.| 887,761] 289,795|| Lard.......kegs. 14,913 18,121
Hemp..ecevee 1.698 2,110 Rice........pkgs. 10,854 15,137
HideS..... «...NO. 69,530 84,519/|Starch..... .. ¢ 145,419] 124,243
Hides........bales. 49,424] 1,543,315||8tearine...... ¢ 9,681 ,432
Hops....... bales. 41,533 25,843||Sugzar ........bbls, 465 147
Leather......sides.| 1,505,11?| 1,445,147||Sugar........hhds, 9,802 11,894
Molasses.....hhds. sie 250(| Tallow ..... .pkgs. 31,711 217,850
Molasses.....bbls.| 103,626 61,414|| Tobacco. .... _* 49,553 67,528
Naval Stores— Tobacco.....hhds. 27,825 14,114
Crude turp..bbls. 1,360 790|| Whiskey..... bbls. 67,956 61,659
Spirits turp & 19,507 17,104{|Wool ....... bales. 14,892 12,648
Rosin ..... * 111,935  97.216||Dressed hogs..No. 19,807 57,530
T“.--.coo. ¢ B&w 1105% ' G .

ed for RRASER

.

- The following tabl
shows the exportsof |
to all the

orts of Leading Articles from New York.

grincipnl foreign countries since Jan. 1, 1878, the
totals for the last week, and also the totals since Jan. 1,

and 1877. The last two lines show fotai values, including
value of all other articles besides those mentioned in the table, -

e, compiled from Custom House tetumhg. 3
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PRICES CURKENT

SHES— .- ’
;‘l’ot.lmt\lctt»’............... e VB, 4O

BREADSTUFF8-—8eespecialreport.
UILD MATERLALS—
?mﬂgmog hard,afloat..® M

Fod 2 ¢ P2 . . R
Moeesssss ss0sne sonssase so oo

groto
Phutdﬂlphi‘..’-.-.u.u.-...........
~Rosendale..... .....® bbl.
Lime~Rackland, common....® bb
-~ Rockland. finishing.....
Lumber—Pine,g’d to ex.dry.® M it.
- Pine,shioplag box.......i cicoiies
do’ tally boards, com.to g'd,a-c!ht:

LR L LR R T

gn‘.séi‘wu:‘gdt..&...l............h..
pru oards & planks, each.....
nemfdacg boards, each.... ........
MADIC.cevrene  cever eo-e oW M. L,
Hails—.l d.ocm.fen. & sh.§ keg
Clinch,1) to 3in.&longer........

%dﬂt';'i" a alTalaen: sorsesssesnanan
n es,allsizes........ «.i\u0 &
tahuazgd.. wh.Am.pire.inoil ¥ »
Lead,wa., Amor..Xure dary. .....
Zine, wh,,Amer. dry, No. 1......
Ztnc,wh., Amer..,No.i.ln ofl .....
" Paris white, Ezg., gold.... ® 10 ».
BUTTER—(Wholesale Pricés)— *
“~Tubs,200¢ t cholce State(iew) R D,
West’'n creamery g'd toch, ¢~ «
Welsh, 8tate, g’d tochoice * =
Western da'ry,fairtopr., %
CHEESE—
State factory.prime tocholce....#D
. fifestarn factory,g’u to choice., *¢

COAL— .
Liverpoolgazcannel.......ccocus vue
Liverpool house cannel .., .

ANTHRACITE—The following wiil sh
last auction or present schedule rates:
Peon. D.L.&W D.&H. P.SR, L.&W.

d

Bched. Auction. Sched.
New- May. 1. N.Y.
omib b‘%rgs' ‘lsig‘l’)o(k;énézx Harbg’r.

:t nh 3 4g 8 3v

8 oo
gtove... 8 13
Ch’'nut.. 8 25

8 60

OOFFRK-
810, ord. car.60and 9 days .gld.v. D

do fair, do.  ,.....g0ld:
do good, go eseees®0Old. ¢
do prime, o eesre.ROLA, o
Java, mats . coeuionseees . 8O01A. *¢
Native Ceylon.... ........g0ld, *
Mexican.... ceccccvcececc.80ld.
- JOMBCR cev-estereiacrcseOId, ¢
M&raceibo ..occevveese...g0ld.
CABZUAYTA.ccss cvereasaccs.BOLId ¢
8t. Vom1ngo esseses.gOld, ¢
8avarilla ... ceseesse gOId, ¢
.-CostaRica ...............gold. ¢
CITTON—3eespecialreport.

COPPER—
BOltB..cceccecceoe cesve saveces B B,
Sheathing,new (overl2 oz) ,......
Braziers’(OVer 16 02.)veeereveeencnnss
American Ingot, Lake...ccveeseneeess
-DRUGS & DYKS—

Alum, lump,. Am. 8 B cur.
Argols,crude..... ...g0ld,
Argols,refined... o

Arsenic,powdered. ee 8
- Blearb.soda,Newcastle.® 100 B *¢

Bichro. potash... ... ......®D cur.

Bleaching powder..,, . R 100D, * -

- Brimstone, 2n 8 & 3rds,per ton.gold.2

gﬂmtone. Am. roll......%D», . cur.
~-Cdmphor refined.... «...cceee .o *
Castor oll, E.L. inbond, ®gal..gold.
Caustic soda........ . 100D  *°
Chlorate potash........... %
Csrchineal,Honduras, silver.,,
Cschineal, Mexican..... . 8
Cream tartar, powdered ...car,
.Cabebs, Kast India..... o
Cateh..cee-aneee,encenncanse .gold.
Gambier....cceccceccec-conreces O
GInseng .oce.ve cos coscccres-oe -CULK.
»_Gﬂcerlne, American pure...... *
IRl i dveivenesassnonnanesisiives < 2
Licorice paste,Calabria.... ... **
Licorice paste,Bicily ...cec0uea. **
-:Lieorice paste, Spanish,solid.. .gold
- Madder, DutCh....c.cuciuencncass **
-Madder,French, E.X.F.F...... **
.-Nutgalls,blue Aleppo....;......cur,
'Ol vitriol (66 Brimstone)....,.. *
“"Oplum, Tarkey ....(in bond)
- -** Prussfate potash,yeliow, Am..cur.
= gucnllver......... e sessssacs.fgOld.

RiNG..csiceeersescsescsncsiaces,CUr. 8

hubarb, China,good topr.... *

>
%

alsoda, Newcastle..® 100 B, zold 11

.. Bhell Lac, 2d & 1st English. 3 ®.cur.
- Boda

Boieeoeasioeroe.. 100 B. gold 1

P a8
““Sagar of lead, white, prime,®becur.
Hsiglol. blue.common..........., L

"7 Gr'd Bk.& George’s (new) cod.® qtl. 2
- pr.bbl, 18

-, Mackerel,No.1, \, shore.....
" MacKerei, No, 1, Bay... . ..
erel, No.2 Mass.shore

. 8
Mackerel, NO.2, BaY.cceee-cioeennanse 12

 FRUIT

‘Raisins,Seeatess...... per BOlb.tlrau 3

20 . LAYOr, NEW.eeesseseercsaesacoces
' 0 L008E, NeW.... «¢:v0-00e.NOM,
- do. Valencia, new.....;ceeeiennanie
- CUrTANE, BOW.eeveueereensssnensocenny
i T ron..l.l"Ql'.llcuﬂo‘l
_Prunes, Turkish (new)
4o " French..,......
DotOB cee. weuies case
'ﬂ\glz%st:oh"'éﬁ;"""'ﬁ&'ﬁfm"tmli ge
n Ginger,wh. .pots.R case.
~ Bardines, ¥ ha. fbox...?........
: nes qnl!'tel‘ bo!.---u'--~ X
Macaroni, 1tAHBN . ceerraterese @ D
estic Dried—

ses ivecesse

s Ap‘{)ges, Bog‘t)hgrn, sliced........®8 B

i : : QBrEeTB. ceiieaans
v ode Btate,sltcgd. NEWeveaeseness
(V) do " quarters, new........
P_aachel,pared,ua.g’d toch’ce’new)
. - Blackberrion bags aad prino bkt
T ROHDDETTIOR. v erersreserre. (new).

s9es.0000000eus  oR0s eRies

! Plums, State. ..,
- Whortleberri
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HEMP AND JU I'—

exas,

B, I. stock—Cal. kips,slaught. gold
Caloutta kips del:fcroon... %
Oslcnm.bulfalo............. e

HOPS—
New Yorks, com. to med...y .......
. do good to prime
Eastern ........cceee...:
gﬂacomm.........

*escssecssssnsssaa

Yearlings... ..... . oo e
INDIA RUBBER—

Ard, fiNe..cicieiers coeeeee coovences
Para, coarse...........
Ksmaralda, pressed, strip.
Guayaquil, pressed, strip
Panama strip.............
Carthagena, pressed...,.
§{carsgnn. sheet...........
ICATAZUAR, 8CrB e ccrccererecnsaraanns
Mexlcan.a'heet.‘.,......................
Honduras, sheet.....ceeeeercrnneennas

IRUN-- .
Pig,Américan, No.1........ .9 ton.
g, American, ho.2......

g, American, Forge....

Croll..ceeccececeae eces essee o

- Hoop, ¥x.No.2 to i'&ii‘x.luu *
Sheet, Bussif..i.ce ceevee....gOld.§D
Sheet, single,double & trable,com.

LEAD-—

Bar (discount, lOp. Co)ivensenns . B B,
heet ** R
LEATHER—- .
Hemlock,Buen, A'res,h. m.&1L.8D.
© 4 Qalifornia, h.,, m. & 1.......
s commonhide,h.,m.&l....
' POUZNRecccearccecccccesseccanne
Slaughter Crop.. ceceeeccscscocees cues
Oak. POUPN . cssnnnses Gacasasssssasnssn
LOZRY, CrOD. cueicrsessanssrsassonvosens
¥ Gaba; Claged ¥
ubsa, clayed ... ... veezeoe... W gALL
cnb:', Mus.refin.gr'ds,50t.est.
do . do grocerygraces. *
Barbadoes....... oo sereses
Demerarsa .. o
Porto RicO...ccc0....
N. 0., com. to prime,
NAVAL 8STORES8—
Tar, Washington ..
Tar, Wilmington
Pitch. city.......
8pirits turpentine. B ‘L‘L
Rosin, strained to good strd.® bbl.
‘¢ low No.1togood klo.1 *
¢ -Jow No.2togood 1To 2 ¢
'  low paletoextra pie.,
‘¢ windowglass....... .... *

NUTS— 5

Almonde, Jordan shelled........® 1b.
Filnerts, Siclly to. ciiveee cereenronss
lv,hlnutn,Nup OB.ees snisnsisuissasss

4008 sececre-vecesesses sscsecsse

OAKUM~—Navy,U.8. Navy & best ¥ ».
OILS—

Oljve, 1n casks ¥ gall.........
Linseed, casks and bbls....., **
Menhaden, crude S8ound...,, *
“Neatstoot, No. | to extra...... *
Whsle,bleached winter....,. **
Whale, crude Northern.... .. *
Bperm,Crude.....cccco eneveae
Sperm, bleached winter...... *
Larad ofl, Nos, 1 and 2,....... *

OIL CAKE—
-City, thin oblong,bags, gold, ® ton.

Crude, In bulk....cconeeeceeeee ® gal.
CR8EH ..c.ivcinrrcccrcrccccinecne *
Refined.csccee coicenivcncroccas **
Naphtha,City, bbl8.ccce cevuuee **

PROVISIONS8—
Pork, mess,8pot.....ccevevee.. W bD1, . 9 50

Pork,extra prime.... .. ses B
Pork, prime mess, West .
Bueet, family mess ..
Beef,extra mess ...
Beef hsins,Western
Bacon, Wett, long cle
Hams,8moked .. .ieeereeacosces **
Lard, City steam,.c. «cecccscccass *

"RICE— :

Carolins,fairtoprime..........8 B,
Louisiana, fair to prime........ **
Rangoon, in bond ....c..ee: 0000
Patna, auty PaAld.ceciecrcrceeees

SALT-—

‘Turk’sIsland..ccceeeceeees.. @ bush, -
St. Martin.o.cccvecssccacccccccoceecoces
Livernool, Ashton’s fine,....§ sack,

SALTPETRE—

Refined, Pure ceceecssveccsssncssc. D
Crude 'p. «..per 100 1b.gold
Nitrate 80da....cco0s ~ ** s

| SILK— ¢

"Usual reel Teatlees, N0O. 2..ccvereeves
‘Usual reel Taysaams, NO. 1..¢cee.se

060005696600 5FOLOS
oo

s pd e NS
O N e O WO

Re-reeled Tsatlees, Destic cucesierans
Be-l‘eeled CODRORB, NO. ltl.li.' 2 see

GUNKIKS.—See report under Cotton.
HAY— o VAY iy Tad e
" North River shioping,,...... R 100 B 53

e o
-
o

Amerletndruud......;.... ton.
. Americal cndmeﬂ.........?.:?....}?)
- e 1a,0lean ........ eeevecvesr g0 305
[l

g
4

:

d

- a8

Lealian.. cesccee.avee ap

Manila "

Sisal,. “

Jute.. sesesnvesiseasnesins. N

KIDEB-B ¥
—Buenos Ayres,selected. #dgel

Dgontevldeo, yreesel do....“ -§old

Corrientes, do.... **
Grande, do.... *

. Orinoco, 40,00 ¥
Californta, d0....
Matamoras. 0 .. ¢

Wet Salted—Buen. Ay, selected *¢
Para, - d0.ees
California, do....

do.... cur.

Ld Ll T
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PR 2y

€3 8
0066 GOPONEENES £0EHES

€3yt oo gt

bed et oo
- L 17

(]
Cley=d 00

PIEiBCOED . couveacones coneo seserann 28 50
: Store Pri,
Bar,8wedes,ordinary sizes.. ® ton.130 00 @1

Q

g3geug

L <]

85t

Rails, American.......... % ton, car. 8300 @ 36
Steel rails, AmMeriCan......50000.0.. . 45 00

Ordinary foreign.....« # 100 1bs, gold 6 g;x

6 40
Domestic, coOmmon..cseveeeee....CUr. 8§ ¢0
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THUATEES
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I .
Cotton seed, crude... ....,....®% ga.l. 35
. 1

o
:5838&?%5

&
OO0OPE»06S

‘Western, thin oblong (Dom.) cur ** 8000 @ 30 50
PETROLEUM—

| sEEDS-

TIN—

¥RE1GHTS—

" Clover, Western.....vu..ieoeee. @ B,
g}over,'New York Buto.........'.. ‘

Flaxséed, America, rmg

S ey

-Lingeed, Calcutts....,® 38 B. gold.
Linseed’ Bombay..... 'R {6 B gold.
SPELTER—

For lgn. ..ioo i.gold.

B;IGES—B tavia.
epper, Bata vesssecs s B id
a0 " Bin cpore........?...'fg..
ondsgl Cmil'
a, Lignea.......ce0eeeeinn.

do Batlm‘

ng......
Pimento, Jamaicas.,. .... .
‘CIOVEB ... cciveecannnncas

do stems.

SPIRITS~

®e00csr0s00080 s00 0000

Brandy, foreign brands..... e

Rum-{fsm.,lgln proof '..‘."z'

Gst.Cxolx.sd.perf.. s o8
$r00000ssvee Seravan o s

(1]

‘Whiskey, 8cotch........
do T18R.ccees  soeevecnees OF
DoAf;tu;ic‘uquors— -
" CO o Se0oerBbisndonacessecevasn .ll. -
Whiskey .......... - .’ e
. Brandy (Cal.) deliv.ia N. Y.... ¢
R oLan, castauA IS Gl
nglish, cast, stqruahity ¥®gold
English,spring,2d &1st qnivllty..g“
English blister,2d & 18t quality, , *
Englishmachinery.......c.ceee... *
English German,2d & 1st quality **
American blister.... ...........cur.
American cast, Tool.
American cutsrﬂng.
American machinery.....
American Germar spring.....ceee...

SUGAR—
: IFniierlor to common refining....® ®»
BIF ciiecesiocancsincsscccnccesees ¢
Good refiniBg.cceeeieincincennees *¢
ime............ T
Porto Rico. refin., fair to prime **
Boxes, c'ayed, Nos. 10@12....... **
Centrif ,» Nos. 1@13....... .. *
Melado..iccscosisnsas - soss ssisss
Manils, sup. and ex. sup........ *
Batavis, Nos. 1'@13 ... ..... .. *
Brazil, Nos. 9@11 ... ... ........ *
Refined—Hard, crushed.......... **
ard, powdered..........,, ... ¥
do granulated... . s W
do cutloaf .......
Coffee, A, rtandard...
do off ;

seessscsen-e

White extra C......... . ¢
EXtraCn0..icvc v vevennnenees
Y CIOW. C.vaee o5 seisessisionsis
Other YellOW....ciu.vvenonean-ae @
Molasses BUZAT8..ceuuuee von.nras *
TALLOW— '
Prime City,..cc coeeeeenncnnecesec® B,
OUt-0f-tOWN (¢ ceeiecrorcancnne ™
TEA—

Hyson,Common to falr,....cur.¥#d
do Sugrerlor to fin@.vecececvona.
do Extrafine toflnest........ss.
do Choicest........cceoceaeranen.

Youna;‘HynonéCom.to fair..........

o

Bunpowder, Com to fair,
do Sup.to fine
do Ex.fine to finest..
do Choicest......ceceenene

Imperial, Com.to fair..c.covee oess

o 8up.to fine. cecveeeieannnnns
a0 Extrafinetofinest.........

Hyson 8kin.& Twan..com. 10 fair.

do do~ Bup.to fine..........
do do Kx finetofinest.. ...

UncoloredJapan,Com.to tair......

ao Sup’rtofin€.ccccesneess
do Ex.finetofinest.. e

do Choilcest......ce.eeee .
Souc.& Cong.,Com. to fair..........
do Sup’rto fine...ceveees
do Ex.finhto finest.......
do ‘Cholcest.eecunn cunnann

BaNCA.c.ivet cresercsncese. BOIA.¥D
BEralll.iceis cisiiarisvesssisnes %
English,refined....ceeeeeeeenees *°
Pla eo.l'.c.. COKe....covavee. DX g d.
Pl&t“.Ch“.tmen-..... Y s .

TOBACCO—

Kentucky lugs. heavv.ccoere... 8D
Seed leat—New Eng D Deres

eed leaf—New Eng.wrappers
e do fillers, *75-°76 ..
Pa. asgorted 1018, "75-"16 .....ccce00000s
.Yara, I and II cuts, assorted..........
Havana, com.t0 ARe.....ce0cve0eaes
Manufac’d,in bond, black work.....
" ‘“ bright work...ves..

WOOL—

American XX, ...occveconncececc. 8D
-Americany Nos. 1 & 2....c.eicenceees
American,Combing...ccoeeceeersesces
Extra,Pulled..c.civeiessae svscosocss
No.1, Pulled... ... cecveeeee orosnnne
Californis, Spring Clt
Bnyerlor, unwashed.cciesenceceices
FalP.cesirecscrartonsepsssons
Inferforec.ccacecencces
BUFTY ¢ ssecosssoacssasnvcossoseses
South Am.Merinc, unwashed.......
Cape Good Hope,unwashed........
Texas, fine, Ea8teIN....ioisescecscens
Texas, medium, ESstern........ .o .
Smyrna.unwashed ...ceee «....201d.

To LIVERPOOL:

s.d. 8. 4.
CotiON.cececcees B B

Flour ..oeeceea-¥ bbbl 29
Heavy goods. .®ton, - 3 0 @400
Corn,b'lIk&bgs. ®bu, 1 @ ...
‘Wheat, bulk & bags.. T Beeoo
B“‘-an.--‘ -oo-’ tce. 5 0 L I

POTK.ciecees¥DDL.ees 39 Q...

O )

mn ) y.....,..;o..-.,._.-‘....., n‘h L' Ga g

® 06000058
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" this Company & safe and convelient de

. Alex. M, White,

i z

THE . CHRONI

Financial.

- Steamships.

UNION TRUST CO.
_ OF NEW YORK,
“No. 73 Broadway, Cor. Rector St.

CAPITAL, - = - - « = $1,000,000.

HAS.SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and ‘

‘ Registrar of Stocks.
Authorized by law to act as Executor, Administra-
tor, Guardian, Receiver, or Trustee, axd isa
LEGAL DEPOSITORY FOR MONEY,
Interest allowed on Deposits, which may be made

and withdrawn at any time. . s
. N.B.,~Checks on institution &u through the
RD KING, President

Clearing-House. EDWA
Jd. lf MCLEAR, 18t kice-President,
Wn. WHITEWRIGHT, 2d Vice President.

EXECUTIVE COMMITTEE.

J. M. MOLRAN, SAMUEL WILLETS, .
Av@USTUS SOHELL, Wu. WHITEWRIGHT,
B. B. WEsSLEY, GEO0. CABOeT WARD,

' @. G. WILLIANMS, THEODORE RGOSEVELT.
: - Jo He OGILVIE, Secretary. *
The

Brooklyn Trust Co.

- Cer.of Montague & Clinton sts., Brooklyn, N. Y.

This éempnuy is authorized by special charter toect
rn receiver, trustee, guardiap, execu:or or admini:-
T :

tor..

It can act as agent in the sale or management of real
esiate, collect interest or dividends, receive registry
ané transfer books, or muke purchase and sale of Gov-
erna ent 81d ether securities. .

Religious and charitable institutions, and persons
anaccustomed to the transaction of business, will find

money. ) RIPLEY RUOPKES, President.
0. CHAS. R MARVIN, Vice-Pres't.
£pe@sr M. CULLER, Counsel.
) ~ TRUSTEES:
J4.8. Rockwell,

Henry Sapger, Alex. McCue,
ryB. Marvin Lo

. s, A.A. Low.
Abm. B, Baylis, HeuryE.Eheldon,
Dan’l Chauncey, John I'. Marua,
Josiah O. Low, Ripley Ropes.
Austin Corbin, Edmund W. Cories.
. ., Wm. R. RTNR ER, Res-retarv

J. HENGSTLEE. C. F. KUEENEMUNDYT

Haar & Co.,

BANKERS AND BROKERS,
’ 45 WALL STREET. '

DEALERS IN SPECIE AND UNITED STATES
SECURITIES. Buy and sell Stocks, Bcads, and Gold
for cash or on margin. 8, cial attention paid to
orders for investments
ORDERS EX+CUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCHANGES

AHilmers,McGowan & Co

doun P, Relfe,
Thomas Sullivan,
d.E. Pierrepont,

——

J. M. HAAR.

: BROKERS IN
FOREIGN EXCHANGE AND GOLD,
63 Wall Streety, New York,
(P. 0. BOX 2,347.)
. 8pecial attention paid to the negetiation of Com
mercial bills.

Geo. H. Prentiss,

30 BROAD STRXET.

GAS STOCKS
_ A 8PECIALTY.
Brookliyn Securities Bought and Seold

John B. Manning,

BANEER ANBP BROKER,
No. 14 Wall Street, New York City.
SOUTHERN SECURITIES
A SPECIALTY.

State, Municipal ani f’ailway Bondsand Coupons
bo .shbf.lnd sold at best market rate . lnveetog:or
doaler: wishing to vuy or seul are invited to communi-
cate with us.

Member of the New York tock Exchange.

J Alden Gaylard,
33 Wall St., New York,
DEALER IN
ST. LOUIS C1TY & COUNTY BONDS,

AND ALL OLASSES OF
INVESTMENT & MISCELLANEOUS SECURITIES
Refers by permission to W. 8. Nichols & Co., Bankers

George A. Clark & Bro,,

Room 28.

T e

EMILWARD'S HELIX NEEDLES.
" 400 BROADWAY, NEW YORK.

264, for FRASER

lisfed.org/ -

itory for

S ONLY
Direct Line to France.

The Gencral Trans-Atlantic Company’s
: Mail Steamships,

| BETWEEN
NEW YORK AND HAVRE,
Calling at Plymouth for the landing of Passengers.

The sp vessels on this favorite route, for the
Continent—cabins ‘Eroﬂded with electric bells—will
sail from Pler No. 42 North River, foot of Morten st.,
as follows:
LABRADOR, Ranglier........... Wed., May 15. 4 P. M,
CANADA, Fravgeul..v.ce ... ... Wed., May 22,4 A. M.
*PEREIRE, Danre . ..........Wed., MaX , 8:30 P. M.,

PRICE OF PASSAGE IN GOLD (including wine):

To Havre—First cabin, $100; second cabin, 355; third
catglnh ; steerage, w—lnciudmg wine, bedding and
utensils.

To Phymoath. London or any railway station in
England—First cabin, $90 to $100, according to accom-
meo ;g_zoxln; sle::ic;nd cab{ynt, htﬁﬁ; thirgl c:bln, $35, steer-

e , including ever ng as above. A
“Rétnrn tickets at very reduced rates, available
shrough England and Frauce. Steamers marked thus
('gdo not carry steerage passengers.

or passage and freight apply to
- LOUIS DE BEBIAN, .

Agent, 55 Broadway.

e Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HAYTI
COLOMBIA and ASPINWALL, and to PANAMA and
S80UTH PACIFIC PORTS (via Aspinwall.)

Fi1st-class, full-powered, lron screw ateamers, from
Pler No. H.Fworl?; mver.(J y and Hayti

or Kingston (Jam.) and -Haytl.

KTNA.............. g.'M 6] ATLAS.... ..... June 6

For Hayti, Colombia, 1sthmus of Panama and South

Pacific Ports (via Asninwal.),

CLARIBEKL... ...... May 13} ALPS......... «....May 0
superior rst-class !’:mengea accommodation.
PIM, FORWOUD & €(., Agents,

o No. 56 Wall treet.

THE OLD FELIABLE
Stonington Line
E o ;usrgmﬁsm;gr}v $ ~5

Not a Trip Missed in "7 Consecutive Years.
THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.

S5 .M. ?aﬂy‘ from Pier 33, North River, foet of
av street. - .
Hereafter the STEAMBOAT EXPRESS TRAIN WILL
LEAVE S1ONINGTON AT 4:30 A. M.-
State-rooms and ticketd secured at 363 Broadway and
at all offices of Westcott Express Company in New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices. :

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
* all Peints North.

nany Fons Hig lgvﬁ' rth River (foot of
. Da rom Pier [ ver (foot o
5 P. M. War¥en street.)
Freight taken via either line at lowest rates.
- D. 8. BABCOCK, President.
L. W. FILKINS, General Passenger Agent.

—

Commercial (ards.

McAlister & Wheless,

v COrTON
COMMISSION MEROCHANT?S,
- NASHVILLE, TENNESSEE.
Special attention given to Spmuéu' orders, Corre
e®)ondence solicited.

KEFEreNCEs.—Third and Pourtn Nstional Bank;
8 d Pranviztars af Taw Qrrovrior,e

- Brinckerhofl, Turner

& Co.,

VManufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COYER
ING, BAGGING,RAVENS DUCK, SAIL TWINES
. &QC. “ONTARIO® SEAMLESS BAGS,
- ¢ AWNING STRIPES."

Also, Agents
United States Bunting Company.,
A tull supply all Widths and Colors always in atock,
No. 109 Duane Street.

’n mexm®o m

JOSEPH GILLOTT'S
STEEL PENS. -

Sold by all dealers throughout the World. !H

Commereial ‘Cards,
Russell & Co.,
COMMISSION MEROCHANTS

AND SHIP AGENTS,

Hong Kong, Canton, Amoy, Feocho
Sﬁtnzh‘a’l and ll’ankovyv’, China, et

[ o, RHen S8 hme "2 W B0 5n.

Hong Kong & Shang"h:';.i'

Banking Corporation,

Head Office, Hong Kong.
Represented by
8. W.POMEROY JB., 105 WATER ST,, N, Y,

Charles E. Parker,

COMMISSION MERCHANT,

14 Exchange Place, BOSTON,
Pdst Office Box 2,634,

OLvruant & Co.,
COMMISSION MERCHANTS,

Kobg Kong, Shanghal, Foochow and .
Canton, China. . g

REPRESENTED BY
OLYPHANT & CO., of China,

104 Wall St., New York,

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE

SODA.

Old Slip, New York,

30 CENTRAL STREET.

No. 11

The Jobbing Trade ONLY Supplied.

E.R.Mudge,Sawyer&Co |

Washingt A%lliﬂTs(‘lftOR M
ashingtou | sy, Chicopee ! Co
Burlington ‘Voolen?co.. & Cou :
Ellerton New Mills, )
Atlantie Co ton NMills,
Saratoga Victory Mfg Co,,y

AND .
hirts and Orawers

Hosiery. 8
From Various Mills, %
." glw:;v YORBK. i cB TON,
HITE STREET. HAUNO2 X
PHILADELPHIA, % BY

J W. DAYTON, 230 CHRSTNUT STREET.

Insurance.

North British and Mer- .'
cantile Ins. Co.,

OoF , .
LONDON AND EDINBURGH,
INCORFORATED IN 1809.
UNITED STATES BRANCH:

54 William -St., Cor. Pine, New York,

EsTABLISHED DECEMBER, 18686,

Called in and paid u? Capital....  $1,363,636 88

Reserve for all other liabilities, in- !
cluding re-insurance........ - 2,517,928 04

Net Fire Surplas and Reserve.... 4,618,620 70

Invested and Cash Fire Aseets.$8,500,185 10
Subscribed Capital, for which the ‘

Stockholders are personally lia-

ble, not yet called in. .;.......$9,545,054 64

$780,518 04
386,753 49

| Reserve for total Liabilities, in-

cluding re-insurance, in the U.8.
Net surplus in the United States.

Fire Acgets held in the U.S...$1,767,276 53

The above does not include the Life and Annuity
Funds; which, by act of Parliament, are in a distinct
and separate department, for which the surplus and
reserve of the Fire Insurance Department, nameé
above, are not liable.

CHAS. E. WHITE, SAM. P. BLADGEN,
MANAGERB. ° .

1278 [842
7

ORGANIZED APRIL

&

15 F.S.WINSTON, PRESIDENT
SUes every APPgo\ho D!scmpﬂOﬂor :

LIFE ano ENDOWMENT POLICIES

ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER G

"ASHASSETS 2vER $60.000.000.






