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in principle that we notice it briefly. It contains only a
 single section, and is as follows: :
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THE INTEGRITY OF BANKIN@ RESERVES.

The current opinion that no further attempts at cur-
rency. legislation will be successful during the present
session of Congress has been so strongly justified during
the past week by the failure of several efforts to intro-
duce new bills in the House, under a parliamentary
4 requirement of a {wo-thirds vote, that fear on this
particular account may be considered at an end. The
i Senate had alrexdy plainly shown a determination to
- concede no further experiments, at least until a consid-
‘erable trial has been given the Silver bill; and now it
. appears that the House ‘has taken a similar position,
* Business circles will f'elicjit:itejthemée}ves upon this rest
- from agitation. Our legislative bodies, of late years,
- /are 50 much of ‘the nature of irritéhtg that often their

most soothing act is their adjournment.
P .?é;;k_'ll}l‘,,howevver, was introduced in the House on the
14ﬂl, and has obtained the approval of the Committee

attention. Better find out and remove the obstructions
in the natural market, than ecast about to manufacture
an artificial one. With regard to the profit to the
banks, no conservative institution can desire the law.
Still, it would be rather surprising if some of them
were not found, under the severe pressure which
banking has suffered since 1873, to be in favor of
this bill. It is true, as we have frequently urged, that
the pressure of government upon the banks ought to be
lightened; but if it is desired to do something for them,

as one free from objections, would be to simply abolish
the tax on deposits, which yielded in 1877 nearly as
much as 4 per cent on a 100 million reserve would bring.
‘This relief, moreover, would be felt by every bank,
whereas very few of them would consent to use the per-
mission of this bill, :

~ Reserve is a guaranty, maintained at expense, and
that expense is a part of the cost of banking. Itsneces-
sity is conceded and, that being the fact, any step which
may impair its efficiency by lowering its quality may
work an injury only second to reducing its amount or
abolishing it altogether. The truth of this is seen by
simply remembering what are reserves, and for what
purpose they ‘are required. In military affairs it is
the most effective portion of the army ; this is kept
unused and is brought up at the critical moment, to

|save the day; the same! thought applies in banking,

something which is best suited and kept for emergencies.
Unless reserve will be effectual in the emergency, it
might as well not be kept ; but, of course, the sort of
value which obtains acceptance in ordinary circumstances

09’39:‘!@?3;3{1&'@&@@, which is so radically wrong

is not good enough. It must be the choicest and best; -
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a much more appropriate and effectual method, as well
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whether its real and ultimate value be greater than that
" of other assets, it must possess a greater present accept-
ability—it must be what everybody wants ‘at just that
time. The value of ready money, and the general fren-
zied rush for it in a panic, consist in the fact that its
possession ends all qu estions; it has not got to be sold,
and is not subject to fluctuations, as is the case with any
form of security ; when a man, in panic time, gets
hold of it, he is satisfied. The fear of not being able to
get it constitutes the pamic; hence,. getting it, cools
down the panic. There is no excuse fordisregarding
this fact, which is known beforehand. Bonds are good,
particulirly government bonds; but they are no the
thing just then—in a panic time— because everybody
wants money. Hence, a plan to do away with
the money reserve, which everybody rushes for
when reserve is needed, in favor of what is ordi-
narily go-d Lut becomes unavailable the moment it is
most sharply wanted, is as fatuitous as it would be te
increase sail and diminish draught, for the sake of speed.
Unless the reserve kept is to be the sort which is
wanted, the pretense of keeping any is idle; in fact, the
bill in question, instead of being entitled “a bill regu-
lating the reserve fund of national banks” should be
entitled “a bill to abolish” them. - Forsuch it really is.
If passed and carried out by the voluntary action of the
banks, there will be no legal reserves remaining, and, so
far as compulsion of law affects the matter, the fright-
" ened depositor who demands his money may be told that
“ there is no money on hand, but we can give you some
excellent bonds.” Surely Congress cannot intend to

produce such results.

THE TEXAS PACIFIC SUBSIDY.

We have la ely been looking over a series of maps
_issued by the Texas Pacific Railroad.. These illustra-
~tions show how thoroughly the conductors of that

enterprise have become possessed with the idea of the
efficacy of pictures for influencing .men’s minds. In
examining the maps, we have experienced great pleasure,
and, we must admit also, some little amusement. One of
them makes St. Louis almost in a -direct lin- with San
Diego, through the St. Louis & Iron Mountain road.
In looking at it, a friend innocently questioned its
accuracy, never having supposed that St. Louis was on
" or near the thirty-second parallel of latitude. Another
“map of the series, however, relieved this friend’s mind,
for there he found that Cairo, Louisville and Cincinnati
had arranged themselves on the s:me old line, and St.

Louis was put off one side. Going deeper stil! inte our-

collection, another map gave us Memphis, Little Rock
and Norfolk toeing the mark with the precision of a
" company of infantry; but this time St. Leuis, Louisville
_and Cincinnati_were all decidedly off stations. In the
next map Shreyeport, Vicksburg and Savannah have
risen up intothe places just occupied by Little Rock,
Memphis and Norfolk; while in the last map of all,
New Orleans has become the objective point, and appar-
ently the only point worth considering in the building
of this new Pacific railroad. |

‘What is all this for? Why, clearly enougb, Congress-
men’s votes were wanted. A blue streak running direct-
ly from San Diego to St. Louis is a wonderful instrument
for manufacturing public opinien in Missouri; and as the
~ road is not to cost anyone anything, the unbidden
thought is, why not tell our Congressmen to vote for
the bonds? In the same way, Tennessee, Arkansas,
Mississippi and Louisiana are captured, until the cry
-becomes a Southern one, and _the question sectional,

ied o ERASER
- Quistediorg)

'what possible excuse can be made for 80 loosely and

“The Northern railroad was helped by the Government. -
why sheuld not the Southern road, in like manner, be
helped ?” Such is the brief but effeetive argument which"
quickly oversets every sentiment of economy, of policy,
of principle. v el
We do not wondér, however, at the prevalence and =~
power of some suchidea. It is perfectly natural for one »
section to desire governmental assistance, in the develop-
ment of its resources, similar to that extended to another -
section; and if it is right in the one case, it is rightin
every other. But it should be remembered that it was
during the war that the Pacific Railroad Act was passed, -
-and it was only justified at that time on the claim of its 7‘
being a military necessity. Very many opposed it even
then ; but that was a period when our Constitution was
found to be, or made to be, quite elastic, and many
things were winked at which would not bear the light
to-day; nor can they fairly be used as precedents for
present action. We hold that Congress has no right,
under our Constitution, to subsidize a railroad, bolster- -
ing up private enterprises by guaranteeing bonds or
lending money or credit in any form; and this was
always the prevailing opinion among our best statesmen
in the acte-war period, not a few of whom came from
the South, To repeat the cbjections urged to a contrary
policy seems almost a primer exercise. Besides, repeti-
tion is especially unnecessary now, with such recent
illustrations of the aggressiveness in the assumption of
power and of the corruption which always accompanies
the stretching of constitutional limits. Certainly no
part of the country has suffered more, from a loose
interpretation of the Constitution, or is more interested
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in the recovery of the old landmarks, thau the South

itself. » v
But passing by such considerations—why should the
South expect any special benefit from this road, pressed
as it is by the head of the Pennsylvania Railroad.
To be sure the maps (object-teaching) we have referred -
to above indicate that there mast be, and look with their
red and blue streaks as if there might be some benefits;
but as there are so many maps, the teaching finally.
becomes quite diffusive and hence rather impersonal
Texas will be opened up to a certain extent; but that mast
come soon anyway, for it is a State growing so
rapidly, its own development forces railroad growth;
and besides she is sure to get it in a better form by
another corporation, as we shall soon see, without the
giving away of public credit and without the sacrifice of
any principle. Aside from the Western half of Texas no
new road will be opened in any State under the auspices
of the Texas Pacific, except as may be necessary to make ,
an air line to the Pennsylvania organization of roads; .}
and when St. Louis spends its money in manufacturing §
public opinion by public meetings in favor of Mr. Scott’s
little scheme, unless her people get some of the bonds, - °
they are spendicg their money for that which profiteth .
not. He will no more direct his enterprise to St. Louis C
than he will to New Orleans or Galveston, :
Then again, if it is desirable to build the road, why
should the Government be called on to pay Mr. Scott and -
his friends so much money for doing a work anyore would
be glad to undertake for a less consideration. In addi- . .
tion to a land_ grant of 18,000,000 acres, they modestly -
ask for a guaranty by the Government of twenty-five
thousand dollars per mile for the easier and forty thou-
sand dollars for the heavier portions of the road. Asin
these times it cannot honestly cost so much to build it,

lavishly voting away the ‘public credit? ~ Could there
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be any. better illustration of the viciousness of the whole
subsidy - system than this very proposition, made too
even before the scandals with regard to the Union
‘Pacific have lost their freshness ? '
But this proposition of the Texas Pacific is coupled
~with the further peculiar feature, that another com-
pany, the Southern Pacific, offers to do the same work
withont any gunaranty or any subsidy except the land
grant. As our readers are aware, the Southern Pacific
is a Califor..ia corporation of good credit, with about
720 miles of road already built to the southwesterly
corner of the Territory of Arizona, where it was to form
a connection with the proposed Texas Pacific. It has
never asked for any Government guaranty, but is seeking
simply with its own money to obtain an outlet through
the Southern States. It has reached a point where
it expected to find the other road constructed, and finds
instead no road and no movement to build any, for that
‘other road, having spent all it could beg or borrow, like
many individuals and corporations similarly situated,
has betaken itself to Washington as its headquarters and
lobbying as its business. Why should there be any hesita-
tion between two such applicants and two such proposi-
tions. On the one side we have a company of good credit,
_ which has shown its good faith by building up to the
very limit of its charter, absolutely needing the connec
tion through Texas to utilize what it has already buils,
and offering to make the connection if only the right of
_way and the land grant will be turned overtoit. On the
other hand we have a corporation with very poor credit,
poséessing for years the right of way and land grant, yet
failing to fulfil its part of the contract, and now admit-
~ ting itself to be so involved that it cannot do it unless it
is guaranteed more money than would cover the whole
cost of construction. Truly, our Congressmen will have
to be in a desperate condition indeed when they are able
to find arguments strong enough to lead them to vote
under such conditions for a subsidy of about forty
millions of dollars, .

But one argument is urged against the Southern Pacific
which may, and undoubtedly does, have some influence;
it is this—that the road is owned by or under the direc-
tion of the Central Pacific. The truth of this assertion
is denied; granting however that it is as stated, why is
it not desirable? Remember that the issue is between
the Pennsylvania Company’s management and the Cen-
tral Pacific management; remember also that the former
company has just had a meeting in Philadelphia, at
which the President acknowledged that his management
had been a failure, and the meeting ended by a forced
borrowing of money from his stockholders at 4 per cent,
as the only chance of getting his company out of the

e scrape; starting with a magnificent property, such is the
% 3 condition we find it in to-day. On the other hand the
. Central Pacific has been most wisely directed—a new
and untried work of unsurpassed difficulties, and yet

: -eﬂccesSfulIy'ex,e.cuted; we should think everyone inter-
ested in a southern Pacific road would rejoice if the men
~who have done so well, could on fair terms be prevailed
-.pon to take hold of their new enterprise, for, in that
_.ase, great confidence might be felt in its successful
. issue. Nor need we fear that the Central Pacific in
. their hands would act as a rival or adverse interest,
The Central is only 742 miles long, and this new route
Will be more than twice thai length, and if there is
0.be a rivalry, the greater favor would. necessarily be
hown the longer line; in this case they would own the
whole, while in the other the Union Pacific owns the

disadvantageous to the Southern Road. Besides, the
portion between Arizona and San Francisco is already
built and in the hands of this management, and for
many years most of the business for the Texas Pacific
must ‘come over their road from San Francisco, as it
will take time to build up a trade through San Diego.
Hence, if there is any connection between the Southern
and the Central Pacific, they have the ability already,
if they had the will, to block in large part the movement
over the Texas Pacific, by whomsoever built. Does not
this power therefore even now have control of the road’s
future business? San Diego will grow into a command-
ing position with regard to the trade of the Pacific coast
just as any other port grows in importance—very slowly
for a long time; and until that end is attained, San Fran-
cisco, we repeat, must be the objective point in the West,
and the Southern Pacific the feeder.

We have not room to pursue this subject further. It
is one of so much importance that we give up consider-
able space to-day to a reproduction of the minority
reports made by the Congressional committee having the
matter in charge. Any one who wishes to act wisely

upon the subject should study them closely:
’ —

CHOICE RAILROAD BONDS.

. A subscriber of the CHRONICLE, resident in Switzer-
land, in renewing his subscription, requests the publishers
to “underscore on the CHRONICLE quotations first
“mortgage railroad bonds perfectly safe, paying an
“actual interest of 6 and 7 per cent.” This request
made with all sincerity and, in fact, a litt'e natveté, is so
exceedingly comprehensive in its scope, that the oldest:
and most experienced dealer in railroad securities would
hesitate to undertake the task of complying with it.
The rate per cent of interest which a given stock or
bond will yield at current prices, is easily deter-
mined by the table for investors publisked in our annual
FivanciaL Review; but to ascertain what bonds are
safe for a permanent investment is a point which
purchasers have always been endeavoring to solve, and
have never yet been able to with complete success. Let
us see, however, if we cannot in some measure answer
this inquiry by showing what test can be applied by the
average investor which will enable him to form an intel-
ligent opinion. f : »

The experience furnished by the past ten years, with
a careful observation of the various causes which have
led to the numerous defaults in railroad bonds, leads us
to the conciusion that a solation of this question
can ounly be reached through an examination of the met
earnings and their relation to the charges upon the road,
This point is so essential that it is almost a truism, and

yet great prominence is often given by many to other .
features which are, comparatively, of little moment,

such as the amount of bonds issned per mile, the
guaranty of another substantial corporation, the large
gross earnings per mile, and various other considera-
tions commonly urged as furnishing an assurance of

safety; all of them, however, have proved inferior to,

and in fact of little moment compared with the simple
test of the amount of surplus net earnings for a serieg
of years over and above all the necessary annual charges,
including interest. '

Taking this single standard as furnishing the only
practicable basis upon which to make up any geperal
list of railroad bonds that are ‘probably safe, a table has.
been prepared and is published in the INVEsTORS’ Syp-

“"8?? ‘share, -Such a ‘rivalry as that could never be

PLEMENT, showing those bonds on which the interest hag "~
been earned in any or all of the past three years, with
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a clear surplus balance in net earnings, over and above
the annual interest charge, of 25 per cent. - The earn-
ings are given for the particular road, or section of
Toad, upon which the bonds are secured, whenever they
can be so obtained, although it is obvious that in the case
- of many consolidated lines, such as Central Pacific or
Chicago & Northwestern, the earnings of each section
of road cannot be separately furnished, and when the
surplus is large it is hardly necessary for our purposes
that they should be. The basis of 75 per cent of net
earnings as a minimum to secure the payment of interest
is assumed as a purely arbitrary standard, on the supposi-
tion that roads which, during the recent unfavorable
years, have earned 25 per cent more than sufficient to

- pay all their interest, will not be likely hereafter to earn

less than enough to pay the same. ’ :
From these explanations it will be understood that
leased railroads, on whose bonds the interest has been
regularly paid by the lessee, but not actunally earned on
the road, are not included; nor can those roads be
included from which no statements of earnings are ever
recgived, even in annual reports, however prosperous
they may be; but the securities of this latter class can
hardly be wanted by tke outside investor, and they
should be he!d entirely by directors and their friends
who have access to the books of the company. '
The table will be continued from month to month in the
InvEsTORS’ SUPPLEMENT, the roads being given in
alphabetical order. But while this statement ‘is
presented as a general classification of a large
number of railroad bonds which ought to be
safe, on the single standard of adequate net earnings of
their respective properties, it is far from the intention of
the publishers to intimate that all these bonds are a
desirable purchase, or, on the other hand, that these are
the only safe bonds. There may be other questions to be
considered—pending litigations, uncertaiaty as to mort-
gage provisions, peculiarities in the form of the bonds,
the possibility of floating debts being pressed ahead.of
mortgage bonds, the fact that bonds have no place on
any public Stock Exchange, and various other points are
all matters to be considered in making a purchase. The

- list is furnished rather as a suggestion to investors, with

‘which they may go to reliable and well-informed

brokers, and under their advice, select bonds issued by
railroadsthat will, in all prob bility, be goed for both the
interest and principal of their okligations.

St. Louis & Sountheasterni—In Louisville, Ky., March 27. the
United States Circuit Court granted a decree against the Ken-
tucky division, formerly the Evansville Henderson & Nashrville
Boadv. The decree provides that the road shall be sold to satisfy
gze'ﬁbr:rt inortgage for $998,000, unless all arrears are paid up by

cto . -

Western Union Telegraph—Atlantic & Pacific.-~The
ne says that the managers of the Western Union Telegraph
Company decline to pay any more money to the Atlantic & Pacific
Company, in settlement of baiances dua under the pooling agree-
ment, until the suit of Mr. Benedict against the Western Union to
cancel the compact is decided. The balance on December accounts
was paid by the Western Union a day or two before the Benedict
Buit was brought, and no payments have since been made.
It was proposed that the Western Union should loan -the
Atlantic & Pacific the amount due on the January account (a little

- over $40,000), as the latter company was in need of funds. A dif-

ference arose as to the security for such a loan, but the officers
stated that there was little doubt that the matter.wouid be satis-
factorily settled, and in such a way as to furnish the Atlantic &
Pacific with the money required. ,

The case was before Judge Lawrence this week.

United Companies of New Jersey.—BorbpENTOWN, N. J.,
March 27.—The suit of Dr. H, H. Longstreet, of Bordentown,
N. J., who opposed the leasing of the United Railroads of New
Jersey to the Pennsylvania Railroad Company, has been ami-

s
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[From our own correspondent.]
LoNDoN, Saturday, March 16, 1878,

Another week of political anxiety has been passed, and it is
still regarded as doubdtful if tha Congress assembles at Berlin-
The proposal of the Eoglish Goveroment to admit Greece is caus-
ing some delay, and it is even paid that Russia objects to the new
suggestion, as well as to the submissicn of all arrangements
between herself and Turkey to the Congress. To-day, however,
some reports have been current to the effect that Rassia will
withdraw her objections, assuming them to have been put for-
ward ; but, unfortanately, since the fall of Plevna and the collapse
.of Turkey in Europe, there has been 8o much prevarication on the
part of the Russian Government, that the British public, as well
as that of the Continent, does not know what to believe. There

difficult to assign adequate reason for believing in such a r-sult.
If the saying be true that, to preserve peace, a country should be
prepared for war, then peace should be a certainty, as never were
our preparations or those of other countries on so vast a scale as
they are at the present time. These political uncertainties, bow-

ers of raw materials, and were producers of large quantities of
goods. Owing to the limited export inquiry, the stocks of goods
accumulated ; but as the cost of manufacture had been small,
producers naturally expected that with a termination to the war,
an active export inquiry would arise. And it was never expected
when Plevna fell, that three months would eliapse without any-
thiog official becoming known with regard to ths terms of peace,

meeting of a Congress. What appeared, therefore, to be a sound

on hand. There are many who believe that our tradeisin

paring themselves for numerous failares. The failures reported
from the United States do not, of course, improve matters ; and
the only hepe of an improvement can at the moment arise out.of
the establishment of a durable peace, It is, however, some satip-
faction to be able to announce that the agricultural prospect is

dry, and spring sowing is progressing rapidly under most favor-
able conditions. A good harvest will prove to be a great boon to

Grave and threatening as is the present position of affairs, there
may yet bea sudden change from the existing depression to com-
parative, if not actual, prosperity. ' ‘
The directors of the Bank of England have made no change
in their rates of discount. The directors of the Bank now hold

;g};{y settled in the Court of Chancery. The suit was begun in

[Vou XXV[
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is, nevertheless, still a hope ibat the end will be peace; but it is -

ever, which are of a very grave character, are not dnly checking.
apy improvement in ozr trade, but are, it is believed, producing
considerable anxiety, and, in many districts, much distress. Dur-
ing the greater part of last year, manufacturers were large bay-

and with many difficalties cropping up with reference t6 the

and legitimate speculation, calculated to yield a liberal profit, is.
being shorn of all advantage, as the goods are remaining too long

by no means so sound a condition as it'was, and they are pre-

more than usually encouraging. The weather is now cold and

this country, and Continental reports are equally satisfactory,-

large supplies of public money, for-which they pay no interest,
'and the open market supply of floating capital _h;ving been -
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reduced in proportion, the Bank has now the- control of the
‘money market, and is now likely to exercise it until the dividends
are paid in April. There is no doubt that had there been more
commercial demand for money and a larger inquiry for gold for
exportation, an advance in the Bank rate would have been made
this week. Trade, however, is so slack that the supply ef mer-
cantile bills is very limited, with still no prospect of increase,
while the demand for gold for export is far from pressing. In
the eariy part of the week the money market was decidedly firm
in tone, and no accommodation was procurable under the Bank
rate, bat latterly a somewhat easier tone has been apparent, and
the quotations are now as under.

] Per cel;t. I‘Opqn-mn;lketbratis % - P;l;‘cal;v.
] ce009808cccncsnacns 4 months’ ban Boviias 3
g‘g—:::ketrates: 6 monthe’ bank bills...... 210@%
and €0days’ bills. ....... 1@} I ¢ and 6 months’ trade bille. 35@3
‘3months’bills........... L1402

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

. . . Per cent.
Joint-stochx banks.t.,.. T e et e }
ount heweesateall ....... ... .. Ll
gii:gount houses with 7 days’ notice.......coveeuen oovooenr oo tVeavenebaee 1X%
Discount houses with 14 days’ notice............... i vensiened mnensnavasiEede :

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:

) 1874, 1875, 1876. - 1877, 1838,
Girculation—inclnding £ £ £ . & £
- _ bank post bills....... 25,487,344 25,859,233 26,638,196 27,322.505 26,976,517
Public deposits........ 10,10C.202 8,089,214 10,012,167 8,695,941 11.312.460
Other deposits.... .... 17,385,257 17,402,470 19,694,577 22,289,135 22,396,657

Gevernment securities, 13,812,524 13.608,287 13,853,215 15,998,532 15,536,187
Other securities....,.. 12,340,654 20,374,512 21,805,854 19,103,570 24,001,835
Reserve of notes and
coin.........o0... oo 18,062,051 19,583,064 12,603,5:5 14,441,048 12,754,429
Coin & bullion in both

departments .. .... 23,170,820 21,131,104 23,937,465 26,499,233 24,428,214
Proportion of reserve ) ,

to llabtmties ....... 3% T - -‘ 246'21 237 50
Bank-rate.............. p. C. p. C. p-C. p. C. p. c
Congols............... - Y 935 943 34 953%
English wheat,av.price 60s. 84. 418, 4d. 438 3d. B1s. dd.  t0s. 24,
l[iﬁ. Upland cotton. .. 83¢d. 1%d. 6Xd. 6554. 6d.
No. 40’s mule twist,fair - -

24 t}:ﬂlity ........... 18, 1%d. 13, 11d. 10%d. 10d.
Clearing House return. 128,894,000 135,335,000 116,419,000 102,265,000 20,026,000
“There has been a moderate demand for gold for export, and in
the absence of adequate supplies from abroad, a few parcels have
been purchased at the Bank of England ; but the supply held by
-that establishment still amounts to £24,428,274, being £2,000,000
less shan in 1877. The reserve is £12,754,429, against £14,441,
048, and- its broportion. to the liabilities of the establisbment
amounts to 37:50 per cent. In silver, very little has been doing.
Owing to the increase to £500,000 in the weekly eales of India
Council drafts, tbis week’s steamer for the East left without any
silver on board. Germany, however, is not a seller, and, although
very little bueiness has been done, the market is tolerably steady
at 543@548d. per ounce. It is understood that about £180,000
has been purchased for New York, aad, naturally, that
operation bas given a better tone to the market. It is believed
that the Indian Government will continue to sell £500,000 in
Courcil drafts weekly during the remainder of the financial year,
Anzexed are the current rates of discount at the principal
foreign markets: '

Bank Open Bank Open
rate. mark’t, . . rate. mark’t.
p.C . C. . C. P.C
R Y I | plx ,Vlenna and Trieste... p4}{ 3)12@4
%mlsiterdam ........... .3 gx Madlrid.c_adizmd_Bar- g
erlin.... 5 celona ... .......... 7
Hamburg ............ 4 1374 I Lisbon'and Oporto.... ¢ g@ :
¥ Frankfort. ..., 4 2@K | St. Petersburg........ 6 43
Leipzig.,.,. o g 214 g:lwltrgk............. 5 4@5
e R 9 cutta...... ........
Geneva.............. . 3 3}‘ Copenhagen 1X@5 4%@5
Bruseels.............. 2% 24 I

- Notwithstanding the anxiety which prevailsin the public mind
‘Tegarding their investments in American securities, Messrs. Mor
ton, Rose & Co. have issued the prospectus this week of a 7 per
cent firet consolidated mortgage loan for $1,750,000 of the Syra-
cuse Binghamton & New York Railroad Company, principal and
interest being guaranteed by the Dclaware Lackawanna & Western

~-Railroad Company. The price of issue is £200 for $1,000 bond,

~or par; £10 per bond being payable on allotment, and the balance
on April 15. The prospectus says :

%, Thése bonds which were issued to replace 1,400,000 dols. of 20.

- year-bonds which matured and were (with the exception of 99,500

A~ -dols., which have not yet been presented for pay.nent) paid in 1876,

and to ‘provide for additional equipment, are secured by a first

i “mortgage upon the 81 miles of road from Syracuse to Bingham-

’f_tbﬂ;‘l:ﬂw York, its franchises and equipment, subject only to an
-existing: lien"of 270,100 dols., and are also guaranteed—principal
g :q_i_qt‘er:qat-eby the Delaware Lackawanna & Western Railroad

Company, which company owis a majority of the shares (pur-
chased at 90 per cent of their pat value) of the Syracuse Bing;
hamton & New York Railroad Company. .
The amount authorized by the mortgage is 2,500,000 dols., of
which 1,750,000 dols. are issued for the purposes above named -

morigage due in 1887, making a total issue of less than 25,
dols. per mile of main line. No part of the remaining 479,900
dols. can be issued except for permanent improvements.

The company has no floating debt. Its share capital is 2,004,-
000 dols.

The gross earnings of the company for the ten years ending 1s$
October, 1877, were 6,669,079 dols., net earnings, 2,625,166 dols, .
and the total amount of interest upon the bondéd debt for the
same period was 1,196,279 dols., showing an excess of net earn-
ings of 328,886 dols., or about seventy per cent more than the
amount required for the interest charge. :

At the present rate of exchange on New York, the bonds will
yield fully 7 per cent. '

Payment under discount can be made at any time at the rate of
4 per cent per annum. '

Professor Wagner publishes a statement, compiled from the
returns of the Imperial Statistical Office, showing that since the
termination of the French war the balance of trade has been against
Germany to the following amounts: In 1872, £47,000,000 sterl-
ing; 1873, £72,750,000; 1874, £64,500,000; 1875, £63,000,000 ;
1876, £71,500,000; total in five years, £319,000,000 sterling, which,
allowing for interest and possible errorg, leaves Germany with an
excess of imports of at least £200,000,000, which is equal to the
entire amount cf the war indemnity exacted from France. In this
estimate the results of 1877 are nog included, the returns not yet
being completed. The excess of imports would probably be be-
tween £70,000,000 and £80,000,000 sterling, as last year was an
exceptionally bad one for German manufactures in all branches of
productive industry, and this year’s prospects, according to finan-
cial and commercial authorities, are gloomier than ever., These
facts deserve consideration as mainly accounting for this Govern.
ment’s profound anxiety to further the achievement of peace.

In the grain trade there is & great want of activity, and prices
are again lower. English sujplies are insignificant, but there is
no deficiency of ioreign produce. Daring the last two days
holders have, pérhaps, been rather firmer in their demands, but
buyers operate with extreme caution.

During the week ended March 9 the sales of homs-grown wheat
in the 150 principal markets of England and Wales amounted
to 85,747 quarters, against 42,370 quarters last year; and it is
estimated that in. the whole kingdom they were 142,000
quarters, against 170,000 quarters. Since harvest, the sales
in the 150 principal markets have been 1,219,902 quarters, against
1,334,698 quarters; while they are computed to have been in the
whole kingdom 4,879,600 quarters, against 5,388,700 quarters
in the corresponding period of last season. Without reckoning
the supplies furnished ex-granary, it is estimated that the fol.
lowing quantities of wheat and flour have been placed upon the
British markets since harvest:

1877-8. 1876-7. 1875-6. 1874-5.
wt t cwt. cwt,

cwt. cwt,
Imports of wheat.... ............ 31,529,965 19,690,924 31,913,283 20,012,916
Imports of flour.......c.uuu....... 4,665,313 3,171,348 3,725,724 4,008,183
Sales of home-grown produce.....21,145,000 24,024,000 25,059,300 42,043,000

TOUL. cvvssvnnniis % 5 wwmons 57,310,218 46,836,312 %8,708,307 68,464,129
Exports of wheat and flour.... . 1.062 043 073,721 134,323 198,048

ReSUlb..ew.oeenaraennnsnnnn. ... 56,972,175 46,263,501 59,573,982 60,266,08F
Aver. priceof Eng. wheat for season 533 8d.  49a, 1d. 453, 8d. 44s, 2d.

The following figures show the imports and exports of cereal

from the 1st of September to the cloge of last week, compared
with the corresponding periods in the three previous years:

IMPORTE.
1877-8. 1876-17. 1875-6. 1874-5.

Wheal.........uuveenil CWL 31,520,005 19,660,034 81,913,983 20,013,948
Barley......ccuvuenenn sveenes 7,850,766 7,557,259 5,489,420 8,921,926
10 -1 £ T e.... 6,009,116 5,404,108 5,817,194 4,679,85!_
L TSRS 7 X V' 365.379 914,017 986,390
BEADS ....voenornrenvnrnnnn, 2,191,943 2,406,085 2,086,192 1,256,858
Indian Corn ............00 15931471 166090895 11,487.552  7586.756
Flour ...... ...i...eoo L. 4665313 8131,388 8735724 408183

EXPORTS.
Wheat ..o.eeuenny ... CWL 1,025,061 602930 122,500 159,452
Barley ... ot 32,557 - 18.838 16,206 153,580
(7 2 P I e s £8,035 70,555 156,990 38,918
Peas ... 00T T taen 16,938 17,863 14,513
Beaus............ ... A .131.5546 Ség.'{'gg 2;.2%2 8&370
[udian Corn .c..vvenennnen.. 5,930 s 3
Flour......... wooeiee o 36,082 20,741 12,125 89,019

In reference to the public sales of colonial wool now in prog-
ress, Messrs. Windeler & Bowes report:—

" The colonial wool auctions opened on the 26th ult. with a larze
attendance of buyers, and, as we had anticipated, all sound stageo
wools were in strong request, fully on a par with last December.

_rates, while clothing wools were not in equsal favor, This position

gained further strength asthe sales have progressed, with at timesg

s fractional advance; during the past week the rates have been

produce into and from the United Kingdom since harvest, viz.:

270,100 dols. are reserved for the payment of the mxt:xst.andg:)%r < ,
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fairly maintained; there is, however, little in the state of trade to| The following will show the exports ot specie from the port of -
warrant the activity here, and as advices from the continental and | New York forthe week ending Mar. 23 1878, and also a com.
home manufacturing centres donot show that those markets have | paricon of the total since Jan. 1, 1878, with the corresponding
followed the movement here, it ia possible that after consumers | totals for several previous years: ' »

have replenished their stocks somewhat of a reaction may set in. | yar 13_gtr. Bermnda. .. ........Porto Cabello, ...Foreignpold coln.  $3.000

classes of wool and arerelatively cheap. Fleece washed are scarce

and do not show much alteration in price; good to superior snow | Theimports of specie at this port during the same periods have

p - The quantities catalogued to date amount to 100,322 bales, leav- | Mar. 20—Str. Parthia.............Liverpool.... .... Amer. eilver bars. 17100 .
ing about 150,000 bales stiil to come forward; it is probable that | Mar. 20—Str. Columbus.......... Havana...... «...Foreigngold coin.  93)gog -

the series will terminate earlier than the 9th April, the date first Mar. 23—Str. Weser.... ... .....Southampton.. ..Amer. silvgr bars. ' 55,000

r fixed. The selection has comprised a good assortment of new clip Total for the week........... SRR CREERS SRS s e i $168,700

’ Australian, wit.h] a largershare of last season’s sco; ret'lr wools than | Previously reported....... eeeenie R T T e cereesses  2,438.897
subsequent catalogues will probably bring forward. The propor- ,  SE e

; tlon of sawsthed Das ‘ncrelise d, and although some of the best Total 8ince Jam. 1, 1878......eeuverneenncecncncnnrenses ceee e ee $3,607,527

i flocke are remarkably light in grease, ihe condition in general |  Sametimein— ' Same time in—

A + . . B . 7 1 G, eccescssscaes £3,343,606 | 187).........0 secescsseacse. $14,131 847

p varies considerably, and many clips show the effects of the drought 1876. e vncecicnccccioncnces 11,530,950 1 1870, 0ciieet von aenene oeee 6,582,314

£ in a weaknes and poverty of staple; but the prevalence of burr is | 1875........... B xe,za&.s:s, 1 8,797,027

2) certainly less than in Inst season’s wools. . {g;.u. ecevsssecssssssssane li.?%?‘.g{% llg%g.... vessessccese sesccne ‘4,7?4,39? )
§ Cape wools do not attract the same attention as the deeper-grown | 8-~ 2rrwerre s wors WA - veececeeevenene oo o GG f
i

whites are also fairly supported, but extra parcels and ordinary | been as follows : :

i lots sell fractionally below last December rates.- Mar. 18--Str. Crescent City....... Aepinv}all ........ Foreign sil?er.... $315
IS : Amer, silver... ... 4,050
; - Amer, gold..... .. 4,335
t Eanzlish Yiarket Reports—Per Cable, . Silver bars........ 6,185
B 3 y . | Mar. 18—Str, Weser .. ......... Bremen......... Foreign gold...... 1,
A1 The ‘iMly closing quotationsin the markets of London anc.l Live.r Mar. 21—S8tr. City of Washington.Havana........ ..Amerg:ilvc-r ...... : 1,%
e | pool forthe past week have been reported by cable, as shown in | Mar, 22—Str, Niagura. .. .......Havana...... .... Foreign gold...... 6,900

- oy, 'm' = i " os . ss0e 00 2 -
i the following summary : . Mar. 23—Str. An es.......i ...... Por‘ au-Prince. . éﬁg}_‘ ;ﬁlvde’; i’g
Lon e i oreign gold...... 1,858
3 . don Money a?"d Stock Market.—The directors of the B?n.k Mar. 23—S8tr. Celiic..............Liverpool.. . ... Siiver bars.... ... 243,325
4 of England, at their meetiag on Thursday, advanced the mini- . , -~
8 . 3 2 . ~esees ess ses.sssecses
| mum rate of diccountfrom 30 percont Tho bulion In the | e et oReBRaESSE 1 L T
4 ank has decreased £341) uring the week. . . Pt wrll
o} ) S8at. Mon. Tues. Wed. Thar. Fri. Total #ince Jan. 1, 1878......ccevuverannnen cess ciCimeennes oes §4,428,837 .
;f Conzols for money.. 95 1-16 94 15-16 95 8-16 95 3-16 94 15-16 04 7-18 Same time in— ‘ Same time 1n— ‘ >
‘¢ account.. 953 95 95 3-16 95 3-16 94 15-16. 94 T-16| 2977, eereerve creecccnccaee 84,705,253 | 1871 er civineriinnnncnnnnns 2,711,007
i U.8.68 (5-208) 1867....1075¢ 107% 1078 107% 107% b {1y 7S D ¢ 1 1,171,723 | 1870, ccecinnniceranennainns 5,818,954
f_ . 8.10-408.......... 1053 105%¢ 1063  105% 105% 105% 1875 & 4 ceieievecrenceenes” 3,995.857 | 1869.c0cvens vovennnnns Browars 4.372,
i 88 of 1881............. 165 . 105 104%  105% 105 1042 | 1874 ceeiiis eeieiniennnns 1,062,838 | 1863.... ... ... ceerenaaane 1.796.,023
4 New 4368...cceu. .... 103%  102%  103% 103% 103% 13 1893 oot eenn. .. veew . 666,908 | 1867............ P 477,310
i Liverpool Ootton Market.—See special report of cotion. B2 wovenereneenaonnen e BOL3U :
f ;E Liverpool Breadstufts Market.— - <. The transactions for the week at the Sub- Treasury have been
it i as follows: :
| 28 hd L ok oae Custome, "~ GReCIPE——= —~———Paments.—-~ _
8 - i s 3 g . Y o o 3 ) ustoms. old. . rrency. 0ld. rrency.
; ﬁ‘;‘;:{fﬁmwff‘:;ﬁg;]g)_g‘;‘t’,’ SE Ry =8 BE BB 0 Mar. .. $310.000 $301,3%0 30  $413,367 16 $556,274 19 $661,724 4i
;- ‘s "Red Winter).. e (1] ]0 10 10 10 10 10 10 1,) Ib 10 1“ 10 'y b 25--.-.._ 441m0 b08,8‘30 81 78‘),442 97 225,605 16 956-762 08
‘= o iA.V. Cal. Whité) . 1, 0 11 0 11 0 11 0 11 0 li 0 AERE U | . 240,000 266,130 47 799,406 39 258,546 97 338,038 97
i *  (C. White club) T 18 1 6 u s 11 6 11 6 i1 .6 S [ 215,000 848,575 37 1,458,759 02 561,915 61 1,079,493 98
@ Corn(vew W. mix.)$quar.25 6 25 3 25 3 25 8 25 3 26 3| . 28..... 835000 50048600 232430 41 17246157 811,492 13
Peas (Cansdian) % quarter.36 0 36 0 36 © 3 0 3 0 36 0 ML L 28000 513.!60 03 446,633 5¢ 516,451 85 904,894 94
i Liverpool Provisions Marker.— Total..... . $1,769,0.0 $3,131,432 13 $4,124,020 49 $2,201,255 35 $4,74%,426 49
e Sat. Mon. Tues. Wed. Thur. Fri, | Balance, Mar. 22........ 106,334,541 70 32,231,860 52 .
23 Bl (ol et g.z d(.) eéad.o gi d. 8. d. 8. d. a8 g | Balance. Mar. 29........ 107,174,748 48 31,658,463 32 - .
i eef (prime raess Ce .. o ; "0 381 0 81 u ' 3 s
i - Pork (W't mess)...bbis1 0 51 0 50 & 0 510 51 | Wabash—Thecompany’sinterest, rentals, &, in fixed charges,
3 IB‘acgn(g’g c:'i cu;.)).... ®ewl %‘l % %g g g?r 0 g; g .2 0 27 0| for 1877 and 1878, on 649 miles of road, including the Hannibal
H ar me n).... ** 8¢ 5 T 6 31 6 . . g Ty
g Coeese(Am.flne).... ** 66 0 66 0 66 0 €6 0 66 0 & Naples leased line are given at §891,498 in 1877, against

66 0

. $1,349,303 for the present year. The debt to the equipment

Liverpool Produce Market.— company is the balance due that company for cars, the original
Sat. Mon. Tues. Wed. Tnar. Fri. | contract amounting to $1,000,000. By agreement this was

B i "ifz'.@'mm" T s A g

i _

i Roein (common)... R cwt.. fr,'dd ;- 8' '5 ?,‘ % %' 5 3‘ ’5 dd reduced to $560,000, the prinzipal of which the Wabash Railway
I8 7 (A02)euerennen “ 100100 100 100 10 0 10 0 |Company isto payat the rate of $56,000 per annum.

f < Petr\-».leum{(:&nrria&c})....v ga! 19;( 1‘?;(‘ 10 1%5 10§ lg§ The business for the year of 1877 is reported as follows:

B y seeee ] . i i ‘ . .

Y. Tallow(prime City)..8cwt 39 6 39 6 39 8 89 0 89 0 39 Earnings fOr Jear....ccot ieaiieaerani cesnnressssntsioncnancncecees $4,085.914
5 Spirite tnmentlni..,,, 25 9 25 9 23 6 25 0 25 0 25 g Operating €XpPenB8eS..n.cuc. . seeesiisscias soioorooisscncas coes oae 3,200,919
33 Cloverseed (Amer, red)...... 42 0 42 0 40 0 40 O -40 0 40 O - E—Sﬁ
London Produce and Oil Markets.— Taxes and INSUTANCE.... vevvrevverecenniennsene veensns. $128,881 :
i Sat Mon. Tues Wed. Thar Fry, | CORSIFRCHON. Looiiivit teiiinat s e e 373,;33 R -
u \dcKe(obl). B ¢ £s ?5% f‘,g' % 88 ;:r,dé 82 ?5 do‘ 58 '5. & ‘g % Improvements. .......... R o,

i s 2 ST 150 815 0 Actual Deb...ceees tee cevenerennanionen cosneenenioosnsensancsinrs $1,060,398
L Linseed (Cal.) @ quar. 496 50 O 50 0 5 0 50 o

o Bugat(Na.l’?D’chatd; 5 2 o w e . 0 50 0 I Pixol ChAYEEB. e soie o sssasos susdasaadiosonet sais bos seobsgssnss 891,498
on 8po Cwt..... 3 6 23 6 23 6 o TSRS SNSRI SRR (e
Spermoil.....®tan..74 0 0 74 0 0 74 00 74 0 0 74 0 0 74 0 0] ,oUPlI8ceei s oneiieennn $168,907
R aleoil...... “ 55 0C 2 00 8 003500 3 00 38 0 of Thefollowing are given as the earnings and expenses of Jan-
:,:; Linseed ofl....¥ton .26 0 v % 5 0 26 50 2610 0 2610 0 26 10 0| uary and February of this year as compared with the same
7 ——————————————————— m0Nths of 1877 : o o 5
X ° ° . ' Je .

iR

3 ﬂ[[ Gross earnings.....c.eo .o voevene.. o0 o0 $650,009  $698,217  Inc. $48,208
% ®Olnmgrttal aub tg[cllalwnug NQIJJB. Operating ex%senees..... e seereeseees-.. 064,479 635,496 - Dec. ’23,,988 ;
’ [{MPORTS AND EXPORTS FOR THE WEEK.—The imports last Net €arnings.... veeveeeerin ceeeenees $95,530 $162,731  Inc. $77,191

week showed an increase in both dry goods and gemeral| The per cent of expenses to receipts for the first seven months
merchandise. The _total imports were $6,893,801, against| yage 81'15)5 per cent, angefor the last five months, 662 per cent.

$6,776,024 the preceding week and $6,008,083 two weeks pre- | The directors have considered it judicious to continue the per-
vious. The exports for the week ended dar. 26 amounted to | yanent improvement of the road by replacing iron with steel
$6,943,985, against $8,154,874 last week and $6,438,220 the pre- | rajlg, having laid fifty-two and-one-half miles during the year.
wvious week. The exports of cotton for the week ending Mar. 27 They have also been able, out of the earnings of the year, to pay,
were 13,354 bales, against 13,701 bales the week before. The tol- | when due, all interest and fixed charges ; they have renewed iron
lowing are’the imports at New York tor week ending (for dry | with steel rails, built 115 new ¢éars, new iron bridges, paid expenses
goods) Mar. 21 and for the week ending (for general mer- | of reorganization, and had a surplus. A large portion of the track

cbandise) Mar, 22: is now laid with steel. ‘ : ,
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. Out of a total of $17,010,000 in mortgage bondi. 6114,7218,450 v
gocds 1818, 1876, 1877, 1878. | have funded their coupons up to this date. Under the foreclosure
é’g‘w merchandise, . ‘,‘5;‘1’%8;3 ’g:ggg:gg ‘g:g;;‘:f% | ¥ 95000 | sale all the leases, guarantees and contracts of the old company -

Potal for the week have been cancelled, and the %nly lease thlatthsg bgg(x): recewed is -
otal for the week. $7.12°,029  $5,610,582  $7,628,271 $6.893,801 | the Hannibal & Naples Railroad, at a rental o J, per annpum
Previoulyreported.... SLOOLE TiImeR _egesiid ensoerl against the former rental of $63,000, . : :

Since Jan.1........ $89,131,700 $79,798214  §75,487,995  §70,202,072 —The Missouri Pacific Railway Company will pag, on and
The following is a statement of the exports (exclurive of specie) | after April‘l, the coupons due on that date on the first moﬂi‘ﬂ

¥ -  from the port of New York to foreign ports for the week ending | bonds of the .Carondelet Branch Railroad (Missouri) that have

L. “Mar. 26: | been presented and stamped in conformity withthe plan approved -

l : EXPORTS r:c:; NEW YORK FOR THE WEEK. 18"8: by the Committee of Bondholders. , n - :

T 1873. 1877, : 7 Fdr e
For the week ...... .. < 34104679  $4,410,423 $3.9521%7  $5918985 | —Messrs. John J.Cisco & Son will pay the coupons due April 1,
Previously reported.... 49,730,843 51,311,358  358,700.02 . 75,187,385 1878, on the consolidated bonds of ur;g Houston & Texas Central

SinceJam. I........ $35.835,031 $85,61LTi6  §60,65%,100 §83,136,7;0 Lailway Company, on and after that date.

B for FRASER
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" @he Bankers’ @ ajette.

No National Banks organizad d uring the past week.

; DIVIDENDS,
Thefollowicz dividends have recently beer announced :

NaMe or COMPANY. Cl;?"r Pﬁﬁﬂx. (g:;: ?ngllﬁ(;si::')
" Ralilroads. B _ -
A e & matcme| © & ey RS
Gallatin R e 33 | April 10, |Mch. 30 to Apr. 7

FRIDAY, MARCH 29, 1878-5 P, M.

The Money Market and Financial Situation.—The grow-
ing stren3th in prices at the Stock Exchange, the European war
rumors, and the firmness in exchange have been the prominent
features of our financial markets this week, -

The adoption by the Pennsylvania Railroad stockholders of
the so-called Trust scheme was also a matter of no small import-
ance. It is significant both as regards the corporation itself and

- as a precedent likely to be followed by other companies, ani is

emphatically a new departure in railroad financiering in this |

country. The proposed measure, if faithfully carried out, will
greatly strengthen the credit of the company, both at home and
abroad; and, coming at a time when American credit is not at
the highest point, it will have a good effect as a formal declara-
tion on the part of the Pennsylvania Railroad of an intention to
live up to its burdensome contracts of guaranty.

Our money market remains quite easy at 4 to 6 per cent for
call loans, and 4} to 53 per cent on choice grades of commercial
paper.

The Bank of England statement on Thursday showed a decrease
in sYlecie for the week of £341,000, and a reserve of 33 5-16 against
36 the previous week. The discount rate was advanced to 3 per
cent. The Bank of France gained 15,800,000 francs in gpecie,

The last statement of the New York City Clearing-House
banks, issned March 23, showed an increase of $207,759 in the
excess above their 25 per cent legal reserve, the whole of such
‘excess being $16,308,575, against $16,100,825 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

g

1878. -— 1877. 1876.
March 16. March 23. Differences. March 24. March a5,
Loans and dis. $242,978,900 $241,566.70 Dec .31,412,:00 $259,690,20¢ $261,254,0C0
Specie........ 39,545,900 . 89,687.500 Inc.. 141,600 22,391,200 21,504,000

ulation.... 19,910,700 19,905,300 Dec. 4,400 15,932,100 - 16,199,700
Net deposits.. 215,085,100 211,938,500 Dec. 8,146,600 221.820.000 214,181,6'0
Legal tenders. 30,326,260 29,605,700 Dec. 720,500 44,454,000 43,778,900

United States Bonds.—Government securities have been
- quite active, on the same sort of demand heretofore noticed
from moderate investors in all parts of the country. There have
been cons derable imports of bonds from Europe, which, if not
actually thrown on the market, are in transiiy, as the leading
importers of bonds have been considerable purchasers of ex-
~ change, and this indicates & bond movement in progress. In
addition to the amount of government bonds taken personally by
parties who have previously been depositors in savings banks, it
is to be observed that the necessity of keeping marketable assets
on hand is an inducement to the banks themselves to change cff
some of their real estate mortgages for governme:tz.
Closing prices at the Board have been as follows :

Mar. Mar. Mar. Mar, Mar. Mar.

: Int, period. 23. 25 26. 2. 28. 29,

8s, 1881. ........... reg..Jan. & July. 106% 106% 106% 107 107 *106%
g::gg‘,l. ..... coup..Jan. &July. 106% 106% 106 107 106%% 107

865, n. i...reg..Jan. & July.*104 1043 10455 104% 1045 1043
@s, 5-20s, 1865, n.1..coup..Jan. & July. 10435 *104 104§ 1043 104 A
Gs, 5-20s, 1886(%.... ..reg..Jan. & July.*!07 1075( *107)’? 107§ ‘10‘.532 '}84?5‘

88, 5-208, 1867......coup..Jan. & July. 107 107 107 107 1
@8, 5-20s, 1868. ..... reg..Jan. &Jnl;.‘IOBX *108% 109}‘ '.109§ ‘l% “1%
€8s, 5-208, 1868......conp..Jan. & July. 1087% *108% 109 *109% *109 *109
5!,1040!.._..... ..... reg..Mar. & Sept. 105 . 105 1053 1053% 105% 105y
5o, 10-40s.......... coup..Mar. & Sept. 105% 1053 *105 1053¢ 1053 1053
5e, funded, 1881..... reg..Quar.—Feb. 104X *1043 104X 104% 104% 104%
be, funded, 1881... coup..Quar.—Feb. 104X 1043 1043% 10416 101k 104X
44 1891...........reg. . Quar.—Mar.- 1023 102 102% 103% 1026 102%
:%!. 1801 ........conp..Quar.—Mar. 103% 1025 102%5 108 102% 102%
‘l, reﬂsteredb(}?(ﬂ....... uar.— Jan. 1005 *1003 100% 1005 100% 100%
8, coupon, 1907......... uar.— Jan.*101% 1015, 101% *1015¢ 101% *101%

6s, Cnmncy,1895-99 reg,.Jan. & July. *1185§ *1:83% *1181¢ 11814 *118 118
*This is the price bid; no saze was made at the Board.,

The range in prices since Jan. 1, 1878, and the amount of each

cl:s of bonds outstanding March 1, 1878, were as follows:
~Range since Jan. 1, 1878— —Amount March L—
Lo : Re, Co

Wi Highest, ered. u

6s, 1881 ............ coup. (1353 Feb. 25 l(ﬂ}‘%m. 28/$1584,126,000[ 88.610,85C
6s, gsoe, 1865, new..coup. |1025 Jan. 3|104% Mch. 27 50,849,050/ 66,053,100
Gs, 5-208, 1867.... .. coup.(i05 Feb. 6107% Mch. 21| 100,319,100 210,297,950
33.' g-m. 1868.......2335. }g; g'axk ﬂggx .{an?’ 25| 15,775,000/ 21,690,

ok b e wmme A c dan 26] 142,5¢3.250| 52.003.0:
?. funded, 1881.... coup. 1025 Feb. 25 106,2.“ Jan. 24 22%:888‘300 w.ﬁ&g.
“sfg. “l)gm.... ....... coup. /1013 Mch. 1/104% Jan. 11| 121,912,450| 48,087,650
Iy Soaeseeeees COUD. |100% Mch. 121023 Jan. 4| 61,541,300] 14,308,700

o3 A reg. 118 Mch. 29{120¥ Jan. 16| 64,623,512 . ...... .

; 'Cloi!ing_pﬁqeg of securities in. London have been as follows: %

M&h. ; M;P. Mch. |~Range since Jan, 1, 188.—

State and Rallroad Bonds.—]n State bonds there was some
recovery in Louisianas from the extreme depression noticed last
week, and they have sold readily here at 78 and a fraction, until
to-day, when the closing price was 77}, while telegrams from

up to try the validity of the new issue of bonds is before their
courts. Virginias are tolerably firm and a few bonds are coming
from London. Private letters from bankers at Nashville, Tenn.,
say that their State bonds are better thought of in New York
than at bome, and they do not speak hopefully of th: prospects
of a settlement favorable to bondholder:. '

Railroad bonds have been strong and ac ive, and many of the
popular bonds show higher prices than last week, this remark
applying to a number of bonds seldom or never quoted at the
Stock Board. The Pennsylvania guaranteed bonds are naturally
stronger.

- The following were sold ai auction by Messrs. A. H. Muller &
Son:

RHARES, SHARES, ;
40 Harlem Gaslight Co.......... 9 18 Phenix Nat. Bank... .... ... 8%
7g gank (}f Commerce....ccee... 11(%5{ lgg gxtgens’ gﬁ-‘h ht Co., B’klynlgg
OMO INB..; wcvivnanes e offmap Fire Ins............

3 Resolute Fire Ins .. ......... 403 | 20 Standard Fire Ins...x... . ..128
g.;) lglntcgl. ? Qrﬁvirs};g% Bk.. 163{,‘5 8{% gitiiz'en;:l;lgxie Z![ns ........... lg}‘
echanics’ Nat. Bank........ mity DB i 5055 sl 50
10 Merchants’ Nat. Bank ....... 1033 I 75 Mech. & Traders’ Nat. B'k... 96§
4 Nat. City Bank........ N 2063 l 80 Nat. Mech. Banking Asso.... 523

4 Amer. kxch. Nat. Bank......100

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since January. 1, 1878, have been as
follows:

Mch. | Mch. | Mch. |—~Range since Jan.1,1878.—
22 Lo hest.

STATES. . 15. 3 29. W \
Louisiana coneols. ........... *8014| 73%| T7%| T7¥ Mch.29 85 eh, 11.
Missouri 68, *39 or 80 e 3 1®106 (*1053¢ 104 Jan. 7/16 Feb. 6
! North Caro 6s, old *151%¢| 15 15 Mch. 29! 178 Feb. 8
Tenunessee 68, old..... 38| *38%| 33% Jan. 4| 39 Feb. 1
Virginia 6s, consol......... JFI0 | %67 | TOT | ..i. ceeeecoe]| omee sssecsan
do do 24 series...| *87 | *35 svei | swen sves suinl _can S% e
District of Columbis,3-658 1924| 76 | *i5%| 75 | %5 Mch.26 80 Jan. 29
RAILROADS,

Central of N. J. 18t consoL ... | *64%| 64%| 68 | 64¥ Mch. 4] 68% Feb. 5
Central Pacific 1st. 6s, gold ...| 106%| 1063¢| 3063|1085 Jan. 151063 Mch.28

. %
Chic. Burl. & Quincy consol. 78| 110 [*110%*110%¢)109 Jan. 2{119% Mch.16
Chic. & Northwest'n, cp., gold] 96| 96% ggx 91% Jan. 14; 97X Mch.27

Chic. M. & St. P. cons.s. fd, 7s! 95%| 95 14]-913% Jan. 5 6 Mch.28
Chic. R. L. & Pac. 6s, 1917.....[ 1075%| 107%[*107%(106 Jan. 5108 Wch.20
Erie 1st, 78, extended... ..-... *112%|*113 ..o {110 - Jan. 7:118 Mch 25

Lake Sh. & Mich.So.1st cons.cp| 11014

109 Jaun. 10]110% Mch.28
Michigan Central, consol. 7s...| 103 |*108

#1081 1053 Jan. 5/108° Mch.15

Morris & Essex, ist mort...... *1175 %118 [*118 [1153¢ Jan. 5(11614 Mch.23
N, Y. Cen. & Hud. 1st, ceup...[*119 [*119 ....1118 .Jan. 7/120- Mch.19
Ohio & Miss., cons. sink. fund| *97%| *98 | *98%| 957% Feb. 2010034 Jan. 30
Pitisb. Ft. Wayne & Chic. 1st.{*118 [*#118 [*118) /118 Feb. 8!1i9  Mch.12
St."Louis & Iron Mt., 1st mort.|*103 10414 *1033 108X Feb., §/1067§ Jan. 24
Union Pacific 1st, 6s, gold.....| 107 | 106%,; 107 [103% Jan. 7[107% Mch. 9

do 8 fund....| 95 95)¢| 95X! 923 Mch. 6] 47X Feb. 18

. *This1s the price bid: no sale was made at the Board.
Rallroad and Miscellaneous Stocks.—The stock market

which have recently occurred appear to warran$ a tone of
increased confidence. D-spatches from Chicago on the 27th
stated that the rallroad mansgers and agents of the trunk lines
had adjusted the'r differences and completed their apportionment
of freight, making grain as a special class, and fixing the rate on
the basis of 25 ceuats from Chicago to New York, and retaining
the rate of 30 cents for fourth-class freight. The nomiual rate
for grain has hitherto been 80 cente. The allotment made by
Commissioner Fink is as follows: Michigan Central, 32 ; Lake
Shore, 27; Pittsburgh Fort Wayne & Chicago (Pennsylvania Rail-
road), 24 ; Baltimore & Ohio, 10; and Pittsburgh Cincinnati & St.
Louis (Pennsylvania) 7 per cent. : :

In Philadelphia, the adoption of the Trust scheme, b~ which

| the Pennsylvania Railroad will invest $1,200,000 per year in the

purchase of its guaranteed stocks and bonds before paying divi-
dends, was a move of great importance and had the effect of
immediately strengthening its guaranteed stocks selling on thigs
market, particularly Cleveland & Pittsburgh. The psssage of a
bill in the Maryland Legislature for a setilement with the Balti-
more & Ohio Railroad was also a measure of some importance for
that company and its dependencies. These influences, and the
warlike aspect of affairs in Europe, were calculated to have a
general bearing upon the values of stocks, and so far to assist in
giving the market an improved tone. Coal also sold higher at
the late auction sal'. Rock Island announces its regular quar-
terly dividend, payable May 1.

The daily highest and lowest vrices have been as follows:

Saturaay, uonug‘: Tuesday, Wednes'y, Thursday,
March ¢3. March March 26. March 2i. March 28. Mnxrch 29,
(oo B g 100% 10y 100 1015 1081l it i etk o ik
shic. Bur!

0.)(11.&8&9 89 0 40% 40% 4! 43 42% 48 43 43"

- ‘0 &

do _ pref. e Y x&;“ 70§ 0% T TJQ 73§

Chic. & North. 41 41 42 48X 43 4 MY 43 a4 45%
: SO A 38 B B U

50% 515 51 -51% 5[; 52" 52 58 B4 56

C.R.I. & Pac. 102 103

Del.& H.Canal 51k 52K

Del. L. & West 52i 53% '51% 52 51y 54 BUE BAK 5 B¢ 5434 56

Erle.... ... ... 10 10X 10% 11 10 105 103 11 10% 11 105 20

Han, & 8t.Jos 103 10 *10° 11 1036 10% 11 2t 11 11 1y 1
do pref. "2K .. "R VYK 2By 2 24X 28 203 28X ... 26

[l Central... T3 WX DK 5% B B BX B BX 8X 8K 8

Lake Shore... 63} 64} 63 64l 635 64 64 X (53 6436 65

‘Michigan Cent 64 643 64y 655% 61X 63 [

Morris &Essex 743§ 6 T ¥ UK B il 53¢ ¥ 1683%. . TIK 19
N.Y.Cen.&H.R 105% 105% 105% 108% 103% 1053 108 106 1053 1061 1063 106i&
0 8 8 -8 8. 8% 8% 9 8% 9

3%

Pacific Mafl.., 16x 18X 17 18"  13% 19 18l 18% 18i¢ 18% 18X 20
Wabash, itock 16 ‘?25 e e "i’s’: e ‘i;‘ ii?f Bk it ik ié"f
abash,stock - . 3
Onfon Pacific. Xi0 70% 69% 10 69% co% 695 ss§ 6% €93 69 %
West. Un. Tel. 783 93¢ 8} 9% 78X 19 79 79 9 8% 1

8 Exp... *10i  .... 101 10136 1013 1013 *101% ... 10134 101
American Ex , TSI DY *(BJ 40k MMBX 49% 49 49 45K 49
United States. *49% 50 *49 80 .. 9% 50X 51 51

fix 51 #

S i ‘ Lowest. Highest.,
8. 00,5200, 1867 | 1075 | 10755 | 1073 | 1055 dam. 2| T08% |
> OPy o fece o} JA/7N, -108% Mch.18
i it | ) R e
i ¢ ~"30'_\'>'-c"-“-..o‘.. e y 7 . ch. 4 ‘nv
Now 436 ver cenin. """ 1033 | 1083 | 103" | 1025 Fob 25! 1005 Jom: o3

i B6x 5 81 81 87
Quicksfiver.... 18" 187 *17 - 19 *17 gare M1 e e S

2201 PPef. . ilJs S3iel | Gide leess iiee " eaes ' -
* This 19 the price bid and asked : Do sale was made at the Board.

New Orleans this afternoon quote only 76} there. The case made

has shown more strength and animation, and several events
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Total sales of the week in leading stocks were as follows.: The following are quotations in gold for various coins ; '
North- Lake West'n S§t. . N.¥Y. Del L. Morris Pac. | Sovereigns.........$484 @489 |Dimes& half dimes. — 975@ — g3
west. Shore. Union. Paul. Cent. & W. &E. Mail, | Napoleons........... 386 @ 390 |Largesilver, {s&Xs — 7@ — 98
6,250 32,645 7.100 5,705 405 385895 4,810 13,350 X X Reichmarks.,.. 4 72 g 4 78 | Five francs......... — 90 — 93
.. 21,780 24,881 4,660 13,025 866 21,901 500 5730 | X Guilders.......... 800 410 |Mexicandollars. .. — 94 @ — o5
seeeens. 18,600 17,7:0 1,800 22400 100 10,965 1.810 10,250 | Jpanish Doubloons. 1560 & 1580 | Englishsilver....... 475 @ 4 g5
cereeene. 23,150 84,400 4,006 27,307 563 14,300 1,100 4,110 | Mexican Doubloons 15 50 @ 15 70 | Prussian silv. thalers — 65 @ — 79
“  28.......... 18,600 33,650 5,861 80,500 710 36,660 8,000 2'110 Fine silver bars..... 12043 121 l'l‘rade dollars, ....... — 97}‘@ — 98
“ g0 . il 16,400 22210 4,110 19,50) 385 51,780 9,700 18,650 | Fine zuld bars...... par@igprem. -
Total.. .......108,780 167,068 27.637 118437 2,720 171,501 25,950 54,220 | . EXehange.—Foreign exchange showed a good business u
Whole stk I 151,031 494,005 337,674 154.013 694 503 SoflooD 300,000 20ma0g | Thursday, when the higher rates and the engagem-nt of sgmt:
The total number of shares of stock outstanding is given jo | coin for shipment had the effect of checking business. The bond
the last line, for the purpose of comparison. importers were not inclined to pay over 4.89 for bankers’ billg,
Total sales this week, and the range in prices since Jan. 1, f&ctual business to-day was about 4 point lower than the ask:
1877. were as follows: A ?g Irates of leading drawers, which were 4.88 and 4.90 respec.
: ively.
Sales ; . . :
of wik. —Jan. 1, 1818, to date.— ethgls?n. In domestic bills rates on New York to-day were as follows:
Setial ot New Jewsay Sl}s%: ]31;;,}931;, . lsnghegt_u w.|High | Savannah, buyirg at 1-16 premium, selling at } premium; Char.
s an, an. - 6@} i . |
Chicago Burl. & Quincy........| 1.210| 99} Feb. 28 :osif Feb. 18 92 1%; leston, easy, par@1-16 premium, 3-1 preminzy; St Lodls, 7
Chicago Mil. & St. Paul.... ... [116.437| 36 - Jan. 32| 437 Meh.29| 11 | sa5s | Premium; New Orleans, commercial § discount, bank par; Chi.
0 do  pref...| 49,003| 68X Jan. 80| 73X Jan. 9| 40%]| 73 | cago, 60 premium, and Boston par.
Cht;::go & I‘Iortlé:;)vesternl.,i'.e.f vee 12?’388 gg)é g«eag. lé g.;»;s‘ ggg.gg ;g ég% Quotations for foreign exchange are as follows:
Chicago Rock Island & Pacific. .| 10,45%] 983% Jan. 15(108% Mch .28 82§ 105?; Mar. : y
Delaware & Hudson Canal.... .| 20,875 45 Jan. 5| 563 Mch.29| 25| 743 T e0da ey e
li;)ﬂel;ware Lack. & Western.....[171,501| 463 Mch. 5 563; Mch.29] 80%| 77 Prime bankers’ sterling bills on London.... (.87%@{.‘58% 429(1"3’4 901¢
e Y ] ‘S't'.‘gf&ééi)'h' ....... 1’5% %z%: 2!85 }é}}; ﬂt‘ih.ﬁé ;% }g% GoodGOOd bmker:;iz:l:d prime commercial......| 4.86X%@4.87% 4.89}(@4:89};
. " 31 Fob. 28] 375 Jam 1] 15 | Aoy | Goo comme: e s 4.8 @4.86 4.874,@4.88%
Illinois Central................. 72% Feb. 14| 77 -Feb. 4| 40| 79" | Paris (franca) o ooereons oeeint s, b 55 o | A2t
Lake ShoTe. ... .o..oonenvmrn o 50% Jan. 15| 653 Mch. 20| 45| 7183 | Anp IraCa) <o oeeeeet aesadenrsonconson B lohas 10k | Biingl-1
ﬁﬁm &é}?&m"“ ......... oo 2?," %a% 23 %x ﬁch.f}% sox| o sﬁ;e{&fucs)cs)... ..... R g.igi{%_}g;é gig%m‘
g s ....... .y’ e . C h.i ------- 0‘..-'.‘.....-...,..'.‘. . - . -
N, X Central & fidhon Ruy 1035 Feb. 11 xogif Jan. o) aosg| 10ty | HEsterdam (galldem)... ... oo < vueeeee. g 0h | 6D w4
cecenens an. 1 ¢ Mch.28| 21| 11% | Frankfor (reichmarka)""'"""""" ‘ 95 95
¢ Mail........ .. 16} Mch.16' 23% Jan. 16| 12%: 2hx4 | B ichmarks). ... oo oeeemone i 0 o ] o 2.9
Panama, e 118 Jan B 1 ¢ % b4 | Bremen (reic ) J P S A WD 95% 26 @ 96Y
g:lbu% sti%ck..... 13% Mch.14 ?éx ﬁ%%.?g ?‘.’.. 130 Dertn frsic L ETEI R %0 BK XD Wy
. on Pacific................... €45 Jan. 4| 73 Mch.20| 59%| 73 New York City Banks.—The following statement shows th
1 / ] )
Amm Un&‘;}‘f}?ﬁ’f}’_l“:.::: '5% ggh g:;’: 13 133‘;2 %‘:g-lg g‘; 2% | condition of the Associated Bauks of New York City for the week
%ﬁet:ldc%nmé?re”rééé"""" 750 %% gan, %g g(l) %,u‘,; 2| 43k | 60y | ending at the commencement of business on March 23, 1878: .
Exp seee sas e an. eb. 25 —
gneil(l:i,sﬁ‘:go & COi.vvvnnia T 1}8 %% .}an. 2% 8§§ Jan, 2 gtli gg% '—Loans and AnmenLAeﬁalxom 0§é‘t—0irc—_‘ula-
BaIVEE s geonsnesascars o H 29; o :lllj: s :lni g‘::: %-’:] ;3’»: g BANKS ‘ Capital. Discgnnts. Specie. Ten’sers, Depsosits. ti%n.
, < : New York........ 3,000,000 8,270,000 4,735,500 804,600 10,071,600 . 83
d“l‘he latest railroad earnings, and the totals trom Jan. 1 to lavest | pMa . hattan Co.. . 2,050,000 5,368,500 1,470,300 643,600 5,176,100 8'}'238
tes, are given below. The statement includes the gross earn- | Merchants’. ... ... 3,000,000 . 7,987,400 2,050,800 1,099,100 7.609.500 116,300
ings of all railroads from which returns can be obtained. . The geich“ics’ ------ ?’%’8%8 g'ﬁg*% yfignt ‘;33?0%% 4,720,700 - 166,500
: P ) s nion.......... i ) 6 y 1 8,626,000 135,
columns under the heading Jan. 1 to latest date” furnish the | Amoriea " " S 3000000 7944900 2,095400 1,09700 6961900 aoe
o088 earnings from Jan. 1, to, and including, the period mentioned Pheenix.... ...... 1,000,000 2,735,000 556,000 148,000 2,540,000 254 000
the second column. . CitY.oeerrneeannns 1,000,000 5,438,600 2,066,500 1,216,000 4,622,600 ......
~—Latest caings oported—— Jan. 1o aest g, | TEAOGEGHS T 00000 Sice "0 “Isham LSy i
R A 3 8. ; te o essss: » 'y Jdy 196, T ees e
Atch. Top. & 8. Fe...Month of Feb... $185,500 $136,850 $306500 §oriai | Chemical ... 1" 300,000 10,087.900 1,819,700 1,685,700 10,452,800 . ...
Atlantic & Gt. West..Month of Jan.., 299,052 265,549 299,053  266.549 | Merchants’ Exch, 3,000,000 3,567,100 430,460 428,100 2,983,300 624,600
Atlantic Mis. & O...Month of Jan... 142,537 109,986 '14.1'537 '09.985 Gallatin National 1,500,000 2,583,300 676,100 218,000 2.269,600 117.400
Bur. C. Rap. & North.2d week of Mch. 25,292 14252 874,433  171'947 | Butchers’& Drov. 500,000 1,393,000 95,000 213,000 1,057,000 278,000
Cairo & St. Louis. . ...2d week of Mch. 4,275 3,816 83,007 49’538 | Mechanics’ & Tr. 600,000 1,461,000 8,000 7,000 833,000 198,000
Central Pacific.. ....,Month of Feb... 974,000 945171 2,099,000 211548 | Greenwich........ 200.000 858,600 - ...... 176.500 766,900 2
Chicago & Alton......3 weeks of Mch. 267.997 257,760 '8:9,257 934,415 | Leather Manuftrs. 600,000 2,301,800 687,700 810,200 2,262,800 . 257,200
Chic. Burl. & Quincy..Month of Jan... 1,045,467 876,635 1,045,467 876,835 | Seventh Ward.... 300,000 848,100 . 155,600 78,600 788,300 86,500
Chic. Mil. & St. Paui...3d week of Mch, 137, 97,559 1,818,000 1,084,220 | State of N. York. 800,000 1613500 513300 254900 1712,800 45000
Chicago & Northwest. Month of Feb... 1,062,013 779,057 2,139.904 1.566.7¢3 | American Exch'e. 5,000,000 11,631,000 2,847,000 829,000 9,398,000 225,000
Clev. Mt. V. & D.,&c..2d week of Mch. 6,843 6,190 69.’575 * 61'402 Commerce.... ... 5,000,000 12,933.500 2,009,700  679.800 - 6,116,000 2,007,000
Dakota Southern.....Month of Feb... 15,609 9,467 30662 17.964 Broadway........ 1,000,000 4,499,800 612,600 218,700 2,891, 56,400
Denv. & Rio Grande...2d weck of Mch. 13,372 11,002 143,504 103,496 Mercantile........ 1,000,000 ‘8,476,000 871,300 864,300 8,072,100 180,000
Det. Lansing & North.Month of Jan... 56, 45602 56,943 45602 | Pacific........ ... 42700 2,088,600 52,400 469,800 1.933,100 ......
Dubuque & S. City...8d week of Mch. 20,938 15,874 22718+ 113.489 | Republic ........ 1,500,000 3,118,700 233,400 336,800 1,723, 450,000
Gal. H. & 8 Antonio..Month of Jan... 93,053 £3.717 94053 83317 | Chatham. 2 i1l 450,000 2,984700  3i4,800 813,400 2,752,100 401,500
Grand Trunk....... ..W'kend. Mch.16 174,585 162,436 1,955,942 1,775,437 | People’s......... 412,500 1,283,100 7,400 131,700 1,062, .
@Great Western.....,..W'kend. Mch. 15  83.702 73,812 - 994,402 734215 | North America... 700,000 1,333,700 71,000 332,000 1,281,000 ......
Hannibal & St. Jo... 1st weekof Feb. 25,000 26,925 157148 149791 Hanover.. . ..... 1,000,000 5,009.900 642,500 500,7 4,613,200 . 447,500
Houst'n & Tex. Cent. Month of Feb... 205,883 182,600  ...... ! Dg...oeee.... 500,000 1,977,500 265,700 313,100 2,056,400 - 83,000
Illinois Cent.(Ill.line.) Month of Feb... 264,413 358,866 €09,1n4 726,267 | Metropolitan..... 8,000,000 12,472,000 1,571,000 1,065,000 9,781,000 2,250,000
~ @do Iowa Lines. Month of Feh... 124,371 10,257 25?:793 193’512 Citizens'.. ....... . 600,000 1,654,660 ,500 870,100 1,673,100 202,400
do Springf. div.Month of Feb... 11218 .. ..  80.750 .. | Nasssu........... 1,000,000 1,380,000 105,900 257,800 1,787.400 8,900
Indianap. BL & W....3d week of Mch. 0 684 98,370 209064 on4 55 | Market..... .. . 1,000,000 2,777,600 273,400 252,300 1,932, 311,106
Int. & Gt. Northern.. 2d week of Mch. 23,379 %’Q]O 293:2"\'8 8()5,431 St. Nicholas...... l,m,(xx) ].9’;5,«!’ 96,700 lz‘lqu 54, 497,200
Kansas Pacific ..... ..8d weekof Mch. 67,605 - 58,302 563,820 323.819 | Shoe and Leather. 1,000,000 3,614,500 900 4u7,600 2,798,700 - 445,200

‘Louisv. & Nashville...Month of Jan.. . 490,000 445,768 490,000 445;768 Corn Exchange. .a 1,0(1),000 8,%4.4“) 267,500 "..51,0(!) 1,842,600 4,7(”
Michigan Central... 1st week of Feb. 136,019 114440 660.807 579’393 | Continental. ... .. 1,250,000 3.144,400 - 213,700 527,400 2,020,400 . 778,800

- Minneapolis & St. L..1st week of Mch 8611 .. ... 70,486 ... | Oriental.......... 800,000 1,221,300 800 195000 1,098,700 ...
Missouri Pacific.......Month of Feb,.. 279,566 265,339 b74.677  587.242 | Marine........... 400,000 1,908,000 = 273,00 206,000 1,833,500 278,000
Mo. Kansas & Texas..Monthof Feb.. 181,118 - 235309 398147 472,341 | Importers’&Trad. 1,500,000 15,658,900 1,733,100 3,118,900 17,551,600 1,114,700
Mobile & Ohio .. ...Month of Feb... 188790 114.293 460782 406175 | PAFK.tee ceesnnsn. 2,000,000 13,247.800 2,517,400 1,834,800 15,288,400 540,

- Nashv.Chatt. & St.L..Month of Feb... 155771 143491 833577 2us.gpo | Mech. Bkg. Ass’n. 500,000 660,400 ~ 25,800 86,0 64,600 807,200
New Jemey Midland..Month of Feb... 33’329 42,831 96‘601 9:;’835 Grocers’.......... 303,«” 557,900 2,100 117,000 456,600 sesee
Pad. & Elizabetht'n...2d week of Mch. 6,822 6,954 i M North River...... 240,000 818,300 16,200 132,400 685,900 ......

- Pad. & Memphis......2d week of Mch. 4597 20041 44565 35,944 | EastRiver... ... 350000 715700 71,700 70,100 541,900 98,900
Phila. & Erie......... Month of Feb... 180,57 193,402 ° 401003 430952 | Manuf’rs’ & Mer. 160,000 454,100 53,900 66,700 454,000 ......
Phila. & Reading.....Month of Jan... 673,980 730,805 6:3.980 780.c06 | Fourth National.. 8,500,600 13,889,700 1,101,500 1,717,100 11,336,700 1,050,300
St. Jos. & Western...Month of Jan... 45802 - 28,280 45802  23:g0 [ Central National.. 2,000,000 6,927,000 433,000 1,024,000 5,579,000 1,492,000
8tL. A.&T.H.(brche.2d week of Mch! 9350 10,562 94590 108’854 | Second National.. "300,000 1,821,000 ...... 00, Leitdo -2,
8t. L. I, Mt. & South.3d week of Mch. 78,600 90,322 1,004.500 1,006156 | Ninth National.., 750,000 38,200,500 230,600 636,400 2,939,500 = 600,
St.L.K.C. & North'n.3d week of Mch.  87,8% 75145 723,233 677138 | First National.... 500,000 8,346,000 1,107,500 719,800 8,62,600 450,000
8t. L. & 8. Francisco..3d week of Mch. 22,351 . 24,518  247.¢07 27: 933 | Third National... 1,000,000 6,174,500 1,410,400 - 599,100 6,518,600 789,800
StL.&S.E'n(StL.div.; 1st week of Mch 14,018 13505 106,479 108,634 | N. Y. Nat. Exch.. 300,000 1018600 281,200 63,800 03,200 269,100

“  (Ken.div.)..1st week of Mch 8,110 6,024 58 967 56.966 | Bowery National. 250,000 1,131,100 12,000 210,000 780,000 225,000
“  (Tenn.div.)..1st week of Mch 3,753 2515 281792 27,'465 New York County 200,020 1,126,800 s 56 807,700 1,170,900 180,000
8t. Paul & . City......Month of Feb... 41,841 20409 81,808 60,005 German American 750,000 2,451,900 316,400 186,800 2,323,300 . ...
Sioux City&St.Paul. .Month of Feb... 23,176 17554 54135  83.076 : " . = Py
%?%ugnn‘én‘%egota. Month of Feb... 61 ’759 3]'042 ]22‘775 67:565 < Total .......... 65,725,%0 241,566,7«1 39,687,500 29,605,7‘” 211.938,500 19,906.300
Tato neg’aciﬂc..?.r.sivr..%% m%egfofhxn?l.lf 8%;:334;5 ng:ggi ggg.ﬁsgg g?g.ggg The deviations from returng of previous week are as follows: =
Wabash........ ......3d weekof Mch. 82.327  69.125 928770 876.213 s“’peca"ii'“' """" S Efcc' ""i?ﬁ%'%‘ﬁtﬁ:‘t’&iﬁ“"""""'ﬁﬁﬁ' ‘8’142'«?33
. Mhe Gold Market.—Gold has bLeen firmer, and the shipments Legal Tenders ........Dec. ’20:500| . AN
of neaﬂ:y $2,000,000 this week (of which $1,500,000 to-morrow) Boston Banks.—The following are the totals of the Boston
necessarily strengthens the premium. On gold loans to-day the | banks for a series of weeks past: e oo b
;cn{rrl{mg ratesfwerled% 3) 5l per cent, i . Loags. ' Spegie. L Tensders. 'Depogits. Circulation. Agg. Clear.
. e range of gold and clearings an g . . < . i, 5
ge of gol g balances were a8 follows : | i7" 124,416,100 5026400 3995600 49.491,200 25,297,700 40,546,165
uotations.——| Gold | ——Balances. Mar, 11. 124,684,400 5,438,700 4,039,400 49,035,900 25,174,300 ~ 42,721,310
_ 0p’n|Low.|High|Clos.| Clearin Gold. |Currency, | Mar. 18. 124,650,900 5,850,700 4,113,200 49,212,400 25,272,000 43,613,375
%aé:ﬁay, March gg...—. {g}}}g ig{ % {8}}; }8}}5 $15,540,000( 31,519,153 31,684,5& Mar, 25. 124,537,400 6,204,400 4,174,000 | 48,572,600 25,211,700 ~ 44,231,065
: * L3 TR : , - ‘ Ta.
Tuesday, “ 20.... 2015|101 10155 1015¢| 1909 o0 195700 a0 | Philadelphia Banks.—-The totals of the Philadelphia banks
,¥hednes¢£ay, “ g 10}}‘ }g%% ;g};g ;8% i;,gg.% %,ggs,uss ‘1,224,217 | are as follows: _ o
ursday, RN b (1) 1 X S5, 1,570,014 : : _Cire on. : A
Friday, '« 2.0lh01gh0nx | 101y |101%| 16,4:8,000) 1,060,282 1076437 | gerg < L°°R%  Spegle. L. Tenders. Depogits. Circulation. Ags: Cear
mmnt 'eek. -.......'. !01% 101 101% 101% 579 =929.000 ‘ : ’ M"- 4..° 58,679,840 9,‘;74,918 12,794,862 45,%&?0 11’003,784 m,QM,m
! 129, ; ; : 111,008,028 . 83,104,101
ous week.... ... |1011¢ 1101 - |1013¢|101" | ~88,411,000] 1,i72933| 1,166,560 | Mar-11. 58,694,000 2,172,793 13,635,586  44,99%,113 1, .
o H e L Y h B ? . R B 21 ‘, W1 11 vaa»"v 29 m614 =
an. 1to date.. ... ..|102% 100 )102%11003¢) . .. . L0 4, %’{:’,-.' 18- gg,;?%;%%i 3;%??:2%}5:223:&5‘5’ Py it '884,916-

44,546,017 1101696 884,
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Quota.tlons‘in New York rep

for consolidated ;

“¢onv.,” for convertible; “s. f.,
Quotations in New York are to Thursday ;

GENERAL QUOTATIONS OF STOCKS

resent the Der cent value, whatever the par may be;
The following abbreviations are often used, viz.:

“M.,” for mortgage; “g.,” for gold ;

¢

AND RONDS.

other quotations are frequeuntly made per share.
‘g’d,” for guaranteed; “end.,” for endorsed; * ¢ons.,”
” for sinking fund ; “1. g.,” for land grant.
from other cities, to late mail dates.

Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

UNITED STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask.
) 3outh Carolina—(Continued.) . _ Dayton, O.—8s...........
UNITED STATES BONDS. gg, LL;.ng C., ;1.88989 ............ A%z 3 ig ...... Dg it,tMicil.—7s, long..
, Lan +1889............,A&O] 40 |...... 78, water,long...............
68,1881.... ....o........ rog--3 & 1107, 1107381 78’0t 1888....... ... 30 |10 Dist. Columbia—
65, 1881................ coup..J & JI106%(107%8|| g5, non-tundable bonds. ... . " Narl 2 | .. Consol. 3-65s, 1924, coup....F &A| 751 751
N TN conp. il p8, umaole, s sl & $2ul 72 Pera® 1m o pr e B
6a. 5-208. 1865 naw  ves ¥R Tlimizlioia eénnessee—6s, old, -J & J) 38H ..., erm. . 68, guar., 1891....
S 5200 1503 Dow....Tek. I & Joiriotaull” 6s, new bonds, 1875-1900...T & J| 36 | 57| Berm: imp. 78, 1891 .. .\ &I
e & J1107:21194%8! 6, new series, 1914.........3 & J|..._.. 36%|| Market stock bds, 78, 92...... J&J|..
6s, 5-208, 1867 ... ...... rog..3 & J110714/107%) mexns—6s, 1893.......oom 1. M&8/101 1103 || Waterstock bds, 7s, 1901......J&J|.
- 68,5205, 1867.. ....... COuD. -4 & J110738/107%4) 75 "gold, 1910. ... 1T M& 8/11019/111 do 1903.... ... ...
6s, 5208, 1868.. ........ Yog..d & 2008, fiace.. 78, gold, 1904 111117 J & Ji11119113 || Washington—10-year 6s, 78..Var.|.
6s, 5-20s, 1868....... .. o M& 811051|1051;||, 108, pension, 1894 .. 7 77 J & J110315/1041 Fund. loan (Cong.) 6s, g.,'92. .. «
5s,1040s............ ... ous. M 81091110212/ Vermont—6s, 1878, ..., ... J &D1200%4/100%|  Fund. loan (Leg.)6s, g., 1903.. 5
e e, O Fl1045: 1022l Virginia—6s, old, 1886-95....J & 3| 27 |- Certifs. of st’k ('28) 5s, at pleas. +
g% fonded, 1981 -=x wuv.TOR.. S E1042l104%| " 65, new bonds, 1886-1895...F & J| 50 |10 do  (43)6s, do ¢
58, funded, 1881 . ....coup.. S hioarii0dsll 65 consol., 1905.............. J&J| 68 |10 Ches. & O. st’k ('47) 68, at pleas.
1 oun. . G_M[10271105 || 68 do ex-coup.,1905...F & 3| 57 | 58i; Georgetown—Gen’l st’k, Ss, *81. ..
g [ . coup.. oo 6s, consol., 2d series......... J&J...... 36 6s, various...........0.._. [
4s, %go ------------------ T O el el 101;2 ------ 6s, deferred bonds. ... ............. O oard P.W., otfs. imp. 8s,"77-8. ..
all T coup. ... .... 1018 7 Certificates, sewer, 8s,’74-77.. ..
4s, small...... 1895 15 O0UB  seusy: 1 18% """" East Saginaw, Mich.—8s ............
6s, Currency, 1895-'99..reg..J & J 11815 CITY SECURITIES. Elizabeth, N.J.—7s,imp.,"76-86.Var {
. ) ; 78, funded, 1880—’9£ ......... Var.
STATE SECURITIES. Albany, N. Y.—6s, long.....Various|......|...... 78, consol., 1885-98. .. &0
Alabama—>5s, fundable. ....Various| 43 |...... T arious|......f...... Fall River, Mass.—68, 1904...F& At
88,1886 & 1888....._ ............. 43 |...... Allegheny, Pa.—4s...... J&I L . 58,1894, ¢gold....._...__... " F&At
8s Monticello & Eufala ........... 20 j...... 68,1876-"90 ......... J&If Fitehburg, Mass.—6s. ’91,W.L. . J&Jt
88, Ala. & Chat.... ................ i Wharf 7s, 1880...... S /A § (N Fredericksburg, Va.—7s... .. . M&N
8so0f1892.........._..... 20 |...... Allegheny Co., 5s... J&J| 9214} 95 |/Galveston, Tex.—10s, ’80-’95 ..Var.
. 28 of 1906, funded “A”...... & J| 43 | 44 ||Atlanta, GA—T8.connwn oo 96 | 98 Galvest’n County,10s, 1901.F & J

58 of 1906, funded, RR. “B”...... 71 73 Do. 88 104 {106 Georfetown, D.C.—S8ee Dist. of Col.
CClass “C”. ., ... ... 43 | 44 Waterworks....... R 5 rmmen 97 | 99 |/Harrisburg, Pa.—6s, coupon...Var..
Arkansas—6s, funded, 1899 ..J & J| 15 | 25 Augusta, Me.—6s, 1887, mun..F&A1{103%(105 Hartford, l-(‘}t.-—Cit.y 68, various. ...,

78, L. R. & Ft. 8.is8ue,1900.A & O 4 |...... Augusta, Ga—78............. Various| 92 | 97 Capitol, untax, 6s.........._......

s, Memghis &L.R.,1899..A &O| 4 |.. ... Austin, Texas—108.................. 100 (102 Hartford Town bonds,6s, untax. ..

78,L.R.P.B.&N.0.,1900..A & O| 4 | .. .. Baltimore—6s, City Hall, 1884 Q—Ji/105 107 | |Haverhill, Mass.—6s,’85-89.. A&O}

" 78,Miss. 0. & R.Riv.,1900.. A & O] 4 | ... - - 68, Pitts. & Con’v. RR.,1886..J&Jt|107 1094 | Houston, Tex.—108..... ........ ...

78, Ark. Central RR.,1900.A & O] 4 |...... 68, consol., 1890...... .. ... 11103111 68, funded............... ... .. ...

78, Levee of 1872. ... ............ 5 7 6s, Balt. & O. loan, 1890..... 11103111 |(Indianapolis, Ind.—7-30s,’93-99 T &J
California—6s, 1874 ... ... 77 :102(104 68, Park, 1890............... M110 |111 [|Jersey City—6s, water, long, 1895..
Connecticut—5s. ............ .. ... 110 [113 8, bounty, 1893.......... ... & 8|110 (112 78, do 1899-1902........ J &J

[ [: A N S S 108 |...... ; do exempt, 1893...M & S{113 [114 78, sewerage, 187879 _.....J & J|100
Delaware—6s...... ... .. " LB | R 68, funding, 1894 ... ... ... &JH113 115 78, assessment,’78-79.J & I-M& N

“Florida—Consol. gold 6s....... J&J...oo]...... 68,1900.. ... . ............ J&JH113 (114 78, improvement, 1891-’y4..._Var.
- Georgia—Gs.--...-......-...-., &A 99 [ ..l 6s, West. Md. RR., 1902.... J&J1|113 {114 78, Bergen, long............. & J

78, new bonds...............J & J[108 ... 58, consol, 1885 . _........... Q—Jt| 98 (105 Hudson County, 6s........... A&O

78, endorsed........................ 106 |...... 6s, Valley RR., 1886......_. A & 0}j107 |110 do 78.M&S and J&D

78, gold bonds................. (?&—J 107 |...... 58, new 1916.................._ ... 105%/106%4/| Bayonne City, 7s, long........ J&J

88,776,’86................... O|104 1110 |(/Bangor, Me.—6s, RR.,1890-94.Var.{/103 |103%|/Lawrence, Mass.—6s, 1 94.. A& Ot
Illinois—6s, coupon, 1879... .J & J|101 103 6s, water, 1905. ... __...... .. J&J 11105 ({106 Long Island City, N. Y. i

Warloan, 1880.............. J & J101 . _.... 68, E.& N.A. Railroad, 1894..J&J1/103 [10214||Lou ville, Ky.—7s, longdates. Var.{
Kansas—7s,’76 t0’99... ... .. J&JH100 |.____. 6s. B. & Piscataquis RR./99.A&01{103 (10314 78, short dates........ ...Var.
Kentucky—6s.........__ ... .. . ----[100 |._.... Bath, Me.—6s, railroad aid..... Varij1021,/103 6s,long............. ... Var.i
Louisiana—Old bonds,fundable.Var.| 55 Geas 58, 1897, municipal....._.......... 100 (101 6s, short..... N .Var.t

8s, non-fundable. ... .......... Var.| 55 (...__. Belfast, Me.—68, railroad aid, ’98..1100 (102 well, Mass.—68,1894. M&N}

New consol. 7s, 1914 ... .. J&J| 78 79 (|Boston,Mass.—6s,cur,long,1905Vart|115 1151} Lynchburg, Va.—6s....... J&J
Maine—Bounty, 6s, 1880 ... .. F&A102%103 6s, currency, short, 1880 ....Var.}{103 1031g)| 88...... .o iiiii &J

War debts assumed, 6s,’89.A & Ot 11215/113 58, gold, 1905 .. ... .......... ar.t|110 (112 ||Lynn, Mass.—6s, 1887........ F&At
' War loan, 6s, 1883.... ...._.. M&S|106 (107 Sterling, 58, gold, 1893...... A&O$106 [108 ater loan, 1894-96 .......... J&J
Maryland—6s, defence, 1893. J&J+107 1081 do 98, gold, 1899. .. .. J&J 104 106 58,1882 ... ... ...ooo...... M&Nt

6s, exemf)t, 1887............. J&J1110%(113 do 58, gold, 1902..... .A&0:[106 |108 Macon, Ga.—78...........c..........
6s, Hospital, 1882-87.. ... .. J&JH106 (1081, Brooklyn, N.Y.—7s, ’77-80....J & j 101 1106 [(|Manchester, N. H.—5s, 188285}
085 1800, i icinini meerrnr —J(107 [110 78,1881-95 ... ......... J & Ji105 (112 6s, 1894......... .. R ——
58, 188090 ....... .. .. . " —J| 99 |105 78, Park, 1915-24 _.__.__.... J & J117 (119 ||Memphis, Tenn.—6s, old, C...J & J
Massachusetts—-—f;g, 1878, gold.J&J 1/101 10115!| 78, Water,1903.... ......... J & Ji117 (119 6s,new, A& B............... &J
98, gold, 1883.... ... .0 . ... J&J[10434]10434|| 7s, Bridge, 1915............. J & J{117 |119 6s, gold, fund., 1900 ........ M&N
. 38, gold 0D, coiisons smmmnns Var.1113 {114 8, Water,1902-5. . _.__...... J & Ji{106 ‘{109 6s,end., M. & C.RR. ..............
59, &., sterling, 1891110 J&J 1106 (108 || 6s, Park, 1900-1924 .. 0" J & J|106 109 || 6s, consols. ... ... 3
(io do 1894-........M&N1 107 1109 Kinﬁs Co. 7s8,1882-'89.. .... M&N109 . |112 |[Milwaukee, Wis.—5s, 1891....F & D
. do do 1888......... A&O3{106 (108 o 6s, 1877-86...... M &N{105 (107 8, 1896-1901................. Vv
Michigan—6s,1878-79._ .02\ & J|101%|...... Buffalo, N, Y.—7s, 1876-80....Var.[100 104 || 7s, water, 1902 ... ... 71" J&J
D - J&J103 |.. ... 78, 188095 ... ...eeeeoon. .. Var./103 (111 obile, Ala.—8s............... J & J|---...
78,1890..._..... % ... M&N|110 |...... 78, water, long........_....... Var.i110 (113 || 58.....oeeocesnn ol J & Jj......
Minnesota—7s, RR. repudiated. ....| 20 35 68, Park, 1926................ M&SI101 {104 6s, funded. .. .............._. &N
Missouri—6s, 1878.... .. ...._. J & J|10133/1015!(Cambridge, Mass.—5s, 1889 ... A &O} 1011911021 | Montgomery, Ala.—S8s........ J & Jf......
* Funding bonds, 1894-95 . ... J & J|10815/1091g/| 68, 1894-96, water loan. ... .. J&Ji|11113/112 ||Nashville, Tenn.—6s, old........... E
- Long bds, ’82 t0’90 ... J & J1103 10514 |Camden Co., N, J.—6s, coup.......... 00 |...... o B8y BEW... cuiusiomen ommesvanbremnn ome
Asylum or University, 1892.J & J|105 |...... Camden City, N. J.—6s, coup....... *1103 111 ||Newark—6s,long............... Var
Hannibal & St. Jo.,1886....J & J|...... 1041|| 7s,reg.andcoup.... ............... 114 {115 B JONE. o ovviniiniosimmemeos ome Var.
do do 1887...J & J|...... 041y Charleston, S.C.—6s, st’k,”76-98..Q-J | ... .. 60 78, water, long............... Var.
N. Hampshire—6s,1892-1905..J&J | 11215113 78, fire loan bonds, 1890....J & J|...... 79 |New Bedford, Mass.—6s, 1893....1
War loan, 68, 1884. .. ... M&S|106 (107 78, non-tax bonds................_|.._... 96 |IN. Brunswiek, N.J.—78......coo..tlecn...
.New Jersey—6s, 1897-1902._ . J&J* ... . |...... Chelsea, Mass.—6s, '97, water 1. F&A 109121093 | | Newburyport, Mass.—6s, 1890.....1
" 68, exempt, 1877-1896. ... ... JE&I | eeneoen... Chicago, Il1.—6s,long dates.... J&JH 96 (100 ||N. Haven, Ct.—Town, 6s, Air Line...|10
New York—6s,Canal loan,1878 . J&J|......|. .. .. ' 78, sewerage, 1892-'95._..... J&J 1103 [103%|| Town, 6s, war loan................
6s, gold, reg., 1887.......... &J|......|...... 78, water, 1890-°95. _.. .. -.-J&J11102 |104 do 68, Town Hall..............
, gold, coup., 1887 _....... Jd & J|120 |...... 78, river impr., 1890-95.... J&J${100 |...... City, 78, sewerage. .................
68, gold, 1883.. ... ... .- J&I| ... .. ... 78, 1890~"95. ... .. .. ...... J&J11103 (1041 do 6s, City Hall..ooo: covasnsmaisn
6s, gold, 1891.... . . 111 T | R O Cook Co. 7s,1880.... .. 7 M&NH100 1102 || do  7s, Q'nnipick Bridge .......[......
"6s,gold, 1892. ... ...l A&O|.....{.... ] do 78,1892.... .. . ... M & N{105 |1072/|New Orleans, La.— Premium bonds.
.68, gold, 1893, .. .  _ T 77 J & Jj123% ... .. Lake View Water Loan 7s........ {100 1100 Consolidated 6s, 1892._.. ... . Var.
N. Carolina—6s, 0ld,’68-98..J & J| 15 | 16 Lincoln Park 78................... 5711100 Railroad issues, 6s, ’75 & ’94-Var.
6s, L A&O| 15 | 16 South Park 7s, 1876-'79....J & J| 97%/100 Wharf impr., 7-30s, 1880....J &D|{......
68, NC.RR..............0" J&J| 67 |...... West Park 78, 1890............... 95 1100 ||{New York City—
6s, do ... TTTTooe A&O| 67 |...... Cincinnati, O —6s, long.. .. .. Var.*tl 97 (100 63, water stock, 1876-80....Q—Fi
6s, do coup.off.... . 7. J&J| 48 [. ... 8y BHOI. oo bz eauneonmnnnrone Var*tl 98 |.__._. 6s, do 1877-79....Q—Ft
6s, ~do . coup. off. ... .. A&O| 48 |...... -308..cu.... ST Var.*4108 (110 58, do 1890.. .... Fi
AGS; Fund.mg('lact of 1866..... J&JI| 9 |...... B oneien'ssmpanses sace........Var.*t/105 (106 6s, do 1883-90..... —F
6s, 1868..... A&O| 8} ..... Southern RR. 7-30s, 1902...J&J1 99131001 68, aqueduct stock, ’84-1911.. F
68, new bonds. . . SRS Amcamied J&J| 8 |...... do -308, new........ 11 P 9811 7s, pipes and mains, 1900..M & N
68, do . .. eeeeenan A&O| 8 [...... . do . 68, ;é» 1906..M&N 186 | 861 6s, reservoir bonds, 1907-11.Q—F
.8, special tax, clasg 1 ... .0 A&O| 21| .10 Hamilton Co., 0., 68.-............[......[...° 58, Cent. Park bonds, ’77-98..Q —F
6s, ~ do class 2 ... .. A&O| 2 |.. .0 do 78, short. ....H100 |.. ... 68, do 77-95..Q—F
~ 68, do clags 3 ... . A&O| 2 (L1110 do long 7s & 7-30s.1/105 110 || 7s, dock bonds,1901........ M&N
Ohio—6s,1881..... ... . 000" J & J{105 |10 Cleveland, O.—6s. long.....Various.|103 (105 || 6s, do 1905.:.. ... M&N
6s,1886.... o llTTITTT J & J|108 |...._. 30-year 58..ccaueeuimiinn ... 99 {100 68, floating debt stock,1878..Q—F
Pennsylvania—5s, gold, *77-8. F&A|101 [104 68, short.................. Various.{ 99 |101 '78, market stock, 1894-97. M & N|116
98, cur., reg., 1877-'82. . F&A* ... 78,1008 . o i o miermrns Varioust{109 [110 6s, improvem’t stock, 1839 M & N
58, new, reg., 1892-1903. .. F&A . |1161/111 L4t 78,8hort.cc.. ... ... .. .. Varioust{102 (1041|| 7s, do  1879-90.M & N|101
- 68.10-15, reg., 187782 ... F & A|1041/105 Special 78, 1876-"81 ... ._. Yearly {101 - {102 6s, gold, cons. bonds, 1901. M&N g 110
8, 15-25, reg., 188292 ... & A|112351113 |/Columbia, 8.C.—Gs,bonds. __...... . |......| ..... 6s, street impr. stock, 1888.M &
f__ngst)de ‘Island—6s, 1882. . . -M&S1106 (107 ||Columbus, Ga.—7s, Various....Var.| 60 70 78, do do - ’79-82.M & N|104
68,1894 L. T -F&A1110 |118 [|Covington. Ky.~7.30s.. ... .. ... 1100 {102 6s, gold, new consol., 1896........ 107
~Bouth Carolina—gs. ...~ e Jd &I 30 [Loi ) 88T ponieshmaiting H103 1105 || 7s, Westchester Co., 1891......... 106
) 68,........»..........-; «-A&Of 30 |......||Dallas, Texas—8s, 1904. .. ... .... 8211 85 ||{Newton—68, 1905.......cccinn.. J&J
6s, funding act, 1866.... """ J&J[ 30 ...l 108,1883-96...uuouunenro ol 95 (100 || 58,1905......ccevr creineiiin. J&J

- Price nominal; no late transactions,

*| Purchaser also pays ac:rued interest.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

. [ '
CITY SBECURITIES. RATLROAD BONDS. Bid. | Ask. RAILROAD BONDS.

Norfolk, Va.—65 reg.stk,’78-85.J&J Bost. Hart.& E.—1st, 78,1900.J&J1 1414 1413 |Cin. Laf.& Ch.—1st, 7s,g 1901.M&S
8s, coup., 03 Var. 1st mort., 78, GUAT..........- J&J| 13f...... Cin, Ham.& D.—1st M., 78,80.M&N|
8s, water, 1901 _____________ M &N Boston & Lowell—New 7s, 92.A&0{1110 "{1101|| 2d mort., 78,1885............ J&J

Norwich, Ct.—58, 1907... ..... A&O|t do 68,1879 ..cc.ciiian.ns A&O1| 10012/101 Consol. mort., 7s, 1905...... A&O

Orange, N T =78 e e New 68,1896, .o ccveennnnn J&J|1100%|101%|| Cin. H. &1., ].Bt M., 78, 1903.J&J

O8Weg0, N. Y= 78 ceeeeeuecann caen- _ Boston & Maine—7s8. 1893-94. J&J (1111 |111%4{|Cin. Rich. & Chie. -—lst 78, 95.J&J,

Paterson, N. J.—7s, long ee.....vVar Bost. & N. Y. Air L.—1st 7s........ 1021 ... .. Cin. Rich, & F. W.—1st, 78, g...J&D

Petersburg, Va.—6s.. J&I Bost. & Providence—7s, 1893.J&J {1115 [115L||Cin. Sand’ky & Cl.—68, 1900. F&A

_____________________ J&J ‘| Bruns’k & Alb.—1st,end.,Bs, 2. A&O|*......|......|| 78,1887 extended...........M&St
85_ ADECIAl TAX. cennceeeeeeaaaeann Buff. Brad.& P.—Gen. M.78,/96.J&J| *40 | 60 Corsol. mort., 78, 1890...... J&D

P! elphia, Pa.—58, reg......J&J '{Buff.N.Y.& Erie—1st, 78,1916.J&D| 10818{108%/Clev. Col. C. & I. —1st, 78, 99 . M&N
68,0ld, Teg.....ccrvunnn-.. LJ&J Buff.N.Y.& Phil.—18t, 68,2.,’96.J&J | ... . ). .... Consol. mort., 78,1914 ...... J&D
6s, new, reg ___________________ J&J i|Bur.C. R.& N.—1st 5s,new, 068.J&D| 69 | 6914|| Bellef. & Ind. M., 78, 1899...J&J| 100

Pittsburg, Pa.—4s, conp.,1913..J&J |Bur. & Mo. R—L'd M., 7s, 93.A&0| 110%(111 ||Clev.&M. Val.—1sf, 7s.g ,’93. F& A
58, reg. and coup.,1913._..... J&J Il Conv. 8s, various series......J&J[110 (112 8. F. 2d mort., 78, 1876...... M&S
78, water, reg. &cp ’93-'98...A&0 Bur.& Mo.(Neb.)—18t M.,84, 94. J &J $110%/110%|(Clev. & Pitts.—4th M. ,68,1892. J&J
78, street imp., reg, '83-86....Var| | 88,conv.,, 1883............... J 1106 107 Consol. 8. F., 78, 1900...... M&

Portla.nd, Me —63, Municipal.. .Var ! ‘| Bur.& Sonthw.—1st M., 88,03. NI&N 10 | 14 ||Clev. Mt. V. & Del. —-1st, 78,2..J &J T
Railroad aid. ..o r{f10312'10¢ ||Cairo & St.L.—1st M. 7s, 1901.A&0| 20 |...... Colorado Cent.—1st, 8s, £.,’90.J&D

Portsmouth N H.—68, 1893, RR ||Cairo & Vine.—1st, 78, £.,1909.A&0| 126 | 30 ||Col.Chic. &L C-lst, 7s,1908.A&0

Poughkeepsxe, N. Y.—7s, water. . Califor. Pac.—1st M., 78, £.,’89.J&J| 92 | 95 2d mort.. 78,1890 ........... F&A

Px:ovidenw, R.I1.—58,£.,1900-5.J &J|! 2d M.. 6s, g.,end C. Pac. . ’89.J&I| 77 80 Chie. & Gt East., 1st, 78,’93-°95.
88, £014, 1900...c.: < covcnese J&J EXteN., T8..cococosnas soesinas J&I|-...... 60 Col.& Ind. C.,lstM ,78,1904.J&J
68, 1885, . uoeeeannnnnnn M &S Camden & Atl—1st, 78, £.,793..J&J| 109 (115 do 2d M., 78,1904 M&N

Richmond V3. —68.cueeennnnnn J&J 2d mort., 78, 1879........... A&O| 99%4|...... Un.& Logansp. ,1st, 78, 1903.A&0
BB et et e J&J <||Cam.& Bur. Co.—1st M., 68,’97.F&A | 101 {104 T. Logansp. & B 78, 1884. . F&A

- Rochester, N.Y.—68,’76-1902.Var. Canada So.—1stM.,7s, g 1906.J&J| 681g)...... Cin. & Chic. A. L. 1886-'90...
78, water.1903. ............ J &J do [ SR S (R Er Ind. Cent., 2d M., ’108, 1882 J&J|
Rockland, Me.—6s, '89-99,RR. F&A Deb certiflonfes. ... vsssnensnses 67 | 673s||Col. & Hock.V.—1st M., 7s, '97. A&o

Sacmmento Cal.—City bonds, 68 . pe Cod—7s,1881.... ....... F&A[1103%104 (| 1st M., 78, 1880...... ..0cle.
Sacramento Co. bonds, 6s...... .. g (‘a.rolmaCent —1st,68,2.,1923.J&J| 34 | 40 2d M., 73, 1892, i eeceeanen J&J

Salem, Mass.—68,long........ A&O Carthage & Burl.—1st, 8s, ’79.M&N|[t100 [101 ||Col. & Toledo—1st mort. bonds ...
58, 1904, W. Liicacucmssass soes J&J Catawissa—l1st M., 7s, 1882. EEA] ..ocndlinnee Col.Springf.& C.—1st, 75,1901 M&8

8t. Joseph, M0.—78.... .cc..--. Var. New mort., 78, 1900. ........ F&A] 103 [104 |[|Col. & Xenia—1st M., 78,1890.M &S
Bridge 10s,1891 ........... J&J ga Lake—18t,78, g 1901 J&D| *40 65 ||Conn. &,Passump M. 78, ’93.A &0

8t. Loujs, Mo.—6s cur. ,1g. bds.Var. r F. & Min. —lst 7s, 1907.J&J| 84| 86 Massawippi, £., 68, é'old ’89 J&J
[T 1) o Var Cedar R. & Mo.—1st, 78, *91...F&A [110214102%|Conn. Riv.—8.F. lstM ,68,778..M&S
Water 6s, gold, 1887-90...J & D 1st mort., 78, 1916.......... M&N|(1102 10212 |Conn. Val.—1st M., 78,1901 ... J&J

. 50 (new), 1892.A& O Cent. of Ga.—18t, cons., 78, '93.J&J| 103 '105 ~||Conn. West.—1st M., 78, 1900.J&J
Bridge approm'h 65 .............. i Cent. of Towa—18t M., 78, . ... ... 31 | 33 {|Connecting (Phila.)—1st, 6s ..M&S
Renewal, gold, 6s8........... var. Cent. of N J—1st M., 7s, 1890 F&A| 111141112 ([Cumberl.Val.—18t M.,88,1904.A&0
Sewer, 6s, gold, 1891 293....Var.[t106 (107 || 78,C0NV.... . ceeeiecencnann M&N| 66 | 67 ||Danb’y & Norwalk—7s, ’80-92. J&J|
8t. L. Co.—Park, 6s, g., 1905.A & O Consol M 78,1899 ........ —J| 66l]...... Danv. Haz.& W.—1s8t, 78, ’88..A&O

Currency, 78, 1887-"88....Var. Am. Dock & Imp. Co., 78 . &J|- 4312 45 ||Dan. Ur. Bl. & P.—1st, 78, g A&O

" 8t. Paul, Minn - 68, ’88-"90. J &D L.&W.Coal, cons. 75 gd 1900Q-M 38 3912 {Dayton & Mich.—1s8t M., 78,’81.J&J
78, 187 ................. M&N Cent. 01110—18!7 M., 68, 1890. M&S| ... .}|...... 2d mort., 78, 1887..... veeome M&S
8s, 1889 96 ................... Var Cent. Pac.(Cal. )—1&t M., 68, g. J&J 10624(106%2|| 3d mort., 7s, 1888......c.... A&O

8. Francisco—78, g. ,Clty & Co. Var -State Aid, 7s, g.. 1884........ J&I| .. Dayt. & West.—1st M. ,68, 1905.J&J

Savannah, Ga.—7s,0ld......... Var 8.Joaquin, 18t M.,68, 2.1900.A&0| 89 | 8914 1st mort.,78,1905........... J&J|.
T8y MOW. e eeeemecnanannnnn Cal. & Oregon, 1st, 68, g.,’88.J&J| _..... 88 Dela,ware—Mort 6s,g’d, '95. .J&J

Somerville, Mass.—5s, 1895. A&O Cal.& Or. C.P.honds, 68,2./92 J&J| 191 | 93 ||Del.& Bound B'k—1st, 78,1905F&A
68, 1885 . .ot J&J Land %’mnt M., 68, g., 1890.A&0| :88 | 90 ||Del. Lack.& W.—2d4 M. ,78,’81.M&S
6la8; I884. ..occnvn cismvsamens A&O West. Pacif., lst 68, £.,’99..J&J| 1033|104 Convertible 7s, 189" ........ J&D

Springfield, Mass.—68, 1905..A&0 Charl’te Col. & A.—1st, 78, ‘90.J&J| ... m—— Denver Pac.—1st M.,78, £.,’99.M&N|
78,1903, ... ... A&O Consol., 78,1895............. J&I| ...l Den.& Rio G.—1st, 78, g.,1900.M&N

- Btookton, CAl.—88. - ..« - -evnnennne.. g Cheraw & Darl.—1st M.,8s,’ 88.A&0| 105 |...... Des M. & Ft. D.—1st, 68, 1904 .J&J

'.l‘oledo, —7-303, RR.,1900. M & N 2d mort., 78..ccoiiacicnaiionnna.. 83 |...... Detroit & Bay C.—1st,88,1902.M&N

85 1877-89. . ceieee aeeeeann Var. Chesa.& Ghio—1st, 68, ., ’99. M&N| 24 | ..... 1st M., 8s, end. M. C., 1902 M&N
8, water, 1893 &’94..... ... Var. 1st, 6s, g., 1899, eX CoupP.... ...l ...... 25 |{Det.Eel Riv & Il.—M., 88,°91..J&J
31 ington, D.C.—See Dist. uf Col. 2d mort., 78, £., 1902 ........ B PO | I R Det. L. & North. —151;,73 1907.A&0|
Wﬂmin on, N.C.—6s, gold, cou. on Va. Cent., 18t M., 6s, 1880...J&J| ‘96 |...... Detr. & Milw.—1st M., 78, ’75.M&N
88, gold,cou.on................... do 3d M., 6s8,1884.. . J&J| 75 ![...... 2d mort., 88, 1875:......... M&N
- Womester. Mass.—68, 1892.. . A&O do 4th M., 88,1876 ..J&J| 90 |...... Det. &Pontiae, 1st M., 78,’78.J&J
Yonkers, N. Y.—Water, 1903....... do fundmg, 8s, 1877.J&J 8 |.een.- do 3d M., 88, 1886.F&A
. AT T 1398, v 7 ::3319 1007 | Ee Sion _éstllut o83y ey| 105
...................... Dubuque oux C.—1st,7s,’
RAILROAD BONDS. Chester Val —1stM.,7s, 1872.M&N| ... ..., 186 110TE.y 2A DIV eereer e JET
Chic. & Alton—1st M., 78, ’93..J&J| 1141g:...... Dunk.A.V.& P. —lst 78,g..1900J &D

Ala.Cent.—1s8t M., 8s,g.,1901..J&J Sterling mort., 68, g., 1903..J&J1t104 (106 |/Dutchess & Col. ——lst, 7s, 1908.J&J

Ala.& Chatt.—1st, 85,g £d,°99.J &.J Income, 78, 1883.... ........ A&O| 107510814/ East Penn.—1st M., 78, 1888..M&S
78, receiver’s certs (x ar. Nps) Chie. B. & Q.—1st, 8.F.,8s, ’83. J&J ______ 1141||E.Tenn.Va. &Ga..—lst 78,1900.J&J

Ala. & Tenn. Riv.—1st, 78.......... 78,1896.:.cccecacocancn.. &J [110812|108%|| E. Tenn. & Ga., 18t, 68,’80-86.J&J

Alb’y & Susq.—1st M., 7s, ’88..J&J Consol. mort., 7s, 1903....... J&J 11018{110%2|| E.Tenn.& Va. ,end Gs. 1886.M&N

mortgage, 78, 1885 ... A&O Bonds. 58. .............. J&D| 190 | 91 ||Eastern, Mass.—7s, old........ Var.| .
3d mortgage, 7s, 1881...... MENL. 98 1oonoood] B8 TH0Z. incsossnvumnonisens A&O| 913g...... New M., fund., 3128, g.,1906. M&S
Consol. mort., 78, 190C...... A&O Chie. & Ca,n So0.— 1st,78,1902.A&0| 15 211y Sterling debs 6s, 1903 M&S

Allegh. Val. —Gen. M., 73-10s. .J&J Chie. Clin.& Dub. ——lst 88,’96.J&D| 30 31 lexra&iﬁf’msport— st, 78,80.J&J
East. exten. M., 7s, 1910....A&O Chio. & East. IIL, 1st mort. 6s......| 51 | 33 58, pe tual ................ A&O
Income, 7s, end., 1894...... A&O do income M., 7s.. .. ... 10 | 15 ||Erie Railwa ’

Amer’n Cent.—1st M 88,’78..J&J Chie. Dub.& Min.—1st, 8s, »96.J&D| 30 | 31 1st mort., 78, 1897 .......... M&N

Ark. Cent.—1st M., 88, 2., '91 J&J Chic. & Towa—1s8t M., 88,190LJ&J| 62 | 67 2d mort., 78, 1879. ccee ... M&S

Atch’'n& Pikes P. ——18t,68, 'O5SM&N Chic. I’a & Neb. —lstM 78,88.F&J 102 |103 ‘3d mort., 78, 1883........... M&S

Atch’n & Neb.—1st M. Ss, '96. M&S Chie.& L. Huron—1st 7s, 99 . M&N} ... |...... ‘4th mort 78,1880.......... A&O|-

Atch. Top.& S.F.—1st, 7s, .7 99.J&J Chie.& Mich.L.Sh.—1st, 88,’89. M&S| 175 |[...... 5th mort., 78,1888 ..........J&D
Land nt, 7s, g., 190" ..... A&O 1st mort., 88, 1890- 90-92. ... ... Var. 5.1 6 Sterling, 65, gold, 1875 ..... M&S
Consol. mort., 7s,g,1903.. A&O Chie. M1l & St. P.—P.D., 1st 8s.F&A 11719/11823|] 1st cous., 7s, gold, 1920. ....J&J
..Land income, 88............. P.D.,2d M., 7 3-10s, 1898..F&A| 102 |1025|| 24 cons., 78, gold, 1894 ...... J&D| 1
Atl’ta & Rich’d A. L.—1st, Ss. -J&J 8t. P. &(‘hic 78, £.,1902. .. .J&J| 104%(105 Debentures, 78, g., 1903 ....Q—J};

AtlL& Gt.West. -lst 7s,g 1902.J&J Mil. & St. P..2d M., 7s, 1884.A&0| ... - 102 Recon. trustees’ cert,s R T
2d mort., 78, £.,1902........ M&S La. C., 18t M., 78, 1909....... J&J| 106 |...... Long Dock mort., 7s, 1893..J&D
3d mort.. 78, g., 1‘)0. ....... M&N L& M 1st M. . 78,1897...... J&J| 99 | 99%4| Erie & Pittsb.—1st M 78,’82.J&3
Leased L. rental 4s.g 1902.J&J Ta. & Dak 1st M., 78,1899 .J&J| 96 |...... Cons. mort,, 78, 1393 ,,,,,,,, J&J

do 7s8,g.,1903.J&J Hast. &Dak. 1st M.,7s, 1902.J&J| 96 | 97 Equipment, 78, 1890........ A&O
West. ext certifs, Ss, 1876..J&J Chie. & Mil., 1st M., 7s, 1903.J&J| ... . 106 ||Europ’'n & N Am,-—lgt 63, ’89. J&J
do guar. Erie .1st mort., consol., 7 8,1905..J&J| 961g| 967|| Land gr.,68, €-.ccccceuceene-

Atl. &Gulf—Cons M., '7s, 97...J&J Chie. & N. W.—S.F., 1st, 78,/85.F&A| 109 |...... Bangor & Piso. 6 & 78,799. ..A&O
Consol. M., 78, end. Sav.......... Interest mort., 78, 1883 ....M&N 10814|...... ||{Evansv. & Crawf.—1st, 78,’87.J&J
- 1st mortgage, 7s,end. ........ J&J Consol. mort., 78, 1915..... %— 1087109 ||Evansv.T.H.&Chi.—1st, 78, g. M&N
8.Ga. & Fla., 18t M. 78.1889. M&N Exten. mort., 73, 1880 ...... A ____________ Flint& Pero M.—1st,1.2.88,’8 M&N

At.Miss.&Ohio.—Cons.,2.1901.A&0 1st mort., 78, 1885... ....... 1073 |.... .. Cons. 8. F., 8s, 902, ... &N
Com. bondholders certs.......... Consol., gold 78, cp . 1902. J&D 963 99 Flint & H()]_]y, 1st, 105, ’88. M&N

Atl & 8t. Law.—St’g 24, 68 .£.A&O do do TeZ. oo oai-ae. 95 |...... BayC.& E. S .-—lst, 10s,,82.J&J

. Bald Eagle Val.—1s8t M., 6s,’81.J&J Towa Mid.,.1st M., 83, 1900.A&0| 98 |...... Holly W. & M.—1st, 85, 1901.J&J
Baltimore & Ohio—6s, 880....1 &J Gal. & Chic. ext., lst 78,82.F&A| 10612{10712||Flushing & N. 8. —-lst, 7, 89..M&N

© BB, ABBY. ciesicssesan s &0 Peninsula, 1st, conv., 7s,98. M&S 107 |...... 2A MOy TSeeeeeinn ceaeainn
Bterling, 6s8,1895............ M&S 3 Chic. & Mil., 18t M., 78, ’98..J&J| 108 [110 Cent. L. 1 1st, 78, 1902..... M&s
Sterling mort., 68, g., 1902. _M&S Madison ext 78, £.,1911...A&O| q94 | 95 Cent. exten 78,1903 ......M&N
68, g., 1910. M&N|} Menominee ext., 78, g.,1911.J&D| €931 91 ||Ft. W. Jack. & S.—1st, 88, °89..J&J

Balt. & Pot’c—1st, 68, .,1911.J&J LaC.1r.&P., 1st M. 103,’78 A&Oy L L. Ft.W. Mun.& C.—1st, 78, .,’89.A&0
1st, tunnel, 6s, ., g’d, 1911.A&Q Northw. Un. lst, 78, ? <1915.M&S| 87| 88 |/Fram’gham & Lowell—1st,7s, 1891

Bellev.& 8. Ili. —lst, .F.88,’96.A&0 Chic. & Pad.—-1st M., 78,1903 . J&J{y ... ... do (notes); S8, 1883

Belvidere Del.—1st,68,¢.,1902.J&D Chie. Pek.&S.W. —1st, 88,1901.F&A |~ .. 60 |/Gal.Har.&S. A.—lst, ,2.1910.F&A
2d mort., 68, 1885..... ...... M&S Chic. R. L. & Pac....s.cuneneennanan b il L. Gal.Hous.&H.—1st, 78, g.,1902.J &J
3(1 mOl't 68,1887 ...cccccn0es F&A 8. F., income, 6s,1895...... F&Al 106 |...... Georgia,——7s, 1876-90.,... . ....J &J
“’ AJbany—7s, 1892-5.F&A 68, 13%;, O - &I 10791108 || 68 i nnet o

....................... .68, 1917, Y8R .ceueeeasazansias 107|103 GllmanCl & Sp.—1st,78,8 1900 M &S|t

Bost. cuan —18t M., 68,’84. J&J Chic.&S.W. —lst,7s,§ g’d ’90.M&N| 163%| 941|(Gr.Rap. & In _.1st,’1.g’§ g'd, 7s,
1st M., 78,1889-90........... &J|* 1st M., 7s, g.,.790, h. Br. . J&D|q.. .. |...... 1st M.,78,1.2., gold,not Kll&l'-A&%

) N. Bedford RR., 78, 1894. ...J&J &Indlana——lst M..7s, 92.J&DY ... ..l Ex land grant, 18678, 99....‘.....
,_Boct. Cone.& Mon,—8.F. ,68,’89.J&J|* 2d mort., 78, 1882-87........ J&I| veeee]ennnn. Greeny. & Col.—1st M., 7s, “guar.”
Consol. mort., 78, 1893...... A&O Cin.&Sp.—-—lstﬂs, guar., 1901.A&0| 7213| 78 -Bonds, guar........ s ewie e P .- 87

* Price nominal; no late transactions.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coxixuzn.

For Explanations See Notes at Heead of First Page ot Quotations,

RAILROAD BONDS,

.. RAILROAD BONDS.

RAILROAD BONDS.

Hack’s’k&N.Y. E.—1st, 78,90.M&N
Hannibal & Nap,—1st, 78, ’88.M&N
Han. & St. Jo.— Conv. 88,1885. M &S
Landgrants................. A&O
gginn y & Pal., 1st, 88, 1892.F&A
8. C. & Cam., 18t,108,°92.J&J
Harl.& Portchester—1st M,78,.A&O
Harrish. P. Mt. J.& L.—18t,6s8. . J&J
Hartf.Prov.& F.—1s8t M., 78,°76.J&J
Housatonic—1s8t M., 78, 18835.F&A
68,1889 ..., J&J
Houst. & Tex.C.—18t,7s, 2.,’91.J&J
West. Div., 1st, 78, g., 1891 .. J&J}
Waeo &N. W.,1st, 78, 2.,1903.J &J

Cons. mort., 88, 1912........ A&O
Hunt. & Br. Top—1st, 78, ’90..A&O
2d mort., 78, £., 1895........ F&A
Cons. 3d M., 78,1895........ A&O

IMinois Central—6s, 1890..... A&O
Sterling, 8. F., 38, 8., 1903..A&0
Sterling, gen..M..Gs, £.,1895.A&0

do 8, 1905 D

............ J

&
IL Grand Tr.—1s8t M., 8s, ’90.A&0
Ind’polis BI'm.& W.—1st,78,2.A&O
2d mort., 88,1890............ J&J
Extens’n 1st M., 78, g., 1912.J&J
Ind’polis Cin.& L.-—18t, 78,’97.F&A
3d mort., 78,1899, ........... J&D
Ind’apolis & Cin., 18%,78,’88.A&0
Ind’pohs & St. L.—1st,78,1919.Var.
2d mort., 78,1900........... A&O|

Ind’apolis& Vin.—1st, 78,1908.F& A
2d mort., 6s, g., guar., 1900.M&N
Intern’l & Gt.No.—Int. 1st, 78.A&O
Houst. & Gt.No.,1st, 78, g. ..J &i

"~ Conv. 8s, 1892...... e rviaarle F&

Tonia & Lansing—1st 8s,’89. .. J&J
I’a Falls & Sioux C.—1s8t,78,"99A &0
Ithaca & Athens.—1st m., 78,2.J&J
Jack. L. & Sag.—1st, 8s,’85....J&J

. . North Exten., 8s8,1890...... M&N
Consol. mort., 88, 1891...... M&S
2d mort., 1878. ..o e
Jamest. & Frankl.—1st, 78,’97.J&J
24 mort., 78,1894 ........... J&D
Jefferson—Hawl’y Br. 7s, ’87..J&J
18t mort., 78, 1889........... J&J

. Jeff. Mad.& Ind.—1st, 78,1906.A &0
. 2d mort., 78,1910....._...... J&J

' Ind’pciis & Mad., 1st,78,’81.M&N
Joliet & Chic.—1st M., 8s, '82..J&J
Junection RR.(Phil.)—1st,6s8,’82 J &J
2d mort., 68, 1900........... A&O
Kalamazoo AL & Gr. R.— 1st, 88.J&J
Kal.& Schooleraft—1st, 8s, '87.J&J
Kal.& Wh. Pigeon—1st, 7s, ’90..J &J

Kans. C.8t. Jo. &C. B.—

1st M., C. B..&8t. Jo0s.,7s,’80.J&J
K.C.8t.J08.&C.B., M. 75,1907.J &J
do , ine. bds, rg.,68,1907.A&0
Kans. C. & S. Fe.—1st, 108.90.M&N

K.C.Topeka&W.—1st M., 7s,g.,.J&J
Kansas Pacific—
1st mort., 6s, gold, 1893... . F&A

-1st mort., 68, g.,1896........ J&D
L. gr., 18t mort., 78, g.,1899-M&N
Land 1st mort., 78, g., 1880..J&J
Land 2d mort, 7s, 2., 1886..M&S

‘Leav. Branch, 7s, 1896..... M&N
Income bds,No.11,78,1916.M&S

do No. 16,78, 1916. M &S|

Keokuk& Des M.—1st,78,1901.A &0
Funded interest, 8s, 1884.. . A&O
Keokuk & St. P.—1st, 88,’79. .A&0O
Laf. Bl.& Miss.—1st, 7s, £2.,91.F&A
Laf.Munc.& Bl.—1st,78,2. 1901 F & A

Lake Shore & Mich. So.—
M. So0.& N.I., 8.F.,1st, 78,’85. M &N
Cleve. & Tol., 18t M., 7s, ’85.. J&J
d 2d M., 7s, 1886.A&0

0
- CL P.d& Ash,, 2d M., 78, ’80..J&J|

0 3d M., 78, 1892.A &0
Buff.& E.,new bds, M.,7s,’98.A &0

Buff. & State L., 78, 1882... . J&J|

Det. Mon. & Tol., 1st, 78, 1906. ..
Lake Shore Div. bonds..... A&O

" L.8.&M. 8, econs., ep., 18t, 73 . J&J
do cons.,reg.,1s8t,78,1900.Q—J
do coms., ¢p.,24d,7s8,1903..J&D

do cons.,reg.,2d,7s,1903.J&D
L.8Sup.& Miss.—1st, 78, £.,1900.J &J
Lawrence—1st mort., 78,1895.F&A
Leav. Law. & G.—1st, 10s, ’99.J&J
South. Kans., 1st M., 8s,1892....
Lehigh & Lack.—1st M.,78,’97.F&A
Lehigh Val.—1st M., 6s, 1898.J&D
2d mort., 78,1910.:.... ... M&S

- Gen. 8. 1., 68, 2.,1923....J&D
Delano Ld Co. bds, end.,7s,’92J &J
Lewisb. & Spruce Cr.—1st, 7s. M&N
Lex’ton& St. L.—1st,6s, £.,1900J &J
Little Miami—1st M., 6s,1883.M &N
L.Rock& Ft.8.—1st,1.g7.,78°95.J &J
Little Schuylkill—1st, 7s, ’77.A&O
Long Island—1st M., 7s, 1890.M&S
Newtown & FI., 78, 1903 .. .M&N
N.Y.& Roekawag, 78, 1901.A&0
Smitht'n & Pt. Jeff., 78, 1901. M &S
Lounis’a & Mo.R.—1st, 78, 1900F&A

Louw'v.C.& Lex.—18t,78,’97 J&J (ex)
2d mort., 78,1907 ... ...... A&O
Louisville & Nashville— .

- . Con. 18t mort., 78........... A&O
24 mort., 78, g., 1883..... .. M&N
Louisville loan, Gs, ’86-'87..A&O
Leb. Br. ext., 78,’80-’85__.........

Leb. Br, Louisv. I’n, 6s, ’93..A&O
bl s
o T arkav., st’g, M., 6s, g.

- L. Paducah & 8.W.—'8s. 1850, M&S

Leeds &
do

Subscription, 6s, 1883
Sterling mort., 6s, g., 1903 .. J&J|t
N.Y. C, preminm, 6s, 1833. M&N
68,1887.. . ........ J&D
real est., 6s8,1833..M&N
Hud. R., 2d M., 7s., 1885....J&D
N. Y. Elevated.—1st Mortgage. .
N.Y.&Harlem—7s
78,reg.,1900. . .

Macon & Aug.—2d, end.,7s,’79.J&J

Maine Cent.—Mort. 7s, 1898...J&J
Exten. bonds, 6s, g., 1900...
Cons. 7s,1912
Androscog. & Ken., 63, 1891.F&A

arm’gt’n, 68, 1901.J&J

Portl’d & Ken., 1st, 68, ’83..A&O

. Cons. M., 68, ’95.A&0

Man8f. & Frrham.—1st, 7s8,’89..J&J

Marietj;a. & Cin.—1st M., 78,91 F&A
Sterling, 1st M., 7s, g., 1891.F&A
2d mort., 78,1896 .. ........ M
3d mort., 8s, 1890
Scioto & Hock.Val., 1st, 7s..M&N
‘Balt. 8hort L., 1st, 7s, 1900..J&J
Cin. & Balt., 1st, 78, 1900....J&J| ......

Marietta P. & Clev.—1st, 7s, g., ’95
Consol. 7s J&

Con, mort., 6s, g., c'éu';;..,‘i f)'(i(')..f
6s, £.,10g.,1900.. ... .. ... A&
Mort. bonds., 58,1926........

Con. mort, stg. 68, g.,1904...J&J
Northern Cent’l Mich.—1st,:7s

...............

............

....................

Marq’tte Ho. & O.—1st, 88,’92.F&A
Mar. & O., M., 8s, 1892
Houghton & O., 1st, 88, ’91...J&J
ntral—1st, 7s,1893. . ... ..
Momp. & Charl’n—1st, 78,’80.M&N
2d mort., 7s, 1883 J&J
Mem. & L. Rock—1st, 8s, ’90.M&N
Mich. Cen.--18t M., 8s, 1882..A&O
Consol., 78, 1902 M&

1st M. Air Line, 8s, 1890....J&J.
do 8s, guar....M&N
ipment bonds, 8s,’83.. .A&O
Riv. V., 1st 8s,

r.,’86.J&J|
2d mort., 88, 1879 .M&S

Kalamazoo&S.H.,1st,88,’90.M&N
Mich. L. Shore --1st M., 88, ’89.J&J
Mil. & North.—1st, 8s, 1901... J&D
Minn. & St. Louis, 1st mort
Miss. Cen.—18t M., 78,’74-84 M&N
2d mo(xit., 8s, 1886

0

. E p

Cons. mort., 7s, g., 1912... . M&N
Miss.& Tenn.—1st M., ““ A”
Cons. mort., 8s, “ B”
M.Ouach.&Red R.—1st,78,2°90.J &J
‘Mo.Kans.&T.—18t,7s,2.,1904-6 F& A
. 2d mort., income

1st, 68, g., 1899, (U. P. 8. Br.)J &J
78, assented
Income, 68

..................

Han. & C. Mo., 1st 7s, £.,’90.M &N
Mo. F.Scott & G.—1st., 108,’99.J &
2d mort., 10s, 1890 &O
Mob. & Mont.—1st, end. 8s, g. M&N
Mob.&Ohio—1st,ster.8s,g.’83.M&N
-Ex. certif., ster., 6s,-1883.. M&N
Interest 8s, 1883
2d mort., 8s, var
Monteclair & G. L.—18t 7s, (new)...
‘2d mort., 78 (old mort 1sts)
Mont.&Euf.—18t,end.8s,2.,’86 M&S
Monticello&Pt.J.—1st,78,2.°90Q—J
Morris & Essex—1st,7s8,1914.
2d mort, 7s, 1891
Construction, 78, 1889
Bonds, 1900
General mort., 7s
.Consol. mort., 78, 1915
Nash.Chat.&St.L.—1st,78,1913 J &J
Nashv.& Decat’'r.—18t,78,1900.J &J
Nashua & Low.—6s,
Neb. R’y.—1st end. B.&M.R. in Neb.
Newark & N. Y.—1st, 78, 1837.J&J
New'k8’set&S.—1st, 7s, 2.,89. M&N
N.Haven&Derby, 1st M., 7s,’98.Var
N.H. & N’th’ton—1st M.,78,°99. T &J
Conv. 68, 1882 (0]
‘N. J. Midl’d—1st M., 7s, £.,’93.F&
2d mort., 7s, 1881 &
N. J.Southern—1st M., 7s,’89.M&N
N’burgh&N.Y.—1st M.78,1883.J&J
N. Lon.&North.—1st M.,6s,’35.M&S
.-{l 24 mort., 78, 1892 J&
N.O.Jack.&Gt.N.—18tM.,85’86.J &J
2d mort., 88, 1890, certifs .. A &O
Cons. 7s, g., 1912 J&

.y 1893 . F&A

...........

Ren.&S’toga—1st7s,1921 cou, M&N
Rieh’d&Dan.—C.M.,68,"75-90.M &N

.............

1 2dmort.debt................ &
N.O.Mob.&€Chatt.—18t,88,1915.T &J
N.O.Mob.&Tex.—18tM.,8s,1915J &J
N.Y.Bost.&M’nt.—1st,7s,2.,’39 F&A
N.XY. & Can.—£ M., 68,g.,1904.M&N
N.Y.Cen.&H.—M.,,7

S, €P., 1903.T&J
Mort., 78, reg., 1903 ...... ... J&J

Northern, N.J.—1st M., 78,’78.J&J
N’th. Pacific—1st,73s, g., 1900.J &J
Norw’h&Wore’r—1st M., 68.°97.J&J
0gd’nsb’g&L.Ch.—E(.8s, 1879.J&J

.F.,88.1890:. ... ........_. M&Sit
Ohio&Miss.—Cons. 8. F.78,’98.J &J
Cons. mort., 78,’98........... J&J
2d mort., 78, 1911 .. __.._.... A&O
Oil Creek—1st M., 78, 1882...A&0
0ld Colony—6s, 1897.......... F&A
68, 1895. ... . i, J&D
78, 1895 ........ S S e M&S

2d mort., 68, 1873 ........... J&J
3d mort., 8s,1873........... M&N
4th mort., 8s, 1880.......... M&S

Or. Alex.& M., 18t M., 78,’R2.J&J
Oregon & Cal. 18t M. 78,1890.A&0
Osw.&Rome—1st M., 78,1915.M&N
Osw. & Syracuse—1st, 78, ’80.M&N
Ott. Osw. & Fox R.—M., 88, ’90.J&J
Pacific of Mo.—1stM.,6s,g.,’88. F&A

. 2d mort.,7s, 1891............ J&J
Car. B., 1st mort., 6s, g.’93..A&0
Income, 78.. ..y ceueeceene ann. M&S

Panama—SterI’g M., 7s, g.’97.A&0
Paris & Danville—1st M., 7s .1903.
Paris&Dec’t’r—1s8tM.,7s,g.,’92.J &J
Pat’son&New’k—1st M.,78,’78.J&J
PekinL.&Dee.—1stM.,7s,1900.F&A
Pennsylvania—1st M., 6s,’80..J&J
General mort, 6s, coup.,1910

do 68, reg., 1910.A&0
Cons. mort., 68, reg., 1905..Q—M

de 6s, coup., 1905..J&D
Navy Yard, 6s, reg., 1881 ... J&J
Penn.&N.Y.—18t.78,°96&1906.J&D
Peoria & Hannibal—1st, 8s, 1878 .
Peoria Pekin & J.—1st, 78, ’94.J&J
Peoria&R’k I.—18t,7s,2.,1900 . F& A
Perkiomen—1st M., 68,1897..A&C
C. M., guar.,P.&.R., 62.,1913.J&D

2d mort., 88, 1902............ J&J
Phil. & Erie—1st M., 6s, 1881.A&O
2d mort., 78,1888 . ... ....... J

J&
2d mort., guar., 6s, g., 1920.J&J

Phila. & Reading—6s, 1880....J&J
1st mort., 78, 1893.. ........ A&O
Debenture, 1893....... ...... J&J
Mort., 78, coup.,1911........ J&D
Gold mort., 68,1911 ........ J&D

- New convertible, 7s, 1893...J&J
G.s.f., $ & £, 68, 2., 1908.J&J (ex)
Coal & I., guar. M., 7s,’92.. M&S|
Phil.Wil.&Balt.—6s, ’84-1900.A &0

Pitts.C.&St.L.—18tM.,78,1900.F&A
2d mort., 78,1913........_.. A&O
Pittsh.&Con’llsv.—1s8tM.78,’98.J &J
Sterling cons. M., 63, ., gnar.J&J
Pms.Ft.?v.&c.—lstM.,7s,1912.}&.1

2d mort., 78,1912............ &J
3dmort.,78,1912............ A&O
Equipment, 8s, 1884 . __..... M&

Pitts. Titusv.& B.—New 78,96 F&A
Port Hur.&L.M.—1st,78,2.,/99 M&N
PortI'nd&Ogb’g—1st6s, % ,1900J &J
Vt. div., 1st M., 68, 2.,1891..M&N
Portl.&Roch.—1s8t M., 73,1887 .A &0
Port Royal—1st7s, g.,end.”S9.M&N
do " do mot endorsed..
Pueblo & Ark. V.—1st, 7s, g., 1903.
Quincy&Wars’w—1stM.,8s,°90.J&J
Reading & Columbia 7s.... ... ...

18t 78,1921, r08. . oo ..

Piedmont Br., 8s, 1888...... A&O
Rich. Fred. & Potomac—6s, 1875...
Mort, 78, 1881-90.... ........ J&J

Rich’d&Petersb’g—S8s, ’80—’86.A&g

New mort., 78,1915 ........M&

REPAR.I.&St.L.—18t 78 5. 1918F&A
{{RomeWat'n&0.—S.F.,78,1891.J&D

2d mort., 78,1892, ... ....... J&J
Consol. mert., 78, 1904. ... .. A&O

Rutland—1st M, 83, 1902... . M&N

......

»eoup.,1900.M&N ‘

N.Y.&O03.Mid.—1st M.,7s,g, 91
24 mort., 78, 1895
Receiver’s certifs. (labor)

........

0- do  (other)........
N Y.Prov.&B’n—Gen. 75,1899 _J&J
Norf’k&Petersb.—1stM.,88,77.J&J
1st mort., 78, 1877 J&J
2d meort., 8s, 1893 &J
North Carolina—M., 8s, 1878 M&N
North Missouri—1st mort
North Penn.—1st M., 6s, 1885.
2d mort., 78, 1896........... M&
Gen. mort., 78,1903 &J
Northeastern—1sf M., 8s, ’99..M &S
2d mort., 8s, 1899 M&S|
Northern Cen.—2d M., 6s,1885.J&J

.|l 3d mort., 68,1900 &

...........

......

...........

Eqguipment, 83, 1880........ M&S
Ec(!luimnent, 78,1880........ M&N
Sandusky M.&N.—1st, 78,1902 . J&J

|Savannah&Chas.—1stM., 78, S9T &J

Chas.& Sav., guar., ’68, 1877 .M&S

Seab’d&Roan’ke—1stM.,7s,’S1F&A
Sham.Val.& P.—1st,7s, £.,1901J&J
Shebo§§’n& F-du-L.—18t,78,’84J&D
Shore L.,
SiouxC.&St.P.—1s8tM.,88,1901M&N
Sioux C. & Pae., 1st M., 68,’98.J&J

80.&N.Ala.—18t,8s,2.,6nd.’90. . J&J

Conn.—1st M.,73.’80.M&S

Sterling mort., 68, 2........ M&N

30. Carolina—1s8t M., 78,’82-'88.J &J

1st, sterl. mort., 58,2.,’82-'88.J&J
Bonds, 78, 1902, 2d mort....A&O
Bonds, 78, non. mort........A&O

Southern of L. I.—M., 78, ’79. . M &S

South Side, 1s8t, 7, 1887...... M&S
. do 8. F., 24, 78,1900.M&N

South Side, Va.—1st, 88,°84-'90.J&J

2d mort., 68, 1884-90........ J&J
3d mort., 6s, 1886-'90. ...~ . . J&J

So0.Cen.(N.Y.)—18t7s8,’99,guar.F&A
So. Minnes’'ta—18tM.,88,78-88.J &J

1stmort. 78. ccouaiio e iaiiiaii.

So.Pac.,Cal.—18tM.,68,2.,1905.J &J
Southwestem(Ga.)—-Conv.,7s,1V§86

Muscogee R.R., 78........... ar.

78
) }/Steubenv.&Ind.—18tM.,68,’84 Var.|
St:Jo.&D.C.,E.D.—15st,88,2.,’99F&A| -

W. D, 18t mort., 8s, 1900...F&A

RS * Price nomiaal ; nolate transactions.

{ The purchaser also pays accrued interest.

.

‘$In London. - 7 In Amsterdam.

~

Petersburg—1st M., 8s,’79-°98.J&J|
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

» - RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. - RAILROAD STOCKS. ' [ Bid. | Ask.
8t.L.Alt.&T.H.—1st M., 78,’94.Var.| 108 |...... Berkshire, leased, 7....cc.va... 100f ...c.oofeu.... New York Providence & Bos.. .100 ------ 121
2d mort., pref., 78,1894 .... F&A 86 |...... Bosten & Albany.......ceeeea--- 100| 122 {1225/INorth Pennsylvania.........--.. 36 | 36%
24 income, 78,1894.........M&N]| ...... 67 ||Bost. Clint. Fitchb. & New Bed.106| 3 3..|{Northern Central.........c...-.. 50 131g| 131y
uipment, 10s, 1880....... M&s ............ Bost. Con. & Montreal.......... 100{ ......].... ||Northern New Hampsbhire...... 100 881g| 891y
Bt.L.& ronM’t—1st M., 78,92 . F&A| ...... 1041 do Pref., 6...100| 75 | 80 ||Northern Pacific, new pref.....100| §15 | 161
‘2d mort., 78, g., 1897.... ... M&N| 55 |...... Boston & Lowell............. ...500| 77 | 781g/INorwich&Worcester,leased,10.100{ 1273128
Cons. mort. 78, g.,1914.....A&O| ......|...... Boston & Maine................. 100| 106%...... Ogdensburgh & Lake Champ ..100] 36%l......
Ark. Br. L gr., 7 8, 8.,’97.J&D| 64 | 66 ||Boston & Providence........... 100 109 {110 100 x10518{1053g:
Cairo Ark. & T.,let,7s,g '97.J&D| 45 | ......{|Buff. N. Y. & Erie, leased....... 100} «uicocfoeness Ohio & Missmsippi .............. 8% 9
Cairo & Ful., 1st,1. §17s, LI1L.J&T| 65 68 ||Burlington C. Rapids & Northern..{ 303gj...... Pref..o....... 100 12 |......
8t. L.K.C.& N.18t(N.Mo0.)78,795 . J&J | ......|...... Burlington & Mo., in Neb....... 100{ 80 | 81 |l01d colony ...................... 98 |...... £ K
24 M. (real estate), 73,1964 M&S| ..., -...||camden & Atlantic ............. 50| 320 | 25 [lOswego & B use, guar., 9.. . 5(ﬂ LNy cecian oy 5
8t. L.& 8. E.-—Uon M.,78,8.,’94M&N| 25 | 35 do Pref..... Zwrews 50| 925 | 30 |iPacitic of MisSOUTi.cev.zuueezaalO0| 2ooceefennnnn -2y
1st, cons., 1§ , 1902 . ..... F&A| 3 51g||Catawissa . .oooeeennn.. S 50| §7 8 ||Panama . .....ooomeeienenaienns 100 125 |......
Evansv. H. & ,18t,78,1897. J&J| *40 |...... do Old, pref.............. 50| §32 | 36 ||Pennsylvania Railroad.......... 50| $28 | 28
Bt.L. Jacks’v.& C. —-lst, 78,794, A&O 107 Licnane do New, pref............. 50| §301] 32 Pennsylvanja Company......... 10 NIRRT P -
g | - Bt. L. & 8an F.—2d M., class A.. 48 | 50 ||Cedar Rapids&Mo ............ 100{ 73| 77 f:' ______ 50[9-+ve--
i 2dM,classB..................... 221, ..... Pref., 7..... 100 -...oofee---. Pet,ersburg ______________________ 100] ------ | I .
Hit do oclassC.................. ) OV e 24 Cent'ral of Georgia. .....ce..... 100| 54 | 57 ||Philadelphia & Erie.............. 50, §8 | 84
A 8 South Pacific.—1st M............. 77 | 78%||{Central of New Jersey.........100| 14l 154 ‘do Pref.,8.. .... 50| eccsefecenn -
, , St-zlé-"{;;nd-&’l‘ %g-lstM -78,"97. ﬁrgzﬁi ~1% 1%» Cen‘tlml omi’»’r'éf .................. ggg ........... Phﬂadelp({ﬁa & Readinf ......... a1 §§13’4 13%
¥ 3 HUBLey TOcceernnnaan . 0  Pref.....oivieeeeece 00 il do - Pref.,7......509---cselecena .
e 8t. Paul & Pac.—1stsec., 78...J&D| 165 |...... Central Pacific. .. .......coo..... 100 ...... 85 |(|Phila. & Trenton, leased, 10 T 1008110 {120
: 2d sec., 7s........... M&N| 7431g). ... Charlotte Col. & Aug........... YO0} cxasioofivssss Phila. Germ’n & Nor., I'sed, 12..50| §96 | 97.
] Cons., 78........ ... J&D| g L Cheshire,pref................... 100| ...... |...... Phila. Wilmington & Balt........ 50| 962 | 6213
i Bonds of 1869, 7s. .. . M&N| T30 |...... Chicago & Alton................100{ 72 |...... Pittsburgh Cincinnati & St. L...50| ------ 10 « e
. Bt Vincent & B, 7. ... _J&J| 17 |7 do Pref., 7....... 100| 93 [100 _||Pittsb. & Connellsville, leased..-50(8--- .| ... .
g1 do Receivers’ oertts 108, J&J| 7193 |...... Chicago Burlington&Quincy .100{ 101 |{...... |Pittsburg Titusville & Buffalo...50 64| 6l B &
é" £ .. Bummit Br.—1st, 7s, 1903 ..... J&J Chicago & East Illinois............. .2 5 ||Pittsb. Ft. W. & Chie, guar 7.100 04| 92
of ~Sunbury&Erie—1st M., 7 ’77 A&O Chicago Iowa & Nebraska...... 100| 1173/118 do Special, 7.100| 70 |......
s Susp.B.&ErieJunc.—1st Df ------ Chicago Milwaukee & St. Paul.100| 427| 431 |Portland Saco& Portsm. JL'sed 6100] 78 |---...
i 8yr.Bing.&N.Y.—1stM.,7s, ’77 A&O do Pref.,7.100| 73 | 731 > 2 4
t re Portsm’th Gt. Falls & Conway.100
: erre H.& Ind.—1st M., 75,"79.A&0 Chicago & North Western...... 100 447 45g/|Providence & Worcester.. ...... 100 ---seefseonen
' Texas & Pac.—1st M., 68, g.... M&S| do Pref.,7.100{ 73 | 73%!|Rensselaer & Saratoza.......=..100| 93 |100
Consol. mort., 68, g....... ... J&D Chicago & Rock Island......... 100| 10314/1031%|Richmond & Danville........... 100| -----efomeee-
Tol.Can. 8.&D't.—1st 178,2.1906J &J Cin. Hamilton & Dayton....... 100/ 12 | 15 "||Richmond Fred. & P............ 100} -oovoefeeeeee
ToL.P.& W.—1stM.,E.D..75,94.J&D Cin. Sandusky & Cleveland...... 50| §23| 21 do “"do  guar. 6....100| 80 |......
st mort., W. D., 78, 1896... F&A do Pref., 6.50(8.._...|...... do - do guar.7....100] 93 |--....
2d mort., W D., 7s, 1886....A&O| ... |11 Clev. Col. Cin. & Indianapolis..100| 275g|. ... Richmond & Petersburg. .......100| -- ---| 3¢
‘ Burl. Div., 1st, 78, 1901....J&D| 11201100 Clev. & Mahoning Val., leased...50| ......|...... Rome Watertown & Og(iéh's.l-)uloo ------------
i do  Cons. M., 78, 1910 M&N| "957 7172200 Clev. & Pittsburgh, guar.,7..... 50| 75 | 76 ||Rutland ) 100| ------ 3
iH Tol. Wab. & W.—1st M., 75,’90.F&A| 118 |11771: Col. Chie. & Indiana Central...100| 2%| 3 do "iiiéf:,'r'zj : -100| .6 7
B 2d mort., 78, 1878.. ... ... M&N| 84 | 85 |/Columbus & Hocking Valley....50| 83| 89 do  Seri .100| 90 | 55
1f Eqmpment 78,1883........ MEN| .. 22 ||Columbus & Xenia, guar., 8...... 50 96 | 98 ||St. Louis Alton & Terre Haute.100| ------ 5.
i Cons. mort., 78, 1907........ —F{ 53 | 54 [|Concord.........cceeeneeeeen-... * 500 74 |.7 do do Pref.100| 12 |--....
1st, St. L. d1v 7s, 188") ..... &A| .. .. 90 [{Concord & Portsmouth,guar.,7 100| 114 (117 Belleville & So. I11., pref.... .. 100 .ossess]scosva
3 Gt. West., IL., 1st, 7s,’SS... F&A| 118 | ... Connecticut & Passumpsic.....100[ ......| 40 ||St. Louis Iron M’'n & Southern.100| 63%|......
A do do ex coup.F&A[ 99 | 99io||Connecticut River.............. 100] 132i9(133 ||St. Louis Kansas C. & NoOTth...100] «=-=es|eeeee-
b do 24, 7s,’93... M&N| 80 | 83 Cumberland Valley. - -.ccuuee-n.. 50| .. ’ do do  pref., 10.100] --==e-|eenee .
» 'ney & Tol., 1st, 7s, 1890. . M&N| 80 |...... Pref. ......... 50| - ..l . llandusky Mansfield & N B0l oovivoleorsns
if & 5 Ia., lst 78,’82...... EWAL bz Danbury & Norwalk............. 50($-----.--.-..||Schuylkill Valley, leased, 5. ..... 50 §80 | 95
. < do ex 00118 F&AL L Dayton & Michigan, guar., 319 70 AU IR Seaboard & Roanoke........... 100{ 80- | 95
s United 00's N.J —Cor ,68,94.A&0(*104 "|108 do Pref., guar., 8.50| €8 |...l. do _ guar._.... 100| 92 | 99
1. Sterling mort., 65, 1894.....M&S|1108 [110 ||Delaware. .......... . oo ® 50| ......|-..-..||Shamokin Val. & P. aseli'é" 5o§ ------------
1 S do 6s,1901.... . M&S(1108 (110 ||Delaware & Bound Brook...... 100| ool Shore Line (Conx.), Teased, B...100| 120 |.21o:
4 Cam. & Amb., 65, 1883. ... _F&A| 100 |102 ||Delaware Lack. & Western. ... .. 50| 52%| 527|/South Carolina..... ) '100 ------------
;g do "6s,1889.. .. J&DI*100 (104 |{{Dubuque & Sioux City......... ©100| 60 | 63 ||Southwestern, Ga., guar., 7..... 100 85 | 90
do mort., 68, '89.M&N| 109 |1091c||East Pennsylvania, leased....... 50| §30 | 35 ||Syracuse, Bingh'ton & N. Y....100| --+e--|rzzzue
! UnionPac.—1st M.i68 ’96-'99.J&1| 106%/1067|| East Tennessee Virginia & Ga.100| 45 | 55 ||Summit Branch, Pa...............50/8--:-- 10
i Land Grant, 7s, 1889........ A&Of 106 |10614||Eastern (Mass.). .ceovceueennnn.. 100{ 67| 7 ||Terre Haute & Indianapolis....100| 85 | 98
? Sink. F. 88’ g,1894......... M&S} 951g) 951||Easternin N. H................. 100{ 33 33%|{|Toledo Peoria & Warsaw 100 1 4 PR
Om. Bridge, sterl. 8s, ., '96.A&0|1 108 |110 || Elnirs & Williamsport, 5....... 50| §20 | 25 do do  1st pref.100| ------ 3
i Union & Titusv.—1st, 78,1890,J&J| ... _..|. ... do - Pref., 7. 50 235 40 do do  2dpref..100| ------| 5 '
- Utah Cen.—18t M., 68, g.,1890.J&J| 65 | .. Erie Railway .................... '107%| 11 ||Troy & Boston "100] -eeeeefoncan .
iy Ttica & BI’k R.—1st M., 7s,"78. J&d) w95 |11 do Pref., 7. ........ 100 24 ||United N, Jersey RE. & C.Co..100| 114 118
1% Ui’l‘&nlh%lla?gli' e 80 (..ol Erie & Pittsburg. guar., 7....... 50| "557°| 65 ||Union Pacific . .. .o ......100| 69%]......
Utloa Ith.& El—1st,78.¢.,1902. yea| 80 |- FitchDUrg... - ovvoeereeneann .- 100| 11512116 ||Vermont & Canada, leased.....100| 10 | 15 ‘
erm an.—New M., 8s....... . 20 | 30 ||Georgia Railroad & Bank’g Co.100| 75 | 78 ||Vermont & Mass., leased, 5....100| 1111a{11213 -
T8 Mississquoi, 78, 1891......... J&J| 20 | 30 |/Grand River Valley, guar., 5.. 100 Wabash Pur, Com. receipts. ... 17%| 18 E |
Verm't& Mass.—1st M., 6s,°83.J&J|1103%(104 |/ Hannibal & St. Joseph 100/ "11° | 127 '||Warren (N. J.), leased, 7...........| - i
Conv. 7s, 1879 ... - J&TlH110 112 do Pref., 7..100 25 |...... Westchester & Phila., pref. ......50| *§35 | 60
Vormont Con.—10 56,74, 45 MeN| 124 '13 | Housatone.. Mt Tl guar 7501 855 | 85" |West Jormeg. . -non B0y 3O
5 ' ........... . 9. ’
Btanstead 8. &. C~, 75,1887, J&1| 30 | 35 |/Houston & Texas Centrai ... 100| 11" 137 g%tgetr%&n‘ggggn’ reasd, 7100l 80 pd
Vick.&Mer.—1stM. ,end.,78,’90.J&J( 40 |.__... Huntingdon & Broad Top.. U 50 Y ‘2." g || T e
2d ‘mort, end., 78, 1890._ ... J&J| 30 |11l = do do Pré'f'"so 3| 5 CANAL BONDS
B&Tenm—M ,68,1884..J&J| 8612 871y Mlinois Central.................. 100| 75| 75% . w1 | 73
~ mort., 88, 1900........... J&J| 931 95 Indianap’s Cin. & Lafayette..... 50| ... ... Chesap. & Del.—1st, 68, 1886..J&J.
Warren (.09 34 M, 75, 1600 | 00" Jeff'v. Mad. & Ind’p’s, I'sed. 7..100| ~75 Chesapeake & Ohio—65,1870 Q.—J| 60 |100
Warren&Frkin—1stM.,7s,96.F&A| 75 | 77 " |Joliet & Clicago, guar., 7......100| 1611 . .. Delaware Division—6s, 1878..J&J| *..-.|---.e
Westch’r& Phil.—Cons.,7s,’91. A&O| 113%(115 ||Kalamazoo A. & GL.R., guar., 6.100| 50 ... 2" Del. & Hudson—7s, 1891 ...... J&J| 95!2) 96
‘West’'n Ala.—1st M., 88, ’88...A&0| 102 |105 |/Kansas City St. Jos. & Coun. B.100| . ... | 727" , A8, I88L. ... ool civsrmennese J&J{ 9514 96
'2d mort., 8s, ar., ’90...... A&O| 102 {105 ||KansasPacifie 100 “-S‘i& "'éié " Coupon 78.1894. ... ....... A&O| 977 98
West. Md.—End., 1st, 65,90...J&J| 108 [112 ||Keokuk & Des Moines, pret...-100|- Registered 7s,1894......... A&O| 98 | 981
1st mort., 68, 1890, ........ J&I| 98 1100 |[Lake Shore & Mich. So........2 2100 g5l 65%||Jas, Riv. & Kan.—1st M., 6s..M&N| 40 | 50
End., 2d mort 68, 1890.. ... J&J| 108 (112 Lawrence (Pa.), lea,se(i : i.(). ..... 50 § 2d mort.,, 68................. M&N| ----eefee--- e
24 mort.wref , 68, 1895.. .. J&J 55 | 60 ||Leavenworth Law. & Galv.. ... 100|° TTTf ot 51-0'1“'—-68 re 1884..-Q—-J 102 1103
24, end. Wash. Co., 6s,1890.J&J| 103 (105 ||Lehigh Valley....................50| §38%| 387% ad 68, T6g., 1897..... §-F 102 [102%°
3d,’end 68,1900..._......... J&I| 108 (112 |[Littls Rock & Fort Smithe =7 100| o5 Debenture 6s, reg., 1877 ced&D| ceeinifieanne
West’nPenn.—1st M., 6s,’93..A&0| 85 | 90 ||Little Miami, leased, 8 50| '87 1'89 Convertible 65, reg , 1882...J&D| --<..c]---n .
Pitts. Br., 18t M., 65, ’96__. . J&J| S0 | 85 ||Little Behuyikill, leased. 7. .--.50| §4% | 13 . 1894 M&S| 97 | 99 g
West. Union RR.—1stM., 78,96 F&A| 78 | 80 ||Tans Ty s EPPER 20| 6s, gold coup- p & rog,, 1897..9&D| 85 | 87
‘W. Jersey—Debent 68, 1883..M&S| *80 | 85 ||Louisville & Nashville. .. ....... 100| "39°°| 40" Consol. mort., 78, 1 1. ... J&D| 75 | 90 :
lst mort‘ 68’ 896 ........... J&‘I 102]9 104 kens Vauey leased. -1.0. ...... 100 . uiSV & ortl -3d mort., 68 ------ veosccjeccnns =
Consol. mort., 7s, 1890 A&0| 100 103 || Mason s AUGUSER. ~ev oo | I Ath MOTEe, 68.noeneneneennoirnn] convns|emmenn 5
W Wisconsin—1stM.,7s,g.,87..J&J| 48 | 55 |/Maine Central............o..... 106] ¥15™| 3 ""||Morris—Boat loan, reg., 1885 A&OD| -----|----- - 3
Wichitad8. W.—1st,78,¢.,guar.,1902| 165 | 70 ||Manochester & Lawrenco. ... ... 100( 130 [133 || New mortgage....................| ......
' WiL& Weldon—8. F., 78, g.,’96.J&J| 90 | 98 Ma.rietta & Cin., 18t pref ....... 50 = Pennsylvania—6s, coup., 1910.J&J| 68 | 58
‘Wil. OoL&Aug —18tM. 7s,1900 J&D| 25 | 30 2d pr:f """" 350 R IOt Schuy Nav.—1st,68,1897.Q—M/| 85 [ 90
‘Winonadst.Pet. -—lstM.,7s, 87.J&J| 92 | 93 || Bait. Short Line, guar., 8. .......| .ol 2d mort., 68, 1907............ J&J| 58 | 60
2d mort., 78, 1907.. ......_. M&N! ... 82 || Cincinnati & Balty, guar., 8 -...| 11l Mortgage 68, coup., 1895 ... J&J| -oxiee]-aeene
i px L & m°1“~ 78,8, 1916..J&D) 89| 90 |/Memphis & Charleston...—......25| "6 | 8" 6s, improvement, ¢p., 1880. M&N| -.....{----=«
Wisconsin Cent.—lst 75,1901 .J&J| ... .. 33 |(|Michigan Central............ . 100 66 5 68, boat and ear, 1913.... .. M&N| 50 | 55 ¥
- _Wﬁrc’ré‘igzNashua—7s '93795. Var.1106 109 ||Mine Hill & 8. Haven, icased....50| §46 °| 47 *||. 7% boat and car, 101512 "M&N| 50 | €1 2
; ash. & Roch., guar., 63,"94.A&0| 188%| 88%||Missouri Kansas & Texas.......100| ° 3 | 4 Susquehanna.gs, conp., 1918.J4J) *20.. | 30 &
| RAILROAD STOCKS. Par. L e T 1000 1 | 8 |l O vt 65, 1883, IAN| ool ;
Albany & Susquel., Guar., 7...100| 75%| 78 ||Nashvillo, Chat, & St. Lowis. ... 29| ... |. 22| | |
3 Allogheny ¥ k{&"s"ia‘b' ....... 190 - 55| iy Nashua & Lowell...._... ... " 7{00| “983) 99i CANAL STOCKS. p,,
i Atwmsolanta&%%t O 3% 15 ge%sﬂ?&'ﬁ‘ﬁfﬁ'i ..... a..l.(.).loo 130 |135 ||Chesapeake & Delaware......... 50| -..... e
v ) ‘ Aﬂanﬁﬂ & Glﬂf ............ — ..‘100 ............ Nes liehom_n Valle el%‘?“?ed Io gg A et ._ v oS0 mmware & Hudson .......... 100 52 2
| - do Guar, 7117 100| 2777 || Now Haven & Northampton.. 100| '12 | 20, |[emme Brvor & Ko ?&d 8 ool ol
- Qb & Bt. Law., leased, 6, £.27100/$+x103 105" || New Jersey Southern RR..- ... 100 ehigh Naviy K'maw L s0| 17 173 :
ﬁ:f“m & Sayannah, leased. .. 100 N. London%iorthe leased, 8.. O M L Navigation """""""" ool 250 51 ;
altimore & Ohio. ....... ... . 100 ‘83 °|'% Qi TN, lea 100} .....:...... Morns, guar., 4........... AR 100{ - 50 ;!
o Prof. 6. 71" 841/|N. Y. Central & Hudson Riv....100| 106 (1061 ref gua.r 10........ ..100{ 120 |124
ando 2d, pret. 71001 90 | 96 | New York Elevated.......... .. o] 180, 85 || Penneytroaiac b damiecbes 50| *§2 | 4
P k n Bror o - ».-ib.d 1;3]? 2‘813 New Yorl(ti& Harlem......... 0ea.50 %g %ggls Sch ﬂcﬂlNavigation.. .},.f ..... gg §'é -‘-?,i-;
: H = o " o iprel i, o T g
arkersburg Branoh.......... 100 - 1 5 giN Y.N. Haven&Harxi‘:ford....loo 158‘ 15813 Busqueha,nna...-..r p. ....;.50 §‘-.;‘.-.' = X3
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v | IONS OF STOCKS AND BON DSM—C_ONTI,I\W(IED.
GEN?}}:& Il;xp?:x{(a)t}‘::'f See Notes at Head of First l'azoi of Qnot'auon-.»

P | . | Bid. | Ask. BANK STOCKS. Bid. [Ask. s
;ﬂscxmxnous | Bid. | Ask. MISCELLANEOUS. | Bid. | Ask. MISCELLANEOUS. | h . o —
| K » FACT'ING N. Y. BOARD Morchandise..... .100| 85 | 86 1
MISCLLANEOUS TANY MINING STOCKS. Metrogaitian
BONDS. STOCKS. Par. Monument ... ...
. 23| 231/|Alpha Consol G&S.100] ......|...... Mt. Vernon. ..
ton (Balt.)— Am.B.H.8.M.(Pa.)121 75 |1600 ||AmericanConsol......| ......|. e New England.....100
Ctm60 1904. .. J&J| 87 | 88 | Amoskeag (N.H.) 1000|1 0 | 81 ||American Flag........ 18 1220 fiNorth. . oo
Mor 6a,e 1004 T83| 87 o3 ||Androscog’n (Me.).100| 8 805 ||Beloher Silver....100| 3 |3:37 ||NOTh. ...
. RR.,Ist, end.,6s. 101 (102 Appleton (Mass.).1000| 800 120 ||[Bertha & Edith.. - .n...| .....: 15 1o Boston.,
S0 2d end. 65,2.M&N| 90 [102 Atlantio g&as::; ===100) 128 11290 |iBeat & Belcher. {36 556" |s 104! Peoples oo
‘Coal— - o Bobtail........... Yo e} & Rodom tion ... ..
e 7a 1885.783| 95 |100 Bates (Me)...... .. 100 o B+ cne vassth 400 |......||gocemption ..... ..
18t, conv.68,97.9&3| 70 | 80 Boston O Mase loog| 950 1000 [|Caledonia siiver - 1oy 55 220, T e— 00
3 — | - n . a88. allfornia .........100| 2814/ 291 pOIETe. - - e
L 8a. 79 Y& 98 |100 Bost, Duck (Mas9.1700| 700 G| 110 |...... SaIand s voves
éﬁtm ,68, 1879 F&A| 95 | 98 |[Cambria Iron(Pa.)..50| §51 | 5 5 ||Chollar-Potosi. ... "100| -.....| 007" e |
& St. L. Bridge— Coohamo (o) --100) 733 1708 |[Cloveland coota - 299) wxoxxleor: SRy e = 5 L
et 7s g--1900.A&0( 196 | 98 | Cocheco (N.H.)....500| 700 73%/|Consol. North Slope...| woreoo|iol o Shoe & Leather. . 300
a3, 78,8,1901 Jag| {45 | 50 [|Cofhece. (Coieyi09l 59 | 54 *{|Consol. Virginia Ty00| "Zoi| Fii; State. . oot 1
34,75, ¢, 1986 M&B| 115 | 20 Do pontad e 100] B it [t s, 100 20% Tl D
g‘du;l’l hﬁt 1st,£,98 - L O R EE Dougl’s Axe (Muss)100| 1091 445 ||Crown Point....... 100] ...... 6 Third Nat..... ... 100 :
umposaeémi&m'.— Dwight (Mass.). ..500 480 158 liEaretn Consst - 100 =o=e-2 A e
Cons. M., 78,’86.J&J| -cc.of-n.... Everett (Mass.)...100| 8 58 ||Exchequer G. & 8.100] 275 [=..... Tremont. ..
Tr.real est.m.,7s| “97 1100 || Frankiin re)-331901 57 [ 97 |iGota Plager - &8-100 225 |.cnoss : &
g .M Security 78[110518/10514 Great Falls (N. H.)100 99 Gould & Cul'ry 8..100 7 feeunn. W&Shj.ngton.. ..100| 126 (127
gﬁnE;?; 1 Palace Car— Hamilton (Mass.) 1000/ 953 ggg Grant........ ... 100 Webster. - >> 100! ‘94 | 95
'2d M., 8s,°81. M&N| 95 | 99 |/Harte, Carpet (Ct.)100 220 %<2 ligrantitic Gold Co..... ‘
8d series, 85,87F&A| 921 95 |Igfi] (irar Lot (Ct) 100| 641 Hale & Notectes it Brooklyn.
4th do  8s/92F&A| 91 | 93 Holyoke W. Power.100| 150 |...... Henry Tunnel Co. ...
Btlg, 70,8, 1885 A&O] . .. 1001y Rhemson (N. H.)..100011040 11060 || Hotey Tunnel Co..... Atlantie. ..............
ontie. 100 (- PR 11| | SR 401" ||Imperial.. "L ITTT I T I Brookdyn . Il
Ohitles bridge—100 180 | 90 f&”‘éﬁ?ﬁm ...... 400/ 400 401 }ﬂ’hp,f%?,},sol_,_,___loo First National.. .. ...
%t.g ;{’2. 6s,8. £2.J&D|} oo o Lancaster &(Né?f&.g 1%:33(()) t]Tf_pj:() ustice.... ....._.. 100 giltl;oNl,léﬁéil;f """"
68, By Benwnnvneracmna| comnon oot awrence (Mass. Kentuck. ... 7T ional ... ,
Weg’tegrﬁ Union Tel.— Lowell (Mass).....690| 565 ggg Kings Mountain ... Commlerlcm(ll _____ b
78, coup., 1900.Mg1§ 108 |...... i.gwehl h]%le%cgﬁg;ggg g?g 720 |[Kossuth.......... . 50| -uuu.. T II\IOaI:lgle :c %llll.l‘ L S
- M&N| ... f...... well Mach. . : = - T IR L -
g&ﬁ%’ 631 gfé)oom&s 101 1103 /L yman M. (Mass.).100| 69 128 “f,’f,‘f,d ___________ 100] .00 1 |Mechanies’.... .. .. .
’ I\&chester (N.H.) 100| 127 1055 ||Lucerne. ... 10 -.....|......[|Nassau.... .. . . .10
Mass. Cotton..... 1000{1045 1340 ||Memphis. .. ‘15 | ‘25 ||Brooklyn Trust.......
: . Merrimack(Mass)1000 1333 180 ||Merrimac Silver....10] -.....|......
MISC’LLANEOUS %ﬁdglese& (%a)ss.).égg Ten 80570 |IMexioand. & orivieg). zooe[ sijl| Charleston. w0
" Nashua [ = £ DU 008€......cvneeeeecid euun. 3 'k of Chas.(NBA) 1001 ......
STOCKS. Naumkeag %:;3:-;128 oo 8o N Y & Golorado 2| "3 223 || Bk of Chag (NBA) 109} =see 11
. Dist. ] S RO - . Glass . 5 ||Northern Belle....100] ...... 3% || First Nat. G160l
Al b i) i3 e BRGS0 BB o S0 et a0 g
' EL ¢ enn. g. Co.. ; Ophir Silver....... 100} ... .|...... e R
Bosten La'nd“é"’},’l} % %14- 1%/ Pepperell (Me.)....500( 740 7‘{2 Ogig.Comst’k G&S8100| ......|...... S.C. Loan&'.l‘li. goélgg v P .
Bosmkn]inwai%r dOW 5 ..| 2||Salisbury (Mass.)..100] 131 205 |/Overman G. & S...100| ...... |- . Union Bank of 8. C.
Coviop o, Bl 00 3. 2 Shmorlleiians ot o Raymond &5y 500 4% || cnteago.
~Cary Impr'm’t(Bost.)5| ...... . Sg’;lrk Mills (N.H.)1000| 820 |825 ymon s 140
i Bl Jerpase i . h Lead ....10| ......f...... ercial Nat...100] ......
Gent ﬁ'Lqulgp'%g? 70 |40 [Tremontas aia 00| 130 730 |Savage Bolds aiiv iog PRI N Corn Exoh: Rar - 100] 150" 0.
gm‘hizablg’l‘r( Y‘)‘lod 100 [102 %ﬁm%e(lg%gsi)woo 7(1)g 15 ||Seaton coﬁsﬁl]"ﬁr'ib'() 2:05 225 thg"‘tﬁo"a}""i% ;{ gg o
) : -------- on * AT te ele’r100f ... .. f...... First National..... cesran
ontileTr.(N¥i100| 1[0 Washingtn(Mass)100| 83 55 |IStoraNovadabivigg| 311 *||Hide and Leather-. ... % | 83
Noro nt es ur (Bost.)| 106 (10612||Weed Sew. M’e.(Ct.)25 5 691 Silver City.... .... 100] ..cconi]eene- Home National ...100| ......| 9
oL Mmign'i eeSS'Co 100| .....[...... Willim’tie Linen(Ct)25( 68 1210 ||Silver Hill ... ... 100] ceeeee}ennsn. Merchants’ Nat.. .100| 21 156"
Dacite Moros Co.100| “183%| 183 York Co. (Me.).....750(1200 Southern Star Gis100| 1111 (i0” || Mer reets Soa-100 103 |19
Prod. ' > PR R ion Consol..........| 5 |...... Northwestern at.100] ...... cwasas
mm%%‘?:i’f.‘c% galr’f(tﬁ)' o 73y , ggllol;v Jacket.... 100/ ...... 8% U?ﬂgn Ngtyi'o‘zlnsak - %88 56
: "o .Stoe : at.100] 150 j{ecc.e .
?fﬁlﬁi"i?n??i‘lgﬁ)cfd 20 40 COAL & MISCEL. BANK STOCKS. Un S
i 1 e k neinnati.
U-8, rnst Go. - oo 375|777 mINING STOCKS. Baltimore, o 145 l4s
g:s- MON-CO-(ﬁ‘fjlw """""""" Amerjcan Coal..... 25 30 """ Bank Offgaltimg;gelgg 12(8) 1%:]?13 Fo:rthaNa,tion;]:l....-..-.:: 126 {'(3)2
Yeat: Unlon Tel...100) 70%) 79%) i Nountarn. Goal 10 07| 40| |Choaspeanaroro- 20| o5 | 31'9f|Fourth] e Co.-| 98 1106
Buck Mount'n Coal.50| *30 itizens’.........2710| 14 | 143 Merchants’ National. . 8 e
XP "CKS ||gutler Coal.......... 1 s M &fme‘?f Farmers’..100| 102 |106 | Nat. Bank Commerce. 153 Jisa
HXFRESS s1rom Chinton Cont & Tromag| +56™| 347 ||om. & ¥ ot Md.50| 25 | 50 ||Second National ......| 117 (120
------ 1 ------||Farmers’ & Merch..
R A s 100] 295 4 45i; Camberig Comraraggy] .25 | Farmory&Planters2s| 391 34 P
United States: 10| 49%| o5 Goorasrs Grm S LI00] ooonafiee- Eroiiig o nelt. (00120 i3 | Oleveland, | |
Wolhfargo.o-c.=100], 87 | 874 Mariprsa T, o3t Catige| *~i°"|112 7 |IEmanklin ... 12% 10, fuog " ot 1001102 130
’ a e N+ S 1 First Nat.......... -
do pref.100| 1|.. Howard .... 50l 30 2| 35 S N gl1%0 gk
GAS STOCKS. Now Croaie Goal.- o] 1oo71|- 0. || Marino - "...2 050 LA0%| 10w N 100120 (125
e ---.100 ..., X
- iddle Coal.25| —.....|---... Merchants’.... .... 100 OhioNat........... .
altimgle Gaa - 200 101 (169 Pennsylvania Goul 20| .- .[153 Ponoaal Exch'ge. 100 102191104 |1Se0ond Nab.. ... 100{*120 (125
i ) U People’s.......... s
‘People’s G.L.of Balt.25 131s| 133! |Pilot RnobT. (8t.1)100| 81 °|...... Seoond National 160|150 129 N
Boston Gaslight...ﬁgg ngls Ség Quickggver MIi)J; egiIOO %g ______ Third National .. 100 gg gg ; Etnn e T " ool g,
EasthB%smtl(l)I.lv‘"..iOO 11 119 St NiGhOl&s Coal...10| ......|-c--.n nion.............. 75 29 3013||American Nat.. ... 50 62 64
ookt ewsi. 100 118, 118 San Juan Sil. Min.100] ...... 5" ||Western. .. ... 111 20 Smpgican Nat. .50 O3 | o4
gisteratia dod L ish SRR bRy i g8 Ve iy St 120 28 | 88
reL. g nnec -
m&mi'lﬁ%s:%gg gg& 100 Sha.mogin Cogl ..... 25 ... feeeees Atlantic........ .. 1001 126 1128 |5 . "¢ Mech. Nat. 100 183 lsl,g _
wrence, Mass...100| 131 (133 Spring Mount. Coal.50| 35 |...... Atlas........ .. -1004 107 1108 o™ Nat ..o 100 19 Lie .
Mags., Gas 100/ 893%( 90 Westmoreland Coal.50| *68 | 72 Blackstone........ 1001 95 | 93%garttord Nab. .. .. 100 113 (115
Mald. & Melrose...100| 80 | 90 Wilkesb. Coal &1..100]| ......|-----. Blue Hill. ... ... 100 ......|...... Mercantile Nat....100 -
' ' ' ..1001 113 1114 Boston Nat........ 1001 10219103 * | ¥ational Exchange.50
%‘ﬁm“é‘aﬁi“%’is&m» 9715/ 98 Boylston. .........100| 109 “[110 Phenix -Nat. ... 100} 149 1151
y .y 250155165 || 0 | | |Boylston........T
... 1165 ' Broadway ... .... 100 75 | 80 |igiote Tl 100 v
girt(i)gekxz}il;BLrbol'fl. 1] yit 8 | BOSTON MINING Br.mtkel{ Hill oo 100 1(853 168  taritta
g - y TBL. soe ssassase 4 ville.,
Nasson. Brookiyn 35| 55 | 43 STOCKS, o e ot Kentadkes,. | Gtw. Ligh
People’s, Brooklyn. 10| 25 | 40 Colambian. T 100) 128 1130 | Bank of Ke ItORy e 11, 130
Withamep'y & yn501 102 111 [lAllouez. .... ........ Commerece. ........ fool-£7 | craliSanicot, National ... 85 .88
Charlest'n,8.C.,Gas.25| ... 24 |(|Calumet & Hecla...2 Commonwealth...100| 94 | 95 |/Ci z%at ,,,,,,,, 100 (101
Ohioago G.& Coke.100( 156 (155 |[Central. ... ........ Continental ....... 100! 102 1100 [loiT Dabereeorsons] 200 10
Cincinnati 6. & Coke.| 191 [153 Copper Falls........ .||Eagle.... .02 00 100] 0% (106 |iCommerdlal 66 K -.of vore-ef 19
ord, Ct., G. L..25 45 | 49 A0 .eo. e aaiian .||Eleventh Ward....100| ......|...... F erstyof Ky.......| 88 | 90
Jersey C.& Hobok'n 20| 155 160 ||Dawson Silver.. ElOb.......ueeeno. Taol 1z his |[eeemers OF Ky .ovico-| 98 |80
P%? l%’s.JerseyC ............ 118 |{Duncan Bilver.. Exchange. ... ..... 100 ,145 %%g Farxil;x% o LV .. 100 (102
Lowlavilo 61, 277 156”116 Franklin...... Evarotte oo .10 100| 10 First Nat,....... ......| 100 106
ontral of M. Y .50| 567 | §7igl Amboldt. . os28] 200 80c. Everett... .1l i :
Hatlom, B oot 8715|5913 Madison o o 53 ard. ... ... 1 83 ||German National. ....| ...... e
anbattan, . Y. 0| 205 *|ogsidl pdison .. -.......25  50c.\...... | First Nationai. " oy Nat, o] darts
et 350 700 (2023 Memerd 1 Possih, Naiiill-joo ) g1 | Konlekr Rl ool Tihnes
-Metropolitan, N.Y.100| 129 |1321g||M e — gmang’...-....1001 :97 .1. 98 ||Loulsville Ins. & B. Coj ....:. ;
Mutual of N.Y....100| 60 | 70 ||Na 008 wsoieyasons- GIODE, . o 2w i 10815/108 || Morchents National | <=2
New York,N.Y..2'100| 115 |118 ||Osceola.. .. . -7 0" sl Jotonr-
- Orleans G. L. ..100 e s 00| 107 (108 ||[People’s. .. ..o o1 15
y : Manufacturers’.. -100 feoe saanrone | 1207122
L — 25| Ll Lig|\Market,.......----100) 03 | 01 liSecurity. ... ...l 85 | 86
faaitiel Coicigt) 46 [0 RSt Dl Rt g 1) 88 15 Wostemmoone oo 57 | 98
- Laclede 8t. Louis.100| 90 . vt el ity "‘"7"__ 25¢. averick..... teoihie s ) i t'n Finano v % P
- Carondelet..........50| ......| ... BUREL 4L somn mdaionst i R B P e (80.B.)100 130 {132 "{|Wes i
- .BanFrancisoo GL.....| 93 | 94 Superior.... ........ ; S o -
T : - e s accrued int. -} In London. § Quo share
* Prico nominal; 1o late transactions. tThe purchaser also pays | |
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. 1876.

"Northern Central Rallway ............ ccoceeeveen.... 16,551,590 27,232,495 |
Green Spring Branch......cc.ce. cevievevecnncencenens 116,438 105.064
Shamokin Raiiroad. cceceeceneciieannes covencenenens 624,949 858,924
. mira Raflroad . ....ceovevinineineiicnnnnen. weeeees 4,127,491 7,912,457
emung Railroad....ceeieeenneieeecceneceracncnce none 826,264 8,070,735
Capanduigua Railro:d...c.ccvcvnierennneceanennnne.. oo 243,626 4,236.421
Tom--.-. Ss0800000000 ~» ~§; “se uo-.-o-u.u-.hc.t-y- ”‘726’7“ ‘ol’(lae
Net decr 17,674,318, or 40 72-100 per cent. 48’ _

TLe freight movement was as as follows :
TONS ONE MILE.

. : 18%7. 1876.
thmc‘nw B‘ll“’-.-o.o.ou. “evessesse se ....172.734.748 151,‘-8!'56‘
Green Spring Bianch........ P O e 107,159 117 659
“Sham Railroad............ cecesveivas od ..o 18,135,520 13,155,830

¢ nlml" Rlul'olld....-u...uu'ivo Pecese G@s Gavser poss .7“,541

e
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Inpestments

AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT is published on the last Saturday
of each montb, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to sapply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

Northern Central Railway. R
(For the year ending December 31, 1877.)

From the annual report we have the following :

The revenue and operating expenses of the main line, with its
leased and controlled roads, were as follows:

Earnings. | Operating Eupenses.

From passengers... ........ $698,177 ] For conducting transportat'n $%62,697
From freight ............. . 8,152,692 | For molive power... .. e ceee T(9.405
From express ....... ..... 69,275 | For maiotenauce of way..... 844,164
From mails.... ... .. ¢ s 48,191 I For mairtenance of care. ... £55,4i1

- From miscellaneons......... 104,048 | For general expenses. 74,215
Total.. .... ... ccco....$4,070,337 l Total.coeen veen van. .. 82,745,924
Leaving as net earnings. ... .covve vveer cenieneinernens femnoennanneens $1 324,442

In comparison with the year 1876 there was a decrease in gross
earnings of $209,537, equal to 6 55:100 per cent. '
The ordinary operating expenses for the year 1876 were. ...... ... $3,036,485
Extraordinary expenditures for betterments....... .. i isenieesnenie 205,839

Making total expenses for 1876.... ........coinviie ciiiiinaan. ..., $3,242.325
The expensce for 1877, which include similar expnditures for bet- >
terments, amounting to 135,433, were......... 2,715.94

$196,40)

®e ievrvesciccosens .

Showing a decreasein expenses of ..... . v.ocvvviiiirinnnnn...

Or 15 31-100 per cent less than 1876. , _
The increase in the net earnings was $196,863. _

In addition to the net earnings as above stated of ............ . ... $!,324,462

There were received from dividends and intereat..... ............. 131,814
And contribution for Eimira chemang & Canandaigua divisions.. . 65,770
Total net receipts .....cv ceviienns cnveniners donresncnin cenee $1,575,047
Which has be-n applied as follows: . '
Total interest on entire morigage inlebtednes of the com-
 PAUY ie. ciiiiieicee cescsasecerinancannan cocressane sooe$5190,510
Intere t, discount, gold premiums, taxes, &c ............... 111,498
. Rents and interest on mortgages....... Cneesreene ysuss o Weis . 46,412
Rental Shamokin Valley & Pottaville Railroad...... ....... 52,167
Interest and gold premium on bonds Shamokin Valley &
Potteyille RAUIO8. cvivosnsenivosccsnnnan sovansnssngones. s 185685
Interest on equipment shamokin Val. & P. Railroad.... ... :1,791
Rental Eimira & Williamsport Railroad............... ...... 165,000
.. Interest on equipment Elmira & Williamsport Railroad...... 82,164
Dividends Chemung R8ilroad.....co. vovevneecneiiennn vee.. 22.800
Interest on equipment Chemung Railroad..... ............. 14,622
Rental Elmira Jefferson & (‘anandaigna Railroad... ........ 25,00
Interest on equipment klmira J« ff. &  anandaigna Railroad. 2‘3,691s
—_—$1,513,342

d¥6r FRASER

Balauce of net income for 1877 carried to credit of profit and loss ’
account...... 7 $61,705
It will be observed that in the above statement of the fixed
anoual charges for interest, rentals, etc., the item of $145,625,
being interest and gold premium upon the $2,060,000 seven per
cent gold bonds of the Shamokin Valley & Poitsville Railroad
Company, appears for the first time. The interest upon these
bonds, heretofore paid by your company, has been charged as an
advance against the operations of the coal property owned by
the Sbamokin Valley & Pottsville Railroad Company, it having
been expected that the net earnings of the mines would provide
for the advances. It has, however, been decided by your Board
to charge, hereafter, the interest on these bonds to the annual
income account, crediting to that account the net earnings de-
rived from the operations of the coal property. Accordingly, the
entire amount of accrued interest to December 31, 1876, has been
charged to profit and loss, and the interest for 1877 has been
charged to the income accoant for the year, as already stated. °
Notwithstanding the fact that this large additional charge has
been made to the income account, and that no credit has been
taken for the net earnings ot the coal property, which have not
a8 yet been paid over to your treasurer, amounting to $31,599—
notwithstanding, also, the expenditure above stated of $135,433
for betterments to your property, it will be observed that the net
earnings of the company have exceeded the charges of all kinds
against the same by the sumn of $61,703.
The passenger movement was as follows :
PABSENGERS CARRIED ONE MILE.

escscevens #e-0800e8e ceetc-0es . sresensseeven

1877,

: ' S T 1377, 1876,
Chemung Raflroad.........coeieeeiienicaineene anaae. 18,089.583 18,985 g8y
Canandaigua Raiiroad ... ... .cccceoiiiiniei onol.. 29,030,138 . 27,836,235

Pothl.sveesonsane Ceevueecreanansens s 8ITI52,734 253,559 g5

Net increase, 24,200,53.15; or 9 54-160 per cent.

4

The total passenger movement was as follows: Passengers car.
ried in 1877, 1,479,692 ; in 1876, 1,903.645; decrease, 4239533,
Passengers carried one mile : 1877, 25,726,768 ; 1876, 43,401,086
decrease, 17,674,318, or 40'7 per cent. The tons of freight moved
were : In 1877, 6,160,171 ; in 1876, 5,579,024. Tons moved one
mile: In 1877, 277,752,734; in 1876, 253,552,485 ; iacreass,
24,200,249.

The coal tonnage of the Northern Central Railway in 1876 wag
832,172 tons, and in 1877, 899,151 tons. There was a decrease in
the trade going on to the Pennsylvania Railroad at” Marysville
and Dauphin of 90,016 tons. 'I'here was a decrease of 19,189
tous to points on the Cumberland Valley Railroad. The tota]
tonnage to Baliimore was 314,590 tons, an increase of 53,205
toes in 1877. : :

Your board, acting under the authority conferred upon them,
have disposed of $1,635,000 consolidated gensral morteage gold
bonds. T'he amount realized from thess sales was $1,433,404,
which was applied as follows : '
To the payment of $500,(00 York & Cumberland bonds, due Janu-

1 o T - ¢ D 300
To reduction of bills payable ...o.viviiiit civiee ceerienies o anenn. sosa:m
Total. ... coiereereeiveeernnnns cereaenes . $1,43).4—04

It will be observed that the amouat of bills payable has been
reduced from $1,345322 on December 381, 1876, to $376,557 on
D.cember 31, 1877, being a reduction of $968,764. The profit and
loss account is now debited with a balance of $368,413. This has

| resulted from charging directly to this account the discount on all

the company’s bonds sold, and all the interest paid (prior to 1877)
on the bonds of the Shamokin Valley and Pottsville Railroad
Compauny ; your board, after a very careful consideration of the
subject, having deemed it wise to adopt this course. They have
also directed that sundry o!d claims paid, together with the de-
preciation of certain gecurities held by the company to represent
the same at their market value, be charged to profit and loss,
The profit anl loss account is, therefore, stated as follows :

) DEBTOR.
To discount on $1,635,000 consolidated general mortgage bonds, so'd
AUrINg tUS FORL wourrer covsvovevenvedors wus sbrvasnbuss sawas sxsees SIS
To suspense account, being balance of discount on consolidated
general mortgage bonds, 8old piior to 1877.....0.....ccoeis L. ... 89,719
To depr: ciation in market value of certain bonds and stocks held by

the COMPANY .co...u.. sivie eoivts sone o sevcosesosoccsoss » vooes  DHSTB -
To interest and gold preminm paid on the bonds of the Shamokin
Valley & Pottsville Railroad Company, prior to 1577, and charged to
that COMPALY ..eeeetens vat vt tae L vt ven cve seasrasranasones 33,010
To sundry old jadgment claims paid daring the year... ............ . 58,399
$639,108
CREDITOR. . o
By balance December 318t 1876.......cccvivicvivieniennn.. $176.516
By insurance fund.....cccoiveeiiie ciiiiiie veneeenanenanen 1,000
By rebate of inter-state tonnzge tax from State of Pennsyl-
11 PR ) X 1. 4
By net income for 1877......c. o0t + v iiert eieiverenenie. 61,75~ 270,689
T H A EY O .. $368,418

GENERAL INVESTMENT NEWS,

Atlanta & Charlotte Air Line.—The quarterly report shows
net profits for the quarter ending March 31, estimating for March,
of about $712,475 ; add surplus Jan. 1, $88,429—total, $800,674.
‘I'he board has declared a dividend of 1} per cent for the quarter
ending March 31.

Central of New Jersey.—A statement by the Rezeiver of this
Company, Mr. Franocis 8. Lathrop, will be found in the advertising
columns of the CHRONICLE to-day, and it is worthy of the careful
attention of all the stock and bond holders of this company.

As a foreclosure suit is pending, there is need for prompt 2ction
of some sort, and asthe present plan has been devised after the
most thorough deliberations of committees representing all the
separate interests, there seems to be nothing better than to accept
it promptly. Certainly, the stockholders- appear to have little
hope of securing anything for themselves except in the carrying
out of this plan, as they must face the stubborn fact that all
classes of debt take precedence of their stock.

—The official report filed at Trenton, N. J., has the following
for the calendar year, 1877 : ' :

Capital stock, December 31, 1877...cccccvveeenrn..

wisvessmensnnss §20,000,000
Funded debt, December 31, 1877.... ... 700,000

24,

Other indebtedneas, December 31, 18%7. ... cccceee cu tieeevenenenn, 6,331,115
Railroad, main stcm, Newark Branch and Perth Amboy -

Branch ..... ....... ST cerrteriienaeeeneaaa.s $18,768,242
Jersey Citystation........coeiveeiinee iceeneceeniineans 1,315,803
Port Johnsten coal station.........cee0vver coe covnnnnn 813,297
Elizabethport station .... . ... cvvvevenn.s teeeeneen . 450,146
Station hounses. 8hops. &C ....cc.vievtrecs sove-nsensen £24,850— 17, 82,241
Equipment Of FORA. ...  .iivoeees ceceererociosnnens cnvesrne sanes 2,851,870
Passengers............. cenTaeEseeh R stede esHe s owes _awesasenin sive $1;409,800
Merchandise...... ....... cevesscsseansessssnees ciececn.sasnssessses 1,008,
COBL. svs simoisnin’ssns sinen i animens seslsnsdenonn So 5 pudedosiesosmte JyliBiott
Mail, express, rents, &C..cccveeienn -ieterreniyoncnrennacens el 129,

TRl PeCOIPtE. ccucniivnin s shosuilissnnupsasdsove soenninnunuissos Bl il08 |

. v Eurxpenses. .
Running expenses ........ .c.ccceeee.e. cessecsses en veee $941,623
Fuel congumed ........c..'. cceeecens cenvecncnencsncens 153,978
Repairs of road, docks, 1€ . ..cocv.evveeiicnnce consnees. 438,658
?epaiuofequlpment....-......‘.......... gg;.zg »

CXTY CXPENBEB. ..o eev o cos-veeccsenses o acomasnse son s . e
mscelmfeomexpenses....................‘.............. 283,453— 2,171,037 -

- ws s . . " ) . RS ————

N‘t mtm.... iésessesenne ‘i.. ..'-. cesevssEvens a--’o]-‘o‘-n‘_b'-p.";':" ‘1‘5”'161




187, 118.241,557 20,851,000

UA8TIILII 191,440,188 21,829,300 6,051,424

Y
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Chicago Clinton Dubuque & Minnesota.—The Clinton &
Dubuque and Dabuque & Minnesota railroad companies, formerly
known as the Chicago Clinton & Dubuque and Chicago Dabuque
& Minnesota railroads, have been consolidated under the nawme ot
Chicago Clinton Dubuque & Minnesota Railroad Company. This
consolidation embraces all the line of road between Clinton and
La Crescent Janction heretofore owned and operated by the two
companies, and includes the Turkey River branch. '

. Chicago & Eastern 1llinois.—The receiver of the National
Trust Company invites offers for 300 of the firet mortgage bonds
of this company, each of the par value of $1,000, principal due
1907, interest six per cent, payable June and December. she
Chicago & Eastern Illinois Railrcad Company is the svccessor of
the Chicago Danvile & Vincennes Railroad Co. The bonds now
offered cover the entire property of the company. '

Chicago & Lake Huron.—In the United States Circuit Court
at Detroit, a final decree of foreclosure and sale was entered, by
the terms of which the amount overdue for coupons and interest
on the mortgages foreclosed ($1,394,310) is to be paid within ten
days or the road is to be sold. The Port Hurcn & Lake Michigan

“road shall be sold under the original mortgage upon that section,
which covers only the line from Port Huron to Flint ; that the
"Peninsular road shall in like manner be suld under the first bords
issued by the original compauy, which cover the road from Lan-
sing to the Indiana BState line ; theee roads to be sold separately
and the proceeds devoted to the payment of the bonds of the indi-
vidual corporations meuntioned, and the surplus, if any, shall
await the order of the Court. it . decreed that the order
heretofore granted authorizing ex-Receiver Bancroft to issue his
certificates of indebtedness was vacated, providing that the
validity of certificates already issued shall not be aff:cted.

Erie Railway.— Judge Daniels granted the order asked for by
Albert DeBetz, Moritz Lewin Borchard and Jules Levita, and in
; granting their petition he stayed the sale of the Erie Railway
under the forec'osure for thirty days in any case, and, unless the
Farmers’ Loan & Trust Company and the Erie Railway Company
make certain stipuiations within fifteen days, uniil the end of the
reference ordered. The vpetitioners claim to be holders of bonds
* under the second consolidated mortgage, which is heing fore-
closed. They conuplain that-the receiver has been allowed to
prefer various claims and debts subsequent to that mortgage, so
that these will be pail before the bondholders under the present
decree of sale. Judge Daniels refers the matters involved
to Williem Allen Butler. The Erie Railway Company’s books
and those of the receiver are to be open to the petitioners, and
the referee is to have power to order the books to be produced
before kim. : s & . .
The stipulation which will limit the stay to thirty days is to be that ‘“all
- such amounts or sums a3 may appear by the referee's report to be centained
in or established by said judgment as liens upon or charges 2gain:t said
mortgaged proper:y, which should not have been allowed as such iiens or
charges, shall be deducted from said judgment, and that the said judgment
ehall be corrected a< to such amounts of iudebtedness, and that all such soms
as may appear by the referce’s report and confirmation thereof to have been
charged against said property, or in any form allowed to the said receiver
which 'egally and tiy should not have been so charged and allowed, shall

jas
be deducted from t'lxe sums allowed as charged agaicst eaid mortgaged prop-
:hrtior in favor of the receiver, ana that the petitioners, on surrendering
e

bonds and coupons within thirty days, shall have all the advantages of |

the subscribers to the reconstruction scheme.,”

—Judge Lawrence; in Supreme Court Chambers, heard the
motion made on behalf of James McHenry, as an alleged creditor
of the Erie Rai ' way Company, to be allowed to intervene as party
defendant in the two Erie foreclosure svits, one by the Farmers’
Loan and Trust Company and the other by J. C. Bancroft Davis,
each as trustee of tue bondholders, and also the peop'e’s suit for
the dissolution of the E:ie Company and sequestration of its
property.

Louisiana State Bonds to N. 0. Pacific Railroad.—The New
Orleans 7Vmes says: The New Orleans Pacific Railway Company
filed an application in the Fifth District Court for & mandamus
against the Governor, Auditor and Secretary of State to compel
the issuance and rigning of the first $250,000 of the $2,500,000
State bonds authorized by the late act. The proceedings are of a
friendly character, to have a decision of the highest court in
the State upon the act in question as soon as possible. The Gov-

_ernor stated when he approved the bill that he would not sign the
bonds till the law had been held to be constitutional.

Missouri River Fort Seott & Gulf.—A circular dated at

Kansas City, Mo., March 18, 1878, is issued by George H. Nettle-
- ton, Receiver, under an order of the Circuit Court of the United
States for the District of Kansas, made March 16, 1878. He states |
that be is authorized to make sales of the company’s lands and
execute contracts or deeds therefor. :

New York Central & Hudson.—UTica, N, Y., March 27.—In
the case against John M. Bailey, ex-United Sta.es Collector at
Albany, the jury to.day rendered a verdict of $499,432 for the
railroad. The court granted a stay of proceedings for sixty days,
to enable the defendant to prepare a bill of exceptions.

. New York City Debt.—Comptroller Kelly, in response to a

request' by the Assembly on the 6th and 12th inat., has submitted |

statements which contain the following :

. " Funded ’

- Year Debt— —~Temporary Debt— - Total  Am’utof Net
ended Stocksand Assessm't venus Bonded . Sinking Bonded
Dec 81. Bonds.* Bonde, Bonds, Debt. Fand. "~ Debt.

$ $ - $ $
10,449.979 131,869,571 94,841,100 107,023,431
‘ 2711200 141,803,758 26.823,788 114,979,969
S 1875..... 119,056,903 21.32:,200 4,142,927 144,522,031 27.748,307 116.7:3,724
© 1876, ... 119,631,318 22,871,400 6,101,814 148,107.557 28,294,247 119.811.810
143,821,057 81,120,815 117,700, 42

... Wi tes.an

°® Payable from taxes and sinking fand. : . :
OoTE.~The debt of tha towns annexed from Westchester county, ameunt-
Dec. 31 1877, to $1,162,285 42, is not included in this statement. -

The receipts from taxes and smounts supplied from the gen-
eral fund for the last five years were as follows:

Receipts Amount
from taxes from general Total
o o5 00 9rs 83,0990 $28.390. 163
B isiiner e soe cwaseses 3 : ,198
1878emeuuin wanernrnnenre o - 31,598,818 3,000,000 34,793,318
1815, ... . 30,4817 4,000,000 84,481,371
1816, oo iieeanein neis e 23,875,026 4,000,000 _ 31815.026
187 ... il 28498153 2,500,000 30,998,753
Total...ooees vuennannns $144,585,856 $16,533.200 $161,119,068

The unpaid taxes upon real estate for the years prior to 1877,
and for both real and perscnal estate for 1877, are as follows:

Prior to 1873.... -..... ..... 3662.716'1876...:.. I T $3,111,517
IBIB.. . <. swesesen sessmsass  DEMISY | 1857 coceise sim op e » 6,016,147
1874....ccviireanan P 1,003,034

1875.... ... savees maw sTons 1,825,163 Total .............. . $13,161,910

The unpaid personal taxes for the years 1873 to 1876, inclusive,
aggregate $2,524,800, which is considered uncollectible and « total
loss to the Treasury,
Mated that there will eventually be a loss from the non-collection
of personal taxes for 1877 of at least $250,000.

DEFICIENCIES IN TAXES.

Prior to 1871 the practice of the Board of Supervisors was to
incluce in the tax levy guch a sum a3 was estimated by them as
sufficient to supply the deficiency in the actual product ot the
taxes from discoun's, errors, remissions and loss of per:onal
taxes under the provision of chipter 293, section 6, laws of 1861.
This provision of law was repealed in 1871, and was re-enacted
by chapter 756 in 1873.

For the year 1877 the following sums were added in the tax
levy by the Board of Aldermen, which, it is believed, will be suf-
ficient to cover deficiencies in the actual product of the tax :

Amount added for deficiencies in actunal dproduct of taxes, 1877, $693,599.
Discountes, errors and remissions a'lowed, $94,147.

Uncollected personal taxes (estimated), $250,000.

Estimated surplus, $35?,450. -

Pennsylvania Railroad.—One of the great events of the
week, and indeed one of the most important that has occurred in
railroad circles for a long time past, was the adoption of the
Trust scheme by the Pennsylvania RR. stockholders. The great
significanceof this measure is in the fact thatit is a practical de-
claration that the ¢ 'mpany proposes to stand up squarely to its.
obligations (those acknowledged by it) and meet its guaranteee
before it pays’dividends. If the guaranteed securities Go mot
materially advance in price the company will gain inmensely by
their purchase. If they do advance in price, the whole credit of
the company will be so improved that it will gain enormously by
the ability te sell bonds at a low rate of inter:st and pay off or
buy up obligations carrying a higher rate. The committee’s
report upon the company’s affairs, and the trust scheme in par.
ticular, contained the following:

The general account of the Pennsylvania Railroad Compan
shows its floating debt December 81,1877, to have been $1,500,
and that of the Pennsylvania Company $2 933,699, To meet the
floating debt of the Pennsylvania C>mpany, there are $3,200,000
of Pennsylvania Company’s bonds, secared by $4,000,000 of 7 per
cent special guaranteed stock of ths Pittsburg Fort Wayne &
Chicago Railway Company. As the bouds are rold the proceeds
are applied to the reduction of the floating debt on account of
which they were issued.

TRUST FUND,

In the report of the board of direciors, or page 48, the fixed
liabilities on the guaranteed endorsements of the Pennsylvania
Raiiroad Company are stated at $178,016 293. The committee
fear that the statement in the report is liable to misapprehension;
and therefore make the following explanation, as aiding in the
better understanding of the character of these liabilities.

The capitalized amount of the liabilities of the Pennsylvania Railroad Com-
pany, on account of endorsements of bonds as guarantor, or for rentals as
lessee, is stated in the report of the hoard at.........cco - <ol ... $178,016,293
Deducting the amount representing the capitalized principal «f

the stocks mpon which the company guarantees certain divi-

dends, and upon which. therefore, its utmost liability is con-

fined to tLe ¢ividends themselves.... ....... B e I ... 068,699,652
WeOohtaIN. . ..oooveer . tiee cerivarancnnnn : wised b sEawlEe SuEEES v R $109,316,508

as the amount of the bonds upon which the company is a guarantor, chuctly
or indirectly. :
Upon these bonds the Pennsylvania RR. Company is a direct

guarantor of principal and interest as follows:

Under the lease of the Urited Raircads of New Jersey to the
SMOHBEOL. . vuvsanls siivs bz semsudnss woe sp md o congosansne ssss U000
On other lines east of, Pittsburg & Erie, embraciog tlre Philadel-
hia & Erie, West Pennsylvania, Chatie s, Connecting and
gunction roads, ana the Surquehanna Coal Company, on which
it is the sole gnarantor, and the Alleghany Valley and Baltimore:
& Potomac, on which the Northern Central and Philadelphia &
Erie companies are co-guarantors.... 5 ceeness 82,450,268

And on the lines west of Pittsburg & Erie to the amoont of....... 3,180,00
Inall, ieet ceit ittt triiiiiieiiiaes cee sreeceiiveens evae.. 861,006,986
On the bonds of the Pennsylvania Canal Company (interest only
guaranteed).. ... ..o .. ceciiieteiivesnisecrencanacacnnas-s oae 8,000,000
On the lines west of Pittsburg & Erie the indirect guarantees of '
the company, through l¢ases directly made to it, are. ........... 20,942,629
And through leases made to your Western linez.......cc0000uen .. 14,217,000

Making up the total 88 AbOVE Of. ... evvevenie vevenesnennss’ .3!09,83-6,—5;.6
It must be borne in mind that the honds wkich the Pennsylva-

nia Ruilroand Corapany has guaranteed have for their security

railway property entirely distinct from the main line of your com-
pany, so that in case of foreclosure, or by the purchase of these
bonds, your company would practically become the owners of the
roads upon which these securities are a lien, and upon which, in
many cises, large rums of money outside of the mor.gage debt
have been expended. . ' - :
In the case of the United Railroads of New Jersey, the Penn-

sylvania Railroad Company agreei to pay their bonded debt as it..
became due, the lessor being bound to furnish new bonds to a cor-

In addition to this deficiency, ic is esti- .




40 000 S At Ot et bt 2 worrs e 99 302

s

I R LA e e
e e

Fhpfpminden)

o N R R T S AR

i s R B S e b

£

TR nean T T T

"

& Yorysinoni o~ et g

T e B 120 v D
- e

P b A s i

R

55 e e 5

R R
s A Tk il b e Foli

e o i e ) 13 s

g

S

o

. others, trustees, against this

316

THE CHRONICLE.

[Vor XXVL'

responding amount with which to pay off the maturing loans, so
that the only practical liability conpected with the principal of
maturing bomfs would be in case the new bonds did not bring par;
in which case the Pennsylvania Railroad Company would have to
make up the deficiency. As these bonds now sell at from 107 to
109, it will be readily seen that no deficit is likely to occur from
that source; onthe contrary, as the lease stipulates that the excess
in the proceeds of the new bond shall inure to the lessee they are
much more likely to become & source of profit.

The eame state of facts exists with the bonds of the Fort W ayne
Cleveland & Pittsburg and other roads west of Pittsburg, consti-
tuting the larger portion of your liabilities in conncction with the
Western lines. The lessor companies agreed in the same way to

- supply new bonds to take the place of maturing obligations, and

many of their securities are selling in the market at from 105 to
120, and it is very hard to obtain them even at these prices, so that
it will be readily seen there can be no difficulty in securing their
renewal, if found expedient.

At the election held on the 26th the ticket ncminated by the
stockholders’ committee was as follows: Thomas A. Scott, Josiah
Bacon, Wistar Morris, John M. Kennedy, Samuel M. Felton,
Alexander Biddle, N. Parker Shortridge, Henry D. Welsh. This
ticket, termed * the regular,” was successful. The highest one
on the ticket had voted for him 479,276 shares, and the lowest
420,649 shares. Thomas Potter, who submitied the minority
report on the funding scheme, received votes representing 66,652
shares, and A. J. Derbyshire, who was a director last year and
whose name was taken off the ticket by the stockholders’ com-
mittee, was complimented with votes representing 46,314 shares.

The funding plan was approved, the vote standing thus: For
the adoption of the resolution on the creation . of trust, recom-
mended in the majority report of the committee, 375,299 shares ;
for the adoption of the resolution on the creation of the trust as

- recommended in the minority report of the committee, 105,885

shares. The largest number of shares ever voted at any previous
election of the company was 284,000. Last year only 125,000
were voted. ;

—The follow'ng stat :ment is made by the Penn sylvania Railioad
Company of ths increase or decrease of earnings and expenses. ip
Fcb.u ry, 1878, as compared with 1877:

All lines east of Piitsburg and Erie show a decrease in gross earn-

ingsof........ R L L LT T PP $°,790
A decrease in expenses of ....... ... e 43,631
An increase in net earnings of.......... . R O $40,STI
The two months of 1878, as compared with the same period of 1837, .
ghow an increase in gross earnings of................o.oesenen.. . o) 9,940
A decrease in expensesof ... ... ...... s esinene welielinme S SRR S 181,581
An increase in net earningsof ......... .. .... S SieBiere: (o e ;ITH,!S—Q’;
All lines west of Pittsburg and Erie, for the two months of 1878, show —

a profit, after meeling all liabihties, of ...... .... cecave oo
In tge same period of 1877 there was a deficiency of............ ceee... 105,409

Philadelphia & Reading.—The receipts in the month of
February are reported as $844,470 against $1,216,000 in the same
month last year. The tonnage transported was 173,462 coal and
- 237,282 merchandise in 1878, against 321,655 coal and 229,657
merchandise in 1877. The number of passengers carried was
899,057 in 1878, against 430,853 in 1877. The quantity of coal
mined was 93,727 tons in 1878, against 187,119 in 1877. The
decrease in the receipts is due to a voluntary suspension of the
prcduction of coal o & great extent, in order to increase their
allotment hereafter. The business for the first three months of
the year shows an increase of $234,649 over the same period of
last year. '

Rome Watertown & Ogdensburg,—The coupons due April

1 on $4,250,000 consolidated bonds will not be paid. Officers of
the company state that all prior loans will be protected.

St. Paul & Pacific.—In the suits of Rice, Thompson and
company, the Supreme Court of
Minnesota has granted a motion made on behalf of the trustees
to proceed with the consideration of certain appeals taken in the
foreclosure suits. Consideration of these appeals and of the
suits themselves was suspended in 1875, at the request of all
parties in the case, pending the execution of a certain agreement
with the bondholders. This agreement having failed, the Court
now decides that there is nothing to prevent the further progress
of the suits.: v

Syracuse Binghamton & New York.—In London, March 16,
Messrs. Morton, Rose & Co. invited subscriptions for the 7 per
cent first consolidated (currency) mortgage, to the amount of
$1,750,000, in $1,000 bonds, at the price of £200 per bond, principal
and interest being guaranteed by the Declaware Lackawanna &
Western Railroad Company. The issue is made to replace
$1,400,000 bonds paid off and to provide additional equipment ;
and it forms a first mortgage on . eighty-one miles of line from
Byracuse to Binghamton. There is, however, a lien of $270,100.
The first coupon is due on October 1, and the principal is repay-

.able in 1906. The same bonds were put on the New York Stock

Board list this week. ,

‘Toledo Peoria & Warsaw.—In the United States Circuit
Court at Chicago, March 23, an order was made directing Receiver
Hopkins to deposit with the Farmers’ Loan & Trust Company, of
New York, $2275 to pay certain coupons on the first-mortgage
Eastern Division bonde which became due before June 1, 1874,
and $3,500 to pay coupons on Western Division bonds which
became due before Aug. 1, 1874, such coupons to be paid at their
face value, without any interest. It was furtherordered that the
Receiver deposit with the Farmers’ Loan & Trust Company a sum
sufficiect to pay a dividend of $21 92 on each first-mortgage East-
ern Division bond for $1,000,,and one of $21 68 on each first-
mortgage Western Division bond for $1,000, such payment to be
stamped or endorsed upon the bonds and coupons, or upon the
certificates representing bonds deposited, where such certificates
have been isgued. '

pd for FRASER

1 condemnation of subsidies.

Southern Pacific Railroad.—The following three reports of
the Committee of the House of Representatives give an emphatic

they say, can be constructed without pledging the public credit,
These reports give the recommendations of Messrs. Blair, Luttrel],
Morrison and others, and are decidedly in opposition to the Texas
& Pacific Railroad : )

A minority of the  Committee on Pacific Railroads, to whom
were referred House bills H. R. 1919, H. R. 1964, H.R. 2031, H.R.
2118, and H. R. 2573, submit their views through Mr. Biair- :

We are unable to concur in the views of the wsjority of the
committee, but desire the adoption by Congress of such measures
a8 will secure the early construction of a trans-contirental railroad
for the special use and development of the Southern snd South.
western States and Territories. We believe that this iuportant
object can be accomplished without subsidy from the Government,
and submit the following views and thLe accompanying bill for the -
consideration of the House: .

NECESSITY FOR THE CONSTRUCTION OF A SOUTHERN ROAD.

Although the present necessity for the construction of either a
Northern or Southern Pacific Rzilroad is less imperative than was
the emergency which compelled the Government in time of war
to secure at once territorial integrity and material prosperity by
large appropriations for the constraction of a middle line of inter-
oceanic communication, yet the original idea of three main trans.
coutinental railroad routes for the accommodation of the whole
country, o far separated as to be practically independent of each
other, should be steadily kept in view by Congress until it ig
realizad. .

Numerous cross-lines and feeders will ultimately unite these
main lines, and other roads on intervening parallels will girdle
tlie continent ; but this generation will do well if it shall complete
these great prophetic lines, opening to settlement the Western

Territories and furnishing the basis of a vast prospective develop-
ment of wealth and population.

. No eingle line can transport the commerce now waiting for ac-
commodation, and the three together will, in less than a quarter
of a century, be insufficient to perform the laud-carrying trade of
the country between the oceans.

This great development, oaly partially anticipated by the pro-
jectors of these roads, Congress is now called upon to promote by
appropriate legislation. :

THE PRESENT CONDITION OF THE SOUTHERN LINE,

The Texas & Pacific Railway Company, a corporation of the
State of Texas, in the year 1871 was authorized by Congress to
construct its road and telegraph from Marshall, in Eastern Texas,
along and near the thirty-second parallel of North latitude, through
that State and the Territories of New Mexico and Arizona, to
San Diego, a small city on the Pacific coast, on the bay of the
same name, supposed to be well adapted to commercial purposes,
and having a population of. 4,000 to 5,000 people. The distance
from Marshall to San Diego is estimated at 1 574 miles by the
authorities of the Texas & Pacific Company, while those of the
Southern Pacific Company believe it to be about 100 miles greater,

The seventeenth section of the charter of the Texas & Pacific
Railroad Company, by Congress approved March 2, 1871, enacted :

That the said I'exas Pacific Railroad Company shall commence the construc- -
tion of its road simultaneously at San Die-gq, n the State of California, and from
a point at or near Marshall, Texas, as hereinbefore described, and so prosecute
the same as to haveat least 50 consecutive miles of railroad from eac’ of said
points ‘ complete and in ranning order in two years afier the passage of this
act; and so continue to construct each year thereafter g nt number of
miles to secure the completion of the whoie line from the aforesaid point on the
eas'ern boundary of the Stateof- T'exas to the Bay of San Die 0, in the Siate of
California, as aforesaid, withia 1) years after the passage of this act; and upon
failure to so complete it, Congress may adopt such measures as it may deem
necessary and proper to secure its speedy completion.

_Another zct was procured by the corporation ; approved May 2,
1873, which, in the fifth section, provided gs follows:

That the said Texas & Pacific Railway Company shall ¢ mmence the con-
struction of its road at or near Marshall Texas, and proceed with its construc-
tion under the original act and this snppiement or in pursuance of the anthority
derived from fany consolidation ae aforesaid, westerly from a point near
Marshall, and toward San Diego, in the State of California, on the line author-
ized by the original act, and so prosecate the same as to have at least 100
congecutive miles of railroad from eaid point complete and in running -order
within two years after the passage of this act; and so continue to construct, each -
year thereafter, a sufficient number of miiles, not less than one hundred, to secure
the completion of the whole line, [rom the aforesaid poiot on the Eastern
boundary of the State of Texas to the Bay of San Diego, in the state of Cali-
fornia, as aforesaid, within 10 yzars after the passage of this act; Provided,
however, that the said company shall commence the construction of said road
from] San Diego. eastward within one year from the passage of this act, and -
construct not less than fen miles before the expiration of the second year,
and after the second year not less than twenty-five miles pér annum in continu-
ous line thereafter, between 2an Diego and the Colorado River, until the
janction is formed with the lire from the East at the latter int, or east there- -
of, and upon failure soto completeit Congress may adopt measures as it may
deem necessary and proper to secure its gpeedy completion r and it sball also be
lawful for said company to commence and prosecute the construction of its
line from any other point or points on its line ; dut nothlng)in this act contained
shall ve so construed as to aut, ¢ the grant of any additional lands or subeidzﬁ
of any nature or kind whatsoever, ¢n { purt of the Gonernment of the Unite
States. ‘ ” ‘ 5 -

Failing to meet these provisions, the Texas & Pacific Company has ob-
tained by construction and purchase, and now has in operation, 443 miles
of road, which enclose a parallelogram in Northeastern Texas, having a
base of 183 miles, exten from Marshall to Fort Worth, now the west-
ern terminus of the road, which only is a part of the trunk line. ‘s

The remainder of the 443 miles is 80 located as to secure the more

valuable lands nted by the State of Texas, probably because the pe- -
[ embarf‘a?smenmyof the..comdga_m% were such tgat its oredit Wlt:-q
based chiefly upon the granted lands. There is thus remaining of th-

The Thirty-Second Parallel Road,
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tronk line between Fort Worth and San Diego a distance of 1,491 miles

- upon which nothing has been done.

Of the 10 years allowed by the charter within which to cormplete this
rtion of one of these

t work only four remain, and a considerable

must elapse before the enactment of the desired legislation is possible

Six-tenths of the time have been consumed in the construction of less than
one-eighth of the trunk line, and that at the easterly terminus, in close
connection with the great middle system of roads and the central belt of
States, rather than with the Southern system of roads and the Southern

States. .

The corporation has fallen thus far short of the performance of its un-
although it received from the State of Texas the munificent
8 in width along each
or 80 miles in all, through the State of Texas, and the
tories and in California,

de'rtaking
nt of th
gide of its line,
same from the United States through the Terri
contingent upon its compliance with the conditi
' THE DESIRED SUBSIDY.

The credit of the Texas & Pacific Comp.
before the panic of 1873, and underits influ

e alternate sections of land for 40 mile

ons of the grant.

with the conditions imposed upon it by law.

ailure to com
4 o ied to Contgre

In 1875 it app.
addition to its land granto
in the territories, bein%

g

] g i Texas and New Mexico) to be forfei »
building and equipping its road. River (the boundary between ted,

Tke a.% licationliaﬂed. It now changes the form, rather than the sub- “,‘.‘,d .ﬂ:ﬁ}; ;headSotltl;imTPaOlﬂI? g’ﬁmpé‘"y D% Jubm ?ds:iod i Sranis
stance o? its request, and asks for a anty of interest on $ 25,000 a ;’h gim Ynfl h?s 0111 fh exastha 19 cigmpany wes 01 - lfiver- By
mile for the eaﬁer and $40,000 for the heavier portions of the road, | the terms of this b e Southern Pacific was to complete the road to .
amounting in all to $ 38,500,000, at 5 per cent annually, for 50 years. El Paso, on the Rio Grande, 600 miles easterly from its present terminus, .

The bonds of the Government bea

faith is kept and its credit unimpaired, the time is not remote wh
- Government will be able to effect loans at the rates of 3 and 31

per cent,
as now paid by England. The differe

Dce between the interest on these
5 per cent Texas & Pacific bonds for fifty years and the ordinary rates
wﬁgch the Government will have to pa{l on the same amount for the
same time, if invested, as it might be, by the Government for the payment
of its own debt, would amount to much more than the cost of the road,
80 that the Government would be far better off to build the road and
ive it to the Texas & Pacific Company outright than to guarantee the
flnterest on its 5 per cent 50-year bonds, according to its request. .
Assume that the average interest of Government loans for the next 50
{ears will be 4 per cent, and we have an annual loss to the Government
n the excess paid to these bondholders of 1 per cent on $ 38,500,000, or
$385,000, which, invested'in a sinking fund, would amount to $140,000,-
000 at the maturitg of the bonds, or three and one-half times the amount
of the principal. Besides all this, there is no doubt that the whole road
can be built and equipped for less than $20,000, probably for not more
than $15,000, per md‘ 6. Assuming it to cost $20,000 per mile, and the
- aggregate will be (estimating the distance at nearly 100 miles more than
the Texas & Pacific authorities represent it) $29,4 0,000, leaving an ex-
cess of $9,080,000 to be taken from the principal for the benefit of those
‘who manipulate the bonds at the start, and who do not propose to risk a
dollar of their own in the enterprise. )
True, they say that no more bonds shall be issued than are necessary
" to complete and equip the road; but no one can doubt that a necessity
will be found for the full amount named in the bill.
We have said nothing about the returns by way of Government service
in its various forms, because that source of benefit is just as available
from a read built with private as with public capital ; and, besides, com-
Plications in matters of account always arise between the Government
and such corporations that surpass the understanding of those who rep-
resent the nation.
The total amount of interest guaranteed by the Government would,
if paid into a sinking fund, amount to more than $700,000,000 in 50
Years, and we are called upon to guarantee th
~addition to the proceeds of the land ﬁrant, in order to enable the Texas &
Pacific Company to complete its road. .
is unnecessary to recite further the details of
the arguments bearin§hupon the

matter is discussed in the report of
‘We are opposéd to all pecunia

e _payment of this sum, in

the bill or to repeat
gtzeneral question of subsidies. This
he minority of the sub-committee by

- Mr. Luttrell.

1?; subsidies and guarantees by the Gov-
ernment, in whatever form, for the benefit of railroads, at this time, how-
ever desirable their construction. In time of peace, private capital

-8eeking profitable investment will general]{ promote commercial
development quite as fast as is consistent wit safety and permanent
rosperity. If the men in charge of a meritorious enterprise command
e confidence of capitalists, or even the too-easily won trust of the
middle classes, there is no need of calling upon the nation for subsidies
Or guarantees. =
~As the Texas & Pacific Com
ence in affairs, who have for

pany is controlled by men of great experi-
many years been prominent in the develop-
ment of some portions of our railroad system, we are forced to the con-
clusion that this enterprise under their management is not one which
commands the confidence of astute business men who have to invest in
‘desirable securities. It is this want of eagital and public confidence
“which renders it impossible for the Texas Pacific Company to build
the road along the thirty-second parallel. Were it a corporation with
cagital and credit, or were the project one commanding the confidence
©of business men under this management, the road might be built by the
‘Texas & Pacific Company. But, in our belief, unlbss the Government
assumes the burden of the undertaking, white its management is left to
the Texas & Pacifie Oompailly, there would be no possibilitiy" of the con-
struction of the road, even if the company should profess its purpose to
-accomplish it. - '
THE SOUTHERN RACIFIC RAILROAD. ~ =

The Southern Pacific Railroad Company is a corporation of the State

of California. Its original charter required the Yearly construction of
certain definite portions of its road, which conditivn, with others therein
im; d, have been substantially complied with. The 23d sec¢tion of the
Act of Congress of 1871, above cited, is as follows:

“That, for the purpose of connecting the Texas Pacific Railroad with
“the city of San Francisco, the Southern Pacific Railroad Company of
alifornia is hereby authorized (subject to the laws of California) to con-
-8truet a line of railroad from a point at or near Tehachapa Pass,bf' way
‘of Los Angeles, to the Texas Pacific Railroad, at or near the Colorado
“River, with the same rights, grants and ?rivileges, and subject to the
same iimitations, restrictions and conditions as were nted to said
8Southern Pacific Railroad Com&)any of California by the Act of July
twenty-seven, eighteen hundred and sixty-six.”

This corporation has constructed its road to Fort Yum a, onthe easterly
bank of the Colorado River, in the southwesterly corner of the Territory
which it claims to be the authorized point of connection with
. the Texag & Pacific road, a distance of about 720 miles. Its track has

been . laid through and over extraordinary natural obstacles at the
expense of abou%%G0,000,000, and the 350 miles of its Southern portion
Dasses through a desert, and for 164 miles nearest the Colorado without
an oasis. This road, built to preserve the charter, is .of ‘little value
~except for its anticipated ‘connections with the Southern States, from
which, owing to the failure of the Texas & Pacific Company.:to comply
-With the requisitions of law, it is now more than 1,200 miles djstant. ..
.+, I 1s true that the road wounld do a limited business with Atizoxa should
1t be built no farther. " But the population of that Territofy isonty about
35,000, and of these not a large ]i:m rtion would do business;;with it,
: because of the inconvenient point of contact, and of the imperfect com-:
‘munication via the Colorado River. ' T R
‘ «'The road is &lread{ there, with its millions of money invested over a
g'ﬂm ‘waste, upon the good faith of the Government that the Texas &
=P ¢ Road should be constructed so as to meet itat the Colorado River,

any was seriously impaired
ence has still further declined.
It admits its pecuniary inability, and assigns that as a reason for its

88 for a subsidy of over $ 60,000,000, in
22,528,000 acresin Texas and 18,000,000
& money subsidy of twice the probable cost of

ng 41g Per cent interest have re-
cently been sold at par in refunding the national debt. If the pulzlgc
en the

should take such measures as should enable it to conneot with the Bouth- . °
ern States of the Union. ' g b 3P

The Southern Pacific Railroad Com%)a.ny, therefore, will suffer great .-
loss unless it receives immediate relief by such legislation as will secure
the early completion of the road along the thirty-second el. True,
it might proleng its existence by high tariffs levied upon the scanty com-: -
merce of that sparse population, which, if now burdensome to the people,
must remain so until Eastern communieations, and consequent increas- -

iné traffic, shall result in a reduction consistent with t e continned -
existence of the corporation itself, and with some return na)on the enor-
mous sums invested. An increase of railroad facilities an connections

is the only means of relieving the people of those. Territories from the _
high rates of transportation incident to their isolated: condition and the.
davelo%ment of the vast mineral wealth of those great Territories, lar&r N
andll('lic er in natural resources than many powerful kingdoms of the - S
by force of the absolute necessity of its- -

world. !
POSITION OF THE SOUTHERN PACIFIC ROAD.
The Southern Pacific Railroad,
securing Eastern connections as soon as possible, in order to preserve its -
capital, is the only party which has both the power and the disposition
to build this road. : .
gress & bill was introduced by Mr,

Early in the sessions of this Con
, proposing in substance to declare the franchise

Money, of Mississippi
and land grant of the Texas & Pacitic Company West of the Rio Grande

it e e e e £ e S e S e

| which is at Fort Yuma, in six years;
other railroad should have been constructed westerly to connect the
Southern States with its line at E1 Paso, then, with the consent of the i
State of Texas, the Southern Pacific Company might push easterly until "
the connection indispensable to this company could be made with the - -
Mississippi Valley. : '

On the contrary, if the Texas & Pacifio Company, or any other road
building westerly, should arrive sooner at the Rio Grande than the
Southern Pacific Company building easterly, such road could build west-~
erly through the Territories till the approaching lines of the two corpora-
tions should meet. This proposal was calculated to.excite comg:tition
similar to that which drove the existing trans-continental line com-
bletion before half the time allowed by Congress for that purpose had
expired. In this bill were numerous and well-guarded 1Iln'ovlﬂions to -
secure compliance with the terms and conditions which might be impose 1
by Congress, including Government regulation of tariffs and proper con -
nections and running arrangements with other roads, prorating wita
the Eastern lines, and other commendable features unusual but neces~
sa.r{ in the charters of railroads. .

The passage of this bill was advocated by the Southern Pacific Com-
pany before the committee, asking of the Government no other aid but
the land grant.through the Territories.

The Southern Pacific Company interposed no_opposition to the

antee asked by the Texas & Pacific east of the Rio Grande ; but contem-
plating the contingency of the denial of guarantee of bonds to the Texas
& Pacific Company, and the consequent total collapse of its underta y
strongly insisted that justice required that they should not be held in
check awaiting the result of continued applications by the Texas &
Pacific Company for the meney or credit of the nation with which to
Pertorm what the Southern Pacific was ready to do immediately for the

and grant alone.

To this bill the Texas & Pacific Company objected. The o argument
entitled to weight, in our opinion, was that the Southern Pac c, connect-
inf with the ocean at San Francisco, and having immediate business
relations with the Central Pacific Railroad, might enter into combina-
tions with that corporation against the public interest, and that the
advantages of competition and of an ocean connection at San Diego
would then be lost.

and if, at the end of that time, no

v-"

-

COMPETITION AND COMBINATION.
We believe that any competition between rival parallei lines oferail-
road for the same business, which results in a loss to the companies, is -
sure to end in one of two ways, either in a combination by which the
public will lose far more than it has ever gained from comi)etition, oOF, ;
on the other hand, in the ruinous cutting of rates persisted in until the - .
weaker corgoration is ruined, the public is left to the rapacity of the
survivor. There is no real protection to the public but in the enforce-
ment of the law of the land. Competition which takes from corporations
Jjust compensation is quite as ruinous as combinations which 330 them
cific Company would, after

too much.
No one can believe that the Texas & Pa

long compete with any rival to
its own less, or even 8o as to produce ang reduction of rates below the
maximum to which the public would submit; or that it would fail to
repair its losses or increase: its gains whenever an opportuni ht
offer. We repeat that nothing but the law, and the enforcement of the
law by the government, can protect the public against the love of gain .
which is inherent in human nature.
This truth is recognized by the bill of the Texas
reported by the majority of the committee, and stringent provisions are
therein made to hold that corporation vvipﬁin the bounds of justice and
law; very unusual safeguards being provided for, in consideration of the
fact that the Government itself is reall re% red by the bill to furnish
the means necessary to build the road and give fo the projectors an
additional bonus of $10,000,000. Restrictions and conditionsin a char-
ter can be enforced by the machinery of the law against one corporation
as well as another. S

RELATIONS OF THE SOUTHERN CENTRAL AND TEXAS PACIFIC ROADS TQ
EACH OTHER AND TO THE SOUTHERN STATES. :
Assuming that the Southern Pacific is controlled by the Central Pacific
(which is denied), there is the strongest reason to suppose that this cir-
cumstance would operate rather to.the benefit than to the inj of the
South and Southwest. The whole length of the Central Pacific is about
800 miles. The Southern Pacific from San Francisco to the Colorado is
more than 700 miles. Add to this the proposed extension of 600 miles,
and the total is over 1,300 miles, and we believe it probable that the
Southern Pacific will extend its line easterly across Texas, unless the
desired subsidy should enable the Texas Pacific Company to form the
connection at El Paso. .
Therefore, if San Francisco would be the point to which all business
would converge—the focus of inland and oceanic communication on the
Pacific shores—the Southern Pacific branch. offers to this imagined
Central and Southern combination the earnings'of at least 1,300 egof
road against 800 on the Central Pacific. Which branch, then, will this
supposed combination most naturally employ? Impelled by its own
interests, its own investments and connectious, what section of the
country will it seek to develop? Is it not apparent that whatever may
have been its previous purposes, by e of the proposed extension of
its line it is at once converted into essentially a Southern road? It is no
reply to this to say that owning the westerly ends of the Middle and
Southern routes it will blockade both until its exactions are complied
with, for the bill we recommeud expressly reserves and confers upon
Congress far greater powers of control over the Southern Pacific'than
are contained in the bill reported by the majority, and so long as the
people are so disposed they can protect themselves by the same methods
Wwhich must be resorted to in order to secure performance of their obliga- )
tions by the Texas & Pacific Company, and with no §'reater powersofl
resistance on the part of the one than the other, except that the restrie-
tions in the organic law of the Southern Paciflc are the more stringent
and explicit. Again, for what business will this supposed competition
ariset The Soﬂtﬁm road should be built to benefit the Southern States.
Do these States expect that the Central & Union Pacific can or ever wlfl

constructing its line to the Pacific Ocean,

& Pacific Company

T, in the event of the failure of that corporation so to do that Congress

compete with a Southern road for the commerce of the Southern Statest t, Bl
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The Middle and Southern line might indeed compete for business in the
latitude of New York and Philadelphia, but the Pennsylvania Central
Railroad and its 6,000 miles of trunk and western connections does not
run through the S8outh Atlantic, the Gulf and Southwestern States, any
more than does the Union Pacific and its easterly extensions via Chjcaﬁo
to New York. Is not this monster (speaking after the mannor of the
majority) the more dangerous rather because, while the nearer to them,
it is yet not of them; and if they enlarge its power, are they not the
surer to become its victims and to pour forever their tribute into the lap
of the Middle Atlantic States? Will not the Southern business, if it has
a fair chance, go over the Southern route, no matter who builds it or who
runs it? Can that business over be forced northerly to Omahat? Coming
from the Occident, how can transportation climb the Sierras via that cit

to be distributed in Georgia, Florida and South Carolina when there is
communication along the thirty-second parallel? How, then, can there

- @ver be any competition by the Union and Central Pacific for the busi-

ness of these Southern States ? . .
There might be competition which would inure to the benefit of Phila-
delphia ang New York, but just as soon as the Middle and Southern
portions of the country are reached, the Pennsylvania Central, owning
and running this whole S8outhern route, will control all the commerce of
the South along the thirty-second parallel, from the Atlantic to the
Pacific. Is not the fact apparent that one owner controlling a through
line, the easterly half of which runs through the Middle and border
States, and the westerly half of which curving southerlgr holds the com-
munications of the South Atlantic and Gulf States of the Lower Missis-
sippi Valley, of Texas, and the far Southwest, is infinitely more danger-
ous to the country, and to the South especially, which must use Southern
routes in any event, than fwo owners, one in California and one in Phila-
delphia, who are sufficiently hostile to hold each other in check under
the superintendence of the law? But the bill of the majority simply

- Jocates another Omaha on the Lower Mississippi, and demands that the

Texas & Pacific Company shall thus be to the South all they charge that
the Union and Central Pacific combined are to the country.

We talk of the outleis to the Pacific; but we must remember that the
main channels of business are controlied by their ownership and location
on the Atlantic as well as the Pacific, and the time is not far distant
when the B“J;ﬁassll:]f development of our Western and Southwestern

ssions will require and secure not one, but many tracks, which may

gg laid along lines already surveyed, or may debouch through new

passes, which the surveyor is sure to tind and the engineer to subdue,
upon our Western shores. .

certainty of the future is provided for by the final section of our

As bearing upon the alleged desire of the Southern and Centaal Pacific

Rairoads to monopolize the commercial outlets of the Pacific coast, it:

should be stated that it was showin before the committee that in 1873,

" when both those corporations were under substantially the same control

as now,-the Southern Pacific sold its entire franchise and property to
Colonel Thomas A. 8cott, of Philadelphia, in the interest of this same
Texas & Pacific Compang, including the whole route to San Francisco,

the control alone prevented the consolidation of
that corporation with the line to San Francisco. After this it seems
strange that the Southern Pacific should expend so many millions in
building its road through a desert merely to prevent the construction of
the Texas & Pacific Lines. One would imagine that the expenditure of a
tithe of that money would have purchased the Texas & Pacific franchise
and exi)loded the whole project of a Southernroad along the thirt-y—secon(i

arallel for years.

It is also worthy of notice that in the last Congress the Texas & Pacific
Company entered into an arrangement with the Southern Pacific by
which the former was to build and own easterly, and the latter to build
and own westerly, meeting at the Rio Grande. 1s there, then, either sense
or gincerity in this praise of competition and denunciation of combination
—all for the public good ? .

The truth is that a subsidy is of more consequence than the railroad to
those who ask for it, while to those who wiil have to pay for both, the
railroad is the principal thing. ‘

- THE FORFEITURE OF LAND GRANTS IN THE TERRITORIES.

Upon the question of the power of Congress to declare the rights of the
Texas & Pacific Company derived from the United States West of the
Rio Grande to be forfeited by reason of its default and breach of the
conditions upon which they were granted and revested in the nation itis
contended by that corpol ation that, without its consent, no such action
or measures to secure the completion of the road can be taken until the
expiration of the full ten years allowed for the construction of the entire
road. We cannot discuss the legal question if there is one, in this report,
but it appears to us that a simple perusal of the law above cited in view
of the facts stated, which are not-denied, must be a sufficient reply to
this position. It cannot be that Congress has given any corporation the
right to barricade this great enterprise for 10 years at will. Least of all
can it be that such wrong is perpetrated in a charter, which, by its own
terms, may in any event, be altered, amended and repealed whenever the
public good requires. .

That charter was given, to secure the completion of the road, not to
prevent it, and ‘any construction of its language which defeats its pur-
Ppose is legally false, : '

PROVISIONS OF THE MINORITY BILL.

Influenced by these considerations, and others which cannot now be
stated with desirable brevity, we beg leave toreport the accompanyin
bill, as a subsitute for the bill reported by the majority, and recommen

{8 passage, : -

It is proper to say that the biil is substantially the same as that intro-
duced by Mr. Blair, on the 25th day of February, being House bill No.
3,526, with an amendment extending the time of the Texas & Pacific
Company two years, making six years within which to build its road to
El1 Paso, provided it is not sooner met in the State of Texas by the South-
ern Pacifie, building easterly. See the second section of the bill.

1ts provisions may be epitomized as follows:

After reciting the failure of the Texas & Pacific Company to perform
the conditions of its organic act, and amendments thereto, and alleging
in section 1 that the occasion has arisen in which Congress may and
should assert the I’»ower expressly reserved, as above stated, to adopt
such measures as it might deem necessary and pr(i)ﬁrer to Becure the
speedy completion of said railroad, in section 2 the bill provides that the
Bouthern Pacific Railroad may extend its line of railroad aund telegraph
from the present terminus to the easterly bank of the Rio Grande, there
to connect with the eonstructed road of the Texas Pacific or any other
road in the State of Texas which shall have arrived at that point, and
that upon the passage of the Act all the rights formerly conferred upon
the Texas Pacific Company westerly of the Rio Grande, shall be deemed
to have lapsed and terminated as to said Company, and to be revested in
the United Stated for the purposes of this Act. The bill does not under-
take to interfere with the rights, if any, acquired by the Texas & Pacific
“ompany from the State of California. :

Section 3 confers the right of way through the territories in common
form, 200 feet wide on cither side, with an ag%regate amount of land,
not exceeding one section in five, for depots and other necessary uses of
the roa(]l,i an t}l'mt thg U% Sbtlnteﬁ shall extil:)guish any Indian titles,
a8 ususal in ench erants. Y, however, there are none which would
be interfered with.

Sccrion 4 proviaes that the fouthern Pscific Failroad ehall commcence its
road within ore year after the passage of the act, and within one ye.r there-
after ehail comp ete 100 miles, ard not less than 50 mi'es yearly, and shsll

-complete the who'¢ to the Rio Grande. and shal! also exiend ite hine {o San
Diego (within 8 miles «f which city it i now in operaticn, and is bein
years after the passage o
this act. being an average of 113 miles per year. L - .
~.Upon failure to comp ete e¢ach year, ae in th's section provided. Congress
may immediately take any meacures it :hall deem necessa-y for the comple-
thus erabl.ng Congrees, if it should become desirable, to
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restore to the Texas & Pacific Company 21l its old privileges long before
that company will get to the Rio G.ande, or take any other mea:ures neces-
sary to secure its completion forthsith. There would be no room for the
unreasonable and obet-uctive construciion which the Texas & Pacific Com -
pany sets up under its own charter to delay the building of the road until the

| required money can be extorted from the gublic ‘1reas

ury. :

f no road built westerly through Texas has reached Er:{ Paso in s8ix years,
then, the State of Texas consenting, the Southern Pacific may build easterly
and convect with the Texss Pacific cr some other company; and, on the other
hand, if the Southern Pacific fails to reach the Rio Grande in six years, the
Texas Pacific Comp ny, or any other company, may build through the Terri-
tories to connect with the Southern Pacific, and have for the part of its road
g0 con-tructed the rights herein given to that corporation. . # '

Sections 5, 6 and 8 are too long to state in this report, but we r-epectfuli
ask closze attention to the cautivus and onerous nature of their conditions an
safeguards for the protection of the public and of the private citizen. All the

rovisions of this nature found in the bill of Mr. Money, which were advocated
aszthe Southern Pacific Rallroad before the committee, are here preserved;

every provision ef this nature for Governmeatsl supcrvision and control
of fares and freights, to secure an open highway so far as practicable, and a
competing line along the thirty-second parallel, 1he first use of the road to the
Government for postal and mulitary purposes, connections, pro-rating, preven-
tion of combinations, &c.. &c , which are proposed in the bill of the Texas
Pucific Company, in consid-ration of subsiay and lani grast, are, in the very
language employed in that biil, incorporated into this, with other provi:ions
deemed essential to the public good, and this without any grant to the Com-
pany but the naked right of way above stated.

fection 7 sav ‘s all rights, if any, of the Texas Pacific in Califurnia derived
from that State. ’

Sectivn 9 gives right of way throngh military reservatione, and requires the
company to furnich suiiable stations and accommedations for use of the
Government. : ‘

Section 11 reserves expresasly full powers to compel compliance with the
proyisions of the bill in the most eff _ctual manner nossible. These restrictions
and reservations are more comprehensive and explicit than are contained in
any other ra‘lroad charter to our knowledge.

'he whote fection is agfollows:

SEc. 11. Nctwithstandifig the rights avd franchises herein granted to the
Southern Pacific Rai'road, Congress reserves the power to authorize the con-
struction of other independent and competing lines of railroad and telegraph
along or near the thirty-second parallel of North latitude or any part thereof,
from the westerly boundary of the State of Texas to San Diego, or other port
on the P.cific coast in California, whenever ihe public good ghall require, and:
especially whenever it shall be deemed necessary by Cougress in order to-
secure or preserve toQ the country the benefit of & trans-continental and com-
peit(;ng lil;;a ]between the Miseissippi Valley and the Pacific Ocean along the:
said parallel. : ‘

And Congress hereby expressly rezerves the same powers to regulate and
control rates of transportation and telegraph charges, connections, and runsing-
arranzements, and all powers of every descripiion over the existence, opera-
tion and management of gaid Southern Pacific Railroad, between the points
above ment'oned, as were by law reserved over the Texas P:cific Railrcad
Company by the Umted Stateg, or which may be necersary for the public good ;.

rd to vested rights, shall a ter, amen antf
repeal .he charter thereof, and this act, as the public good +hall require.
CAN AND WILL THE SOUTHERN PACIFIC COMPANY BUILD THE ROAD IP-
PERMITTED ? ;

The Scuthern Pacific Railroad desires the land grant through the Territories,
but bein§ notified that we are nawilling to snpgort a less stringent bill, has:
declared its purpose to proceed to build the road as soon as it shall b:come 8-
law. We are not willing to recommend the agpropriation of either. land or
money to secure the coostruction of this road by i1he Southern Pacific Com-
pany, becanse its credit is unassailable, its bonds now selling at nearly par; and.
especially do we thiok it uncalled for wheu an actual necessity, amounting te
compulsion, exists that it ehould build the road and form those Eastern con-
nections which are essential to its continual life; unle s Congress decides to
give both land and m ney to secure what can be just as well had, with as much
or more certa'nty of r,romotinﬁ the. public good, without public expeuse.
Since our views were made public, it kas been chaiged that the Southern Pacific: .
would never build the road under a charter 8o restr.ct.ve and stringent; that it
could and would only use this legislation as an obstacle to others at the west,
just as the Texas & Pacific Company is used at the east end of the proposed.
route. But when the history and achievements of this crrporation in the con-
straction of T€0 miles of far more difficulr and expensive 1041 in California
Jor the express pu of securing a southeasterly connection with the Gulf
and Atlantic States, its present credit, and its corps f trained builders now-
idling away their time, its accumulations of materials awaiting this ezislation,
and the neces.ify thatit must build or die before any other road is likely to
reach it,—when all these circumstances are fully ¢sn-idered by the House and
by the coun ry, we are confident that the declaration of thore whose icteresis
are in the dircction of converting the public Treasury into a railroad sutsidy
fund that the Southern Pacific i8 not acting in good faith and will never build
the road is inspired only by the fear that if afforded the opportunity that cor-
poration certainly will build it : t once, and thus for ever end these raids upon.
the Treasury in the interest of private associations undcr the pretecse of
promoting the public good. ; i .

CONCLUSION. .

We sabmit that 1t will work great wrong to the Southern Pacific Railroad:
corporation, to the great South and Southwest, ard to the whole country, to
:S'ect this bill and to enact the bill recommended by the majority of the com-

ttee in the interest of the Texas & Pacific Company, or to reject this bill -

ucder any circumstances. This measure does not antagonize, nor did the
Southern Pacific Railtoad antagonize before us, any railroad project, branch or
connection east of the Rio Grande. It simply asks to build t00 miles of rail-
road half way from the Colorado te Fort Worth, the present westerly terminus
of the Texas & Pacific Company, and 90 additional miles in California, to com-
plete the San Diego connection, without any public aid and subject to all
reasonable restrictions in the public injerest. e, it desires the land gantli'
but we do not recommend it, because we believe that this corporation

build the road withut. ‘

Sheuld the representatives of that portion of the courtry chiefly to-be hene-
fitted, not by the subsidy, but by the road, defeat this measure, it is difficalt:
for us to see how they can reasonably expect he rest ¢ f the couatry to consent
to burden the tax-payer and embarrass our pol cy with the most dangerous
precedent, which would exhaust the Treasury with hundreds (f subsidies
throughout the unlimited future of the nation. - ; :

It would reem impossible for any mau to jnstif{ himeelf to his constituenc,
and to his country at large in a course which depletes the Treasury when a
that is desired is attainable without expense to the peorle. .

Profoundly desirous as we are for the speedy completion of this great enter-

rige, and believing that we recommend the only practicable or justifiable

egislation upon the sabject, we respectfully rccommend the passage of this.

bill - J. K. LUTTRELL,
) ) . G. M. LANDERS. .
. . . HENRY W. BLAIR.
We concur substantially in the conclusions of this report. .
. W. RICE.
. ABRAM 3. HEWITT.

& '

VIEWS OF MESSRS. LUTTRELL AND‘,‘\BLAI:_R. o

The undersigned, of the sub-committee to whom were referred House bills
Nos. 1,919, 2,116,1,964, 2,031 and 2,573, report that we have had the same under
consideration, and, while differing with the majority, we are as sensible to the
advantages to follow the spcedy completion of the thirty-second parallel Paqlﬂc.
Railroad, in the way of encouragement to trade, manufactures and mining:

throughout the country; in the development of the population and industries -
of the Southwest Territory; in the military protection of -cur frontier, and in
the economies to the administration of the Government, as the majority of ita

wy
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members can be, and are as desirous to promote that object. We differ only as
to the means to be employea. ‘

Two propoaitions are before us looking to that end. Oneof them, the Texas
& Pacific, seeks to-retain its land grant from the United States, amounting to
18,3C0,000 acres, to obtain two years’ additional time, and a special and extra-
ordinary grant of the credit of the nation in the form of an endorsement upon
$38,750,000 of the company’s bonds, pledging it to the paymeant of 5 per cent
gold intcrest for 50 years. ' :

The other, the Southern Pacific, asks only our sanction to continue its road
eastward across the Territories within the same time, bat without any other
or farther as:istance than the contiguous grant of laads now at the disposal of
Congress. »

‘Which of the:ze two propositions, as guardians of the publicinterests, can we
adopt? Which of these two candidates, as practical business men, ought we
t0 intrust with this undertaking? We should select the proposition most fav-
orable to the good of the people. It would seem that by the charter the grant
of land along this thirty-second parallel line in the Territories was made double
that of the pioneer line by the forty-first parallel, as if in lien of future aid in
money or.credit. This purpose again appears in the amendment of 1372,
which further lightened the burdens and enlarged the privilezes of the Texas
& Pacific Company, and which were granted upon the express condition—

¢“That nothirg in this act shall be so construéed as to authorize the gant of |

additional lands or subsidy, of any nature orkind whatsoever, on the
ment of the United States.”

Both the act and its amendments required as a condition precedent that the
work should be prozecauted simnltaueousl{ from the eastern and weste n
termiui. By the act of 172 there were required to be completed not less than
50) miles of the main lire in Texas and notless than 110 miles in California by
May 2. 1878, whereas, in fact, less thin 200 miles of the ma'n line have been
completed westeriy from the Marshsll terminus in Texae, and not one mile, or
even a fuot from San Diego easterl& There has been a marked failure on the
part of the compa:ly to comply with t'e term3s on which the 1ands and fran-
chises were granted. This contingency of failure was, by the cantion of Con-
gress, forezeen and provided for in both acts by a proviso that—

- “Upon failare to so complete it Congress may adopt such measures as it
may deem necessa?' and proper to secure its speedy completion.”

The fact of such failure is obvious by its appearance Lere for further aid and
indulgence, and it thercby confesses inability to proceed with the construction
and to make gocd 1ts delinqaencies.

By the sam: act of charter the Southern Pacific was authorized to construct
some 330 miles of road in California to connect this thirty-second paraliel road
with one previously authorizzd, extending to San Francisco, at the rate of 5)
miles per annum. It appears by the record that it has completed that portion -
within the scven years allotted, notwithstanding the great physical obstruct-
ions and the harduess of the times, and has over 700 miles of road in operation
with branch roads, and termini at seapoits in Southern California in rail cem-
maunication with San Francisco, while its eastern terminus is on the eastein
bank of the Rio Colorad » in Arizona.

In this attitnde of affairs it represents that it would be a great hardship to be
compelled to wait indefinitely upon a disabled company for a connecting road
from the East, and asks of us the privilege of continuing its road eastward
through the Territories to the Rio Grande, and as much further as may be nec-
essary to meet the Texas roads, within six years. Such is the desire for an
outlet to the East, which shull admit it to participation 1n through overiand
traffic, that it offers that if its request be granted to construct aline to San
Diego Harbor in addition to its present ocean termini, and to pro-rate on
through business with all Eastern connections to San Francisco or other points,
and to allow Congress to impcse the rates and fares on the line between its
eastern and western termini at Pacific ports, although asking no aid of the
United States which it is not {is advantage for Congress to grant. This is
rather more that it iz within the power of the other compaay to offer. No good
and satisfac' ory reason is found why this proposition should not be promptly
and cheerfully accepted.

Were we administering our own private business,could we fora m~ment hesi-
tate between these offers, one of which, besides being an undeserved favor,

involves grive responsibilities, dangerous precedent an 1 great risks, while the
other avoids al! commitments, all doubtful policy, and insures a'l its proffered
benefits within the same time, withont the risk of a dollar of the people’s
money or credit? We conceive we are not here as the almoners of the bounty
of the Government to its citizens or corporations, but as guardians « f-the pub-
lic welfare and trustees of its groggrty and credit of the nation, sworn to obey
the Constitution and protect the best Thierests of the pepple, and in this view
wecannot coucur in the report of thz majority, which proposes togra-t a sub-
sidy or guaranty.of $38,750,000 of the people’s money or credit toa corporation.
We are opposed to grantirg Government aid’in money, honds, lands or public
credit to any corporation, but of the two propozitions before us we prefer the
one that will save to-the Government and the taxpaying people nearly $48,060,-
000. J. K. LUTTRELL.

HENRY W. BLAIR.

overn-

- I concur substantixlly in this report.

ANTI-SUBSIDY VIEWS OF MR. MORRISON.

The Texas & Pacific Railroad Company seck to obtsin the guaranty of the
Uni;ed States f.r the payment of the interest on $38 751,000 of 50 year 5 per
cent bord-, to be issued by said railroad company, snd used by it in building
and extending its railro.d from Furt ‘Vorth, in Texas, to the Pacific Ocean at.
8an Diego, in California. The road to be constructed is 1,400 miles in length ;
the bonds to be issued amount to $27,678 per mile; and the intcrest guaran-
teed to be paid by the United States, used as a sinking fund and invested in
Government bonds bearirg the same rate of interest, wonld pay $£00,000,000
of the public debt. _

Has Congress the power to authorize the covet‘d'guaraut__y? If it has, then
‘Power has been conferred upon Congress to make gifts of the public moneys
ard public property to private corpora ions and individuals. Has any such
Pow.r been granted by the Constitution, or is it necessary to the execution

- of any power that is granted? ' .

This railroad, when built, will be the private property of the shareholders. |
It will be a military and a post road in the same gense, and to the same extent,
and none other, that all other railroads of the country over which the Govern-
ent n ay transport its mails, troops, or supplies for reasonable compensa-
tion, are military and post roads. It-is submitted that the power has not

~ been conferred upon Cungress to make the United States a partner in such an
enterprise by subscription to its capital stock; or, more, toanthorize the con-
struction of the road ont of the resources of the people to be made a gift to
the railroad company: e
POWER OF CONGRESS DGUBTFUL.

The attempt to derive such power—the power to bulld and give away a rail-
road—from the power to establish military and post roads i, in the opinion of
the undersigned, an attempt to pervert the obvious purpiseof a power in-

- tended for the public good to private ends. The United States is bound to
provide for the generil defense, but it does not follow that it may cor,_
'qtrnct_ or operate a railroad for the exclusive benefit of a private corporation
“becance it may ultimately and in some possible contingency want to use it

stock-raiser because horses are necessary in war. The United States has
gower to regulate forelgn commerce and commerce between the States, but it

oes not follow that it may indorse the notes of ashipbuilder or merchant
by way of stimulating and enceuraging business. The undersigned is unable
o perceive any distinction in principle between there cases and the demand
‘of the projectors of th's railroad for a loan of the Government credit, to the
excent of many millions, with which to prosecate a private specunla‘ion. .

President Jackeon, in his veto message of the Maysville Read Bil}, dis-
cussed the power in question and denied the right of Congress to the
premiges vwithout a previous amendment to.the Constitation eranting the
power, which, in his opinien, was clearl{ reserved by the instrument as it
stocd and now stands in respect to -this power. President Polk held the
same views, and devoted a large part of his last annnal mes:age to this grave
quesion, then just beginning to sassume dangerous proportions. The weizht
of authority in favor of the views of Presideuts Jacimon and Polk fs over-
whelming. Amg;né the statesmen of the -earlier days of the Republi¢ there
was little or no erence of opinion. I content mvself with the nsked state-
ment of the hietorical truth, and I will not burden these pages with the bright
array of names, from Jeffarson down, which might be brought to its sapport.

The railway company which asks for this enormous appropnation of credit
presents no m upon the public waich entitles it to exemption from the
general 1ule.gThe entergrise is esgentially a private one, and the company has
already received from the United States and tLe State of Texas a sufficient
baxis of credit to have built the road, had its.assets been prudently managed.

‘1he undersigned is not unmindful of the fact that at a later period a dif-
ferent rule of construction prevailed from that which prevailed in the earlier
days of the Repuablic, and which is now here insisted npon.

} . DANGER OF SUBSIDIES.

Undelegated power i3 necessarily unregunlsted and unrestrained. Power
usurped never was and never will be honestly administered. v

When we passed the limits of constitutional power we invited venality,
corruption and all the perils of corporate greed with which the country
undcer the later constructicn has become nohappily familiar.” First, as if by
Stealih and indirection, gifts and grants (f the public property were made
throngh the ~tates ; then directly to private corporations; and finally, under
the necessities, real or supposed, of civil war, subsidies assumed the objec-
lionad.e form proposed in the pending bill.. T

‘Tne undersigned would remind the House that this later rule of construe-
tion ouly obtuined a footing at a period when American statesmanship had
grown restive ander constitutional restraints, which are still believed to be

and when rule: of construction obtained a footing which finally wrecked us
1 civil war, we shou!d retrace our steps acd return to the doctrines and the
practices of the fathers. In this the people have preceded us, and 1his House
has, by solemn resolution, condemn=d the furth¢r grant or renewal of subsi-
dies iu any form. ‘l'he lands already granted exceed 200,030,000 of acres, a
quanti‘y in arca and acres equal to the seven great States or - Ohio, Kentucky,
Tennessee, Indiana, Illinois, Wisconsin ard lowa, equal to the original thir-
tern States, if we exclnde West Virginii. The money subsidies already
granted, guaranteed. loaned or ﬁiven. which in Pacific Railroad legislation
have h therto proved to be equivalent terms, used as a sinking xnnﬁ. would
liquidate more than $380,(0¢,000 of the public debt. :
‘I'he property out of which this 1,400 miles of railway, to be owned by pri-
vate individnals, is to b: constructed is whollf the creature of the Govern-
ment, The shareholders contribute no part of it under the provisions of this
bill. If this road is a matter of sofficient national concern to be built by the
Government, it is submitted that the Government, and not the railroad com-
pany, ehounld own it. The present value of the $38,750,000 of fifty-year bonds
were the principal also guaranteed by the Government, would not exceed
$3,000,000. In their'proposed form, were the interes t-%mu'anty of the Gov-
ernment detached, the bonds would be absolutely worthless.
‘The 144 mi.es of constructed road is ot incladed in the proposed mortgage
to indemnify the Government for its guaranty. The land grant of the dtate
of Texae, which coustituted the most valuable of the sccurities heretofore
offered by the Texas & Pacific Railroad Company to the Government, as
indewnity for its guaranty, has lapsed aud is notinciuded in the proposed
mortgage for indemnity noder this bill. The lands heretofore granted to the
company by C ngress, situate in the Territories of New Mexicu and Arizona
and the State of California, are believed to. affurd the Government no. sub-
siautial indemnity for its guaranty ; the area of tillable or available agrical-
tural lands is inconsiderable—the whole proceeds are liable to be consnmed
in their survey and sale. If railroad history repeats iteelf, the bondholders
w.ll forecioseany claim of the Government when the bondsare payabe. “The
only real irdemnity, therefore, which the Government obtiins for its guar-
anty is fouud in its right toetain the price ana cost of carrying its mails,
troops and supplies vver, noi the Texas & Pacific Railroad, but over that
part of it to be built npon its (the Government's) own credit. The local or
way carrying on the road to be constructed west of Fort Worth to be paid for
by the Government must long be inccneiderable, while through carryivg wiil
be diviced between this and vther roads azd rrapches, ; i
The history of Pacific Railroad legislatinn, and the practices under it, does
nct justify the expectation of net earnings which will icure to the benefit of
the Goverument in compensation for its guaranty or otherwise. That the
road might be so conetructed and so operated as in a considerable degree to
save the Government harm in its gu rantee is pessible; that it will not be
g0 constructed or operated, our exp :rience abundautly proves. We have fos-
terd by lavish grants from the public Tr.asury a number of corporations
w.ich, 1n retarn for our ill-considered bounty, have oppressed the people an
rown 0 strong as to defy the Government, c¢r 80 rich as to corrupt its offi-
cers. The proof is abundant that C.ngressiteelf has failed to withstand the
corrupting nfluences of the g eat corporations it has created. There is
nnthing in the history of the Texas and racific Railroad Company which jus-
tifi s1he conclusion that its methocs, snd practices will be difterent. fiom the
methods and practices of its predecessora:

RECORD OF THE DEMOCRATIC PARTY.
The undersigned is not unmincful of the commercial importance and
special advaniazes of the proposcd road as a trans-continental ,rzilway, and
concars in the belief expres-ed by the majority of the committee that, *bug
for cur unfortunate civil disturbances, there can be little doubt that the first
trans-con inental line of railway constructed would bave been oun or near the
thirty-second parallei.” But it is submitt-d 'hat this belief affords no suffi-
cient justitication for the gnaranty and subsidy asked. For wereit conceded,
as it 18 not, that this en*erpr 82 is essen iilly of the S)utkern character with
which it is attempted to be stamp=', no reason can be buiit upou that fact
which may not be nrged with equal forcz as a retson why the Government
shon'd equalize between the lately-contending sections a!l the losses result-
ing from ** our unfortunste civil distarbacces.” .
‘I'he statement of the maj irity that the Government of the United Stateq, in
view of the quantity of lands given to it by S8outhern States, has been unjust
to the 8 uth in the bestowal of bounties, is,bel'eved to find its refu ation in
the ch:racter of the men who before the war represented that section. They
were too seneitive as 10 the 1ights of their gection to te sati-fied with less
than what was r'ghtful y theire. The undersigned is not advised as to howy
the Texas and Pacitic Railroad Company acquired the franchise and right of
way by which it is authorized to cons‘ruct its railroad from Fort Worth to
El Paso in the 8:ate of 'exar, whether by grant from the State of Texas or
by purchase from cr consoifdation with the Memphis El Pa:o & Pacific
Ra{Yrond Company, uonder the fourih section of the uct of March 8, 1871,
entitled, ¢ An act to incorporate the Texas Pacific Rai'road Company and to
aid in the construction ef its road and for other purposes.’’
~ Inthe case of Davis vs. Gray, 16 Wallace, p. 208, United States Supreme
Court decided that the Memphis El Paso & Pacifi¢c was a sarviving corpora-
vion with all its J)roperty in possession, and all its facaities un m{u A
This franchise aud right of way the company proposes to mortgage to indem
nify the Government for its guaranty. It becomes a material fact, there-
fore. to know if it was ever ‘%d in either of the modes suggested, or
otherwise, and whether it has - forfeited or lost with the Texas land
grunt. The undersign:d expreeses ng opinion upon this question, which was
not considered by the committee, but subwits that due regard for the inter-
ests of the Government cemands that before any guaranty is made in
rt on a mortgage of the said franchiee and right of way, the Hou:e should

" ‘for a miitary purpose, any mofe than it may go into partnership witha

informed and advised as to the title to what is sed to be mortgaged
® Respectfully submitted, W R. MORRISO)&

essential and indispensable to the protection and well-being of the people; .
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Gommercial Times.

COMMERCIAL EPITOME.

FRIDAY N1GHT, March 29, 1878.

General trade presents few new features. The more warlike
character of the European advices has stimulated export business
in breadstuffs, and caused some recovery in values of flour and
wheat. The provision market bas also felt a slirht.impulse,
‘while cotton has been correspondingly depressed. Ear.y in the
week the weather was quite wintry, but at the close it is spring-
like again. It was feared that the frost and snow of Sunday and
Monday bad done much injury to the fruit crops in the Middle
States, but nothing serious is reported. To-day, the Produce
Exchange was buoyant for most articles of breadstuffs and pro-
visions.

Pork has been without much change—mess selling on the spot
at $10 10@10 25, and for June delivery at $10 20@10 25; held
more firmly at the close. Lard has been active, and latterly
advanced, prime Western steam closing to-day at $7 52, spot
and April, $7 60 for May, and §7 67} for June. Bacon closes firmer
but quiet ; Western long clear, on the spot, 5 5-162. Cutmeats
are also doing rather better. Beef is in better export demand
and firm. Beef hams have a steady sale at full prices. Butter
has been drooping for medium qualities. Cheese has declined to
Tallow has been dall and

closes somewhat unsettled at 7§@74c. Stearine held at 7c. for

prinme.

The following is & comparative summary of aggregate exports
from November 1 to March 23, inclusive :

1877-8. 1876-77. Increase.  Decrease.

Pork, Ibs............. 27,032,400 27,413,500  ..... 381,00

Bacon, &c., 1b8....... 800,228,££0 213,773,216 56,450,574 e e

Lard, [b8..oueeennnnns 166,553,080 99,617,429 65.935,651 ...
Total, Ibs......... 493,809,580 870,804,505

" The market for Kentucky tobacco has been less active for the
past week, and yet a fair business has been done, the sales
amounting to 708 hhds., of which 100 were for home consumption
and 600 for export. Prices are unchanged; lugs quoted at 3@
4}c., and leaf at 5}@12¢c. Seed leaf has been very quict, the sales
being only 551 cases, asfollows: 279 cases, 1876 crop, New Eng-
land, 7§@R25c.; 75 cases, 1876 crop, Pennsylvania, 6{@15¢c.; 100

_cases, 1876 crop, New York State, Big Flats, private terms, and 100

cases sandries, 5@10c. Spanish tobacco has also been without
important movement ; sales 450 bales Havana at 80c., 874c, and
110.
' There bave been fair transactions effected in Rio grades of
coffee, and a generally firm tone prevails, though prices are
unmistakably low. Fair to prime cargoes quoted at 153@17c.,
gold. Stock here on the 27th inst., in first hands, 74,508 bags. In
mild grades, a moderately fair business has been reported.
Rice has been fairly active in a jobbing way at late steady
Molasses is quite firm: boiling grades are in limited
receipt, and 50 test Cuba is strongly quoted at 35@36¢c.; New Or-

- leans sells steadily at 22@48c., the latter figures for choice. Re-

fined sugars have been in demand and firm, standard crushed
being quoted at 10@104c. Raw grades have been rather qaiet,
but nevertheless very firm: fair to good refining Cuba quoted at

- 14@7%e. -
Hhds. Boxes. Bags.  Melado.
Steck March 1, 1878................ 19,121 8,590 42,820 191
Receipts eince March 1, 1878....... 21,069 4,728 198,711 1,718
Sales eince March 1, 1878........... 31,561 5,534 210,422 1,903
8tock March 27, 1878............... 14,620 8,734 - 31,109
Stock March 28, 1877......c........ 7,732 7,461 174,560 1

Ocean freight room has been, at times, in active request, both
berth and chartering tonnage. Rates in some instances have
shown irregularity. Late engagements and charters included :
Grain to Liverpool, by steam, 6§d. per 60 Ibs.; flour, 2s. 94.; provi-
sions, 22s. 6d.@25s.@30s. per ton ; flour, by sail, 2s. 14d.; cotton,
7-82@15-64d.; grain to London, by steam, 73d.; hops, $d.; grain,
by eail, 64d.; flour, 1s. 10§d.@23.@2s. 1{d.; grain to Bristol, by

- sail, 73d.; do. to Antwerp, by steam, 83d.; do., by sail, 7@78d.;

rain to Cork for orders, 5s. 5d.@5s. 6d. per quarter; do. to
vre, 4s.9d.; do. to Cette, 5s. 6d ; do. to Naples, 51, 43d.; do. to
Mareeilles for orders, 5s. 9d.; do. to Lisbon, *44c., gold, per bush :
crude petroleum to Bremen, 3s. 3d, per bbl.; refined do., same voy-
age,3s; do. to Baltic, 3s. 94.; do., in cases, to Salonica, 27c., gold ;
do. to Javs, $2§@35c¢.; naphtha to Exmouth, 4s.; rosin to Stettin,
28.9d. To-day, rates were higher and firm, with » fair business.
Grain to Liverpool, by steam, 63@7d.; cotton, by sail, 7-32d ; peas
to London, by sail, 73d.; flour, 25.@2s. 1}1.@2s. 3d.; grain to Ant-
werp, by rail, 7§@74d.; do. to Bremen, by sail, 7{d.; do. to Hall,
by steam, 7}4.; do. to Cork for orders, 5s. 9d. per quarter; do, to
vre, 53. 4}d.; do. to New Castle, 5s. 3d.; refined petroleum to
Bremen, 3s.;do. from Philadelphia to the Continent, 3s, 3d@3s. 64d.
 There has been some movement in rosins for export, but with-
out improvement to prices, common to good strained still being
quoted at §1 60@1 65. Spirits turpentine has sold only in a job-
bing way, at the late figures of 30}@3lc. Petroleum has con-
tinned wesk and declining, owing to similar advices from the
Creek and the almost entire abseuce of a satisfactory export
demand ; crude, in bulk, 7c.; refined, ia bbls, at i1§c. for rompt
delivery. American pig iron has continued quiet, but all holders
retain late views with firmness; No. 1 has sold to the extent of
500 tons at $19. In steel rails little has been done of late beyond
the sale of 4,000 tons, in lots, for delivery in the Eastern and
‘Western States, at $43 50@44. Ingot copper was still quiet, bat
nnq_ihlnged at 172, - Cloverseed in demand at 73@74c. per.1b;
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COTTON. -
FRIDAY, P. M., March 29, 1878,

THE MOVEMENT OF THE CROP, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (March 29;, the total receipts have reached 65,470
bales, against 75,723 bales last week, 82,264 bales the previous
week, and 9),947 bales three weeks since, making the total re-
ceints since the 1st of September, 1877, 3,803,458 bales, against

2, 31,049 bales for the same period of 1876-7, showing an increase

since Sept. 1, 1877, of 162,479 bales. The details of the receipts
for this week (a8 per telegraph) and for the corresponding weeks.

] of five previous years are as follows :

Receipts this week n.t—I 1898, | 1817, | 1e76. | 187 | 1874 | 1sw.
New Orleans .......... 22,016, 14,200' o5461| 10,539 17,945 19547
Moblle. ... .............. 5,246 2,026 5,66 215 3,802] 3490
Charleston . ....... el 2,71 1,237 45ee| 8,053 5,499 } Sk
Port Royal, &c. .. ..... 698 269  a7s| ....] ...
3avannsh, &c.... ..... 8222 279 3219 38845 10,307 5,71
Galveston............... . 41850 1L,770] 599 4201 5.2 } e
Indianola, &c........... 15 28 145 818  359|Y -
Tennessse, &c.......... 12,541 3,794 5,481 4,441 7219 3,643
Florida..... .......... 23 35 61 81 12} 64
North Carolina.......... 1,835 - %566 1,538 2,207 1,095 543
Norfolk........... weeeo| 6873 2,932  7,266| 5,885 7,650 7,349
City Point, &c.......... 843] 426 831 s24 83| 775
Total thisweck.......| 65470 80,393 £9.912] 38531] 59,992 43,637
Total since Sept. 1.... |3,893,458:3,731,049 3,757,676(3,194,90713,421,161 3,059,435

The exports for the week ending this evening reach a total of
93,991 bales, of which 71,002 were to Great Britain, 1,577 to
France, and 21,412 to rest of the Continent, while the stocks as
made up this evening are now 631,970 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season: '

Exported to Total Same Stock.
Week ending Groat - this week - -
March 29. . rea onti- .
Britain, lfrance nent. | Week. | 1877 1878. | 187
New Orleans®....| 22,018 eees | 8,087 | 25,055 16,922 ;270,729 (248,698
Mobile........... 4,825 ....| 2154 6,980 9,854 | 38,693 | 52,584
Charleston. ...... 3,769 ..o | 8,475 12,244 8,985 | 20,709 | 22,560
Savannab, &c.... 4207 1,517 8,300 9,034 1,616 | 45,362 | 28,67%
Galvestont... ...} . 9,692 ceee | 4,170 ©13,862 7,008 | 41,007 | 47,693
New York........| 18,128 226 | 13,354 38,212 {152,061 (270,204
Norfolk....... ... 3,820 ceee sonin 3,820 «eeo | 19,809 | 11,063
Other ports t .... 9.54! 50 9,592 8,566 | 44,000 | 38,000
Total this week..| 71.002| 1,577 | 21,412 98,991 45,653 531,970 ;719,468
Total since Sept. 111,655,453 [427,188 {573,767 (2,636,413 2,433,549

* New Orieans.—Our telegram to-night from New Orleans shows that (beside s '

above exports) the amount of cotton on shipboard and enﬁaged for shipment st
that port is as follows: For Liverpool, 59,750 bales: -for Havre, 14,500 bales ; for
the Contineat, 17,150 bales: for coastwise ports, 2,000 bales; which, if deducted from
the stock, would leave_ 176,750 bales, representing the quantity at the landiug and in
presses.unsold or awaiting orders. :

Tt Galveston.—Our Galveston telegram shows (besides above exports) on shiv-
board at that port, not cleared: For Liverpool, 10,:03 bales ; forother forelgn,

2,680 bales ;- for coastwise ports, 2,219 bales; which, if deducted from the stoc!,
would leave remaining 25,405 bales. °

1 The exports this week under the head of ‘‘other ports” include, from Balti-
more, 498 bales to Liverpool and 50 bales to Continent; from Boston, 6,417 bales
to Liverpool; f:om Philadelphia, 2,6/2 bales to Liverpool. .

_From the foregoing statement it will be seen that, compared
with the corresponding week of lasiseason, there is an increase
in the exports this week of 48,328 bales, while the stocks to-night

are 87,493 bales less than they were at this time a year ago,
The following is our usual table showing *he movewment of cotton
at all the ports from Sept. 1 to Mar. 22, the latest wail dates:

RECEIPTS

EXPORTED ZINCE 8PT. 1 TO— T
SINCE BEPT. 1. Grest Other
18717, 1876. |Britain forei'n

N. Orleans. |1,235,181/1,032,333| 575,549 219,976|238,389/1083,914| 173,003| 271,117

830,771} 3449911 84,697 20,874 24,213] 129,784| 207,784| 45,724
432,801} 450,393| 110,403/ 66,816( 91,891| 269,113 113,014] 81,448
344,047 451,420] 141,677] 34,294!119,760] 296,431| 206,771| 50,123
409,811} 457,090] 146,458| 25,574/ 10,321, 182,853| 161,586| 52,614
98,315 116,251| 282,216] 4,722 31,621| 268,559] ...| 151,797

12,731 20,084) . .. sese] 19,581
N. Carolina| 130,812 120,070, 33,153 54,823 73,236 3,179
Norfolk* ..| 441,136] 511,305/ 128,594 2,929) 182,598 213 411] 22,087
Other porte| 121,421] 116,665 131,509 13,338| 144,847 .| 89,500

Tot. this yr.[3,9:7,938] ... ... 1581, 456/ 425,611|352,355!2562, 422 1256,485| 667,594

Tot. last yr.| ° ..18,700,652!1716,733|367,574|303,539/2387,886 1166,579| 751,876

* ®Under the head of Charleston is included Port Boyal& &c.; under the neaa of
Gaioe on s included Indianoia, &c.; under the head of Nor/oik s included City
C. . \ i ,

These mail returns do not correspond 'préci_se"iy with the total of
the telegraphic figures, because in - preparing them it ia always
necessary to incorporate every correction made at the ports. '

Coast-
wise
Ports.

PORTS. - Stoc S

France Total.

Charlest'n*
Savannah ..
Galveston®,
New York..
Florida.....
1,780{ 19,590
1,075

The market for cotton on the spot has been quiet duriog the
past week. Quotations were yesterday reduced 1-16c., and again .
to-day they were further reduced 1-16c, to 10¢. ‘or middling ap-.
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lands, and closed flit.  This want of spirit and depression is the daies OFJ0lY. paror August. . bates. _ &w. | For November.
natural.consequence of the increasingly-threatening nature of the [ "e "ot |bates” " en 100,00 ivay e oy
reports with regard to Great Britain and Russia, and the contin- s.&o)g.. ullg_'gg_ 119 60C..... 0000 1003
ued large recei ts at the Southern ports. For future delivery | ;8- ~1091 | “900 R boentn 4+ B Do 14
there was, towards the close, an im ortant decline.k On Saturday, e l%.. o 1000 100,00, 00000
Tuesday and Wednesday, a strong effort was made to ‘support | e 5 - I
values ; but yes'erday afternoon and this morning prices gave 3,400 total Sept. PR
way sharply. On Monday. there were some indications of -~ For October. 2.500 total Nov.
demoralization, but they were overcome for the moment only to 200- = even - 1080 For Dec
become conspicuous lat r on, when the hope that peace would be 0010 | 80 o s
maintained between Great Britain and Russia seemed to be gen- 300 2ssssanes o ' l&wg..{g.ﬂ
erally given up. The despondency was increased by the fact that 9 1000700 0 ) el ihes
the receipts at the ports and at the interior towuns of the South 114 l.ﬁ........»...lgzg AW K A
have continued to be greatly in excess of corresponding dites ef | jov. .1l 2600000t | 0.0t T ‘ 2,300 total Dec.
last season. Some use was made of the ‘ cold spap” on Sunday 13 _100......... .11 300 serenas we
and Monday to check the decline, but it was generally felt that 1118 | 81307 total Aug. 400..007700 1080
it could have no serious effect upon the next crop. The market A Reptamber; 2100 saseess weelll8
closed this afternoon, however, rather steadier, at a decline of | = 00, e | e T I
6 to 12 p .ints from yesterday for this crop and 1 to 7 points for | 27,400 total July. 100...c00000nn 10801 7,400 total Oct.
the next crop, and 16 to 31 points for the week. Inthe final| The following exchanges have been ‘made during the waek:
dealings, March and April, which have been nearly together, *8 pd. to exch. 200 May for June, *08 pd. to exch. 110 March for May.
pa:ted company. *4) pd. :o excg. &0‘0) Xcgi lf(}l(‘) #u . s I *14 pd. to exch. 100-June for August.
The total sales for forward delivery for the week are 273400 | ™!Pd-toexc i o ) i -
bales, including — freeon board. For immediate delivery the total . The following will show the closing prlcas’ bid for fature de-
sales foot up this week 4,636 bales, including 1,019 for ex port, | livery, and the tone of the market, at three o’clock P. M. on the
1,634 for consumption, 1,973 for speculation, and — in transit. | several dates named : '
Of the above, 1,308 bales were to arrive, The following tables ’ MTDDLING UPLANDS—ANMERICAN OLASSIFICATION. -

i Fri. Sat.  Mon. _ Tues. _Wed. Thurs. -
shov;'the official quotations and sales for each day of the paat Market-- Eailer. Variable, Lo?v:r. Var;::el?le. Irrezular, Lower. Lower,
- : - e I S A U

UPLANDS. | ALABAMA. [N. ORLEANS.| TEXAS. sx'ly I HE o we dew e N kEa

Sat, Mon. Sat. |Mon.| Sat. |Mon.| Sat, (Mon Soiyo UL 1T diege 11-09 108 1101 1101 10°95

Mar.23.| Mar.25./ Mar 23. | Mar.25.|Mar.23 |Mar.25.| Mar.28. Msr.‘ai: g':,'%nigb:"_,:, 1}-3115 il(‘)} ]ul»g il-g }(1’:: 1ul,g; {{{%‘

) ; ept-mber,.... i1 . X v *3 X "t

Ordinary .. .. % ./ 81-16 | §1-16 | 8 1-16 | 81-16 | 8 8-16 | 8 518 | 8 3-16 | 8 518 . -8 -3 . . . .

smctmtnm ..... 8 13-16/ 8 13-16| 8 13-16/ 8 13-16( 8 15-16| 8 15-16| 8 15-16 8 13-16 §?,&%"g.‘if,;;:;:r DI 10 lee 104 01 1048 109
Good Ordinary.....| 9% 9% 9 9% 93¢ 93¢ 93¢ 9% Decmb.r. ... 113 10°70 10-61 i0-66 10-87 10°39 1058
Btrict Good Ord'ry. X 6l 0% | 9% | 9% 9% 16 [ 3% 0% ¢ | Trsnst.orders. 1095 1095 1090 10 10-9) 1080 s
Low Middling...... 10 8-16 110°3-18 {10°3-'6 [10"3-16 {10'5-16 [10'5-1¢ {10'8-16 10 5-16 Closed— 8t-ady. Quiet. Steady. Steady. Steady. Steady, - Steady.
Strict Low M1dd1’g|10 9-16 {10 9-16 |10 9-16 |10 9-16 |10 11-16{10 11-16/10 11-16/10 11-16 6OM.....c0co .. L0i¥ 101§ 1013 e 1o i Wi

Goog"ﬁ d&'liiif':""' 1‘1’)’§_ }(1)%_ %‘1’% : }?,’i Haf ’ H’f HQ; 35‘ | CAORMIER o oo A4S s By ¢B% 45K 48 e
8trict Good Middi'g|11'3-16 [11°3-16 [11°9-16 {11°8-16 |11 11-16]11" 11-16]11 Si-16]13 S 1-16 THE VIBIBLE SUPPLY OF COTTON, as made up by cable and

Middling Fafr...... 12 1-16 112 1-16 |12 1-16 (12 1-16 (12 8-16 |12 8-16 |12 8-16 [12 8-16 : At St :
F........ o 112 6716 112 915 113 5-16 113 516 12 11-16/12 11-16/12 1116112 11-1¢ | telegraph, is-as follows. The continental stocks are thefigures
Tues| Wed.  Tues Wed.| Tues| Wed.| Tues Wed, | ©f 1ast Saturday, but the totals for, Great Britain and the afloat
Mar.%. Mar.27.| Ma-.26. Mar.%7. |Mar.26.|Mar.27.|Mar.26.[Mar 27. | for the Continent are this week’s returns, and consequently
—— .[81-16 |'81-16 | 81-16 [ 81-16 | 88.16 | 8 516 | 8 816 | 5 5.1 | Prought down to Thurﬂd.ay evening; hence, to make the totals the
g%rcx,ﬁt gggg::y.. g h;a-xs 8 13-16 g “13-16 g }}s-xs g ;zs-m g ’és-m g ’25-15 g ’és-w complete ﬁgu_res (or tonight (Mar, 29) we add the item of exporis
8trict Good O1d'ty.| 93 bk( ”5- o ”&. ”g_ ’}L 9% from the United " States, including in it the exports of Friday
ferabon St D1 0 18 e W T e L e e, fonly e i ek

E’o"‘f’l“ﬁéﬂ"“"‘g tox ¥ i0 16 i?,}‘“ lox . I & I - I i ;} “ | Stoex at Liverpool.......... .o 735,000 1073000 733,000 - 908,000

O ng..... 3 b - 2

Birlct Good MIGAI'g[11°3-16 |11/5-16 11 516 |11 S-16 | %6146 1141-10(11 4116111 3116 | Stock at London........ wmise s sge  BigI00 83,350 B0 3o

Mid ¥air......['2 1-16 [12 1-16 (12 1-16 |12 1-16 |12 8-16 (12 $-16 [12 8-16 |12 3-16 ik e

: naimp s dohunss 12 9-16 |12 9-16 112 9-16 [i2 9-16 [12 11-16012 11-1612 11-16/12 1i-18 Total Great Britain stock..... 743,750  1,106.3 809,500 1,014,730

1 Th, | Fri,| Th, | Fri.| Th, | Fri.| Th. Fri, | Stockat Havre........... ... oe.. 265,000 194,250 196,750 134,000

Mar.29,|Mar23. | Mar.23. | Mar.29. Mar.28. Mar.29. Mar.3. | Mar.25. | giock of Marscillop. ... veeee 6,000 8,500 4,750 7,500

Btﬂ&n(?;ﬂ""“ D. g ;l}!;t-}g g gg—}g g% g {;{:’ g}‘ g {g Steck at Barcelona................ 30,000 66,0C0 96,000 76,000

r . o : - K

gl e e B BT ) 67 B B [ Btockat Bremenr i1 pay el em0
od Ord’ry. -~ - ! at Bremen. ................. s ’ s

Low Middiing...... 10 10'1-16 (10 10'1-16 [10 10°3-18 (10 10°'3-16
St MRl B el b A e — D0 10000 ws0 a0

sesv-csasreans : = stoekltn‘)ttﬂl’dam.u..v......-. opzw 6| »
€ood Middling. ... 11 8-16 |11 11 %16 1 11 5-14 |11 11 5-16 :12{_ A ’

it‘rémoogﬁﬁidx’g }%x H}g‘i?s gx {ﬁz?& {é" 1.% H: }é" g }g Stockat Antwerp.........cce.e... 6,300 8,750 14,750 - 6,000

...... i p - 1= . -
ol - I L 12 F27as ok |13 eoe 125|135 |Steckatother continental ports.. 7,350 14,300 A0 AR,0N
STAINED. Total continental porta....... 398,000 441,500 466500 877,750
. Sat, (Mon.| Tues|Wed.| Th. | Fri, ‘ ™.
- Mar.23. Mar25. Mar.26. | Mar.27. | Mar.23. Mar.29. Total European stocks........1,148,750 1,543,250 1,276,000  1.852.300
g&o&gg%% ATEPITI g{glgd g}ge g}gl_gs g%ggc g ) ;ns-u India cotton afloat for Europe.... 161,000 180,000 172,000 311,000
rain ssssessecsse ees H 4 5,

Low M1ddlng.....s.s oot 00 0 9 508 8 o] § A58 8 181 5% [83js. | American cottonafioatfor Europe 630,000 343,000 734000 433,000

Middling............ s cee ceeo. | 91516} 9 15-16) 9 15-'6! 9 15-16] 9% | 9 13-16 Egypt, Brazil, &c.,afloat for B'rope 53,000 388,000 £5,000 74,000
MARKET AND SALES. ' Btock in United States ports...... 631,930 719,463 619,420 606,913

; ‘Btock in U. 8. interior ports...... 7,253 88,742 92,238 89,865

8pot Market ;“‘" :" ”°ST ‘“T‘r'“.“’"' ZUTURES. _ | United Statea exports to-day...... 17,000 10,000 - .18,000 5,000

ose x- Jon- | Spec- an- . . e e ———

port. | sump. |ulavn ait. | Total. | Salen. |SHAT | mou) srsiblesupply. ..baies 9  AURAD  S00078 S5

S8aturday .. wnet. unch. quo.. 100 | 141 ; 241 | 80,000 800 Or theabove, the totals of American and other descriptions are 8 £ollo = :
%“3&%" | Daih eamtop: 402: 200 18] e rll e I 30100 | - S0 American—

a " » Piseviae o8 vese . - @ - : »am 3
;'i,e",’:ﬁ'y‘“’ W.%,gf-:;n"ch,qno_ | 2| ol B 8 é.g.'g 1,509 | Liverscol stock. ... veeiererens 556,000 137,000 ;zmt),g .;:g
Cacay .. qulet, lower....., : Tl B L,100 | Coriinental stocks....... ........ 351,000 856,000 ,000 171,000

Frdaye.... Weak, Lower.....| 10| 88| @) (00| ok L) L ] rrmmrtmprenr e ek ol gt 845,000 734,000 423,000
Total ... ).eueuennnnnnnn.. 1,009 ° 1631 11,978 | ... | 4656 ) 23,400 | 6,100 United Statesstock....... ..... 631,970 719,468 619,420 606,918
For forward delivery, the sales (including —— free on board) United States interlor utocks..... 77,258 fg'ggg g’ggg sn.gg

have reached during the week 273,400 bales (all middling or on | United States exportsto-day...... 17,000 J d 5
the basis of middling), and the following is & statement of the Total American.........bales.2,272,223 - 2,256,210 2,174,678 1,849,777
sales and prices s ' : East Indian, Brazil, dc.— -

' B O ‘Liverpool stock.... ............. 180,000 836,000 832,000  $8,000

wgormmh- " London stock.........eeueuun.... - 12,750 83,730 56,500 106,150
100..... ..... 1061 Continental stocks. ... .... vevveen 47,000 £5,500 176500 166750
.08 "| tndia afioat for Europe........... 161,000 180,000 172,000 311,000
%IIIZIZZII‘:;‘L;% Egypt, Brazil, &c.,afloat... ..... 53,000 36,000 35,000 14,000
0 Total East India, &C............. 453,730 671,250 792,000 1,022,500
007 : Total AMErCAN......conrvenne - 222228 2206210 2174678 1889777

..10°36 500 . : : -

'13“]’8 PEPTTI }0:37 25(20% ) 6 . Totalvisible supply....bales 2,725,978 2,927,460 2,966,678 2,872,377
7 S 6 s gri) %:%;;;;:;;:;;ﬁiﬁ Price Mid. Uplands, Liverpool... 5%d. 6%d. 6xd. 8d.
'm-----v--.---}g;gg % ;gjgg 2'383' . 1102 These figures indicate a decrease in the cotton in sight to-night_
3005000 800,010 1 i o | “600; el s | of 201,487 bales as compared with the same date of 1877, &
0oL 1008 | 1,50 F100:mee snevee 1009 fog. 222 e-= 10 | doorease of 240,705 bales as compared with the corresponding

eesesesnens cen .. 31, ETITTIIIT ; )

A 800.0000renen 1096 | 2, 1oL 800.........ivc7 | date of 1876, and a decrease of 146,304 bales as compared
7,400 total Mareh, | — 400..... 8 | with 1875. ' :
SE | 63,200 total April, 6.1%0... 09 . 2 e,

100 8 10 To610 83 For M 3,400 total M 100 1191 ArTHE INTERIOR PORTS the movement—that is the receipts

L300 .00 01066 emeeareo gy | WA total May. 10070001112 | and shipments for the week, and stock to-night, and for the

g k.10 S0 s 1078 20 0, JO0. gy | _10-eeeeeeee 1118 | oorresponding week of 1877—is set out in detail in the following
SPscuvrpeny . cessesaris.edl® ccpaensssee s : - N ~. .
L AL DI RPN T RSB 17 3200.... o ..,20°82 | 8,600 total June. | statement, ;
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fall (thirty-five hundredths of an inch) thres days, but the rest

Week ending Mar. 29, 188 |i Week ending Mar. 80, 1877
Receipts. |Shipments.| Stock. | Receipts.[Shipments.|Stock. | 0f the week has been fair and cool. The thermometer has aver-
: : aged C3, the highest point baving been 83 and the lowest 47. -

A b Ga-‘ ------ 1-;83 . ;’gg 13-‘2#2’ 1g4°g ’~§§§ ’g'%g Nashville, Tennessee.—1It has rained hera on two days, the rain-
con. G est. 400 1000 | 538 211 699 | 4.23; | fall reaching one inch and sixteen hundredths, The thermometer

Montgomery, Ala . 911 2,304 | *7.279 106 8:3| 8519 [ has averaged 58, the highest being 70 and the lowest 46. #
o Al i s s Gggg 1333 4‘;”%} Qé‘l‘i 2%% sg'ggg Memphis, Tennessee.—Rain has fallen on three days, with a
Nuhgﬂlo, Tenn... 899 1,431 | 2,762 "192 "643 | 5055 | rainfall of ninety hundredths of an inch, and the rest of the week
S has been cloudy. Farmers are ploughing and planting corn
Total, old ports | 11541 2,746 | V7,253 4,133. 7,600 | 86,742 | vigorcusly. Average thermometer 62, highest 80 and lowest 47.
Dallas, Texar.. .. . 630 348 | 2.358 41 - aso| Mobile, Alabama.—We have had a severe rain one day pf the
Jefferson, Tex...... 471 4°9 | 2331 306 156 | 2.650 | week, but the remaining six days have been pleasant. The
Shreveport,La... .. 1,592 1,818 | 3,819 1.070 1,208 | £,700 | thermometer has averaged 67, the highest having been 83 and
&ﬁm, l{‘ll!:!-.--:: o,;-l ; 3.% %gs l-t;? l,m 3,;33 the lowest 50. The rainfa}l has been one and e‘ighty-thrge hun

Eufauls, Als ....... 250 459 | 1,945 93 207 | 1,861 | dredths inches.
Grifiin, Ga...... 87 157 | 636 10 | 40| 869 | Montgomery, Alabama.—It has rained steadily one day, the
ﬂ%{*ﬂ -------- ggf }aggg ?‘325 232 ‘l’gg 2,% rainfall reaching one and twelve hundredths inches, but the rest
mf(’,m'ﬁ_‘é:::::: 488 ‘436 | 443 121 71| 630 | of the week has baen pleasant. The rain has been beneficial.
Bt. In;i:‘ Mo.... 5,313 7,704 | 24,723 1,381 8,470 | 28,762 | Planting is making splendid progress. Average thermometer
O....... 4,7 4,215 | 0,811 1,223 1,595 |'11,831 | 65, highest 83 and lowest 45.
Total, new ports| 17,744 | 21,594 | 54542 || 6,397 o,7:2 | 62.457 | Seima, Alabama.—It has rained here on one day this week, an
— |—= unusually severe storm.

Total, all....... 29,285 44,740 (131,593 || 10,530 17,372 151,199 Madison, Florida.—We have had rain on one day, with a rain-

* Actual count to-day (Fciday.) fall of two and twelve huundredths inches. The thermometer
The above totals show that the old interior stocks have | has ranged from 60 to 76, averaging 63. Planting is about com-

deoreased during the week 10,603 bales, and are to-night 11,489
bales less than at the same period last year. The receipte at the
same towns have been 7,408 bales more than the same week last

year. .
RECEIPTS FROM THE PLANTATIONS.—Refer.ing to our remarks

in a previous issusfor an explanatin of this table, we now"

bring the figures dowa one week later, closing to night :
RECEIPTS FROM PLANTATIONS. -

pleted in this neighborhood.

Macon, Georgia.—Telegram not received.

Atlanta, Georgia.—\We have had one shower during the week,
with a rainfall of twenty-two hundredths of an inch. The ther-
mometer has averaged 66.the hizhest being 75 and the lowest 46.

Columbus, Georgia.—It has rained severely one day this week,
the rainfall reaching one inch and ten hundredths. The ther:
mometer has averaged 70.

Savannah, Georgia.—Rain has fallen on one day, but the bal-
ance of the week has been pleasant. Average thermometer 65,

Week  |Receiptsat the Ports.|Stock at Inter'r Ports||Rec’ptsfrom Plant'ne gigh‘fstdsﬁ an;l lovyesi}:x +8. The rainfall has been twenty-eight -
el | gy - undredths of an inch.

ending— | 1876. | 1677 | 178, || 1876, | 1877. | 1818. | 1876, | 1877 | 1698 | ™ Augusta, Georgia.—The weather during the week; excepting a
Feb.  2...|181,379]133,374/159;1861/210,662|182,240(244,494 136,876/125,532/161,667 | light ruin on one day, has been clear aud pleanant, the ther-

- 9...(118,582/140,006/187,138/|210,858|179,266|240,703| |118,775{137,03%133,852 | mometer averaging 67, and ranging from 45 to 85. The rainfall

«  18,..[110,576(120,720|120,090| 202,447 |174,977/283,103|102,165]116,431[112,485 | is two hundredths of an in h. ,

“ 93 109,676| 88,068/107,670//198,568(173,478|226,685(105,792| 86,56¢(101,252 | Charleston, South Carolina.—We have had showers on ore
March 2...| 86,215] 68,615 94,349}(1¢5,596(173.178(210,985|| 83,248 68,315 78,599 | day of the week, the rainfall aggregating one inch and forty-five

o 9...| 78,350 50,742| 90 947|194.163(169,291/192,465/| 77,249| 46,855| 72,4:7 | hundredths. The thetmometer has ranged from 51 to 83, aver-

“ 167..| 65,441 44,537| £2,264{177,351{165,747/169,626! | 48,32:| 40,993/ 57,435 | agirg 63. o . '

s <31 62,933) 32,356| 75,723|163,280(158,041(146,653!| 48,862) 24,650| 32,740 The following statement we have also received by telegraphb,

“ 80, .| 59,912| 33,897 €5,470((145,001{151,199(181,705'[ 41,633] 23,555| 50,612 showi::g the height of the riversat the points named at 3 o’clock

Total.... [823,094718,8%5932,837]|...ee--[.ovveo. +eeren[762,930,669,042,622,619 gi“r‘i';:g- We give luf e&r’ s figures (Mar. 29, 1877) for com-

' ~Mar. 28, "18.—  ~Mar. 29, 71—

3 & The interior stocks January 25 were, for 1876, 215,165 bales; for 1877, :

195,082 bales; for 1878, 242,013 balee. , T ’ New Orlears..Below high-water mark. ... '"Feeg. lm‘!}l . O h-lfn.

¢ This statement shows us that although the receipts at the ports | Memphis......Above low-water mnr; ........ 2 0 23 9
the past week were 65,470 bales, the actuil from plantations 5‘;:;?},‘0‘}-,;;_;ﬁm }3:;:?;:%:: ',ﬁ::k:::::::: 23 1% }2 : 3
were only 50,612 bales, the balance being drawn from stocks at | Vicksburg....Above low-water mark........ a1 Y &2 8

New Orleans reported below hign-water mark of 1871 until
Sept. 9, 1874, when the zeio of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEM ENT.— :
A comparison of the port movement by weeks is not accurate, o
as the weeks in different years do not end on the same day of the
month, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at

each port each day of the week ending to-night. )
PORT RECEIPTS FROM SATURDAY, MARCH 23.°78, TO FRIDAY, MARCH 29, '78.

the icterior ports. Last year the receipts from the plantatons
for the rame week were 23,553, and for 1876 they were 41,633

bales.

WEATHER REPORTS BY TELEGRAPH.—The past week has
been almost everywhere very favorable for farming purposes.
Planting has made excellent progress. The season has thus far
been an early one, and vegetation is well advanced. On this
account much fear of frost is felt. ‘

Galveston, Texas—The weather has been warm and dry all the
week. Planting in this neighborhoo1 is about completed, and in
lower Texas early plantings are nearly ready to chop to a stand.
Corn is growing ravidly. The season is very early. Average
thermometer 69, Lighest 78 and lowest 60.

Indianola, Texas.—It has been warm and dry all the week, the
thermometer ranging from 58 to 87, and averaging 72. Planting
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averaged 74, the extreme rinze having been G7 to 83.

New Orleans, Louisiana.—It has rained on one day this week,| The movement each month since September 1 has been as

i ? .
fis 4, . . « o _® 3 e % P
i;"“ii i;:b:ut completed in this vicinity, with a promising start for all New 1 qal- wil- . 2
i P8 . . ¢t | Or- | Mo- |Char-|Savan-| ves- | Nor- |ming-| All | Tota .
-§_3 1 Corsicana, Texas.—We have had rain on one day, a rainfall of DV:Z:; lea:m bu‘; lestonl wah. | ton. d folk. | tom. lothers L
e eighty-e'ght hundredths of an inch, which did good. Planting - (e —= : = s ;
il is making good progress. The thermometer has averaged 67, the ) Saturdsy..... sb| 1,219] 496 1662] 67 1,312] 250] 8,427 9,800
et highest being 87 and ihe lowest 50. : dav.. smal 176l srol 2003 1188l oi| - 111] 2.210] 13,681
t , D.Dallas, Tezas.—It rained h re on one day during the week, a i e ’ ! 1 - - ,’-
e welcome shower. Some sections westward are needing rain, | Tuesday ....| 8,054 &4l 56 1,316] 671} 1,194)  60f. 8,34 | 15,793
e Klmt,mg iy maklngtgoogsprﬁgrgss-.t 8$he Sﬁmz Opens very Oar})t Wednesday..| 5,218] 93| 8%4] 1,088] 307 1.414f 238 25100 11,823 - .f -
4 b verage thermometer, 06 ; highest 87, and lowest 49. e rain- . . . v R s BN
1 fall has been thirty-five hurdredths of an inch. - Thursday 500 180), A0 1203 -S6R L000]  -9E] A604 ALE
[ Brenham, Texas.—We have had a shower on one day, the { Friday.......| 2,821] 83¢| 831} 73s| ~140] 1,145[ 165 2,164 7,556
¢ rainfall reaching twenty hundredths of an inch. Planting is _ p o o - 5 '
;; : progressing and all crops are doing well. The thermometer has Total.......122,016) 5,316 2"61. 8,23 4,136 6,876 943 15,50 _65’470
|8

the rainfall rcaching thirty-five hundredths of an inch. The | follows: :
thermometer has averaged 67. )
- Shreveport, Louisiana.—The weather during the week has Monthi Year beginning Seplember 1.
been very favorable. The season is well advanced, and vegeta- Resel t&y '
: tion looks promising and is gr .wing fast. Soma cutton Las bee: # 1877. 1876. 1875. 1874, 1878. | 1872
< planted, and planting will be general next week. Fruit will be - Y
‘8 lentiful if no frost occurs. Average thermometer 71, highest | September..... 93,491 | 236,863 | 169,077 | 134376 | 115,255 | 184,744
E 'g'l and lowest 55. We have had a rainfall of eighty-eight hun. | October........| 518,633 | 6752360 | 610,816 | 536863 | 855,328 | 444,008
: dreths of an inch. . November.....| 82,493 | 901,302 | 740,116 | 676,205 | 576,103 | 530,153
Vicksburg, Mississippi.—The thermometer has ranged from 52 | December..... | 900,119 | 787,769 | 821,177 | 750,086 | 811,663 | 524,975
to 85 during the week, averaging 68. It has raiued on one day | January........ -689,610 | 500,630 | 637,067 | 444,052 | 702,168 | 669,430
th%d rainfall rit}.ching seven%—bne hunillredths of aninch. - February ... i2,054 | 449,686 | 470,801 | 833,324 | 432,633 | 463,552 s
" Oolumbus, Mississippi.—We have had a rainfall during this | o, ‘ 5 51 1205 | 2,715.8:7 ¥
week of three inches and eighty-nine hundredths. s §2§:&£§: %‘f ‘tfeﬁf 11’,%3 3’5‘?1’6’5 3’“7’55_4‘ 2’934’051 3'043’% 2’7 .
receipts Feb. 28........] 8795 | 850 83'9) 7999 | 7438

Little Rock, Arkansas—It has been cloudy, with alight rain-

o for FRASER
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This statement shows that up to March 1 the receipts at the
~ ports this ‘year were 9,645 bales more than in 1876 and 103,746
bales more than at the same time in 1875. By adding to the
above totals to March 1 the daily receipts since.that timse,
we shall be able to reach an exact comparison of the movement
for the different years.

1877-73. | 1876-77. | 1875-76. | 1874-75. | 1878-74 | 1872-73.
Tot. last of Feb.| 3,561,300 | 3,551,655 | 3,457,554 | 2,934,051 | 3,043,205 | 2,71%,857
Receipts Mar. 1| 17,754 6,325 7,842 8,908 | 8. 9,343
Reeeipts Mar. 2 9,863 9,782 12,5'8 10,947 26,819 S.
Receipts Mar. 8 8. 4,567 13,817 14,773 12,8(2 14,998
Receipts Mar. 4| 32,985 S. 10.411 10,928 18,913 17,480
Receipts Mar. 5| 17,175 8,581 | 8. 10,617 10,479 12,246
Receipts Mar. 6 9,746 6,678 19,134 8,240 14,637 10,621
Receipts Mar, 7 8,3:8 8,722 15,922 S. |7 11,995 16.263
Receipts Mar. 8{ 12,300 6,561 15,674 15,631 S. 12,209
Receipts Mar. 9 8,728 16,228 6,387 12,118 19.8x4 8.
Receipts Mar. 10; -~ 8. 8,473 10,354 9,47 10,817 13,739
Receipts Mar. 11| 19,179 | - 8. 8,451 1235 15,914 | 15,860
Receipts Mar. 12/ 11,487 8,391 S. 9,263 12,002 7.269

< Receipts Mar. 18| 14,234 8,017 17,597 7,885 11,112 13,198

Receipts Mar. 14| = 13,992 6,758 11,286 S. 10,571 19,768
Receipts Mar. 15| 14,644 7,692 11,015 14,581 S. 12,637
Receipts Mar. 16| 11,210 6,341 6,572 5923 | 16,3 8.
Receipts Mar, 17 S. 4,227 9,528 7,439 9.721 20,336
Receip's Mar. 18| 18,579 S. 10.121 7,939 10,008 | . 9,438
Receipts Mar. 19| 16,411 7,229 S. 8,265 | 12,623 8,220
Receipts Mar.20] 10,397 5,378 12,539 5,273 9,222 14,204
‘Receipts Mar 21 11,024 7,584 7,913 8. 8,804 9,270
_. Receipts Mar. 22 8,072 4,982 13.036 11,312 S. 7.955
Receipts Mar. 23 9,800 5,943 10,312 8,21 18,011 S.
Receipts Mar. 24 S. 5,836 9,875 | - 7,436 8,164 13,568
Receipts Mar. 25, 12,631 S. 10,49 7,696 11,876 8,888
Receipts Mar. 26/ 15,793 7,428 S. i 8,884 8, 2 9,867
Receipts Mar. 27 11,323 | . 6,145 1,803 6,251 9713 5,910
Receipts Mar. 28 7.317 4,682 6,317 8. 10,124 9,501
Receipts Mar. 29 7,556 1,581 8,722 11,176 S. 6,660
Total Mar. 29...} 3,893,458 | 3,723,730 | 8,735,832 | 3,173,642 | 8,352,160 | 8.017,045

Per it. of tofal perbreceipts| 9226 | 8914 | 9075 | 8312 | &2 63

This statement shows that the receipts since Sept. 1 up to
to-night are now 167,719 bales more than they were to the same
day of the month in 1877, and 157,57 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipta which had been
received March 29 in each of the years named. *

InpIA CoTTON SUPPLY FoR 1878.—In remarking last January

- with regard to the total India exports in 1878, we gave some

facts and raised some questions as to the supply to be expected
from the ports other than Bombay. This week we have received
from Messra. Wal'ace & Co., of \Bombay, their report underldate
of February 25, in wbich they farnish very useful data for

estimating the to al production of these other ports. They still’

ho!d to their opirion that the Bombay shipments in 1878 are not
likely to exc:ed the shipments at that port in 1877 by any con-
siderable amount. From the Madras side, their advic:s lead
them to expect about 100,000 bales this year; from Coconada,
from 30,00) to 35,000 bales; from Tinnev lly(Tuticorin), 70,000
bales; from Calcutta and Rango n, probably a small fallicg off
from last year. Using these estimates, and our figures for pre-
vious years as given in our “ Cotton from Seed to Loom,” we
have prepared the following statement as to the total probable

outturn: ’
EXPORTS FROM INDIA TO EUROPE.

PORTS. | - 1873. 1874. 1875. 1816. 1877 | 1838

Actnal, | Actual. | Actual. | Aciunal. | Actual.|E:t'mat’d

Bombay ........ 958.811 | 1,248,411 | 1,265,769 | 985,01 | 840,1¢9 |  8:0,000
Kurrachee. . ... 9,300 598 17 477 9,582 | 14,481 . 13.000
Carwar .... .... 19,1e7 18,958 33,692 6,410 | None. Nonue.
Madras ... ... 117,8:7 | 117618 | 1:3,695 | 125905 | 2,904 100.00
Coconada. ...... 21,950 | £52 86 39,200 £9,070 | 15,14 35,000
- Taticorin. ..... 68,724 92763 | 48,0383 61,385 | 18 467 7,000
Calcutta .. . 115,808 | 10,780 | 51,435 18,464 | 56,257 40 007
Rangoon. ......[ 19,688 10,473 | 2073 | 5,194 | 22,035 20,020-
1,581,225 | 1,534,833 | 1,6:0.542 | 1,224 851 | 969,437 | 1,'80,000

These figures would show an export to Europe for all of India
during 1878 of 160,000 bales in exc:ss of last year. We have
however, taken in each case the higher estimate, so that this
statement may be considered as representing the extremse pro-
daction according to these advices.

BoMBAY.SHIPMENTS.—According to ourcable despatch received
to-day,there have been 17,000 bales shipped from Bombay to Great
Britain: the past week and 7,000 bales to the Continent: while
the receipts at Bombay dnring this week -have been 40 000 bales.
The inovement gince the 1st of Januaryis as follows. These are

- the figures of W. Nicol & Co., of Bombsy, and sre brought |
‘ down to Thursdsy, March 23: ‘

hipm'ts this week— ~—S te since Jan, 1.~ —

St ek~ Shmong o Jni 1~ el

Britain. tinent. Total. Britaln,. tinent. = Total, week. Jan. 1,
1818 ... 17,000 . 7,000 24000 = 113,000 151000 29,000 40,000 - 408,608
1877.... 8160~ 200J0 51,000 151,000 117,000~ 263,000 632,000 $94,000
S16 ... 21,000 4,00 95,00) 138,000 83,000 =217.0,0 54300 347,500

From the foregoing 1t would appear that, compared with last

year, there has been a decrease of 27,000 bales in the week’s ship- .
ments from Bombay to Europe, and that the total movement
since January 1 shows an increase in shipments of 1,000 bales,
coupared witn the corresponding period of 1877.

GUNNY [Bags, BacaiNg, &c.—Bigging has not movel to

| any extent, and we do not bear of any large transactions. The

demand is only for small jobbing parcels, which are being held
at 93@9%c. for light weight, and 104c. for standard quality, though
a shade less would beaccepted. Butts have been in some demand,
but no round parcels have been taken,the general inquiry being for
small lots. The arrivals for the month foot up about 85,000 bales
and the .deliveries about 23,000 bales. The stock now on hand
here and in Boston 21,000 bales. The sales for the month have
been 3,500 bales on spot at 23@38c¢. currency, and 5,000 bales to
arrive at 23@2j§c. gold. The market closes quiet but steady, with
2%c. the asking figure.

Bxports ot Cotton(bales) from New York since Sﬂn.l. 1 81!

States the past week, as per lafest mail returns, have reached
113,076 bales. So faras the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

include the manifests of all vessels cleired up to Wednesdsy
night of this week. - - Total bales.

New Yorg—To Liverpool, per steamers Copernicans, 1371  England,
1,110 ... Nevada, 1,880....China, 123....Britannic, 1,471... per
ships Royal Alexandra, 3.3n.. Levl G. Bargess. 990 ...Bengal,
2.515 . perbsrkAlbins. W00 s sseseannssen TSI | L |
To Bremen, per steamer Weser, 22 ... . ee se.e 228
NEw OrrLEANsS—To Liverpool, per Steamers Ymrac-Bst 5030 .. Mem-
phis, 4,874 ...per ehips Caledonia, 4,325... .Glad T dmgs 3.964... 19,192
To Co;k , per ship Paul Boyton, 4, 201... per bark Ade.ia Cerleton, 8,313
'I‘o anre, per shlps “Thomas Lord. 4 817.... Hsrmonides, 5788 ..., 10,610
Tci( Bxiclsmen,gggr ghip John Rutherford, 8 774....per bark Thomss
e ller, 8,

121 Sea Isl nd... Mindet, 1,504 Upland and 82 Sea Island.... eees - 8,789

To Keval, Russia, per steamer Redewater, 4,035 Upland............ 4,083
To a port in Spaia, per brigs Mercedea, 218 Upland... Alfredo, 9t4
Upland ......... ... 1,342

SAvANNAH—TO leerponl per ships c. Hazeltlne, 2.921 Up'ana. ...
Lady Dufferin, 3,072 Upland and 8§88 Sea I-land....Kendrick Fish,
per bark Tiksma, 2,585 Upland and 35 Ses Islsnd. n,ua

. 4,402 Upland.
To Bremen, per bsrk Mercar, 2,053 Upland. ..... .c.cevieencens ooe 3083
-To Reval, Russia, per bark Jupiter, 2,°82 Upland..... sesvasasreecs B30
Texas—To Lherpool. per bark Herbert, 5.600  ..... R X1 1]
WiLMineToN—T0 Liverpool, per schr. E 8. Powell, 2,087...... .... 2,(87
BavLTiMmore—To Liverpcol, per steamer Wesl: Ir.disn, 20....per bark
Naria Catherina, 400 ............

To B:emen, per steamer Ohio, 1, 125 3 per shlp El hlnstone. 5. 1,175

The particulars of these slnpments, arranged in our usual form,
are as follows:

Pori,

Liver- Bre- Cren-  in
. Cork. Havre. men. Reva!. stadt. Spain. Genoa. Total.
New York.13,128  .... W ... w 13,854
N. Orlean».19,193 6,313 10,610 17,729  6.89) 4,402 .... .1,810 56,477
Mobile .... .... 2,840 .... ... eees 2,840

Charleston. ... ... 3739 .... 4033 ... 1242 .... 9016
Savannah..18.3%8 ... ... 2,052 2,330 ... ceer  eeer 17,503
Texas...... 5,000 - e o sees e 030
Baltimore.. 600  .... sewe. 13168 wess 1,7%

Ph‘.ladelp‘a 900 .... e

and 1,064 to Vera Cruz.

carrying cotton from United States porte, etc.:

) WEEK ENDING tal Same
0
SXPORTED TO
; to |prevus
v Mar, Mar. | Mar, Mar.
6. 13, . | g7, | date. | year.
Liverpool.............. ees.| 15,518 7,588 | 12,667 | 13,128 | 243,527 | 243,745
Other British Portl ..... veis 32 200 ees sass 1,817 7,394
Total to Gt, Brltaln 15,55) 7,783 | 13,667 | 13,128 {45314} 51,139
............... Ly 311 PIT . 200 Sedn 4.£07 5,465
Otherrrenchports 115 ...
Total French.........| &1 | ... | 10| ....| 22| 5465
Bremen and Hanover...... 400 %9 934 236 | 14,863 9,648
Hamburg.............. 431 o 4,454 2,226
Othsrports.... ............ I . cens eeee | 10,182 1,588
Total to N. Europe. 831 573 934 226 | 29,440 18,460
ml Oporto&Glbrslmr&c - S
...... cen envseee] 2,803 2,893 200
Total Spaln, &c......[ 2,888 | ... | ....| ...| 2:98 200
Grand Total..... ..l 12,150 8.367 ( 18,701 ( 13,354 | 281,913 270,264

SHIPPING NEWS.—The exports of cotton from the United

‘THE CHRONICLE, last Friday. With regard to New York, we .

To Revel, per ship L. B. Gllchrest,5 200... per r bark Progress, .,690. 6.890

'l‘oCronstadt rshl Prerident, 4,403............. cEsEEas ShES

To Genoa. per barks Domeni :o, 2:3... St. Anra, 1 037 P PP 1 810 .
MosBiLe—To Cork or Falmonth, per bark Lois, 2,84).... ... ...c....
CHARLE2TON—To Havre. per barks Harriet F. Hussey. 2 '8! Up’snd and

BosToN—To l.iverpaol, per steamers Iherian, 2,7.1... Victoria, 1411 . 4,122
PHILADELPHIA—TO Lwerpool per steamer Sarmatian, 90 cieeennnnn.. . 900

POMAL .. eeeeeee vonene eeensesnnns conernnnnn mseecensennsasnse ose 11BIT6

BoStOR ... 4133 ... e e e e i e
900

Total...53,133 9,133 14519 11,213 13,235 4,102 1,343 1,310 113,076 o
Included in the above totals are, from New Orlean' 1,382 bales to Rotterdam :

B,
Wil'mg'tu. 2087 sels  enEes — 2,057

Below we give all news received to date of dlusters to vessel& I |
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Aara Soria. str. (Br.), Beggs, New Orleans for Liverpoo!, drawing 20 feet of
water forward and 22 feet aft grounded on the bar at Port Eads March
24th; she floated and sailed March 25th,

GsLAED, str. (Br.), Rutter, from New Orleans for Antwerp. which put into
%t. lilc;l;.aels in distress, repaired and sailed; arrived at destination

arc »

JAuEs W. GAFPF, str., Wise, sunk seven miles above Cannelton, on the Ken-

* tucky side, Frevioua to March 22. Water six feet over her main deck.
The Champion left last night with the barge Silver Dollar in tow to re-
ceive the Gaft’s cargo. A diver algo left for the Gaff, and will arrive at
the wreck to-night. The Gaff was built at Cincinnati and completed in

_June, 1376, built with a fuall length cabin, and ranked first-class. She
had a big trip of freight, the loss on which is doubtless covered by io-
surance, The dispaich received amnouncing the sinking of the Gaff
was dated at Owensboro. some sixty miles below Cannelion, and Cap-
tain Wise sought the earlicst opportunity of reaching a tclegraph sta-
tion by taking passage on the first passing packet. Her cotten, for
Cincinnati, was consigned as fo!lows: Cincinnati Transfer Company,

» 1,154 hales ; order, 135 bales; Putnam, Hooker & Co., 42 bales ; Robert
Meore & Co., 20 bales.

Rrra, str. (Span.), at Liverpool, March 6, from New Orleans, was in collision
March 6, near Queen's Dock, with the ship Contest, from Savannah, and

) had bowsprit carried away, etc.

WiscoNSIN, str. (Br.), Forsy:h, from New York via Queenstowa for Liverpool,
arrived off Holyheai March 23, apparently disabled.

CoMMERCE, ship (Br.), Nickerson, at Havre, March 8, from New Orleans, col-
lided at the former port on March 6, in the Eure Dock, with the bark
Florence Treat. Damage, if any, to the Comumerce not stated.

~CoxTEST, ship (Br.), James, at Liverpool March 5, from Savannah, collided
near Queen’s Dock on March 6 with steamer Rita (Span.), from New Or-
leans, Damage to Contest, if any, no? stated. '

MignIricENRT, ehip (Br.), for Liverpool, caught fire at Savannah March 24,
which was extinguished with slight damage. She wou!d proceed to sca
without delay. The M. had on board about 4,000 bales, and was com-
gl'eting her at Venus Point. Theoriginof thefire is net definitely

1own, but it is supposed was either caused by a spark from the galley

or was the act of an incendiary. Fortunately, earl{ discovery and
_- prompt action prevented any gerious loss. There was insurance on the
cotton, but none on the vessel. )

N. & E. GARDNER, ship (Br.), from Galveston for Liverpoo!, before reported
abandoned, bad on board 5,008 bales of cotton, not 1,593 as misprinted.
She had been rebuilt in 1817, and was insured in Yarmouth, N. 8., for

$34,000. .

LARa, bark (Br.), Fulton, from Savannah for Amsterdam, remained at St.

. Thomas. March 10, repairing.

Maeere MILLER. bark (Br ), Cook, at Liverpeol March 5, from Galve:ton, in
dﬂcllxllng at former port collided with the pier-head, and sustained
slight damage.

The captain of the steamer Sirassburg, from Bremen. which arrived at this

- port on the 23d instant, reports that en March 15, while in latitude 47
" deg. 44 min, and longitude 29 deg. 28 mian., he fell in with a ship en fire.
The ship. which was seven miles distant when first scen was aban-
doned. The following is from the steamship’s log: The ship, appar-
ently an American three-master (if full-rigged ship or bark we could not
ascertain, becauze the mizzen-mast was gone), was painted black, had a
hurricaue deck and deck-houses abaft fore and main-mas*, a masculine
figare-head in runniog position, yellow masts and spars and white-
painted blocks. She was burning foreward and aft, was free of fire be-
tween fore and mainmast, and had all equare #ail3, except miin-sail and
foretopgallant sail, set. The cargo was very lizely a compressed one
g)erhaps cotton), necause the fire did not flare at all, but always kept

ose over the deck.

LIVERPOOL, March 29—5.00 P.M.—By CABLE FROM LIVER-
POOL.—Estimated sales of the day were 7,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
5,900 bales ware American. The weekly movement is given as

follows :
o March 8. March 15. March 22, Mar. 29.

- 8ales of the week.... ......bales. £3,000 46,000 46,000 43,000
Forwarded...... ...,..cc..ec..e. 13,000 10,000 11,000 11,000
Sales American.................. . 50,000 33,000 35,000 34,000
of which exporteratook........ 5,000 2,000 3,000 3,00C
of which epeculators took...... 4,000 2.020 2,000 2,000
Total etock.....cccecvvr - vvuee. .. 693,000 704,000 730,000 736,000
of which American............. 504,000 528,000 562,000 556,000
Total import of the week.... ... 173,000 96,000 86,000 61,00¢
of which American..... ...... . 56,000 61,000 82,000 - 35,000
Actual export........... . 5,000 3,000 8,000 6,00¢
Amount afloat....... ceeeee 332,000 205,000 297.000 342,000
- of which American............. 260,080 244,000 217,000 256,000

; } The tdnowinz table will show the daily cloélng prices of cotton for the week®
i 8pot. S8atar., Mon. Taes, Wed. Thurs. Fri.

- Mid. Upl'ds... ..@6 .@8 ..@6 ..@5 5-16  ..@55-18 ..@57
Mid. OrP’ns... ..@6% .. ..@84 ..%6 3-16 %g 3-16 .».%G}é

Futures.
These sales are on the basis of Uplands, Low Middling ciause, unless other-
wise stated. ;

SATURDAY. .
Mar.-Apr. delivery, 5 29-32d. Mar. delivery, 5 15-16d.
Apr.-May delivery, 5 15-16d. Mar.-Apr. delivery, 5 15-1dd.
ay-June delivery, 6d. . | Apr.-May Jelivery, 5 81-32d.
June-July delivery, 6 1-324. l June-July delivery, Uplunds, good
July-Aug. delivery, 6 1-16d. ord. ciause, sail, 6§ 1-16d@1-32,
MONDAY. ‘

Mar.-Apr. delivery, 5 15-16d. -
Mar. delivery, 5 13-16d.

Sept.-Oct. delivery, 6 5-32d.
Nov.-Dec. delivery, 62¢d.

Apr.-May delivery, 5 15-16d.
May-June delivery, 6d.
e July-Aug. delivery, 6 1-16d.
foR® |- Mar.-April shipment, sail, 6 1-32d.

B8 June-July delivery, 6 1-32d.

: TUESBAY.

July-Aug. delivery, 6 1-323.
Mar. delijvery, 5 29-32d.
Mar.~-Apr. shipm’t, sail, 6d.
WEDNESDAY.

June-July delivery, 6d.

Feb. shipment, sall, 5 13-16d.
Apr.-May shipment, gail, 6d.
Apr.-May delivery, 5%d.

THURSDAY. )

: Mar. delivery, 5%d. ’
Apr.-May delive?‘y, 5%d.
Aug.-Sept. delivery, 6 1-22d.

Apr.-May delivery, 5 15-15d.
. May-June delivery, 5 31-32d.
June-July delivery, 6d.

- -Mar, delivery, 5%d.

.~ Mar.~Apr. deiivery, 5%d.

.. - Apr.-May delivery, 5 29-82d.
" Msy-June delivery, 5 15-16d.
Aug.-Sept. delivery, 6 1-16d.

' May-Junedelivery, 5 15-16d.
June-July delivery, 5 31-32d.
~July-Aug. delivery, 6d.

Nov.-Dec. delivery, 6 1-16d. Mar.-Apr. delivery, 5%d.
- Feb. shipment, sail, 5 15-16d. B ¥ ."
i : FRIDAY,
‘Mar, delivery, 5 13-16d. Mar.-Apr. shipment, sail, §%d.
. Apr.-May delivery, 5 13-16d. Apr.- :{ delivery, 5 25-324.
© . May-June delivery, 5% @27-32d. June-July delivery, 5%d.

: June-July delivery, 5 £9-32d.
" July-Ang. delivery, 5 15-16d.
B Aug.-Sept. delivery, b 81-32d.

Ao ey, S,
ug.-Sept. delivery, J-10d.
Nov.-Dec. delivery,' 6d.

bt for FRASER *

Cotton freighta the past week have been as tollows :
~— -Liverpool.——— ~—Havre.~— —~Bremen.~— ~Hamburg—

Steam. 8ail, Steam. 8ajl. Steam. 8ail.  Steam. -8ail,

d. - €. & e e & ¢

Baturday. 7-33@% 7-33@3 comp. ¥ cp. —@3% 11-16 cp. ¥ ¥ comp. —
Monday.. 328X 7-32@X comp. X cp.- —@%: 11-16 ¢p. 3% 3 comp, —:
Tuesday. 7-32@X 7-3!@X comp. ¥ cp. —@3¥% - 11-16 cp. 3 comp. —
Wed'day. 7-32@K -32@X comp. ¥ cp. '—@%¥% 11-16 cp. - X comp. —
Thur’dy.. 7-32@% T-S2@X ¢ mp. ¥ cp.. —D¥  11-16 cp X ;é ‘comp, —
X comp. —

friday... 7-32@% 7-3(@X comp, ¥ cp. —@¥ 11-16 cp.

BREADSTUFFS.

t .. Frmav. P. M., March 29, 1§78,

The flour market has been active duricg most of the past
week, and prices of low grades and common shipping extras
have slightly improved. The medium and bstter grades were
depressed by free offerings, especially of brands from winter
wheat, but these became steadier. Large lines of common extras
were taken for Great Britain at $4 85@5 00, but yesterday $4 95
was an inside figure for anything desirabie. Rye flour and corn
meal are rather firmer. To-day, flour was desrer, and lines of
exira State sold at $5 and upward. -

The wheat market has been active and prices show an irregular
improvemsnt: The better grades of wiuter wheat (amber and
white) have improved most, being taken quite freely for the

bushels, including No. 2 spring at $1 25@1 27—the higher figure
for Milwaukee, $131@! 33 for No. 1 spring, $1 33@1 34 for
No. 2 red and amber winter, $1 36@1 39 for No.1 do., and $1 41
@1 45 for prime to choice white. Receipts at the Western mar-
kets are somewhat reduced. _
The Spring wheat is yet to be sown, or, at best, that ‘work has
been hardly finished. To-day, the market was excited and buoyant .
Choice white brouzht $1 46@1 47; No. 2 Milwaukse, $1 29@1 80;
No. 1 Spring, $1 35; No. 3do., $1 22@1 22} and for future delivery,
No. 2 red winter for Apri', $1 36%, and MNo. 2 Spring for April,

$1 27@1 28. . e

Western or Southern, have been well ¢upported by a relatively
small supply, though not much wanted. The receipts of West-
ern have been mainly of the lower grades, and yesterday steamer
mixed sold at 52c., and No. 3 at 474@48c., the forming shoéving
a decline of 14c. and the latter 3c. The speculation in futures
was very slow throughout the week, and yesterday the prices for
the next three months scarcely varied from spot figures. Receipts
at all points continue liberal for the season. To-day, the market

was better; No. 3 mixed, 48@49c¢., steamer do. 534@51c, and No. 2,
533@356¢., with sales of futures, including steamer mixed at 53@
33%c. for April and No. 2 at 553@56¢. for May and June. °

Rye has continued-active for export to the continent at 72¢c. for
No. 2 Western, and 77c. for No. 1 State and Canada in bond; and
yesterday No. 1 State sold at 78c. for the last half of April.
To-day, there were large rales at a furtker advance ; No. 2 West-
ern for spot and to arrive, 73c.; No. 1 State, 79c. ,

Barley has been in demand. Export samples are scarce. West
ern feeding sold at 474@48c. Domestic malting stock has a slow
sale, and this fact makes the market appear irregular. To-day,
six-rowed State sold at 70c. - .

Oats materially declined under a pressure to close out or reduce.
stocks in store. The reduction at the close of Wednesday’s busi-
ness was 1@2c. per bush. To-day, the market recovered part of
the late decline, No. 2 graded closing at 354c. for white, and 84}ec.
for mixed. '

The foliowing are closing quotations:

Yo. 2 qub’bl 38 002 4 00| Wheat-—-No.3 ?1“112;'

NO. Bicoosuasionaions . 2 h eat--No.3 spring,bush $1 203 1 23
Superfine State & West- No. 2 spring.. g ...... s) ‘18% 130
ern...... R .. 4402 490| No.1spring.......... 1391¢
Ixtra State, &c.......... 5008 5 15 Red Winter. ....., ... 1303 140
Western Spring Wheat ' Amber do.. .......... 1333 141
OXtr8B..ccccioviee vane 952 5 20| White....... S eeees 13802 147
do XX and XXX....... 5354 6 50| Corn—West'nmixed ... 47@ 66
dowinter X and XX.. 5 10@ 6 50, Yellow Western, old... ... @ ....
do Minnesota patents.. 6 00@2 8 00| BSouthern, yellow, new.. 54@ 59
City shipping extras..... 5103 6 00 | R¥€..0..ccemueeennnnann. . 299
City trade and family Oate—Mizxed........ .... 3@ 35
brands. ............ ... 6108 650| White ,..... ceesees oo S4B 39
Southern bakers®’and fa-’ Barley—~Canada West... §0@ 90
* mily brandas........... .- 5602 675 State, 2-rowed......... 883 65
Southern shipp;g extras,. 5203 5 50 l State, 4-rowed ......... 68@ 15
Rye flour, superfine...... 3 403 4 00| Barley Malt—State . ... 653 .S5
Cornmeal—Western, &c. 2 40@ 2 75| - Canadian...,........... 10@ 110
Corn meal—Br'wine, &c. 3 052 8 15 | Peas—Canada.bond&free 833 1 00

The movement in breadstuffs at this market has been as fol-

lows : _ ’
+eeeRECEIPTS AT Réw YORK,~——=-—EXPORTS FROM NEW YORK,=—e=

———1878,~——— Bame . 1878, ———— - 1877 ——=
Forthe  Since time - Forthe Since For the = Since

week., Jan, 1. 1877. week, Jan,1. week, Jan,l,

C.meal,**, 4434 42586  61.881 4,181 49,018 1,924 51,536
Wheat, bus. 744,316 10,559,642 496,915 710,481 9,013,880 82.356. 1,586,358
Corn,  ‘*. 695.306 4,671,775 8,672.835 440,556 4,012,032 528,538 4,209,194
Rye, . 80056 451,801 117857 58913 618,402 8,419 . 217.291

ment of Breadstuffs to the latest mail dates:

Continex}t. In the course of Wednesday and Thursday there
were sales on the spot and for early arrival of aboat 600,000

Indian corn has been irregular. " Prime dry samples, whether -

Flour, bbis. sg,on 1,003,170 604,792 - 48,503 628,222 20,87 = 287,801 -

(-] s
erl:ay. . - 69,738 1,642,499 - 779,894 111,276 1,019,016 25772 121,158
Oats....** . 208,760 1,439,047 1,453,145 1,475 58,996 797 84,598 .

The following tables show the Grain in‘sight and the move-
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- demand Was mostly of a hand-to-mouth character.
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'MARCH 23, 1878, FROM DEC. 31 TO MARCH 23, AND FROM
. . AUG. | TO MARCH 23

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING until a later period than usual. The finan

: cial condition of the
dry goods trade is considered sound, and as a rule both wholesale

and retail b a i it
Flonr, Wheat, -Comn, Osts, Barley, Rye. n ret:sl uyers are meeting their payments with commeniable
' ﬂ!)%bl]l:'a) (2(‘,‘?%’) ®6 Ther) (sglfﬂh') '(43‘}?') (56"3)“)' promptitade,
© At : s  1ba. e, 8. 8. 8. . .
Chlc‘: - L 82,3‘6 62,538 8‘8,798 229 076 18,507 89,854 DOMESTIC COT’PON GOODS.—The exports Ot domestlcs 1fl‘om
Milwaukee..... c.eis 31,670 128491 8000 22950 26,375 - 8,82 | this port for the week ended March 26 reached 1,334 packhges
Toledo...... .- 62 73,656 166,339 3220 . . . A ks
Detroit. ... %g!l}) ut;?,ggg : Igfg% 3,34‘7) 4,:028 132 | the more Important quantities of which were shipped as follows:
it dou .o 9 . ¢ - &9\ .- 3 3 D . . . . .
St Louts.... . W6 1B  sme nAne 1140 14,910 | Argentine Republic, 45 packages; Great Britain, 196; Brasil,
Peoris. .. ..:..c.... . 1,650 lgglsg RIS 37,70 8,600 20,950 | 185; Japan, 154; Mexico, 131; Antwerp, 77; United S:ates of
l?nlnth e R e L ¢3 % RS . es Colombia, 42; Caba, 35; Hsyt.i, 3[; British North Ameri
Totalk. ......... « 91,793 595912 1,5%8,711 419,418 69,585 84,716 H . | " &
Previousweek.....:. 120,973 314,774 1,333,532 349523 01817 0,138, Colonies, 25; Hamburg, 25, etc. Brown _ﬂheetingﬂ and drills
conosp'ngweek..;'g. gll,ggg gg.l':;ggg ;57,&3; g?g.g;lg ?fi‘g? ﬁggg were in steady demand and fairly active, aside from a few makes
= bl e . 9 ) 74¢ ~ £ ’ s . . H
Tot. Dec.31 to Mar.23.1,920,075 11,931,409 12,871,663 4,199,982 1,903,021 690,03 | ©f fine brown sheetings, such as Pepperell, Nashua R, etc., which
Same time 1877.... . 910,469 3,671,869 13,317.843 2,917,470 1,335,355 471.9:1 | were subjected to a slight reduction. Bleached shirtings con-
Bame time 1676......1,016,714 8,080,622 13,546,751 83,190,631 1,790,775 235641

Same time 1875...... 942,318 8,832,516 10,164,431 3,514,032 l:l;i7.773

Same time 1377, .. .3,564,161 33,064,851 52,067
Same time 1878......5,422,617 47,873,318 8§4.015,430 18,443,408 6,477,373 1,515,491

Same time 1875......3,432,116 44,270,720 29,393,023 15,440,839 5,064,976 1,007,002

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FROM DEC. 31 TO MARCH 23.

Flour, Wh-at, Corn Oats, Barley, Rye,
bbls. bush, bush, bush, bush.  bush.
Tot.Dec. 31 to Mar.28 1,340,571 5,393,662 9.103,160 2,532,088 1,083,866
S8ame time 1377. .... 818357 1,653,094 6,611,775 1,713,169 819.987
Same time 1876......1,184,066° 8.65%,516 9,286,274 2,200,270 742,942 1
Same time 1875...... 947,870 8,109,171 4,554,309 2,038,366 565,659 171,334

RAIL SHIPMENTS OF FLOUR .AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS.

. Flour. Wheat. Corn. Oats. Bariey. Rye.

. bbls. - bush. bush.. buash. bush. bush.
Week ending Mar. 23, 1873.. 81,102 497,750 1,032,552 208,217 41,107 51,248
Week ending Mar. 24, 1877.. 49,392 101,86¢ 384610 101,910 55,631 15,747
Week ending Mar, 26, 1876.. 80.039 238,925 535 520 118,351 39,034 12,217
Week ending Mar. 27, 1875.. 83,356 ' 363,763 435,101 278,041 27,016 13,315

'RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FGR THE
WEEK ENDED MAR. 23, 1878, AND FROM DEC. 31 TO MAR. 23,

_ Flour, Wheat, Corn, Oats, Bariey, Rye,

At— bbls.  bush. bash. bush. bush. bush,
New York. ......... 86,571  %65,178 592,206 231,361 61,050 112,314
Boston.............. 26,466 500 177,750 4,386 8.500
Portland. .... .. ... 5,600 145,000 1,500 5,500 10,500 -
_Montreal.......... . 11,876 794 1,100 1,200
Philadelphia........ 15410 70,500 520,900 71.400 11,650 2,320
Baltimore........... 19,806 101,100 725.100 10,000 eeee 1,000
New Orleane........ 17,008 3,385 324,236 17,24 cied ainsie
Tota)......o o . 182,637 1.111,357 2,312,192 835,971 82,90 115,614
Previous week....... 177,492 1,051,435 1,919,227 75,847 80,400 57,902
Oor. week "Ti........ 107,632, 28814 1,162,732 205,581 40,600 12,938
Dec. 2110 March 23. 939,418 15,042,817 21,178,827 5,028,057 1,682,016 627,804
Same time 1877......1,492,211 1,278,049 18,519,566 2,958,068 772,658 245.716
Same time 1875 .....2,009,437 4,:60,329 16,204,714 8,318,137 1,452,277 66,749
Same time 1875......1,785,809 3,809,955 13,180,580 2,423,934 557,415 49,529

THE VISIBLR SUPPLY OF WRAIN, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit by rail, March 23, 1878, was as

follows : Wheat, - Co Oats, Barley, Rye,
L bash. bngg’. bush. bush. bush,
In store at New York ........ 1,635,796 431,022 1,082.495 452,255 124.361
In store at Albany. .......... .800 - 38,700 195,800 228,300 109,502
In store at Buffalo............. 464,940 143,708 54,550 1142 16,793
[n store at Chicago and afloat. 1,508,107 910,614 382,924 539,035 165,826
In store at Milwankee........ 517,749 6,066 36,747 . 421,892 97,900
In store at Duluth ........... 94,832 ssEw Sese
In store at Toledo............ 256,000 251,000 - 123,000 eeer - 4,000
In store at Detroit.......... o 122,104 614 29,598 4384 . ....
Instore at Oswego* . ......... 462,000 140,000 25,000 275,000 8,50¢C
[u store at St. Louis. ..... eeee 113,881 460,225 23,214 32,754 43,493
In store at Boston.. ........... 30,446 177,612 109,241 12,307 3,434
In store at Toronto...... .... 505,152 ceeu 7833 174,414
In store at Montreal. -se ceee.. - 806,202 122,636 10,503 45,37 1,144
In store at Philadelphia*..... 150,000 372,000 - inds ceee
Instore at Peoria. ...... ceee-e 6,192 45,537 17,484 1,142 8,206
In store at Indianapolis.... .. 24,321 67,197 3,000 s 705
In store at Kansas City.. . .. 62,909 100,789 1,806 csee
In store at. Baltimore,.... .. " 868,178 1,073.130 4530 . o .
Rail shipments, week...... .. 497,750 1,032,652 208,217 41,107 51,248 |
Est. afloat in New York .... . 300,000 150,000 325,000 200,000 Suw

Total........occovs oiii. 1,568,449 5,728,162 2.539.350 2,383,133 630,153
- Mar. 16, 1878.................0" 8,051,079 5,630,532 2,616,624 2,892,392 621.633
Mar. 9,1878.................. 8.214,013 5,433,182 ,655,311 3,342,983 581,864
Mar. 218%8.......... . ....0. 8.643.363 5,331,819 2,845,722 2,172,578 629.096
Feb. 23, 1838....... .... 0. " 8,005,422 5,527,841 2,913,793 ,214 668,511

3,415
285,489 4,835,847 2,981,715 3,735,914 - 719,212
Feb, 9,1818 ... ... 9,691,202 6,093,408 2,297,716 4,184,476 786,296
March 24, 1877..,. .0 9,687,450 10,495,835 2,825,399 2,700,125 766,516

* Hstimated, .

THE DRY GOODS TRADE.,

FriDAY, P, M., March 29, 1578,
* Business has becn irregular the past week with the package
houses, and while some large transactions ia prints and brown
and bleached cottons were stimulated by lower prices, the general
The jobbing
trade of this city was moderately active, and accounts from
nearly all the principal distributing points in the West and
South-West indicate that the spring trade is progresaing more
| cipated a short time ago. The print mar-
ket continued in a very unsatisfactory condition and. stocks of
‘Dunnells, Garners and ‘Harmony fancy prints—amounting to

8everal thovusanc‘ls cf cases—were closed out by agents at lower
Prices than ever before known in the history of the 'tiade.ﬂ
aF remained very quiet,and the clothing

"N

290,381 | tinued unsettled, and some additional makes were redaced in

Tot.Aug. 1 o Mar. 23:4,101,469 55,446,700 47,961,281 16.611,539 8,381,831 2,667,620 | conformity with the late auction prices. Denims, ducks,
744 13,993,260 7,421,025 2,329.395

tickinga
and corset jeans were in steady demand for moderate lots and
ruled firm in price; but cheviots and cottonades were less active,
Print cloths were depressed in sympathy with the unsettled state
of the print marke, but prices were nominally unchanged’at
about 3 5-16¢., 30 days, for extra 64x64s, and 3@3 1-16c., 80 days,
for 56x60s. Prints were in irregular demand at first hands, but
large sales of Garner’s, Harmony and Dunnell’s fancies were
made by means of very low prices. Garner’s prints were offered
by a leading jobbing-house at 4ic., less 5 per cent 60 days—the
lowest point ever reached for a standard print. Ginghams con-
tinued in very good demand, and cotton dress goods were in fair
request. _

DoMESTIC WOOLEN Go0ODS.—The demand for ‘men’s-wear
woolens lagged far behind the expectations of holders, Light-
weight cassimeres and worsted coatings were placed in small lots
with clothiers and jobbers, but in most cases price inducements
were found necessary in order to effect sales. Heavy cassimeres
received some attention from intending bayers, ani a few orders
were placed for cotton-warp goods; but transactions were light in
the aggregate. Special makes of cotton-warp beavers and low-
grade chinchillas were taken in small parcels by the clothing
trade, but all-wool avercoatings were in little demand. For black
cloths and doeskins there was only a limited inquiry, but prices
continued steady. Low and medium grade Kentucky jeans met
with & hand-to-mouth demand, and printed satinets were sold to
& moderate amount at rather low prices. Cloakings were lightly
dealt in. Worsted dress fabrics were fairly active in jobbers
hands, and there was more frequency in the demand for re.’
assortments by jobbers. Worsted and Shetland shawls were
distributed in small parcels to a moderate aggregate by agents
and jobbers. :

ForEIGN DRY G0OD3.—Business was light with importers, and

there was a continued pressure on their part to reduce their
stocks on hand by means of the auction rooms. Silks were in
fair request at the low ruling prices, and novelties in millinery
goods and ribbons continued fairly active. Dress goods were
only in moderate demand, and large lines of cashmeres were pres-
ented at auction with indifferent results. Linen goods ruled quiet
in first hands, and white goods, embroideries and laces were inac.
tive. Men’s'wear woolens remained quiet, but staple makes were
steadily hel1. Canton mattings were largely- distribu‘ed at auc-
tion, and there goods were fairly active in jobber’s hands.

' iImportations of Dry Goods.
The importations of dry goods at this port for the week endirt
Mar. 28, 1878, and for the corresponding weeks of 1877 an
1876, have been as follows :

BNTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 28, 1§38.

18T  ——187T——m ——=1878 =y

' Pkge. Value. Pkegs. Value. Pkgs. Value,
Manufactares of wool.... 73§ $312,506 664 $253,580 580 $222,441
do cotton,.1,279 282,181 1,005 328,646 956 295,450

do silk..... 689 474,325 852 537,001 588 403,275

do flax..... 857 156,188 899 224,357 867 188,732
Miscellaneous dry goods. 371 170,136 1,690 134,075 386 13,713
Total..niveeuiaia.... 8,982 $1,495,399 4,910 31,477,659 3,327 $1,252,618

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
. SBAME PERIOD, . .
Manufactures of wool....

587 . $231.603 453  $180,868 443 $183,913

do cotton.. 386 109,248 A7 76,309 283 83,137

do silk;.... 139 137,420 114 89,276 118 111,418

do flax..... 45 98.803 444 94,129 592 120,474
Miscellaneous dry goods. 2,144 33,106 6,873 62,017 6,316 - 60,615
Total..oo vevvenrae... 8,671  $610,172 8,121  $502,599 7,782 $£559,614

Addent’d for consumpt’n 8,932 1,495,309 4,610 1,477,650 8,3:7 1,252,613

Total thrownupon m’k’t. 7,653 82,105,578 13,031 $1,980,258 11,115 8},812,227
j ENTERED FOR WAREHOUBING DURING SAME PERIOD.
lhnuf;ctnresof wool.... 565 $213,641 ggg

s o Tibiss

~do cotton., 385 145,018 . :

‘do silk..... 175 188,005 1836 - 185,117 149 125,173
do flax..... 367 96,800 859 - 67,533 408 86,528

Miscellaneousdry goods, 1,166 67,142 809 25,465 1 65,066

heienenere ssees 2,598 $710,606 1,334 $462,989 1,541

Total $§12,538
-Addent}’dtorconempt‘n_ 8,983 1,495,309 4,910 - 1,477,650 38,327 1,252,618

 Woolen goods for men’s we
X trade‘iggé;pf‘igcﬁnéd td";dater\"méif"ﬁu"tChﬁsbs of autumn woolens

Totsl entered ak the port, 6,500 §2,206,005 6,214 $1,910,618 4,568 $1,76,16
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COTTON

SEED TO LOOM.
187 S.

NOW READY,

"The contents of this book are as follows:
MAP OF INDIA.

We have prepared a large Map of India, showing, among other things, all of the
<otton districts of that country. The map is made up from original sources and will,
we think, be found very useful. ,

CHAPTER I
Introductory—Showing the Object and Scope of the Book.

CHAPTER I1.

History of Cotton in the United States from the date of its earliest production,
tracing the progress from year to year, with the inventions which gave the
impulse to that progress; also a table of receipts and exports at each out-port of

~ the United States from the earliest records down to 1877, &e., &c.

’ CHAPTER I1I1.

India production of Cotton Goods from Earliest Dates—Interesting Review of the India
Export Trade in Goods from before the Christian Era to the Present 1ime, &c.—
The Monsoons and their effect upon and relation to the Cotton Crop—Also, the
past Production of Cotton in India and the present supply, with a detailed
description of each Cotton District from which the present supply comes—Several
wood-cuis and full Statistics of the Trade, &c., &ec. ' :

CHAPTER IV,

Acreage in the United States—Yield and Acreage by States since 1869—Possibilities of
Crops with Acreage given—Growth in Acreage illustrated and proved—Percentage
of Production and Acreage in Each State, &c., &c. : _

CHAPTER V.,

Planting—Cultivation from January to June—How Land Prepared and Seed P.anted—
- 0Old Lands being Reclaimed—Early Growth of Plant—Chopping Out—Securing
a Stand—Cotton Plant very tender in Early Life and tough afterwards—Its Early
Enemies and Diseases—Crab Grass—Wet May and June—Rainfall, Thermomaeter,
CHRONICLE W eather Reports and Agricultural Bureau Reports, from Jaouary to
June, for 1870 to 1877—Very important deductions from the weather data, &c., &c.

CHAPTER VI,

Sammer and Fall Growih—Formation of the Bud, its Shape, &c.—The Blossom, how it
~ changes its Color and Shuts and Falls—Formation of Bo!l—Habits of Blossom and
Plant in RRelation to Sun—Definition of Bottom Crop, Middle Crop and Top Crop—
Cotton Enemies in Summer, Lice, Rust, Shedding, Boll-Worms, Caterpillars, &c.—
Number Bolls to Make a Pound, &c.—Rainfall, Thermometer, CHRONICLE Weather

Reports and Agricultural Bureau Reports, from July to December, for 1870 to 1877 |.

—Tables showing Date of Frost and End of Picking Season at a number of points
in each Southern State for Seven Years Past—Important deductions from this
Review and Analysis of Weather for past Seasons, &c., &ec. -

' CHAPTER VII.

Qathering ead Marketing of Crop—The Influences affecting Market—When and wh
* & Crop will be Marketed Early—An Analysis of the Movement to the Ports of Eac

at Several Points in Each State the Date of the Receipt of First Bales, Arrivals

New Cotton to September 1, &c., &c.—Also, Height of Rivers for a Series of |

Years. All these facts are so arrarnged as to enable the reader to form a correct
opinion of the future. This chapter closes with the daily receipts and percentages
of past receipts for a series of years, &c., &c. ,

CHAPTER VIII.

Prices of Spots and Futures, for a Long Series of Years, at New York and Liverpool—-ﬁ

Cotton Movement at New York, &c., &c.

CHAPTER IX. |

(hnauinption of Cotton in Europe and the United States—Some Thoughts on this
Subject which may be Suggestive—Also, full Tables and Statistics Showing Past
Consumption, &c., &c. N :

This is a very brief summary of the contents of this book. Itis a
large octavo volume of over three hundred pages, containing everthing the
trade needs for reference, and drawing conclusions from the experience of
the past, which ought to make crop estimates in the future less difficult

Price, = = = = = = Three Dollars,
| Will be mailed to any address post-paid on receipt of pnce ' '

|l Wi B. Dana & Co., 79 & 81 William St., N. .

HIENRY HERBERT, 5 A_usﬂn Friars, Old Broad St., Lond_oil:

Fine Silk Umbrellas in great variety.
'| Umbrellas and Pgmsols to order & tgpahed. ‘

Established AD-1802

| ~ Cotton.
Pim, Forwood & Co.,

4ENERAL COMMISSION MERCHANTS,
P. 0. BOX 613, P. O. BOX 4964, -

New Orleans, La. New York,

Execute orders for Futare Contracts in New York
nd Liverpool, and make advances on Cotton and
ther produce consigned to X
LEECH, HARRISON & _FOBWOOD,
LIVERPOOL.
Also, execute orders for Merchandise in
England, China, India and Singapore,

UNDERWRITERS IN NEW ORLEANS
for the :

British & Foreign Marine Imnsurance
Company of Liverpool. :

"W. C. Watts & Co.,

21 Brown’s Bulildings,

LIVERPOOL,
£olicit consignmenws of COTTON and orders for the

purchase or sale of future shipments or deliverie

Advances made on consignments, and all information
:irqrded by our friends, Messrs. D. WATTS & Co.,51
8tonestreet, New York, and Messrs. D. A. GIVEN &
SJN, 64 Baronne Street, New Orleans. -

D. W. Lamkin & Co.,

Cotton Factors,
"ICKSBURG, MISS,

Orders to urchase Cotton in our market solicited
Refer to sessrs. NOXTON SLAUGHTER & CO. .
New York. ° ' ‘ ] "

Miscellanesus.

H. J. Baker & Bro.,

215 PEARL STREET, NEW YORK

IMPORTERS AND MANUFACTURERS OF

Prime Quallty'» Chemical Manurcs,

Chemicals for the Ville formulas, for all Crops .

Chemicals for the Stockbridge formulas.

Dissolved Bone—S8ulphate Ammonia, Nitrate Potash
Nitrate Soda, Sulphate of Potash, Muriate of Potash
40 per cent actual Potash. Super-phosphate Iimae .
Alsc, strictly pure ground Bone.

Our descriptive circulars mailed free. The materis -
for special tartflizers for particular crops :

George A. Clark & Bro.

MILWARD'S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

| English Cannel,

Crop from 1870 to 1877, and the Reasons tor Delays and for Haste—Tables Showing |

Liverpool Orrell,
American Orrell,

Now landing and in yard, for sale at lowest mar-
ket prices in lots to suit purchasers. Also, all kinds
of the best .
ANTHRACITE COALS,

The Trade eui)plled.
"ALFRED PARMELE,
o k 32 Pine street.

_Yard—3537 West 224 street.

Smith’s Umbrellas.

iy
i

GINGHAM, any »ize.... ..... e R $1 00 5

GUANAQCO, pstented . ceeeiene.ee 200 &

[ Sismemaesam e o] < »“,'éf‘.
e ceeees 280 &

SILK, paragon frame..... ..eco.ces

104 Broadway, near Wall street.
7'7 Fulton Street, ncar Geld.
WHOLESALE:
405 Broadway, near Canal street.

1203 Broadway, corner 2th street. ‘






