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THE BUSINESS OUTLOOK AND FINANCIAL,
7.. LEGISLATION

A new spirit pervades monied circles since the Secre¬
tary’s successful negotiation. That such result would
naturally follow, our remarks of last week clearly indi¬
cated. This better feeling has been encouraged by the
constantly-improving prices of United States securities
at London and the satisfactory progress reported by the
Syndicate bankers in placing the bonds they purchased.
Thus the last doubt with regard to resumption, if doubt
remained, appears to be vanishing, and with it stability
in our financial system becomes assured. The change
that is taking place abroad may be briefly indicated by
the following statement of the Loudon quotations on
the days mentioned :—

LomU.
Monday,
March 31.

Saturday,
April 6.

Friday,
April 12.

Thursday,
April 18.

U. S. (5-208) 1867 107* 108* 108* 108*
U. S. 10-408 105* 101,* 1C6* 107
U. 8. new4*s.„..

, 103* 104* 104* 104*

iVt the earlier dates there was amargin of profit on bond
importations, while now there is not; and some think
the improvement will so far continue that soon Europe
will become a purchaser, and buy back at the higher
rates what she parted with under the late depression.
As is well kuown, however, this is not necessary for the
successful issue of Mr. Sherman’s endeavor.
But our intention in writing at this time was to suggest

whether this changed attitude of the Treasury and of
the country ought not to be recognized at Washington
by an arrest of all further Congressional action on
financial questions. There Seems to be no probability
and perhaps we might say possibility, of any extreme
measure becoming a law. And yet numberless proposi¬
tions are being agitated, one House Committee, we
believe, having half a dozen bills either reported this
week or made ready to report, besides issuing invitations
to bankers in New York and elsewhere to visit Washing¬
ton and give their opinions about resumption. With all
due respect to the bankers and to the Congressional
Committee, we would ask, who wants to hear any of
their opinions now ? They may be very interesting and
ingenious theoretically, yet resumption being not only
determined upon, but we might almost say a fact
accomplished, what purpose can they serve except as
irritants? The loan made by the Secretary last week,
imparted a feeling everywhere of relief and of con¬
fidence; leave the matter as it is and this feeling will
continue-to grow, capitalists will become more venture¬
some and enterprising, and business will revive; but
you can always keep the. sore from healing by such
constant scratching.
The same objection holds good against the Senate

bill reported Wednesday by the Finance Committee,
entitled “An act to amend an act to provide for the
resumption of specie payments and for other purposes,”
as follows:
Be it enacted, That from and after the passage of this act United States

notes shall be receivable in payment forUnited States bonds now authorized
by law to be issued, and on and after October 1, 1879, said notes shall be
receivable for duties on imports, and said notes in the volume in existence on

October 1,1878, shall not be cancelled or permanently hoarded, but shall be
re-issued, and they may be used for funding and all other lawful purposes
whatsoever, to an amount not exceeding in the whole the amount then in
circulation and in theTreasury; and the said notes, whether then in the Treas¬

ury or thereafter received under any act of Congress, and from whatever
source, shall be again paid out, and when again returned to the Treasury they
shall not be cancelled or destroyed, but shall be issued from time to time with
like qualities, and all that part of act of January 14, 1875, entitled “An act
to provide for the resumption of specie payments,” authorizing the retirement
of eighty per centum of United States notes, shall cease and become inopera¬
tive on and after said October 1,1878.
Sec. 2. All laws and parts of laws inconsistent with this act shall be and are

hereby repealed.

We fear that our legislators do not stop to think how
slight an influence checks growing confidence in such
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sensitive times as these. Even the reporting of this
act is disturbing, and its discussion and passage will
be increasingly so, for the working of its various
provisions will be matter of doubt. We know how
the old law works, for we have tried it since 1875,
but the new measure will meet with as many diverse
interpreters of its action as there are words in it, and
each interpreter will be equally positive. Can we hope
for confidence in business circles while we are thus
deliberatelymodifying and obscuring the very basis of all
dealings ? As well might we expect to settle a muddy
stream by constantly stirring up its impurities. There
is but one desire among mercantile classes now with
regard to the financial situation, and that is that it be
left absolutely alone. Congress could make no change
that would be agreeable. Let existing laws, undisturbed,
work out, as they are so satisfactorily working out,
their natural results, is the wish everywhere
expressed.
It was not our purpose to discuss the various features

of this Senate bill, for the simple fact that it is an
unnecessary change, untried and unproven, ought to be
enough to smother it; and yet the very first provision
illustrates so clearly the general objection we have
urged above, that it may be useful to refer to it. What
may possibly be the effect of enacting that “ United
“ States notes shall be receivable in payment for United
“States bonds now authorized by law to be issued, and
“ on and after October 1, 1878, said notes shall be re¬
ceivable for duties on imports, &c.?” We do not
urge that this provision must necessarily do harm; all
we ask, and all for our present purpose it is important
to show, is, whether its effect may not be, under certain
circumstances, decidedly mischievous. It is the doubt
and uncertainty which it creates that we object to now.
According to the existing law the Secretary can easily .

replenish his specie reserve. This amended bill forces
him to keep re-issuing the legal-tender notes as fast as
they are returned to him, and although he must pay
specie for them whenever demanded, yet if, by any
means, his reserve of specie should be drawn too low, he
has no legal way, with this new provision enacted, of
replenishing it except through the mint. According to
existing laws, he can go to any market and, for bonds, pro¬
cure what gold he requires. The very fact that he may
do so, would in case of a possible need becoming
apparent, be reassuring. But perhaps it will be claimed
that he may sell his bonds for legal tenders and then
with his legal tenders buy gold ; possibly in case
of danger a Secretary might so act ; but it would
be doing indirectly what the statute forbids. being
done directly, and, strictly speaking, therefore not per¬
missible. Certainly, it is unnecessary to urge that law¬
makers should not knowingly place their official agents in
a position where they be required to violate the spirit of
a law ;—that at least is obvious.
Furthermore, does it not look, with the change which

a subsequent provision makes, as if it would be necessary
for the Secretary to purchase gold, from time to time ?
lie must re-issue his legal tenders as fast as received—he
must keep them out; and yet, if demanded, they must be
redeemed in gold. Can anyone say that with such require¬
ments, there is no fear of the drain ever being greater
than the natural feeders will supply ? We are not arguing
whether this provision for the re-issue of the greenbacks
is in itself wise or constitutional; those questions we pass
over at this time. The only point we make is, that the
act, in thus forcing their re-issue, and at the same time
taking from the Secretary the power to sell his bonds for

gold, may—could we not truthfully use a stronger
word?—be introducing an element of great weakness.
We are thus brought back to the position from which

we started. Measure if you can the influence upon the
business interests of the country of stability in—that is
the removal of every debatable feature from—our
financial system. Last week’s events appear* to have
ensured such a condition. Timid and sensitive however,
to an intense degree, as capital has become after the
experience of the past few years, we can only hope for
development and growth in enterprise by absolute free¬
dom from uncertainty and doubt ; and change always
brings doubt, the opposite of stability, and doubt excites
fear. Is it not, therefore, a public necessity that all
these new measures should find an early grave ?

THE BANKS AND RESUMPTION PROGRESS.'
The most lively apprehension has often been expressed

as to the perils which must accompany the progress of
this country towards resumption. Nor were these fears
devoid of reasonable * foundation. History is full of
warnings as to the mischiefs which, on the one side,
attend- currency expansion, and, on the other side, are
produced by a return to the sound currency basis, which
can never be left by a commercial nation without serious
and destructive evils. When the story of our paper-

money era comes to be written, one of the most inter¬
esting inquiries will be why, in this country, the mis¬
chiefs wrought by expansion of currency and credit
have been so much less hurtful than in other countries,
and by what economic forces the dangerous and explo¬
sive materials, which our financial system developed
from time to time, were kept in check, and were either
neutralized or mollified, or even converted into the
elements of safety and conditions of success.
As illustration of this truth, look at the condition of

our banks. Notwithstanding the strain and pressure
caused by the rapid progress which has been made of
late towards resumption, there are very few symptoms
in their position to show the dangerous point around
which our financial barque is being steered. Like
mariners who have a sea-worthy vessel, a good chart,
and a favorable wind, and who have taken due precau:
tion beforehand, we seem to be passing through a multi¬
tude of perils without much visible indication of danger.
For reasons lately explained in this journal, the rates of
interest have risen, and the lenders of money are using
more scrutiny and watchfulness in consequence of the
failures, defalcations, and breaches of trust which have
been so numerous of late. As yet, however, there is no
appearance of that monetary stringency which, in some
quarters, has been predicted, and the rates of interest
already show a tendency to yield. It may be well for
us to know what are the chief causes Of that stability
and strength for which our banking and financial
machinery is now so conspicuous.
Of course, the most notable cause of strength must be

found in the economy of our people throughout the
country, and in the consequent increase of our wealth
and productive power. Mr. Burchard, of Illinois, one
of the ablest members of the Committee of Ways and
Means of the House of Representatives, contends, with
much show of reason, that there has never been a time
in the history of the United States in which our national
growth in solid wealth, in productive efficiency, and in
all the elements of industrial life and strength, was
more rapid than at present. We cannot admit quite so
much as this when we observe other indications, especially
in the Western, Southern and Middle States, of the
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severe shrinkage in values which has been so general in
Europe as well as in this country. Among the evidence
on this subject we would point to the recent report of
Messrs. Dun, Barlow & Co. of commercial failures in
the United States. During the first three months of
1878, the number of failures has been greater than in
any similar period for many years, and the amount of
losses has also been considerably increased, as will be
seen from the subjoined table:

COMMERCIAL FAILURES, JANUARY TO MARCH, 1876—1878.
Quarter Ending Quarter Ending Quai ter Ending

States and Terntories. March 31, 1878. March 31,1877. March 31,1876.

No. Amount. No. Amount. No. Amount

Eastern States 539 $11,016,974 418 $6,798,408 447 $14,208,095
Middle States 950 32,274,606 918 23,308,354 872 21,447,603

Southern States 483 11,699,029 384 6,666,391 4S9 9,737,600
Western States 1,218 25,014,081 959 15,545,398 918 17,610,996

Pacific States and Ter¬
ritories 165 2,074,136 180 2,219,519 80 1,639,862

Total 3,355 $82,078,826 2,859 $54,538,070 2,808 $64,644,156
Dominion of Canada. 555 $9,100,929 572 $7,576,511 447 $7,417,238

Making due allowance, however, for these facts and
for other evidence of like character, we freely concede
that, since the panic of 1873, a wholesome spirit of
economy has grown up among our people, and that as a
consequence of industry and thrift, there is a gratifying
accumulation of wealth, attended with a rapid and
wholesome industiial growth, such as is claimed by Mr.
Burchard and his friends.
* Secondly, it must be reckoned as one fundamental
cause of the strength of the financial situation that our
banking system has for its foundation so large a basis of
capital. On another page we give the statistics of the
national banks according to the last report of the Comp¬
troller of the Currency. An examination of the figures
shows how large is the capital of our national banking
system in proportion to the work it has to do. In Eng¬
land, the joint-stock* banks have a much smaller aggre¬
gate of capital, though their deposits amount to a much
greater total. By the. last reports of the joint-stock
banks of England and Wales, their total capital through¬
out the country was reported by the Economist of Octo¬
ber 20, 1877, at £31,216,235, and the surplus at £11,-
412,233. The aggregate capital and surplus of the Eng¬
lish joint-stock banks is $213,142,340, and their deposits
and other liabilities are $871,478,820. The deposits of
our national banking system amount to $610,620,668,
while the capital, surplus and undivided profits amount
to about 650 millions. In the large basis of capital on
which our national banking system rests is one of the
benefits conferred by the system on this country, in
return for the privileges with which the national banks
have been endowed by law. Never before in the
United States has the capital of our banking
system been so large in proportion to its liabilities.
In Great Britain, as we have seen, the banking capital
on which rests the stupendous mechanism of British
finance, and the pressure of the clearing-house opera¬
tions for the commerce of the world, the capital stock of
all the banks, including the Bank of England itself, is
much smaller in proportion to the aggregate liabilities
involved. In France, in Germany, and in other nations
of Continental Europe, the statistics show a similar state
of things. The capital of the banks bears in the aggre¬
gate a smaller proportion to the liabilities than in this
country. As the figures have been frequently compared
and exhibited, we will not here repeat them. It is
sufficient to refer to the fact, which has often been the
subject of comment among economists here and in
Europe.
We must not omit to notice the large reserves of cash

which are held by our banks, and which constitute one
of the fundamental sources of strength to our banking

system. Here we have another of the compensations
arising out of the national banking law. Such banks as ,
are not controlled by that statute, are not limited as to
their reserves any more than as to their capital; but the
effect of the ample capital and heavy reserves of cash,
which the law exacts from the national banks, is to -

impart a stability to the whole of the banking move¬
ments of the country; and there is little doubt that
to these two conditions we owe much of the firm¬
ness and tranquillity which has marked the financial
movements, not only under the pressure of the recent
transition towards specie payments, but during most of
the fourteen or fifteen years which have elapsed since
the national banking system was founded.

SA VINGS BANKS A NECESSITY.

Many circumstances have combined to give especial
interest at present to the condition of savings banks.
Not only have there been many failures among them,
but the savings-bank system itself is undergoing, more
peculiarly than most other financial systems, a process
of transition, under which, as we have more than once
remarked, the failures are but incidental symptoms and;
accompaniments of the change, rather than evidence that
there is no soundness left anywhere. A very recent
circumstance is that the bond dealers report a very
extraordinary demand for small Government bonds, and,
as far as the source of this demand is traceable, it springs
largely from among classes who are or have been savings
bank depositors. In some degree, this is to be taken as
indicating a loss of present confidence in the banks, but
it is perfectly evident that small bonds—however useful
in their way—can never take the place of the bank, nor ;
can anything else. If the present system cannot be;
made safe, there can be no substitute except the ques-
tionable one of a Government bank in some shape; hence
the greatest interest attaches to the study of the banks*
condition as a whole.
The foliowig is a comparative statement of condition

of the banks of this city, which hold about 60 per cent
of the total savings deposits in this State :

JanA, 1878. July 1,187*. Jan. 1,18T7. <

Mortgages held $54,126,814 $55,921,328 $58,951,362 O

U. S. bonds 60,384,900 60,360,873 48,819,790
All stocks and bonds 117,804,209 121,897,710 114,914,200
Real estate 5,556,950 5,457,727 4,988,865i
Total assets . 196,033,763 202,666,681 200,452,900
Total liabilities . 176,986,894 181,478,247 179,690,584
Deposits . 176,261,335 181,267.019 179,116^55
Surplus 19,006,849 21,088,400 20,762,285
No. of accounts 457,775 466,684 459,055
Average account 363 388 £83

The changes in these figures between the dates named
have been affected somewhat by the change in the
method prescribed by law for valuing securities, but
much more by the failure of several banks; hence, more
accurate conclusions can be drawn by noting the relative
movements of the several items; for this purpose we

append a comparison of the ratio of several items of fl
assets to total assets and of surplus to deposits :

Jan. OOoo«-4f-T July 1,18T7. Jan. 1,1877.
Mortgages, proportion of total assets, 27*6 27 6 29-4

U. S. bonds, proportion of total assets 80 8 29-8 24*3

Real estate, proportion of total assets 2-8 2 7 2-4

Surplus, ratio to deposits 10*9 11-7 11*6

The absolute decrease in mortgages—which, however^
can be ascribed to the reduction occasioned by failures—
is noticeable in both half-yearly periods, but during the
first half of the year there was a considerable relative
decrease. Much more significant is the heavy increase,
both absolutely and relatively, in Government bonds, and
in this connection it is not uninstructive to remember
that the failed banks were not of the class which were
considerable holders of governments, relatively speak-
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Jan. 1, 1877.
•38-02
53 12
2 84
10 78

ing. Of course, this addition to the holding of govern¬
ment0, resulting from purchases, by some of the largest
bank?, of the issues recently on the market, is not uni¬
formly distributed; and, if we take the ten largest banks,
having combined assets of over 161 millions, we find
that although the decline of deposits, in case of five of
them, was such as to reduce, during the year, the com'
bined assets of the ten nearly a million and a half, and
although three of these five were obliged to sell their
governments largely, the whole ten together increased
their holding more than three millions during the year;
seven banks of the ten added $5,<88,000, and^Uiree
failed with $2,703,000. For the entire State, the^com-
parisorr of ratio as given above is as follows :

Jan. 1, 1878.
Mortgages—proportion of total assets 31*14
Stock investments—proportion of total assets 54*43
Beal estate—proportion of total assets 3*23
Surplus -ratio to deposits 10 25
In this last table, in the absence of the detailed official

State report—which, although it has been sent to the
Legislature, is not yet through the press—we are unable
to give the governments separately, but as the total
holdings of stocks and bonds increase, it is not unreason¬
able to suppose that governments have at least held their
relative proportion in assets throughout the State. In the
whole State, the number of accounts opened and closed
respectively was: In 1876, 187,677 opened and 181,399
closed; in 1877, 153,461 opened and 169,536 closed.
Although the number opened was 4,216 less than in 1876,
the number closed was 11,863 less, so that the change
is an encouraging one under the circumstances; further
encouragement may be found in the fact that, notwith¬
standing all the causes which since the panic have com¬
bined to make the wages-earning class both unable and
unwilling to deposit as formerly, and notwithstanding the
deductions to be made on account of failures, there was
an increase of $33,740,0 L. in the total savings deposits in
the'Sta*e during the three years ending January 1, 1877.
In summary, the movement is a decliue of deposits and
of amount deposited during the past year; opening more
new accounts than were closed; a decrease in mortgages
and an increase of governments, both absolutely and
relatively; an increase of real estate, in both these
respects; a decrease in the amount of the average
account. The increase in real estate is, of course, an
undesirable change and an undesired and unintended
one; it represents, almost exclusively, property taken on
foreclosure, and, of course, as soon as the process of
acquirement in that manner reaches its height and things
nettle a little, the property taken will be gradually dis¬
posed of, according to the law, which does not contem¬
plate more than a temporary ownership of real estate.
In other respects, the movement of assets is altogether
healthy and desirable, and so, also, is the decline in
average account, which is most noticeable in this city;
here it rose from $281 in 1866, to $390 in 1876, but has
[declined now to $363.
I Only a few weeks ago, induced by the failure of several
hanks in the eastern part of the State, a law was passed
in Massachusetts which provides that “ whenever, in the
^judgment of the Board of Commissioners of Savings
Banks, the security and welfare of the depositors of

r* any savings bank in the Commonwealth shall require
P a limitation or regulation of payments to its depositors,
P said Board may, by an order directed in writing to
p such bank, limit and regulate such payments in time
“. and amount as the benefit of all the depositors may
“ require; such order shall fully express the terms of
“ said limitation or regulation; and it may be changed,

“ or wholly revoked, whenever in the judgment of said
“ Commissioners the welfare of the depositors in such
“ bank may require.” This is section 1 in full; section
2 provides that any aggrieved person may within thirty
days take appeal to the State Supreme Court, which is
given full power in the case. The act—which is limited
in duration to three years—adds to the usual 60-day
option a special power to interpose a stay, which is
made unlimited, the object being, of course, to prevent
“ runs.” No such provision has been enacted as yet in
this State. All criticisers upon savings banks should
remember that the losses have not been incurred on

stock investments (expept on Southern State bonds), or
on mortgages made with decent intelligence, but have
resulted from lending on collateral or poor security, and
from favoritism; further, that on the total the percentage
of lost savings deposits has been slight. Unnecessary
banks have been started, as instrumentalities by which
certain persons could collect and borrow for their own
use the savings of the wages-earning class, and such
banks have generally failed. The fault has not been in
the multiplication of banks, but in their wrong distri¬
bution, for there are over 100 cities and towns in this
State having more than 5,000 population, while
only 77 places in all have banks, and more than
twenty counties have none. The fault is not in
the system, but in the perversion of it, favored by a very
loose law and a State supervision which was a deception
and an injury. We say was, for both the law and the
supervision have been changed. The r< form, which in
the case of life insurance is yet to be made in State
guardianship, has been made as to savings banks, and
thus the biiter lesson of the past has not been in vain as
respects the savings system. To * substitute another
scheme for it is unnecessary and unpromising; all that
is now needed is to execute in good faith the law as it
stands, and keep back the savings bank in the line of
work it is fitted and was originally intended to perform/

THE REPEAL OF THE BANKRUPT LAW.
From all present appearances the Bankrupt law is

doomed. The recent vote in the United States Senate—
a vote which was a fair reflection of public sentiment—
shows that the attempt, which is now being made to
have the lawr repealed, is but little likely to experience
any serious opposition in either branch of the National
Legislature. It has never been popular; and we believe
we express the sentiments, not only of the general public,
but of the business community, when we say that few
will regret the hour which sees it wiped out of the
statute book.
It is now eleven years since it went into operation. It

is nearly four years since it underwent, in some of its
provbions, considerable modification. In neither of its
forms, however, has it commended itself to general favor.
The obj ctions to the law are numerous. There can be
no doubt that there is something in it which conflicts
with our republican ideas of liberty; and most unques¬
tionably there are many persons who are of the
opinion that the law in its present form is opposed to
some of the fundamental principles supposed to be
identified with States’ rights. These, however, are not
the principal objections; for no one can dgpy that, in a
community like ours, a judicious bankrupt law, gen¬
erally applicable throughout the several States of the
Union, is at once desirable and necessary. Without
such a law there would be but little protection for the
trader beyond the limitsof his State, and without protec¬
tion there would be no confidence. As confidence be-
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tween man and man, between one firm and another, is
one of the essential requisites of trade, there certainly
ought to be a law which, in certain circumstances, would
afford relief to the debtor; while, in all circumstances,
it would give security to the creditor. The real objec¬
tions to the system, as it now exists, are that it is
extremely complicated, and that its workings are cum¬
bersome and intolerably expensive; and these objec¬
tions, undiminished in number and in all their force,
still remain, in spite of the tinkering processes to which
at different times the law has been subjected.
For these reasons, all over the Union, but perhaps

particularly in the South and in the West, there is a
cry for its repeal. Like the Bankrupt law of 1837,4t
was called into exigence for a special purpose; and like
that law, having served its purpose, it is destined to
disappear from the statute book. There can be
no doubt that, sooner or later, another measure, hav¬
ing the same ends in view, but less complicated in its
machinery, and less cumbersome as well as less expen¬
sive in its working, will take the place of the present.
It is the first requisite of a good system that it be easily
put into operation. Law becomes a farce when it is
within the reach only of a special class. It is equally a
farce when it creates or aggravates the evil which it
pretends to cure. It is no exaggeration to say that the
present Bankrupt law is open to every one of those objec¬
tions. Such are the expenses connected with its operation
that the poorer class of tradesmen are completely shut out
from its benefits; and it is only in rare instances, when
the estate is not unusually large, that the promised divi¬
dend is not more than swallowed up by the fees of
register and marshal and clerks. Let us hope that the
new law, come when it may, will be better adapted to
the ends of justice.
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DATE.

TIME. BATE.

Amsterdam ... short. 12.1K@12.3* Apr. 5. short 12.12
Amsterdam .. 1 months I2.4&@1*.4^ . .. .

Hamburg..... ft* 20.60 @20.66 Apr. 5. 3 mos. 23.41
Berlin ftft r ,0.61 @20.67 Apr. 5. short 20 41
Frankfort ... 44 tf.6l @5.0.67 Apr. 5. ftft 20 41
An*werp it 25.35 @‘20/0 Apr. 5. 4ft 25.18
Paris
Paris

short.
•3 months.

*5.12*4@25.22v
15.30 @25.85
12.45 @12.50

Apr. 5. ftft 25.15

Vienna 44 Apr. 5. 3 mos. 122.50
St. Petersburg 4ft 22 @22X Apr. 2. 4% ;3 17 32
Madrid 4ft 47 V@47^ Apr. 2 ftft 48.35
Cadiz
Lisbon
Naples

44

3 months.

47^@48

28.20 @28.25
8.20 @23.25

....

• • • •

Genoa ftft Apr. 5. ehcr\ **7.50
New York .. ,,,, Apr. 5. 60 days. 4^7
Rio de Janeiio. ,,,, • • . • • • Mar. 8. 93 days. 23K@23%
Bomoay 60 days. 1*. 8Xa. Apr. 4. 6 mos. is. 9 \-Ud.
Calcutta 4ft Is. 3\d. Apr. 3. ftft is. 9Xd.
Hong Kong.. • • • • Apr. 2. 44 'is. i d.
Shanghai . .. .... Apr. 2. <4 5s. *ytd.
Alexandria... Apr. 3. 3 mos. 97%

IFrom our own correspondent]
London, Saturday, April 6, 1878.

The Chancellor delivered his budget speech on Thursday
evening: it was awaited wiih more than the usual interest, on
account of the nee ssity which has arisen for increased taxation,
owing to the heavy expenditures now being incur: ed at our deck
yards and arsenals. The additional money required it is proposed
to raise in a summary way; and chiefly by an addition of 2d. in
the £. to the income tax—that is, making it 5d. instead of 3d. as at
present. The tobacco duty is to be augmented by 44., viz , from
an average rate of 3*. 2d. to Ss. 63. per lb.; and it is also proposed
to increase the tax on dogs from 5s. to 7s. 6d. Assuming there
be no war, it is anticipated that the augmented revenue derivable
will bo sufficient to pay tCf some of tbe loans which have been

contracted by the issue of Exchequer bills, and leave from £1,560,-
000 to £2,060,000 to be disposed of in the next financial year. At
a critical time like the present, it is of course difficult to make
any correct estimate of income and expenditures, and the present
calculations can only hold good, therefore, as long as we keep out
of war. With regard to the revenue of the past year, Sir Stafford
Northcote remarked that the result had been very satisfactory,
i’.nd had fully answered his expectations. The customs, he
observed, had exceeded tbe estimates by £119,000, stamps, by
£36,000, land-tax and house duty, by £110,000, income-tax,
£280,000, Post Office, £50,000, telegraphs, £10,000 and miscel¬
laneous, £47,415. The only falling off was in the Excise, which
had been diminished by £36,000. The revenue had, in fact,
produced during the year £79,763.293, being in excess of the
estimates £61 <',298; but he was of opinion that a moiety of
that amount was due to the fact that, in consequence of reports
that the duty on tea and spirits would be increased, large supplies
of those commodities have recently been withdrawn from bond.
The expenditures of the past year have been £78,903/195, of
which £30,054,335 were in connection with the public debt,
£27,600,750 the military services, £13,982,553 civil services and
£7,775,856 for services in connection wi.h the collection of the
revenue. On the whole, on the ordinary figures there was a
surplus of revenue over expenditures of £859,803; ae, however,
£3,500,000 had been spent within the year out of tbe vote of
credit of £6,000,000, the surplus was converted into a deficit on
tbe year of £2,640,900. With regard to tbe new financial year,
the Chancellor estimated the total expenditure at £81,019,676,
and the income at £79,460,000, showing a deficiency of £1,560,000,
which he proposes to meet by augmenting the taxation of the
country in the manner alluded to. This is not regarded as alto¬
gether satisfactory, more especially as the number of small
incomes exempt from tax has been very considerably increased.
An increase in the spirit and tea duties and an additional penny
to the income-tax would have satisfied public opinion, aa all
classes of the community would have been contributors to the
war expenditure. As it is, the chief burden will have to be
borne by those whose incomes are £300 a year and upwards.
The money market has been without any important feature

during the week. The Bank return published on Thursday shows
changes incidental to the close of the quarter, and to the finan¬
cial arrangements Avhich have lately been in progress. The Bank
is now paying the dividends on a portion of the Public debt, and
tlie next return will exhibit equally large changes. At present,
the proportion of reserve to liabilities is 3206 percent, against
33*18 per cent last week and 33 75 per cent last year ; bu% unless
there should be war, there is, perhaps some hope of improve¬
ment. In spite, however, of the scarcity of commercial paper,
tbe tendency is for moGey to become dearer, as large financial
operations are now in progress with the Government, and increased
amounts of money are being circulated, in consequence of
the largely-augmented Government expenditure; but it is yet very
uncertain when a further advance will be necessary. The state of
the political world is, of course, entirely adverse to any improve¬
ment in business. The resignation of Lord Derby and the despatch
of Lord Salisbury have both created a profound impression
throughout Europe, and the replies of the various governments,
and especially that of Russia, to the British view of the situation
is anxiously awaited, as upon it the question of peace or war*
depends. Meanwhile, our naval preparations are on a formidable
scale ; and our army—small as it is, compared with the vast hosts
which are Turning the Continent—is larger than at any former
period, and, may it is hoped, be relied upon to protect our inter¬
ests. Next week there will be a great debate in the two Houses
of Parliament, but the Government is gaining strength daily and
must now have a very large majority. In fact, owing to the
prospect of a renewed agitation against the Government respect-
iag their foreign policy, the Marquis of Hartington was informed
that the support of some 60 to 70 liberals could not be relied
upon, those members of the H use being of opinion that, in a
crisis like the present, their first duty was to support the Govern*
ment, whose aim is in the direction of peace. Some inay say that
the method of securing peace is a strange one ; but events must
prove which is the correct policy to adopt—that of being prepared
for every emergency, or that of letting things take their chance.
It is already seen that Russia is an unscrupulous Power. Her
treatment of Roumania is alone sufficient to prove this ; bat
there is some reason to believe that Lord Salisbury’s note, instead
of isolating England, is driving Russia into a corner, and we may
safely say that if the Russian Government declines to respect
European interests, Europe will he arrayed againBt her. This
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would mean peace, though it might involve Russia in domestic
trouble. England, however, and, it is presumed, the principal
European governments, only require a just settlement of the
present question, and one which shall be durable; and the
chances are, I should say, that Russia will give way, She will
not accede, nevertheless, to European wishes, unless she is threat¬
ened, and her Government may yet endeavor to play a subtle
game.
The following are the present quotations for money:

Per cent. } Open-market rates: Percent.
Bank rate 3 | 4 months’bank bills 2%®3
Open-market rates: { 6 months’bank bills 2%@3
30 and 60days’ bills 2%<®2% 4 and 6 months’trade bills. 3 @3#
8months’bills 2%@2% !

hoped that the Government will not ba weak and vacillating
when the supreme hour arrives, &Dd further opportunities be lost.
The following are the current rates of discount at the leading

cities abroad:
Bank Open 1 Bank Open
rate. mark’t. 1 rate. mark’t.

Pans
p. c.
1% 1 Vienna and Trieste...

p. c.
4%

p. c.
4

Amsterdam
Berlin

3
4

3
3%
3%

1 Madrid,Cadiz and Bar-
| celona 6 6®7

Hamburg 4 Lisbon and Oporto.... 6 5
Frankfort 4 3% 1 St. Petersburg 6 4

Leipzig 4 3%
4%

NewYork. 4%<$5%
QenWT 5 1 Calcutta 9

Geneva 3 3 , Copenhagen 4%®5 4%®C
Brussels 3% 2% 1 ■ . ■ -

The first series of colonial-wool sales for the year, which com-

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Per cent.
Joint-stocK banks 1
Discount houses at call 1
Discount houses with 7 days’ notice ....1%
Discount bouses with 14 days’ notice 1%
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

menced on February 26th, terminated yesterday,
catalogued comprised :—

Sydney and Queensland..
Victoria. —
South Australia •%.
Swan River
Tasmania
New Zealand
Cape of Good Hope
Falkland Islands

The quantity

Bales.
43,593
101,538
38,587

16
1,059
15,149
31,601

500

the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:

1574. 1875. 1876. 1877. 1878.
Circulation—including £ £ £ £ £
bank post bills 27,035,459 27,517,585 27,811,954 28.712,977 28,210,449

Public deposits 6,886,239 5,156,837 7,614,937 J9,916,041 9,852,353
Other deposits 19,684,207 18,878,363 20,628,956 22,215,615 23,194,680
Government securities. 13,801,274 13.588,116 14,555,311 15,308,096 16,385,908
Other securities 20,282,865 19,761,741 18,702,842 22.854,142 24,552,962
Reserve of notes and
coin'. 10,517,139 8,697,447 12,979,685 12,572,518 10,685,983

Coin and bullion in
both departments... 22,250,889 22,958,067 25,458,335 25,984,683 23,612,938

Proportion of reserve
to liabilities ... .... 45% 33% 32*06

Bank-rate 3^ p. c. 3% p. c. S p. c. 2 p. c. 3 p. c.
Consols 92% 93% 94% 95% 94%
English wheat,av.price 603. 3d. 42s. 5d. 43s. 4d. 51s. Id. 4&s. 9d.
Mid. Upland cotton... 8%d. 7 15-16d. 6 9-lbd. 6%d.
No. 40’s mule twist,fair
2d quality Is. 0%d. Is. 0%d. Is. 0%d. 10%d. lOd.

Clearing House return. 91,072,000 120,313,0C0 126,568.000 73,152,000 116,775,000
There has been a moderate demand for gold for export to

Germany, and .in the absence of foreign supplies of any magni¬
tude a moderate quantity has been purchased at the Bank of
England. The silver market has been quieter, the amount of
business doing on United States account having very perceptibly
decreased. The prices of bullion are now as under:

GOLD. S. d. 8. d.
Bar Gold, fine per oz. standard. 77 9%@77 10
Bar Gold, reflnable per oz. standard. 77 11%® ....

Spanish Doubloons per oz., nominal. 74 0 ® ....
South American Doubloons per oz. 73 9
United States Gold Coin per oz. 76 3%@76 4
German gold coin per oz. 76 3%,©

silver. d. d.

Total 232,043
It is estimated that 20,00) bales were withdrawn, and that,

altogether, 36,000 bales are held over. The series opened with
a very large attendance of buyers from all parts, and at prices for
all descriptions of wool fully equal to last November-Deceraber
average rates. For about a fortnight, the market continued firm,
with keen competition between home and Continental buyers, it
being evident that immediate wants had to be supplied. Super¬
ior and good flocks, either scoured, washed or greasy, Bold
throughout at prices about equal to, and in some instances at a
slight advance on, last November-December best rates. Medium
and inferior descriptions, however, notably greasy Sydney and
Adelaide, eventually declined Id. to d. per lb. from the highest
point. Fleece washed of an ordinary merino quality was partic¬
ularly scarce, and throughout realized good prices. Lambs were
also well competed for at very high prices. Half-breds continued
firm at last sales’ highest rates for some time, but eventually
declined 4d. to Id. per lb. and continued steady on this basis to
the close.- For the best scoured Capes opening rates were main¬
tained. but there was an advance of -Jd. to Id. per lb. on medium
and inferior sorts, the market being sparingly supplied. Fleeces
and greasy ruled low throughout, with little variation. It is
estimated that 125,000 bales were taken for export.
The disorganized and unremnnerative state of trade in all the

manufacturing districts, coupled with the critical and warlike
aspect of political affairs, had a depressing influence on the
market towards the close of the series, English buyers particu¬
larly acting with great reserve. Importers, however, were not
inclined to submit to any serious decline in prices, and heavy
withdrawals were made daily, chiefly in medium and faulty
descriptions of clothing.
The Manchester Examiner of Monday last contained the

following with regard to the recent great commission case of
Williamson vs. Barbour :

Bar Silver, fine per oz. standard nearest. 54% <g> ....
Bar Silver, con’ng 5 grs. Geld ._. per oz. “ 51% ® ....
Mexican Dollars per cz., last price. “ 53% ® ....

Spanish Dollars (Carolus) per oz & ....

Five Franc Pieces per oz. . .. @ ....

Quicksilver, £7 2s. 6d. Discount, 3 per cent.
No material change was apparent at the weekly sale of bills on

India at the Bank of England on Wednesday. The amount
offered was £500,000. Tenders on Calcutta and Madras at
Is. 8 11-lGd. received 4 per cent and above that price in full.
Tenders on Bombay at the same pricG were entertained in full.
Another Treasury loan has been tendered for this week, the

Government having announced a further issue of three and six
months’ bills to the extent of £2,503,000. The tenders for three
months’ bills amounted to £4,464,000, and for six months’ bills to
£2,909,000. Tenders for six months’ bills at £98 13s. 9d. will
receive about 75 per cent; and for three months’ bills at £99.
6s. 6d. in lull. No tenders below those quotations were accepted.
The Government is therefore paying about 2f per cent for money.
For six months’ bills, the quotation is exactly that figure, while
for three months’ bills it is £2 14s. per cent per annum.
Business on the Stock Exchange has been exceedingly quiet,

but the tone has been firm during the last few days. The
despatch of Lord Salisbury was the cause of considerable depres¬
sion, but its tone having been favorably regarded in France,
Germany, Austria and Italy, it has since been hoped that there
will be in future more European concert in the cause of a
durable peace. This is very much to be desired; and of this the
world may be well assured, thift England’s possessions and protect¬
orates are quite numerous and widespread enough now, and that
she could not easily be induced to seek their extension. What
we possess, we feel bound in honor to retain, and will retain
and maintain at any cost. As the week closes, the tendency
appears to be more pacific, which may be regarded as due to the

“This great commission case, which some months ago excited
so much interest in commercial* circles, was settled on Friday by
mutual and friendly agreement. - It is no doubt better for all
concerned that it should have been settled in this way. In the
opinion of nearly all commercial men, it was not a case for the
technical decision of equity law, but ought rather to have been
submitted to a tribunal of commerce. We are informed that had
the case been pushed to the “ bitter end,” it would have taken at
least ten years before a final decision could have been obtained
from the House of Lords. In view of such a prospect it is not to be
wondered at that a compromise has been arranged. A com¬
promise out of court was almost imperative for various reasons.
Mr. Robert Barbour the principal defendant, is now upwards of
80 years of age, and the prospect of a prolonged lawsuit must
have been appalling to him. Then, Mr. Charles Stewart, a late
partner in Messrs. Robert Barbour & Bros., who bad had the
entire charge of Messrs. Williamson Bros. & Co.’s account, died
since the lawsuit began in 1872, and his estate could not be
divided until after the termination of the suit. If it be farther
conpidered that the present acting partners of Messrs. Robert
Barbour & Bros, were almost unable to attend to business during
the progress of this gigantic suit, it will be seen that it was very
desirable on their part “to buy peace” even at considerable cost.
It may be interesting to mention that, although tbe trial took
place nearly four months ago, the official judgment of the Master
of the Rolls has not yet been issued.’f
We have had a week of favorable weather for the winter crops

and for the newly-Bown seed. Vegetation has not made rapid
progrees; but that is beneficial. Some opportune rains have
fallen, and it is regarded in all quarters that the agricultural
prospect is still very satisfactory. In the state of the corn trade,
there has been no important change. Buyers operate with
caution; but the risk of a war with Russia'induces holders to
demand full terms. The wheat market cannot, however, be
regarded as altogether .firm. The deliveries of the English
farmers are small and of poor quality. The imports are suffi-
cienily large to induce millers to buy cheaply for the supply of

^decision of the Government to pursue a bold policy. It is to be actual wants.
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Daring tke week ended March 30, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 32,503 quarters, against 37,798 quarters last year;
and it is estimated that in the whole kingdom they were about
130,000 quarters, against 151,200 quarters. Since harvest, the
deliveries in the 150 principal markets have been 1,315,854
quarters, against 1,459,778 quarters; and it is computed that in
the whole kingdom they have been 5,263,500 quarters, against
5,839,000 quarters in the corresponding period of last year.
Without reckoning the supplies furnished ex-granary, it is com¬

puted that the following quantities of wheat and flour have been
placed upon the British markets since harvest:

1877-8.
cwt.

Imports of wheat 31,475,041
Imports of flour. 5,303,182

1876-7. 1875-6. 1874-6.

21.526^722 33,953373 21,632345
3,5}5,66t) 4,032,167 4.302,218

Sales of home-grown produce 22,803,200 23,302,300 24,431,500 32,285,200
Total. - 62,586,423 50,394.682 62,417.610 58,217,863

Exports of wheat and flour 1,144,339 643,336 117,109 213,796
Result... 61,442.034 49,751,346 62,240,531

49s. 4d. 45s. 6d.
58,004,067

Aver, price of Kng. wheat for season 52s. lOd. 49s. 4d. 45s. 6d. 43s. lid.
- The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in each of the three previous years:

IMPORTS.

1877-8. 1876-7. 1875-6. 1874-5.
Wheat 21,526,722 33,953,973 21,632,445
Barley 8,757,823 8,449,493 5,818,4S8 9,429,162
Oats 5,969,785 6,543,672 4,972,317
Peas 805.991 956,036 1,044,820
Beans 2,183,742 2,788,541 2,202,614 1,436,218
Indian Corn , 17,780,972 18,539.034 13,316,415 8,630. 38
Flour 5,303,182 3,565,660 4,032,167 4,303,218

EXPORTS.

Wheat 621.356 163,267 172,183
Barley 22 344 18,893 154,890
Oats 75.016 173,659 42,674
Peas 15,602 19,025 24,938 15,432
Beans 13.067 18,399 5,732 1,470
Indian Corn . 122,732 296,717 31,398 36,856
Flour. 21,980 13,822 41.633

‘larKei tteports—Per Cable.

Thedaily closing quotations in the markets of London and Liver-
pool for the past week have been reported by cable, as shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England has decreased £234,000 during the week,
sat.

Consols for money.. 95 1-16
44 account.. 95 t—16

0.8.8s (5-20s) 1867.... 108%
0. S. 10-40s? 116*
58 Of 1881 104*
New4%s 104*

Mon. Tues. Wed.
94 1-3-16 94 15-16 94 15-16
94%

Thur.
95 1-lfi

95 1-•16 94 15-16 95 1-16
109 109 108%

107107* 107
105* 105* 105*
104* 104% 104%

103%
106*
104%
101%

Liverpool Ootton Market.—See special report of cotton.
Liverpool Breadstufis Market.—

Mon.
s. d

Prl.
i

•H

o

sat.
s. d.

Flour (extra Siate) tfbbl 28 6
Wheat (R. W. spring). fj) ctl 9 9

44 (Red winter) 44 11 0
44 (Av. Cal. white)..
" (C. White club)...

Corn (new W. mix.) quar. 25

11 0
It 4

28
9

11 0
11 0
11 4
25 9

Peas (Canadian) # Quarter. 37 0 37 0
Liverpool Provisions Market.—

Sat. Mon.
s. d. s. d.

Beef (prime mess) # tc. .. ?0 0 80 0
Pork (W’t. mess)....$ bbl 48 h 48 6
Bacon (Pg cl. in.) $ cwt 27 6 27 6
Lard (American).... 44 36 6 36 6
Cheese (Am. flue).... 44 63 0 63 0

Liverpool Produce Market.—

Rosin (common)... $ cwt..
“ (fine) 44

Petroleum^refined)....$ gal
* ^spirits) 44 -

Tallow(prime City)., cwt. 39 0
Soirits turpentine 44 24 0

s. d.
5 3
10 0

10

s. d.
5 3
10 0

10
7

39 0
24 0

Tues. Wed. Thur.
8. d. s. d. s. d.
28 6 28 6 28 6
9 9 9 9 9 9

11 0 11 0 11 0
11 0 11 1 11 1
11 4 11 5 11 5
26 0 26 0 26 0
37 0 37 0 37 0

Tues. Wed. Thur.
s. d. s. d. 8. d.
80 0 80 0 80 0
48 6 48 6 48 6
27 0 27 0 27 0
37 0 37 0 37 0
63 0 03 0 63 0

Tues. Wed. Tnar.
8. d. s. d. 8. d.
5 3 5 3 5 3

10 0 10 0 10 0
10 10 10
•V 7

39 6 39 0 39 0
24 0 24 0 24 0
40 0 40 0 40 0

London Produce and Oil Markets.—
8at. Mon. Tues.
£ s. d. £. s. d. £ s. d.

Wed.
£ s. d.

8 15 0 8 15 0

Thur.
£ s. d.
8 15 0

50 6
Lins’d c’ke(obl). $ tn. 8 15 0 8 15 0
linseed (Cal.) ^ quar. 51 0 51 0 51 0 50 6
Sugar (No.12 D’ch std)
on spot, $ cwt 23 6 23

Sperm oil W tun..72 0 0 72 0
Whale oil...... “ .86 0 0 85 0 __________ _

Linseed oil....IP ton 26 10 0 26 13 0 26 15 0 26 15 0 86 15

6 23 6 23 6
0 72 0 0 72 0 0
0 35 0 0 35 0

72
35

23 6
0 0

0
0

Fri.
s. d.

as

2
&
n3
O
O
©

Frn
b. d-

rs >,
O aS
O T3
0-2

Fri.
s. d.

>>
aS
T3

nS
O
O
©

Fri.
s. d.

os
nd

nd
o
o
©

©ummcrciaXand IXltsccXtatueous |Xcms.
Imports and Exports for thb Wrbk.—The imDorts last

week showed an increase in both dry goods and general
merchandise. The total imports were $5,614,558. against
|4,416,304 the preceding week and f4,561.063 two weeks pre¬
vious. The exports for the week ended Apr. 16 amounted to
$6,930,617, against $6,496,993 lasr week and $6,316,755 the pre¬
vious week. The exports of cotton for the week ended Apr. 17
wsre 3,740 bales, against 8,780 bales the week before.-The fol¬

lowing are the imports at New York tor week ending (for dry
goods) April 11 and for the week ending (for general mer¬
chandise) April 12: .

TORSION IMPORTS AT NSW YORK TOR THB WEEK.

1875. 1876. 1877.
Drygoods.... $1,907,721 $1,659,593 $1,466,659
General merchandise... 4,210,066 3,403,829 5,354,679

Total for the week. $6.117,777
Previously reported.... 106,876/291

$5,083,422
94,614,907

$6,821,338
90,764,536

1878.
$1,474,23*
4,140,328

15.614,558
79,179.438

Since Jan. 1 $112,994,068 $99,673,329 $97,585,874 $84,793,996
In our report of the dry goods trade will be found tin imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports tor the week ending
April 16:

EXPORTS YROM NEW YORK TOR THB WEEK.

1875. * 187o. 1877. 1878
For the week $4,151/269 $4,523,403 $5,593 760 $5,930,617
Previously reported.... 62,601,14 ) 64,872,249 70,548,570 94,930,518

Since Jan. 1 $66,752,418 $69,395,652 $76,147,330 $101,881,135
The following will show the exports of specie from the port of

New York for the week ending April 13, 1878, and also a com¬
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Apr, 10—Str. Columbus Havana For. gold coin $180,0(0
Apr. 11—Str. Holsatia Paris. For. gold coin 38

Amer. gold bars.. 27,047
Apr. 13—Str. City of Richmond ..Liverpool Amer. silver bars. 45,707

Amer. gold 393

Total for the week $203,185
Previously reported 5,041,809

Total since Jan. 1, 1878 $5,244,994
Same time In—

1877
Same time in-

187] ...

1876 1 1870
1875 11869.
1874 [ 1868
1873 .... 17.353,421 1 1867
1872 1 18f6

7,960,245

The imports of specie at this port during the same periods have
been as follows :

Apr. 8—Str. Hermann Bremen Silver-bars $900,303
Apr. 8—Str. City of Richmond. ..Liverpool..,. ....Silver bars 851,638
Apr. 8—Str. Ciaribel Aspinwall.. Amer. silvt r 1,223

Amer. gold 5
Gold dost. 1,025

Apr. 9—Brig Cleta Belize ...Amer. silver 768
Apr. 9—str. Alps Aspinwall Amer. golX SCO
Apr. 11—Str. Ci y of Wash’ng’tn.Havana ... Amer. silver 1,190
Apr. 12—Str. Adriatic ..Liverpool Silver bars 316,532
Apr. 12—Bark Kestrel Curacoa Amer. silver 300
Apr. 13—Str. Mosel Bremen Silver bars 608,312

Total for the week 12,681,596
Previously reported 5,805,593

Total since Ian. 1, 1878
Same time in-

1877 $6,142,479
1876 1,474,418
1875 ... 5/271.227
1874 1,141,965
1873 1,062,945
1872 591.418

The transactions for the week at the Sub-Treasury have been
as follows:

$8,488,189
Same time in—

1871 $2,919,461
1870 6,121,827
1869 7,5.8,976
1868 2.633,101
1867 614,743

Customs.
, Receipts. , ,

Gold. Currency.
Paym

Gold.
April 13..
“ 15.

.... $200,000 $793,913 41 $455,184 65 $717,592 27
578.000 960,724 65 1,400.154 61 91,191 22

“ 16.. ... 286,000 398,616 23 1,036,567 13 312,038 89
“ 17.. 365,000 596,418 94 1,094,618 57 992,121 97
“ IS.. 281,000 771,826 87 647,731 01 156,949 45
“ jo... ... 167,000 276,776 94 300,388 53 678,330 97

Total....... $1,8:8,o:o $3,803,277 09 $4,994,645 40 $2,948,224 77

Currency.
$499,681 58
929.768 t5
599,166 74
743,913 83
655,295 78
691,651 69

Balance, April 12 107,003,949 43 32,153,775 14
Balance. April 19 107,859,001 75 33,028,911 27
From the Comptroller of the Currency, Hon. John Jay Knox,

we have the following statement of the currency movements and
Treasury balances for three months past:
U.S. Bonds held as securityfrom Nat. B'ks.— Jan. 31.
Bonds for circulation deposited... $1,878,103
Bonds for circulation withdrawn 1.763,600
Total held for circulation 346 302,050
Bonds held as security for deposits . 13,493,003
Legal Tender Notes —

Deposited in Treasury under act of June 20,
1874 67.5C0

Total now on deposit, including liquidating
banks „ 11,828,585

Retired under act of January 14, 1875 ’ 5:5,240
Total retired under that act to cate \. 32,8^9,576
Total amount of greenbacks outstanding.. 349,110,424
National Bank Circulation.—,

New circulation issued 1,072,800
Circulation retired 621.285
Total circulation outstanding—Currency... 320 647,690

Gold 1,432,120
Notes received for redemption from—

New York 4,881,000
Boston.... 7,824,000
Philadelphia ... . . 927,000
Cincinnati 61,000
Chicago ... 165,000
Miscellaneous.... 4,171,000

Treasury Movements.—
Balance in Treasury—Coin 126,882,989

Currency 3,170,490
Currency held for re¬
demption of frac¬
tional currency.... 10,000,000

Coin certificates outstanding 42,733,800

Feb. 28.
$2,090,650
1,870,150

346,522,550
13,693,0J0

March 31.
$2,740,900
3,027,200

346,336,250
13,453,000

322,933 903,530

11 686,799
492,400

33,381,976
348,618,024

12,182,962
769,312

34,151,288
347,848,712

»615,500
653,448

320,557.811
. 1,432,120

961,640
750,617

3:0,761,894
1,432,120

3,737.000
5,372^000
768,000
28,000
134,000

3,500,000

3,350.000
5,045,000
386,000
158,000
187,000

2,894,000

$13,539,000 $12,026,000

131,818,156
2,690,765

138,357,608
751,851

10,000,000
48,456,000

10,000,000
57,883,400
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yitc |3anhcrsr (Gazette.
No National Banks organized daring tlie pa9t week.

DIVIDENDS.
The foUowtii? dividends have recently been announced ;

Name op Company.

Railroads.
Boston & Albany
Boston & Maine

Banks.
American Exchan, e
National City

Per
Cent.

When
Payable

Books Closed.
(Days inclusive.)

$4 May 15.
$3 May 15.

3 May 1. April 20 to May 1.
5 May 1.

FRIDAY, APRIL 19, 1878-5 P. HI.
The Money Market and Financial Situation, i— To-day,

being Good Friday, is almost a dies non for business purposes,
although not yet declared a legal or “ bank” holiday. Notwith¬
standing this circumstance, however, which frequently causes a
broken sort of week in Wall street, the five days since our last
report are worthy of notice as showing about the most active and
buoyant transactions at the Stock Exchange which have been wit¬
nessed this year. The negotiation completed last week by Secre¬
tary Sherman had an immediate effect, as it was accepted as an
evidence that New York and London bankers still have confidence
in the credit of the United States, and it also carried a promise of
actual resumption of specie payments at the appointed time—
January 1, 1879. The practicability of such resumption or the
probability of its permanence, on the terms proposed, it is not our
province here to discuss; but as to the conclusions formed by the
“ Street,” and the immediate effect on our financial markets, the
above remarks are applicable.
The money market worked more easily this week, and on call

loans the rates have generally been 5 to G per cent, while on gov¬
ernment collateral some loans have been made at 4 per cent.
Choice commercial paper meets a ready sale at 5 to 6 per cent. 5
The Bank of England statement on Thursday showed a loss

for the week of £234,000 in specie, and a reserve of 32 15-16 per
cent, against 33£ the previous week ; the rate of discount remains
at 3 per cent. The Bank of France gained 14,800,000 francs in
specie.
The last statement of the New York City Clearing-House banks,

issued April 3, showed an increase of $1,579,450 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $13,671,350, against $12,091,900 the previous week.
The following table shows the changes from the previous

week r.nd a comparison with the two preceding years:
1S78. v 1877. 1876.

April 6. April 13. Differences. April 14. April 15
Loans and die. $240,619,100 $236,013,400 Dec .$4,610,700 $259,239,700 $253,297,900
Specie 36,620.700 35,486.900 Dec. 1,133,300 19,768,600 19,4 0,800
Circulation ... 19,944,600 19,959,290 Inc.. 14,630 15.934,400 16,239,100
Net deposits.. 234 663,2:0 201,926,600 Dec. 2,736,600 219,9S6,9J0 505,542,500
Legal tenders. 26,617,000 28,666,ICO In-.. 2,020,100 44,267,900 38,836,800
The following table shows the cordition of the national banks

of the United States on March 15, 1878, as compared with Octo¬
ber 1, 1877:

RESOURCES.

Oct. 1. 1877.
Loans and discounts $883 243,290
Overdrafts 3,677,303
United States bonds for circulation 336.810,950

returned.” The business in government securities in this market
has been tolerably active, the largest public sales taking place in
6s of 1881, five-twenties of 1865 and ’67, fives of 1881, and 4$ per
cents.

Closing prices at the Board have been as follows :
April April April April April April

Int. period. 13. 15 16. 17. 18. 19.
6e, 1881. reg.. Jan. & July. 107*4 107!* 107*4 1073* 107)4
6s, 1881..... coup...lan. & July. 107)4 107)4 107)4 107*4 107*4
6s, 5-20e, 1865, n. I...reg.. Jan. & July.*104)4 104)4 104)4 104* *104
6s, 5-208,1865,n.i..coup..Jan. & July. 104)4 104 104)4 104)4 104)4
6s, 5-20s, 1867 reg. .Jan. & July. 10 )4 107
6e, 5-20s, 1867 coup...Ian. & July. 107)4 107
§8, 5-20s, 1868 reg..Jan. & July.*109)4 *109)4
6s, 5-208,1868 C)up..Jan. & July.*109)4 *109)4
5e, 10-408 reg..Mar. & Sept.*1* 5)4 105*
5e, 10-40s... CDap..Mar.&Sept. 105)4 *105)4
5e, funded, 1881 reg..Quar.—Feb. 103*4 103)4
5s, funded, 1881... coop..Quar.—Feb. 104)4 104)4
4)4s, 1891 reg..Quar.—Mar. 102)4
4)4s, 1891 coup..Quar.—Mar. 102 *4
4b, registered, 1907 Quar.— Jan. 100)4
4s, coupon, 1907 Quar.—Jan. 100)4
6s, Currency, 1S95-99 reg,.Jan. & July. 118
•This is the price bid: no sate was made at the Board.
The range in prices since Jan. 1, 1878, and the amount of

class of bonds outstanding April 1, 1878, were as lollows:

♦102&
102)4

*100)4
*100)4
118

107)4 *107 *107
107 *107 107)4
*109* *109)4 *109*
*109*4 *109*4 *109*4
♦105* 105* 105*
105* 105* 105*
103* 103* 103*
104* 104* 10 i*
102* *102* 102*
102* 102* 102*
*100* *100* *100*
*100* 100* 100*
•115* *115*4 *118*

at
-a

T3
o

<§

each

6s, 1881 ..coup.
6s, 5-20s, 1885, new..coup.
6s, 5-20s, 1867 coup.
6s, 5-20s, 1868 coup.
5s, 10-40s coup.
5a, funded, 1881.... coup.
4*s, 1891 coup.
48, 1907 coup.
68, Currency,. reg.

—Range since
Lowest.

105* Feb.
102* Jan.
105 Feb.
106* Jan.
103* Mch.
102* Feb.
101* Mch.
100* April 13
117* April 5

25
3
6
2
1

25
1

Jan. 1,1878—*
Highest.

107* April 6
104* April ?
107* April 6
110*4 April 12
108* Jan 26
106)4 Jan.
104* Jan.
102* Jan.
120* Jan.

-Amount April l.~
Registered.
$194,315,950
48,552.650
101,907,100
15,887,500
142.b85.700
226.337.800
124,238,050
61,831,200
64,623,512

Coupon.
88.39C.400
58,304,450
208,709,350
21,677,800
51 8C0,600
282,102,550
75,711,950
18,018,800

Closing prices of securities in London Have been as follows:
April April

5. 1 12.
|

U. S. 6s, 5-20s. 1867....... 108* j 108*
U. S. 5s. 10-408 106* I 106*
58 of 1881 105* xl04*
New 4V4 percents 104* 1 104*

April-
18.

-Range since Jan, 1, 1878.-
Loweet. Highest.

108* j 105* Jan. 2
107 I 104% Feb. 25
105* ! 103* Mch. 1
104* I 102* Feb. 25

109 Apr. 17
109* Jan. 26
106* Jan. 15
105* Jan. 24

State and Railroad Bonds.—There is nothing particularly
new in State bonds. Louisiana consols have been steadier, closing
at 77: The Governor of Virginia, in pursuance of the late act,
has issued his proclamation inviting the State creditors to fund
their bonds into new ones, to bear 3 per cent for eighteen years
and 4 per cent for 32 years. As the act leaves it to the option of
bondholders to accept this or not, it is hardly probable that any¬
thing will be done. The bill to authorize $2,000,000 more of Cin¬
cinnati city bonds, to complete the Southern Railroad, has passed
the Legislature.
Railroad bonds are generally strong and pretty active. There

is a better demand from investors, and some good bonds not sold
at tlie Board have recently made a large advance.
The following securities were sold at auction :

United States bonds for deposits... 14,903,000
United States bonds on hand 3J,08-,;03
Other stocks, bonds, &c 34,435,995
Due from reserve agents * 73,284,133
Due from other national banks 45,217.247
Due from Slate banks and bankers 11,415,762
Real estate and fixtures 45,2,9,983
Expenses and taxes 6,915,793
Premiums paid 9,219,475
Checks and cash items 11,674,587
Exchanges for Clearing-House 7J,525,216
Bills of other national banks 15,531,484
Fractional currency 900,805
Specie 22.65S 820
Legai tenders 66,92 >,( 84
U. S. certificates of deposit for legal tenders... 33,410,000
Five per cent Redemption fund 14,491,633
Due from United States Treasurer 1,527,119

Mar. 15, 1878.
$849,535,716

8,428,090
313,385,350
12,924,000
34,875,050
34,353,562
85,750,508
39,628,587
11,412,987
45,751,403
7,77t',427
7,763,682
10,010,233
6 \ 98,965
16,228,151

702,211
51,518,701
63,878,732
10,605,000
15,073,226
1,155,112

Total $1,741,(81,683 $1,725,279,690
LIABILITIES.

Capital stock
8urplusfund
Other undivided profits.
National bank notes outstanding
State bank notes outstanding
Dividends unpaid
Individual deposits
United States deposits ,

Deposits of U. S. disbursing officers
Due 16 other national banks
Due State banks and bankers.
Notes and bills reoiscoutted
Bills payable . .

$479,467,771
122,776,121
44,572,679

291,874,2 6
481,755

3.6 8,7(3
616,403,987
7,972,715
2,376,9S3

115,0 8 954
48,5:7 440
8,791,219
6,187,117

$4,733,525
120,731,790
44.686,871
300,503,350

439.716
1,201,9(2

600,778.713
7,(61,732
2,772,223

123,212,457
43.856,116
2,485,390
4,208,896

SHARES.

10 nome Ins 109*
85 Brooklyn City RR 189
30 Marine Nat. Bank 85
30 The Hart, Bilven & Mead

Manuf. Co $5 per sh.
115 Pern Steel & Iron Co..$29 for lot.
850 N. J. Southern RR 13-lGths
50 N. Y. Gaslight Co 114
13 Harlem Gaslight Co 93
75 Coney Island & B’klyn RR.. 22*
35 Manhattan Tel. Co $32 for lot.
100 Grocers’ Bank 69*
100 Chatham Nat. Bank 1L0*
40 Wilcox & Gibbs Sewing Ma¬

chine Co 15
SCO Ind. Cin. & Laf. RR common

stock $51 for lot.
BONDS.

$73,000 Walkill Valley RR. 1st
movt. 7s, due 1907 8 @79*

31,500 Mis>ouriPac. RR. (Caroh-

BONDS.

$10,000 Arkansas levee bonds.... 5
4,0(0 Atchison & P ke’s Peak

RR. 1st mort. bonds . ... 3 4*
45,000 Lamoille Valle)-, Montp.

& St. Johnsbnry, & Essex
RR. l6t m. bonds..$7,009 for lot.

296,000 State of Georgia war
bonds $118 40 for lot.

500 (1 bond) Raritan & Del. Bay
RR. Co. (Tom’s River Br.)
6s. guar, by N. J. So. RR... 11

2,000 (2 bonds, f1,000 each) Ind.
Ciu. & Laf. RR. 10s equip¬
ment 55*

1,000 (1 bond) N. J. So. RR. 7s,
income 5

10,000 St. L. Alt. & T. H. RR.
7s, 2d mort. income bonds,
due 1894 66@67

5,000 Florida Cent. RR. 1stmort.
7s, gold, due 1907 10

de!ctBr.)lstm. 6s(gld).7C@69*
Closing prices of leading State and Railroad Bonds for three

weeks past, and the range since January. 1, 1878, have been as
follows: 61

Total .

Number of banks
$1,741,034,680 $1,725,279,690

2,080 2,( 57
The above statement for March 15, 1878, is exclusive of five banks in Mon¬

tana and one bank in Oregon, from which reports have not yet been receive 1.
United. States Bonds.—The negotiation with the Syndicate

had the effect of strengthening the general confidence in United
States bonds, both at home and abroad. Prices in London since
then have most of the time been so firm as to leave no profit in
the importation of bonds, except occasionally the new fives. Of
the $10,000,000 of 4$ per cents taken positively by the Syndicate,
it is -reported that $3,000,000 have already been sold ; and in
addition to this it is stated that Messrs. N. M. Rothschild & Co.,
of London, have undertaken to sell $10,000,000 bonds themselves,
"with the understanding that such as are not sold may be

States.
Louisiana consols
Missouri 6s, ’69 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6e, consol

do do 2d series...
District of Columbia, 3-65s 1924

Railroads.
Central of N. J. 1st consol. ..
Central Pacific 1st. 6s, gold ...

Chic. Burl. & Quincy consol. 7s
Chic. & Northwest’n, cp., gold
Chic. M. & St. P. cons. s. fd, 7s
Chic. R. I. & Pac. 6s, 1917

. Erie 1st, 7s, extended
LakeSh. & Mich.Bo.lstcons.cp
Michigan Central, consol. 7s...
Morris & Essex, 1st mort
N. Y. Cen. & Hud. 1st, coup...
Ohio & Miss., cons. sink, fund
Pitlsb. Ft. Wayne & Chic. 1st
St. Louis & Iron Mt.. 1st mort
Union Pacific 1st, 6s, gold

do sinking fond....

April April April
5. 12. 18.
♦74* 76)4 77
*105 *101* *105*
*15* ♦15* *16*
*S9* 39)4 *39
*72 *70 *71
*30 *30 *32
74* 74 75*

.*68* 6S* *68*
105* 105* *105*
110* 110*1 •no*
97* 97* 98*

! 96* 96* 9:*
107* 107*

*113 *113 •113
*109* ...

*109 109* ♦109*
*119 ♦119 *119
*119 *119 119*
♦99* *98* ♦98*
*119 *119 . ^ .

103 ♦103* *103*
*105* 105)4 105*
91* 98* 95*i

-Range since Jan. l, 1878.-
Lowest. 1 Highest.

74* April 1
104* Jan. 7
15 Mch. 29
83* Jah. 4

74 Apr. 12

85 Feb. 11
106 Feb. 8
17* Feb. 8
39* Apr. 11

80 Jan. 29

64* Mch. 4; 69* Apr. 15
103* Jan. 15 106* Mch.28
109 Jan. 2 119* Apr. 12
91* Jan. HI 18y» Apr. 18

5 97* Apr. 16
5108 Mch.20
7 113 Mch.25
110* Mch.28
110* Apr. 15
119 Mch. SO
120 Mch. 19

91* Jan.
106 Jan.
110 Jan.
109 Jan. 10
105* Jan. 5
115* Jan. 5
118 Jan. 7
95* Feb. 20
118 Feb. 8
10$ April 5
103* Jan. 7

100)4 Jan. 80
119)4 Apr. 10
106* Jan. 24
107* Mch. 9
97* Feb. 18

• This is the price Did: no*ale was made at the Board
Railroad and Miscellaneous Stocks.—Stocks have been

active and buoyant, and in our list showing range of prices, it
will be noticed that nearly all the more prominent stocks have
this week touched the highest point of the year. The stocks of
the western railroads have been the prominent feature, and Rock
Island, Northwest and St. Paul have shown large transactions at
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liiglier figures. A strong bull tone to the market, based on
largely-inereased earnings and prospective dividends on Northwest
common and St. Paul common, furnishes about the key to the
situation. Erie has been strong and active with the rest, and it
is confidently asserted that the sale will take place, as advertised,
on the 24th instant. The freight war on roads west of Chicago
still keeps up, and the last rates reported were as follows, from
Chicago to Missouri River points: For first class, 45 cents; second
class, 35 cents; third class, 25 cents; fourth class, 20 cents; and
special class, 15 cents per hundredweight. Freight rates on Mis¬
souri River freight for Chicago were reduced to 10 cents per hun¬
dredweight.
The stocks of coal-carrying roads have also been strong;

the Board of Control agreed upon the following quotas for May:
Philadelphia & Reading, 500,000 tons; Lehigh Valley, 200,000
tons; Central Railroad of New Jersey, 175,000 tons; Delaware
Lackawanna & Western, 150,000 tons; Delaware & Hudson Canal
Company, 100,000 tons; Pennsylvania Railroad, 105,000 tons;
Pennsylvania Coal Company, 75,000 tons; total, 1,305,000 tons.
Toiai sale* of the weeli in leading1 stocks were as tollows ;

West’n St. Ohio & Del. L. Rock
Union. Paul
4 900
2 1,450
10/150
22,560
r,5io

April

North¬
west.13.. 27,20015., . 31,753

16 . 22,310
17 26/o:o18 17,100

Lake
Shore.
51,945
52,590
31,300
24,350
31 30 T

23,2 0
31,100
2*.735
43,853
38.160

19 Good Friday.

Miss.
8,400
6.65G
4,'00
8,915
4,900

& W.
12,6.5
39,145
*21,600
11,440
8,550

Island. Erie.
2.500 2,815
12,125 6,640
17,813 21,200
13,241 34.400
8,352 19/J60

Total .128.330 191,552 72.370 164.665 33.665 93.410 54,034 90,015
Whole stock 151,031 494,665 337,874 154.012 200.100 524,000 249,997 780,COO
The total number of shares of stock outstanding is given in

the last line, for the purpose of comparison.
The daily highest and lowest prices have been as follows:

Central of N.J
Chic. Burl.<fcQ
C. Mil. <& St. P.

do pref.
Chic. & North.

do pref.
C.K. 1.& Pac.
Del.& H. Cana!
Del. L. & West
Erie
Han. & St. Jos

do pref.
HI. Central...
Lake Shore...
Michigan Cent
Morris &Essex
N.Y.Cen.&H.K
Ohio & Miss..,.
PacificMail ..
Panama......
Wabash, stock
Union Pacific.
West. Un. Tel.
Adams Exp...
American Ex.
United States.
Wells, Fargo..
Qulcksilve-....

do pref.

batnrnav,
April !3
16 16*
102* 102*
47* m
7iX 72*
51* 53
72* 74*
102* 1(1*3*
54* 55

Monday.
April 15.
16* 13

101 104*
43* 50
134 U*

51*
11*
li*
27
75*
86*
70
77*

55*
n*
u
27*
76
67*
70^
78*

*106* 106*
10 11
18* 19*

*
.. ISO

19 19*
67* 68
>•2* 82*
101* 102
*48* 49
*50* 51
*.... 90
17 17*

53
74*
104
55*
55*
n*
12*
27*
75*
67*

73*

51*
75*
105 \
56*
57*
11*
13
30
16*
69*
12*
80*

Tuesday,
A prl! 16.
r.* 13

104 104 'A
49* :0*
73* 74*
53* 55
74* 76
101* 106*
56* 57*
51 “
11*
13
30*
76*
63*
71
80

Wednes’y, Thursday,

107* 108
" 10* 11*
19*» 21*

58
12*
13*
31*
16*
69
72
80*

19 <
61*
83*

102
48*
50
99*
17
31

20*
10*
84*
P-2
4'9
5 *
90
17
34*

* These are the prices hid and asfceti

Total sales this week, and
1877. were as follows:

107* 109*
!0 ■S 11*
20* 21*
*.... 129
19* *0*
71H 72*
82* 84*
101* 101*
13* 49
50 50*
39* 89*

3*1*' 31*

April IT
17* 17*
105* 105*
50* 51*
IS* 74*
54 57*
75 75*
105* 107
56 56*
56* 57*
14* 13*
12* 13
80 SO*

. 76 * _76*
68* 69*
71* 71*
19* 79*
108* 109*
9* 10*
20* 21*
125 125
18* 20
71* 72*
82* 83*
10i* 10;*
43* 49

51
89*
17*
34*

April 18.
:6* 17

106 106
49* 51*

Frldav.
April 19.

71
53*
71*
107
56
56*
12
12*
29*
76*
67*
U*
79*
108
9*
19*

5*
57
75*
10?*
56*
57
13*
12*
30 >4
16*
68 h
72*
19*
103*
10*
20*
123
19*
72
63

>.
eS
T3

89*
•16

18
71*
82*
101* 102
48* 49
50
89*
•16
•80

51
8)*

SI
uu sa/e was made ai the Board,

the range in prices since Jan. 1,

Central of New Jersey
Chicago Burl. & Quincy
Chicago Mil. & St. Paul....;

ao do pref...
Chicago & Northwestern

do do pref...
Chicago Rock Island & Pacific..
Delaware & Hudson Canal
Delaware Lack. & Western
Erie
Hannibal & St. Joseph

do do pref.....
Illinois Central
Lake Shore .... .;

Michigan Central
Morris & E-sex
N. Y. Central & Hndson River..
Ohio & Mississippi
Pacific Mail
Panama
Wabash *tock
Union Pacific
Western Union Telegraph
Adams Express ,,

American Express .....

United States Express
Wells, Fargo & Co
Quicksilver

do pref

Sales
of w’k.
Shares
5,864
3 (’43

164.665
24,350
123,330
63.-Cd
54,034
10,708
93,410
90,015
7,170
8,150
4,04 i

191,552
20,182
11,830
12,480
33.665
23,103

5
22.S15
11,955
72,370

4 ;0
640
40i
61

1,000
943

y——Jan. 1,
Lowest.

13* Jan.
99* Feb.
36 Jan.
08* Jan.
73* Feb.
59* Feb.
98* -Ian.
45 Jan.
46* Mch.
7* Jan.
10 Feb.
21* Feb.
72* Feb.
59.* Jan.
53*4 Jan*
67*. Feb.
103* Feb.
7 Jan.
lb* Mch.
112 Jan.
13* Mch.
64* Jan.
75* Feb.
93 J»n.
47* Jan.
46 Jan.
82!4 Jan.
15* Jan.
S9* Feb.

1378, to date.-
Highest.

18* Jan. 14
1C6 Apr 18
51* Apr. 17
75* Apr. 18
55* Apr. 17
16 Apr. 16
117* Apr 18
57* Apr. 16
53 Apr. 16
13* Apr. 17
1 * Apr. 16
31* Apr. 16
77 Feb. 4
69* Apr. 15
72* Apr. 18
60* Apr. 16
109* Apr. 16
11* Apr 15
23* Jan. 16
131 Feb. 25
20* April 6
73 Mch. 20
84* Apr. 16
101* Feb. 8
50 Jan. 2
51* Feb. 25
90 April 6
19* Feb. 25
34* Apr. 16

Whole
year 1877.
Low.
6

94
11
40*
15
37*
82*
25*
30*
4*
7
17
40*
45
35*
51*
85*
2*

Hisrb
87*
118*
42*
73*
43*
69*
105*
74*
77
15
15*
33*
7)
73*
74*
92*
109*
11*

12*
80 130

59* rj”
56 84*
91 1(5
43* 60*
36 59*
81 90
13 24
19 \ 45

The latest railroad earnings, and the totals from Jau. 1 to latest
dates, are given below. The statement includes the gross earn
ings of ail railroads from which returns can be obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the period mentioned
in the second column.

, Latest earnings reported » Jan. 1 to latest date
' 1878. 1S77. 18T8. 1877.

Atch. Top. & 8. Fe...Month of Mch . $30 ;,0 (0 $189,133 £6)2,500 $ 460,344
Atlantic & Gf. West..Month of Fri>... 260,379 240.577 f54 931 507,126
Atlantic Mi s. & O...Month or Feb... 117,935 137,990 260.472 247,976
Bur. C. Rap. & North. 1st week of Apr. 29,033 18.396 466,7S7 £33,518
Cairo & St. Louis.f...Month of Mch.. 18,153. 20,637 42,7r8 60,964
Central Pacific Month or Mch 1,224,410 1,245.373 3/U3.410 3,381,159
Chicago & Alton 1st week of Apr. 19.971 72,685 1,033,108 1,091,794
Chic. Burl & Quincy..Month of Feb:.. 9.1,150 871,763 1,956,617 l,748,6^3
Chic. Mil. & St. Paul...2d week of Aor.. 189,000 119,070 2,395,000 1,417,701
Clev. Mt. V. & D.,&c..Month of Mch.. 30,659 29,423 87,027 * 81.571
Dakota South-rn ...Month of Mch.. 16,968 1 2,607 47.630 30,571
Deny. & Rio Grande... 1st week of Apr. 15,749 12.254 195,197 143,513
Dubuque «fc S. City... 1st week of Apr. 18,099 14,550 265,009 502,14S
Gal. H. & S. Antonio..Month of Feb... 82,185 71,634 176,238 155.351
Grand Rapids & Ini..Month of Feb... 82,485 81,644 155,547 146.612
Grand Trunk W’k end.Apr. 6 113,876 171 OS? 2,472.020 2.279,8:6
Great Western W’kend. Apr. 5 95,203 85,046 1,264,730 1,010,638
Hannibal & St. Jo... 1st week of Feb. 25,000 26,925 157,143 149,721
Houst’n & Tex. Cent.Month of Feb... 203,883 18>,600

Latest earnings reported. Jan. 1 to latestdate.

Illinois Cent.(Hl.Hne.)Month of Mch...
do Iowa Lines.Month of Mch..
do Springf.diy.Monthof Mch..

Indianan. BL. & W....lst week of Apr.
Ink & Gt. Northern . 1st week of Apr.
Kansas Pacific 1st week of Apr.
Michigan Central... Month of Mch..
Minneapo is & St. L..Month of Mch..
Missouri Pacific Month of Mch..
Mo. Kansas & Texas..Month of Mch..
Mobile & Ohio Mouth of Feb...
Nashv.Chatt. & St.L..Monih of Mch..
New Jersey Midland. .Month of Feb...
Ohio & M , Main line. 1st week of Apr.

do Sprir.gf. div.lst week of Apr.
Pad. & Elizabetht’n...Month of Mch..
Pad. & Memphis Month of Mch..
Phila. & Erie Month of Feb...
Phiia. & Reading Month of Feb...
St. Jos. & Western ..Month of Feb...
St.L. A.&T.H.(brchsj.lst week of Apr.
St. L. I. Mt. & South. 1st week of Apr.
St. L. K. C. & North’n.2d week of Apr..
St. L. & S. Francisco .1st week of Apr.
3t.L.«fcS.E’n (StL.div.)Month of Mch..

“ (Ken.div.)..Month of Mch..
“ (Tenn.div.)..Month of Mch..

St. Paul & S. City Month of Feb...
Sionx City&St.Paul. .Month of Feb...
Southern Minnesota. Month of Mch .

Tol.Peoria & Warsaw.lst week of Apr .

Union Pacific Month of Fob...
Wabash 2d week of Apr..
The Gold market.—Gold declined on Monday to the merely

nominal premium of 100^. There was afterward a slight reaction
to 100£caf, and at the latter price the latest sales have been made.
On gold loans the terms on Thursday were 3£ to 1 per cent for
carrying, and also flat. Silver in London was quoted at 53£d. per
ounce.

The range of gold and clearings and balances were as follows:

1878. 1877. 1878. 1877.
400,117 863,124 1,209.281 1,039,391
130,243 113,978 263,041 307,499
12.106 • • - « 42,856
31.468 21.66S 363 296 299,486
19,112 19,604 367.630 442,827:
7<>,S£3 59,772 708.616 617.415
578,422
31,520

534,213 1,632,445
102,895
93M27

1,510,737

362,772 330,130 861,372
236,546 247,505 634,693 719,846
188.790 174.393 460,782 406,775
143,257 139,576 4r 6.831 438,536
33,329 42,631 96,601 92,835
64,44.1 54,842 "*

* • » . . # •

8,824 6.915
26,734 28,717 ...... ••••««

18.462 14,385 54,fi23 45.008
l»-0,5t»7 198,402 401,001 430.952
52>,410 740,013 1,199,390 1,520,849
37,742 3.1,713 81,544 59,998
8,8 V) 8,«26 121,414 140,535

78,030 7 :,103 1,144,739 1,153.491
66,695 75,889 936,109 884.290
21,573 22,467 300,876 841,401
5 2,7- 5 48,449 145 501 148,578
27,73) 22,723 73.596 73,665
12,764 10,717 87,803 35.697
41,341 29,409 81,8:8 60,006
23,176 17,551 54.135 83,076
56,992 36,929 178,76? 104,494
26,33) 15,935 360,524 259.304

719,9 .2 851,100 1,557,802 1,666,454
104,186 88,095 1.246,169 1,121,339

Saturday, April 13 ...

Monday,
Tuesday, “
Wednesday, “ .

Thursday, “
Friday, “

■ *

Current week.
Previous week
Jan. I to date..

15 ..

16
17
18
19

Op’n
100*
100*
100*
100*
103*

100*
l< 0*
102*

Quotations.
Low.
10>*
100*
100*
100*
10’*

100*
100*
iiw*

High
100*
100*
ICO*
100*
ICO*

Clos.
100*
100*
no*
100*
100*
Goo

100 : 100*
100* 100*
102*1100*

Gold
Clearings.
$21,855,00-0
24.941,900
18,806,(00
14.211,007
12,316,00(1

i Friday...

$92,129,000
99,583,000

, Balancea.—
Gold. Currency,

$1,670,950 $1,682,722
1,939.700 1,949,076
1,137,500 1,143,098
2,057.7001 2,065,696
1,064 5C0 1,068,594

$
1.559,830

$
1,574,015

The following are quotations in gold for various coins :

Sovereigns
Nfmoieons.
£ X Reichmarks....
£ Guilders

Spanish Doubloons.
Mexican Doubloons
Fine silver bars
Fine gold bars

$4 86
3 87
4 72
3 90
15 .'0
15 50

@£4 93
© 3 92
@ 4 78
© 4 10
$ 16 25
© 15 70

118*$ 119
pan2>*prem.

Dimes* half dimes. — 98*® — 98*
'

Large silver, *s&*s — 86*® — 99*
Five francs — 92*$ — 94*
Mexican dollars. — 94 © — 95
English silver 4 75 @ 4 85
Prussian silv. thalers — 65 © — 70
Trade dollars — 98V£@ — 99*

Exchange.—There was scarcely anything doing in exchange
to-day for to-morrow’s steamer, and throughout the week business
has been quiet. A nominal advance of ^ point was made on
Thursday by leading drawers in their asking rates, but this was
hardly supported in the actual transactions, which were made at
4.86 to 4.8ij£ for bankers’ 60-days sterling, and 4.8:f to 4.89 for
demand.
In domestic bills the following were rates on New' York at the

cities named, on Thursday: Savannah, buying 1-16 premium,
selling at | premium ; Charleston, very scarce, par@3-16, 8-16@i
premium ; St. Louis, 90 premium ; New Orleans, commercial,
bank, ± ; Chicago, 25 premium ; Boston, 10 cents discount to par.
Quotations for foreign exchange are as follows :

Prime bankers* sterling bills on London....
Good bankers’ ar.d prime commercial
Good commercial .•.
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
4.86*®4.87
4.86 ®4 86*
4.84*@4.85*
4.81' @4.85
5.16*@5.13*
5.16*@5.!3*
5.16*@5.13*
40*@ 40*
95*@
95*@
95*@
95*@

Apr 1 IS.

95tf
95*
95*
95*

3 days.
4.89 @4.
4.88*@4,
4.87 @4,
4.86*@4
5.14*@5
5.14*@5
5.14*®5
4C*@
95*@
95*@
15*@
95*©

89*
69
83
67*
UK
11*
11*
40*
95*
95*
95*
95*

Boston Banka.—The following are the totals of the Boston
banks for a series of weeks past:

1818.
Feb. 4..
Feb. 11.
Feb. IS.
Feb. 25.
Mur. 4..
Mar. It.
Mar. 18.
Mar. 25.
Apl. 1 .

Apr. 8..
Apr. 15.

Loans.
S

127.596.300
126,920,510
125,121.600
125,322/00
124,416,1(;0
124.684.400
124,650,900
121.537.400
124.267.300
125.030,200
12), 240,100

Specie. L. Tenders. Deposits. Circulation. Agg. Clear
£ *

5,139,3 0 3,660, 00 48,752 800
5,381,*00 3,192.700 49,004,000
5,119.000 3,512 700 48,8 5,500
4,932,900 3,6*8,30) 48,935,500
5,021,400 3,996,600 49,491,200
5.433,700 4,039,400 49.035,9(0
5,850,7(0 4,113,100 49,2G,400
6,294,409 4,174,0i0 48.572,600
6,472,200 4 4T ,000 48,975.800
6,517,100 4,413,600 50,01-9,300
6,70\50J 3,791,830 49,803,430

Philadelphia Banks.—The totals of the Philadelphia banka
are as follows:

Specie. L. Tenders. Deposits. Circu’fttion. Agg. Clear

24759,-00
25,06 ’,0C0
2 \2 6,100
25.100.300
25.227.700
25.174.300
25,272,000
25.211.700
25.207,40)
25,452.500
25,427,390

£
3V40,161
44,371,064
41,564,268
34.204.810
40,546,165
42.127.810
43,612,875
44,231,065
86,841,453
49,051,207
40,801,403

1878.
Feb. 4..
I'eb. 1!.
Feb. 18.
Feb. 25/
Mar. 4..
Mar. 11.
M*r. 18.
Mar. 25.
Apl. 1..
Apr. 8..
Apr. 15.

Loans.
$

58,72^,420
5V 93.371
58,935,737
56,893,04)
58,679,840
58,694,000
58,420,683
58,226,716
58,197/- 73
58,971,OI-
SS,008,491

£
2,129,’
2,225,090
2.185,224
2,113 897
2/ 74,9 8
2,172,782
2.363.625
2.311.626

13 319,450
13,182,576
12,579,143
12,869,2)3
12,194,312
12,635,766
12,143,650
12,262,085

2,359,978. 11,453,567
2,361,819 10,882,469
2,247,293 10,90',667

£
46,332,315
45,784.847
45,374.991
45,137,637
45,303,630
44,997,112
44,770/251
44,546,917
43,703,88*
43,355,621
44,0.8.533

S
10,995,361
10,988.741
1^,976,756
11/ 00,390
11/03,734
11,(H 8,028
11,009,415
11 015 926
11,071,302
11,107,270
11,121,702

£
29,507,210
28,520,206
28,814,35?
24,112,687
32,406,006
33,104,101
29,733,674
29,SS4,916
28,596,717
37,1#%832
31,635,152
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:--W
flew York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the week
ending at the commencement of business on April 13, 1878:

, AVERAGE AMOUNT OP *

Loans and Le^al Net Circula-
Banks Capital. Discounts. Specie. Tenders. Deposits. tion.

$ $ $ $ S $
New York 3,OCX),000 8,890,?00 4,647,500 550,300 9,089,600 40,000
Mat hattan Co... 2,050.0 0 5,821.500 1,377,100 551,000 4,928,800 7,500
Merchants’ 3,000,000 8,138,100 1,858,300 670,600 7,164 800 114,400
Mechanics*.. 2,000.000- 3,018,10 ) 647.KX) 516,500 4,313,800 169,500
Union 1,200,000 4,151,600 502,600 2 5,200 3,038,400 135,000
America 3,000,000 7,7.2.100 1,8*5,600 938,500 6,552,100 1,100
Phoenix 1,000,000 2,671,000 345000 168,000 2,31*,000 252,100
City 1,000,000 5,261,100 1,933.200 1,776,000 4,919,100
Tradesmen’s .... 1,000,000 3,147,600 320,700 198,400 1,851,100 792,100
Fulton 600,000 1,634,500 *271,400 337,600 1.280.500. ... ..

Chemical 300.0-0 9,877,500 1,973,600 1,460,100 10.099,*00
Merchants’ Exch. 1,000.000 3,539,900 37*,600 386,000 2,850,800 626,200
Gallatin National 1,5-0,000 8,417,400 458,900 227.200 1.836,500 190.400
Butchers’* Drov. 500,000 1,367.000 94,000 152,000 980,000 277,000
Mechanics’ & Tr. 600,000 1,463,000 11,300 253,700 991,000 197,100
Greenwich &0.000 849,600 169.400 763^00 2,700
LeatherManuftrs. 600,000 2,283,300 599.350 386,000 2,231,000 257,800
Seventh Ward..., 800,000 878,700 151,200 125.200 843,200 36,500
8fcatcof N. York. 800,000 1,-‘81,700 427,200 171,800 1.511,800 45,000
American Exch’e. 5,000,000 11,376,000 1,820,»00 802,000 7,965,000 221,000
Commerce 5,000,000 12,518,400 2,0l0,3u0 798,000 6,365,000 1,965,290
Broadway 1,000,000 4,4)0,500 572,400 295,100 2,861.600 S9S.700
Mercantile 1,< 00.000 3,261,000 410,200 353,900 2,889,600 180,000
Pacific 422,700 2,0*4,800 21,900 35j,700 1,865,000
Republic 1.500,000 3,136,900 278,400 156,700 1,654,100 450,000
Chatham.., 450,000 2,859.400 333,300 309,700 2,611,600 400,000
People’s 412,500 1,223,500 7.800 227,600 1,101,700 5,400
North America... 700,000 1,605,500 79,000 300,0 0 1,418,3(0
Hanover 1,000,000 4,756 300 611,ICO 428,100 4,259.900 445.600
Irving 500,000 1,973,800 279,200 242,700 1,9^0,2^0 77,600
Metropolitan 3,000,000 12,645,000 1,167,000 1,217,000 9,476,000 2,250,000
Citizens’ 600,000 1,571,800 80,300 3-9,000 1,-21,800 202,000
Nassau 1,000.000 1,910.800 109,100 145,100 1,730,200 3,900
Market 1,00,000 2,634,800 306,300 178,?00 1,833,800 303,800
St. Nicholas 1,000,000 1,934,700 105,000 149,000 759,4oo 496,700
Shoe and Leather. 1.000,000 3,722,000 324,200 375,5oO 2,793.000 149,603
ComExchange... 1,000.000 8,"15.600 242,1(10 329,000 1,807,800 4,700
Continental 1,250,COO 3.210.600 43,900 461,2oo 2,u7n,400 779,800
Oriental 300.000 1,250,800 2',400 195,000 1,076,boo
Marine 400. COO 2,075,000 146,300 430,U00 2.054,000 291,COO
Importers’&Trad. 1,500,0(0 15,290,700 1,837,100 3,127,200 17,784,400 1,112,200
Park 2,000,000 12.437.800 2,214,000 1,517,900 14,509,300 540,000
Mech. Bkg. Ass’n. 500,000 612.000 26,000 64,000 423,UQ0 308,000
Grocers’ 30 *,000 553,600 2,300 114,500 472,300
North River - 240,<)00 8 6,400 17,800 12VOO 671,300 ...,r

East River 350,000 703,900 69,000 87.8oo 543,100 98.100
Manuf’rs’ & Mer. K0,0 K) 443.900 54,900 C6,000 450,200
Fourth Nalional.. 3,500,<00 13,193,7(0 749,500 1,991,600 10,68i,l00 1,053,300
Central National.. 2,000,000 7,214,000 349,000 936,000 5,372,* 00 1,494,000
Second National.. 800.000 1,9.7,000 523,000 2,0*8,000 270,000
Ninth National... 750,000 3,235,600 176,900 535,uoo 2,807,600 600,000
First National 500,000 6,2!6.2uo 1,765,700 897,600 7,269,900 450,000
Third National... 1,(!0J,00<) 5,957,500 807,900 431,900 5,509,100 791,000
N. Y. Nat. Exch.. 300.000 1.061,100 218,600 89,200 826,700 269,200
Bowery National. 250,000 1,138,400 *13,000 212,000 78-7,000 224,000
New York County 200,0 0 1,150,800 341,000 1,218.200 180,000
German American 750,000 2,071,500 288,700 181,100 1,956,900

Total 65,525,200 23VH8.403 35,436,900 28,666,100 201,926,600 19,959,200
The deviations from returns of previous week are as follows :

Loans Dec. $4,630,700 | Net Deposits Dec. |2,736,600
Specie Dec. 1,133,600 Circulation Inc . 14,600
Legal Tenders Inc.. 2,029,100 I
The following are the totals for a series of weeks pa«t:

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear
1877. $ $ S t $ $

Oct. 27 . 236.287,400 17,322.400 39,235,100 191,848,700 16,726,000 437,387,453
Nov. 3 . 236,216.600 15,935,900 39,531,900 19i.364,900 17,156,800 458.025,6-53
Nov. 10. 235.c69,300 18,7r4,500 33,503.400 l‘t3,557.300 17,720,2<»0 358,005,167
Nov. 17. 236,309,300 19,45 >,800 39,382,900 196,561,500 17,844,900 401,980 936
NOV. 24. 235,329,800 19,7<V7,8')0 39,949. 00 195,234,900 18,100,500 4(7,104,418
Dec. 1.. 238,429.600 18,324,000 40,579,800 196,961,500 18,110,300 369.512,964
Dec. 8.. 238,578,200 18,995,030 88,47S,703 l«6,9i2 3"0 18.208,300 488,942,229
Dec.’ 15. 237,504,COO 19,566,800 37,562,90) 195.896,400 18,676,700 426,935,792
Dec. 22 . 239,764,203 19,6?4,t00 36,C67,5‘X) 194,842,500 19.293,90 ) 4.2,404,646
Dec. 29 . 239,173,900 22,122,4.0 c5,300,50) .97,711,800 19,657,800 324,336,660

1878.
Jan. 5.. 239,256,400 25,207,500 34,6‘2,000 231,981,500 19,787,100 412,729,867
Jan. 12. 239,936,300 27,091,200 34,^4,000 203,666,000 19,861.600 403,812.6:8
Jan. 19. 236.981,200 28,477,.500 37, 89,300 205,972,300 19,£41,800 468,472.874
Jan. 26. 238,404,300 3 *,193,600 37,2)1,200 207,171,v03 19.79i, 0 ) 378,019,773
Pet). 2.. 241,2:5,50> 31,230,003 37,362.200 210,301,70) 1V61.300 340,214,147
Feb. 9.. 243,057,300 32,146,900 34,877,000 211.7(3,060 19,687,100 344,105,462
Peb. 16. 242,859,900 33,011,600 34,845.600 212,132,000 19,781,200 343,070,424
Peb. 23. 243,659,100 32,379.400 33,976,000 210,891,600 19,806,900 289.487,491
Mar. 2.. 246,456,200 83,326,400 33,137,900 213,933,400 19,838,500 4<)0,609,630
Mar. 9.. 246,320,800 37,116,900 30,655,900 215,155,900 19,‘•85,100 377.110,111
Mar. 16 . 242,978.90) 39.545,900 30,326,200 215,0 5.100 19,910,700 401,592,977
Mar. 23 . 241,566,700 39,*87,500 29,605,700 211.938,500 19,906,300 ‘373,731.072
Mar. 80 . 241,5 0,900 38.767,600 29,425,400 210,378,400 19,912,300 359,)53,328
Apr. 6... 240,649,100 36,620,700 26,637,000 204,663,2iK) 19,944,600 441,442,055
Apr. 13 . 236,018,400 35,4So,S00 28,666,100 201,926,600 15,959,200 351,415,325

QUOTATIONS IS BOSTON. PHILADELPHIA AND OTHER CITIES.

BOSTON, PHILADELPHIA, Etc.—Continued.

SECURITIES. Bid. Ask.

BBCURITIK8. Bid. Ask. 8KCUBITIKS. Bid. Ask.

BOSTON.
1 io

Old Colony, 7s
do 0s

110 ’10*4

NewHampshire 6s
Vermont 6s
Massachusetts 5s, gold

112 ....
Omaha & 8. Western,8s ....
Pueblo & Ark. Valley, 7s
Rutland 8s,1st mort

108*t
91*4

109

79
Boston 6s, currency Verrn’t C. l8tm.,7s "1..

"20
13%

do 5s, gold 112 Vermont. * Canada, new 8s..
Chicago sewerage 7s

do Municipal 7s
Vermont*Mass. RR.,6s ....

STOCKS.
....

Portland 6s Atchi on & Topeka 25% 23
Atch. & Tcpcka 1st m. 7s 90% 97 Boston* Albany 127

do land grant 7s
do 2d 7s

90*4
7-s*4
105

96)6
72%
115

Boston & Lowell
'Boston & Maine

77%
104*4

7854
X . t

do land Inc. 8s..
Boston « Albany 7s

;Boston & Providence
(Burlington & Mo. In Neb
Cheshire preferred

!10

V 92*4
36do ~ 6s 107

Boston & Lowell 7s JCln. Sandusky & Clev 3Boston & Maine 7s lil*4 {Concord
Burl. & Mo., land grant 7s.... {Connecticut River 1&3

do Neb. 8s, 1894 111 'Conn. & PassumpBlc 40
do Neb.8s, 1883 ... ios Eastern (Mass.) 7% '8

Cods. & Passnmpsic, 7s. 1897.
Fitchburg RR., 6s 106

.... Eastern (New Hampshire)...
Fitchburg iib ii‘5*4

, do 7s
Kan. City Top.& W., 7s, 1st

do do 7s, Inc.
*99 i 99k

Manchester* Lawrence.....
Nashna * Lowell

80 NewYork * New England...
Eastern, Mass.,3*4*,new. ...
Hanford & Erie 7s, new 0^4 13^ Northern of New Hampshire 89 90*
Ogdensburg & Lake Cb.Ssiii Ggdensb.&L.Champlain ... .... 47Jf

Ogdensb.&L.Champl’n.pref.
Old Colony
Portland Saco & Portsmouth
xtutiaua, common.

do preferred
Vermont & Canada -...

Vermont & Massachusetts x
Worcester * Nashua

PHILADELPHIA.
STATE AND CITY BONDS.

Peana. 5s, g’d, int.,reg. or cp.
do 5s, cur., reg
do 5s, new. reg., 1892-1902

‘

do 68,10-15, reg., l*77-’82.
do 6», 15-35, reg., l8S2-’92.
do 6s, In. Plane, reg.,1879

Philadelphia, 5s reg . ......
do 6s, old, reg
do 6s, n., rg., prior to’95

, ■ do 6s,n.,Tg.,:895&over
Allegheny County 53, coup...
Allegheny City 7s, ree .

Pitt9burg 4s, coup., 1913—.
do 5s, reg. & cp., 1913.
do 6s, gmd. reg
do 7s,w’t’rln.rg.&cm
<io 7s, itr.imp.. reg.,’83-86*

N. Jersey 6s, reg. and coup...
do exempt, rg. & coup.

Camden County 6s, coup
Camden City 6s, coupon

do 7s, reg. & coup
Delaware6s,coupon.. ......
Harrisburg City 6s, coupon..

railroad stocks.
Camden & Atlantic

do do pref
Catawlssa.

do pref
do new pref.

Delaware & Bound Brook....
East Pennsylvania
Elmira & Williamsport

do do pref:.
Har. P. Mt. Joy & Lancaster.
Huntingdon & Broad Top...

do . do pref.
Lehigh Valley
Little Schuylkill..,
Siinehlll • •

Ne3quehoning Valley
Norristown ..

Northern Pacific, pref
North Pennsylvania
Pennsylvania
Philadelphia * Erie ... —

PuilHdeiphia & Read ng
Philadelphia & Trenton
PhUa.Wilmlng. & Baltimore.
Pittsburg Titusv. & Buff
United N. J. Companies
West Chester consol, pref....
West Jersey

CANAL STOCKS.
Chesapeake * Delaware
Delaware Division
Lenlgh Navigation
Morris i
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai., 7 3-103,1595 ..

do 7s, E. ext., 1910
do inc. 7s, end., ’94.

Belvidere Dela. 1st m., 6s,con.
do 2d m. 6s. ’8>.,
do 31m. 68, ’37..

Camden &Amboy 6s,coup,’33
do 6s, coup., ’89
do mort. 6s, ’89

Cam. & Atl. 1st in. 7s, g., 1903
do 21 m., 7s, cur., ’80

Cam. & Burlington Co. 6s,’97.
Catawlssa lst.Ts, conv., ’o2...

do chat, m., 10s, ’88 .

do new 7s, 1900
Connecting 6s, 1900-1904
Dan. H.&Wilks., 1st.,7s,’37*.
Delaware mort., 6s, various..
Del. & Bound Br., 1st, 7s, 1905
East Penn. 1st mort. 7s, ’88
E1.&W’msport, 1st m., 7s, ’80.

do 1st m., 5s, perp.
Harrisburg 1st mort. 6s, ’83.
H. & B. T. 1st m. 7s, gold, ’90.

do 2d m. 78, gold, ’95.
do 3dm. cons. 7s, ’95*.

Ithaca* Athens 1st g d, 7s.,’90
Junction 1st mort. 6s ’82. ,

do 2d mort. 6s, 19J0 ...
L. Snp. & Miss., 1st m„ 7s g.*
Lehigh, Valley, 6s, coup.. 1898.

do 6s, reg., 1893...
do 78, reg., 1910...
do con. in., 6s,rg.,1928
do do 6s,• p.,19 3

Little Schuylkill, 1st m. 7s>2
North. Penn. 1st m. 6s, cp./85.

do 2dm. 7s,cp..’96.
do gen. m. 7s, cp., 1908.
do gen. m. 7s, reg., 1903

Oil Creek ist m. 7s, coup.,’8'.
rittsb. Titusv. & B., 7s, cp.,’96

do scrip....
Pa.&N.Y.C.A RR.78,’96 1906.
Pennsylvania, 1st m., cp-.’SO..

do gen. m. 6s,cp.,l9i0
do gen. m. 6s, i g., 1910
do cons. in. 6*, rg., 1905
do cons.m. 6s. cp., 1905.
do Navy Yard6s, reg..

Perkiomen istm.63,coup./97
Phila. * Erie 1stm.6s, cp.,’81

do 2d m 7s,cp.,’88.
Phila. * Read. 1stm. 6s, ’48-’44.

do do ’48-.49.
do 2d m., 7s, * p.,’98
do deben., cp., ’93*
do do cp. off.,
do scrip, 1832.
do In.rn.7s, cp,1896
do cons. m. 7s, cp.,191!..
do cons.m. 7s, rg.,19U..
do co s.m.6s,g.l.i9U....
do conv.7s,rg.*cp.l898<
do 7s, coup, off, *93
do scrip, 18S2

Phila.* Read. C.& I. deb. 7s,V>2
do deb.7s.coujp. off....
do scrip, 1382

* In default of Interest.

xl05
100)4

105t«
1(MB*
b5

9)4

111*4
31S

110)*
104*4
113*4

104

112
02*4

50

1)0*4
104)$
114

20

3L

21

2%
3

3854

15H
35)$
29)4
8
14*4
120

6% "6%
119)% 119&

20 30

50
120

107
80

36)4
*9%
8*s
14%

102*4:102*4
103

101
91*4
10H
103*4

93

108

27

110
m*4
113
97)4
97

113

103
84
49

113)4
104)4
106
105;

101
98
103

iio
26*4

53 55

100*4
100*4

•41

SECURITIES. Bid. Ask.

108*4
110
103
100
105
108

no
110
112
111
111
132*4

10O
100

10854
113
113
105
107
110

K3
113
115
113
113
115

Ill
H2*4
114
9754
0756

10394
104
87
50*4
iii
10i
107
106*6
92*6
92*6

100
104

ill
36*6

100*4
101

Phll.&R., m.7s, reg.* cp..’92-3
Phila.Wilm.* B-lt. 6s, ’84 .

Pitts. Cin. & St. Louis 7s, ’900 81 81K
Shamokin V.& Pottsv 7s, 1901
Stcubenv. & Ind. 'st, 6s, <884.
Stony Creek 1st in. 7s, 907... 92
Sunbury & Erie i st m. 7s, ’97..
Union & Titusv. 1st m 7s, ’90.
United N. J. cons. m. 6s. *94
Warren *F. 1st m. 7s,’95 70
West Chester cons. 7s, ’91 .. 110*4
West Jersey 6s, deb., coup.,*83 80

do (st m. 68, cp.,’96. 104
do 1st m. 7s. ’97 99*4

Western Penn. ltR. 6s, :893. . 83
do 6s P.B.,’96. 83
CANAL BONDS-

Chesan. & Dela 6s, reg.,’86.. 70
Delaware Division 6s, cp.,’78. —
Lehigh Navigation 6s, reg.,’84 101*4

do RR., rg.,’97 10§3
uo ccnv.,g., rg.,^ .. .

do gold, ’ft.... 86
do cons, m 7s, rg.,191!

Morris, boat loan, reg.,'885..
Pennsylvania 6s, coup., '.9i0.. 61 02*4
Schuylkill Nav. ist m. 6s, ’97.

do 2d m. 6s, 190
do 68, boat & car, 13(3
do 7s, boat & car. 19 5

Susquehanna 6s, conp.. .9.8 .*

BALTIMORE.
Maryland 6s, d-fense, J.& J.do 6s, exempt, 1887 ..

do 6.-*, .890. quarterly.,
do 5s, quarterly.

Baltimore 6s, S31, quarterly.
do 6s, :8S6, J.&J
do 6s, (89.*, quarterly...
do 6s, park, 1890, Q.—M.
do 6s, 1893, M.& S
do 6s,exempt,’93,M.&S.
do 1900, J. & J
do 190i, J.&J

Norfolk water, 8s
RAILROAD 8TOCK8. Par.

Balt. & Ohio .100
do Wash. Branch. 100
do Parkersb’g Br. .50

Northern Central 50
Western Maryland 50
Central Ohio, ... 50
Pittsburg & Connellsvllle..50

RA1LR ‘AD BONDS.
Balt. & Ohio 6s, 1880, J.&J..

do 6s, 1885, A.&O.
N. W. Va. 3d m.,guar.,’85J&J
Pittsb.& ConnelTsv.78,’98,J&J
Northern Central 6s, ’85, J&J

do 6s, 1900, A.&O.
do 6s, gla, 1900. J.&J.

Cen. Ohio 6s, 1stm.,’90,M.& 8.
W. Md. 6s. 1st in., gr.,’90,J.&J.

do 1st m., 890.J.&J...
do 2d m.,guar., J.& J...
do 2d m., pref....
do 2d m.,gr. by W.Co.J&J
do 6s. 3d in., guar., J.& J.

Mar. & Cin. 7s, ’9i, F. & A
do 2d, M. &N...
do 8s, 3d, J.-& J...

Union RR. (st, guar., J. & J..
do Can on endorsed.

MISCELLANEOUS.
Baltimore Gas certificates...
People’s Gas —

CINCINNATI.
Cincinnati 68 .. t

do 7s T
do »*30s i
do South. RR. 7‘30s.1
do do 6s, gold.1

Hamilton Co., O., 6s. long...!
ao ’ 7b, 1 to5yrs..t
do 7 & 7-30s, long.f

CIn.& Cov. Bridge st’k, pref.
Cin.Ham. & D. 1st m. 7s, ’80

do 2dm. 7s,’o5..
Cin. Ham. & Ind., 7s, guar....
Cin. & Indiana ist m. 7§

do 2d m. 7s,’<7...
Colam. & Xenia, 1st m. 7s, ’90
Dayton & Mich. 1st m. 7s, ’81.

do 2dm. 7s,’84.
do 3d m. 7s, ’88.

Dayton & West. 1stm., ’81.. -t
do 1st m., 1905 .

do 1st m. 6s, ;905
Ind. Cin. & Laf.’.st m.7s. ..

do (I.&C.) 1st in.7s,’8
Little Miami 6s, *83
Cin. Ham. & Dayton stock..
Columbus & Xenia stock.—
Dayton & Michigan stock....

do 8. p.c. st’k, guar
Little Miami stock.

LOUISVILLE.
Louisville 7s t

do 6s,’82 to’87..-. +
6s,’97 to’94 "
water 6s;’87 to ’89 .

water stock 6s,’97.t
wharf 6s ..t
spec’l tax6s of ’89.f

Jeff.M.&Llstm. (i&M)7b,’8lt
do 2dm., 7s..
do 1st m., 7s, 1906....+

Loulsr.C.& Lex. 1st m. 7b,’97.
ex pa*t-due c upous. t

Louis.* Fr’k.,Loulsv.ln,6s,’8!
Louisv. & Nashville—
Leb. Br. 6s,’86 t
1stm. Leb.&r. Ex.,7b,’80-S5.t
Lou. in. do 6s,’s)3...t
Consol. 1stm. 7s, ’SS

Jefferson Mad. & Ind
Louisville* Nashville....^..
Louisville Water 6s, Co. 19071

ST. LOUIS.
St.Louis 6s,lo<'g\

do
do

, do
do
ao

St. Louis Co. new park, g
do cur.7s . .......f

St.L.& San F. RR. bds, ser’s A
do do do B
do do do C

102
104
1*5
90
!04
99
93
97
108
95
108
55
103
108
b7
32
1354
101*4
87

101
14*6

104
105
U’5
96*4
10454
100

112
100
llfc
65
106
112
88
33
14*4
103
88

do
do
do
do
do

100)6

102*4

101*4
100

101

101*4
104
104
103*6

water 6s, gold
do do new.

bridge appr., g. 6s . __

renewal, gold, 6s.1103)
sewer, g. os, ’9 -2-3.t 103*

6s.f 104*

40
22*4
20

102*4

t And Interest.

50
k5
22*4

• 1.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the parmay be.

' ’ 1 ' 1 ~ STATE BONDS.

SXCUSrpLXS.

Alaoama 5a, 1883
do 5s, 1886
do 8a. 1886
do 88,1888
do 8s,M. & E. RR..
do 8s, Ala. & Ch. K
do 8sof 1892 ... ...
Jo 88 of 1893

A rkan^aa 6a, funded
do 7s>. L. R. & Ft. S. 188

73 Memphis & L.R.
78, L. K.P. B. & N.O
7s,Miss. O. * R. R
7s, Ark. Cent. RR...

Connecticut 6s
Georgia 6a ..
do 7s, new bonds
do 7s, endorsed. ...
do 7b,eold bonds...

Illinois 6s, coupon, 1879...
do War loan

Kentucky 6s.

do
do
do
do

Bid. A8k.

la*
43* • • •

43* • • •

43* ...

• * • • • • • •

5 ...

20 ....

20 „ . .

20
5 7
5
5 7
5 7
5 7

108 * *• *

100* ll#,
108 -

- ■

107* ttf f

106* . .

101 103
101 t tft

101 ....

SKOTOITIKb.

Louisiana 6s
do 6s, new... —

do 6a,new float’g debt,
do 7s,Penitentiary—.
do 6a, levee
do 8s, do
do 8s, do 1875
do 88, of 1910
do 7s, consolidated
do 7s, small

Michigan 6s, 1878-79
do 6s, 1883
do 7s, 1890

Missouri 6s, due 1878
do do 1892 or ’83
do do
do do
do do
do do

1886.
1887..
1888.

1889 or ’9J....
Asylum or Un.,due 1892.....
Funding, due 1894-5. . <
Han. & St. Jos.,due 1886..

do do 1887..

113
101*
102*4
103&
104
104*?
|A0
105
108>4
102 r

102*

Ask.

20
77*
ios

103

110

SUOUHITIS8.

New Fork State¬
ns,Canal Loan, 1878
«s, gold, reg.... 1887
3s, do coup.. 1887. .. .

loan... 1883. . ...

do . 1891.. . ..

do . 1892
do 1893.......

63,
68
88,
68,

do
do
do
do

N jrth Carolina—
6s, old. J. & J
do A.&O.
N.C.RR J. & J..

do .. ..A.&O..
do coup, off, J. & J.
do do off, A.&O

t unding act, 1866
do 1868

v’ew bonds, J. & J
do A. & O...

Special tax, Class 1
do Class! ...

do Class 3 ...

Ohio 6s, 1881....'.

Bid.

16*4
m
70
70
48
48
9*

IS
9*
2
2

105

Ask.

20

BXCUSITIKS.

Ohio 6s, .886
Raode Island 6a
South Carolina 6s
Jan. & July....
April & Oct
Funding act, 1866
LandC., 1389, J.& J
Land C.. 1889, A. & O
7s of 1888
Non-fundable bonds ......

Tmnessee 6s, old
do 6s, new
do 6s. new series

Virginia 5s, old
6s, new bonds, 1566
68, do 1867
6s, consol, bonds
Is, ex matured coup
6s, consol., 2d series
6a, deferred bonds

District of ColumbiaS-658, 9>4
do small...
do registered

Bid. Ask.

108
115
42
SO
SO
SO
41
42
30
2
39
86

27
27
27
71

8*
75)4

118

3
39*

37

61*

75*

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
; Railroad Stocks.
(Activeprcvi'ttsly quot'd.)
Albany & Susquehanna...
Burl. C. Rap. & Northern.
Central .Pacific
Chicago & Alton

do pref
Cleve. Col. Cln. & 1
Cleve. & Pittsburg, guar..
Col. Chic. & I. Cent
Dubuque & Sioux City.
Erie pref ..
Harlem ,

Joliet & Chicago..
Long Island
Missouri Kansas & Texas.
New York Elevated RR..
N. Y. New Haven & Hart.
Ohio & Mississippi, pref
Pitts. Ft.W. & Cn., guar..

do do special.
Rensselaer & Saratoga .

RomeWatertown & Our.
St. Louis Alton & T.H....
do do pref.
Belleville* So. Ill.,pref.

St.L.LM & Southern..
8t.L.K. C.&North’n.pref
Terre Haute & Ind’polls .
United N. J.R.& (J.....
Mlscel’ous Stocks.
Atlantic & Pa<\ Tel
Am.District Telegraph...
Canton Coy Baltimore....
Cent.N. J.Land & Im. Co.
American Coal
ConBOlldat’n Coal of Md.
Cumberland Coal & Iron
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal..
Mariposa L. &M. Co

do do pref.
Ontario SilverMining...
Railroad Bonds.
(Stock Exchange Prices.)
Boston H. & Erie, 1st m..
„ do guar. ..
Bur.C.R &North., 1st 5s. ]
Chesa. & Ohio 6s, 1st m..
.... dr> ex cone
Chicago & Alton 1st mort.

, do Income.Joliet & Chicago, 1st m.
La. &Mo., 1stm., guar..

. St.LJAck.& Chlc.,lst m.
Chic. Bur.& Q. 8 p.c.,l8tm

do consol, m. 7s
do 5s 8. f..

Chic., Rfc.Isl & Pac.-*“
8. F. Inc. 6s, ’95....
68,1957, coupon ’
68,1917, regfst’d

Central of N. JM lstm.,n.
do do 1st consol
do do conv...
Lehigh &W.B. con .guar
„Am*Dock & Imp. bondsChJlll.& St.P.istm.8s,P.D

do 2d m. 7 310, dol8t78,Sg.,^.D
do 1st 7s j; do
do 1st m., LaC.D.
do lstm.,I.&MJ)
do 1st m., I. & D.
do 1st m.,H. & D.
do 1stm., C. & M.
do consol.slnk.fd

.... do 2d mChic. & N. West. sink, fd .

do lnt. bonds,
do consol, bds
do ext’n bds..
do lBtmort...
do cp.gld.bds.
do reg. do

IowaMidland, :st m. 8s.
Galena & Chicago Ext .

Peninsula 1st m., conv.
Chic. &Milw., 1st mort.
Winona* st. P..istm..

r n n., 2d mort.C.C.C.& Ind’s 1st m.7s,8.B

Sj;BlSgh. &Morris & Essex, 1st. m..
do 2dmort.
do bonds, 1900.
do construct’n

S2 1 * 78’ of *871
Dai juvtrSt ?on* Fuar.uei.&Hud.Canal,1st m.,>84

3® do 189!do coup. is. !S94
A1v®° . „ reg.l8.18ft*Albany & Snsq. ist bds

do m do
do *8d do

t, _ ’2 eons, vn*ROM. & Saratoga, lstcp

Rrle, 1stmort., extended,
do - endorsed..

do ;8»3d do 78, 1883

30

. 74

Jgx
77

ef*
25
147
100

158*

90*
70
94

7*

ii’9

19

15
30
23

75*
100
31*

4*
63
2
14

160
19

96

7*

120*

20*
20

35

12*

68
25*
• • •

116
104*
110*
93
104
113
110*
90

107*

iio*
68*
66*
40*
43*
118
103*
104

99*
97
97
105*
97
97
109*
108
108*

7;
+98*
*94
105
7105
108
94

110

103*
7100

118
104

96*
87*
97*
99
7....

7110
96

7116

U3

7104
106

3;*

68*
26

111*

108*
108

111*
69

41

107*
99*

106
97*

109
109
97*

106

82*

95
104

101*

83

97*

97

118

115*

105
106*

Erie 4thmort., 7s, 1830
do 5th do 78, 1888
do 7s, cons.,mort., g’d bds .

D°«kongDock boads 7
UHno* Central—*oonv*
Dubuque & Sioux City,1st m.

do do 2d dlv.
Cedar F. & Minn., 1st mort.!

Indianap. Bl. & W., 1stmort.
TotdL do 2dmort.Lake Shore—
Mich 8. & N.Ind.. S.F.,7 p.c.
Cleve. & Tol. sinking fund.7

„ new bonds....
Cleve. P’vllle & Ash., oldbds

de do new bds
Buffalo & Erie, new bonds...
Buffalo & State Line 7s.
Kalamazoo* W.Pigeon, ist
PeL Mon. & Tol..lst 7s, 1906Lake Shore Dlv. bonds 7

do Cons. coup., ist.
do Cons, reg., 1st.,
do Cons, coup.,2d.,
do Cons, reg.,2d...

Marietta & Cln. 1st mort.
Mich. Cent., consol. 7s, 1902 **

do 1st m. 88, i882t s.f.
xr d? equipment bonds.New Jersey Southern 1st m. 7s
,-r J?® do consol. 7sN. Y. Central 6s, 1888.

do 6a, 1887...:.:::;.
do 6s, real estate..
d° 6s, subscription,
do & Hudson, 1st m., coup

„ do 1stm..reg..Hudson R 7s, 2d m., si., 1885
Harlem, 1st mort. 7s,coup...

do do 7s. rear
North Missouri, 1st mort .;;;
Ohio & Miss., consol, sink, fd

do consolidated...’
do 2d do

„ i°n „ 1st Spring, dlv.’.Pacific Railroads—
Central Pacific gold bonds

do San Joaquin branch
d° Cal. & Oregon 1st .

do StateAid bonds. ...
do Land Grant bonds.

Western Pacific bonds..
Southern Pac. of Cal., 1stm"
Union Pacific, 1st mort. b’ds

do Land grants, 7s.
do Sinking fund...

Pacific R. ofMo., 1st mort...
do 2dmort ‘
do Income, 7b. .

« do 1stCaron’tBSouth Pac. RR. of Mo.,1stm..
Penn. RR—
Pitts. Ft.W. & Chic., Istm.

5° do 2dm..do do Sdm
Cleve. & Pitts., consol., bJ. .
_ uo 4th mort.
Col. Chic. & Ind. C., 1st mort
„ do do 2dmortRomeWatert’n & Og., con. l£t
at. Li. & IronMountain, 1stm.

do do 2dm
St. L. Alton & T.H.-
Alton & T. H., 1stmort .

do 2dmort.,pref..
t> « J?,? . 2dmort. inc’me
tBelleville & 8. Ill.R. 1stm. 8sTol. Peoria & Warsaw, E. D
3° do W. D.;
J® do Bur. Dlv.4® do 2d mort..

T_, °. _ . , do consol. 7fTol. & Wabash, 1st m. extend.
do ex coupon
do Istm. St.L. dlv.
do ex-matured coup.
do 2(1 mort
do Ex & Nov.,’77, coup:
do ermip’t bonds,
do con. convert...

rJt° Ex Aug.,*78,& prev’sGreat Western, 1st m., 1888..
do ex coupon ..
do 2dmort., ’93.
do Ex & Nov..’77,coup.

Qolncy& Toledo, 1st m., ’90.
d° ?x mat. & Nov.,’77,eon.Illinois & So. Iowa, ist mort
tt . ^ . ex coupon
SjP,* Missouri, istmPekin Line in &Dec’t’r.lstm

Western Union Tel., 1900, cp..
do do reg.,..

Miscellaneous List.
(Brokers' Quotations.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long
Chicago6s,long dates...: **■
do 7s, sewerage *;; ,*• •
d® 7s, water

€led“e,an7<l’iM?ngmi>rOVem'i|
DetroitWaterWorksYs'.V.V *.t

102 103
106 ....

109*
■ • • •

108W
89U ....

t;o2
J105 • • •

*18* '£0*

ill
119*

11154

U03 —

107*
103 —

i06&
....

lit*
100

99* 99
99* • • • •

85
109* iio
J109, —

tso • • • •

105* ioo*
106* - T » .

tlOo
105*

11«* 119*
119 120
112 112*
121*
121*
104 104*
9>% 98*
98*

61

105* 106
80*

• • •

...

ioi*
.... 93
106* 10541
10291 103*
.... 90
101 101*
.... 93*

• • • •

76* 77*

120*
112 m*
104 104*
110
lu5
36*
13* 14
37* 40
103* 103*
+55 • •• •

no*
88
* ** 70

95
*92
t90 ....

*120
!01* _

80 01
75*
90

75*

80
0 - - * ♦

54 55*
43
U20 • #4

100 T . .

83 85
• • • * 72*
83
75 80

t'.V.. S3
82

• • • t

• ••1

.87

102
109 112
95 10)
101 194
103 104
100
105 no
110 111

Elizabeth City, 1889-95 ...
do 1885-98 +

Hartford 68, various
Indianapolis 7-80s —t
Long IslandCity

do Water 7s, long... 1
Oswego 7s t
PoughkeepsieWater i
Rochester C. Water bds., 1303t
Toledo 8s. 1889-’94
Toledo 7-S0e
YonkersWater, due 1903..

RAILROADS.
Atchi*on & P. Peak, 6s, gold..
Boston & N. Y. Air Line. 1st m
Bur. & Mo. Riv.,land m. 7s...t

do convert 8s. var. her.
Cairo & Fulton, 1st 7s, gold...
California Pac. RR., 7s, gold ..

do 68,2am. g.
Canada Southern, 1st m. coup.
Central Pacific, 7s, conv
Central of Iowa Istm. 7s.gold.
Keokuk & St. Paul 8s ... j -t
Carthage & Bur. 8s .....
Dixon Peoria & Han. 8s. *® gi
O. O. & Fox R. Valley 8s *t

xi 31
Quincy & Warsaw 8s
Illinois Grand Trunk....
Chicago & Iowa R. 8s... j Sis
Chic. & Can. South 1stm. g. 7s.
Chic. & East. Ill. 1st mort., 6s

do .2d m. Inc. 7s.
Chic & Mien. L. Sh. 1st 8s.’89.
Chic. & S’thwestern 7s, guar..
Cln. Lafayette & Chic., 1st m..
Col. & Hock V. 1st 7s, 39 years,

do 1st 7s, 10 years,
do 2d 7s, 20 years..

Connecticut Valley 7s
Connecticut Western lst7s..,.
Dan. Urb. Bl. & P. 1st m. 7s, g.
Denver Pac., 1st m.7s, ld.gr.,g.
Denver & Rio Grande 7s, gold.
Des Moines & Ft. Dodge 1st 7s.
Detroit & Bay City 8s, end.. ,*t
irie & Pittsburgh 1st 7s

do con.m., 7s..
do! 7s, equip...

Evansville & Crawfordsv.,7s..
Evansville Hen. & Nashv. 7s...
Evansville, T. H. & Chic. 7s. g.
Flint & Pere M. Ss^Land grant.
Fort W., Jackson & Sag. 8s, *89
Grand R.& Ind. 1st 7s, Lg.f gu.

do ist ,8,1. g., not gu.
do 1st ex 1. g. Ts.

Grand River Valley ?s, 1st m*.
Houston & Gt. North. 1st ?s,g.
Hous. & Texas C. 1st 7s. gold..

do West, dlv
do Waco
do consol, bds..

Indianapolis* St.Louis 1st7s
Indianap. & Vlncen. 1st 7s, gr..
International (.Texas) Istg...
lnt. H. & G. N. conv. 8s
Iowa Falla & Sioux C. 1st 7s...
Jackson Lans. & Sag. Ss,lst m
Kal. Allegan. & G. R. 8s, gr...
Kalamazoo & South H. 8s, gr..
Kansas City & Cameron ids...
Kansas Pac.7s, g.,ext.M&N.*99

do 7s, g., I’d gr.,J*J,’80
do 7s, g., do M&S,’86
do 6s, gold, J.&D., 1896
do 6s, do F.& A., 1895.
do 78, Leaven, hr., ’96..
do Incomes, No. li
do do No. 16
do Stock

Keokuk & Des Moines 1st 7s. .

do funded lnt. 8s
Long Island RR., 1st mort. ...
Loufsv. & Nashv. cons. m. 7s.

do 2dm.. 7s, g..
Michigan Air Line 8s, 1890.,..+
Montclair & G. L.lst ,s
do 2d m. Vs

Mo. K.& Tex. 1st 7s, g., 1904-’0S
do 2d m. Income...

N.J.Midland 1st 7s, gold
Y. Elevated RR., 1stm

N. Y. & Osw.Mld. 1st....
do receiv’s ctfs.(labor)
do do (other)

North. Pac. 1stm. gld. 7 3-lOs..
Omaha & Southwestern RR. 3s
Oswego & Rome 7s, guar ....
Peoria Pekin & J. 1st mort....
Pullman Palace Car Co. stock.

do bds., 8s, 4 th series
St. L. & I. Mt. (Ark. Br.) 7s, g.
St. L. & San F., 2d m., class A.

do do class B.
do do class C.

St.L.&So’east. cons.7s,gold,’W
St. Louis Vandalla & T. H. 1st.

do / 2d, guar
Sandusky Mans. & Newark 7s.
South Side, L. 1., 1st m. bonds.

do sink. fund...
South. Cent, of N. Y. 7s, ghar.
Southern Minn. 1stmort. 8s...

do ' 7s, 1st
Tol. Can. So. & Det 1st 7s. g.

to 8S
80 88
104 107
105 107*
90 99
107*
112 116
103 105
110 Ill*
108 112*
104 107
08 101
108 ....

30 35
102* ...

109* no*.
110 112
08 70
93 96
77 80
07 68
103 105*
31* 33
100* 101*
100 101
101* 102*
no 111
109* no*
109* no*
02 6<*
15 21*
52* 55
14 17
t ... ....

93 99
70 75
10!* 103*
99 101
91 ,,

50 53
22 24
21 23*
40 45
* 44
10 • • •

70 ....

98 101
80 85

78
ioi 104
40 . . .

•55 • • •

*80 85
42 47

96
77 81
40 . • • •

+85 90
50 53
80* 88
80 82
79 82
68 70
70 76
75 80

58
24

+82 88
tP7 98
90 96

+60 • • • •

+08 100
65* 60
82 86
22 SO
88 89
101 102
34 „ „

15 17*
15 16*
7 8
50 55
65 ....

90 - 4 4 *

101 101*
90 92
64 95
30 45
4 7
44«* 45*
10 13
*2 25
SO 81
4 0
27 34
20 25
20 22*
105* 106
90 95
*20 40
77 78
90 93
65
45 50
22* ....

25
25 35
101 104
70 75
63 90 :
82* 90
30 85
35 50
72* 76
97 ....

41

Union & Logansport 7s
Union Pacific, So. branch, 6s,g
WestWisconsin 7s, gold. ...

Southern Securities.
(Brokers' Quotations.)

STATES.
Alabama new consols, Class A

do do Class B
do do Class C

Georgia 6s, lSTS-^
S. Carolina con. 6s fgood nos.)
Texas 5s, 1892 M.&St
do 7s, gold, 1892-1910. J.&Jt
do 78, gold. 1904. ..J.&J...t
do 10s, pension, 1894.. J.&Jt

CITIES.
Atlanta, Ga., 7s

do 8s
do waterworks

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. S. C., 7s, F. L. bds.
Colombus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 7s
Memphis bonde C

do bonds A & B
do end., M. & C. RR ...

Mobile os (coups, on)
do 8s (coups, on)
do 6a, funded

Montgomery, new 5s
do new 3s

Nashville 6s, old
do 6s, new

New Orleans prem. 5s..
do consol. 6s
do railroad, 6s.. .

do wharf iinp’ts, 7-31
Norfolk 68
Petersburg 6s

do 8a
Richmond 6s
Savennah 7s, old.

£3 *l8 U6W
Wllm’ton, n’.C., 6s, gold) coup

do 8s, gold) on.
RAILROADS.

Ala. & Chatt. 1stm. 8s, end
do Rec’ver’s Cert’s (var.Nos)
Atlantic & Gulf, consol

do end. Savan’h.
Carolina Central 1st m. 8s, g...
Central Georgia consol, m. 7s.

do stock
Charlotte Col. & A. 1st M. 7s..
Cheraw & Darlington 8s
East Tenn. & Georgia 6s
East Tenn. & Va. 6s end. Tenn
E. Tenn. Va. & Ga. 1st m.7s...
do do stock

Georgia RR. 7s
do 6s
do stock

Greenville & Col. 7s, 1stmort.
do 7s. guar,...

Macon & Augusta bonds
do 2d endorsed.
do stock

Memphis & Charleston 1st 7s..
do 2d 7s...
do stock.,

Memphis & Little Rock Istm.
Mississippi Central 1st m 7s...

do 2d m.Ss ..

do 2d ex coupon*
Miss.& Tenn. 1stmort. 8a, “A”

do do 8s, “B”
Mont. & Enfaula 1st 8s, g., end
Mobile & Ohio sterling 8s...

do do ex cert. 6s
do 8s, Interest
do 2dmort. 8s

N. Orleans & Jacks. 1st m.8s.
Certificate, 2dmorig. 8s

Nashville Chat. & St.L. 7s....
Nashville & Decatur, 1st7s....
Norfolk & Petersburg 1st m.8s

do do 7s
do 2d m. 8s

Northeastern, 8. C., 1st m. 8a..
do 2d m. 8s..

Orange & Alexandria, Ists, 6s.
do 2d8,£s.
do 3ds,8s.
do 4ths,8s.

Rlchm’d & Petersb’g 1st m. 7s.
Rich. Fre’ksb’g & Poto. 6s

do do mort. 7a
Rich. & Danv. 1st consol. 6s...
SouthwestRR. Ga ,conv 7s,’86
Southwestern, Ga., stock
S. Carolina RR. 1st m. 7s

do 7s, 1902
do 7s, non mort..

Savannah & Char. 1st M. 7a...
Charleston & Savan’h 6s, end

West Alabama 2d m. 8s, guar..
do Istm.8s .... ..

PAST DDE COUPONS.
Tennessee State coupons......
South Carolina consol
Virginia coupons

do consol, conp
MemnM? Of*— Onnr>^i»‘1

61*
57
43

44
71
43*
100
f2
103
no
111*
103*

95
103
97
9 i
C2

60
97
70
30
80
35

34
43
35
80
75
35
36
86

"m
95
102
102
47
47

75

7
20
85

34
103
55
71
105
85
85
99
40
1C7
94
65

’36

96

98
82
6
32
99

a*
25
50
50
30

108
100
06*
09
99
95
85
104
86
90
70*
30
15
104
80
96*
71*
100
85
82

15
20
102
102

20
40
30
84
3d

65
60
55

45
73
45
101
95
103
U1
113
104*

97*

ioo*
95
65
79
70
98
80
40
40
45
20
20

*48
90
88
37
41
88

97
105
102*
50
50 *

0
65
00
40
40
105
60

I 73
88
90
100
50
IC9
97
70
90
41

• ••«

98

99
85
8
40
102
98
85
105
81
85
55
55

10
110

9£
101*
*•4*

«•••

• •••

• ••

92

2
22

101
90
85

’80
25
25
105
105

80

66
41*

* Price nominal t And accrued Interest. £No price to-day; these are latest quotations made this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

COXPANIR*. Capital. Surr las
at latest
dates.

Dividends Pics.

Mark’d thus (*)
are not Nai’l.

u
es
Pi Amount Period 1870. 1877. Last Paid. Bid. Aek

America*...'... 100 3,000,000 1,451.700 J . & J • 9 8 J»n., ,-q 4 13> 140
Am.Exchange 100 5,000,000 1,450,200 M.&N. 7 May, ^ ICO ...

Bowery 100 250,000 203,300 1. & J . 12 12 Jan , ^ q . • • ....

Brewers!* Gr.* 100 If0,000 900 .•• .... .... .... 45
Broadway 25 1,000,000 1,184,0(0 1. & J. 68 JO

>78 g • • • • «...

Bull’s Head*... 10 200,000 19*00 M AS. .... .... Sent. g . . ....

Butchers’* Dr. 2i 500,000 37,100 J. & J. JO 8 July. ,17- * ....

Central 100 2,000,000 354,400 J. & J. 8 8 •-■au., ’78 31^ 95 . .

Chase 100 300,000 8,900 . , .... ....

Chatban 2* 450,000 154,200 J. & J. 10 9 Jan., ’o'* > 102*.,
Chernies 100 800,000 3,088,300 Oi-nt’ly 100 iro May, ’78 J5 ....

Citizens’ 25 600,000 151.500 J. & J. 8 0*4 . an., ,78 3 .... . . . .

City . 100 1,000,000 1,559,200 M.&N. 20 10 *Jay, ,*o‘ g 200 ....

Coinmece .... 100 5,000,000 2,562,900 J.& J. 7 0 Jan., ,i»q- 4 110 110*1
Commer ial*. . 100 100,000 8,000 J. & J. .... ... .

Continental.... 100 1,250,000 275,300 ■T. & J. 3 • • • • Jar., ira'o' 15 76
Corn ExcL’ge '. too 1,000.000 725,900 F.& A. 1») 10 Feb„4g* g • •• . ...

EastRivf r.... 25 350,000 41.600 J. & J. 7*4 0*4 - r t. ...

11th Ward*... 25 100,000 11,500 I. & J 6 .... July, § ....

Fifth 100 150,000 52,4''0 Q—J. 10 10 / \ 1 D« ll

UCl., 1r;rj 91^ . . ...

Fifth Av nue* 100 1(H).000 135,900 . .... .... 221*4 230
First . . ... 100 5(H),000 1,065,800 Q-J. 12 12 Jan., ,7/ 3 215 ... 0

Fourth . 100 3,500,000 844.9C0 J. & J. 7*4 6*4 Jar*., ’78" QLi 98 99
Fulton 30 600,000 460.800 M.&N. 10 10 Nov., ,£[■ 147
Gallatin... 50 1/00,000 677,500 A.& 0. 7*4 7 Apr , ,!&
German Am.* 100 750,000 31.2(H) F. & A , , ,i Feb., 91
German Exch.* 100 2(H),000 49,300 May. 0 .6 May, g
Gerraan'a* 100 200,000 54,000 May. 7 0
Greenwich* .. 25 200.000 18,000 M.&N. 8 7 Ncv., ’77 3 ioo
Grand Central* 25 100,000 3(H) .... . ,

Grocers* 40 800,000 23,000 I. & J 8 3 Jar., *77”’3’ 70
Hanover 100 1,000.000 138,300 l. & J 3 7 Jan., ql^ ibo 101
Imp.* Traders’ 100 l,500,0(Hi 1,760,700 T. & J 14 14 Jan , ’78* 195 196
Irving 50 500,000 118,400 I. * J 10 8 Jan., ,73* I
Island City*... fO 100,000 H,100 . . . 64 Jan , »78‘ 3
Leaf her Mani.f. 100 600,000 407.000 J. A J .

12 la Jan., v-fl* « 149
Manhattan*.. . 50 2,050,000 1,0 3,: 00 F.& A 9 8 Feb., ’tU* J 132*4 ....

Manuf. * Mer.* 60 100,000 8, HX) J. & J. . • . July. 75’ 31^ ...»

Marine 100 400,000 74,000 J. & J 5 .... Jan., 85 100
Market 100 1,000,000 270,700 J . & J .

8 7*4 Jac., >78 31^ 10014 103
Mechanics’. ... 25 2,000,000 90^.400 J. & J. 10 9 ’78 4 130 -

Mech. Assoc’u. fO 500,000 9/900 M.&N. 3 2*4 May, ,77 2U 47*4 50
Mech’ics * Tr. 25 600,000 133,300 M.&N. 9 7k Nov., ’77 3J? ... ....

Mrcantile 100 l ,000,000 20••/ 00 M &N. 8 0 Nov., ’77 3^ F8
Merchants’. .. 50 3,000.000 770, 0'» 1. & J. 8 7*4 Jan., ’7ij 31^ 108*4 110
Merchants’ Ex. 50 1,0(H),000 210,900 I. & J. 8 0*4 Julv, >77* 3^ 71
Metropolis*. 100 f 00,000 34,400 1. & J. Jan.,’7B 3U
Metropolltai.. 100 3,000,000 £65,400 J. & J. 10 id Jan., >78. 5 il7 118
Murray Hll*.. 100 200,000 4,400 A.& O. Oct , ’7>s. 4
Nassau* 100 1,000,000 59,300 M.&N. 6*4 0 Nov., ’77. 3 83
NewYcrr. .. . 100,3,000,000 657,7f0 J. & J. 10 7(4 Ja'-,, ’78. 3*4 107 1+8
N. Y. County.. 100 200,500 85,-On 1. & .T. 4 a' Jan , ’78. 4 ~
N. Y. N. Excb. 100 300,000 71,000 F.& A. 3*4 8 Feb., ’78. 4
Ninth. 100 750,000 21,500 J. a J. ft 3 Jan., ’77. 3 88
No. America*.. 70 700,000 29,200 J. & J. 6 July, ’97 n so
North River*. 50 240,000 75,900 J. & J. July, Q—

Oriental* 25 300.000 109,600 J. & J. 12 11 Jan., k
Pacific 50 422,700 *10,901 Q-F. 12 12 Feb., ’78. 2'^ .'32
Park 100 2,000.000 50 /500 ).&J 10 0 jau , ’78. 3 " 90 ioo
Peoples’* 25 412.500 147 30:1 J. & J 10 10 Ian., »78. 4 . .

* henlx 20 1,000,000 159,700 J. & J. 7 0 J an., ’78. 3 .... 80
Produce*.
Republic

100 200,000
100 1,500,00- 278/00 F. & A.

July, ’74. 3/
Feb., ’78. 3 83 eo

8t. Nicholas... 100 1,000/00 1 8,400 F.&A. 8 Aug. ’77. 2*v to
Seventh oard. 100 8OO.OO1 51,000 J. & J. 6 3 Jan., ’77. 3 » t * .

8econd 100 300.003 61,100 J. & J. 12 10 Jan., ’78. 58hoe * Leather 100 1.000,000 223|- 00 J. & J. 11 10 Jan., ’78. 5 109 «•

Sixth 100 200,000 44,500 J. & J 6 7 .Jan , ’78. 3 *State of N. Y.. 100 800,000 179/00 M.& N. 7 Nov.. ’77. 31^Third 100 1.0’ 0,000 5,800 J.& J. 8 3 Jan., ’78. 3 "Tradesmen’s . 40 1,000,000 830/ 00 J. & J. 10 9 '

an.. ’78. 4Union 50 1.* 00,000 697,*0.1 M.&N. 9 8 Nov., ’77. 4» eit Side* 100 200,000 77,400 J. & J. 8 8 Jan.; ’78. 4 ...

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street, i

Gas Companies.

Brooklyn Gas Light Co
Citizens'Gas Co iBklyn)
_ do sertitlcates
Harlem
Jersey City & Hoboken
Manhattan
Metropolitando certificates

do to- d
Mutual, N. T .

do bonds
Nassau, Brooklyn ;..... ..

do scrip
New York
People’s (Brooklyn)' do do bonds . .....

do do certificate*.
Central of New York
Williamsburg

do scrip
Metropolitan, Brooklyn
Municipal

Par.

25
20

1,COO
50
20
50
100
V r.

1,000
100

1,000
25

Va .

100
10

1,000
Var.
50
50

Var.
100
100

Amount. Petiod
c
+-»
■x.

«
Dtte.
*

Bid. Ask.

2.000.000 Var. 5 Apr , ’78 150 1^6
1,200,000 Var. 3 Jan., ’78 78 85
320,000 A. & 0 f* Apr., ’78 95 100

1,850 000 F.&A. Feb., ’78 90 95
38-<,000 I.& J. 5 Jan., ’78 160 170

4,000,000 J. & J. 5 Feb , ’78 200 203
2,600,000 M.& S 5 Feb., ’78 129 131
1,000,0(H) M.& S 3W Feb., ’78 100 x 102
500,000 J.& J. 8*v • • • • • 100 103

5,000,000 Quar. 1*4 Apr , ’78 70 80
1,000,000 F.& A. 3*4g Feb , ’78 95 102
1,000,000 Var 3 Jan., ’78 75 80
700,000 M.&N. 3*4 'O ., ’77 95 100

4,000,000 M.&N. 5 Nov., ’77 110 116
1,000,000 J. & J. 3k Jan., ’70 2i 35
825,000 F.&A 3*4 ..... 90 96*4
300,000 J. & J. 3k Ja» ., ’77 75 84
466,000 F.& A 3*4 Feb.. ’78 75 85

1,000,000 Quar. 2 J an., ’78 102 - 110
1,000,009 J. & J. 3*4 Jan., ’78 87 100
1,000,0(H) M. &N. 2*4 Nov., ’17 09 72
1,500,000 ... 95 100

[Quotations by H. L. Grant, Broker. 145 Broadway.]

Bleecker St.db Fultonterry—stk.
1st mortgage

my db Stcenth Are—stk..

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

500&C
100

1,000
• 100
1,000
100

1,000
100
500
100

1,000
1.000
COO&c.

100
1,000
100

1,000
100

1,000

900,000
094,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
300,000
500,000

1,800,000
1,200,000
1,200.000
900,000

1,000,000
203,000
748,000
238,000
600,000
200,000
250,000!
500,000

1,199,500
150,000

1,050,000
200,000
750,000
415,000

2,000,000
V ,000,000
600,000
250,000

Broadway
1st mortgage

Brooklyn wy—stock
1st mortgage

Broadway (Brooklyn.)—stock..
Brooklyn dk Hunter's Pt—stock.
1st mortgage bonds

Bushvoick Av. (B'klyn)—stock..
ventral Pt., y.db a. River—stk.
Consolidated mortgage bon* s.

Dry Dock, E. B. dkBattery—stk.
1st mortgage, cons’d

Eighth Avenue—stock
1stmortgage

I IdSt, db Grand St terry—stock
• 1st mortgage
Central Cross 2oum- stork. ...
1st mortgage

Houston.West st.dkPavJF’y—stk
1stmortgage

Second Avenue—stock
3d mortgage .

Cons. Converil >lc
Extension

Sixth Avenue- stock
1st mortgage
third Aveiue—stock
1st mortgage

twmlydhira Street—stock... .

l«t n

•Yuls column shows last xividend on stocks, but the date of maturity of bonds.

J. & J. 7 J9co ;
Q-J. 2*4 Apr,, ’73;
J.&D. 7 June. ’84
Q-F. 3k Feb., ’73
M.&N 7 Nov., ’83
Q-L 3 Apr., ’78
A. & 0. 3 Oct., ’70
J. & J . 7 1888

J.&’j 3 Jan” ’7o
J.&D 7 •1902
Q-F. 2 Feb., ’78
J.&D 7 Ju e, ’93
J.& 1. 6 Jan., ’78
J. & J. 7 JaD., ’84
M.&N. 5 flov., ’77
A.&O. 7 Apr., ’93

7 July, *94
Q.-F. 2 Apr., ’18
A.&O. 7 Apr , ’85
M.&N. 7 May, *88
A.&‘». 7 Oct.. ’83
M.&N. 5 May. ’77
J. & J. 7 July, *90
Q-F.* 5 Jan., ’78
J. & J. 7 July, ’90
1 & J 4 Feb., ’78
*» *' 7 vfn, ’93

8
90
70 x
100
180
104
165
76
90

SF
95

100

ioo
123
105
40
91
13
83
60
95
90
85
70
105
120
100
95
100

12
95
75
102
185'

55
97
88
102

iiO
125
115
50
96

85
66
100
95
91
100
115
130
102
100
105

Iueurance Stock List.
[^notations br K. B. Bailry. broker. 45 Wail street ]

COMPANIES.

Adriatic
yKtua
American
American Excb
Alnity
Arctic
Atlantic
Bowery
Brewers’ &M..
Broadway
Brooklyn
Citizens*
City
Clinton
Columbia
commerce Fire
Commercial ...
Continental....
Eagle
Empire City....
Emporium
Exchange
Farragut
Firemen’s
Firemen’s Fund
Firemen’s Tr ..
Franklin
Gebhard
Gerinan-Amer.
Germania
Globe
Greenwich
Guaranty
Guardian
Hamilton
Hanover
Hoffman........
Home
Hope
Howard
Importers’* T..
Irving
Jefferson.......
Kings Co.(Bkn)
Knickerbocker
Lafayette (Bkn)
Lamar.. |
Lenox
Long l8l.(Bkn.)
Lorillard
Manu’.fe Baud.
Manhattan
Mech.&Trad’ra'
Meei.’ics’(Bku)
Mercantile.. .

Merchants’ ....
Montauk (Bki )
Nassau (BklyL)
National
N. Y. Equitable
New York Fire
N. V. & Boston
New York City
Niagara
North River....
Pacilic
Park
Peter Cooper...
People’s
Phenix (Hklynj
Produce Excb.
Relief
Republic ...

Resolute
Ridgewood
Rutgers’
Safeguard
St.Nicholas
Standard
Star
Sterling
Stuyvesant... .

Tradesmen’s....
United States..
Westchester...
Williamsb’gC

Capital.

Par. Amount

25
100
50
100
100
20
50
25

1(H)
25
17
20
70
100
80
100
50
100
40
100
100
30
50
17
10
10
100
100
100
50
50
25
100
100
15
50
50
100
25
50
50
100
30
20
40
50
100
25
50
25
100
100
25
50
50
50
50
50
37^
35
100
100
100
50
25
25

ICO
20
50
50
100
50
100
100
100
25
100
25
50
100
!0<)
25
25
25
10
50

Net
furplu*
Jan. 1,
1878.*

200.000
200,000
400,000
200,000
200,000
200,000 No A
200,000
300,000
200,000
200,000
153,000
300,000
210,000
250,000
300,000
200,000
200,000

Dividrkd*.

1875. 1876. 1877 Last Fail

JO
14
15
10
8
10
10

18,350
22,814

t211,702
72,177
-9,613

*

*p.
109,572
392.121 30

No ftgV.j 5
:’00,s42j20
204,883(30
+320,870 20
179,408120
138,119 20
—17,877 10

2,008110
164,808 20

1,000,000 +899,430
300*000 490,781
200,000;
200,000!
200,000,
200,000
204,000
150,000
150.000
200,000
200,000

1,000,000
500,000
200,000
200.000
200,000
200,000
150,000
500,000
200,000

3,000,000
D 0,000
500,000
200,000
200,000
200,000
150,000
280,000
150.000;
200,000:
150,000

90,572
-19,724
111,728
154.588
97,088
-13,400
80,783
4,978

-28,235
080,951
653,039,
110,152 18
301,074,55

No fig’s.
25,019! 10
129,148 20

9*80
30
14
10
15
12*4
19
10
12

10
25
15
10
8
10
10
20
19
20
20
20
20
20
10
10
25

10
15
15
10
4
5
10
20
5
20
20
20
17*
18
5
5
25

10
10
10

553,398
98,478

1,016,703
20,481
184,060
104,159
89,470
+96,818
195.000'20
49,640:20
151,093 20
120,919:10
57,93*1 10

10
10
10
10
12
12
13
10

2O0|00Oj +134,940 10
~ 1 80,494H0

192,806110
208,004! 14
268,204 30
177,028 10
49,942 10
191,016 20
114,916 20
211,737 20
103.519 12
323,990 20

300,000
200,0001
250,000|
200,000;
150,000,
200,000
200,000.
200,000
200,000
200,000
210,000
200,0001
200,000
200,(FO!
500,000!
350,000
200,000
200,000
150,000
150,000

1,000,000
200,000
200,000
300,000
200,000
200,000
200,000
200,010:
200,000
200,000
200,000
200,000
200,000
150,000
250,300
300/00
250,000

178,79.i i 20

11-45 12 50
30
14
10
20
15
15
10
12

io
10
30
VO
40

10
20
10
10
10
10
12
12
10
10
20
10
20
10
10
20
10
11
14
30
20
10
20
20
25
10
20

20
14
3
15
15
12
10
12

10
30
20
40
5
10
20
10
10
10
10
12
12
13
10
20
10
20
10
10
20
10
32
20
30
20
10
20
18
20
14
20
7

*77. 5
Jan-. *78. 5
Jan.. ’78. 7

*78. 5
Jan-, ’7** 4
Jan.. ’77; 5

’78. 5 /
gee., >77.10

’77. 5
Feb., ’78,1.0

’78.10
’78.10

Feb.. ’78. 5
Jan.. ’78. 0
July, ’77. 5

•’an , ’?8. 5
Jan., ’77. 3
Feb., ’78. 5
Jan., -78. 1*4
Jan., ’78 5 10)
;Uly. ’77. 5Jan., ’78. s

-8314 10*
10

To July, ’77. 5 ...

448,830 10 12 Jau., ’78. 6 110
124,141 12 12 11 Apr., ’78. 5
424,88‘-< 30 30 20 Jan., ’18/20 200
102,501 20 20 20 Jan , ’78. 6 105
200,026 20- 20 2ft Jan., ’78 10 180
108,888 20 2D 18 Jan , ’73. 6 ... .

789,012 15 20 20 Jan., ’78 10 ....

3,250 5 8*4 3*4 J»n., ’77.- 3*^
Jr

55,755 10 10 10 Jan., ’78. 5 80
+8,824 10 10 10 July, ’77. 5 55

-18,150 10 10 •. • • Juiy, ’73. 5 35
60,747 11 13 12 ’78. 5
203,785 20 25 20 Jau., ’78.10 iod
116,943 12k 1m 10 Jan., ’78. 8 ,,#fc

14,484 10 10 10 Feb., ’78. 4
10:i044 110 11-55 12 35 July, ’77.6-23 120
128,752 12*4 15 17k Jan., ’78. J*4 ....
52,184 10 10 10 Ftb , ’78. 5

120140,366 20 20 10 Jan , ’78. 7
168,584 20 25 20 Jan., ’78. 5 125

228,643 10 10 10 iJan., ’78. 6 125
221,003 10 10 10 Jan., ’78! 5 105
408.142 20 20 20 'Jan., ’78.10 190

Peic*.

Bid. Ask.

, 65~
100

125 135
95 100
.... 65
70
95 ioo
197
.... 40
197 205
175
170 iso
115

v*>

118 . .

. . . 60
55 60

,130 140
152 157
190
107 120

115

Aug., -76. 5
•. ’78. ft

Jan., ’78.15
Jan.. ’78. 5
Jan., ’78. 7*
Jan.. ’77. 5
Jan.. ’7«. 3k
Jan., ’78.10
Jan., ’78. 5
tan., ’78. 5
Jan., ’78. 5
Jan., ’78. 5
Jan., ’is 5
Jan., ’78. 5
Jan., ’78. 5
Mar., >:8 5
Jan.. ’78.10
Jau. ’7». 5
Jan., >78 8
Jai., *78. 5
Ja 1., >78. 5
Jan., >78. 8
Jam, >78. 5
Jau., >78. 0
Jan , ’78. 5
Jan., ’78.30
Jan , ’78.10
Jan., ’78. 5
Jan., ’78. 8
Jan., ’78. 7
Jao., ’78.10
Jan., ’78. 5
Jan , ’78.10
Feb.. ’78. 7

45
103
50
40
112
1?.0
108
240
50

135
125
98
105

105
88

85
140
100
90
150
80
125
105
165
170
to

i.25
105
175
130
10

125
130
110
55
112
60
55

125
270

75
140
132
100

80
115
108
90

175
96

108
95

90
140
118
175

90*
155

109
190
150

65
115

240

150
80
85
65

100

90
128
118
95

114
*00

• Over all liablliiies, including re-insurance, capital and scrip.'

‘ole *
+ The surplus

represented by scrip is deductei. — shows deficiencies.
City Securities.

(Quotations by Daniel A. Moran, Broker, 40 Wall Stre t.I
Interest.

Bonds |
due. j

Pktcf. .

Rate. Months Payable. Bid. Ask-

Niw York;.
Water stock..; l541-«3. 5 Feb., May Aug.& Nov.

1 .

1878-iasolioo 10 L
do 1851-57 6 do do 1878-1879 100 102

Croton water stock..1845-51. 5 do do , <890 103 10J
do do ..1852-60. 6 do do 1883-1890 103 105

Croton Aqned’ct stock. 1S65 ft do do 1884-1011 104 103
do pipes and mains... 7 May & November. 1884-1900 112 110
do reservoir bonds 0 Feb.,May Aug.&Nov. 1907-1911 K0 168

Central Pa k bonds.. 1853-57. 5 do do 1878-1898 1°1 103
do uo * ..1853-65. 0 do uo 1877-1895 100 107

Dock bonds 1870. 7 May & November. 1901 116 117
do „..P75. 6 1898 106 108

Floating debt stock— I860. 6 Feb..May, Aug.& Nov.
May & November.

1878 100 101
• Market stock 1365-68. 7 1894-1897 117 1!8
Impi >vementstock.... 1869 6 do do 1889 104 105

do (.0 ....1869, 7 do do 1879-1390 102 113
Cousolldated bonds var. 6 g> do do 1901 103 109
Street imp. stock var. 0 do -do 1888 1U IvO

do do var. 7 do dn 1879-1832 102 il(5
New Consolidated 8 K- January & July. 1896 1‘ 8 109
Westchester Conntv 7 db do 1894 106 107

[Quotations by N. i’. Bkk»a. Jr.. Broker. Wall «t..l
Brooklyn—Local lmpr’em’t— . i ■....
(litv bonds 7 / inuarv & Julv. 18*8-1880 101

do 7 do do 1881-18951104
P^rk bonds 7 do do 1915-1924 117*4
Water loan bonds 7 do do 1903 117*4
Bridge bonds 7 do do 1915 117*4
Water loan. ... 6 ao do 1902-1905 108
City Donas 6 do do 1881-1895(104
Kings Co. bonds .. 7 May & November 1880-1883 105

do do 6 do 1880-1885 102
Park bonds 6 January a July. 1924 103

Brldg» 0 do do 1907-1910 107*6
•Alt Brooklyn bwnd* fiat. \ 1

!04
113
119
119
119
109
107
108
106
110
109*

[Quotations byC. Zmiriskik. 4‘ Montgomery St., Jersey City.]
Jersey dtp—
Watci loan, long

do 1869-71
Seweragebonds 1866-69.
Assessment bonds... 1879-71.
Improvement bonds
Bergen bonds 1868-69.

6 January & July. 1895 101
7 January & Juty. 1899 1902 108*4
7 do do . - 1877-1879 100
7 Jan., May, July & «ov. 1891 107
7 J. & J. and J & D. 1905 108
7 January and July. 1900 105

108
109*
101
109
109
106
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investments
AND

STATE* city and corporation finances.

The Investors* Supplement is published on the last Saturday
of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, id bound
up with The Financial Review (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

Pittsburg Cincinnati & St. Louis Railway.
(For thejyear ending Dec. 31, f§?7.)

This company, it will be remembered, operates under a lease
many of the principal railroads embraced in the Pennsylvania
system. From the annnal report for 1877 we have the following:

PITTSBURG CINCINNATI & ST. LOUIS PROPER.

Freights

Gross Earnings.
1877.

12,191,761
Exp res? 61,044
Passengers 704,601
Mails Ii6,779
Rents— 8/*51
Miscellaneous... 4.535
Rent of railway.. 3,2*>8

1876.
$2,193 115

54,8'Jl
805,602
92,251
2,192
16,466

Transportation..
Motive power...
MaiLt. of way..
Maint. of cars...
Gen. expense?...

Expenses.
V-77

$802,401
62»%wi5
427.420
180/44
85.5a

18:6.
$8 9,863
6«»/i01
605,854
191,697
8,877

Total $3 097,962 $3,264,521
Net earnings for 1817, as by above statement
Interest on securities of Unitn Depot Co....

Total $2,022,913 $2,427,694

$1,075,049
10,230

Total net revenue for 1877 ..... $1,085,230
Total net revenue for 1876 f55,987

Increase $229,282
From the above total net revenue for 1877, viz $1,035/,80
Deduct interest paid as follows :

On thePitts. Cin. & L. 1st mtg consol, bonds $4'.5,510
On Steubenville A Inn. 1st mort. bouds 180,(00
On Columbus & Newark division bonds 54,2i0— 669,790

Excess, after paying interest on funded debt. $415,490
Deduct other charges to inc me :

Rent Monongahela extension. $37 500
Interest on floating debt 75,843— 113,848

Surplus in 1877, after paying rei tals and interest $302,141
The result of the operation of other lines was a net loss on

main line and all leases in 1877 of $131 784, against a similar loss
on all lines for 1876 of $445,954.
This company having been indebted to the Pennsylvania Com¬

pany foe advances made by it, represented by bnh bonds and
bills payable which that company, during its operations in the
past, had from time to time charged to profit and less, an arrange¬
ment has been effected with it to restore to this company and can¬
cel $2,500,000 of bonds and $3,279,231 of bills payable, making
a total of $5,779,221, thus enabling this company to reduce its
capital account and indebtedness, and leaving it without floating
debt.

PITTSBURG CINCINNATI & ST. LOUIS MAIN LINE.

Although the decrease in freight revenue was ODly $1,334, there
was a reduction in the number of tons carried of 86,375, or 4*78
per cent, of which much 1 the larger part was east-bound
competitive traffic; the earnings having been sustained by the
establishment and maintenance of improved rat s for through
business amoog the competing lines. The entire tonnage of tb£
main line in 1877 was 1,722,386 tons, as against 1,803,761 tons in,
1876, and the average rate per ton per mile received was 9 3-10
mills in 1877, as compared with 8 8-10 mills in 1876.
■The number of passengers carried in 1877 was 680,082, and in

1876, 786,993; the average rate received per passenger per mile
in 1877 being 2 46-100 cents, and 2 14-100 cents in 1876.
The motive power and equipment have been kept in first-class

condition, and the car equ'mment increased by 99 cars of all
classes, built at the company's shops, to replace various numbers.
One thousand box cars have been supplied by the Pennsylvania
Railroad Company, through a car trust, at an aggregate cost of
$535,000, this company paying 6 per cent interest and 14 per
cent of the cost per annum into that trust, equivalent to $107,000
per annum, in lieu of car service, if the cars belonged to others,
so that at Its termination this company will own the cars,without
any increase of its construction account by reason of their acquis¬
ition.

CHARTIRRS RAILWAY.
_ 1877. 1876.
Gross earnings $77,167 $77,176
“peases 34.760 32,944
Net earnings for 1877, paid to Ch&rtiers railway company,

under contract, $42,406.
CINCINNATI A MUSKINGUM VALLEY RAILWAY.

« - , 1877. 1876.Gross earnings.... $366,773 $322,859
“peases 840,837 82 >,743
Netwnlngs, 1877. $25,885
Deficit, 1876.... •. 7,884
V Improved result .... $33,270
The above, net earnings apoiied toward the payment of this

company's interest charges, $165,000, leave as net loss in operatingtbit line for the year, $79,114, as against $112,884 in 1876.

LITTLE MIAMI RAILROAD.
Gross earnings.

1877. 1876.
Freights $671,649 $563,011
Express 47,372 46,571
Passengers 478,866 434,860
Mails 47 0i9 89 203
Rents 25,708 25.459
Miscellaneous.... 30,419 16,7(3

Expenses.
1877.

Conducting trans... $297,529
Motive powt-r 223,148
Malnt’nce of way... 264,447
Maint’nce of care... 78,195
General expenses... 110,422

1876.
$817,714
224,002
226,556
KJ041
103,514

Total. $973,743 1918,826

.... $322,886
T* tal $1,296,079 $1,175,384

The net earnings for 1877 were
Add amount du* this road on division of earnings with Col.
Chic. & L C. RR.. $30,000

Add for dividends and interest cn securities 79,444—109,444

Total net revenue for 1877 ... $4*8,780
Against which were charged—

Twelve months' rent of road. . . $710,875
do interest on street connection 23,625
do loss in operating street connecting railway.. 1,035
do loss in operating Newport A Cinn. bridge... 5,131—740,217

Leaving net loss for 1877 of. . — v $308,436
Net loss for 1876 408,298

Decrease in loss $99,861
The net result from operating this line in 1977 is a very decided

improvement over 1876, attribu able chiefly to the largely-
increased freight earnings. The lccal tonnage increased
21 31100 percent, and the through tonnage 2 31-100; but while,
there was a slight decrea e in the ra*es received in local business
there was an advance of 22 47-100 in competitive rates. The total
tonnage was 534,645 tons in 1877, as against 517,421 tons in 1876,
an increase of 67,224 tons, or 12 99-100 per cent.

COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY.

Gross earnings.
1877. 1876.

Expenses
1877. 1876.

Freights .$2,291,410 $4,328 911 Transportation.. $959,140 $1 055,064
Express . ... 64,693 *8,372 M otive power.... 804,363 837,857
Passengers . 80), 160 94*,265 Maint. of way.. . 695,559

Maint. of cars.... 2(8,784
671,759

Mails . 104,354 76,497 258,643
Rents 4,774 4/65 GenT expenses.. 233,116 249,441
Miscellaneous.. 70,317 1,124 — —

Rent of railway 55,524 37,080 Total $2,940,915 $8,072,767

Total .$1,856,255 $3,457,716
The net earnings of this line for 1877 were $455,340, an

increase over 1876 of $70,390. These net earnings have been
paid to the receivers nnder the order of the United States Circuit
Court at Indianapolis, pending a decision in the snit of the
Pitsburg Cincinnati & St. Louis Railway Company, against the
Columbus Ch cago & Indiana Central Railway Company, for relief
on account of the latter's nou-fulfllment of i‘s obligations to the
former under the lease.
The decrease in freight earnings is owing mainly to the

diminution in local ratrs ; the tonnage having increased both in
through and local business, and the rates on competitive freight
having advanced. The decrease in passenger earnings is due in
large part to the decline in travel, as compared with the Centen¬
nial season, although the depressed condition of business has
affeertd local travel to a considerable extent.
This line is worked with exceptional economy, and its expenses

show a marked redaction over the previous year ; but owing to
the nature of the larger part of its traffic, and the low rates at
which most of it must be carried, its net earnings do not show as
satisfactory a result as could be desired.
The condition of the road-bftd on this line ha9 been steadily

improved, and the motive power and equipment have been kept
in good order. The many bridges on the line have been
carefully maintained, and the general condition of the property
is satisfactory.

ST. LOUIS VANDALIA & TERRE HAUTE RAILROAD.
1877. 1876.

Gross earnings $1,106,265 $1,097,695
Expenses 812,513 848,507
The net earnings for 1817 were $293,752
Against which were charged—

Rental, 30 per cent of gross earnings, less proportion of joint
e»n>ings paid Indianapolis & St. Louis Railroad $308,469

Amount paid India cap. A fct. L. RR. nnder pooling contract. 78,031— 336,504
Net loss for 1877 $92,751
Net loss for 1876 112,986

Decrease in loss $201,185
One half of this loss of $92,751 was borne by this company, the

other half being divided between the Terre Haute & Indianapolis
Railroad Company, lessee, and the Columbus Chicago & Indiana
Central Railway Company.

PITTSBURG CINCINNATI & ST. LOUIS RAILWAY COMPANY.
Income account for 1877.

Gross earnings '. $3,097,969
Expenses.. 2,029,918

Operating net earnings . $1,075,049
Add in.erest received ft om investments 10,280

Total net revenue $1,085,280
Deduct:—

Interest on floating debt $75,818
Kent, Monongahela extension 37,500
Interest on bonds of company 6t9,7S0— 783,188
Balance, being surplus tfter paying expenses, interest, Ac. .. ..$802,141
Deduct loss in operating the following roads under their leases—

Little Miami Railroad $808,436
Cincinnati A Muskingum Valley Railroad 79.114
SL Louis Vandalia A Terre Haute Railroad 46,375—4 -8,926

Balance, being deficiency of income to meet expenses, obligations -
and rentals, carried to debit profit and loss account, Dec. 31,1877 $181,784

Columbus & Hock in2- Valley Railroad*
(For the year ending December 31,1877.)

The annual report furnishes the following: During the year
about 2,000 tons of steel rails were bought and laid on themain
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line and Straitsville Branch, making a continuous track of steel
from Columbus to Nelsonville and Straitsville. The great devel¬
opment of iron ore, coal and lime-stone, on Monday Creek and
Snow Fork, and the purchase of property there by parties who
were ready to commence the erection of furnaces, caused the
Board to decide upon the immediate construction of branch roads
up Monday Creek and Snow Fork, in accordance with the recom¬
mendation of the stockholders at your last meeting.
Both branches are now in operation as far as completed

(11 milts). The iron taken up on the main line and Straitsville
branch was used on these branches.
Your board of directors thought it better to meet the expendi¬

tures necessary in building the new branches referred to by an
increase of the capital stock of the company to represent the
property acquired, than to increase its debt, and considered it
best to make the August dividend payable in stock, rather than
force the same upon the market, and the results have shown the
wisdom of that course.
The opening of the Columbus & Toledo Railroad, with its

connections in the Northwest, has brought additional traffic to
your line, and, with its road and docks now fully completed, will
bring a steady increase of business from that section.
Daring 1877 the company has moved about 900,000 tons of

freight, as against 844,000 tons in 1876, producing $12,000 less
revenue.

The equipment of the company consists of 31 locomotives,
12 passenger and baggage cars, 100 box ca”s, 1,003 eight-wheel
coal cars and 14 caboose cars.

EARNINGS AND EXPENSES.

Earnings. I Expenses.
Passenger $9),2fi2 | Road '. . .$140,56?
Freight 720.932
Express and mail 8.6-5
Telegraph 1,097
Miscellaneous 7,921

$828,899

Locomotive ... 44,269
Transportation.... I78,r.09
Cars " 46,259
Operating and taxes 56,865
Loss and damage 4,473

$471,143
$357,755

INCOME ACCOUNT FOR YEAR 1877.
Dr.

Net earnings
Ratio of expenses to earnings, 56 81-100 per cent.

INCOME ACCOUNT WITH CONTINGENT ACCOUNT.
Cr.

Net balance from 1876 $303,898
Add net earnings for 1877 357,755

Total credit.... $661,654
Dr.

Cash dividend No. 10 (payable Aug. 10,1877) .... $8,366
Stock dividend No. 4 (payable Aug. 10, 1877) 68,550
Interest on funded debt 177,327
Interest on floating debt 81—254,824

Balance Dec. 31, 1877 $407,329
Less dividend ol Feb. 10, 1878, ©n ac’ct of business for last half of 77. 80,461

Leaving net balance from 1877 $326,865
Columbns & Toledo.

(For the year ending December 31, 1877.)
The first annual report has just been issued.
On May 28, 1872, the company was incorporated under the

general act of Ohio, May 1, 1852. The authorized capital stock
is $2,500,000. On November 13,1872, directors were elected, and
the company organized.
On May 22, 1874, the directors authorized a loan of $2,500,000

for the construction of the road. The bonds are of the denomina¬
tion of $1,000, dated August 1,1875, payable at the city of New
York, in thirty years, with 7 per cent semi-annual interest, in
February and August. Two thousand are coupon bonds, and the
residue are registered bonds.
On January 10, 1877, the entire line, 118 miles, was so far

completed that through business was commenced, and regular
trains run between Columbus and Toledo, but work on the road
was not finished until July.
The line begins at the Union Depot, in Columbus, and termi¬

nates at Walbridge (5^ miles south of Toledo), where it joins the
Toledo & Woodville Railroad.
On February 22, 1877, a contract was concluded with the

Columbus & Hocking Valley Railroad Company for the joint use
of its terminal property and facilities at Columbus, and also for
the joint management of the roads of the two companies.

EQUIPMENT.
The present equipment is as follows: 9 locomotives, 10 passen¬

ger cars, 4 baggage cars, 134 box cars, 66 flat cars, 50 stock cars,
337 coal cars, 6 caboose cars.

COST OF ROAD.
The road has been completed, 118 2-10 miles, fully equipped,

and provided with all the necessary and proper terminal accom¬
modations in Columbus and Toledo, at a cost of $3,338,507, being
$28,244 per mile. Included in this amount, however, is the cost
of certain real estate in Toledo and elsewhere on the line, not
necessary, at present, for the uses of the road; of the dock
property and our proportion of joint improvements made on the

miles of the Toledo & Woodville road, between Walbridge
and Toledo, amounting, in all, to $328,397*65, which should
properly be deducted in calculating the cost per mile, giving the
true cost per mile, $25,466.

EARNINGS AND EXPENSES.

Earnings.
Passenger $115,011
Freight...: 197,779
Express.......... 9,703
Mail 6,244
Telegraph 310
Miscellaneous 1,832

$380,882

Expenses.
Road .. $55,892
Locomotive 10,198
Transportation 105,180
Car 8,873
General, Including taxes 30,151
Loss and damage 882

Interest on bills payable $11,311
Interest on bonds since organization 134,250
Interest en Toledo & Woodville lease 20,521—- $166,083

Cr.
Net earnings to December 31st, 1877 : $119,602
Charged to construction account 46,481— 166,083

Hannibal & St. Joseph Railroad.
( For the year ending Dec. 31, 1877.)

The President, Mr. Wm. Dowd, has issued a circular to stock¬
holders preliminary to a more detailed report to be issued here¬
after. The following is condensed from the circular. The
company was placed in possession of its land-grant assets there¬
tofore held by trustees as security for the company’s land-grant
bonds, the last of which were paid prior to that date. Those
assets consisted partly of cash, but mainly of contracts for lands
sold. The possession of these assets has enabled the company to
provide the means for the payment of indebtedness incurred for
the improvements made upon the property, and for the further
sums still required for the same purpose. Considerable expendi¬
tures have been made in relaying the road with steel rails, 74|
miles of which were in the track at the close of the year, of
which 3,034 tons were purchased and laid during the fiscal year;
the rolling stock has been put in first-class order, numerous
bridges rebuilt, and many other important improvements made.
The floating debt of the company has been largely reduced, many
litigated cases, including arrears of taxes to the amount of over
$109,000, have been compromised and paid, and every effort has
been made to put the affairs of the company on a sound basis.
The earnings and expenses of the road for 1877 were as follows;

EARNINGS.

From freights $1,210,648
From passengers 524,400
From mail and express.... 85,028
From bridge tolls and mis-'
cellaneou3 . 111,287

$211,279

Net earning* since opening of road
Ratio of expenses to gross earnings, 63 85 per cent.

$119,602

OPERATING EXPENSES.

Conducting transportation. $401,677
Motive power * 259,971
Maintenance of way 178,477
Maintenance of equipment 211,313
General expenses 93,441

Total $1,931,365| Total $1,135,886
Balance net earnings $795,478
From which has been paid the interest on the funded debt 660,000

Leaving ‘ $135^5
Which, together with the receipts from the company’s lands, has
been applied to the extraordinary expenditures for the improve¬
ment of road-bed and track, the payment of the arrears of taxes,
and other expenses arising out of transactions of former years,
referred to above, and amounting during the year to $341,798.
Since the assets of the land department reverted to the company
to the close of the year, the net receipts, including the cash
turned over by the trustees, have been $241,877. On the 1st of
January, contracts for the sale of lands, upon which there
remained due upwards of $2,500,090, were placed in the hands of
the Farmers’ Loan and Trust Company, to secure an issue of
bonds to the amount of $1,000,000, of which there have been sold
to this date,April 11, $335,000, at 95 per cent and accrued interest,
and the proceeds devoted to the further improvement of the
property.

Kansas City St. Joseph & Council Blnffs Railroad.
(For the year ending December 31,1877.)

The gross earnings for the year 1877 were as follows :
Passenger* ; $428,997
Freight 893,035
Mail 21,107
M iscel ianeous 70,656

$1,423,797
The oper&f. expen., including rentals, taxes and cost of steel rails. . 979,190

Net earnings $444,606
The interest accruing npon the mortgage debt for the year was 849,765

Balance $94,841
This balance has been expended in payment of $17,500 interest

accrued previous to January 1,1877, on $500,000 Council Bluffs
& St. Joseph Railroad Co. 7 per cent bonds, and for construction
and equipment.
The gross earn’gs show an incr’se over those of the preceding yearof. $182,467
The operating expenses, an increase of 71,972
The increase in operating expenses over last year is principally

in the two items of
Cost of steel rails over iron (heretofore charged to contraction ac’ct).. $23,088
Repairs of road, track and fences 82,871
The following statement shows the freight tonnage and mile¬

age and average rate per ton permile, exclusive of company’s
freight: ' Earnings

per ton
Tons permile,

earn’d 1 m. in eta
33,338,212 , 2 15
88,544,842 2‘82

, Local. *

Tons. Earnings.1876 277,446 $533,864
1877 373,470 634,037

Foreign. >
Tons. Earnings.
134,890 $183,593
139,467 208,997

5,206,130 0*17Inc... 96,024 $150,178 4,577 $25,404
The absolute need of additional equipment (costing $70,000)

made the floating debt of the company, Jan. 1, 1877, $107,190,
including note (issued for depot ground at St Joseph, Mo.) for
$45,000, not due until July 31, 1879. ' \
The same necessity for increased equipment, if we wished

increased business, compelled us during the past year to add 100
box cars, 3 locomotives, air brakes, etc., at a total expense
of $76,178 ; and for construction $42,337.“ The result is an
increased floating debt at the end of the year 1877.
The following is a statement of floating indebtedness and

available assets, January 1, 1878. ^ -•
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FLOATING INDEBTEDNESS.

Unpaid pay rol's and open accounts— $195,504
Unpaid coupons, payable 1,085
Notefor real estate at St. Joseph, due July at, 1819 $45,000
Notes for three engines ........ 20,875
Notes for new freight cars 33,400
Notes for borrowed money 28,500—127,775
accrued interest on mortgage bonds, payable Jan. 1, 1878— . 174,881

$499,245
AVAILABLE ASSETS.

Due from agents and ©pen accounts $130,763
Due from United States Government ... ... 28,304
Cash in St. Joseph 10,566
Cash and bills receivable in Boston .. 132,‘-52
Material on hand for future use 57,067—353,754
Balance, being net liabilities, as above 140,491

$499,245

It is stated that the policy of the Board in incurring this
floating debt has secured large additional business which other¬
wise would have sought other channels.
The gross earnings for the year 1878 are estimated at (an increase of
$71,000 over those of the year 1877). $1,495,000

The ©Derating exp-nses, including taxes and allowing for 3,000 tons
of steel rails (an increase of 853 tons over amount laid last year),
are estimated at, not exceeding 1,(00,000

The estimated net earnings in 1878 are $ 495,000
The annual interest on mortgage bonds 350,000

Leaving a surplus of $145,000
As to the estimate of gross earnings, it appears that up to Apri

1,1878, the increase (for three months only) had been $60,000.
Missouri River Fort Scott & Gulf.
(For the year ending Dec. 31,1877.)

The annual report just issued furnishes the usual statements
of receipts and expenses, but has no remarks upon the financial
status of the company beyond the bare figures. The income
from all sources was as follows :

Stockholders who have not yet signed the agreement can do so
on or before the 25th day of April, after which dale the privilege
of signing will cease. Thereafter, and until 1st day of May, such
stockholders as have previously signed shall have the right to
subscribe for the balance of tbe bonds provided for in the agree¬
ment. The 10 per cent of the par value of the stock subscribed
will be received on and after this date. The mortgage bonds to
be given for the cash payments will bear interest from May 1,
1878; and those making payments prior to that date will be
allowed interest up to that time. Payments can be made in full,
or in five equal instalments falling due on the 1st days of May,
August and November, 1878, and February and May, 1879.
Interest must be paid on all deferred payments and adjusted at
the final payment. Stockholders will, at tbe time of making
payment, deliver for cancellation 10 per cent of the stock by them
held. The new mortgage bonds and the income bonds not being
ready for delivery, receipts wiil be given both for the cash
payments and the shares delivered for cancellation; said
receipts will be exchanged for the mortgage bonds aad income
bonds in sums of $109 and the multiple thereof, as soon as they
are ready for delivery. Tbe new bonds will be in denomina¬
tions of $1,000, $500 and $100.
The holders of tbe Consolidated, the Convertible, the Lehigh &

Wilkesbarre, and the American Bock & Improvement Company
bonds who have not signed the agreement can do so at any time
prior to the 15th of May, by which date all bonds signed for
must be presented and coupons surrendered.
Detroit & Milwaukee.—Receiver Trowbridge’s report for

March is as ollows :

Balance, March 1 $50,963
Receipts on road accounts 69,160
Receipts from sundry sources 12,715
Total... ... \. $132,839

Disbursements 78,569

Balance, April 1 $54,269
The gross receipts from road and lands $1,004,545
Expenses of all kinds in both departments 710,650

Net revenue < $263,894
Received from collection county bond coupons. f33,514
Interest on county bond coupons. 942— 34,456
Land condemned and sold for depot grounds at Kansas City 14,280

Total net revenue from all sources $312,630
The land department sold 33,858 acres of neutral lands, for

$228,1*76, being an average of $6 75-100 per acre. The cash receipts,
on account of land, were $138,810, which was $70,175 less than
the previous year. There remains unsold of the neutral land,
308,782 30-100 acres. This land is offered on long credit,
payments running through ten years, with interest at the rate of
seven per cent per annum, and a discount of twenty i er cent is
made on payment in full at time of purchase. The prospect of
a large immigration to Kansas during 1878 is very encouraging.
The winter wheat, of which there is fifty-two per cent greater
acreage than last year in the counties through which our road

runs, never looked more promising.
COMPARATIVE EARNINGS OF THE ROAD.

Passenger
Freight
Mail
Express
Miscellaneous

1876.

623,406

18,000
39,639

* 1877.
$2'i5,362
581,491
14,533
18,0:0
26,347

Total
Operating expenses

$902,094
477,866

$865,734
450,314

Net earnings, not including taxes
Taxes

$424,227 $415,420
46,184

Net earnings $372,114 $369,236

Expended for construction
Expended for equipment

$89,697
•

$83,743
58,315

Net revenue from road
$142,892
229 222

$142,058
227,177

GENERAL INVESTMENT NEWS.

„ Canada Southern.—The act sanctioning the scheme of arrange¬
ment of the Canada Southern Railway Company’s affairs has
passed both houses of the Canadian Parliament and is new a law.
A cotemporary remarks that it authorizes the issue of $14,000,000
of new bonds to replace the first and second bonds now outstand¬
ing ; also, with the consent of the holders, if it can be obtained,
the bonds of the Erie & Niagara Company, and of certain Ameri¬
can railways which form the western connection of the Canada
Southern. The exchange of the Canada Southern bonds is to be
effected on the consent of three-fourths of the present holders,
more than which has already been obtained. The issue of the
bonds to bear interest from the 1st of January, 1878, is to be guar¬
anteed by the New York Central & Hudson River Railway
Company at the rate of 3 per cent for the first three years and 5
per cent for the succeeding seventeen years. The rate of interest
on the original bonds was 7 per cent, but arrears were allowed to
accumulate to between $3,000,000 and $4,000,000, which the
bondholders now consent to forego. The vitality of the measure
is to depend on this guarantee of the new bonds being obtained,
for the act will not go into effect till this agreement has been
legally ratified by the shareholders interested.
Central of New Jersey.—Receiver Lathrop announces that

the agreement for the adjustment of the affairs of the Central
lailroad of New Jersey having been signed by a majority of the
stockholders, and by the others whose signatures were requisite
to give effect to the said agreement, the same is declared binding.

The amount of receiver’s notes and certificates outstanding
April 1 was $344,59c*.
At a meeting of bondholders in Detroit it, was stated that hold¬

ers of all but $900,000 of the bonds have agreed to the plan of
reorganization. Of those holding out, $500,000 are owned by the
Merchants’ Bank of Montreal, which will agree to the plan, if
some slight modifications are made.
Erie.—James McHenry’s petition to be allowed to intervene as

party defendant in the foreclosure suit against the Erie Railway
Company has been decided adversely by Judge Lawrence. In his
opiniob, Judge Lawrence says that Mr. McHenry has not estab¬
lished to his satisfaction that he has the first lien, which he
claims, either upon the Western Extension certificates or upon
the stocks of the Cleveland Columbus Cincinnati & Indian¬
apolis Railway Company. Taking the most lavorable view of
the case for the petitioner, he can only claim to be a creditor at
large, and as such he has no status in a court of equity. Mr.
McHenry, the Judge says, having, with others, a suit pending, in
which the validity of all the proceedings in the foreclosure suit
is questioned, he will have ample opportunity to establish in
that suit the invalidity of the decree of"foreclosure.
Fitchburg (Mass.)—The Fitchburg Railroad Company gives

notice of an increase of capital from $4,060,000 to $4,500,000, and
each bolder of eight old shares is entitled to one new share at par
up to the close of June 1, and payable in full June 30.
Gilbert Elevated.—A suit has been begun in the Superior

Court by the New England Iron Company against the Gilbert
Elevated Railway Company and the New York Loan & Improve¬
ment Company, in which the plaintiff asks $4,500,000 damages,
and that those companies be enjoined from disposing of the bonds
or stock of the Gilbert Elevated Railway Company. The plain¬
tiffs assert that in March, 1873, the Gilbert Company contracted
with them to build the road for $735,000. a m'le, which would
have left them $4,500,000 profits, and that afterward Jose F.
Navarro, Cornelius K. Garrison and George M. Pullman, having
control of the Gilbert Elevated Railroad Company, and the Loan
& Improvement Company, arranged a contract whereby the latter
company was to build the railway for $2,100,000 a mile, payable
in the first and second mortgage bonds of the Gilbert Company
and its stock, and that the Loan Company will thus substantially
absorb the whole assets of the Gilbert Elevated Railway Com¬
pany. The defendants say that the contract was never approved
by the directors of the Gilbert Company, and that it was only
intended to be binding in certain contingencies.
Kansas Pacific.—The securities of this railroad have attracted

a good deal of attention lately from their rapid advance in prices.
The circumstances of the company are not generally as well
understood as are those of the Central Pacific and Union Pacific.
The company is now in the hands of a receiver in a suit for fore¬
closure brought by the bondholders of the BO-called " Denver
; Extension,” which is that part of the main line embracing 244
miles of road from the 394th mile-post west of the Missouri River
to the 638th mile-post. The earnings of the company on each
mortgage division, from November 21,1876, to February 28,1878,
a period of about fifteen months, were as follows :

140

MORTGAGE DIVISIONS.
mile-post, ‘*F. and A.” 1
mile-post, “ J. and D.”

Arkansas Valley Railway..!
Total.

Gross Net
Miles. Earnings. Earn in; flj

. 140 $1,560,404 $803,603
. 254 1,328,631 519,718
. 244 941,945 24K.684

34 118,467 29 712
- 89,400 46,476

. 76 21,437 • • • • •

$1,645,107

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



392 THE CHRONICLE.

The land grant of the company is attracting much attention
this year from the large sales of land and remarkable immigra¬
tion which have taken place since the first of January. A com¬
plete description of the several mortgage bond issues is given in
our “Investors’ Supplement.” The first two mortgages, cov¬
ering two sections of the road from the Missouri river to the
894th mile post, are a first lien on the respective sections of road
and not on the land grant attached thereto. On this part of the
road only has the United States Government a second mortgage
lien, and not on the extension from the 394th to 638th mile post,
as might be inferred from the Attorney-GeneraFs report to
Congress. The first mortgage on this extension (a third mort¬
gage on the first two divisions) is also a first mortgage on 3,000,000
acres of land attached thereto, and we hear that about $300,000
worth of this land has been sold io the quarter ending April 1.
The Arkansas Valley road has recently been sold under fore-*
closure. The land grant on the first 394 miles, about 2,000,000
acres, haB two classes of land grant bonds secured on it, which
are paid as lands are sold, and their amount has been consider¬
ably reduced. The following schedule shows the condition of
the land grants of the company, March 1, 1878, as classified by
the receivers:

Mar-h 1, 1378.
Congressional Land Trust.
Kansas Pacific Trust
Denver Extension Trust...
380 to £90 mile-post

Sold to dat?.
Acres.

. 569 076
. 306,077

39,619

/ Re*
Maximum.
Acres.
09.191

2.G'3,946
2,071,391
178,320

IAININO UNS
lucouflict.

Ac es.

61,351
106,790

OLD ,

Minimum.
Acres.
4,813

1,907,141
2.871,393
178.7*0

1,004,763 5,133,249 171,150 4,962,093

By the Denver Pacific railroad, from Denver to the line of the
Union Pacific, the Kansas Pacific has a through route to the
Pacific coast, but the benefit of this has been lost through the
refusal of the Union Pacific to prorate on through busine s.
After a long struggle in Congress, a report from theHouse Pacific
Railway Committee was recently obtained, by a vote of 8 against
5, favoring the appointment of three highly honorable commis¬
sioners who should pass upon the question of pro rating, snd
this business is to be taken up on the 15th of May—it being
regarded as a substantial victory tor the Kansas Pacific. . Since
this, it has been reported that the Union* Pacific managers have
been making propositions with a view to get control of the Kan¬
sas Pacific, but nothing definite has transpired.
As to the relations ot the U. S. Government to this road, the press

despatches from Washington recently coutaiued the substance ot a
communication made to the House of Representatives by
United States AttornejJGeneral Devens. In regard to this
report it seems to be manifestly in error in stating that
the U. S. Government has a lien " secured by a second mortgage
on all its property and francnises,” as it is well known that the
lien ot the Government only attaches to the part of the road for
the construction of which United States bonds were advanced—that
is, the sections from Missouri River to the 394th mile-post. Toe
substance of General Devon’s report is as follows : “ That the only
foreclosure suit against the company which he knows about offi¬
cially is that of Adolphus Meyer and others representing the third
mortgagee3. [This refers to the first on Denver extension and
.3,000,000 acres of land, and third mortgage cn first two divisions
of road.] The United States is made the defendant to this suit.
Mr. E. R. Mead, of New York, has informed the Attorney-General
that other suits are pending to which the United States is not
made a party, but ot those the Attorney-General has no official
knowledge. The indebtedness of the Kansas Pacific Railroad
Company to the United States amounts to nearly ten million dol¬
lars, secured by a second mortgage upon all its property and fran¬
chises. The next mortgage, subsequent to the statutory lien of
the United States, is that of Adolphus Meyer and others, on which
the foreclosure suit already referred to is based.
“ The bill asks for the sale of the whole road, its privileges and

franchises, and the distribution of the proceeds according to the
rights of the several mortgagees. It makes this prayer without
either offering to discharge the prior lien of the United States, or
to have the sale made subject to that incumbrance. This fact
and the expensive management seemed to the Attorney-General
to require the intervention of the United States Government, and
he, therefore, directed an appearance to be entered, subject to the
decision of the Court as to his right to represent the United
States in this case without having been authorized to do so by
legislation.

[Vol. XXVI.

Andrian 8s, RR. aid 980100
Barton 10s 10® 80
Benton 10s, RR. aid 25® 35
Bnchanan 10s, RR. aid 65® 70
Bnder 10s, funding 70® 80
Cape Girardeau 8s. Twps. RR. 25® 30
Cape G rardeau City 9s 40® 50
Callaway 9s, RR. aid 59® 61
('ass 10s 18® 25
Cass 6s, gold . IS® 25
Chariton 8s, Mo. & Miss. RR. 16® —
Chariton 8s, Chil.&Bruns. RR. 60® 70
Clark 8s RR. aid —@ 3)
Clay 10s —@ 95
Cole 10s, funding 100® —
Cole 10s, RR aid........ 75® —

Cooper 10s, RK. aid 90® 95
Crawford 10s, Twps. It R. aid. 45® 55
Dade 8s, RR. aid —® 31
Dallas 10s, RR. aid 1C® 12
Dallas 7s, RR. aid .. 20® 25
Davies8 7s. RF. aid 55@ 60
Dent 7s, RR. aid 15® —■

Douglass 10s, funding 6 V® 70
Dunklin 10s, funding 60® 81
Franklin 10s, funding 980100
Greene Ss, RR. aid. 40® —

Grundy 8s RR. aid 65® 70
Henry 10s, T. & N. RR 25® 30
Heory 10s. T. & N. brauch 25® 30
Henry 7s, T. & N. main 30® 31
Howard 8s, Tebo & Neosho... —-® 75
Howard 8s, Mo. & Miss. Twps. 20® 25
Howard 8s, La. & Mo. RIi —® 70
Howell l!'s, funding 75® 85
Jackson 6s, gold, RR. aid —@ —
Jackson 8s, RR. aid 6C@ 70
Jackson 7s. Twps. RR. aid.... 30® —

Jasper 8?, Twps. RR. aid 40® 50
Jefferson 10s, county imp 101 f/* —
Johnson 10s, RR. aid... —® —
Johnson 10s, Twps. RR. aid... 40® 50
Johnson 10s, Normal School.. 75® SO
Knox 8s, registered, RIi aid.. —@ 30
Knox 7s, Mo. & Miss. RR..... 25® 30

Laclede 6s, new 70® 80
Lafayette 10s 5
Lafayette 6s, gold, RR aid.... 44® _
Lafayette 6s, cur., RR. aid 44®
Lafayette 10«, funding 50® $a
Lafayette 10s, Twp-^R R. aid. 20®
Lafayette 6s, cur., 1901, coup. 70® 7|
Lincoln 10s, RR. aid 69® 70
Livingston 8s, Chili. & B. RR. 9C®100
Macon 10s, RR. aid 18® —
Macoa 8s, RR. aid ... 13® —
Macon 8s & 7s. Mo. & Mips. RR 18® —
Mercer 8s. RR. aid 60® 65
Monroe i0s... . . 75® 80
Morgan ICs, RR. aid 5C® —

Oregon 10s, funding 65® 75
Ozark 10s, funding 65® 75
Pettis 10s, RR. aid, straight... 65® 70
Pettis 10s, Twps .... 40® 53
Polk 7s, 6 R. aid —® 60
PntDam ?s, RR. aid -® 60
Pike 10s, Twps. RR aid 45® 35
Pike 88, county purposes. 90®10Q
Ralls 10s, RR. aid . 45® 55
Randolph 10s, Twp. RR. aid.. 45® 55
Kay 8-% RR. aid 60® 75
st. Charles 10s. c’uty purposes 95® 00
St. Charles 10s, city, city pur¬
poses 950100

St. Charles 10s, Land improve¬
ment, in lit —® 50

St. Clair 10s, T. RR. aid 15® 20
St. Joseph City ICs, R.v. &
wharf —® 85

Saline 10s, Twps. RR aid..... 50® 70
Schuyler Ss, RR. aid —® 4j
Scotland 8s, RK. aid 55® 65
Shannon 10s, funding —® 70
Sullivan 7s, RR. aid ... 45® 55
Taney 10s, funding -® 75
V\ inon 8s, R. K. aid 40® 50
Vernon 7s, RR. aid —® to
YVarrensburg city Nor. School 5 ® 65
Wayne 10s, funding 95® —

Missouri Kansas & Texas Railway.—This company applied
in March for admission of the fallowing issues of its consolidated
bonds to the regular list of the Ne*» York Stock Exchange, viz.:
First additional consolidated in 'rtgige—tot'd amount outstand'n r. $2,500,000
Dated June 1st. 1872, and due June 1st, 1903. Ronds are for $1,000
each, numbered from 14.001 t > 16,50 ', both inclusive, and bear 7
per cent. interest in gold per annum. Interest payable Febru ;ry ,
1st and August l<t.

Second additional consolidated mortgage (Fort Smith
branch). Amount issued $1,250,000

Less subsequently cancelled « 68,000

Amount outstanding 1,18?,0C0
Dated November 1st, 18'2, and due November 1st. 190';
bonds are for $1,000 each, mi nbered 16,502, 16,50i@16,-
516, 16,519® 16,521, 16,523®16.550, 16.556016,590, 16,593®
16,593. 16,599. 16,601@16,6u5, 16,6100:6,614, 16 616, 16,617,
16.62(016,680, 16.632016,639, 16,642, 16 614, 16,645. 16,048
@16,653, 16,656016,661, 16,665016,670, f6 677016,700 16,-
709@16.756, 16,760016,776, 16,718®1.H,73.\ 16,787017,29!,
17,293017,511, 17,513, 17,5:4, 17,517017,547, 17,‘50@!7,-
554, 17,556017,618, 17,621017,75 •, and bear 7 per cent.
inUrest per annum in gold. Interest payable February
1st and August 1st

Third additional consol:dated mortgage—total amount of
issue $1, tOO, 000

Dated Jur e 1st, 1873 and due June 1st, '906.. Bonds
are for $',000 each, numbered from 16,501 to 17,900, both
inclusive, and bear 7 per cent interest per annum in gold.
Interest payable February 1st and August 1st.

Less bonds numbers 16,501 to 17,300, reserved for exchange
of Hannibal & Central Missonn Railroad bonds 800.000— 603,000

Total amounts of additional consolidated mortgage bonds out¬
standing : $4,232,003

Certificate of Union Trust Company as Trustee, ia on the back
of each bond, and they are stamped as assenting to agreement of
March 1st, 1876.
The committee recommended that these bonds be united with

thoee dated February 1st, 1871, numbered 14,000 and below (now
on the frtd list), and all to be called : “ Missouri Kansas & Texas
Consolidated Mortgage Bonds, Assented,” only those stamped
assented under agreement March 1st 1876, to be a delivery.
New Orleans Mobile & Texas.—The United States Circuit

Court in New Orleans has ordered the re-sale of this road by the
trustee in possession, who is to give 30 days’ public notice. All
costs, expenses and prior liens must be paid by the purchaser in
cash; the balance may be paid in bonds or coupons at their pro
rata value.

“General Devens recommends that the Attorney General he
empowered by Congress to intervene in all foreclosure suits
against the Pacific Railroads, and any other cases relating thereto
where the inter* ss of the Government might be affected. It
would not be desirable, he adds, that third parties should be
allowed to bring suit at their own time and place, and to make,
at their pleasure, the United States a party thereto; and he,
therefore, iecommends that in any bill on this eul ject, it should
also be provided that the rights ot the United States shall not be
affected if it declines to appear by its authorized officer, when
notice has been served upon him.”

... Long Island.—At the annual meeting of the stockholders of
tb© Long Island Railroad, 48,807 shares out of 66,000 were repre¬
sented. v The f< Rowing ticket for directors, the only one offered,
was unanimously elected: ThomRs R. Sharp, Elizur B. Hinedale,
Eh P. Fabbri, J. Hood Wright, Henry O. Havemeyer, Francis B.
Wallace, Morris Franklin, Cornelius H. Delamater, Wm. Kevan,
Edward E. Spr3gue, S. M. Felton, Chester Griswold, William
Ricbardson.

. Missouri County Bonds.—‘The following list and approxi¬
mate prices is furnished by Messrs. P. F. Kelelier & Co., bankers
and brokers, in St. Louis: ;

Ohio & Mississippi.—The committee appointed to arrange
the financial difficulties of this company consists of Messrs. John
W. Garrett, of Baltimore, Robert L. Cutting and W. D. F. Manice,
of New York, W. T. McClintock, of Cincinnati and Sir Alexander
T. Galt, of Canada. They have'just submitted a report of which a
full abstract is presented below. The main feature of the plan *

proposed is, in a word, that the second mortgage bondholders
should forego their entire interest for two years, and that holder!
of floating debt should be paid in full. Without full details,
we have no means of knowing but that it is the best pos¬
sible plan that can be made; hut. certainly it would appear that
some reason should ba given why the committee thus propose to
give floating debt holders the priority over mortgage bond¬
holders. Have they a prior lien at law ? Does the Court decree
that their claims take precedence ot the,mortgage bonds?
The bondholders of this and numerous other railroads are exceed¬

ingly anxious to learn how it is possible for the holders of not©!
and other floating debts to get their claims paid in full, while mort¬
gage interest remains wholly neglected. It lias become one of
the grossest evils of the day, in the practical course of affairs
after railroads go to default—this custom of pay ing all sorts of
floating debt ahead of mortgage interest. It fe most damaging to
nn. tnv-Afitmpptfi hr It defeats everv calculation as to the
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v&lae of bonds based on a careful estimate of the earnings of the
road Itself. Parties who bought Ohio & Miss, second mortgage
bonds between 1873 and 1877 purchased a bond on which the
interest could plainly be earned. Then how could it happen that
when the company defaulted on its interest, a great pile of floating
debt (most of it undoubtedly advances by bankers, who well knew
the mortgage liens) could be allowed to come in and absorb all
the earnings of the road to the exclusion of mortgage interest?
There is a general principle involved in this question applicable
to our whole railroad system ; and bondholders would like to know
in this case whether their second mortgage is rotten, so that it can
not be enforced ; whether the floating debts allowed ahead of
mortgage claims have any real legal priority, and if so under
what principle of law; or whether the bankers and strong parties
who hold the floating debts simply get the advantage by their
influence with the Court, their possession of the receiver, and
their employment of able counsel.
The report says: The company was placed in the hands of the

Circuit Court of the United States on 17th Nov., 1876, at which
time its recognized liabilities, knows as “floating debt/’ were
$1 ,401,736. By receivers' report they were, at 31st Dec., 1877,
reduced to $694,993; and have since been further reduced, by
payments tip to 30th March, to $659,409.
There has also been paid all the interest on the mortgage debt

of the company prior to the second mortgage bonds, except the
coupon of first mortgage due 1st Jan. last.
The financial position of the company on 1st April, 1878, includ¬

ing all claims recognized by the Court, and also the second mort¬
gage coupon, due that day, but excluding sinking funds, is:
Over-due Jan. coupon first Mortgage bonds $iS7/20
Over-due coupons 2d mortgage bonds 1st April aud l.-t Oct., 1877,
and 1st April. 1878 ? 402,780

Interest on debenture bonds 9,S0J
Over-due coupon on Springfield bonds, 1st Nev., 1877, on $2,000,000
already issued 70,000

$719,600
Floating debt ordered by Court to be paid 112,159
Floating debt under consideration of the Court 547,250

$1,379,0.9
The receiver his furnished the committee with statements of

earnings up to 1st April, which may be divided into two periods.
First period—17th Nov., 1876, to 31st July, 1877—Net surplus

earnings on main line and Springfield Division, eight months and
13 days, $312,C49.
Second period—From 1st Aug., 1877, to 3lst March, 1878—Net

surplus earnings, eight months, $680,598.
As the impression has existed in some quarters that the

management of Mr. King had been unduly favorable to the,
Baltimore & Ohio Railway, of which he is the vice-president,
the committee have given their beat attention to this point, and
are of opinion that in every respect the O. & M. property has
been loyally administered in its own interests.
The committee recommend the continuance of the receivership,

until all floating liabilities have been disposed of, in such
manner as not to risk future embarrassment. It is, however,
believed that on 1st January next, if the interests of the com¬
pany require it, the receivership may be terminated.

FIRST MORTGAGE BONDS.
The coupons to be hereafter regularly paid 1st July and 1st

January. The overdue coupon to be redeemed as soon as the
floating debt is arranged.

SECOND MORTGAGE BONDS.

The three overdue coupons and that du8 1st October next to
be funded in escrow with the Union Trust Company of New
York, as security for coupon bonds at 10 years, bearing 7 per cent
interest, half-yearly, 1st April and 1st October, to be issued in i
payment of the four coupons, with interest adjusted to the date
of issue. Payment of coupons to be resumea regularly on 1st
April 1879. The coupons on the new bonds will also commence
on 1st April, 1879. The committee remark on this recommenda¬
tion that by placing the overdue coupons in escrow the holders
will not lose their existing priority of lien.

* DEBENTURE BONDS.

The amount outstanding is only $140,000 at 7 per cent, but a
sinking fund of $20,000 per annum in these bonds is stipulated.
It is therefore proposed to resume early payment of the interest,
on condition that the sinking fund be abandoned.

SPRINGFIELD DIVISION.

The committee propose as an arrangement acceptable to the
principal bondholders of this line that the coupons are to be
funded in the same bonds, -until and including 1st November,
1878, and the total amount of bonds originally issued are further
reduced, so as, with the coupons funded, the total interest charge
on the O. & M. Railway will be reduced very largely. [See
below.] This agreement is subject to the assent of the other
parties to the original arrangement, and also the general accept¬
ance of the recommendations of this report.
By the adoption of these recommendations, it will be observed

that no payments for interest on mortgage indebtedness, except
on the first mortgage, will ma*nre until April 1, 1879, aDd the
company will have dealt in the following manner with the totalliabilities, previously state A as amounting to $1,879,009Ana with the interest on the 2d mortgage, due Oct. 1, 1678 134,260

rvJto all. $1,513,269
ympon on first mortgage temporarily postponed 237,020
JJourcoupons, second mortgage, funded ... ......... 537,010we coupon overdue on Springfield bonds, funded. 70/OJ

heaving, to be provided
$844,060
689,209

$1,513,259

The resources at the disposal of the company to meet this sum
of $669,209 consist of:

1. The surplus earnings for 1878, after payment of interest on
first mortgage.

2 The balance of Springfield bonds remaining under new
agreement.
In estimating the amount available from surplus earnings for

the year 1878, the committee adopt the statement of the receiver,
establishing the position of the company at 31st Dec., 1877, show¬
ing a cash balance of $97,655
To which they add the Let earn’gs for Jan., Feb. & Mar., as reported. 210.000

$307,655
Deduct first mortgage coupon paid Feb. 1 $230/00
And paid on floating debt 35/81— 263,584

Available April 1 $42,071
Net earu’gs, by estimate famished by Mr. King for remaining 9 mos. 790,003

Available in 1873 $o82,071
Interest on original mortgage debt... 18,470
Coupon first mortgage, to be paid July 1, 1873 237,020
Coupon first mortgage, to be pud Jan. 1, 1879 237,020
Interest on debenture bonds ... 9,800

$562,310
Ba’ance 329,761

—applicable towards payment of floating debt, amounting, as
shown, to $609,209, and leaving unprovided at 1st January, 1879,
the sum of $339,448
For the uupaid balance of $339,448, the committee propose to

make temporary provision by an agreement with the three
principal creditors, representing $350,000, in the following
manner, subject, however, to the adoption of the recommen¬
dations of this report:
To be paid by four quarterly payments cf $25,000 each, commencing
1st Aug. next $1CO,003

Payable in one year from 1st May next 125,000
Payable in two years .. 125,000
With interest.

“ This amount will be secured by the Springfield bonds
remaining in the company's possession under the new agreement,
and as the status and value of these bonds will hereafter be
assured by the punctual payment of the coupons, the committee
have no hesitation in expressing their belief that ample means
will exist for the fulfilment of such agreement, while the surplus
earnings of 1880, and probably a considerable residue from the
sale of the Springlield bonds, will remain for the purpose of
redeeming the the then overdue coupon on the first mortgage
bonds."
—It is slated now (April 19) that of the Springfield division

bonds a surrender of $500,000 in bonds and coupons is agreed to,
conditional upon the company canceling $500,000 of the same
bonds held by them. The first coupon will be payable on May
1, 1879. The reduction in the mortgage indebtedness of the
Ohio & Mississippi Railway effected under this arrangement is
$800,000, with the postponement of all interest on the reduced
amount until May 1, 1879.

Philadelphia & Beading.—This company’s statement for
February and for the three months of its fiscal year ending Feb.
28, has the following details :

, February . ,—Three months. ,

Gross Receipts: 1878. 1877. 1878. 1877.
R&ilroad tnffic $482,238 $673,036 $2,999,442 $2,177,872
Canal traflftc 571 372 17,7o7 8,627
Steam co.liers 42,601 66,565 168,367 175.293
Richmond coal barges 70 17,878 5,371

Total Railway Co... $525,410 $740,043 $2,503,394 $2,367,163
Coal & Iron Co 319,060 475,977 1,479,063 1,380,646

Total : $344,470 $1,216,000 $3,982,457 $3,747,809
> Coal Traffic:
Ton8 coal carried 173,462 321,656 1,052,513 1,063,436
Tens Coal Mined:

By Coal & Iron Co 65,691 133.1M 524/45 477,608
By tenants 28 017 51,006 173,154 212:871

Total 93,723 187,120 697,579 690,479

The reduction in February is due to the voluntary suspension
of coal production under agreement.
South Carolina.—At the annual meeting in Charleston, April

9, the plan for lunding the second and non-mortgage bonds in
new consolidated bonds and for reducing the debt was generally
approved by stockholders, and was referred to a meeting of bond-5
holders to be called by the President.

Wilmington Colnmbia & Augusta.—A despatch from Wil¬
mington, N. C., says that this railroad passed on the 15th
instant into the bands of a receiver. The person appointed
to that trust is Mr. R R. Bridgers, of Wilmington, president of
the company. The length of the road is 189 miles. The road is
owned largely in Baltimore, Md., and forms a link in the
Atlantic coast-line route and is one of the five roads in which the
Security Company has retained its interest. In November, 1872,
the company took a lease of the Wilmington & Weldon Railroad
for ninety-nine years, with the privilege of renewal forever, and
the two roads have since been run under one management. By
tbe terms of the lease, the Wilmington & Weldon revetted to its
stockholders April 15. filie annual report of tbe W. C. & A.
railroad for the year ending Sept. GO, 1877, showed gross earn*
ings of $518,225, operating expenses of $420,594 and net earn¬
ings of $87,630. There were also spent in filling trestles $18,859.
The leased line, Wilmington & Weldon, earned $548,463 gross
and $156,908. net, while interest and dividend charges were
$214,991.
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COMMERCIAL EPITOME.
Friday Night, April 19, 1878.

The religious observances of the current week have, to some
extent, retarded business ; but from causes other than that, trade
has continued quiet, except in staples which are wanted for
export. There is, however, a general revival of confidence in
mercantile circles, growing out of the decline in gold to a merely
nominal premium, and the belief that the situation must improve
in the near future. The probability of an early adjournment of
Congress, without further legislation that may affect public
finances or values of merchandise, has a favorable effect.
The poik market was stronger early in the week, with sales of

mess at $10 05 for June and $10 10@10 15 for July, but latterly
declined, a considerable line going yesterday at about $9 85 on
the spot, with sellers at $9 80, $9 85 and $9 95 for May, June
and July. Lard has also declined of late, prime Western closing
to-day at $7 27£ on the spot, *7 25 for April and May, $7 30 for
June and $7 40 for July, the speculation being most active for
June. Bacon has been fairly active, but closes quiet. The demand

, for cut meats has been very good, including pickled rib bellies,
medium and light weights, at 6@6£c. Beef and beef hams firm,
with a fair movement. Butter has declined, but cheese remains
quite firm. Tallow has been freely offered, and closes dull at 7fc.
for prime. Stearine was easier and more active at 7|c. for prime.
Tobacco has been moderately active. The movement in Ken¬

tucky, however, is not so large as last week, the sales being only
800 hhds., of which 700 for export and 100 for home consumption.
Prices are unchanged: lugs, 2|(g;4£c.; leaf, 5(5)1 lc. Seed leaf was
quiet, the sales amounting to only 790 cases, as follows:'450cases,
1876 crop, New England, 12 to 19c.; 100 cases, 1875 crop, New
England, 19 to 31c.; 140 cases, 1875-76 crops, Ohio,, 6£ to 10c. -
and 100 cases sundries, 5 to 17c. The movement in Spanish
tobacco has been more liberal, and the sales are .1,050 bales
Havana at 80c., 82c. and $1 05.
There have been moderate transactions of Brazil coffees, and

quotations, as a rule, are about steady, fair to prime cargoes be¬
ing quoted at 15£@17c., gold; stock here in first hands on the
17th instant, 80,157 bags ; mild grades have sold fairly at a
steady range of values. Rice has sold the usual steady way at
current values. Molasses is quite firm; foreign refining stock is
not plenty, and 50-test is confidently quoted at 36c. New Orleana
has been active, and closes higher at 25@50c., the latter for fancy

. lots. Refined sugars have been dull, and close lower at 9&c. for
standard crushed. Raw grades also are easier, with very little
doing ; fair to good refining Cuba quoted at 7£@7£c.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 19), the total receipts have reached 39,016
bales, against 51,391 bales last week, 59,886 bales the previous
week, and 65.470 bales three weeks since, making the total re¬
ceipts since the 1st of September, 1877, 4,043,751 bales, against
3,796,429 bales for the same period of 1876-7, showing an increase
since Sept. I, 1877, of 217,322 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at— 1818 18i7 1876. 1875. 1874. } 1873.

New Orleans 10,190 8,319 11,315 6,170 6,381 18,997
Mobile 8,153 577 1,548 1,301 1,706 5,490
Charleston . 1,968 1,457 3,099 1,723 3,921 > O AO/4

Port Royal, Ac 872 93 343 . . • *

I »jVOx

Savannah, Ac.... ...... 3,485 1,450 2,076 2,858 3,676 4,035
Galveston 3,882 1,145 3,32* 2,868 4,115 > 9 Q9£

Indianola, Ac. 9 3 211 290 857 j

Tennessee, Ac. 8,925 2,613 4,938 2,963 6,292 6,901
Florida. 88 24 27 8 -34 400
North Carolina 761 462 893 831 753

'

436
Norfolk 5,011 1 763 3,003 3,C47 4,971 3 761

City Point, Ac. 672 84 109 76 231 333

Total thisweok 39,016 18,010 30,920 22,190j 32,937 - 48,313

Total since Sept. 1.... 4,043,751 3,796,429 t3,885,496 3,296,84618,545,508 3,209,893

The exports for the week ending this evening reach a total of
57,458 bales, of which 44,756 were to Great Britain, 4,106 to
France, and 8,596 to rest of the Continent, while the stocks as
made up this evening are now 504,348 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending
April 19.

Exported to Total Same Stock.

Great
Britain.

France
Conti¬
nent.

this '
week.

week
1877. 1878. 1877.

New Orleans 21,018 4,106 5,134 30,253 22,182 205,171 193,514
Mobile .... « • • • .... .... 22,197 87,101
Charleston

Savannah, Ac....
3,552
923

. ..

2,224
3,552
3,141

2,237
3,114

13,560
21,890

20,825
11,595

Galveston 2,546 • • • • 954 3,500 .... 27,866 44,681
New York 3,456 • • . 284 3,740 8,810 161,564 249,225
Norfolk. 7,150 c . . . . .... 7,150 3,985 12,100 7,822
Other ports* 6.114 ... — 6,114 3,701 40,000 35,000

Total this week.. 44,755 4,106 8,596 57,458 44,029 534,348 599,763

Total since Sept. 1 1,812,866 451,948 617,322 2,882,136 2,597,936 .... ....

* The exports this week under the head of ‘other ports” include, from Balti¬
more, 134 bales to Liverpool; from Boston, 4,765 bales to Liverpool.
In addition to above exports, our telegrams to-Dight pIso give

us the following amounts of cotton on shipboard, not cleared, at
the ports named : ,

Bhds. Boxes. Bags. Melado.
SUck April 1, 1878 ... 16,330 9,257 36.334 490

Receipts since April 1, 1878 5,985 48,527 1,(92
Sales since April 1, 1878 ... 24,845 2,598 57,421 1,582
SUck April 17. 1878 12,644 27,440 , # ,

Stock April 18, 1877 6,770 168 245 6S3
Stock April 20, 1876 . . 58,470 82,872 159,201 3,641

There has been a very fair business in ocean freight room;
rates as a rule have been more steady, though now and then a
Blight irregularity could be noticeable. Late engagements and
charters include: Grain to Liverpool, by steam, 8i@8£d.; provi¬
sions, 30@35s.; cotton, £d.; grain, by sail, 6fd.; cotton, 15 64d.;
grain to London, by steam, 8£d.; beef, 6s. 6d.; grain, by sail,
7|d.; flour, Is. 10id.@2s.; flour to Bristol, by sail, 2s. 3d.; wheat
to Hull, by steam, 9£d.; provisions, 35s.; grain to Bremen, by
sail, 7£d.; grain to Cork for orders, 5s. 10|d.@6s. per qr.; do. to
Bordeaux, 5s. 9d.(g6s. 3d.; do. to Genoa, Leghorn or Naples, 6s.;
do. to Rotterdam, 5s. 9d.; do. to Newcastle or Sunderland, 5s.
74d.; do. to Malpas, 5s. 9d.; refined petroleum to Liverpool, 3s.
4fd. per bbl.; do. to Bristol, 3s. 10£d.; do. and alcohol to Constan¬
tinople, 6s. 3d.; refined petroleum to the Continent, 3s. 7|d.; do.
from Baltimore to Bremen, 3s. 7£d.; do. from do. to Rotterdam,
3s. 9d. To day, rates were a trifle irregular. Grain to Liverpool^
by steam, S^d.; cheese, 35s.; grain, by sail, 6fL ; cotton, 15-64d.;
grain to London, by steam, 8@8id.; flour, by sail, 2s. ; grain to
Cork for orders, 5s. 9d.@6s. per qr„; do. to London, 5s. 6d.; do. to
Antwerp, 5s. 6d.; do. to Rotterdam, 5s. 9d.
In naval stores there has been little or no business of import¬

ance, and quotations have been on the decline, closing at 30£@31c.
for spirits turpentine and $1 55(a)$l 57| for common to good
strained rosin. In petroleum a very dull state of affairs has been
noticeable, and the weakness has been enhanced by lower and
weak advices from the Creek; crude, in bulk, closes at 6£c.;
refined in bbls., at ll£c., for prompt deliveries. Grass seeds are
quiet and unchanged. Whiskey nominal at $1 07£, tax paid.

April 19, at -

On Shipboard, not cleared—for
Leaving
Stock.Liver¬

pool.
France.

Other

Foreign.
Coast¬
wise.

Total.

New Orleans.. ....No report..
Mobile 4,9C0 1,500 1,8C0 900 9,100 13,000
Savannah 7,600 None. 1,600 800 10,000 12,000
Galveston 4,915 None None. £25 5,240 22,500

Total 17,415 1,503 3,400 2,025 21,340 47,500

From the foregoing statement it will be seen that, compared
with the corresponding week of Iasi season, there is an inorecui
In the exports this week of 13,429 bales, while the stocks to-night
are 95,415 bales less than they were at this time a year ago.
The following is our usual table showing 4,he movement of cotton
stall the ports from Sept. 1 to April 12, the latest mail dates:

BXCKIPTS EXPORTED SINCE SjIPT. 1 TO—
Coast-

PORTS. SINCE BKPT. 1.
Great

France
Other

r

Total.
wise
Ports.

Stoch

1877. 1876. Britain forei’n

N. Orleans. 1,306,878 1,115,251 640,351 286,714 258,359 1185,424 185.338 221,583

Mobile 391,830 349,694 95,887 23,047 29,770 148,704 224,452 23,070

Charlest’n* 444,522 454,587 119 083 66,810 102,484 288,388 117,041 16,813

Savannah.. 561,223 460,687 161,313 36,351 135,175 332,839 212,426 23,838
Galveston*. 423,913 493,065 166,165 26,971 11,291 204,427 194,255 82,044
New York.. 117,295 117,876 261,602 5,083 34,024 300,714 157,109
Florida 13,859 20,212 • . ... • * • • .... 13,859 ■ » -

N. Carolina 135,229 121,925 33,153 1,780 19,S90 54,823 76,479 2,323
Norfolk*.. 469,936 520,707 135,641 1,075 2,929 139,845 310,795 21,374
Other ports 137,055 124,39f 5154,910 .... 14,804 169,714 • * • • 85,503

Tot. this yr. 4,004,737 1763,110 447,842 608,726 2824,678 1336,645 533,104

Tot. last yr. . ... 8,778,419 1814.220 393,543 346,144!2353,997 1208,364 633.672

•Under the head of Charleston is Included Port Royal, <fce.: under the head ox
GalvestonIs Included Indlanoia,Ac.; under the head of Norfolk is Included city
Point Ac.

The e mail returns do not correspond precisely with the total
of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
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The market for cotton on the spot has been inactive, but prices
have varied considerably. Quotations were on Saturday marked
up $c., to lOfc. formiddling uplands; but this advance more nearly
represented the strength exhibited by holders on Friday, as noted
in our last, than any decided improvement on Saturday. There
was a decline of l-16c. on Tuesday, and again on Wednesday,
carrying back figures to 10$c. formiddling uplands; but on Thurs¬
day the market was firm though quiet. The trade has been quite
moderate, and mainly for home consumption. There is some
increase of stocks at this point, but holders are not pressing sales.
For future delivery, we have had a feverish and variable market.
Saturday showed some advance in the early months, but Monday
there was a decline of 8 to 14 points, the spring months being the
least depressed. Tuesday opened lower, and the lowest figures
of the week were made as follows : April, 10*74c.; May, 10'8lc.;
June, 10‘89c.; July, 10 98c.; August, 10 99c,; September, 10 72c.;
October, 10'49c.; November, 10 40c.; December, 10*41c. and Jan-
nary, 10'46c.; but the close was nearly up to Monday’s figures.
Wednesday opened depressed, with sales down nearly to the
lowest figures of Tuesday ; but the close was at a slight advance
on a demand to cover contracts, stimulated by the fact that the
Cotton Exchange is to be closed tillMonday next, and that the politi¬
cal news was more peaceful. The most active of the depressing
influences has been the threatening aspect which European poli¬
tics again assumed; but the very favorable planting season has
had some effect, as well as the threatened strike in Lancashire.
It will be observed that at the close of Wednesday’s business the
decline in the present crop from Friday -last was 6 to 10 points
(except April), but the next crop was 12 to 14 points lower.
The total sales for forward delivery for the week are 182,700

bales, including — free on board. For immediate delivery the
total sales foot up this week 3,789 bales, including 660 for
export, 1,857 for consumption, 1,272 for speculation, and — in
transit. Of the above, 700 bales wera to arrive. The following
tables show the official quotations and sales for each day of the
past week:

UPLANDS. ALABAMA. N. ORLEANS. TEXAS.

Sat.
Apr. 13.

Mon.
Apr.15.

Sat.
Apr.13.

Mon.
Apr.l5.

Sat.
Apr.13.

Mon.
Apr.15.

Sat.
Apr.18.

Mon.
Apr.15.

Ordinary V Di¬
strictOrdinary
Hood Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low Middl’g
Middling
Good Middling
Strict GoodMlddl’g
Middling Fair
Fair

7 15-16
8 11-16
9%

10I-I6
10 7-16
10% ,

111-16
11 15-16
12 7-16

7 15-16
8 11-16
9%
9%
10 1-16
10 7-16
10%
11%
11 7-16
11 15-15
12 7-16

7 15-16
8 11-16
9%
9%
10 i—16
10 7-16
io%
11%
11 7-16
U 15-16
12 7-16

7 15-16
8 11-16
9%
9%
10 1-16
10 7-:6
10%
11%
11 7-16
11 15-16
12 7-16

8 1-16
8 13-16
9%

10^-16
10 9-16
10%
11%
11 9-16
12 1-16
12 9-16

8 1-16
8 13-16
9%

10^-16
10 9-1G
10%

11I-16
12 1-16
12 9-16

8 1-16
9 13-16
9%

I0I-I6
10 9-16
10%
11%
11 9-16
12 1-16
12 9-16

8 1-16
8 13-16
9%
9%
10 3-16
10 9-16
10%

;Pi,«
12 1-16
12 9-16

-

Toes
Apr.16.

Wed.
Apr.l7.

Taes
Apr. 16.

Wed.
Apr.t7.

Toes
Apr. 16.

Wed.
Apr.17.

Tues
Apr.16.

Wed.
Apr.17.

Ordinary V n>.
Strict Ordinary
Good Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low Middl’g
Middling

7%
8%
9 1-16
9 9-16
10
m
!0 11-16
11 1-16
11%
11%
12%

7 13-1S
8 9-16
9
9%
9 15-16
10 5-16
10%
11
11 5-16
11 13-16
12 5-16

7%
8%
9 1-16
9 9-16
10
10%
10 11-16
11 1-16
11%
11%

7 13-16
8 9-16
9
9%
9 15-16
10 5-16
10%
11
11 5-16
!1 IM6
12 5-16

8
8%
9 3-16
9 11-16
10%
10%
10 13-16
11 3-16
U%
12
12%

7 15-16
S 11-16
9%
9%
„

10 1-16
10 7-18
10%

ill-i.
11 15-16
12 7-16

8
8%
9 $-16
9 11-16
10%
10%
10 13-16
11 3-16
11%
12
12%

7 15-16
8 11-16
9%
9%
10 1-16
10 7-16
10\
11%
11 7-16
It 15-16
12 7-!6

Good Middling
Strict Good Middl’g
Middling Fair
Fair

Th.
Apr.18.

Fri.
Apr.19.

Th.
Aor.18.

Frl.
Apr.19.

Th.
Apr.18.

Frl.
Apr.19.

Th.
Apr.18.

Frl.
Apr.19.

Ordinary V n>.
Strict Ordinary
Good Ordinary
8trlctGood Ord’ry.
LowMiddling
Strict Low Middl’g
Middling

7 13-16
8 9-16
9
9%
9 15-16
10 5-10

S*
11 5-16
11 13-16
1l 5-16

>>
as

- 2
*<

*«
O
O

:

7 13-16
8 9-16
9
9%
9 15-16
10 5-16

1!*
11 5-16
11 13-16
12 5-16

a

>>
as
*0

T3

O
o
o

7 15-16
8 11-16
9%

I0I-I6
10 7-16
10%

iil-16
11 15-16
13 7-16

6
X

*0
0
0
O

7 15-16
8 11-16
9%
9%
10 1-16
10 7-16
10%
H%
11 7-16
11 1-16
12 7-16

>>
m

2

O
O

0
Good Middling
Strict GoodMlddl’g
Middling Fair
Fair....

STAINED.

Sat.
Apr.18.

Mon.
Apr.15.

Tuea
Apr. 16.

Wed.
Apr. 17.

Th.
Apr.18.

Fri.
Apr.19.

Good Ordinary 7 15-16
8 11-16
9 3-16
9 13-16

7 15-16
8 11-16
9 3-16
9 18-16

7%
9%
9%
9%

7 13-15
8 9-16
9 1-16
9 11-16

7 13-16
8 9-16
9 1-16
9 11-16

Good
FridayLowMiddling

Middling
MARKET AND SALES.

Spot Market
Closed.

SALES OF SPOT AND TRANSIT. FUTUBES.

Ex¬
port.

Con-
sump*

Spec¬
ulate

Tran¬
sit. Total. Sales. Deliv¬

eries.

Saturday..
Monday...
Tuesday...
Wednesday
Thursday..
Friday......

Quiet, higher. ..
Dull, easier
Dull,easier, lower
Quler, lower
Quiet, firm

600

’go

170
301
452
461
470

.Good

230

'337
705
Fri day...

1,000
801
452
801

1,235

29,600
34,8UO
47.800
83.500
87.500

300
400
300
600
600

Total..... 660 ‘ 1.857 1,272 ... 3,789 182,700 2,200

For forward delivery, the sales (including free on board)
have reached during the week 182,700 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices:

For April,
bales. cts.

100 s.n. 17 h.iO’dS
y 200 s.n. :6th.10*70
20)s.n. :8th.\0**,s
160 s.n. 16th.lC*71400... 10-74
400s.n 10-75200... 10-76

For May.
bales. cts.
100..;.. 10-8)
500 -.0*91

2,100 ...10-82
3,800 10*83
2,400 10-84
2,700 10*35
2 800 10-86

bales. cts.
900 10-93

bales. cts.
4,700 11-02

100 11-04 5,100 11-03
-2.900... 11-04
3,200 11*05
8.9C0 1116
1,700 iW
400 11*08

40,700 total May.
For June.

100. 10 89
8,800. 10 90

200 10*77
MO,.... ......10-78
WO.. - 10 79
SOQs.n 10-80

900 10*87
8.900 10-88
600 .. 10-89
2/00.....10-93

6,300 10-91
1.400 10*92
8,700 10-33
4,6)0 10*94

71,200 total June.
For July.

1,400 10*97
800 10-80

.;10*2
*00...... ...1<*S4

-380.,.-.......10-85
; 100. 16*36
4,700 total April..

1.9J0 10*91
,2JO..... 13-92
2.100 10 93

4JOO 10-95
4.700 10*96
9 0 10-97

1.100 ..*...10-98
8,200 .'...10-99
1,500 i,.lln0

4.500.. ...>10-91
4 4U0 ....10-95
8,900 ,.;o-96
600... 10-97

8,610 10*98
4,6)0 1"*99
9.000 11-00
3,500 1111

3,3a) ,....11*02
1,600 .11-03
1,100 11*04
1.1C0 11*05

ba e». eta
700 U*0«

U00 11072.500 11-081.500 1119
1,300. 11-10
1.300 1111
800 11-121.100 11132.100 11-14
300 11*15
7JO 11*16

bales. c s.
1.60J 11* li*
500 11*11

2,000 ... 11*12
2,500 11*13
400 If.5
8J0 11*16
200 U-17

1.C00 II-!-»
700 11*19

21.8JU total Aug.
For September.
100 ...10*72
500 .....Ib13

1,000 11*7 i
200 1 .*<5
100 10*76
800 10 77

1,100 1018
800 10-80

For October,
bales. cts.

400 10*49
900 .10-50
800 ...10-51
:eo 10-5*
300 1C-53
700 10*54
300 10-55
500 10-56
20J 10*53
10O ...10-60
inn 10,11

bales. cts.
200 10-52
310 .10-56
200 10*57

2,000 total Nov.

For December.
200 19-41
200 .....10*46
800 10*47
300 10-60

27,800 total July.

For August.
200 lC-99

1,000... 11*00
1,500 11*01
200 11*02
2JO ll*i 3

100 li‘*64
4l)J 10*67

1,100 10*68
100 10*19

6,200 toul Oct.

For November.
40) '0 40

1,000 total Dec.

For January.
100 ...10-46
110 10-50
100 10*55
100 i...16-64

2,000 11*04 600 1018
900 tC-89
7ut) 10*90
100 16*91

400 total Jan.
3.100 11*03
1,800 Ill 6
5'JO 11-07

300 10-43
SOJ 10-44
100 10-43

1,200 11-. 8 100 10-13
100 10*4940 J .11*03 6,9JO total Sept.

The following exchanges have been made during the week:
10 pd. to exch. 5'JO May for June, | *20 pd. to exch. 500 Feb. for June.
The following will show the closing prices bid for future

delivery, and the tone of the market, at three o’clock P. M. on
the several dates named:

MIDDLING UPLANDS—AJCBBIOAN GLASSIFICATION.
Fri. Sat. Mon. Tues. Wed. Thurs. Fri.

Market— Firmer. Variable Lower. Variable. Variable. Firmer.
April 10*82 10*85 10-19 10*78 10*80 10*86
May U'-34 10*93 10*90 10 83 10*83 10*93
June 11*04 11*07 10*99 10*91 10*95 11*00
July.. 11*11 11-16 11*05 11*02 11*02 11*07
August 11-16 11-19 11*93 11*05 11*06 11*10 b
Sept mber. 10*83 lu\>9. 10*76 10*74 10*75 10*77

63

October 10*67 1L'*67 10*55 10*52 10*51 10-56
November..... 10-56 .10*57 10*43 l*i*4l 10*44 10-46 0

Dec mb ^r 10*57 10*59 10*45 10*4*2 10*44 10-47 w
January 10*64 10*65 10*51 lti*5J 1 J*5l) 10*54
Trans!. orders.. 10*85 10*90 1 )*8J ’.010 1 *85 10*9J
Closed— Steady. Firm. Steady. Steady. Steady. Steady.

IJ0% 10u% 100% 10:% h 0% 100%
Exchange 4*84 4'84% 4*84 4*84 4-84 4*84

The Visible Supply of Cotton, as made up by cable and
telegraph, is a3 follows. The continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening: hence, to make the totals
the complete figures for to-night (April 19), we add the item of
exports from the United States, including in it the exports of
Friday only: 1878. 1877. 1876. 1875.

Stock at Liverpool .. ... 763,000 1,091.000 1,005,000 838,000
Stock at London 9,750 38.500 59,000 103,250

Total Great Britain stock 772,750 1,129,500 1,084,000 991,250
Stock at Havre 237,000 196,250 182,750 116,500
Stock at Marseilles 6,250 3,500 5,750 8,500
8tock at Barcelona 26,000 65,0C0 88,500 70,250
Stock atHamburg 7,000 15,000 18,750 11,000
Stock at Bremen 43.250 70,750 46,250 40,250
Stock at Amsterdam 41,500 71,000 57,500 46,500
8tock at Rotterdam 12,000 11,000 16,500 11,000
8tockat Antwerp 7,250 8,500 13,750 5,25
Stock at other continental ports.. 21,000 13,750 .... 11,000

Total continental porta. 401,250 454,750 429,750 3*20,250

Total European stocks 1,174,000 1,584,250 1,493,750 1,311,500

^ndim cotton afloat for Europe.... 206,000 266,000 246,000 428,000
American cotton afloat for Europe 610,000 373,000 515,000 458,000

Egypt,Brazil, &c.,afloat forE’rope 39,000 55,000 48,000 76,000
Stock inUnited States ports 504,348 599,763 565,409 509,083
Stock in U. S. interior ports 57,160 78,776 73,512 70,993

United Statesexports to-day
‘

7,000 5,000 6,500 7,000

. Total visiblesupply.. . .haies^.597,508 2,961,789 2,918,171 2,860,576
Of the above, the totals of American and other descriptions are as follows.

•

American—
Liverpool stock 568,000 726,000 600,000 517,000
Continental stocks. 342,000 382,000 287,000 167,000

American afloat to Europe 610,000 373,000 515,000 453,000
United States stock ...... 504,348 599,763 565,409 509,083
United States interior stocks..... 57,160 78,776 73,512 70,993
United States exports co-day 7,000 5,000 6,500 7,009

Total American bales.2,088,503 2,164,539 2,047,421 1,729,076
East Indian, Brazil* dbc.—

Liverpool stock 195,000 365,000 405,000 371,000
London stock*••• •••••••« • • • • • • • • 9,750 38,500 59,000 103,250
Continental stocks 59,250 72,750 142,750 153,250

India afloat for Europe 208,000 266,000 216,000 428,000

Egypt, Brazil, Ac.,afloat 39,000 55,000 48,000 76,000

Total Bast India, Ac 509,000 797,250 870,750 1,131,500
Total American .. .2,038,508 2,164,539 2,047,421 1,729,076

Totalvisible supply. ...bales, 2,597,508 2,961,7S9 2,918,171 2,860,576

Price Mid. Uplands, Liverpool... 5 15-16d. 6 l-16d. 6Xd. 7#@8d

These figures indicate a decrecue in the cotton in sight to-night
of 384,281 bales as compared with the same date of 1877, . a
decrease of 320,663 bales as compared with the corresponding
date of 1876, and a decrease of 263,063 bales as compared
with 1875.

At the Interior Ports the movement—that is the receipts
and shipments for the week, and stock to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement.
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Week ending April 19,1878. Week ending April 20,1877
Receipts. Shipments. Stock. Receipts. Shipments. Stock*

Augusta, Ga,
Columbus, Ga
Macon, Qa (at.)
Montgomery, Ala..
Selma. Ala.
Memphis, Tenn....
Nashville, Tenn...

813
101
115
814
£77

4,715
524

1,319
863
404
510
765

8,246
850

7,786
5,074
3,r09
6,795
2,414
29,607
2,481

260
144
222
89
143

1,812
13?

1,511
209
140
222
870

2,414
136

11,704
5,950
4,074
2,981
1,415
48,149
4,503

Total, old ports 6.589 1?,9S7 57,160 2,812 5,002 78,776

Dallas, Texas :76 478 1,436 21 8 265
Jefferson. Tex 210 395 1,550 113 340 2,129
Shreveport, La £83 1,265 3,017 833 1,197 4,683
Vicksburg, Miss. .. 1,649 2,772 1,750 1,831 1,285 2,811
Columbus, Mies... 121 428 837 46 1S7 f56
Bofaula, Ala 125 280 1,860 44 691 946
Griffin, Ga 10 28 535 5 53 167
Atlanta, Ga 850 931 3,561 199 659 1,860
Borne, Ga 2?o 443 1,16) 78 125 500
Charlotte, N.C 212 251 223 220 153 707
8t. Louis, Mo 3,558 6.945 15,448 1,271 2,666 24,210
Cincinnati, O 3,982 3,639 7,940 1.691 1,260 10,851

Total, new ports 11,634 17,910 33,819 5,857 8,619 49,635

Total, all 19,243 30,897 95,979 8,639 13,621 128,411

TR9 above totals show that the old interior stock* hare
decreased daring the week 6,398 bales, and are to-night 21,616
bales less than at the same period last year. The receipt? at the
same towns have been 3.777 bales more than the same week last
year.
Receipts prom the Plantations.—Refer.*iDg to our remarks

in a previous issue for an explauati >n of this table, we now
bring the figures down one week later, closing to night :

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. Stock at Inter1r Ports Rec’ptsfrom Plant’ns
ending— 1876. 1877. 1878. 1876. 187?. 1878. 1876. 1877. 1878.

Feb. 2. 131,379 133,374 159,186 210,652 182,240 244,494 136,876 125,532 161,667
»ft 9. 118,582 110,006 137,138 210.858 179,266 240,703 118,778 187,032 133,352
44 16 110,576 120,720 120,093 202,341 174,971 233,103 102,165 116,431 112,485
44 23. 109,676 88,068 107,670 198,563 173,478 226,635 105,792 86,se.. 101,252

March 2. 88,215 68,615 91,349 165,596 173.178 210,935 83,248 68,3:5 78,599
44 9. 78,380 50,742 90 947 194,465 163,291 192,465 77,249 46,855 72,477
«« 16 65,441 44,537 82,261 177,851 165,747 169,636 48,32: 40,993 50,435
44 23. 62,933 32,366 75,723 163,28: 158,011 146,653 48,862 24 660 52,740
*4 30 59,912 30,397 15,470 145,001 151,199 131,795 41,633 23,555 50,612

April 5. 55,804 26,28? 59,886 132,495 140,619 119,991 43,295 15,737 48,082
44 12. 41,6:0 21.183 51.391 130,164 133,363 108,633 39,289 13,897 40.033
44 19. 80,9:0 18,010 39,016 127,296 128,411 95,979 28,052 13,0r.8 26,362

Total. 951.438 779,305 1,083,130 873,569 712.634 .417.096
The interior stocks January 25 were, for 1376, 2)5,16> bales; for 1677,

193.082 bales; for 1878. 242,013 bales.
This statement shows us that although the receipts at the ports

the past week were 39,016 biles, the actu il from plantations
were only 23,362 bales, the balance being drawn from sticks at
the i -terior ports. Last year the receipts from the plantat'ons
for the same week were 13,053 bales, and for 1876 they were 23,052
bales.
Weather Reports by Telegraph.—With the exception of

a few points where the complaint is too much rain, the progress
during the week has been very satisfactory. The seed is now,
except in the more northern sections, generally planted and largely
up and growing. Indianola reports a few squares. At present
the crop may be considered an early one almost everywhere and
the start good.
Galveston, Texas.—It has not rained during the week, but it has

been generally foggy. Every crop is developing promisingly,
including small grains and fruits. The apprehensions of frost
have been greatly relieved, and after next week there will be no
danger. Average thermometer 74, highest 85 and lowest 65.
Indianola, Texas.—The. weather has been warm and dry

throughout the week, and all crops are growing amazing^yv The
cotton plant looks strong and healthy, and in some sections^, few
squares are reported. The thermometer has averaged 74, the
extremes having been 64 and 84.
CorsicanaTexas.—There has been a shower on one day,

the rainfall reaching fifteen hundredths of an inch. We have
had very warm, forcing weather during the week. The fields are
clear .of weeds, and crop accounts are more favorable. Average
thermometer 74, highest 90 and lowest 70.
Dallas, Texas.—We have had a glorious rain on two days of the

week—just enough. Wheat is heading beautifully and fruit is
promising. Com is growing and cotton coming up. Best prospect
for crops of all sorts for ten years. Cotton planting is about com¬
pleted in this neighborhood. The thermometer has ranged from
69 to 88, having averaged 74. The rainfall has been one inch and
fifty-one hundredths.
Brenham, Texa*.—It has been exceedingly warm during the

week, and no rain has fallen. The crop is developing promis¬
ingly, and the prospect will be magnificent if next week passes
without frost. Average thermometer 79, highest 88 and lowest 74.New Orleans, Louisiana.—It has rained here on one day of the
week, with a rainfall of ten hundredths of an inch. The ther¬
mometer has averaged 73.
Shnveport. Louisiana.—Crop prospects are very flattering, and

the weather has been most favorable for early development. The
season is from two to three weeks earlier than last year. It is now
threatening rain, the rainfall during the week having been three
inches and two hundredths. The thermometer has ranged from
68 to 62, averaging 75.

Vicksburg, Mississippi.—The thermometer has ranged from
to 85 during the week, averaging?!). It has rained on four danc
the rainfall reaching one inch and thirty-tliree hundredths. j
Colurribus, Mississippi.—The rainfall has reached a total of

and seventeen hundredths inches during the week. Great dam*,/
age was done by the heavy rain last (Thursday) night.
Little Bock, Arkansas.—The weather during the week has been

warm and showery, with wind andhail Sunday night; also heavy-wind and rain Thursday night, accompanied with hail. Farming ■
interests are greatly benefitted by the rains this week, as it w#|
getting very dry. The thermometer has averaged 69, the
tremes being 81 and 53. We have had a rainfall of five inches
and twenty-three hundredths.
Nashville, Tennessee.—Excepting slight rains on two days, th$f

rainfall reaching seventeen hundredths of an inch, the weather
has been warm and dry all the week. Average thermometer 67
highest 78 and lowest 57. £
Memphis, Tennessee.—-We have had rain on three days, to a

depth of two inches and eleven hundredths, and the rest of the
week has been cloudy. There has been a heavy rain here to-day*
(Friday). No planting this week; however, planting is making
good progress; much seed planted lias come up and looks well,
Average thermometer 70, highest 83 and lowest 52.
Mobile, Alabama.—There has been rain on two days, two days

have been cloudy, and the balance of the week has been pleasant
The crop is developing promisingly. The thermometer has
ranged from 54 to 85, averaging 71. The rainfall has been seventy-
three hundredths of an inch.
Montgomery, Alabama.—Rain has fallen on three days during

the week. The crop is developing promisingly. Average ther¬
mometer 68, highest 88 and lowest 51. The rainfall has
amounted to two inches and ninety-five hundredths.
Selma, Alabama,—We are having toomuch rain. It has rained

this week on three days. We had an unusually severe storm
yesterday (Thursday.)
Madison, Florida.—Rain has fallen on three days, the rainfall

reaching one inch and twenty-one hundredths. The thermometer
lias averaged 69 during the week, the highest being 78 and the
lowest 60.
Macon, Georgia.—Telegram not received.
Atlanta, Georgia.—It lias rained steadily one day this week, the

rainfall reaching twenty-five hundredths of an inch. The ther¬
mometer lias averaged 77, the highest being 83 and the lowest 60.
Columbus, Georgia.—We are having too much rain. It has

rained this week op three days, the rainfall reaching one inch
and forty-five hundredths, and the thermometer has averaged 70.
Savannah, Georgia.—We have had rain on two days, hut the

balance of the week has been pleasant. The thermometer has 4
ranged from 57 to 86, averaging 69, and the rainfall lias reached
one inch and fifteen hundredths.
Augusta, Georgia.—During the earlier part of the week we had

light rain on two days, the rainfall reaching fifteen hundredths of
an incli, but the latter portion has been clear and pleasant. The
weather has been favorable, and planting has made good progress*
The grain crop is developing finely. Average thermometer 67,
highest 86 and lowest 50.
Charleston, South Carolina.—It has been show^erv three days of

the week, the rainfall aggregating two inches and two hundredths*
The thermometer has averaged 66, the highest being 80 and the
lowest 56. ;,
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
April 18. We give last year's figures (April 19, 1877 ) lor com¬
parison:

Memphis..

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge waR changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the pojt movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con*
stantly have before him the data for seeing the exact, relative
movement for the years named. First we give the receipts at
each port each day of the week t nding to-night.

PORT RECEIPTS FROM SATURDAY. APRIL 13, ’78, TO FRIDAY, APRIL 19, ’78.

.Below high-water mark....

r-April
Feet-.

18, ’78.—%
Inch.

2

r-April 19,
fc'eet.

4

7/.~i
lECu.
10

.Above low-water mark ... 18 1 32 10

.Above low-water mark ... 10 10 Hi 0
. .Above low-water mark..... ... 14 9 22 3
.Above low-water mark ... 29 6 89 11

Days of
week.

New
Or¬
leans

Mo¬
bile.

Char¬
leston

Savan¬
nah.

Gal¬
ves¬

ton.
Nor¬
folk.

Wil¬

ming¬
ton.

All
others

Saturday 979
. 556 543 780 7 8 1,076 5 1.617

Monday...... 2,516 €87 803 636 .795 730 6c 1,894

Tuesday .... 963 99S 4S7 599
«• ,563 782 78 1,342

Wednesday.. 2.615 48 816 585 438 787 128 1,615

Thursday.... 642 207 - 117 701 1.037 1,011 16 1,179

Friday 9,375 657 250 224 8 6 675 45 3,445

Total 10,090 8,153 1,968 8,485 8,882 5,011 33 11,092

Total.
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The movement each month since September 1 has been as

Monthly

r

Tear beginning September 1.

Receipts.
1877. 1876. 1875. 1874. 1873. 1872.

September 93,491 238,863 169,077 134 876 115,255 184,744
October.«•••••• 578,533 675,260 610,316 536,963 855,323 444,003
November 822,493 801,392 740,116 676,295 576,103 530,153
December 900,119 787,769 821,177 759,086 811,668 524,975
January 689,610 500,630 637,067 444,052 702,163 569,430
February 472,054 449,686 479,801 333,324 432,633 462,552
March 340,525 182.937 300,123 251,433 332,703 309,307

Total, Mar. 81.. 3,901,825 3,734,592 3,757,682 3,185,484 3,375,903 3,025,164
Percentage of total port
receipts March 31 9248 89-66 91* 9 '88*75 81-85

ports this year were 167,233 bales more than in 1876 and 144,143
bales more than at the same time in 1875. By adding to the
totals to April 1 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
different vears.

Tot. last of Mar.
Receipts Apr. 1
Receipts Apr. 2
Receipts Apr. 3
Receipts Apr. 4
Receipts Apr. 5
Receipts Apr. 6
Receipts Apr. 7
Receipts Apr. 8
Receipts Apr. 9
Receipts Apr. 10
Receipts Apr. 11
Receipts Apr. 12
Receipts Apr. 13
Receipts Apr. 14
Receipts Apr. 15
Receipts Apr. lb
Receipts Apr. 17
Receipts Apr. 18
Receipts Apr. 19
Total April 19..

1877-73. 1376-77. 1875-76. 1874-75. 1873-74 1872-73.

8,901,825 3,734,592 3,757,682 3,185,434 3,375,908 3,01 ,164
15,764 S. 8,735 4,505 11,214 10,433
9,834 5,311 S. 5,976 6,901 7,393
6,649 6,277 15,839 5,160 8,003 8,356
5,114 4,836 7,034 S. 7,629 7,93)
14,158 3,033 9,576 8,573 S. 5,659
5,817 4,915 4,483 8,437 12,987 S.
S. 3,164 10,114 6,045 8,291 10,996

11,515 S. 6,411 4,485 7,694 . 6,967
9,724 5,973 S. 7,523 6,812 10,928
9,790 4,106 10,675 5,319 5,842 5,272
4,729 4,431 6,138 S. 5,637 9,593
9,816 2,317 6,639 10,104 S. 5,149
6,299 2,641 5,112 6,189 9,347 s. -
S. 2,794 6,937 6,003 6,5-27 11/93
7,629 S. 4,752 3.285 6,847 9,269
5,707 5,136 S. 6,374 4.918 9,216
6,484 2,579 6/59 2,983 6,974 13,563
4,910 4,682 5,231 S. 5,721 7,366
7,987 1,561 4,698 6,077 S. 5,076

4,043,751 i 3,798,731 3,876,985 3,232,582 3,497,252 3,169,561
>rt receipts 94 07 91-50 95-86 91-93 8681

This statement shows that the receipts since Sept. 1 up toto night are now 244,970 bales more than they were to the sameday of the month in 1877, and 166.766 bales more than theywere to the same day of the month in 1876. We a Id to the lasttable rthe percentages of total p.xrt receipts which had beenreceived April 19 in each of the years named.
Cotton Mill Strikes in England.—The movement which

has been in progress the past week to reduce wages ia most olthe English cotton mills appears, according to tlie latest advices,
to meet with a less stubborn resistance, and, it is believed, will
result in a less extended and prolonged strike than was at first
anticipated. At Manchester a meeting of operatives is expectedto be held, from which a compromise will emanate that will be
accepted. At Lancashire, the notices of reduction did not expireuntil to-day, go the result is not known. At Blackburn there
appears at present to b9 a more determined resistance than else¬
where. In the present state of the trade, though, it is impossiblefor the strike to last long or to end otherwise than unfavorablyto the workman. The tendency of the goods market is downand all classes of producers are suffering, wliil j stocks are accu*
mul&tiog. Hence, to the manufacturer a strike is not the great¬est evil.

i

India Crop.—As the season advances, less favorable views
appear to be taken of crop prospects in the Bombay districts.Oar readers will have noticed in our cable figures from India bow
small comparatively the Bombay receipts have been the past fewweeks. This is fully accounted for in the followings taken fromMessrs. Nicol & Co’s, report of March 9 :
v For some time we have been carefully instituting inquiriesrespecting and framing estimates ot the amount of cotton whichWill, . probably, be exported hence to Europe from 1st ofaanoary to 30ik June, and our conclusions do not justify the

v tnai last year’s figures will be reached. There can be nououbt that the Berars an$ Centfal Provinces will send one of theorgeat crops on record to the coast, but it is equally certain thatroach is more of a failure than we anticipated some time ago,Ana the more the condition of K&ttywar is inquired into theMS hopeful do prospects appear. It is now rare to find advocateda ” anna! (or About l-3rd) crop, and when it is berne in mins
- V very proportion of Dholleras comes forward•uer tne rains, it will readily be seen to what extent the usualsource of our largest supplieswill fail us in the shipments of lateApril and May—the latter month especially. The crop in the[iSSSSP1 M bl^tta country (Saw-ginned Dharwar and Coompta)I t° some extent, made good the deficiency of Katty-

war growths, but unfortunately the season is so late that only acomparat vely small proportion of the crop will reach the coa*t
prior to the rains. Altogether we incline to the belief that the
total exports to 30th June will not aggregate 700,000 bales.
Something under would probably be nearer the mark.
From this it will be seen that up to June 30 the Messrs. Nicol

& Co. do not expect the total Bombay shipments to Europe to
reach 700,000 bales ; last year’s shipments to that date were
747,000 bales. rOn t\e same subject, under date of March 11,
Messrs. Wallace & Co. write as follows :

Receipts of cotton into Bombay continue liberal, and since 1st
September amount to 407,903 bales, against 385,974 bales last
season. The quality of late arrivals from Broach has been
deteriorating rapidly, and it is evident that that crop is fastcoming to an end ; “ good ” is unprocurable, and even “ fullygood fair” is the exception. Oomraottee keeps up both in
quantity and quality, but anything free from dark leaf and stainis almost unobtainable, as indeed has been the case hitherto this
season. The small sample lots of Dhollera descriptions so farreceived, though free from dark leaf, are the reverse of satisfac¬
tory, being of the poorest quality, especially as regards staple,and, although the season is already late, it is evident that these
sample bales represent unripe cotton, so that some improvementin the staple may be looked for in later arrivals. As to quan¬tity, it is now very doubtful if even half an average crop ofDliollera will be forthcoming, so that on the who e there is
now very little chance of the exports to Europe hence for thehalf year ending 30th June being in excess of those during sameperiod last year, which were the smallest since the half yearending 30th June, 1865. The deficiency, however, may be made
up after the monsoon is over, when the bulk of the Coompta andDharwar crops, of which report speaks highly both as to quan¬tity and quality, becomes available.
This statement is a little more favorable ; but cable advices

since received go to confirm the less sanguine account. It
appears, however, that up to this time Bombay spinners have
not been taking as much cotton as last year, and it m&y be that
the dull trade is so affecting them as to leave a larger portion of
the receipts for export. We hear of no change in prospectsfrom the other side of India.
Bombay Shipments. - -According to our cable despatch receivedto day, there have been 19,000 bales shipped from Bombay toGreat Britain the past week and 39,000 bales to the Continent;while the rece'pts at Bombay during this week have been 28,000bries. The movement since the 1st of January is as follows.These are the figures of W. Nicol & Co., of Bombay, and arebrought down to Thursday, April 18:

/-Shipm’ts this week-% /—Shipments since Jan. 1.—, ,—Receipts.—,Great Con- Great Con* This sinceBritain, tinent. Total. Britain, tinent. Total. week. Jan. 1.1378.... 19,000 2‘,0J0 39,000 171,00-) 265.000 408.000 28,000 533,COO1877.... 23,000 11 000 34,000 2lfi,000 180,000 396,000 61,000 531,0001876 ... 19,000 18,000 37,00 ) 212,000 150,000 361,000 50,000 522,000From the foregoing it would appear that, compared with latt
ye xi, there has been an increase of 5,000 bale3 in tho week’s ship-m :nts from Bombay to Europe, and that the total movementsioce January 1 shows an increase in shipments of 12,000 bales,compared witn the corresponding period of 1877.
Gunny Bags, Bagging, Etc.—Bagging has not changed sinceour last. There is a fair jobbing demand to be noted, but theinquiry for round parcels is still absent. This gives a quietappearance to the market, and dealers are quoting dull. Pricesshow no change, and no disposition is shown to accept lessthan l®@10£c. for a prime article, though a lighter quality can behad-at less. Butts are also ruling dull, and we do not hear of anysales except in a trifling way. Quotations are a turn easier, andthe market is ruling in buyers’ favor, with parcels now to be hadat 2 3-16c., though 2$c. is generally demanded for parcels on spot.The Exports op Cotton from New York this week show adecrease, as compared with last week, the total reaching 3,740bales, against 8,780 bales last week. Below we give our usualtable showing the exports of cotton from New York, and theirdirection, for each of the last four weeks; also the total exportsand direction since Sept. 1, 1877; and in the last column the totalfor the same period of the previous year:

Bsports ol Cotton!bales) from New York since Sent. lt 18TT

IXPORTBD TO

WEEK ENDING
Total
to

date.

Same
period
proves
year.

Mar.
27.

April
3.

April
10.

April
17.

Liverpool 13,128 7,990 8,093 3,380 262,995 26i,mOther British Ports .... .... 170 76 2,063 9,764
Total to Gt. Britain 13,128 7,990 8/68 2,lc6 265.058 274,191
Havre

• • • * 366 4,973 7,382Other French ports .... *.... ... • • • 115
• • • •

Total Frencli.. 366 .... • • ft ft. 5,088 7,381
Bremen and Hanover 226 1,464 160 284 16,771 11,148Hamburg • ••» 201 . 302 » • • • 4,957 M26Other ports .... .... 10 • • • • 10.182 1,586
Total to N. Bnrope. £26 1/65 512 231 31,910 14,966
Brain-OportoAGibraltarAc
All others

• • •• • • • •

• • • •

• •

• * • •

• • • • - 2*398
• . • •

900
Total Spain, See. • • • • • • • • • ft • • -• • • •• 2,398 200
Grand Total 13.354 10.021 8,780 8.740 804.454 996,733
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The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the pastweek, and since Sept. 1/77:

Future*.
Tuesday.

rsce’ts prom
HEW YOBS. BOSTON. PHILADBLP’lA BALTIMORE.

This
week.

Since
Sept 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

This
week.

Since
Sept!

New Orleans.. 4,855 152,431 1,951 18.8C4 . ...

Texas 2,211 64,019 8,310 .... 4,660 ....

Savannah 1,765 131,8:2 751 27,078 240 20,218 703 48,308
Mobile.. .... • • • • • •

895 • • • • .... • . . ...

Florida 17 5,569 ra ® ® 1,242 • • • • . . . . .... ....

S’th Carolina 1,049 99,972 # » • 914 .... 16 . 401 16,692
JFth Carolina. . ;• 50,789 • • • . .... .... .... 19 18,455

Virginia 2,272 153,976 631 54,356 .... . j. . 214 57,539
North’rn Porte 12,972 1,695 84,357 .... .... .... ...

Tennessee, Ac 2,454 119,749 3,928 96,862 1,168 35,984 175 9,480

Foreign.. ...
201 3,659 .... .... .... .... .... ...

Total this year 14,821 794,941 e,956 292,818 1,408 60,878 1,512 139,474

Total last year. 5,618 831,914 5,917 286,362 867 50,636 1,512 1C6.682

Apr. delivery, 5 £7-32d.
Apr.-May delivery, 5 27-82d.
May-Jane delivery, 5 27-32d.
June-July delivery, 5 29-32©% d
July-Aug. delivery, 5 15-16329-32(3.
Aug.-Sept. delivery, (©5 3:-32d.

Wednesday.

Mar.-Apr. shipment, 5 15-16d.
Oct .-Nov. oelivery, €d.
Nov.-Dee. delivery, 5 31-32d.
July-Aug. delivery, 5 15-16d.
Aug.-Sept. delivery, 6d.

Apr.-May delivery, 5 13-16d.
June-July delivery, 5%d.
July-Aug. delivery, 5 15-16d.
Aue.-Sept. delivery, 6©5 31-32d.
Oct.-Nov. delivery. 6 l-32©6d.
Apr. delivery, 5 12-16d. -

Apr. delivery, 5 27-32d.
July-Aug. delivery, 5 15-lGd.
Aug.-Sept. deiiveiy, 6d.
Apr. delivery. 5,%d.
Apr.-May delivery, 5 27-32d.

May-June delivery, 5%©27-32d.
July-Aug. delivery, 5 29-32d.
Sept.-Oct. delivery, 6 l-32d.
Apr. delivery, 5 27-32d.
Apr.-May delivery, 5 27-32d.
July-Aug. uelivery, 5 15-16d.

Thuksday .

May-June delivery, 5%d.
June-July delivery, 5 29-32d.
Sept.-Oct. delivery, 6 l-32d.
July-Aug. delivery, 5 31-32d.

Friday.

Good Friday-Holiday.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
61,803 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
The Chronicle, last Friday. With regard to New York, we
Include the manifests of ail vessels cleared up to Wednesday
night of this week. Total bale?.

Cotton freights the past weea have been as follows :
, Liverpool. » ,—Havre.—» <—Bremen.—, Hamburg-* ;
Steam. Sail. Steam.. Sail. Steam. Sail. Steam. 8ail„ '
d. • d. c. c. c. c. c. c.

Saturday. —©)£ - ©15-64 comp. X cp. —©% 11-16 ccmp. X X comp. —:
Monday.. —©fc —©15-64 comp. X cp. — 11-16 comp. yt X comp. —
Tuesday. —@3* -©15-64 comp. % cp. —@% 11-16 comp. X X comp.—
Wed’day. —©3* -©15-64 comp. X cp. —©% 11-16 comp. X X comp.—
Thur’dy.. —©A£ -©15-64 comp. % cp. —©% 11-16 comp X X comp. —
Friday Good Friday—Holiday ..

New Yore—1To Liverpool, per steamers Algeria, 690....Helvetia, 1,216
Adriatic, 1,034 City of Richmond, 440 3.380

To Hull, per steamer Hindoo, 76 76
To Bremen, per steamer Hermann, 300 ...per bark E. Delius, 184.. 284

New Orleans—T6 Liverpool, per steamers St. Louis, 3,155....Carolina,
4,250 per ship Annie M. Law, 4,580 12,185

To Cork, per shipMcDougall, 4,800— per bark Minnie M. Watts.
3,919 8,719

To Havre, per barks Harold, 2,497—N. S. Pettersen, 2,287 4,784
To Antwerp, per schr. Rinnie J. Carleton, 1,850 : 1,850
To Genoa, per baik Norma, 704 704

Mobile—To Cork, per bark Charles Northcote, 1,489 1,489
To Bremen, per fchr. C. M. Nevins, 1,253 1,253
To Barcelona, per str. Francoli, 2,150 2,150

Charleston—To Liverpool, per bark Marie, 1,556 Upland and 80 Sea
To Norkoping, Sweden, per bark Titania, 1,100 Upland - 1,100
To Barcelona, per brigs Pronta. 500 Upland— Roea, 515 Upland.... 1,015

8avannah—To Queenstown for orders, per bark Kongsbjrd, 920 Up¬
land...,, 920

To Bremen, per barks Sandirk, 2,025 Upland. .Flid, 1,076 Upland 3,101
To Cronstadt, per barks Portuna, 1,504 Upland ...M. D. Rncker,
1,270 Upland 2,774

Nobpolk—To Liverpool, per ship Belle O’Brien, 7,047 7,047
Baltimore—To Liverpool, per steamers Gracia, 550. ..Sardinian (ad¬

ditional), 996 1,546
Boston—To Liverpool, per steamer Pembroke, 150 150
Philadelphia—To Liverpool, per steamer Lord Clive, 1,007 1,007
Portland, Maine—December, 1677, to March, 1878—To Liverpool, per

steamers Ontario, 1,406... Quebec, 911 Dominion, 1,275....

Total 61,803Total 61,803
The particulars of these shipments, arranged in our usual form,

are as follows:

Liver¬
pool.

Q’town
and

Cork. Havre.
Bre- Ant- Cron-
men. weip. stadt.

Nor- Bar-
koping. celona. Total.

New York. 3,380 76 .... 284 .... .... 3,740
N. Orleans. 12,185 8,719 4,784 .... 1,850 ....

• m m M .... 28,242
Mobile 1,439 • • • 1,253 .... 2,150 4,892
Charleston. 1,636 ... .... .... •••• •••> 1,100. 1,015 3,751
Savannah 920 .... 3,101 .. . 2,774 .... .... 6,795
Norfolk.... 7.047 • • • • .... • • • . •••• • • • • .... .... 7,047
Baltimore.. 1,546 .... .... • • • • •••• •••• .... .... 1,546
Boston 150 .... • »«. • • • • . . • . .... 150

Philadelp’a 1,007 . . . . .... • • • 1 • • • • • • • • .... • • • 1,007
Portland... 4,633 .... • • « • •••» ••• •••• .... .... 4,633

— » ■■■ ■ - • ■ — ■■■■
- ■—... - ■■■ ■ — —— ■■■■

Total...SI,584 11,204 4,784 4,638 1,850 2,774 1.100 3,165 61,803

Included in the above totals are, from New Orleans, 704 baleB to Genoa.

Liverpool, April 18—4:00 P.M.—By Cable from Liver¬
pool.—Estimated sales of the day were 5,000 bales, of which
500 bales were for export and speculation. Of to-day’s sales
4,200 bales w«re American. The weekly movement is given as
follows:

March 29. April 5. April 12. April 18.
Sales of the week bales. 43,000 50,000 66,000 29,000
Forwarded 11,000 10,000 11,000 9.000
Sales Ameiican 24,000 34,0C0 55,000 21,000
of which exporters took........ 3,000 4,000 4,0C0 3,000
of which speculators took 2,000 1.000 7.090 1,000

Total stock . .. 736,000 756,000 744,000 763,000
of which American 556,000 5 '0,000 554,000 568,000

Total import of the week 61,000 81,000 60,000 60,000
of which American 35,000 71,000 31,000 43,000

Actual export 6,000 5,000 6,000 4,000
Amount afloat 342,000 323,000 855,000 336,000
nf which American 236,000 £43,000 263,000 261,000

The following table will show the dally closing pricesof cotton for the week :
frpGt. Satur. Mon. Toes. Wed. Thurs. Fn.

Mid. Upl’ds....@« ..©5 15-16 ..©5 15-16 ..©5 15-16 ..©5 15-16 Good
Mi■?. Orl’m....©6% ..©6 3-16 ..©6 3-16 ..@8 3-16 ..©6 3-16Friday.
Futurer.
These sales are on the basis of Uplands, Low Middling Clause, unless other¬

wise stated.
Saturday.

April delivery, 5 29-32d. I Oct.-Nov. delivery, 6 3-32d.
May-June delivery, 5 15-16d. Aug.-Sept. delivery, 6 l-16d.
June-July delivery, 5 31-32d, j July-Aug. deliveiy, 6d„

Monday.

May-June delivery, 5 29-32d.
July-Aug. delivery, 6d.
Aug.-Sept. delivery, 6 l-32d.
Oct.-Nov. delivery, 6 l-16d.
April-May shipm’t, sail, 6d.

Apr. delivery, 5%d.
June-July delivery, 5 15-16d.
July-Aug. delivery, 5 31-32d.
May-June delivery, 5%d.

BREADSTUFFS.
Friday. P. M., April 19, 1878.

There has been gathering strength to the flour market the ;

pest lew days, and a slight advance in shipping extras is eatab-
lished at the close. The demand has not been very active, acd
yet several thousand bbls. of common extras were taken at $5@
5 10. The improvement was largely from sympathy with the
improvement in wheat. Rye flour is depressed, but corn meal
met with a good demand at full prices. Yesterday, the maiket
was stronger, but closed quiet, under reports favorable to the
maintenance of peace in Europe.
There has been an active and buoyant market for wheat. Sup¬

plies on the spot and for April have become quite reduced, and the
purchases have been largely for arrival in the first ten or fifteen
days of April. On Wednesday afternoon, No. 2 Northwest and
Milwaukee were taken in large quantities at $1 26K®1 27 on the
spot, $1 25^(31 26 for the first half of May, and $1 24£@1 25 for
all May. Winter wheats are also materially higher, No. 1 red
and amber selling at $1 38@1 39, and choice white, $1 44(31 46.
Receipts continue very large at the West, but they are qnickly
taken up. Yesterday, the market opened buoyant, with sales o*
No. 2 Milwaukee at $1 27 in store, and No. 1 spring $1 31 in
store ; but the close was quiet.
Indian corn met with a very fair demand, and supplies on the

spot having become reduced, holders were able to obtain higher
prices. Yesterday, the market further advanced, No. 3 selling at
52|c.
Rye has sold pretty freely at 72£@73ic. for No. 2 Western, and

74@74£c. for State and Canada. Barley in moderate export
demand at 70c. for No. 1 Canada in bond, and 49c. for Western
feeding.
Oats were active and materially advanced. Large lines of No

2 Western were taken, mainly for export to France, at 34@34Jc‘
in store, and 36c. afloat. Yesterday, the market was stronger,
but closed quiet; No. 2 graded, 35c. for mixed and 354@35}c. for
white.
The following are closing quotations:

Flour.
No. 2 bbl. |3 CO© 4 00
Saperflne State A West¬
ern 4 25® 4 75

Sxtra State, Ac 5 10® 5 25
Western Spring Wheat
extras 5 05® 5 30
do XX and XXX 5 40© 6 50
dowinter X and XX.. 5 15© 6 50
do Minnesota patents.. 6 00© 8 00

City shipping extras. 5 15© 6 15
City trade and family
brands 6 25© 6 50

Southern bakers* and fa¬
mily brands 5 50® 6 75

Southern shipp’g extras.. 5 15® 5 40
Rye flour, superfine 3 40® 4 00
Cornmeal—Western, Ac. 2 25® 2 65
Corn meal—Br’wine. Ac. 3 05© 3 151

Grain.
Wheat—Ne.8 spring,bush $1 19® 12i
No. 2 spring 1 25® 1 28
No. 1 spring 1 £0® 1 82
Red Winter. 1 27® l 87
Amber do 1 82® 1 38
White 1 35© 1 45

47®
5S%®
53©
70®

Corn—West’n mixed ...

do steamer grade.
Southern, yellow, new..

Rye
Oats—Mixed. S3® <
White 34© £

Barley—Canada West... 78®
State, 2-rowed &8®; !»
State. 4-rowed 63® i£

Barley Malt—State . ... 6o®
Canadian 1 00® I JO

Pdas—Canada.bondAfree 83® 1/0
The movement in breadetuffs at this market has been ai f<&

4owb :
—RECEIPTS AT HEW YORK.——v EXTORTS PROM NEW YORK.-

, 1878. »

Forth© Since
week. Jan. 1.
67.S71 1,211,678

V,. . 2,729 65,072
Wheat, bus. 461,700 12,802,458
Corn, “ . 549,209 6,500,934
Rye, " . 113,548 819,444
Barley. tv . 40,347 1,689,418
Oats...." . 85,810 1,853,272

Flour, bbl..
C. meal, “

Same 1878. *
time For the Since
1877. week. Jan. 1.
754,699 53,271 769,203
74.029 3,293 60,511

, 1877.-
For the 81®®*
week. V
14,585 345,870,
5,256

280,3!8 2,150,«} ,645,227 1,004,986 12,398,746
4,965,619 578,699 5,232,337 882,472 5,457,^
156,644 174,269 974,968 45,591
904,508 : 58,588 1,152,912 ....

1,615,667 28,022 85,629 4,684
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The following tobies show the Grain la eight and the move¬

ment of Breadstuff! to the latest mail dates:

RBCEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
APRIL 13, 1878, FROM DEC. 31 TO APRIL 13,. AND FROM

AUG. 1 TO APRIL 13.

Al—
Chicago...
Milwaukee
Toledo
Detroit
Cleveland
St. Louis
Peoria.. ...»

Duluth

Total .

Previous week
Correep’ng week,’*!?.

** ’76..

Flour, Wheat,
bbls. .bush.

(196 lbs.) (60 lbs.)
37,139 ** 322,356
51,314 592 655

395 77,641
5,225 114,012
2,187 6,100
20,684 174,473
1,560 5,600

113,877 1,293,137
125,711 1,236,794
85,374 258,293
81,961 431,684

Com, Oats,
bush. bush.

(56 lbs.) (32 lbs.)
I,4l0,88n 186,769

8 440 - 25,375
228,205 4.012
4,031 7,710
12,250 8,750

292,1)75 55,709
211,900 52,550

2,167,787 340,875
2,215,590 388,559
1,267,281 317,661
1,031,734 265,691

Barley, Rye.
bush. bush.

(48 lbs.) (56 lbs.)
25,262 39,248
19,075 25,970

436
5,333 527

800
8,555 26,200
15,3J0 28,500

74,001 121,245
84,461 96,682
91,553 24,166
113,457 17,903

Tot. Dec.31 to Apr. 13.1,670,017 15,616,731 19,747,722 5,451,096 2,144,651 1,045,703
Bame time 1877 1,085,356 4,463,29) 16.903,928 3,726,127,1,612,542 573,777
Same time 1876 1,397,188 9,72 ),332 16,236,634 4,548,899 2,184,998 335,168
game time 1875 1,109,150 10,525,323 11,617,809 4,430,473 1,265,994 353,031
Tot.Aug. 1 to Apr. 13.4,442,411 59,102,012 54,837,338 17,862.653 8,623,511 3,022,517
Same time 1877. .. .3,8:9,048 33,856,284 55,653,829 14,771,919 7,678,192 2,431,261
Same time 1876 3,703,091 49,572,018 36.785,306 19,201,478 6,871,596 1,565,018
Same time 1875 3,777,918 45,967,268 30,846,508 16,375,230 5,193,179 1,063,651

their efforts to redace their surplus stocks of silks, millinery
goods, ribbons, laces, embroideries, &c., by resorting to the auction
rooms. Messrs. Heiter & Gans, large manufacturers of umbrellas,
were compelled to suspend payment and make an assignment
for the benefit of their creditors.- The liabilities of the firm are
estimated at $200,000, but the amount of assets has not transpired.
Domestic Cotton Goods.—The exports of domestics from

this port, for the week ended April 16, reached 2246 packages,
which were distributed as follows: 1,362 packages to China, 237
to U. S. of Colombia, 263 to Great Britain, 80 to Hayti, 57 to
Brazil, 46 to British North American Colonies, 38 to Venezuela, 34
to British West Indies, 33 to Porto Rico, 33 to Hamburg, &c.
The main leature of the cotton goods market was a continued
speculative movement in print cloths, large sales of which were
made at prices ranging from 3£c., cash, to 3 o-16c.,3t days, for 64x64
standards and extras and 3c., cash, to 3c., less 1 per cent cash, for^
56 i60s. Prices were fairly maintained on leading makes of
brown and bleached cottons, denims, ducks, tickings and corset
jeans, and moderate quantities of these goods changed hands.
Cheviots and cottonades continued unsettled and outside makes

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
BIVER PORTS FROM DEC. 31 TO APRIL 13.

Flour, Wh^at, Corn Oats, Barley, Rye.
bbls. bush. bush. bush. bush. bush.

ToLDec. 31 to Apr. 13 67-,450 8.824,036 13.684,651 2,515,668 1,2)1,518 811,949
Same time 1877 1,079,51$ 2.312,044 9,599,384 2,361,828 1,023,36$ 281,533
Same time 1876 3,516,878 5.221,152 11,810,082 2,71^,404 927,733 208,837
Same time 1875 1,259,908 4,519,752 5.626,550 2,612,033 693,871 201,074

were lower in some cas38. Carpet warps were more active, but
yarns and twines remained quiet. Piques were in fair request,
but some lots were jobbed at very low figures. Prints were in
irregular demand, but the newest styles of fancies and low-priced
fancies and shirtings were disposed of to a fair aggregate.
Ginghams continued in active request, and cotton dress goods

BAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS.

Flour. Wheat. Corn. Oats. Barley. Rye,
bbls. bush. bush. bush. bush. bush.

Week’ending April 13, 1878.. 99,125 163,756 490,263 132,107 43,585 46,829
Weekending April 14, 1877.. 99,651 361,638 1,082,532 2)9,011 65,468 19,764
Weekending April 15, 1876.. 95,407 507,51? 1,149,523 197,453 59,350 11,724
Weekending April 17, 1875.. 103,174 373,463 361,133 179,937 39,037 4,500
BRGBIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED APR. 13, 1878, AND FROM DEC. 31 TO APR. 13.

Flour, Wnea% Corn, Oats, Bariey, Rye,
At— bbls. bush. bush. bush. bush. bush.

New York 70,203 739,990 755.990 121,475 34,’00 114,778
Boston, 23,753 9,700 231,5-35 53,850 10,200
Portland 2,600 4,500 1,200
Montreal. 17,428 1,970 .... .... 3,605
Philadelphia 14.180 71,300 757,900 67.200 7,500 18,800
Baltimore 17,205 297,100 534,400 2',000 .... - 1,000
New Orleans 6,020 1,752 123,197 44,33$

Total 156.389 .1,611,812 2,407,522v 308,113 55,400 131,578
Previous week 165,403 1,327,182 2,724.763 324,402 72,600 169,323
Oor. week ’77 139,930 117,400 1,972,397 279,642 50,700 19,970
Dec. 31 to April 13..1,400,227 18,606,073 23,715,334 4.024,038 1,855.816 1,054,302
game time 1877 1,861,2>3 1.611,789 20,738,168 3,6t9,0?7 893,550 305,144
game time 1876 2,500,076 5,691,282 18,958,742 4,183,670 1,584,922 79,094
Same time 1875 2,369,050 5,566,266 15,738,640 4,345.262 254,531 54,620
The V isi blb Supply of Grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, and in transit by rail, April 13, 1873, was as
follows:

Wheat, Com, Oats, Barley, Rye,
bush. bush. . bush. bush. bush.

In store at New York 1,370,801 541,613 857,273 39^561 106.375
In store at Albany 3,200 41,700 76,900 144,500 82,303In store at Buffalo 365,605 268,051 51,899 73,513 11,149In store at Chicago 67.834 1,906,671 130,470 479,463 109,526
in store atMilwaukee 587,721 4,583 66,463 404,131 52,072In store at Duluth 110,565 • • • •

In store at Toledo 425,003 92,300 122,roo • • • ♦ 3,000In store at Detroit 228,548 4,479 41,730 1,118Instore at Oswego* 300,uOO 125,000 13,000 250,000 22,51C
- In store at St. Louis 167,35) 550,415 42,871 25,098 15,330In Btore at Boston 2,905 340,291 161,720 2,279 2,246In store at Toronto 507.870 11,966 141,134
In store at Montreal 39 ,896 121,423 11,720 45,377 1,114In store at Philadelphia 103,0o0 989,000 * ♦ • - • • • •

In store at Peoria. . . 5,891 183,725 85,421 2,^56 9,235In store at Indianapolis.,.... 21,909 200,705 7,310 198 722
In store at Kansas City . 35,324 28,109
In store at Baltimore 362.899 1,576.452 ■

m a r, n

Rail shipments, week 163,756 493,263 182,107 43,565 46,829
Lake shipments, week 1,124,150 791,545 156,464 1,458 174,588Eat. afloat in New York 75,000 50,000 100,000 75,000

Total 6,428,224 8,310,360 2,122,309 2,086,456 640,016April 6,1878
Mar. 30, 1878

7,211,562 8,451,380 2,258,873 2,258.443 513,302
7,752,209 7.033,318 2.531,025 2,366,551 593,379Mar. 23. 1878 7,568,449 5,728,16*4 2,539,350 2.583,’33 630,153Mar. 16, 1878 8,051,078 5,6)0,582 2,676,624 2,892,392 621.635

Mar. 9,1878 8.211,013 5,433.182 2,655,311 3,342.983 581,864Mar. 2,1878 8,643,262 5,331,819 2,845,722 2,472,578 629.096
April 14, 1877 8,661,621 9,981,767 2,336,713 1,838,476 795,156
•Estimated.

THE DRY GOODS TRADE.

were taken in moderate parcels.
Domestic Woolen Goods.—The market for men’s-wear

woolens continued in an unsatisfactory condition, and very low
prices were found necessary in order to stimulate the movement
of light-weight cassimeres and cotton-warp worsted coatings..
There was a slight improvement in the demand for cotton-warp
heavy cassimeres by the clothing trade, and satinets were taken a
little more freely by the same class of buyers; but transactions
lacked the spirit of former seasons at a like period. All-wool
heavy cassimeres and worsteds have not yet been opened by the
leading agents, and operations in such fabrics were consequently
unimportant in amount. Beavers and fancy overcoatings were
less active than expected, and prices very low in some cases.
Kentucky jeans remained quiet, and there was very little doing
in flannels. Worsted dress fabrics were taken in small lots to a

fair aggregate for the renewal of assortments, but shawls contin¬
ued sluggish.
Foreign Dry Goods have been quiet in first hands and

less active with jobbers. * Silks were however in fair demand,
and some large lines of dress silks were disposed of through the
auction rooms at about their market value. Dress goods ruled
quiet, and there was very little animation in either linen or white
goods; but embroideries, laces and kid gloves were distributed in
considerable quantities and to fair advantage at public sale.
Novelties in millinery silks and ribbons were in moderately good
request, bat undesirable styles were forced to sale through the
auction rooms and realized very low prices. Men’s-wear woolens
ruled quiet in private hands and also sold low when presented
at auction.
We annex prices of a few articles of domestic dry goods:

Woodberry and Druid
Mills.

No. 0 31
No, 1 29
No. 2 28
No. 3 27
No, 4 25
No. 5 24
No. 6 23
No. 7 22
No. 8.. 21
No. 9.. 20

American 19 50
Amoskeag 19 50
Atlantic 19 50
Casco......... 23 50
Lewiston 21 00
Franklinville.. 21 50
Montaup 22 50

Cotton Sail Buck.
No. 10 19
Cotton sail twine
Light Duck—

Greenwood’s (7oz.)
Ravens

Greenwood’s (8oz.)
Ravens

Bear (8oz.) 29 in.. 13
do heavy (9 oz.)... 15
Extra heavy bear.. 17
Mont.Ravens 29in. 14)4

do 40in. 22

Bags.
Granger • 21 50
Ontario A. .... 23 00
do B....,;.. 27 50
do C 32 50
PowhattanA.. 21 50

do B.. 26 00
do C.. 31 00

Woodberry and Ontario
U.S.A. Standard 23* In.
8 • *z.»... ....... 15
9 oz 17
10 oz . 19
12 oz 23
15 oz 2s
OntarioTwls, 36in. 17
do £0in.(8oz.ex ql) 15
ExtwlB**Folhem’s” 10

PhilaA ....... 24 00
do B 27 50
do C 32 50

Stark A 24 50
do C 3 bush 32 50
do 2# bush 28 00

Friday, P. M., April 19, 1878.
The package trade has been quiet the past week in nearly all

departments, owing partly to the recurrence of Hebrew holidays,
which kept an influential class of buyers out of the market, and
the jobbing trade has subsided into a condition of comparative
inactivity. Values of the most staple fabrics were fairly main¬
tained, but a disposition was manifested to close out certain
makes of both woolen and cotton goods of a fancy character at a
concession from nominal holding rates. ^ About 2,000 pieces of
light-weight cotton-wfTrp,worsted coatings were peremptorily sold
at auction, and realized very low prices; and importers continued

Amoskeag
do AM.

Boston
Beaver Cr,AA.

do BB.
do CC.

Columb’n h’ybro
do XXX brn

Amoskeag
Androscog’n sat.
Canoe River....
Clarendon
Hallowell Imp..

do brown
Hamilton .......

Denims,
17 Carlton • • • •

15 Everett 16
8* Lewiston 20
ux Otis AXA 14*
13 do BB 18
11*4 doCC .... .. 11*
16 PearlRiver.. . 16*4
16 Palmer • « • •

Corset Jeans.
8* 1 Ind. Orch.Imp.. 7X
9 do sat.... » •••

6* KearBarge, sat... 9
bX i do brwn&blk 9X
8 | Laconia sx

• • • *■

• • • • | Muichuttfn«• • • sx

Thorndike A..
Uncasv’e UCA.
York
Warren AXA.,

do BB....
do CC. ..

Gold Medal...
Haymaker....

1 Naumkeag* at..
(Newmarket ...

j Peppered, blea..
do. sat.«.

Rockport
Suflolk,.........

10*4

\l*
13
11H
9#

9*

8
• • ••
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Importatlous of Dry Goods.

The importations of dry goods at this port for the week ending
April 18. 1878, and for the corresponding weeks of 1877 and
1876, have been as follows:

ENTERED FOR CONSUMPTION FOB THX WBKE BNDIN8 APRIL 18, 1878.
1878

Pkgs. Valne.
$141,886
232,699
4-56,700
187,388
107,677

Manufactures of wool....
do cotton..
do silk
do flax

Miscellaneous dry goods.

1876 .

Pkgs. Value.
308
753
592
5 0
42)

>111,716
206,076
304.304
131,920
112,745

1877
Value.

$170,681
270,084
287,905
2 0,627
101,430

372
782
690
833

2,030

Total..- 2,613 $c.66,85l 3,553 |1,050,790 4,763 $1,125,303
WITHDRAWN PROM WAREHOUSE AND THROWN INTO THB BABBIT DURING THB

BABB PBBIOD.

Manufactures of wool.... 528 f2.5.883 315 $103,958 314 $127,445
do cotton.. 303 96,955 227 69.8)9 256 5",967
do Bilk 141 135,617 88 103.411 102 84,164
do flax 493 111,121 2i9 62,203 395 75,248

Miscellaneous dry goods. 3.549 50,994 339 25,613 3,574 53,993
Total 5,0! 4 }6:0 567 1,233 $337,854 4,641 $39*,822

Add ent’dfor consumpt’n 2,618 866,851 3,556 1,€60,790 4,763 1,125,3)0
Total thrown uponm’k’t. 7,632 $1,487,413 4.7S4 $1,428,641 9,401 $2,521,122

ENTERED FOB WAREHOUSING DURING SAME PERIOD.
Manufactures of wool S72 $123,873 279

do cotton.. 217 65.937 200
do silk 72 56.535 82
do flax 247 66,143 858

Miscellaneous dry goods. 1,541 35,277 70
Total. 2.449 $352,812 9S9

Add ant'd for consnmpt’t 2,618 866,851 3,556

$107,224
- 56,090
67,152
75,929
24,990

$326,-85
1,060,790

38
153
76

338
563

1,448
4,763

$110,453
36,432
44,345
50.529
32,724

$274,483
1,125,300

Total entered at the port. 5,067 $1,219,663 4,545 $1,387,175 6,211 $1,399,783
Imports of Leading Articles.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
January 1, 1378 and for the same period in 1877:

[The quantity is given in packages wtien not otherwise specified.]

Earthenware—
China
Earthenware.-.
Qlass
Glassware
Glass plate

Buttons
Coal, tons
Oocoa bags
Coffee, bags
Cotton,bales....
Drugs, Ac—
Bark, Peruvian..
Blea. powders...
Cochineal
Cream Tartar...
Gambler
Gum, Arabic....
Indigo
Madder A Ext.of
Oil, Olive
Opium
Soda, bi-carb....
Soda, sal
Sodaash

Flax
FUT8
Gunny cloth
Hair
Hemp, bales.......
Hides, Ac—
Bristles
Hides, dressed..

India rubber
Ivory
Jewelry, Ac.—
Jewelry .... —
Watches

Unseed
Molasses

Since
Jan. 1/78

Same
time 1877

3,059 3,2)3
11,130 10,211
62,274 92,569
6,556 6,110
1,818 2,578
3,072 2,16:
18,932 7,302
5,84) 8,631

400,514 591.761 1
1,185 1,013

7,607 2,057
8,725 7,864
617 805

3,009 16‘402
818 1,22!

2,888 2,275
772 1,53 >

1J.297 9.019
249 19

6,050 5,210
16,311 18,58:
20.083 15,820
1,273 1,247
1,825 1,24
^31 2,468

1,523 eot

64,562 58,16?

481 455
1.40)1 1.89)
16,087 50,569

506 25)

790 913
165 111

3o,565 66.769
8,129 17,7oi

Metals, Ac.—
Cutlery.
Hardwaie
Lead, pigs
Spelter, Tbs
Steel
Tin, boxes
Tin slabs,lbs...

Paper Stock

bbls.

Waste
Wines, Ac—
Champagne,bkt?.
Wines

Wool, bales
Articles reported by
value—

Pish
'ruits, &c.-
Lemons .

Oranges.
Nuts.
Raisins...

Rice
pices. &c.-
Cassia..
Ginger...,
Pepper...

Woods—
Cork
Fustic
Logwood
Mahogany

Since
Jan.1/78

1,395
178

3,319
510,659
13.955

278,876
4,295.993

41,124

95,565
687,801
379,262
17,670

200

19.956
35,411
9,052

$
435.0 9
13.909
210,9 9
133,86)

249,118
743,112
257,998
209,232

4,055,027
56,606

57,532
18,451
66,903
68,785

147.456
9.241

257,794
2!,375

Same
time 1877

I 093
222

16,793
222.476
11,632

236,8S0
2,774,580

53,902

120,342
1,104,204
298,545
19,935

57

20,528
29,261
12,6o3

$
314,956
24,242
191,0i6
12J.613

78.013
623,126
274,0 8
46i,t»0/>

4,043,269
76,634

30,325
30,681
76 064
164,108

124,674
10,510
151,009
9,5 A

Receipts or Domestic Produce.
The receipts of domestic produce since January 1, 1878, and

for the same period of 1877, have been as follows:

Since
Jan. 1/78

Same
time 1877

Since
Jan. 1/78

Same
time 1877

Ashes pkgs. 1,373 2,5f.3 Pitch ..bbls. 7 3 921

Breadstuffs— Oil cake.... .pkgs. 142,693 80,185
Fleor bbls. 1,211,673 754,697 Oil, lard... ..bbls. 1,0)0 4,311
Wheat hush. 12,802,456 645,241 Peanuts.... ..bags. 25,78q 39,161
Corn “ • 6.500,934 4,961,6 9; Provisions—
Oats ... ... “ 1,853,272 1,815 667 Bntter.... .pkgs. 255,893 277,930
Rye “ 8.9,444 156,514 Cheese... U 175,013 65,5)8
BarleyAmalt “ 1,689,4le 904,508 Cutmeats (• 481,546 _ 3 .6,313
Grass 6eed...bags 107.9:7 69, so: Eggs n 131. .’44 171,009
Beans bbls. 25.286 33,81) Pork K 11<>,82» 76,‘»68
Peas bush. 251,96 1’.0,455 Beef (1 24/0o 16,2^1
Com meal..bbls. 55,072 74,049 Lard 4f 353,56 154,8)9

Cotton bales. 346,83* 274.296 Lard .kegs. 10,030 14,880
Hemp “ 1 571 1,957 Rice pkgs. 9,753 12,496
Hides No. 6^,967 6“,lr.2 Starch it 116,733 104/83
Hides bale®. 4»,77r 1,302,250 Stearine U 8,5 6 6,415
Hope bales. 3),78: 22,5. 0 Su-iar ..bbls. 3r0 87

Leather sides. 1,24),17( 1,167,440 Sugar .hhds. 9,371 11.250
Molasses hbd*. • .. 2 0 Tallow • pkgs. 23,6 >b 21587

Molasses bbls. 9.1,430 55/3. Tobacco.... «T 41,' 9.’ 55,333
Hava! 8tores— Tobacco.... .hhds 22,110 9,69;
Crude turp..bbls. 725 640 Whiskey ... .bbls. 65,975 55,284
Spirits turp ** 15.315 13,335 Wool bales. 13 094 19.-28

Rosin “ »i 168 72, 74 Dressed hogs..No. 19,792 56,465
Tsr.. M 9.)10 •

-

Exports of Leading Articles Grom New York.
The following table, compiled from Custom House returns,

shows the exports of leading articles from the port of New York
to all the principal foreign countries since Jan. 1, 1878, the
totals for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total values, including the
valne of all other articles besides those mentioned in the table.
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PRICES CURRENT
ashib-
Pot, first serf V ft.

B8BADSrUFF8—Seespeclal report.
BUILDING MATERIALS—
Bricks—Common Hard,afloat..V M
Croton

Cement—Rosendaie V bbl.
Lime—Rockland, common..:.? bbl.
Rockland, finishing

do tally boards, com .to g 'd,each.

Hemlock boards, each
Maple * M. ft.

Sails—10©60d.crm.ten.«fc 8b.* keg

3d fine
_

Cut spikes, allsizes ©
faints—Ld.t wh.Am pare. in oil * ft
Lead,wn,, Amer., pure dry
Sine, wh.,Amor. dry. No. I
Sinc.wh.. Amer.,No.l,in oil
Paris white. Ena., gold....* 100 ft.

BUTTER—(Wholesale Prices)—
Tubs.good to choice State (new) *ft.
West.’n creamery g’d to ch. •• "
Firkins, State. r’rtopr.old, ... "
Welsh tubs, State.com. to pr. •* “

CHEESE-
State factory, g’d to choice rew,* ft
Western factory, g’d to prime old. *

COAL—
Llyerpoolgae cannel
Liverpool houseoannel
Anthracite—Thet following will show prices at

last auction or present schedule rates:

4Xd 4X

2 50 9 6 25
7 U0 9 9 00

23 00 9 27 00
90 9
80 9 ...

s ♦ 9 1 00
40 00 9 65 00
16 90 9 20 00

25 9 c3
37 00 9 40 00
35 00 9 3S 00
S3 00 91:5 00

23 9 27
15 9 17

30 00 9 35 OO
• • • • 9 2 63
4 25 9 5 23

9 4 35
9 2 85

• . •

7X5 8
5 9 6
6 9 9

1 70 9 1 75

25 9 28
27 9 28
20 9 21
15 9 21

12X* 13
10 S> 11X

... .9 8 50
12 uo a 13 00

Penn.
Sched.
New*
burg.*

St’mb.. $3 5
Grate... 3 -5
Egg.... 3 13
Stove... 3 73
Ch’nut.. 3 .0

D &H.
Scbed.
Weehaw-

ken.
$3 50
3 50
3 60
3 90
8 50

P.* R. L. A W.
Sched.
Port

Joha^t’n.
$3 50
3 5 J
8 60
3 90
3 25

13XB
... <3
... a
....a
20 a
is a

13* *
13 a
13X£
13 ft

D.L.&W.
Auction.
Mch. 21.
Hoboken.
*3 25

3 20 @3 21
3 40

3 65 @3 71*
3 S5 «3 20

• 50 cents per ton additional lor delivery at NewYork.
OOFFEK—
Elo, ord. car. 60 and 90 days .gld.*ft
do fair, do gold. ••
do good, do gold. “
do prime, do gold. «♦
Java, mats gold. 44
NativeCeylon gold. “
Mexican ...gold. 44
Jamaica gold. 44
Maracaibo gold. 44
Lagnayra gold 44
St. Domingo gold. 44
Savanllla gold. “
Costa Rica gold. *

COTTON—See special report.
COPPEK-
Bolts : *
Sheathing, new (over 12 oz)
Braziers'(over 16 oz.)
American Ingot, Lake
DRUGS A DYES—
Alum, lump. Am * ft car.
Argols,crude gold.
Argots,re fined 44
Arsenic, powdered ••
Bicarb.soda,Newcastle.* 100ft *•
Bichro. potash *ft cnr.
Bleaching powder * 100 ft. 44
Brimstone. 2n *s A Srde.per ton.gold.24 00
Brimstone, Am. roll ......*ft..cur. 3 9
Camphor refined 44 2*X» *7XCastor oil, K.I. in bond. *gal..gold. 90 9
Caustic soda * 100 ft *• 3 70 9 4 12kChlorate potash “ " 19 00 3 19 50
Cochineal,Honduras, sliver...
C chlneal, Mexican

ft.

13
15

17

<9
• 9
&

VAi
«7 9
22H4

3 60 a
....9

1 40 ft
a

14
15%
UK

23
17
16

!?*
16
1»X
\%X17*

28
26
23
H3a

19
23
2X

3 85
llX

1 45
26 50

Cabebs, East India.

Ginseng

Licorice paste,Calabria....
Licorice paste.Btcily

Madder, Dutch

As 56 9 53
•A 50 9

...c;r. 255(9 26*
8X9 8k

gold. 3X9 5X
4X»

■ cm, 1 13 9 1 25
Af 17 9 18
• A

• • • •

26 9 27
44 25 9 29

.gold 26 9 23
6X9 7X
5 9 5X

..cnr. 22 9
sA

► • • 1.Y9 2
gold. 3 75 9 ....

..cur. ‘c8 9

.gold. 43 9 40

..cnr. .... 9 4 75
SA - 50 9 l 50

gold 1 15 9 1 20
1 .cur. 11 9 22
. gold 1 55 ft l 65
ft cnr. ....9 19

6A 7 9 7X«wriu
FI8H—
Gr’d Bk.ft George’s mew) cod.* qtl. 2 50 9Mackerel,No.l,\f. shore pr.bbl. 18 00Mackerel, No. 1, Bay..
Mackerel,No.2 Mass.shore 9 50
Mackerel. No. 2, Bay. 12 50FRUIT—
Baltics,Seeaiess. .... per 501b.trail 3 254o Layer, new
to Loose, new 175 9do Valencia, new ....9Currants, new 3X9Citron.new... , i4XdPrunes,Turkish fnew)..... 9X9do French 13 9Dates .... 4 •Figs,layer..... '

.. 8 aCantonGinger.wh.Ahf.pots.* case. 6 50 aSardines * half box
. 19X«

4 75
(\ 22 00
© 20 00
a ’2 00
9 15 01)

f\ 3 35

Swdiae«, * quartet box.......... ..Macaroni.Italian........ * ftDomestic Dried—
Applet, Southern, sliced * ft

^ do no quart-rsdo State, sliced, newdo do quarters, new
reaches,pared,Ga g’dtoch’ce new)«0. unpared, naive* and qra. ,Blackberries, bags aad bbls. (new).Raspharrles...„

a!ymixed and newwet...

whortleberries...... ....

12X@
5 9
§X®6 9
5 9
;i 9
8X11
9 9
25 9
13 9
U 9
10 9

65
00
7X

.s*
,?*
4X

13
8 no
19 H
12X
14

7

t*
6
10

26
19
13 *
13

....©
22 ©
....<&
3) e

9 19 00
9 18 00
9 17 00
© 26 L0

GUNNIES.—See report under Cotton.
HAY-
North River bHIdp'u? * 100 ft 60 9 65

HEMP AND Ji) 1E-
Americsn dressed * ton. 175 DO 9215 00American undressed 130 00 9185 00Russia,clean gold.205 00 9210 00Italian »• 270 00 9275 onManila -.*ft 44 6ka 7Sisal 44 ....a 5X•late 44 4A A BX

HIDES—
Dry—Buenos Ayres,selected.*ftgeid 20 9 21Montevideo, do.... •* 9 20Corrientes, do.... “ 18 9 19Rio Grande, do.... ** ..9 17*Orinoco, do.... *' 13 9 19California, do.... " 19 9 19XMatamoraa. do .. " 17 9 18WetSalted—buen. Ay, selected 14 9 9 9>*Para, do.... 44 7 ® 7XCalifornia, do.... 44 3X3 9Texas, do.... cnr. 9 9 10E. I. stock—Cal. kips.slaugbt. gold 13 9 14Calcutta kips, dead green.. 44 10 9 luxCalcutta, buffalo 44 8X9 9X

HOPS—
New Yorks, com. to med..,, 6 @ Sdo good to prime 9 « itEastern

.. 5 © 8Wisconsin 5 © 8
1 @ 2Yearlings j ^ 3

INDIA RUBBER-
Para, fine 42 & 42XPara, coarse 30 @Ksmaralda, prebsed, strip ....© 35Guayaqnil. p essed, strip
Panama strip
Carthagena, nressed......

_ __

Nicaragua, sheet 34 @Nicaragua, scrap 32 <&Mexican,sheet @Honduras, sheet 32 @
IRUA--
Pig,American, No. 1 * ton. 13 00 9Pig, American,No.2 17 uo 9Pig, American, Forge 36 DO
Pig, Scotch 23 50

Utore Pt'tces.Bar, Swedes,ordinary sizes.. * ton. 130 00 9132 50Scroll V lb. 2 5-109 5Hoop, Xx.No.22 to l&iXx 1S&14 44 5 ^ 2 6-10Sheet, Russia gold.*ft 1(»X@ 11Sheet, single,double A treble, com. 3X9 4Ralls, American ;«ton, cur. 83 00 9 36 TOSteel rails, America 45 U0 9 47 00
LEAD-
Ordinaryforeign * 100 lbs, gold 6 37X® 6 40
Domestic, common cur. 3 50 9 410Bar (discount, 10 p. c.) * ft 9 5xSheet 4

... 6X
LEATHER-
Hemlock.Buen, A’res,h.,m.&l.*tt.

44 California, h., m. A 1
_44 common hide,h., m. & 1.... 19 944 rough 22 9Slaughter crop .... 25 9Oak, rough.. 26 9Texas, crop 25 9

MOLAS8EB—
Cuba, clayed * gal 9
Cuba, Mu8.,refln.gr’ds,50t.est. 44 85X£do do grocery grades. 44 ..9
Barbadops••*«.., 44 Nominal.Demerara 44 Nominal.Porto Rico .... “ 32 9N. O.,com. to prime,.... ... 44 25 9

NAVAL STORES—
Tar, Washington ,.,..* bbl. 2 12X1
Tar,Wilmington 44 2 12X3
Pitch, city 44 2 00 9
Spirits turpentine * gal. 3)>X<4
Rosin, strained to good strd.* bbl. 1 55 ~

44 low No. 1 to good No. 1 44
?• low No. 2 to good No 2 44
44 low pale to extra p de.. 44
*• window glass 44

NUTS-
Almouds, Jordan shelled * lb.
Brazil
Filberts, Sicily
Walnuts, Naples
Pecan

OAKUM-Navy.U.S. Navy & best * ft.
OILS—
Cotton seed, crude * gal.
Olive, m casks * gall r*
Linseed, casks and bbls 44
Menhaden, crude Sound,.... *•
Neatsloot, N o. I to extra 44
Whale,bleached winter. 44
Whale, crude Northern 44
Sperm, crude 44
Sperm, bleached winter...... 44
Lard oil. Nos. 1 and 2 44

OIL C4KE-
City, thin oblong,bags, gold, * ton. 85 00 9 ..

Western, thin oblong (Dom.) cur 44 80 00 9 30 50
PETROLBOM-

20 9

1 80
1 60
2 50
5 (0

2\
21
21
25
27
30
26

33

60
45

2 25
2 12X
31

2 io*
4 25”
5 50

30 © 55
4 © 4X
9%© 10

11 © 11X
4X© 12

8X9 10X

35 © 40
1 10 9 1 15
59 9 60
36 ft S8
60 9 9J
60 9 61
50 9 51

1 US 9 1 1*5
1 14 9 1 17
43 9 55

Crude, In bulk 41 r1- ....9 6X
Cases... 14X9 16X
Refined... ....ft 11X
Naph:ba.Clty, bbls. 4A

• ••# ••••*•• ex a 6X
PROVISIONS—
Pork, mess,spot— * bbl. 9 75 a 10 rn
Pork,extra prime,new *‘ .... 9 8 37X
Pork,nrime mess, West.... ... 44 9 ....

Beet, family mess 44 17 00 & 17 60
Beef.extra mesp, new “ 12 00 9 12 25
Beef ha?ns,Western 44 16 00 9 16 50
Bacon, City long clear.. * ft
Hams.smoked ., ......

Lard. City steam,
BICE—
Caroil ns, fair to prime..........* ft.
Louisiana, fair to prime
Rangoon, in bond
Patna, duty paid.,

SALT—
Turk’s Island * bush.
St. Martin
Llvaroooi .Ashton’sfine * sack.

SALTPETRE-
. Refined,pare *ft
Crude ....per lOOlb.gold
Nitrate soda 44 44

SILK—
Usual reel Tsatless 5 25
Usual reel Tsysaams SIX)
Re-reeled Tsailees 5 25
Re-reeled Cotngoua • »••••*«• 1 •• • ^ ••« ••••

,...* ft ....ft
?x

4A
.... 9 7 •;o

.....* ft. 5Xa exAA 6 9 «x
44

• • • • 3XA 3X
AA

• •• • ..«.© ....

.* bush. 27 © 28
30 u 35

2 50 9.

10X4
6 25 9
3 50 9

O
9
9
9

* 11X
6 75
3 6>X

5 50
5 25
5 B0

3 87X4
5 37X4

4 00
3 50
8 00
8 60
3 60

8BEDS-
Clover,Western * ft. 7k*4Clover, New York State. 7X9Timothy * hush. 1 80 aCanary,Smyrna...., 1 65 9Cauary, Sicily dCanary, Dutch 9Hemp, foreign 1 55 9Flaxseed, American, rough . , .... .... 9Linseed, Calcutta *56». eoli. 1 95 9Linseed Bombay * Cl ft gjld 9

SPELTER—
Foreign !00 ft.gold.Domestic, common cur.

SPICKS—
Pepper, Batavia * ft,gold
do Singapore
do white

Uasslu, China Llgnea
do Batavia

Ginger, African
do Calcutta
Mace
Nutmegs .Batavia and PenangPimento, Jamaica
Cloves
do stems

SPIRITS—
Brandy, foreign brands * gall.
Rum—Jam.,4th proof 44
St.Croix,3d proof .... 44

Gin 44

Whiskey, Scotch •*
do Irish »*

Domestic Uquoi s—
Alcohol * gall.Whlakev •*

Brandy (Cal.) deliv. in N. Y.... 44
STEEL—
English, cast,2dAl siquality * ftgold
EngliBh,spring,2d & ist quality.. 44
English blister,2d&istquality.. 4‘
English machinery 44
English Germ an,2d A 1st quality 44
American bilster cnr.
American cast, Tool
American castspring
American machinery
American German spring

SHGAR-
Ioferior to common reflnii g....* ft.
F-ir . 14
Good refining 44
Prime... 44 "
Porto llico. refln . fair to prime 44
Boxes, c’aytd, Nos. 10@12 44
Centrifugal, Nos. 7@13 44
Melado “

Manila, sup. anti ex. sup 44
Batavia. Nos 1"@12 44
Brazil, Nos. 99H ... 44
Defined—Hard, crushed 44
Hard,powdered **
do granulate! 44
do cut loaf 44

Coffee, A. standard 44
do off A.................... 4

White extra C. 44
FxtraCno 44
Yellow C •*

Other Yellow 44
Molasses sugars . 44

TALLOW—
Prime city, * ft.
Out-of-town 44

TEA—
tlyaon,Common to fair.....cnr.’*ft

do Superior to fine
do Extra fine to finest
do Choicest

Young Hyson,Com.to fair
do Super.to flue
do Ex.fineto finest
do Choicest

9unpowder.com to fair
do Sup.to fine
do Ex. fine to finest
do Choicest

Imperial, Com .to fair
(.0 SuD.to fine
do Extrafinetofinest

Nyson Skin.* Twan. com. to fair.
do do Sap.to fine
do do Ex fine to finest

Uncolored.Japan,Com.to lair
do Snp’rtottne
do Ex. fine to finest

Oolong, Common to fairt««c
do Snperior to fine
do Ex fineto finest
do Choicest

Souc. & Cong., Com. to fair
do Sup’rto fine
do Wr.fineto finest.......
do Choicest

TIN—
Banca gold.*ft
Straits **
English .refined 44
Plates. I. C., coke *bxg d.
Plates.char.tarne

TOBACCO—
Kentucky lugB, heavy V®

44 leaf,
Seed leaf—New Eng.wrappers’TC-^S

»• do flllerf, 75-16.
Pr. assorted lor*.
Yara, 1 a- d II uts, assorted

. Havana, com. to tine
Manufac’d.tn bond, black work

44 ;4 bright work
WOOL—
American XX
American, Nos. I A 2
American,Combing
Extra,Pulled
No.I, Pulled :
California. Spring Clip-
Superior, unwashed.
Faur
Inferior.
Burry

S >utb Am.Merlnc, unwashed
Cape Good Hope, unwashed........
Texas, fine. Eastern
Texas, medium. Eastern
Smyrna.unwashed gold.

-?5
1 40
I 67X
t 25
1 50

15a
00

6 00
5«2H

... .ft • • • •

....ft

....©
12X
20

....© 20
IS © 20
....© 6
....© 3V
9 80

80 9 62X
...■9 15X
£6 9 53
... 9 14

gold.—
8 75 9 17 00

9 8 00
9 4 UO

825
9 4 OO
9 3 90

A*

1«
9
10

2C3 9 2 04
1 08 » ....

.. »• 9 3 50
Store Prices.
14X9
6XO
9 9
9X9
10X9
....9
....9
...9
....9
. ..9

6X9
....a
....9
....9
7X9
7X9
7XO
5 9
6 64
7X1
exa
9X9
9X9
9X9
9X9
9 &

. SXO
8XO
8X0-
7X0
7XO
6X9

....9

....9

21 9
28 9
33 9

20 @ 15
28 9 S3
45 9 55
75 9 90
21 9 80
83 9 45
50 9 60
80 9 95
22 9 27
SO 9 40
45 9 55
17 9 IS
19 9 20
Nominal.

20 9 25
28 9 85
33 9 10
24 9 27
80 9 38
42 9 50
60 9 75
21 9 26
SO 9 <0
45 55
60 9 75

... at 17X
14X3 14 X
....9 14X

5 SO 9 5 50
5 75 9 6 CO

34 9
80 ©
42 9
32 9
20 9

25 9
22 9
16 9
13 9
28 9
25 9
22 9
22 9
15 9

43
4*
43
35
25

FREIGHTS—
ToLrvBftPOOi.: ..

OoV.on.......... * Jjh •
Flour ......... * bbl.
Heavy goods. .* ton.
Corn.b’lk A bgs. * bu.
Wheat,bulk* bags..
Beet * tee.
Folk *bbl

— STSAM.
f. d. s. d.
. «•*« *8 0 9*.

25 0 fc30 0
S ft ...

59 a....
4 0

r—SAIL- —«
8. d. 8,—d.

15-64 ep.
2 3 «» ....

20 0 ft 25 0
7 <4
6X*
....9 ••••

*•••9

x
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Commercial Cards.

Russell & Co.,
C OldMISSION MERCHANTS

AND SHIP AGENTS,
Mons Kong, Canton, Amoy, Foochow,

Shanghai and Hankow, China.
J. lTMoTJa., v
30 CXNTBAL STREET. ) 105 Watee St., N. Y

Hong Kong & Shanghai
Banking Corporation,

Mead Office, Hong Kong.
Represented by

8. W. POMEROY Jp.. 105 Water St., N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Pla**e, BOSTON.
Post Office Box 2,634.

Olyphant & Co.,
COMMISSION .VERCHANTS,

Kong Kong, Shanghai, Foochow and
Canton, China.
REPRESENTED BY

OLYPHANT Sc CO., of China,
104 Wall St., New York.

John Dwight & Co.,
MANUFACTURERS OF

SCPER-CARBOXATE
OF

SODA.
No. II Old Mip, New York.

The Jobbing Trade ONLY Supplied.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington ivajli*, cbieopce Mfg fo„
Sfii:rlingtoii Woolen Co.,

Fllerton New lililb,
Atlantic Co ton mills,

Saratoga Victor* itlijs ( «M
AND

Hosiery. *1ii-t« and Orawera
From Various Mills.

NEW YORK, BOSTON,
A 45 White Stkickt. 15 Chadnoxy s>t.

PHILADELPHIA,
J W. DAYT<*N. 'A'fl' Chotm'T Stxkkt.

George A. Clark & Bro.,
y/TRADCV

MIL tV ABO’S HELIX N EEOLF.S.
400 BROADWAY, NEW YORK.

BrinckerholT, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK
And all kind* of

COTTON CANVAS, FELTING DUCK, CAR COVER
1NG, BAGGING, RAVENSDUCK, SAIL TWINE3.

*C. " ONTARIO ’ SEAMLES8 BAGS,
• AWNJNG STRIPES. ’

Also, Agents

United States Banting Company.
A fall supply all Widths and Colors always in stock.

No. 109 Dnane Street.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

New York, January 23, 1878.
The Trustees, in conformity to the Charter of the

Company, submit the following Statement of its
affairs on the 8tst December, 1877:
Premiums received on Marine Risks
from 1st January, 1877, to 31st De¬
cember, 1877 $4,710,665 83

Premiums on Policies not marked off
1st January, 1877 2,040,362 61
Total amount of Marine Premiums. $6,751,028 44

No Policies have been issued upon Life
Risks, nor upon Fire disconnected
with Marine Risks.

Premiums marked off from 1st Janu¬
ary, 1877, to 31st December, 1877 $4,902,331 08

Losses paid duting the
same period $2,565,890 27

Returns of Premiumsand
Expenses...$947,923 86

The Company has the following Assets, viz.:
United States and State of New York
Stock, City, Bank and other stocks.$10,565,958 00

Loans, secured by Stocks and other¬
wise 1,163,200 00

Real Estate and claims due the Com¬
pany, estimated at 617,436 01

Premium Notes and Bills Receivable. 1,764,393 63
Cash in Bank 255,364 02
Total amount of Assets $14,366,351 66
Six per cent. Interest on the outstanding

certificates of profits will be paid to the holders
thereof, or their legal representatives, on and after
Tuesday, the 5th of February next.
The outstanding certificates of the issue of 1874

will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tues¬
day, the 5th of February next, from which date all
interest thereon will cease. The certificates to be
produced at the time of payment and canceled
Upon certificates which were issued for gold pre¬
miums, the payment of interest and redemption
will be in gold.

A Dividend of Forty per Cent, is de.
dared on the net earned premiums of the Company
for the year ending 31st December, 1877, foi which
certificateswill be issued on and after Tuesday, the
7th of May next.

By order of the Board,
J. H. CHAPMAN, Secretary.

TRUSTEES:

J. D. Jones,
W. H. H. Moore,
Charles H. Russell,
David Lane,
Daniel S. Miller,
Josiah O. Low,
Royal Phelps,
C. A. Hand,
William H. Webb,
Francis Skiddy,
Adolph Lemoyne,
Charles H. Marshall,
Robert L. Stuart,
Frederick Chauncey,
Horace Gray,
John'Elliott,
William H. Fogg,
Thomas B. Coddington,

Charles Dennis,
Lewis Curtis,
James Low,
Gordon W. Burnham,
William Sturgis,
William E. Dodge,
Thomas F. Youngs,
John D. Hewlett,
Charles P. Burdett,
Alexander V. Blake,
Robert B. Minturn,
George W . Lane,
James G. DeForest,
Charles D. Leverich,
EdmundW. Corlies,
William Bryce,
Peter V. King,
Horace K. Thurber.

Insurance.

J. D. JONES, President.
CHARLES DENNIS, Vice-President.
W. H. H. MOORE, 2d Vice-President.
A A RAVEN, 8d Vice-President.

North British and Mer¬
cantile Ins. Co.,

OF

LOHDOS AXD EDINBURGH.
Incorporated in 1809.

UNITED STATES BRANCH:
54 William St., Cor. Pine, New York.

Established December, 1866.
Called in and paid up Capital.... $1,363,686 36
Reserve for all other liabilities, in¬
cluding re-insurance 2,517,928 04

Net Fire Surplus and Reserve.... 4,618,620 70
Invested and Cash FireAs*et8.$8,5Od,185 10

Subscribed Capital, for which the
Stockholders are personally lia¬
ble, not yet c tiled in $9,545,054 64

Reserve for total Liabilities, in¬
cluding re-insurance, in theU.S. $780,518 04

Net surplus in the United States. 986,758 49
Fire Assets held in the U. S...$1,767,276 53
The above does not Include the Life and Annuity

Funds, which, by act of Parliament, are in a distinct
and separate department, for which the surplus and
reserve of the Fire Insurance Department, named
above, are not liable.

CHAS. E. WHITE, SAM. P. BLADGEN,
Managers.

Steamships.

THE OLD RELIABLE:

Stonington Line
FOR BOSTON,

AND ALL POINTS EA3T.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
5 i» ]W Dally from Pier 33, North River, foot of9 1 ' Jay street.
Hereafter the STEAMBOAT EXPRESS TRAINWILL

LEAVE SIONINGTON AT 4:30 .4. M.
State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company In New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence. Worcester, Nashua and
ail Points Nortk.

Steamers leave.
5 F* Dally from Pier 29 North River (foot of" m Mm Warren street.)
Freight taken via either line at lowest rates.B D. S. BABCOCK, President.
L. W. FILKENS, General Passenger Agent.

Atlas Mail Line.
BI-MONTHLY 8KRVTCK TO JAMAICA, HAYTI

OOLOM KIA and ASP1NWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Fiist-class, full-powered, Iron screw steamers, from

Pier No. 51. North River, „ _ ^
For Kingston-(Jam.) and Hayti.

ATLAS April 25 I ETNA
For Hayti, Colombia, Isthmus of Panama and South

Pacific Ports as»>»»
AILSA April801 CLARIBEL ...May 15
Superior first-class Dassenger accommodation.

PIM, FORWOOD * CO., Agents,No. 56Wall treet. *

© N L I

Direct Line to France. :
The General Trans-Atlantic Company1*

Mail Steamships, .£;-4
BETWXBN • ■

NEW YORK AND HAVRE.
Calling at Plymouth for the landing of Pa^engerii.
The splendid vessels on this favorite route, for

Continent—cabins provided with electric bells-Wul .
sail from PierNo. 42North River, foot of Morton it. ■
VILLE DE P 4RIS, Eantelli ... Wed.. May 1, 4:30P.M.
ST. LA I'RENT, Lachesnez.r....Wed., M*y 8, i0 A.
LpRmE,OP'P^»AttE IN GOLD (moiadlng
a Xc>8Plymouth, London or any railway htattoaj*--,,
England-First cabin, *90 to*100,accor4ng to
medatlon; second cabin. $65; third cabin,
age, $27, including everything as above.
Return tickets at very reduced rates, avauswv

dirough England and France. •••V.;*,*:
For passage and freight apply to t

LOUIS DE BEBIAN,
Agent, 55 Broadway*

McAlister & Wheless,
-V; COTTON ‘Av;

commission
NASHVILLE* TENNESSEE.

Special attention given to Spinners’ orders. 9®***.-
»£JSSSK!X^*i»gg?f
Bd PronrlJtors of TinCdohiol*. . •

J
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