
: .K:

M
'% 4

fSfi
Sjv-

:-::4 ■siPS i«3^ •Vi,V?’v.V* ; y.':‘-.

4-,V-y *c, v?

;- --v-r-c. - ^r-5---v "a'.P-4-
:;Pv- r-v?:

'.J. -. JLtJ

HUNT’S MERCHANTS’ MAGAZINE,
$ Weje^11| §jkw$paper,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

VOL. 26. SATURDAY, MAY 11, 1878. NO. 672

Congress, the Revenue Bills, and
the Banks 455

Insolvent Savings Banks and
How to Treat Them 456

The Attempt and Duty of State
Supervision J... 457

C ° N T E N T S .

THE CHRONICLE.
Railroad Earnings in April, and
from January 1 to April 80 459

Latest Monetary and Commercial
English News.... 460

Commercial and Miscellaneous
News... 462

THE BANKERS’ GAZETTE.
Money Market, U. S. Securities, I Quotations of Stocks and Bonds.. 46S
Railway Stocks, Gold Market, j Local Securities 467
Foreign Exchange, N. Y. City I Investments, and State, City and
Banks, National Banks, etc 463 | Corporation Finances 463

THE COMMERCIAL TIMES.
Commercial Epitome 472 | Dry Goods ...'. 477
Cotton 472 I Imports. Receipts and Exports.... 478
Breadstuffs 476 I Prices Current.... 479

3j*h* Ctamiclc.
The Commercial and Financial Chronicle is issued on Satur¬

day morning, with the latest news up to midnight of Friday.
TERMS OF SUBSCRIPTION-PAYABLE IN ADVANCE:
For One Year, (including postage) $10 20.
For Six Months

v 6 10.
! Annual subscription in London (including postage) £2 5s.
Six mos. do do do 1 6s.

Subscriptionswill be continued until ordered stopped by a written order, or
at thepublication office. The Publishers cannot be responsible for Remittances
unless made by Drafts or Post-Office Money Orders.

London Office.
J The London office of the Chronicle is at No. 5 Austin Friars, Old Broad
Street, where subscriptions will be taken at the prices above named.

Advertisements.
Transient advertisements are published at 25 cents per line for each insertion,

but when definite orders are given for five, or more, insertions, a liberal dis¬
count is made. No promise of continuous publication in the best place can be
riven, as all advertisers must have equal opportunities. Special Notices in
Banking and Financial column 60 cents per line, each insertion.
WILLIAM b. DANA, I WILLIAM B. DANA & 00., Publishers,
John Q. Floyd, JR. j 79 & 81 William Street, NEW YORK.

Post Office Box 4,592.

PT A neat file-cover is furnished at 50 cents; postage on the same is 18
eents. Volumes bound for subscribers at $1 50.
er For a complete set of the Commercial and Financial Chronicle—

July, 1865, to data—or of Hunt’s Merchants* Magazine, 1839 to 1871, inquire
at the office.

13y The Business Department of the Chronicle is represented amongFinancial Interests in New York City by Mr. Fred. W. Jones.

CONGRESS; THE REVENUE BILLS, AND THE
BANKS.

An important revenue bill, which has attracted little
attention inWashington and has scarcely been noticed in
the newspapers, was reported last week from the Commit¬
tee ofWays andMeans by Mr. H. C. Burcbard, of Illinois,
and will probably be reached immediately after the dis¬
posal of the tariff bill. Unlike the other revenue bills
which have been lately reported, Mr. Burchard’s measure
appears to be favorably regarded by a large majority of
the members both in the House and in the Senate. It
consists of twenty-five sections, and amends the present
law in various particulars, connected chiefly With the
machinery of collection. We are informed that the
whole of this voluminous bill has been carefully scruti¬
nized by the members of the Committee, as well as by the
officers of the Internal Revenue Bureau, The chief
provision which we have observed in the bill as repealing
present taxation is fouud in section 18, which reads as
follows:

Section 18. Whenever and after any bank has ceased to do
business by reason of insolvency or bankruptcy, no tax shall
be assessed against or collected from said bank, under the laws
of the United States, which shall diminish the assets thereof
necessary for the full payment of all its depositors; and such
tax shall be abated from such national banks aB shall be found
by the Comptroller of the Currency to be insolvent ; and the
Commissioner of Internal Reveniie, when the facts shall so
appear to him, is authorized to remit so much of said tax against
State and savings banks as shall be found to affect the claims of
said depositors.
It may be remembered that a bill was passed by the

Senate early in the present session, containing substan¬
tially the provision here cited from Mr. Burchard’s bill.
The Committee of Ways and Means of the House of
Representatives, when the Senate bill was referred to
them, held that as it was a measure repealing taxation,
and having no other purpose, it should have originated
in the House. Hence, this bill was pigeon-holed, and,
in substance, it re-appears in Mr. Burchard’s new Inter¬
nal Revenue bill.
As Mr. Burcbards’ bill deals with the question of bank

taxation and is the only measure for that purpose
which Congress is likely to pass, it has been suggested
that the section ought to receive a wider scope by the
repeal of the deposit tax to all banks, as well as to those
banks which may have become insolvent. To promote
this movement, the American Bankers’ Association, we
are informed, will hold a conference in this city on Mon¬
day. They have been making special efforts throughout
the present session of Congress for the repeal of the
Federal taxes on bank deposits, and it is the belief in
Washington that this mischievous taxation, with the
evils it inflicts on the banks and through them on the
industry and prosperity of the country, may be got rid
of this session. Among the reasons for this belief it is
affirmed that a majority of the members, both of the
House and of the Senate, are convinced that the deposit
tax is injurious to the South and West, as well as to
other sections of the country, and checks the healthful
movement of business recuperation without bringing
any great amount of revenue into the Treasury. To
verify this argument, a table has been compiled for the
Committee of Ways and Means, showing the amount
yielded by the deposit tax to the Treasury of the Gov¬
ernment, in each of the States. The aggregates compare
as follows:

TOTAL REVENUE FROM TAXES ON BANK DEPOSITS, 1877, IN THE UNITED

STATES.

Southern States
Western States and Territories

, $686,503 $277,851 $914,354
. 1,908,570 1,278,889 3,137,459

163,533 224,170 . 407,673
8 745,785 1,095,205 1,840.990

. $3,474,351 $2,876,115 $6,850,475

in favor of remitting the tax on
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bank deposits is that this impost is only a part of the
Federal taxation imposed upon the banking business,
and that when the deposit tax is removed there will still
remain fiscal burdens as severe as the banking business
can bear. The Comptroller of the Currency illustrates
this very fully in his last report. With regard to the
national banks he gives the following statement:

TAXATION OF 1HI NATIONAL BANKS, 1554 TO 1877.
Tear. On Circulation. On Deposit*. On Capital. Aggregate.1864... $53,096 97 $95,811 25 $18,403 23 $167,310 45
1865 733,247 59 1,087,530 86 133,251 15 1,954,029 601866.. 2,108,785 30 2,683,102 77 406,947 74 5,146,835 81
1867 . 2,868,636 78 2,650,180 07 321,881 86 5,840,698 211868..; 2,946,343 07 2,564,143 44 306,781 67 5,817,268 181869 2,957,416 73 2,614,553 58 312,918 68 5,884.888 99
1870 2,949,744 13 2,614,767 61 875,962 26 5,940,474 001871 2,987,021 69 2,802,840 85 385,292 13 6,175,154 07
1873 3,193,570 03 3,120,984 87 88),356 27 6,703,910 b7
1878 8,353,186 13 3.196,569 29 454,891 51 7,004,646 93
1874 .... 3,404,433 11 3,209,967 72 469,043 02 7,083,493 85
1875 3,283,405 69 3,514,310 39 507,417 76 7,305,134 04
1876 3,091,795 76 3,595,129 64 632,396 16 7,229,321 56
1877 2,899,057 09 3,445,252 74 654,636 96 6,998 926 79

Totals $36,827,770 27 $37,055,144 58 $5,369,183 90 $79,252,089 75
To these statistics of the taxes paid by over 2,000

national banks Mr. Comptroller Knox adds the aggre¬
gate taxation paid to the National Treasury by the 4,200
State banks and private bankers, as follows :

TAXATION OF THE STATE BANKS AND PRIVATE BANKERS, 1864 TO 1877.
Tear9. On Circulation. On Deposits. On Capital. Totals.
1864 ...$2,066,996 30 $780,723 52 $ $2,887,719 82
1865 1,993 661 84 2,043,841 08 903,367 93 ' 4,940,870 90
1866 990,2'8 11 • 2,099,635 83 374,174 11 8,463,988 05
1867... 214 298 75 1,355,395 98 . 476,867 73 2,046,562 461868 28,669 88 1,438,512 77 399,562 90 1,866,745 55
1869 16,565 05 1,7 34,417 63 445,17 49 2,196,054 171870 15,419 95 2,177,5 6 46 827,037 21 3,020,083 611871 22,781 92 2,702,196 84 919,262 77 3,844,241 531872 8,919 82 3,643,251 71 976,057 61 4,628,229 141878 24,778 62 3,009,302 79 736,950 05 3,771,031 461874 16,738 26 2.453,544 26 916,876 15 3,337,160 671875 22,746 27 2,972,260 27 1,102,241 58 4,097,248 121876 17,947 67 2,999.530 75 989.219 61 4,006,693 031877 5,430 16 2,696,637 93 927,661 24 3,829,729 33

Aggregates $5,435,232 59 $32,306,827 82 \ $9,994,302 43 $4^,736,362 84
Further evidence is needless to show the heavy fiscal i

burdens of the banks or to illustrate the argument that
after the repeal of the deposit tax the fiscal pressure
would still be severe enough when added to the State
taxation, which is heavier in the aggregate, as well as
more unevenly distributed, than that imposed by the
National Government. Finally, it is urged that the
losses of the banks during the last year have been so
increased by the pressure of the times as to amount to
nearly forty millions of dollars, one-half of which was
incurred by the national banks. As a result of these
losses, and of the depression of general business,
national bank shares all over the country are paying
smaller dividends to their owners, and more than one-
tenth of the national banks in the United States are
paying no dividends at all. This fact is illustrated by
Mir. Comptroller Knox in the following table taken from
bis report:

NATIONAL BANK CAPITAL WITH NO DIVIDENDS, 1876-77.
Six mo8 end'g Sixmos, end1g Sixmos, end'g Sixmos, end'g

Geographical March 1,18J6. Sept. 1, 1876. March 1, 1877. Sept. 1, 1877.
Divisions. No. Capital. No. Capital. No. Capital. No. Capital.

N. England States. 26 $ 3,777,000 32 $7,700,000 25 $3,150,000 35 $9,085,000
Middle States... . 56 10,700,020 64 16,135,725 73 12,742,000 92 1 5,573,200
Southern States.. 29 4,135,003 34 4,399,000 27 8,720,000 30 4,236,000
Western States.... 113 14,778,300 129 13.873,000 106 14,090,000 118 10,737,000
Pac. States & Ter . 11 903,000 14 1.950,000 14 1,750,000 13 1,535 000

United States..235 $84,290,320 273 $44,057,725 245 $40,452,000 283 $41,166,200
These and other points are thoroughly illustrated and

discussed in a pamphlet prepared for Congress by the
American Bankers’ Association. Whether the sanguine
anticipations which have been prevailing as to the repeal
of the deposit tax will be fulfilled during the present
session of Congress, may perhaps in some quarters be
doubted. But in view of the evils produced by the tax,

the accomplishment of this important reform should not
be delayed any longer than is absolutely demanded by
the necessities of the Government and the ability of the
Treasury to dispense with the six millions of revenue
involved.

INSOLVENT SAVINGS BANES AND HOW TO
TREAT THEM.

In another article we have remarked upon some of the
defects of our present mode of dealing with insolvent
life-insurance companies. Many of the suggestions we
there make apply with equal force to savings banks, and
we are glad to see that our Legislature has finally turned
its attention to that subject. In 'obedience to a request
from theAssembly that the Superintendent of the Bank¬
ing Department communicate any information he has
“ respecting the measures adopted by other States for
“ dealingwith embarrassed or insolvent savings banks in
“ such States,” that official has just sent in an interesting
report, which is printed in pamphlet form. His inquiries
on the subject were confined to Massachusetts and Con¬
necticut, the former of which, after New York, has the
largest savings-bank interest as well as the oldest and
most complete laws for bank regulation. The Massa¬
chusetts law in respect to the closing of insolvent banks,
passed in 1866, provides that on a certificate and request,
under oath, by five or more persons, interested either as
officers or as creditors, the Bank Commissioner shall ex¬
amine any bank; that if he isof opinion that it is insolvent
or is in a hazardous condition, he may apply for a tem¬
porary restraining injunction, and that the court, after
hearing, may appoint a receiver. The practice in Mas¬
sachusetts has been, in case a deficit does not exceed 7£
per cent, to apply for an injunction suspending business
for twelve to eighteen months, but if the deficit is 10
per cent or more, the injunction is made perpetual
and a receiver placed in charge. There is no stat¬
ute specifically allowing the “scaling” of deposits,
but it is questionable whether the general authority
to “limit and regulate such payments in time and
amount as the benefit of all the depositors may
require,” granted by the new stay-law which we
published very recently, may not be construed to cover
scaling. In this State there is no provision for a tem¬
porary injunction, and no discretion is allowed the
Superintendent, in cases of insolvency ; if the trustees
fail to immediately make good the deficit, on his
demand, he is bound by law to report the facts to
the law officer of the State, and with that his powers
conclude. In the present communication he states, how¬
ever, that former incumbents of the office have tried to
“ nurse ’’ and restore crippled banks, but that of those
thus treated not one is now alive ; that of those he has
himself tried to save, during the last eight months, one-
half' have gone into the hands of receivers on applica¬
tion of their own trustees; and that the Massachusetts
officials report that, thus far, the restoring process has
been ineffectual in that State.
The practice in Connecticut has been so far different

and notable that it merits special attention. During
1877, a bank in Suffield was found to be impaired 15 per
cent; its trustees were changed, -the 15 per cent was
charged off on each account and the bank was allowed
to go on with its business. The authority for so doing
is not a specific statute but a decision of the State courts.
In 1868, the Collinsville Savings Bank was found im¬
paired 24 per cent, and the trustees accordingly voted
“ that 24 per cent of his balance on January 1, 1868, bo -
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" charged to each depositor to cover the loss sustained
“ by the bank, it being understood that a dividend is to
w be declared in the same way to the depositors when all
" accounts are settled.” This vote was carried into effect*
and was validated and confirmed by resolution in the
Legislature, two years after. - A portion of the loss
having been recovered from an estate, a credit was made
upon the 24 per cent previously charged off, but one
depositor brought suit for the remainder. The court
decided adversely to him, holding substantially that the
concern was a mutual one; that the trustees were his
own agents, and that he, therefore, lost the money by
his own act through the instrumentality of his own
agent; that there were no funds out of which to make
good any losses ; that the remaining assets belonged to
the remaining depositors, and that, as respects the plain¬
tiff’s right to be repaid out of the deposits belonging to
the others, they had precisely an equal right to be repaid
out of his. The decision further held that the resolution
of the Legislature formed no necessary part of the case.
In New Jersey, Rhode Island and New Hampshire,

the treatment of crippled banks by the law does not
differ materially from what it is in this State. Here, as
in Connecticut, the absence of any specific statutory
authority for such a course is not necessarily a barrier to
putting in force the scaling process, and it would rest
with the courts to sustain that course upon the general
ground of equity and common sense; but, as it happens,
the savings-bank law stands in the way, not by directly
prohibiting that course, but by ordering a summary one
which leaves no opportunity for it. We do not under,
stand upon wbat grounds the Superintendent objects to
such an amendment of the existing law as would give
him more discretion and allow him to try the ex¬
periment of continuing an impaired institution, after
charging off the deficit in the Connecticut manner. He
is, however, emphatically correct and to the point in
adding that “ if receivers for savings banks be a neces-
“ sity, the record of their transactions should be made
“
as public as that of any administrative officer, and their
“ proceedings should be so regulated as to protect the
il interests of the depositors against rapacity, improvi-
“ dence, or incapacity in such custodian of their money.”
We have made the foregoing sketch of the manner of

treating insolvent banks in neighboring States because it
has a speeial present interest as bearing upon the import¬
ant subject of dealing with embarrassed public corpora¬
tions. Two facts should always be remembered, which
make the problem less difficult than it seems when they
are overlooked, namely: that the scaling process is really
always the one adopted, of necessity, and that experience
has proven the receivership to be an instrumentality for
adopting it which accomplishes only a moiety of good
results, at a sacrifice at every step, always large and
often unnecessary. The fact of a deficit is one which
statute and practice alike are compelled to recognize.
The utmost which can be done is, to give each creditor
his proportionate share in what there is left, and to
credit him the like share, if recuperative efforts suc¬
ceed in removing the deficit. But it is the mischief
and reproach of the statutes and practice in this
State that they take by-gones as hopeless, make no
attempt at restoration, treat sickness as death, and
subject the remaining assets at once to an indiscrim¬
inating pressure which “ converts,” but at the same time
sacrifices, them. Dividing among the creditors what is
left, and charging to each one his share of the deficit,
are equivalent processes; the only question is, whether,
the deficit being charged to the creditors by one way or

the other, the institution shall be allowed to proceed or
shall be forced into liquidation. This State has decreed
the latter, and allowed no alternative. Given, an
impairment, present or future, practical or techni-;
cal, large or trivial, the almost invariable course
is to throw the concern into : a receivership. What
that amounts to in practice is pretty well known,*
and there is no cause for surprise in receivership work¬
ings, for they follow out the nature of the thing itself.*
Collusive, fraudulent, dishonest, and positively destruc¬
tive receiverships are, unhappily, not unknown in this
Stafe ; corporations in this city can be named which,'
being supposed to have assets at the time of their fail-^
ure, have yielded nothing, and for all practical intents
and purposes, have never been heard of since they were
turned over to receivers ; as to them, a receivership has
proved a dark retreat, where all vestiges of substance;
have disappeared from sight. But, treating these cases
as the abuses which creep into any system in practice,
and taking the receivership at its best, there is little*
reason why it should work well, even in the hands of a
man of average ability and conscience. The receiver
has no clear responsibility, moral or pecuniary. Unless
he positively steals, or goes out of his way to violate or
exceed the orders of the court which appointed him, he
cannot incur liability on his official bond. No interests
of his are at stake; the losses and delays are not his; the
sufferers are strangers, who are nothing to him. Nor is
his business reputation involved. Whatever confusion
of accounts or abstraction of assets exists, preceded him,
and does not lie on his shoulders; his part is simply to
administer and hand over what he finds left, and no
criticism about the size or the slowness of the dividends
can touch him. If they are nominal, it is not his fault
that he found so little to pay with; if, by energy and
extraordinary shrewdness, he should get out nearly a full
return, that happy result would as likely be ascribed to
the condition of the assets as to his excellent handling
of them. The case, then, is plainly one where very able
management will not particularly bring credit to the)
receiver, nor indifferent and * careless management dis->
credit him, for his participation will not be reckoned so
large a factor, in either a good or a bad result, as it
ought to be. Add to this, as we must, the exorbitant
remuneration and the wasteful management of receivers,
and the fact that, in a public and responsible sense, they
practically do not report at all, and we have a summary
although inadequate statement of the case. The miss¬
ing link is something which shall give the manager both
a friendly and a pecuniary interest in the outcome of
his services, lowering also the present exorbitant pay
and increasing the practical responsibility. Whether the
receivership can be reformed is questionable. Certainly,
it is a crude and clumsy contrivance, which has been
subjected to no material improvement and is altogether
unworthy of an age and a people that constantly invent,
adapt, and improve. It is a disgrace that law practice, in
all its phases, still so nearly resembles that of the fabled
monkey which adjudicated a dispute about a piece of ;
cheese ; and assuredly some method should be found of
handling insolvent corporations which does not consume
the fragments in the process of dividing them.

THE ATTEMPT AND DUTY OF STATE SUPELI
VISION.

Bills now pending at Albany bring up anew the sub¬
ject repeatedly discussed in these columns during the
past year—of the utter failure of State supervision in
this State as regards the guardianship of insurance inter*
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estB. One proposes additional safeguards against such
extortionate charges for examinations as were proven,
during the Smyth trial, to have been made in several
instances; its chief feature consists in making the At¬
torney-General practically a referee as to the proper
amount to be paid for appraisals of assets by persons
not regularly connected with the department. Discus¬
sion of the details of this bill, while in its present stage
of progress, would be useless; suffice it to say that it adds
no new safeguard, and that enacting new statutes for
the purpose of restraining an official who has admittedly
disregarded the old ones, without being held to account
for so"doing, is at once idle, inconsistent and undig¬
nified.
A bill of another sort is pending in the Assembly. As

explained and criticised by some of the press, it proposes
to empower the Superintendent to distribute to policy¬
holders the securities of insolvent life companies in his
hands, and is really intended to give the present incum¬
bent of the office an opportunity for further picking at
insurance assets; as explained by the Chairman of the
Insurance Committee, who has it in charge, it is a well-
intended and carefully-drawn measure with which the
Superintendent has had nothing to do, and proposes to
give him power, under concurrence of two other State
officials, to distribute the fund in his hands. Without
undertaking at present to decide which view of the
hill is correct, we concede that some emendation of the
existing statute in this particular is greatly needed.
The chief defects of the law we have already pointed
out: that it made organization of companies far too
easy (requiring, as the sole condition precedent, the de¬
posit of $100,000 as a guaranty fund with the depart¬
ment) ; that it makes no provision for the consolidation
or for the voluntary withdrawal of solvent companies;
that it not only does not provide for, but positively
excludes, any repairing of a deficiency, which, however
dangerous as a symptom, is technical, future and contin¬
gent; that for this technical impairment it prescribes
immediate liquidation, which is like beginning the funeral
ceremonies as soon as a person is taken sick; that as an
instrumentality of closing, it offers nothing but the old
one of a receivership, than- which hardly anything
could be more ill-adapted; and that, when the process has
begun, the equities and legal rights of the respective
claimants, individual and class, are left utterly unprovided
for. This last defect, in considering the greater ones,
we have discussed but little hitherto, yet the chaotic
condition into which the affairs of insolvent companies
are brought in consequence of it is a serious evil.
Besides, it is inequitable that a matured policy should be
taken in full out of the insufficient assets, leaving
entirely in the lurch the owners of policies who happen
not to die at all, or giving matured policies the prefer¬
ence over those who die one or more days after the
appointment of the receiver.
The bill now in the Assembly (which applies as

well to cases of existing as to those of future in¬
solvency) provides for distribution by the receiver,
under order of the Court, of the assets he finds, of
course other than the guaranty fund, and that here¬
after the Superintendent, under like orders, shall dis¬
tribute the fund. If the subject of this process were a

Hank, this might answer; the subject being an insurance
company, the usefulness of the bill, at best, would lie in
furnishing a settlement. But to whom, and on what
basis, shall the distribution of assets be made ? Even
supposing—what is a large concession—that jio distinc-

and thata pro rata distribution of assets is had among
all members, according to Some arbitrary rule (such is
a percentage upon the aggregate premiums paid), the
injustice and the total failure of the State’s supervision
become glaringly apparent. A dividend out of the frag¬
mentary assets of a broken corporation is not at all what
the policy-holders need and want. In the first place, it
would be miserably insufficient. In case of the Security,
the $100,000 deposit would be less than 2£ per cent of
the “ premium reserve ” existing at the time of failure;
to the sound in health, the return would be trivial, arid
to those in impaired' health it would be a mockery
What they sought, have paid for, arid are entitled to if
they elect to have it, is insurance, not a share in frag¬
mentary assets; their right, as well as their interest, is
to have their insurance continued. Of course, the fact
of insolvency must be recognized, and all concerned
must conform to the situation; but what assets remain
should be applied to the original purpose of their accu¬
mulation, on such reduced scale as they will permit.
For the State to step in and deliberately destroy the
mutual interests and intentions of the policy-holders by
putting the knife to the assets is scarcely less than an
outrage; certainly it is a thing without necessity, without
legal or moral justification, and squarely opposed tri'
expediency. Nursing, not slaughtering, of assets shouldf
be the process undertaken. Repairment of deficiency, as
in the notable case of the Charter Oak, under the juster
and wiser law of Connecticut, should be permitted and
favored. j
This bill is declared by its promoter to be well guarded

against abuse. Possibly; but so was the existing law,in*
respect to examinations, by provisions which the Super¬
intendent wantonly violated; we must say that he is not
an official to whom more power should be given. He is
an unsafe person, and the bill itself looks in the wrong
direction. Turn the subject in whatever light we may,
the failure of the State in its self-imposed duty of super¬
vision appears more and more complete. There is no
reason for concealing the truth about it; supervision
has not been merely shortcoming, but absolute failure,
having effected nothing which it set out to do, and hav¬
ing done what it ought not to have done. Until put to
the test, during some fifteen years it was practically
little more than a peifunctory nullity ; as soon as tested,
it broke down. It-has favored, instead of discouraging,
the organization of unnecessary companies; it has been*
a delusion to the public, by offering a guaranty which'
was only seeming; it has not prevented insolvency, in
one single instance, and the record may be challenged
to show where it has been of one dollar’s benefit
to policy-holders or to public morals. On the other
hand, after discovering a technical insolvency, for which
its own remissness is largely at fault, it comes forward
and decrees that there shall be no preservation, but that
the injury begun shall be made a total wreck ; that not
even the policy-holders themselves, who have trusted to
its professed and voluntary care, Shall be allowed to try
and save their own property. Instead of having a con¬
servative effect, the Slate’s care has been destructive ;
instead of benefiting policy-holders, it has actually black¬
mailed the companies and robbed policy-holders.
In this situation of the case, we incline to favor the

passage of a bill, which was to have been introduced
during this week, abolishing the Insurance Department*
Theoretically, the scheme of supervision by the State
may be essentially sound, and yet there is room for
doubt whether it would not be better, after all, to give

lion is made between policies, matured or unmatured, plain notice to the public that the buyer must take care
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other things. What chance such a bill may have of
jessing it is idle to conjecturebut there can be no.
question that unless reform of the system can be
obtained—and of this, we say with deep regret, there
seems less prospect than ever—it would be better and
more consistent to abolish the office and abandon a

guardianship which has ceased to be of any considerable
value. If the State cannot preserve, it should cease to
devo 'T.

RAILROAD EARNINGS IN APRIL AND FROM
JANUARY 1 TO APRIL 30.

For the month of April twenty-six roads given in
the table below made gross earnings of $7,911,979,
against $7,235,523 in the same month of 1877. Per¬
haps the most striking feature in the returns is the
decrease in earnings on the Canadian trunk lines, which
had, shown in previous months a considerable increase.
This decrease is chiefly significant as a probable indica¬
tion of what the traffic has been on competing trunk
lines in the United States, as not a single one of these
important railroads furnishes a monthly statement of its
earnings for the information of stockholders. Lake navi¬
gation opened with April and the canal April 15, and it
was to be expected that with the very low rate of 9£
cents on wheat and 9 cents on corn from Chicago to New
York, the railroads would necessarily lose a good part of
the grain-carrying business. Another salient point in
regard to the earnings in April is the decrease, or rela¬
tively small receipts, on the roads competing for business
between Chicago and St. Louis and points on the
Missouri River. It is well known that the rival lines
oh this route have been engaged in a bitter “ war,”
which was terminated only a week since, and in which
the rates were reduced to figures which could not pay
the cost of transportation, viz.: 5 cents per 100 lbs.
from Kansas City to St. Louis, and 7 cents per 100 lbs.
from Kansas City to Chicago. This may account for a
decrease in earnings on the Chicago & Alton road, at a
period when its friends looked for a material improve¬
ment over 1877. The grain-carrying roads of the north¬
west are still most conspicuous among the railroads
showing increased earnings.
The Central Pacific also exhibits an improvement

in earnings, and the crop accounts from California are
so exceedingly favorable as to give a good impression of
the probable earnings of this road during the balance of
the year. A glowing newspaper account says :
The San Joaquin Valley, which in 1877 was almost a desert, is now clothedwith bountiful crops of wheat, barley, grass, etc. In 1872 her surplus forexport was over million bushels; In 1873, 15* millions; in 1874, 16millions; and in 1876, 14* millions. For the season of 1878 the surplus hasbeen estimated by competent authorities at 87 to 40 million bushels. In

exceptional cases, the land of the Sacramento Valley has yielded seventy-fivebushels to the acre, and In a good year the ordinary product of the land isforty bushels.

It is reported that the Chicago Milwaukee & St. Paul
Railroad Company has obtained control of the Madison
& Portage Railroad (39 miles), through the purchase of
bonds owned by the latter corporation. A majority of
the stock and bonds of the Dubuque & Southwestern
Railroad (Dubuque to Cedar Rapids) has also been pur¬
chased, which gives the St. Paul road a direct line
from Milwaukee to Cedar Rapids, Iowa.
The Chicago & Rock Island earnings in April are

unofficially stated to be $85,000 in excess of the same
month last year.
The earnings of the Springfield division of the Ill.

Cm. RR. were $13,718 in April, ’78, and $50,574 since
Jan. 1, These. Sgnres are not included in the tables lint

oitflM yfyyrnaw at»btt.,

AtchisonTopJbS. Fe....
Burl. €. Rap. £ North'll.
Cairo £ st. Lout**
centralPacific..
Chicago A Alton.........
Chic. Mil. A St. Paul.. ..
Chicago A Northwe item
Denver A Rio Grande*..
Grand Tronic of Caoadat
Gt. Western <tf Canada^.
Ill. Central (main line)...
do. (Iowa leaped lines)..
Indianap. B. £Western..
Int. A Gt. Northern
Kapsas Pacific
Missouri Pacific
Mo. Kansas £ Texas
St L.A. A T.H. (br’chs).
St L. Iron Mt. A S
St JL K.C. ANprth
St. L. A San Francisco..
St.L. &S. E.—StL.div.*

do Ken. div.*
do Tenn. div*

Tot Peona £ Warsaw...

1878. *’ 1 * 1877. Inc.
,$290,500 $200,681 $39,81)
115,277
12,857

lit.435
14.3’6

42,812

1,319,000 1,439,659 7i,3:i
310,614 339,185
785,000

1,106,369
514,183 -
861,603’

270,217
240,16:i

*•: 50,822 37,839
7&8/»75

13*48H
670,615 • •

835,223 362,801 « v- ^ *
891,196 328.959 6M8?
118,438 * 101,598 16,840
; 94,424 111,179
79,143 79,244
279,468 256,198 21,210
331,535 332,169 2,366
20r,7»6
31,717 «S®

00,0.1
• « e e •

237,200 287,901
248,522
82.213

264,433
96,713

36,918 33,679 3,239
0,48521,719 15,284

9.676 7,312 2,364
90,627 90,113 514

385,904 339,830

$7,911,979 $7,235,523 $843,733
676,456

-
* • <a

1,458

16,755
101

a a • • • •

. * . ... .

14,861
854
703

15,916
14,500

Net increase...
• Three weeks only of April in each year,
t For the fourweeks ended April 27.
t For the four weeks ended April 26.

, <1ROM EARNINGS FROM JANUARY 1 TO APRIL 30.

$163*77

At Top. A Santa Fe
Bnrl. C. Rap. £Northern.
Cairo A St. Louis*
Central Pacific
Chicago A Alton
Chic. Mil. £ St. Paul....
Denver £ Rio Grande*..
Grand Trankt
Great Western*.
Ill. Central (mainline)...

do (la. leasedlines).
Ind. Bloom. £ Western..
Int & Gt. Northern
Kansas Pacific
Missouri Pacific
Missouri Kansas £ Tex..
St L. A. &T.H. (br’chs).
St. L. Iron Mt. £ So
St L. Kansas City £ N..
8t. Louis £ S. Francisco.
St. L. £ S. B.—StL.dlv.*

do Ken. div..*
do Tenn.div.*

Tol. Peoria £ Warsaw....
Wabash..««»• ...... ....

1978.
$955,963
553,026
55,fi*5

4,833.410
1,289.171
8,9i2,000
230,314

2,968,959
1,504,757
1,640,477
501,479
425,252
421,842
926,487

1,272.662
841,4S9
148,311

1,849.237
1,047,089
361,516
182,867
100,212
47,429

414,816
1,435,214

1877.
$661,025
287,687
75,279

4,799,818
1,361,494
1,762,788
168,598

2,841,414
1,288,393
1,418,350
409,088
385,997
502,535
815,841

1,193,541
941,503
168,180

1,868,293
1,614.210
415.647
177,257
88.949
43.009

333.482
1,343,876

Inc.
$294,955
265,339

33,592

1,059*12
6l,7»6

127,545
216,864
182,12?
92.391
39,855

80,646
79,121

82,879

‘5,iio
11233
4,420

91,334
86,333

19,654
«•*

Total $3S,307,124 *23,9:32,101 $2,783,610
Net increase.. 2,404,823

72,743
• * «r*

•

100,014
19.869
20,053

54,13*1
• • • • • •

• •

*•»•••

$358,737

* Three weeks only of April in each year,
t From January t to April 27.
t From Janaary 1 to April 26.
The earnings of the Springfield Divirion of the Illinois Central Railroad

are not included In th9 flznres given in the tables above. They were: $13,718
inApril, 1878, and $59,574 from January 1 to April 30, 1878.
Earnings of the Dabuqne £ Sioux City Rdiroad daring April, aid for the

four months ending April 39, were as follows; these figures are incluled In
those of the low* leased lines given above: April, $77,108 in 1876 and $60,863
In 1877; January 1 to April 30, $324,018 in 1873 and $143,414 in 1377. :
The fo.lowing companies have bat recently reported their earnings for Mar*

AtlanticMiss. £Ohio....
Atlantic A Gt. West
Chic. Bnrl. £ Quincy....
Cl.Mt.V.£Del.® brehs..
Dakota Southern ........
Gal. Har. A San Antonfo,
Houston A Texas Cent...
LonUvllle Cin. £ Lex ...

Louisville £ Nashville...
Mobile £ Ohio....
Nash. Chat. A St Louis..
Northern Pacific
Paducah £ Elizabethan..
Paducah £ Memphis
Philadelphia £ Reading..
Philadelphia A Erie
St. Paul £ SiouxCity....

fioux City £ St. Paul....outhera Minnesota

GROSS RANKING3

1876.
$129,105
272*90

. 1,16**831
37,113
16,866
88,801

174,528
70,231
440,000
165,755
143,257
69,229
25.734
18,462

. 695,334
188,511
48,661
33,43 i
56,992

Bff MARCH.

1877.
$131,873
243,306
888,065
29,426
12,607
78,072

166,111
79,«54
419,149
138,637
139,576
37,308
28,727
14,835
945,678
221,739
31,196
19,315
36,929

Increase. Decrease.

281,766
2,287
4,259
10.729
8,417

20*851
27,068
3,631

21,921
*

4/>?7

17,665
14,171
29,063

9,673

1,393
250*344
88,278

$3,712,153

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Total $3,830,806
Net increase

$436,955 $318,80$
118,153 ...ZT.

, 1878. 1877.
Atlantic Miss. £ Ohio $389,577 $879,849
Atlantic & Gt. Western.... 832,491 600 432
Chic, Burl. £ Quincy .. 3,126,448 3,636.668
Clev. Mt Vernon £ Del.... 88 031 81,571
Dakota Southern 47.523 80,571
Gal. Har & San Antonio. 265,039 233,423
Hannibal A St, Joseph..... 394,803 353,431
Loaiav. Cinn. £ Lex. 209,684 , 233,576
Louisville £ Nashv. lie 1,350,281 1,297,795
Mobile £Ohio 626,537 545,462
Nashv. Chatt. £ St L...... 476,834 438/531
NorthernPacific.... 139,819 78,717
Paducah £ Memphis 52,623 45,013
Philadelphia £ Reading... 1,894,124 2,461,52?
Philadelphia £ Erie....... 589,514 652,741
8t. Paul £ Sioux City 130,639 91,202
Sioux City £ St Paul ..... 87,621 52,891
Southern Minnesota 17*8,767 , 104,491
Total

Net increase
... $10,880,545 $10,522,336

Increase.
$0,723
.32,069
489,780
6,510
16,957
31,616
41,3?7

52,486
81,075
$1,293
63.602
7,630

89,467
85,230
74,273

$1,017,078
353,159

Decrease.
$....J.
...««•

28,839,

571/

• • * :• • •

$656,919

GROSS EARNINGS, EXPENSES AND NET EARNINGS.
The statement below gives the gross earnings, operating expenses and net

earnings for the month of March, and from January l to March 31, of au the
roads that will famish statements for publication:
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1878.
Atlantic Mississippi A Ohio—
Gross earnings $129,105
Operating expenses A imp. 90,554
Net earnings $38,551

Boil. Cedar Rapids & North.—
Gross earnings $125,141
Operating expenses 95,206
Net earnings. $29,935

Chicago A Alton-
Gross earnings $357,297
Operating expenses. 901,395
Net earnings $155,902

Chicago Burlington & Quincy-
Gross earnings $1,169,831
Expenses.... 677,329
Net earnings $492,602

dev. Mt Vernon &Del. andBr’chs.—
Gross earnings $31,713
Operating expenses 24,127
Net earnings $7,588

Dakota Southern—
Gross earnings $16,866
Operating expenses 7,144

March-
1877.

$131,873

$73,194
56,060

$17,134

$345,454
216,722

$128,732

$883,065
515,332

r-Jan. 1 toMarch 81,—
1878.

$3>9,577
274,345

$115,232

$437,749
286,661

$151,058

$958,557
568,078

1877.

$379,849

$315,252
169,615

$45,637

$1,022,109
655,369

$390,484 $366,740

$3,126,448
1,812,483

$2,636,668
1,626,897

$372,703 $1,313,965 $1,009,771

$29,426
24,019

$5,l07
$12,607

Net earnings $9,722
Denver & Rio Grande—

Gross earnings $54,301
Expenses 43,905

Net earnings $20,396
Houston & Texas Central—
Gross earnings $174,528
Operating expenses 158,243

Net earnings; $16,285 def.$59,177
Kansas Pacific.-—
Gross earnings.. $234,5;8 $230,284
Expenses 172,945 122,718

$49,219
25,447

$23,772

$166,111
225,238

$88,081
69,638

$18,448

$47,528
20,475

$27,053

$179,492
122,388

$647,019
449.755

Net earnings $111,622
Louisville Cinn. & Lexington-
Gross earnings $70,281
Oper. exp., taxes A rentals. 55,335
Net earnings $14,946

Louisville A Nashville-
Gross earnings *$440,000
Operating expenses 274,230

Net earnings *$165,770
Missouri Kansas A Texas-
Gross earnings $236,546
Oper. expenses A renewals. 182,719

$107,566 $197,264

$79,954
66,399

| $13,555

$419,149
277,570

$141,579

$247,505
139,922

$209,684
165,492

$44,192

$1,350,231
830,065

$520,216 $479,609

$81,571
69,664

ill,907
$30,571

$131,259
75,450

$55,809

$587,643
354,538

$233,105

$233,573
190,941

"$5,632
$1,297,795

818,186

Net earnings
Nashville Chatt. A St. L.—
Gross earnings
Oper. expenses,incl. taxes.

$53,827 $107,583

$143,237
94,531

$139,576
83,813

$634,693
527,540

$107,158

$476,831
285,933

$719,846
448,543

$271,803

$433,536
257,207

Net earnings $48,726 $55,763 $190,896 $181,329
Paducah A Memphis—
Gross earnings $18,462 $14,385 $52,623 $45,003
Operating expenses 14,234 11,950 39,236 36,599

N«t earnings. $4,228 $2,435 $14,397 $8,401
Philadelphia A Erie—
Groes earnings $188,511 $221,789 $589,514 $652,741
Operating expenses 137,717 159,612 408,603 466,030

Net earnings
St. Lonis I. Mt. A South.—

$50,794 $62,177 $180,911 $186,711
• Gross earnings $344,198 $350,778 $1,061,037 $1,080,387
Operat. A gen. expenses... 203,437 187,202 613,268 587,584

Net earnings. $135,761
StL. A 8o. East.—St. L. Div.—

$163,576 $447,769 $492,803

Gross earnings $52,653 $48,449 $145,449 $143,578
Operating expenses 37,327 34,631 115,163 107.475

Net earnings
St. L. A So. East.—Ky. Div.-

$.5,426 $13,818 $30,285 $38,103

Gross earnings $27,636 $22,723 $78,493 $73,685
Operating expenses 21,419 22,505 63,745 63,961

Net earnings $6,21?
St. L. A So. East—Tenn. Div.—

$218 $14,748 $9,704

Gross earnings $12,714 $10,747 $37,753 $35,697
Operating expenses........ 9,70 7 10,509 20,847 30,579

Net earnings
• St. Paul A Sioux City—

$3,007 $238 $7,906 $5,118

Gross earnings $48,861 $31,196 $130,669 $91,202
Operating expenses 30,850 25,291 81,378 74,192

Net earnings $18,011 $5,905 $49,291 $17,010
Sioux City & St. Paul—

• Gross earnings. ; $33,436 $19,315 $87,621 $52,311
Operating expenses 26,394 14,879 59,751 45,768

Net earnings
Southern Minnesota—

$7,092 $4,135 $27,870 $6,623

Gross earnings $5s,992 $36,929 $178,767
77,917

$104,404
Expenses, taxes, Ac 24,425 21,166 69,109

Net earnings
"Wabash—

$32,557 $15,763 $100,850 $35,385
*

i - -

Gross earnings $367,756 $309,036 . $1,049,310 $959,046
"

Operating expenses 282,020 257,783 . 7e5,017 > 822,268

Net earnings. $85,736
•

$51,250 $264,293 $136,780
The following February figures have but recently come to hand:

Feb. —, ,—Jan. 1 to Feb. 28 —*

1878.
International A Great Northern -

1877. 1878. 1877.

• Gross earnings $112,120 $136,673 $247,615 $311,804
69.626 tl26,267 146,530 237,451

?W Net earnings
Grand Rapids A Indiana—

$42,494 $10,406 • $101,085 $73,853

Gross earnings $82,485 $81,644
*

$155,547 $146,612
Expenses 63,316 58,947 128,149 110,512

Netearnings............ $19,169 $22,697 $27,398 $36,100

•> * -

* Estimated, t This included a Urge amount spent tor new ties, Ac.

B1TB9 0P EXCHANGE AT LONDON AND ON LONDON
AT LATBST DATES.

EXCHANGE AT LONDON—
APRIL 27. .

-

, ■ ' - • \ ■ • . .

EXCHANGE ON LONDON.

OH— TOB. RATl.^ LATB8T
DATS.

Tmx. BATH.

Paris short. 25.12#@25.22# Apr. 21. short 25.15
Paris 3 months. 25.30*025.85*
UArli-n... is 20.59 @20.63

20.59 @20.63
Apr. 26.
Apr. 26.

short. 20.44
Hamburg <6 3 mos. 20.44
Frankfort .... K 20.59 @20.63 Apr. 26. short. 20.44
Antwerp
Amsterdam.. .

<4 25.85 @25.40 Apr. 26. 44 25.18
short. 12.2 @12.3 Apr. 26. *« 12.12

Amsterdam ... 3 months. 12.4J4@12.4X
Apr. 26.

• • • •

123.00Vienna
44 12.52#@12.57# 8 mos.

Genoa. *< 28.22#@28.27# Apr. 26. short. 27.65
Naples. it 28.22#@28.27#

47#@47#
ti|>

Madrid 44 Apr. 23. 3 mos. 48.35
Cadiz 44 47#@48

22#@22#
•

8t. Petersburg. «« Apr. 28. 8 mos. 23 1-32
New York .... m m m m Apr. 26.

Mar. 18.
60 days. 4.87

Rio deJaneiro. • • • • • • 90 days. 23#
Bahia .... Mar. 27. «< 23#
Pernambuco.. • • • • •••••• Mar. 29. K 23#
Buenos Ayres.. • • • •

U. 8%d.
Mar. 15. U 49#@50

Bombay 60 days. Apr. 25. 6 mos. U. 9d.
Calcutta....... «< Is. 8#<f. Apr. 24. 44 18. 9d.
Hong Kong... • • •• • ••••• V, Apr. 22. as. lid.
Shanghai • • • • Apr. 22. 44 5s. 5#<*.
Alexandria.... • • • • Apr. 24. 3 mos. 97#

LFrom our own correspondent.!

London, Saturday, April 27,1878.
The holidays, the grave and uncertain political situation and

the strikes have very greatly curtailed bnsiness in every depart¬
ment. As regards the political fnture, there is mnch variety of
opinion; but there are still hopes of peace, though many believe
that thejBritish Cabinet foresee that war Is inevitable. The pres¬
ent state of suspense is proving very injurious to nearly all
interests, and, naturally, great anxieties are felt about the future.
In order to sncceed, unaided, against Russia, it is naturally
apprehended that the war will be a long and costly one. In the
conflict we must obviously expect to sustain considerable damage,
and a large outlay of money will be necessary. At one time,
there appeared to be the prospect of an Austrian alliance ; but
the Government of Austro-Qungary has been very shifty of late,
and in endeavoring to please two parties will very likely please
neither. The fact is the military organization of Austro-Hun-
gary is very defective; and the establishment of the army on a
modern war footing is impossible, owing to the want of means.
Hence the Government of that country is unable to undertake a
great war, and there is reason to believe that the British Govern¬
ment are not over-desirons abont so questionable an alliance, but
feels itself prepared to act alone, if necessary.; with what success
remains to be proved. The more popular belief is that we shall
endeavor to secure some impregnable positions and abide our time.
In order to accomplish what seems desirable, we shall have prob¬
ably to make sure of a Turkish alliance, which Turkey would
most likely accede to under certain guarantees; and it is possi¬
ble that Russia would not then be long in accepting such a
re-arrangement of south-eastern Europe as would be agreeable
to European interests. These, however, are only speculations;
but the public are now very weary of speculating about political
events, and have come to the conclusion that the position of
affairs is very difficult to understand. It is, indeed, full of per¬
plexities, and the gravity is such that business is almost at a
standstill. Merchants cannot, of course, trade with countries
whose interests would be affected by an outbreak of war; but an
equally important feature is that countries on which war would
exert but little influence are not increasing their custom, but are
perhaps diminishing it. The failure I reported last week of a
Brazilian house at Liverpool has had an injurious effect, as it
indicates that South American trade has not yet recovered from
the depression which pervaded it some years agu when Messrs,
im Thurn & Co., and other South American houses, stopped pay¬
ment. There is no doubt that w» are encountering increased
competition; but should the present difficulties be settled and
there be a decade of peace, the world’s requirements should be
great, and those manufacturing countries which disposed of the
largest quantities of goods would be those which could produpe
them the cheapest.
The strike in Lancashire continues, and a good deal of corre.

spondeuce has been proceeding between employers and employed
whichjis veiy instructive. The manifesto^ of the employed admits
that the loss at the present time upon an establishment running
500 looms is at the rate of £3,000 per annum; but the argument is
that short time alone, by diminishing production, will remedy the
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evil. The masters contend that short time would, owing to the
large fixed expenses of a cotton mill, greatly aggravate the loss.
To this the operatives reply that this loss, great as it is, would
prove to be but temporary, and that, owing to increasing scarcity,
prices would continue to rise until & decided profit was gained.
The answer of the employers is: First, having already suffered,
according to the operatives7 manifesto, “most severely” “ and for a
long time,” they ought not to be required to sustain increased loss.
Secondly, they contend that short time to be effectual must be gen¬
eral ahd long sustained. But this, they say, is impossible, because
it would quickly be to the interest of a few to resume full timej
and the whole scheme—even if it were practicable—would break
down long before its end could be gained. Thirdly, they hold
that, even supposing short time practicable and its purpose
accomplished by an artificial restriction of supply, the period of
prosperity which would follow would be only temporary. Capi¬
talists would be deceived by the transient sunshine. Outsiders
would be drawn into the trade, fresh capital would be invested
in it, and over-production would again manifest itself in a greater
degree perhaps than before. In addition to this the masters refer
to the most important fact of foreign competition, which is assum¬
ing larger proportions as the world grows older. They observe
that “ve cannot expect to supply the world with cotton goods or
any other manufactures, if we demand higher wages and shorter
hours than other, people. Capital is increasing everywhere. Our
supposed monopoly of coal and iron is proved not to exist. Other
nations show themselves to be as capable of organization as our
own. The lace will be to the frugal, the industrious and the
enduring.” Some time since, I referred to a speech of Mr. Mac¬
donald, M. P., in which he strongly advocated a diminished pro¬
duction, in order to rectify our commercial position. It is always
unwise in business to reckon without your rivals and competitors,
for, unless your position be a very strong one, a time will certainly
come when they will steal a march upon you. If this nation is to
hold its ground as a great manufacturing country, the only way
to accomplish it will be to produce the best article at the lowest
price. If we effect that, we shall not lack customers. In ordi¬
nary domestic life, it is always one’s desire to deal at the shop
which serves the best wares at the most reasonable prices; and it
is only necessary to apply the same principal to the commerce of a
country.
Without any increase in the commercial demand, either actual

or prospective, themoneymarket has been decidedly firmer in tone,
and the rates of discount in the open market have had an upward
tendency. It is fully believed that an increase in the demand for
gold for export would compel the Bank authorities to augment their
terms. The position of the Bank is far from satisfactory, the
proportion of reserve to liabilities being only 34 46 per cent,
against 32*93 per cent last week. This small improvement does
not indicate strength, and at the present time it is difficult to see
how an improvement is possible. The supplies of gold on pas¬
sage from the United States and Australia are usually absorbed
before arrival; and, consequently, there is no accumulation at the
Bank. The improvement in the reserve this week is due to the
fact that there has been a contraction of the note circulation ; but
there has been a considerable falling off in the total of “other
securities,” with an important addition to the Treasury balance.
It is acknowledged that although the mercantile inquiry for
money is bo limited, the position of the Bank is so delicate that
but little pressure in the way of an export demand for gold would
necessitate an advance in the Bank rate. It is true that the

exchanges during the summer months are usually in our favor;
but the movement has of late years been less distinct than
usual, and this year, oWing to our large importations, it promises to
be more so. An accumulation of gold in London is not therefore
anticipated, and the prospect seems to be that money will be
decidedly dearer in the autumn. The following ere the present
quotations for money:

Fer cent,
s

Open-market rates: Per cent.
4 months* bank bills 2*&2%
6 months* bank bills
4 and 6 months* trade bills. 3 <&8#

Bank rate....
Open-market rates:
SO and 60days* bills........
8months* bills
The rates of interest allowed by the joint-stock banks and

discount houses, lor deposits '.'are subjoined;
Per cent.

Joint-stocabanka..... •.*.* . . .2
Discount houses at call 2
Discount houses with 7 days* notice. ...\ .. 2V
Discount houses with 14 days* notice

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling

cotton, of No. 40’s Mule twist, fair second quality, and

the Bankers’ Clearing House return, compared with the four
previous years:

1574. 1875. 1876. 1877. 1878.
Circulation—excluding £ £ £ £ £
bank post bills 28,360,935 26,942,530 87,458,660 28.885,390 27,975,842

Public deposits 14,563,122 5,485,112 5,595,877 6,473,816 7,845,587
Other deposits .. 17,993,930 17,713,86# 28,483,140 25,477,887 81,057,201
Government securities. 13,803,274 13,588,116 14,545,365 15,329,901 16,487,488
Other securities 26,432,169 18,400,377 17,696,624 19,CM,702 20,838.068
Reserve of notes and u
coin 10,393,818 9,180,760 18,800,027 12,294,823 10,050,547

Coin and bullion in *. ^
both departments... 21,654,753 21,023,290 26,858,687 25,679,710 22,763,582

Bank-rate 4 p. c.
Consols 9%%
English wheat,av.price 60s. Od.
Mid. Upland cotton... 8 15-16d.
No. 40*smule twist,fair
2d quality Is. Id.

Clearing House return. 116,590,000
There has been a moderate demand for gold for export, and ft

few small parcels have been sent to India as well as to the Con¬
tinent ; but the imports having been very limited, a few parcels
have been withdrawn from the Bank. The movements have not
been, however, of an important character. In silver and dollars
very little business has been transacted. The following prices of
bullion are from Messrs. Fixley & Abell’s circular:

3XP.C. 2 p. c.
95*

2p. c.
95*

58s. 9a.

8 p. C.

43s. 4d. 45s. 3d.
. 51s. lid.

8d. 6*d. 6Xd. 5 15-16d.

Is. 0*d. Is. 0*d.
SU8L000

lOtfd. 9*d.
84,824,0(0 78,966,000 65,088,000

s. d. s. d.
77 10 ® ...

78 0 ....

74 0 (a ....
73 10 (a ...

76 3*<a7« 4
76 8#d ....

GOLD.

Bar Gold, fine per oz. standard.
Bar Gold, reflnable per oz. standard.
Spanish Doubloons per oz., nominal.
South American Doubloons. per oz.
United States Gold Coin per oz.
German gold coin peroz.

SILVER.

Bar Silver, fine per oz. standard flat.
Bar Silver, con*ng 5grs. Gold./. “ “ “ “
Mexican Dollars per oz., Arm. “
Spanish Dollars (Carolus) per oz.
Five Franc Pieces per oz.

Quicksilver, £7 0s. Od. Discount, 3 per cent.
Annexed are the current rates of discount at the principal

d.
54
54X
58*

d.
&
&
<a
<a
&

foreign markets :
Bank
rate,
p. c.

Open
mark’t.
p. c.

Bank
rate,
p. c.

Open '
mark’t.
p. c.

Pans 2 \% Vienna and Trieste... 4* 3X&4
Amsterdam 3 3 Madrid,Cadiz and Bar-
Berlin 4 celona 6 6®7
Hamburg 4 2* Lisbon and Oporto.... 6 6®7
Frankfort 4 2X St. Petersburg 6 4%-
Leipzig 4 3 NewYork
Genoa.... 5 4# Calcutta 7
Geneva 3* 3# Copenhagen 4X<&> 4MQ5
Brussels 2X 2*

There was no alteration in the rate obtained for India Council
bills on Wednesday, the price realized beiDg Is. 8£d. the rupee.
As regards the exchanges, the principal feature this week has

been a relapse of about 5 per cent in the Russian exchange.
Business on the Stock exchange has been remarkably quiet,

partly owing to the grave political situation, and partly to the
holidays. There has been no desire shown to operate largely,
nd Continental stocks have been mostly dull. The Americas
market has, however, been firm, and the sale of the Erie Railroad
Company to the Reconstruction Trustees having at length been
completed, a decided improvement has taken place in the shares
and bonds of that undertaking. The American market has, in
fact, been generally firm, with a favorable tendency as regards
prices.
During the last few days, there has been rather & better

demand for wheat, hut there has been no material change in:
prices. The tone is firm, owing, in some measure, to the limited.
quantities of home-grown produce offering. Arrivals from abroad,
are upon a fair scale. The weather is very favorable for the
growing crops. A good agricultural season is expected, which
will be a great boon to the farmers, after three seasons’ disap¬
pointments. There will, it is said, be a large crop of the mors
necessary descriptions of fruit.
The following figures show the imports and exports of cerpal

produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding periods in the three previous years:

IMPORTS.

1876-7.1877-8.
Wheat cwt. 37,250,787
Barley .' 9,381,823
Oats.......................... 7,10 *,595
Peas 1,140,021
Beans 2,828,449
Indian Corn 19,989,700
flour 5,767,668

24,011,761
9,751,923
6.389,288
830.891

3,1*9,282
20,817.963
3,970,119

EXPORTS.

Wheat
Barley
Oats
Peas
Beans....
Indian Corn
Flour

....cwt.
i* •••••••

••••••••

1,289,785
39,926
24,483
16,058
16.174
146,835
43,895

650,816
36,553
79,263
90,180
21,103

$30,845
26,164

1875-6.
86,029,845
6,220,964
7,020,592
1,006,607
2,435,058
15,395,181
4,881,093

217,006
19,626

219,219
28,586
6,292
82,280
15,977

1874-6.
24,158,525
9,965,200
5,700,988:
1,111,871
1,658,648
9,422,596*
4,640,988

178,090
168,561
49.049
16,3561,66&
41,988
43,885

During the week ended April 20, the sales of home-grown
wheat in the 150 principal markets of England and Wale*
amounted to 40,845 quarters, against 43,986 quarters last year;
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and it is estimated that in the whole kingdom they were 103,400
quarters, against 176,000 quarters. Since harvest, the deliveries
in the 150 principal markets have been 1,434,433 quarters,
against 1,576,341 quarters; and it is computed that in the whole
Kingdom they have been 5,698,000 quarters, against 6,305,000
quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex-granary, it is computed that
the following quantities of wheat and flour have been placed
upon the British markets since harvest:

1877-8.

Imports of wheat .37,250,787
Imports of flour 5,767,663
Bales of home-growu produce 34,691,000

Exports of wheat and flour...’!*!
.67,109,435
. 1,383,633

1876-7.

2L01L761
3,970,119

27,321,000

55,308,880
b76,480

1875-6.

36,029,845
4,381,023

26,602,500

66,913.368
232,982

1874-3.
cwt.

21,158.525
4.640,982
35,532,500

64,331,707
216,975

' Result 66,325,825
Aver, price offing, wheat for season 52s. 8d.

54,616,400 66,680,895 61,114,732
49s. 7d. 45s. 8<L 43s. lid.

fiasilsa Jlsraei a«poru~f»er cable.
Thadaily closing quotations in the markets of London and Livers

pool for the past week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.—'The bullion in the Bank
of England has increased £237,000 during the week.

sat. Mon. Tnes. Wed. Tbnr. Frl'.
<5 1-16 95* 95 1-18 95 9-16 95 15-16 96

. 95 3-16 95 5-16 95 3-16 95 11-16 95 15-18 96 1-16
1H8X 108* 108* 108!* 10S* 103*
107* 107* 1(7* 107* 101* 107*
106* 106 106 106 106* 106*
104* 104* 105 105 105* 105*

Mon. Tnes. Wed. Tbnr. Frl.
8. d 8. d. 8. d. 8. d. 8. d,
49 0 ■id 6 28 6 28 6 28 6
10 2 10 0 10 0 10 0 9 9
11 3 n 3 11 3 11 8 11 3
11 4 li 2 11 2 11 2 11 1
It 6 l! 5 11 5 11 5 11 4
26 6 25 9 25 9 25 6 25 3
36 0 36 0 88 0 36 0 36 0

Hew 4*s

Liverpool Cotton Market.—Ses special report of cotton.

IAverpool Breadstufts Market.—
sat.
s. d.

Flour (extra Siate) tfbbl 29 0
Wheat(R. W. spring).9 ctl 10 2
“ (Red winter) “ 11 8
** (Av. Cal. white).. “ 11 4
* (C. White club)... " 11 6

Corn (new W. mix.) p quar. 26 S
Peas (Canadian) V quarter. 36 0

Liverpool Provision* Market.—
sat. Mon

s

Beef (prime mess) 9 tc.
Pork (W’t mess)....#
Bacon(Tgcl. m.).... p <
Lard (American).... 1
Cheese (Am. floe).... ‘

Liverpool Produce Market.—

BoMn(common)... 9 cwt..
£ (flue) “

Petroleum(reflned).... 9 gal
% (spirits) ”

Tnes. Wed. Thnr. Frl
b. d. 8. d. 8. d. a. d. 8. d. 8. d
19 0
46 6

79 0 79 0 79 0 79 0 79 0
48 6 46 6 46 0 46 0 46 0

r> 0 26 0 26 6 25 9 25 9 25 6
36 6 86 6 36 9 36 9 26 9 36 9
64 0 64

»rket.—

0 64 0 55 0 65 0 66 0

Sat. Mon. Tuea. Wed. Tnar. Frl.
a d. 8. d. 8. d. e. d. a. d. 8. Id.
5 3 5 3 5 0 5 0 5 0 5 0
10 0

9*
<

10 0
9*
7

10 0
9*
8

10 0

?x
•

10 0
9*
7

10 0

?*
38 6 33 6 38 6 38 6 33 6 8S 3
23 3 23 0 23 0 23 0 23 0 *8 0
40 0 40 0 40 0 40 0 40 0 40 0

London Produce and Oil Markett.—
sat.

50 6 50 6

.

. £ s. d. £. s. d. £ s. d.
Lths'dc’ke(obl).^ tr. 9 50 950 950
LfiaSMd (Cal.) p quar. 50 6
Sugar (Ho. 12 D’ch std)
on spot, V cwt 23 3

Biwmoil 9 tun..71 0 0
whale oil •* .25 0 0
Lbseedol1....V ton .27 0 0

Mon. - Tues. Wed. Thur.
£ s. d.
9 5 0
50 6

£ s. d.
9 5 0
50 6

Frl.
£ s. d.
9 5 0
50 6

23 3
71 0 0
35 0 0
27 0 0

23
71 0

*

23 3 23 3 23 3
71 0 0 71 0 0 71 0 0
35 0 0 35 0 0 85 0 .0 35 0 0
2f 0 0 27 0 0 27 0 0 27 0 0

—- -

IMPORTS AND Ezportb FOB THE WEB*.—The imnorts last
week showed an increase in dry goods and a decrease in general
merchandise. The total imports were $5,316,273. against
¥$$$1,849 the preceding week and f5,859,118 two weeks pre¬
vious. The exports for the week ended May 7 amounted to
f&8$0j957, against $5,945,499 last week and $5,676,321 the pre-
viousweek. ,The exports of cotton for the week ended May 8
Were 9,028 bales, against 0,135 bales the week before. The toi-
lo#ing are the imports at Nftw York tor Week ending (for dry
goods) May 3 and for the week ending (for general mer¬
chandise) May 3:

FOBBIQN IMPORTS AT KBW YORK TOR THB WBBK.

goods
General merchandise...

1875.
$1,805,170
6,952,665

( Tdtal for the week. $8,567,835
ftBVtously reported.... 124,616,853

1876.
$816,780
4,233,961

1^052,741
111,725,687

1877. •

$1,261,231
4,925,921

$6,188,155
110,272,103

1873
$1,182,941
4,133,329

15.317.273
96,954 963

8lnceJan. 1 $133,181,683 $116,778,131 $116,460,263 $102,301,236
In our report of the dry goods trade will be found the imports
rfdfp goods for one week later.
;,The following is a statement of the exports (exdmdve of specie)
ftcm the port of New York to foreign ports for the week ending

SXPOBTS PHOM K«W TORS FOB THB WBBK.

>,!«73. 1873. 1877
$4,964,837 $3,589,380 $3,955,723
•to. ‘

- ~-—ivreek ...... ...
ntrtotoly reported.... 76,271.507
~; titnce Jan. I....V... "$81,236,814

79,0 IT,595 oM88,C65
... i.•*

1873.
$6,830,957
113,502,953

$82,639,975 (91311,728 $120,331,911

the port of
Now York for the week ending May 4, 1878, and also a com¬
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Apr. 30—Str. Acapulco Panama Amtr. gol£ coin..
May I—Str. Ville de Paris Paris Amer. gold coin..
May 1—Str. Colnmlms Havana Span, donbloona..
May 2—Str. Saevia.. Paris.. Amer. gold coin..
May 2—Schr. Hattie Weston ....Turks Island... . Amer. gold coin..
May 8—Schr A. L. Palmer Eleuthera ... Am.sil. *<&*dol8
May 4 -Str. City of Berlin Liverpool .Amer. silver bars.

Amer. silver coin,
5 ct. pieces ...

Total for the week ($38,100 silver, and $427,2C0 gold)
Previously reported ($2,609,452 silver/and $4,453,653 gold)

$10,000
285,000
31,000
100,000
1.200
300

27,800

10,000
—a—-

$465,3C0
7,063,105

Total since Jan. 1. 1878 ($2,647,552 silver, and $4,880,853 gold)... $7,528,405
Same time In—

1877... $7,183,765
1876• ••••••••••••........**« 18,659,430
1875 26,854.317
1874 18,758,549
1873 19,079.003
1872 14,827,438

Same time in-
1871 . $28/26,292
1870.•••..•• ... ...... .... 9,490,4141869.. 11,340,341
1368 25,819,903
1867 11,161,8131866.. 8,200,711

The imports of specie at this port during the same periods have
been as follows:
Apr. 30—Str. General Meade....
May 1—Brig Bdwin Rowe
May 1—Str. St. Laurent..
May 1—Str. Pommerania
Mav 2—Str. .City of Washington
May 3—Str. Crescent City

.Bermuda ..Amer. gold $1,488

.Ciudad Bolivar...Amer. gold 2,563

.Havre ....Foreign gold. 256,883
Hamburg ..... ..Foreign gold...... 257,848
.Havana Amer. silver 1,300
. Asplnwall Foreign silver.... 1,250

Amer. silver. 3,090
Amer. gold.... .. 5,103
Foreign gold 7,361
Gold bars 1,300

Total for the week (*5,640 silver, and $532,546 gold) ..
Previously reported ($7,149,311 silver, and$3,263,067 gold)..

1538,186
10,419,378

Total since Tan. 1, 1878 ($7,154,951 silver, and $3,795,613 gold)..$10,956,564
Same time in-1877 $6,564,894

1876 1,563,483
1875 5,770.146
1874 1,436,6381878 1,557,739
1872 640.921

The transactions for the week at the Sub-Treasury have been
as follows:

-Receipts. , —-Payments.——

Same time in—
1871... $3,009,745
1870 6.888,327
1869 8.510,041
1868 2.8v«,380
1867 1,025,521

May 4
65
9
10

Customs.
$213,000
307.000
159,000
253,000
298,000
275,000

Gold.
$437,659 13
384,073 93
331,834 12
461,704 10
452,517 85
447,275 05

Currency.
$1,784,748 01
1,090,348 73
826.63S 73

2,123,956 25
787,58 ) 32

1,143,519 05

Gold. ’ Currency*
$679,540 95 $1,558,982 67
495,045 23
889,426 73

1,038,608 77
276,640 16
131,994 42

4S0.824 02
716,149 11

1,678,852 13
521,911 52
661,267 66

Total $:,595,0J0 $2,544,564 73
Balance. May 3 103.3 )5,218 60
Balance, May 10 102,853,524 10

$7,761,841 10 $2,997,254 23 $5,610,987 11
32,169,441 02
34,310,295 01

April 30.
$3,638,000
2 262,400.

347,711,850
13,44S,000

322,933 903,530 412,480

From the Comptroller of the Currency, Hon. John Jay Knox,
we have the following statement of the currency movements and
Treasury balances for three months past:
U.8. Bonds field as securityfrom Nat. B'ks.— Feb. 28. March 3!.
Bonds for circulation deposited $2,090,650 $2,740,900
Bonds for circulation withdrawn 1,870,150 8,027,200
Total held for circulation 846,522,550 346,336,250
Bonds hdld as security for deposits 13,698,000 13,453,000
Legal Tender Notes —

Deposited in Treasury under act of June 20,
1874 ....

Total now on deposit, Including liquidating
banks .7. Tf. 11,686,799 12,182,962 12,313,537

Retired under act of January 14,1875 492,400 769,313 1,167,696
Total retired under that act to date 83,381,976 34,151,288 35,318,984
Total amount of greenbacks outstanding.. 348,618,024 347,848,712 345,681,016
National Bank Circulation.— j

New circulation issued 615,500 > 961,640 . .1,469,620
Circulation retired... 653,448 750,617 502,655
Total circulation outstanding—Currency... 820,557.811 820,761,894 821,709,659a

Gold....... 1,432,120 1,432,120 1,432,120
Notes received for redemption from—

New York 3,737,000 3,350.000 7,711,00ft
Boston 5,372,000 5,045,000 2,9 5,000
Philadelphia 768,000 886,000 924,000
Cincinnati JfMSS
Chicago ••• 184,000 167,OcO 499,0C0?
Miscellaneous 3,500,000 2,894,000 2/06,000

Total .. $13,589,000 $7s,026.000 $15,755,000
New Orleans Pacific.—A private despatch from New Orleans

to-day says: The first issue of bonds to th#New Orleans Pacific'
Railroad is to be for $250,000 for work already done on the road.
The subsequent issues will be for $10,000 per mile for every
section of 10 miles’of road graded, bridged andrmetaled. Dr;
Kennedy, Vice-President of the road, thinks the bonds will sell
for 75. They are, he says, preferable, to the State bonds, as they
carry a mortgage on the entire line and equipment not to exceed
$14,000 per mile. It is rot the intention of the directors to issue
the State bonds at all, but use them as a basis for the issue of
$5,000,000 of the 1st mortgage bonds of the road. It Is promised
the road shall be in operation within 18 months.
—Pulaski County (Ark.) creditors are requested to meet com¬

missioners representing that eonnty at the St. James Hotel, in
New York city, on the 29th of May instant, to confer in regard
to a re-arrangement of the county debt.
—Attention is directed to an advertisement In this paper offer¬

ing for sale a foil set of the Chronicle \in twenty-five bound
volumes, July, 1865, to January 1, 1878. "t j \ \
— The Ontario Silver Mining Company on Mar 1 had ,a cask,

surplus of over $300,000, out of * which a dividend of one dollafc
per share has been declared; payable 15tk inst.
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lie Ikwkei^ (Svelte.
No National Banks organized during tlie past week.

DIVIDENDS.
Tie following dividends have recently been announced:

Name op Company.

Railroads.
Boston Ccneord & Montreal, pref.. .....
Catawtssa
Cleveland & PH t*burg, guar. (quar.)

Miscellaneous.
Pullman Paltce Car (quar.).........:

Pbb
Cent.

When
Payable.

3
3*

May 18.
May 14.
June 1.

May 15.

Books Closed.
(Days inclusive.)

May II to June 2.

FRIDAY, MAY 10, 18T8-5 P. M.
TheMoneyMarket and FinancialSituation.—The financial

situation has changed very little during the present week. Money
continues to lend at very easy rates ; the business in Government
bonds—counting in the Syndicate and Treasury operations, as well
as the sales through ordinary channels—is of very large volume ;
other investment securities meetwith a good demand at ad^pneing
prices ; speculative stocks are steady on a less active business ;
gold is i per cent higher in consequence of the withdrawal of
coin from the market; foreign exchange is dull at nearly the
same figures quoted in our last.
Our local money market is quite easy, with call loans on Gov¬

ernment collaterals quoted at 3@4 per cent and on stock collat¬
erals at 3@5 per cent. Prime commercial paper sells readily at 4
@5i per cent.
The Bank of England statement on Thursday showed a gain of

£227,000 in specie for the week, and a reserve of 35£ per cent of
liabilities, against 32 9-16 the previous week. The Bank of
France increased its specie 11,300,000 francs.
The last statement of theNew York City Clearing House banks,

issued May 4, showed a decrease of $581,450 in the excess above
their 25 per cent legal reserve, the whole of such excess being
$10,718,700, against $17,300,150 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

United States Bonds.—The rapid sales of 4£ percents by the
Syndicate, as wel^ as the sales of 4 per cents by subscriptions at
the Treasury, are commented upon as the most important feature
at present to be noticed in financial circles—for a single week the
amount of transactions having been estimated as high as $15,-
000,009. The reduction of the premium on gold to an almost
nominal figure, and the general idea that the resumption of specie
payments will be an accomplished fact in a few months, have
done much to increase the confidence in United States bonds.
This recovery of confidence, coming at a time when the depositorsin savings banks and other conservative investors of small
amounts are at a loss how to dispose of their savings, has led to
a widely distributed demand for Government securities from this
class of purchasers, as well as from the banks and other moneyed
Corporations, always known as among the principal holders of
governments. The Tribune refers to the character of orders
received as follows.:
“Many of the orders now received for 4% per cent bonds are fromNew England States, and are for permanent investment by individuals,corporations and banks. The order books of bond dealers show that a

number of banks in the country districts are investing in these bonds toemploy their capital, preferring a smaller rate of interest to doubtfulCommercial paper and fluctuating real estate values. Trustees oflarge estates in this city and elsewhere are also investing their trustfunds in 4% per cent bonds, in preference to a renewal of maturingmortgages. Boston banks and bankers are heavy buyers for NewEngland distribution. Among the otlier large buyers of bonds duringthe last two weeks have been bankers of Baltimore, Philadelphia, St.Louis, Chicago, and the larger cities in Vermont, Connecticut, Iowa,Rhode Island and California. The orders from the South and the far.West are principally for 4 per cent bonds, and are for small investors,averaging from $100 to $1,000 each.”
The Syndicate have already gone so far as to anticipate theirJuly option of $5,000,000 bonds under their contractwith SecretarySherman, making $25,000,000 already taken, out of the total of

$50,000,000. The World says of the changes from coupon bondsto registered: “The amount of United States bonds in the regis¬tered form, the shape which indicates permanent absorption in“ the domestic market, was increased $15,112,20# during the past4‘month of April, and $123,265,200 during the 12 notouths ending“with April 30, 1878. The amount in coupon form was decreased“ $1,113,400 during the month and $75,550,300 during the year.’wThe comparison for the period of 12 months is as follows:
.April 30. . 1877. 1878.:,. ' - —Registered $807,942,950 $931,208,150 Inc . $123,265,200Cbupon........

. - 880,077,800 804,527,500 Dec. 75,550,300
Total $1,688,020,750 $1,735,735,650 ; Inc .. $47,714,900

_ The Secretary issued his fifty-seventh call for five-twenties on
$ embracing $5,000,000 bonds, on which interest will cease

August 6, 1878, as follows:, ^
JA?" Bonds.-*50, No. 53,001 to No. 56,000, both: inclusive;

to>T°. 05,000, both inclusive; $500, No, 63.001 to No.JS^-Imth inclusive; $1,000, No 114,401 to No. 120,900, both inclu-*■**». .Total coupon $3,000,000. ^ ^
Bond».*-$50, No. 1.901 to No. 1,950,

Closing prices at the Board have been as follows:

6s, 1881 reg.
6s, 1881 ..coup.
6s, 5-20s, 1865...reg.
6s, 5-20s, 1865 .coup.
6s, 5-208,1867...reg.
68, 5-208,1867 .coup.
6s, 5-20s, 1868...reg.
68, 5-20s,1868 .coup.
5s, 10-403 reg.
5s, 10-40s coup.
5e, fund., 1881...reg.
58, fund., 1881..coup.
4%s, 1891 reg.
4*38,1891 coup.
4s, 1907 reg.
48,1907 ..coup.
68, cur*cy, ’95-99. reg.

Interest
Period.

J. A J.
J. & J.
J. A J.
M. & S.
M. & S.
Q.-Feb.
.-Feb.
,-Mar.
-Mar.
.-Jan.
.-Jan.
& J.

*107%
107%
103%
103%
*106%
106%
*109
*109%
*105%
105%
104%
104%
*103%
1Q3%
100%
100%

May
6.

107%
107%
103%
103%
106%
106%
109
*109%
105%
*105%
*104%
104%
103%
103%
100%
*100%

119%!*119

107%
107%
103%
*103%
106%
106%
*109
109% *
105%
106
104%
104%
*103%
103%
100%
100%
119%

May
8.

107%
107%
103%
103%
106%
106%
*108%
109
106
105%
104%
104%
103%
*103%
100%
100%
*119

May
9.

*107%
107%
*103%
103%
106%
106%
*108%
*109
106%
106%
*104%
104%
103%
103%
100%
100%
119%

May
10.

107%
107%
*103%
103%
106%
*106%
*108%
*109
106%
106
104%
104%
x02%
103%
100%
100%
‘119%

* This is the price bid; no sale was made at the Board.
The range in the prices since Jan. 1, 1878, and the amount of

each class of bonds outstanding May 1, 1878, were as follows: V
Range since Jan. 1,1878.
Lowest. Highest.

6s, 1881 cp.
6s, 5-20s,’65.cp.
6s, 5-20s,’67.cp.
6s, 5-208/68. cp.
os, 10-408...cp.
5s,fund.,’81.cp.
4%s, 1891 ..cp.
48,1907 cp.
6s, cur’ncy.reg.

105% Feb. 25
102% Jan. 3
105 Feb. 6
106% Jan. 2
103% Mch. 1
102% Feb. 25
101% Mch. 1
100% Apr. 13
117% Apr. 5

107% Apr. 23
104% Apr. 5
107% Apr. 6
110% Apr. 23
108% Jan. 26
106% Jan. 24
104% Jan. 11
102% Jan. 9
120% Jan. 16

Amount May 1.
Registered. Coupon

$194,592,750
49,692,950
103,993,750
15,936,500

143,008,950
228,250,800
131,947,350
63,525,100
64,623,512

$88,143,600
57,163,100
206.622.550
21,528,800
51,557,350

280.189.550
78,052,650
20,324,900

1878.
May 4.

Differ’nces fr’m
previous week.

1877.
May 5.

1876.
May 6.

Loans and dis.
Soecie

$229,936,400
30,051,900
19.998.300
199,074,000
36.435.300

Dec. $365,100
Dec. 2,533,200
Dec. - 23,500
Deo. 1,801,000
Inc. 1,501,500

$258,013,900
23,119,100
15,995,900
226,957,000
50,441,700

$257,015,600
19.804.400
16.199.400
205,669,000
39,182,200

Circulation ..

Net deposits .

Legal tenders.

Closing prices of securities in London have been as follows:

April
26.

May
3.

May
10.

Range since Jan, 1,1878:
Lowest. Highest.

U. S. 6s, 5-20s, 1867
U. S. 5s, 10-40s
5s of 1881
New 4% per cents

108%
107%
105%
104%

108%
107%
106%
104%

108%
107%
106%
105%

105% Jan. 2
104% Feb. 25
103% Moh. 1
102% Feb. 25

109 Apr. 17
109% Jan. 26
106% Jan* 15
105% Jan. 24

State and Railroad Ronds*—State bonds have shown a firmer
tone. Louisiana consols sold here to-day at 77-$- and 78, although
the Louisiana Supreme Court has decided the bond case in favor
of the New Orleans Pacifie Railroad, declaring the $2,000,000
State issue to he valid and order the issue of $250,000 immedi¬
ately. The South Carolina Court of Claims met this week, but
did nothing, and an action has been commenced in the Supreme
Court of that State to test the validity of the law creating the
Court of Claims. A bill has been introduced into the New York
State Legislature to permit any citizen who is a creditor of another
State to assign his claims to the State of New York and have the
State itself, through its Attorney-General, (hut at the expense of
the creditor,) prosecute the claim in the Supreme Court of the
United States, against the debtor State, and on recovery of any
money distribute it to the assignor. It is hardly necessary to say
that this law is favored in Wall street, but whether the Supreme
Court of the United States would permit claims to he prosecuted
under it, is somewhat doubtful. The interest on South Carolina
consols, due January, 1878, is expected to be paid in July; doubt¬
ful numbers of the consols sold here at 72.
Railroad bonds have been strong and active,, the Chicago &

Northwest consolidated gold 7s, Kansas Pacifies, and Central of
New Jersey bonds being among the leading specialties. Of the
Central N. J. bonds and stock, the following amounts have
assented to the reorganization plan: Consolidated bonds,
$15,000,000; shares, $13,500,000; Lehigh and Wilkesharre
bonds, $4,800,000; American Dock and Improvement Company,
$2,058,0(M).
The following securities were sold at auction by Messrs. A. H.

Muller & Son:
Bonds.

$3,000 State of Georgia 7s,
mort. onWest. A Ati. RR.,
due 1886 108

2,000 Allan. & Gulf RR. 1st
consol mort. 7s* due 1897. 88

1,000 City ofProvid’cewater
loan 5s gold, due 1900... .103%

2,000 Certificate for two Laf.
Bloomington A Miss. Rail¬
way l8t mort. bonds 23

2,000 Marquette & Ontona¬
gon RR. 1st M. 8s, due ’92.102%

3,000 Louisville A Nashville
RR. 1st mort. 7s, due ’98.102%

88*75 Mo. Kansas A Texas <

scrip .$10 for lot.
1,600 U. S. Life Ins. Co.
scrip 72%®76%

5,000 Atlantic Dock Co. 7s,
• dne 1882.. ..102
4,000 Gaslight Co. of Balti-

r

more 6s,gold,reg.cert.... 102%
2,000 State of Tex. 7S, gold, -
due 1892 Ill

7,000 Cumberland Coal A
Iron 2dm. 6s, due 1879.;;; 94%

1,450W’maburg Glight Co.
scrip.; —.........100

5,000 City of Rahway, N. J.,
7s, imp., due 1887

Shares.
10 Market Bank. ,..102
15 St. Nicholas Nat. Bank... 70%
15 Nat. Bank of Republic... 85%
10 Nassau Bk of Brooklyn... 152%
13 Mechanics’ Bk of St.Louis 30
6 N. J. Zinc Co., pref. 56
26 N. J. Zinc Co., common.. 51
22 U. S. Warehouse Co 54
40 Nat. Park Bank 93%
1 Clinton Hall Asso 44
2 Clinton Hall Asso 50%

40 Broadway lus. Co 203
10 Imp. A Traders’ Fire Ins.104%
24 Knickerbocker Ice Co.... 76%
6 Hanover Bank .-. .100

100 Great West. Ins.......89^87
29 W’msburg Gaslight Co...102%
50 Manhattan Gaslight Co.. 198
15 Park Fire Ins..... 110
25 Exch. Fire Ins ..125%
70Mercantile Mut. Ins 50
9N.Y. Equitable Ins 192%

100 Am. Dis. Tel. Co., N. Y... 18
100 North Jers. L’d Co..$50 for lot.
330 Duplex Gas-Saving A En¬

riching Mach. Co.,..$50for lot.
/ Bonds.

$2;000 Col. A Ind*nt>olis Cent.
RR. 1st M., 7s, due 1904.;. 80

2,000N. O. Jacks. A Gt. No.
RR. 1st M., 8s, due 1886..108
The following Were also sold :

Shares.
50N.Pac. RR. pref. stock.. 17

$1,000 Florida State 6a, gold,

, Bonds.
$500 Town of Solon (N. Y.)
t 7s,due 1900..
1,000 Ind. A St. Louis RR.
2d mort. 7s

75

88

due 1903*... 81

Closing prices for leading State and Railroad Bonds for twO
weeks past, and the range since Jan. 1,1878, have been as follows;

J"; f.
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States. May
3.

May
10.

Range since Jan. 1,1878.
Lowest. Highest.

Louisiana consols
Missouri 6s. *89 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6sf consol

do do 2d series..
Dist. of Columbia, 3-65s.

*76*4

*16%
*39*4
*75
*32*2
75

77*a
*105*3
*16*s
*39*6
*73
*32
763s

74*4 Apr. 1
104*3 Jan. 7
15 Mch.29
33*3 Jan. 4

85 Feb. 11
106 Feb. 6
17®8 Feb. 8
39*3 Apr. 11

74 Apr. 12 80 Jan. 29
Railroads.

Central of N. J. 1st consol
JCentral Pacific 1st, 6s, gold..
Chic. BurL A Q. consols 7s...
Chic. A Northwest, cp.,gold..
Chic. M.& Sfc. P. cons. s. r.-7s..
Chic. R. I. A Pac. 6s, 1917...
Erie 1st, 7s, extended
Lake S. A M. 8.1st cons., cp..
Michigan Central consol. 7s..
Morris & Essex 1st mort
N. Y. Cent. & Hud. lst,cp
Ohio <fe Miss. cons. siuk. fd..
Pitts. Ft. Wayne& Chic. 1st..
St. Louis A Iron Mt. 1st m
Union Pacific 1st, 6s, gold....

do sinking fund

71
106*4
*111*4
98
97*3

*10738
*xllO

xl07 *
*xl6*3
*120
*98

*119%
*103*3
106*4
*95^8

80
107*3
111*3
101*4
100*4
*108*4
*110*3
*110*4
107*3
116
*120
97*3

*119%
105
1073s
963s

64*4 Mch. 4
103% Jan. 15
109 Jan. 2
9178 Jan. 14
91*8 Jan. 5
106 Jan. 5
110 Jan. 7
109 Jan. 10
105*8 Jan. 5
115*2 Jan. 5
118 Jan. 7
95 7e Feb. 20
118 Feb. 8
103 Apr. 5
103% Jan. 7
92% Mch. 6

80*4 May 10
1075s May 7
112 May 7
101*3 May 10
1003a May 10
108% May 9
114*3 Apr. 20
110% Mcb.28
110*3 Apr. 27
120 Apr. 29
120*3 May 2
100*3 Jan. 30
120 Apr. 20
106^8 Jan. 24
107*3 May 8
97*4 Feb. 18

Total sales of the week in leading stocks were as follows:
•*

North¬
west.

Lake
Shore.

Wesfrn
Union.

St.' ;
Paul.

_ . . f Del. L.Wabashj& west. Erie.

May 4....
6....

“ 7....
“ 8 ....
“ 9....
“ 10....

Total. ..
Wholestock.

12,200
8,700
9,000
6,400
13.250
12.250

14,775
23,005
12,500
11,335
41,940
27,810

700
2,250
3,535
2,800
3,050
5,700

11,400
19,100
12.550
10.550
16.000
17,750

2,200
, 7,500
1,710
6,891
7,350
12,200

12,120
11,200
17.200
12,140
10,700
11.200

900
1,100
3,000
4,195
1,640
1,200

61,800| 131,365
151,031494,665

18,035
337,874

87,350
154,042

37,851
160,000

74,560
524,000

12,035
780,000

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The Gold Market.—Gold has been a trifle firmer in conse¬

quence of the increased demand arising from the sales of Govern¬
ment bonds; the price has been 100$ most of the time. The
carrying rates to-day were ^ to 1 percent, and the borrowing rates
“ flat” and 1 per cent. Silver in London is quoted at 53f to 53|d.
per oz.
The ^gnge of gold and clearings and balances were as follows:

* This is the price bid; no sale was made at the Board.
Bailroad and Miscellaneous Stocks.—The stock market

has been tolerably steady without any striking movement to call
for special comment. Since the sharp bull turn in April there
has been a comparative lull in speculative business, and all par¬
ties are waiting for the next developments. It is reported that
some of the large buyers of stocks at 20 or 30 per cent lower
prices have unloaded a part of their holdings, and this is more
than probable, although it is plain that stocks are held more
tenaciously at present figures than they were in the depression
of last year, when the least disturbing element was sufficient to
induce holders to throw their stocks overboard. Upon the whole,
the present year is decidedly one of recovery, and what with the
remedial effects of reorganizations, such as those made in Erie and
Central of New Jersey, and the immense increase in earnings
secured on other roads by the abundant crops of 1877, and the
tide of emigration westward—the weak spots and uncertain
elements in the market are gradually disappearing. But admit¬
ting all this, the question may reasonably be asked whether
prices have not already advanced as far as the improved situation
reallywarrants ? This must be left to operators and their brokers
for decision, and in forming an opinion they will do well to com¬
pare present prices with those given in our reports at this time
in 1877—the advance in prices of some stocks is certainly remark¬
able.
The daily highest and lowest prices have been as follows:

- Saturday,
May 4.

Monday,
May 6.

Tuesday,
May 7.

Wedn’ed’y
May 8.

Thursday,
May 9.

Friday,
May 10.

Central of N.J.
Chic.Burl .& Q.
C. Mil. & St. P.

do pref.
Chic. A North.

do pref.
C\R. I. & Pac..
Dei.A H. Canal
Del. L. 4k We*t.
Erie
Ban. & St. Jo..

do pref.
Illinois Cent
Lake Shore....
Michigan Cent
Morris* Essex
N.Y. C.& H. B.
Ohio AMlss ..

Pacific Mall...
Panama
Wabash
Union Pacific-
West. Un. Tel.
Adams Exp....
American Kx
United States.
Wells, Fargo..
Quicksilver...

do pref.

50 52
71 72
•105 ....

53 53%

u% His
76 76%

AM
m
fp102% 102%
50 50
•49 50
■89*4 90

381

102S
50% 51*4
74% 74%
51% 52%
72 73
105% 105%
53 55

K8 p
27% 27%
76% 76%
62)4 63
71 71)4

^79 79*
*S^1^
14% 6§l

150W
*x48 49*4
•69M 90
16*4 17%

18 1894
101)4 102

74)| 75*®
105% 105)4
53% 55
53% 54%
11% 12
•11% 11%

ii
69% 71 *
79 79%
106% 106)4

M
lv8 123

80)4 SlH
103 103
50 50
48 49
90 90
16% 16%
*.... 33

74% 74^
71S nU

12^ 12%

19)4 10%
*120 122
1294 H>4
69 69%
80% sm
103 103%
51)4 52%
48 49
90 90
♦16 17%
33 33

17% 18%
100 100%
49% 50%
74 74)4

|g'iljj 27
61% 62%
67 61
78% 7&X
106 * 106%

•^ 122^
1294 14
68% 69
103® 103%
51 51)4
•48 49
90 90
16)4 16)4

18)4 19
101 10194
50)4 51%
74* 75%
50 51%
71* 72
105 105*4

27% 27%
76% 76%
61% 62%

79 79%

10%1(¥
20 20%
•

.. 122

25* Sg
81 8194
104 104
51 51%
48% 49
90 90

-16!* ^
* These are the prices bid and asked; no sale was made at tbe Board.
Total sales this week, and the range in the prices since Jem. 1,

1877, were as follows:

Central of N. J
Chicago Burl. <k Q
Chic. Mil.&8t. P

do do pref.
Chicago A Northw...

do do pref.
Chic.Rock Isl. A Pac.
Del. A Hudson Canal.
Del. Lack. A Western
Erie
Hannibal A St. Jo. .

do do pref.
Illinois Central
Lake Shore...
Michigan Central....
Morris A Essex
N.Y. Cent. A Hud. R.
Ohio A Mississippi...
Pacific Mail
Panama
Wabash
Union Pacific
Western Union Tel...
Adams Express
American Express...
United States Exp...
Wells, Fargo A Co...
Quicksilver
„—4 do - pref

Sales of
Week.
Shares.

6,111
3,496
87,350
11,446
61,800
25,571
1,635
5,084
74,560
12,035

500
1,500
1,902

131,365
9,504
5,425
4,571
10,815
14,725

25
37,851
1,600
18,035

334
, 705

■■ 427
166
800

. 100

Jan. 1,1878, to date.

Lowest.

13*3 Jan.
99*4 Feb.
36 Jan.
68*8 Jan.
33*8 Feb.
59% Feb.
9838 Jan.
45 Jan.
463e Mch.
75g Jan.
10 Feb.
21°8 Feb.
723« Feb.
593s Jan.
58*3 Jan.
673g Feb.
103% Feb.

7 Jan.
16*4 Mch.
112 Jan.
1238May
646s Jan.
75*4 Feb.
98 Jan.
47*4 Jan.
46 Jan.
82*s Jan.
15*3 Jan.
29% Feb.

2
28
2
30
11
9

15
5
5
5

28
28
14
15
3
28
11
16
16
5
9
4
13
8
14
22
7
26
5

Highest.

19 May 10
106 Apr. 18
51°8 May 7
75*8 Apr. 18
55*4 Apr. 17
76 Apr. 16
107 °8 Apr. 18
57*4 Apr. 16
58 Apr. 16
13 »8 Apr. 17
13% Apr. 16
31% Apr. 16
77 Feb. 4
69*4 Apr. 15
728b Apr. 18
80% Apr. 16
109*8 Apr. 16
11*4 Apr. 15
2378Jan. 16.
131 Feb. 25
2038 Apr. 5
73 Mch. 20
84*4 Apr. 16
104 May 10
52*3 May 8
51% Feb. 25
90 Apr. 6
19% Feb. 25
34*s Apr. 16

Whole year
187

Low. High.

6
94
11
407s
15
37%
82*s
25*3
307s
4^8
7
17
40*3
45
35%
51*4
85*4
2*3

1278
80

59%
56.
91
43*4
36
81
13
1978

37%
11878
42*8
73*4
4378
69*3
105*3
74*8
77
15
1578
337e
79
73%
74%
92*3
109*4
11%
26*4
130

73
84%
105
60*4
59%
90
24
45

Quotations. Gold Balances.

Open Ix>w. High Clos. Clearings. Gold. Currency.

May 4. 1003s 10038*10038 10030 $11,110,000 $1,658,000 $1,664,864
44 6. 10030 10030100*2 100*2 7,520,000 935,782 939,711
44 7. 100*2 100*2100*2 100*2 11,138,000 1,128,885 1.134,385
44 8. 100*2 100*2 100*2 100*2 8,523,000 1,228,635 1,222,278
44 9. 100*2 100*2 100*2100*2 10,653,000 1,146,841 1,145,836
44 10. 100*2 100*2.100*2|100*2 9,921,000 1,044,000 1,049,215

This week. 10030 1003s!100*2' 100*2 $58,865,000 $ $
Prev.week
S’ce Jan. 1

10038
102%

1003s 10030 1003s
100*8 *10278 100*2

80,361,000 1,316,090 1,323,199

The foUowing are quotations in gold for various coins:
Sovereigns $4 85 @$4 90
Napoleons 3 92 @ 4 00
X X Reicbmarks. 4 74 @ 4 80
X Guilders .' 3 90 'a) 4 10
8pan’hDoubloons.15 75 @16 10
Mex. Doubloons.. 15 50 @15 70
Fine silver bars .. 117 @ 117*2
Fine gold bars par.@*4prem.

Dimes A *s dimes. — 97*3@ — 98*3
Silver *48 and *28. — 97%@ — 98*5
Five francs — 92*3@ — 94*3
Mexican dollars.. — 93 @ — 94*2
English silver .... 4 75 ^ 4 85
Prus. silv. thalers. — 68 @ — 70
Trade dollars — 98- @ — 99*4
New silver dollars — 99%@ — par.

Exchange.—1The business in foreign exchange has been quite
moderate and rates remain nominally unchanged. The bond
importers have little to purchase and the trade demand is limited.
Actual business is done at 4 85f@4 86 for bankers’ sixty-day
sterling bills, and at 4 88i@4 88f for demand.
In domestic bills, the following were rates of exchange on New

York to-day at the cities named: Savannah, buying 1-16 premium,
selling £ premium; Charleston, scarce, $ premium, i premium,
nominal; St. Louis, 1-10 premium; New Orleans, par, pre¬
mium; Chicago, 60 premium; and Boston, 121 discount.
Quotations for foreign exchange are as follows :

May. 10.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial.. .
Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs) ;
Amsterdam (guilders)—
Hamburg (reicbmarks)
Frankfort (reichmarks)
Bremen (reicbmarks)
Berlin (reichmarks)

60 days.

4.85%@4.86*2
4.85*2@4.85%
4.84 @4.85
4.83*2@4.84*2
5.16*4@5.13%
5.16*4@5.13%
5.16*4®5.13%
40*8@ 40*4
95 *4@ 95*2
95*4® 95*2
95*4® 95*2
95*4® 95*5

.3 days.
4.88 @4.89
4.87*2@4.88
4.86*2@4.87
4.86 @4.87
5.14%@5.1178
5.14%@5.1178
5.14%@5.1178
40%@ 40%
95%@ 9578
95%@ 95%
95%@ 9578
95%@ 9578

Boston.Hank*.—The following are the totals of the Boston
banks for a series of weeks past:

1878.
fan. 7..
ran. 14.
ran. 21.
Ian. 28.
Feb. 4..
Feb. 11.
Feb. Id.
Feb. 25.
Mar. 4..
Mar. 11.
Mar. 18.
Mar. 25.
Apr. 1.
Apr. 8.
Apr. 15.
Apr. 22.
Apr. 29.
Hay 6.

Loans.
S

129,026,800
1:11,015,003
130,875,000
129,032,100
127.596.300
126,920,500
125,421.600
125,322,'.00
124.416.100
124.684.400
124,650,900
124.537.400
124.267.300
125,030,200
126.240.100
125,299,800
125,234 703
121.485.100

Specie. L. Tenders. Deposits. Circulation.
S

4.293.400
5.100,703
5.366.400
5,475,0C0
5,133,8.0
5,381,«00
5,119.000
4,932,900
5,024,400
5.433.700
5.850.700
6,294,403
6.472.200
6.577.200
6,70«,500
6.567.400
5,716,800
5,285,300

$
5.624.800
6,074, *00
8,982,803
3.719.800
3,660,-00
3,192,700
3,512 700
3,638,80)
3.996.600
4,039,400
4,113,400
4,174,000
4.477,000
4.433.600
8.791.800
3,364,000
3,677,503
8.445.600

S
52,767,000
51.483.400
50,000,000
48.833.900
48.752.800
49,004,000
48.815.500
43.935.500
49,491,200
49.035,900
49.211.400
48,572,600
48.975.800
50.099,300
49.803.400
49,374,300
43.343.800
48.857.900

S
24.766.800
24,830,900
24.823.200
21,626.600
24.759.300
25,06 *,000
2 *,2 6,100
25.100.300
25.217.700
25.174.300
35,272,000
25.211.700
25,207,401
25,452.500
25.427.300
25,486,100
25.436.800
25,539,503

Agg. Clear
$

53,119,105
51 453.371
51,206,347

- 41,295,873
34,146,161
44,371.064
41,564,258
84.204.810
40,546,165
42.727.810
43,612,375
44,231,065
88,247,453
49,051,207
40,301,403
46,436.607
41.633,590
46,277,046

Philadelphia Banks—The totals of the Philadelphia banks
ire as follows:

1878.
ran. 7..
ran. 14.
ran. 21.
ran. 28.
Feb. 4..
Feb. 1!.
Feb.18.
Feb. 25.
liar. 4..
Mar. 11;
Mar. 18.
Mar. 25.
Apr. 1.
kpr. 8.
Ipr. 15.
A.pr. 22.
Apr. 29.
Mav ft

Loans.
*

59,409,567
59.585,451
59.737,838
59,127,790
58,723,420
51,693,871
58,935,737
58,893,040
58,679,840
58,694.000
58.420.683
56^26,710
68,197,178
684)71,947
69,008,491
68.705.684
59,101,048
K3.19S.8ft7

Specie. L. Tenders. Deposits. Circulation.
%

18,361.352
13,2 ’.0,655
12,941,827
12.930,413
13,819,450
18,182,576
12,579,148
13,660,258
12,794,362
12,635,756
12,148,660
12,262,085
11,458,567
10,883,460
10,9034167
11,028,622

S
1,789,288
1,890,17?
2,014,689
2,076,102
2,129,349
2,225,090
2.185,224
2,143.897
2,< 74,948
2,172,782
2.363.625
2.311.626
2,359,978
2,867,812
2,247,298
2,028,587
2,004,690 ii;700;«72

ll.K3l.7K1

S
47,247,944
47,197,084
47,014,740
46,418,848
46,832,815
45,784,847
45,3744)91
45,137,637
45,903,630
44,997,112
44,770.251

$
10,921,256
10.910.689
10,975,584
10,990,448
10,995,861
10,968.741
10,978,756
11,000,890
11,008,734
11,008,028
11,009,415

44,5*8,917* H 015*926
43,703,883
43,953,521
44,068.538
44,198,780
44,235,587
dA IM ftftl

11,071,802
11,107,270
11,121,752
11,151,569
11,182,886

Agg. Clear,
*
^

37,829,846
86,360,675
89,889,558
29.473,861
29,507,210
28,520,206
28,874,352
82,406,006
38,104,101
29,783,674
29,884,916
28,596,717
87,19*#*
31,635,136
29mig98.581,OM
80.507.640
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Hew York City Bank*.—The following* statement shows the
eondition of the Associated Banks of New York City for the week
ending at the commencement of business on May 4f 1878:

... — —AYBRAQB AMOUNT OF
Loans and

Banks Capital. Discounts

NewYork........ 8,000,000
Manhattan Co... 2,050,000
Merchants’ 3,000,000

Legal Net
Specie. Tenders. Deposits.

Mechanics*....
Union»••• •••• •
America
Phoenix
City...........*
Tradesmen’s

2,000,000
1,200,000
8,000,000
1,000,000
1,000,000
1,000,000

Pulton 600,000
Chemical.... .... 300,000
Merchants’ Bxch. 1,000,000
Gallatin National l,5u0,000
Butchers’* Drov. 500,000
Mechanics* * Tr. 600,000
Greenwich 200.000
LeatherMannftrs. 600,000
SerenthWard.... 300,000
State of N. York. 800,000
American Bxch’e. 5,000,000
Commerce. 5,000,000
Broadway 1.000,000
Mercantile 1,000.000
Pacific 422,700
Bepublic 1,500,000
Chatham 450,000
People’s 412,500
North America... 700,000
Hanover 1,000,000
Irving... 500,000
Metropolitan 3,000,000
Citizens'.. 600,000
Nassau ... 1,000.000
Market 1,000,000
St. Nicholas 1,000,000
Shoe and Leather. 1,000,000
Corn Exchange... 1,000,000
Continental 1,250,000
Oriental .... 300,000
Marine 400,000
Importers’ATrad. 1,500,000
Park 2,000,000
Mech. Bkg. Ass’n. 500,000
Grocers’ 308,000
North River 240,000
BastRiver 350,000
Manuf’rs’ * Mer. 100,000
Fourth National.. 3,500.100
Central National.. 2,000,000
Second National.. 300,000
Ninth National... 750,000
First National. ... 500,000
Third National... 1,009,000
N.Y. Nat. Bxch.. 800.000
Bowery National. 250,000
New York Connty 200,000
German American 750,000

8.361.100
5.827.500
7,000,100
5,793,903
4,037,200
7.228.700
2,519,000
5.197.500
3.115.400
1.518.500
9.356.500
3.416.900
8.635.100
1,352,000
1,446,000
838.900

3.105.700
908.100

1.678.100
10,114,000
12,494.600
4.433.800
3.178.500
2,062,600
3,063.000
2.754.200
1.223.600
1.499.900
5.273.200
1.975.700
12,576,000
1.686.500
1.852.800
2.553.600
1.975.800
8,538.000
3.259.500
3.743.600
1.342.200
2,191,000
14,833.100
13.194.200

631.000
562,500
793.100
709.900
891.000

12,503,900
6, 69,000
2,065,000
3.241.200
6.227.900
5,083,000
1.129.400
1.105.900
1,108,300
2.145.700

$
3,149,000
1,059,100
1,554,100
520,000
651,100

1,738,900
375,000

1,404.300
276,700
295,800

1,689,600
369,900

'

850,000
93,000
20,000

579.900
159.800
458.900

2,450,000
1,461,500
403.300
429.600
25.800
255.900
295,000
7.600

111,000
751.600
246,800
970.000
89,300
70.800
214.200
74,600

271.200
187.300
29.700
27.800
172,000

1,839,900
1,754,800

28.700
8,000
19,500
72,400
5,100

422,400
201,000

163,100
1,128,900
865,500
146,700
9,000

203,400

963.200
1,034,000
1,831,100
788.600
448.200

1.597.200
174,000

2,143,000
181,100
507.500

1.355.600
333.300
342.500
191,000
237,000
206.400
461.100
86.600
216.700

1,033,000
1.500.200
403.200
301.100
439.100
226.200
495.400
151.700
318,000
386.900
206.900

1,473,000
345.600
288,200
29 i,900
189.600
394.100
884,000
736,000
170,000
256,000

2,945,400
1,933,900

94,500
129.100
165.700
86,700

- 107,900
2.222.600
1,3 >7,000
537,000
673.300

1,702,300
436,200
91,800

225,000
329.900
286,800

$
8.934.600
5,107.700
6.813.400
4.246.800
3,261,000
6,534,100
2,190,000
5.293,000
1.763.200
1.364.600
9.516.800
2,604,300
2.003,000
978,000

1,027,000
838,700

2,052,800
859,600

1.664.400
8,244.000
6.365.600
8.842.800
2,775,500
1.942.800
1,449,000
2.708.600
1,053,700
1.827.200

Circula¬
tion.
$
40,000
7,500

111,400
166.500
185,000
1,100

349,800

787.500

624,100
265.400
293,000
196.400
2,700

260.400
36,800
45,000
216.000

1,964.600
897,800
180,000

4501666
399,000
5,400

1.914.700
9,305,000
1.677.400
1.688,300
1.740.700
807.700

2,620.000
1.982.100
2.834.400
1.062,900
2,027,200
16,591,300
14,064,400

453,400
500,500
701.700
544.800
452,900

9.914.100
5,549,000
2,164,000
2,926,600
7.382.200
4.699.200
787.800
793,000

1,231,800
2,010,000

446,600
76,600

2,245,000
201,800
3,900

306,700
494,800
435,000
4,700

780.300

298,100
1,116,300
540,0G0
307.300

98,100

1,050,300
1,473,000
270,000
600,000
450,000
792,000
268,600
224,000
180,000

Total.. 65,525*200 229,936,403 30,051,900 36,435,390 199,074,000 19,998,300
The deviations from returns of previous week are as follows :

Loans Dec. $ 365,100 | Net Deposits Dec. $1,801,000
Specie Dec. 2,533.200 Circulation Dec. 23,500
Legal Tenders Inc.. 1,501,500 |
The following are the jotals for a series of weeks past:

1877.
Nov. 17.
Nov. 24.
Dec. 1..
Dec. 8..
Dec. 15.
Dec. 22.
Dec. 39.
1878.

/an. 5..
/an. 12.
Jan. 19.
Jan. 26.
Feb. 2..
Feb. 9..
Feb. 16.
Feb. 23.
Mar. 2..
Mar. 9..
Mar. 16.
Mar. 23.
Mar. 30.
Apr. 6...
Apr. 13.
Apr. 20..
Apr. 27.
May 4..

Loans.
$

236.805.300
235.829.800
238,439.600
238.578.200
237,504,000
239.764,205
239.173.900

289.256.400
239.936.300
236.981.200
238.404.300
241.275.500
243,057,800
242.859.900
243.659.100
246.456.200
216.320.800
242,978.903
241,566,700
241.570.900
240.649.100
236,018,400
232.113.400
230.801.500
229.936.400

Specie. I

19,45* 800
19,767,8*10
18,824,000
18.995,000
19,566,800
19.674.600
22.122.400

25.207.500
27,091,200
28.477.500
33.193.600
31,230,000
82.146.900
33,011,600
82.379.400
33.326.400
37.116.900
39.545.900
39.687.500

u Tenders.
S

39.332.900
39.949.800
40.579.800
88.478.700
37.562.900
86,067,500
35,300,500

34.612,000
34,804,000
37.189.800
37.231.200
37.362.200
84,877,006
34,845,600
33,978,000
33.137.900
30.655.900
30.826.200
29.605.700

Deposits. Circulation. Agg. Clear

38,767,600 29,425,400
36,62:1,700 26,637.000
35,433,900
33.935,903
32,5^5,100
30,051,900

28,666,100
32,186,000
34,933,800
36,435,300

$
196.501.500
193.234.900
196.961.500
196.912.800
195.896.400
194.842.500
197.711.800

201.981.500
203,666,000
205,972,300
807.171.200
210,301,700
211.713,000
212,132,000
210.894.600
213.933.400
215.155.900
215,0 5,100
211.938.500
210.378.400
204.663.200
201.926.600
202,053,400
200,815.000
199,074,000

$ s
17,844,900 401,960.936
18,100,500 417,104,418
18,110,300 869,512,964
18.208.300
18.676.700
10.293.900
19.657.800

19.787.100
19.861.600
19.841.800
19,793, 00
19.761.300
19.687.100
19.781.200
19.806.900
19,838,500
19.885.100
19.910.700
19.906.800
19,912,390
19.944.600
15.939.200
19.982.900
20,021,800
19.998.300

488,942,229
426,935,792
4.2,404,646
324,336,660

412,729,867
403,612.618
408,472.874
378,019,773
340,214,147
844,105,462
343,070,424
289,487,491
400,609,630
377,110,111
401,592,977
373,731,072
359,353,328
441,442,055
331,415,325
426,ISO,360
419.201,899
4-39,525,545

POTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES.

BOSTON, PHIUDBLPOU, Eto.-Contlnued.

BXOUBITIBB.

BOSTON.
Maine 6s..........
New Hampshire 6s
Vermont6s....
Massachusetts 5s, gold
Boston 6s, currency
.do 5s, gold
Chicago sewerage 7s
D do Municipal 7s
Atch. A Tcpoka 1st m.7s.....

• do „ land grant 7s
do 2d 7a
do - land inc. 8a,

Boston <» Albany 7a
Boston A Lowell7s?
Bnrl. A Mo., land errant 7s....

^ 4o §28:8;111*::::
N»a.ClqrT05.*w"7i;i«"-

- ' do do 7s. me j

vQgdenaburg A Lake Ch.ftL..

Bid. Ask. 8BOTTBTTIB8. Bid.

* • •• ....

Oid Colony, 7s
dO. 08 ..... a «..«•,.*• ».

Omaha A S. Western, 8s ....

110

iio
Pu<»blo A Ark. Valley, 7s

•••• •SI*
Kutland 8s. 1st mort
Verm’tC.lstm.,7s.

• ••*

•••*• •••

Vermont A Canada, new 8s..
Vermont A Mass. KR., 6s .... ....

.... . • • « 1 STOCKS. ‘
.

AtchLon A Topeka ,i .......
99 100 ' Boston A Albany.....
98H 99 Boston A Lowell 75*

73 Boston A Maine ..x 103 -

105 Boston A Providence. .....x 103)4
115 Burlington A Mo. In Neb 93)4

Cheshire preferred 35

112$/
• •• Cln. Sandusky A Clev.... ...

110)4 Connecticut River
112 Conn. A Passumpsic........ 43

109 • • • • Eastern (Mass.).....,
Eastern (New Hampshire)..;

8J4
106 Fitchburg....

Manchester A Lawrence.....
ii5M

99)4 106 NashuaA Lowell.............
80 8U4 NewYork A New England.;.
63
VD4

't'9T9m
1^4

Northern of New Hampshire
NorwichAWorcester. 129)4

•* :TI 3^4

Ask.

no«

29
123
77H
103*
105
W£
87
3

m

40.

8BCUBITIBS.

Old Colony..

itatiand,common
do preferred....

Vermont A Canada ..

Vermont A Maasachui
Worcester A Nashua.

PHILADELPHIA.
STATX AND CITY BONDS.

Penna. 5s, g’d, int.,reg. or ci
do 5s, cur., reg
do 5s, new, reg., 1892-190
do <8,10-15, reg., ivr7-*8a
do 6a, 15-35, reg., 1883-*92
do 6s. In. Plane, reg.,137

Philadelphia, 5s reg
do 6s, old, reg
do 6s,n., rg., prior to’S

Allegheny City 7s, rear ...
Pittsburg 4s, coup., 1913...

do 5s, reg. A cp.,11
do 6s, gold. reg...
do 7s,w’t’r ln,rg. A
do 7s, <Jtr.lmp.,reg.,’88-

N. Jersey 6s. rear, and couc
doUU CACiUpii} >5* W v\

Camden County 6s, coup.
Camden City 6s, coupon .

do 7s, reg. A co
Delaware 6s, coupon.. ...
Harrisburg City 6s, coupo

BATLROAD STOCKS.
Camden A Atlantic

do do pref..
Calawlssa

do pref
do new pref

East Pennsylvania

do do

do do

lilnehlll
Nesqnehonlng Valley. ..
Norristown
Northern Pacific, pref ...
North Pennsylvania .. .

Pennsylvania
Philadelphia A Erie,...
Pnlladelphla A Read ng.
Philadelphia A Trenton.

PittsburgTitosv. A Boll.,,.
United N. J. Companies....
West Chester consol, pref..
West Jersey

CANAL STOCKS.
.

Chesapeake A Delaware....
Delaware Division
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref.
Susquehanna

RAILROAD BOND3.

do
do
ere:
do
do

Inc. 7s, end., *94.

8dm. 6s, *47..

do 6s, coup.,
do mort. 6s, *89...

Cam. A Atl. 1st m. 7s, g.,1903
do 21m., 7s. cur., ‘ '

Cam. A Burlington Co. 6s,’
Catawlssa 1st, 7s, conv., ’82

do chat, m., 10s, *88
do new 7s, 1900. ...

Delaware morL, 6s, various.
Del. A Bound Br., 1st, 7s. 1901
East Penn. 1st mort. 7s, ’88 .

El.AW’msport, 1st m..7s, ’80
do lstm., 5s,perp

Harrisburg 1st mort. 6s, '81..
H. A B. T. 1st m. 7s, gold, *90

do 2d m. 78, goltf
do 3d m. cons. 7s

Junction 1st mort. 6s '82....
do 2d mort. 6s, 1910 ..

L. Sap. A Miss., 1st m., 7s g.
Lehigh Valley, 6s, coup.. 1898

do 6s, reg., 1894..
do 78, reg., 1910..
do con, m., 6s,rg.,i92
do do 6s,< p.,19 .:

do
do
do

gen. m.7s, cp., 1903

Oil Creek 1st m. 7s, coup.,’81

do scrip.

Pennsylvania, 1st m., cp.,’80.
do . gen. m. 6s, cp.,1910
do
do
do
do

cons.m. 6*. rg., 1905
cons. m. 6s. cp., 1905
Navy Yard 6s, reg.,

x cixlvuiBq 1st in* 8s,coup., 91
Phila. A Erie 1stm.6a, cp.,*8t

do
Phila. A Read. 1st m.6s, ’■

rl

P..S8
43-’44

do
do
do
do
do
do

da
2dm., 7s, cp.,*93
deben., cp., ’93*
do cp. oil.,

scrip, 1832.
do cons.m. 7s, cp.,191!..
do cous. m. 7s, rg.,19U..
do co s*m.6s,g.l.l9ii....
do conv*7s,rg.Acp.!898*

, do i 7s, coup, oil, ’93
do scrip, 1852

Phila.A Read. C.A I. deb. 7s,92
do deb.7s.coup, off....
do scrip, 1382............

• In defsn’t of Interest.

Bid. Ask.

x 104)4 105
. 100U
a 79
• *'•••

• • • •

i ii*1)4
*SM

11*8*
31X S3

• 100

3 UOT4 iibk
. 105 106

114

*

106 ios*
5 112 114
r 112 114
. 92)4 • •

. 100

L ***
••••

lS5< 103
90

• ••• t •*

• • • •

30
•
... ....

• 26

• *20
• 39 ....

• M
’

D4
• 1
• 36^

41 42
• 47
•

47H

. 95 97
• 17 17)4
• 34 35

27)4 27%
. 6 7)4
• « • ••

13)4
• • • •

'

“6
• 119« 120

. 20 80

120

* • • •

• • • •

1*0)4
125
• •••

••••

• • • •

108>4
87

. 26 27
• •••• 115

93)4 94

) ****
104

!ii»
108

1 100 102
101
104 105

103M
103 ....

103
• • • •

91)4 93)4

103)4 104

...

107
99)4 100)4

M09
• • • •

104 • • • •

• ••

109H
111«

noM
112)4

!13)i nm.
97^
• •• • • • •

108)4 ....
111 111)6

....

104 104)4
82 80
46 50)4
113 U4
104)4 105
100)4 107H
106\

9391
93

ioi)4 102
99)4 100
101 104 ,«

i09)4 iio)4

'52?{ !.*!.*
"mi 100
100 100)4
‘ *■* *

51
25 80 S

:.*:: s

....

SB0UBTKB8.

Phil.AR..m.7s, reg.A cp..*92-3
Phila.Wllm. A Balt. 6s/*84 ... ...
Pitts. Cln. A St. Louis 7s, 1900 84
ShamokinV.A Pottsv. 7s, 1901
Steubenv. A Ind. 1st. 6a, 1884. 92
Stony Creek 1st m.7s >9J7.... 92
Sunburv A Brie 1 stm. 7s, *97.. 108
UnionA Tltusv. 1stm. 7s, *90.
UnitedN. J. cons.m.6s.H>4..
Warren A F. lstm.7s, *95 ...

West Chester cons. 7s, *91..... 110)4
West Jersey 6s, deb., coup.,*83 89

do 1st m. 6s, cp., *96. 100
do lstm.7s. *97.

Western Penn. RR. 6s, ’.893...
do <s P. B.,*96.
CANAL BONDS.

Chesap. A Dela. 6s, reg., *86..
Delaware Division 6s, cp.,’78.
Lehigh Navigation Ss, reg.,*84

do RR., rg.,*97
do couv. g., r* g.,*94
do gold, *97....
do cons. m.7s, rg ,1911

Morris, boat loan, reg., 1883..
Pennsylvania 6s, coup., 1910..
Schuylkill Nav. 1st m. 6s, *97.

do 2d m. 6s, 1902
do 6s, boatA car, 1918
do 7s, boat A car. 19.5

Susquehanna 6s, coup., 19.8. ~

do
do
do
do
do
do

BALTIMORE.
Maryland 6s, defense, J.A J.:do 6s, exempt, 1887 ...

do 6s, 1890, quarterly..
do 58, quarterly

Baltimore 6s, iS91, quarterly.
do 6s, .886, J.AJ

6s, 1890, quarterly...

S-lroSi8*#-14-OBj lOfOy A* €6 D • • • m 11

6s,exempt,*93,M.AS.
1900, J.AJ
1902, J.A J

Norfolk water, 8s
bailboad stocks. Par.

Balt. A Ohio 100
do Wash. Branch.lUO
do Parkersb*gBr..50

Northern Central. 90
Western Maryland ...50
Central Ohio 50
Pittsburg A Connellsvllle..50

BAILBOAD BONDS.
Balt. A Ohio 6s, 1880, J.AJ....

do 6s, 1885, A.AO. .

N. W. Va. 3d m.«oar.,*85JAJ
Plttsb.A ConnelTsv.1s,’98,JAJ
Northern Central 6s. *85. JAJ

do 6s. 1900. A.AO.
do <s.gld, 1900, J.AJ.

Cen. Ohio 6s, lstm.,*90JM.A S.
W. Md. 6s. 1st m.,gr.,’90,J.AJ.
do 1st m., 1890, J.-A J...
do 2d m., guar., J.A J....
do 2d m., pref
do 2d nugr. byW.Co.JAJ
do 6s. 8dm.. guar.. J.A J.

Mar. A Cln. 7s, *92, F. A A.
do 2d, M. A N
do 8s, 3d, J. A J

Union RR. 1st, guar.,J. A J..
do Canion endorsed.

MI8CKLLANBOU8.
Baltimore Gas certificates...
People's Gas

CINCINNATI*
Cincinnati 6s

do is..............
do t*30s
do South. RR. 7*308/
do do 6s, gold

Hamilton Co., O., 6s. long...
do ' 7s, l to 5 yrs..i
do 7 A 7*30s, long.J

cm

do 2dm. 7s, *85..
Ham. A Ind., 7s, guar....
A Indiana 1stm.7s......
do 2d m.7s,’(7...

do
do
a A
do
do

2d m.7a,*84.
3d m. 7s, *83.
.lstm., *8i...f
1st m., 1906 .

1st m. 6s, 1905

do (I.AC.) lstm.7s,*88
UlAml »2Q

Dayton A Michigan stock....
do 8. p.c. st’k, guar

LOUISVILLE.
Louisville 78 t

do 6s, *82 to ’87 +
do 6s, *97 to’98 t
do water 6s,’87 to *89 +
do water stock 6s,’97.+
do wharf 6s +
do spec’l tax 6s of ’89. +

eff. 51.AIJstm. (1AM) 7b,T
do 2dm., 7s
do 1st m., 7s,1906....+

iOulsv. C.A Lex. 1st m. 7s,’97.
ex past-due coupons +
(Oals.A Fr’k.,Loulsv.ln,6s,*8i
.oulsv. A Nashville—
Leb. Br. 6s, *86...,. ....+
1stm. Leb. Br. Ex.,7s,’80-S5.+
Lon.In. do 66, *93...+
Consol. 1stm. 7s, *98

ST. LOUIS.
Louis 6s,long....
do water 6s, gold
do do do new.
do bridge appr., g. 6s .

do renewal, gold, 6s.+
ao sewer, g. 6s. ’9 -2-3.+

Bid.

85
83

78

103

68
87
57)4

29

106)4
110
308
100
105
107

m
no

113
109)4
75
135

*•3H

23)4

1

1W6
oiH
104
99
94
95
108
98
108
55
103)4
108
80
mi
13
100
86H
100
14*

Ask.

85

04

109
57
4S«»

>•••

*•••

IWK
100
• • •

85

100'
103)%
103
100
87

»•••

60
90
58H

• •••

8*
109
118
113
105
108
110
10914
112
113
114
U0)4
113
UQJ4
78
175
5
14
5
35
5

104

WP
93
106
100
95
100
1113
103
113
65
106
113
83
30
13)4

*87
103
15)4

195
103
1061
199)4
65■

195
100
104
160■
100)4
■00B

94
70
104
102)4
96
90
100
85
75

do
.AS
do
do

• -■»a* i

cur. 7s +

do
do

do. B
do C

+ And Interest.

98
08
101)4]
• • s'*

39
100

101)4
104
104
103)4
1GT
10£
103)4
• •

42
80
14

100
105
108
100)4
89

• • ••

104
no
70
101
97

96
78
106
103
98
91

• • ••

90
80

92
100
13

§*
88
88

103
98
98
98
96
98
98

85
103)4
100)4
100

99
99
99
103

mi
101

108)4

104)4

8
30
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466 THE CHRONICLE.

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
QC 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the parmay be.

STATE BONOS.

HCTJgrWM.

Alaonma 5a, 1883.
• do ■ filf 1888. ..... ..

to. 1888.,..'.
to, 1883
to.M.AE. RR..
to, Ala. A Ch. K.
to Of 1892

_ to Of 1898
irkicsu to .funded.
do %, L. R. A Ft. 8. 1m
•if 7a Memphis A L.R.
do 7s,L.R.P.B.AN.O
do ft,Mitt. O. A R. R
do 7s, Ark. Cent. RR...

Coniaeocat to
Georgia to................

do 7s,new bond*....
do 7*, endorsed. ...

( do 7s, gold bonds...
to, coupon, 1879...

do war loan..
Kentucky to

Bid. Ask.

48%
43% -•••

43% • • • •

43%
~6

• • ••

• • •

20 • • • •

20 • • * •

20 • • 9 •

4 7
4
4 7
4 7
4 7

108 - * * •

100 101
106% 111
108
107 103%
101%
101%
101%

SKOUBITinS.

Louisiana to
ao to, new
do to,new float’d debt.
do 7s,Penitentiary
do to, levee ........ ..
do 8s, do ... ........
do to, do 1875
do to, of 1910
do 7s,consolidated
do 7s, small

ftK:::::::::::
do 7s, 1890 .

Missouri due 1878..
do
do
do
do
do

lo

8S
do
do

1883 or *88
18881837 1838

1889 or *90....
Asylum or Un.,due 1892....
Funding, due 1894-6.
Han. A Bt. Jos., due 1886.. ..

do do 1887

Bid. Ask.

56 • ••

56
56
56
56
56
56

20
78
77

78%
!01* . ...

103 ♦ • • a

110 - • • •

102 •

103 104
104% • •a

104% • •

105 105%
105% 107
107 ....

107%
104 104
103% 104

siouimn.

New Fork state—
«s,Canal Loan, 1878
Is, gold, reg.... 1887
to, do coup.. 1887

do loan...1888.
do do ..1891...,,
do do . ittt. ........

. do do .1896....
North Carolina—
to,old.'J. A J....... ••••••«••
do A. A O. .

N. C. RR .....J.AJ.........
do .. ..A. A O ..

do coup.off, J. AJ.......
do , do off,A. A O

li¬
ft

Funding ant, U
do 1868 .......

New bonds, J. A J
do ▲. AO...

fpecialtax, Class 1....
do Class*....
do Class J...

Ohio to, 1881 104

•v

Bid.

113

16*4

70
70
50
iO
9

t*
8
8
2

Ask. sxcunrrtna.

Ohio to, 1888
Raode Island to
S>uth Carolina to.. .

Jan.A July.. ...
'

illAOct......... .........
act, 18M ..

1899, J.AJ
id C.. 1889, A. A O

ftOf 1888
Non-fnndable bonds

Tennessee 6s,old
do 6s, hew .....

do to.newserle8
Virginia 6s, old
to, new bonds, 1866
to, do ,1867
•s,consol, bonds....,
to, ezmatured coup
If, consol., 2d series.;
It, deferred bonds

District of Columbia 3-6!»6, '9J4
do small...
do registered

Bid.

106 ~
115
43
SI
SO
80
40
40
30
2
3«%
36
35H
86
27
87,.
73
60

76M

Ask.

118

80

77'’-.

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS,

epreefusly quoi'd.)
A Susquehanna...
Rap. a northern.
Pacific.

o A Alton. ......

do pref.....
ore. Col. Cln.AI
itnA Pittsburg, piar.A I. Cent

Sioux City.
Chic
I®* A
pref...

_ lem
>lletA Chicago.. .

>ng Island
issourl Kansas A Texas,
tow York Elevated RR..
f. x.New Haven A Hart.

CSklo A Mississippi, pref
PltU* It.W. A Ch., guar.,

do do special,
isaelaer A Saratoga .

Tatertown A Og.
.Louis Alton A T. H...
do do pref.
BellevllleA So.m.,pref.

St. L, L M. A Southern...
8t.L. K. C. A North’n.pref
Terre Haute A Ind’polis..
Huffed N.J.R. AC.
■IscePous Stocks.
Atlantic A Fac. Tel
Am. District Telegraph...
Canton Go.,Baltimore....
Cent.N. J.Land A Im. Co.
American Coal....
Qpnfiolldat’n Coal ofMd..
Cumberland Coal A Iron.
Maryland Coal
Pennsylvania Coal
iprlng Mountain Coal....

L.AM.Co
do pref.

>n H. A Erie, 1st m..
do guar. ...

Bur.C. R ANorth., 1st 5s..
Ghesa. A Ohio to, 1st ra...

do ex conn

Chicago A Alton 1st mort.
do income.

JolietA Chicago,1stm4
La. AMo„ 1stm., guar..
8t.L.Jack.A Chic.,1stm.

ChlC. Bor.A Q. 8 p.c.,lstm
do consol, m. 7s
do 5s s. f

Chic.. Bk. Isl. A Pac.-
S.F. Inc. to, *95 $
to, 1917, coupon,
to, 1917, regbt’d

Central of A. J., 1stm., n.
do do lstcensol
do do conv... -
Lehigh A W.B.con.goar
Am. Dock A Imp. bonds

Cb.Mll .A SUE*.;stm.SSfP.D
do 2d m. 7 810, <

77%

71)4
99

3%

147

159

90

118),

21

11

10
157

to
11

it
do
do
do
do
do
do
do

109
102

105
100)4

$»%
105
10b%

101

106
108

2dm. 7 810, do
1st 7s, 9g.,KJ)
1st 7s A do
lstm., LaCD.
1stm.,I.AMD
1st m., I. A D.
lstm.,H. AD.
lstm., C. AM.
consocslntLfd
2d m*..........

Chic. A N. West. sink, fd.
do lnt. bonds,
do consol, bds
do ext’n bds,
do 1stmort..
do cp.gld.bds.
do reg. do

IowaMidland, :st m. 8s.
Galena A Chicago Ext .

Peninsula 1st m., conv.
Chic. A Mllw., 1st mort.
VttnanaA St. P., 1st m.,

'do 2d mort.
C.C.C.AInd’81stm. 7*3F7

do conaoLm.bds $...
Del. Lack. A West., 2d m. 104!

do 7s, conv.
do mort.. 7s, 1907

_ p. Bingb.A N.Y. ;*t,7s
[orris A Essex, 1st.m..

do 2dmort..
do bonds, 1900.
do constructs
do 7s, of 1871
do 1st con. guar.

PeLAHurt.Canal, 1stm.,*8(
do do 1891
do coup. it. 1694
do ; reg. 7s, 1894

AlbanyA Susq. ist bds.
- do 2d do
do 8d do
dn 1st Cous. soar

Bens. A Saratoga, lstcp

Die, 1stmore, extended,
fo do endorsed.,
do 8d mort.. 7s. 1879...

94
1041*
U2)*
111)*
$90

100V*
108)4
108)4
111)*
M>%
s*
44
118%103^
104%

89

73
100
27
78)4

148

160

’91

15

120)*

22)4

40

8*
36)4

70)4
88

98
105

HIM

£
7s, 1883
7s, 1890....

Erie 8d mort
o 4th do
O 5th dO 78, 1333,

do 7s, cons.,mort., 8
do Long Dock bonds
Ball. NTT. A E, 1st.m
Han. A St. Jo., 8s, conv
Illinois Central—

Indianap. Bl. A W.t 1stmort.
do do 2d mort.

Lake Shore—

Cleve. A Tol. si
do n<

de do

Buffalo A State Line 7s

Cons, reg., 1st..

113)4
1113
U0)4

403

1
118
80V4

IS*
118)4

109)4

106

10854

do
do
do . .

do Cons, reg., 2d...
Marietta A Cln. 1stmort
Mich. Cent., consol. 7s, 1902...

do lstm.8s. 1882,s.:
do equipment bondi

!W Jersey Southern lstm. 7
do do consol. 1

N. Y. Central to, 1883
do 6s, 1887
do to, real estate...
do to, subscription
do A Hudson, 1stm., cou
do do lstm.,

Hudson R. 7s, 2d m., s.f., \
Harlem, 1stmort. 7s,cou]
do do 7s, reg

North Missouri, 1st mort .

Ohio A Mias., consol, sink,
do consolidated
do 2d do

Jo 1st Spring, div.c Railroads—
Central Pacific gold bondi

do Ban Joaquin bran
do Cal. A Oregon 1st
do Stnte Aid bonds...
do Land Grant bondi

Union Pacific, 1st mort. b’d
do Land grants, 7i
do Sinking fond..

Pacific R. ofMo., 1stmort..
do 2d mort
do Income, 7s.
do tstCaron’tl

110
9*
83
108
95
105

105
108
116
103)4
>• • •

78

100

112)4

104

Penn. RR—
Pitta. Ft. 1

do
do

do
do

2dm.

uo 4th mort
Col. Chic. A Ind. C., 1st

do do 2d

do do 2c
St. L. Alton A T. H.—
Alton A T. H., 1stmort

do 2d mort., pi
do 2dmort. in

Belleville A S. 111.R. 1st i
Tol. Peoria A Warsaw, E.
do do W.
do do Bur.
do do 2d m
do do cons

ToL A Wabash, 1st m. ext
do ex coupon
do lstm.8tD.
do ex-matured c
do 2dmort...
do Ex A Nov.,*77, ci
do
do
do

nvert,.
prey’

con.con
Ex. Aug.,*78,A

Great Western, 1st m.
do * ' ex cot
do 2dmort.,
do Ex A Nov.7n,<

Quincy A Toledo, 1st m
do ex mat. A Nov.,’r
Illinois A So. Iowa, 1st

do ex conpo
Han. A Cent. Missouri,
Pekin LinclnADec’t’r

do do reg....
Miscellaneous List.
(Brokers’ Quotations.)

CITIES.
Albany,N. T., to, long
BuffaloWater, long 1
Chicago Is, long dates -j

do ft, sewerage
do 7s, water
do 7s, river Improvem’t t

Cleveland 7s, long t
Detroit Water Works 7s. . .4

107 107%
,. UW 108%
.. 108 109
>• • • •

. 110
• tit

109
90

1* • ••

. 89

- • • •

91
. tl8 *•*•

;. 107%
t io«K

108

. • • • • 109
8 103% »•••

108
. 109 r * 1 -

% 103% ...

it • 100
. 106% • ••

. 109 - * » *

. uo% ....

109
101 103

i 101% 1<2
J80 85
»07% 107%

. (09 lU9>«
101

s 83p* 30

'M lW
1Q2~
102 ....

p 120
5 1*& 120%
118

! H8%
119

104% 105

8%
; 54

107%
86%

8d ...

; tioe ....

' 102*54
• • • a

103
’

92% 93
i 107^2 107%

i9$i
*

102%
94 ....

. ....
751 78% 78%

11»« 120%
114% 115
104 .

107 110

*88 ....

• • :

lrl\Z 15

ioi% 104%
$55 ....

’88
....

89%
66%

1 ••••

ISi
• • • •

• • •

• •••

} $.•••
....

30
.... 1

97 99 1
. 85

71
^8% ....

$68 71
0 ...

52
i t40% ... 1

,

*95
• • •

97%
$85 W)J60%

W
....

«•••

:: !
'• • • •

rt7j •::: i
[ • • • •

105%
....

105% £
• 9 • • - *

c

s
100 ♦ ttc

109 111 £
90 97 £
98 9<l%
99 100% £
.... 109 £
106 108
109 111 1

Elizabeth City, 1880-95 t
do 1885-1907......t

Hartford to, various
Indianapolis 7-80s
Long Island City - ’
Newark City 7s long. ... ....’■

do Water »s,long...
Oswego 7b..... .. ............

PoughkeepsieWater
Rochester C.Water bds., 1309
Toledo 8s. 1889-’94 t

?oledo i-80e......onkersWater, due 1908..
RAILROADS.

Atchison A P. Peak, 6s. gold,.
Boston A N. Y. Air Line, 1st in
Bur. A MO. Rlv., land m. 7s...t

do convert. 8s. vsr. »er.
Cairo A Fulton, 1st 7s, gold...
California Pac. RR., 7s. gold..

do to, 2dm. g.
Canada Southern, 1stm. coup.
Central Pacific, 7s, conv

gold,
or
A

Central of Iowa lstm. 7s
Keokuk A St. Paul 8s ...‘
Carthage A Bur. 8s .....
Dixon Peoria A Han. 8s.
O. O. A Fox R. Valley 8s
Suincy A Warsaw 8s....llnofs Grand Trunk.... -= m

Chicago A Iowa B.8s... I fife
Chic. A Can. Sonth latm. g. 7s.

JH

Chfc
do .2d m. Inc. 7s.

A Mien. L. Sh. 1st 8s. ’89.

do
do

• zap ip| uu jnui,

70
70
104
105

107
112
99
109

104
98
108

30
102
nofc
108
69
92
78
72

JS8S
IS*

Denver Pac., 1st m.7s, ld.gr..1:

do
do

con. m.. 7s..
7s, equip...
rfordsv„7s..

.Jackson

do
do

do
do
do

1st
1st'

‘ttt

r - 88
»*, rg„ gu.
g-notgu.
ex 1. g. ft.
9a, 1st m*.
ti. 1st 7s, g.

Waco.
consol, bds..

; St. Louis 1st 7s

.Bs.lstmt
8s, gr.

«8 Pac. 7s,g..ext.MAN.*99
do 7a, g.riu gr^JAJ,*80
do 7s, g„ do MAB/SI
do to,goldyJAD^;lwl
do to, do F.AA^ 2895.
do 7s, Leaven, br^ *96..
do Incomes, No. U
do do No. 16.....
do Stock
:uk A Des Moines 1st 7s...

do funded lnt. 8s
; Island RR., letmort
by. A Nashv. cons. m. ft.

do 2dm..7s,g..
IganAtr Line 8s, 1890... .t

do 2dm.7s.
lo. K.A Tex. 1

do
, g., l904-’06

2d m. income...

do recelv’s ctfs.(labor)
do do (other)

. Pac. 1st m. gld. 7 8-I0e..

xo A Rome 7s, goar ....
a Pekin A jristmort....
ian PalaceCar Co. stock,
do bds., 8s, 4th series

do
do

^ class a.
class B.
class C.

, ist.
do ' 2d, guar

uskv Mans. A Newark ft.
h Mae, L. L, 1st m. bonds,
do sink. fund...
h. Cent, of N. Y. Is. guar,
hernMinn. 1stmort. 8a...

do 7s. 1st. *v...»«.

t
62
15
56
10
175
92
70
102
98
90
50
80
24
44
*52
10
70
98
80

• #• a

101
40
*50
*80
43

V
u*
81

78

102)4
VO
t70
tJ0°75
97
3^4
100
108
37
19
19
8
50
65
93
102
88
100
30

T
22
79
4
27
20
22
108J4
9(r
’20
73J*
91
65
45
22

25
101
70
90
95 v

80
35
71
98
41

76
75
107
107)*

iB
101

112)4
107
100)4

35
108

109
71
95
81
73
106%
33
101)*
101%

HP*
5iiSin
58
20

75
104
100
• • •

53
22
26
48
55

101
85
78
105

65*
85
48
96
81
50

58
90
83
82
70
76

88
no3
96

101
76
100
40
100%
105
40
20
20

55

99
103

i*08
45
7
45
10
25
82
0
84
25
25
• ••'

95
40
74%
98
67
47
24
20
85

95
90
85
50
75

Union A Logansport 7s
Union Pacific, So. branch, to,g
WestWisconsin 7s, gold

Southern Securities,
(Brokers’ Quotatior.a.)

STATES.
Alabama new consols, Class A

do do Class B
do do Class C

Georgia to, lSTS-W
S. Carolina con. 6s (good nos.)
Texas**, 1892. ...M.AS-

»•••••••«

do 7s, gold, 1892-19)0. J.AJ
do 7s,gold. 1904...J.AJ...t
do 10s, pension, 1894.. J.AJt

„ , CITIES. ^
Atlanta.Ga., 7s

ao 8s
do waterworks

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. 8. C., 7s, F. L. bds.
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 7s
Memphis bondc C

do bonds A A B
do end., M. A C. RR ...

Mobile 5s (coups, on)
do 8s (coops, on)
do 6s, funded

Montgomery, new Ss..
,do new 8b ........

Nashville 6s, old...,.
do 6s, new

New Orleans prem. 5s
do consol. 6s... ....
do railroad, 6s.. ...
do wharf imp’ts, 7-30

Norfolk 6a..............
Petersburg to ...

do r ■ 8s...
Richmond to
Savennah 7s, old...

' do 7s, new
Wllm*ton, N.C., Is, gold l coup

do 8s,gold) on.
RAILROADS.

Ala. A Chatt. 1stm. 8s, end....
do Kec’ver** Cert’s (var.Nos)
Atlantic A Gulf, consol

• do end. Savsn’h.
Carolina Central 1st m. to, g...
Central Georgia consol, m. ft.

do stock
Charlotte Col. A A. 1st M.7s..
Cheraw A Darlington 6a
Bast Tenfc.A Georgia to
Bast Tenn. A Va. to end. Tenn
B. Tenn. Va-A Ga. 1st m.7s...
do - do stock

a RR. 7s
O 6b ...... .......
do stock

Greenville A Col. 7s, 1st mort.
.r ‘ dp 7s. guar
MaconA Augusta bonds.

do 2d endorsed,
do stock.... ...

MemphisA Charleston 1st 7a..
' do 2d 7s...

do stock..
MemjphlAA Little Rock lstm.

Stslppi Central 1st m 7s...
do 2d m. os ..
do 2d ex coupons

Miss .A Tenn. 1stmort. 8s, “A”
do do 8s, “B”

Mont. A Eufaula 1st 8s, g., end
Mobile A Ohio sterling

do . do ex cert. Is
do 8s, Interest
do 2d mort. 8s

N. Orleans A Jacks. 1st m.8s.
Certificate, 2d mortg. 8s.....

Nashville Chat. A St.L. 7s....
Nashville A Decatur, 1st 7s....
Norfolk A Petersburg 1st in.8*

do do ft
do 2d m. 8s

Northeastern, S. C., 1st m. 8s..
• do 2d m. 8s..

Orange A Alexandria, 1st*, to.
do 2ds,6s..
do Sd8,8s.
do 4ths,8s.

Kichm’d A Petersb’g 1st m. 7a
Rich. Fre’ksb’g A Poto. 6s.....

. do domort. 7s
Rich. ADanv. 1st consol, to...
Southwest RR.. Ga .conv.7s,’86
Southwestern. Ga., stock;....
S. Carolina BEfc. 1st m. 7s

do 7s, 1902.
do 7s, non mort..

Savannah A Char. 1st M. 7s...
CharlestonA Savan’h to, end

West Alabama 2d m. 8s, guar..
4o lstm.8s....17...

Miss:

75

106
106

Tennessee State coupons
South Carolina consol
Virginia coupons.... ...

. do consol, coup

t Ettce nominal t And Accrued interest. 7No price to-day; these are latest quotations made tula week.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



‘MAT U, 1878.] 467
NEW YORK IiOCAL SECURITIES.

Bank Stock List.

COKPANI**-

Hark’d tho»(*
are not Nat 1.

America*—
.; Am.Exchange
Bowery...-.-
Brewers’* Or.*
Broadway
Ball's Head*...
Botchers’;* Dr.
Central...
chase.••• .«•.•»
Chatham .

Chemlca'.
Citizens*...
City
Commerce
Continental....
GernExcb’ga*
EastRiver....

Fifth Avenue*.
First
Fourth
Fulton ........
Gallatin... ..

^German Am.*
German Exch.*
Germania*.....
Greenwich*.
Grand Central*
Grdeers*.:..: '
Hanover
Imp.* Traders’
Irving
Island City
LeatherManuf.
Manhattan*..
Manuf. * Mer.
Marine
Market .. .

Mechanics’.
Mech. Assoc’n.
Mech’lcs * Tr.
Mercantile
Merchants’. ...
Merchants’ Ex.
Metropolis*..
Metropolitan..
MurrayHill*..
Nassau*
New Torn
N. T.County..
N.Y. N. Exch.
Ninth... .

No. America*..
North River*.
Oriental*
Pacific*
Park
Peoples’*fhenlx...!’.!.’!!
Produce*
Republic
8t. Nicholas....
Seventh Ward.
•econd../
Shoe* Leather
Sixth ...........
State of N. Y..
Third
Wadesmen’s...
Union .:.......
West Side*

Capital.

Amount

3,000,000
5,000,000
250,000
150,000

1,000,000
200,000
500,000

2,000,000
800,000
450,000
800,000
800,000

1,000,000
5,000,000
1,250,000
1,000,000
850,000
100,000
150,000
100,000
500,000

3,500,000
600,000

1,500.000
750,000
200,000
200,000
200,000
100,000
300,000

1,000,000
1,500,000
500,000
100,000
600.000

2,050,000
100,000
400,000

1,000,000
2,000,000
500,000
600,000

1,000,000
1,000,000
1,000,000
500,000

3,000,000
200,000

1,000,000
3,000,000
200.500
300,000
750,000
700,000
240,000
900,000
422,700

2,000,000
412.500

1,000,000
200,000

1,500,00»
100,1,000,000
100 300,000
100! 300,000
100 1,000,000
100 200,000

800,000
1,000,000
1,000,000
l,<00,000
200,000

Surplus
at latest
dates.

1.451.700
1,450,200
203.300

900
1,184,000

19,800
97,100
854.400
8,900

154.200
3,088300
151300

1359300 _

2362,900 I
275300 "
725.900
41300
11300
52300
135.900

1,065,300
844.900 J
400.800
677300
31300
49300
54,000
18,000

300
23,000
138300

1.780.700 .,

ut1ooJ
407,000

1,0:8,100
8,100
74,600
270.700
903.400
92300
183300
200,000
770.300
210.900
84,400
865.400
4,400
59300

657.700
85.200
71,000
21,500
29.200
75,900
162,600
210,900
501300
147.800
159.700

I. * J.
M. & 8.J.* J.
J.* J.

• •••• .

J.* J.
Ri-m’ly
J.* J.
M.&N.
*J.

J. * J.
F. * A.
J. * J.
J.* J.
Q-J.
•••••••

Q-J.
f. * J.
M.&N.

kh:
May.

JSS.
•J. & J.

m

278300
1*8,400
54,000
81,100
223,200
44300
179,600
5300

330,000
697 200
77,400

PlVIDXXDB.

Period

J. * J.
M.&N.
J. * J.

1876.

68

J.* J.
.* A
.&J.
J.* J.
J. & J.
J.* J.
M.&N.
M.&N.
M.&N.

tei:
J. & J.
J. & J.
A.* O.
M.&N.
J. & J.
I. & J.
F.&A.
J • & J.
J. & J.
J. & J.
J. & J.
Q—F.
J. & J.
I. & J.
J.&J.

F.&A.
F.&A.
J.&J.
J. & J.
J.& J.
J.&J.
M.&.N.
J.&J.
J.&J.
M.*N.
J.&J.

1877. Last Paid.

16

»an.,
May,'
Jan.,May,*

6 Jan.,
... Jan.,
10 Feb.,
a* July,
... July,
10 Oct.,

10

Jan;, 1*. 4
M*y. *78. 3
Jen. "78. 6

J»h, »78. 8

S
Jan., *78. ^

’*78. *8
*78.15
’78. 3
’78. 5
"78. 4
*70. 3
’78. 5
17. 8

Sh
...... .......

>Pl., *78. 3
Jan., ’78. 9K
May, ’78. tT
Apr., *78. 3),'
Feb., ’74. 8
May, ’78. 5
May, ’77. 9
Nov., ’77. 3

Jan!,* 17.* 3
Jan., *78. 3!
Jan, ’78. 7
Jan., *78. 4
Jan., ’78. 3
Jan., ’78. 0
Feb., *78. 4
July, 75. 3}
Jan., ’76, 5
Jan., ’78. 8J
Jan., *78. 4
May, ’77. 2«
Nov., ’77. 3i
May, ’78. 3
Jan., *78. 33
July, ’77. 3
Jan., *76. 8)
Jan., *78. 5
OCt., ’75. 4
May, ’78. 2!
Jau , ’78. 3J
Jan., ’78. 4
Feb., ’78. 4
Jan.,’77. 3
July, 17. 3
July, ’74. 3}
Jan., *78. 5
May, ’78. 2}
Jan., ’78. 3
lan., ’78. 4
Jan., 18. 8
July, ’74. 83
Feb., >78. 3
Aug. ’77. 23
Jan., ’77. 8
Jan.,’78. 5
Jan.,’78. 5
Jan.,’78. 3
May,; *78. S3
Jan., ’78. 3
Jan., *78. 4
May, ’78. 5
Jan., ’78. 4

Psicn.

Bid.

187

225
280

100
200

131

130
50*

imt
73

Ask

145

230

ISO
115

101

95

50

70

105*
ioo

140

84

mi
73

108

* The figures F* this column are of date March 15th for the National banka, andof dateMarch 16th for the state ranks.
Gas and City Railroad Stocks and Bonds.

[Gas Quotations by George H. Prentiss, Broker, 30 Broad 8treet.l

Gas Compahixs.

Brooklyn Gas Light Co
Citizens*Gas Co (Bklyn)

■ do certificates
••••••• ••••••• ••••*•««••••

Jersey City * Hoboken.
Manhattan ................

Metropolitan...... ........ .....
ao * certificates.........
do boudi •••See# *•»•••

Mutual, N. Y
do bonds.-. ..........

Naasad, Brooklyn
^. 4® scrip..........
New York ...

People’s (Brooklyn)...do do bonds
„ do do certificates.
Osutralof New York
Williamsburg ...

do scrip..
Metropolitan, Brooklyn
Municipal ...

Par.

25
20

l,C0O
50
20
50
100
V-r.
1,000
100

1,000
25

Vs-.
100
•-10
1,000
VSr.
50
50

Var.
,100
100

Amount.

2,000,000
1,200,000
820,000

1,850 000
88^,000

4,000,000
2300,000
1,000,000
500,000

5,000,000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
825,000
800,000
466,000

1,000,000
1,000,000
1,000,000
1,500,000

Period.

Var.
Var.
A.*0.
F.&A.
J. & J.
J.* J.
M.&S.
M.&S.
J.&J.
Quar.
F.&A.
Var
M.&N.
M.&N.
J.* J.
F. AA.
J. * J.
F.& A.
Quar,
J.* J.
M.&N.

2

Apr ,18
Jan., ’78
Apr.,178
Feb.,’78
Jan., *78
Feb , 16

Apr.*, ’78
Feb. j’78
Jan., 18

Jan., ’76
•SSS4 •••

Jan., 18
Feb., *78
Jan., *78
Jan., 18
Nov., 17

Bid. Ask

145 ’
80
100
95
170
199
130
102
103
80
102
80
100
103
35

IS*
85’

[Quotations by H. L. Grant. Broker, 145 Broadway.]

vwph ww nmr saw vvat*

1st mortgage...................
Brooklyn, etty—stocky.
1st nort|M • ••• »••••*•«*

Broadway (Brooklyn)—\itock...
BrooklynA Hunter’sPt-stock.
1st mortgage bonds

Brwhwick Ao, (Bklyn)—stock..
Centra* Pk., y.db E. River—stk.
Consolidatedmortgage bonus.

Dry Dock, E.B. SBatUry—stk.
1st mortgage, cons’d

Bfgklh Avenue—stock

1stmortgage• •♦••••SSM4VIM WWW*.
Centro/ Cross lown~ stock. ..,
litmortgage

Mention,Wert st.dkPao+Fy—atk.
J^ortgsge...........WCOW - itOCK*.. • mm • t

8d mortgage..,.*..
Cons. Convert!Me.
Extension. •••

Bmth Avenue- atook—.........
tatmortgage...
IWM Aveswe—4to«k—.........

IwwUy-thlra btreet-stock... ..

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

500&C
100

Moo
1,000
100

1,000
100
500
100

1,006
1.000
500&C.

100
1,000
100

1,000
100

1.000

900,000
694,000

2,100,000
1300,000
2,000,000
300,000
200,000
400,000
800,000
500,000

1300,000
1300,000
1300,000
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
250,000
500,000
,199300
150,000

Q-J. m
JT&D. 7
Q—F. 3)4

7
3

A.&0. 3
J.&J. 7

J.&D. 7
Q-F. 2
J?&D 7
J.&4. 6
J.&J. 7
M.&N. 5
A.&O. 7
• » • ww • •

M.&N.
• • • w

7 ;
• •w*•••a

J.&J.
ew *♦

7
Q.-F. 2
A.&O.
M.&N. ?
A.&O. 7 ■-

M.&N. 5
J. & J. 7
Q—F. 6 V
J.&J. >7-,
1 & J. 4

.

MAkN.
'
7 vJ

1900

’78 180

Ct.. *76
1888

1902
lay, *78
uue, *98
an., 18
an., '84
May, *78
Apr., *93

•• •*•

1904

r.,18
Apr., *85
ay, *88

Oct.. *83

-May, *78M:
May, *93 100

f l'uis columnshows last dividend on stock*, but the date ofmaturity of Oondo,

[Quotations by
Insuranes Stock K«lat.

K. 8.Batlst. broker. 7 Pine street.?

OeuHxas.

Adriatic
3tos. ....... •.
American.......
American Exch
Amity
Arctic •»•••*«•• a

Atlantic
Bowery
Brewers’AM..
Broadway
Brooklyn....
Citizens*. ..
City
Clinton
Columbia
Commerce Fire
Commercial
Continental^.,
Eagle
Empire City....
Emporium
Ex0hyi^6«M>> • •

Farragut..
Firemen’s......
Firemen's Fund
Firemen’s Tr..
Franklin........
Gebhard. ......
German-Amer.
Germania
Globe
Greenwich......
Guaranty
Guardian
Hamilton
Hanover
Hoffman
Home...........
Hope
Howard
Importers’* T..
Irving
Jefferson..
Kings Co.(Bkn)
Knickerbocker
Lafayette(Bkn)
Lamar.. ........
Lenox
LongIsl.(Bkn.)
LoriUard ......

Manuf.* BnUd.
Manhattan
Mech.&Trad’rs’
Mech’ics’(Bkn)
Mercantile.. .

Merchants’.....
Montank (Bkn)
Nassau (Bklyn)
National
N.Y. Equitable
New York Fire
N. Y. & Boston
New York City
Niagara
North River....
Pacific
Park .

Peter Cooper•• a

People’s........
Pbenlx (Bklyn)
Prodace Exch.
Relief.
Republic
Resolute
Ridgewood.;...
Rutgers*
Safeguard
St.Nicholas....
Standard
Star....
Sterling
Stuyvesant
Tradesmen's....
United States..
Westchester...
WiUlamsb’gC

Capital.

Par,, Amount

Net
Surplus,
Jan. 1,
1878.*

206,000
200300
400,000
200,000
200,000
200,000
200,000
300300 '
200,000f«'
200300
153,000
800,000
210,000i
250,000
300,(

300,000
200,000
200,000
200,000
200,000
$04,000
150,000
150,000
200,000
200,000

1,000,000
500300
200,000
200.000
200,000
200,000
150,000
500,000
200,000

8,000,000
1?0,000
500,000
200,000
200,000
200,000
150,000
280,000
150,000
200,000
150,000
200,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
310,000
200,000
200,000
200,000
600,000
350,000
200,000
200,000
150,000
150,000

1,000,000
200,000
200,000
300,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
150,000
250300
800,000
250,000

18,850
22314

No
109372
m
S00£42
204,883
t320,87CL
179,468
1S8;219
-17,877

2,008
164303
+899,486
498,781
96372

-19,724
111,728
154.588
97,688—13^400
80,783
4,078

-28,235
688,951

11$152
301,074

No fig’s.
25,010
129,148
553398
98,478

1,016,708
20,481
134,066
104,159
89,470
t90,818
195.000
.9 40

151,093
126319
57,935

tl34,048
80,494
192,806
208,004
268,204
177,028
49,942
191,010
114,910
211,787
103319
323,996
178,795
-26,013
-8,814
448,880
124.141
424383
102361
206,026
108,888
789312
8356
55,755
+8,824

-18,150
60,747
203,785
110,943
14,484

160 044
128,752
52,184
146366
168384
228,643
221,003
408.142

Dtvidswds. Pbics.

1875.11876. 1877.

1?

T-TV -II I".

Last Paid.

July, 17. 5
Jau., 18. fi
J*n.. 18. 7
Jan., is 5
Jan trim w

Feb., 17. 5
Feb., I8.10
Jan;, is.10
Jen., 18.10
Feb.. 18. 6

fir.% 5Jau., 17. 5
Jan., is.10
Jan., ’78.6 65
API., 18.10
Jan., Is. 5
Jam, ’77. 3
Feb., Is. 5
Jan., is. 7H
Jan.» 18 5
JQly. 17. 5
Jan., *78. 0

Bid.

40 *•«., *78. 7H5 Jan.. 17. 5
10 jao., 18. 3)*
20 Jan., 18.10
10 Jan., ’78. 5
10 •Jan., ’78. 5
10 Jan., 18. 5
10 Jan., 18. 5
12 Jan., 18 5
12 Jan., 18. 5
18 Jan., *78. 5
10 Mar , 18 5
20 Jan.. ’78J.0
10 Jan., ’78. 5
20 Jan., 18. 8
10 Jan., 18. 5
10 Jan., ’78. 5
20 Jan., 18. 8
10 Jan., ’78. 5
12 Jan., ’78. 6
20 Jan., 18. 5
30 Jan., ’78.10
20 Jan , ’78.10
10 Jan., ’78. 5
20 Jan., ’78. 8
18 Jan., ’78. 7
20 Jan., 18.10
14 Jan., 18. 5
20 Jan., ’78.10
17 Feb.. 18. 7
• • • •

10
• • •'* w,

July, ’77. 5
12 Jan., ’78- 6
11 Apr.,’78. 5
20 Jan., 18.20
20 Jan., 18. 6
20
18
20 Jan., 1810

Jan., ’77. 3)4
Jan., 18. 510

10 July, ’77. 5
July, ’70. 5

12 Jao„ ’78. 5
20 Jan., 18.10
10 Jan., 18 8
10 Feb., 18. 4
1285
17)4
fio

July, 17.6*23
Jan., 18. 7)4
Feb , 18. 5

10 Jan , ’78. 7
20 Jan., ’78. 5
10 Jan.. ’78. 0
10 Jen., ’78. 5
20 Jan., ’78.10

70;
9ft;
197

i97
175
170
116
118

*50
130
152
190
107
:• • a «

1175*

114
150
108
240

180

is»*

100

M
is2
100
109

140
100
90
150
83
125
100
100
160
CO

120
• • aa

103
176
190 159.

110
110
200
105
180
120
136 1
60
80
55
40

150

120
100

i20
120
125
105
196

114
20Q,

•Over air liabilities. Including re-lnSUrance, capital and scrip. + The surpltt*
represented by scrip is deducted. —.shqws deficiencies.

City Securities.
[Quotationsby Dakixl A. Mouaw, Broker. 40 Wall Street.]

Ato York:
Water stock 1841-68.

do 1854-57.
Croton waterstock. .1845-51.

do dO ..1852-60.
Croton Aqued’ctstock.1865.
do pipes andmains...
io reservoir bonds

Central Faik bonds. .1858-57.
do 00 ..1858-65.

Dock bonda..............1870.
do «.1*75.

Floating debt stock.... 1860.
Market stock.........1865-68.
Improvementstock.... 1869

do do ....1869.
Consolidated bonds..;..var.
Street imp. stock <......var.

do ^ do var.
New Consolidated..
Westchester County... ....

Interest.

Rate. Months Payable.

Feb.,May Aug.& Nov.
‘do do
do do
do do
do do

May & November.
Feb.,May Aug.* Nov.

do do
do do

May & November.

Feb.,May*,’Aug.* Nov.
May * November,

do do
do do
do do
do do
do do

January & July,
do * - do

Bonds
due.

1878-1880
1878-1879

1890
1883-1890
1884-1911
1884-1900
1907-1911
1878-1898
1877-1895

1901
1898
1878

1894-1807
1889

1879-1890
1901
1888

1879-1882
.1806
1894

PXIOK.

Bid. Ask

100
100
102
103
104
112
100
101
100
116
106
100
117
104
102
108
102*1
102
108
106

[Quotations by N. T. Bauaa. Jr., Broker. *K Wall st.1
Brooklyn—Local Impr’em’t—
City ponds...........;........

do .. »•,••»•«• .....

Park bonds...................
Water loan bonds..;.,....
Bridge bonds ..... ...
Water loan. a../*.....
City bonda...
Kings Co.bonds.. ...•*• ••*.

do do StSSSSSMSSS I

Park bonds *.................
Bridge
•AliBrooklyn bonda flat.

January & July,
do do
do do
do do
do do
do do
do do

May * November.
do1 - do '

January * July,
do do

1878-1880
1881-1895
1915-1924

1908
1915

1902-1905
1881-1895
1880-1883
1880-1885
ioo; T

1907-1910

101

117^119&

104
105
102
IQS
107)4

104
112
119
119
19
09
107-
108
108
no
10954

, Jersey City. 3 v •

Ww-. 1.^.
Seweragebonds 1886-69.
Assessment bonds...1870-71.
Improvement bonds.j.j....
RWfon bonds..

Jan

January& July.
January Ik July.
do *r do

.,May, July & Nov.J*/* STaiftS * D.
January and July.

1895
1899 1902
1877-1879
- 1891
1V06
1900

100
107
108
10ft

102.
109
101
1AQ1\I9
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STATE, CITY AND CORPORATION FINANCES.
The Investors’ Supplement Is published on the last Saturday

of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, is bound
up with TheFinancial Review (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.
e>.

Georgia Railroad A Banking Company.
(For the year ending March 31, 1878.)

From the report of the President, John P. King, Esq., we have
the following:
The statement of the net profit from road operations is not a

.fair test of the economy of management for the last year. A very
serious and singular accident happened in July last, which cost
about $30,000, all charged to profit and loss; and $119,000 were
invested in steel rails—not more than half of which should have
been charged to the current expenses. With these modifications,
the account in round numbers would stand thus:
Net profit, as reported $386,013
Add for steel rails above current repairs... 60,0u0
Cash paid for accident 80,000

Total . $376,013
“With these modifications, which would be perfectly fair, it

is believed that a better result in the economy of management
cannot be found anywhere in the United States. The net earn*
ings from gross receipts, it is believed, will compare favorably
with any other road in the country;, but it is truly charged that
these earnings have been largely absorbed by guaranties for
other roads, and notably the Port Royal.”
“ The cashier's statement will show that these endorsed Port

Royal bonds are all paid bat a trifle, and that trifle under control
withont sacrifice, and the result is that we exchange a 6 per cent
currency bond without mortgage for a 7 per cent gold bond
with our endorsement, and make a profit. Whilst other Southern
companies are renewing their maturing debts by heavy bonuses,
with a mortgage, we have never sacrificed a cent in renewal, and
have given no mortgage. It is this successful financiering which
has kept np our credit so high and our stock and bond account
so low in amount.”
“ Great efforts are made by eome persons to stir np discord

among the stockholders because the last dividend was passed.
Trne, it was made, bat was well appropriated in payment of
debts. What other road is paying regular dividends ? I know
of bat one at the South, and that is the creature and protege
of the Georgia road.”

*• What is to be the future of our company depends on so many
contingencies beyond human control that speculation wonld be
idle. Everything is abnormal and shrinkages still continue, and
ao business prospers on a declining market. So far as the price
of the stock is concerned, complaints are groundless. The price
of the stock is well maintained, as compared with other railroad
stock, as quotations will show.”

EARNING8 AND EXPENSES.

Earnings.
Prom passage $191,806
Freight....... 798,151
Mall 28,664

$1,018,713

Expenses.
For transportation $165,264
Motive power 274,78*
Maintenance of way 2*1,882
Maintenance of cars 65,760

$727,700
Net earnings. $386,012
The expenses are 714 per cent of the gross earnings.

STATEMENT OF THE BUSINESS AND EXPENSES Of TH« GEORGIA RAILROAD FOB
FIVE TEABS.

Receipts
from Total Net Bales

freight receipts. Expenses. Profits. cotton.
$1,364,788 $1,571,785 $S87,45l $684,334 273,293
1.009,419 1 1,281,907 8*6,098 425,80 > 219,533
949,205 1,194,324 641,678 552,646 206,>55

. 948.847 1,143,128 643,110 500,018 272,602
821,816 1,013,712 727,700 28i,012 2*0,540

GENERAL BALANCE SHEET, MABCH 80, 1878.
Dr.

Receipts
Year ending from
April 1— pass’gers.

1874 $307,0471875.... 272,4831878...V. 345,1191577...J...... 194.2811878... 191,896

Road equipment and real estate
Material on hand for road
Road expenses in 1878
Interest on bonds. ....^.
Incidental expenses ^nd salaries
Interest
Taxes to State of Georgia.
Attorneys’ fees and costs..
Stocks owned—
18 000sharesN C. & St L. Railway.
4.0 0 do Atlanta & West Point RR. Co
1,489# do Rome Railroad Co

> 3,000 - do Mont. & Augusta Railroad Co ...
Bonds owned— _

66 Baldwin County. Ga., each $500..
9 City of Macon, Ga., each $l,0u0 ....

Bonds redeemed—
$97 Port Poasl Railroad Co., each $1,000 ... .

’

178Mont* AWetPoint Ra Load C...........
w 70Western Railroad of Ala., each $1,C00 ....

, 34 Mjacnn & Augusta Railroad, ea<h $1,OCO....
Western Railroad of AL b&ma, purchase account
Western Railroad of Alabama, coupon account.
Leaspa^d hy Weaten Railroad of Alabama......
Macon A Augusta Railroad Co., coupon account..
PortBojai RailroadCo., coupon account.........

$4,318,593
46,770

$36,895
14,576
7,859
8,235
2,971—

$833,431

65,037- 698,468

$65,000'
400.000
100,000 ,

10,000—$575,000

$33,000
9,000- 43.000

$398,276
171,475
61,100
33,470- 664,321-1,281,821

; 861,005
$269 200^157,500— $111,700’.

439,216 550,916

Bills receivable........ 18,890
Assessment on stock 307
Cash... 188,746

$7,637,919
Or.

Capital stock 1 $4,300,000
Profit and lose 919,626
Income of road .. — $1,148,053
Dividends on stocks $52,186
Interest on bonds Baldwin Co. 2,782— 51,963—1,203,033
Bond redemption accountJBond redemption account ****
Bonds of this Company at 7 per cent $532,500
Bonds of this Company at 6 per cent.-... 399.000—
Dividends unclaimed
Completion of Macon A Augusta Railroad
Bank-notes of this Company $77,313
Transportation Office change bills .... 460—

311,063

921,500
84,083
71,000

77,673

$7,637,919
MACON A AUGUSTA.

The gross earnings of this road lor the last fiscal year amount
to $99,787, being $16,541 less than the previous year. The
expenses were $104,607, leaving a deficit of $4,820. During the
year just closed it became necessary to do a great deal of extra
work on bridges and trestles.

Earnings. | ' Expenses.
From freight $67,697 ! Maintenance of cars $1,031
Pas-engers...., . .. 28,004 Maintenance of way 40,606
Mail 4.065 | Motive power = 85,956

| Conducting transportation... 37,023
$99,787.J —

I $104,607
Excess of expenses over receipts $4,820

Atchison Topeka A Santa Fe Railroad.
(For the year ending December 31,1877.)

The annual report for the year 1877 furnishes the following:
Gross earning for the year, including the leased lines $2,679,106
Operating expenses including taxe? 1,459,503

Net earnings $1,219,603
The comparative earnings and expenses of 1876 with those of

1877 are as follows:
Earnings for 1877 $3,679,106
Earnings for 1876 2,488,582

Gain in earnings.... $192,523
The operating expenses, including taxes, were 54 17-100 per

cent.
Operating expenses for 1877. $1,459,503
Operating expenses for 1876 . ,298,338

Increase expenses for 1877 $161,164
Net gain for 1877... $31,359
The damage occasioned by the extraordinary floods in the first

half of the year seriously increased expenses and also lessened
the volume of basinets. The returns of the superintendent and
land commissioners show that nearly two-thirds of the earnings
of the road and more than two-thirds of the land sales were made
in the last half of the year. During the year, sixteen miles of
the road have been relaid with fifty-six pound steel rails; and
fourteen miles have been relaid with new iron. The road bed and
bridges are in better order than at the close of the year 1876.
A new branch has been proj cted from Florence down the

Walnut valley to the south line of the State. This branch has
been constructed this year as far as El Dorado, the county seat of
Butler county—31 miles, and has been operated about fivemonths
with fair results. This fine valley is now settling up rapidly.
The sales of the company’s lends In Butler county this year

were 24,445 acres, against 5,000 acres in 1876.
The Kansas City Topeka A Western Railroad Company have

this year purchased 164 miles of road from Lawrence to De Soto,
which gives that company a continuous line from Topeka to
Kansas City. This company have also leased a line of road 444
milts in length, running from De Soto to Pleasant Hill, in Mis¬
souri , where it connects with the Missouri Pacific Railroad. This
gives the company a short line to St. Louis, which promises to be
of much value in the future.
The sait of the company against the United States, amounting

to abmt $68,000, has been decided in our favor. This establishes
the claim of the company to about $200,000 more, now duo from
the United States for transportation.
- It was not expected that your lands wonld sell freely until the
Government lands were taken up. Your land commissioner
reports that about 900,000 acres of Government lands were taken
by actual settlers along the line of yonr road io 1877. This brings
more than 8,00Q families on the line of your road, and insures the
rapid sale and settlement of your own lands. The ratio of
increase in the nine counties on the line of your road in the
Arkansas valley is far in advance of that of the whole State.
According to the report of the Kansas State Board ofAgriculture,
the total number of acres under cultivation in the whole State in
1876 was 5,035,697; in 1877, was 5,595,304; increase, about 11
percent. - *
The number 6f acres sown to wheat alone in the nine counties

named above in 1876 was 168,345; in 1877, was 246.917 ; in¬
crease, about 46 per cent. : \ ‘

. The earnings of the road and the sales of land have been
svadily increasing since August, 1877, and the prospects for
1878 are very promising. By a rule adopted by the board, no
additions are made to the construction account,except for strictly-
new additions to the property. The construction account, in¬
cluding rolling stock, at the beginning of the year, amounted to
$23.439,771; new construction for the \ year ■ 1877, including
rolling stock, $55,538 ; total, $23,495,310. \
The Pottowatotnie land bonds were used in the building of the 2

road andcharged to construction account; and as fast as these
bondsare canCelWl they arO Credited back to this account. The
amount bl those Itonds'canceled in 1877 was $47,500, leaving the
amount of this account December 81, 1877, $23,447,810; being
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s net increase for the year of $8,038. In accordance with the
design of the original projectors of your road, the directors have
matured a plan to extend your line into New Mexico, to the vicin¬
ity of Santa Fe, in the year 1878, and they trust this movement
will be approved and supported by the stockholders of the road.

BALAXCB SHUT, DIO. 81, 1877,
Dr*

Construction, rolling stock, etc $23,447,810
Due from land department, $424,638; doe from trustees
pottbwatomie lands, $89,222; notes and accounts re¬
ceivable, $60,605; total .. $544,666

Pueblo A Arkansas Valley RE. Co’s stock. $60,000, cost¬
ing $49,449; rebate held for redemption of bonds,
117273; union depot stock at Kansas City, $>,000;
JotS... 51,723

oa hand, $351.012; Edward Wilder, treasurer, bal¬
ance, $33,357; total 384*8:0— 980,759
Grand total $21,428,54*0

Or.
Capital stock (86,150 shares) $8,615,000
Bonds as follows:

firstmortgage bonds. :. $7,041,600
Land-grant bonds, $8,520,500; less canceled, $154,590; .

total. 3,366,000
Consolidated mortgage bonds, $3,590,000; less held by
the company, $151,000; total 3.349,000

Land income mortgage bonds 480,500
Fottowatomie mortg ge bonds .. .. 439,000

$14,675,500
Construction notes, due 1878. 1879 and *882, $163,500;
notes and accounts payable, $809,911; total 466,411

Consolidated gold scrip certificates, $194,659; Potta¬
watomie currency scrip, $33,605; construction notes,
$7,017; total... *34,681-15,376,594

Unpaid coupons and scrip interest 302,464
Balance of income account!, 1876. $113,823

M " 1877 20,668— 134,512

Grand total $24,428^570
INCOMB ACCOUNT FOB THE TEAR 1877.

Dr.

Expenditures as follows:
Operating $1,328,285
Rental leased lines, $330,644; less rebate Pneblo & Ar¬
kansas Valley RaJroad Company, $50,723; total— i. *79,920

Taxes, $186,818; rent of rolling stock, $27,750; insnr- .

ance, $4,399 ; total . . 1,767,173
Gold coupons, $728,612; currency coupons, $99,468;
gold interest scrip. $5,221; currency interest scrip,
$350; gold premium, $25,733 ; total.. 859,386

Interest, $14,124; expenses, salaries, Ac., at Boston,
$17,782; total 31,857— 2,658,417

Balance to credit of new account ol 1878. 20,638

- Grand total... $2,679,106
Cr.

Earnings as follows:
Freight .•»••••• ••*•••................... $1,8^3,248
Passenger 738,930
Mall........ 37,989
Express... 89,394
Miscellaneous... 9,544

Total $2,679,106

GENERAL INVESTMENT NEWS.

Atchison Topeka k Santa Fe.—The tide of emigration that
has set so strongly towards Kansas is already doing mnch for
that State, and it is estimated that if an average of twenty
bushels of winter wheat is reached to the acre this summer the
aggregate of production will approach 36,000,000 bushels. It will
be seen by the following statement that the land sales for four
months in 1878 on the A. T. & S. F. road nearly equal the sales
of the whole year of 1877:
The approximate land sales for the fourth week in April, 1878, are... $70,675
Corresponding week in April, 1877, were 6,179

Increase... $64,496
Actual land sales for month of April, 1878 $184,430
Actual land sales formonth of April, 1877 19,773

Increase $164,657
LAND BALES.

, Amount ,

1877. 1878.
January. $10,100 $39,854
February 22,511 66,611
March.. . 87,050 125,956
April 19,778 184,430

Total, fourmonths $79,436 $416,858

Increase $387,417
CASH RECEIPTS.

January $17,240 $28,875
February 16,778 84,462
March *.. 26,107 67,209
April.... 80,840 83,766

•<;. Total, four,months .. $90,965 $214,314
Total land sales for the year 1877........ $422,300
Total sales for first fourmonths in 1878..... $416,853
Atlantic k Pacific Telegraph—The annual election of

directors of the Atlantic & Pacific Telegraph Company has
resulted in the choice of Edwin D. Morgan, Augustus Schell,
Hamilton MeK. Twombly, Norvin Green, James H. Banker,
Ghauncey M. Depew, R. H. Rochester, Morrison Dorkee, Thomas
T.Eckert,WtiliamJ. Svms, John R Mortimer, George G. Samp-
•on, Sidney Dillon, Elisha Atkina and Henry M. Taber. . Oat of
.a total of 140,000 shares voting, 107,843 voted this ticket. Of this
amount the Western Union Telegraph Company voted on 71,000
abates* Theannual report was read to the stockholders, hut the
cAcera ol the company declined to farniabdt to the press, stating
uiat it was In the handsof the Executive Committee for examine-

Chicago k Northwestern1 Stockholders.—The American
Exchange publishes a list of ibe names of the stockholders of the
Chicago & Northwestern Railway Company who owned on May
4, according to the hooks of the company at the time that the
books closed, not less than 200 shares of stock, including both
common and preferred. We give below the names oi all those
holding 500 shares or more, and iu addition to these there were 83
who held from 500 to 200 shares each and 663 stockholders, who
owned less than 200 shares:

Pref. Com. Pref. Com.
Stock. Stcck. Stock. Stock.

Amet, Fred. L.. Boston. 1,C00 Moore,W.D. ACo.,N.Y. 600 ....

Brlden, W. A Co., N. Y. 14,600 11,500 Mason A Smith, N.Y.. 100* 600
Belden, W., N. V 803 5,000 Mason, Walter, N. Y..„ - 600
Bavlis. A. B., Jr., A Co., Muir, Robt.. Montreal.. 900 900
N Y 200 500 Musgrave, T. B.. N. Y.. 1,003 ....

Baldwin, A. H. A Co., Molr,Robt.OquankaJU. 000 ....

N. Y 500 Osborn, C.J. A Co.,N.Y. 11.5C0 8,200
Benjamin, J. A C0..N.Y. 200 500 Osborn, Chas. J., N. Y. 1,000
Butler, T. R., N. Y 500 .... O’Brien. W. A J.,N. Y. 100 500
Babcock, H. 8., N. Y 3,300 Pfizer, Chas. ACo.,N.Y. • 500 ....

Blake, S. C 2,COO Pomeroy, Geo., N. Y... 600 ....

Cutting, R. L., Jr. 200 800 Porter, H. H., Chicago.. 1,8C0 705
Crouse, John, Syracuse, Pattison, R. 8., N. Y. v * ' 500
N.Y 1,500 . .. Parsons, Lev!, N.Y.... 1,300 1,500

Cronse, J»cob, Syra- Robertson, Robt. N. Y. 600 ....

case. N.Y 600 .... Robbins,Powell A Co.,
Curry,W., Key West, FL 1,000 .... N.Y. ... 800 600
Clark. F. B., N. Y 600 1,500 Reed. Chas. 1L, Buffalo,
Clark. F. L., N.Y...... 2,000 .... N.Y 700 ....

Colby, Robert, N. Y 1,000 Sykes, M. L. Jr.. N. Y.. 2,226 1,283
Dows, David, N. Y 1,500 20 Simpson, M. H.,Boston. 1,600 ....

Dillon, 8idhey, N. Y... 1,000 8,000 Scott, W. L., Erie, Pa.. 1,000 1,005
Dunne, Wm.H.,N. Y.. .... 1,100 Smithers A Watson,
Dickerson, E. N., N. Y. 650 .... N.Y... 1*000 , ....

Eames A M< ore. N. Y.. 2,4i0 .... Smith, Perry H., Chic.. 1,300 11,800
Eames, M. R., box 485 Sevilla, J., Lima,Peru.. 500 ....

Buffalo, N.Y 200 1,900 Service, T., Glasgow, ‘548
Falls, W. A., N. Y 100 500 Scranton A Willard,
Forest, Geo. J..N. Y... 500 .... N.Y 1,000
Grant A Co., N. Y 400 900 Slocum, J. J., N. Y..... .... 2,500
Giendenning, Davis A Terry, T.. Cuba 600 ....

Co.. N. Y 500 8,660 Taylor, E. C.,N. Y .... 1,000 ....

Gould, Jay, N. Y 11,903 17,200 Taylor, W. B., A Co.,
Groves. Geo M..N. Y. 600 .... ander, N. Y 1,0C0
Green, L F., N. Y 1,000 .... Taylor’s Sons, Alex-
Harriot A Noyes, N. Y. 600 100 ander, N.Y. 700 '
Hoyt, Jesse,N. Y 500 Trowbridge, C. J., N.Y. 1,000 ....

Horton,H.L. ACo.,N.Y. 8,000 2,000 Vermflye A Co., N. Y.. 900 1,000
Hartehorne, J. M. A Van Schaick A Co..N.Y, .... 1,000
Bra, N.Y 1.0CO .... Van Nest, A. R., N.Y.. 400 500

Heath. William A Co., Van Nest, A. R, A Co.,
N.Y .......... 2,800 7,700 N.Y... 800 ....

Hatch, R. A Co., N. Y 800 Whitehonse A Co..N.Y. 200 1,100
Hatch, Rnfna, “ .. 900 100 White, Loomis L., A
Hatch, A. J, “ 500 Co.,N.Y .... 900
Het Administrate, Ac., Whyte. Miss Margaret,
Amsterdam. 57,365 ' 190 Edinburgh ......... . 568 . *

Hance, J. A. N.Y. 1,200 .... Worden A Leverich,
Hen, Edward. “ 500 N.Y 1,500
Hewitt A Ryerson, ** .... tOO Weston A De Bellier,
Johnson,Davis A Co. “ ... 8,400 N. Y 1,100 ...

Jones, David, “ 1,500 4,000 Work, Strong A Co.,
James,.G. E., " .... 800 N. Y ...... 4,403 2,550
Kerkhoven A Co. and Work, John C.. N. Y... 200 8,400
BoiesevianBros., Am- Weld, W. Boston... 660
aterdam 650 .... Watson, Don Alonzo,-

Knickerbacker, H. A Rochester, N Y 500 *00
Co.,N.Y....... 1,500 .-. Wood, George, N. Y 2,003

Kennedy, Harvey, N. Y. 1,410 1,400 Workman, Robt. A W., -

Kennedy, Hutchinson A Belfast 800
Co., N. Y , 500 .... Workman, Robt. A Co.,

Lawrence. T. N.. N, Y.. 1,600 .... Belfast... 18 1,696
Latham.AlexanderACo. 400 1,600 Work, Frank, N. Y. ... 4,090 7,000
Levey, ChaB. E.* Quebec, Worth, P. H . . . . 1,000.
Canada 600 .... Wasnburn. B. R„ N. Y. 1,603, 600

Lee,JobnM., N. Y. ... 500 .... WoerishofferA Co.,N.Y. 1,600
Morgan, D. P., N.Y.... 7,<k0 4,600
Cincinnati Southern.—A dispatch to the New York Times

from Cincinnati, on the 8th inst., says : “ The efforts to oust the
Southern Railroad trustees from their positionis has proved a
failure. Three of the leading law firms of the city to-day ren¬
dered an opinion to the effect that it is not in the power of the
Legislature to remove them. It is generally agreed that the
popular vote of last week against a further loan of $2,000,000
was not adverse to the completion of the road, but was a rebuke
to the management of the present board of trustees.”
Danville Hazleton k WIlkesbarre.—The purchasers of this

railroad at the recent foreclosure sale, have organized as a new
company, at Bloomsbnrg, under the tide of the Sunbury Hazleton
and Wilkesbarre Railroad, with Isaac Eyre as president.
Erie*—Hush J. Jewett, as receiver of the Erie Railway,

petitioned Judge Donohue, in the Supreme Court, reciting that
the foreclosure proceedings were concluded by the confirmation
of the sale and the transfer of the road to the New York, Lake
Erie & Western Railroad Company on April 27. Ou that day
the indebtedness of Mr. Jewett as receiver was $1,083,783. The
receiver asked to have his accounts confirmed, subject to a
special accounting in regard to some items, and to be empowered
to transfer all the propertyof theErieRailwayCompany to the new
corporation, subject to the rights of the people of the State in the
Attorney General's suit, and to the payment of the indebtedness
of the receivership. Judge Donohue haa granted an order
confirming the accounts and authorizing the transfer of the old
company’s assets to the new corporation. Mr. Jewett is dis¬
charged from farther liability ana duty as receiver, except as
concerns the discharge of his indebtedness as such receiver, and
the defending and prosecuting of the aults against or by him ill
that capacity.
Flushing North Shore k Central*—At the, election of this

railroad company the fallowing were elected directors: Morris
Franklin, John W. Lawrence, Adolph Poppenhnsen, Charles
Knoblaugb, Isaac Sherwood, Henry dement, Herman Fanhe.
Elizar B. Hinsdale, John D. Locke. Samuel B. Parsons, Edward
K. Sprague, Carl Victor and Frederick A. Potts, Inspectoral
Charles Lever, Isaac Bloodgood and George B. Roe.
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Indianapolis Bloomington A Western.—On the application
of the Bondholders’ Committee of New York, Judge Drummond
amended the decree in the Indianapolis Bloomington & Western
Railroad foreclosure case, so as to allow the sale of the road sub¬
ject to the six months’ claims.
Kansas Pacific.—The arrangment with Messrs. Jay Gould,

SidneyDillon and others, representing the Union Pacific interests,
is said to be substantially as follows: 1. There are to be issued
$8,000,000 of 5 per cent gold bonds secured by mortgage on the
western part of the road, known as the Denver extension,and
guaranteed by the Union Pacific Company. These are to be
exchanged for the present Denver extension mortgage bonds
($6,500,000) with all overdue interest, making about $1,200 of the
new for each $1,000 of the principalof the old bonds; the balance
of the new bonds not thus used are to be sold and the proceeds
applied to the payment of the scrip on the eastern mortgage bonds,
the 6s of Feb. & Aug. & June & Dec. 2. New stock is to be issued
to the amount of $5,000,000, of which $1,000,000 is to be given
for a like amount of the funded mortgage bonds of 1876. The
“ non-subrog&ted” income bonds (a small amount) are to be offered
56 per cent in new stock, the land grant second mortgage bonds
50 per cent in new stock, income bonds 30 percent in new stock,
and old stock 121 Per cent in new stock. With matters thus
adjusted, it is estimated that the Kansas Pacific receipts would
pay all annual charges, with a yearly surplus equal to 10 per cent
on the new stock.
—In the Chronicle of April 20, it was stated that the Arkaosas

Valley road had been sold in foreclosure, but it should have been
that the road was noticed for sale.
—The stockholders ot the Kansas Pacificmet ih Lawrence, Kan.,

May 2, for the annual election of directors. The following gen¬
tlemen were elected: John D. Perry, Robert E. Carr, D. M.
Edgerton, T. Fakes, Theodore G. Muir, S. M. Edgell, and D.
Wright Treadway, of St. Louis; Jay Gould, A. P. Holmes, and
Sidney Dillon, of New York, and Fr«-d L. Ames, Boston. -
—The question of pro-rating with the Union Pacific iB to

come up in Congress on the 15th of thid month, but in the mean¬
time a decision on the subject has be^n rendered in the U. S. Cir¬
cuit Court, at Omaha, by Judge E. S. Dundy. He holds that the
Denver Pacific Railroad, under the legislation jof Congress, con¬
stituted a branch of the Union Pacific. As to the claim of the
Kansas Pacific to an equal mileage rate on business delivered by
it to the Union Pacific at Cheyenne, to be carried from that point
west to Ogden, he holds such claim to be untenable, and that, on
the contrary, the Union Pacific had a right to charge a reasonable
rate between Cheyenne and Ogden, and that the rate might be
regulated or determined by the increased cost of construction
and operation of the road west of Cheyenne. This decision in
effect defeats the claim of the Kansas Pacific to a mileage pro
rata and sustains the position which t he Union Pacific has main¬
tained. Whether or not this will affect the action of Congress
remains to be seen.
—The Chicago Railway Age recently had the following:
The present rate on freight from Chicago to Denver—about

1,130 miles—is stated to be ten cents per hundred pounds,
divided about as follows:
Chicago to Kansas City, average 500 miles 8# cents.
Kansas Pacific to Denver, 639 miles 6# “

■ Grand total 10 cents.
Or via Omaha, thus:
Chicago to Omaha, 500miles IX cents.
Omaha bridge toll .... 5 **
Union Pacific to Denver, 647miles 8X “

Grand total 10 cents.
Keokuk & Des Moines*—The Keokuk (la.) Gate City says of

this road: “The situation of affhirs in the matter of the proposed
lease is about as follows: The negotiations which the Chicago,
Rock Island & Pacific were conducting are off—at least, Mr. Rid¬
dle, the President of the Company, has returned from New York
without having accomplished anything—although it is not Sm
possible that terms may yet be agreed upon. The present nego¬
tiations are not with the St. Louis Keokuk & Northwestern
proper, but with parties who are interested in that road. The
Keokuk & Des Moines people have made & proposition to them
upon the basis of a forty five years’ lease, which, if consum¬
mated, will practically amount to a sale. The two roads would
be virtually consolidated and operated as one line under one
management.”
Louisiana State Bonds.—New Orleans, May 6.—The

Supreme Court has decided the great bond case in favor of the
New Orleans Pacific Railroad. It declares the $2,006,000 is*u6
to be valid, and orders the Auditor to iadue $250,000 immediately,
in compliance with the conditions. When all the present valid
debt IS funded, including $506,351 consolidated planters' associa¬
ted bonds, the debt will be only $13,080,128, leSving more tnSh
enough room for the $2,000,000 for the lAilrokd,’before the liriiit
of $15,000,000 is reached. v ;
Maryland State Loan.—The first section of the recent loan

Set provides as follows: ; “ : *
That a loan he and is hereby created; to hewilled the Treasury Relief Loath

and the Treasurer of the State is hereby authorised and directed to ferae

shall bear interest at the rate of six per centnm per annum, payable semi-

feM then their fece value,: exclusive of all commissions, ani the proceeds
passed into the Treasury to reimburse the same for the loeses which have *•
dccvTNu thereto.

Bj the second section a sped*! tax of 1} cants is laid on
create

r tue BCOTirn section a special tax oi if cents IS ina on €&Crn
ht the taxable property of the fltfite to meet the intertfet iand
e a sinking fund for the redemption Of the bonds.‘ The

Baltimore Sun says, the bonds have appeared in the hands of
certain bankers and other dealers in’ securities, through the
agency of the Farmers’ and Merchants* National Bank of Balti¬
more, and are offered to the public at 1081.
Michigan Lake Shore.—Under a decree of the circuit court

of the United States for the western district of Michigan against
the Michigan Lake Shore Railroad Company and Continental
Improvement Company, there will be a sale on the 19th of June
next, at Allegan, Mich., of the Michigan Lake Shore railroad,
extending from Allegan to Muskegon, and the branches to the
shore of the Lake at Muskegon and Grand Haven, including the
buildings, equipment, &c. This sale is made to satisfy two
mortgages given to Keep and Warner as trustees of the bond¬
holders; and it is reported that the sale is being made in accord¬
ance with arrangements that contemplate the speedy completion
of the road from Allegan east, over the Montieth cut-off, to Battle
Creek.
Missouri Kansas & Texas.—The amount of bonds on the

Union Pacific Southern branch has been reduced to $2,433,000,
now outstanding, by sales of land. In the four months, January
1 to May 1,1878, the land sales on this division were as follows:

Acres. Amount.
January 6,585 $16,682
February 8,436 19,895
March 9,9a6 82,903
April . .. 13,523 27,852

Total 88,540 $87,032
New Jersey Southern.—This railroad is again advertised for

sale under an order of Chancery. The sale will take place ait
Long Branch on the 24th of May.
Padncah A Memphis.—The bondholders, for whom the road

was bought at the foreclosure sale, met in Memphis, Tenn., April
30, and organized the Memphis Paducah & Northern Railroad
Company. The completed road owned is in two sections, one
from Paducah, Ky., south by west to Trimble, Tenn., 78 miles,
the other from Memphis, Tenn., north by east to Covington, 37
miles. There is a gap of 53 miles between Trimble and Coving,
ton, most of which is graded, and it is understood that the new
company will soon complete the line.—Railroad Gazette.
Pittsburg City Finances.—The Philadelphia Ledger says :

So much of the debt of the city of Pittsburg is held in and about
Philadelphia that anything affecting the credit of that city is
looked to with almost as much, interest here as there: An evening
Pittsburg paper of Monday contained the following proceedings
of councils of that city. The meeting of that body, we learn, was
specially held to consider the matter of the investigation of the
Treasurer’s and Controller’s offices. Mr. Pier presented the fol¬
lowing, and moved that it be affirmatively reported to counci’s:
Resolved, That Ihe Committee on Claims and Accounts be, and hereby fc,

instructed to examine and inquire into the books of the offices of the City
Controller and of the City Treasurer; the assets and liabilities of the city: the
condition of the several sinking funds; the manner in which the said accounts
and books have been kept, and the manner in which the city’s business had
been conducted in said offices. And the Mayor is -hereby directed to issue
subpoenasand compulsory processes for the production before the said com¬
mittee, at its pleasure, of such persons, books, papers or memoranda whoee
testimony it may deem necessary to a thorough investigation, and in order
that the testimony may be presented Tor the inspection of councils, the said
committee is instructed to employ a stenographer, who shall make a complete
record of the same.

The report say* the resolution Was unanimously adopted. Mr.
Pier then offered the following; with a motion that it be recomi
mended to councils for adoption:

Whereas, the City Controller, in a communication to Common Council, has
recommended the temporary employmentof an expert for the thorough ex¬
amination of the books and accounts in the fiscal department of the city, and
has Hated that his present clerical force ts inadequate to performing that task
in addition to its ordinary duties; and

Whereas, The ledger of the late City Controller on the, 81st of January last,
appeared lo navh beeh odt or balance in i very large amount, and the dis¬
crepancy remains tmdlsCoV&ted’;" therefore, Y
Resolvfd, That the Controller be hereby authorized to nominate a compe¬

tent and experienced book-keeper to the Committee on Claims and AcCotfnts*
rfhn, when confirmed by the raid Committed, shall be employed under the
direction of the Controller to search forerrow and discrepancies, and tom&ks
the proper correction in the city’s accounts.
This, also, was adopted. Mr; Pier stated that he had applied

to the Controller’s chief clefk-fOr^A balance sheet of the city’s
accounts. It bad been famished, and showed that the accounts
do not balance by $218,050, and, among other things, shown that
there is no fOcbtd on the books for $14,900,000 worth of bonds.
Railroad Freight Rates.—The following press despatches

explain themselves: ,. *
_ —Chicago, May 5.—The report of the committee appointed to
adjust southwestern rates, has been, adopted by the association.
The combined roads are designated a* “ The Southwestern Rail¬
way Association.” By the terms of the agreement the Chicago
roads are ehtitljed to 45 per cent of the gross business; the, St.
Louis roads to the san&nnd the Hannibal & St. Joseph; to lQpefc
cent. This applies to all tonnage to or through Kansas City,
Leavenworth; St. Joseph and Atchison, on Hhe West,or tO or

«•
charge full local wesson Colorado bd3ne»kf Ahj *oad feeeittng
nSore than its allotted proportion may retain 40 pcent of th#
earnings therefrom. The Wkbaab road is recogntted as the fcMt*
evn connection of fhe Hannibal & St. Joseph r<*d. : The orgtftffcatt
tion to to COntihbe until January next. Following hr* the nM
oh whet-bound freight from Chicago : FiiVt claes, 85
ICH pbunds; second class, 70 ; thiwf claOs, 46 ifbUnh elks*, 36?
Special, 25. Ffttfti Stf. Louis, the rotes are \ P&& fclfcsi« 654*
jtf&obd etafce, 50 ‘ thfrd cfasft, 35 ; fohrt* class, 25 jspecial,^
—Sr. Louts; May meeting hi representatives of the

O%io& Mississippi, Vandalit,Chicago A Alton, Wabashaodind&
napolis & St. Lbttlft rniltoadft was held here ofi Saturday: teeouU
eider how best to protect their interests against the cutting w;
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rates by the Chicago roads to the East. The result was the
establishment of a neir tariff, to go into effect Monday, May 6,
as follows: On grain and articles classed with grain, 03 cents
per 108 to New York—which is a redaction of 6 cents; interme¬
diate to hare a corresponding redaction; on fourth class freight,
rates were reduced from 35 to 29 cents to New York, 27 cents to
Philadelphia, 26 to Baltimore, and 33c. to all New England points.
gt* Loads Kansas City & Northern.—An abstract of the

president’s annual report was published iu the Chronicle of
March 23, but the following in regard to income account and bal-
tnce sheet was not then at hand. The income account was sub¬
stantially as follows:
Net earnings •• $1,2.}0,773
Renta and sundry accounts 14,180

Total ft,2d 1,953
Interest on bonds $606,176
Rentals, tracks, depots and bridges...
Repair*, Han. & St. Jo. track
Useof foreign cars and rental of box cars
Sundry small accounts

267,891
8,062
22,682

619
Interest, discount, taxes, &c 196,946
Freight earnings, pool ac^oant 69,586—1,16!,948

Surplus for the year $103,003
Debit balance from 1573 $660,351
Charges accruing prior to 1877 ........ 18,098— 678,449

Debit balance Dec. 31,1877 $575,444
The general account at the close of the year is condensed as

follows:
Common stock.... $T2,0f0,0 0
Preferred stock 12,000,000

Total.. $24,0^0,600
Bonded debt 8,993,000
Floating debt, less cash and balances due .. 917,304
Fftflt and loss, St. Louis & Cedar Rapids stock... 638,000

Total $34,443,£04
Constrm tlon account s..; .$32,461,847
Company’s stock held 257,244
Stock of St. Charles bridge and leased lines * 889,000
Unpaid subscriptions to contmction 4,3tb
Pioflt and loss, preferred stock 4 52 610
Materials and supplies 107,782
Balance of income account 575,444—34,448,804
Expenditures for construction in 1377 were $164,060, mainly

for new cars.

„ SftTfnnah & Charleston,—In the Court of Common Pleas,
South Carolina, a decree has been entered ordering that all the
property of the company be sold. The sale will be absolute, and
all parties in the case are thereby to be barred of any equity of
redemption or other right in the property. The time and terms
of sale are yet to be fixed.
Sioux City & St, Paul Railroad.—The President issued

circular to bondholders, dated April 15, in which he said: “On the
first of May next a coupon will be due on the first mortgage
bonds of the Sioux City & St. Paul Railroad, on which, by the
terms of the arrangement made for depositing the unpaid
coupons, it was expected that at least part would be paid. The
company will not have means to pay any part of it, and in view
of some plan being adopted at an early day for the entire re-ad¬
justment of the indebtedness and stock of the company, I hare to
request that the coupons be retained and not presented for
payment or deposit. The company is now practically free from
floating debt and of all indebtedness, except its regular bonded
debt and an indebtedness incurred to build elevators and to procure
additional equipment. When the equipment bonds and the
elevator stocks are redeemed, the whole net earnings of the road
can be applied to the interest of first mortgage bonds. A meet¬
ing of the directors has been delayed,” * * * “but will take
5lace at as early a day as practicable, and it is believed that byelaying it until the month of June a better j udgment can be
had of prospective business and earnings, and a plan for future
operations be adopted on a more certain basis.”
South Carolina.—At a meeting of the bondholders of the

South Carolina Railroad Company, called to consider the proposed
arrangement of the bonded debt, it was
“Resolved, That the holders of the second mortgage and

non-mortgage bonds of the South Carolina Railroad Company be
requested to register the bonds held by them, and the names of
the persons authorized to represent them, and that a committee
of three be appointed by the chair to superintend such regis¬
tration.” ;" - * -
In pursuance of this resolution, holders of the second mortgageand unsecured bonds of the South Carolina Railroad Company

^l^quosted to furnish, to Jas. H. Wilson, Treasurer, Charleston,
statements of the numbers and amounts of the bond held.

machinery, real estate and all ether property belonging to the
road. * ‘r- * ■ _■» •• ’• v y ■
A party acquainted with the affairs of the road says that dur¬

ing the past year the road has not earned, over its running
expenses, more than enough to pay the interest on its first mort¬
gage bonds, and consequently there is a default of interest on
the second and third mortgage bonds. In 1874 • the first mort¬
gage extension bonds of $1,000,000 were foreclosed and the road
sold for $200,000. It was then reorganized, taking the name of
the Southern Railroad of Long Island, and issued $500,000
mortgage bonds and $300,000 worth of stock. The total indebt¬
edness of the road is about as follows :

8outh Side Railroad let mortgage $750,000
South Side Railroad sinking fund bonds 1,600,000
Southern Railroad mortgage bonds 500,000

J* IV, Jones, E. B. Fabbri, Chas. Fox, E. P, Hinsdale, W. FloydJoses, Mr. Daniel D. Lord was elected chairman. The object of
thfmeeting,It was stated, was to devise some plan for funding,
•o as to remove -the necessity for suspending the payment of inter¬net in the future. - - . 1.

consisting of D. D. Lord, J. D. Jones and T. B.
Awn, on behalf of the Sinking Fund bondholders, and of E. B.
YfibDTl, Charles Fox and E. P, Hinsdale, on behalf pf the South-
ewRailroad bondholders was appointed to carry oat the object0

-,W meeting and report at as early a date as possible. - Oh
thecommltteh was instructed to embrace in its report afalYtfeatemerit of the financial affairs of the Company, and& schedule of the amount and value of the rolling stock,

^Soithern of Long Island*—A meeting of the holders of the
mist Mortgage Sinking Fund Bonds of the South Side RR. ofLong
hdand, and; of those holding the mortgage bonds of the Southern
lmlhoad>Qf Long Island, was held at No. 141 Broadway this ir. ♦ka

Among those present were Daniel D. Lord. T. B. Aeten, .Injunction should not be made permanent, or until the Bnal judg-— ~

. Rj" t> ijinidale W Flovd ment in the case, is to be made before Judge Donohue iu Supreme

Total indebtedness
... $2,750,OCO

Iu response to questions, it was stated that the sinking fnnd
bonds, amounting to $1,500,000, constituting a second mortgage
on the property of the South Side Railroad from Patchogue to
Bushwick, do not cover the track from Fresh Pond Junction to
Bushwick, about two miles, nor the Rock&way Beach Railroad
Branch on the beach, nor a portion of the rolling stock, nor some
real estate that was purchased east of Patchogne for purposes of
extension. The third, or “ Southern Railroad,” mortgage bonds
are a first mortgage on these, they having been added to the line
subsequent to the placing of the v second mortgage, and previous
to that of the third. Of the second, $2,250,600 were authorized,
but $750,000 were set aside for redemption purposes. Of tbb
third, $500,000 were authorized and $403,000 actually sold. The
remainder was pledged as collateral for a loan.
Union Pacific —President Hayes has signed the Pacific Rail¬

road Sinking Fund bill, which therefore becomes a law. The
World money article comments as follows :
“ The act defines the term * net earnings/ as used in the Pacific

Railroad acts of 1862 and 1864, to mean what remains of the
gross earnings after paying operating expenses and interest on
the first mortgage bonds. Only the Central and Union Pacific
roads are dfalt with in the present act. Each of them is to pay
to the Treasury, in liquidation of current interest, 5 per cent of
its net earnings, defined an above, and one-balf of the Govern¬
ment transportation. The sinking fund is to consist of the other
half of the Government transportation and a payment in money,
about $1,200,000 annually from the Central Pacific and $850,000
from the Union Pacific road. The Senate Judiciary Committee
calculated tliat this would leave the companies able to pay inter¬
est on all obligations and a dividend on their stock—about 44 per
cent dividends on Union* Pacific;

** The annual payments thus provided will exceed by about
$300,000 the amount paid by the Treasury as interest cn the
subsidy bonds of each road, and provide that much towards can¬
celing the principal of the loan to each road.

* With this much accomplished for the Government, it is time
to ascertain the rights of settlers on the lands of these companies.
The third section of the act of 1862, after specifying what lands
were granted to the Pacific Railroads, declares that * all such
lands so granted by this section, which shall not be sold or dis¬
posed of by said company within three years after the entire
road shall have been completed, shall be subject to settlement and
pre-emption, like other lands, at a price not exceeding $1 25 per
acre, to be paid to said company/

The table of sales of lands by the Union Pacific Railroad
Company, printed below, gives an illustration of the importance
of a correct Interpretation of the above section. When was the
entire Paciflc Railroad completed? How far have the lands not
sold been 'disposed of? These are questions worth settling,
when the difference between $1 25 and the present prices of the
Union Pacific Company’s lands is considered.”
Sales of land by the Union Pacific Railroad Company for the

month of April were as follows:
1878. 1877. Idc.

Numb :r of acres sold 52,065 2,990 49,074
Amount .... $268,721 $10,332 $256,389'
Average per acre $5 12 $3 45 $167
The saleb of land for the month of April, 1878, were the largest

ever made in the history of the company. The pales of land for
the first four months of 1377 and 1378 compare as follows :

18**8 1877. Inc.
Number of acres sold 108,419 9,841 96,576
Amount ... $547,782 $36,141 $511,641
Average per acre. . $5 05 $3 67 $1 38
Wabash.—In the case of Samuel Barton against the Wabash

Railway Company, in the Supreme Court of New York, an
injunction has been issued by Judge Donohue restraining the
company and all interested from making any payment of interest
coupons on any mortgage bonds, except the first mortgage bonds/
due or to become due, and also upon any of the notes, due or to
become due, under and pnrsuant to the terms of what is known
as the “Seney Mortgage.” Return to show cause Why said

Court Chambers, at 11 o’clock in the forenoon of the 14th day
of May. . '
Western Maryland.—The holders of the second preferred

bonds have agreed upon a new proposition for the sale of their
bonds to the city of Baltimore at 66 2 3 cents on the dollar,
payable in cash or 5 per cent city stock. The proposition will
soon be submitted to the Board of Finance of the city. The
board rejected a former proposiiton to sell at 80.
Whitewater Valley.—A special telegram from ConnerSville,

Ind., May 2, says : “The Whitewater Valley Railroad was sold
at master's sale to-day for $25,000, Henry Parkman, receiver of
the road, bidding it in for the bondholders.”
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JPue tammM jinxes.
COMMErE

F̂riday Night. May 10, 1878.
General trade continues slow, and complaints are heard on all

sides of the dull times. The trouble is, not that matters are any
worse than they have been, but there is a wide feeling of disap¬
pointment in the non-fulfilment of the expectation that an
improvement would take place. The movement in breadstuff's
for export has been very large, but at a decline in prices which
was not generally anticipated, in view of the large sales that were
made for May arrival. Still, in merchandise generally prices
have been pretty well supported.
Pork has declined, and closed at $9 40@$9 50 on the^spot, with

sellers at $9 20 for June and $9 40 for July, with sales yesterday
for the latter month at $9 30@$9 35. Lard has also declined to
$7 15@$7 174, spot, May and June, and $7 224@$7 25 for July,
hut closed rather steadier. Bacon has been quiet at 5@5£c. for
Western long clear. Cut meats are lower for rib bellies, choice
light weights selling at 6@6£c., but hams and shoulders in good
demand at lull prices. Dry-salted Western shoulders sold to-day
for arrival at 4£c. Beef is quiet, and tierces quoted at $1@$2
lower. Beef hams firm. Tallow has been more active at 74@7£c.
for prime Western and city. Butter has been diooping, but
closes more steady for choice qualities. Cheese declined to
1140124c. for prime to choice factories, and was active for export
at these prices. The following is a comparative summary of ag¬
gregate exports of hog products from Nov. 1 to May 4, inclusive:

1877-78. 1876-77. Increase. Decrease.
Pork, lbs 87,203,000 34,351,800 2,851,800
Bacon, Ac., lbs 374.737,716 292,877,778 81,859,938
Lard, lbs 211,374,384 183,611,670 77,762,714

OOTTON.
Friday, P. M., May IQ, 1878.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 10), the total receipts have reached 24,253
hales, against 31,196 bales last week, 88,856 hales the previous
week, and 39,016 bales three weeks since, making the total
receipts since the 1st of September, 1877, 4,138,055 bales, against
3,856,939 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 281,116 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows: - .

Receipts this w’k at 1878. 1877. 1876. 1875. 1874.

New Orleans 7,337 8,470 9,604 6,026 6,853
Mobile 1,519 1,162 1,558 1,008 1,368
Charleston 1,189 2,599 1,602 1,908 6,645
Port Royal, Ac 396] 106 353 26 .

fiavairnah 2,301 613 2,162 2,706 9 1 «*i

Galveston L982 509 3*828 1,030 2,778
Indianola, Ac 19 8 113 252 212

Tennessee, Ac 5,647 1,099 3,459 3,593 3,201
Florida. 39 29 11 41 27
North Carolina 792 308 1,107 461 193
Norfolk 2,570 2,225 - 2,475 2,779 2,914

City Point, Ae 461 181 , 169 138 240

Total this week ... 24,252 17,309 26,441 19,968 26,496

Total since Sept. 1. 4,138,055 3,856,939 3,967,779 3,360,951 3,627,311

The exports for the week ending this evening reach a total of
*4,222 bales, of which 42,290 were to Great Britain, 6,693 to
France, and 5,239 to rest of the Continent, while the stocks as
made up this evening are now 386,987 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Total, lbs. 623,315,100 460,811,218 162,474,452
Kentucky tobacco has been in good demand for export, at

rather better prices. The sales for the week amount to 800
hhds., of which 650 were for export and 150 for consumption.
Lugs are quoted at 2j@4^c., *nd leaf 6@124c. The movement
in seed leaf has also been more active, and the sales of the week
are 961 cases, as follows : 320 cases, 1876 crop, New England,
ll@25c.; 665 cases, 1876 crop) Pennsylvania, 7@25c.; 75 cases,
1875 crop, Wisconsin, 7c.; 51 cases, 1876 crop, Ohio, 8c.; and 50
cases sundries, 5@16c. There has been a more active market for
Spanish tobacco, with sales of 750 bales Havana at S0c@$l 10.
The business in Brazil grades of coffee has been, on the whole,

quite fair, so much so that a firmer and more satisfactory tone
generally prevails; to-day, fair to prime cargoes of Rio are
quoted 4c. higher, at 164@17£c.,gold; supplies here in first hands,
69,219 Lags. Mild grades also have been more actively inquired
for, which fact has imparted a good, firm tone. Late sales include
4,400 mats Java, 6,526 bags Maracaibo, and 3,594 bags Laguayra.
In rice, a good, steady trade has been reported in domestics, but
foreign continues quiet. *. The same can be said of molasses.
Refined sugars at the close were higher, by reason of inci eased
demands; standard crushed quoted at 9£c. Raw grades have
also sold fairly at improved figures ; fair to good refining quoted
at 7*@7 7-16c.

Week
• EXPORTED TO— Total Same STOCK.

ending
MaylO.

Great
Britain. France.

Conti¬
nent.

this
Week.

Week
1877. 1878. 1877.

N. Orl’ns 21,291 4,664 3,925 29,880 18,513 129,320 180,448
Mobile.. • • • • 1,699 .... 1,699 4,182 16,551 29,650
CharPt’n .... .... .... .... 2,218 4,533 18,627
Savan’h. .... .... ' • • • • .... .... 11,150 4,739
Galv’t’n- 4,031 • ••• .... 4,031 6,560 17,155 32,668
N. York. 8,434 330 264 9,028 6,681 164,737 206,825
Norfolk- . . . . .... .... 1,383 12,541 7,008
Other*.. 8,534 .... 1,050 9,584 2,973 31,000 36,000

Tot. this
week.. 42,290 6,693 5,239 54,222 42,510 386,987 515,965

Tot.since
Sept. 1. 1959,540 473,321 650,819 3083,680 2725,528
• The exports this weefc under the head of “otner p>rta” include, from Balti¬

more, 2,499 bales to Liverpool and !,G50 bale) to Continent; from Boston, 3,071 bale*
to Liverpool; from Philadelphia, 2,?64 bales to Liverpool.
In addition' to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street:

Hhds. Boxes. Bags. Melado.
Stock May 1, 1878 *... 29,05i 12,944 33,114 211
Receipts since May 1, 1878 22,314 .... 91,896 445
Sales since May 1, 1878..- 9,934 .... 9,220 579
Stock May 8, lfi78 41,433 12,944 115,790 137
Stock May 9, 1877. . 41,269 8,000 140.197 524
8tock May 11, 1876 79,086 34,572 223,018 5,465
v In ocean freight room an improved movement has generally
taken place. All rates are steady and in instances higher, the
only exception being those for Liverpool grain room, which, near
the close, manifested some irregularity. Late engagements and
charters include: Grain to Liverpool, by pteam, 7@74@8d. per
bushel; provisions, 30@40s. per ton; flour, 2?. 9d. per bbl.;
cotton, 15-64d. per lb.; flour, by sail, 2s.; grain to London, by
steam, 9@94d.; flour, 2s. 9d.; grain, by sail, 8d.; flour, 2s.@2s.
14d.; grain to Glasgow, by steam, 8@8fd.; do. to Bremen, by
sail, 74@8d.; do. by steamer to Cork for orders, 7s. 3d. per qr.;
do. by sail, 6s.@6s. 14d.@6s. 2d.; do. to Rotterdam, 6s ; do. to
Southampton, 5s. 74d.; do. to Danish ports, 6s. 3d.@6s. 9d., as to
size of vessel; do. to east coast of Ireland, 5s. 74d.; refined petro¬
leum to the Baltic, 4s 9d. per bbl.; do. to Antwerp or Bremen,
8s. 9d.; do. in cases to Seville, 244c. gold ; do. from Philadelphia
to Alexandria, 80c. gold ; do. in bbls. from do. to D&ntzic, 4s. 9d.;
do. from Baltimore to Antwerp or Bremen, 4s.; do. from do. to
Leghorn, 4s. 104d. To-day, rates were generally firm and busi¬
ness very fair. Grain to Liverpool, by steam, 74@8d.; cotton,
£d.; grain, by sail, 7d.; flour, 2s.; grain to London, by steam,
9@94d.; do. to Cork for orders, 6s. 14d.; do. to east coast of
Ireland, 5s. 7|d.@5s. 9d.; do. to French ports, 5s. 9d.; refined
petroleum to Loudon, 3s. 9d.; Bremen, 3s. ?4d.
In naval stores there has been a somewhat better business, and

more steadiness has been noticeable, due in pan to improved for¬
eign advices; spirits turpentine closes at 29|@30c., and common
to good strained rosins $1 50@1 524. Petroleum has been rather
quiet, but closes firm, owing to higher Creek markets; crude, in
bulk, 7c., and refined, in bbls., 114c. bid for prompt deliveries.
Ingot copper remains steady, with 200.000 lbs. Lvke sold at 16f@
16}c. Hides are quite strong; dry Montevideo sell liberally at
20c gold. 4 mo*. .Whiskey closed at $1 06. Clover seed is held
higher, at 74@8c. 15,000 bags Calcutta linseed sold at $1 874

May 10, at—
On Shipboard, not cleared—for

Leaving
Stock.Liver¬

pool. France.
Other
Foreign

Coast¬
wise. Total.

New Orleans 26,000 9,750 7,250 2,000 45,000 84,250
Mobile 5,000 1,400 None. 1,000 7,400 9,100
Savannah..i..... 2,800 None. 300 300 3,400 7,700
Galveston 5,657 None. None. 86 5,743 11,412
New York 11,564 None. 300 None. 11,864 152,873

Total 51*021 11,150 7,850 3,386 73,407 265.335

From the foregoing statement it will be seen that, compared

following is our usual table showing the movement of cotton at

Ports.

RECEIPTS SINCE
SEPT. 1.

EXPOR

Great
Britain.

'J ^

TED SINCE SEPT. 1 TO—

Stock. .

1877. 1876. France. Foreign Total.
■*

.. ’ •

N.OrIns 1337,359 1144,949 710,417 301,9141287,687 1300,018 154,454*
Mobile. 402,794 352,607 100,208J 23,047 31,566 154,821 18,660
Char’n* 450,453 460,436 129,458 70,352 103,584 303,394 4,485
Sav’b.. 572,688 463,984 172.431 36,351 138,388 347,170 9,685
Galv.*. 432,381 495,824 173,133 26,971 11,291 211,395 21,881
N.York
Florida

129,761
14,138

119,088
20,324

277,584 5,138 35,131 317,853 167,194
', ;" K

• ••••*-.

N. Cnr. 138,046 123.537 34,907 1,780 19,890 56,577 1,422
NorPk* ,,484,865 527,352 145,296 1,075

* 2,929 149,300 14,840
Other.. J151,318 131,529 173,816 15,114 188,930 36,500

This yr. 4113,803
• * Z \ '

i • • • 1917,250 466,628'645,580;3029,458 429,121
Lastyr. # * m * •* * « 3839,6301892,468 416,972'373,5782683.018 545,522

t. i./ Pnw Ifnval . nnrier the bMd OX

is luvtuaua xuuwuvmi WV*| uumva — -
Olat, &C. ;L, V ’ - - -K
These mail returns, do not correspond precisely with the total
f the telegraphic figures, because in preparing them it is always
ecessarv to incorporate every correction made at the ports. /
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gagements of freight on through bills of lading. The business ontS? spot was mainly for home consumption, but something was
done for speculation. Deliveries on contracts were exceptionally
large. To-day, therewas a nominal advanceof 1-16c. For future
delivery values have been subject to slight but frequent fluctua¬
tions. There was some improvement on Saturday, on a demand
to cover contracts, and there were indications that the bears had
lather oversold the market. The statistical position also strength¬
ened the views of holders. . But on Monday there was renewed
depression, caused by weakness at Liverpool. On Tuesday and
Wednesday, the market slightly gained strength, on the more
peaceful aspect of European politics, without, however, exhibiting
much activity or buoyancy; and on Thursday, notwithstanding
the foreign advices continued favorable, the opening was dull,
owing to the report of an important failure in Liverpool and the
fear that it would be followed by others; still, the close was rather
dearer for the next crop. To-day, there was a pretty uniform
advance of l-16c., with this crop quite active, owing to reports of
a probable early termination of the strike of the operatives of the
Lancashire cotton mills.
The total sales for forward delivery for the week are 211,500

bales, including — free on board. For immediate delivery the
total sales foot up this week 3,463 bales, including 177 for
export, 2,548 for consumption, 743 for speculation, and — in
transit. Of the above, 225 bales were to arrive. The following
tables show the official quotations and sales for each day of the
past week:
Saturday, May 4,
to Friday,May 10.

UPLANDS. ALABAMA. N. ORLE’NS TEXAS.

!S*t. Mon Sat. Mon Sat. Mon Sat. Mon.

Ordinary # lb.
Strict Ordinary...
Good Ordinary. ..
Striot Good Ord...
Low Middling
Striot LowMid....
Middling
GoodMiddling....
Striot GoodMid...
Middling Fair
Fair

71316
8916
9
9^2
10
10516
1058
11
11*16
1113le
12516

9
9i*
10
105jq
105s
11
11*16
111316
125le

I&6
9
91*
10
105i6
10®8
11
11*16
111*16
125ie

9
95*
10
105x0
105s
11
11*16
11*3X0
Il25i6

7*5x0
SI1*6958
95s
1058
10*10
10%
1118
11716
11*5x0
12*16

715i0
8**16
958
95a
10*8
10*16
10%
1158
H*16
11*5X6
12*16

7*5x6
8**16
958
-95s
1018
i0*16
10%
1158
11*16
1115x0
12*16

7*5x6
8**16
958
95a

1018
10*16
10%
1118
11*16
11*5x6
12*10

*■ Toes Wed Tues Wed Tues Wed Tues Wed

Ordinary # fl>.
Strict Ordinary..
Good Ordinary....
Striot Good Ord. -.
LowMiddling
Strict LowMid....
Middling
Good Middling.. .

Strict GoodMid...
MiddlingFair
Fair

7*3ie
8916
9
9i*
10

\?
125,8

8916
9
91*
10

if46
125,8

Zi3*689xe
9
-91*
10

if4’
li?i?8
125,8

Zi3i«8916
9
95*
10

if4’
ib?8
125,8

715x6
8**16
950
95s

1058
10*10
10%
1118

i$?8
127,«

7*5x6
811*6
9%
95a

1058
10*16
10%
ilia

iSjJ
127,8

715x6
SI1*6058
9^8

1058
10*16
10%
1158

ift?8
127,6

7*5i«
8**16
958
95s

1058
10*16
10%
1118

i&?#127,66
Til. Frf. Til. Frl. Th. Frl. Til. Frl.

Ordinary $ lb.
Strict Ordinary...
GoodOrdinary....

'

Strict Good Ord...
LowMiddling
Strict LowMid....
Middling
GoodMiddling....
Strict Good Mid. .

Middling Fair
Fair

9
9J*
10
10516
105b
11
11*16
1U316'
125le

7*8
85s
9*16
9916

101i6
10^8
lOHie
11*16
1138
11*8
1230

9
95*

10

if4’
ib?,
125,8

7*8
8»8
Si*69916

10*16
1038
lOllie
11*16
113a
11*8
1238

7*5x6
8**16
9%
95s

1058
10*16
10%
1158
nTi6
11**16
12*16

8
8%

1013x6
11316
115*
12
125*

715x6
8**16
958
958

1058
10*16
10%
1158
H*16
1115x0
12*16

8
8%

8*
101316
113x6
111*
12
121*

STAINED.

Sat. Mon Tues Wed Th. Frl.

Good Ordinary # lb.
Strict Good Ordinary
LowMiddling
Middling

IP’ P6 P’iii?8 P6 P’ 7*8
85s
958
9%

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump

Spec-
urt’n

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Dull, unch. quo.. 130 184 29 •• 343 38,200 1,100
Mon.. Dull, nominal 343 245 558 37,400 1,700
Tues.. Dull, unch. quo.. .... 819 54 m - m m 873 29,700 1,500
Wed.. Dull, unch. quo.. ... . m . 492 200 - » ^ - 692 31,900 2,500
Thurs Dull, unch. quo.. .... 213 200 .... 413 29,200 2,100
Fri.. Better tone, high. 47 497 45 .... 589 45,100 1,500
Total. 177 tobi #*• 00 743 .... 3,468 211,500 10,400

-i-’vr xurwa.ru uenvery, me sales ^mciuumg free on board)
have reached during the week 211,500 bales (all middling or on
the basis of middling), and the following is a statement of the
«des and prices:
_ ForMay.
Bale*. ct*.
v lOOm 10 76
V 100an.7th.10 76

300 i.n.Hh.10'76
^ £00 s.n.Sth 10 77
! 800 10-77
v r 100 a.n. 6th. 10-78
Ci 100* u.lOth 10*78
y 1,400.... 10 78
v'^aoOs.n.iOto 10-79*£06..... 10*79
■ir 100 a.n. 8th.10*80f > 100»JJ,10th 10 80
4J.800 1080
4 lOOp.o.lOthlO 81
~ 100a.u.Uth 10*81
4, »00 ..,.10-81
.y loo 8JI. 8th. 10*82
IlWaa 9A.10-88

;3.700 10*82100m. 9th 1083

Bales. Ct*.
1.600 10-83
* 100..., 1084
2,500. 10-84
190 8.n.6th. 10*86

1,500 10 85
t 100 10 862.700.... 10-86

100 a.n. tth.10*87
*300 .....10*87
600 10*88

21,000.

ForJuna.
4,000 ••• • • • 10 87
3,400. *. ,....10*882.800.... 1089
17,700 ..10*90
12,800 ..10*91
11,900 ....10*92

...10-93
•No notice to-morrow (tob).

Bales. Cta.8.600 10 949.600 10*95
3,000 10-96
2,000..........10-97

84,000
For July.1.600 10 96

1,700 10-97
400..... 10 98

3,400 10-999.100 1T00
5,500 ...11*01
0.200..........11-02
8,100.. ....:..11034.100 ...1104
2BOO ..1105
4,100 11-00
2 500 1107
44,000

t No notice till 15th.

For August.
Bales. cts.

800 10-99
2,600-.. 11-00
1,100 11*013.800 1102
0,200 .........11-035.600 11*04
6,000 11*051.600 11*061.800 1107
2,700 ..11*08
1,100 11*09
2,400 11*10

_ 200 11*11700.. 11* !2

38^600
For September. -
100 10*68200...... ..,.10*69

Ba'ea rt«.
1,300 10*70

Bales. ' Cta.
300 ...10*58

Tales. * eta.
300 10*55
200 10*58

Bale*. Cta.
100 1A*W

3,400 ^*.ion
400 ...10*78

1,700 10*50
800. ...A 10*60

100. 10 58
700 10*59
100 .;..10*60

- 100...10*02
100 10-66

300 10*73
1,800 10*74
600. 10*75

1,800.... 10*76

300 10*61
400 10*62

\ " 500.. 10*63
400 10*64

2,300
For December.
600 10*45

200 10 77 1,000 10*65 800 10*47 1,300

For February.
1 100 «...10*64

200 ..... ...10*78
1,300 10*79
100 10*80

7,200

For November.
100 10*45
100 10-46
100 10*47
800 10*48

400 ...10*48
100 10 49

1,600.... 10*50
400.... 10*51
100 10*54
700 10*55
100 10 56
300 10*57

10,200

For October.
300 10-52
200 10-54
500 ....10-55
600 10*56

100

For April.
100 10*85

200 10 49
600 ...10 50 4,600

For January.
100 10*56

100 10*90

300 10*53 200
200 10*57 100 10*54

The following exchanges have been made during the week:
*11 pd to exch 800 May for Jane.
*02 pd to exch 200 May a. n, 6th, for reg.
*01 pd to exch 600 July lor Aug.
*29 Dd to exch 100 Sept lor Aug.
*01 pd to exch 100 Ma> a. n. 8th, lor reg.
*10 pd to exch 500 May lor Jane.

*01 pd to exch 200 May a. n. 9th lor rear.
*09 pd to exch 300 June lor July
*33 pd to exch 500 Oct. lor Jane.
*34 pd to exch 500 Oct. lor June.
*10 p i to exch 100 Jane lor July,

The following will show the closing prices bid for future
delivery and the tone of the market, at three o’clock P. M., on
the several dates named:

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.
’ Fri. Sat. Mon. TU68. Wed. Thurs. Fri.
Var’ble. Firmer. Lower. Firmer. Firmer. Irreg’lr.FirmT.
10*80 10*85 10*80 10*81 10*82 10*82 10*89
10*90 10*95 10*90 10*91 10*92 10*91 10*97
1100 11*05 10*99 11*00 11*02 11*01 11*08
11*03 11*07 11*01 11*03 11*04 11*05 11*11
10*73 10*76 10*71 10*73 10*76 10*76 10*81
10*56 10*59 10*53 10*54 10*60 10*60 10*64
10*45 10*49 10*43 10*45 10*49 10*50 10*54
10*46 10*50 10*44 10*46 10*50 10*51 10*55
10*55 10*59 10*53 10*56 10*59 10*60 10*65
10*64 10*68 10*63 10*66 10*68 10*70 10*74
10*74 10*82 10*72 10*75 10*78 10*80 10*83
10*84 10*93 10-83 10*85 10*90 10*90 10*92
10*80 10*90 10*85 10*85 10*85 10*85 10*90
Steady. Steady. Steady. Steady. Steady. Quiet. Firm

Market—

September.....

December
January
February
March
April
Transfer orders

Closed—

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, hut the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (May 10), we add the item of
exports from the United States, including in it the exports of
Friday only:

1878. 1877. 1876. 1875.
Stock at Liverpool 806,000 1,143,000 1,005,000 961,000
Stock at London -. 10,250 44,250 62,000 111,250

Total Great Britain stock . 906,250 1,187,250 1,067,000 1,072,250
Stock at Havre 239,500 218,750 200,250 130,750
Stock at Marseilles 5,750 4,250 6,750 10,000
Stock at Barcelona 40,000 68,000 87,250 78,250
Stock at Hamburg 7,500 15,500 15,000 11,000
Stock at Bremen 43,000 69,500 53,250 40,250
Stock at Amsterdam 48,000 66,250 58,000 45,500
Stock at Rotterdam 12,500 12,250 16,500 11,000
Stock at Antwerp 7,500 . 6,750 19,000 6,250
Stock at other continental pts. 24,750 14,500 18,250 15,000

Total continental ports.... 428,500 475,750 474,250 348,000
Total European stocks.. ..1,334,750 1,663,000 1,541,250 1,420,250

India cotton afloat for Europe. 206,000 321,000 297,000 518,000
Amer’n cotton afloat forEur’pe 449,000 327,000 384,000 310,000
Egypt,Brazil,&c.,aflt forE’r’pe 21,000 31,000 40,000 53,000
Stock in United States ports .. 386,987 515,965 479,953 426,706
Stock in U. S. interior ports... 41,339 58,705 64,801 52,153
United States exports to-day.. 12,000 4,000 2,000 3,000

Total visible supply.bales.
Of the above, the totals of

follows:
American—

2,451,076 2,920,670 2,809,004 2,783,109
American and other descriptions are as

Liverpool stock 678,000 716,000 612,000 591,000
Continental stocks 377,000 399,000 322,000 171,000 *

American afloat to Europe.... 449,000 327,000 384,000 310,000
United States stock 386,987 515,965 479,953 426,706
United States interior stocks.. 41,339 58,705 64,801 52,153
United States exports to-day.. 12,000 4,000 2,000 3,000

Total American bales.1,944,326 2,020,670 1,864,754 1,553,859
East Indian, Brazil, dc.—

London stock.

India afloat for Europe..

Total visible supply—
Price Mid. Upl., Liverpool

.. 218,000 427,000 393,000 370,000

.. 10,250 44,250 62,000 111,250

.. 51,500 76,750 152,250 177,000

.. 206,000 321,000 297,000 518,000

.. 21,000 31,000 40,000 53,000

.. 506,750 900,000 944,250 ]L,229,250

..1,944,326 2,020,670 :L,864,754 ]L,553,859

.2,451,076 52,920,670 2,809,004 2,783,109
578d. . 578d. . . 6*0d. • 778CL

These figures indicate a decrease in the cotton in sight to-night
of 469,594 hides as compared with, the same date of 1877; a
decrease of 357,928 bales as compared with the corresponding date
of 1876, and a decrease of 332,033 bales as compared with 1875.
At The Interior Ports the movement—that is the receipts

and shipments for the week, and stocks, to-night, and for the
corresponding week of 1877—is set out in detail in the following
Statement; •• ■ •" ./«’ 1

A
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Augusta, Ga...
Columbus,Ga..
Macon, Ga
Montgomery, Ala
Selma, Ala
Memphis, Tenn..
Nashville, Tenn..

Total, oldports.

Pallas, Texas....
Jefferson, Tex. ..
Shreveport, Pa ..
Vicksburg, Miss.
Columbus, Miss..
Eufaula, Ala.....
Griffin, Ga
Atlanta, Ga
Rome, Ga.
Charlotte, N. C...
St. Louis, Mo
Cincinnati, O

Total, new p’rts

Week ending May 10, ’78. Week ending May 11, f77.

Receipts Shipm’ts Stock. Receipts smpmts Stock.

355 209 7,001 282 1,080 8,834
172 1,166 8,579 76 368 5,518
200 133 2,208 . 91 714 2,801
512 1,011 5,694 154 282 2,420
231 214 1,821 343 548 1,018

2,503 6,361 19,174 829 5,243 34,813
350, 385 1,862 118 433 3,301

4,323 9,479 41,339 1,893 8,668 58,705

01 580 172 . 22 200
97 359 538 202 304 1,000
494 1,520 1,724 546 769 3.057
674 1,049 773 929 1,311 1*955
62 277 204 10 198 260
68 178 1,090 51 46 811
6 9 418 7 10 147

157 17 2,663 119 109 1,702
236 456 643 58 29 1,275
242 145 387 200 245 600

1,693 3,716 9,364 708 3,462 17,523
3,103 . 3,211 6,455 1,973 1,405 10,461

6,893 11,517 24,431 4,825 7,888 38,991

11,216 20.996 65,770 6,718 16,556 97,696

The above totals show that the old interior stocks have
decreased during the week 5,156 bales, and are to-night 17,366
fades less than at the same period last year. The receipts at the
same towns have been 3,430 bales more than the same week last
year.
Receipts from the Plantations.—Referring to our remarks

in a previous issue for an explanation of this table, we now
bring the figures dowa one week later, closing to night:

RECEIPTS PROM PLANTATIONS.

Week Receipts at the Forts. Stock at Inter*r Ports Rec’ptsfromPlant'ne

ending- 1876. 1677. 1878. 1876. 1877. 1878. 1876. 1877. 1878.

Mar. 2. 88,915 68,615 94,849 I95,596|l78,178 210,935 88,248 68,3:5 73,599
“ 9. 78,880 60,742 90,947 194.465 169,291 192,465 77,249 46,855 72,477
" 16 65,441 44,537 62,261 177,851 165,747 169,636 48,321 40,998 59,435
“ 23. 62,933 32,366 75,723 168,280 158,011 146,653 48,862 24 660 52,740
M 30. 59,912 80,897 -• 16,470 145,001 151,199 181,795 41,683 23,555 50,612

April 5. 56,804 26,287 59,686 132,495 140,619 119,991 43,295 15,787 48,082
“ 12. 41,620 21,183 51,891 130,164 183,863 108,683 39,289 13,897 40.033
4‘ 19. 30,920 18,010 89,016 127,296 128.411 95,979 28,052 13,058 28,862
“ 26. 29,858 26,641 88,856 120,826 117,074 89,142 23,388 15,394 82,019

May 8. 26,002 16,560 81,196 115,076 107,534 75,530 20,252 7,020 17,604
M 10. 26,411 17,809 24,252 106,801 97,696 65,770 17,666 7,471 14,472

Total 563,526 352,647 653,350 • • • • • • • ....... •••«••• ‘471,264 276.865 492,435

This statement shows us that although the receipts at the ports
the past week were 21,353 bales, the actual from plantations
were only 14,472 bales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 7,471 bales, and for 1876 they were 17,666
bales.

Weather Reports By Telegraph.—The week has been
fairly favorable for crop development. In some sections, how¬
ever, there has been more rain than necessary, and in Arkansas it
is stated that the rains have been excessive, injuring greatly the
wheat crop. With, however, these exceptions, the reports appear
to be quite satisfactory, and in the Southwest extremely so...
Galveston, Texas, —We have had delightful showers on four

days this week, just as needed, and the indications are that they
extended over a wide surface. The fields are clear of weeds, and
the crop is developing promisingly. Plenty of squares and a few
blooms are reported. Average thermometer, 74 ; highest 83, and
lowest 65. The rainfall has reached one inch and seventy-eight
hundredths.

Indianola, Texas.—It has rained on two days of 'the week, the
rainfall reaching one inch and nineteen hundredths. The pros¬
pect could not be better. The thermometer has averaged 73, the
highest being 85, and the lowest 62.
Corsicana, Texas.—There has been rain on one day this week,

a fine shower, which came just in time. All crops are in excellent
condition, and the wheat harvest has begun. Average thermom¬
eter, 68 ; highest 87, and lowest 50. We have had a rainfall of
one inch and nine hundredths.
Dallas, Texas.—We have had rain on one day of the week, a

shower, which was not particularly needed, hut no serious dam¬
age has been done. The prospect is as good as possible. Wheat
cutting has commenced with fine promise. The fruit trees are
loaded. The thermometer has ranged from 88 to 49, averaging
68, and the rainfall has reached one inch and forty-five hun¬
dredths.
Drenham, Texas.—Rain has fallen on one day, a fine shower,

but it is hardly enough ; especially in the uplands where another
will be needed in a week. Crop accounts are more favorable.
Fanners are beginning to cut wheat. The fruit promise is mag¬
nificent. Com is well advanced, and ears are appearing. Average
thermometer, 74; highest 83, and lowest 68. The rainfall for
the week is forty hundredths of an inch.
JLew Orleans, Louisiana.—We have had rain on one day of the

week, with a rainfall of one inch. The thermometer has averaged
72.

r .—Cotton and com look pi_
the weather has been favorable for the development of all*
of vegetation. Fruit will be plentiful. The thermometer has
averaged 69, the highest point touched having been 84 and the
lowest 54. We have had a rainfall of one inch and fifty-thiqe
hundredths.

Vicksburg, Mississippi.—The thermometer has ranged from 56
to 87 during the week, averaging 70. It has rained on two days
with a rainfall of one inch and seventy-three hundredths.
Columbus, Mississippi.—We have had a rainfall during the

week of one inch and six hundredths, which, our correspondents
state, has had the effect of causingstands of cotton to die out very
badly.
Little Rock, Arkansas.—Friday and Wednesday of the week

just closed were cloudy, with a severe thunder storm
mo

remain
accompanied with

er of the week has
some wind and much min.
been clear and cool. Wheat crop

reports are veiy unfavorable from all parts of the State. The
rust caused by excessive mins has almost destroyed it, and crops
of all kinds are in a very grassy condition. The rainfall has beep
two inches and nine hundredths. The thermometer has averaged
65, the highest being 81, and the lowest 49.
Nashville, Tennessee.—We have had showers on four days qf

the week, the rainfall reaching seventy-nine hundredths of an
inch. The days have been warm, hut the nights have been cold,
the thermometer ranging from 57 to 75, and averaging 66.
Memphis, Tennessee.—There has been rain on four days this

week, the rainfall reaching one inch and twenty-three hun¬
dredths. Planting in this neighborhood is about completed, but
the mins disfavor cultivation, and much grass is developing.
Average thermometer 68, highest 84, and lowest 53.
Mobile, Alabama.—It has rained on one day of the week, a

heavy shower, but the rest of the week has been pleasant. Ci
mere

best 84,
. thirty-

accounts are more favorable, and planters are
landjto cotton this season. Average thermometer
and lowest 55. The rainfall for the week is one inch anc

three hundredths.
Montgomery, Alabama.—We have had a rainfall during the

week of one inch and eighty-five hundredths. It has rained on
three days, the earlier part of the week, but since then it has
been clear and pleasant. The thermometer has averaged 70, the
extremes being 53 and 84.
Selma, Alabama.—Rain has fallen on one day during the week.
Madison, Florida.—Telegram not received.
Macon, Georgia.—Telegram not received. .

Atlanta, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained severely on one.day this

week, the rainfall reaching two inches and twelve hundredths.
The thermometer has averaged 70. We have secured a good
stand of cotton.
Savannah, Georgia.—We have had rain on one day, the rain¬

fall reaching nine hundredths of an inch; but the rest of the.
week has been pleasant. The thermometer has touched 87 and
57, averaging 75.
Augusta, Georgia.—During the earlier part of the week we had

light rains on two days, the rainfall reaching ninety-seven hun¬
dredths of an inch, but the latter part has been clear and pleasant.
The rain was general and very beneficial to crops, and account*
are more favorable in the main, although there is some apprehen¬
sion existing from the appearance of the cut-worm. The ther¬
mometer has ranged from 53 to 90, averaging 76.
Charleston, South Carolina.—There has been no rainfall here

during the week. The days have been warm biit the nights have
been cold, the extreme range of thermometer having been 57 and
87, and the average 74.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
May 9. We give last year’s figures (May 10, 1877,) for com¬
parison:

May 9,’78. May-1<K7?.
Feet. Inch. Feet. Inch.

.Below high-water mark .. 4 1 4 5

.Above low-water mark... 26 10 29 4
Above low-water mark... 7 2, 12 1
.Above low-water mark... 20 6 27 2
Above low-water mark... 40 7 41 8

Nashville.
Shrevepor
Vicksburg..
New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or Mi feet above low-water mark at that point.
Comparative Port Receipts and Daily CropMovement.-?

A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con*
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.
PORT RECEIPTS FROM SATURDAY, MAY 4, ’78, TO FRIDAY MAY 10> *78.
D’ys
of

we’k

New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal-
vest’n.

Nor¬
folk.

Wil¬
ming¬
ton.

All
others.

Sat.. 275 109 150 256 297 580 14 351
Mon 1,895 476 473 434 141 500 93 1,150
Tues 1,633 135 85 453 804 v 304 44 604
Wed 1,070 37 48 336 406 400 94 1,460
Tkur 1,557 437 108 441 122 517 110 065

FrL. 907 325 325 381 212 269 435 2,032

Tot*l 7,337 1,519 1,186 2,301 1,982 2,570 792 6,562
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The movement each month since Sept. 1 has been as follow:

Monthly
BecSpS- • "

1877. ; 1876. 1875. 1874. 1873. 1872.

Sept*mbrr 98,491 236,868 169,077 134,376 115,255 184,744
October.. L 578,533 675,260 610,316 536,968 355,323 444,003
November 822,493 901,392 740,116 676,295 576,103 530,153
Decemb’r 900,119 787,769 821,177 759,036 811,668 524,975
January. 689,610 500,680 637,067 444,052 702,168 569,430
February. 472,054 449,686 479,801 383,324 482,688 462,552
March. - - 340,525 182,937 300,128 251,433 332,703 309,307
April - -- 197,965 100,194 163,593 133,598 173,986 218,879
Tot.Ap.30 4,099,790 3,834,786 3,921,275 3,319,082 3,549,894 3,244,043
X*erc’tage of tot. port
receiptsApril 30.. 94-96 93-56 94-91 93-31 88-84

This statement shows that up to May X the receipts at the
ports this year were 265,004 bales more than in 1876 and 178,515
bales more than at the same time in 1875. By adding to the
totals to May 1 the daily receipts since that time,, we shall
be able to reach an exact comparison of the movement for the
different years.

1877-78. 1876-77. 1875-76. 1874-75. 1873-74. 1872-73.

T0t.Ap.30 4,099,790 3,834,786 3,921,275 3,319,082 3,549,894 3,244,043
Rec’pts—
May I--- - 4,145 2,013 3,097 2,501 4,399 4,328
“ 2.... 2,707 3,561 3,551 8. 4,976 10,719
“ 3.... 7,161 1,675 4,906 7,347 8. 8,196
« 4.... 2,032 4,512 3,098 5,874 6,694 8.
« 5.... 8. 2,032 4,761 2,117 5,570 9,901* 6.... 5,164 S. 4,694 2,584 2,918 6,594
« 7.— 4,062 5,243 8. 2,948 3,298 9,166
“ 8.... 3,851 4,187 7,008 2,275 5,915 5,260
“ 9.... 4,257 2,435 2,484 8. 2,971 6,099
«xo;... 4,886 1,794 4,642 5,161 8. 6,261

Total 4,138,055 3,862,238 3,959,516 3,349,889 3,586,635 3,310,567
Percentage of total
port receipts 95-64 94-47 95-79 ^ 94-28 90-67

This statement shows that the receipts since Sept. 1 up toto-night are now 275,817 bales more than they were to the same
day of the month in 1877, and 178,539 bales more than theywere to the same day of the month in 1876. We add to the lasttable the percentages of total port receipts which had beenreceived May 10 in each of the years named.
Cotton Brokers’ Bank in Liverpool.—A late number of

the Liverpool Post gives an account of the establishment there,
the middle of last month, of the Cotton Brokers' Bank. The
success which has attended the operations of the Clearing-House
established for the arrangement and settlement of accounts in
connection with transactions in cotton to arrive or for forward
delivery has led to the formation of this institution, designed,amongst other objects, to give to the spot department of the
market the advantages already enjoyed by the arrival depart¬
ment. The main object of the bank is to do away with th.e pres¬
ent vary risky method of making cotton payments. Practically,all settlements are made in cash, for, even in the few cases in
which payment is made by check, the check has almost invaria¬
bly to be collected by the selling broker in order that he mayhand over the proceeds to his principal. The result is that an
amoimtof cash ranging on an average from £100,000 to £150,-000 is being carried about the market from day to day.
The modus op&randi of the institution is exceedingly simple.A huyiDg broker who has, say, a dozen payments to make paysthe whole amount of cash in one sum into the Bank of Eng¬land to the credit of the "Brokers* Account.” He then issues“statements” and“ voucher credits” to the various sellingbrokers to whom the payments are due. These “ credit vouch¬ers” are then deposited by the j selling brokers with the CottonBrokers* Bank, and can be drawn against either by new “vouchercredits” in favor of other brokers, or by check on the Bank ofEngland at the close of the clearing, or the amount may be leftuntil the-next day. A “credit voucher” started by one brokermay, either in part or whole, pass through many firms and settlea number of accounts during the day, and thus greatly economizethe use of cash. At the close of the day, the cash remaining inthe Bank of England will be transferred by check to the lastreceivers, who, if they have not accounts at the Bank of England,can collect th^ amount through their own banks, so that the onlycash actually handled may be that paid into the Bank of Englandat the opening of the day. These merchants who sell cottonthrough several brokers will receive the payments due to themha One sum at the close of each clearing, instead of, as at present,tifrom a number of brokers, and often in several payments from>each broker during the day.

.- Arrangements have been made for the payment of money intothe branch of the Bank of England, Manchester, to the credit ofthe ^Brokera* Account ” at the Liverpool branch. As all the localjmuks in the various manufacturing towns have accounts with°* England, spinners will be able to make all theirrotton payments to ^Liverpool through their own banks via theHank: of England, in which case no cash need pass exceptbetween the local banks and the Bank of England ; and thespinner, instead of sending money to Liverpool, would merely

have to send an intimation to his broker that he had paid intothe Bank of England so much cash against cotton bought, uponwhich the buying broker would send the necessary notificationto the selling broker and the Cotton Brokers* Bank.The foregoing is merely a broad view of the work proposed tobe accomplished by the bank, but it is manifest that the institu^tion is capable of very considerable development. There is no
reason, for instance, why the payments now made at the Clearing-House in settlement of arrival contracts should not passthroughthe Bank of England in account with the Brokers* Bank.' 'inthis way tbe whole of the business transacted in the Clearing-House could be carried on without either a note or a coin everbeing seen in the establishment, except for the payment of sal¬aries. And as the Cotton Brokers* Bank would see nothing- butvouchers and checks on Liverpool banks, the whole business ofthe cotton trade, spot and futures, would be done without the
use of cash, except its movement by check from one bank toanother, or from one account in the Bank of England to anotheraccount.

Bombay Shipments.—According to our cable despatch receivedto-day, there have been 12,000 hales shipped from Bombay toGreat Britain the past week and 8,000 bales to the Continent;while the receipts at Bombay during this week have been 29,060bales. Tbe movement sihce the 1st of January is as follows**These are the figures of W. Nicol & Co., of Bombay, and arebrought down to Thursday, May 9:
Shipments this week. Shipments since Jan. 1. Receipts.
Great
Brit’n.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent. Total. This

Week.
Since
Jan. 1.

1878
1877
1876

12,000
23,000
27,000

8,000
46,000
26,000

20,000
69,000
53,000

206,000
259,000
288,000

272,000
278,000
207,000

478,000
537,000
495,000

29,000
45,000
54,000

601,000
747,000
772,000

From the foregoing it would appear that, compared with last
year, there has been a decrease of 49,000 bales in the week's ship- 'ments from Bombay to Europe, and that the total movementsince January 1 shows a decrease in shipments of 59,000 bales,compared with the corresponding period of 1877.
Gunny Bags, Bagging, Etc.—Bagging is still ruling veryquiet, and there is no inquiry for anything beyond small jobbingsparcels and no disposition shown to buy more than is actuallyrequired for present wants. Prices are ruling easier in tone,and at the close; holders are disposed to accept lower figures,-and are quoting 9$@9fc. for light weights and 10@10ic. for'standard quality. Butts- following our last became quiet again, .the heavy sales then reported having supplied buyers for thepresent, and there is not much inquiry to be noted. The salesfoot np only a few hundred hales at 2Jc., cash, and 21c., time.The market closes steady, with holders not disposed to accept lessthan quoted figures.
The Exports of Cotton from New York this week show anincrease, fcto compared with last week, the total reaching 9,028bales, against 6,135 bales last week. Below we give our usualtable showing the exports of cotton from New York, and theirdirection, for each of the last four weeks; also the total export*and direction since Sept. 1, 1877; and in the last colttmn the totalfor the same period or the previous year:

BxpomolGotion(balei) from New York since 8evt.li 1 STY

KXrOBTKD TO

wane Bxnmo
Total
to

date.

Same
period
prtv’ua
year.

April
17.

April.
21.

May
’tr-;-

May
8.

Liverpool. • • • • ••••••••••••* 3,880 6,861 5,662 8,434 283355 291,213OtherBritish Porte 76 .... • • • • - 2,063 14,155
Total to Qt. Britain 2,456 6,861 5,662 8,434 286,018 805,978
Havre

• • • • 50 320 5,853 7,565Other French ports. • • • » • • • .... • • • 115

Total French • • • • ■ » • • •' .50 380 5,468 7,665
Bremen and HanoVer
Hamburg..................

381 400
• • • •

423
• • • •

264 17,85f
4,957

12,249
4,826Other ports • • • • • • • • .... 10,182 1,831

Total to If. Europe. 281 400 423 264 32,997 16,896
Spain.Oporto*GibraltarAc
All others.

see*

.• • • •

• •6S-

• • • •

•'• • •

. . .•.• • •

• * *•-»- -

2,398
r»w

500

Total Spain, dec • • • • • • • • ........ -••••. 2,398 500

Grand Total 3 740 7 264 6 135 9.023 826.881 330 939

The following are the receipts of cotton at New York, Boston

rbob’ts prom
NBW YORK. BOSTON. PHXLADKLP1 LA

This ~1
week.

Since
Sept 1.

This i

week.
Since
Septl.

This
week.

Since
Septl.

New Orleans.. 4,990 165,923 18,8G4 • •• »Texas 4,534 71,050 8,310 • • • • 4,660Savannah 651 134,156 123 27,439 279 20,873Mobile *

* » • • • • • 2,196 • • • •

Florida........ 1 6,663 2,792 • • • • • • • •S’th Carolina. 821 102,292 • • • 914 .... 16
STth Carolina. - 650 51,9U • •• « .... • • • •

Virginia 1,042 157,528 362 55,534 • • • • • • -«

Northern Ports 400 13,789 1,608 89,440 » * • • ....

Tennessee, Ac 3,608 133,369 251 103,491 782 39,136Foreign.. -... 85
. 3,744 • • • • .... .... ....

Total this year 16,782 839,455 2,350 308,920 1,061 64,685
Total last year. 5,815 845,421 2,790 301,290 2,431 54,753

BALTUfOBS.

This
week.

867

862
346
193

1,157

818

Since
Septl

50,122

18,285
18,853
t.8,460

* • *

9,730

135,450

110,008
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
65,645 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
The Chronicle, last Friday. With regard to New York, we
Include the manifests of ail vessels cleared up to Wednesday
night of this week. . < "/' Total baits.
NewYobe—To Liverpool, per steamersRepublic, 870 and 151 Sea Island

....Memling, 826....Abyssinia, 923 ...England, 600 ...City of
Beriin. 724....City of Brussels, 1,362 .. Nevada, 1,605....per ship
John Bryce, 1,973 8,434

To Havre, per steamer St. Laurent, 803 and 30 Sea Island 330
To Bremen, per steamer Donau, 264 * 264

New Orleans—To Liverpool, per steamers Abdiel, 685....BuenaVen¬
tura, 1,745....per ship Regina,,4,770.;. 7,200

> To Cork, per bark Uno, 8,127 2,127
To Havre,'per ship NunquamDormio, 4,318... .perbarksLeifjeld, 956
....Mozart, 9,800 ... ........ ••••••••• 8,074

To Bremen, per steamerNurnberg, 2,212... .per hark Mistletoe, 2,309 4,521
- To Rotterdam, per bark Imperatore Francesco Guiesppe I., 200.... 200
To Revel, per bark Swift, 1,700 1,700
To Barcelona, per brigVilla de Llanes. 16 16
To Malaga, per brig Ville do Llanes, 600 600
To Genoa, per scbr. Belle Hooper, 577 577

Mobile—To Liverpool, per ship Kate Davenport, 4,321 4,321
ToBremen, per bark Ephraim Williams, l,7s*6 1,7:41

Charleston—To Liverpool, per , 26 Sea Island 20
To Havre, per bark Mary A. Nelson, 1,269 Upland and 119 Sea Island 1,338
To Barcelona, per brig Nueva Suber, 660Upland 660

8avannah—To Liverpool, per barkR val. 1,096 Upland 1,096
To Bremen, per bark Tnisko, 2,159 Up'acd 2.159
To Barcelona, per bark Filotnena, 100 Upland * 100

Texas—To Liverpool, per brig Azha, 963 963
Wilmington—To Liverpool, per bark Geo. Davis, 1,754 -1,754
Baltimore—To Liverpool, per steamerPolynesian, 992 (additional)....

per ship St. Patrick, 5C0 .. 1,492
To Bremen, per steamer America, 308 3i8

Boston—To Liverpool, per steamers Bulgarian, 799 ...Victoria, 1,937
Batavia, 240 2,976

Philadelphia—To Liverpool, per steamers Caspian, 656—Atrato, 1,600
....per ship Walter D. Wallett, 828....per bark Johanna, 485, ... 3,569

Total .....*56,645
The particulars of these shipments, arranged in our usual form,

Ere as follows:
Liver¬
pool. Cork.

New York. 8,434 ....

N. Orleans. 7,200 2,127
Mobile 4.321 ....

Charleston. 23 ....

Savannah.. 1,096 ....

Texas 963 ....

W’mington 1,754 ....
Baltimore.. 1,492 ....

Boston 2,976 ....

Philadelp’a 3,569 ....

Total...31,825 2,127

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:
AmrT.TA Carlton, bark, from New Orleans, while sailing into Queenstown,

April 20th, collided with the bark N. Churchill, and carried away part
of that vessel's bowsprit. The Adella Carlton escaped without any
damage.

Cervantes, bark (Br.), for Liverpool, which put back to New York leaky,
repaired, Ac.; went to Sea from Sandy Hook May 6.

JessieGilbert, bark (Br.), from Charleston for Liverpool, which put into
Sneenstown. leaky, arrived at Liverpool April 20.EWIN8, schr., Rodman, from Mobile, April 6th, for Bremen, put into
Newport, R. L, A.M. of May 2d, with loss of water tanks and damage
to iron work and blocks, having experienced heavy weather. She re¬
paired and went to sea A. M. of the 7th.

Cotton freights the past week have been as follows:
, Liverpool.—7% ,—Havre.—* «—Bremen.—■% Hambarg—.
Steam. Sail. „ Steam. Sail. Steam. Sail. Steam. Sail.

e.

Bre¬ Rot¬ B'lona &
Havre. men. terdam. Revel. Malaga. Genoa. Total.

830 264 .... • • * « • • - * • • - 9,028
8,074 4,521 200 1,700 616 . 577 25,015

• • • • 1.796 • •••
'

• • • • • • * • . «••• 6,117
1,388 • • • • • • • • • • • * 660 2.163

• • •

2,159 • • •

• • • •

.... iioo .... / 3,355
963

• • • •

*308
• • •

• • • •

* • • •

•••• ••••

1,754
1,800

... .. . • • • •

• • • •

• • • •

• • • •

•••• ••••

• • • • • • •

2.976
3,569

9J92 9,048 *~200 L700 L376 "577 56,645

d. d.
Saturday. —@34 —@15-64 comp.
Monday.. ——@15-64 comp.
Tuesday. —@34 -@15-64 comp.
Wed’day. —@34 —@15-64 comp.
Thur’dy.. —@34 -@15-64 comp.
Friday... —@34 -@15-64 comp.

6« C* C« C C. -

34 cp. —@34 11-16 comp. # 34 comp.
34 cp. —@X 11-16 comp. % 34 comp.
34 cp. —@$4 11-16 comp. 34 34 comp.
34 cp. —@34 11-16 comp. 34 34 comp.
34 cp. —@3$ 11-16 comp 34 34 comp.
34 cp. —@34 11-16 comp. 34 34 comp.

Liverpool, May 10—3 P. M.—By Cable from Liver¬
pool.-Estimated sales of the day were 8,000 hales, ofwhich 1,000
hales were for export and speculation. Of to-day's sales 6,600
hales were American. The weekly movement is given as follows:

Bales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total stock
Of which American

Total import of the week
Of which American

Actual export
Amount afloat
Of which American

The following tablewill show the daily closing prices of cotton for the
week:

Futures.
These sales are on the basis of Uplands, LowMiddling clause, unless

Otherwise stated. Saturday.
Delivery. d.

July-Aug.........52»32
Aug.-Sept 51o16
Sept.-Oct 6

April 18. April 26. May 3. May 10.

29,000
9,000
21,000
3,000
1,000

. 763,000
568,000
60,000
43,000
4,000

336,000
261,000

26,000
7,000
19,000
2,000
1,000

862,000
640,000
129,000
97,000
4,000

313,000
222,000

47,000
9,000
35,000
5,000
2,000

887,000
662,000
83,000
62,000
8,000

280,000
204,000

51,000
10,000
42,000
4,000
3,000

896,000
678,000
70,000
64,000
8,000

261,000
171,000

Spot. Saturd’y. Monday. Tuesday. Wedn’sdy Thursd’y Friday.

Mid. Upl’ds
Mid. Orl’ns.

...'S>578

...@6i8
...'S>57e
...®6ie

...-®578

...®6l8
,..®578 ...®578

...'3)6^9

Delivery. d.
May 52*32® l3ie
May-June... 5i3ie
June-July 52732

Delivery. d.
Oct-Nov ...,53i32

Shipments.
Oct.-Nov.jn.cp.s'Ldi&ie

Future9.

Delivery.
May 52632
May-June 526g2
June-July 52732
July-Aug 57e
Aug.-Sept

Delivery.
May 52632
May-June 52532
June-July 52732
July-Aug 57e

Delivery.
June-July 52732
Aug.-Sept 531^

Delivery.
May 52732
May-June 57s
June-July 578@2932
July-Aug..
Aug.-Sept ..6

Delivery.
May.... 578
May-June 52732
Aug.-Sept 6
May-June 57s
July-Aug 53i32

Monday.

Delivery.
Sept.-Oct 6
Sept.-Oct 53132
May —5H
Aug.-Sept 52832
Nov.-Dee. 5i&i6
. ’ Tuesday.

Delivery.
Aug.-Sept 5l&i6
Sept.-Oct -53132
May ..513i8,®2532
June-July 578

Wednesday.

Delivery.
Sept.-Oct... 6
July-Aug 52»32

Thursday.

Sept.-Oct.. ...6i32®1i6
Oct.-Nov 6
Nov.-Dee 6
May-June 52T32
June-July ....57s
July-Aug.w.......5i5ie

Friday. .

Aug.-Sept 6i32
June-July 5io16
July-Aug 6
Aug.-Sept 6iie
May ;..52»32
May-June 52932

Shipments.
Nov.-Dee., n. crop
sail 5114-

Nov.-Dee., n. crop v •

"V 5M»

Delivery.
Sept.-Oct 6

Shipments.
Oct.-Nov., n. crop
sail 515j8

Delivery.
May.... .....5131*

Shipments.
Apr.-May, sail.. ..529^

Bept.-Oct 6I30
Shipments.

Oct.-Nov., n. crop,
sail 6

Nov.-Dee.,n. crop,
sail . 6

June-July 53U<*
Sept.-Oct...... 6332® la

Shipments.
April, sail 531™
Nov.-Dee., n.crop,
sail 6

BREAD-STUFFS.'
Friday. P. M.. May 10, 1878.

The market for flour has been much depressed the past week
by excessive receipts and production, and in sympathy with the
marked decline in wheat. Considei&ble lines of common shipping
extras were sold at $4 75@4 85, and choice could be readily had
at $5 50(25 85. The destruction of several mills at Minneapolis
caused favorite “ patents ” from spring wheat to be held with
more firmness, and somewhat stimulated the demand for them.
There was a large business in Southern flours for the West
Indies and South America. Rye flour and corn meal were dull
To-day, the market was steadier, with $4 75 bid and $4 85 asked
for lines of common extras.
The wheat market has declined materially under excessive

suppli s from the State canals. On Wednesday, there was a large
business in No. 2 spring, New York grade, at $1 22, spot and
May delivery, and $1 21$@$1 22 for June, with No. 2 Chicago
selling on the spot at $1 22@$123; No. 2 Milwauke at $1 23, aqd
choice No. 1 at $1 28(3$ l 29. Red and amber winter nearly
nominal, but white wheats ruled steady, with sales of No. 1 at
$1 39, 8pot and May, and extra white at f 1 41(3$1 42 on the
spot. Receipts at the Western markets do not, as yet, show any
material falling off, and the visible supply is now somewhat in
excess of last year. Yesterday, prices farther declined, with
sales at $1 20 for No. 2 Chicago, $1 22 for No. 2 Milwaukee,
$1 26}@$l 27 for No. 1 spring and $1 28@$1 80 for No. 2 red
winter; but the reduced figures were not generally accepted. - To-
day, the market was quiet, and early prices in some cases lower a
but the whole closed more steady for regular grades.
Indian corn also declined materially, until yesterday, when

new mixed Western sold freely at 51@51£c. for No. 2, spot, May,
June and July deliveries, with steamer at 50c., and No. 3 at 48}
@49c. and old mixed at 54@54}c. on the spot and for early arrival.
Southern corn has ruled more steady, and prime brought 54c. for
yellow and 56c. for white. , Receipts at the Western markets con’
tinned large. To-day,.prime qualities were firmer at 51@5l}c.
for No. 2 new, 52c. for No. 1 do, and 55}@56c. for old mixed;
but steamer mixed declined to 49@49}c. and No. 3 was quoted
at 48c. . r.u.
Rye has declined, with considerable sales of No. 2 Western at

72}c. on the spot and 72c. for May arrival, with No. 1 State at
74@75c., closing quiet. Barley is dull, and there is scarcely •
market, except for Western feeding at 47@48c. Canada sold at ,
80c. for No. 2 and 85c. for -No. 1. Canada peas have been more
active at 83@35c. for good to prime, in bond. ^
Oats met with a good export demand early in the week, at

about 35}c. for No. 2 Chicago, but the demand has latterly bc^u
limited to the wants of the trade, and prices barely supported.
To-day, the market was lower, and No. 2 graded quoted at 84c.
formixed and 35}c. for white.
The following are closing quotations:

Flour.
No. 2 «bbl.12 75@ 3 75
Superfine State A West¬
ern 4 15& 4 60

Sxtra State, Ac.. 4 75@ 4 90
Western Spring Wheat
extras .... 4 70@ 5 00
doXXand XXX 5 15& 6 25
dowinter X and XX.. 5 00@ 6 50
doMinnesota patents.. 6 25@ 8 25

Gbaiiv.
Wheat—N0.8 spring,bush $1 142
No. 2 spring 1“

: No. 1 spring 1
Red Winter. j .

Amber do 1
White 1

Corn—West’n mixed ...
do steamer grade.- 49)

Southern, yellow, new..
64
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. - Plootl
City shipping extras..... 4 75® 5 75
ntf* trade and family
brand®- — 5 85® 6 25

Roathara bakers* and fa-
jaihr brands. : 5 50® 6 75

Southern sbipp*f extra*.. » 00® 5 40
8ISiiSS

Gain.
Rye 70® 75
Oata-—Mixed. S3® 3554
White 34® 88

Barley—Canada West... 77® . 87
State; 2-rowed 58® 65
State, 4-rowed ... 68® 75

Barley Malt—State . ... 65® 85
Canadian 1 00® 1 10

Cornmeal—Br’wine. Ac. 3 00® 8 101 Peas—Canada.bond&free 83® 1 03
The movement in breadstuff* at this market baa been aa fol

iowa:
aaoxurrs a* iraw york * exports pbom hew yobx.

-1878.
For the Since
week. Jan. 1.

Floor, bbl.. 83,802 1,450,148
C meal, “ . 8,714 64,758
Wheat.Wl.992,452 15.483,957n£rW ” .1.816,052 8,186,845
BVe " . 110,934 1,046,894Srley. “ . *69,427 ♦1,928,674 ♦LOTS,787SSrBJ* * 231,518 2,347,618 2,383,419

Same
time
1877.

922,471
91.059

-1878.
For the Since
week. Jan. 1.
55,055 904,004
5,197 74,299

0*ta

895,819 1,035.141 14,931,098
6,294.042 3^9,101 6,691,039

88,170 1,340,395
105,108 1,354,407
93,212 222,892

189,9bl

For the
week.
18,428
4,776

295,098
589,680
13,596

828
572

-1877.-
Since

Jan. 1.
408,909
80,814

2,901.636
6,862.0n
439,605
123,012
55,156

* Including malt.

The following tables show the drain in sight and the move¬
ment of Breadatuffa to the latest mail dates:
RECEIPTS AT UAKH AND RIVER PORTS FOR THB WRRK RNDINO

. MAT 4, 1878, FROM DEC. 31 TO MAY 4, AND FROM
AUG. 1 TO MAY 4.

At-

Flonr,
bbla.

(196 lbe.)

Wheat,
hash.
(60 lbs.)

Corn,
bush.

(56 lbs.)
Chicago...
VflartnkM*

31,397
52,134
1,825
4,301
!,S96
16,775

497,718
705,040
172,435

1,405,599
8.800

(TaIaAo ....«••• ## 281,118
Detroit. .»•••••• .«•••
Cleveland
at

166,093
10.800

178,728
400

4,868
" 26,500
290,865

2.900 102,750
• • • •Duluth 13,300 149,300

Total. 129,528 1.879,503 2,120,550
PkerioiiBweek 110,149 1,155,896 1,665,361
Correap’ngweek/77. 92,235 633,225 2,164,413

" *76.. 106,301 573,733 1,727.623
TdL Dec.31 to May 4.1,040.367 20,036,955 25,599,782
Same time 1877 1,447,560 5,858.526 23.750,231
Bametime 1876 1,695,603 11,419,603 20,820,204
Same time 1875 1,431,546 13,430,998 15,324,531
TotAug l to May 4.4.812,761 63,522,216 60.689,398
Same time 1377. .. .4,101,252 35,851.511 61,500,182
Same time 1876 .4,001,406 51,262.304 41.318,976
game time 1875......4,100,314 43,873,941 35,051,233

Oets,
bnsh.

(32 lba.)
SS4.439
57,900
14.43ft
11,759
16,100

131.449
80,800

696,883
509,414
491,647
640,164

Barley,
bnsh.

Rye.
bush.

(48 lbs.) (56 lbs.)
9,317
18,165

5,517
800

15,226
7,200

55,225
75,827
67,157
71,352

14.547
19,610

392

28,147
19,700

82,396
85,062
39.751
37,979

7,039,401 2,358,061 1,325,437
4,998.912 1.874,874 713,270
6,3'>5,£63 2,407,822 407,458
5,935,993 1,40-1,423 892,725
19,450.961 8,838,921 8,302,254
16,044,702 7,910,524 2,570,754
20,958,445 7,094,420 1,647,308
17,862.740 5,330,626 1,109,345

AND

Flour,
bbls.

Wh^at,
bash.

Oats,
bnsh.

Barley,
bash.

Rye,
bnsh.

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
RIYER PORTS FROM DEC. 31 TO MAY 4.

Corn
bash.

TotDec. Si to May 4.2,029,358 13,030.721 19,355,117
8ame time 1877 1,404.862 4.940,52) 15,986,098 3,729,303 1,256,204 471,546Same time 1876. 1,853,621 9,707.173 16.956,3)3 4,125.045 1.053,524 857.116
Same time 1875 1,561,751 5,892.025 9,025,497 3,228,993 788,147 224,422
BAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE

AND RIYER PORTS.

3,547,232 1,342,595 1,013.843
3,729,303 1,256,204

Wheat, Com,
. bush. „ bush.

April 27,1878 7.921,483 9,768,366
April 20,1878............ 7,721,565 10,184,932
April 13,1878 6,428,224 8,310,360
April 6,1878 .. 7,211.562 8,451,390
Mar. 30, 1878 7,752,209 7.033,318Mar. 23. 1878 .... 7,568.449 5,728,462
May 5, 1877 5,969,105 9,677,806
♦Estimated.

Oata,
bash.

1,769,970
1,990,193
2,122,309
2,258,873
2,531,025
2.539.350
1,961,677

Barley,
.. bnsh.

1,675,855
1.878,184
2,086,456
2,258.443-
2,366,551
2,583,133
1,199,492

bnsh.
569,852
582,315
640,016
513,908
595,979
630,133
706,262

Flour. Wheat. Corn. Oata. Barley,bbls. bnsh. bush. bush. bush.
.Week ending May 4.1878... 96,490 418,235 405,887 163,143 20,887Week ending May 5, 1877... 96.526 189,067 662.545 427,812 43,235Week ending May 6, 1876... 102,013 460,914 1,313,73! 405,418 45,357Weekending May 8, 1875... 90,134 239,837 - 625,412 179,372 24,274
RBCBIPT8 OF FLOUR AND GRAIN AT SEABOARD PORTS PGR

WEEK ENDED MAY 4, 1878, AND FROM DEC. 31 TO MAY
Flour, Wheat, Com, Oats,' Bariey,At— bbls. bnsh. bnsh. bnsh. bnsh.New York 90,159 1,348,727 554.853 2)2,911 30,750

68,880 93.400 47,450 10,500
8,600 44,000 4,900
2,400 .... 500 1,600

158.400 463,800 32,900
168.400 891,400 12,000
30,112 185,409 33,108

Boston 26,982
Portland. 1,500
Montreal 11,621
Philadelphia 17,930
Baltimore 17,703
New Orleans 7,565

bnsh.
43.0*3
26,018
37,ias
6,348

TUB
4.

.Rye>
bush.
55,700

8,500
2,000

-, ■ Total
Previousweek..,
Oor. week’77....
Dec. 81 le May 4
Same time 1877..
Same time 1876..
bametime 1875..

.... 173,466 1,780,519 1.737,862
177,883 644.655 1.991,236

.... 151,422 1.97,500 1,756,685
...2,903,199 21,602,633 34.229,275
....2,298,611 1,971,263 26,531,793
....3,000,984 7,875,205 23,923,077
....2,973,886 6,887,003 19,395,624

363.769 42,850 66,200
293,156 118.95S 89,381
289,499 8,306 144,100

4,831,592 2,043,875 1,325,822
4.609,777 995,635 875,856
5,43-3,805 1,756,674 147,474
5,224,657 298,280 57,695

The Visible Supply of Grain, comprising
granary at the principal points of accumulation
seaboard ports, and in transit by rail and canal,
was as follows:

Wheat,
bush.

In store at New York 748,196In store at Albany 8,400In store at Buffalo. 476,235In store at Chicago. .. 362,715
v store at Milwaukee 437,681In store at Dnlntb 173,855In store at Toledo 530,017In store at Detroit. 259,904Instore at Oswego 50,u0021* 8*OT« St. Louis. 221,183In store at Boston 49,999In store at Toronto 479,315In store at Montreal 400,279In store at Philadelphia 143,504

the stocks in
at lake and
May 4, 1878

In store at Peoria 3,884In store at Indianapolis.,.... 29,061In store at Kaosa? City*.... 21,000at Baltimore 294,834R«J shipments, week 418,235Lake shipments, week....... 1,847,081Oil canal. 1,937.000

Com,
bnsh.
263,020
16,600

391,761
1,283,250

13,196

985*389
5,217
25,000

571,131
127,543

• • • a

120,447
287,772
83,667

185,941
70,000

1,169 820
405,887

1.818,551
1,779,000

Oats,
bnsh.
570,298
67,000
11,229

152,628
30,479

146,419
' 34.055

6,000
73,092
114,455
8,438
10,886

96,101
2,261

168,113
329,819
239,000

Barley,
bush.
207,576
97.000
22,761

399,449
356,967

3,969
155,000
15,428
2,732

102,653
45,879

• • • •

455

bush.
75,729
69,803
88,755
33,604
33,595

2^707
12*,03C
36,902

756

l*,i44
13*574
1,400

THE DRY GOOD3 TRADE.
Friday, P. Ml, May 10,1878.

Business has been quiet the past week with manufacturers*
agents and importers, and the jobbing trade has relapsed into a
condition of comparative dulness, as is usually the case at this
time of the year, when retailers' purchases are almost wholly of a
hand-to-mouth character. The cotton-goods market continued
unsettled, and agents about closing their semi-annual accounts
with the mills evinced a disposition to dispose of accumulations
of brown and bleached cottons, cottonades, cheviots, &c., at lower
prices, which enabled them to place a fair amount of goods in.
the channels of distribution ; but the demand at regular quota
tions was light and unimportant. Californian jobbers were
rat* er more liberal in their purchases of autumn goods for skip*
ment by sailing vessel, and their operations embraced fair amounts
of cotton goods, hosiery and other low-priced fabrics, on which a
saving in freight is a material object. Buyers for leading cloth¬
ing houses in the interior were present in the market in large
numbers, but they manifested great hesitancy in their purchases^
of heavy woolens, and the distribution of such fabrics was light,
and disappointing to holders.
Domestic Cotton Goods.—The exports of domestic cottons

from this port for the week ended May 7th footed up the hand¬
some aggregate of 5,699 packages, the principal shipments of
which were made as follows: Africa 2,397 packages, China 2,217,
Brazil 206, Great Britain 211, U. S. of Colombia 159, Hayti 142,
Cuba 73, Argentine Republic 77, Mexico 48, &c. As above stated,
brown and bleached cottons were unsettled, and prices on certain
makes of each had a drooping tendency. Ducks, drills, denims
and ticks were in fair demand and steady in price, but slight
concessions were made on a few makes of corset jeans in order to
reduce stocks on hand. Cheviots and cottonades were dnll and
weak, and rolled jaconets, glazed cambrics and silesias moved
slowly. Piques were in moderate request at low prices. Print
cloths werejrather quiet and a trifle lower, on the basis of 3 5-16c.,

} cash, to3fc., cash, for standard and extra 64x64s, and 3c., cash, for
j! 56x60s. Prints were in light and irregular demand and ging¬
hams were somewhat less active than of late, though staple styles
continued iu fair request.
Domestic Woolen Goods.—There was no movement of

importance in spring woolens, and the demand for heavy cassi-
meres wasmuch less active than anticipated, taking into considera¬
tion the large number of buyers in the market. Worsted coat¬
ings were in fair request, and sales, coupled with deliveries oa
account of previous orders, reached a considerable aggregate
amount. Fancy overcoatiDgs were taken in small parcels, but
all-wool and cotton-warp beavers lacked animation, and dealings
iu black cloths and doeskins were chiefly of a liand-to-mouth
character. Kentucky jeans dragged heavily, and there was only
a moderate inquiry for satinets, wi^ile tweeds and repellents were
almost neglected. Ingrain, three-ply and Brussels carpets were
taken in moderate parcels for the renewal of necessary assortments
and prices ruled steady. Worsted dress goods were in moderate
demand, but shawls continued quiet, and there was very little
inquiry for woolen hosiery or underwear.
Foreign Dry Goods.—There was a very light demand for

foreign goods, aside from a few specialties,Jwhich were taken in >

small lots by retailers. Black silks were a shade more active but
colors and fancies were relatively quiet. Grenadines and bun¬
tings were in moderate request, while other descriptions of dress
goods moved slowly. Men’s wear woolens lacked animation and

^ linen and white goods, embroideries and hosiery were in strictly
moderate demand. The auction rooms presented foreign goods in
suchmeagre quantities as to indicate the approaching close of the
season, and the prices realized for millinery goods, &c., were low
as a rule.
We annex prices of a few articles of domestic dry goods:

Denims.

Total....

20,887 43,003
24,740 24,000
7.000 173,000

8,$94,9?3 9,688,192 2,968,303 1,462,£06 69.969

Amoskeag 16&
do AM. 15

Boston 8)4
Beaver Cr,AA. 13)4

do BB. 12
do CC. lOtf

Columb’n h'ybro
do XXX brn 16*

Carlton
Everett
Lewiston...
Otis AXA..
do BB ...

do CC
PearlRiver.
Palmer

16
20
14
12#
11
16

Thorndike A..
Uncasv’e CCA.
York ...

Warren AXA..
do BB.,..
do CC—..

Gold Medal...
Haymaker....

10tf

ll*
14
12#
i;
y#
••tr-
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Importations of Dry Goods.
The importation* of dry goods at this port for the week ending

May 9, 1878, and for the corresponding weeks of 1877 and
1878, have been as follows:

XHTXRXD VOX CONSUMPTION VOX THX WXXX BNDItfi MAY 9, 1878.
— 1ftT7 . * -187■187ft""—^

Pkgs. Value.
- •

|98,886
159.809
193.810
88,318
90,068

Manufactures of wool.... 234
do cotton.. 613
do silk 301
do flax 381

Miscellaneous dry goods.3,849
Total..-.. 4^778 $624,388

withdrawn whom warehooaa and thrown into Tax mxbxxt during the
SAMI PERIOD.

-1877
Pkgs. Value.

$118,530
235,136
256,554
152,928
69,767

1878
Pksrs. Value.

301
732
385
833
829

847
731
412

1,958
1,879

$77,735
*207,665
257.770
117,039
65,318

$624,388 2,583 $853,115 - 5,122 $756,nil

Manufactures of wool.... 290
* do cotton.. 281
do silk 84
do flax 364

Miscellaneous dry goods. 2,716
Total 8,735

Addent’dforconsumpt’n 4,778

$123,262
87,799
76,580
84,482
33,379

$405,802
624,388

243
196
89

395
4,249

5472
2,583

$92,262
60.392
72.096
68,907
55,103

$343,765
853,115

234
166
71
259

1,404

2^134
5,122

Total thrownuponm’k’t. 8,513 $1,030,190 7,755 $1.196380 7,256 $1,009,831
entered vox warehousing during sane period.

*jo or»^ eoi fift2Manufacturesof wool
do cotton.. 74
do sUk 17
do flax..... 64

Miscellaneous dry goods. 60
Total... 854

Add ent’d for consumpt'n 4,778
Total entered at the port. 5,132

$66,448
24,425
9,441

15,669
17,125

$t33,711
624,388

$91,602
83,097

131.114
71,799
21,325

$39>,737
853.115

154
110
69

165
7,098

7,5"6
5,122

1,291
2,583

8,874 $7,252,852 12,718$758,099

Imports of Leadlaf Articles,
« The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
January 1, 1878 and for the same period in 1877: -

fThe quantity la given in packages when not otherwise specified.]
r I ;

Since
Jan. 1,’78

China, Glass and
Earthenware-

China
Earthenware....
Glass
Glassware.....
Glass plate

Bat tons
Goal, tons
Cocoa bags
Coffee, bags
Cotton,bales. ....
Drugs, Ac—
Barit, Peruvian
,Blea. powders.
Cochineal
Cream Tartar.
.Gambler
Gum, Arabic....
Indigo
Madder A Ext.of
Oil, Olive...
Opium
Soda, bi-carb....
-Soda, sal
Sodaash

Flax..
Furs
Gunny cloth
Hair
Hemp, bales
Hides, Ac—
Bristles
Hides, dressed..

India rubber...
Ivory..
Jewelry, Ac.—
Jewelry
watches

Linseed
Molasses

Same
time 1877

4,178
13,085
82,747
7,261
2,195
3,543
22,0»4
3,081

534,612
1,389

8,355
10,077

701

3309
1,130
3.240
1,008
18,719

331
6,401
18,360
23.526
1,451
2,027
858

1,627
68,986

594
l,69V
17,094

587

Since
Jan.l ,’78

Metals, Ac.—
Cutlery

4.128 Hardware
12,811 Lead, pigs
96,914 Spelter, lbs
6,563 Steel
2,920 Tin, boxes
2,419 Tin slabs,lbs....
9,456 Paper Stock
9,711 Sugar, hhds, tcs. A

750.411 1 DblsI,013 Sugar, bxs A bags.
2,367 Tobacco
10,631 Waste. ..

895 Wines, Ac—
Champagne,bkts.

18,521 Wines
1,460 Wool, bales
2,498 Articles reported by
1,932 value—II.923 Cigars
195 Corks

7,090 Fancy goods......
17,278 Fish
19,331 Fruits, Ac.—
1,463 Lemons

-1,779 Oranges
3,100 Nats
872 Raisins

64,814 Hides, undressed..
Rice

523 Spices. Ac.—
2,300 Cassia
22,180 Ginger

299 Pepper
'■ Saltpetre

1,105 Woods-
139 Cork .

108,034 Fustic......
Logwood...,
Mahogany..

1,602
220

8,319
510.659
16,294

347,058
4,678,102

50,613

153,753
749,697
452,701
22,596

216

26,684
40,853
11,277

%
518,519
16,737,

272,509
144,815

811,393
907,397,808,683!
216,211

4,512,654
56,811

89,148
23,243
156,973
68,785

• oo »cp « co© • SO •toon «o © © i- <
• • rr»-• '5*wt-»-< ■ r. • to25io .r-»otoioi
• WMWl.O • t- .®VM • ©• O —Ol
f *

5 v • » *««*' ©CO

a e- oo © ®* © th fflj

M ® rs •
•»— CO •

• CD • eo •
'

T“t l-

:S : ’S :§ =. o • • W*
. ...

©

■coo • • .ct>otp • *2 : ; .§ : iHfijg ••***■* •
M SIS : : :lli : 1® •* i 5-: :|: -333 3 •
no

•■a*©

*2* • CD.0500 •« • 03
.00
•tm * *eo

&

.K. . • --*00
•

• • w-i *—

o>tn . i .«£ *255 * 1© *•§ • :,§^i22 • • . • 55 •
. . :s«WO ©* ■* *

~ y

"SS :SSS :S2oi3 :i :
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Ashes..., pkgs.
Breadstuff—
Flour bblf
Wheat busl:
Corn “
Oats “
Rye “
Barley&malt “
Grass seed...bag
Beans bblf
Peas busl
Commeal.,bblf

Cotton. balei
Hemp “
Hides ,,..N(
Hides ...bales
Hops bale*
Leather side/
Molasses hhd>
Molasses bbL
Naval Stores—
Crude turp..bbl<
Spirits turp “
Rosin 4 “
Tar “

8ince
Jan. 1,’78

Same
time 1877

1,66ft 8,018

1,450,148 922,471
15,489,957 805.819
8,136,845 6,294,042
2.847,61? 2,383,419
1,046,894 189,961
1,926,674 1,072,787

s 113.BSS 72,017
30.198 36,2*6
^30,905 132,459
64,753 91,059
387,761 289,795
1.698 s,no

69.530 84,519
49,424 1,543,375
41,533 25,843

1,505.117 1,445,147
250

103,626 61,414

1,360 790
19,607 17,104

111,975 97.276
9 650 11,530

Pitch bbls.
Oil cake pkgs.
{Oil, lard... ..bbls.
Peanuts bags.
Provisions—
Batter pkgs.
Cheese
Cutmeats “
Eggs “
Pork “
Beef....... “
Lard “
Lard kegs.

Rice ...pkgs.
[Starch *
Stearine “
Sugar bbls.
Sugar hhds.
Tallow pkgs.
Tobacco
Tobacco hhds.
Whiskey bbls.
Wool bales.
Dressed hogs. .No.

Since
Jan. 1,*’78

756
166,891
5,587
30,162

300,730
242,691
537,811
224.850
128,418
27.151

379,906
14,913
10,854
145,449
9,681
465

9,802
31,711
49,553
27,825
67,966
14.892
19,807

*2 • • SS2
•ESS - -• Cf OQ

-S :«S
*

• *• 5 1 : * -"Sfg

n *« * ®

5 , . . . :S : :§g ■: :« j,i { : : «.*•**» ;S . : : : ; .*»*- s«-fi S3 * e» — « a »Sa5g ®Q f-l
»• . IO0D

^8 j.5«*. ..♦••• 22 • • tS «

3 s*

S'"*
-is *? : :i i il :SS : i8 . i ill? j ;S ;SS!|!M
% 2*° g£ % N « gg
Oh ” ” « D*e0

| : : : : : :S : : : : : I : *•§ : s : :a : i ig : f| : : :M
O oo +

Kgo . :2 :: : ;S : : : • * S&tjSw ; : :5; : : • * : :°o : :**. : • : si#

oh s « n - 53

C&2 : ••
S ^25r4 W

Btf2 tsssis : : =SI
Sco ^

r4

:8S j :l : ilggi : if i It: S : g ‘ 'sf • ‘S' is

: MM
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mat 11, 1878.J THE CHRONICLE.
- 0BNBRAL

PRICES CURRENT
ashes—
Fot, first scrt...«••••••*• ¥ ft. : 4X© 4*

BSBADSTUFFS—SeesDeclal report.
building MATERIALS—
Bricks—Common Hard,afloat..V M 2 00
Groton....»•«* «•■»»»• ......•• .. ... i uO
Philadelphia. ••••••••••••••a•••••••• 23 00

Rosendale. • •.. .....9 bbl, JO
Ume—Kockland, common....V bbl. ...

Rockland. finishing................ ;...

lumber—P«ue,g*d to ex.dry¥ M it. 40 00
Pirfe.sbloplag box ; 16 00
do tally boards, com .to g d,«ach. 29
Oak.... ..V M.lt. 39 00
Asb,;good 33 00
Blabk walnut 75 00
Spruce boards* planus, each..... 22
Hemlock boards, each IS
Maple ¥ M. ft. 30 00

Faffs—10®60<Locm.fen.A sh.¥ keg ....

Clinch,1)4 to 3in.*longer 4 25
Sdflne... .. ................... ....

Cutspikes, all sizes ....

faints—Ld.t wh .im.p ire. In oil ¥ lb
Lead,wn., Amer., pure dry
Bine, wh.,Amer. dry. No. 1
line,wh.. Amer.,No.1,In oil
Pariswhite. Er.*., gold.... ¥ 1Q0 ft. 1 70

HOTTER—(Wholesale Prlcbsj—'
— Tubs,good to choice State( tew) ¥ ft.
West’n creamery c’d to ch. 44 44
Welsh, State, g’d to choice * “
Western da'.ry. fair to pr. 44 “

• 600
• 9 00
© 27 00
g ....

S •••

© ....

© 67 00
© 21 00
© ?8
0 40 00
© 36 00
©125 00
© 27
© IT
© 35 00

2 50
5 23
4 85
2 83

O
©

• ©
• ©
8)4©

5 ©
< ©

18
20
17
14

a
©
©

8
6
9

1 75

21
21
19

....© 8 50
12 003 13 00

prices at

S 5)
3 60
3 90
3 25

CHEESE—
State factory,primetocholce...,¥lh 10 © It

•; Western factory, g’a to choice.. 44 9)4 ft 11
COAL—
Liverpoolgae cannel
Liverpool house cannel ...

Anthracite—The following will show
last auction or present schedule rates:

Penn. D.L.AW. D.AH. P.AR. L. AW.
Sched. Auction. Sched. Sched.
New- May. l. N. Y. Port
burg.* Hoboken. Harbor. Johnst’n.

St’mb.. $3 c5 $3 3J ©3 32)4 $3 50 .... $3 50
Grate... 3 : 5 3 30 3 50
Rdf! .... 3 45 3 45 3 60
Stove... 3 75 8 75 ©3 77)4 3 90
Ch’nut.. 3 25 3 15 ’3 25

_

• 50 coats per ton additional lor delivery at New
York.
COFFEE—
Rio, ord. car. 60 and 9G days .gld.¥ lb
do fair, do gold; “
do good, do .gold. 44
do prime, do gold. 44
Java, mats gold. “
NativeCeylon gold. “
Mexican.... ..............gold.
Jamaica ..................gold. **
Maracaibo .....gold. “
Laguayra gold 44
St. Domingo gold. 44
8avanilla gold. 44

. Costa Rica gold. *
C JTTON—See special report.
COPPEK-
Bolts ¥ ft.
Sheathing, new (over 12 oz;
Brazfers’(over 16 oz.)
American ingot. Lake
DRUGS * DYES—
Alum, lump. Am ¥ lb cur.
Argols,crude........gold.
Argols,refined **
Arsenic, powdered <..... "
Bicarb, soda,Newcastle.¥ 100 lb 44
Blchro. potash ¥ft cnr.
Bleaching powder ¥ ll'O ft. 44
Brimstone, 2n ‘s A 3rds,per ton.gold.24 03
Brimstone, Am. roll ¥ ft..cur.

- Camphor refined “
Castoroil, E.I. Inbond. ¥gal..gold.
Caustic soda ...'. ¥ 100 ft 44
Chlorate potash 44 “
Ochlneal,Honduras, silver... 44
Cichineal,Mexican ,4
Cream tartar, powdered car.
Cabebs, East India **
Catch gold.
Gambler. *««.......
Ginseng ••••«•• >•• ••••••••• -.. cur.

Glycerine, American pure “
* Jftlftp .»«•••
Licorice paste,Calabria “
Licorice paste,Sicily 44

v Licorice paste,Spanish,solid., .gold
Madder,Dutch...................
Madder,French, E.X.F.F "
Natgalls.blne Aleppo...., cur.
f:OiI vitriol(86 Brimstone) •*
~

Opium.Turkey ....(in bond), gold.
4 Prussiate potash,yellow, Am. .cnr.
Qiickstlver gold. 43 ©
Gaiuiue*........................... cnr. 8 b $

.■ Rhubarb, China,good to pr.... “ 50 ©Sal soda, Newcastle.. ¥ luo ft, gold 1 15 ©
•r Shell Lac, 2d A 1st English. ¥ ft .cnr. 17 ©Sodaasb ....¥ 100 ft. gold 1 50 ©Bagar of lead, white,prlme,¥ ftcur ©Vitriol, blue.common 44 7 ©

Gr’dBk.A George’s (new) cod.¥ qtl.
Mackerel,No.1,M. shore pr.bbl.
^Mackerel, No. 1, Bay..- .-

Mackerel,No.2 Mass.shore ...

Mackerel, No. 2, Bay
FRUIT—
Ralal&g,Seedless...... per 50lb.frail
-.do Layer, new
do Loose, new nom.
do Valencia, new......
Currants, new.....

■ Citron.........
Prunes, Turkish fnew)

do French...............
AjatO©. • •••«••
Figs, layer
Canton Ginger,wh.A hf.pots.¥ case.

• ’ Bardines, ¥ half box.
Sardines. ¥ quarter box
Macaroni, Italian ¥ ft
mDomestic Drled—r Apples, Southern, sliced ¥ lb 4 ©
5° do quarters S ©

. ' do State, sliced, new.. 5 ©do do quarters, new.. 4)4©Peaches,pared,ua.g’d to ch’ce'new) 4 ©
„ do unparei. nalve« and qra... 8)4©-Blackberries, bags aad bbls, (new). 9)4®

14 ©
... ©
... ©
17)4©
20 ©
15 ©
14)4®
13X*
13 ©
13 ©
12)4©
13 ©
14)4®

....©

... ©

....©
16X©

2X©
17 ©
22X©
2 ©

3 75 ©
....©

1 20 ©
&
©
©
©
©
©
©
G

27
90

3 80
.5 CO

56
50
25*©
8 ©
5.X©
4 ©

1 !3 ©
17 ©
£X326 ©
25 ©
26 ©
6X®
5 •
22 ©
IX®

8 62X©
22X3

14X
16X
16*
nx
23
17
16
16
17
16
13

j«X17X

28
26
28
16*

19
2S
2X

iix
1 25

26 50

27X

3 90**
13 50

58

26*
0

5X
4X

1 25 '

18

27**
23
23
7X
5X

’i\

3 80
l 60
1 20
22

1 85
19
7)4

2 00
It 00

8*50
12 50

G 8 75
© 22 00
© 20 00
© 11 00
© 15 00

3 30 (% 8 33
....© 1 65

1 90 © 2 15
....© 7X
SXG 5X
14 0 14 H

9*
23 © 17
4-© 4X
10 © 13

6 50 © 8 00
19 © 19X
12X® 12X
12X® 14

Raspberries.. 26Cherries, dry mixed and new wet.,.Plums. State....,
.Whortleberries

•• ••• »« • • • • a ■

•S«S«M»SSSSSfMMMI»S

14
14
10

©
©
©

6
4
7
5
9
4X
10*
23
25
15
12

GUNNIK8.—See report under Cotton.
HAY- s
North River shinning.......,¥ 100 ft 55 © <0

HEMP AND JUl'K-
American dressed ¥ ton. 175 00 ©215 00American undressed. ......180 00 ©135 00Russia,clean ..........gold.JOS 90 ©210 00

•«' 41 2i0 00 ^275 00Manila ...¥ft 44 6)4© 7Sisal..... ...... 44 5)40 5XJute........,.,,,.,,,,,.,.,,,,,,,, 44 4XO &X
HIDES- '

2>rjr—Buenos Ayres,selected.¥ ftgeld 20 o 21Montevideo, do.... 44 20X0Corrientes, do.... 14 18XO 19Rio Grande, do.... *• 18X© 19Orinoco, do.... 44 lsxo ....California, do.... 44 19X© 20Matamoras. do .. 44 18 © 1SXWotSalted—Buen. Ay, selected 44 9 © 9*
Para, - do.... 44 7 © 7XCalifornia, do.... 44 3X© 9Texas, do.... cur. SXG 10A./.stock—Cal.kips,slanght. gold 13 © 14
Calontta Ups. dead green... <r 10 © ioxCalcutta, buffalo 44 8XO 9*

HOPS—
New Yorks, com. to med...* 6 © 8

. do good to prime 9 © 11Eastern 5 @ 8Wisconsin............................. 5 (3 8Old I* @Yearlings 2 «t 3
INDIA RUBBER-
Para,fine 45 ® ....Para, coarse @ 84Esmeralda, pressed, strip 37 © ....Guayaquil, pressed, strip.. 34 © 85Panama strip © 34Carthagena, pressed © 32
Nicaragua,sheet 86 © ....Nicaragua, scrap 34 ©
Mexican, sheet © ....Honduras, sheet 83 © 34

IRON- -
Pig,American, No. 1 ¥ ton. 19 00 © 18 50Pigr,American,No.2 17 U0 © 17 50
Pig, American, Forge 16 00 © 17 00
Pig, SCOtcn 23 50 ® 23 00

Store Prices.
Bar,Swedes,ordinary sites..¥ ton. 130 00 ©132 50
Scroll ¥ lb. 2 5-10® 5
Hoop, Xx.No.22 to 1A1X* 13A14 “ 5 ® 2 8-10
Sheet, Russia... gold-¥lb ll>X@ 11
Sheet, single,double A treble, com. 3X3 4
Rails, American ;< ton, car. 83 00 © 36 00
Steel rails, American..... .. 45 00 © 47 00
LEAD-
Ordlnary foreign «¥ 100 lbs, gold 6 3?X® 6 40
Domestic, common cur. 3 50 © ....Bar (discount. lO p. c.) ¥ ft. ....© 5xSheet 44 4 ................ ... ® 6

LRATHER-
Hemlock.Buen, A’res,h.,m.Al.¥ft. 20 © 2i44 California, h., m. A 1 20 © 2144 common hide,h., m. Al.... 19X3 2144 rough......................... it g 25
Slaughter crop 25 © 27
Oak, rough 26 © 30
Texas, crop 25 © 26

MOLASSES—
Cuba,clayed ¥ gal © ....

Cuba, Mus.,refin.grTds,50test. 44 31 © 35
do do grocery grades. 44 ... a ....

Barbadoes 44 Nominal.
Demerara 44 Nominal.
Porto Rico 44 32 © 50
N. O., com. to prime ... 44 25 © 45

NAVAL STORES—
Tar, Washington ¥ bbl. 2 00 3 2 25
Tar, Wilmington 44 2 00 a 2 ^5
Pitch, city... 44 2 00 © 2 12X
Spirits turpentine ¥ gal. 29X<2 30
Rosin, strained to goodstrd.¥ bbl. 15) © ....

44 low No. 1 to good No. 1 44 1 75 ©
44 -low No. 2 to good No 2 44 1 55 © 1 65
44 low pale to extra p de . 44 2 50 © ....
4* window glass 44 3 75 © 4 00

NUTS—
Almonds, Jordan shelled ¥ lb. 30 © 35
Brazil 3m© 4
Filnerts, Sicily ... 9X@ »X
Walnuts, Naples ll @ IIX
Pecan 4X® 12

OAKUM—Navy,U.S. Navy A best ¥ ft ©
OILS—
Cotton seed, crude ¥ gal. 35 © 40
Olive, in casks ¥ gall ** 1 10 © 1 15
Linseed, casks and bbls 44 59 © 60
Menhaden, crude 8ound ..t. *• 32X4 33
Neatsloot, N o. I to extra 44 60 © 90
Whale,bleached winter. 44 60 © 61
Whale, crude Northern 44 53 © ....

Sperm,crude 44 1 03 ©105
Sperm, bleached winter 44 1 14 © 1 17
Lard oil. Nos. 1 and 2 “ 48 © 55

OIL CAKE—
City, thin oblong.bags, gold, ¥ ton ©
Western, thin oblong (Dom.) cur 44 80 00 © 30 50

PETROLEUM-
Crnde, In bulk................. ¥ gal. ....© <

Cases............................ 4 14X® 16X
Refined....... ........... ....© ll)ii
Naphtha .City, bbls 44 6 © 6X

PROVISIONS—
Pork, mess,spot ¥ bbl. 9 50 O 9 £0
Pork,extra prime 44 .... © ....

Pork,prime mess,West 44 .... © ....

Beef,family mess 44 15 00 © 16 CO
Beef, extra mess 44 • 12 00 © 12 25
Beef hsTns,Western 44 16 00 © 16 50
Bacon, West, long clear ¥ft $ « ... .
Hams, smoked • a »*•••••••••♦••• ^
Lard, City steam,... .«••»»»•••• •• ..»> © 7 10

RICE— i

Carolina,fairtoprime ¥». 6 © 6X
Louisiana, fair to prime 44 ....©
Rangoon, In bond .............. 44 ...,© ....

Patna, craty paid.. 44 ....© ....

SALT—
Turk’s Island .¥ bush. 25 @ 27
St.Martin...® 85
Livernool, Ashton’s fine ¥ sack. 2 50 ©....

SALTPETRE—
Refined, pure •»•.»».••.»••••«••«•*¥ ft lOXjh U XCrude...... per 100lb.gold 6 2o © 610
Nitrate soda “ 44 3 50 © 3 62X

SILK—
Usual reel Tsatlees, No. 2............ 5 25 ® ....

Usual reel Taysaams. No. 1 4 75 © 5 00
Re-reeled Tsallees, best * 5 00 © 5 25
Re-reeled Congoun, No. 5 00 © ....

%
SEEDS—
' Clover,Western ¥ ft. 7X0Clover, New York State. 7x®Timothy....... ...¥ hush. 1 35 ©

cl!!X!yf*,*4,*’,,,,,‘ * ® ».*.canary, Sicily..
.... ©Canary, Dutch ®Hemp, foreign g ,Flaxseed, American, rough.., © ....Linseed, Calcutta....,¥ M ft, gold, i 85 © 1 90Linseed Bombay ¥56 ft gold © ....

SPELTER—
Foreign •••...•• ..100 ft.gold. ,.. ©Domestic, common •a •«+«•••••••• cnr. JS 00 © 5*25

SPICES—
Pepper, Batavia ¥ ft,gold
do Singapore
do whlte.

Cassia, ChinaLlgnea.
do Batavia

Ginger, African
fo * Calcutta
Mace
Nutmegs, Batavia and PenangPimento, Jamaica
Cloves
do stems •..........................

SPIRITS—
Brandy,foreign brands ¥ gal).
Rum—Jam.,4th proof 44
St.Croix,3d proof. 44

Gin............ .•!••••............ 44
Whiskey, Scotch.. *4

do Irish “
Domestic liquors—
•Alcohol ¥ gall.
Whiskev 44

Brandy (Cal.) deliv. in N. Y.... “
STEEL-
English,cast,2dAlstquality ¥ ft gold
English,spring,2d A 1st quality.. 44
English blister, 2d A 1st quality.. 4‘
Englishmachinery 44
English German,2d A 1st quality 44
American blister cnr.
American cast, Tool
American cast spring
Americanmachinery
American German spring

—gold
3 75 © IT 00

© 8 00
®
©

4 00
3 50
5 00
S 60
860

4 U0
3 25
400
890

2 00 © 2 01
1 03 A ....

.• •* © 3 59
1Store Prices.
14X«
6X©
9 ©
9X®
iox©
....©
....©
...©
....©
. ..©

16

MX
16
9
10

SUGAR-
Inferiorto common refining....¥ ft.
Fair 44
Good refining 44
Prime 44
Porto Rico, refln., fair to prime 44
Boxes, c'ayed. Nos. 10©12 44
Centrifugal, Nos. 7@13 44
Melado 44

Manila, sup. and ex. sup 44
Batavia. Nos. li@12 44
Brazil, Nos. 9@ll 44
Brined—Hard, crushed 44
Hard, powdered *
do granulate! 44
do cut loaf 44

Coffee, A. standard 44
do off A

White extra C 44
KxtraC«io “
Yellow C 44

Other Yellow 44
Molasses sugars 44

TALLOW-
Prlmecity, ¥ ft.
Out-of-town ... 44

TEA—
Myson, Common to fair cur.¥ft

do Superior to fine
d o Extra fine to finest
do Choicest

Young Hyson,Com.to fair
do Super.to fine
do Ex.flneto finest
do Choicest

Gunpowder,com to fair
do Snp.toflne
do Ex. fine to finest
do Choicest

Imperial,Com.to fair
do Snp.to fine
do Extra fine to finest

Hyson Skin. A Twan..com. to fair.
do do v Snp.to fine
do do Kx. fine to finest

UncoloredJapan,Com. to fair
do Snp’rtofine
do Ex.fine to finest

Oolong, Common to ialra*,*
do Superior to fine
do Ex flneto finest
do Choicest.................. *

Souc. A Cong.,Com. to fair
do Sup’rtoflne
do WT.flntoto finest
do Choicest

TIN—
Banca....... gold.¥ft
Straits.... 44
English.refined. .

6X®

7 7-163
....©
7 ©
7X®
7X3
5 ©
6X®
7X3
6X®
•X®

*1
9X4
9 ©
8X1
8X3
?X3
1% i
jX 36 ©

7 8-163
....©

21 ©
23 ©
S3 ©
Nom

20 ©
23 ©
45 ©
75 ©
21 ©
S3 ©
50 ©
80 ©
22 ©
30 ©
45 ©
17 ©
19 ©
Nom

2C ©
28 ©
S3 ©
24 ©
80 ©
42 ©
60 ©
21 ©
30 ©
45 a
60 ©

... ©
14X8

8

\ 6*
• • •

• • • •

7X

18

»X

8S
MXJQUKUDU HV4JJUWU* • II M | • M » t » • • • t ■•••w

Plates,I.C., coke ¥bxgd. 5 80 © .5 SO
Plates.char.terne 44 5 75 © 6 00

TOBACCO-
Kentncky lugs, heavy ¥ft

44 leaf, 44 com. to fine.
Seed leaf—New Eng.wrappers’75-’75

44 do fillers, *73-’76..
Pa. assorted lots. •••«••••••«•••

Yara, I and IIcuts, assorted....
Havana, com.to fine.
Manufac’d.in bond, black work

44 4* bright work........
WOOL- ”
American XX ¥ft
American, Nos. I A 2................
.American,Combing.
Extra,Pulled
No.l, Pulled... .«• .........

California, SpringClip-
Superior, unwasbed. »••••••••••(•••
Fair .........

Inferior.•.........
Burry

South Am.Merino, unwashed -

Cape Good Hope,unwashed..
Texas, fine. Eastern.
Texas, medium. Eastern
Smyrna,unwashed. gold.

FREIGHTS— ,—STXAM.—,
ToLivxbpool: t.d. s. d.

Cotton ¥ ft. ...ft© X
Flour ¥ bbl. 2 9 © ...

Heavy goods. .¥ton. SC 0 ©40 0
Corn.b’lk A bgs. ¥ bn. 7 ©-...
Wheat, bulk A bags.. 7X5....
Beef ¥ tee. 5 0 a...>
Pork. ¥bbl 3 9 ©....

8 © 4X
5X0 12

10 © S5
5 © 7
8 © 10
73 © 82X
65 © 1 15
11 © 18
14 © 40

82 © 40
28 © 40
38 ©

-

48
30 © 88
IS © 20

25 © 28
22 © 24
15 © 18
12 a 15
28 © 80
25 © 80
22 © 24
22 © 24
16 © 18

9, d.
15-5

2 3©
21) 0 ©

7 ©
• 7 ©
....O
.... 3
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Financial.

UNION TRUST CO.
OP NEW YORK,

tfo. 73 Broadway, Cor. Rector St.

CAPITAL, - - rr . - $1,000,000.
HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Administra¬

tor, Guardian, Receiver, or Trustee, and Is a
legal repository for money.
Interest allowed on Deposits, which may be made

and withdrawn at any time. . . .

IT. B.i—Checks on this institution pass through the
Clearing-House. EDWARD KING, President.

J. it. McLkan, 1st Vice-President.
Wv. Whit*weight, 2d Vice President.

EXECUTIVE COMMITTEE.
J. M. MoLbaw, Samuel Willbts,
AVGUBTU8 SCHELL,
I. B. Wmut,
h G. Williams,

J. H. OGILVIE, Secretary.

Wm. Whitxwright,
Gno. Cabot Ward,
Theodore Rooskvxlt.

The Brooklyn Trust Co.
‘V Cor. of Montague A Clinton sts., Brooklyn, N. T.
This Company Is authorized hy special charter to pc t

as receiver, trustee, guardian, exeeuor or adminis¬
trator.
It can act as agent in the sale or management of real

estate, collect interest or dividends, receive registry
ant* transfer books, or make purchase and sale of Gov*
emi tnt aid etner securities.
Religious and charitable institutions, and persons

unaccustomed to tne transaction of business, will find
this Company a safe and convenient depository for
money. RIPLEY ROPES, President.

. CHAS. R MARyLN, Vlce-Prea’t.
Knout M. Ctjllbn, Counsel.

|P| •

J. B. Rockwell, Henry SaBgeri Alex. McCue,
Jobs P, Ralfe, Chas. R. Marvin, A. A. Low.
Thomas Bull!van, Ahm. B. Baylis, HenryE.Sheldon,
H.fi. Pierreponf, Dan’l Cbauncey, John r. Maruu,
Alex. M. White. Josiah O. Low, Ripley Hones.

Austin Corbin, Edmund W. Cor ies.
Wm. R. RPNKRR. JL^ rPtarv

t. n. ha.as. J. HBNGSTLXR. O. P. KUZHNKMTJNDT

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE AND DNiTED STATES

SECURITIES. Buy and sell Stocks, Bends, and Gold
for cash or on margin. B,j. clal attention paid to
orders for investments
ORDERS EXECUTED AT THE PHILADELPHIA

’

'AND BOSTON STOCK EXCHANGES

Hilmers,McGowan&Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

(P. O. BOX 2,347.)

Special attention paid to the negotiation, of Com
merdal hills.

Geo. H. Prentiss,
Room 28. SO BROAD STREET.

GAS STOCKS

A SPECIALTY.

Brooklyn Securities Bought and Sold

John B. Manning,J
BANKER ANB BKOKER,

No, 14 Wall Street, New York City,
SOUTHERN SECURITIES

A SPECIALTY.
Sta*6, Municipal ant Pallway Bonds and Coupons

ho ghtand sold at best market rate . Investors or
dealer* wishing to uuy or seil are invited to communi¬
cate with up.
Member of the New York tock Exchange.

J. Alden Gaylord,
33 Wall St., tyew York,

dealer in
ST, LOUIS CITY A COUNTY BONDS,

AMI> all classics of
INVESTMENT A MISCELLANEOUS 8ECURITIE8
Refers by permission to W. 8. Nichols A Co„ Banker*

George A. Clark & Bro.,

fiMILWARD’S HELIX NEEDLES,
400 BROADWAY, NEW YORK.

Steamships.

o Ji t i

Direct Line to France.
The General Trans-Atlantic Company’s

Mail Steamships,
BITWISE

NEW YORK AND HAVRE,
Calling at Plymouth for the landing of Passengers.
The splendid vessels on this favorite route, for the

Continent—cabins provided with electric bells—will
sail from Pier No. 42 North River, foot of Morton st,
as follows: , * „ ,,

LABRADOR Sangller . Wed., May 15.4 P. M.
CANADA, Fraugeul.. Wed..May2i.4 A. M.
•PEREIRE. Danre Wed.. May 29,&S0 P. M.
PRICE OF PASSAGE IN GOLD (including wine):
To Havre—First cabin, $100; second cabin, $*5; third

cabin. $35; steerage, $26—including wine, bedding and
utensils.
To Plymouth, London or any railway station In

England—First cabin, $90 to $100, according to accom
modatlon ; second cabin, $65; third cabin, $85, steer
age, $27, including everything as above. ■
Return tickets at very reduced rates, available

through England and France. Steamers marked thus
(*) do not carry ateer-'ge passengers.
For passage and freight apply to

LOUIS DERERIAN,
ARent, 55 Broadway,

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA, HAYTI

COLOMBIA and ASP1NWALL. and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Flist-class, full-powered, iron screw steamers, from

Pier No. hi. North River.
For Kingston (Jam.) and Haytl.

ETNA .M y <61 ATLA8, ..June 6
For Haytl, Colombia, Isthmus of Panama and Sonth

Pacific Ports (AeotnwaL),
CL ARIBEL May 15 | ALPS May £0
superior nrsl-class u>i«sengei accommodation.

PIM, FORWOUD A CO., Agents,
. . " . No. 56 Wall treat.

THE OLD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EA3T.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
ft a* Iff Dally from Pier 33, North River, foot of9

Jav street.
Hereafter the STEAMBOAT EXPRESS TRAINWILL

LEAVE S I ONINGTON AT 4:30 A. M.
State-rooms and tickets secured at 363 Broadway and

at all ofilces or Westcott Express Company in New
York City and Brooklyn. Also tickets for sale at all
hotel ticketrofflees.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence. Worcester, Nashua and
all Points North.

5 p M Dally from Pier 29 North River (foot of9 Warren street.)
Freight taken via either line at lowest rates.

D. S. BABCOCK, President.
L. W. FILKINS, General Passenger Agent.

Commercial C ards.

McAlister & Wheless,
r rorroN

OORIiniSSION MERCHANTS,
NASHVILLE, TENNE8SKE.

Special attention given to Spinners' orders. Corre
abandonee solicited.
References.—Third and Yourtn Nstional Bank;
| PrAn-l nf Tni* rrunvirr..

Brinckerhoff, Turner
& Co.,

M&nufactcuers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVA8, FELTING DUCK, CAB COVER
1NG, BAGGING, RAVENSDUCK, SAIL TWINES

AO. “ ONTARIO * SEAMLESS BAGS,
* AWNING STRIPES.*’

Also, Agents

United States Bunting Company,
A full supply all Widths and Colors always in stock.

No. 100 Dnane Street,

JOSEPH GILLOTT’S
STEEL PENS.

Sold byalldealers throughout the World,

Commercial Cards,

Russell & Co.,
COMMISSION MERCHANTS

AND SHIP AGENTS,
Hong Kongf Canton, Amoy, Foochow,

Shanghai and Hankow, China,
Boston Agency. ) Represented by

J. MURRAY FORBES, V S. W. POMEROY Jb.,
b0 Central Street. ) 105 Watbb St., N. Y

Hong Kong & Shanghai
Banking Corporation,

Head Office, Hong Kong,
Represented by

8. W. POMEROY Jf.. 105 Water St., N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Plaee, BOSTON,
Pc*st Office Box 2,634.

Olyphant & Co.,
COMMISSION MERCHANTS,

Kong Kong, Shanghai, Foochow and
Canton, China.
REPRESENTED bt

OLYPHANT Ac CO., of China,
104 Wall St., New York,

John Dwight & Co.,
MANUFACTURERS OF

SITPER-CARSONATE
OP

SODA.
No. 11 Old Slip, New York.

The Jobbing Trade ONLY Supplied.

E.R.Mudge,Sawyer&Co
AGENTS FORy

Washington Mills, Chicopee MfgCo,,
Burlington Woolen Co.,

Ellerton New Mills,
Atlantic Co ton Mills,

Saratoga Victory Mfg Co„
AND

Hosiery. Shirts and Drawers
From Various Mills.

NEW YORE, BC8TON,
A 45 Whits Strebt. 15 Chaunojt 8t.

PHILADELPHIA,
.1 w. DAYTON. 230 Chestnut Street.

Insurance.

North British and Mer¬
cantile Ins. Co.,

OF

LOKDOX AXI) EDINBURGH.
Incorporated in 1809.

UNITED STATES BRANCH:

54 William St, Cor. Pine, New York,
Established December, 1866.

Called in and paid up Capital.... $1,363,686 8$
Reserve for all other liabilities, in¬
cluding re-insurance 2,517,928 04

Net Fire Surplus and Reserve.... 4,618,620 70
Invested and Cash FireAssets.$8,500,185 10

Subscribed Capital, for which the
Stockholders are personally lia¬
ble, not yet called in. $9,545,054 64

Reserve for total Liabilities, in¬
cluding re-insurance, in theU.S. $780,518 04

Net surplus in the United States. 386,753 49
Fire Assets held in the U. S... $1,767,376 53
The above does not include the Life and Annuity

Funds, which, by act of Parliament, are In a distinct
and separate department, for which the surplus and
reserve of the Fire Insurance Department, named
above, are not liable.

<5hAS. E. WHITE, SAM. P. BLADGEN,
Managers. •

ORGANIZED APRIL12T? 1842
PTHESS^ vr

of.

T JL 'KJ AAA
ls8l,JF.S.WINSTON.PRESIDENTW-U£S EVERY APPROVED DESCRIPTION

LIFEXndendowmentpohcies
OftTERMS AS FAVORABLEAS THOSEOFANYOTHER
V,
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