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THE MONETARY SITUATION.,
In our money market, as in the money markets of

Europe, there is still a superabundance of capital seeking
investment, and the low rates of interest which have
prevai’ed so long show little indication of an upward
turn. In the six principal financial institutions of Paris
the deposits amount to 681 millions of francs, against
619 millions a year ago, and 571 millions two years
ago. In Lohdon, in Berlin, and in the other
European monetary centres, there is a slight reduc¬
tion in the aggregate of deposits, but still the sup¬
ply greatly exceeds the demand. In this country the
revival of business which has been so long deferred, will
certainly be retarded by no defective supply of idle
capital at low rates of interest. In cur New York
.Clearing-House banks the deposits now amount to 215
millions, or 19 millions more than at the corresponding
period of 1873, when the loans and discounts of the banks
*ere 32 millions more than at present, and stood at $278,-
M&,60<V against $246,320,800 last week. We have been

told by some of our financial theorists that an ample sup¬
ply of idle capital seeking investment at moderate rates
of interest, is the only -condition requisite for business
prosperity; and that where the recuperation of business
does not follow, there must be some exceptional tempo¬
rary disturbance of normal activity, which would tend to
right itself in a short time. The mercantile community
here and abroad would be much gratified to find this
prediction come true ; but the evil is not confined to one
country or to a brief period. The plethora of money for
some years has prevailed in Europe as well as in the
United States, and it has certainly shown itself toube
anything but temporary. Among its effects which have
been noticed here is the interruption of the movements of
currency and deposits, in the spring and fall, to and from
the interior. Formerly, we had several of these currents,
in the course of the year, but since the panic of 1873
there has been more or less of irregularity. The sub¬
joined table shows the movement since last October :
MOVEMENTS OF THE NEW YORK CLEARING-HOUSE BANKS, OCTOBER, 1877, TO

MARCH, 1878.

t 1877. Loans. Specie.
Legal
lenders. Deposits.

Exctsspt
Reserve.

Oct. 27 $236,287,400 $17,822,400 $39,235,100 $193,848,700 $8,095,825
Nov. 3 236,216,600 15,935,900- 39,531,900 192,364,900 7,876,575
“ 10 235,968,300 18,764,500 33,503,400 193,55*,300 8,878,575
“ 17 233,398^3.0 19,456,800 39,382,900 196,501,500 9.714,325
“ 24 235,329,800 19,767,800 39,949,300 196,234,900 10,658,875

Dec. 1 236,429,600 18,324,000 40,579.800 196,961,500 9,663,425
“ 8 .... 233,578,200 18,995,000

'

38,478,700 156,208,300 8,245,625
“ 15 237,504,000 19,566,800 87,562*900 195,896,400 - 8,155,600
“ 22 239,764,200 19,674,600 36,067,500 194,842 500 7,031,475
“ 29 539,173,900 22,122,400 35,800,500 197,711,600 7,994,950
1878.

Jan. 5 239,253,400 25,207,500 34,612,000 201,981,500 9,324,1:5
“ 12 239,936,300 27,098,200 34,804,000 203,666,000 10,980,700
44 19 236,981,200 28,477,500 37,189,300 235,972,390 14,173,723
“ 26 228,404,800 30,193,600 37,231,200 207.171,200 15,632,010

Feb. 2 241,275,500 81,230,000 37,362,200 210,801,700 16,016,775
“ 9 243,057,200 32,146,900 34,877,000 211,713,000 14,035,650
44 16...,. 212,859,900 33,011,600 34,815,60) 212,132,0 0 14,824,200

’

“ 23 243,659,100 82,379,400 83,978,000 210,894,600 13,633,750
March 2 246,456,200 33,326,400 33,137,900 213,933,400 12,980,950

Q 246,320,800 37,116,900 30,655,900 215,155,900 13,983,825

From these figures it appears that the deposits of our
Clearing-House banks suffered no depletion between
October and the end of the year, and that they have since
exhibited a gradual tendency to augment. The excess
of reserve sank to its lowest point, however, at the close
of December, increasing rapidly during the next four or
five weeks, and moving afterwards with some irregular¬
ity.

. A more important inference suggested by this table is
the stability which has characterized the bank averages
and the monetary movements of the country, in face of
the agitation, in and out ofCongress, of the silver question
and of other radical changes in our financial legislation*
In any other country than this, and in this country at an
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THE CHRONICLE, [VOL. XXVI

earlier stage of oUr banking development, such agitation
has usually been attended with considerable trouble and
stringency in the monetary world. As has been often
explained^ the stability of a banking system is shown in
various ways, but most of all in its freedom from panics
and in the permanence of a steady, moderate rate of
interest. Last week we discussed; in the light of this
principle, some facts connected with the present and
prospective condition of the Bank of England and the
British money market. In our own monetary situation,
we find that the comparative freedom which we have
enjoyed from those financial panics, which formerly were
more frequent here than in other countries, is due in large
degree to two changes which have been made in the organ¬
ization of our banking fabric. As at present constituted,
we have, in the United States, 6,240 banks, of which 2,058
are national banks and 4,183 are State banks, savings
banks or private banking institutions. The peculiarities
which chiefly distinguish and separate our present bank-

- ing system from those which preceded it, are, first, that
our existing system is built up on a broader basis of
capital, and, secondly, its stability is protected by a
more ample supply of cash reserves. It would be easy
to show that the national system, on which we have had
to rely for these two safeguards of monetary tranquillity,
has conferred benefits which can * scarcely be over¬
estimated, and which have teen cheaply purchased by
the privileges of note-issue which the banks have
enjoyed under the national currency laws of 1863 and
1864. Those statutes, for the first time in the financial
history of the United States;* compelled all the
banks that were permitted to issue notes to keep
large reserves and to have ? an ample capital as a
guarantee of their solvency and strength. The last of
these requirements has not attracted the attention it de¬
serves. Until lately, the public anxiety has been almost
exclusively directed to the cash reserves; and whenever
their amount has happened to fall below the safety line,
there has always been more or less of agitation, although
that safety line was usually fixed somewhat above the
legal'minimum of reserve prescribed by the act. Funda¬
mental as is the requirement of cash reserves, that of an
ample capital is of at least equal importance. Both,
however, are secured by the present system.

WHAT RUSSIA GAINS BT THE WAR.
According to our latest news no agreement has been

reachedwith regard to the time of meeting or the objects
of the proposed conference. From the attitude assumed
byGreat Britain, it begins to seem doubtful whether the
meeting will be held at all, or, if held, whether it will
lead to any satisfactory result. Exercising the rights of
the > conqueror/ Russia has practically closed almost all
the questions which rendered a conference desirable. It
emains to be seen whether Great Britain will adhere to
her demand, and whether Russia will consent to submit
the entire treaty for the consideration of the assembled
diplomats.
While affairs remain in this state of suspense, it

may not be without interest to look at the map and
observe the immediate and prospective advantages
which, if she is allowed to carry out her programme,
Russia will gain by the war. She insists on the retro¬
cession by Roumania of Bessarabia. It is not wonder¬
ful that such a demand should be offensive to Roumania,
to Austria, and, indeed, more or less to all of the
Powers; for such an arrangement, while it would greatly
Weaken Roumania, would leave Russia completemistress
of the Danube.

It has long been the ambition of Russia to find an

easy outlet to the Mediterranean ; and it was this
desire, it was generally supposed, which induced hePto
cast covetous eyes on Constantinople. In the arrange¬
ment which she has made with Turkey, she has accom¬
plished her purpose in a less direct but scarcely lehs
effective manner than if she had made herself mistress
of the City of Constantine. The friendship of
Servia and Montenegro has been secured by giving the
one a slice of Bosnia and the other a slice of Herze¬
govina. This, however, is not all. By giving Monte¬
negro that section of Albania which lies between Lake
Scutari and the Adriatic, Russia has practically secured
for herself the ports of Dulcigno and Antivari. She
will thus have a good naval station from which she will
be able to watch the movements of Austria on the one

hand and ^fTtaly on the other. Such is the skilful move
which Russia has made in the direction of the Adriatic.
With no less skill has she made provision for an outlet

into the JEgean. Perhaps no portion of the peace treaty
was read with more surprise than that which related to
the enlargement of Bulgaria. It was naturally enough
regarded as a blow at Greece—a deliberate and cruel
blow. It is well known that the whole of the country
to the west of the Sea of Marmora is mainly peopled
by Greeks. It is equally well known that, in addition to
their desire to secure the emancipation of Thessaly and
Epirus, the Greeks are anxious so to expand as to
include in the kingdom a large portion of the land which
lies west of the Sea of Marmora and north of the ASgean.
To give to Bulgaria the port of Kavala, with a large
section of the adjacent seaboard, is hopelessly to cut off
a considerable portion of the Greek race from all contact
and communication with their brethren of the kingdom,
and to destroy the ultimate prospect of Hellenic unity.
It is not wonderful that the Greeks should be indignant;
audit is difficult, we confess, to regard the act in any
other light than that of a crnel wrong. It is in open
violation of the very principle of which Russia pro¬
fesses to be the champion. It is convenient, however, to
ignore principle when personal interests are at stake or
when personal ends are to be served. By the enlarge¬
ment of Bulgaria, which for some time to come is to be
occupied by Russian troops, the Czar finds himself in
possession of a second outlet to the waters of the
Mediterranean.

These, however, are not the only gains which Russia
has made or is likely to make by the war. It is stipu¬
lated that all the Bulgarian fortresses shall be razed. In
the event of any future march upon Constantinople,
the armies of the Czar will thus be relieved from the
inconveniences resulting from the quadrilateral. The
surrender of Batoum leaves her mistress of one of the
finest harbors on the Black Sea. Holding Ardahan and
Kars, Russian authority will extend over the whole of
Northern Armenia. With Bayazid in his grip the Czar
has obtained a firm foothold on the frontier of Persia.
Then again the opening of the Dardanelles to merchant
vessels in peace and war, secures for Russia what she has
long wanted, and cannot but have the effect of greatly
enlarging her commerce. These are immense immediate
advantages ; and if she is able to seize aud hold them,
all, Russia, by means of them, will be one of the most
formidable powers both of Europe and of Asia.
The prospective advantages which it seems more than

probable will result to Russia from this war, are even
greater than the immediate. She has placed all the
Sclavic populations, south of the1Danube, under lasting
obligations to ber; and, for some time to come, she will
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be their patron and protector. Patronage and protection
will, by and by, beget a desire for incorporation ; and
unless some adverse forces, not yet visible, begin to
operate, Russia, at no distant day, will rule from the
North Sea to the Mediterranean, while her empire in
Asia will be bounded only by the walls of China and by
the lofty uplands of Northern India.

COMPETITION OF THE CANADIAN WATER ROUTE,
Chicago journals are just now discussing, with evident

uneasiness, the subject of the loss of the grain-distribu¬
ting trade already experienced by that city; and while
granger legislation and the oppressive local system of
grain-inspection and terminal charges are mentioned as
contributing to this diversion of trade, Mr. Charles
Randolph, Secretary of the Board of Trade, in his
twentieth annual report, just submitted, assumes that
only one real remedy exists, to wit: that the State
of New York should enlarge and improve the Erie
Canal, place it under good management, and also ra^ke
it absolutely free of charges. This done, he says that
“ the West will gladly continue to pour through this
“ great artery of commerce its life and wealth-giving
“productions; but, having already paid directly for its
“original cost and maintenance to the present time,
“ does not, now that other channels of communication
“are open to it, feel inclined to contribute further to its
maintenance." The free-canal project continues to
receive hearings before committees in Albany, but, what¬
ever its intrinsic merits, its adoption at present is prob¬
ably out of the question, the general feeling among
friends of the canal being that plans of improved admin¬
istration should first be tried. Prominent among
these plans is that for a canal railroad, already discussed
in these columns. This continues to receive attention,
and within a few days past it was made the subjeet of
an address to the Produce Exchange by a transportation
enthusiast, Mr. Edward Crane, of Boston. The Straits
of Mackinac are already open, at an earlier date than
has been known for nearly forty years, and the conse¬
quent early re-opening of lake navigation and arrivals of
grain vessels at Buffalo suggest an early opening of the
canals. Everything gives the subject of canal improve¬
ment extraordinary interest and prominence, and, while
it waits for action in the Legislature, some examination
of the report of the special investigating commission,
headed by Mr. D. A. Wells, will be timely.
The report of these Commissioners, who were

appointed by the then Canal Board in July last, is an
exhaustive history of the canal and an. analysis of its work
under the conditions of various toll-sheets and its com¬

petition with the rail. The constitutional requirement
that the surplus revenues shall make a certain contribu¬
tion towards supporting the State government, and extin¬
guishing the canal debt, having already been abrogated,
practically, by the fact that there are no surplus
revenues, the immediate policy advised is to make
haste to amend or repeal the other constitutional
provision, which inflexibly limits the maximum expen¬
diture on the canals in any year; secondly, “to
<£ determine, in advance of the opening of the canals for
“ this season, what amount of revenue, under a system
il of tolls that will allow successful competition with
u the railroads, is reasonably certain to be earned,
“ and then further ^determine that no effort shall be
* spared by those in authority to make such earnings
apd the year’s expenditures fully correspond, trusting

:f!‘ tp the good fortune, which intelligent supervision and
^foresight always go far to command, that nothing

“ extraordinary demanding unusual expenditure will
“ happen." Mr. Wells, however, is opposed to the plan
of making the canals free, while his two colleagues-—one
of them interested in transportation lines, and the other
the Secretary of the Buffalo Board of Trade—are in favor
of an early submission of the question to a popular vote.
The report is too bulky to allow us to do more to-day
than present its statements and considerations concern¬
ing the completion of the enlarged Welland canal, which
is the main one of the “ other channels ” referred to in
the above extract. This enlargement, now wanting
only a few months of completion, will permit the pas¬
sage of 1/00-ton vessels, cargo capacity, instead of
those of 600 tons, cargo capacity, as at present ; it is
reasonable to conclude that rates on wheat from Chicago
to Kingston (beginning ef the St. Lawrence) will be cut
down from 7£ to 3f cents, tolls included; vessels will
then be able to choose whether to go to Buffalo or on
to Kingston, whereas hitherto the larger class of them
have been compelled to do the former, and their inability
to enter the canal “ has certainly saved the commerce
“ of the canals to the State up to the present time,
“ while burdened with heavy canal tolls.” The possible
saving in time by the Welland route is thus stated :
The distance from Chicag i to Montreal, via the Welland & St.

Lawrence canals, is 1,261 miles; the distance from Chicago to
New York, via Bnffalo and the Erie Canal, is 1,419 miles—or 150
miles in favor of the former route. The route first named has
seventy miles of artificial navigation, with fifty-six locks and a
total lockage of 504f feet; the second 350 miles, 72 locks and 654
feet lockage. Thus there are 16 more locks and 894 more feet of
lo kage on the New York than the* Montreal route, with the
advantage of a stronger current also in favor of Montreal. A
cargo of grain is brought to Buffalo from Chicago by propeller In
about five days'; allow one day for e'evating and transferring to
canal boats at Buffalo, then eleven days* trip (bymule power) on
Erie Canal to tidewater, and two days for towing from thence on
the Hudson River to New York, altogether nineteen days. From
Chicago to Port Colborne, the usual length of a trip by a propel¬
ler is five days; thence by Welland Canal to Port Dalhonsie,
Lake Ontario, one day; thence to Kingston, one and a quarter
days; one day may be consumed there in transferring cargo;
thence from Kingston to Montreal by barges the time is three
days; altogether eleven and a quarter days; thus showing a gain
of seven and three quarter days in favor of the Montreal route.
(The time on the Erie Canal is shortened about three days when
steam is used.)

During the navigatiou season, ocean freights from
Montreal to Liverpool are nearly the same as from the
Atlan ic ports, while from Chicago to Liverpool there is
a saving of 301 miles on the exclusively water route
through the St. Lawrence over the water route through
this city; assuming as a fact that, in the future, English
capital will find its way in increased volume to the West^
and be there used to purchase provisions and other articles
for English and Continental consumption, as well as for
theWest Indies and South America, the report proceeds:
The direct importation of goods of all kinds from these pUces

to Canada and the West would be another factor in the enter¬
prise. The low rate cf interest for money in Eogl&nd in compar¬
isonwith that prevailing in the United States, becomes an element
of great importance when brought to bear upon the question of
competition between the routes through Canada on the one hand
and the United States on the other. The opinion of a large pro¬
portion of the most thoughtfnl commercial men in the State of
New York is that the best energies and foresight of the people of
this State are needed to meet onr northern competitor, especially
in view of the fact that in a few years vessels of large tonnage
will be able to make direct navigation from the upper lakes to the
ocean.

These rose-colored prospects are yet to be tested by
the hard touch of competition, but there is no question
that they are cherished by the people of the Dominion
and that those people are as much in earnest in “devel¬
opment” by means of their great river as those of any
of the Atlantic ports are in attempting diversion of the
carrying trade. The estimated cost of the enlargement
of the Welland canal so as to permit the passage of ves¬
sels drawing 14 feet is $30,200,000, more than one-third
of this now being under contract, and the completion of
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the enlargement will give to Canada “the most perfect
system of inland navigation in the world the small
vessels which only could hitherto enter the Welland
canal have been unable to enter into competition with
the larger ones which go to Buffalo, but large vessels
alone will be built hereafter ; in short, in the opinion of
the report, we shall have to contest the carrying trade
with England herself. Whether, even with a free canab
this competition can be successfully kept up, is the ques¬
tion of the hour, says the report; “there is reason for
4t doubt and alarm, but it is our duty to postpone the
u evil day as long as possible, or adopt some plan to ward
“ it off altogether. If tolls on the canals are still fur-
“ ther reduced, or abolished, the water deepened, locks
“strengthened snd widened, and steam applied as a
“ motive power either by the Belgian cable system or by
“ propeller boats with consorts, so as to reduce cost of
“ movement, much will be done to aid the State in main-
“ taining her commercial supremacy.”
It is worthy of note, not only as an immediate result

of the present business depression, but as suggesting
that for many years to come growth and “ develop¬
ment ” will be effected at a much more moderate rate
than heretofore, that the complaint about “ diversion of
trade” is quite general, on the part of cities as well as on
that of railroads. Four trunk lines have not business
enough for two, and they lash one another, to see which
can endure cuts the longest; New York complains of
diversion in favor of Boston and of the two ports lying
south, and even of Chicago on freights from Europe;
Chicago complains of St. Louis in respect to grain; Bos¬
ton complains—or not long ago did complain—of the
Boston & Albany road; and Buffalo is anxious lest trade
leave her. Unfortunately, there is not business enough
for all, and all are pulling at cross-purposes for it, so that
it becomes apparent that there is no friendship in trade.
The special part of the canal investigators’ report which
we have been discussing, it is only proper to state, was
prepared by the Buffalo member of the commission, and
its language may have been colored somewhat by local
feeling; still, there is enough unimpeachable fact in that
view of the subject to commend to attention the matter
of canal improvement with a degree of serious emphasis
never before known. To be indifferent to, or remiss
about, the subject of transportation and commercial
facilities in these times, would be simply inviting decay.

latest fflonetarn anil Commercial (Sitgltsl) Nemo
RITES OF EXCHANGE AT LONDON AND ON LONDON

AT LATB8T DATES.

LFrom oar own correspondent] -

London, Saturday, March 2,1878.
The commercial demand for money has continued upon a very

moderate scale, but the supply of floating capital has been
diminishing, and very little accommodation has been obtainable
under the Bank rate. The contraction of the supply of loanable
capital is due to the revenue payments, which have been on a
considerable scale since the commencement of the year, while a
large issue of Treasury bills has also tended to raise the value of
money. The extreme ease which characterized the moneymarket
a few weeks since has disappeared, and there are some who think
that an advance in the Bank rate will not be long delayed. It is
quite certain that money would soon improve in value, were
there to be peace, as there is every reason to believe that there
would be a speedy revival of commercial and financial enterprise.
The vast preparations which are being made for war in this
country, together with the delay in the announcement of the
actual terms of peace, are obviously calculated to keep all enter¬
prise in abeyance, and improvement is thus impossible as long
as Europe is subjected to so severe a political strain. The Bank
return published during the week exhibits some important
changes. A large increase in “ other securities ” is apparent, and
it is inferred, therefore, that there was a very general opinion
that the directors of the Bank would augment their rates of dis¬
count. The increase may be also due to the fact that money
would, be required for the biddings for Treasury bills. The
Bank has been losing gold, Germany, France and South America
having been lately absorbing considerable quantities, but the
total supply is still nearly £24,500,000, which is a very satis¬
factory amount. The quotations for money are now as follows :

Bank rate.....
O pen-market rates:
30and 60days’ bills.
3months’bills

Per cent.
2

.. i*@*

Open-market rates: Per cent.
4 months’ bank bills 2*@2*
6 months’ bank bills 2*@2*
4 and 6 months’ trade bills. 2*@3

1875. 1876. 1877. 1878.
£ £ £ £

26,441,999 26.332,411 27,475.399 26,777,038
6.877,525 9,296 318 7,215,293 6,884,911

* “V,;
17,477.212 18,775,212 24,039,409 23,831,099
13.603,784 13,888,752 16,026,176 15,181,613
19,583,574 20,979,757 19,071,302 20,316,467

. 9,779,726 11,740,555 14,704,822 12,917,901

20,836,621 23,279,023 26,921,427 21,447,847

• • • • . 46*66 4241
3# p. c. 4 p. C. 2 p. c. 2 p. c. .'*.s

93* 94* 94* 95 w’ \'-
40s. lid. 43s. 3d. 50s. Id. 51s. 3d. ■

6 3-16d. 6*d. 6 1—16d. c ■

19. ll*d. 10*d. lOd.
148,789,OCO 113.2)1,000 102,235,000 85,923,000

EXCHANGE AT LONDON—
MARCH 1. EXCHANGE ON LONDON.

ON— TOCS. RATS. LATEST
DATS.

TINE. RATE.

Paris short 25.12*fc:2o.22* Mar. 1. short 25.14
Berlin •» 20.53 820.58 tfar. 1. %• 20.39
Hamburg 3 months. 20.53 @20.68 Mar. 1. 3 mos. 20.39
Frankfort .... short 20.51 @20.58 Mar. 1. short. 20.39
Leipzig.. *« 20.53 8^0.58 • ••• • • • • m # # #

Antwerp
Amsterdam...

3 months,
short.

25.31*825.36*
12.1*@12.2*

Mar. 1.
Mar. 1.

short.
%«

25.14
12.12

Amsterdam... 3 months. 12.8*@12.4* • ••• • • • •
. ■

Vienna........ II 12.17H@12.22* Mar. 1. 3 mos. 119.60
Genoa...... .

«« 27.80 @27.85 Mar. 1. short. 27.25
Milan << 27.80 @27.85 • ••# • • • •

Naples.........
St. Petersburg

«<

u
27.90 @27.85

25 @25* Feb *26. 3 mos.
• • • • •

26
Cadiz u 47*@48 • • • • • • • •

Lisbon, »•••••« 90 days.
3 months.

51*@52 .••••'

Madrid....... 47*@47* Feb. 26. 3 mos. 47.93
New York.... • • • •

60 days.
•••••• Mar. 1. 60 days. 4.84*Bombay Is. 8\d. Feb. 28. 6 mos. Is. 9*d.Calcutta. « U.8* d. Feb. 27. Is. 9 7-16d.

Hong Kong... • • • • Feb. 26. to. l!*d.Shanghai •••••• Feb. 26. . tt &. 5*d.Alexandria.... ♦ • • * «• !••• Feb. 27. 97*

The rates of interest allowed by the joint stock banks and
discount houses for deposits are subjoined :

Per cent.Joint-stock banks 1
Discount houses at call ; 1
Discount houses with 7 days’ notice 1*Discount houses with 14 days’ notice .......1*
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:

1S74.
Circulation-including £
bank post bills 26.065,524

Public deposits ... 9,077,12)
Other deposits 17,151,03!
Government securities. 18,346.607
Other securities 18.412,044
Reserve of notes and
coin 12,676,855

Coin & bullion in both
departments .. .... 23,350,485

Proportion of reserve
to liabilities ....

Bank-rate 3# p. c.
Consols fe2*
English wheat,av.price 62s. Id.
Mia. Upland cotton... 7 13-I6d.
No. 40’s mule twist,fair
2d quality Is. C*d.

Clearing House return. 144,097,000
One of the oldest private banks in London has suspended pay¬

ment this week, the liabilities being estimated at £650,000. The
name of the firm was Willis, Percival & Co., and the institution
has been in existence about 100 years. It appears that the bank
had, at one period, a large Greek connection, and that some heavy
losses have, of late years, been sustained. It is also understood
that a West End bank, with whom the firm had business connec¬

tions, had withdrawn their capital, and this operation, together
with the suspension of a Greek firm styled Gerussi Brothers &
Co. for, it is said, £250,000, necessitated the proprietors of the
bank protecting all their creditors by obtaining the protection bf
the Court of Bankruptcy. Messrs. Turquand, the accountants,
are preparing a balance sheet, and until that has been accom¬

plished nothing positive respecting the probable dividend can be
stated. It was well known that the business of the bank was a

decreasing one, and the suspension has not been productive, there¬
fore, of much excitement.
Tendars were received yesterday at the Bank of England for

£2,000,000 in Treasury Bills. The applications were large, viz.:
For bills at three months £1,958,000; do. at six months, £4,651,"
000. Tenders for bills at three months at £99 8s. 6d., and for
those at six months at £ 93 15s., will receive in full. There was
no allotment below that price. According to thofte results, the
rate for three months’ bills is 2£, and for six months’H per cent.

.'"W*

i r", -^:

• ^>v
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Tenders were received at the Bank of England on Wednesday
for £300,000 in Government bills on India, £175,000 being allotted
to Calcutta, £120,000 to Bombay, and £5,000 to Madras. Tenders
on Calcntta and Madras at Is. 9d. will receive about 9 per cent*
and above in full; and on Bombay at that price about 33 per cent
and above in full. Next week’s sale is to be increased to £500,000,
in consequence of which the silver market is now weaker at 54$d.
@55d. per ounce. The following are the present prices of bullion :

GOLD. 8. d. 8. d.
Bar Gold, fine ; per oz. standard.
Bar Gold, reflnable per oz. standard.
Spanish Doubloons. per oz., nominal.
Sonth American Doubloons per oz.
Doited States Gold Coin per oz.
German sold coin per oz.

SILVER.

Bar Silver, fire per oz. standard.
Bar Silver, con’ng 5 grs. Gold per oz.
Mexican Dol'ars ......per cz.
Spanish Dollars (Carolus),... per oz.
Five Franc Pieces peroz.

Quicksilver, £7 5s. Discount, 3 per cent.
Annexed are the current rates of discount at the principal

foreign markets:
Bank ■ Open 1 . • Bank Open
rate. mark’t. 1 rate. mark't.

Pans v- i£<a* 1 Vienna and Trieste...
p. c. p. c.
4# 3*@4

Berlin
3
4

2X@3 1
txmx 1

1 Madrid,Cadiz and Bar-
I celona 6 6@7

Hamburg 4 2# 1 Lisbon and Oporto.... 6 5
Frankfort 4 2 @2*1 St Petersburg 6 4#
Leipzig 4 2H 1 NewYork 536#
(tanna, 5 4* 1

I
Calcutta 9

Geneva 3 Copenhagen 4#@5 4#@5
Brussels 2# 1
The public'sales of colonial wool were commenced on Tuesday

the quantity to be offered during the series being restricted to
200,000 bales. There has, up to the present hour, been a fair
degree of activity in the demand, both on home and foreign
account, and very little change has taken place in the quotations.
The stock markets have been wanting in animation, and the

tone Las been dull, owing to political uncertainties. The passage
of the Bland Silver bill has had an adverse tfifect upon the mar
ket for American bonds, the value of which has been steadily
declining; and, as the New York exchange on London is improv¬
ing, it is expected that the effect will be to necessitate a large
export of gold. Much regret and dissatisfaction are felt litre
respecting the general terms of the bill, and it would certainly
have been judicious if the President’s advice had been followed,
and an exemption been made in favor of the public creditor. The
feeling here is certainly antagonistic to American securities, and
a steady fall in their value is generally looked forward to. The
closing prices of consols and the principal American securities at
to-day’s market, compared with those of Saturday last, are sub¬
joined :

Redm. Mar. 2.
Consols '95 ©25*
United States .198! 1( 6 @107

Do 5-20 1885 103 @105
U. 8.1887,6s 1887 106 @106*
Do funded, 5s.... 1881 103*@103X
Do 10-40, 5s 1904 104 @1P5
Do funded, 4#s, issued at 108# 102#@102#

Louisiana Levee, 86... 1875 42 @52
Do 6s 42 @ 52

Massachusetts 5s 1888 106 @1C8
Do 5s 1894 106 @108
Do 5s 1900 106 @1C8
Do 5s 1889 106 @108
Do 5s 1891 106 @108
Do 5s..... > ....1895 106 @108

Virginia stock 5s 30 @35
Do 6«* SO @33
Do New funded 6s,. .1905 66 @ 58

AMERICAN DOLLAR BONDS AND SHARES.

Albany A Susquehanna cons. mort. 7s, Nos.501
to 1,500, inclusive, guar, by Del.&Hud.Canal. .1906

Atlantic 4b Great Western 1st M., $1,000,7s... 1902
Do 2dmort, $1,000,7s..1902
Do 3d mort.. $t,000 1902
Do 1st mort. Trustees' certificates....
Do 2d do do ....

Do 8d do do
AtlanticMississippi A Ohio, Con. mort, 7s... .1905

do .. Committee of Bondholders' ctfs
Baltimore 4b Potomac (Main Line) 1st mort 6s. 1911

■ do N (Tunnel) 1st mortgage, 6s.
(guar, by Pennsylvania 4b No. CentRailway).1911Bur). Cedar Rapids 4b No. RR. of Iowa, 1st mort..

Central of New Jersey shares
Central of New Jersey, cone. mort.. 7s 1899
Central Pacific of California, 1st mort., 6s 1896
DoCalifor.4bOregon Div.lstmort.gld.bdMs-1892Do Land grant bonds... .....1890

Chlctto Burl. A Quincy sinking fund bondsDel. A Hud. Can. 7s ; . r. .

Detroit 4b Milwaukee 1st mortgage, 7s 1875
J?°v U mortgage, 8s .1875

Do reconstruction trustees' aesessun't, $3 paid..Do do $4 paid...Do do $3 paid...Do ^ do $2 paid...
Do convertible gold bonds. 7s.... 1904
■Do reconstruction trustees' certificates, 7s
{WvMton 4b Harrisburg, 1stmortgage, 6s 1911

*h|u,e*
Lehigh Valley, consolidated mortgage, 6s. 1923

Feb. 23.
95#@ 95*
106 @J07
103 @105
106#@lt!6*
104 @1C4#
!05 @106
102#@108
42 @ 52

@ 52
@108
@108
@108
@108
@1(8
@108
@ 35

‘

33
56

42
106
106
106
106
106
106
to
80
54

3tf@4#
22 @ 27
22 @ 27
83 @ 85

83 @ 85
68 @ 68
16 @ 17
66 @ 68

105 '@106

Redm. Mar. 2. Feb. 23. - *
Marietta 4b Cincinnati Railway, 7s. 1891
Missouri Kansas A Texas, 1stmort, guar, gold
bonds, English, 7s 1904 42 @ 44 42 @ 44

New York Central A Hudson Rivermortg. bonds .7 118)4@119)4 118#@>19#New York Central $100 shares 106 @103 1C6 @106
Oregon 4b California, 1st mort, 7s 1890 33 @ 38 33 @ 86

do Frankfort Commit'e Receipts, x coup. 28 @ 80 tS @ 80
Pennsylvania, $50 shares 28 @ 29 29 @80

Do. 1st mort, 6s. 1880 103 @105 103 @105 *
Do. consol, sinit'gfandmort. 6e 1905 92 @ 93 92 @ 98

Philadelphia 4b Reading $50 shares 14 @ 15 14)4@ 15#Pittsburg Fort Wayne 4b Chicago equipment
bonds (guar, by Pennsylvania R. R. Co.), 8s — 100 @102 100 @102 *

Onion Pacific Land Grant 1st mort, 7s 1889 104 @106 105 @107Onion Pacific Railway, 1st mortgage, 6's 1898 105 @191 105 @107
AMERICAN STERLING BONDS.

Allegheny Valiev, guar, by Penn. R'y Co 1910 93 @ 95 94 @ 96
Atlantic 4b Gt Western consol, mort, Bischoff.
certs, (a), 7s 1892 ....@ ©....'

Atlantic 4b Gt W. Re-organization7s. 1874 ....@ @ ...»

Atlantic 4b Gt.W., leased lines rental trust, 7s. 1902 88 @ 40 88 @ 40Do do. do. 1873,7S.1903 16 @ 19 16 @ 19Da do. Westernexten., 8s ...1876 26 @ 30 26 @ 80
Do. do. da 7s, guar, by Erie R'y. 26 @ 30 16 @ 30 -Baltimore 4b Ohio, 6s 1895 103 @105 1C6 @106

Do 6s ....1902 102 @104 105 @107
Do. 6s 1910 101 @106 104 @106Do. 6s, 1377 1927 88 @ 89 88 ft 89

Cairo 4b Vincennes, 7s ...1909 26 @ 30 26 @ 30
Chicago 4b Alton sterling consol, mort, 68. ...1903 1(3 @105 103 @105
Chicago 4b Paducah 1stmort gold bonds, 7s.. .1902 ....@ @ ....
Cleveland, Columbus, Cin. 4b Ind. cou. mort...1913 89 @ 91 89 @ 91
Eastern Railway of Massachusetts, 6s 1906 ....@ .... . ..ft . ..

Erie convertible bonds, 6s 1875 91 @ 93 91 @ 93
Do. 1st cons, mort., 7s 1920 83 @ 88 91 @ 93
Do. with reconstruction trustees’ certificates of 6
coupons 86 @ 88 89 @91

Do. 2d consol, mort. 7s 1894 .... ft @ ...

Do. reconstruction trustees' certificates, 7s 46 @ 48 45 @47
Gilman Clinton A Springfield lstM.. gold, 7s...1900 55 @ 65 65 @ 65
HUnois 4b St Louis Bridge 1st mort., 7s 1900 94 @ 96 94 @ 96
Do. do. 2d mort., 7s 50 @ 55 50 @55

Illinois Central, sinking fund, 5s 1903 98 @100 93 @100
Do. 6s 1895 103 @110 108 @110
Do. 5s .1905 95 @ 97 95 @ 97

Illinois Missouri A Texas Istmortgage 1891 .... @ @ ...»

Lehigh Valley consol, mort., 6s, “A/* 99 @101 99 @101
Louisville & Nashville, 6s 19o2 91 @ 93 91 @93
Memphis & Ohio 1st mort 7s 1901 102 @!Q4 162 @104
Milwaukee & 8t. Paul. 1stmort 7s 1902 ICO @102 100 @102
New York & Canada R'way, guar, by the Dela¬
ware 4b Hudson Canal, 6s 1934 81 @ 86 86 @ 88

The annual report of the London & San Francisco Bank,
limited, shows an available balance of £72,312. Oat of this
£15,400 have been paid as bonus to the founders, making, with the
£12,100 previously paii,the total amount due to them, and £6,000
have been added to the reserve fund, increasing it to £16,000. A
dividend of 8s. per share is proposed, making, with a similar
distribution in last September, 8 per cent for the year. There
will then be left £2,912 to be carried forward.
The half-yearly report of the Bank of British Columbia shows

a net profit of £16,757, and recommends a dividend at the rate of
7 per cent, leaving, after increasing the reserve fund by £3,000, &
balance of £1,647 to be carried forward.
The wheat trade daring the week has be9n exceedingly qniet.

The quietness of the foreign markets and the hopes which are
still entertained of peace have induced buyers to operate with
great caution, and difficulty has been experienced in obtaining
former prices.
Daring the week ended February 23 the sales of Eaglish wheat

in the 150 principal markets of England and Wales amounted
to 42,495 quarters, agaiost 42,721 quarters last year;.and it is
estimated that in the whole kingdom they were 170,000 quar¬
ters, against 171,000 quarters in 1877. Since harvest, the sales
in the 150 principal markets have been 1,141,829 quarters, against
1,256,060 quarters; and it is computed that in the whole king¬
dom they have been 4,567,500 quarters, against 4,984,100 quarters
in the corresponding period of last season. Without reckoning
the supplies furnished ex-granary, it is computed that the fol¬
lowing quantities of wheat and flour have been placed upon the
British markets since harvest:

1877-8. 1876-7. 1875-6. 1874^6.
(jWt§ cwti»

Imports of wheat 29,511,142 18.338,325 29,939,902 19,226,808Imports of flour 4.297,374 2,969,681 3,436,318 3.8(8,62*Sales of home-grown produce.....19,792,000 23,4:8,500 21,707,000 28,493,000
Total..... 53,600,516 48,786,503 55,093.240 51,528,430;Exports of wheat and flour 1,017.297 t02,575 125 816 190,305 “
Result 52.583,219 43,182,931 54,957,424 57,338,125

Aver, price of Eng. wheat for season 53s. 5d. 49s. 01. 46s. Oct 44s. 5d. r.r

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, vis.:
from the 1st of September to the close of last week, compared
with the corresponding periods in the three previous years:

IMPORTS.

1877-8. 1876-7. 1875-6. 1874-5.
Wheat CWt. 29,511,142 18.8S8.325 29,939,9(2 19,226,806
Barley 7,625,353 7,144,766 5.28M96 " 8,549,8881
Oats........ 5,847,545 5.124,427 4,873,454 4,620,918 >
peas.. .. ....... 938,835 782.671 881.007 964,358?
Beans... 3,046,941 2,171,277 1.921,010 1,193,593
Indian Com 14,720,120 15,656.468 10,524,507 6,901,61*
Flour...... ....+ 4,297,3:4 2,969,68! 3,436,338 3,803,63*
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EXPORTS.

Wheat cwt. 993,642 538.602 115,393 152,832
Barley 31,417 18.039 14,688 152,715
Oata 64,847 68.090 lit,337 37,550
Peaa 14.207 15,771 13,777 13,565

10.917 16,046 4,857 1,124
IndidD Corn •••• •••••••••• •• 55,602 £64,393 22,241 33.227
Flour..’ 23.655 19,973 10,4*3 87.423

Badlth aarkel Report*-Per Cable.
Thsdaily closing quotations in themarkets of London and Liver¬

pool for the past week have been reported byeablc, as shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England has increased £41,500 during the week.
Bat.

Consols formoney.. 95 7-18
“ account.. 95 7-18

Mon. Toes. Wed. Thur. Frl.
95* 95 7-16 65 5-18 95 7-16 95*
95* 95 7-16 95 7-16 95 7-t6 95 5-16
1(8 108V 1C8V 108V 107V
105V 1( 6 106V 106 105V
105 106V 1U5* 105V iwx
103V 103V 104 103V 1C3*

UJL6S (5-S0&) 1867.... 107*
U. 8.1040s 106
5s Of 1881 104
New 4*8 10i*
Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstuff8 Market.—

sat. Mon. Tues. Wed. Thur. Frl
a d. s. d s. d. s. d. «. d. s. d.

Flour (extra State) *bbl 28 0 28 0 28 0 28 0 28 0 23 0
Wheat (R. W. spring). 9 ctl 9 6 9 6 9 6 9 6 9 6 9 6
“ (Red winter) ” 10 10 10 10 10 10 10 10 10 10 10 10
M (Av. Cal. white).. " 11 3 11 3 11 2 11 2 11 0 11 0
44 <C. White club)... " 11 6 11 6 11 6 11 6 11 6 11 6

Corn (new W. mix.) V quar. 26 0 26 0 25 9 - 25 9 25 9 25 9
Peas (Canadian) 9 quarter. 36 6 36 6 36 6 36 6 3b 6 86 i

Liverpool Provisions Market.—
Bat. Mon. Tues. Wed. Thur. FrJ.

s. d. s. d. s. d. s. d. s. d. s. d.
Beef (prime mess) 9 tc. .. ?2 0 83 0 8! 0 83 0 82 u 82 0
Pork (W’t mess) 9 bbl 51 0 51 0 51 0 51 0 51 0 51 0
Baoon (Pg d. in.)— 9 ewi 27 0 27 0 26 fi S6 6 26 6 £6 9
Lard (American).... “ 86 9 37 0 37 6 37 S 37 0 37 6
Cheese (Am. fine).... “ 63 6 63 0 68 0

,
68 0 68 0 68 0

Liverpool Produce Market
Sat. Mon. Tues. Wed. TUttr. Fri.
a d. s. d. s. d. s. d. 8. d. b. d.

Rosin (common)... f cwt.. 5 3 5 3 5 8 5 3 5 3 5 8
" (fine) “ 10 0 10 0 10 0 10 0 10 0 10 0

Petroleum* refined)... .V zal 10* 10* 10V lev 10* 10*
• (spirits) a 7* 7* 7* 7* 7* 7V

Tdlow(primeCity)..tf cwt. 40 3 40 3 ^0 3 40 3 40 3 31 9

Spirits turpentine “ 25 0 25 0 25 0 25 '0 25 0 25 0

London Produce and OH Markets.—
Sat. Men. Tues. Wed. Thur. Frl.
£ s. d. £. s. d. £ s. d. £ a d. £ s. d. £ a d.

Lins'd e’ke (obi). 9 tc. 9 10 0 9 10 0 9 10 0 9 10 0 9 10 0 9 10 0
linseed (Cal.) $ quar. 47 6 47 6 41 6 48 0 48 0 48 0

8ugar(No.l2D’ch std)
oafpot, tfewt 23 0 23 0 23 0 23 0 23 0 23 0

Bpermoil V tan..75 0 0 75 C 0 75 0 0 75 0 0 75 0 0 75 0 0
Whale oil t% .J5 0 0 85 C 0 35 0 0 35 0 0 35 0 0 WOO
Linseed oil....9 ton .25 5 0 26 10 0 25 10 0 25 15 0 25 15 0 . 25 13 0

Imports and Exports por thr Were.—The imoorts last
week showed an increase in both dry goods and general
merchandise. The total imports were $6,608,083. against
$5,652,404 the preceding week and $6,456,383 two weeks pre¬
vious. The exports for the week ended Mar. 12 amounted to
$6,438,220, against $8,147,765 last week and $7,313,838 tfie pre¬
vious week. The exports of cotton for the week ending Mar. 13
were 8,367 bales, against 19,150 bales the week before. The fol¬
lowing are the imports at New York tor week ending (for dry
goods) Mar. 7 and for the week ending (for general mer¬
chandise) Mar. 8:

FOREIGN IMPORTS AT STEW YORK POR THE WEEK.

1875. 1876. 1877.
Drygoods $3,177,453 $2,792,051 $2,779,445
General merchandise... 4,046,402 2,618,797 5,979,474

Total for the week. $7. £23,855
Previously reported.... 66,819,905

$5,403,818
60,461,537

$8,258,919
53.044,244

1878
$2,436,729
4,171,854

$6,608,083
49.921.164

Since Jan. 1 $74,043,760 $65,373,335 $61,803,183 $56,532,247
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
Mar. 12:

EXPORTS PROM NEW YORK POR THE WEEK.

1875. _ 1873. 1877.
POT the week $5,242,009 $5,226,810 $4,130,180
Previously reported.... 89,361.336 43,148,919 41,775,350

1878
$6,438,220
60,594,691

Since Jan. 1 $44,603,336 $47,375,759 $51,905,530 88:,032,91l
The following will show the exports of specie from the port of

New York for the week ending Mar. 9, 1878, and also a com¬
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Mar. 9—Str. Clyde Acpinwa!l Amer. gold coin.. $9,316
Mar. 9—Str. City of Richmond... Liverpool Amer. silver bars.. 35,000

^ Total for the week $44,316
IntIouIj reported • ••••••'*•*• «•••••••••••*•••••*- •••••••••• • • • • ••• 2#144,900

Total since Jan. 1, 1878 $2,189,216
Same time In— j Same time in—

$3,085,177 1871... $11,857,487
1876 ••e'e«••••••• •■*•#•••• I11870*•• • •••« •••• 1!
^S^**** *••• •*#«•••• »••• • •• . 24,8*0.072 11869 7,258,53*

•••• 6,419.93511868 ....*.. 13,892,282
■J^jjJ***** *•*•* *•»« • • • • • * 19.893,830 I 1867...... .. . 5,991:861
toil.,...*.*•••••*••••»»••»• 3,937,759 { 18 8................ 5,194,507

The imports of specie at this port during the same periods have
been as follows:

Mar. 4—Str. Colon Aspinwall Foreign silver $11,050
Foreign gold 1,650
Amer. surer 8,872
Amer. gold. 1,604
Gold dost 6,5(0
Gold bars 700

Mar. 4—Str. City of Richmond...Liverpool Amer. silver...... 487
Mar. 7—Str. Atlas Port-au-Prince...Amer. silver 8,483

Foreign gold 3,893
Mar. 7—Str. Tybee Perto Plata . ....Amer. silver 27.365

Amer. gold 414
Mar. 8—Str. Saratoga Havana...... Amer. silver 556

Foreign gold 4,200
Mar. 9—Str. Alisa Aspinwall Amer. silver 1,486

Total for the week $72,229
Previously reported 3,679,348

Total since Jan. 1, 1878. $3,751,577
Same tone in-

1877 $3,722,361
1876 891,384
1875 2,633.332
1874 1,013,428
1873 606,695
1872 292,384
The transactions for the week at the Sub-Treasury have been

as follows:

Same time in—
1871 $2,721,609
1870 3.840,005
1869 2.411,767
1868 ..... 1.126.015
18t>7 893,154

Customs. Gold.
-Receipts.

Mar. 9 $882,000 $2,022,903 00
»• 11 272.000 1.035,083 95
it 12 465,000 1,672,071 Cl
II 13 264,000 265 532 80
<6 14 203,000 34\708 56
44

, 15« • m •• 371,000 794.7J1 45

Total $1,930,000 $6 191,031 57

Balance, Mar. 8..' 107,831,739 97

Balance. Mar. 15 106,436,818 82

Currency. Gold.
$337,606 87 $1,057,437 91

Payments.

527,936 94
463,230 95
311,8 to 14
505,042 39
461,886 96

821,657 47
1,689,091 Ot
2,963,114 78
470,824 87
633,846 68

Currency.
$650,423 44
871,58* 09
879,835 28
740.562 85
587.563 30
406,648 63

34,292,829 45

Connecticut Mutual Life Insurance Company.—The
annual statement of this prominent corporation is published to¬
day in the Chronicle, aul its strong position must be gratifying
to its 60,000 policy-holders, as well as to all parties interested in
the honest and efficient management of our great financial cor¬
porations. The Connecticut. Mutual has invested largely in real
estate loans on Western property, and has had the advantage of
reaping 8 and 9 per cent a year on its investments, while Mew
York companies have obtained only 6 and 7 per cent. The Con¬
necticut Legislature appointed a committee which made a search¬
ing investigation in 1877 into the condition of the life insurance
companies of that State, and particularly as to their investments,
and from the report of this committee we quoted at length In
the Chronicle of February 16, giving interesting tables of the
generally favorable results of loans made on Western real estate
by the several companies. The commissioners make mention of
only two pieces of property, out of loans of more than twenty-
seven millions of dollars held by the Connecticut Mutual, about
which any unfavorable comment has been made. One of these
is the loan of $1,310,000 to Potter Palmer in Chicago, secured on
property appraised by the committees’ own agents at $2,250,000 ;
and the other a loan of $650,000 on wh&t is known as the
Switzer property in the City of St. Louis, which seems to be
abundantly secured, but pays at present little income. The fig¬
ures of the report will be found at length in the advertisement,
and the surplus, January 1,1878, on the 4 per ceot basis, was
$3,703,602. One of our cotemporaries remarks of a policy in this
company .regarded as an investment: ** Here is a single company,
this same Connecticut Mutual, that has » aid more profits to its
policy holders than enough to cancel all the losses of all the life
insurance companies that have failed in the United Slates. Con¬
cerning whafotlier business can this be said ? What savings or
national bank can pay from its profits the losses made by other
banks?” -

Mobile & Ohio Railroad.—We call attention to the adver¬
tisement in another column of Messrs, Hays, Pierson & Du Puy,
the" committee of re-organization, dated October 1, 1876. It
appears that upon the application of the committee, the Court
has authorized Duncan & Elliott, trustees and receivers, to dis¬
tribute any net revenue remaining from the business of the road;
and, in accordance with this authority, the receivers have adver¬
tised that they will pay a provisional dividend of 4 per cent upon
the firBt mortgage bonds. This having placed the committee in
funds, they in turn advertise that they will pay to the holders of
their certificates the dividends due upon the new first mortgage
bonds of the re constructed company, the issuance of which has-
been prevented by the litigations; the dividend paid by Duncan,
receiver, is 4 per cent upon the old bonds, while the dividend
upon the certificates is but 4 per cent upon the amount of new
bonds called for by the certificates. On inquiry why this is so,
the reply is that the dividend received by the committee has to
be divided by them among all classes entitled to the new bonds
under the re-organization rate, but that the dividend to the bonds
outside of the scheme is a payment on account of principal, and
it is uncertain how much more such bonds will receive; while the
payment by the committee on the certificates is for interest upon
principal. Those in the Echeme expect that the road will be
bought in by the committee for ih^ir benefit,, while those not in
must accept such dividends as the sale will yield them.
—Messrs. Walston H. Brown & Brother are offering a limited

amount of the 6 per cent mortgage bonds of the Nashville Chat¬
tanooga & St. Louis Railway Company. These bonds are secured
.by a first and only mortgage issued at only $4,209 per mile pL
road, and are offered at the low rate of 85 per cent and accrued
interest. -

‘;-r.

SW
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e bankers’ <8fca
NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :
8 578 -Nyack National Bank, Nyack, N. Y. Authorized capital, $50,000; paid-

in capital, $31,3(0. W. C. Moore, President; C. Jd. Chapman, Cashier.
Authoriztd to commence business MarchS, 1878.

DIVIDENDS.

The following dividends have recently been announced:

Name of Company.
Per
Cent.

When
Payable

Books Closed.
(Days inclusive.)

Railroads.
Dubuque A Sioux City .. 3 April 15

April 15

March 11

April 2 to April 15
Lphifirh Valley (quar.).’ 1

Insurance.
J.ffprMtn 5

Miscellaneous.
Western Union Telegraph (quar.)....... 1* Apr.l 15 Mch. 21 to Apr. 15

FRIDAY, MARCH 15, 1878-5 P. M.
The Money Market and Financial Sitnatlon.—The

geneial condition of affairs in Wall street se^ms to be somewhat
improved. Securities are nearly all firmer, both the investment
and speculative classes, and the tone of feeling shows a recovery
of confidence. The demand for Government securities and for
railroad bonds is a healthy feature, as-it Indicates a disposition
on the part of investors to operate aga n, and an inclination on
their part to place their funds where they will be safest. In
summing up the main points of the situation, it may be said that
after the long check put upon business by the discussions in
Congress, there is a natural re-action and an increase in the
volume of transactions since the uncertainty is, for the time
being, removed. Then the silver law, as finally passed, is so
limited in its capacity for immediate injury, that the final result
when calmly surveyed is regarded by many as a triumph rather
than defeat of the cause of honest money. Again, the large
excess of exports over imports for some months past, coming at
the very time when bonds wers returning to this country, has
served to keep down the price of gold and prevent any
violent fluctuations in the premium, when inch fluctuations
would have been exceedingly damaging. Another cause
contributing to the firmness in Government securities is
found inf the fact that a widely distributed demand
for these bonds has recently sprung up among the people, on
account of their distrust of savings banks, or investments in any
other sort of stocks and bonds. Finally, the rail oad situation
has vastly improved (whatever the prospects of the various roads
may be for future years), and at the present time, under the
stimulus furnished by the transportation of the great crops of
1877, many of the roads are doing a fine business. The receipts
of grain ot all kinds at the various seaports, from December 1 to
March 2, have been as follows for the two years past:

1877-78.- 1876-77.

New York
Boston...
Portland
Montreal
Philadelphia
Baltimore

Per cent Per cent
Bushels. if total. Bmhels. of to»al.

.. 17,872,293 41.2 7,786,962 31.4
7.8 3,377,4C4 13.6

.. 935 960 2.2 464,109 1.9
51,055 0.1 r. 0,215 6.3

18.7 4.420,200 17.9
.. 8,590,500 20.2 7.499,9.4 30.2

9.8 1,156,983 4.7

100.0 24,775.817 100.C

The moneymarket has been easy at 4@5 per cent on call loans,
with an exceptional advance to 6 and 7 per cent at the close.
Prime paper is in demand at 4f to 6 per cent for choice grades.
The Bank of England statement on Thursday showed a gain

of £41,006 in specie for the week, and a reserve of 374 per cent
against 39 8-16 the previous week. The discount rate remains
at 2 per cent. The Bank of France gained 5,200,000 francs.
The, last statement of the New York City Clearing-House

hanks, issued March 9, showed an increase* of $1,002,875 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $13,983,825, against $12,980,950 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years:
1878. , 1877. 1876.

. March 2. March 9. Differences. March 10. March 11.
Lews and dls. $248,456,200 $246,320,800 Dec. $135,400 $258,265,700 $2?0,743,4CO
gpecle........ 83,326,400 , 37,116,900 Inc.. 3,790,500 27,548,300 23,139.8G0
gradation.... 19,838,500 19,835,100 Inc.. 46,600 15,585,400 16.697,700Net deposits.. 213,933,4C0 215,155,900 Inc,. 1,222,500 223,187,400 227,102,800
Legal tenders. 83,137,900 30,'55,9C0 Dec. 2,482,000 42,768,< 00 47,629,500
United States Bonds.—There has been rather an active de-

mand for governments all the week. The purchases have all
been for home account and largely for distribution throughout
the; country, including the West. The amount of bonds impbrted
has not been heavy. On Thursday there was an unusually sharp
define in the price of 44 per cents, occasioned by the sales of a
prominent hank dealing largely in governments, and tbis gave
rise to the rumor that the government was going to offer a^ain
its 4} p©? cent bonds for sale. This rumor was coon found to be
without the slightest foundation, and to-day prices recovrred.
iOlosing prices of securities, in Loudon Dave Deen as follows:

Vir

; . V ' ’ ' '
Mch.

■ l.
Mch.
8.

Mch.
15.

r-Range since
Lowest.

Jan. 1, 185 3.—«
Highest. •

- G. B. 6s, 5-208,1867.......
i]L8.5«.l(M0t.....
*gof!88t......«ew4% percents..

106
104%
103%
102%

107%
105%
104%
1<«%

107%
105%
104%
103%

105% Jan. 2
104% Feb. 25
103% Mch. 1
112% Feb. 25

108% Mch.13
109% Jan. 26
106% Jan. 15
106% Jan. 24

Closing prices at the Board have been as follows:
Mar. Mar. Mar. Mar.

- Int. period. 9.
to, 1881. .reg..Jan. A July. 106%
60,1881 .coup..Ian. A July. 106%
6s, 5-20e, 1865, n. i...reg. .Jan. A July. 103%
6a, 5-208,1865,n.i..coup. .Jan. A July. 103%
68,5-208, 1867.... ..reg..Jan. A July. 106#
6a, 5-208,1867 coup..Jan. A July. 10654
68,5-208, 1868. ...reg..Jan. A July. 108%
6s, 5-20a, 1868 coup..Jan. A July.*108%
5s, l(H0s»«*«••••*••• reg..Mar.ASept. 104%
5a, 10-408... coup..Mar. A Sept. 104%
“ ‘

uar.—Feb. 103%
,uar.—Feb. 108%
,uar.—Mar. 102%
uar.—Mar. 102%
uar.— Jan. 100

11.
106%
106%
104
103%
106%
10«%
108%

5e, funded, 1881 reg. j
5a, funded, 1881... coup..
4%a, 1881 reg.J
4%a, 1891 coup.
4s, registered, 1907
4a, coupon, 1907
6s, Currency,1395-99 reg,

uar.— Jan. *101%
an. A July. *118% *L8%

12. 13.
106% 106%
106% 106%
108% 104%
103% 104%
106% 107
106% 106%
1C8% *108%

108% *103% *108%
104% 104% 104%
104% *104% *104%
108% 104 - 104%
“

If 3% 104%
102% *162%
102% 102%
100 100%
100% 101%
118% m

103
102%
102%

♦100%
101

Mar.
14.
106%
106%
1C4
103%
106%
106%
103%
*108%
104%
104%
104%
104
102%
102%
100
101
118%

Mar.
15:
106%
106%104^
104 ,

WT
107
*108%
108%
104%
105
104%
104%
102%

48*
*118%

♦This la the price bid; no sale was made at the Board.

The range in prices since Jan. 1, 1878, and the amount of c$ch
class of bonds outMtanding March 1,1878, were as follows:

6a, 1881 conp.
6a, 5-20a, 1885, new..coup.
6e, 5-208,1867 coup.
6e, 540e, 1868 coup.
5s, 1040s. coup.
5a, funded, 1881 coup.
4%s, 1891 coup.
4a, 1907....... coup.
6s, Currency reg.

■Range since Jan. 1,1878—*,—Amount March 1.
25

Lowest.
105% Feb.
102% Jan. 3
105 Feb. 6
106% Jan. 2
103% Mch. 1
102% Feb. 25
101% Mch. 1
100% Mch. 12
118% Jan. 8

Highest.
107% Jan. 26
104% Mch. 6
107 Mch. 15
109% Jan. 25
108% Jan 26
106% Jan. 24
104% Jan. 11
102% Jan. 9
120% Jan. 16

ered.
$194,126,000

50 849,050
100,819,100
15,775,000
142,563*50
224,888,300
121,912,450
61,511,300]
64,6*3.512

Coupon.
88,610,850
66,053,100
210,297,950
21,690,800
52,003,030
284,052,050
78,087,560
14,398,700

Stale andRailroad Bonds.—State bonds have been moder¬
ately active. In South Carolina, resolutions passed the House to
establish a Court of Claims to meet in May, before which bond¬
holders of the rejected numbers may prosecute their claims. The
passage of a funding bill in Virginia has caused a dimness in
the bonds, and particularly in the coupons, although it is antici¬
pated that the bill may be vetoed. . ;
Railroad bonds are decidedly firm, and are taking very,mudi

the course predicted in our reports during February. In the
absence of other good investments, and with the low rates of
interest on government bonds, we find that first-class railroad
bonds are in demand, and it takes but very few inquiries to
push up prices.
Messrs. A. H. Muller & Son sold the following at auction:

SHARKS.
100 U. s. Trust Co 320
200 Bank of Manhattan Co..135555134
250 Greenwich Bank ... . . 101@100%

1 New York Society Library,
originally a free share $12

20 Home Ins. Co 105%
9 Eagle Fire Ins., N. Y -210%
13 Lonllard Ins 86
10 Brooklyn life Ins 106
20 Prospect Park & Coney I. RR. 20
100 East River Nat; Bank 71%
25 Bank of the Metropolis . ... 86
20 Dry Dock East Broadway A

Battery RR 85
10 Chatham Nat. Bank 102%

100 U. S. Express Co..... 46%

BOUNDS*

$5,000 Oswego A Rome RR. 1st
mort. 7s, due 1915 89@88%

5,000 Rome Watertown & Og-
densburg RR. gen. mort.
sinking fund 7s. due 189!.. 87

20,COO Mo. Pac. RR. 3d mort.
7s, due 1906 ..61J

1V00 Montclair A Greenwc
Lake RR 1st mort. constr.
bonds, Feb. 1, 1858, con- »
pons on.... 81%

4,500 Montclair A Greenwood
Lake 1st mortgage const,
bond’s Feb. 1, 1818 cou¬
pons on

The following were also sold at auction :
'• SHARES.

40 Nat. Park Bank 92
40 Butch. A Drovers’ Bank 67%
*0Mech. A Traders’ Fire Ins... 170
400 Weetcott’s Type-setting Co.,

$20 each, $6 75 per share.
25 North RiverBank, old stock. 60
18 Grocers’ Bank 75

SHARES.

8 Resolute Fire Ins 42%
BONDS.

$30,0 0 San Francisco 7s, eold,
due 1896 (Dupont ttreet),
£8@98% and int.

10,000 Cincinnati 6s, gold, due
19C6 £8% and int.

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since January. 1, 1878, have been as
follows:

States.
Louisiana consols
Missouri 6s. '39 or *90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6s, consol

do do 2d series...
District of Columbia, 8-65s 1924

Railroads.
Central of N. J. 1st consol—
Central Pacific 1st. 6s, gold ...
Chic. .Burl. AQuincy consol. 7e
Chic. A Northwest’ll, cp., gold
Chic. M. A St. P. cons. s. fd, 7s
Chic. R. I. A Pac. 6s. 1917
Erie 1st, 7s, extended
Lake Sh. AMich.So.lst cons.cp
MichiganCentral, consol. 7s...
Morris A Essex, 1stmort
N. Y. Cen. A Hud. 1st, coup...
Ohio A Miss., cons. sink, fund
Pittsb. Ft. Wayne A Chic. 1st
St. Louis A IronMt. 1st mort.
Union Pacific 1st, 6s, gold

do , sinking fund....

Mch. Mch. Mch.
1. 8. 15.
88% *82% *80*

♦105% *105 *105%
*15 *15% *15%
*36% *36% *87%
*68 *68 *70 ’

*87 *37
?6% 76 76

*64% *64% *64%
105% 106% 106%
109% *109% 110
94% 95% 96V
93% 94% 95%

*107% 107% 107%
*111% *112% *112%
*110 . *... 110%

• • • ♦ 107% 103
*117 *117 . ♦117%
118% *117% *119
96% *95% *97%
116% *118 ♦118
104% *105 *105
105% 106% 107
x93 92% 95

•Range since Jan.1,1878.—.
Lowest. Highest.

80% Jan. 8 85 Feb. 11
104% Jan.
15% Mch.
83% Jan.

76 Mch. 5

64* Mch.
103% Jan.
109 Jan.
91% Jan.
91% Jan.
106 Jan.

'Jan.
109 Jan.
105% Jan.
115% Jan.
118 Jan.
95% Feb.
118 Feb.
108% Feb.
108% Jan.
92% Mch.

1C6 Feb.
17% Feb.
39 Ftb.

80 Jan. 29

4 66% Feb. 5
15 106% Mch. 9
2.110 Feb. 5
14 16% Mch.13
5 95% Mch.12
5 107% Mch. 4
7.112% Feb. 4
110% Mch. 6
108 Mch.15
117% Feb. '5
119% Feb. 5
100% Jan. 80
lid Mch.12
106% Jan. 14
107% Mch. 9
97% Febw 18

* This is the price Did; no *aU was made at the Board.
Railroad and Miscellaneous Stocki*—The stock market

has thn week shown more general strength in prices than for a
long time pas . Some of the causes for an improvement in stocks
areNr feired to briefly in our remarks above, upon the financial
situation. The tone of the market is evidently bullish, assisted
by the much stronger position of the principal Western stocks,
Northwest and St. Paul, and their reported surplus of earnings
aft r payment of dividends; also, by the better earnings of the
trunk lines so far this season and the present exhibit of Western
Union Telegraph On the other hand, it is to be remembered
that the transportation of the large crops of 1817 must be finished
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to a great extent in the first half of 1878, and navigation, too,
will probably open at a very early date this year, which will
cause an early reduction in railroad freights. Upon a general
view of the stock market, it seems to be a fair conclusion that
the outlook for a fair prosperity to the transportation companies
has not been better at any time within two years past; but if
they are led by this to increasa their loan accounts, or pay too
large dividends, then they may easily become involved in the
future.
Total sales of the week in leading stocks were as follows :

North- Lake Wesfn St. N. Y. Del. L. Morris
west. Shore. Union. Paul. Cent. AW. AS. Erie.

March 9 18,700 9,400 5,264 2,851 16,400 3,583 1,000
«* 11 ••••#••• .. 8,600 90,060 45,650 6,100 620 4,£00 2,616 900

- 11 12» •*«•••• .. 18,380 54,800 98,505 8,700 2,941 21,110 1.550 5,650
•I 13 .. 16,375 50,200 91,720 15,400 8,515 19,350 2,325 9,030
11 14 .. 17,040 92,285 23,255 8,630 1,546 6,800 9,033 3,020
(« 15 .. 18,885 83,400 20,800 6,833 920 8,886 1,500 1,500

Total . 92,6)0 198,945 149.330 50,927 11,693 76,746 13,607 20,400
Whole stock 151.031 494,605 337,874 154,013 894 2S3 534.000 300,000 780,000
The total number of shares of stock outstanding is given in

the last line, for the purpose of comparison.
The daily highest and lowest nrices have been as follows:

w* m
71* 72
88 89
«* 67*
100% 101
47 48*
46* 47*

Saturday,
March 9.

Central of NJ 15 15*
Chic. Burl.&Q '100* 101
C.Mll.*8t.F.

do pref.
Chic.*North.

do pref.
C. K.I. A rac.
Del.* H. Canal
Del. L. * West
Brie
Han. * St. Joi

do pref.
1U. Central...
Lake Shore...
Michigan Cent
Morris AEssex
N.Y.Cen.AH.R
Ohio* Miss...
PacificMail...
Panama
Wabash, stock
Union Pacific.
West. Un. Tel.
Adams Exp...
American Ex.

Suited States.rells, Fargo..
Quicksilver....

do pref.

•id!
22
74*
62*
60*
68*
106* 10_*
1* J*

i5 ' 15
69* 70
78* 78*

9*
10*
22*
74*
£2*61
69*

Monday.
March 11.
15 15 *
100* 101
88* 89*
71* 71*
88* 89
«6* 67*
100* 101
47 47*
46* 47

Tuesday.
March 12.
15 15*
100* 101
38* 89*
71* 72*
89 4U*
68 68*
101 101*
47* 4**

9*
•10
22*
74*
&*60*
.66*

9*
11
23*
74*
6i%
60*
69*

106* 106*
7* 7*
20* 21*
180 180
16* 16*
70 70
78*

46*
10
MO*
2)
74*
6 i*
61*
69*

48*
10*

s*
|3*©*
70*

iOO* 100* *100* 100$
48* 48* 48* 48*
•60 60* 50 50*
94* 85 85 85
•17* 18 *17 18
•29 82

106* 107*
7* 8
21* 31*
180 180
1£* 16*
70 70
79* 80*
100* 100*
48 48
49* 49*
fc5 85
17* 17*

Wednes
March IS.
16* 16*
10!* 101*
89* 40*
72 T2*
89* 40*
88* 69*
101* 102
47* 48*
47*
10*
•10*
23
74*
68*
62*
70* 71*
107* 107*
8* 8*

21 21*
•180 181
15* 16*
70* 70*
79* 80*
100* 100*
48* 43*
•49* ‘
85*
•17

48*

u*
75*
64*
68*

Thursday.
March if.
14* 15
101* 101*
89* §9*
71* 72*
40 41
6S* 69*
lOi lil*
47* 47J
4:*
10*
10*

75
68*
«1*
69*

475
10*
ij:*
22*
75*

SI*
10*

m
86
18*

107* 107*
** J*
18* 21
•.... 181
IS* 15
70* 71*
7t»* 79*
100* 100*
48* 48*
49* 49*

Frldav.
March 15.
15 15
101* 101*
89* 89*
71* 72*
40* 41*
69* 69*
101* 101*
47* 47*
47*
10*
10*

*22
75

©*
70

***
!0*
10*
23
75*
«*
«X
70*

•17
SO 80

107* 107*
8* 8*
18* SO
*
... 181
14* 14*
71* 72
78* 79*
100* 100*
48* 49
•49* .. .

85* ....

•17 16
•... Si*

* This la the price bid and asked: no safe was made at the Board

Total sales this week, and the range in prices since Jan. 1,
1877, were as follows:

Central of New Jersey
Chicago Burl. A Quincy
Chicago Mil. A St. Paul.

do do pref..
Chicago A Northwestern ,

do do pref..
Chicago Rock Island A Pacific.
Delaware A Hudson Canal.... ,

Delaware Lack. A Western
Erie....,•••.... ...............i
Hannibal A St. Joseph

do do pref....,
Illinois Central
Lake Shore.
Michigan Central
Morris A Essex
N. T. Central A Hudson River.,
Ohio A Mississippi
Pacific Mail
Panama
Wabash stock
Union Pacific
Western Union Telegraph.
Adams Express
American Express •

United States Express
Wells, Fargo A Co
Quicksilver

do pref

Sales
ofw’k.
Shares
3,683
1,429

60,927
16,880
93,630
72,690
10,287
5,565
76,746
30,400

8 0
800

3,985
198 945
9,951
13,607
11,693
10,35’;
36,770

800
6,100
4,775

149,330
211
196
350
362
100
100

„— 1,Lowest.
13* Jan.
99* Feb.
36 Jan.
68* Jan.
38* Feb.
59* Feb.
98* Jan.
45 Jan.
46* Mch.
7* Jan.
10 Feb.
21* Feb.
72* Feb.
69* Jan.
58* Jan.
67* Feb.
103* Feb.
7 Jan.
16% Mch.
112 Jan.
13* Mch.
64* Jan.
75* Feb.
98 Jan.
47* Jan.
46 Jan.
82* Jan.
15* Jan.
29* Feb.

1878, to date.~
Highest.

18* Jan. 14
105* Feb. 18
40* Mch.13
73* Jan. 9
41* Mch. 15
69* Mch. 14
1C2 Meh. 13
52* Jan. 2
52* Jan. 14
It Mch.13
12* Jan. 8
27 Jan. 21
77 .Feb. 4
64* Mch. 13
63* Mch.18
75* Jan. 2
108* Jan. 9
8* Jan. 7
23* Jan. 16
131 Feb. 25
17* Jan. 8
72 Mch.15
80* Mch. 13
103* Feb. 8
50 Jan. 2
51* Feb. 25
87* 'an. 2
19* Feb. 25
31* Jan. 2’J

2
28
2
80
11
9
15
5
5
5
28
28
14
15
8
28
1!
16
14
5
14
4
18
8
14
22
7
26
5

Whole
ear 1877.

High
87*
118*
42*
2*43*
105*
2*77
15
15*
m
79
73*
74*
«*
109*
11*

ye;
Low.
6
94
11

P
87*
82*
25*
80*
4*
7
17
40*
45
85*
51*
85*
2*
12*. 2d*
80 130

59*
56
91
43*
36
81
13
19*

73
84*
1(5
60*
59*
90
24
45

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the period mentioned
In the second column.

< Latest earnings reported * Jan. 1 to latest date.
1878. 1877. 1878. 1877.

$185,500 $136,350 $366,500 $271,214Atch. Top. A 8. Fe.. .Month of Feb...
Atlantic A Qh West..Month of Jan... ’299,052
Atlantic Mbs. AO.. .Month of Jan... 142,537
Bor. C. Rap. A North. 1stweek of Mch. 83,533
Cairo A St. Louis Month of Feb... 13,048
Central Pacific Month of Feb... 974,000
Chicago A Alton Month of Feb... 298.966
Chic. Burl. A Quincy..Month of Jan... 1,045,467
Chic. MO. A 8t. Paul...1stweek of Mch. 162,000
Chicago A Northwest.Month of Feb .. 1,062,013
dev.Mt.V. A D.,Ac..Month of Feb... £6,812
Dakota Southern Month of Jan... 15,053
Denv.A Rio Grande.. .Month of Feb.. 55,065
Det. LansingANorth.Month of Jan... 56,063
Dubuque A 8. City.. .let week of Mch 19,703
Grand Trank W’kend. Mch. 2. 183,3"3
Great Western W’kend. Mch. 1. 79,233
Hannibal A St. Jo... 1st week-of Feb. 25,000
Illinois Cent(Hl.line.)Month ofFeb... 364,413 *

do Iowa Lines.Month of Feb... 124,871
■ do Springf. div.Month of Feb... 11.2*8

Indianan. BL A W....Month of Feb... 93160
Ink A Gt Northern.. Month of Feb... 109,989
Kansas Pacific .......Month of Feb... 179,453
Lonisv. A Nashville,. .Month of Jan... 490.000
Michigan Central;. , let week of Feb. 136,019
Minneapolis A 9t.X. .Month of Feb... 38,811
Missouri Pacific Month of Feb... 279,666
Mo. Kansas A Texas..3 weeks of Feb 129,254
Mobile A Ohio .. ...Month of Jan... 271,992

263,549 J .299,052
1C9,995
15.657
22,075
945.171
825,047
876,835
112,207
779,057
25,246
8,497
40.182
45,692
14,783
182,512
87,659
28,925
858,866
110,257

93,176
186,055
181,094
445,768
114,440

265,339
167,178
232.883

142 537
346,141
24,0 55

2,099,000
615,677

1,045,467
1,536,000
2,139,904

55,965
15,053
U5,*68
56,943
182,568

1,601,062
833,507
157,148
809,lt>4
252,793
30,750
213,478
244.823
368.909
490,000

266,549
709,988
157,715
40,277

2,115,786
676,655
876.835
891,642

1,586,783
53.145
8,497
82,040
45,602
133,287

1.452,181
624,423
149,721
726,267
193,512

70,875
574,677
348,233
271,992

185,844
310,068
857.359
445,768
573*493

58U242
404,205
232,362

—-Latest earnings reported.
Nashv.Chatt. A StL..Month of Jan...
Pad. A Elizabethan. ..Month of Feb...
Fad. A Memphis Month ofFeb...
Phila. A Erie Month of Jan...
Phila. A Reading Month of Jan...
St. Jos. A Western...Month of Jan...
SnL. A.AT.H.(brchSj.lst week of Mch
St L. I. Mt A South, let week of Mch
St L. JL C. A North’n.let week of Mch
St. LAS. Francisco. .1st week of Mch
8tL.AS.E’n(StL.div.) Month of Feb...

“ (Ken.div.)..Month of Feb...
“ (Tenn.div.)..Month of Feb...

St Paul A S. City Month of Jan...
Sioux CityASt.Panl.;.Month of Jan...
ToLPeoria AWarsaw. 1st week of Mch
Union Pacific Month of Jan...
Wabash 1st week of Mch

1878.
177,806
26,673
17.615
220,496
673,980
45£01
9,890
99,800
62,597
22,859
43,890
26,868
12,372
40,467
25,959
22,978
637,340
69.497

1677.
150,466
26,551
15,503
232,550
780,806
28,980
10,143
93,260
60,459
23,883
47,164
21,491
11,109
30,597
15,523
21,081
815,854
83.216

Jan. 1 to latest date.
187&
177,806

&M6i
2*0,496
678,980
45,603
84,710
831,100
562,187
202,546
92,845
51,175
25,077
40,467
25,959

248,332
837,840
771.315

1877.
150,466
♦•••••

30,618
232,550
780,606
28,980
98,303
822,870
533,170
232,084
95,129
50,913
24,950
30,597
15,522

180,230
815,854
731,251

-The Gold Market.—Gold sold down to 100$, and afterward
became firm, closing to-day at 101$. On gold loans the rates for
carrying were 4, 3$, 3 and 2$ per cent. Silver in London is 54$d.
The Telegraph said that the increased firmness of silver at Lon¬
don yesterday was due to the purchase of $750,000 for shipment
to America.
The range of gold and clearings and balances were as follows :

Saturday, March 9....
Monday, “ 11
Tuesday. “ 12....
Wednesday, “ 13....
Thursday, “ 14....
Friday, “ 15....

Current week
Previous week..
Jan. 1 to date

Op’n
101*
101
100*
100*
101
101

•Quota
Low.
101
100*
100*
100*
101
101

itions
High
101*
101
100*
101*
101*
101*

ClOB.
101
100*
100*
101
101
101*

Gold
Clearings.
$13,929,000
25,866,000
17,814,000
17,914,000
13,732,000
16,729,(00

101*
101*
102*

100*
101*
too*

101*
101*
102*

101*
101*
:oi*

{105,484,000
119,009,000

Balances.—
Gold. Currency,

$1,583,303 $1,535,800
1,417,550
1,710,900
2,199,325
1,318,069
826,950

1,652,503

1,439,534
1,727,859
3,321,618
1,829,937
837,782

1,654,026

Sovereigns $4 84
Napoleons 8 86
Z i Reichmarks.... 4 72
Z Guilders . 3 90
Spanish Doubloons. 15 60
Mexican Doubloons 15 50
Fine silver bars 118
Fine gold bars

DimesA half dimes. — 97
Large silver, *sA*b — 97
Five francs — 90
Mexican dollars. . - — 94
English silver 4 75
Prussian silv. thalers — 65
Trade dollars. — 98

® - 98*
© — 98*
& - 93
@ — 95
a 485
$b — 78
®-98*

The following are quotations in gold for various coins :
& $4 69
® 390
© 4 78
& 4 10
A 15 80
Q 15 70

*

119*
*prem.

Exchange.—Foreign exchange has b en strong, and while
the bond importers have not been i i the market as very large
purchasers, prices have advanced. Commercial hills have not
recently been in as large suDply, and this accounts in part for
the higher rates. To-day, the leading drawers advanced to 4.86
and 4.o8 for 6) days and demand sterling respectively, and actual
business was done by brokers at or about 4.85$ and 4.87$.
In domestic bills the rates on New Tork to-day were as follows:

Savannah, $ premium; Charleston, buying at par, selling 3-16@$
premium; New Orleans, commercial, 3-16, bank par; Chicago, 50
par; and Boston, 12$c. discount.
Quotations for foreign exchange are as-follows:

• ••••««1

Prime bankers’ sterling bills on London....
Good bankers’ and prime commercial
Good commercial
Documentary commercial
Paris (francs)
Antwe
8wiss

irp (francs)
(franca)

Amsterdam (guilders)
Hamburg (reichmarks)....
Frankfort (reichmarks)....
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
4.85*04.86
4.84*04.85*
4.83*34.81
4.82*34.83*
5.18*®5.15*

•Mar. 15.-
3 days.
87*04.88
87 04.87*
.65 04.66
.84*04.85*
.18*05.13*
16*05.13*
.16*05.13*
4C*0 40*
95*0 95*
95*0 95*
95*0 95*
95*0 95*

Boston Banks.—The following
b:nks for a series of weeks past:

are the totals of the Boston

Loans.
$

129,127,700
129,503,300
129,445,100
128,034,700
127.951.900
127,699,700.
123.680.400
127.723.900

129,026,800
131.015,003
130,875,000
129,032,100
127,596^00
128,920,500
125.421.600
125.323.600
.124,416,100
124.684.400

1877.
Nov. 12.
Nov. 19.
Nov. 26.
Dec. 3..
De?. 10.
Dec. 17.
Dec. 24.
Dec. 31.
1878.

Jan.
Jan. 14.
Jan. 21.
Jan. 28.
Feb. 4..
Feb. 11.
Feb. 13.
Feb. 25.
Mar. 4..
Mar. 11.

Philadelphia
are as follows:

Loans.
1877. $

Nov. 12. 59,943.506
Nov. 19. 59,619.038
Nov. 26. 59,150.819
Dec. 3.. 59,096,735
Dec. 10. 59,413,288
Dec. 17. 59,670,494
Dec. 24. 59,466,806
Dec. 31. 58,566,926
1878.

Jan. 7.. 59.409,567
Jan. 14. 59.585,451
Jan. 21. 59.737,838
Jan. 28. 69,127,790
Feb. 4.. 58,724,420
Feb. Ik 5^,693.371
Feb. 18. 58,935,787
Feb. 25. 58,893,04)
Mar. 4.. 58,679,840
Mar. 1L 58,694.000

Specie. L.
$

2,927,300
2.868.500
2,815,200
2.811.500
3.0)4,200
2,940,8)0
2.935,600
3,347,900

Tenders.
$

6,180,600
6,074,800
5,668,200
5.601.500
5.647.500
5,5)0,500
5,755,400
6,043,?J0

Deposits. Circulation. Agg. Clear.
$ $ $

51,703,400 24,286.800 51,259,798
50.902.600 24,431,500 50,637,149
51,377,300 24,319.700 47,123,549
50.673.600 24,410,200 42,835,086
50,148,800 24.637,200 47,907.363
49,745,500 24,561,400 45,503,579
50,211,100 24,550,003 48,873,416
50,615,tOO 24,336,400 39,552.908

4.293.400
5.100.700
5.866.400
5,47 \0C0
5,130,3.0
5,381,800
5,119.000
4,932,900
5,024,400
5.433.700

5.624.800
5,0/4,400
8.982.800
8.719.800
3,600,»-00
8,192,700
8,512 700
3,6*8,80)
8,996,600

, 4,039,400

52,767,000
51,483,400
50,000,000
•48,833.900
48,752 800
49,004,000
48.835.500
43.905.500
49,491,200
49,035,900

24.766.300
24,8*0,900
24.823,200
24,626.600
24,759,300.
25,06 ,000
2 >,236,100
23.100.300
25,247,700
25.174.300

58,119,105
51 453.371
51,206,347
44,295,873
39,446,161
44,371.064
41,5644158
34.204.810
40,546,165
42.727.810

Banks*—The totals of the Philadelphia banks

Specie.

1.489,492
1.472,532
1,410,424
1,335.604
1,348,306
1,319,259
1,344,285
1,517,841

1,769,288
1,830,17?
2,014,689
2,076,102
2,129,34*
2,225,090
2.183,224
2,143.897
2,•74.9-8
2,172,782

L. Tenders. Deposits. Circulation. Agg. Clear
$ $ $ $

13,677,990 47,901,443 10,657,276 31,617,928
13,629,674 48,267,785 10,676,728 ; 84,241,032
13,637,169 47,813,9.7 10,713,565 38,674,910
13,883,237 47,852,227 10,702,403 28,274,5*3
18,492,620 47,633,839 10,771,718 37,540,759
18,187,539 v 46,746,387 10,779,195 82,691,359
12.938,322k 46,402,873 10,848,315 85,132,847
13,835,831 \ 46,162,612 10,866,105 28,454,192
12,381,
13,210,(
12,941,827
12,980,413
13.319,450
13,182,576
12,579,143
12,660,258
12,794,382
12,635,756

*47,247,944
47,197,084
47,014,740
46,418,848
46,339,315
45,781847
45,374,991
45,137,687
45,>03,630
44,997,112

10,921,256
10,910.639
10,975,584
10,990,448
10,995,361
10,963.741
10,976,756
11*000,3»0
11,003,734
11,0(8,028

37,329,846
36,860,675

*9,473,861
29,507,210
28,520,206
28,874,357
24,112,^7
32.406,006
33,104,101
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flew York City Banks*—The foliowins: statement shows the
sondltion of the Associated Banks of New York City for the week
ending at the commencement of business on March 9, 1878:

-ATIRAGE AMOUNT OT
Loans and

Banks Capital. Discounts.

NewYork 8,000,000
Manhattan Co... 2,050,000
Merchants' 8,000,000
Mechanics'.../.. 2,000,000
Union 1,200,000
America 3,000,000
Phoenix 1,000,000
City.., 1,000,000
Tradesmen's .... 1,000,000
Pulton 600,000
Chemical 300,(W0
Merchants' Exch. 1,000,000
Gallatin National 1,500,000
Butchers’& Drov. 500,000
Mechanics’ & Tr. 600,000
Greenwich 200.000
Leather Manuftrs. 600,000
Seventh Ward.... 300,000
State of N. York. 800,000
American Exch’e. 5,000,000
Commerce 5,000,000
Broadway 1,000,000
Mercantile 1,000,000
Pacific 422,700
Republic 1,500,000
Chatham 450,000
People’s 412,500
North America... 700,000
Hanover 1,000,000
Irving............. 500,000
Metropolitan..... 3,000,000
Citizens*.. 600,000
Nassau 1,000,000
Market 1,000,000
St Nicholas 1,000,000
Shoe and Leather. 1,000,000
ComExchange... 1,000,000
Continental...... 1,250,000
Oriental 300,000
Marine 400,000
Importers’&Trad. 1,500,000
Park 2,000,000
Mech. Bkg. Ass’n. 500,000
Grocers’ 800,000
North River 400,000
East River 350,000
ManuCrs’ & Mer. 100,000
Fourth National.. 8,750,100
Central National.. 2,000,000
Second National.. 800,000
Ninth National... 750,000
First National.... 500,000
Third National... 1,000,000
N. Y. Nat. Exch.. 300.000
Bowery National. 250,000
New York County 200,0)0
German American 750,000

$
8,314.500
6,004,100
8.167.400
6.514.600
4,231,000
8.366.900
2,832,000
5.175.900
3.137.400
1,559,000
10.533.400
8,336,000
8.491.600
1,380,000
1,489,000

Legal
Specie. Tenders.
$

3,907,000
1,438,200
2.206.700
765,500
779,20G

1.783.700
616,000

1.793.700
380,800
239.200

1,835,000
4ul,9G0
508.200
97,000
13,800

630,500
699,800
944.000
469.600
374,000

1,255,700
193,000

1,521,000
165.600
505.000

1,519,100
596,200
234,400
208,000
225,300

797,100 206,400
2,303,900 570,100
813,900 152,800

1,794,600 476.700
12,143,000 2,430,000
13,673.000 ^808,900
4.513.300
3,573,000
2.135.100
3,202,500
3.108.900
1.246.600
1.531.900
4.984.700
1.951.900
13,160,000
1.689.900
1.874.700
2,822,800
2.070,300
3,559,000
2,986.200
3.115.300
1.206.700
2,025,800
15,641,000
13,505.800

631,400
550,700
*36,909
704,200
470,000

14,337,0C0
7,107,000
1,981,000
3.145.100
8.067,000
6.774.700
1.027,500
1.133.100
1.120.600
2,380,600

670.400
394.700
42.100
300,600
408.900
6.700
76.200
578,200
226.500

1,398,000
74,800
104.700
296.500
109.100
295.400
277.400
231.300
29,000
234.300

1.342.400
2.799.500

28,600
3,100
15,000
67.100
52,600

1.592.500
415,000

235.400
1.416.400
1,266,700
240.900
15.200

350,800

366.800
112.900
191.500
593,000
824.600
190.500
441,200
507.100
203,000
809.600
237.400
370.800
532.500
334.400

1,133,000
361.600
198.900

' 332,800
202.100
450,000
328,000
313.800
190.000
320,000

3,574,100
1,842,600
127.400
109.600
147,100
118.700
52.900

1,450,500
1,267,000
540,000
475,000
735.600
564.500
124,000
220,000
319.700
199.600

Net
Deposits.

9.256.800
5.302.500
7,626 500
4.907.500
3,493,000
7,223,000
2,728,000
4.625.400
1,862,000
1.400.100
10.175,000
2,931,303
2.069,600
1,C50,000
915,000
831.800

2.214.800
783,200

1.814.700
9,887,000
6,207,y00
2.930.600
3.273.700
2,108,000
1,765,000
2.940.400
1.120.300
1.350.100
4,535,000
2,004,000
10,246,000
1.648.700
1,742,200
2,090,000
942,000

2,775,000
1.851.600
2,056,300
1,029,8002,C13,200
17.750.500
16.253.500

495,400
443,700
715.800
583,900
459,100

12,090,500
5,933,000
1,974,000
2,727,900
8.642.500
6.935.300
816,600
606,300

1.201.600
2,076,700

1 \

Circula¬
tion.

aS.oco
7,500

117,800
177,500
133,003
1,100

256,000

794.900

625,700
82.300

280,000
198,000
2,700

252,200
36,500
45,000
228,000

2,033,700
803,400
180.000

450,000
100,000
5,400

443,0(10
69,000

2,250,000
202,100
3,900

312,200
495,606
421,603
4,700

782,800

272,466
1,113,800
540,000
301,500

95,100

1,058,200
1,491,000
269,000
600,000
450,000
789,000
269,000
3225,000
180,000

Total 66,135,200 246,320,800 37,116,900 30,655,900 215.155,900 19,885,100
The deviations from returns of previous week are as follows :

Loans Dec. $135,400 | Net Deposits Inc.. $1,222,500
Specie .Inc.. 8,79(\o00 Circulation Inc.. 46,600
Legal Tenders Dec. 2,452,000 I
The following are the totals for a series of weeks past:
1877.

Sept. 22.
Sept. 29.
Oct. 6...
Oct. 13.,
Oct 20..
Oct. 27.
Nov. 3 .

Nov. 10.
Nov. 17.
Nov. 24.
Dec. 1..
Dec. 8..
Dec. 15.
Dec. 22.
Dec. 29.

1878.
Jan. 5..'
Jan. 12.
Jan. 19.
Jm. 26.
Feb. 2..
Feb. 9..
Feb. 16.
Feb. 23.
Mar. 2..
Mar. 9..

Loans.
$

243,976,403
241.947.800
238.470.900
218.229.600
235.183.800
236.287,400
236.216.600
235/6 *,300
235.303.300
235.329.800
*33,429.600
238,578,201
237,514, COO
238,764,20)
239,173,930

239,256,(00
239.936.300
236.981.200
235.404.300
241,2 5,501
243.551.300
242.850.900
241,659,10)
246.456.200
246.320.800

Specie.

19.274.700
16,652,300
16.551.700
17,010,300
16.519.900
17,322.403
15.935.900
18.744.500
19.451.800
19,7»>7,8 X)
18,324,033
18,995,030
19.566.800
19,614,600
22,122,4.0

25,207,590
27,091,200
28.477.500
3 *,193,609
81,230,000
32.146.900
33,01 ',600
82.379.400
33.326.400
37.116.900

L. Tenders.
$

42.454.400
41,975/00
41,402,000
40,3’6,800
35.949.300
39,235,100
39.531.900
88.503.400
30.382.900
39.949.300
40,579,800
38,478,700
37,562,903
35,067,500
35,300,503

34,612,000
34,804,000
37.189.300
37,211,203
37,332.200
34,877,000
34,845,600
33,978,000
33.137.900
30,055,900

Deposits. Circulation. Agg. Clear.
$

206,724,100
200.711.200
197.853.400
197.171.600
195,561.503
19 J,848,700
192.364,909
138.557.300
196.501.500
198.234.900
186.961.500
196,912.310
195.896.400
194.842.500
197,711,800

231.981.500
203,666,000
205.972.300
207.171.200
210,301,703
211.713,0C0
212,132,000
210.891.600
213.933.400
215.155.900

$
15,596,100
15,724,400
15,993,200
16,031,000
16.230.300
16,726,000
17,156,800
17,720,230
17,844,900
18,103,500
18.110.300
18.208.300
18,676,700

$
405,032,278
419,366.185
423,818,637
485,18?,249
478,165,840
437,337,453
458.025,653
358,005,167
401,980.936
417,104,418
369,512,964
488,942,229
426,935,792

10.293,90 1 412,404,646
19,657,800 324,836,660

19.787.100
19,861,600
19,841,800
19,793, 0)
19,761,300
19.687.100
19,731,200
19,8)6.900
19,838,500
19/85,100

412,729,867
403,612,6:8
408,472.874
378,019,773
340,214,147
344,105,462
343,070,424
289,487,491
400,609,680
377,110,111

QUOTATIONS IS BOSTON. PHILADELPHIA AND OTHER CITIES.
SECURITIES.

BOSTON.
Maine 6s
NewHampshire 6s
Vermont 6s ..

Massachusetts 5s, gold
Boston 6s, currency

do 5s, gold
Chicago sewerage 7s
m do Municipal 7sPortland 6s..
Atch. A Tcpeka lBt m.7s

do land grant7s
do 2d 7s

„ A do land Inc. 8s..Boston ac Albany 7s..........
i_
_ do 6aBoston A Lowell 7s.

Boston a Maine 7s
Burl, aMo., land axant 7a... .

pi £ SJfcftSi-::::
do . 7s.

Kan. City Top. a W., 7s, 1st
do,-': do v 7s, Inc .

Hmford a Erie 7*. new
Ogdensbnrg a Lake Ch. 8s...

Bid.

55%
103%
115%
106%

111

M
97
75
0

101

Ask.

97%
80
64%
13

SECURITIES.

Old Colony, 7s
do Os

Omaha a S. Western, 8s ....
Pueblo a Ark. Valley, 7s
Rutland 83,1st mort
Venn’t C. 1st m.,7s
Vermont & Canada, new 8a..
Vermont A Mass. HR., 6s ....

STOCKS.
Atchl=on & Topeka .. ......

Boston a Albany
Boston a Lowell
Boston a Maine.
Boston a Providence
Burlington a Mo. in Neb
Cheshire preferred
Cin. Sandusky a Clev
Concord
Connecticut River
Conn, a PasBump8lc x
Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg «..

(Manchester a Lawrence
Nashua a Lowell
New York a New England..*
Northern of New Hampshire
Norwich a Worcester
Ogdenao. a L. Champlain .,.

Bid. Ask.

104%
89

*12

13%

m
109

86
2%

73
131
40
6%

ii*5

87

89%

1*%
122%
78
107
110
70

*2%74*
133

7%
110'

35V

BOSTON, PHILADELPHIA, Etc.-Contluned.

securities.

Ogdensb.aL.ChamplTn, pref.
Old Colony
Portland Saco a Portsmouth
natiana, common

do preferred
Vermont a Canada
Vermont a Massachusetts...
Worcester a Nashua

do
do
do
do

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, lnt.,reg. or cp.
do 5s, cur.,reg .... .....

5a, new, reg., 1893-1902
68,10-15, reg., HTT-Tfcl.
6s, 15-35, reg., 1883-’92.
6s, In. Plane, reg.,1879

Philadelphia, 5s reg
do 6s, old, reg
do 6s,n.,rg.,prlorto’95
do 6s,n.,rg.,i895A over

Allegheny County 5), coup..
Allegheny City 7s, reg
Pittsburg 4s, coup., 1913

do 5s, reg. a cp., 1913.
do 6s, gold, reg

- do 7s,w’t’rln,rg.Acn.
do 7s, str.imp., rest.,’33-36*

N. Jersey 6a, reg. and coup...
do exempt, rg. a coup.

Camden County 6s, coup
Camden City 6a, coupon

do 7s, reg. A coup
Delaware 6a, coupon..
Harrisburg City 6s, coupon..

RAILROAD STOCKS.
Camden A Atlantic

do do pref
Catawissa...

do pref
do new pref

Delaware a Bound Brook....
East Pennsylvania ;
Elmira A Williamsport
do do pref..

Har. P. Mt. Joy A Lancaster.
Huntingdon A Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Jiiuehlll
Nesquehonlng Valley
Norristown
Northern Pacific, pref
North Pennsylvania
Pennsylvania
Philaaelphla A Erie.... ....

Pnlladelphia A Read ng
Philadelphia A Trenton
Phila.Wilmlng. A Baltimore.
Pittsburg Titusv. A Buff
United N. J. Companies
West Cheater consol, pref....
West Jersey

CANAL STOCKS.
Chesapeake A Delaware
Delaware Division
Lehigh Navigation. ••••••••a
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Val.,7 8-10s, 1893...

do 7s, E. ext., 1910
do inc. 7s, end., *94.

Belvldere Dela. 1st m.,6e,con.
do 2d m. 6s. *83..
do Sdm.6s, *37..

Camden AAmboy 6a,coup,’83
do 6a. coup., *8£
do mort. 6s, *89

Cam. A Atl. 1st in. 7s, g.,1993
do 24 m., 7s. cur., *80

Cam. A Burlington Co. 6s,*97.
Catawisaa 1st,7a, conv., *o2...

do chat, m., 10s, *88
do new7s, 1900. ...

Connecting 6s, 1909-1904...
Dau. H. A Wilks., 1st., 7s, *37*.
Delaware mort., 6s, various..
Del. A Bound Br., 1st, 7s. 1905
East Penn. 1st mort. 7s, *88 ..
El.AW’msport, Lbt m.t 7s, *80.

do lstm., 58,perp
Harrisburg 1st mort. 6s/8J..
H. A B. T. 1st m. 7s, gold, *90.
'do 2d m. 7s, gold, ’95.
do 8dm. cons. 7s,’95*.

Ithaca* Athens 1st g d, ?s.,’90
Junction 1st more. 6s, ’82.

do 2d mort. 6a, 19J0 ...
L. Sup. A Miss., 1st m., 7*. g.*
Lehigh Valley, 6a, coup.. 1838.

do 6a, reg., 1893...
do 7a, reg., 1910...
do con. m., 6s,rg.,19^3
do do 6a,»p.,19.3

Little Schuylkill, 1st m. 7a.V2
North. Penn. 1st m. 6a, cp.,*85.

do 2dm.7s,cp., ’96.
do gen. m. 7s, cp., 1903.
do gen. m. 7s, reg., 1903

OilCreek 1st m. 7s, coup.,’8i.
Plttsb. TUusv. A B ,7s,cp.,*%

do scrip....
Pa.AN.Y.C. A RR. 7s, *96-1906.
Pennsylvania, 1st m., cp.,’80..

Bid.

108
100
75

112
30

110%
105
L13

112%
92

82

105

Ask.

100%

100

S3

I*
40
4

16%
36

7%
13%
118

'*6%
115

17%
50
120

6%

106%
35
104
100
93
102

ioV

'99%
100

IC3
106

ios
102
103
65
105

*97

111
112
97%
97

i*09%
113%

102%
K) •:
51%

gen. m. 6s, cp., 1910.
gen. m. 6s, rg.,19'0.
cons. m. 6<, rg., 1905.
cons.m. 6s. cp., 1905.
Navy Yard 6s, reg..

Perktomen 1st m.6s.coup./9i
Phlla. A Erie 1st m.6s, cp.,’8l.

do 2d m. 7s, cp.,*S8.
Phlla.A Read. 1stm. 6s, '43-*44.

do
do
do
do
do

do
do
do
do
do
do

do M8-.49.
2dm., 7s, rp..*93
deben., cp., ’93*
do cp.off..

scrip, 18 ii.
In. m.Ts, cp,1896

do cons. m. Is, cp.,191!..
do cons. m. 7s, rg.,1911..
do co s.m.6s,g.U91i./.
do conv.7s,rg.&cp.l893<
do 7s, coop, off, *93
do scrip, 1883...........

Phlla.* Read. C.A I. deb. 7aJ 2
do deb. 7s. coup, off....
do scrip, 1382..s

«In default of intere*t.

113%
104
100%
108%

!03%
95 -

lo3

iio

55 60
61

100% 101

111
106
113%

113%

20
30
9
34
34

107%
37

94
104

iio

104
107

97

103%

110

U2%
98
98

iio
115

103%
90
52

114
105
107
109

92%

96
104

100
1 • ♦ •»

49

100%

50

SECURITIES.

Phll.AR.. m.7s, reg.A cp..*»-3
Phlla.Wllm. A Baft. 6s,^84 ...
Pitta. Cin. A St. Louis 7s, 1900 78
ShamokiRY.aPottsv.78,1901 ...

Steubenv. A Ind. 1st, 6s, 1884. 92%
Stony Creek 1st m. 7s, J9J7....
Sunhury A Erie 1stm. 7s, *97.. 100
Uniona Titusv. 1stm. 7s, *90. ....
United N. J. cons. m. 6s/W.. 104
Warren A F. lstm.7s, *94.
West Chester cons. 7s, *91 114
West Jersey 6s, deb., coup.,*83

do 1st m. 6s, cp., *96. ...

do 1stm. 7s, *97 101
Western Penn. RR. 6s, 1898... 85

do 6s P. B.,’96 80
CANAL BONDS.

Chesap. A Dela. 6s, reg., *86..
Delaware Division 6s, cp.,*78.
LehighNavigation 6a, reg.,*84

do RR., rg.,*91
ao conv.,g., rg.,*»4
do gold, *97....
do cona. m.7s, rg.,1911

Morris, boat loan, reg„ 1885..
Pennsylvania fa, coup., 1910..
Schuylkill Nav. 1st m. 6a, *91.

do 2d m. 6a, 190
do 6s, boatA car, 1918
do 7a, boat A car. 19.5

Susquehanna 6s, coup., 19.8 .*

BALTIMORE.
Maryland 6s, defense, J.A J..do 6s, exempt, 1887 ...

do 6s, 1890, quarterly.,
do 5s, quarterly. .. ..

Baltimore 6a, tSSl, quarterly.
do 6s, .886, J.&J
do
do
do
do
do
do

6s,exempt,*93,M.AS.
1900, J. 4kJ........
mi, j. a J....

Norfolk water, 8s
RAILROAD STOCKS. Par.

Balt. A Ohio ...100
do Wash. Branch.100
do Parkersb*g Br. .50

Northern Central.. 50
Western Maryland ...50
Central Ohio. 50
Pittsburg A Connellsvllle..50

RAILROAD BONDS.
Balt. A Ohio 6a, 1880, J.AJ....

do 6s, 1885, A.AO. .

N. W. Va. 3d in.,guarM’85,J*J
Pittab.A Connellsv.la,’93^J&J
Northern Central 6s. ’85, JAJ

do 6s, 1900, A.AO.
do 6s, gin, 1900, J.AJ.

Cen. Ohio 6s, 1stm.,’90.M.A 8.
W.Md. 6a. 1st m.. gr.,’90,J.AJ.
do 1st m., 1890, J. A J.
do 2dm.,guar., J.A J.
do 2d m., pref
do 2dm.,gr.byW.Co.JAJ
do 68.3d in., guar., J.A J.

Mar. A Clu. 7a, ’92, F. A A ...

do 2d, M. A N ..

do 8a, Sd, J. A J.
Union RR. 1st, guar.,J. A J..

do Conion endorsed.
MISCELLANEOUS.

Baltimore Gas certificates...
People’s Gaa.

CINCINNATI.
Cincinnati 6s

do 7s.........
do 7*30s
do South. RR. 7*30a.
do do 6s, gold.

Hamilton Co., O.,6s. long..."
do 7s, 1 to 5 yrs..-
do 7 A 7*30s, long/

Cin.A Coy. Bridge st’k, pref
Cin.Ham. A D. 1stm. 7s, *80

do 2dm. 7s, *85..
Cm. Ham. A Ind., 7s, guar....
Cm. A Indiana 1stm.7s

do 2d m. 7s, *»7...
Colum. A Xenia, 1stm. 7sl*90
Dayton A Mich. 1stm. 7s, *81

do 21 m. 7s, *84.
do 3d m. 7s, *83.

Dayton A West, lstm., *8i...t
do 1st m., 1905 .

do 1st m. 6s, >.905
Ind. Cin. A Laf. 1st m. 7s

do (I.AC.) lstm.7s,*88
Little Miami 6s,<53
Cin. Ham. A Dayton stock..
Columbus A Xenia stock
Dayton A Michigan stock....

do 8. p.c. st’k, guar
Little Miami stock

LOUISVILLE.
Louisville 7s t

do 6s,’82to’87 +
do 6s, *97 to *93 t
do water 6s,*87 to *89 t
do water stock 6s,’97.t
do wharf 6s t
do Bpec’l tax 6s of *89.t

Jeff. M.AI.lstm. (1AM) 7b,*8lt
do 2d in., 7s.. .

do 1st m.,7s, 1906....f
Loutav.C.A Lex. 1st m. 7s,*97.
ex past-due coupons t

Louis.* Fr’k.,Louisv.ln,6s,*8!
Loulsv. A Nashville—
Leb. Br. 6s. ’86 t
1st ra. Leb. Br. Ex.,7s,’80-SS.f
Lou. In. do 6s, *93...t
Consol. 1stm. 7s, *98

Jefferson Mad. A ind
Louisville A Nashvl le
LouisvilleWater 6s, Co. 19071

ST. LOUIS.
St. Louis 68,10- g

do water 6s, gold.,
do - do do new.
da bridge appr., g. 6s
do renewal, gold, 6s.
ao sewer, g. es, *9 -8-8.

St. Louis Co. new park,g. 6s.-
do cur. 7s

St. L.A San F. RR. bds, ser’sA
do do do B
do do do C

t And tnterest.

Bid.

103
102*
► •••

75

00'
•

30*

107%
110%
100
100
105
107

1)0*
110
113
! 12;
112;
113n
83
100

13%

98
90%
102%
101
91
97
108
95
107
55
103
104
05
33

110
101

J3%
14%

100
13

98
106
108
IE*1/

85
97
100
107
75
102
96
30
93
70
103
100%
94
90
100
85
75
60
93

11%
96

§7%89

102%
99%

99%

40%
100

Ask.

• ••s

► • • a.

79

98
► ••a

• •••

• •• •

78%
lift
* • • •

• • • •

103

85

104
103
98
87
90

59
90

► • • •

55
61%

11
.

112
105
107
110
111
111
112
114
114
114
114

89
125
•*

14
5
25

101%
106
103
92
104.
102
92
97%
112
100
112
60
106
112
88
34
14%115^
102

102
13%

100
108
112
101
88
100
106
112
82
103
97
40
95
73
106
102
98
95
a •*

90
80

S*
100
13
98
35
90
90

105%
100
100
100
100
100
100
• ••

86
106

107
100

100
100
100
106%
«.«

41
100%

100
106
» •• '

25
25
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QUOTATIONS OF* STOCKS AND
tj. 8. active Bondi and Railroad Stock* arc quoted on a previous page.

BONDS IN NEW YORK.
Prices represent the per cent value, whatever the par mag he.

uouunu.

Stale Bondi*
Alaoama 5a, 1883. •••••

do
do
do
do
do
do
lo

Arka:

So, 1886.
8s, 1886...
8o, 1888.
8S.M.AE. RB-.
80, Ala. A Ch.K.
8a of 1813
8a of 1898
6a, funded*nMa6auii

do :s, L. R. A Ft. 8. las
do »a Memphis * L.R.
do 7S.L.R.P.B.AN.0
do 7a,Miss. O. A R. R.
do la, Ark. Cent. RR...

Connecticut 6a
Georgia 6a

do 7a,new bonds....
do 7a, endorsed. ...
do 7s,gold bonds...

Bid. Ask. aiovunu.

106*
Illinois 6s, coupon, 1879... 101

do War loan... 101

Smtueky lanlaiana 6a
do 6s, new
do 6s, floating debt
do r 7s,Penitentiary
do 6a, levee ...
do 8a, do ...

do ba, do 1875
do 8a, of 1910..
do 7s, consolidated
do ?s, small .....

Michigan 6s, 1878-79
do 6a, 1883
do 7s, 1890
>url€s, due 1878.

Jhlcago A Alton 1stmort
do Income. ....

Joliet A Chicago, 1st m
La. AMo., 1stm., guar
St L.Jack.A Chlc.Jstm

Chic. Bur. A Q. 8 p. c., 1st m...
do ao consol, m. 7s
do 5s slnk'g f’d. A.AO

Chic., Rk. Isl. A Pac. —
do 8. F. Inc. 6a, *95
do 6s, 1917, coupon,
do 6s, 1917, regfst’d

Central of N. J., 1st m., new...
do do 1st consol
do do con.conv
Lehigh A Wilkes B. con.guar
Am. Dock A Improve, bonds

Ch. Mil. A St. P. 1st m. 8s, P.D.
2d m. 7 3-10. do
1st 7s, gd , K.D
1st 7s £ do
1st m., La C. D.
lstm., I.AM.D.
lstm., I.AD..
lstm., H. A D.
1st m., C. A M..
consol, sink, fd
2d m

Bid.

Hi*
106*
109
83

114*
110
91*

107*
iofr¬
ill
64*
64
84*

117*
101
104*

To

do
do
do.

tio
do
do
do
do

1882 or *83
1886
1887
1888

1889 or
Asylum or Un.,due 1892.

100*|

Funding, due 1894-5..
Han.ABt. Jos., due 1886.

do do 1887.
Hew York State—
la, Canal Loan, 1878...
6s, gold, reg.... 1887
ft, do coup.. 1887.....
6a, do loan...1883
fa do do ..1891
6i, do do . 1892
6a, do do .1893....

Forth Carolina—
6s, old. J. A J
do A. A O...........
N. C.RR J. A J....

do .. ..A.AO....
do coup, off, J. A J..
do do off, A. A O.

Funding act, 1866
do 1868

Hew bonds, J. A J
do A. A O

Special tax, Class 1
do Class t
do Class 8

Ohio 6s, 1881
do 68.1886
Rhode island 6s
'Fonth Carolina la..

Jan. A July...
April A Oct...
Funding act, 1866
Land CM1389, J. A J
LandC-1889, A. A O....
7a of 1H»
Non-fundable bonds ...

Tennessee 6s, old
do 6a, new
do 6a, new aeries

Virginia 6a, old
la,new bonds, 1666....
fa, do 1867.....
la, consol, bonds
Is, ex matured coup. .L

6e, consol., 2d series
la, deferred bonds

District of Columbia 8.65s
do small..
'do registered

Railroad Stocks.
(Activsprtvi'uHly quot'd.)
Albany A Susquehanna...
Burl. C. Rap. A Northern.

tral Pacific .•

o A Alton
do prof ...

Cleve. Col. Cln. A1 28*
Cieve. A Pittsburg, guar.. 70
Col. Chic. A I. Cent
Dubuque A Sioux City. .

Erie pref.......... ... ..

Harlem
indlanap. Cln. A Laf
Joliet A Chicago
Long Island
LouisvilleA Nashville....
Missouri Kansas A Texas.
New Jersey Southern
New York Elevated RR..
N. Y. New Haven A Hart.
Ohio A Mississippi, pref
Pitta. Ft.W. A Cn„ guar,

do
_ do special.

11

118

109*
108
83*

84
15

144

>meWatertown A Og.
ft. LouisAlton A T. H..
do do pref.
BeUevflleA So. HI.,pref.

8L£uLM A Southern....
Warren
Rtftacel’ous Slocks.
Atlantic A Pac. Tel
Am.District Telegraph...
Canton Go., Baltimore....
CenUN.J.Land A Im. Co.
American Coal
Consolidate Coal of Md..
Cumberland Coal A Iron.
llgiyland Coal
Pennsylvania Coal.
SpringMountain Coal....
Mariposa L.AM. Co

do do pref.
Ontario SilverMining....
Railroad Bonds.
{Stock Exchange Prices,)
Boston H. A Erie, 1st m..
_

~ do guar. ...Bur.C.RA North., let 5s..
Cheia. A Ohio 6a, 1stm...

do ex com*

158*

90*
70

118

19

14

J*

to*

70

29
70*
65
24

1«

160

96

5*

19*

io*

10

2*

Chic. A N. Western sink. fund.
lnt. bonds,
consol, bds
ext’n bds..
1stmort.
ep.gld.bds.
reg. do

IowaMidland, 1st mort. 8s...
Galena A Chicago Extended.
Peninsula 1st mort..conv...
Chic. A Milwaukee, 1st mort
Winona A St. Peters, 1st m...

do 2d mort
C. C. C. A Ind’s 1st m. 7s, S. F..

do consol, m. bonds
Del. Lack. A Western, 2d m..

do do 7s, conv.
Morris A Essex, 1st. m

do 2dmort
do bonds, 1900....
do construction,
do 7s, of 1871...
do 1st con. guar.

Del. A Hudson Canal, 1stm.,^
do ao 1891
do do coup. 7s, 1894
do do reg. 7,1894

Albany A Susq. 1st bonds...
do .'d do
do 3d do
do lnt eons. euR’-.....1;

Rons. A Saratoga. 1st coup..
do 1st rerist/d.

Erie, 1stmort., extended
do do endorsed
do 2d mort., 7s, 1879

3d do 7s, 1833
4th do 7s, 1830
5th do 7b, 1888
7s, cons., mort., g’d bds..
Long Dock bondB
:.n7Y. AE, 1st. m., 1918...

Han. A St. Jo., 8s, conv. mort.
Illinois Central—
Dubuque A Sioux City,1stm.

do do 2d dlv.
Cedar F. A Minn., 1stmort..

Indlanap. Bl. A W., 1st mort...
do do 2d mort...

Lake Shore—
Mich S. A N.Ind., S.F., 7 p.c.
Cleve. A Tol. sinking fund.

do new bonds....
Cleve. P*ville A Ash., old bds

do do new bds
Buffalo A Erie, new bonds...
Buffalo A State Line 7s
Kalamazoo A W. Pigeon, 1st
Det. Mon. A Tol.,1st 7s, 1906.
Lake ShoreDlv. bonds

do Cons. coup.. 1st.
do Cons, reg., 1st.,
do Cons, coup., 2d..
do Cons, reg., 2d...

Marietta A Cln. 1stmort
Mich. Cent., consol. 7s, 1902...

do lstm.8a. ;882,s.f.
do equipment bonds.

New Jersey Southern 1st m. 7s
do do consol. 7s

N. Y. Central 6s, 1883
do 6a, 1887
do 6s, real estate.,
do 6s, subscription,
do A Hudson, 1st m., coup
do do lstm., reg..

Hudson R. 7s, 2d m., s.f„ 1885
Harlem, 1stmort. 7s,coup...

do do 7s. reg
North Missouri, 1st mort .

Ohio A Miss., consol, sink. fd.
do consolidated....
do 2d do
do 1st Spring, dlv

Pacific Railroads—
Central Pacific gold bonds .

do San Joaqoln branch
do Cal. A Oregon 1st .

do State Aid bonds
do Land Grant bonds..

Western Pacific bonds.
Southern Pac. of Cal., 1st m.
Onion Pacific, 1st mort. b'ds

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1stmort...
do 2dmort....,
do Income, 7s.
do 1stCaron't B

Penn. RR—
Pitts. Ft. W. A Chic., lstm..

do do 2dm..
do do Sdm..

Cleve. A Pitts., consol., s.f..
do 4th mort

Col. Chic. A Ind. C., 1stmort
do do 2dmort

Rome Watert’n A Og.,con. 1st ...

St. L. A IronMountain, 1stm. 105
_ do do 2dm.. 50
St. L. Alton A T. H.—
Alton A T. H., 1stmort .. . 108

do 2dmort.,pref.. 85
do 2dmort. lnc’me ....

Belleville A S. HUB. 1stw. 8s ....
ToL Peoria A Warsaw,E.D... 90
do do W. D.. 90
do do Bur. Dlv
do do 2d mort.. 28
do do consol. 79 28

95
95
109*
108
10b*

ios
96*
96
97
106
104
108
90
77
110

i03
100
11
103*

Ask.

108
110

115*
HO*!

107*
107*
112 !
66*
rosai
36*

102
105

107106*
97*
95
95
105*, 106*
* "

97

95*

108*
109
108
26*
ioo
107

iff

90
106
104

91*
80
91
04*
95
95
108

93

75
75

85
95
96

295*
96

113* ....
114 ! ...
112* 116

102*!....
105 106*
105 105*
104* 105*

110*
108*
88*

107
84*

SKmUTIN. Bid.

Tol. A Wabash. 1st m. extend. ..

do ex coupon 99
do !stm.St.L.dlv. ....
do ex-matured coup. 69
do id mort 82*
do Ex A Nov.,*77, coup
do eonip’t bonds
do con. convert... 48
do Ex.Nov.,’78,Aprev’s ....

Great Western, 1st m., 1888.. ....
do ex coupon .. 98
do - 2d mort., *98.
do Ex ANov..*77,coup. .

Quincy A Toledo, 1stm.. *90.. 80
do ex mat. A Nov.,’77,cou. 76*
Illinois A So. Iowa, 1st mort

do ex coupon
Han. A Cent. Missouri, 1stm
Pekin Linc’ln A Dec’t’r.latm ..

Western Union Tel., 1900,coup 108
do do reg.,

MIieellaAeons List,
(Brokers’ Quotations.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long
Chicago 6s, long dates • -

do 7s, sewerage
do 7s, water
do 7s, river improvem’t

Cleveland 7s, long....
Detroit WaterWorks 7s t
Elizabeth City, 1880-95 1

do 1885-98 t
Hartford 6s, various
Indianapolis 7-30s t
Long Ieland City ...1
Newark City 7s long t

do Water 7s, long...
Oswego 7s
PoughkeepsieWater
Rochester C. Water bds
Toledo 8s. 1889-*94 .' f
Toledo 7-30s. .. ...

Yonkers Water, due 1908

RAILROADS.
Atchison A Nebraska, 3 p. c...
Atchison A P. Peak, 6s, gold..
Boston A N. Y„Air Line. 1st in
Bur. C. R. A N., 1st 5b,new,1906
Bur. A Mo. Rlv., land m. 7s.. .f lliO*

is,long...1

r’.‘. T'.T.t
bds., laost

Ask.

11
55

98*
83

ascunmns.

103
111
99
103
103*
102
109
110
85
85
106
105
96
107
112
103
110
111
104
102
103 -

35
101*
07

111* 112
110 |...

110

no
111*
102
96
105
no
no
no
97*
97

108
113*
To

105*
106
104*
104*
119
119
112
120*

ios*
97*
97*
53*

106
89
37*
• ••

ios

106*
10
94!
102
Is

106*

iio*
no*

106*
in

ice

no*

121
121
101
98
97*

do convert 8s. var. her.
Cairo A Fulton, 1st 7s, gold...
California Pac. RR., 7s, gold ..

do 6s, 2am. g.
Canada Southern, 1st m. cmp.

do do reg....
Deb. certs

Central Pacific, 7s, conv
Central of Iowa lstm. 7s,gold.
Chesapeake A 0.2d m., gold 7s
Keokuk A St. Paul 8s ... ^ -*■
Carthage A Bur. 8s

3nPe(
.?

:LSJ.

106*
90
38*

05*
103*
95

H

A95
102*

118

108*
105

32*

106

SO

DixonPeoria A Han. 8s.
O. O. A Fox R. Valley 8s
Quincy A Warsaw8s ...

Illinois Grand Trunk....
Chic. Dub. A Minn. 8s .. -
Peoria A Hannibal R. ..

Chicago A Iowa R. 8s8a.
American Central 8s....
Chicago Clinton A Dub.
Chic. A Can. South 1stm. g. 7s.
Chic. A East. 111. 1st mort., 6s
_ do .2dm. inc. 7s.
Chic A Mien. L. Sh. 1st 8s. ’89.
Chic. A S’thwestern 7s, guar..
Cln. Lafayette A Chic., 1st m..
Col. A Hock V. 1st 78, SO years,

do 1st 7s, 10 years,
do 2d 78,20 years..

Connecticut Valley 7s
Connecticut Western 1st7s....
Dan. Urb. Bl. A P. 1st m. 7a, g.
Denver Pac., 1st m.7s, ld.gr.«g.
Denver A Rio Grande 7s, gold.
Des MoinesA Ft. Dodge 1st 7s.
Detroit A Bay City 8s, end. ..*f
Dutchess A Columbia 7s
Erie A Pittsburgh 1st 7s

do con.m., 7s..
_ do 7s, equip...
Evansville A Crawfordsv., 7«..
Evansville Hen. A Nashv. 7s...
Evansville, T. H. A Chic. 7s. g.
FlintA Pere M. 8s,Land grant.
Fort W., Jackson A Sag. 8s, 'Si
Grand RA Ind. 1st Is, Lg., gu.

do istis,l.g.,notgu.
do 1st ex 1. g.»s.

Grand River Valley St>, 1st m*.
Houston A Gt. North. 1st 7s, g.
Hous. A Texas C. 1st 7s. gold..

do consol, bds..
Indianapolis A St. Louis 1st 7s
Indlanap. A Vlncen. lst7s,gr..
International (.Texas) istg ...

lnt. H. A G. N. conv. 8s........
Iowa Falls A Sioux C. 1st 7s...
Jackson Lans. A Sag. 8s,1st m
Kal. Allegan. A G. K. 8s, gr.
Kalamazoo A South H. 8s, gr..
Kansafii CityA Cameron 10s...
Kansas Pac. <s,g.,ext.MAN,*99

do 7s, g., I'd gr.,JAJ,*80
do 7s, gM do MAS,*86
do 6s,gold,J.ADM 1896
do 6s, do F.A Am 1899.

7b, Leaven. br., *96..
Incomes, No. n
do No. 16
Stock

Keokuk A Des Moines 1st 7s...
do funded lnt. 8s

Lake Sup. A Miss. 1st Is, gold.
Leav.Law. A Gal. 1st m., 10s..
Long Island RR., 1stmort. ...
Louisv. A Nashv. cons. m. 7s.

do 2dm..7s,g..
Michigan Air Line 8s, 1890....t
Montclair A G. L.lst *s. ......
do 2d m. Vs

Mo. K.A Tex. 1st 7s. g.t 1904-’06
do 2d m. Income

N. J. Midland 1st 7s,gold...
do 2d 7s..?... .. .

9. Y. Elevated RR., 1stm
N. Y. A Osw.Mid. 1st

do 2d 7s, 1895..
do recelv* ctfs.(labor)
do do (other)

North. Pac. 1st m. gld. 7 8-10*..

do
do
do
do

♦ And accrued Into.eat
* Price nominal.

109
65

VP
67
68
67

‘Si*
5

100*
100*
102*
11U
110
109*
20
!00*
62
100*
22
15
51
10
t75
95
70
100
93
90

20
21
40
*45
10
70
10
97
80

ioi
40
•50
*80
CO
90

8*
t85
60

8*
60
70
55

t&*
tP5
92*
f60
198
48
64
17
71
94
82
13
13

50
60
•15
23
83
105

■m
30
3

41

106
114
102
104
104
104
110

l8*
89

1C8
107*
100
110
116
105
111*
113
111
103
110

45
103
68
111
112
68

80

105 !
32*
10 I
101*
10!*
103*
111 1
ill I
*38*

15

75
103
100

55
25
24
47
61

20

78

65
85

£6
85
50
90
60
84
64
75
75
60
25
b9
98
96

ioo
i0
67
20
72
95
40
16
15
7*

53

Bid.

104*
90
*30
15
18

90

64
50
24

74
85
101
70
94
*•••

78
25
35
70
97
93
41

50
45
30

Omaha A Southwestern RR. 8s
101 Oswego A Rome 7s, guar ....

92 Peoria Pekin A J. 1st mort....
70* Peoria A Rock L 7s, gold

Port Huron A L. M. 7s, g. end.
Pullman Palace Car Co. stock,

do bds., 8s, 4th series
Rome W’town AOg
St. L. A I. Mt. (Ark. Br.) 7s, g.
St. L. A San F., 2d m., class A.

do do class B.
do do class C.

South PacificBailroad,lst m
St.L. A So’eaatern 1st 7s,gold.
St. Louis Vandalla A T. H. 1st.

do 2d, guar
Sandusky Mans. A Newark 7s.
Sioux City A Pacific 6s
South Side, L. I., 1st m. bonds.

103* do sink. fund...
South. Cent, of N. Y. 7s, guar.
Southern Minn. 1stmort. 8s...

do 7s. 1st
So. Pac. of Cal., 1st “A” 6s, g..
Tol. Can. So. A Det 1st 7s, g.
Union A Logansport 7s
Union Pacific, So. branch, 6s,g
West Wisconsin 7«, gold
Wisconsin Cent., 1st, 7s
Noalhern Securities.

{Brokers’ Quotations.)
STATES.

Alabama new eonsols, Class A
do do Class B
do do Class C

Georgia 6a, lSTS-W
South Carolina new consol. 6s.
Texas Is, 1892 M.ASf
do 7s, gold, 1892-1910. J.AJ t
do 7s,gold. 1904...J.AJ...t
do 10s, pension. 1894.. J.AJf

CITIES.
Atlanta,Ga., ^s.........»«.«••»,

do 8s
do waterworks

Augusta, Ga., Ts, bonds
Charleston stock 6s
Charleston, S. C.. 7s, F. L. bds.
Columbia, 8. C., 6a
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 7s
Memphis bonde C

do bonds A A B
do end., M. A C. RR ...

Mobile 5s (coups, on)
do 8s (coups, on)do : 6s, funded

Montgomery,new 5s
„ do new 3s
Nashville 6s, old

do 6s, new
New Orleans prem. 5s

do consol. 6s
do railroad, 6s

„ do wharf impts, 7-30Norfolk 6s
Petersburg 6a

do 8a
Richmond 6s
Savannah7s, old. .. ......

do. 7s, new;
Wilm*ton, N.C., Is, gold) coup

do .8a,gold) on.
RAILROADS.

Ala. A Chatt. lstm.8s,end....
do Rec’ver’s Cert's(var.Nos)
Atlantic A Gulf, consol

do end. SavanTt.
do stock
do do guar...

Carolina Central 1st m. 6s, g...
Central Georgia consol, m. 7s.

do stock........
Charlotte Col. A A. 1st M. 7s..
_ do do stock
Cheraw A Darlington ds.
East Tenn. A Georgia 6s
East Tenn. A Va. 6s end..Tenn
E. Tenn. Va. A Ga. 1st m. 7s...
do do stock

Georgia RR. 7»
do stock

Greenville A Col. 7s, 1stmort.
do 7s. guar....

Macon A Augusta bonds......
do 2d endorsed.
do stock

Memphis A Charleston 1st ?i..
do 2d 7a...
do stock..

Memphis A Little Rock 1st m.
Mississippi Central 1stm 7s...

do 2d m. 5s ..
do 2d ex coupons

Mississippi A Tennessee, A ...

v do U...
Mont. A Eufaula 1st 8a, g., end
Mobile A Ohio sterling 8s

do • do ex cert. 6s
do 8s, interest.....
do 2d mort. 8s

N. Orleans A Jacks. 1st m.8a. 105
Certificate, 2d mortg. 8s 96

Nashville Chat. A 8t. L. 7s.... 85
Nashville A Decatur, 1st 7s.... 98
Norfolk A Petersburg lstm. 8s 99

do - do 7s 95
do - 2dm. 8s 80

Northeastern, 8. C., 1st m. 8s.. 105
do 2d m. 8s

Orange A Alexandria, lsts, 6s. 88
do 2ds,6fl.. 73
do 3d8,8s
do 4ths,8s. 16

Rlchm'd A Peterab’g latm. 7s. 104
Rich. Fre’kab’g A Poto. 6s go

do do mort. 7s ioo
Rich. A Danv. 1st consol. 6s... 70

43

99
65
101
110
111*
103*
89
97
92
95
63

95
70
33
32
35

35
48 :
30
80
75
36
89

• • • •

38
94
95
102

Ta*
40
5J
65

AS(.

105
95
50
25
18
73*
9a

66

27
27
74*
35

72
98
-• a

84
S3
50

95
>•••

60

59
33

44
72
44
100*
72
103
l!l
113
104*

92*
100

ioo
67
79

*70
98
€0
49
40
45
20
20
49
69

90
85
37
41

■ • • •

41
97
96
105
102
48
48

20
79

• •••

80
102
50
67
• ••

105
84
85
96
40
1C5*
68

8*
65
82
40
#•••

31
38
104
55
72

22
2

81
4

J
20
21

20
25
95
106
90
92
45
6
42
10
25
5

84
6
1

84
25
24

35
» •••

90
»• ••

92
74
6
30
98
91
77
105
76*
25
40
40
28

• ••

•*••••#(

• Price u',K.liwi

80
80

SouthwestRR., Ga ,eonv.7s,'86
Southwestern. Ga., stock..... *“*
8. Carolina BR. 1st m. 7s

do 7s, 1902....
do ?s, nonmort..
do stock..........

Savannah A Char.1st M. 7a....
Charleston A Savan’h 6a,end

West Alabama2d ra.8a, guar..
do lstm. 8a

FAST DUE COUPONS.
Tennessee State coupons......
South Carolina consol

coupons......
o consol, coup.

Memphis City Coupons

20
20
100
100

26
53
80
78
m

88*
90
99
50
1CT
• • •«

99
38

• aw *

95

95
89
6
33
100
93
bO
108

&
45
45
32
10
107
100.
97
98
101
97*

91
76
45
23

ioo
105
78*
»•••

85
85
87
25
• ••

25
26
103
103

80

82
49
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NEW YORK LOCAL SECURITIES.

Bank Stock Llk.

Companies. Capital.
■7S

Dividends. Prior.

Marked thus (*)
are not National

%.

ee
X Amount Period 1878. JI87T Last Paid. Bid Ask

America*.. .. ... UNI 8,000.Ott 1A65,COO J.A J. 9 8 Jan. 2,18.. 32 t<0
American Exch.
Bowery.... .....

IttJ 5.000,00C 1,3,9)200 M.AN. 7 5)4 Nov 1,17.. 5 100 Oi
UXJ 250 INN 211,701 J. A J. 12 12 Jan. 2.17.. ( ....

Breweia* AGroV* Ui 150.UU 900 • • • • • • . • •••• ••••*••« • • • • • • • •

Broadway 25 1,000,000 1,239 9C0 J AJ. 63 16 Jaa 2,18./ • a .

Bull** Head* 1C 200,000 19,*•00 M. AS. - * r. ...,t Sept.l 15. .5
Jnly 2,17-..4

...

Butchers A Drov.. 25 SOOjOOC 82,200 i. A J. 10 6 V tv •

Catnl.. 100 2,000,Ott 899.800 J.A J. 8 8 Jan. 2,18.3k 95 96
Chare, 3J9JNX 4,401 « • • . * - •

•••- 25 450,00(' 17*,«0l J.A J. 10 9 •>an.2, 78...8 no
Chemical 100 800,(NX S,( 97,8*X) Bbm’ly too 100 Jan 1,18 JS ....

Citizens' 25 630JNN* 173,200 J.A J: 8 •X Jan 2.18...8 ...

City •• • • • 100 1JNJOJNX l 5213* 0 Q-F 20 10 Nt.y. 1.17.:5 20U ...

Commerce. too sjooe,m 2,711,201 jTa J. 7 6 Jan. 7/T3...4 114 113)4
Commercial*...... 1U0 100,000 8,000 J. A J. ..... . . . .

Continental.. iOO l^aojxx 26(1,680
791.400

J. A J. 8 Jan. A18.. .3 75 75k
Corn Exchange*.. 100 1,000 001* F. AA. 10 10 Feb. 1,18../ UU
BahtRiver....... 25 850,001

200,000
48,40.* J.A J. 6)5 July 2,17.. .3 • • • • • • •

Eleventh Ward*.. 25 atvoo J.A J. 6 • • • • • Ju y 1,16 ./ • • •

Fifth............... too 150,001 51,100 Q^-J. 10 10 Oct. 1,77.2k ...

Fifth Avenue*... too UNMIX 129.6CC- .... • •••• 220k
first UK) SOd.OOf 1.052/00 <*-J. 12 12 Jan, 2.18...$ 270k ^ *

Fourth 100 3 750JXX 890,200 jTaj. 7* 6* Jan. 2, IS...3 ICO
Fulton 80 600JXN 4 >3,f00 M.AN. 10 10 Nov 1.17...0 147
GaUatix 50 i S00,0U< 6 5,700 A.AO. 7Ji 7 Oct. 10,*77.8k ....

Ger. American*.. 100 "730,(XX 23.100 F.A A. .... Feb.1.74...8 .... 91
Gbr. Exchange*... too 200,001 44.800 4May. 6 6 May 11,17..6 . . . f f

Germania* too 800JXX 58:700 May.
M.AN.

7 6 May 2.17.. 6 .... » •* *

Greenwich* 25 200,000 11,<00 3 7 S07.1,17..8 100 .,ti

Grand Central*.... 23 1C0JXX) 700 r .1

Grocers* 4C SUOjOOO 40.500 J.A J. 8 8 Jan. v, il...8 . . 60
Hanover 100 l.OOOJXX 160,900 J.A J. 8 7 Jan 2.18.3k <00 101
Harlem*. 100 100JS00 12/00 M.A8. TV* ---TV Mcti.l, *75.. 4
Import,A Traders’ 100 1,500,(XX l,:4>.SO0 J. A J. 14 11 Jan 2,14...7 197 2(0
Irving
Eland City*
Leather Manuf....

30 500.0(X ISi.iOO J.A J. 10 8 Jan. 2,18...4 114
50 100.U c 1S.20C •H Jan. 2.18... 3 ....

too 600,000 43V00 J. A J. 12 12 •fan. 2 It).. .6
Manhattan* 50 2.060.GU 1,056/00 F.A A 9 8 Feb. 9,18. .4 ■ V V

Hanoi. A Merck*.. 60 1«),«X 6.60C J.A J. • ••• . Julyl,l5./k ... ***a

••••••«••••, 103 400,000 81JOOO J. A J. S Jan. 3,16.. .5 65 T . #

Market. tor 1.000,000 301,‘DO J.A J. 8 7k Jac. 2,18.3k ....

13*1kMechanics 25 2,000,000 938,-00 J.A J. 10 9 Jaa. 2,18...4 130k
Mech. BkgAsso...
MechanicsA Trad.

50 500,(XX 8J.S00 M.AN. 8 2k May l, *77.2k
25 000,(XX 142 600 M.AN. 9 "iS JIov.l, 17 8u * “ T T 106

Mercantile too 1,000,000 183/00 M AN. g 8 Mov. 1, 77.J 85 ion
Merchants........ 30 8,000,000 848,700 J. A J. 8 7)4 lan. 2. *78 3 >> U9k U0k
Merchants’ Ex 59 1,000,00c 231,700 J. A J. 8 6)4 July 2,17...3 80
Metropolis* 00 SOOfiOC 37.600 J.A J. 8)4 Jan. 8,7«.3k

Jan. 7, *78. ..5
... . .

Metropolitan....... 100 8.000,001 963,20* J. A J. 10 10 tl7 uik
MurrayHill* too moor 5,cro A.A O. Oct i.*75. .4 . . , .

Nassau*,... too l.OOOJXX 47,100
737.600

M.AN. *k 6 ‘7ov.lU.17 S3 9)
NewYork too 8.000,(XX* J.A J. 1U 7k Jaa>.2, IS 3 • T » V T lUbk
New York Connti 190 200,00c- 90.10) J. A J. 4 8 Tan. 2, 18..4
N.Y.Nat.Exch... 100 800,OCX* 75.100 8)4 8 Fe *. 1, 73..4 ... * # * *

Ninth .....

NorthAmerica*...
too 730J100

700.000
17^00 J.A J. 6 3 Jan.2.77.. 3 37k

70 60^00 J.A J. 7 6 July 5.'77 ..8 93
North River* 5U 400,000 19.60Q J • A J. July 1,14.8k 9 ^ ,

Oriental* 25 800,000 1:2Jk0 J.A J. *12 il Jan. 2.18...b #t.

Pacific* 50 422.70T 218/00 Q-F. 12 12 Feb. 1.18j2k 130k . .

Park, too 2,000,000 517300 J.A J. 10 6 jau. 2,18...8 91 95
Peopk»#- 25 412,500 154,400 I. A J. 10 10 Jan. 2.13...4 u

Phenix 20 1,000,000 181/00 J. A J. 7 6 Jan. 2, IS...8 95
Produce* 100 25CjOOOf 12/00 Jnly.lS*74.3k ....

Republic too 1JS0OJXXJ 23MW F.A A. 6k Feb. 4.1S .3 F8 £5
St. Nicholas ion 1.000,000 1S3.10C F.A A. 8 6k Ang.l3,i;2k 6>
SeventhWard... . ion 800,000 51.400 J. A J. 6 3 Jan. 2/77...8 ♦ V

Second
Shoeand Leather.

LOO 800.000 71/00 J.A J. 12 10 Jan. 2, 78...5 . ....

too 1,000,000 251.900 J.A J. 11 10 Jan. 2,18... 5 107 125
fliztb ••••••*•»••••» 100 200,000 40 400 J.A J S 7 Jan. 1,’.8...9 . .

State ofN.Y LOO 900,000 174,800 14.A N. 7 Nov 10.77 3 k lie 119
Third too 1,000,000 245.600 J.A J. 8 8 Jan. 2.13.. 8 ,#(#

Tradesmen's 40 1,000,001 849,900 J. A J. 10 9 Jan. 2,73.. .4 118
Onion.. 50 1,200,(XX) 675.700 M.AN. 9 8 Nov 1,77 ..4 15)
West Side* 100 200,000 86,300 J. A J. 8 8 Jan. 1, 18..4 ....

Cm and City Railroad Stocks and Bonds*
[Gas Quotation! by George H. Prentiss, Broker, so Broad street. I

Gas Companies.

Brooklyn Gas Light Co
Citizens* Gas Co (Bklyn)
.(tor certificates.....

Harlem. ••••#*••••••••••••«••••••*••<
Jersey City A Hoboken
Manhattan........... •

Metropolitando certificates
do bonds

Mutual, N. Y
do bonds. . ...«..«« ...

Nassau* Brooklyn
do scrip

Sew York
People’s (Brooklyn).

do do bond*
do do certificates...

Central of Hew York
Williamsburg

do scrip. .

Metropolitan,Brooklyn.
Municipal

Far

25
20

lOOOj
50
20
50
100
var
1000
10P
1000

2r>
var
UJO
10

locr
yar
54*
60
var
I0i
111

Amount.

2,000,000
1.200,000
820.000

1,850,000
885,000

4,000,000
2,tOO,000
1.000,000
500,000

5,000,100
1000,000
1,000.000
700,000

4,000,000
1,000,000
825,000
300.000
466,000

1,000,000
1000,000
UKX/oc
l/r0,(FD

Period Rate. Date.
*

Bid. Askd

Var. 5 Dec.24 17 1SS 165
Var. 3 Jan. 15,18 so 65
A.AO. 3V ♦ct. 1,77. 93 100
F.AA. 8 Feb. 1,18 93 96
J.A J. 5 Jn.. 7S 160 170
J.A J. 5 Feb. 1,18 200 204
M.AS 5 Feb. 6,18 130x 182
M.AS. 8k Feb. 6. *18 IOCX 102
J.A J. 8k ICO 108
Qnar. 2k Jan.15,18. 71 SO
F.A A. 8k2 Feb. I,*73 95 102
Var 8 Jan.15.18 .5 65
M.AN. 3k No* 1,17. 93 IfO
M.AN. 5 Nov 1,17. til 120
J.A J. «k Jan., 76 <5 43
F.AA. 8k 'tt#rif 90 «6x
J/A J. 8k Jan., *77. 75 84
F.A A. 8k Feb. 1,73. 75 85
Quar, 2k July, 77. IOO 102
J. A J. 8k Jan., *18. 16 ICO
M.AN. 2k Nov 20,17 65 70

95 DO

[Quotations by H. L. Grant, Broker. 143 Broadway.]

1UU 900,000
.

• 8 : 121000 694,000 J. A J. 7 July, I960 90
100 2,100,000 Q-J. 2k Jan., 78 70 75”

1000 1,500,000 J. AD. 7 June.1884 toe-
ro

1009
2,000,000
800,000

Q-F.
IT.AN. ?* Feb., 18

tNov., ’SO
193
104

2C0 ‘
100 200,0C0 Q-J. & Jau., *78 165
:oo 400JXX) A. AO. 3 Oct., 76 76

1000 800,000 J. A J. 7 1888 90
100 C3P/-00 62k
100 1,800,000 J. AJ 8 Jan., *i8 40 ■*6"
1000 i,mooo J. AD. 7 Dec. ,1(02 92k 95
100 l&JOjm Q-F. 2 Feb.. 18 87

SCO AC _ 900.000 j;ad 7 June, *98 100
100 IJXJ0JXX) J.A 4. • t Jan., 18 *•••••

1000 208,000 J.A J. 7 Jan., *84 100
too 748.000 M.AN. 5 *ov. 77 115
1000 286,000 A.AO. 7 April. *93 103 "if!*
too 600,000 ••••a •• - v - 5U

1000 300,000 M.AN. 7 Nov.,1904 90
ICO 250,COO * * V V 12
500 . 500,000 J. A J. 7 July,1894 SO 85
100 1.199/00 Q.-F. 2 Jan.. *.8 63 66
1000 150/00 A.AO. 7 April, *f5 95
1000 1/58/0) M.AN. 7 May, ’<8 90 93

500 Ac 200,000 A.A <». 7 Orf., *83
low 750,000 M.AN. S May, *T. 70 . t . t •

1000 415/00 J. AJ. 7 July,1390 103
■\ 100 2'000,000 Q-F. 5 Jan., 1373 DO iso
1000 2000/00 jTaj. 7 July,1890 100
100 600.000 J A J. 4 Feb, 18 93 ioo

l 10fO [ mono M.AW. 7 Mav. *98 1W 1 105

Bleecker 8t.dkFultonierry—etk.
1st mortgage

Broadway db Seventh Ave—stk..
1st mortgage.
Brooklyn City—stock
1st IQ0rt|{&B'6«•••<•••••••• ••••••

Broadway (Brooklyn)—stock...
Brooklyn dbHunter's Ft—stock.
1stmortgage bonds...

Bushwick Av. (B'klyn)—stock..
VentralFk, N.dkB. River—stk.
Consolidatedmortgage bonne

Dry Rock, E.B. dkBattery—stk.
JUrt mortgage, conn'd... ,
BtphthAvenue—stock
.,5,ilno,lflk8c
AidSt. dk wand St Ferry—stock
1stmortgage..
Central Cross Uown- stock. ...
1stmortgage .

Houston,West et.dkJPav.F,y—§ik
1stmortgage

second Avenue—stock
8d mortgage^
Cons. Convertible...
Extension* *••••»• * ••• •••••

SuclKAvenu*- stock.......
let fliort^ssi* • ••••••••••
Third iwn«*-«toek.H....... r

1stmortgage.
lioenly-tftlra Street—evoett
“y^***- _•thiscolumn shows last dividend on etocke, but the date of maturity of bonde *

Insurance Stock List.
(Quotations bvK. 8, Ba.ii.vy, broker.65 Wall street.)

Companies.

Adriatic
Afitna.
American....M... .

American Exch’e..
Amity
Arctic
Atlantic
Bowery
Brewers* AM’lst’re
Broadway
Brooklyn
Citizens'
City................
Clinton
Colombia
Commerce Fire....
Commercial
Continental..
Kagle
EmpireCity
Emporium
Exchange
Farragnt
Firemen’s
Firemen's Fund....
Firemen’s Trust...
Franklin
Gebhard.
German-American
Germania
Globe
Greenwich
Guaranty
Guardian...
Hamilton
Hanover
Hofftoan
Home
Hope
Howard
Importers’* Trad..
Irving
Jefferson
Kings Co. (B’klyn)
Knickerbocker
Lafayette (B'klyn)
Lamar.. \
Lenox
Long Island(Bkly.)
Lorillard
Manuf A Builders’.
Manhattan.
Mech,ATrad’r*’....
Mechahics'(Bklyn)
Mercantile
Merchants’
Montank (B’klyn).
Nassau (B'klyn)..,
National
N. Y.Equitable....
New York Fire ...
N. Y. A Boston ..

New York City....
Niagara
North Elver
Pacific
Park
Peter Cooper. ...

People's
Phenix (B'klvn) ..

Produce Exchange
Relief
Republic ,...

Resolute
Ridgewood
Rutgers’
Safeguard
St.Nicholas
Standard
Star.
Sterling
Stnyvesant
Tradesmen’s
United States
Westchester
WilliamsburgCity.

Capital. INet bur

Par Amount. i Jar. 1.
} 1878.*

1874 1875 1876 1377

25 200/00 13/36 10 10 10 10
10C 100/00 22/14 10 14 IS
.SC 400/00 1211,7(2 14 15 15 15
100 200,000 72.11 16 10 10 10
10c 200/00 -9/12 A* 8 8 4
20 20C-.000 no fig’s 10 10 10 5
50 200,000 109,512 10 10 0 10
25 800,000 392,121 © 80 20 20
190 200.000 no la’s 5 s 19 5
25 200/00 SCO/42 20 20 20 20
17 158,000 2(4.888 89 30 30 20
20 800/00 t3K«,va> 17 20 29 jii/
70 210,000 179,468 20 20 *20 l

:oo 290,000 188.119 17 20 20 18
so 800,000 -17/77 10 10 10 s
100 200,000 2,000 10 10 10 5
50 200/00 164,80) IS 20 25 23
100 1/00,000 399,436 10 9‘tX t t
40 800,000 496.731 80 80 30 30
100 200,000 96/72 10 14 14 14
100 200/00 -19.724 */ 10 to 8
an 200,010 ir,T*8 :0 15 20 15
50 200,000 154/68 10 l!* 13 IS
17 204/00 97/38 18 19 15 12
10 150,000 —13.404 10 10 0 iu

10 150/00 i0,783 10 12 12 1J
ICO 2iir.nco 4.973 . , •• • ...

too 200,000 —V8.281 10 ‘ 10 10 • • • •

too 1/00/00 636,9 1 10 10 10 10
50 500,000 658,0.9 10 10 30 3)
50 200,000 116.152 15 IS ^0 <0
25 200,000 80</:4 30 55 40 4 1

1(0 200,000 no fig’s ...
•• 5

100 200,000 26/19 10 10 to 10
15 150,000 129,118 20 20 20
50 500,000 553,398 !0 10 10 10
50 200/00 98.178 10 to to 10
100 8,000,000 1,016.703 10 10 10 l'l
21? 150,000 20,48! 10 10 to !0
50 500/00 13V 66 II 12 l<£ 12
50 200,000 104,159 15 12 12 12
KX 200,000 39,470 7 IS 10 13
80 200,010 196/18 to 10 10 1U

20 150,000 196/. 0 20 20 20 20
40 280,000 49,610 20 20 to 10
50 150/00 151/98 10 20 •20 2t
100 200,000 126,919 !0 10 (0 )0
25 150,000 57.98) 10 10 10 (0
50 200/00 t!84,916 13 16 2J '20
25 800,000 8V.494 10 10 0 tu

100 200.000 192/06 10 10 11 12
100 250,000 208/14 to 14 14 (0
25 200,000 268,204 20 30 80 3)
50 150,000 177,*r.8 10 10 20 20
50 200/00 49.942 10 10 10 to
50 200/00 191,06 17 20 20 20
50 200/00 1!4.9!6 20 20 SJ 18
50 200/00 211,787 20 20 8 20

27k 200,000 1* 8,5l9 10 12 16 11
85 210,000 823.996 20 20 20 20
100 200,000 178.795 20 20 20 11
too 200,000 —26,i;s .,.f .... , . ...

100 200,000 —8/14 10 10 10 IU
50 500/00 448,830 10 10 10 12
25 830,000 1*4.141 12 12 12 11
25 200/00 424.8S3 SO 30 30 20
100 200,000 102.561 20 20 20 <0 .

20 150,000 206.0**6 20 20 29 <n

50 150/00 108,388 18 20 20 >8
50 1,000,000 789 ill 10 15 20 2)

-luo 200/00 8,256 5 8k 3k
50 200,000 55.755 io 10 10 10
100 800,000 t 8.32 J 11 10 10 10
100 200.000 -18,130 10 10 10 ....

100 200/00 60.747 10 11 13 12
25 200,000 208.7S5 20 20 25 20
100 200,000 . 116,943 10 12k 13k 16
25 200/00 14/94 11 10 10 10
50 200,000 160/44 15 11 6 t
100 200,000 129.752 10 ilk 15 17k
100 200,000 52.1 4 .10 10 10 10
25 200.000 146,366 1 16 20 20 16
25 150/00 168,584 !10 *20 ;23 2J
25 250,000 223,649 114 16 *16 16
to 800/00 221.003 10 19 , 10 ;io
50 250,000 403.142)12 20 20 2T

Dividends.

..5
4
5

July, '77..
Jan., H
Jan.. *78..;
Jan., */..
Jan., *77..
Jan., "77* ,l
Jan., *7«..5
Doc., 17.10
Feb. ,17..5
Feb., 18.10
Jaa.. ’T8.IC
Jan., 18.10
Feb.. 18..6
Jan .18..5
July, 17..5
Jan., IS. to
Jan.,74.6*63
Oct,:77.1ii
Jaa„ 13 8
Jan,. 17 .8
Feb..*78,.5|Jaa.’».*k
Jan.. *U..£
July. 17. .8
Jan., IS..A

Aug. ,14.:*
J 7S. .5
Jan., *76:15
Jan.. 13..5
Jan^lB.tHi
JSa.. ’n..5
% *..18.8*Jan 18..I0
Jan., 18. 5
Jan., 18..5
Jan., *78. .5
Jan., *78..5
Jan., *79. .5
Jan*. *78. .5
Jan., 19. .5
Meh..19..s
Jan.. 18.it'
Jau, 1-..5
Jan., 18..6
Jaa., * 8..5
Jaa., 18. .5
Jan., *78..5
Jan., ’13..5
Jan., *78. .6
Jan., 18. .5
Jan., *78.10
Jan ,19.10
Jan ,14. .5
Jan., *78..9
Jan., 18..7
Jan.. *7110
Jaa., 18. .S
Jan , *78.10
Feb. 18. 7
•••• •♦*%•••

July. 17.. i
Jan., 11. 6
Oct., 17. .5
Jan., 13.20
Jan.. 18..e
Jan.. 18,1ft
Jaa , 14..6
Jan., 18. In
«Ian.,17 3k
Jan., 18. s
July, 17..5
July, 76 .5
Jan., 18. .5
Jan., 78.10
Jan ,10..8
Feb., 18. .4,
July,17,4*28
Jan.,*7:i.7k
Feb , *79..8
Jan, *79. 7
Jan, IS. B
Jan ,18 >6
Jau., 18. .5
Jan„ 18:1(1

Prior.

Bid. Aak

* • • • • •

125

• •••

50

10 193

171
170
lt5
113

"m
190
lit
200
• •• ••

»«**•

!£
205
45
107
5)

»••••

lit
150
108
OKI
59

’ttt*
125
83
104

115
ft)

• • • •

17J
85
14)
10)
80
‘50
85
121
1(5
183
BO
95
UQ,
125

U5
175
189
50

•or
115
SHU
l« 5
173

147*

53
49
• •

ISO

12)
no

h5“
181
125
1(5
190

.••••a

125
270

80
140
183
98
106
80
113
108
90

• • m » •

ISO
95

trs
55

'iT
>4 •• «•

120
175
•••

93
156

!C9
190
130

i

150
rO
85
65

•: so
100

90
125
DO
03

• • • ••

»••••«

114
206

7* Over all liabilities, including re-insurance, capital and scrip, t The surplus
represented by scrip is deducted- t Continental, t.*4) la 1S76 and 12*60 in 13»«;
Standard, 1153 In 1576 and 12*83 In 1877. (—) shows deficiencies.

City Securities.
[Quotations by Daniel A. Moran, Broker, 40 Wall Street.]

NtW York:
Water stock 1841-68.

do 1854-57.
Croton water stock..1845-51.

do do ..1352-60.
Croton Aqned’ctstock.1865.
do pipes and mains...
do reservoir bonds.....

Central Paik bonds. .1858-57.
do no ..1858-65.

Dock bonds 1870.
do .1575.

Floating debt stock.... 1860.
Martlet stock 1865-68.
Improvement stock.... 1869

do co ....1869.
Consolidated bonds var.
Street imp. stock* var.

do do var.
New Consolidated.
Westchester County

INTEREST.

Rate. Months Payable.

V-

Feb.,May Ang*.ANov
do do
do do
do do
do do

May A November.
Feb.,May Aug.A Nov.

do I do
do do

May A November.

Feb.,May,*Ang.A Nov.
May A November,

do do
do do
do do
do - do¬
do do

January A July,
do do

Bondsdue.

1878-30
1878-79
1890

1888-90
1834-1911
1884-1900
1901-11
1876-98
1877-95
1901
1893
1878

1894-97
1888

1879-90
1901
1888

1879-82|
1896 s
1891

PRICE

Bid. Askd

100
100
It?
108
1(4
1/

,

106
!0l i
ICO
118
106
100
117
101
102
1C3
1WS
162
V*
106

IC1
108
108
105
118
118
m
ICS

is
105
101
ns
m
118
id)
105
105
1C9
103

muotatious ny N. i*. desks.>tr.. rtrotcer. m witii it.l
Brooklyn—Local lmpr’em*
City bonds

do
Park bonds..,
Water loan bonds.
Bridgebonds... ...
Water loan. ... ..
City Donas
Kings Co. bonds.,

do do ..

Park bonds
Bridge.

••••

••••••i

January A July,
do do
do do
do do
do do
do do
do do

May A November.
an do

January a July,
do do

1878-80
1881-95
1915-84
1908 „

1915 *
1902-1906
TH8D95 :
HS0-8S
1>C-W
1924
107-1910

101
1(4

■188
101
115
1*2
m
101*

•Alt UrooKlyn bonds flat. . , . .

[Quotations by C. Zabmskir. 47 Montgomery St., Jersey City.]

114
118
lit
718
11*
K8 -

H7

ir
lt»:

Jersey (Me— ■
Watei loan, long.. ,;ia<.--

do ..1869*71
Seweragebonds 1866-69.
Assessment bonds.. .1870-71.
Improvement bonds........
Bergen bonds.,,.....1868-69.

January A Jnly.
JanuaryA Juiy.
do do

Jan.,May, JulyA Not.
J. A J. and J AD.
January and Julv.

1895
1898-190B
1877-79
1891

*

190|
191* .

Ml
N8*
ICO
1(fix
lid
105

MB’
iow(’

isji
109
U6
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3 nucstmcwts
AND

STATE, CITY AND CORPORATION FINANCES.
The Investors’ Supplement Is published on the last Saturdayof each month, and furnished to all regular subscribers of theChronicle. No single copies of the Supplement are sold at theoffice, as only a sufficient number is printed to supply regularsubscribers. One number of the Supplement, however, that forJanuary, is bound up with The Financial Review (Annual),and can be purchased in that shape.

ANNUAL REPORTS.
'

Lehigh Coal & Navigation Co.
{For the year ending December 31, 1877.)

The annual report has the following:
Revenue from railroads

$666,511Revenue from Nesquehoning tuonel tolls 24,674Revenue from canal, including rent to April 1 /. 97,525Royalty on coal mined by Lehigh & Wiikcebarre Coal Company, Jan*nary 1 to April I, 1877 85,363Net profit on sales of coal from April 1 to December 31, 1877 56.S85Miscellaneous receipts 63,206
. Total...,

$994,665
DISBURSEMENTS.General and legal expenses... $72,185Rent and taxes NeequehoningValley railroad 140,602Rent and taxes Delaware Divi¬

sion Canal from April 1 .... 88,651Taxes chargeable to canals... 1,605Total
.*..1,189,321

Taxes chargeable to coal $38,671Taxes on capital stock 21,140Taxes on landed property and
improvements 9,051

Interest acconnt 817,413

Balance charged dividend fund $134,655Balance to credit of dividend fund, December 31, 1876 657,688Balance to credit of dividend fuad, December 31, 1877 463.032The co&l tonnage on the Lehigh & Susquehanna Railroad andLehigh canal, compared with that of 1876, was as follows:
1876. 1‘77.Total

tons 3,03>,227 3,116,169Of the foregoing tonnage there were shipped by the Lehigh &Wilkesbarre Coal Company 2,150,660 tons. The total productionof that company was :

1876. 1877.Total..;
tuns 2,300,555 2,196,864

RAILROADS.
The gross receipts of the company’s railroads during 1877, ascompared with 1876, were as follows:

Decrease.
$85,^97
61,119
683,874

From C R. it...

1876. 1877.
. $15P,2i'2 $73,904

293,977 282.8*8
1,632,771

.$2,769,625 $1,939,534
n $923,275 $646,511
•• 20 C00

.. 1923,275 $666,511

$830,291

Settled by cash, paid September 1. 1877 96,470Settled by caah, paid October 1, 1677 100,000'
Total cash

$398,470Personal property on canal .
... 42,709Balance credited to onr account on construction loan acc’t. 408,940— $750,11 §There Were due by Lehigh & Wilkesbarre Coal Company on loan acc’t $415,070Which was settled by credit of Providence Pier mortgage.. $130,000Coal company bonds, $333,000, at 50 per cent 166,500Canal beats and equipment 75,800— 372,303

Balance due Feb. 12, 1577, on rent account, $42,770
194,20$

$256,763The rent revived from our railroads was $256,763 less thanlast year, and lower than in any year since 1868, when the linebelow Mauch Chunk was first opened. The tonnage was largerthan In any previous year, but was transported at unusually low1 ates. We built during the early part of the year a branch road2 4 10 miles long, known as the Pond Creek Branch, connectingthe colliery of M. 8. Kemmerer & Co. with our Nescopec branch.The cost, $57,012, was paid by this company. The constructionwork done by the Central Railroad Company of New Jersey wasconfined to a few sidings, for which we were charged $9,574.The revenue from the canals, $97,525, includes the amountsettled by the Central Railroad Company of New Jersey, as peragreement, up to April 1, 1877. The profit on coal after April 1is the net result after deducting $26,952 spent in improvements.The year just closed has been one of the most eventfal in thehistory of the company. Previous to the last annual meetingthe properties of the Central Railroad Company of New Jerseyand of the Lehigh & Wilkesbarre Coal Company had passed intothe hands of receivers, the two companies owing us for cashadvances and postponed rents over $1,1G0,0G0, as then stated tothe stockholders. The receivers of tbe coal company foundthemselves unable to pay the rent of our coal lands, and, whilethe receiver of the railroad company was willing to pay promptlythe current rent of tbe railroads, lie declined to pay either theoverdue rent or the stipulated amounts matnring under the canalcontract, and he refused to continue to operate the canals, aban¬doning all control over them. Not willing to assent to this posi¬tion, and failing in our efforts to move the receiver from it, weapplied to the United States Circuit Court for leave to enforceonr rights under the railroad contract. After argument beforethe coart, and while waitiDg for a decision, a compromise agree¬ment, under date of June 23, was made with the two companies,under which settlement was effected of all accounts and contestsbetween ns.

We agreed to defer taking possession until the end of theyear, and to permit both mines and canals to be operated for ouraccount after April 1. The hoped-for improvement in coal wasnot realized, and the receiver of the railroad company desiring tobe relieved of even nominal control over the canals, we resumedpossession of both canals and mines early in January of this year.The settlements were as follows :
Due by railroad company for rent of railroads to February 14, 1877... $298,470On account of canal contract, in full to April 1. 1877 201,649Fornotes secured by deposit of $100,000 blanket mortgage bonds ... 250,0C0
_ ..Total■-•••.. »•»•»«••
Settled by cash, paid June 80, 1877 $100,000Settled by cash, paid Ju y 3* 1877 100,000

$750,119

Balance due Lehigh Coal and Navigation Co $236,977
This balance of $236,977 was secured on the personal propertyin and about the mines, which, it was agreed, should be boughtby this compaoy in the event of the surrender of the mines, at avaluation to be fixed by three disinterested parties.The amount dne to the Central Railroad Company for advances Jan¬uary. 1877, was

$974,425Tbe balance due by the railroad comoany, after credits, was by agree¬ment, say . ..

808,940
Reducing this debt to the sura of

$665,485Providence pi jr mortgage assign* d $130. COOThree hundred and thirty-three thousand dollars coal company• bonds, at 60 per cent 166,500-296,500
Leaving a balance due Central Railroad Company of New Jersey $3o8,985A total amount of $605,440 in reduction of the advances made bythe Central Railroad Company for construction work, on whichwe were paying interest at the rate of 7 per cent per annum.The railroad company thus discharged all its obligations tothis company in full, including the amount due under the canalcontract up to April 1, 1877, and the coal company settled orsecured all of its indebtedness to us up to February 12, 1877, sothat we received full consideration for all of the advances madein 1876 and the accruing rents up to the dates named. By an¬ticipating the payment of part of our unmatured debt we weresaved from loss on assets of doubtful value.From February 12 to April 1 the coal company paid rent incash at a reduced rate. Since April 1 we have received the netearnings of the canals and coal lands. That the income fro mthese sources was so small is due principally to the extremelylow prices at which coal was sold, and to the heavy storm ofOctober 4, which carried away the aqueducts at Durham andGallows Run, on the Delaware Division Canal, and closedthrough navigation for the season.
Resuming possession of our Lehigh coal lands, we are again amining and transportation company.On the 1st of October the first mortgage for $140,030, for partof the purchase money of the Greenwood tract of coal lands,matured, and was e tended for five years.On the 10th of December the debenture loan of $762,779, issuedin 1867, matured, and, after a conference with many of the largeholders, it was decided to offer to pay one-third of the amount

. in consolidated 7 per cent bonds and to extend the remainder
. for two, three, four and five years, payable in equal amounts,mortgaging as security real and personal property from which| the income derived exceeds the amount of interest payable on• tbe extended loan. This proposition has been largely accepted,only $188,370 remaining unadjusted.The floating debt of the company, $1,002,480, is but littlechanged from last year. An improved coal trade would enableus to pay this amount out of surplus earnings over fixed charges,or would restore our credit so that bonds conld be sold to coverthe amount, and thus leave the earnings over interest and othercharges for the stockholders.
We estimate the disbursements of the company for interest,rentals, taxes and general expenses for the current year as fol¬lows: .

Interest on funded debt
$742,000Interest on floaMng debt and construction loan acconnt 100,000Rent of Neequeh wing Valley Railroad . 138,000Rent of Delaware Division Canal

...... 188,7C0Taxes aid general expen es .
... 160,000

$1,828,700A redaction of over $6)3.000 from the amount disbursed forthe same items in 1873, the last year daring which we operatedocr canal and mines. This reduction is dne principally to thesale of our Wyoming coal lands at the end of that year, and tothe funding in 1874 of our large floating debt. The generalexpenses and taxes have also been largely reduced.
The revenue in 1873, after deducting the net receipts from ourmines in the Wyoming region, was .. .* $1,812,769The revenue for 1871 was

1,711,299And for 1872
1,394,989In both cases after deducting the receipts from Wyoming coallands. The average revenue for the last three years, daringwhich we managed onr own mines and canal, was $1,639,666.In the existing uncertainty in the general business prospects ofthe country, it is impossible to make any reliable estimate of

I revenue 1or the year, but no apprehension need be entertained as'to onr ability to earn the amount of onr fixed charges, as therninous contest among producers of coal is ended, and the quan¬tity hereafter to be sent to market is not likely to exceed the^demand for consumption.
Consolidation Coal Company*

{For the year ending Dec. 31, 1877.)
From the annual report we have the following:The gross receipts from mines, railroads, rente, &c. (includingvalue of stock of coal oa hand) were ; $1,475,558Total expenses of every kind, exclusive of interest and sinkingfond, but including iron and steel rails and all extraordinary out¬lays, and the amounts returned for excess of railroad freightscollected m 1876*% »••••- • • • ♦ «•»••••••«»• • ♦«*• * •••*

; $228,914I6C6ipt8.v»••«•••• M««*••• *»•••«•
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March 16, 1878.} THE (JHKONIGU’l
The interest on the funded debt for the yearwas..
Sinking fond (retiring $65,000 of mortgage bonds).

••••••i $178,062
59.897

Total interest and sinking fond for year 1877 $935,960
BUXMABT.

rear 1877, as above stated ... $1,475,558
iditures of every kind, except

„ d $1,846,644
Amount of interest and sinking fund, as above stated.... 835,960—1,482,604

Leaving a deficiency of $7,045
The company also holds, as a cash asset, $106,000 of the first

mortgage bonds of the Cumberland & Pennsylvania Railroad,
redeemed in 1875. The total funded debt, Jan. 1, 1878, was
$2,825,500.

MINISG AND TRANSPORTATION.
Mined and delivered from the Consolidation Company’smines—

Tons.
In the year 1876...«............ ... .. 356,817
In the year 1877 848,385

Decrease . 8,438
Total transportation of coal on all the company’s railroads—

Tons.
In the year 1878 1,718,858
In the year 1677 -...... 1,649,646

Decrease 169,207
The preceding exhibit shows a considerable decrease in the

business operations of the company, and also of the entire region,
occasioned by the great stagnation of business throughout the
country, the unusually active competition of lower-priced.soft
steam coals, foreign as well as domestic, and the increased com¬
petition resulting from ruinously low prices of Anthracite coal.
The suits of the State of Maryland and the American Coal

Company against this company, referred to in the annual report
of last year as having been carried to the Court ofAppeals of the
State of Maryland, were decided by that Court against this com-
paoy, by decision announced March 4, 1877. A decision was also
rendered by the same court, annulling the Bale of the Cumberland
& Pennsylvania Railroad Company to the Consolidation Coal
Company, on the ground that the railroad company possessed no
power to sell. The differences between the tolls collected for
transportation of coal in 1876, under tbe law of 1868, and those
chargeable under the act of 1876, amounting to a very large sum,
have bet n refunded to all the companies in the region duri g
1877, and are included in the item of expenses. This has proven
a heavy burthen upon the company in the past year.

West Jersey Railroad*
{For the year ending Bee. 31,1877.)

The following statements show the operations of the West
Jersey Railroad and leased lines, for the year 1877:

EARNINGS. I EXPENSES.
From freight $176,159 ! Conducting transportation . $131,711
Passengers 358,010 J Motive power. 84,703
Express.... 45,763 | Maintenance of cars ... 27,767
Mails 8,992 Maintenance of way 138,750
Miscellaneous 6,0991 General expenses 4,497

$595,0.51 $891,430
Net earnings for 1877 $203,514
The following statement shows a comparison of the gross

earnings, expenses and net earnings with those of 1876*:
COMPARISON OP EARNINGS AND EXPENSES.

1876. 1877. Decrease.
Gross earnings $731,011 $595,025 $185,986
Expenses 463.374 391,430 71,944
Netearnings «... 267,636 203,594 64,041
The falling off in gross earnings was almost entirely in the

passenger business, which was caused by the comparatively short
season at the seashore in 1877, on account of the weather con¬
tinuing nnnsually cool until very late in the summer, and by the
active contest between the two lines leading from Philadelphia to
Atlantic City, resulting in the transportation of excursions at
sach unremuner&tive rates that this company did not deem it
prudent to meet the competition. There was also a decreased
movement of marl, coal, building material, and other freights.

GENERAL INCOME ACCOUNT.

Net earnings West Jersey and Cape May and Miilvi le railroads $20! ,95*
Swedesboro RR net earnings..... ........ ................ 2,429
SalemBR.netearnings... Loss794

: Total. J,. .... ...... a....... a a a . ...

Interest received
....... $203,594

85,118

■Total...... • •«•••••*•••at • *••*•• •••••••••••• •••• • ••• ••••«.•%• ••• $233,712
From which deduct all interest, rentals of leased roads and other
proper charges against income account 228,354
Balance carried into profit and loss account $ 0,358

St* Louis & Southeastern Railway.
(For the year ending Oct. 31,1877).

From the Receivers’ report we have the following information:
- 8T. LOUIS DIVISION.
The earnings and operating expenses of that part of the rail¬

way in Illinois and Indiana, including the Shawneetown and
O’Falloh branches, in all 208*2 miles of road, known as the St.
Louis Division, for the fiscal year ending Oct. 31, were as follows

EXPENSES.
1876 7. 1875-6.
$ ' $

Cond. Trans,, Pass . 69,838 46,672
ColcL. Trans., Freight, 87,765 94,848
Maintenance of Way.. 143,188 122,688
Motive Power .. . ... 102,905 111,446
Maintenance of Care... 42,64i 44,017
General Expenses..... ?3,2 6

- EARNINGS.
1876-7. 1875-6.

Pswenger 198880 208,361
Jwlght. ... -86,711 384,191Mail 18,641 15,613
Express 10.972 9.949
Miscellaneous.... 4,807< 91865

? Gross tunings...... 615,814 622,501 Total OperatingExp... 450,618 466,048
V..-A 1816-7. /’ 1875-6. -Inc.

XinilngB in excesspf Operating expenses..*.... $161,700 $156,457 $8,243

Earnings in excess of operating expenses
Deduct taxes for the year 1876

*»•*••• ......... $164,700’ v
........... 19,68$ ■

Add credit on interest account
$145,014

* 858
r Net earnings, 1876-7 $145,86?*/'

Deduct Improvementr, Additions, Ac.—
New coal cars $6,500
New shop machinery ..... ...... 430
Difference between steel and iron rails—charged to Im¬

provement Account 8,164
Surveys for Ohio River Bridge 14
Right, of way at East St. Louis and through City of

Evansville, paid by order of Court 9,S53-$24,462
_ Other Expenses.—
Over-due taxes, 1874 and 1875 .. 14,206
Special legal expenses, paid by order of Court .. 7,666
Belay depot, East St Louis 2,090— 13,878—48,835

Available net earnings. $97,531
As above seen, the gross earnings show a decrease of $7,189, or

1*1 per cent; the operating expenses, a decrease of $15,430, or 8*3
percent; while the earnings, in excess of operating expenses*
show an increase of $8,243, or 5*27 per cent. The decrease of
gross earnings was entirely due to tne decreased compensation
for carrying the mails and to a falling off in the passenger busi—.
ness during the months of December and January, due to the"
freezing of the Ohio river between Evansville and Henderson;,
and in the month of July due to the suspension of travel during.
the strike.
The traffic returns for the fiscal year show 13,869,548 tons 7p$!

freight hauled one mile, at an average rate of 2 79 cents per ton,
as against 12,108,713 tons and an average rate of 3*17 cents per
ton p.-r mile for the previous fiscal year. This decrease of -’33 of *
a cent in the rate per ton per mile was due largely to the active
competition of rival lines, to which further reference will be
made hereafter.
The amount of coal transported from the mines on this Divi¬

sion during the fiscal year was 211,075 tons, with a revenue of
$129,449, as against 181,833 tons, with a revenue of $il2,986for
the year previous—an increase of $16,462. ’

'

THE KENTUCKY DIVISION.
The earnings and expenses of that part of the road included in

Kentucky, formerly known as the Evansville Henderson & Nash¬
ville Railroad, 98 miles long, were as follows:

Earnings.— 1876-7. 1875-6. -

Passenger $ 84,214 $ 86,29?
Freight 233,118 233,575f
Mail 6,693 »,80<fc
Express 4,525 M*7 ,
Miscellaneous 698 2,933

Gross earnings $329,249 $336,542
Total operating expenses 273,300 287,751
Earnings in excess of operating expanses 55,919 48,790
Net earnings in excess of operating expenses 55,940

Deduct Improvements, Additions, Ac.—
50 four-wheel coal cars $11,044
Difference between value of steel and iron rails—charged to

Improvement Account 1,279
Surveys for Bridge across Ohio River 6
Special legal expenses 28— 12,859

Available net earnings.... $48,589
As above seen, the gross earnings show a decrease of $7,292, or

2*2 per cent; the gross operating expenses show a decrease of
$14,451, or 5 per cent; while the earnings in excess of operating
expenses show an increase of $7,159, or 14*7 per cent.
The indebtedness of this Division on account of engines waa

adjudged by the U.S. CircuitCourt at Louisville to be, with inter¬
est, $17,758, and this has been paid.
There were alsopaid on coupons due Janaary 1, 1876. $2,596.. ,

The Receiver placed in New York sufficient funds to pay a divi¬
dend of 50 per cent upon the entire amount of coupons of that
date upon tne first mortgage bonds of the Evansville Henderson ■

& Nashville Railroad Company. Formal notice was given, but
only 146 were presented. After tbe money bad remained in New ,.

York without interest six months, it was withdrawn by authority \
of the Court for the purposeof satisfying the judgmeut above re¬
ferred to, which by its terms bore interest at o per cent.
There remained in the hands of the Receiver a* tbe close of tho

fiscal year a surplus of $8,434. It has been a matter of much
solicitude whether this surplus should be used in payment of
firstmortgage coupons or io farther improvementof the property. ,

When it is considered that, owing to faults of original construe- *
tion, many of the cuts and embankments are much too narrow,
that tbe drainage is lit places defective, that there are only 2,855
ties per mile, and that many of the rails are only 18 feet long, it
seems to the Receiver to be wiser toapply a portion of thismoney
to the betterment ofvthe track by the purchase of steel rails ana
additional crosstties, and by doing such other work as the worst
parts of the road require.

TENNESSEE DIVISION.
The earning- and expenses of that Dart of tbe railway lying in

Tennessee, formerly known as the Edgefield & Kentucky Rail¬
road, 48 miles long, were as follows:

Earnings.— 1876-7
*••• • • * • • • •• • • • • •. ,• • * •. * • • • •••••••••*••••••• •••• 6l?9
•»•••••: **•• . •• •*••«••••*•• • • • *•• *•«•••••«•* I ft

•••*•*•• • • ••••••#*• • *• • • • •••••••*,•. * ••••*•••••*•

Expreps * * * ••••••• • •»•••• *••»-«*• ••• »*»••*• • • ** * * * * * • •

Miscellaneous *.*••••• • • • • • • •*•*••••••«• .• * •••• * *>««.,. £22

1875-6.
$51,944
91,684
4.68$
1,704

. 2,468
Grossearnings............

Total operating expenses.
Earnings In excess of operating expenses* .... .,

Net earnings in excess of operating expenses....
Deduct Improvement, Additions, Ac.—

Payments upon 25 new coal ears.;
Surveys forbridge over the Ohio River

Other Expmses.— :. ;
Of Court....

$15\*74
122 S4i
38,031

► * «

$151,88$
123,621 -
28,755 /

$83 081

... $3,108
.... 3—

.... $t,0M

.... 51

3,114
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Coop, upon receiver’* cert, of indebtedness (overdue). 11,402— 13,456— 16,563
Available net earn logs—. $16,463
It will be observed that tbe above statement shows a decrease

of $4,254, or 8*2 per cent, in the passenger earnings, which was
due to the interruptions of travel in December and January, whilst
the Ohio River was closed by ice, and aleo in July, during the
strike.
The increase in freight earnings, amounting to $10,655 or 11*6

per cent, was due to increased coal tonnage hauled to the Nash¬
ville market.

' During the year, one-half of the net revenue has been applied
to the repayment of the advances made by the late Receiver of the
St. Louis Division, and the other half to the payment of coupons
upon the Receiver's certificates. At the close of tbe year there
were $9,406 due upon the former indebtedness, and the Receiver
had $4,920 in bank, which, with the amounts in the hands of
agents and due from other roads, will pay the balance of that
debt by the 1st of February. Thereafter the whole net revenue
will be applicable to the payment of overdue and maturing
coupons upon the $250,000 of Receiver's certificates used in pay¬
ing off the vendor's lien held by tbe State of Tennessee. By theirterms the principal of these certificates becomes due December 1,1878.
The Receivers have been asked by parties in interest to give aclear statement of the amount of every kind of indebtedness of

the Consolidated Company, and they famish a table, which maybe summarized briefly as follows, to show the amounts at presentdue.
St LouisKentucky Ten'see
Divis’n. Divis’n. Divis’n.1. Certificates of indebtedness issued by the Co. .. $57,443 $87,241 $17,9601 On accoun* of pay-rolls of October, 1874 21,534 13,646 6,8808. On accoant of tbe taxes of 1873 and 1874 64,5334. On account of general bills for supplies 19,981 27,169 12,4755. On account of real estate in E*st St. Louis 59,223 3,8606. On account of overdraft on National Bank of the

State of Missouri 18,000
Total $240,716 $81,417 $37,065
With regard to the certificates of indebtedness, these representscrip that was issued by the Company in payment of wages at thetime it began to be financially involved Most of this scrip haspassed from tbe hands of the original takers to third parties, andthe trustees of tbe first and consolidated mortgages are contestingin conn the claim of the holders of these certificates of indebted¬

ness to be paid out of the revenue of tbe road. No decision has
yet been given upon the matter, and the Receivers are conse¬
quently unable to predict the result.

Fort Wayne Jackson & Saginaw.
(For the year ending December 31, 1877.)

The report of the President and General Manager says:“ It will be observed that there has been a falling off in grossearnings of $18,706. To this must be added the amount paidthis year for car mileage, $775, against a credit last year to thataccount of $5,961, showing a total shrinkage of $14,482, $6,737of which ia accounted for in the single item of difference in mile¬
age earnings between the two years, while our rolling stock hascontinued the same. This lack of demand for our lumber fiat
cars marks the almost uniform sluggishness of the traffic inwhich they have in previous years been employed, and, in orderto hold the trade, we have been obliged to pnrehase fifty longbox cars, built in December, and which are essential to carry thelumber, now dressed principally, before being shipped from themills. On these we have paid twenty per cent, cash, and giveneighteen notes of about $1,000 each for the balance, falling duein monthly payments as mileage balances are paid."The Treasurer has paid coupon interest, $65,000, and has inhis hands cash over $6,000 as against an over-draft of $11,767 atthe time of the last report. He has aleo paid $4,590 on the newbox cfli) above referred to, $1,190 on rights of way and new depotgrounps, in all $88,605. The report of expenditures in the secondclass of items from this office exhibits payments of rails, ties,windmills and warehouse of $26,128, making a total of $114,733of the $254,334 that has been paid to bondholders, or substan¬tially invested or paid for other than current operating expenses.If to this Js added the sum reported due from another companywe have saved over 46*3 per cent, of earnings out of this cheaplycarried freight and diminished passenger business."

COMPARATIVE TONNAGE BEPOBT FOB 1876-7.
1876.

Tons carried.
142,030

Bills receivable..

1876. 1377.
Tons carried
one mile. Tons carried.
8,6:5,409 176.538

BALANCE SHEET. DECEMBER 31, 1877.

1877.
Tons carried
one mile.
11,126,796

.$ 80.878
Bolling stock 241,103Income acct 95,781Construction acct 2,702,147Locomotive acct ;. 121,066Farmers’ Loan A TruBt Co.. 841
Jackson Right of Way and
Depot Grounds...* 1,070B. 8. Chapin, Treasurer .... 6,058

$3,191,450

Capital stock. $1,149,950
Scions.. 48,500s 1,500,003Second mortgage bonds 510.000

Corporation subscript
ids

$3,198,450

general investment news.
Alabama & Chattanooga.—The Mo tgomery, Ala., Advertiserdb Mail recently gave a review of the litigation about this com¬pany's affairs, of which the following is a summary: €t About ayear ago John Swann became the purchaser of the road, underdecrees of the United States Circuit Court at Mobile."In June last, Swann's purchase was confirmed by the court,

and in the decree of confirmation the court retained its control over-
the road, and reserved the power to make, at any future time, anyorder which it could then have made to protect the purchaser and
perfect his title.
“ Tbe attention of the United States CircuitCourt at Mobile was

called to these new suits, at its recent term, by Swann, and oh his
application, and for his protection, that court, within the last fiftydays, has made several orders and decrees, for which that cjurt is
entitled to great credit. These orders and decrees will soon enable
the present owners of the road to end the pestilential litigation
concerning it, and to put it in condition to promote effectively the
great public purposes for which it was designed." Two snita have
since been csmmenced assailing Swann's title, and the U. S. Cir¬
cuit Court at Mobile has made several orders and decrees to pro¬
tect Mr. Swann, which are briefly stated as follows :
“ 1. A decree postponing until the 4th Monday ia Jane any further paymentby Swann, awarding a special injunction and rule for contempt against the

complainant and his solicitor and agents fn the bills filed at Huntsville andAtlanta.
“ i. A decree which divested all title out ofWelts. Smith ADunn, as trusteesand purchasers tor the bondholders for whom in 1876 they purchased, but who

never complied with the terms of the purchase, and invested Swann with thetit*e.
“ 3. An order granting leave to Swann to file a bill to review, reverse sadannul the decree of Juno term. 1877. allowing the claim of John 8. Wright andhis executors for one hundred and eleven receiver’s certificates and interestthereon as a lien on ihe road.
“4. An order continuing until next term apetition of Swasn for leave to file

a bill to review, and reverse decree of June term 1877, confirming report ofMaster Gibbons in favor of various persons, whose names were putiuaslaborers, mechanics. Ac., Ac.
“ 5. Ai>order setting aside exparte orders obtained by John Demerit and byDemerit and others, withont any notice to Swann, in relation to various re¬ceivers’ certificates, explicit provisions as to which had been made by decreetrendered before Swann’s purchase, and never complied with by Demerit orDemerit and otherf.
“ 6. A .decree that all claims heretofore or hereafter paid by Swann whichhave been established by this court as liens upon the road in the hands of thepurchaser shall, notwithstanding such payment, continue to he effectual Ileus

upon the road, in his favor and for his protection, against all persons whoassail or draw in question the title derived from and under hia purchase underthe decrees of this court.”

Chicago Clinton & Western.—This road was sold at sheriff's
sale at Iowa City March 6. Petei A. Day, trustee for the guaran¬
tors of the receiver's certificate, bought it for $141,500.
Chicago Danville & Vincennes.—The bondholders who

bought this road at foreclosure sale and re-organised as the
Chicago A Eastern Illinois Company have filed a Mil to review
and set aside so much of the decree* of foreclosure as orders the
payment of intervening claims for labor and supplies to about$150,000. The bill charges that it is error to order the paymentof these claims in prefer nee to those of the bondholders.
Chicago & Iowa.—A motion was made at Chicago, Marsh 8,before J udge Blodgett, .to set aside the decree of foreclosure iu

the case of Dennison and others against the Chicago A Iywa Rail¬road Company, in which the sale had been set for the 9th inst.The petitioners (stockholders) alleged that the Chicago A IowaCompany is wholly solvent and able to pay its indebtedness;that the Chieago Burlington A Quincy Railroad owes the ChicagoA Iowa road about $200,000. The matter was argued at greatlength by counsel, and after due consideration Judge Blodgettdelivered an oral decision, and directed the sale to proceed forth¬with. The first bid wag made by J. M. Walker, for $500,000.This was run up to $800,000 by Mr. J. D. Harvey, when Walkerbid $900,000, and the sale was made to William G. Weld, GeorgeB. Chandler and J. M. Walker, who have bought the road intrust for the bondholders.
< Chicago Milwaukee & St. Paul.—It is reported that this
company has now definitely decided to extend its line in Iowa
from Algona to Yankton, or a distance of 180 miles. Surveyorsare now on the ground and bids for constructing the first fiftymiles will be received in a few weeks. During the present ses¬sion of the Iowa Legislature a land grant of 300,000 acres lyingadjacent to the proposed route has been'made to the company andthe corporation given two years to build the road. The officers
say that the . whole line will be in operation inside of eighteenmonths.

Dubuque & Southwestern.—The Dubuque A Southwesternmakes the following report as to the condition of that road at theclose of the year 1877:
Common stock—

Authorized i sae $1,009,000Amount issued and outstanding $590,262Preferred Stock-
Authorized issue 1,000,003Amount issued and outstanding . 590,542First mortgage bonds \ 450,000Preferred flr*t mortgage bonds. .....*. 78,500Secured by mortgage on the railroad and on the Gainings, rents and fran¬chises of the company. -

w OBOSS RECEIPTS.Passenger earnings........................-«........... .............. $38,732earnings•••••••••• •«•»«••••• • • *• • • • •• •• •• • 09*784fliprcss . »•»»•«»•••*. 1,300Mailservice2,624Rent of Monticello bridge and track: 2,841Rent of ground for warehouses
. 82

$105,81

► . $97,215
5,495
5,495
122

1,057
.... 1.0CO

1

DISBURSEMENTS.
Operating expenses, taxes and salaries
Interest on bonds (preferred horde)Interest or, first mortgage bonds 1Interest paid on due coupons.Paid for one mail and baggage carPaid legal expenses for land^ccount...
9* tild Cip6D9fi8 • • • •, • a 9 # ^ •••»•••• a

* • • • • • 4 la-.
•••••••«

Excess of receipts over disbursements..
Cash balance, Dec. 31, 1876.....

Cash balance, Dec. 81,1877. * ........Erie#—Mr. T. W. Powell, one of the ^organization

$104,892
, 428
. 8,283
^ $3,707

trustees at
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London, in bis recent circular gave the following in regard to the
assents received to the reorganization plan:
Total amountcJf first consolidatedbonds...........
Total assents....

$16,656,000
15,76*,500

Outstanding,... ..$^87,500
Total amonnt of seeond consolidated bonds ^fclS.OOVWO
Less in band of comDany.. $600,000
Less bonds held by defendants and claimed as a set off in
one of the suits 315,000

915,030

$14,065,000
Total assents 13,931,0JO

Outstanding.................................
Total amonnt of gold convertible bonds.........
Totalassents........ . .................

$154,000
$10,000,000

9,2*26,000

$774,000Outstanding .....

Ordinary shares, total ' $760,000
Assessments paid on 327,676

Outstanding.... ... $452,324
Preferredshares,total.................... .... $85,369
Assessments paid on - . 46,625

Outstanding .... $33,744
*

A meeting of the bond and shareholders in the Erie Railway,
at London, Feb. 21, unanimously adopted resolutions in support
of the present plan of reorganization, indorsing Receiver Jewett,
denouncing parties inciting litigation against Mr. Jewett, and
stating that the name of Mr. Potter, used as plaintiff in the pro¬
ceedings in New York, is used without his authority.
Grand Trank (Canada).—The accounts for the half-year

ended December 31,1877, show the net revenue to amount to
£256,000, and after p lymaul of all pre-preference charges, there
will remain a balance sufficient to pay a half-year’s dividend of
three per cent per annum on the first preference stock, and the
Directors propose to issne dividend warrants at that rate on
March 1.
Great Western of Canada.—A cable dispatch from London

says: “The Great Western Railway accounts show a balance,
after providing a credit for the various reserve funds for the
half-year, sufficient to write off the revenue overdraft and arrears
of dividend on preference stock for the previous half year, tn pay
a dividend on preference stock, to pay a dividend on ordinary
shares of 0| per cent, and to carry forward $10,000.M
Indianapolis Cincinnati & Lafayette.—Notice is given to

holders of bonds issued in 1876, of the Cincinnati & Indiana R. R.
Co., by Daniel A. Dwight, the trustee, that he will, on the 3d
day of April, 1878, resign said trust, and will apply to the Court
at Cincinnati to he discharged from farther responsibility in con¬
nection therewith, unless before said date he is supplied with
money sufficient to cover all expenses involved in the prosecution
of the suit for a foreclosure.
Leavenworth Lawrence & Galveston.—In the case of the _

State of Kansas against this railroad to require the road to main- ( $1,200,000 per annum/*

— Mr. John King, Jr., receiver, has filed his report of receipt*
and disbursements during February in the United States Circuit
Court. Its showing is as follows:

RECEIPTS.
Cash on hand February 1 .. . .. .... $193,768
Cash from station agents - 218,698
Cash from conductors ; ../ 4,256
Cash from individuals, railroad companies, &c ... .y 19,129
Cash from express companies . . ; 751

Total. $472,603
DISBURSEMENTS.

Vouchers prior to November 18, 1878 $187
Vouchers subsequent to November 17, 1876 117,130
Payrolls subsequent to November 17, 1876 110.503
Interest on consolidated mortgage, due July 1, 1377 224,123
Cash on hand March 1 20,653

Total $472,6 8
Pennsylvania Railroad.—The annual meeting of the stock¬

holders of the Pennsylvania Railroad Company was held in
Philadelphia, March* 12. Mayor Stokely, representing the city,
which is the largest stockholder, was called to the chair. A
stockholder inquired what the salaries of the officers were. Col.
Scott replied : “My own salary is now. $24,000. It was $30,000,
ind was twice reduced 10 per cent, leaving it at the figure stated.
There are two vice-presidents who receive $12,000 each, and one
now gets $10,000. There are two or three assistants to the
president: they receive about $4,800 or 4,900 per annum. They
did get $6,000 each, but were reduced by the reductions I have
referred to.” In answer to numerous inquiries, the following
statements were made : The expenses of maintenance of way on
the New Jersey Division ($1,240,000) were so great because trains
were run at a high rate of speed, and, to keep the track in first-
class condition, large renewals and substitution of steel for iron
rails had been necessary. The ten millions of securities changed
off during the year had been so charged off because their value
had been thus depreciated by financial distrust and depression.
At last the trust scheme for funding the debt was taken up.

Colonel Scott explained that the object w&b to unload the fixed
liabilities of this company, which to-day are $183,000,000. **In
order to be relieved of this deb',” he said, “ we have presented a
plan which will enable you by and by to have your stock placed
in a strongerposition than it can be while your fixfd liabilities
remain at the figure where they now stand. I believe it is the
time now to take these liabilities out of the way. We don't a&k
you to abate one jot of interest, or to scale the stock, but for
every dollar appropriated we give you the scrip of the trust,
making the safest and best possible security that could be made
in this country. If "we take the 2 per cent off your dividend and
pay you on that 4 per cent, it don’t come off the company’s work¬
ing department. It has been referred to as a responsibility of
of $180,000,000. The entire amount * in the hands of the
trustees at any one time will not be over $100,0C0 a month, or
$1,200,000 per annum. The. securities when purchased are to be
put into a deposit company, retained there, and not sold, ex¬
changed, or anything done to them. There is no liability beyond

tain and operate its line from Leavenworth to Lawrence as pro¬
vided under its charter and grants of land made by the State and
national governments to aid in its construction, the company
having demurred, Judge Foster, of the United States District
Coart in Kansas, overruled'the demurrer, the cqurt holding that the
State had a right, under the charter and land grants, to require
the company to maintain and operate this portion of its line.
Louisiana & Missouri River.—At * meeting held in St.

Louis, March 6, the stockholders voted to authorize an issue of
$300,000 of bonds in fulfillment of an agreement made in settle¬
ment of a number of claims against the company by contractors
who built the road. The new bonds are to be secured by mort¬
gage, with interest guaranteed by the Chicago & Alton Company,
which leases the road.

Macoupin County*—The Chicago Tribune says that on the
11th Inst, there were registered in the Auditor’s office at Spring-
field, IU., the first $8,475 of the refunding bonds of Macoupin
county issued to take up the Court-house debt. The bonds are
•kc per cents, running twenty years, the county reserving the
right to call them in and pay them sooner. They will be issued,
according to the popular vote, in exchange for the old Court¬
house bonds, to the extent of 75 cents on the dollar of the old
issue.
Ohio &Mississippi*—The application ofAllenCampbell,trustee

of the bondholders of the first and second mort. bonds of the Ohio
& Mississippi Railway, for possession of that road under the terms
of the deed of trust, was heard by Judge Drummond at Indian¬
apolis, March 8. He decided that it was in the power of the court
to make its own selection of a person to take charge of the prop¬
erty ; that John King, Jr., was appointed, with the consent of a
large majority of the bondholding interest, and had given satis-

.*faction. No claim was set forth in the petition that he was not
capable and his policy not for the best interest of the property ;
therefore the petiton was denied and Mr. King continued as re¬
ceiver.
— A compromise has betfn effected between the two parties of

directors claiming to control this road by the election of two of
theyWall street party—Horace M. Day and O. D. Ashley—-as
directors, and the appointment of two more, W. D. F. Manice
and R. L. Cutting, as members of a committee on reconstruction.
This Committee on Reconstruction consists of the two parties
named from the New York side, John W. Garrett and W. T.
McClintock, from the Baltimore party, and Sir Alexander T. Galt,
of Montreal. The committee is ordered to prepare apian for
reconstruction and for taking the road from the hands of the
receiver, if possible.

The resolution was read by the clerk as follows:
Resolved, That the creation of a trust, having for its object the purchase

from time to time of the bonds and shares of other companies which are
guaranteed by the Pennsylvania Railroad Company, and also of the bonded
debt of the Pennsylvania Company, be and it is hereby approved, and that
the incoming Board of Directors he and they are hereby instructed and
authorized to take sneh action, nndet the advice of counsel, as may in their
judgment he lawful, necessary and best adapted to create such trust and to
accomplish the objects for which it is designed.
William M. Smith then offered an amendment as follows:
“Provided that no portion of the net income of the Pennsylvania Railroad

Company snail be set apart and used by the Board of Directors for the pnr-
poees of the said trust until there shall have been declared and paid to (he
stockholders of the company dividends amounting to at least six per cent of
the share capital; and provided, fnrther, that after payment of the six per
cent, in annual dividends aforesaid, there shall be set apart and pa'd over to
the trustees for the purposes of the said trust such sum or sums as the Board
of Directors in their judgment shall deem best for the interest of the com¬
pany, for which payment there shall not be substituted or issued by the
Pennsylvania Railroad Company any bonds or stock or scrip or any other evi
dence of debt or intereBt-bearing obligation in any form whatever/1

• Mr. Daniel Steinmetz offered the following:
Resolved, That the annual report be referred to a committee of seven stock¬

holders to be appointed with instructions to make inquiry in regard to the
several items in said annual report, and more especially touching the propo¬
sition to create a trust for the purchase of certain securities, and report the
results of said inquiries to an adjourned meeting of etockhold. rs to be held
in this hall on Tues day, the 26th, at 10 o'clock A. M.
After some further debate this resolution, amended on motion

of Colonel Scott that the report be made on Monday, the 25th,
was adopted, and after the appointment of a committee to pre¬
pare a ticket for directors the meeting adjourned.
In pursuance of the resolution adopted Mayor Stokely, the

next day, announced the committee of seven as follows : Daniel
Steinmetz; Thomas Potter; Gustavns Remak; D. B. Cummins,
President of the Girard Bank ; George S. Fox, broker; John A.
Wright; Louis Wagner, Chairman of "the Finance Committee of
the City Councils. From the constitution of the above committee,
it is believed a majority will be in favor of recommending that
the cash demanded be paid the stockholders before any money is
appropriated to the sinking fund. There is & probability of a
compromise recommending 4 per cent dividends and what
amonnt of earning* there will be above that being devoted to the
sinking fund..
In the annual report published In the Chronicle last week

the general balance theet was crowded oat, and is given in a
condensed form as lo'lows : ,

GENERAL. ACCOUNT. /Jf
.. J

To capital stock $68,870,200
To first mortgage bonds, due 1880.......... " .... $4,970,000
To general mortgage bonds, due 1910...........»... 19,939.760 /.v
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To consolidated mortgage bonds, due 1905 99,350,000
To Navy-yard mortgage registered bonds, due 1891 1,000,000
To lien or the State upon the public works between
Philadelphia and Pittsburg ' 4,572,110

To mortgages and ground rents payable 1,311,576— 61,103,447
To accounts payable, viz.:
Passenger balances due other roads 267,540
Pay-rolls and vouchers for December, 1877 2,502,133
Bills payable 1.500,000
Cash, dividend due to stockholders unpaid. 14,501
Dividend scrip of December, 1873, outstanding 9,241
Sundry accounts due other reads... 2,ill, 175— 6,397,591

To appraised value of securities owned by the United New Jersey
.Railroad A Canal Co. and transferred with the lease 3,895,581
To eatill ment of road and canal owned by the United New Jersey
Railroad A Canal Co. and transferred with the lease 3,947,479

To balance to credit of profit and loss 2,347,382

Or.
$146,551,684

By construction of the rai road between Harrisburg and Pittsburg,
and branches, in all 395 miles, and cost of stations, &c., from
Philadelphia to Pittsburg $24,366,39S

By purchase of the Philadelphia A Columbia Railroad 5,375,733
By balance to debit of equipment of road, consisting of 938 loco¬
motives, 595 passenger cars. 183 baggage, mail ana express cars,
17,378 freight cars, and 1,397 road cars, including shop machin¬
ery, and also including equipment of canal, consisting of
schooners, barges and tugs 17,470,569

By cost of real estate of the company and telegraph line 185,683
By extension of the Pennsylvania Railroad to the Delaware River,
including wharves and grain elevator 2,065,227

Total amount charged to construction, equipment and real estate
accounts for the railroads between Philadelphia and Pittsburg,
comprising 1,067*76 miles of single track (exclusive of Harris¬
burg A Lancaster Railroad, 100*18 miles), including sidings,
stations, warehouses, shops and shop machinery, telegraph lines,
canal equipments, &c., Ac $58,463,715

Other Assets. ^ •

By cost of bonds of railroad corporations $30.1494572
By cost of capital stocks of railroad corporations 25,931,799
By cost of bonds and stocks of municipal corporations,
coal companies, canal companies and bridge com¬
panies, and investments not otherwise enumerated... 9,241,770

Total cost of bonds and stocks belonging to the company...; $65,326,142
By Insurance Fund 10,000
By mortgages and ground rents, receivable 190,988
By amount expended for the purchase of anthracite coal lands,
Hazelton, Hamilton, Eastwick and other tracts 803,178

By appraised value of securities owned by the United New Jersey
Railroad A t.anal Co. and transferred with the lease of the
works of that company 8,695,584

By equipment of road and canal owned by the United New Jersey
Railroad A Canal Co. and transferred with the lease of the
works of that company 3,947,479

By amount of fuel ard materials on hand for repairs to
locomotives, cars and maintenance of way, viz.:
For the Pennsylvania Railroad $1,626,985
For the United New Jersey Railroad A Canal 613,019
For the Philadelphia A Erie Railroad 262,307— 2,501,612

By amount of bills and accounts receivable, and
amounts due from other roads, including advances
made to railroad corporations for construction and
purchase of equipment used on their lines, viz.:
Philadelphia & Erie RR. Co. $317,451
United N. J. RR. A Canal Co., construction 254,505
United N. J. RR. sink’g fund A redemption acc’t.. 866,970
United N. J. RR. real estate 5 380,237
Other companies... . ...... 5,271,424— 7,010,592

By cash balance In hauds of the Joint-Stock Bask, London, and
other parties, to pay coupons due in January, 1878 1,196,905

By cash balance in hands of freight A passenger agents $1,727,624
By cash balance in hands of Treasurer 1,451,860— 3,179,484

$146,561,684
Beading & Lehigh.—Mr. L. W. Smith, representing the

holders of the majority of the $1,500,000 bonds issued in 1872 by
the Berks County Railroad Company, has begun suit in the
United States Circuit Court to foreclose the mortgage. The road
was sold at sheriff's sale in December, 1874, to parties represent
ing the floating debt creditors, who organized the present com¬
pany and afterward leased the road to the Philadelphia & Read¬
ing Company. No interest has been paid on the bonds since
May 1,1874.
St. Paul & Pacific.—A correspondent in Amsterdam, under

date of Feb. 28, writes that the committee announces that the
certificate-holders of all kinds of St. Paul & Pacific bonds have
agreed to the new proposal, which will be carried out. Till the
10th of March other certificate-holders can adopt the new ar¬
rangement, but not longer.
Union Pacific.—The Secretary of the Interior, in reply to a

resolution of inquiry, has transmitted to the Senate a communi¬
cation from the Chairman of the Government Directors of the
Union Pacific Railroad, showing the investments of the Union
Pacific Company in other railroad corporations, and the securities
which it holds therefor.
It appears from this report that the Union Pacific invested in

the Colorado Central Railroad, which runs from Cheyenne to
Denver, and which it aided in building, as follows:
$210,009 first mortgage bonds, at 85 per cent ; $178 500$396,010 first mortgage bonds, at 80 per cent 816,80021,000 shares of stock, $!C0 each, at 25 per cent 52,500$81,000 of Gilpin County, Colorado, bonds at 80 per cent 67,<f00

* * * * 118,978Bills for ties.... 1,387Correction entry, iteis charged in error 31,789
Total.................« ..............

.... $767,1.6
Of the Colorado Central bonds, $100,000 were returned at 85, the

price charged as above. The Union Pacific Company still bolds
$506,000 in bonds and 2,100 shares of stock. These transactions
were had with the officere of the Colorado Central. The accounts
involved advances made to that company, consisting of cash,
freights, material and equipments.
The interest of the Union Pacific in the Utah Central Railroad

consists of the ownership of 5.300 shares of stock at $100 each,
which cost in the aggregate $277,000. All except 300 of these

shares were purchased in the year 1872 at $50 per share. The
company has already received in cash dividends on this invest¬
ment $320,500. The relations established by the investment are
considered of even more value than the immediate return.
The Union Pacific Company’s interest in the Utah Southern

Railroad is as follows :

First mortgage bonds. : $421,000
5,000 shares of stock at $100 each, fully paid... 500,000
2,t59 shares of stock at $100 each, at $70 199,500

Total $1,020,500
The Union Pacific holds the following securities of the Utah

Northern Railroad :

First mortgage bonds $93,600
378 shares of stock at $100 each 37,801

Total $180,800
These securities are received in payment of freight charges on

material shipped over the Union Pacific Road for the construction
of the Utah Northern.
The Union Pacific Company’s interest in the Omaha & Republi¬

can Valley Railroad, which is a road built in Nebraska to connect
with the Union Pacific Road, is set down as follows:
First mortgage bonds $605,COO
2,125 shares of stock at $U0 each 212,500

Total $817,500
These securities are held against the balance due the Union

Pacific, for aid extended in the construction of the Omaha &
Republican Valley Road, amounting to about $340,000.
This statement shows the total present investment of the Union

Pacific in other roads to be over $3,000,000. Attention is called
to the fact that the Union Pacific intends immediately to aid in
the construction of a road from a suitable point on its line to the
Black Hill -. While the object of the above investments was and
is to bring business to the line of the Union Pacific, the Govern¬
ment directors invite attention to a previous report, in which they
say: “ The ability of the company to make the advances referred
to shows that it could have returned more to the Government
than it has, and raises the question of the power of the company
to divert its means into channels not authorized by law/’
Virginia State Bonds.—A press dispatch from Richmond,

Va., March 14, has the following: The new funding bill passed
in the State Senate this morning—ayes, 29; nays, 5. The pre¬
amble opposes increase of taxation, recognizes the necessity of
preserving and insuring the continued existence of the institu¬
tions of the State, including the public school system; expresses
willingness aod anxiety to restore the former equality of the
public creditors by distributing ratably among them the entire
excess of public revenues derived from the present rate of taxa¬
tion, after a most economical administration of the State govern¬
ment. The bill provides that the bonds issued under the fund¬
ing act of March 30,1871, and the set of March 7,1872, shall be
exchanged for Registered bonds bearing interest at the rate
of 3 per cent for eighteen years, and 4 per cent for thirty-
two years, principal and interest to be exempt from taxation
by State, county and city; no exchange to be made until
holders of not less than $15,000,000 of tax-receivable bonds
of the State shall have expressed their readiness to make said
exchange. The bill also provides that owners of the other
interest-bearing bonds, which were not funded under the acts
mentioned, may fund two-thirds of the amount thereof, together
with two-thirds of the accrued interest thereon to July 1, 1871,
in bonds as above described.

Western Union Telegraph Company.—The report for the
quarter ending March 31, 1878, haB the following:
In the report prtsented by the Executive Committee at the last

quarterly meeting of the Board, held December 12, 1877, the net
profits for the quarter ending Dec. 31 (Nov. being partially and
Dec. wholly estimated) were stated at $750,138. The official
returns tor the quarter (ending Dec. 31) showed the profits to be
$735,224, or $13,914 less than the estimate. The following revised
statement, based upon complete returns, will show the condition
of the company at the close of the quarter ended Dec. 31,1877:
Surplus Oct 1, 1877, as per last quarterly report $90,865
Net profits, quarter ended Dec. 31, 1877 ....'. 736,224

$827/80
From which deducting—

Dividend of 1% per cent, paid Jan. 15. 1878 $525,931
One quarter’s interest on bonded debt 111,639
Interest on amonnt due for purchase of Atlantic A Pacific
Tel. stock to Dec. 31, 187? .; 9,248

One quarter’s proportion of sinking funds 20,0C0
Construction account for quarter. ........ 64.344
Sundry telegraph stocks, patents, £c. 7,731—738,890

There remained a surplus, Jan^l, 1878, of $88,199
The net profits for the current quarter, ending March 31st Inst., bas'd
upon official returns for January, nearly complete returns for Feb- •

ruary, and estimating the business for March, will be about $712,4'15
Add sutplus Jan. 1 as above ... ,88,189

$800,674
From which appropriating—..

One quarter’s interest on bonded debt; $111,600
Interest on balance due on purchase of A. A P. Tel. stock... 6,409
One quarter’s proportion ©f sinking funds.. .\ ... 20,000-138,000-

Leaves a balance of .... ./A A..... $
A dividend of 1)4 per cent on the capital stock outstanding requires.. 525,981

Deducting which, leaves ... $130,748
In view of the preceding statements, the Committee recommend

a dividend of one and one-half per cent, payable on the 15th day
of April next, to stockholders of record at the close of business
on the 20th day of March, inst., when the books will close, i ? ; ^
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&!jc Commercial Stines.
COMMERCIAL EPITOME.

Friday Night, March 15,1878.
The conditions of trade and the tone in business circles, im¬

prove, sorely and steadily, though not in any marked degree.
It is the almost universal opinion that the worst has been
passed, and that all the staple products of agriculture (with, per¬
haps, a siDgle exception), have declined as low as they will prob¬
ably go under the most adverse circumstances which the future
is likely to develop. Business matters seem to be in a position
independent of European political contingencies, and manufac¬
turers, dealers and shippers think they see an end to the con¬
tinuous losses they have incurred.
There is at length a recovery in prices of pork, lard and bacon,

after a steady decline till the lowest prices in a generation were
reached. Mess pork has, in the past day or two, sold pretty freely
at $10 25@$10 35 on the spot and for May delivery, and
$10 85(3)10 55 for June, but the lower prices were ruling al the
close of to-day’s business, showing a recovery of only about 25c.
from the lowest point. Lard was also active and dearer, selling
to-day at $7 40, spot and April, $7 55 for May, and $7 C2i
for June, but the close was about 5c. under these figures. Bacon
is firmer, and the advance is well supported at the close. Cut
&eat8 remain dull and depressed. Beef is very quiet, but there is
a very fair inquiry for beef hams. Butter has been dull, and
prices are weaker, and cheese has been barely supported, shippers
generally insisting upon lower prices. Tallow closes active at
7|c. for prime. Stearine is firmer at 7f(^7jc. for prime.
The following is a comparative summary of aggregate exports

from November 1 to March 9, inclusive :

OOTTOK,
Friday, P. M.t March 15, 1878.

The Movement of the Crop, as indicated by our telegramsfrom the South to-night, is given below. For the week endingthis evening (March 15), the total receipts have reached 82,264
bales, against 93,947 bales last week, 94,349 bales the previous
week, and 107,670 bales three weeks since, making the total re¬
ceipts since the 1st of September, 1877, 3,752,265 bales, against3,668,286 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 83,979 bales. The details of the receiptsfor this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at— 1878. 1877. 1876. 1875. 1874. 1313.

New Orleans 25,850 19,063 30,815 15,569 22,537 35,249
Mobile* »•••••• »••••••••• 6,263 2,834 5,723 3,089 4,289 5,169
Charleston 6,508 2,335 3.263 4,930 5,896 l K
Port Royal, Ac. .. 1,792 193 300 • • • • • ••» f 5,85*
Savannah, Ac 11,330 3,443 2.549 4,858 9,521 7,917
Galveston 9,307 4,663 6,146 5,368 5,533 } 6,857Indianola, Ac 37 18 201 237 387
Tennessee, Ac 10,421 4,418 9,072 9,978 8,784 4,593
Florida..*.. .......... 199 113 101 47 244 96
North Carolina. 2,906 2,166 1,215 2,032 893 797
Norfolk 6,539 4,605 5,750 5,414 9,575 8,445
City Point, Ac 1,112 281 80) 221 306 831

Total thisweek

Total since 8ept. 1., ..

82,264 44,537 65,441 51,303 67,905 74,195

3,752,265 3,668,236 3,634,831 3,107,014 3,295,480 2,954,873
The exports for the week ending this evening reach a total of

107,315 bales, of which 70,361 were to Great Britain, 4,147 to
France, and 32,807 to rest of the Continent, while the Btocks as
made up this evening are now 721,480 bales. Below are the
stocks and exports for the week, and also for the correspondingweek of last season:

1877-78. 1876-77.
Pork, lbs 83,187,300 84,709,800
Bacon, &c., lbs.; 267,664,3=2 827,8*3,965
Lard, lbs 145,548,292 87,736,6:0
- Total, lbs 436,399,874

Increase.

89,e40,4n
57,811,668

Decrease
1,522,600

97,652,079 1,582,600340,870,395
The maiket for tobacco is a little more active. Kentucky, how-

ever* remains quiet, the sales for the week amounting to no more
than 300 hhds., of which 50 were for home consumption and 250
for export. Prices are steady at 3@4|c. for lugs, and 6@12c. for
leaf. Seed leaf shows a considerable movement,1Hhe sales for the
week amounting to 892 cases, as follows : 400 cases, crop of 1876,
New England, 10@32£c.; 340 cases, crop of 1876, Pennsylvania,
8@15c. and private terms; 117 cases, crop of 1874-5-6, Ohio, 71c.;
25 cases, crop of 1876, Ohio, 7£c. The demand for Spanish tobacco
has been moderate, and the sales are 500 bales Havana at 80c.@
$1 10.

' There have been fair sales of coffees, both of Brazil and mild
grades, but to-day quotations are easier: Bio, fair to prime car¬
goes, quoted at 15£@l7c , gold. Stock here in first hands on the
13th insi., 71,597 bags. Late sales of mild grades include 8,663
mats Java, 3,192 bags Maracaibo, and 5,520 bags St. Domingo, the
latter in transit to Europe. Rice and molasses have sold fairly,
and all prices remain steady. Refined sugars have been fairly
active and steady: standard crushed quoted at 9|c. Raw sugars
have been moderately active, with late prices retained: fair to
good refining Cuba, 7f@7£c.
Stock March 1, 1878
Receipts since March 1, 1878
Sales since March 1. 1878
Stock March 13,1878 20,135
Stock March 14, 1877 17,959
There has been a very fair business in ocean freights, and

while rates for berth-room have shown weakness and irregu¬
larity, those for chartering tonnage have remained steady. Late
engagements and charters include : Grain to Liverpool, by steam,
(tyd.; provisions, 803@37s. 6d.; grain, by sail, 6£d.; flour
,2s.@2s. l£d.; grain to London, by steam, 7£d.; flour, by sail,
2s. l|d.; grain to Cork for orders, 5s. 6d. per quarter; do. to
Naples, 5s. 6d.; do. to a Dani-h port, 7s.; do. to Havre, 5s.; crude
petroleum to Dunkirk, 3s. 9d.; refined do. to Liverpool or Bristol,
os* 9d.; do. to Cork for orders, 4s.; do. to the East coast of Ire¬
land, 4s. l£d.; do. from Philadelphia to Antwerp, 3s.; do. in cases,
from do. to the Adriatic, 30c., gold; do. from do. to Genoa, 20£c.,
gold. To day, a fair business was done at somewhat irregular
rates; grain to London, by steam, 6£d.; d^. to Liverpool, by
Steam, 6£@6£d.; cotton, £d.; grain to Havre, 5s. per quarter ; do.
to Calais, 5s. 3d.; do. to Cherbourg or Brest, 63.; do. to Bordeaux,
5s.5d.; refined petroleum to Marseilles, 4s.3d.

Gr&BS seeds are higher at 8±@8$c. for clover per lb., and $1 40
for timothy per bush. Whiskey closed at $1 07. In naval stores
very little of importance baa been done, excepting one day when
8,000 bbls. good strained rosin were sold at $1 62, all for the Con¬
tinent. . Common strained is still qnoted at $157|. Spirits tur¬
pentine remains dnll, closing rather easy at 3(>£c. Petroleum
also has been dnll, and quoted nominally at 7£c. for crude, in
bulk, and ll$c. for refined, in bbls. In steei rails there has been
business to the extent of 15,000 tons, deliverable here and at the
West, on the basis of $43@44. Ingot copper quiet and easier at
17@l7$c.

Bhds. Boxes. Bags. Melado.
19,121 9,590 42,820 - 191
11,775 1,99) 139,604 409
13,761 2,747 91,846 574
20,135 8,831 90.578 - 26
17,959 8,554. 52,942 836

Week ending
March 15.

Exported to Total
this
week.

8ame
week
1877.

Stock.

Great
Britain. France

Conti¬
nent. 1878. 1877.

New Orleans*..., 42,475 3,947 17,883 64,285 29,258 302,754 299,371
Mobile 4,861 • • • • 4,640 9,501 1,000 46,517 62,332
Charleston 1,875 3,506 5,881 13,036 87,399 25,758
Savannah, Ac.... • • • • • • • • 3,167 3,167 10,869 64,611 82.955
Galvestont 3,511 • • • • 1,559 5,070 5,230 56,314 61,217
New York 7,588 200 579 8,367 3,685 145,324 277,881
Norfolk. 2.834 • • • • • • • • 2,834 • • • » ■ 18,561 10,881
Other ports t 7,217 * • • • 1,493 8,710 1,834 50,000 40,000
Total this week.. 70,361 4,147 32,807 107,315 64,472 721,480 809,795
Total since Sept. 1 1,513,876 409,655 525,445 2,453,976 2,325,510 • • « * ...»

* Orleans.—Our telegram to-night from New Orleans snows that (besideswove exports) the amonnt of cotton on shipboard and engaged for shipment atis m follows: For Liverpool, 45,750 bales; for Havre, 19,730 bales; forthe Continent, 39.500 bales; for coastwise ports, 1,300 bales; which, If deducted frontthe stock, would leave 205,250 baler, representing the quantity at the landing and Inpresses unsold or awaiting orders.
t Gatoeaton.—Oar Galveston telegram shows (besides above exports) on ship-Poard at that port, not cleared: For Liverpool, 13,584 bales; for other foreign.3-842 bales; for coastwise ports, 1,0:0 bales; which, if deducted from the stockywould leave remaining 87,968 bales.
Theexportsthis week under the head of “other ports” Include, from Balti¬

more, 792 bales to Liverpool; from Boston,4,594 bales to Liverpool; from Phila¬delphia, 1,881 bales to Liverpool; from Wilmington, 1,49 J bales to Continent.
From the foregoing statement it will be seen that, comparedwith the corresponding week of last season, there is an increoH

in the exports this week of 42,843 bales, while the stocks to-night
are 88,315 bales less than they were at this time a year ago.The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to Mar. 8, the latest mail dates:

PORTS.
bsouftb

SINCE SSPT. 1.
BXFORTBD SINCE SSPT. 1 TO—

Coast-
Great

France
Other

Total.
wise
Ports.

Stock
'

' • 1877. 1876. Britain foreign

N. Orleans. 1,203,495 1,052,600 514,539 255,233 202,299 ' 972,076 159,116 840,636
Mobile..... 368,445 338,632 76,996

1

20,874 19,573 117,443 195,231 56,848
Charleston* 419,071 445,783 1C8.52S 61,551 84,637 254,716 109,859 38,259
Savannah.. 534,366 444,766 128,754 34,794 112,211 275,759 193,467 60,779
Galveston*. 391,375 478,92S 136,388 25,574 10,321 172,283 163,881 59,912
New York., 85,102 114,043 211,761 4,622 30,108 846,491 • ••• 145,291
Florida 12,394 19,770 . ... • • . • • • • • • • • 12,394 • • ••

N. Carolina 124,770 116,972 31,068 1,780 18,397 51,243 68,455 5,467
Norfolk* .. 425,96? 500,996 124,714 1,075 2,929 123,778 277,287 81,900
Other ports 111,016 111,256 115,709 .... 12,163 127,872 • »* 43,000
Tot. this yr. 3,670,001 •••••••• 1448,515 405,508 492,638 2345,661 1189,691 771,486
Tot. last vr. ........ 3,623,749 1634,0311339,523 ,'287,514 2261,068 1118,403 858,992
• Under the head of Charleston is included Port Jttoy&l, Ac.: under the bend of

Galveston is included Indianota, Ac.; under the head of Norfolt is included City
Point Ac.

These mall returns do not correspondprecisely with the total of
the telegraphic figures, because in preparing them it is always
necessary to Incorporate every correction made at the ports.
The market has been dull for cotton on the spot, and prices have

declined. An improvement in gold and exchange, with a slight
decline in ocean freights, operated in favor of shippeis, but they
did very little except 1,100 bales on Saturday afternoon. Liver¬
pool accounts were dull, and the demand from home spinners
was very small. , Yesterday, at a decline of 116c., there wa*
revival of business for home consumption. To-day, quotations
were advanced l-16c. for the three lower grades of white;
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' stained and the medium and better grades remained unchanged
and nuiet. For future delivery, the depression on Friday, as
noted at the close of our last report, was followed on Saturday
by a partial recovery of values.' The statistical position and the
explanation that the increased receipts at the ports were at the
expense of stocks at the interior towm of the South caused a
slight renewal < f confidence among the bull party, as well as the
coveiirg of contracts to someextent. But Monday and Tuesday
were dull and drooping, and Wednesday and Thursday witnessed
an important decline. The renewal of reports of diplomatic dis¬
agreements between Russia a>d the oth^r powers, the depres ion
ate Liverpool and the continued large arrivals at the ports
seemed to have thoroughly discouraged holders, and many real¬
ized at the best prices that could be obtained. Yesterday, priv¬
ate reports were received from New Or eans tv at an overflow of
the Mississippi River was threatened, and caus d some recovery,
although it was seen that an overflow at this stage of the s< ason
will do more good than harm ; the decline had been so great in
24 hours that a demand to cover contracts was brought out. To¬
day, under the influence of a more belligerent tone to the cable
dispatches, the market receded a few points from'the highest
price of yesterday, and speculation was quiet.
The total sales for forward delivery for the week are 182,100

bales, including— freeon board. For immediate delivery the total
sales foot up this week 5,086 bales, including 1,996 for export,
8,008 for consumption, 82 for speculation, and <— in transit.
Of the above, 300 bales were to arrive. The following tables
show the official quotations and sales for each day of the past
week:

UPLANDS. ALABAMA. N. ORLEANS. TEXAS. -

Sat.
Mar. 9.

Mom.
Mar.tl.

Sat.
Mar. 9.

Mon.
Mar.U.

Sat.
Mar. 9.

Mon.
Mar.il.

Sat.
Mar. 9.

Mon.
Mar.ll.

Ordinary V a.
StrictOrdinary
Rood Ordinary
StrictGood Ord’ry.
Low Middling
Strict Low Mlddl'g
Middling

834
814
9 5-16

,!L.
10 11-16
11

.

1144
It 11-16
12 8-16
12 11-16

934

9*1-16
10*5-16
10 11-16
U
UX
11 11-16
12 S—16
12 11-16

gx
Sil6
10*1-T6
10 11-16
11
UX
llll-16
12 3-16
12 11-16

gX
9*5-16
10*1-16
10 11-18

ik-16
12 3-16
12 11-16

!*
9 7-16
10
10 7-16
10 13-16
UX
UX
11 13-16
12 5-16
12 13-16

S*
9 7-14
10
10 7-16
10 13-16
UX
ux
11 13-16
12 5-1C
12 13-16

s*
9 7-16
10
10 7-16
10 13-16
UX

Ms-,.
12 5-16
12 13-16

5*.
9 7-16
10
10 7-16
10 13-16
ux
ux
11 13-16
12 5-16
12 13-16

Good Middling
Strict GoodMlddl’g
Middling FairFstrTTTT....

Tom
Mar.l2.

Wed.
Mar.13.

Tcm
Mar.12.

Wed.
Mar.13.

Tom
Mar.12.

Wed.
Mar.iS.

Tact
Mar.12.

Wed.
Mar.13.

Ordinary: v a.
StrictOrdinary
Good Ordinary
Strict Good ord’ry.
LewMiddling.... .
Strict Low Middl’g
Middling....::......

834

9*5-16
10*1-16
10 11-16
!1
ux
11 11-16
12 3-16
12 11-16

§x
IU
10^-16
10 li-!6
11
ux
11 11-16
12 8-16
12 11-16

gx
9*3-16
10^-16
10 11-16
11
UX
it 11-16
12 3-16
12 11-16

834

Sli.
ft*
10 11-16

llli-..
12 3-16
12 11-16

5*
9 7-16
10
10 7-!6
10 13-16
ux
UX
11 18-16
12 5-16
12 13-16

I*
9 7-16
10
!0 7-16
10 13-16

UK
11 13-16
12 5-16
12 13-16

5*
9 7-16
10
10 7-16
10 13-16

}]Xux
11 13-16
12 5-16
12 13-16

5*
9.7-16
10
10 7-16
10 13-16
ux
UX
11 13-16
!2 5-16
12 13-16

Good Middling
StrictGoodMTddl’g
Middling Fair....*
Fair.:...;,;,

Tb.
Mar.H.

Frl.
Mar.15.

Tb.
Mar.lt.

Frl.
Mar.l«.

Tb.
Mar.14.

Frl.
Mar.iS.

Tb.
Mar.14.

Frl.
Mar.15.

Ordinary 9 a.
Strict Ordinary.....
Good Ordinary.....
8trict Good Ord'ry.
LowMiddling....:.
Strict Low Mlddl’g
Middling............

8 1-16
813-16

9*13-16
10 15-16
II 5-16
MX
1234
MX •

8X
6X
9 £-16
9 13-16
10X

SU
11 5-16
UX
1234
12X

8 1-16
8 13-16
•X
9 13-16
m
10X
10 15-16
11 5-16
UX
«X
1*X

8X

IU
9 13-16

IL
11 5-16
UX

m

8 3-16
8 13-16
•X
9 15-16
10X
10X
U 1-16
!1 7-16
ux
12X
MX

t*
9 7-1S
9 15-16
iox
10X
117-16
U 7-16
ux
12X
I2X

8 3-16
8 13-16
9X
i 15-16
tax

U 7-16

8$
«X

1*
9 7-16
9 15-16
MX
iox -

11 1-16
11 7-16
UX
MX
12*

Good Middling
Strict GoodMlddl'g
Middling Fair......
Fair...

STAINED.

Sat.
Mar. 9.

Mon.
Mir.lt.

Toes
Mar. 12.

Wed.
Mar.13.

Tb.
Mar. 4.

Frl.
Maris.

GoodOrdinary
Btrtct GoodOrdinary.
[nwMiddling........ •... ... ...
Middling

S 3-16
8 15-16
9 7-16
10 1-16

S 3-!6
8 15-16
9 7-16
10 1-16

8 3-16
8 15-16
9 7-16
10 l-'.6

8 3-16
8 15-16
9 7-16
10 1-16

8X
8X
9X
10

*X

MARKET AND SALES.

8pot Market
Closed.

aAnns or spot jlkd trakbit. rtmnsxs.

Ex¬
port.

Con-
sump.

Speo-
ulat'n

Tran¬
sit. Total. Sales: Deliv¬

eries.

Saturday.. Steady, nncb.qno.
‘

228 • ••• 228 18^605 600
Monday... Quiet, steady..... 1,103 386 • • • • • ••• 1,436 17,800 300
Tuesday .. Quiet, steady..... 277

Q
490
ail

32 • ••• 799 24.900 600

Thursday.. Steady, lower 92 922 U014 53,800
oUU

1,400
Friday...... Quiet 513 <88 .... 1,208 36,100 900

Total . . 8.00* 82 .... 50*6 182,100 4,600

FpT forward delivery, the sales (including— free on board)
have reached during the week 182,100 bales (all middling or on
the basis of middling), and the following is a statement of the
•idee and prices:

For March,
baiea. eta

500...........10.81
1(0 10*87
109. lOfO
500. •.........U*02
3.00. ..10* >8200.... 10*84500... 11*85
an.. io*8s
200 11*00
{S0O«».» .......1101
yP...........It *05400 11*08

1,000. 11*01401 ..,.1.*05
500 .....11*08
500... 11*01400.. 11*08
m... ..ires
<300 11*10

• 100. 11*11
100S.H. lSUk.11’12

.*11*12

900 total MarcT.

For April
ba»#*.

100
2.81)0
1.8W
4«0
I0J
9j0..........
800

i«ae .* .....

€00
1*00
1,400.
800.

2,500

100
200
1300
<00..........

1,500..........
l,too........
500.««.».-««.
•00

4JD00
8300

ct».
.10*85
.10*85
.10*37
.1088
.l.*e9
.lfr9C
.10*81
.11*82
.10*88
10*91
.1085
.l'*85
.'.O'*!
.10*98
.Hi*a$ «
.;i*4«
.11*01
.11*1)2
.11*08
.11*0*
.11*05
.11*05
.11*07
.n*;8

balm, r
2.HX) .. ..

1,5*5
1,705
MW
2U0 .. ..

2C0

c*v
11*98

.. ..I * u
1*11

... .1 *’.2

... .-11*18

.....11* .4

87.30J total April.

For
4.700....
1, 00 .♦ ,

8,4 W ...

1,100. ...
2*00...
*,<*>•
2300 ...

2,40^.. ,

1300....
80J...

700
2.500 ....
2,7i0.....

Maf.
ic-os

..... 10*87
lU*8S

. ..10*88
11*0’
11*01
11*02
11*02

... .11*04
11*05

. ...ll*»5
.11*07
11*08

......11*09

......11*10

"•Ip*.
1500 ..

«0...
1. 0 . .

8.20 ...
5.2; 0...
MHO ..

2.10) ..
2.4'JO...
1.900...
2.400...
1300.:.
i,ao

CM.
v.*u
11*12
11*8
11*14
11*15
11*16
11*17
11*18
11*19
.11*20

.... ...11*21
11*22

543^0 total May.
For Jane.

8,700 11*05
11-OT

1300 11*03
2300.. 1*09
44 00 . . .11*10
MOO... u-tt
5,500 ll*!2
IAJ0.. 11*13
l/t» 11*14

bales. , c's.
1^00 U15
400..... 11*13
too ll*l§

UOO 11*19
603 11*30
500 ...11*21

1,100 ...,11*22

bales. , ets.
1,400 ,...U*-3
600 11*24
200 11*25
<00... 11*46
.493 !1*27
400 :i*2*l

1,000 11*29

bales. eta.
: 5T0. 11*80
100 SI 81
200.. 11*81
100 .11*37
500. ...11*38

l,tW0 .11*89
800 11*43

balea. ets.
400 1068

1,000.... 10-89
400 JOto
’00...........10*91
200 11*02
709 ....11*03
100 11*05

2 0 11*21
1,803 11*24
1#J0... .11*25
I.90T 11*26
1,200 11*27

100. U-80
8 0 11*31

500 11*41
1.400 11*42

V.00 ii*06
100... 11*08

1^500 total Oct.
For November.
lOJ .If.*??

1,100 11*82
11*33

•00 lWi

900 11*43
200 11*44

700 11*23
300 11*23

100.. US5
100 11*86

11,900 total Aug.
For September.
1*0 11*18
100 11T4
100 11*08
1W. .41*10
2J0 11*25
m... 11*26

700... 11*30
1.000 11*31

S6.9J0 total dune.

For July.
100 11*14
S00 ...11*15

3U0. 11*37 200 1C*?S
UOOO 11*89

1MOO toUl July.

For August.
1,400...v. 11*20
400 v.ll*U

2W 10*74
100 1W8
100 10*81
HO. 10*90
4C0.. .10^2

1.200 total Nov.

For December.
100 ..10*90
100 ......10*92

lJfoU 11*16 800 11*22 700 total Sept.
For October.
500 .....10*33

1.700, li.*84
630 10*85

2C0... 11*17
200.... 11*18
1/00 11-.9
200 11*20
600...........li*.l

l,tU) 11*22

200 ...11*24
1.100 11*25
600 11*21
800 .11*2?

1,900 , 1123 | 230 total Doe. ,200. . ......11*20 600 10*86

The following exchange has been made during the W3ek:
*07 pd. to exch. U0 Mar. for May.
The foUowing will show the dosing prices bid for fatnre de¬

livery, and the tone of the market, at three o’clock P. M. on the
several dates named:

KIDSUia UFLAXM-AliniOAI OLA.SSI* IOA.TTON .

Frl. Sat. Mon- Tues. Wed. Thurg. Frl.
Market--Depressed Steadier.DroopingDrooping., Lower. Variable. Variable.-

March ir« 11*11 11*08 11 07 10*91 10 94 10*94
April ■•••••••»• 11*69 11*13 11*08 ll*o6 10*94 10 93 10* ?4
M&y •.,••••« •• 11*17 11 21 11*16 11* 14 11*03 11*03 11*0 i
June 11*27 11*31 11*26 11*24 11*12 11*13 11*13
July.. ••••.«•• 11*85 11*89 11 35 1182 lt“20 • t:*3i 11*20
August 11*41 1144 11*4 J 11*31 ll**5 11*26 11*25
Sept mber 11*24 11*27 11*22 11*23 11*10 11*10 11*03
October 11*05 11*08 1103 11*01 10*9J 10*91 10*83
November IC‘91 V *55 10*1)1 10*83 10*80 10*73 10*76
Dec mb;r . ...

Trauaf.orders.
10*92 10* i 6 10*92 10*90 10*51 10*79 10*77
11*10 VI* 15 11*10 - 11‘10 10*15 10*95 1)*95

Closed— Steady. Steaiy. Dull. Dull. Weak. Steady. Steady.
Gold 101X

4*82
101 ■ 10£X4*82 ]'gx4*82X

10.x
4*84

101
4*83

MIX
4*83Xexchange .. .. 4*81

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The continental stocks are’ the figures
of last (Saturday, but the totals for Great Britain end the afloat
for the Continent are this week’s returns, and Consequently
brought down to Thuraday evening; hence, to make the totals the
complete figures for to-night (Mar. 15), we add the item of exports
from the united States, including in it the exports of Friday
only: 1878.

_ 1877. 18:4. 1875.
Stock at Liverpool 704,000 1,078,000 808,0Q0 768,000
stock at London 9,5:0 29.5C0 5t>,0C0 108,500

713,500

274,000
5,000
85,000
7,003
85.750
87,250
10.500
6.500
5.500

Total Great Britain stock

Stock atHavre
Stock at Marseilles
Stock at Barcelona
Stock atHamburg
Stock at Bremen.
Stock at Amsterdam
Stock at Rotterdam
Stockat Antwerp.
Stockat other continental porta..

Total continental ports«•••••• 406,500

Total Enropean stocks. 1,180,000
India cotton afloat for Bnrope.... 133,000
American cottonafloat for Europe 630,000
Egypt, Brazil, ftc.,afloatforE’rope 80,000
Stock inUnited States ports...... 721,480
Stock inU. 8. interior ports 100,649
UnitedStatesexports to-day 15,003

Total visiblesupply.. ..baies.2,745,129

1,108,500 858,000 876,560

American—
Liverpool stock 528,000
Continental stocks 851.000
American afloat to Europe... 620,CG0
United States stock • • • • • *• - •. 781,480
United States interior stocks 100,649
UnitedStates exports to-day. 15,000

Total American... bales.2,339,129
East Indian, Brasil, dbc.—

Liverpool stock 176,000 .

London stock 9,500
Continental stocks 52,500
Indiaafloat for Europe 133,000
Egypt, Brazil, Ac.,afloat ....... 30,000
TotalEast India,Ac... 406,000
Total American.... 2,839.129

6 5»16d.
•N

6 7-16d. 7*3.
Totalvisible supply... .bales. 2,745,1*79

Price Mid. Uplands. Liverpool... 6 l-16d.
These figures indicate a decrease in the cotton in right to-night

of 295,371 bales as compared with tho same date of1$77,
decrease of 275,008 bales as compared w4th the corresponding
date of 1876, and a decrease of 217,580 bales as compared
with 1875. ‘ '
At the Interior Ports the movement—that Is the receipts

and shipments for the week, and stock to-night, and for the
corresponding week of 1877—is set out In detail in tfee following
statement. :

n

179,250
3,000

224,500 120,000
5,50C 8,5eo

two 97,000 79,000
13,000 19,000 11,500
47,500 47,030 81,750
64,500 52,250 41,000
10,000 17,000 11,000
6,750 13,750 6,000
12,500 14,SCO 13,000

893,500 490,500 314,750

1,501,(03 1,849,500 1,191/2*0
302,000 163,000 297,000 ^
391,000 638,000 581,000
82,000 45,000 , 82,000
809,795 694,795 689,002
97,705 118,342 97,457
7,000 17,000 25,000

3,049,500 3,020,137 2,962,709
ither descriptions are as follows:

751,000 461,000 450,000
815,000 807,000 145,000
391,000 638,000 581,(00
809,7% 694,725 689,002
97,705 113,842 97,457
7,000 17,000 25,000

2,371,500 2,231,637 1,987,459

82\000 841,000 818,000
29,500 56,000 108,500
88,500 183,500 169,750

202,000 163,000 297,000
82,000 45,000 82,000

669,009 788,500 975/250
2,371,500 2,231,687 1,%7,450

3,040.500 8.0:0,137 2,962,709
1 r-

Km:
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w Gfft. »**••»
)UBt Oft* •••••

Montgomery,Ala..
Selma. Ala.
Memphis, Tenn....
Nashville, Tenn...
- Total, old porta.

Dallas, Texas..
Jefferson, Tex
Shreveport,La
Vicksburg, Mis*. ..
Columbus, Miss...
Bnfanla, Ala
Griffin, Ga......

j
Charlotte, N.C
St*Louis, Mo........
Cincinnati, O.......

Total, now ports
Total* an

Week ending Mar. 15.1878. Week endmg Mar. 16, 1677*

Receipts. Shipments. Stock. Receipts. Shipment* Stock.

1,463 8.465 11,376 - 1,173 323 13,423
396 3,055 12,653 264 1,396 8,031

1,148 1,681 4,791 875 276 5,011
1,394 2/61 10,963 337 565 4,718

7< >5 1,879 2.259 121 371 3,070
9.787 12,4,9 55,305 4,215 5,489 56,019
1,057 2.179 3,402 350 505 7,413

15,963 27,432 100,649 6,835 8,925 97,705

271 328 1,954 109 171 , 348
531 527 3,864 648 718 3,096

2,084 1,716 7,112 5.705 1,023 8,618
5,257 6,460 3,724 2,264 2,292 3,972
243 221 2,940 71 246 1.833
253 1,303 2,101 160 160 i 2,0s0
27 47 844 29 60 445
887 2,on 9,643 316 410 8,728
500 672 2,200 189 264 950

!,559 2.367 417 485 1,013 659
4,695 10,743 28,082 2,700 3,535 81,850
4,071 5,294 6,103 1,474 1,948 11,424

20,878 31,755 68,987 14,150 11,€85 68,042

26,353 59,187 169,636 20,985 20,790 165,747

The above totals show that the old interior stocks have
decreased during the week 11,453 bales, and are to-night 2,944
balesmore than at the same period last year. The receipts at the
same towns have been 9,145 bales more than the same week last
year.

Receipts from the Plantations.—Referring to oar remarks
in the last Chronicle for an explanation of this table, we now
bring the fignres down one week later, closing to night :

RECEIPTS PROM PLANTATIONS.

Weelr
Receipts at the Ports. Stock at Inter’r Ports Rec’pts fromPlant’ne

ending— 1876. 1877. 1978. 1876. 1877. 1878. 1876. 1877. 1878.

Feb. 2... 131,879 135,374 159,156 210,662 182,240 244,494 136,876 125,532 161,667
“ 9... 118,582 110,006 137,138 210,858 179,266 240,703 118,77t 137,032 133,352
“ 16... 110,576 120,720 120,093 202/47 174,977 233,103 102,165 116,431 112,485
“ 23... 109,676 88,068 107,670 198.563 173,478 226,685 105,792 86,569 101,252

March 2.... 86,215 68,615 94,349 195,596 173,178 210,935 83.248 68,315 78,599
“ “ 9.... 78,380 50,742 90 947 194,465 16),291 192,465 77,249 46,855 72,477
“ - 18... 65/441 44,537 82,26 \ 177,351 165,747 169,638 48,327 40,993 59,435

Total.... 700,249 651,062 672,435 621,71? 729,267

rtf The interior stocks January 25 were, for 1876, 2)5,165 bales; for 1877,
193,662 bales; for 1878, 242,013 bales.
This statement shows ns that although the receipts at the ports

the past week were 8*3,264 bales, the actual" from plantations
were only 59,435jbales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 40,993, and for 1876 they were 48,327
bales.

Weather Reports by Telegraph.—There has more or les»
rain faU n in the South the past week, but as a general thing
excellent progress has been made in farm work, which is every¬
where very well advanced. Corn is up and growing rapidly in
Texas.

Galveston, Texas.—We have had a shower on onoday this week,
the rainfall reaching ninety hundredths of an inch. Cotton
planting is making good progress and corn is coming up well.
Average thermometer 64, highest 74 and lowest 52.
Jndianda, Texas.—It has rained on two days of the week, on

oRe day a shower and one day hard, the rainfall reaching one
inch and fifty-Eeven hundredths of an inch. Cotton planting is
progressing well, but in the low lands is retarded somewhat by
rain. Corn is growing rapidly. The thermometer has averaged
66, the highest bting 80 and the lowest 52. ■ - .

v ■ Corsicana, Texas.—Rain Las fallen (showers) on two days this
week, to a depth of thirty-nine hundredths of an inch. r Corn
planting is making favorable progress still, and farmers are bed¬
ding up for cotton. Small grains promise finely. Average ther¬
mometer 62, highest 84 and lowest 44.
Dallas, Texas.—Vie have had showers on two days of the

week, the rainfall aggregating twenty-five hundredths of an inch.
The thermometer has ranged from 45 to 84, averaging 61. Farm¬
ers are very busy. They have not yet finished corn planting, but
are making good progress and preparing for cotton. Agricultural
resources in all Northern Texas, especially westward, immensely
developed this season.
Brenham, Texas.—There have been showers here on two days,

the rainfall reaching ninety hundredths of an inch. Corn plant¬
ing is progressing finely. There is some little cotton planted,
with active preparations for a full crop. Average thermometer
71, highest 79 and lowest 56.
New Orleans, Louisiana.—We have had rain on two days this

week, the rainfall reaching two inches and ninety-five hundredths.
The thermometer has averaged 60.
Shreveport, Louisiana.—A storm on Friday and Saturday last

was succeeded by clear, pleasant weather. Planting preparations
are active. The freedmen are more reliable and giving greater
satisfaction than in past years. Average thermometer, 63; high¬
est, 80, and lowest, 46. The rainfall has amounted to four and
finvlmndredths inches.

ieksburg,Mississippi.—The thermometer has averaged 66 dur

ing the week, the extremes having been 51 and 82. It has rained
on one day, the rainfall reaching four inches and fifty one hun*
dredths. ~
Columbus, Mississippi.—The rainfall daring the week just

closed has amounted to two and ninety-four hundredths inches;
Little Rock, Arkansas.—We had a heavy rain on Friday night

and on Saturday, but the remainder of the wee a has been clear
and pleasant. Farming operations are going on satisfactorily.
Average thermometer 59; highest 81 and lowest 42.. We have
had a rainfall of five inches and twenty-fonr hundredths.
Nashville, Tennessee.—It has rained here on three days this

week, the rainfall aggregating one inch and one hundredth. The
thermometer has averaged 61, the highest being 70 and lowest 52.
Memphis, Tennessee.—There libs been a rainfall this week of

two inches and thirty-five hundredths, rain having fallen on
three days. The balance of the week has been pleasant. Plow*,
ing is being pushed vigorously in the uplands. Roads are good.
Average thermometer 62, highest 76, and lowest 47.
Last week it rained on three days, with a rainfall of forty-

eight hundredths of an inch, the rest of the week having been
pleasant. The thermometer had averaged 56, the highest being
74, and the lowest 38.
Mobile, Alabama.—We had a severe storm on one day and it

hss been showeiy two days the earlier part of the week, the
rainfall footing up two inches and nine hundredths, but the
latter part has been clear and pleasant. The thermometer has»
averaged 67, the extremes being 54 and 82.
Montgomery, Alabama.—During the earlier part of the week

we had rain on three days, but the latter portion has been clear
and pleasant. Planting is making good progress. Average
thermometer 66, highest 79, and lowest 49. The rainfall is one
inch and two hundredths.
Selma, Alabama.—During the earlier part of the week we had

rain on two days, but the latter portion has been clear and
pleasant
Madison, Florida.—We have had rain on three days and a rain¬

fall of three inches and forty-five hundredths. Average ther¬
mometer 68; highest 76 and lowest 60.
Macon, Georgia.—It has rained here on one day this week. The

thermometer has averaged 63, the highest being 78 and the
lowest 47.
Atlanta, Georgia.—We have had rain on one day (showers)

duriDg the week, the rainfall reaching eighty-eight hundredths
of an inch. The thermometer has ranged from 54 to 72, aver¬
aging 64. . <
Last week it rained steadily one day, and we Lad showers on
le day, the rainfall aggregating fifty hundredths of an inch.

The thermometer had averaged 53, the extremes having been 31*
and 62.
Columbus, Georgia.—It has rained severely one day, the rainfall •

reaching sixty-five hundredths of an inch. The thermometer has
averaged 70.
Savannah, Georgia.—It has rained hee on two days, the rain¬

fall reaching twenty-one hundredths of an inch, but the remain-
ing five days have been pleasant. The thermometer has averaged.
67, tbe highest being 80, and the lowest 51.
Augusta, Georgia.—We have had flight rains on three days

the earlier part of the week, hut tbe latter part has been clear :
and pleasant. The thermometer has averaged 65, the highest
being 83 and the lowest 48. The rainfall during the week has
been thirty-four hundredths of an inch.
Charleston, South Carolina.—It has been showery one day this

week, the rainfall reaching twenty-nine hundredths of an inch.
Average thermometer 65, highest 77 and lowest 56.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
tfar. 14. We give last year’s figures (Mar. 15, 1877) for com¬
parison: % < ;

Mar. 14, ’7&-> ,-Mar. 15, 71.—*
Inch.

3
2 .

1
7
8

WBBipUlB..... .auUTO lun-naiw . . • • .
laahville Above low-water mark

Feet. Inch. Feet.
2 12

.. 25 11 16

.. 17 2 19

.. 23 11 17
. 40 .0 15fteksburg....Above low-water mark...

New Orleans reported below high-water mark of 18Y1 until
8ept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
871, or 16 feet above low-watermark at that point.
Our Visible Supply Figures.—Every now and then, criticism

is made upon our visible supply figures, because they do not con¬
form to the writer’s idea of what they ought to he, judging from
the shipments at Bombay, or receipts at our ports, or some other1
real or imaginary data. The latest production of this description s
we have seen, comes from a Baltimore correspondent of the Daily *
Bullttin, and is as follows:

movenwnt,gbaa^en making the visible suppl^rof cotton show a decrease conipared with last season. Can tbe Chronicle be making the same error the
Agricultural Bureau and Southern Cotton Exchange made as to crop esti¬
mate? We are of the opinion it is. One thing is certain, either invisible
supp’.y must be very large or the figures of the Chronicle erroneous.

‘‘chronicle’s1* figures.
Port Receipts. • Interior Movement. Bombay Shipments;

-

. 187^. .. 1877. 1878. 1877. 1878. 1877..
Feb. 9... 137,000 140 00) 23,000 19,000 29.000 9,000
Feb. 16... 120,000 120,000 19,0 0 16,000 8,000 42.000
Feb. 23... 107,000 88,000 18,090 15,000 24,000 7,000
Mar. 2... 91.000 69,000 16,000 11,000 83,000 45,000v
Mar. 9... 91.000 49,0)0 18,000 8.000 37,010 13,000

54\000 465,0:0 89,000 69,000 131,000 120,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



270 THE CHRONICLE IVou XXVI.

Showing an actual increase of 112,030 bales oyer last year; jet, witha curtailed
consumption, they make a steady decrease in -visible supply. Their figuresFeb. 9th show 238,000 decrease; March 9th. 406,000. It either cugbt to be
160,000 decrease, instead of 406,000, or invisible supply has increased 240,000 inthe past five weeks. T. B. H., Jr.
Lest these figures may deceive some one, a few words of

explanation are perhaps desirable.
1. The little fling at the Chronicle which is contained in this

criticism we can afford to pass by. It is well enough to say,
however—because there may be some persons ignorant enough
to imagine otherwise—that the Chronicle has no control over
those figures. They are all (except the United States stocks)
collected for us in Liverpool and cabled to us Fr day, and we of
course publish them precisely as received. More than that, if
any one will take the trouble to compare them with the figures
as received by mail from the different ports, he wi 1 be satisfied
with their substantial accuracy.

* 2. But, for one moment, let us lo k at the very partial and
defective figures this correspondent uses to impeach them.
First,—He unites the interior movement (the old interior ports)
with the movement to the outports to swell (in the amount
of 20,COO bales) the increiss in the receipts, whereas the
(old) interior stocks have decreased during those weeks 81,715
hales, against an increase last year during the same time of
1,001 bales. Here is a double error: (1), in that the movement
to the outports covers all of the interior movement, so that
the increase is twice counted by him, and (2) the interior stocks
having decreased 82,716 balej (31,715 + 1,001), compared with
last year, that amount should have been deducted, for to just that
extent the visible supply is actually lessened. Thus, we have a
total error at the outset of 52,716 bales out of the 112,000
bales in this correspondent’s statement. Second.—The out-
port stocks Lave also, during the same period, decreased
110,000 bales more than in the same weeks last year. This,
of course, is not all lost in the visible supply, as much of
it appears in the afloat to foreign ports. But we should re¬
member that whenever there is such an active movement in prog¬
ress as this rapid decrease in stocks discloses, there is always a
very considerable amount, and much of it only temporarily, going
out of sight. Third.—This correspondent also displays some Bom¬
bay shipments tomagnify his increased receipts, forgetting, appar¬
ently, that Bombay is not the only shipping port in India ; of
course, if he desires to show what have been the relative ship
ments, he should include all the India ports. In our afloat from
India they are all included, thus disclosing another verv consider¬
able error in the conclusions he has drawn. For instance—the
total afloat from India on February 9 was 90 000 bales this year,
against 94,003 bales last year; on March 9, the figures were
154,000 bales this year, and 168,000 bales last year ; showing a
difference of 10,000 bales in favor of last year, instead of 11,000
bales in favor of this year, as “ T. B. H.” states; and since the
India arrivals in Europe were substantially the same for the two
years, this gives ns a deduction to be made in his figures
of 21,000 bales more. Fourth.—European spinners have been
buying the last few weeks more largely than for the same
time, a year ago. Everyone in the trade knows that the invisible
Stocks are n*w on the increase This is true to some extent of
Qreat Britain, and to a much larger extent of the Continent, and
their aggregate takings have been, during the weeks in question,
oonsiderably in excess of last year, when European spinners
started February vith 368,000 bales surplus stocks, against 43,000
bales surplus stocks the first of February this year.
If the writer of the communication in question will mak * the

proper allowance on all the points we have suggested, and then
incorporate into his problem the Brazil and Egyptian movement,
which he entirely ignores, his difficulties will have vanished.
S. But while on this subject wewill add that readers err who ex.

pect to be able to account for every change in this or any visible
supply table. It is in the nature of the case impossible. We
have noted above the fact that sometimes there is a very consid¬
erable amount of our own crop out of sight temporarily. A sim¬
ilar condition is often observable in the Continental movement.
And In the India figures we have never, after much and close
study, been able to wholly reconcile the afloat with* the week’s
shipments and arrivals. These discrepancies, however, are not
large, and generally when apparent one week, iigat themselves
the next; we only mention them therefore because we are often
written to about gome such imaginary errors, and for a reply to
all make this general explanation now. Let us repeat then in
conclusion that our visible supply figures are simply a collection
of the data kept at each European port, and that they always
correctly represent these statements except when the cable
blunders.

Cotton from Seed to Loom.—The demand for this book has
been so considerable, and the obtainingof copies from the bindery
has been so slow, that much delay has resulted in making deliv¬
eries. We state this fact that those who have failed to receive
their co. ies may understand ihe reason for the omission. The
earliest orders have been filled first, bur, with the coming week,
we expect to have the books in s fficient supply to meet all
demands.

Comparative Port Receipts and Daily CropMovement.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con¬
stantly have before liim the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.
PORT RECEIPTS PROM BATURDAT. MARCH 9, ’78. TO FRIDAY, MARCH 15, ’78.

Days of
week.

New
Or¬
leans

Mo¬
bile. '

Char¬
leston

Savan¬
nah.

Gal¬
ves¬

ton.
Nor¬
folk.

Wil¬

ming¬
ton.

AU
others

Total

Saturday 950 1,153 1,230 1,900 773 978 368 1,376 3,728
Monday 7,351 1,431 1,047 3,371 2,635 1,359 641 1,191 19,179
Tuesday .... 3,074 1,081 1,239 1,239 1,558 723 111 2,432 11,487
Wednesday.. 5,533 487 511 1,576 1,573 1,142 - 1,017 2,335 14,234

Thursday.... 6,317 919 986 1,682 1,026 1,385 56 1,621 13,992
Friday 2,565 1,189 1,465 1,612 1,742 952 148 4,971 14,644
Total ..... 25,850 6,263 6,508 11,230 9,307 6,539 2,541 13,926 82,264

follows :

Monthly
Tear beginning September 1.

Receipts.
1877. 1876. 1875. 1874. 1873. 1872.

September 98,491 236,863 169,077 134 376 115,255 184,744
October 578,533 675,260 610,316 536,963 855,323 . 444,003
November 872,493 901,392 740,116 676,295 576,103 530,153
December 900,119 787,769 821,177 759,086 811,668 524,975
January 689,610 500,630

'

637,067 444,052 702,163 569,430
February ...... 472,054 449,686 479,801 333,324 432,633 462,552

Total, Feb. 28.. 3,561,300 3,551,635 3,457,554 3,934,051 3,043,205 3,715,857
Percentage of total port
receipts Feb. 23 87-95 82 50 83-97 79-99 74-38

This statement shows that up to March 1 the receipts at the
ports this year were 9,645 bales more than in 1876 and 103,746
bales more than at the same time in 1875. By adding to the
above totals to March 1 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1877-78. 1876-77. 1875-76. 1874-75. 1878-74 1873-73.
Tot last of Feb. 8,561,300 8,551,655 3,457,554 2,934,051 3,043,205 2,715,857
Receipts Mar. 1 17,754' 6,825 7,842 8,903 s. . 9,343
Receipts Mar. 2 9,863 9,782 12,518 , 10,947 26,819 s.
Receipts Mar. 3 S. 4,567 12,817 14,779 12,802 14,998
Receipts Mar. 4 32,985 S. 10.411 10,928 18,943 17,480
Receipts Mar. 5 17,175 8,531 S. 10,617 10,479 12,246
Receipts Mar. 6 9,746 6,678 19,134 8,240 14,637 10,621
Receipts Mar. 7 8,873 8,722 15,922 S. 11,795 16,263
Receipts Mar. 8 12,300 6,561 15,674 13,631 S. 12,209
Receipts Mar. 9 8,728 16,228 6,387 12,118 19.884 S.
Receipts Mar. 10 S. . 8,473 10,864 9,247 10,817 13,759
Receipts Mar. 11 19,t79 S. 8,451 12,3:5 15,914 , 16,860
Receipts Mar. 12 11,487 8,391 S. 9,263 12,002 7,269
Receipts Mar. 13 14,234 8,017 17,597 7,845 11,112 13,196
Receipts Mar. 14 13,992 6,758 11,236 S. 10,571 19,768
Receipts Mar. 15 14,644 7,692 11,015 14,581 . S. 12,657
Total Mar. 15... 3,753,265 8,653,380 8,616,972 3,077,565 8,218,980 2,892,528
Perct of total port receipts 90-60 8630 88 00 84-61 79*22

This statement shows that the receipts since Sept. 1 up to
to-night are now 93,885 bales more than they were to the same
day of the month in 1877, and 135,293 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received March 15 in each of the years named.
Bombay Shipments.—According to oureable despatch received

to-day,there have been 8,000 bales shipped from Bombay to Great
Britain the past week, and 13,000 bales to the Continent; while
the receipts at Bombay during this week have been 48,000 bales.
Themovement since the 1st of January is as follows. These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, March 14

.--Shipm'tB this week—,
Great Con-
Britain, tinent Total.

1878 ... '8,000 13,030 21,000
1877.... 24JGO ... 21,000
.376 ... 20,003 " 11,030 81,003

/-Shipmentssince Jan. 1.—<
Great Con-
Britain. tinent Total.'
79.003 183.000 212,030
114,000 75,000 189,000
102,000 76,000 l'.8.000

,—Receipts.—*
This Since
week. Jan. 1.
49.000 33!,GOO
43,000 *77,000
*6,000 252,000
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From the foregoing it would appear that, compared with laet

▼ear, there has been a decrease of 3,000 bales in the week's ship¬
ments from Bombay to Europe, and that the total movement
itoce January 1 shows an increase in shipments of 23,000 bales,
compared witn the corresponding period of 1877.
Gunny Bags, Bagging, Etc.—Baggng has not changed

since our last report, and there is no demand of moment. Buy¬
ers are not disposed to buy more than they require for actual
wants and are only taking small jobbing parcels. Prices
are ruling steady, and hmde s are quoting 10J<ai0£c. for
standard quality. Butts are also quiet since the recent large
transactions and but little trade is doing, buyers not having the
fame views about prices as holders. The general asking figure
at the close is 2&S2 15-16c.; but should any lots be pressed on the
market from ship, prices would probably fall to 2|c. cash for a
merchantable quality, and there are buyers in market who would
take fair sized parcels at this figure.
The Exports op Cotton from New York this week show a

decrease, as compared with last week, the total reaching 8,367
bales, against 19,150 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exportsand direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:
■sports ol Cotton!bales) from New VorkslneeSeot.lt 18ff

■xfobtxd re

Liverpool
Other British Ports.

bndiho

Feb.
20.

10,434

Total to Gt. Britain

Havre
Other French ports.

Total French..

Bremen snd Hanover......
Hamburg .

Other ports

Total to N. Europe.

Bpain.OportoAGibraltarBe
All others

Total Spain, dec
Grand Total

10,454

363

288

446
486

922

11,649

Feb.
27.

7,578

7,578

40)
'•64

1,164

8.742

Mar.
6.

15^513
32

15,550

871

871

400
431

831

3.S9B

2,898

"i*U50

Mar.
13.

Tm8
♦00

7,783

573

8,387

Total
to

date.

217.732
1,817

219,549

4,507
115

4,622

13,703
4,454
10.132

28,289

2,393

2,393

254.858

Same
period
prev’nf
year.

237,4*8
7,313

241,776

5,440

5,440

9,648
2,226
1,586

13,460

200

£00

263,876
The following are the receipts of cotton at New York, Boston,Philadelphia and Baltimore for the pastweek, and since Sept. 1, '77:

rkce’ts from
NEW YORK. BOSTON. PHILADELP’lA BALTIMORE.

This
week.

Since
Sept 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

This
week.

Since
8ept!

New Orleans.. 4,061 128,461 1,597 14,504Texas 1.315 53,609 1.686 8,310 3424 - - *Savannah 2,491 121,144 130 25,535 524 17,795 785 44,603Mobile •

f 895 895 • * ♦

Florida 75 5,414 • • * ♦ - - m 9 ^ T . -u • • • •/8’th Carolina 8*7 93,361 • • • 914 ® ® * - . - f t ?ii i4.sreCTth Carolina. 1,059 45,682 • • • * - • • • • A * * 272 17.588Virginia
Northern Ports

1,916 138,175 852 50.832 - 953 35,194159 12,336 2,144 71,510 • • • • • • • * • ^ -Tennessee. Ac 4,903 90,0t5 3,820 81,4?5 !,S67 29,394 225 8,565Foreign...... 238 3,142 .... .... .... ... ....
. » • •

Total this year

Totallast year.

17,054 691,234 11,130 ‘54,075 1,891 50,613 2,948 720,541
11,391 794,656 8,485 2SO.429 1,206 45,803 1,727 98,071

Shipping News.—The exports of cotton from the UnitedStates the past week, as per latest mail returns, have reached114,491 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published inThe Chronicle, last Friday, With regard to New York, weinclude the manifests of all vessels cleared up to Wednesdaynteht of this week.

Tot4l b4leeNew York—To Liverpool, per steamers City of Richmond, 874....Al-^ geria, 1,291—Wisconsin, 2,852.,.. Helvetia, 1,250 per barkJ. B. Newcomb, 1,319 ... 7,588To Hall, etc , per steamer Otranto, 200 200To Bremen, per steamer Mosel, 579 579New Orleans—To Liverpool, per steamers Gassendi. 2.100....Haytiao,6,600....Borussia, 2.851 ...Scindia, 3,510 per ship Riversdale,5,018 ...per bark Perseverance. 2,330 21,409To Cork, per ships Sam Skoefleld 2d, 5,801....Llewellyn J. Morse,-4,933.,.. ..
. . 10,734To Havre, per ship Tasmanian, 4,467.,..per bark Jacques Coeur,2,208•.., ........ •- ....... ..................................... 6,675To Bremen, per ships Uhland. 8,200.. .Carl, 4,039 .. 7,239To Amsterdam, per ship Vaenl, 2,030 ... .. 2,080To Rotterdam, per bark Isabella Blyth, 974 974To Revel, per ship Bona-fide.*, 3,656. ...per bark Edsiva, 1,760 5,416To Barcelona, per bark Voladora, 2,626........ 2,626To Genoa, per bark Peppioa, 1,219 1,249Mobtle-To Havre, per bark Miriam, 1,891 1,891

__ To Reval, per schooner H. L. Whiion, 1,60 > 1,605Charleston—To Liverpool, per barks Lucy Pope. 2,005 Upland and' 38 8ea Island...,warren Hastings, 1,646 Upland and 111 Sea
'. ••••»••• ••••*•••••*• • • » « •-1* • • • •1 * • » • « •••’• *••••••• • • • • •••• » • • •To Reval, Russia, per bark D ha, 1,750 Upland; i° Gottenburg, per bark Kong Oscar, 1,152 UplandUdderwalla, Sweden, per brig Little Harry, 1150 Upland: . To a port in Spain, per brigs Eva, 640 Upland....Sober&no I., 870y,,Upland....Conceller, 1,000 Upland..Fort Royal—To Liverpool, per ship Marcia Greenle&f, 4,552 Upland...Savannah—To Bremen, per bark Arracan, 2,524 Upland^ Beval, Per ship Ida, 4,525 Upland ...

, To Cronstadt, per barks Bengal, 2,050 Upland... Lovetand, 1,870‘^^UWand...Arrarat, 1^500Upland:... ...TEXAS—To Liverpool, per bark LadyMnriel May, 1,781... .per , 2,723schooner H. W. Foster, 1,821....

3,785
1,750
1,152
1,150

2,510
4,552
2.524
4.525

)«••• nai •••« ••SJ «••••

4,920

6,325

765
1,300

1,560

To Cork, for orders, per bri&Ellida, 265To Reval, Busda, per bark Wilhelm Foss, 1,300Wilmington—To Cork, Falmouth or Plymouth, for orders, per barkAtlanti-, 1.550
Norfolk-To Liverpool, per barks Minnie, 2,374 ... Francis Heibert,2,834«.......,.. ....... . ..............Baltimore—To Liverpool, per steamer Carribean, 125To Bremen, per steamer Graf Bismarck, 794To Rotterdam, per bark Constance, 100Boston—To Liverpool, per eteamer Massachusetts, 1,241

Total.
.....114,491

The particulars of these shipments, arranged in our usual form»are as follows:
Amst’dm RevelA Barce-

Bre- and Cron- Gotten- Iona,Havre, men. Rot’dam. stadt. l/g.&c. Ac.
579 .... ... «... ...

6,675 7,239 3,004
1,891 ■

Liver- Cork,
pool. Ac.

New York. 7,588 2u0
N. Orleans.21,409 10,734
Mobile
Charleston. 8,785 ... .

Port Royal. 4,552 ....

Savannah.. . .

Texas...... 6,325 765
Wil’mg'tu. .... 1,550
Norfolk.... 5,3G8
Baltimore.. 125 ....

Boston 1,2 il

5,416
l.»05
1,750 2,302

2,626

ksio
2,524

794 100

9,445
1,300

Total.
8.867
58,852
3,496
10,847
4,552
11,969
8,390
1,569
5,206
1,019
1,241

Total...50,238 13,249 8,566 11,136 3,104 19,516 2,303 5,136 114,491Included in the above totals are, from New Orleans, 1,219 bales to Genoa*
Below we give all news received to date of disasters to vesselscarrying cotton from United States ports, etc.:

Braunschweig, steamer (Ger.), Undentsch, at Southampton, February 22,from New Orleans for Bremen, expeiienced on February 10 a violentgale from SW to NW, with high teas, daring which she lost valve, sails,etc. The B. arrived at Bremen February 25.Gilsland, steamer (Br.), from New Orleans for Antwerp, which put Into StMichaels February 17 in distress, had landed 475 bales of cotton, andshe would be repaired as soon as the corn was transferred.Laplace, steamer (Br.», at Liverpool, February 2', from New York, encoun-• tered a heavy gate on February 19; had two boats’ davits, etc., washedaway, and Gilpin, master. Rilled.
Montana, steamei (Br.), at Liverpool, February 22, from New York, reportshaving experienced very heavy weather ou the passage, losing some ofthe boats and other gear; vessel slightly damaged. The M. arrivedback at New York March 12.
Nbckar, steamer (Ger.), Willigerod, from New Y*.rk, February 24. forBremen, broke her shaft on the 4th of March aud put into Falmouth onthe7tb. ...

...Shannon (river steamboat), from Ouachita river with 9)0 bales cotton, collidedat New Orleans A. M. March 10 with the United States monitor Canoni-ens and sank in a few minutes. The Shannon will be a total loss. Aportion of the cargo may be eaved io a badly damaged condition. TheS. was valued at $io,0M and insured for $10,001.Lake Supsriob, ihip (Br.), Stewa»t, at Liverpool, March 4th from NewYork,encountered a hurricane and was slightly damaged.Tobnado, ship (Br.), recently on fire at New Orleans, is being discharged ofher cargo. Over '03 bales were taken out on March 1. At about 10:30A.M. on the 7th fire broke out among the cotton on the levee which hadbef n diachirged from the T. The flames spread very rapidly, about 25bales becoming ignited, but was almost immediately extinguished. Inthe case of the Harbor Protection.Co. v*. the Tornado, in the libel suitfor salvage, the Cou t has granted the application of the master to bond

the fire originated; second, no one is criminally responsible; third, themaster is in no way to blame for the destruction of the property en¬trusted to his care. The finding is hasei entirely upon ex parte evidence.The testimony of the only witness for the Harbor Protection Companybeing entirely ignored, while full weight was given to that of the snip'smaster, who confessed ignorance of the methods and appliances used bythe Protector Company for extinguishing the fire.Atlantic, ship —~

several days until the next high tide.AUGUSTE Teitje. sh p (Ger.), at Amsterdam, Feb. 20, from Wilmington, hadrudder broken, and had lost sails, rails, etc.B. B. Church, schr., Kelly, from Mobile for Amsterdam, put Into Key West,Feb. 28, for a chronometer, the one on board being out of order. A newone was expected by the next steamer from New York.H. R. Tilton, schr., Birdsall, from Galveston for Havre, arrived at Phila¬delphia, March 11, leaking 800 strokes per hour.
Liverpool, March 15—4:00 P.M.—By Gable from Liver¬pool.—Estimated sales of the day were 7,000 bales, ‘ of whichI,000 bales were for export and speculation. Of to-day's sales5,150 bales were American. The weekly movement is given asfollows:

Sales of the week bale*.
Forwarded
Sales American
of which exporters took

Total import of the week

Actual export ... »••••«**«

Feb. 22. March 1. March 8.
65,000 50,000 63,0009.000 12,000 113,000
47,000 38,000 50.0C0
4,000 2,000 5,000
4,000 2,000 4,000

626,000 662,000 633,000
465.000 505,000 504,000
141,000 101,000 73,000
125,000 89,000 56,000
6,000 8,000 5,000297,000 299,000 332,000

257,000 242.000 260,000

March 15.
46,000
10,000
3-3,000
2,000
2.000

704,000
528,000
98,000
64,000
3,000

305,000of which American 257,000 242,000 260,000 244,000
The following tablewill show the dally dosing prices of cotton for the week:

Spot. Satur. Mon. Tues. Wed. Thors. Fri.Mid. Upl’ds... ..©6X ..©6* ■ ..@6* ..©6)4 ..©6 1-16 ..©6 1-16Mid. Orl’ns ©6** ..©6% ..(&§% ..©6% ..©6 5-16 ..©6 5-16
Futures. 0

These sales are on the bads of Uplands, LowMiddling danse, unless other*wise stated.
Saturday.

Mar. delivery, 6 l-18©l*32d.
Mar.-Apr. delivery, 6 l-32d.
Apr.-May delivery, 6 l-16d.
May-Jane delivery, 6 3-32d.
June-Jaly delivery, 6 5-32d.
July-Aug. delivery, 6 3-16d.

Sept.-Oct delivery, 61{d.
Apr.-May shipment, sail, 6 3-16d.
Jnne-Joly delivery, Uplands,ordinary danse, sail, 6 3-32d.
June-July delivery, 6Md.

sail, 6 3-32d.

good

Mar. delivery, 6 l-32d.
Mar.-Apr. delivery, 6 l-82d.
Apr.-May delivery, 8 l-16d.
May-June delivery, 6 3-32d.
Jnne-Jnly delivery, 6#<L

Feb. shipment,
Monday.

Joly-Aug. delivery, 6 5-32d.
Feb.-Mar. shipment, salt, 6 8-324L
Mar.-Apr. shipment, sail, 6)4d. -s8ept-Oct delivery, 6)4d.
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Mar. delivery, 6d.
Apr.-May delivery, 6 l-32d.
July-Aug. delivery, 6 5 82<L
Aug.-Sept, delivery, 6 8-16d.

Mur. delivery, 6d.
July-Aug. delivery, 6 5-S2d.
Aug.-Sept, delivery, 6 3-16d.
May-Jane delivery, 6 3-32d.

Mar. delivery. 5 Sl-S2d.
Mar.-April delivery, 5 31-32d.
Apr.-May delivery, 6d.
May-June delivery, 6 l-72d.
June-July delivery, 6 1-RkL

gar. delivery, 5 81-35d.ay-June delivery, 6 l-32d.
June-July delivery, 6 l-16d.
July-Aug. delivery, 6 3-82d.

Tdudat.

I June-July delivery. 6't d. .

| Sept.-Oct. delivery, 6J*d.
Peb.-Mar. ahipment, sail, 6 3-32d.

Wednesday.

| Apr.-May delivery, 6 l-32d.
I June-July delivery, 6 3-32d.
Feb. ahipment, sail, 6 l-16d.

I Apr.-May shipment, sail, 6}£d.
Thursday.

Tuly-Aug. delivery, 6 3-3 id.
Sept.-Oct. delivery, 6 3-16d.
Oct.-Nov. ahipment, sail, 6 8-16d.
Aug.-Sept. delivery, €)fd.
Oct.-Nov. delivery, 6 «-16<L

Friday.

I Mar.-April shipment, sail, 6 1-1Sd.
I Apr.-May shipment, sail, 6 3-32d.
| Apr.-May delivery, 6d.
1 Sept.-Oct. delivery, 6 3-16d.

Cotton freights the past week have been as follows:
r— -Liverpool. » .—Havre.—* .—Bremen.—* Hamburg-*
Steam. Sail. Steam. Sail. Steam. Sail. Steam. 8ail.
d. d. c. c. c. c. c. c.

Saturday. —&X X comp X cp. WX X cp. — X corap. —

Monday.. —®M X comp X cp. X cp- — % comp. —

Toesday. — X comp X cp. X&X X cp. — % comp. —

Wed’day. — X comp Xcp. X&X X cp. — % comp. ■—

Thnr’dy.. —<®.¥ X camp X cp. X cp — % comp. —

Friday... —<®»4 X comp X cp. x®x X cp. — X comp. —

BRE ADSTUFF8.
Friday, P. M.. March. 15. 18T8.

There has been but little change in the flour market. Holders
of low grades have remained quite firm, but bids, as a rule, have
not improved. For lines of common shipping extras buyers and
sellers were 15@20c. per bbl. apart, and this fact necessarily
checked business. The home demand has been slow, and sup¬

plies are liberal at all points. Yesterday, the market strength¬
ened up a little, on the report of new diplomatic differences
between Russia and England ; and to-day the lower grades were
more firmly held, but business was dull. Cora meal was active.
The wheat market gradually gained strength, and some

improvement in prices is established towards the close, though
the demand has not at any time been active, and supplies have
continued liberal at all points. Late transactions on the spot
include Nc. 2 Milwaukee at $1 25; No. 1 Spring at $ 1 29@1 30;
No. 2 red Winter, $1 32*@1 38*; No. 1 amber, $1 35*ai 36; No!
1 white, $1 36*@1 37, and choice white Michigan and State at
$1 40@1 41. Receipts at the Western markets continue large,
but there is no accumulation of stocks. Sales lor future delivery
are about at spot prices, except for April, which is a fraction
dearer. To day, the market was higher, but quiet. No. 2
Spring sold at $1 244 for March and April; $1 26 bid for No. 2
Milwaukee on the spot.
Indian corn has been in good demand and prices have slightly

improved, with late transactions at 55*c. for new No. 2 mixed,
524@53c. for steamer do., and 51@514c. for No. 2. Other qualities
of corn are more or less nominal, as they are in each limited
sapply that only occasional sales are made. The business in
futures has been moderate for the next three months, at about
spot prices, but April brought a fraction more. Receipts at the
Western ports continue pretty full. To-day, the market was
firmer: new mixed on the spot, 56c. for No. 2, 53f@54c. for
steamer, and 52@52*c. for No. 3; and No. 2 so'd at 56c. for May.
Rye has been drooping and sold pretty freely yesterday at

7ic. for No. 2 Western and 76c. for No. 1 State. Barley has
further declioed under a pressure to close out stocks. Western
feeding sold for export at 46c. and good two-rowed State lor
malting at 62c. A load of Canada peas in bond sold at 84c.
Oats have slightly improved on an increased demand from the

trade, closing strong, with No. 2 graded quoted at 35@35£c. for
mixed and 87c. for white.
The following are closing quotations:

Flour.
No. 8 Wbbl. |2 50 ® 3 50
Bsper&ne State & west*
ern 4 256 4 75

Sxtra State, Ac. 4 to® 5 20
Western Spring Wheat
extras 4 85® 5 25
do XXand XXX 5 35& 6 50
dowinter X and XX.. 5 00® 6 CO
doMinnesota patents.. 8 00® 8 00
fityshipping extras..... 5 CO® 6 00
?lty trade and family
brands 6 15® 6 50
Southern bakers' and fa¬
mily Brand*. 5 75® 6 75
loathernshipp’gextras., ft 20® ft 60
lye flour,superfine. 8 40® 8 85
lorameal—western, Ac. 2 90® 2 8ft
Xwumeal—Br’wtne. Ac. 8 10® 8 15

t Ghaut.
! Wheat—No.3 spring,bosh *1

No. 2 spring l
No. 1 spring.. l
Red Winter 1
Amber do l
White 1

Corn—West'nmixed ...

Yellow Western, old...
Southern, yellow, new..

Rye
Oats—Mixed
White

Barley—Canada West...
State, 2-rowed *
State, 4-rowed.........

Barley Malt—State . ...

Canadian
Peas-Canada.bondAfree

16® 1 20
24® 1 27
30® 1 82
30® 1 86
32® 1 38
85® 1 42
48® 66
»• d • •»*

54® 5SX
68® 75
84®

[Vot. XXVI.

The movement in breadstnffs at this market has been as fol¬
lows :

-ascKzrrs ay

-1878.
For the Since
week. Jan. 1.
72,087 839,167
3,427 82,735

617.750 8,903,796
388.492 8,460,957
64,120 314,723

Barley. 44 . *134.060 ♦1.373.507
Oats ...44 . 138,969 1,096.902

Floer, bbie.
C. meal.44.
Wheat, bus.
Corn, 44 .
Hye,

YORK.

Same
time
1877.
530,581
51.553

475,753
2,928.454
106,803

*?17JJ>7
1,262,350

RXFORT8 FROM HBW YORX.-

For the
week.
49,0*8
3,003

716410
397,001
29,420
63,060
3,244

-1878.-
Since
Jen. 1.
524,478
42,810

8,199,819
8,173,781
369,949
681,659
41,091

-1877
For the Since
week.
12,762
6,469

74,188
539,055
61,169

4,795

Jan. 1.
241,148
43,760

1,427,980
3,417,81,9
227,568
95,386
33,148

* Including malt.
The following tables show the Grain in sight and tbe move,

ment of Breadstuff's to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK RNTillsQ
MARCH 9, 1878, FROM DEC. 31 TO MARCH 9, AND FROM 7.

ADO. 1 TO MARCH 9. '

Flour, Wheat, Corn, Oets, Barley, Rye.
bbls. bush. bush. bush. bush. bush.

At-. ~ (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.)
Chicago...—. 42,231 295,439 917,023 240,207 67,701 6,646
Milwaukee 43,359 806,570 13.2i0 14,500 19,-67 7,175
Toledo 1.050 54,716 83,824 2.741 4,800 442
Detroit 5,865 '61,688 3,878 3,609 5,184 ....

Cleveland 1,900 8,800 10,650 4,9 0 400
St. Louis 25,756 117,849 253,815 “39,141 23.091 17,747
Peoria. 1,425 20,103 212,000 ' 30.850 12,150 13,100
Duluth .... a........ .... .... .... .... .... . ..

Total..
Previous week

Correaj/ngweek,’17.

122,585 815,162
124,990 884,063
65,616 194/90
93,478 716,033

Tot Dec.31 to Mar.9.1,116,309 10,370,693
Same time 1877 783,428 3,258,031
Same time 1876 957.518 7,169.213
Same time 1875 779,588 7,436,352
TotAug. I to Mar. S.3,888,103 54.355,984
Same time 1877. .. .3,437,1*0 32,651,016
Same time 1876 3,203,446 47,011,939
Same time 1875 3,319,356 42,888,295

1,448,460
1,069,570
961,695

1,231,218
9,974,422
11,800.430
11,839,723
8,933,382

41,054.038
50.E00.33l
32,838,4(0
28,161,972

335,953
824,431
230,565
365,941

3,431,011
2,578,719
8,3 0 021
8.021,414

15.812.598
18,619,509
18.022,798
14,918,171

188,133
143,252
87,081
95,915

1,728,609
1,204,199
1,654,801
998,270

8,217,529
7,269,S49
6,341,399
4,925,473

45,410
39,121
26,9t7
21.664

525,949
442,495
262,861
261,886

2,502,766
2,299,*-79
1.492.741
1,083,507

ANDSHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
RIVER PORTS FROM DEC. 31 TO MARCH 9.

Flour, Wh«at, Corn Oats, Barley, Rye
bbls. bush. bush. bush. bush. bush.

Tot. Dec. 31 to Mar.9 1,117.539 4,171,538 6.715,527 2,028,673 932,994 282,852
Same time 1877. .... 719.093 1.448.317 5,763,06? 1,472,205 6 44.322 288,352
Same time 1870. 1,013,185 8.037,157 7.9S8.516 5,876,570 653 388 162,879
Same time 1875 773,188 2,296,203 3,736.109 500,208 150,094

RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS.
Flour. Wheat,
bbls. busb.

Weekending Mar. 9, 1878.. 143,787 756,506
Week ending Mar. 10, 1877.. 63.759 110,292
Week ending Mar. 12, 1876.. 95.(59 395,347
Weekending Mar. 18. 1875.. 93,749 278,215

Corn.
5bnsb.

1,169,284
648,933

1,152,745
303,137

Oats. Barley,
bosh. bu-h.
249,410 112,689
172,191 76,608
268,541 75.13 •
175,547 58,058

Rye
bush,
53,986
82,483
20,242
12,520

RECEIPTS OF FLOUR AND GRAIN AT 8BABOARD PORTS FOR THE
WEEK ENDED MAR. 9, 1878, AND FROM DEC. 31 TO MAR. 9.

bunt).
87/ P8
1.S00

Flour, Wneat, Corn, Oats, Bariey
At— bbls. bucb. bnsh. bush. busb.

New York .... 27,782 636,850 421.770 134.949 157,300
Boston 16,400 96,800 42,304 5,300
Portland 100 • • • » 5,000 1,000 • • • •

Montreal .. . 8,079 800 • • • • • • 9 9 ,,, ,

Philadelphia.... .... 22.880 78,200 355,700 S8.CC0 8,000
Baltimore 105,500 624,700 10,000
New Orleans.... .... 11,277 5,022 269,118 20,012 o' • • • •

Total .... 114,721 894,772 1,777,088 246,295 170.6C0
Previous week.. 186.365 1,653,182 1,451,395 276,847 211,780
Oor. week’77... 117.638 69.392 2,251,811 291,020 64,385
Dec. 31 to March 9..1.579,379 12,682,975 18,916.908 £.875,239 1,509,516
Same time 1877. 1.275,693 1,319,987 13,989,923 2,512,905 703,822
Same time 1876 1,713,730 8.372,290 14,854,083 2,£95,589 1,312,788
Same time 1875......1,481,872 2,963,930 11,481,1(0 2,795,012 45U.212

The Visible Supply of Grain, comprising
granary at the principal points of accnmulation
©aboard ports, and in transit by rail, Maich 9,

Wheat,
bush.

1,639.371
3.800

ollows: Corn,
bush.
420,451
38.8C0
186,266
737,520
6,714

Oats,
bush.

1,090.897
1(2,600
54,900

389,601
31,417

n store at New York
u store at Albany
n store at Buffalo 496,824
n store at Chicago and afloat 1,658,683
u store atMilwaukee 553,276
a store at Duluth ! 80,493 — —

u store at Toledo 315,312 242,2.4 135,424
q store atDetroit. 181,515 - 3.201 29,662
ustore at Oswego*. 500,uOO 165,000 18,000
u store at St. Louis 168,434 343,696 19,971
q store at Boston 30,496 291,103 120,115
n store at Toronto 516,801 .... 10,9SO
q store at Montreal 396,095 124,683 10,102
a store at Philadelphia 56.378 427,156 ....
u store at Peoria 8,966 46,842 7,932
a store at Indianapolis 16,480 6S,7SS 8,500
q store at KansasCity*... 59,(0) 4\000 600
a store at Baltimore 415,553 943,236 ....

Ail shipments, week 756,506 1,169,284 249,410
;*t. afloat in New York 875,000 190,000 880,000

X

1,700
1.600

72/54

164,662
91,156
41,656
454,288
225,790
58,470
41,920

the stocks in
at lake and
1878, was as
Barley, Rye,
busb. bush.
660,145 114,260
264,300 90,303
135,541. 26,498
660,878 170,525
433,719 16,392

7,b00
312.000
45,725
15,000

199,651
44,916

516

4,115

9,m
34,781
8/89
• • •

1,144

8,086
1,091
3,000

112,689 53,988
430,000

Total - &21I.013 5,483,182 *,655.311
[ar. 8,1878 8,648.262 5,331,81(F 2,845,722
eb. 23, 1878 8,595,422 5,527,841 2,918,798
eb. 16, 1878 9,285.489 4,885,817 *,991.715
eb. 9. 1878 9,691,292 6.(09,408 8,297,716
an. 26,1878...... 10.288.974 6,817.183 8.4TM7S
an. 19.1878 10,190,018 6,6*9,670 8,279,296
[arch 10, 1877 10,511,863 11,920,020 8,012,211

♦Estimated*

8,842.933
2,472,518
3,415,214
3.735,914
4,184,476
4.622,680
4,540,812
3,163,4H

581,864
629.006
668,511
719,212
786.296
754,592
591,440
900.269
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rHE DftY GOODS TRADE.
Friday. F. M.. March IS, lb78.

Operations on the part of package buyers continued light dur¬
ing the past week, and the voltfme of business was disappoint¬
ing to manufacturers* agents and importers alike. The jobbing
trade a trifl£ more active, owing to the arrival cf a good
many buyers in the market, and department goods were distrib¬
uted by some of the leading houses to a fair aggregate amount;
but domestics, prints and woolens remained quiet for the time
of year. Agents* prices for domestic cotton goods were fairly
steady aside from print cloths, which had a drcoping tendency,
and prints, which continued unsettled.' Foreign goods ruled
quiet in first hands, and considerable quantities of silks, dress
goods, millinery goods, &c., sought an outlet through the auc-
lion rooms, where very low prices were realized in some cases.

Domestic Cotton Goods.—Only 536 packages of domestics
were exported from this port during the week ending March 12,
including 175 packages to Venezuela, 159 to United States of
Colombia, 64 to Cisplatine Republic, 62 to Great Britain, etc.
Brown sheet iogs and'drills were in moderate request and fairly
steady, but outside makes of bleached cottons continued dull and
depressed. Denims, dyed ducks and tickings were placed in
moderate lots to a fair aggregate, and remained firm at un¬

changed quotations. Cheviots and cottonades were in limited
request; but corset jeans met with considerable sales. Cotton
yarns and warps were in fair demand,with most relative activity
in fine numbers of yarns, which are in meagre supply. Print
•cloths were quiet and a trifle lower, on the basis of 3 7- 16c., cash,
to 34c., 39 days, for extra 64x64«, and 34^., 30 days, for 56x60*.
Prints were quiet for the time of year and some additional makes
were reduc d in price, but ginghams and cotton dress goods were
in fair request.
Domestic Woolen Goods.—-There was a light and unsatisfac¬

tory movement in men*s-wear woolens from agents* hands, and
the jobbing trade was by no means active. Light-weight cassi-
meres dragged even when offered at armarked concession from
nominal holding rates, and transactions in heavy eassimeres were
mostly restricted to thO' purchase of small lots of low-priced
goods. Worsted coatings weire in limited demand, and there was
only a moderate inquiry foir overcoatings by the early clothing
tradd.- Clothsk and doeskins ruled quiet, and cheviot suitings
were lightly dealt ini Kentucky jeans moved slowly,and satinets
were dull. Worsted dres3 goods were taken in moderate parcels
to a fair aggregate, but "shawls remained inactive in agents*
hafitis, ahd carpets were devoid of animation.
Foreign Dry Goods.—The jobbing trade in foreign goods

exhibited some improvement, but business was, as a rule, unsatis¬
factory to importers. Black Bilks were in fair request, and dress
goods were moderately active with jobbers. Millinery satins
were in good demand, and ribbons continued in steady request
Linen and white goods, embroideries and laces, were sluggish in
first hands, but jobbers* sales reached a fair aggregate. Men*s-
wear woolens continued dull. Canton mkttings were active, and
targe lines of these goods were offered at auction with fairly
eatisfactory results.

IniporUlloiis of Dry 4*ood».
The importations o! dry goods at this port for the week ending

Mar. 14, 1878, and for the corresponding weeks of 1877, and
1876, have been as follows :

SHTSRBD rOB COSSUMPTION FOR THB WSSK BNDIN0 MAR. 14, 1878.

Orta if Leading Articles from New York.
The following table, compiled from Custom House returns,shows the exports of leading articles from the portof New York

to all the principal foreign countries since Jam. 1. 1878, the
totals for tne last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total softies, including thevalue of all other articles besides thosementioned in the table.

* ■ " ■1876-— •»

; . ■
* . Pkys. Value.« anufacturee of wool.... 609 8357,666

do cotton..1,112 859,004
do silk 629 410,563

. do flax 1.096 2*4,503
a scellaneous dry goods.5,237 113,395

1877 *

Pkirs. Value.
679 $280,958

1,118 351,151
647 513,690

1,149 959,543
3,975 150,743

, 1878—
Pksrs. Value.
741 $304,*>85

1,064 356,008
619 400,335

1,023 226,48S
2,879 150,641

Total . 5,936 $1,455,123 7,568 $1,555,395 6,310 $1,440,157
Withdrawn from warbhoubn and thrown into thr market during tbn

SAME PERIOD.

S tO

Manafacturesof wool.... 602 $238,974 480 $182,543 283do cotton.. 641 141,9 0 240 64.367 214
do silk..... 159 170,006 114 ; 115,124 133

„ do flax 465 120,188 467 93,679 569Miscellaneous dry goods. 2,403 52,802 752 83,359 7,295
Total 4,170 $723,879 2,053 $489,072 M93Add ant’d for consumpt’n 5,936 1,435,128 7,563 1,555,386 6,319

Total thrownuponm’k’t .liuoe $2,179,007 9.631 $2,044,457 14^814 $1,929,511

$119,915
68,007
110,475
118,289
70,647

$482,354
1,440,157

s - B

ZKTKRBD FOR WAREHOUSING DURING SAMS FBRIOD.
Manufactures of wool.... 869

do cotton .v 621
do silk 189

*•". ft® flax 927M.scellaneous dry goods. 1,501

$330,461
214,693
221,581
224,512
37,176

./.Total., - * ..... 4,107 $1,028,423kdd ent’d forconsumpfn 5,936 1,455,1-28
entered at the port.ll\043 $2,483,551 9,037 $3,067,600 82,283 $1,894,83$

493
257
128
477
159

U19
7,568

$193,199
79,071
120,466
95,004
44,475

$532,215
1,555.385,

251
243
lit
515

14,841

$97,9S3
62,319
89,783
97,529
107,117

15,964 $451,631
6,819 1,440,157
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:i- GENERAL

PRICES CURRENT
abhbb— .

Pot, Cist scrt... ft ft. 4X9
BREAD8TUFF8—See special report.
BUILDING MATERIALS—
Brick*—Common hard,afloat..ft M 2 75 6 6 25
Croton .«•««. »««»...« •• ... i uO ^ 9 00
Philadelphia 23 00 @ 27 00

Cement—Rosendaie.... ft bbl. 1 15 a 125
Lime—Rockland, common....? bbl. 80 a ...

Rockland, finishing .... a 1 00
Lumber—Pine,g’d to ex.dry.ft M It. 45 00 a 70 ou
Pine, shipping. box 18 90 a 22 00
do tally boards, com.togM,«*eh. 25 a S3
Oak V M. it. 35 00 a 40 00
Ash, goo 1 15 00 a 33 00
Black walnut SO 00 alOO 00
Spruce boards A planks, each 22 a 28
Hemlock boards, each 16 a 18
Maple ft M. ft. 30 00 a 35 00

Mail*—10a60d.ccm.fen.ds sb.ft keg .... a 2 60
Clinch, IX to 8 In. A longer 4 25 a 5 25
3d fine a 4 85
Cutspikes, all sizes a 2 85

Faint*—Ld..wh. Am.pure, in oil ft ft 6X9
Lead.wn., Amer.,pure dry 7X8 8
Zinc, wh.,Amer. dry. No. 1 5 a 5
line,wh..Amer.,No.1,in oil 6 a 9
Paris white. E::*., gold.... ft 100 ft. 1 70 a 1 75

BUTTER—New—(Wholesale Fricesj—
Dairies, patls,g’d to choice 8tate ft lb. 27 a 30
West’n fact’y, tubs, g’d toch’ce “ 15 a 20
H*l firk.,tubs,State, f’r to prime “ 20 a 2J
Welsh tubs. State, com. to p’me “ 16 a 23

CHEESE—
State factory, fair to choice ft ft 10 a 12 X
Western factory,good to prime.. “ 10X9 12*

GOAL—
Liverpool gar cannel 10 00a 11 00
Liverpoolhonsecannel ... 12 503 13 00
Ahthbacite—The following will show prices at

last auction or present schedule rates:
Penn. D.L.AW. D.AH. PAR.
Sched. r Auction. Sched.

Weehaw- Feb. 27. Weehaw-
ken. Hoboken. ken.

St’mb.. |3 25 |3 07Has 12X *3 25
_ .

3U7X
3 15 @3 17 X

3 55
3 00

3 25
8 35
3 75
3 50

L. AW.
Sched.
Port

Johnst’n.
|3 25&8...
3 25@3 50
3 35®? 50
3 75® 1 85
i 25@3 35

Grate... 3 25
Egg .... 3 35
Stove... 8 75
Ch*nut.. 8 50
Coffee—
Rio. ord. car.60and90days.gld.ft9 fix* 14H
do fair, do gold. “ ... « 16
do good, do sold. “ ..a 16X
do prime, do gold. •• ....a 17X
Java, mats gold. 21 a 23
Native Ceylon gold. “ li a 18.4
Mexican gold. ** l«Ha 18
Jamaica.................. .gold ■ 154 s 17
Maracaibo gold. “ i?X® 19
baguayra gold ‘‘ 16 a 18X
SLDomingo gold. “ 14X« 15
Savanllla gold. *• 16 a 19
Costa Rica gold. “ 16X9 19X

COPPER—
Bolts ft ft a 28
Sheathing,new (overl2 oz> a 26
Braslers’(over Hot.) •;••*
American Ingot. Lake 1<X 8 17X
COTTON—dee special report.
FRUIT—
'Raisins,Seed less...... per SOlb.lrail 3 10 t% 3 20
do Layer, new a 1 50
do Loose,new.... .. .. .......... 1 70 a 1 90
do Valencia, new a 6*'
Currants, new #X8 *X
Citron, new... ...*a 15
Prunes, Turkish rnew) 9X8 10
do French 13 a 17

Dates 4*a ....

Figs, layer 8 a 14
CantonGInge-.wh.A hf.pots.ft case. 6 50 a 8 00
Sardines, V half box 19X41 ....

Sardine?, ft quarter box l-'H® 13
Macaroni, Italian ft ft 12X® 14
Domestic Dried—

Apples, Southern,sliced.... ....ft ft 5X9 7
do do quarters 4 ® 4X

' do State, sliced, new 6X9 8
do do quarters, now 5 a 6

Peaches,pared,-ia g’d toch’ce ne a?) 6 a 10
do unpared, halves and qr«. . 8X® 5

Blackberries, bags and bbls. (new). 9 a 10
Raspberries 23 ® 25
Cherries, dry mixed and new wet... 12 a 16
Plume,State.... .. 15 a 16
Whortleberries ll ® 12

GUNNIES.—See report under Cotton.
IRON-*
Pig,American, No. 1 ft ton. IS CO a 19 00
Pig,American,No.2 17 10 a 18 00
Pig, American, Forge 16 00 a 17 00
Pig, Scotch 23 50 ® 23 50

• Store Price9.
Bar,8wedei,ordinary sixes.. ft ton.180 oo @132 50
Scroll ....Vlb. 2E-10® 5
floop.Xx.No.22 to 1A1XX.13A 14 •• 5 ® 2 8-10
Bheet, Russia gold.ftlb It*® li
Sheet, single,doable A treble, com. n 3X9 4
Ralls,American ton, cur. 33 00 a 36 00
Steel rails, American 45 00 a 47 00

MOLASSES—
Cuba,clayed ft gal. a
Cuba, Mus.,refln.gr’ds,50 test. “
do do grocery grades. “

Barbadoes.............. .*.«•••
Demerara
Porto Rico...............»••... "
W. O.. com. to prime “

NAVAL STORES—
Tar,Washington ft bbl,
Tar, Wilmington ................ **
Pitch, city ",
Sirlts turpentine ft gal.•In, strained to good strd.ft bbl.

•• low No. 1 to good No. 1 “
•• low No. 2 to good No. 3 M
•• low pale to extra pale.. **
»» window glass **

OILS—-
Cotton seed, crude• •• •••••••••V (ftl*
Olive, in casks ft gall.. ;;
Linseed,casks and bbls......
Menhaden. ciude Sound +
Neatsloot, No. 1 toextrs *
Whale,bleed cd winter **
Whale, crude Northern M
teem, crude •♦#•••♦•••••• ••••
Sperm, bleat hed winter **Sard oil. Nor* 1 and i “

PETROLEUM-

33 85S
....A
Nominal.
Nominal.
Nomlosi.

26 ® 40

2 25 ft
2 37X8
2 12X0
soxe

IF*
1 (5 O
2 50 #
5 10 O

2 3TX
_ •••♦

2 23

• • a

100

Crude, in bulk ....« 7X
Cases •* 10X9 16s
Refined • 1 11X
Naphtha,City, bbls 46

. •• 6X9 7
PROVISION8—
Pork, mess,spot ft bbl. 10 25 A *...
Pork,extra prime,new " 8 50 ® ....

Pork.crime mess,West “ .... & ....

Beet,family mess “ .... @ 17 fO
Beef, extra mess, new “ 12 00 @12 50
Beef hams,Western " 16 CO @ 16 50
Bacon, City long clear ft ft ....@
Hams, smoked “ 8 <a 8X
Lard. City steam,... '* . . d 7*25

8UGAR-
Inferior to common refiniog....ft ft. fXl f
F«ir ** 7XO 7
Good refining.. “ 7X8 7
Prime “ 7X8 7
Porto Rico, refln , fair to prime “ 7X9 7j
Boxes, c ayed. Nos. 10®12. “ 7X® 7|
Ceatrlfugal, Nos. 7@13 “ 7X© 81
Melado “ 5 @ (■]
Manila, sup. and ex. snp “ 6X® 7;
Batavia. Nos. lt'@12 ** 7X® 8
Brazil, Nos. 9®11 “ 6\@ 7J

fined—Hard, crushed *• 9X9
Hard, powdered ** 9x« 91
do granulate! " 9X® S»j
do cut loaf “ 10 @

Coffee, A, standard “ 9 & 9)
do off A “ 8X9 8;

White extra C '* 6X9 8!
Extra C no ** 8 @ 6j
Yellow C “ 7X@ 71

Other Yellow ** 6X9 73
Molasses sugars “ 6 @ 7

TALLOW-
Prime city ft ft. 7X9
Out-of-town ** ....@

WOOL—
American XX ft ft £4 A 44
American, Nos. 1 A 2 32 @ 4i
American,Combing 46 @ 15
Extra,Pulled .- £3 @ S3
NO.1, Pulled 18 @ 25
California. SprmgClip-
Superior, unwashed 20 @ 24
Fair 18 @ 24
Inferior. 14 @ 18
Burry <v 10 A 13

South Am.Merino, unwashed 27 A 81
Cape Good Hope, unwashed 27 A 61
Texas, fine. Eastern 23 A 25
Texas, medium. Eastern 28 A 25
Smyrna,unwashed gold.

FREIGHTS—
To Litsupool:

Cotton..........■ ft ft.
Flour ft bbl.
Heavy goods. . ft ton.
Corn.bTkA bgs. ft hu.
Wheat, bulk A bags..
Beef-•••••• *••• ft tee.

8. d.
,— BTKAM. SAIL.— -

<1. t, d. ». d.
i ' ....AX CP.
.. 2 0 » 2 IX
6 20 0 A 25 U

Pork Whhl

Commercial Cards.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

OITON CANVAb, FELTING DUCK, CAR COVER
ING, BAGGING. RAVENS DUCK, SAIL TWINES

AC. « ONTARIO** SEAMLESS BAGS,
• AWNING 8TRIPK8.**

Also, Agents

Lulled States Banting Company.
A full supply all Widths and Colors always in stock.

No. 109 Ooane Street.

George A. Clark & Bro.
Straps

MILWARD’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS F O It

Waihlngtou Mills. Chicopee Mfg Co.#
Burlington Woolen Co..

Ellerton New Mills.
Atlantic Cotton Mills,

Saratoga Victory Mffc Co,,
AND

Hosiery. Shirts and Drawers
From Various Mills.

NEW YORK. BOSTON,
A 45 Whits Stbsst. is Chauhosy St,

PHILADELPHIA,
J W. PAYTON. 290 Chustwitt Stbsst.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hone Kong, Shanghai, Foochow A
Canton, China.

SXPBX8XHTXD BY

OLYPHANT Sc Co., of China,
104 WaU St«, Ncw Yorlr,

Commercial Cards.

Russell & Co.,
COMMISSION MERCHANTS

AND SHIP AGENTS.
Hong Kong, Canton, Amoy, Feoeliow,

Shanghai and Hankow, China.
Boston Agency, ) Represented by 1

J. MURRAY FORBES, V S. W. POMEROY Jb.,
30 Cbntbal Street. ) 105 Water St.j N. Y

Hong Kong & Shanghai
Banking Corporation,

Head Oflce, Hong Kong.
Represented by

S. W. POMEROY Jb., 105 Water St., N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 2,634.

John Dwight & Co.
MANUFACTURERS OF

SUPER-CARBONATE
OF

SODA.
No. 11 Old 811p, New York.

The joooing TradeONLY Supplied

English Cannel,
Liverpool Orrell,

American Orrell,
Now landing and in yard, for sale at lowest mar¬

ket prices in lots to suit purchasers. Also, all kinds
of the best

ANTHRACITE COALS,
The Trade supplied.

ALFRED PARMELE,
39 Pine street.

Yard—537 West 22d street. ,

T7RIE RAILWAY.—FORECLOSURE
-RESALE.—Supreme Court of the State of New York.
—THE FARMERS’ LOAN A TRUST COMPANY,
plaintiff, against THE ERIE RAILWAY COMPANY
iiNu OTHERS, defendants.—By virtue of and pur¬
suant to a judgment and decree of foreclosure and
sale, rendered and entered at a Special Term of the
said Supreme Court in the above-entitled action, on
the seventh day of November, A. D. 1877, I, George
Tlckaor Curtis, Referee, appointed therein to sell all
and alngul&XKthe mortgaged premises, franchises
and property, both real, personal and mixed, mention¬
ed In the complaint in this action and mentioned in
the said judgment and decree, being the same mort¬
gaged, or Intended so to be, to the plaintiff, the
Farmers’ Loan A Trmt Company, by a mortgage bear¬
ing date on the fourth day of February, A. D. 1674, do
hereby give notice that on the twenty-fifth day of
March, in the year 1878, at 12 o'clock noon, at the
Merchants* Exchange Salesroom, No. Ill Broadway.
In the City of New York, by Bernard Smyth, Auc¬
tioneer, I shall proceed to Bell and shall sell at public
auetton, to the highest bidder, for cash, the following
described property: All and singular the railways of
the said company, from and IncludingPlermont on the
Hud.on hiver to and including the final terminus of
the said railway on Lake Erie, and the railway known
as theNewburg Branch, from Newburg to the main
line; and also all that part of the railway designated
as the Buffalo Branch of the Erie Railway, extending
lrom Homellsvllle to Attica, In the State of New
York; and also all other railways belonging to the
company In the States of New York,Pennsylvania and
New Jersey,or anyof them, togetherwith all the lands,
tracks, lines, rails, bridges, ways, buildings, piers,
wharves, structures, erections, fences, walls, fixtures,
franchises, privileges and rights of the said com¬
pany ; and also all the locomotives, engines, tenders,
cars, carriages, tools, machinery, manufactured or
unmanufactured materials, coal, wood and supplies
of every kind belonging or appertains g to the said
company; and all tolls, Income. i«sues and profits
arising out of said property, and all rights to receive
or recover the same ; also all the estate, right, title
and Interest, terms and remainder of terms, fran¬
chises, privileges and rights of action of whatsoever
name or nature. In law or in equity, conveyed or as*
signed unto theNew York A Erie r ailroad Company,
or unto the Erie Railway Company, by the Union
Railroad Company, by the Buffalo New York A Erie
Railroad Company, by the Buffalo Bradford A Pitts¬
burg Railroad Company, by the Rochester A GeneFee
Valley Railroad Company and by the Long Dock
Company; also all ana singular the chose# in action,
stocks, bonds, book accounts, bills receivable
and other evidences of Indebtedness, leasehold es¬
tates, contracts and other property In the said
judgmentmentioned. \
Given under my hand at the City of New York, this

twenty-first day of Janaary, A. D. 1873.
• GEORGE TICKNOB CURTIS, Referee.

TtmkSB, Lxx A MoOlurje,
Plaintiff’s Attorneys,

20 Nassau street, New York.
The sale of the above-described property hereto¬

fore advertised to take place on the twenty-first day
of January, 1873, at 12 o’clock noon, at the Merchants'
Exchange Salesroom, No. Ill Broadway, in theCity of
New York, was then and there adjourned to the
twenty-fifth d*y of March, 1878, at the same hour and
place. LGEORGi TICKNOR CURTIS.

. - Referee*
• ■ .-V-'

Mv
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