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POWER OF THE BANK OF ENGLAND OVER THE MOMEY
MARKET.

In the London Times and elsewhere an interesting dis-

“cussion has been lately carried on with regard to the
‘altered position of the Bank of England in the British

money matket. Several years ago we called attention

_ to this subject, and it is somewhat surprising that its

importance has not been sooner recognized. The chief
interest of the discussion, so far as our own money mar-
ket is concerned, lies in its relation to the coin reserves,
‘We have often ventured to predict that some new method
would have to be adopted by the Bank of England to
protect its reserves in place of or in addition to the old
plan of raising the rate of interest. We pointed out
that as this country would probably be one of the

“objective points of any new financial strategy on the part
_of the Bank to replenish its stock of specie, it was of

considerable importance that we should understand and
knOw.-beforeband the nature of any changes which were

agitated or were likely to be adopted. The London:
Economist of February 16, in an interesting article which
throws some light on these and similar questions, states

9| that itthinks it both desirable and necessary to strengthen

the power of the Bank of England over the rate of
interest. We agree that this is so, if the Bank is still to

be held responsible for keeping the banking. reserve of . |
g8 | Great Britain and if the only way in which that reserve

can be protected is by advancing the rate of interest. If
however, neither of these contingencics should be per-
petuated, the argument has less force.
the old power of the Bank of England over the money
market been lost, and can it be restored without revers.
ing a long series of changes which have been at work in
the British money market? The extent and influence of
these changes may be illustrated by-one or two general
aspects in the history of the Bank. |

'The first in interest is the growth of the banking
deposits in London. In 1844 those of the Bank of
England were 13 millions sterling; in 1857, 17 millions,
and in 1876, 30 millions. . There has thus been an increase
of 17 millions sterling in the aggregate deposits held by
the Bank of England. But while that iostitution has

thus increased its own lending power, there have sprung -
up around it a number of great rival banks. Of these

the most prominent are the Joint Stock banks, whose

~deposits in 1844 were only 8 millions, but are now 68

millions sterling. It thus appears that while the Bank
of England holds 17 millions more of deposits than in
1844, these competitors and neighbors hold 60 millions
more. It is impossible to overestimate the impertance
of the decentralization which has thus taken place. In
1844 the total deposits of the Back of England and its
neighbors were 21 -millions, of which the Bank of
England held 13 millions. In 1876 they were 101 mil-
lions, of which only 30 millions were in the Bank. of
England, and 71 milliens were in the Joint Stock banks.
It is easy t» see that in 1844 the Bank of England was
all-powerful in fixing the rate of interest, for it was the
greatest lender and the most important force in the
money market. The Bank rate for money, therefore,
controlled the market rate, and when an advance in the
rate was made by the Bank, the outside market never
failed to respond. At present the case is very different.
As early as 1857 the first signs appeared of the loss of
the power of the Bank of Eng'and .over the money

market. Sir D. Salomons, in his evidence beforq tl_xe ,
Parliamentary Committee of 1858, said that the London . .
and Westminster Bank, of which he was a director, had -

deviated from the principle of regulating its rate in
accordance with the Bank of England; *we do not now

Besides, has not * i
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follow so closely the Bank of England. We have, as far
as we can, broken from it, adopting what may be called
an expedient rate, not following the Bank rate so closely
as hitherto we have done.” At that period the Joint
Stock banks’ deposits in London had increased to 41
millions sterling, as will be seen from the following
table:

JOINT STOCK BANKS' DEPOSITS (LONDON).

Year. £ $ Year. £ $

1844 ... 7984305 89,921,325 | 1853.......... 17,687,430  £8,437,150
1845. ...10,053,503 50,267,515 | 1858........ ..20,613,843 104,064 248
1846.. .. 9.926,497  40,632.485 | 1854... ... ..25413722 127,078,610
1847.......... 8,850.774  44,253870!18%5.......... 22,110,062 145,580,310
1818.......... 9,823,830 49,116,950 | 1856..........83.733,254 - 165,666,210
1649 ...... ..11,526,045 56,620,225 | 1857 ......... 41,248,724 206.243,620
1850 ........ 12,515,931 62,629,670 | 18%6..........71,420,000 357,100 0CO
1851 .. . ....13,929,408 69,797.430 | 1877.......... 63,730,000 843,600,000

Another point in which there has been a marked
change is in the discount business. In 1844, the dis-
count operations of the Bank of England were officially
reported as about a quarter of a million sterling. In
August of that year, when the Bank rate was reduced to
two-and-a-Lalf per cent, the discounts were £1183,000.
Dauring the next four years this was greatly increased,
and the Governor of the Bank, Mr. James M orris, in
his evidence before the committee of the House of
Lords in 1848, said that the Bank of England discounts
were about equal to the, aggregate of the discounts in
London by other parties in the outside market. In

. 1565, the average amount of bills discounted by the

Bank of England was reported at £8,600,000 ; in 1873,
the amount was £7,700,000 ; in 1874, £4,665,000 ; and
in 1875, £4,402,000.

In view of these facts it would seem to be evident
that the restoration of the old power of the Bank of
England over the discount market is not to bs expected.
First of all, its lending power is not directed chiefly to
the work of discounting commercial bills. Its rates
have been raised so high above the level at which bil's
could be discounted in other quarters, that, naturally
enough, this part of its business has dwindled and
shrunk year by year to the very narrow dimensions of
the present time. The three leading discount com-
panies of London last year reported twice aé much dis-
count business as the largest annual average done by
the Bank of England for many years past. Those three
companies hold eighteen millions sterling of deposits,
all of which are employed in discounting bills. The
Bank of England discounts, as we have seen, have not
for many years reached nine millions sterling. 1In 1873,
they were less than eight millions ; in 1874 and 1875,
less than five millions. On this subject the ZEconomist
has the following observatiens : S

““As matters stand, it becomes a question whether the publica-
tion of a fixed rate by the Bank of England is not as much an
anachronism now as a permanently fixed rate was in the year
‘1844, When a rate is published as it is now by the-Bank, people
can tell at once whether they can get their business done
cheaper elsewhere; and in this period of sharp competition this
knowledge is emough of itselt to deter them from coming to a
bank the rate of which they know already. The Bank loses thus
that power of delicate adjustment of its position to the precise
needs of the moment, which is essential to the maintevance of
business. It cannol, us it were, feel the pulse of its customers
as closely as it could were its rate not advertised; it cannot
follow as well the distinctions made between one class of paper

and snother, as it gould did the present hard and fast rule not.

exist.

*“The change proposed would not of itself bring the Bank
more deposits, but it might be expected to bring it more bills.
.Should this follow, it would strengthen the power of the Bank
over the money market, and this is a most desirable thing. As
our money market is constituted, the holding the bullien reserve
of the country is committed to one bank; and hence it is most
desirable that the influence which that bank ‘can exert over the
money market should be great,and that it should be able to
‘exert it with rapidity,in order to protect the bullion reserve
‘when required.” . }

‘We cordially agree with these Observ}ations, ‘80 far as

they show how the Bauk of Eugland has been shut out

of the discount market. The remedy suggested, how-
ever, is of doubtful value, unless coupled with the stip-
ulation that the Bank of England shall no longer be
held responsible for keeping the gold reserves for other
banks. Secondly, the iending power of the Bank of
England has not only been diverted into other channels
of investment instead of the discounting of commercial
bills, but it is relatively small compared with former
times. The Joint Stock banks hold, as we have seen,
sixty-eight millions sterling of deposits, and the dis-
count companies eighteen millions. In addition, there
are a multitude of other banks whose deposits will swell
the aggregate considerably more than to one hundred
millions sterling. This sum is three or four timesas
great as the aggregate of Bank of England deposits, and,
to make the matter worse, from eight to twelve millions
of the Bank of England deposits are owned by the
Joint Stock banks, who could thus draw out or control an
immense sum of the Bank reserves of specie in case. of
panic. On the whole, then, it appears that the discount
market_is over-supplied by the banks which are com®
peting for that kind of business; and the Bank of
England is restrained from entering into closer competi-
tion with other discounting banks by the necessity of the
situation which imposes the duty of raising her rate of
interest whenever her specie reserves are threatened.
Now that the war fever is subsiding in England, we may -

-expect that the attention’of Parliament will be again

directed before long to the important question of bazk
reserves, and the remedies for the evil above pointed
out will be scrutinized with considerable interest in their
relations to our finances and to the prospective move-
ments of foreign exchange. |

DUTY AND FAILURE OF STATE SUPERVISION.

It is unnecessary to enter in detail into the considera-
tion of the case of Insurance Superintendent Smyth,
who is now on trial before the State Senate. The general
statute provides that the cost of official examinations
shall be borne by the respective companies examined, and
the work of examination is left discretionary with the
Superintendent; but, for obvious and substantial reasons,
a law was added, several years ago, which provides that
itemized-bills for traveling expenses and personal ser-
vices shall be made out, shall be countersigned by the
Superintendent and audited and approved by the State
Comptroller, and shall then be presented to the compa-
nies, to be by them paid to the Comptroller, who shall
pay the individuals concerned by warrant on the treasury
in the usual form. DPayment of these expenses in any
other manner is prohibited, and violation of the statute
is declared a misdemeanor. It is now charged, and is
not denied, that a number of bills have been presented
and paid without the audit or .the knowledge of the
Comptroller, and the non-fulfilment of the law—which is
a wholesome and necessary one—is a serious matter; for
so great is the power conferred upon the Superintendent
and so severe is the pressure which ic these times he
could bring to bear upon even the strongest companies,
however exceptional the sagacity and integrity of their
officers, that the office might become an instrument of
oppre:sion in the Lands of one who'chose to pervert it.
To leave such a power without check:would be contrary
to public policy, and Mr. Smyth must certainly adduce
very substantial reasons in order to justify himself.

But, however this trial may result, the fact that, after
all the experiences of the past, the present incambent of




_ MarcH'9, 1878

3
.
&
B

227

t'hevoﬂic;e is summoned to trial on charge of misconduct
at the end of his first year, only supplies fresh evidence
of the scandalous failure of the State in its sel‘-

imposed” duty of supervision. The treatment, also,
of insolvent companies is, further evidence of. the
same truth, and the lesson is made still clearer
by contrast with State supervision in Conuoecticut,
although that can hardly be regarded as a model
The receivership hearing in case of the Charter Oak
has been indefinitely postponed, in order to give time
for the passage of a mutual charter by the Legis-
lature; this has already passed one branch; and as
there i1s a fixed intention not to let the com-
pany go to pieces if saving it is possible,

there is little doubt that the company will be re-organ-
ized on a mutual basis, with a new board of directors

chosen by the policy-holders, thus conforming-the legal
situation and the liabilities to the actual facts of the
assets. This, of course, is in lieu of a receivership,
and an actuary who has been active in the matter
suggests that it would be well if a little of the
hostility against the company could be directed against

the insurance laws for not following common-sense rules.
If this suggestion is justifiable -as regards Cornecticut
law, very much more so is it as regards that of this State.

No ccmpany here, unless the Security is an exception,
has failed in. the ordinary way—by not having assets
sufficient to meet its liabilities, immediate and soon to
mature; the impairments and failures have been tech-

~nical. In contemplation of law, a company is insolvent
‘when its “ reserve ” |
possession now, which, compounded at an assumed rate

is insufficient ; reserve is that sum in

of interest (4} being in this State the legal standard)

- together with premiums hereafter received, will suffice

to pay off one by one all policies as they mature.
Reserv e—consututmg the technical “liability ” of a
ompany—-xs thus a very different thicg from its out-
standing insurance, the latter being only a contingent

liability ; the reserve of the Mutual Life is about 863

millions, while its insurance is 328 millions, the meaning
of this bemg that 864 millions in hand, put with fature
premiums at 44 per cent, will be equal to meeting the
328 millions. Workmg expenses are covered by a special
“Joading ” of the premiums, and this allowance has, thus
far, in general not all been consumed ; the mortality expe-
rienced has also thus far been less heavy than was calcu-

~lated in fixing the premiums; interest has been consider-

ably above 41 per cent, and there has been some gain
from lapsed policies, although this is really less than is
commonly sapposed; the.conditions imposed as the test
of solvency have, in these respects, thus far leaned

“heavily toward the safe side.

Now, a company ought not to get into a condition
even of technical impairment, and, if properly managed,
would not, but suppose it does? Bear in mind that the

. impairment works no present wrong; its significance is
“that, at some time hereafter, that sort of insolvency
“which consists of present mablhty to meet present
“demands will be reached, unless in some way the impair-

ment be made. good meanwhile.

Considering that the alternative is dissolution, would
not common gense and prudence dictate that an impair-
ment which does no harm now and can do none hereafter
unless it is permanent, should be removed, if. possxble—-

' at least, that some effort should be made before giving up
‘the whole to wreck ?

Practically, dissolution has proved
a total loss to policy-holders, in very many instances

. most cruelly 8o; many have found themselves deprived
“of the mdemmt.y they had paxd for, when without means

to purchase other insurance—at the higher rates—or,

perhaps, having become- umusurable- solvent compames o

have felt the effect in a large increase of lapses, to the
loss of the insured; and the loss of confidence which we
have all deplored ha.s been largely intensified.

The amalgamations of companies, effected without share
on the part of the State Department, have been largely
fraudulent ; but the iron rigidity of the law may have
impelled to that mode of withdrawal. Excepting the
Security—which had been eaten hollow—and such cases
a8 those where destruction of assets was certain to be
completed if there was not a change in the management,
the companies which have been closed by the State

could probably have been saved, or at least have been

disposed of with comparatively slight sacrifice.
fact is that the law, while presenting this severe test of

technical solvency, was neglectful in many particulars:

it did not definitely say by what rule assets should be
valued, (and with what wide differences mortgages and

real estate may be valued by different persons can be

understood now); it made no provision whatever for
repairment of a deficiency; and it provided no definite
method of dissolution, leaving none available except the
old one of receivership, which is very poorly adapted to
the purpose. The present and the future have been
sacrificed to the future, without an effort, under these

omissions of the law; the State’s guardianship has thus

been in fact destructive instead of conservative. “The

“recuperative power” recognized by Connecticut Iaw,j
and at first trusted to restore the Charter Oak, has

never been tried here ; the vigorous and united effort
still making in Hartford to preserve that company has
had ne parallel here, no company in trouble having been
labored over except by those who wished to devour
rather than save what was left. No impairment has
been recognized by the law as tolerable for a limited
time, as in Connecticut, our law having decreed instead
that as soon as a company fell into a condition which
might destroy it hereafter it should be destroyed imme-
diately, in order to save it—as if a sick man should be
condemned to immediate decapitation lest he should not
recover of his disorder. -

The past cannot be restored, but it can be utilized in
learning practical wisdom from it for the future. At this
time in the session, few of the usumal crop of insurance
bills-have appeared; the Legislature has now compara-
tively little to do, no immediate haste urges in the matter,
and the moral and economic duty on the part of the
State to amend as far as can be its failare hitherto, should

impel to calm and worthy action on the sub]ect
— . -ig:

RAILROAD EARNINGS IN FEBRUARY, AND FROM JAN. 1 T0

FEBRUARY 28,
The statement of earnings for February shows exceedingly

well, the principal lines exhibiting any decrease being the roads

southwest from St. Louis, with their Texas connections, which
were 8o conspicuous for their increase last year, when 21l other

roads were losing. Chicago & Alton also shows a decrease of

$26,081, and it is concluded that the movement of local freight on
the line for-the large crop of 1877 has not yet fully developed.
Central Pacific now exhibits a moderate increase in earnings,
which will be quite gratifying to the friends of that road, now
more in favor than ever, on account of paying all its interest in
gold.

The following is the January statement of the Pennsylvania
Railroad. It is omitted from our tables below, as it gives

nothmg more than a bare statement of increase or decrease: The -

ueiness ‘on all lines east of P.ttsburg and Erie for January,
1878, as compared with the same mont.h in 1877, shows. an
increase in gross earnings of $12 a decrease in the ex-
penses of $137,947 ; an increase in net ea.rnin s of $150,677. ~All
lines west of Pittabnrg-, for the month of January, 1878, show
a yrofit over all liabilities of $143,155. 3

But the
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., GROSS EARNINGS IN FEBRUARY. ——edan,~——— '~—Jan. 1 to Jan, 81.—.
’ 1878. 1877. Inc. - DW- Lonisville & Nashvill 1878, 1877. 1578, 1397,
Atchison Top.& 8. Fe. ... 185,500 186,359 19,150 6 Gres
Burl. C. Rapp & North'n. ‘147,196 $ 6‘8,'094 ’79”102 $esnee Gross earnings.............. $470,000 $143,768 $430,000 '“‘5.768
%W P“Alnc e 974,000 mgl 28,829 L Operating expenses....... 280,000 275,877 280,000 5,877
& Alton......... 5 298,958 - 8 T ceoime A oy ’
Chic. Mil. & St. Paul. . .. Ggg‘,m 4?5:882 264,118 _2?_ _.} Net earnings.... .. ... §210,000 $169,891 $210,000 $169,801
Cl. Mt.V.& Del.& brchs. * - 26,562 18,709 1,853 RN Nashville Chatt. & St. L.—
Denver & Rio Grande*.. 40,464 80,330 10,088 Y Gross earnings..... . $177.8% $150,463 $177,°08 $150,466
" . Grand Trunk of Canadat 749,020 703,110 45,910 veseee Operating expenses& taxes 99,054 26,491 99,054 88,991
Gt. Western of Canadat. 810,495 317,964 52,531 sysare - 3
. Central (main line). .. 364,413 858,866 5,547 S Net earnings. ........... $78,752 $63,475 $78,752 $63,475
do. (Towa leased lines).. 124,571 100,257 24,114 ..., Paducah & Memphls— .
Indisnap. B. & mer;tsm‘ 33;?‘33 o3 3.073 s2gig | Grossearnings........... 816548  $15,110 $15,546 = $15,110
Kansas PacifiC .......... 19,453 181,091 T 7643 | Operating expenses.. 11,6% e i sl 13,850
Missouri Pacific .. . 213,866 265,339 14,527 shined : 1.2: 234
Mo. Kansas & Texast...  129.234 167,178 . e 87,919 et EATnIngs. -osounnes vn - L5 $1.90 $4,51 $
Pad. & Elizabethtown*.. 19,834 19,687 267 ceees, | Fhiladelphia & Erie— : s "
Paducah & Memphis®.. 13,187 12,185 1,000 ..o Gross earnings..... ceees-.o $220,496 $232,550 $220.436 $232.550
g:: II:% & '{(H ‘ébg.cm) 85,0;‘8 36,789 eiiia 1.781 Operatmg expenses........ 138,5'21 156,2“ 138,521 156.821
ron Mt. & S...... 341,400 407  seeses 10,507 z -
8t. L. K. C. & North. ... 234,661 233?%5;? 2,984 o Net earning8 ..... co0o.... $51,975 $76_,829 $81,975 $76,329
8t. L. & San Francisco... 82,143 106,049  _..... 23,94 | St. Joseph & Western— :
Tol. Peoria & Warsaw ... 94,878 80,579 14,299 . Gross earninzs .......... $45,82 $28,280 $45.802 $28,280
Wabash. .coecoessccosses 811,309 332,510 21,201 Oper'g and otherexp ses. 45.309 45,309
ceeeeeeeaeeanans 550,00  $5060.41 90T 560 | Net earnngs.......... g9 $...... $493 s.....
Net increase seeeeiouues s 451,672 evonas St{;L & So. gast .—St. L. mv_;“%s — 315,05 ey
* 'l'hree weeks only of February in each year. i RS D NP assasuws °° Y * 203 '
+ gor ﬂl:e ;onr weets an g eg ;:g aary g Operaling expenses. .. ... 40:812 _36,753 802 86,753
or the four weeks ende e l‘lll!’y
. i‘he gl{ml?lo{)sl Central also earned, in addition to the sbove, $11.343 on the | o Ilfe;";;ngf:t K Div. 8,158 $11,213 158 $ilatz
pringfie vision —BJ -
The earnings of the Dubuque & Sioux City Railroad, included in the fignres | GrOssearnings..........  $21,807 $29,451 $24.307 $29,451
?r tF!'nebIowa leased lines of the Illinois Centgﬂ were $31,053 against 553,496 Operating expenses...... 21,655 20,240 21,855 20,240
1 EEOFIALY AL yaar. Net earnings.... ....... $2,652 $9,211 $:,652 $9,211
GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. StGL & So. East.—Tenn. D:v,—l bziﬁ 313,341 12,505 813,841
" ross earnin?s....... esscan Ty - ]
1878. 1877. Ine, Dec. s . b 3
%t. ng.lg s?tﬁ F;fﬁ"“ ’;?g*’f‘w’g 3?3‘,‘(2);3 ‘135.2523 Operating expenses.... .... _2._403 ) 9.476 10,403 9,476
arl. C. Rap orthern. .6 2, 0,559 ...... 2 ‘
Central Pacific .......... 2.099.000 2,115 736 aeren TR |, O RIS, s comenans . BB $4,3:3 2,308 84,805
Chicago & AltOn......... 615,877 676,655 B 60,973 | St. Paul & Sioux City— . -
Chic. Mil. & St. Paal ... 1,311,000 779.435 594 565 .. ... | Qrossearnings........... . $40,467 = $30,507 $40,4%% $30,597
gle Mt. V.& Dea& bachs* 49,718 45,678 4,110 e ean Operating expenses........ 26,662 23,634 26,663 125,634
nver & Rio Grande#* 100,430 73,650 ,830 N— ’ " . anane el che
Grand Trunkt............ 1417759 1,269,669 148,050 samens || g TN GRIUINEEC sy soseses, BBS0S: - 48 $13,805 $4,963
Great Westernt. . .. ...- 754,274 535,764 217,510 v | DIAX LAY d B, F . . .
1Ll Central (mainline)... 803,164 726,267 88807 .  ......| Grossearnings, ........... $3,951 - $15,50 $25,919 $15,523
Ind‘d]gl (Ia. lga‘s;d lines). ig}-;gz 198 513 59.931 ... Operating expenses........ 18,981 16.620 18,981 16,620
oum. estern®. V2 163,011 31,223 ...... ] p- Sy
Int. & Gt. Northern®.. ‘217,487 279‘242 _-’_2'_ 61,755 Net earninzs eten 0 oo 35,978 def. -SI,CQS $6,918 def. 31,098
Kansas Pacific........... 358,9.9 851,359 11,550 ve... | Union Pacific— s
Missouri Pacifc.. ...... 574,6 7 531,242 43,435  ...... Gross eamings. ceessseerees $837,340 $815,354 $837,340 £815,354
Missouri Kansas & Tex.* 846,283 404205  ...... 57,922 | Operating expenses..... .. 333,010 32,452 336,010 322,453
:l;:d fcil.l g '1"“ . ms;éj' 32:%3‘3 387'228 ol Net earnings $301,330 192 0 '
0 . .( I"C Io l - evosvee 18‘809 e *0OR s00s0 e e & '9)2 5 133) - 9'
8¢, L Tron Mt. & So.. 731,300 729,610 1600 ...... i : o i
SLLXnwaCirAN.. - gh | CHLW - - BOD . ol ‘ '
a ancisco. b 586 T ...... s
Tol. Dooria & Warsaw . 205.944 139149 wnigy . . oot IMPORTS AND EXPORTS FOR JANUARY, 1878.
Wabaéh...... ..o oo TO18I8 618,035 53,783 ......| Statement, by Customs Districts, showing the values of mer-
Total.. ... LN— $12,285,615  $10,8%5,202  $1,627,012  $237,599 | chandise imported into, and exported from, the Udited States
Net increase........ ..... ceeienscesccecsscenceansianares 1,389,413

* Three weeks only of February in each year.
+ From January | to February 23.
{ 1 From January 1 to February 22.

The fo.lowing companies have but recently reported their carnings for Jan.

@ROSS EARNINGS IN JANUARY.

1 1878. 18m. Increase. Decrease
Atlantic Miss. & Ohio.. $142,537 $109,986 $12,651  §......
Chic. Burl. & Quincy....  1.045,467 876,835 168,632 T
Chicago & Northwest.... 1,017,891 757,726 290,165 se i
Dakota Southern ........ 15,053 8,497 6,556 PSR-
Detroit Lamsing & North. 56,963 45,602 11,361 -
Louisvilie & Nashville ... 490,000 445,768 41,232 515 s
Mobile & Ohio.. 211 9)2 232,532 33610 - ......
Nash. Chat. & St. Louis.. 177,803 151,466 27,340 o aEea
Philadelph'a & Reading.. 673,980 74,86 P 106,826
Philadelphia & Erie...... 220,496 23250  ...... 12,05
‘8t. Joseph & Western.. 45,802 28,280 17,522 ceee
8t. Paul & Sioux Cxty.. i 40,467 50,597 9,870 cinens
-8ioux City & St. Paul.. 25,959 15,522 10,437 % sewe
Union Pacific............ 837 342 815,334 21,956 ceieee
Total...cooee cevnnenenes. $3,121,753 81,560,371 $680,262 $118,830
INEL IDCTEABL v vosvssnsvn sasavsns isaswsniiasionies sopesns SB1,852 :

GRO38 EARNINGS, EXPENSES AND NET EARNINGS,

The statement below

ves the gross earnings, operating expenses and net

earnings for the month of Jauunary, and from January 1 to January 31, of
all the roads that will furnish statements for publication: v

or FRASER .

;.;;-Jan —?'7-? r-J&SI; 1-to Jan. 31.—
BIIGl'l Cedar Rapids & North. 18, 41; s ’ S e
ross earnings........ - 78,961 165,412 73,961
Operating expenses. .... .. 9186 we Slovess e
Net earnings. ... ....... $70,546 15,000 $70516  $15,090
Ch(;caco Buarlington & Quincy— L o1bAB: -
. TOSS earmnos Gasei veus rd 6,835 1,045,467 876,835
' ExXpenses........ ........ 565.800  513.3.9 N 800 s.5‘..'3,359
Net earnings............ $419,667  $303,476  $1719,667  $303,476
Clav Mt. Veli'non & Del. and Br;%si? .
ross earniogs...... desaene 5 26,899 $29,156 26,899
Operating expenses. ....... 23,401 23,621 23,401 823:521
Net earnings.............. 85, $3,278 $5,755 “$4,78
Dakrgta Sontihern - .
88 earnings. ... ..ce. ... $15,053 8,497 15,05 ‘
Operating expenses........ : 7232 $ ‘ $ ,2§g 88'497
Net earnings......c...... $7,821 —;— $7.321 $....
Denver & Rio Grande — (:104 miles.) (2753 miles.) (304 miles.) (215 miles
Grosg earnings............. $060,2)1 541,653 a $60, ) ¢ $41,858 ;
B-penses. ccscasnsesersese 41,041 25,256 s 235,256
; "Net earnings............. $19,16) $16,002 $19,160 $16,602
a.Kt.nu.s Pacific.— ,
@ross ea.mlngs.... cecseenss $189, 45‘3 $176,255 3189 456 $176.265
i sseeeses seruesvers 1 78‘5 130,003 -846‘ 130,008
- Net earnings............. $51,610 - $43,257 $51,610 $46,257

during the month of January, 1878:

_ ~—ExXports, — ~—Exports,—
Customs |Imports s , Customs | Imports, )
Districts. P $ D om;c For'p Districts. g 8 Domesst.ic For‘n.

Alaska, A.T. —— Mobile, Ala...| 214,896] 2,194,582 . ....
Al'mrle, NC. seiee eees] «...|¥Montana, &e.. aven] © save
-Al'xdria,Va. . eees| oo..|Nantucket,Ms .ee
An’polls, Mad cedis ....|Natchez, Mise
Ap’chcola F 1,978) ....|Newark, NJ.. 66,026 ....
Aroost’k, 937l  ....| ....NBedford, Ms 273 4,450 149
Baltimore .. 1,875,844 4,173,581} 1,128 an port,Ma LT,
Bangor, Me. 916 Sewie| wwwe aven, Ct 108,421 25 9"c
‘B'stable, M's N London, Ct 038 K
Bath, Me. .. 1,24 . ..| ....[NOcleans, La| 1, 320 760 13,282.634 8,211
Beaufort,NC ve of - ese.|Newport, R.L
B:aufort, SC ..| 218,266 ... New York NY 21,675,416 26,"22.035 869,279
Belfast, Me. 75| ...:|Niagara, N.Y.| '199.455 1,914} ...
Boston, Ms..|2,520,690 3,852,083, * |Norfolk, Va.. 6,223 1,919,208| ...
- Brazos, Tex : ciee]| <e..]Oregon, or...| 99481
Bridget'nN | O’gatchi Y 88,4'20 38,243 ....
Brl&W’'nRI cess| o...|O3Wego, 10 0 I
Brunsw’k Ga 105 125,696) ....|Pamlico, NC 2.659 8,634] ....
Baff Crk,NY| 132,461] 19,896/ ....(P del Norte, T - 7,207 T
Barl’ t.on, NJ P’qnoddy Me 81,274 58,863 694
CVinc't, NY| 15,829 6,103|: ....|P. River, Miss 900 14,7720 ...
Castine, Me. €37 ceee| .. Peneacola, F.. 463 211,877 ....
Chmpl'n,NY| 42,726] %5248 2,310 P.Amboy, NJ. 4.246] ...
Charlstn, SC| 23,.87,2,975,431| ....|Petersbnrg,Va
Ch’'stone, Va .e..] .. .|Philadelphia..| 1,162,105] 3,905,932 4,024
Chicago, Iil. .-«.| 1,684/ Plymouth, Ms
| Corpus Chris 21,845] 14,563} 2,931|Portland, Me.. 70,467| 408,013 88,183
Cuyahoga, O £0 ceeny wee |EO moutn. NH 530
Delaware, D 6 «eel! ....{Providence.RI
Detroit, M’h| 51,197 131,364 2,952 Pt.Sound, WT 1,064 43,652 ...
Daulath, Min eess| o...|Richmond, Va 3,212 88,689 ....
Dunkirk NY . eees| ....|Saco, Me... .. .
EastDist,Md vees] ...|S. Harbor, NY Seaen
Edgart'n ,Ms - vees| ....\Salem, Mass.. —
Erie, Pa.... veee| .e.o|Saluria, Tex.. 1,148 52,594 2,117
Fairfieid, Ct o ...|San Diego, Cal 18,649 - 6,
F. Riv. Mass veeel ....|Sandueky, O.
Fernandina. 2,756 21,924} ....|S.Francisco,C| 2,441,403| 1.316,327| 52,282
F. Buy, Me. . ..|Savannah, Ga| 141,810) 2,833,554 251
Galvest'n, T| 96,47C!2,415,581] 2,017|8S, Orégon, Or seee] v eace oes.
Genesee. NY 95,0069 vees| e...|St.Aug'tine P 18 40 ....
GeorgenDC ...|St.John’ e,F 10,091} ....
George'n,S C 8,960| ....|St.Mark’s, ¥ —
Glou’ter, Ms 670  .... .|St:-Mary’s, Ga 24| 11,8000 ...
GtE Har, NJ eeeel ....|Stoningion Ct o wal wees
nuron, Mich| 63,824] 415,603 4'2,453 Superior, Mich g R | —
Kennebk,Me veesl ....|Tap’nock, Va e
Ke West F| 21,246] 45,208] ....|Teche, La. .. sunsh. Temie
gﬂar, NJ <ess| e...|Vermont, Vt.| 254,283} 49,967 ....
Machlas Me 4,552) ....|Vicksb’g Miss}. iee b - ene
Mar’head M vee | oo /Wal'boro, Me |\ 15,000 ....
Miami, Ohio evee] eoe.|Willamette O.| .- ....| -207.691} - ...
Mic’gan, Mh 59 eees| .o../Wilm’ton, NC : 875! - 857,563 ...,.
M’town,. Ct. veee] ee.|Wiscasset, Me e Conse] eeee
Milwauk, W eeeel .« ..|York, Me.... caus seve] eese
Min'sota, M. 1,527 Yorktown,Va el wewe
* Boston, 100,109, + Not reported—Brazos, Tex,

The following are the totals for the month of J anuary .
Imports...$35,620,190 | Domestic exports. $69,331,745 lB'orelgn exp’ts.$1 125.950

Specie value of domestic exports, $67,940,147,
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Comparative statement of the imports and exports of the
United States for the month ended January 31, 1878, and for
theé seven months ended the same, compared w1th hke data for
the corresponding periods of the year immediately preceding:

Corrected to March 4, 188,
|SPECIE VALUES.]

— 1878. N — 1877. -
Month 7 Mos. Month 7 Mos.
. oi' ended of ended
- Merchandise. uary. Jan. 31. January. Jan. 31,
Exports—Domestic ..... sb. ,940 147 $386, 9"6.360 $63,517,291 $354,687,333
Foreign......... ... 1125950 8,117,892 962,562 8.023683
Total.ciiieves v oo ... $61,085,097 $315,094,352 364509953 $372,711,016

Imports ces ccscinassnansceacns 39,620,190 259485215 37,895,236 23264, 668

Excess of exports over mports $33,445,907 $135,609,137 $26,814,667 $140,070, 318
Excess of imports over exports
Gold & Silver (coin & bdullion).
Exports-—Domestlc ............
‘Foreign..

........ esevicans sccscsca ev8soswe

$3,312,9935 $15,746,454  $2,545.683 $20,784,218
412,753 2, 996 071 417,0:5 5,144,801

Total covieienceencnecancas.s $3,625,754 $18,742,525 $2,962,7638 $25,529,109

Imports..... coeevcvernnncoees 1 &_5 115 13,829,596 2,139,251 31,286,931
Excess of exports over imports $1,940, 639 84,912 929 $823,517 SRS SN
Excess of imports over eXport8  ........  .cceenes aee eeeee  $£5,357,522
Total Merchandise and Specie.
Expo:-ts—-Domeatnc.... ceeeeese $71,153,143 £402,722.814 $66,093,074 $335,471,551
, Foreign ..c..... ..... ,538,708 11,114,063 1,379,647 18,168,574
Total cvevniennnnnee oeea.e $72,691,851 $413,536,8717 367,472,421 $395,640,125
Imports..c.ccovviivnennnnn. eees 90,305,305 278,314,811 39,834,537 263,927,599

Excess of exports over imports $35,336, 545 $140,522,066 827,638 1843134,’12 526
Excess of imports over exports

....................

THE DEBT STA’I‘EMENT FOR FEBRUARY, 1878.

The following is the official statement of the public debt as
appears from the books and Treasarer’s returns at the close of
business on the last day of February, 1878:

Debt bearing interest in Coin.

7
=Ll
) 22 | Interest| .| Bonds Outstanding.
Character of Issue. Authizing ;E- Periods. | S
. s . t @ | Registered. | Coupon.
Ssof 1858... ciccveeee June 14,°58| 1874 |J. & J.|a $260,000 | $..........
6s of 1881.............|Feb. 8,761 1880 J. & J.|b| 13,828,000 4,537,000
.68, Oregon War.......|March?, 61| 1=81 [J. & J.]¢| ...... 945,
Gsof 1831.............|July&A.,’61] 1881 |J. & J.|d| 126, 843 100 62,978,250
6s of 1881............ |March3, 63| 1881 {J. & J.|@ 58054 900 1,045,100
58, 10-40’s............. March 8, '64| 1904 |M. & S.*|d 14‘2.563,'250 52,003,050
6&,5~2080f 1865 new.(March 3, °65| 18%5 |J. & J.{@ 50,849,050 |  66.033.100
68, 5-208 of 1&67.......|March 8, °G5| 1887 |J. & J.|d| 100,319,100 | 210,297,950
6s, 5-208 of 1868 swales Marchs, 65| 1888 J. & J.|d 15,775,000 {  21,69),800
58, Funded Loan, 1881 July 14, °70| 1881 &.—F. d| 224,338,300 | R54.052,050
438, - do. 891{July 14,°70| 1891 | Q. —M. |..| 121,912,450 | 178,037,550
48, do. 1907 July 14. 70! 19.7 ' Q.—J. 61,541,300 14,308,700
Aggregate of debt bearing interest in coin.. $911,734,450 | $816,04%,050

* Coupons of $50 and $100 bonds are paid annually in March.
The s1zes or denomtnations of each issue of bonds are as follows: (a) Con n
(g& re%lostered 45,000.  (b) coupon $1,000, registered $1,000, $5,000 8(())0
(c) and 500 (610)0 coupon, $50, $100 $500 and $1,000, revlstered same

On t.he above isaues of bonds there is a total of £4.909,705of interest over-due
and not yet called for. The total current accrued interest to date is $17,227,1:0.
Debt Bearing Interest in Lawtul Money.

| Principal. Interest
3s, Navy pension, Act July 23,68, Int. appl’d only to pens'ns, $14,000,000, 570,000

Debt on Which Interest Has Ceased Since Maturity,

There is a total amount of over-due debt yet outstanding, which has never
been presented for payment, of $7,235,760 principal and $436,518 interest. Of
this amount, $6,475,650 is on the “called” five-twenties.

Debt Bearing no Interest.

Authorizing . )
. Character of Issue. Acts, Issues. Amonunt. Total.
’ July 17, 61
0Old demand notes.... { Feb. 12, ‘62}’ R R E S wais Voo o $62,402
Feb. 25, '62 Prior to 1869.| $20,348,213 ) )
Legaltender notes...{ Jaly 11 2] Serce of 1) BTOLEs0) -
Mar. 3,63 L [Series of 1875| 128)819,991| 848,618,024
Certificates of deposit.. |June 8, '72.. i . 28,555,000
July 17 62 | |Second
Fractional currency.. < |Mar, 63 hird.... )
|June 30 64 | |Fourth.
. v | |Fifth........ 17,190,F98
Coin certificates........ ] Mar. 3,%3.. el el . 48,453,000
. te of debtbearin no interest iRt e ok wpnh 142,832,124
Uncﬁ.ﬁ?f‘ntereat g A ———— . 7,267
Becapltnlauon.
1 Amount ;
‘| Outstanding.| Interest.
DEBT BEARING INTEREST IN CorNn— : “
Bonds at 6 percent............. s s e eeees| $743,665,850
Bondsat5percent.........cc0uun ... . %03,265.650
- ‘Bonds at 43¢ per CONEurennnnne o 1% serand . 200,000,000/ -
Bondsat 4percent.... ...... c.iciiieeioonns %5,650,000] _ .
Total debt bearing interest incoln. .. .......... $1,727,782,500] - $22,136,856
DEBT BEARING INTEREST IN LAWFUL Momnr— , -
- ‘Navy pension fund at 8 percent ............ 14,000,000 70,000
DEBT ON. WHICH INT. HAS CEASED BINCE MATURITY.) 7,235,760 486,518
DEBT BEARING NO INTEREST— ;
'0ld demand and legal tender notes... .. ......... 3848.680 426
* Certificates of deposit.... cecucevecnraccannncnens 28,555,00::
tional currency... ........... b nu e oo ee 17,190,69°
Certificates of gol deposited ............... - 45,436,000
'l‘otaldebtbearin,nointeteet T A » 3‘442832,124 veenens vads
Unclalmedinter S B L DT T | sl %
s 'l‘otal $2,191,900.8%4, - §22,700,666
'.l'otal debt, prlncipal ‘and interest, to date, lncluding int.erest due
for payment... ......o0.. v shin T Ewevah, @

Vpresented - 2,214,601,050

P

AMOUNT IN THE TREASURY— ; o
co 290099004080 0000 000003001 .08 Seasescesne @ ecsemedsccvas 181’818,15& |
L0111 ¢ 123 1 1) S R 2,680,765 i
Currency held for the redemption of fractional carrency, ....... 0,000,000
Special deposit held for emption of certificates - o¥ deposlt. et

a8 pro edbylaw........... swen v s mmeeeTesseesliEs SEas vew 28,555,000
Total........... veeeeernreene.:]| S1TREB O3
Debt, less amonnt in the Treasury, Marchl 1878, ’0&037 129
Debt less amount in the Treasury, Feb. 1, 1878 unmn i 0 20!4,287.866

Decrease of debt during the past month ........... Eaangabs - §2.250,237
Decrease of debt since gc I o is.lzn’,(m

Bonds Issued to the Pacific Raliroad Companies, Interess
Payable in Lawtul Money.

Interest | Interest Balance o?
Character of Issue, Amount | paid b repaid by Int. [?ald
- Outstand’g. United t’s|tr’nsp’t’n.

@entral Pacific....... $25,685,120| $14,910,465) $2,265,338| $12,644,627

sssesev e v

Kansas Pacific...c.ceveevee vone 6,303,000  4,049,313] 1,532,484 2,516,858
Union Pacific. . 27,236,512 15,969 801 5,215,032 10,754,763
Central Branch Union Paclﬂc 1,600,000 1,02!,808 65,243 958,559
Western Pacific. .... ........... 1,£70,560, 1,017,964 9,367 1,008,597
Sioux City and Pacific. ... ...... ,628, 926,951 71,160 855,791
Total.coo casvoninins o wovise $64,623,512' $37,896,331] $9.159,131| $28,757,208°

The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and

J n 2, 1864; they are registered bonds in the denominations of 31,000 $5,000

$10 000 bear 6 per cent interest in currency, payable January 1 and July l.
and mature 30 vears from their date.

The following is a comparison of the condition of the Treasury:
March 1, 1877, and March 1, 1878:

¢
Balances. ' 1877. 1878.

Carrency... coeeceeeaes cenee.  $9,122,874 05 $2,690,765 00
Special fund for - t.he redemption of fractional

currency S S 10,000,C00 0C
Special depoeit of lega] tenders for “redemp-

tion of certificates of deposit....... veesse 34,445,000 00 28,355,000 00
COIN teuiive cevecaneces cancncan.r. -eaneeses 90,263,781 44 181,518,158 00
Coin certificates ...... T cocsercsces-cee 52,146,700 00 48,436.000 00
Cotin, less coin certificates................... 88,117,071 44 82,862,156 00
Outstanding called bonds.........cceveu..o. 7,826,550 Q0 6,475,650 00
Other outstanding coin liabilities..... cenees 9,000,572 41 5,539,020 53
Outstanding legal tencers.............. eeees 204,239.4S1 00 848,618,024 00
Outstanding fractional carrency. ...... 24,434,420 35 17,190,898 14
Outstanding eilver coin.. ........ 28,683,170 01 33,489,490 94
Total debt, less cash in Treasury. 2,083,781,113 04 2,042,037,129 08
Reduction of debt for February . 2,170,429 06 ,250,287 1
Reduction of debt since July1..... 10,638,201 95 18,121,004 18
Market value of gold.... .... . 104 87 1l -
Imports (12 months ending Jan. 81) .422,913,252 00 477,712,900 000
Exports (12 months ending Jan. 81)......... 603.418,793 00 622 167,614 Oo

| Latest Stlonetarp and Qommercial English) News

RATES OF EXCHANGE AT LONDON AND ON LONDON'
AT LATEST DATES.

e Rl L EXCHANGE ON LONDON.
ON— TINE, RATE. LATEST | TIME. RATE.
. DATE..
Amsterdam ...| short. | 12.1x @122 || Feb. 22. | short 12,12
Aamsterdam...|3months | 12.3@12.4
Berlin......... s 20.52 220.56 || Feb. 2 | short 20.37
Hamburg.... ‘ g 20.52 - @20.56 Feb, 22. | 3 mos. 20.87
Frankfort . o .05 @20.56 || Feb.22. | short. 20.37
Paris..........| short. [25.123¢323.22% || Feb. 22, b 25.14
Paris...... ... |3 months.|25.28% @25.23% ebes
Antwerp...... = B.50 @23.35 Feb, 22. | short. 25.14
8. Petersbn:s s8 WB¥  DUY Feb, 18. | 3 mos. 25
Vienna........ . 12.10 @12.15 || Feb. 22 be 119.00
Madrid ... .. . s 47T @475 Feb. 18. o 47.95
Cadiz...ceeee.. ¢ 40y S6ie | emenmse
l’illslbon. 3902:5{:8 )~%"%53- wews L bwwes
. R0 e svesl Die tod cee. csesn csoaa
Genoa...... . :: 21. ;g @g‘;.;s Feb. 22. | short. 27.25
Noples. ........ T .75 v -~ o
\le?v York ... . ' @ Feb. 22. |60 daye. 48234
Rio de Janeirc| .... Saness Jan. 9. (90 days.| 23 13-16@24%
‘[]’_ell'nam_bnco. ; - g:g. 1:. .: 24}(“@;1)(
alparaiso..... o . L

Bon[:bay. ve ...| 60days. | 388 15-16d. || Feb. 2l. | 6 mos. 13. 9% d.
Calcutta....... ‘" i8.8 15-16d. || Feb. 20. ot 1s. 9 1-18d,
Hong Kong - Feb, 8. o 8s. 113 4.
Shanghai...... seme | Gesceses Feb. 18. " 58, 85 d.
Alexindria.. L — Feb. 13. | 3 mos. 984

[From our own correspondent. ]

LONDON, Saturday, February 23, 1878. _
We have passed through another week, if not of political

excitement, yet of political tension, and business is, of course,
Prince Bismnarck has addressed the e

without improvement.
members of the German Parliament, but his remarks have not

materially changed the pogition of affairs. He wisely perceives

that it is to German interests not to have powerful enemies ox
both sides, and as the German people are impregnated with the
belief that some day France will mmake an effort to recover her-
lost provinces, wisdom points to the necessity of being friendly
with Russia. That appears to be the more prominentof Ger-

man- interests, and, unquestionably, it is a matter of deep im- - :

pertance. Prince Bismarck aiso-alludes-to the desirability of a
free Danube, which is most essential for the commerce of Ger-

many; but especially of Austria and the South German Sutea{
Should there be any indication of any unfavorable change in -

existing arrangements, the Prince will, no doubt, exert his igﬂu-‘ e

ence to prevent -it. The question of the. Dardanelles he gon- -

" siders has aasumed a too great importance ; but on that point
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_ he feels no doubt that the naval powers of the Mediterranean 1814. 18;5.. | 18;6. ‘8}‘7 , 18;3.,
will see that they shall not. be sufferers by any new agreements g:n:)x,:te .............. 3x %.!;. 3% pg'ag" 4 p“c ) 3,5 c - 2 %b e
DBOIB. ... .coanvee oun '
that may be entered into. The fear is, of course, that with the | o708 o ] prlce 620 108 dls. 04 4 oX  s1e X 80, m‘{
Dardanelles strongly fortified, Russia, if she has the means Miﬁ TTpland co:ton.. 8d. i%d. 65-16d- 6xd. 6xd.

to build and maintain a large fleet, would be in a position
. of great strength; but, as this question is to be discussed
at the Congress, should nothing intervene to prevent
it, the Powers ought to make a beneficial arrangement
respecting it. The meeting of the Conference, however, is
‘still. delayed. One Power, said T.ord Derby on Thursday,
may possibly object to tte time, and may ask for a further
delay ; but which Power is alluded to has not been ascertained.
It canzot be said, however, that, although the majority of the
Powers will meet with a sincere desire for peace, the hopes of a
pacific result are very sanguinely entertained. Such a termira-
tion is obviously desirable ; but Russia thioks that now, if at apy
time, is her opportuvity to realize a long-cherished ambition; but
she may have been too sure of success. There is, certainly, no
- unapimity amongst the Western Powers. Some recommend an
Anglo-Austrian alliance, while others regard an alliance with
such a country of mixed nationalities as by no means conducive
to our interests. Again, others say that should there be such an
alliance, Austria should attezd to her interests on land, while
we should look after ours on the sea; but Austria would rezard
an alliance now, much as marriage, for better or worse, and
would scarcely like to leave this country the comparatively
simple work of bombarding afew fortresses and keeping open a
waterway. Austria, likewise, seems to desire no addition to the
namber of nationalities over which she rules, and is not likely to
covet tha Principality of Bulgaria. It would be impossible for
Eogland to undertake any work of government in tbat country,
and, as matters seem at present, that proviace mus’ more or less
fall to the sway of Russia. It is, of course,. proposed that
that Prioncipality shall pay tribute to the Sultan, but with
Turkey in Europe decaying rapidly, a time will come
when independence will be possible. The real terms of peace
have yet to be made public, and if it be trué that Namyk Pasha
has gone to St. Petersburg on a special mission to the Czar, to
obtain some modification of them, it would seem that there is
still some concealment. The terms which have been made pub-
lic, though onerous, were such as to form a basis of settlement ;
but those terms havs now been known for several weeks, and yet
we lea'n that negotiations at Adrianople are broken off. It may
be said, indeed, that there is no necessity for Russia and Turkey
to make such haste in disclosing the state of the negotiations, as
the war was between themselves, and, consequently, peace must
be made between themselves. That may be true, but it must be
a peace whick Europe can recogniz-, and hence the anxiety which
prevails at what appears to be unnecessary delay.
Considerable sums of money are now being paid into the treas-
ury, and the supply of floating capital is rather diminishing.
. There is also a demand for gold for export, and capitalists are,
therefore, less willing to lend. The supply of mercantile paper,
however, is very limited, and, consequently, no material advance
has taken place in the rates of discount. The trade of the coun-
try is,-of necessity,extremely quiet, and, under the circumstances
any improvement is imposeible. The quotations for money are
as follows :

N Per cent. | Open-market rates: Per cent.
Bank rate.....ccc0.. 2 | 4 monthe’ bank bills....., 2 @i}{
O en-market rates' | 6 months’ bank bills...... 2%@..
ﬁlnd €0days’ bills........ 1@... l 4 and 6 montha’ trade bills. ih@a

8 months’bills........ ess s LXE@iis o

The rates of interest allowed by the joint stock banks and
discount Louses for deposits are subjoined :

. Per cent.
JoOInt-StOCK DANKS. . ... eveerne ~orennnnnneeesnnran s 1
Discount houses at call . a 1
Dieeonnthoumwith‘ldays’ notice. . § shdbvnw welsemes s G W me awnaEmse lx
Diaoounthonsenwlth 14 days’ notlce.......................- ................

_Annexed is a statement showing the present position of the
~ Bank of England, the Bank rate of discount, the price of Consols,
. the average quotation for English wheat, the price of Middling
- Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years: ,

1877. 18138.

£ £
27.457.610 26,584,674
6,857,231 6,524, m‘

23,152,710 21,5297
16,026,176 - 15 ‘203,201
12,576,24) 17.672,838

14,381,064 13,401,738
26,758,201 21,330,728
814 4734

1574,

Circnlation—inclading £
bank L bile....... 25,203,721
8,680,644
17, GSI.VM
Government secarities. 18,895,607
17,632,578

. 13,130,146
1,983

1875. 1870,
20,577,480
8.040 44
16,040 444
13,383,014
13,461,491
11,855,743

28,062,580

18 603,754
12,185,042

10,637,323
22,964,633

Beeervc of notes and
Goln & balifon in both
ot meu“ se oness ~ '
d Propomon of reserve
‘0 1iab! mes linabaie: o

No. 40’3 mnle twist,fair
24 quality........... 18, 1d. 1a, 11d. 11d. 10d.
Clearing Honse return.10? '365,000 97,030, 0(0 87, 08).0:)0 90,931,000 116,433,000

The probability of the Bland Silver bill becoming law hag
exerted a marked influence upon the silver market, and at one
period of the week 55d. per ounce was obtained. There is now
rather less animation, but there has been no material relapse.
Gold is in fair demand for export, and the bulk of our imports
is taken for tranemission abroad. The following are the present
quotations for ballion :

) GOLD. - 8. d. 8.d
Bar G1d, fine ...... .ccociiiveen. ouoreeo..per oz, standard. 77 105@ ...
Bar Gold, refinable. ... ... .0 wooee seenns per oz. standard. 73 0 @ ...
Spanish Doubloons.. v &% siwpe ..per oz, nominal. 74 3 @ .
South American Doubloons % St e . ..peroz. 7@ 9 o
United States Gold Coin.. e seeavesies .....peroz. 76 3@ ..
German gold coil....cve eviiieiineiienins tennaees peroz. 73 3% g

SILVER. d. d

Bar Silver, fire...... ..peroz. 5% @5
Barsnver con ngsgrs Gold T .peroz. 55 @35%
Mexicin DOl 8IS .....c. . eenvernenns e peie .per z.last price - ¢3% @ ..
Spanish Dcllars (Carolus).......... 06 cone secesras nns peroz. .... @ ..
Five Franc Pieces.. «-e.PErOZ. .... @ -...

Qnicksllver £ 5s. D scount, 3 per cent.

The following are the current rates of discount at the principal
foreign centres:

Bank Open "~ Bank Open

rate. mark’t. rate mnrk’

P-C. p.cC I . C.  P.C
Panis o.cevei wasones 2 1% Vienna and Trieete... 4}‘ 4
Amaterdam........... 3 031 Madrid.Cadiz and Bar- )
Berlin........ coeeu & 4 PIYA celona .. .......... 6 @71
Hamburg ............ 4 2 l Lisbcn and Oporto .6 .5
Frankfort.......ce..e. 4 1%@% | St. Peremburg ........ ] 36
Lelpzig..eeee eeee oen 4 P1Y3 New York. —— ... BROK
genoa....:... g ;5‘ 8alcntltl:...: .......... i 9 eos

€heVA...cc.0vaeroanns - open 1 AR 31 4

Brussels........oc.... R 2% I = @3 %0t

The weekly sale of bills on India was held at the Bank of Eng-
lend on Wednesday, and the whole amount, viz , £300,000 on Cal-
cutta, was disposed of at 1s. 9d. the rupee.

The stock markets were firm in the early var! of the week ; but
have since become dull, the delay in the peace negotiations, and
the concentration of Russian troops in Rcumelia, which is believed
to be taking place on a large ecale, having been tho cause of con-
siderable anxiety with regard to the future. Notwithstanding
the very general belief that the Bland Silver bill will become
law, United States Government secnrities were firmer in the early
part of the week ; but the market has since presented a quieter
appearance, some lona fide sales having been made at a time
‘when investors show no inclination to invest. As it is stipulated
in the Act of Congress that the interest on the United States
debt will be paid in coin, of the standard value of the country,-
and that at the time the contract was made, that standard was
gold, it is still expected that no change will be made in the mode . -
of payment. The contractors for the loans introduced in this
and the Continental markets have added the word. *‘ gold,” and
have omitted “of the standard value of the country.” 'This they
were justified in doing; but a difficalty has been braught about,.
and the holders of American securities are necessarily very
anxious, as they are now uncertain as to their receiving theil
interest in gold or silver. Rather a considerable amount of bonds
has recently been sold, but it is understood that purchases for
export have been upon an important scale, and hence the down.
ward movement in prices has been checked. It is very evident
that if the Government of the United States elect to pay in silver,
American credit will suffer, and it will be found to be difficult .
to introduce loans in this country, except upon terms which
‘capitalists will regard as low enough to justify the risk of a eet-
tlement in & medinm the value of which is liable to considerable
fluctunation. ’

The buyers of wheat are still dxsposed to take a sanguine view

% 1'of the political future, and consequently they are not large oper-

ators in wheat. Peace will, of course, bring with it more ex-
tensive supplies, and hence if the trade can assure itself that,

before long, there wili be both peace and plenty, the more judi-
cious course is to operate with caution. Holders, however, are
not preseing sellers ; but the tendency of prices is, nevertheless,
adverse to them, and in some instances they have been compelled
to submit to a slight reduction in prices. As regards the politi-
cal situation, it must yet be admitted that great uncertainty and
anxiety prevail. There is yet much to be known with regard to’

the terms of peace, and the meeting of a Conference or Congress

is still regarded as doub:ful. There is, naturally, a desire shown

to look upon the future in a favorable ‘light, but this does not

alter the fact that. that future is involved in great nncertaimi'es.
The weather during the week has been very mild. und ﬂxeto
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h.ve beén no hindrances to the pursuance of agricultural work.

ing, as the young wheat plant looks well, and spnng' corn is
likely to be soon under favorable conditions:

The following figures show the imports and exports cf cereal
produce into and from the United Kingdom since harvest, viz.:
from the 1st of September to the close of last week, compared
with the corresponding periods in the three previous years:

IMPORTS.

J 1877-8. 1876-7. 1875-6. 1874-5
Wheat..co.oonieceens...CWEL. 28,197,342  17,836.437 29,136,386 18,702,097
Barley..ccceeiiiernoncnanenes 1,468,007 6,933,813 5,201.249 8,252,453
Oat8.ccoceceicncncancacnnees 5,754,152 5,036,761 4,710,854 4,468,864

eescccsscscec-se.cessses 914,548 713.412 831,726 955,973

.............. ecrescee 1,941,263 2,674,866 1 832,080 . 1,166,761
IndianCorn ............... 14,838,080  15,132.218 9,864,930 6,597,816
Plour.ceocee.receninoen. coee 4,074,004 2,867,038 3,495,837 3,722,659

. EXPORTS.
Wheat ccececoccces seeCWl  §75,817 530,264 110064 151,435
Blrley L R Y PR YT PRY XY 30,550 16.!80 14. 9) 152,036
sesecesscssasascssccsaiee €3,5!13 66,947 140,2¢0 7,464

eeedssacesscssssrascase 13.497 15,347 12,761 12,204
Beans,..c..cccceeennnnne oo 10,735 16.020 4.857 3,204
llldlln com ®eeevcsscecaces e 5,1211 2559619 2‘009‘3 ”-m:

UFeceocecee covsacscnseces - - 23,063 19,128 10,024 86,633

During the week ended February 16 the sales of English wheat
in the 150 principal markets of Eogland and Wales amounted
to 40,095 quarters, against 41,440 quarters last year; and it is
estimated that in the whole kingdom they were about 160,000
quarters, against 166,000 quarters. Since harvest, the sales in the
150 principal markets have been 1,099,334 quarters, against

. 1,203,339 quarters; while it is computed that they have been in

the whole kingdom 4,397,500 quarters, against 4,813,220 quarters
in the corresponding period of last season. Without reckoning
the supphes furnished ex-granary, it is computed that the fol-

lowing quantities of wheat and flour have been plac.d upon the
British markets since harvest:
~ 1877-8.  18i6-7.  181%-6. - 1874-5.
cwt. cwt. cwt. CcwWIi.
“-Imports of wheat.... .c..ccuc..... 28'197,34'2 17.8:5,430 29,134,3%6 18.712,09%
Imports of flour......cecevenennene 4,074,904 2.867,035 3,245,637 3.722,069
Sduot home»gmwn prodnce ..... 19,055,200 21,039,500 20,574,000 27,427,250
teiegesessain = 5 oreses 51,327,346 42362945 %3,305.023 49,5013
lxporta of wheat and flour.... . . 1,001,4.0 599,327 120 0¢8 185,073
D ;70T | R R SO A . £0.325,336 41,965,681 53.185.933 49,654,913
Aver. pricaofEnz wheat for season 53s. 6d. 483, 11d. 46s. !d. 44+, 6a.

Eagiish Warket Koports—Per Cabdle,
Thedaily closing quotationsin the markets of London and Liver.
pool forthe past week have been reported by cable, as shown in
the following summary :

Lmdou Money and Stock Market.—The bullion in the Bank
of l_ilngland has decreased £61,000 during the week.

8at, Mon. Tues. Wed Thar. ri.
Gouolg.tor moneyt 93 8-32 33%9-16 359: gg {l-lg gg g.—lg 85 7-16
account.. 55 -1 { 95 7-16
0.86-(540:) 1867.... !‘6}{ 10% 107X 1073, 107% 10744
cevccesn 0 104% 1053 10554 105 108 1053
50011881 R (t.] X4 1043¢ 104 104% 14¥ 10434
New 4xs...... oo oees 1025 102 1033 1u3} 1033 18%
Lsverpool Ootton Markst.—See special report of cottor,
- Iaverpool Breadstufls Market.—
at. Mon. Tuer. Wed. Thur. Fri.
Flour (extra Suate).....@bbl 35 0 %5 0 % & 1 5 3506 5%
eot e ) . i 0
WhenR.Wspr{n ctl99 9 9 9 9 9 9 Y 9 99
winter). 010 1010 1010 16 10 10 10 1210
- Av.C&I.white) e ll 8§ 11 8 11 6 11 6 1 6 11 ¢
- by e L S B S B LS
~ w.W. mix 5 6-6 26 0
Peas (Canadian) ¥ gquarter.36 6 36 6 36 6 38 6 8 6 36 6
Ziverpool Provisions Market.— ‘
'Sat, Mon. Tues. Wed. Thur. Frl.
s.d. . 8. d e d e d. s d e 4
Beef (prime maess) @ tc. 55 0 85 0 8 0 35 0 81.v 83 g
Pork (W't. mess).... § bbi 53 0 .'u 0 30 20 520 51 g
Bacon (I'gcl. m.).... wewt 28 0 ‘0 279 36 2]O0 T g
Lard (American).... 33 0 37 9 38 6 3T 3 38 0 .38 g
Cheese (Am. Gine).. “ 69 0O 69 0 650 69 0 63 0 69 g
Liverpool Produce Market.—
Sat. Mon, Tues. Wed. Thar, Fri;
s.d. o d s d. e.d. 8. d. d.
Rosin (common)... Pewt., 53 53 ‘5 8 5 8 58 538
“  (ine)....ceves. 10 ¢ 10 O 100 100 100 100
Potrolon.n(renned).. Uga! 10;( 163 10¥ 10 10 10
irits)..... 1 3% % X X
TAllow(pﬂmeCit!) ’c't 40 6 40 6 40 6 40 3 40 83 40 3
Spirite turpentine.... . B O BO B0 BC B0 B

L‘andon Produce and Oil Markets.—
i ssn.d ‘l;.on. ' :neia zVed.d ;l'lmra £ rﬂa
. . s. d. 8. 4. 8. d. 8. d. 8. d.
uu'de'ke(obl)’tn.(OmO 910 0 9 10 0 9 10 0 910 0 910 0
~[imseed (Cal.)Pquar. 176 43 0 43 0 43 0 48 0 48 0

(Ro.isD’ehntd)

Qn spot, Qevt..... 936 236 286 236 WS 233
mou..,..! 300 7 0.0 7500 750 0 75 0 0 35 00
002 0085 0035 003 0038 00
' 00 2515025100 2510 0 510 0 B10 ¢

Gommercial and mwczllanmus Ntma,

The state of affairs, in an agricultural point of view, is promis- |.

IMPORTS AND EXPORTS FOR THE an.-—'rho imnom lut
week showed a decrease in both dry goods and gemeral

~merchandise. The total imports were $5,632,404, against

$6,456,383 the preceding week and $6411,214 two weeks pre-
vious. The exports for the week ended Mar. 3 amounted to
$8.147,765, against $7,313,828 last week and $7,282,351 thé pre-
vious week. The exports of cotton for the week endmg Mar. 6
were 19,150 bales, against §,742 bales the week before. The tol-
lowing are the imports at New York tor week enaing (for dry
goods) Feb. 28 and for the week ending (for gemeral mer-
chandise) Mar. 1:

' FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

Dry goods....... ...... 33.178:35,'542 s-z.l-:?fm ;Jﬁ,”m t&;ssl?:‘f'ls

General merchandise. 7,086,316 3,92_6 610 4,487,141 3 301,33%

_ Total for the week. $10.819,658  $,639,651  $A,6i9,813  $5.652,404

Previously reported.... 56,L03 0.7 £3,164,833 45,424,431 - (4.2"1..60
Since Jun. 1....... . $66,819.005 $50461,537 853,044,214  $49.924.164

In our report of the dry goods trade will be found t.he impom
of dry goods for nne week later.
_ The following is a statement of the exports (exclusive of specie)
ili-om ;he port.of New York to foreign ports for the week ending
ar

EXPORTS FROM NEW YORK FOR THE WEEK.

1875. 1873. 1877. 1878.
For the week ...... ... $5,1469,0:0 $4,498,987 $4,200.2332 #8,14 ...65
Previously reported.... 35.892, 37,649,952 42,815.118 52,416,925
Since Jan. 1.. . $39,361.333  $42.148,919  $41,775,3%0  $50,594,631

"~ The following will show the exports ot specie from the-port of
New York for the week ending Mar. 2, 1878, and alsoa ecom-
parieon of the total since Jan. 1, 1878, wit.h the corresponding:

-totals for several previous years:

@eb. 27—8tr. feythia.... .......Liverpool... .. ..Amer, silver bars, 33!,900‘
Feb. 27—8tr. Columbus.......... Havaoa......... Span. doubloo ... 46,806
Feb. 23—-8tr. Canims....... .... Hamilton........Am r. gold cein.. 34
Mar, 2-Str. Hermaon., ........Bremen.. e Mex. srold coin. .. 20,625
Mar. 2—Str. Germanic..... .... Liverpool....... For. silver coin . 4,310
o Amecr. silver bars, 5,00 -
i e
Total for the weekK......-.... F I . - T SEsaiSeseeaaes $109,999
Previously reported....... ceseesesece secsseses SR ———- csens 1,034;%1 B
Total eineeJm.l 1878, ceernecececcsasccccancacnsans seses  abs (i,ldi.m
suw time m— ' Same time in— :
1897 eeences seEvesETEe ceee. $3,589811 187 . cuiciaiccecccnccansees $9,863.920
1876.cocccoocccsccsncccaaces 13733281 ] 1870.cccuvee con-cosase csee O 6.'2&
1575....-........... ssccsce ‘4'155.603 1869. ooooooooooo sees sccessce . 69
1574...--....-...-...--- seee 598' ‘83 lsos....---....-..-. ssesecs :9)13“
1y JCT . T LT sy
PRGNS S £ o 186 Eo———— cresenaviesee + HIDLEDY "

The import.a of npecie at this port during the same periods have
been as follows :

Feb. 35—S8tr. City of Brnssela . ..Liverpool..... Forelgn gold ..... Sig.l":g

Feb, 25—Str. Hadji.... . .... ...St Johns.... ... Soacr. aitver . U340
Am-r, e een

Feb. 25—Str, Alps.... ...... ....ASpinwall ........ Amer, silv;r.... - 1.‘5

: mer, go'd.....

Feb. 35—Str. Hermann...........Bremen.... .... ..Amer. silver.... .. 3,268

Foreign gold 103,197

Feb. 26—-Str. Acapulco.... ...... Aspinwall... .... Silver bars.. 3,44

- . Amer, silver ... .. 3,4

Amer. gold.. 365

Feb. 28-S8tr: Cityof Wasbmgt’n.ﬂavuna ..Amer. vold...... 4.500:

‘Mar, 1—-Str. Niagara.......... ..Havana........ .. Foreign gold.... . 2,428

: Amer. gold....... 2,100

Tota] fOF the WeEK..ces covececeeecees eovrees ere sncoconecees $TH4,0T¢

Mo“l"mmd esscsessesssen s es8 eees t1esesessses ev00 svse ,,895"7;"

Tom ‘m& 'Im 1. lm....:............... LYY Setiwesssnsans ‘8;679,3“

Same time in— Same time 1n—

SOt eonsenis vese $8,351.470 1871... .. oi ssene spesuvRe e 32.710,318

1876...... 587,401 18"0...................... . 8.496,795

‘875 scscecns o g.‘i‘.ﬁg2 !869 “eestee 090 CSL- 00RO 191« m

lB’N........ eocecccssocses 1,018R42) 1868, .0 000 -0 R eeees 1.103.85%T

........ e W eies | o 8016'1&-7 T £70,098

1872 28’521

_ The transactions for the week at the Sub-Treasury have been
as follows

N © ———DReceipts. ~ — Psyments‘.—-—-\
Customs. Gold Currency. Gold. Curren
Mar, 2...... $319.000 $1,171,649 S1  $441,940 (7 32,181,912 60 3638 210
4.0 413000 1, 149..,71 92 563,487 40 1,475,99) 81 1,095 61-
8 Sieeeee 452,00 1 186,14) 3 602,439 02 751,099 85 552,615 88:
“© 0 Bueeene 261,000 209.561 47 519,415 60 1, 207, S5 89 727,362 €5
* Teee.. 243,000 1,405,511 42 £49°4 81 4*5,6)1 63 981,993 46
8., ... 370,000 1. 804.09% t4 529,481 68 785,143 5t  464,£86 90 v
Total.... . $2,095,000 $6 £16,€18'04 £3,510,768 %so.szs ,506 47 84,2.2,168 8 -

Balance, Mar. 1I....... .o 107,988.428 40 35.004
Balance, Mar. 8......... 105,831,739 97 84,292,829 45

From the Comptroller of the Currency, Hon. John Jay Knox,
we have the following statement of the curreacy movements and ,
Treasury balances for three months past :

U.S. Bonds held as securily from Nat B'ka = - Dec. Jan. Feb,
Bouds for circulation de -+ ited .. .. $2,331, (00 $1,578,100 $2,0%0,650
Bonds for circulation withdrawn.... ... ... 1,484,,00 1.763,600 1,870,150
Tdtal held for circulation........... R 846,181,550 346 8 2,050 546,723,550
Bonds held as security for depo its..... we-o 13,888,000 13,493,00J. 13,643,000,
Dew?‘wg'ﬂdﬁe{m under act of June 20, )
under act o .
pos ............. nry gt t 198,000 €7,570 . 322,038
1 atin ' - e
. T%t:;kn:)\.v. ?n. d-epoait, et g }‘.m,sgg 11,929.‘% 11.2326,7‘8)1 .
Retired under act of Jannary u, 1875. v.ove 1,896,513 - ,40)
Total retired tmder that act to cate..... awo 056,224 S528-0576 83,381,976, -
Total amount of greenbacks outstmding 849,943,776 849,110,4¢ - 348,618,024

o



New York..,.. tienvesccen-sesneasse 3,244,000 - 4,881,(00  8,737.000
OM. .o eviveieennioen-aern.cnsoa.caees 9,235,000 7,621,000 - 5,872,000
Philadelphia....... . ..,.0 veeeveenneeene.e  1,018.000 927,000 768,000
- Cincinnati..oe.evniiiniienienieneeneannas ve 46,000 61,000 23,000
Chicago.....cvvrieeiieenieiieenennnenns e 157,020 165,00 134,000
Miscellaneous. ... vovuveeveeeieereonnonnas 3,522,000 4,171,600  3,500,0C0
Total...... ...... c smmusERE S EEE o .. $17,222,000 $18,029,000 $13,539,000
Treasury Movements.—

Balance in Treasury—Coin................. 139,518,405 126,882,989 131,318,156
Currency..... ...... 5,493,844 3,170,490 2,690,763

3 Currency held for re- .

demption of frac- )

. tional currency.... 10,000,000 10,000,000 16,000,000
Con certificates outstanding. .............. 33,424,900 42,733,800 48,456,000

‘&c., to_earnings for 1877, 52'63 per cent, against 62:93 per cent

“additions, and charged to construction, $288,958.

- and gives from the late Commissioners’ report the following,

Three per cent revolutionary stock....... X $21,458 $17,353
Charleston fire loan stock................ 303,344 4,521 148,823
Charleston fire loan bonds ......... .... 481,945 =" v e 431,245
State House §t0CK .....ccevevnieennnnn. o 953,188 640,647 312,541
State House bonds......c.co.-.veeee o.... 298,600 104,600 191,00
Funded debt of 1866.................... . 1,001,614 18,947 280,667
Blue Ridge Railroad bonds...., cesveee.. 966,600 511,000 455,000
State Bank-bills bonds...... . .......... 1,159,6€0 974,200 215,400
Interest bonds, August 26, 1868 ........, 1,197,00) 1,475,000 150.000
Bills receivable bonds.. .........c...... 484,000 414,000 70,000
Relief of Treasury bonds................. 856,L0) 849,000 7
Land commission bonds.................. 46°,000 461,000 3,000
Conversion bonds..........ccceevueee.... 1,611,500 1,210,300 431,200
p Totals..iciiciisneiansionenane — $9,£56,627  £7,169.668 716,959
Interest to July 1, 1874. ... oveunnveiannnnnnnones onnen $1,628,111 &, '9
. ' $8,792.779
Consolidated bonds outstanding...... ......... ..... 4,393,290
Bhowing a emall excess of vouchers in the Treasury..... ccceeeeeee..... $199

- and were never valid obligations of the State, and ought not to
. have been embraced in the Consolidation act; and it recommends’

" amount, with the interest which has accrued on the bonds to
.. Jdanuary 1, 1874, to $8,608,717. : :
. “It is unfortunately true that in many cases these questionable
. vouchers have been consolidated along with other unquestionable

for FRASER.
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VNational Bank Circulation.— , Dec. - Jan. . Feb,

ew circulation issued........,.......e0 00 1,745,640 1,002,800 615,500
Circulation retired. .. ........ cvsesesevieas 694,833 621,285 - 653,448
Total circulation outstanding—Currency... 820,240,385 3206;47.690 320,557.%(1)

. . oL Gold...... . 1,482,120 1,432,120 1,432,
Notes received for redemption from— ’ “2 !

~ Detroit & Milwaukee.—A London despatch says that the
agreement between English bondholders and the Great Western
Railway Company has been executed. The substance of the
agreement is understood to be that the Great Western Company
acquires possession of the English bonds in order to perfect the
foreclosure, and that the Company shall raise means, after the
reorsranization of the Detroit & Milwaukee, on a first mortgage
not to exceed $2,000,000. This money shall go to pay all incum-
branches prior to the first and second mortgages of the Detroit &
Milwaakee, together with certain other necessary expenses.
These are the Detroit & Pontiac, O:kland & Ottawa, and River
Fronts mortgages, receiver’s certificates, expenses of relaying
the road with steel rails, re-equipment and the cost of foreclosure,
all of which will foot up, in round numbers, $2,000,000.-

After those come the first mortgage Detroit & Milwaukee
bonds, $2,500,000 ; second mortgage bouds, $1,000,000 ; soupon
mortgage bonds, $1,000,000, making a total of $4,500,000. To
meet this sum the Great Western proposes to make a mortgage
for 70 per cent of the whole amount and guarantee it, together
with interest at 5 per cent.

St. Louis & Iron Mountain.—The annual meeting was held
on Tuesday in St. Louis. No election for directors was held,
because the old board hulds over. The litigation drags on slowly,
and the injury to bondholders by the tardy progress of suits at
law is again strikingly illustrated in the case of tlLis company.
In advance of the full report the following brief abstract is
given :

Gross receipts from all gources for the year....... ..ovee vee ennnnns $4,700,422
FOXIiB Lannsanwcan s sasniss svonmmanvmonsns seassmms s #s Gonss 4,002,045

IDCrease OVer 1876. ..o e iee ceveeeee coniinnnnnnnoce snonn $498,377
Operating and eeneral expenses, including taxes, &C.......... ..... 2,368,520
Net earnings forthe year ........... cee. ceretessices-naces o, o 2.181.901
Showing an increase of 1 et earninzs over 1876 . . ....... 648,555

Proportion of operating and general expenses, including taxes,

for 1876.
There have been expended during the year for new work and

The report contains no informnation as to the company’s finances,

80 1th Carolina State Bonds.—A correspondent of the New
York Word, writinﬁ from Columbia, 8. C., March 2, gives a
lengthy review of the "status of the various issues of State bonds,

showing in detail—first, the bonds .which were authorized tole
consolidated ; second, the bonds which have been consolidated,
and, third, the amount of bonds of each class which are still
outstanding : ’

Amount fund- Amount con- Bonds out-
able under act.  solidated. standing.

~ “But the committee report that among the vouchers which it
has found in the Treasury is a large awount of coupons which
were not embraced in the Consolidation act, and which have been
fraudulently oconeolidated without any authority of law, and it
recommends that the consolidated bonds which have been issued
in exchange for these coupons be declared null and void. (

- ““It also renorts that among the vouchers in the Treasury are
1o be found many bonds which were authorized to be consoli-
dated, but which were really fraudulently issued and negotiated,

that the consolidation bonds issued in exchange for those be de-
clared null and void. ,

“The two classes of bonds and cougons which the commission
finds to bave been improperly consolidated, as above stated,

Qrol

bonds and coupons, thereby tainting the latter,’and that conse-
quently the amount of outstanding consolidated bonds, which
are more or less invalid, in the opinion of the committes, is
greatly in excess of half the sum of the bords and coupons
improperly consolidated—that is to say, instead of there being
only $1,804,358 questionable coneolidated bonds outstanding,
these amount really to $2,818,455, leavicg outstanding of un-
questionably good consolidated bonds only $1,577,833; total, good
and doubtful, $4,396,290. S

“ The report of the committee is now under consideration in

both Houses of the General Assembly. The entire influence of .

Governor Hampton is thrown in favor of recognizing the validity
of all the consolidated bonde which are outstanding, and also in
favor of consolidating, according to the terms of the act, the
$2,716,959 bonds which have not yet been consolidated.”

Southern Pacific (Cal.)—The Southern Pacific Railroad Com-
pany has filed with the Secretary of State its annual report for
the year 1877, from which it appears that its capital stock is
$90,000,000; amount subscribed, $38,122,000; amount paid in,
$36,763,900. The expenditures are: for land, $611,036 95; for
construction of road, $63,561,059; for buildings, $791,266; for
engines, $533,127; for cars, $1,219,127. The amount received
from transportation of passengers and freight Curing the year is
$3,961,600; the expense of runnieg the road for the same time
has been $2,005,358. The indebtedness of the Company is $30,-
488,622 ; 29,300,000 is on first mortgage bonds ; the amount due
the Company is $67,067.—Alt2 California. -

Virginia Finances.—Governor Holliday takes strong ground
in favor of meeting the State’s obligations. The House of Dele-
gates, March 6, adopted a resolution instructing the Finance Com
mittee to report a bill for exchanging the bonds of the State to
holders of the coupon and registered bonds, those to be given in
exchange to be either registered or coupon bonds, but the
coupons not to be receivable in payment of any dues to the State;
to be non-taxable, and haviog fitiy years to run, and bearing a
rate of interest uot greater than 365 per cent. Said exchange
not to be made until three-fourths of the tax-receivable coupon
bondhelders shall have agreed so to do, and have placed -their

boncs at the disposal and under the control (for the purpose afore

said) of such agents of the State as may be irdicated in the bill.

—The fo lowing circular has been issued by the Secretary of the
Treasury in regard to the closing of the books of his department
to the transfer of registered stock of the 5 per cent funded loan
of 1881, 4% per cent fumded loan of 1891, and 4 per cent con-
sols of 1907, actsof July 14, 1870, an< January 20, 1871-1878 :

SECRETARY’S OFFICE, : }
. TREASURY DEPARTMENT, February 23, 1878.

- Five per cent funded loan of 1881.—Bereafter the books of this department

will be closed to the tranefer of all registered stock of the 5 per cent funded

loan of 1881 on the evenings of the 10th of January.jApril, July and October.
and reopened for the transfer and exchange of stock on the mornings of the
1st of February, May, August and November. Stock issued on exchanges and
iransfers between the 11th of January, April, July and October and the first
days of the next succeeding months will bear interest from February 1, May 1,

Anugust 1 and November 1, as the case may be.

Forr-and-a half per cent funded lnan of 1891.—Hereafter the books: of this
department will be closed to the transfer of all registered stock of the 434 per
cent funded loan of 1891 on the cvenings of the 10th of Februsary, May, August
and November, and reopened for transfer and exchange on the mornings of
the 1st of March, June, September and December. Stock issued on exchanges
and transfers between the 11th of February, May. August and November and
the first laay of the next succeeding months will bear interest fromn March 1,
June 1, September 1 and December 1, as the case may be. . 1

Four per cent consols of 1907.—Hereafter the hooks of this department wilf
be closed to the transfer of all registered stock of the 4 per cent consols o,
1907 on the evenings of the 10th of March, June, September and Decemb er
and reopened for transfer and exchange on the mornings of the 1st of April®
July, October and January. Stock icsued on exchanges and transfers between
the 11th of March, Juue, September and December and the first days of the
next succeeding months will bear interest from April 1. July 1, October 1 and
January 1, as the case may be. JOHN SHERMAN, Secretary.

—The seven per cent gold bonds of the Dakota Southern Rail-

road Company, now offered on the market by Messrs Waleton H. .

Brown & Brother, have met with very favorable attention at the

hands of conservative investors; over $310,000 have been dis- -

posed of already out of the issue of $558,000, and this too in the
short time tkat they have been off-red -to the public; the small
amount remaining will probably be sold soon, as at the present
price they pay nearly eight per cent in gold. I '

—Messrs. George E. Cook & Co., of 49 Wall street, bave iséued
their annual pamphlet giving interesting full reports of the New
York Marine Insurance Companies, with tabular statement of

outstanding scrip, &c., &c.. Messre. Cook & Co. are well known’

as leading brokers in insurance ecrip: , :

—The American Ezxporter comes to us this month in its usual
handsome style, and contains, among a large mass of other valu-
able matter, an exterded report of the proceedings of the
National Export Convention at Washington. The Erporter
gives many valuable tables and articles bearing upon aubjects
pertaining to our foreign trade. b

—The Moose Gold and Silver Mining Company has declared
its regular quarterly dividend of two and oné half per cent upon
its capital stock, which is payable at the office of the company,
57 Broadway, on the 15th inst.” This ‘makes ‘$550,000 that this
company has paid to its shareholders. .

—The Ontario Silver. Mining Company announces another

double monthiy dividend (one dollar gold per share) for Febru.
ary, or a total of-$100,000 out of the product for that’ month.

sinco March 1 of last year $1,100,000 gold. - AR

This makes the payments in dividends to stockho Vdel_‘gf__lfe_tha. '

I
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. Legal tenders,

. proceeds to be applied to the redemption of five-twenties, had

- residence, shall be registered as the owner of such bond in like manner as

. in blank and executed as hereinbefore provided, the said coupon bond

. BEC. 3. That the cou
- either in United States legal-tender notes or in coin, at the option of the

- or money depositories of the United States, or at any national bank, and

_.ooupons upon presentation without charge, and remit -the same to the
/ mt for redemption, but the said national banks shall only be

. coupon presented shall have been attached. -
. BEC. 4, That the Secretary of the Treasury shall keep said bonds for
" 8ale at the different Sub-Treasuries, national banks and money deposi-

“accrued interest for coin or for United States legal-tender notes at their

_"SEC. 5, That the provisions of sections 3,704 and 3,705 of the Revised

Mazow 9, 1878.)
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IONINNNINANS NSNS NN NSNS
No National Banks organized during the past week.

, DIVIDENDS,
The followinz dividends have recently been announced ¢

T PER | WHEN [ Books CLOSED.
l CENT. |PAYABLE.|(Days inclusive.)

NAME OoF COMPANY.

: Rallroads. -' .
New York Central & Hudson R. (quar.). 2 ’April 15/Mch. 16 to Apr. 19

N. Y. & Harlem pref. and com. (from| |
profits of cityline)............... .| 3 (April 1/Mch: 16 to Apr. 1

i FRIDAY, MARCH 8, 1878—5 P. M.
The Money Market and Financial Situatiomn —There
has been rather more activity in the financial markets this week,
which ‘is mainly attiibuted to a natural re-action after the long
quietus put upon business by the pendency of the silver question
in Congress. Government bonds have shown considerable:pecu-
lative activity; stocks have been decidedly stronger; and gold,
contrary to the expectations of many of our foreign bankers, has
declined. Too much weight, however, shou'd not te placed upen
a temporary fluctuation in the price of gold, as market influences
“which always.control the present price may have no-general sig-
nificance. Thus, in the present instance, the declins in gold is
unquestiopably owing to the influences direct'y bearing upon the
New York market, with little regard to the ultimate effects of
the silver law, either one way or the other.

In the local money market there has been at times a more
active demand for call loans, but the prevailing rates are 4 to 5
per cent. For prime commercial paper there is a good demand
at 43 to 6 per cent for really choice paper.

The Bank of England etatement on Thursday showed a de-
cline of £61,000 in specie for the week, and the p ‘rcentage of
reserve to liabilities was 39 3 16, against 42§ per cent the pre-
vious week. The discount rate was left unchanged at 2 per
cent. The Bank of France gained 1,600,000 trancs in specie.

The last statement of the New York City Clearing-House
banks, issued March 2, showed a decrease of $£52,800 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $12,980,950, against $13,633,750 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

—~ 1878. S v 1877. 1876.
' Feb. 23 March 2.  Differences. March 3. March 4.
‘Loans and dis. $243,65%,100 $245,456,200 Iuc.. 2,797,100 $259,100,40¢ §271,162,8C0
Specie........ 82.374,400 33,326,400 Inc.. 947, 28,498,900 22,701,600
ulation.. 19,806,930 - 19.838,500 Inc.. 31,600 - 15,533,500 16,832,500

Net deposifs.. 210.894.: 00" 213,933,400 Inc.. 3,038,800 227,100,000 226,426,400

33,918.000 83,137,900 Dec. 840,100 43,227,800 46,915,200

United States Bonds.—(Government securities have been
quite active  the past week, with considerable business doing on
speculation. There has been a large demand, too, from small
investors, well distributed through ut the couutry, and from the
‘West as well as other parts. One of the best informed dealers
estimates that about $3,500,000 of bonds have been taken out of
this market in the past six days, and as sales of imported bonds
have been rmall in the meantime the available supply has been
reduced. . The new bill passed by the Senate for the issue of
$100,000,000 long 4 per cent bonds of small denominatioos, the

the effect of knocking off the price of the latter bonds. A dis-
patch from Washington to the ' 77bune stated that official infor-
mation had been received that the German govéernment recently
sold its United States bonds, to the amount of $15,000,000, pur-
chased a few years since. The followi: g is the text ot the bill
-passed in the United States Senate on.the 5th inst.

Be il enacted, elc., That in lieu of that amount of 4 per cent bonds of
the United States authorized to be issued bK the act of July 14, 1870,
the Secretary of the Treasury is hereby authorized and directed to issue
a sum not exceeding $100,000,000 of coupon bonds of the United States
of the denominations of $25, $50 and $100, and of equal sums of each
of said denominations, redeemable in coin fifty years from the date of
their issue, and bearing interest, pa{able semi-annually, at the rate of 4
gr cent per annum; and the said bonds shall be exempt fromn taxation

like manner as those in place of which they are to be issued. ,

¢ SEC. 2. That said coupon bonds shall be made payable to the order of
the person who shall pay the money therefor, and the name of such per-
8on Or his or her assignee, or of any subsequent assignee, and his or her

if the same was a registered bond, and such coupon bonds shall be trans-
ferable only by assignment duly acknowledged before and certified
under the seal of the clerk of a State court of record, or Federal courts

or United States commissioner, which assignment shall also be executed
in the presence of two subscribing witnesses, and. such assignment may
also be made leaving the name of the assignee blank, and when so made

be transferable by delivery in like manner as if ’pa{]able to bearef.
ns attached to said bonds shall be payable

United States, and the same shall be paid at any of the Sub-Treasuries
it is hereby made the duty of each of said nationai banks to pay said

0 do so upon the production of the proper bond, to which the

tories of the United States, and shall dispose of the same at par and

nominal value, and such legal-tender notes shall be re-issued, and the
proceeds and the coin received for such bonds shall be aglplied to the
ption of outstanding bonds of the United States, which are redeem-

able, and bear the highest rate of interest of such bonds. -

8 of the United States, authorizing the issue of another bond in
«be room’ of any registered bond lost or destroyed, are hereby made
applicable to the bonds to be issued under this statntel. but only in the
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' Pitisb. Fr. Wayn2 & Chic. 1st [*118

Closing prices at the Board have been as follows: ,

. . Mar, Mar. Mar. Mar. Mar. Mar,
' Int, period. 2. 4 5. 6. 7. 8.
Bs, 1881. ............reg..Jan. & July. 106 1063 106% 108% 106 1063
s, 1881............coup..Jan, & July.*106 106X 1063 10635 106 }?.gx

68, 5-208, 1865, n. i...reg..Jan. & July. 108% 104 - 104X 1043 104
k083, 5-208, 1865, n.i..coup..Jan. & Jul;. 108% 104 - 104} 104% 103 mx
b8, 5-208, 1867.... ..reg..Jdan. & July. 106 ~ 1061 1081 ~1083 1063 1085

68, 5208, 1867......coup...fan. & July. 106 1063, 1063 106} 1063, 10634
88, 5-20s, 1868, .... reg..Jan. & July.*10815 *1083 *108% 'msé *1081¢ *1083¢
63, 5208, 1868......coup..Jan. & July. 108% *10835 1033 *1085; #1085 *108
56, 10-408....0000....r6Z.. Mar. & Sept.#104  10i% 1043¢ 1243 104§ 104
58,10-408.......... coup..Mar. & Sept. 104} 1043 104%

£
58, funded, 1881.....reg..Quar.—Feb. 103} 1033 103% 108 1031 104
8¢, funded, 1881... coup..Qusr.—Feb. 103, 108% 103% 103%  103% 10314
448, 1891...........reg..Quar.>~Mar. #1302 102 102y 102% 102 *102
448, 1891 ........coup..Quar.—Mar. 102 102} 1021 1023 102 102
ds, registered, 1907.......Quar.— Jan. 101% 1013 101} 1013 *101 1013
4s, coupon, 1907.........Quar.— Jan. 1013 1014 101¥ 1013 . .. *101X
6s, Currency,1595-99 reg,.Jan. & July.*119 119 118% 119 *118% 118%

*This is the price bid: no sai¢ was made at the Boarg.

The range in prices since Jan. 1, 1878. and the amount of each
class of bonds outntanding March 1, 1878, were as follows: .

~Range since Jan. 1, 1878— EAmonm March 1,—

: west, Highest. ered.[ Coupon.

69, 1881 ............ coup. 1053 Feb. 2510734 Jan. 26/8134.126,000) 88.610,850
63, 5-208, 1865, new..coup. (1025 Jan. 38{1043f Mch. 6| 50.849,059 66,053,100
6s, 5-20s, 13617.... .. coup.|i05 Feb. 6{106% Mch. 6| 100,319,100 210,297,950
683, 5-208, 1868.......coup.|106X Jan. 2!109% Jan. 25| 15,775,000, 21,690,300
5s, 10-40s..... A coup.(103% Mch. 1/138% Jan 26| 142.5¢3.250! 532,003,050
8s, funded, 1881.... coup. |10 Feb. 25/1063 Jan. 24| 224,388.300| 284,052,050
4148, 1891.......... .conp.|101% Mch. 1/104% Jan. 11| 121,912.450| 48,087,550
48, 1907.............coup.|101} Mch. 1{1023% Jan. Y| 61,511,300{ 14,308,700
68, Currency......... reg t2 Jan. 8({120% Jan. 16| 64,623,5121 .........

Closing prices of securities in London have ‘been as follows:
Feb. + Mch. | Mch. —~Range since Jan. 1, 18i8,—~
2. | 1. 8. | Lowest. Highest.

U. 8. 6s, 5-20s, 1867....... 106 106 1073 | 105 Jan. 2| 107% Mch. 6
U. 8. 5. 10-408............ 1053 | 10455 | 105 | 1rdl4 Feb.25 109% Jan. 28
68 Oof 188l..cs00cceercaceee ¢ 10426 | 103% | 10437 | 1033 Mch. 1| 1067 Jan. 15
New 41§ per cents........ I 102% | 1024 | 1033 | 1023 Feb. 25! 1053 Jan. 24

State and Railroad Bonds.—Among State bonds Louisiana
consols have been rather more active, and some of these bonds,
as well as Virginias, have recently beeu sold here for T.ondon
account. The discussion in Virginia relative to the debt ques-
tioa, and the evident purp-se of a good many members of the
Legislature to get rid of ¢ upon-receivable bonds, if possible, is
having a bad effect. In South Carolina it is expected that a vote
on the bond committee’s report wil be reaghed to-night,-and it is
uncertain whether the report will be approv d or the whole issue
of consolidated bonds will be sustaired. ' ,
Railroad bonds have been more active and stronger, scme of
the go'd l'onds particular'y being in favor with purc’ asers. |
Meesrs. A. H. Muller & Son rold tke following at auction:

EHARES.
50 Williamsburg City Fire Ins.196
22 18t Nat'l Bank of Brcoklyn..130
5) United New Jersey.RR. &

SHARES.

50 Columbia Fire Ins. Co....... 50
60 Home Insu:ance Co ........106
: 2.0 Greenwich Ins, Co..... ....258
Cangl Co, cuicereorssoenannss 114K 50 German Am Ins. Co..<% ....115
50 Nat‘onal Park Bank..... ... 95% 25 Am. Fire Ins. Co. of N. Y...120
16 Bank of State of New York.102 27 Pacific Fire Irs. Co...... . 281
50 Mechanics’ and Traders’ Nat. 50 Brooklyn City & Newtown

BaDK ..cciiscivensasaaaie so100 Railroad Co............ vees- 30
90 9th Nat. Bank............... 87 | 83,000 LongIsland RR. Co........ 10
32 Butchers’ and Drovers’ Bank. 85% . BONDS.
66 Lorillard Ins. Co..... _icsisese 9J | $700 County of New York Riot
‘25 Knickerbocker Fire Ins .... 93 Damage 6 per cent regis-
40 Guardian FireIns. Co....... 743 tered, Cue 1082, 109 and interest

Closing prices of leading State and Railroad Bonds for three
;n;fks past, and the range since January. 1, 1878, have been as
ollows: :

Feb. | Mch. | Mch. |—Range since Jan.1,1818.—
STATES. 21. 1. 8. Lowest. | hest.
Louisiana consols. ...........| *8414| 835;| *82)(| 80 Jan. 8 85 '
Illseourlﬁsﬁgor '90.....0....|*105% | *1053£|*105 (104 Jan. 7106 Feb. 6
North Caro 8s, old.........| *16X| * 5 | *153%) 15 Mch. 6 175 Feb. 8
Tenuessee 68, 0ld..............| *36%| *33%| *36%| 83% Jan. 4 39" Feb. 1
Virginia 6s, consol...... ee. .| %66 | *68 | *68 | .... coeunene

do ~do 2d series...| *40 LT | e —
District of Columbia, 3-85s 1924] 76%| 6%| 76 | 76 Mch. 5 80 Jan., 29

RAILROADS. i

Central of N. J. 1st consol. ... | *68 | *645| *64%| 64X Mch.
Central Pacific 1st. 68, gold ...| 104%
Chic. Burl. & Quincy consol. 78{*109
Chic. & Northwest'n, cp., gold] 93%] 94 ;
Chic. M. & St. P. cons. s. fd, 78! #933| - 98%| 94%| 913 Jan.
Chic. R. I. & Pac. 63 1917. ....{%107% [ *107% | |
Erie 1st, 7s, extended... ......[*111 |*111X%1123(|110 Jan.
Lake Sh. & Mich.So.1steons.cp| ....|*¥110
Michigan Central, consol. 78...] ..-.! ....| 107%|1053% Jan.
Morris & Essex, 1st mort......[*11634(*117 [*117  |115% Jan.
N. Y. Cen. & Hud. 1st, coup...[*118 | 118%|*117%(118 Jan.
Ohio & Miss., cons. sink. fund| *951( 963¢| *9514| 957 Feb.
118%(*118 118 Feb.
8t. Louis & Iron Mt., 1st mort.|*103(| 1045 |*! 103X Feb.
Unioa Pacific 1st, 6s, gold..... 1053 1063¢{108% Jan.
do. | 8 fund....| 97 /x93 925! 923 Mch.

* This 18 the price bid: no sale was made at the Board.

Rallroad and Miscellaneous Stocks.—The stock market
has shown more strength, and ‘he tone for the past two days has-
been more decidedly healt"y than for some time past. Earnings
continue to be good, as a general rule, and the quantity of. West-
ern produce yet to come forward is genrrally conceded to be
large. . The result of the meeting in New York of Western
railroad managers was quite favorable, the lines being well re
resented, and their officers agreeing to an apportionment of freight
tonnage and a rate of thirty cents on grain from Chieago to New
York." The allotment of percentages to the several railroads is.
left to Messrs. Fink and Guilfurd as commissioners, and the com-
panies are to agree to the arrangement for three months. -With
the trunk line arrangements settled for the present, and the coal
combination in successful operation, it is but a fair view of rail..
road matters to say that the cutlook for stocks is materially. -
better. 8o far as actual values »re concerned, the market is also’
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ing out for 1877, ss in many cases the statements oompare
exceedingly well ‘with previous years. The Milwaukee & St.
Paul dividend of 33 per cent on preferred stock is payable
April 10, and New York Central & Hudson  quarterly - dividend
Aprﬂ 13. The earnings of Chicagn & Northwest are reported
lu:o%i;.}ally at $1,062,013 for February, 1878, against $7:9,” 57

Total sales of the week in leading stocks were as follows :

North- Lake West'n St. N,Y. Del. L. Morrie Pac.
west. Shore. Union. Paul Cent. & W. & E. Mail.
1,200 6,600 2400 5400 2,80 3,300 1 ,690 600

13,600 2.80) 0.800 1,955 14,140 4,085 1,30

22,855 1,707 8285 4,014 15,400 260 9,37‘0
5,500 12,320 7,250 2,987 7,490 1211 1,970

42.9:5 3,500 °8.150 2,005 4,277 L00 8,050

" 39,300 2,287 12200 2994 9,900 1,90) 80)

Total.......... 83,134 172,63) 4334 45,585 16,845 54,507 11,986 16,500

‘Whole stock.. ....151,031 494,665 337,874 154 012 834 233 524.000 300,00C 200,000

The total number of shares of stock outstandiug is given iv
the last line, for tbe purpose of comparison.

The daily highest and lowest prices have been as follows:

s#sturaay, Monday. Tuesdavy. Wednes'v, Thursday, Friday.
Central of N.J L{m:hlc;k }gm'is'x Llhic“lg' w;;cl:"% )!daarchm{ l&; Clllsiis
n of N. s 3% 3 5! i 1
Chic. Burl.&Q 100 160 _99¥ 100 100 10 1004 w'i ‘10055 ‘Ol
8+ 33 86 8381 88

C. Mil. & St. P.
T K Tl T1%
56X 8ik
64 65

March
“

ssevsecses

.......

Panam
Wabuh stock
- Unfon Pacific. °. .. 68 68
est. Un. Tel.

Wells, Fargo ..
Quicksiiver....
do  pref.

® This is the price bid and agked : no mlc wn mnde at the Board.

843 8l
’17; ng 'la}‘ 8

esss oee .o sse seve

isX o1 18
'29

ssee ooee CEYTY

Total sales this week, and the rsnge in prices since Jan. 1,
1877, were as follows:

Sales | Whole
of w'k. f—~Jan 1, 1378, to date.—| year 1877.
- Shares| Lowest. Highest. |Low.|Hixb
Central of New Jersey.......... 8,417 184 Jan. 2| 18% Jan. 14| 6 | 87X
Chicago Burl. & Quincy....... 9.5/ 99} Feb. 28/:05% Feb. 18| 94 [118%
Chi Mil.&st.. S 45,5:5! 86 Jan. 2| 89% Jan. 24| 11 | 42K
do pref... 26,480{ 683 Jan. 80| 71X Jan. 9] 40%| 8%
Chtago& Northmtotn veern.| 88,181 ssx Feb. 11/ 33K Mch. 8] 15 | 43%
ref.. 9-1,0.9 Feb., 9| 673 Mch. 8] 873 | 693
Ohlugo Rock Island&Pacinc 6,154| 983 Jan, 15/1007% Mch. 8| 823¢ 1053
Delaware & Hudson Canal.... .| 6,312 43 Jan. 5| 52% Jan. 2| 25%| 74X
Delaware Lack. & Western..... 54,501 463 Mch. 5] 52% Jan. 14 80%| 77
cessoo0e % 103 Mch. 7| 43%]| 15
Humiba.l& St. Joseph... 123 Jan. 8- 7 | 15%
27 Jan. 21| 17 | 83%
minois Central................. 14] 77 TFeb. 4| 40%| ™
Shore........ 15| 63% Jan. 7| 45 | 8%
Michigan 8| €3 Jan., 7| 85%| 74K
Morris & Esgex 2, 28| 5% Jan. 2| 51%| %Rl
N. Y. Central&ﬂndson vaer. 16,845/103% Feb. 11(108% Jan. 9| 851¢|1001,
Ohio & Missisaippi .16 8% dun.. 5| 2] 11%
Pacific Mail........ .. 5' 24%¢ Jan. 16| 12:5. Yny
Papama............ 5181 Feb. 45 80 130
Wabash +tocxk..... 15] 173 Jan. &| ....| ....
Union Pacific.............. 4| €9% Mch. 8! 59%| 3
Westem Union Telegraph. 18| 73% Mch. 8; 56 ) 84%
.......... .- 8{10315 Feb. 8 981 [u5
Amerlcan XPTeES ...cueceeree 320] 47'¢ Jan. 14| 50 - Jan. 2| 43%| 60X
- United States Expren.... 335| 46 Jan. 22| 51% Feb. 25| 36 |-59%
Wells,Fargo&.Lo. 25| 8214 Jan. 7| 8;% ‘an. 2,81 | 90
Quicksilver......ccceu....... ‘ '510{ 15¢ Ja1. 26| 19X Feb: 23 18 | 24
do pref .......... o o] 9% Feb, b| 313 Jan. 21 1951 45

The latest raiiroad earnings, and the totals trom Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
uf-ox all railroads from which returns can be obtained. The
oolumns under the heading “Jan. 1 to latest date” furnish the
Eou earnings from Jan. 1, to, and including, the period mentioaned

the second column.

, ~Latest umingsre rted —— Jan. 1to latest dare.
1877. 18°8. ‘18%7.
Ateh, & 8. Fe...Month of Feb. 3185 50 $136,3°0 £3°6,500 §271.214
Atlantic Mi-s. & O...Month of Jan... 142,547 109.933 i4: 537 209,483
Bur. C. Rap. & North.4th week of Feb. 85,892 18054 812,607 142,058
Cairo & St. Louis.....2d week of F¢b 3,220 5,297 17, 72 19,599
‘Central Pacific.. .....Monthof Feb .. 974.000 945171 2,009.0(0 2,115
Chicago & Alton......Month of Feb... 29396 823,047 615,607 676,653
Chic. Burl. & inncy. Month of Jan... 1,045,467 815,083 - 1,045,467 876835
Chic, Mil, & St. Paal...Mooth of Feb... 648,000 403,882 1,873.0(0 7:9.4
Clev.Mt. V. & D..&c..ad week of Feb 6,931 6.6~9 49,718 . 45.68
Chicego & Northwest.Month of Jan... 1,077,891 782,726 1,077,691  %87.726
Dakota Southern ...Monthof Jan .. 15,053 8,457 15.053 8,447
Denv. & Rio Grande...3d week «f Feb., 13,538 1560  10).48) 73.¢50
Det Lansing & Noith Month of Jan... 54963 45,62 545,93 5,6 12
Dabuque & 8. City...Month of Feb. $1,055 63,206 162,865 113,57
Grand Truuk....... ..W'kend. Feb. 23. 172,382 164.793% 1,417,7.9 1,969.659
Great Western ......W'kend. Feb 22 . '91,9:6 84,8062 - i54,2:4 5367
Hannibal & St. Jo... 1st week of Peb 25,0 0 26,0.5 149,160 142,257
Illinois Cent.(Il.line.) Month of Feb... 364,413 358,466  £09,1n4 728,67
do - fowa Lines. Month ¢f Fen... 12 S0l 10,237 25,393 193,512
do s;ﬁf‘"“' div.Month of Feb.. 1123 ve  we 80,750 - ......
W....3d wcek of Feb 22211 20,987 1:42:4 163,041
- Int. & Northern.. 8d week of Feb. - 26,768 8258 21747 20282
Kansas Pacifio .......Month of Feb... 17 4,458 18',094 8849  857.859
Louiev, & Nashville,, . Month of Jan... 490,000 445,768 490,000 445,763
* Michigan Central... 1:t week of Feb. 16,019 114,140 649,897 57+,493
- Missouri Pacific. .....Month of Feb,... 279,66 26538) 594,677 531,242
Mo. Kansas & Texas..3 weeks of Feb 120,234 167,178 '846,2-3 404,203
Mobile & Ohio .. ...Monthof Jan... 201972 212832 271992 22,3
Nashv, Chatt. & St.L..Moath of Jan... -1:7.808 150,466 171,806 150,466
M & mubeth‘ n. -0-3 '“h ol Fe . 19,m 19, lt.l"l LAA L ALY

——patest eam!ngar:goned.—-—\ Jan. 1 to latest date,
1878, 13%1 12%7'8. 1877.

Pad. & Memphis......3d week of Feb. 4.251 8,841 A 27,295
Phila. & EBrie......... Month of Jan... 196 232,530 2.0,196 232,350
Phila. & Reading ....Vonth of Jan... 73,980 730,805 638,980 780,808
St. Jos. & Western ..Month of Jan.. 45,802 28,280 45,602 . 28,180
StL. A.&T. H.(hrchs; Month of Peb... 35,003 86,789 4,850 88,159
St. L. [. Mt. & South.Mouth of Feb... 3415900 - 852,407 731,300 729,610
St. L. K. C. & North'n.Month of Feb... 234,661 231,677 499290 471,711
| St. L. & 8. Francisco..Month of Feb.. 82,145  106,,4) 179,687 .
St.L.&S.E'n(StL.div.} 2d week of Feb. 10,95 11,821 +1,901 71,211
s (Ken.div. )..2d week of Feb, 6,498 5,503 - 38,066 41,811
¢ (Tenn.div.)..2d week of Feb. 2,65 2,456 18,662 19,389
St. Paul & 8. City......Month of Jan.., 40,467 80,547 40,467 80,597
Sioux City&St.Paul. .Month of J:n. .. 25,959 15,522 25,959 15,522
Tol.Peoria & Warsaw..Month of Feb.. 91,878 80,57 203,344 159,149
Union Pacific........ .Month of Jan... £37.340 R15,351 837,340 815,354
Wabash........ ... ... Mocthof Feb... 811309 8250 761.8.8 648,

t'he Gold Market.—Gold has declined. It is generally
believed that a large amount of gold had been purchased on.
epeculation during the p-nding of the Silver bill, and as the
price failed to advance much ‘the pirties holding it .are sellers.
On gold loans the carrying rates to day were 4}, 5, 4 and 3} per
cent, and loans at the close were m de flat, Sllver in London is
quoted to-day at 5434. -

The range of gold and clearings and balances were as foillows ;.

a——-Qnomiona.n—q Gold F-—--Balanoes.—\
Op’n|Low.|High|Clos.| Clearings. |. Gold. .Curren
Saturday, Mar, 2 ...[1013]1015|101% 101% $22,430,000 82 11190032,155
Monday,  ** 4....]10i54[10134|1015511013¢] 21.1+,000f Y053.885 926,614
Tuesday, se 5....]1013¢ 101|101 )¢ (L0124} 21,914 600] 1,521,100 1,548,1‘:6
Wednesday, 6 ...|101% (101 |1013¢{101% | 23.533,00" 1.631,418 1,657,961
‘l‘hnrsday, 7....1101% (10110135 [101%| 18,030.000] 1,454.353| 1,476,795
Friday, “ 8 ...[10L% 1013410134 101%| 15,975, 00| 1,652,503 1,654,026
Current week. ........[101% 01}( 1011101 ;11900900. sassinel Bisnsnans
Previous week.... .... 162 [1013¢ 10231017, 98, 1,364,193 1,388,709-
Jan. 1 todate . ... ..|102%[10134[102%[01%]|......... A sesie saslosssssswns
The following are quotations in gold for various coics :
Sovereigns ......... $4 84 @34 89 ! Dimes & half dimes. — 47 @ — 97X
Napoleons........ .. 38 @ 38 Largesllver,)(s&xs— 963(@ 97%
X X Reichmarks.... 472 @ ¢ 7 Five francs......... 90 @ — 43
X Guilders........ . 8380 @ 4 10 | Mexicandollars. .. — 9% @ — 95
Spanish Doubloons. 1560 & 16 00 | English eilver... ... 475 @ 485
exican Donbloons 1550 @ 15 70 | Prussiansilv.thalers — 65 @ — 70

15
Fine silver bars..... 117%® 118X | Trade dollars........ — 97 @ —

97X
fine guld bars......

Exchange.—The bond importers have been small purchasers

of exchange, and in the absence of this demand business has
been comparatively small. To-day, actual business was done on

the basisof 4 833@4 84 for bankers’ 60 ldays’ sttrling, and 4 853

@1 86 for demand.

In domestic bills the following were rates on New York to-day
at the undermentiondd cities: Savannah, } premium; Charleston,
plentiful, 3-16 premium, } premium; New_ Orleans, commercial
3-16, bank par; St. Louis, par; Chicago, steady, at par; and Bos-

| ton, 12¢. discount.

Quot.atxons for foreign exchange are as follows:

e e Mar. . )
’ 60 days. 3 days.” .
Prime bankers’ sterling bills on London....| 4.83%®4.84% 4 85!(@4.86§
Good bankers® aud prime commercial......| 4.88%K@4 83% 4. .83 D4.65K’
Good commercial....... ccecoceccsrceccse..| 1.82 @4 83 4.84 @4.85 -
Documentary commercial...... 4.‘815(%;.14?" 4.83%@4.84)¢
Paris (fr&DC8) .....cccvece coccccscccce- o-| D.0HDS5.11 YK 5.18%@5.15%
Antwerr(francs sssee-sissnacessssesnsesees] BIM@I:1T% 5.18%@5.15%
Swiss (francs).....ccoe.e- esesecccccnacccse.| D.21X@S5.1734 5.18X@5.13%
Amsterdam (Fuilders) seseess o s @use e 89%%, 4) Q@ 4X
Hamburg hmarks).... cececeascees ‘ 94% 91 95 9518
l‘nnkfon(rexchmarks) MDD MY 9By 8544
Bremen (reichmarks)....... ccceevee - ...I Y% d Y4% W@ 95X
Berlin (reichmarks)........ 56 e WUYyD Wiy V@ 5%

Boston fanks. l‘ne Iollowlnb are the towals of the Boston
bznks for a series of weeks past:

Loans. Specie. L. Tendcrs., Deposits. erculation Agg. Clear
1877. $ $ 8 $ - $ ]
Oct. 29.. 126,497,500 2.459,600 5,947,807 4:370.80 23, 949.&1) ~ 44,510,414
Nov.5 . 127, ’183 10) 2,601,400  6,2:6,200 - 51,011,800 24 157, 0 49,711,719
Nov. 12. 129 127,90 2,927,300 6,180,600 - 5',703,1 0 ‘24 '286.60' 51,259,798
Nov. 14, 129, 0‘800 2.868,500 6,074.80) 5,402,500 24,481 530 50,547,149
Nov. 26. 129,445,1(0 2,815,200 5,658,200 51,377,300 24.319.700 47,12-,549
‘Dec. 3.. 124,034,700 2,811,70) 5.601,500 50,673,100 24,110,200 42,835,084
De-. 10. 127,451,900 80 4,200 5,647,500 50,1 ¥,800 24 £37.200 47,9 7.363
Dec. 17. 127,649,500 2,9$.80 550,50 49,715,500 4,551,400 45,202,579
Dec. 21, 124,030,400 29¢%600 5,735,47) 51,211, 0) 245,000 44,875,410
Dec. 3:. 127,723,900 38,247,900 6,048,700 - 50,615, 00 24336,4.0 £9,552.308 -
1>78. 5
Jan. 7.. 110,026,800 4,293,400 5,624,800 52,767,000 24,766,830 - 5S,119,10%
Jan, 14, 13015000 5.100,200 5,0i4, 00 ~ 51,184.00 24,8 0400 51 433.371
Jap. 21. 182,875,000 5,356,4 0 8,982.80 50,000,05) 24.823,200 5! 216,347
Jan. 928. 19,082,100 5,47 .0 0 3,7:14,8)0 488930 21.62660) ° .295 873
Feb. 4.. 12:595,30 513,80 2,640, 00 48,75280) 24759,00 38, Mﬁ,lﬁl
Feb. 11. 123,920,50 5,881,00 8.192.900 49,004,100 25,06 /M0 44,571.064
Feb. 13, 125,1:1.600 5,119.000 3512703 48.8 5,500 2 .2 6,100 41,564.268:
Feb. 25. 125,322,600~ 4,972,400 8,6-8,301 43,915, 50 25,130,370 34,204,810 .
M.r. 4. 124,416,1,0 * 5,021,400 38,99,,690 4J 41,290 25 27,700 40,546,165
Philadelphia Banks.--The totals of the Philadelphia banks .
are as followsa: - . ‘
.~ Loans. Specia. L. Tenders. Deposits, Circn'ation. Agg. Clear
A T $ $ x5 $ $
Oct. 29.. 60,731.184 1,357,001 18,143,712 - 48.047,766 10,623,601 = 83,937,479
Nov. 5.. 0,221,833, 1,432,847 13,274, 543 47,635,097 10.:»2:, ?5.94&3,
Nov. 12, ~ 59,943.506 1 434,452 1%.617.990 47,901.443 10,657, 76 81,617,428
Nav 19. 59,6149 038 - 1.4:2,532 18,629,614 48,467,765 10,676,7‘18 24,441,082
Nov. 26. 59,150 819 1,410,124 13,%9’ 169 47.818,9 7 10,713,565 53,674,910
Dec. 3.. 59,096,735 1,585 604 - 13,898, 237 47,832,2.7 10,702,400 - 28,374,533
Des. 10, $9.413,288  1,3.8.316 18.,492.6%0  47,633.3%9 10,771,718 +540,
Dec. 17. 59, '704.)4 1,514,259 18,187,539  4A.716,387 10,779,145 32,691,358
‘Dec. 24. 59,4(;6 808 . 1,314,235 12438822 48,402,818 10,848,815 35,182,847
Dec, 31. 5¢,566 926 1,517,541~ 13,285,831 46 162,613 10,866, 05 48,454,192
1878. . ) L
Jan. 7.. .59.403,567 1,709,788 12,331.853 - 47,217,944 10,921,256 37,329,846
Jan, 14. .50.585,51 1,870,177 13.2 0,65% 47,147,084  10.¥10 639 - 86.3€0,675
Jan. 21. 597s7,838 2,014,689 12,941,837 47,014,740 10,975,581 389,339,558
Jan. 28. - 59,127,740 - 2,074,1' 2 - 12.4 80,4i8 44,418,848 1«»,990,44; 29,473,861,
Feb. 4. . 58,72',45!) 2,124,244 133819,450 46,332,815 10,997,361 20,207.210
veh, 11, - 5+,193371 2,225,000 13,182,578 ‘43,781 B47 , ln 983 74t :
Feb. 18. 935,787 2185224 12,579,143  43,334.931 834,357
Feb. 25, 36,848,04) 2,143 897 12,560,258 - 45,137,837 ,li,l Uo,ﬁgi 24,1 12,697
Mar. 4 58,479,640 2, 74,98 12, .948 2 W, 0!,030'- 11,1 08; * 83,100,
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*naﬁ York City Banks. l‘h; following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on March 2, 1878:

xguhattan Co . 2,050,0.0

Merchants® .. 3,020,000
Kechsnics’ ...... 2,000,000
Union..... 1,200,000
America 3,000,000
Pheenix 1,000,000
City ........ 1,000,000
Tradesmen’s 1,000,000
Fulton.. .. .....-  600,00)
Chemical ... ... 390,010
Merchants’ Exch. 1,00,000

Gallatin National 1 5 10,000
Butchers'& Drov. ’500.000
Mechanics’ & Tr. 600,000
Greenwich........ 2:0.00
Leather Manuftrs. 600,000
Seventh Ward.... 300.000
State of N. York. 800,000 -
. American Exch’'e. 5,000,000
Commerce ... ... 5,000,000
Broadway........ 1,000,000
Mercantile........ 1,100.000
Pacific........ ... 422,700
Republic ........ 1500,000
Chatham......... 450,000
People8.... ..... 412,500
North America... 700,000
Hanover . iwesi 1,000,003
letropolitan ..... 38.00),00)
Citizens’.. ....... 600,000
Nassau.. oo .. 1,000,000
Market............ 1,0.0,000
8t. Nicholas...... 1,000,000
8hoe and Leather. 1,000,900
Corn Exchange... 1,000,000
Continental.... .. 1,250,600
Oriental . ........ 800,000
Marine........... 400,000
Importers'&'l‘rad. 1,500,000
- ParK.... ceeeve... 2,000,000
Mech. Bkg Acs n. 500,000
Grocers’.......... 300,000
North River...... 40,000 _
East R ver.... ... 850,000
Manuf'rs’ & Mer. 160,0 0
Fourth National.. 3,750,000

Cenitral National.. 2,000 000
Second National.. 800,000
v Ninth National... 730,009

First National.... 500, 0
Third National... 1,00),00)
N. Y. Nat. Exch.. 800000
Bowery National. 250,000
New York County - 200.0 0
German American 1,000, OOJ
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BANKS Capltal. Discouata.

New York........ 3,000,000

...:-!"%
8

23
g2

g3z

-t
[

‘a
Gew
S

7.811.500
6,517,80J
1,037,500
1,137,900
20,800

88883882

579,000 BS 0o

2,603,000
1,589.000 1,234000 4,499,400

421,800 151,400

2
276,2 675.000 1.487.200
1,338,(1)0 1,865,800 10.521,630.
223,100 518,900 2,374,100
2,093,200

61,400
126,200
271,000
31,900 806,200
266,000 393,000 2,711.000
221,100 - 837,000 1,638,920
133,800 331,500 1,857.200
32,200 235,000 1,031,900
241,000, 303,060 2,075,000
1,431,900 3,518,500 18,039,900
1,778,600 2,247,100 135,483,800
20,000 117,500 = 493,400
3,000 104,700 457,400
15,700 138,.00 646,800
61,400  9),000 537,300
52,500 73,500 471,00
1,207,000 1,811,400 11,865,100
4 1,067, 5,781,000 1,169,000

1,120,800  ..... 247,100 1,135,400
2,315,600 329,200 180,100 1936,000

Anmg%’ﬁtmt o§ ~t

1+
Spe‘o'e. Ten’ers Deposits.
3,331,700 632,000 - 9,100,600
1.2.6,700  954,400. 5,163,200
1.867,00v 1,137,000 7,730 300
595,700 673,500 4,391,300
1,047,000 ~ 351,300 8,800,100
1,297,200 1,166,500 6,959,500

Total .......... 66,385,200 245, 156,200 33,326,400 33,137,900 213 933,400 19.8:8.500

The deviations from returns of previous week are as follows :
Iaans........ cee.eaee.. I0C.. $2,797,100 | Net Deposits........... Toc.. $3 03,800
1600

wecsascens saes10C., IClrcnlation sidsiive o swenbiOss

8 i
Lg:?;l Tendqrs ........Dec

187,

$ ]
Sept. 15. 213,795,000 19,913,000
Sept. 22. 2143,976,40). 19.274,700

Oct. 13.. 2.8.2'9 1607 17,0 1,300
Oct. 20.. 238,183,800 16,515 90)
Oct. 27. 236..’87400 !7‘322.40)
Nov. 3. 236,214,600 ~15,935,900
Nov. 10. 235.v6%,300 18,744,500
Nov. 17. 2856 803,)00 19 4ai 800
Nov. 24. 235,329,800 19 ™3 8 0
Dec. 1.. 93'5,4‘.’9.600 18.:&24,033
Dec. 8.. 238,518,2)) 18,335,030
Dec. 15, 237,574,000 19,566,800
Dec. 23. 236,764,20) 19,474,500
Dec.'29. 233,178,900 22,122,4.0

Jan. 5.. 239,256,100 23,207,500
Jan 12, - 234,986,30) 27,091,200
Jan. 19, 216.951,20) 28,477,300
Jan. 26. 235,404,300 3),193,6)9

2. 241,2° 5’50l 31, 23000’)
Feb. §.. '243 M.,‘zw 83 146 900
Feb. 16. 242,830,900 33,01',500
2414,639,10) 32,379.400
. 3.. 216,436,200 33,326,400

Feb. 23.
Mar

947,000

840,100
Tha following are the totals for a series of weeks past:
Loana. Specie. L. Tenders.

$ $
41,045,200 208,582,470 15,517,100
42,454,400 206,724,100 15, b!)b, 100
Sept. 29, 241,847,80) 18,552,300 41,975,200 200,711,200 l’i 724,400
Oct. 6... 238,470,900 16. 551,500 41, 402 000 197,833,400 15, 99! 200

40,3°6,8)0 197,171,600 15,031,000
5,919,300 195,561.50) 16,230,300
89,235,100 191,K48.700 16,726,000
39,531,900 192364900 13,155,870
83,503,400 143,551.300 117,720.2°0
89,382,900 135,501,500 - 17,341,900
39,919.-0) 193,234,900 181101500
41579,690 164,961,500 18.116,30)
58,478,700 16,9 2310 18.208,200
37.552.90) 195.896,400 18,674,700
34,067,510 194,842,500 1%.293.90}
25,300,50) 197,711,800 19,657,800

34,612,000 21,981,50) 19,587,100
31,'1(‘4 030 203,666,00) 19,861.60)
37,:89,300 205,9:2,300. 19,841,800
- 87.231,2)) 207,171,710) 19.794, 0)
37,352,200 210,301,70) 19,761,300
34,877,016 211.713.0:0 19,687,100
34,815,600 212,132,00) 19,731,2)0
33, 975,000 210,894,600 19,8 )6.900
33,137,900 213,933,400 19,833,50)

Deposits. Clrcnl:tion. Agg. (s}lear.

QUOTATIONS IV BOSTAN. PHILADKLPINA AND OTHER CITIES.

.|Ask.

- r—

BECURITIRS.

ermont sees ose ow

Massachusetts 88, goid.......| .-

Boston 6s, currency..... . o
do‘:s.gold fois od e
sewer: s

do . dl‘l.nnlc..l%:l s

dO

Boutonc Albany 7s.........
do R

------

6s.
. Bonton&l.owell'u..... dhvee
- Boston & Maine 78 ..........
Burl. o..hnd erant 7s....

heb.sa. 189L. ...

Neb.8s,1383 .|

7 Conn,
'r_n_cn g Paonm‘anc. 7;, 189

-----------

e nes

Cily Top. &W.. ol, lll
lmrn aas” 8 n,n:'wmc
‘Mor& & Erle 78, new..

13

0id Colony, Ta -
Omnhl &S, We's’"ér'ﬁ','si """
Pueblo & Ark. Valley, is.....

Conneetlcnt Rliver ...
Conn. & Pnsumpllc b
Eastern {Mm
|{|Eastern

SROURITIES.

Rutland 83,:st mort. .....
Vermn't C. st Moy e oe ve e
Varmont & ¢ omds, new 8s..
Vermont & Mass. RR.,6s ....

8TOCKS. .
Atchi on & Topeka esresesnns
BOstoR & AlDADY.....0 ie..in

Boston & Lowels ..... a
Boston & Maine, ............
Boston & Providenea ........{-..
Barlington & Mo. in Neb .....
Cheshlire preferred.
Cin. 8andusky & blev.... s
Concord.....c.ceeoceneae

New Hampshlre) Gam
Fitchburg vcocceveennns
Mchester & Lawrence.....
“}1Nashua & Lowell, ............ .
New York & New Englnnd.
¢||Northern of New Hnmpshlro 87
Norwich & Worcester........[1

BOSTON, PHILADELPHIA, Etc.—Continued.

SECURITIES.
Ogdensb. &Lctnmpl‘ln. pref.
O1d Coloay... acrriees
Portlandi 8aco & Portsmouth
£500618d, COMMON. .cevveesrene

do prefe P
Vermont & Canads .......... .

Vermont & Massachusetts. .
Worcester & Nash

PHILADELPHIA, |
STATE AND CITY BONDS.
Penna. 8s, g'd, int., reg. or cp.

dO 58, CUFey TEZ weve esere .
do - 5s, new. reg .1893—190‘2

do 68, 10-15, reg., 1+77-’82.
do &.15% reg,1831—92
do 63, In. B
Phuule!pnlu,:: FeZ. - cceeocns]-
,0ld, Teg. ...
'do 6s,n., rg.,prlor to'95
do 6s,n.,rg.,i895 & over
Allegheny oounsy 53, eonp...
Allegheny City 78, ré® ......
Pittsburg 4s, coup . 1913.....
do 53, ref
do

se eve

do 70 w’t'rln T8. &cn.|105

0o 73, atr. tmp., reg.,’33-36*
N. Jersey 6s, reg. and coup
do exempt. rg. &coup

‘Camden County 6s, coup.....
Camdea City 63, conpon FOPNN PP

do T7s, reg. & coup
Delawere 68 ongon.. esnees
Hmlnburg , coupon..

.. RAILROAD ATOCKS.
Cnnden & Atlantic...........
do pref......

EutPean
Eunlro& i
pref..

Bar P. Mt. Joy a Lancaster.| .-

Hauntingdon & Broad Top...
do do pret.
Lehigh Valley...cccoveie onees
l.m.le Bchuymul Sue EeR B
’)!unemlg mv jieess
esqueho a ey. .
NOrristoOwn.... coceeee vovenes
Northern Paclfic, pref ........
North Penneylvania .. ......
Pennsylvaunia..... esensecees .
Philanelphia & Erie ... ...
Pailadeiphia & Read ng.....
Philaielphia & Trenton......

Ph'la.Wilming. aBam-nore
(]

Pittaburg Titusv. & Baff,.
United N.J. Companties......
West Chester consol. pref....
West Jersey.....
- CANAL STOCKS.
Chesapeake & Delaware.....
Delaware Division. . ......

Lenigh ‘lavlzuuon.
Morris....
do p &
Pennsylvsnh s o0 Sosewas soileeve
Schuyikill Navigation.... ..., 0
do pref...
Susquehanns ...ceceene. .. siolene

'RAILROAD BONDS,
Allezheny Val., 78103, 1395 .
%8, E. ext., 1910
d inc. 18, end 9.
Belvldere Dela. lzst m., u.con .

d m.’8s. Bi..
do 81 m. 63,'s7..
Camden &Amboy 63,coup,’s3
do Gs.cou . "891...

Jdo - mort. 63, s
Cam. & Atl. lst m. "la.g 1978

do m., i8, cur., *80
Cam. & Burll ngton Co. 6:.'91
Catawissa 18t, (8, conv., "o2..

do chat. m., 103, 88 3

do new s, 1990.

Connecting 63, 1900-1904. ..... 104

Dan. H. & W.lks,,1st., 78, '37%.
Delaware mort. és, varlona.

Del. & Bound
East Pnnn. 18t mort. s, 88
ElL.& W’msport, lst m. ’is,

do 1st m., 58. perp.|_

Hmisbnrg 1st mort. 63, '83..

H. & B. T. 1st m. 7s, g>1d, 90.| .
do 2d m. 75,30!(1.'95

do 8d m. cons. Ts, '93*.

Ithaca& Athens 1st d. 18.,°90} ..
Junction 1st morc. 6+, 82, ....}|.

do 2d mort. 6;. 190 .

¥.Sup. & Miss., 18t m., ’lafz' N

Lehlgh Valley, 63. coup
do 68, reg., 1893...
do 8, reeg y 1910.. .
do con m s,r,;..ms
»' P,19 8

Little Schuylkm lst m. 73,%2|.
’85.108

North, Penn. lst m. s, cp ,
do 2d m. 73, cp.. '¥6.
do gen. m. 'Ia. cp.lsos
d» gen.m.Ts, reg., 1907
0Oi1 Creek 18t m. 78, coup.,’8:.
rittsd. Tt usv. & B. 7s, €p.,’%

l'lp
Pa. &NYP & RR.7Ts, "% - 1906,
Pepnsylvania, 1st m., cp.,'80..
do gen. m.6s,¢p.,19:0 |1
do gen. m oa,ng.,m.o

do cons.m.6:rg.,1903]..
do cons.m. u cp., 1903.] . ...

do Navy Yard 63, re q
Perkiomen 18t m. §s,coup., 9

Pnun.aErxo 18t m. 63, cp., 81 | i€

do 2d m 73,¢p..’s8.
Phila, & Read. 1st m. 63, "43-"44.
[\ §) *48-.49.|.

do 2d m., 78, ' p.."93
- do

deben., cp., "93*
do do - cp.cfl..
do scrip, 1832 -
do

In. .78, cp,i836| 60

do cons. m. is, Cp.,19i%.,
do cons. m. s, rg.,19:1..

do co s.m.6e,g.1.19i1....]...

do conv.?a,rg.&cp.1898+4

.78, coup. off, "33} -

do scrl 1853.....

| Phtla & Read 'C.& L. deb. Ta.i3|"
do deb. 7s. coup. oﬂ.’ won] oo

do lcrlp. 1882.
*In do'an‘t of inu-méz. g

lbnrc & Lnka Ch.8

gdensn, & 1., Chamniain See

Phil.&R,, m.
Phila. Wilm., &

Shamokin V.& Pottsv 8, 1901
Stoubenv. & Ind. 1st, 6s, 1834.}.
Stony Creek 18t m. 8, 1907....
Sunbury & Erie ist m. 7s, *97.].
Titusv. ist m. 7s, "80.| ...
United N. J. cons. m. 6s, ‘u
Warren & F. 18t m. 7s, 95.1us
Weast Chester cona. 7s, "91..
West Jersey 6s, deb,, coup. =
18t m. 68, c . 96

OR.ceeecane sees

| Western Penn. BB.
do

CANAL nonns
Chesan. & Dela 63, reg., e
Delawa-e Division 63, cp o 48 ..

Lehigh éﬂ avigation B‘l} , Teg. .’84 }

e:nv., g, rg.9
g0 a.‘i‘z
do cons. m 7s,rg
Morris. boat loan, n-g.. t
Pennsylvania 6s, coup., 9. 0..
Schuyc'lkm Nav. ist m. 60. 97,

d m
6s, boa:b car, l‘) sn.,..
-‘uuquehannn 6.1. coup s .9.8

BALTIMORE.
land 6s, defense, J.& J..
Ga exempt, 1887 ...
8+, 1880, quarterl y
do 3s, qnlnerly. oo
Bs‘t!dmore 63, 158

lane, rez.,XS?S .o

‘Cp., 1913. §

mamopo el i

do 13202, J.
Norfolk water,88...cec000....|1
RAILROAD STOCKS. X
Balt. & Oh10 ..c.cepeeniese,100
Wash. Branch, wo
Parkerlb'z Br..50
Northern Central
Western Mu-yluj
Central Ohio,.ce.c..c..
|| Pittsburg & Connelllﬂue. 50].
RAILRNAD BONDS.
Balt. & Ohio 68, 1880, J.&J can
d 63, 1885, A

Plt.tsb & Conanellsy. .s.'Os.J&J ‘90
Northern Centnl 6s, "33

Cen Ohlo 6s, i

...............

do 2d m.,guarf., J.&J..
pre

do 2d m.,gr. by W.boJ cJ

s, 3d 1n., guar.
mr.aun 18, '08, &A
2, M. & N A

83,84,J. & J.
Union RR. .nt guar.,J.
d Can on endorsed.

MISCELLANEOCUS.

Baltimore Gas certificates...
People’s Gas

CINCINNATI.
Cincinnati6s ..

TB.civvensanonss

-------------

South. BR. 7-30s.
do do 6s,gold.
Hamilton Co., 0 6s. long...

40. 11056
& l{mg

do
Cin.& Cov. Brldge n’k, pret
Cin. Hnm & D.

Cin. Hm & Ind - .o.
Cin. & Indiana xstm

do
-t/Colum. &Xenla. 18t m. u
Dayton & Mich. 1st m. 4l.

-A-.
o :
4 &

, 18t, 7:. 1905 94

d 34
Dayton & West. }utt m., '3!..

1st m. €8, 905
Ind. Cln & Laf. 8t m. 7s..
do ~(L&C.)1st m.?s,’ss
Little Miam1i 6s, °¢
Cin. Ham. & Daywn stock..
Columbus & Xeaia stock
0g Dayton & Michigan stock....{ ...
8. p.c. lt 'K, gur
Uttle Mlaml stock..

LOUISVILLE,
3,752 £0 "B 0. 0.ne.t

wazer 65,’8?&)" ’%?r !
water stoc &
wharf 6s.... L
spec’l tax 83 of '89.
J eﬂ! M.&I.ut m. ( i&M) 7-.’8“

Louisville 8

Louisv.C.& Lex. llt. m. .5.’97

ex past-due ¢ .upons ..... +

Louts.& Fr’k..Louuv.ln 6s,’8.
vme—

1
1at m, Léb. hr.Ex. 78, 80-.5.
. -Lou, 8!. o ¢
(,onlol 1atm T8, "398
Jefferson Mad. & Ind..
Louisville & Nashviile. ...
{|Louisville Water 83, Co. 19071

ST, LOUIS.

bridge lel‘

3t. Lo&h Co. new m:,g.cs.
3t.1.& San r. uu bds, seraal 4
“do do B

+ And intarent,
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. :
U. 8. active Bonds and Railroad Stocks ure quoted on a previeus page. Prices represent the per cent oalua. whatever the par may be.

SBOURITIES. Bid.|Ask,
State Bonds.

Alabama 58, 1883, ..eceeee| 42%1....
.40 58,1886, ..... .. 42&
do u.wao.
do 8s,1} covse soo| 42461 cet
do 8s,M.&E.RR..[.... {....
do s-.Ala.&Ch.B.
do 8sof 1892 .......| 20 {....
Jo uot 1893.... ... 20 |....

Arhanrsas 6s, funded...... | 18 | 24

~do ,_s.b.h.& Ft. 8. 188l "4 |...
do 3. Msm% &LR., 4 |....
do 1s,L B.&NO 4 Les
do 78,Mi1ss8.0. & R. 4 ...
do 'u.Ark.Cent.BB.

Connecticut 68....ccc0cevvfeeee [eeee

’u.new bonds.... 107;2
do 78, endorsed. ...|104%%!....
do 7-, gold bonds...|108%|....

mmou eoupon, 1879...1100 |....
B arloan...... ...(100 |....
antnckyu.... versesees|100 |..ee

Louisiana 68........cc «oo.| 57 | .0
do NEW..cenees.| B7 .o
do Cs,ﬂoa debt 57 | ...

° de 78, Penitentiary| 57 |....
do 6s,levee ..o.vo.| 57 | ...
do dOo  .ev oe-| D7 | .o
do ks, do 1875 ....| 57 |....
do Ss.of 1910.. ..of.... | 20 !
do 'ln,consollda 14| 83%

a0 “'.sm Sesmemy 18(1) wes, |
chlgn
o 1883

l!uonrtu due 1878.. ~. [100 {....
o 18820r’"s8{103 |....

do do 13861 1045¢| 10534
do do 1837(104%§{ 0
do do 183811047¢! .40«
do do  18890r’9.[105 |....

uymlmn or Un., egil_eo 1892. %& g

Et. Jos,,due 1836./104” |...

Ry ksu.te—d 1887.1104 |....
ew or
¢s, Can Loan.lm.. ..{118 | ...
u,go‘d.reg.... becese]| ase |.ee
¢s, do coup..!887.....|... o
6s, do loan...1888.....|.... [....
= go go ..1891,.... lig

o do .
u: do do ..1888.... ... |.i.

rth Carolina—

u,old.k:.l....... igﬁ i&%
lthB .J.&d.... g
do eonp.on,J.&J.. 43 |....
do do oR.A 0.145 |...
Fun mt,) esesss | O 111
1868 eee....| 9 | 103¢

Neva bonds.J &&J gg Y
spoelalm,Clull..... 2841....

do Classz.... 2;2

do Class8..... eigl....

OhIoGl,IBSI............ e ]204 | ...

sees . (109 |...
e'msn v 109 {118

louth(:trounlu .ee| 40 1.0 .
Jan. & July...... cens) 89 Lices
April & OcCt....ooeee ove.} 30 |....
Funding act, veeses | 3O | ...
Land C., 1389, J. covee] 40 |.eee
Lnndc.. 9, sosl 40 liee.

of 1888......... .. 30
rNon-tundéblembondl b 3%5;‘4 “Hing

‘ennessee 6s,0ld.........
do 6&s,new..... .. | 85 86
- do__6s, new series..| 35 | 35%

) vxrginlul.old........ vesi] BT loowe
8s, nev; bondl. g%

A.. e

h.oonlol. bonds e oo B8 ...
68, ex matured coup. ..:| (6% 58
68, consol., 2d series.....| 87 | 40
68, deferred bonds.. ... 4% 4%
Dlltrlct ot Columbia8.658.} 76 | 764
small..|, 764 ...

reg!atered 76 liee.

Ra.llroa Stocks.

ﬂcﬁve previ’usly guot'd.)

& Susquehanna...| 73 | 75

Barl. C. Rap. & Isorthern. 22161, ...
Central Pacific.......

chiclxo&uton eevens-| 6834} .0

do ref..... | 98 |....

Gere Soh T | 30
eve. urg, guar..| 67

Col. Chic. & I Cent .....|,... “g

Dubuque & Sioux city. .1... 168

Erlepref..cieeciee oo <o |.... | 23

Harlem .cc.oeeeoe: cooenean 145

Indianap. Cin. & Laf
oliet & Chicago..
:f“hhmd ..... o

Lo ille & Nashville...

Missouri Kansas & Texas.| _ |

New Jersey Southern..... 1 0.,

Now %ork lentidlli{u.. veee 1ot

ew Haven art

glmoa Mﬂmsfggn sprot | oo 1603

q)ge‘(‘:"" 89 |90 s

Bennelm&s;ntogn . pane

Rome Watertown & Og. i

B8t.Louis Alton & T.H.... e
do do ref.| 17
Be e& 8o. Ill.,pref.| " T

1. M. & SBouthern.... *

8t.L. K. C. & North'n,pr efm g

Terre Haute & Ind

Varen o &8 G110 118

Miscel’ous Stocks.|”"" |

Atlantic & Pac. Tel..... .| g1 | 22

Am.DlltrlctTelegnp S s 20

. Canton Co r.lmore.... R
:#G.J.indtlm Co.'13 | ..

mmndnt’ncmuud.. e s

cnmber‘l’:a Coal & Iron.| :% |'77"

Bpring Monniatn GoaiL.. 111 |

L. &M.C o.....! IDORER I
ref.

Ontarlo Sttver Mintnge..| sifé| 2

Raillroad Bonds.

) i&och Exchanae Prices.) i
n({!.&Erle,lnm.. %}3}‘ !gx
nn.c.nawonn..ms-.. 88 | 68ig

Ohut.&OMou.lnm. 2 3B

de - excompl... ...

for FRASER ‘

5

SECURITIES. Bid. | Ask. SECURITIES. Bid. Ank. SECURITIES. Bid.
Jhlcngo&mwnlstmort..... 1!456 <ees [|{Tol. &Wabuh 1st m. extend. | - ... |[North.Pac. st m.gld. 78-10:..| 20
income......[103%| <o« - ex coupon..... 100%{10 Omaha & Southwestern RR. 38| 104}¢
Jouet&Chiclgo, 18t M......[106 |.... do'- . 1stm.St.L. div.| 89| 91%¢ (Oswego & Rome Ts, guar .....| $0
La. & Mo., 1st m., guar,.. 8Yie! €3 do ex-matnred coup.| 71 | 71i¢ |Peoria Pekin & J. 18 mort....|"30
8t.L.Jack.& ChiC..8t m...... |1 . do 2d mors.........| £5 | 88i¢'|Peoria & Rock L. 78, gold......; 18
Chic. Bur. & Q. 8 p, ., 1st m...|1125¢(113%¢ do Ex & Nov.,'fT, CGUP. |-eee |.... |/ Port Huron & L. M. 78, g.end.|. 18
do o consol. m. 8|1 a0 equip't bonds. [.... | 12 [/Pullman Palace Car Co. 8t0CK.|....
do 5ulnk'g t'd A.&O.| 91 |.... do con. convert... {.... | 55 do bds..ﬁs,lthaerles w0
Chic., Rk.1sl. & - do Ex.Nav.,’8,& prev's| 40 | 41 ;Rome W'tow. E PORSRGG ot
do S.F. Inc.u.'ﬂﬁ 108 |.... Great Western, !st m., 1888..].... | ... {8t. L. & L Mt, (Ar B’”"g (]
d0 08. 19-3. coupon. ‘07 10754 do ex coupon . 90 i8t. L. & San F., 2d m., ciass
1917, regist’d|1 107841 do 2d mort., '93.; 82 | 82} do do- class B.| 24 -
Central otN 3., o e o 10- 1103¢¢ do Ex & Nov..'Ti,coup.| 69 | 695 “do do class C.|....
do o 1stconsol..... 65 Quincy & Toledo, istm.,’80..] 80 | .. South Pacific Railroad,ist ;| 73%
do do con,conv.... do ex mat. & Nov.,’i7,cou.f.... . | 8t.L. & So’eastern 1st 7s, gold.| 25
Lehigh & Wilkes B.con.guar 855%¢'| Illinois & So. Iowsa, 18t mort|.... A ,St- Louis Vandalia & T. H. 1st. 48
k&lmprove.bonds 4! 41 do €X COUPON.....feeae oces - uar *60
Ch. Mil. & 8t. P. lstm 8s, B.D.[117 |118 Han. & Cent. Missouri, i1st m|.... | 8 Sandﬂﬂk{ Mans. & Newar. 94
a0 do  3dm.781b,do |101 [10¢|| Pekin Linc’ln& Dec’t'r,istm|.... |.... ||Sionx City & Pacific6e......... ...
do do 18t 7s, 5(1 , R.D.|i08 |107"||Western Union Tel., 1900, coup/.... {10 South Side, L. I., 18t m. bon da. |78
do do 18t 78 do ..o ... do do reZ.eeefes.s |108 do sink. fund...| 25
go go {sz m.,%dﬁ ID) lgg}é lg’; gouth. Cent, of %TtY 1:5 gsuar. gg
o -do stm -onernulnn.smo.o...
3° da %::m..lé % l}j ; 8‘}% Miscellaneous List. X dfcn i tlA"e 85“
o do st m. 5 . o. Pac. o st ** 8, ..
do do listm. 110533, 06 (Brokers %maﬁom-) Tol. Can. So. & Det. 18t 78.83 41
do do onsoi “Bks td 94§ 93 Union & Logansport 78. ......| 5%
2dM....uneeeees .... (|Albany,N. Y., és,long........11108 |108 |iUnion Paclfic, 80. branch, 6s,g| 50
thc. & N. Western D sink. fond. 108% i00 ||Buffalo’ Water, 10D .ce ..v...f{111 {114 || West Wisconsin e, gold.......| 45
d> int, .bcinélg 108 . Chhc‘?zog:, :ggg rg;tft cene 133 igg Wisconsin Cent., 18t, 78 .......| 80
gg do gg%’? bds..|.... (110 do 78, Water .....i... .. $ 103 |107¢|| Southern Securities.
do do ist mort... 107%| .. do 78, river improvem't 1(108 /207 (Brokers® %wtauona.)
do do cp.gld.bis. 957¢| £6 ||Cleverand s, long. ... coaeeoecH108 110 STATES.
do do reg. 95?2 .... ||Detroit Water orks 8......t[110 {113/ Alabama new consols, Class A} 4234
Iowawdlaﬁld. ltnﬁort.sg.a: l& 100 Elllﬂ)eﬂl tY- ; gg g‘; gg go g}usg Z?
0 Extende: cove cesscee . o ass
ggln‘,’},‘:n‘j‘.cm";‘}m, cony...|104%| .+ Bmford ss. va.rloun,.......... 106 (108 |lGeorgia 68, 1878-'89............ | 9¥
Chic. & Milwaukee, 15t mort|107}¢/i0d {/[ndianapolisi-30s.... ........}|105 |107)||South Carolina new consol, 6s.| 65
Wicona & St. Peters, 18t m...| 80 | 91 ||Long Island City....... ......}) 95 | ... | Texas 3s, 1892.. st|101
do ; mort.| 76 ... Newark City 78 long. ... ....T1107 110 do 73. gold, 189‘.5-1910 J.&Jf 110 5
c.C. C.&Ind'ust m.7,8.F..[110 |.... Water .-.long. 112 |[i16 do 8, gold. 1904...J.&J...1[111
comol.m.bondu 1 losw o?s.. ve ee sese-seeceert|108 {105 do 10e, pension, 1894, J.&J1 103,
De Lack.& Weat,er m...{103%| ... ||Eou eepsie Water.. .......1(110 [11l}¢ CITIES. _
By e sonv.|100 -4 || Rochester C. Water bas., H1 {187/ Atlanta, G, 18..eereaeceresees. 89
Horr‘ll&Enex.llt.m....... 117 (11733||Toledo 88, 1889-"94 ....... .....F|1o4 {111 "3 S
24 mort. ..... |1081g/104" || Toledo 7-80s. ceereee|100 | ees do waterworku...... 92
do bonds, 1900....}.cc0 |-:-. Yonkers Water, due 1808.. ... {108 I.... gusta, Ga., 8, bonds........ 06 -
do construction. |.... |7 Charlescon BtOCK 68...c........| 3
do %8, of 187L. .. | 95 RAILROADS. Charleston, 8. C., 78, F. L. bds. |-+«
18t con. guar,| 81 | 90 Atchuon&Nebmkn& P-Couifonse |oons Colnmbia,s.c B8.eenererncans | mes
Del. & Hndson Cmu,lstm.,‘!% 91 | 941 Atchison & P. Penk, . gold.. 45 ||Columbus, Ga., 78, bonds...... 60
do 1s01| 951! 96%|(Boston & N. Y. Afr Line, 1st m[1014¢{103 {fnchburgu....... 5
do do coup. 78, 1594| 95 | 96 {|Bur.C. R. & N., 1st 58,new,1906 67l i5
Go °° Teg.1.1894| US| 46 ||Bur.& Mo. Riv., land'm. 7s...+{1103g/111 | IMemphis bonds C........ 33
Alban & Susq. 1st bonds...|.... (110 do ~ convert B8s. var. ser.l09 112 d ot 82
cf 2d° d0 s..o.| 86 [.... ||Cairo& Fulton, 1st 7s,gold...| 66 | &8 do end.,M.&C.RR ...| 80
34 do ...oileee. | -s. ||California Pac. RR.,7s,gold..| 81 | 83 Moblleu COUPB. ON).vevarrron| oo
dn 1t cons, uAr., . ... do 6s,2dm.g.| 77 | 80 cou oe& JUSRRRRRNE EYT T
Renl.&Smtoga. 18t coup.. 112 |{116i¢|({Canada Southern, 18t rc. coup.| 65 | 66 I” coree saeof 85
1strezist’d. 115 | ... do do reg.... .| 63 |.... Monbsomery.new B8.0cuuenens] 30
Erie, utmort..extend veeees|11236!0 00, Deb, Certs.....ceveone.coeeens| 85 |..o0 do €W 88 uuu.nvu. | 20
do = do endo iU || central Pactdie, e, cony.. .. o 101 |104 (|Nashville 6s, old................ b
do 2d mort.,%8, 1879........ /103 |.... !/Central of Iowa 1stm. 13, 80 (8 do  68,DeW.......... .. | 7
do 84 do 78, 1888..... ...[104 (10i}¢ Chesapeakeao.zdm.,godm 5 | 10 NewOrleans prem.5s..........| 3¢
do 4th do 78,18%0.........|1043¢{...." ||Keokuk & St. Puul8a...| & 1 10034 101 do - consol. 65.."..L. 89
do 5th do 7s,1888....... .{104ig].... [|Carthage & Bur.88 .....| g .1|1003%|1035:  do railroad
do 78, cons., mort., g'd bds..|... Dlxon eoria & Han. 8s. | o5 1]102%6|103}g do whu'tlmp'u,-(.so 88
e Lo Dotk DORUS. .. w~..|100%|10824/|0. O. & Fox R. Valley 83 | G S1{110 |11 | INOT{OIK 68...cuveerrvecreereens| I4
Buff. N. Y. & E, 1st.m., 1918.,.1107%§| . .. uincy & Warsaw 88 ... | o 29t{110 {111 Petenbnrgu....... JORSRORORRNY I+
Han. & St. Jo., 88, conv. mort. 831! |Mlinofs Grand Trunk.... { 52 |[1083g|110%¢: cereren eieenee |202
fllinofs Central— Chic. Dub. & Minn, 8s. .. mﬁ 20°f 25 | Richmond s-......... 101%
Dnbuque&smnx City,lst.m wees |.o.. ||Peoria & Hannibal R. .. | ¢ & [1003¢|1013¢!|Savennah 7:, vieeieeerienenns] 42
do 2d div.|.... (.... ||Chicago & Iowa R. 888s. |.5 62 g do A iy 42
Cedar ¥, &Mlnn.. 1st mort..|.... | 85 Am can Central 8s.... &5 +{10045| 1013g! Wﬂm'ton,N’C.,cs, gold coup
Indlansp. Bl.& W., lstmort. Jewns Jowan o Clinton & Dub. 8s.....| 21 | 25 | do ’ 88, oh, f+eer
Lake Shor .mort.. (tigil & g}mlsfl‘l“;l o os” 5 g 7
e C. ast, 111 1st mort., 68 Ala. & Chatt. 1st m. 8s, ‘end....|"
Mich 8. & ¢ N.In 7 p c.|110% ... do 2dm,inc, 7./ 9 | 15 [| d> Rec'ver's Cert's(var.:los) 20
Cleve. & Tol. amklng 149%g!.... ||Chic & Micn. L. Sh. 1st 88, 89.(t%5 |.... |)Atiantic & Gulf, consol....... | 79
do ds.... 107 j.... |{Chiec.& S'thwestern 78, guar..| 5 . do end. Savan’h.|-e.
Cleve. Pville &Ash oldbds|1023g].... {|Cin.Lafayette & Chic.,18tm..| 70 | 75 do BLOCK...c..ou.feoee
do new bds ;110 |.... {|Col. & Hock V. 18t 18, 30 years, 100 1108 do do g B
Buﬂalo&Eﬂe, new bonds...{110%}.... do 18t 78, 10 years.| 98 |100 |/Carolina Central 1st m. 6s, g...| 20
Buffalo & State Line is...... 100 . do 2d 7s, 20 years..) 90 | ... ||Central Georgia consol. m. 7s.|1v1}%
Kalamazoo & W. Pigeon, 18t{.... |.... Connecticut Valley 78 ..... 30 | 35 do stock.. 50
Det. Mon. & Tol.,1st 78, 1906. | 1043¢|.... {!Connecticut Western Ist7s....| 23 | 25 charlott.e Col. ds A, 18t M. i8..| 67
Lake Shore Div. bonds'..... |109%).... ||Dan. Urb.Bl.& P. istm.7s,g.| 21 | 24 : stock,
do Cons. coup.. ist.|.... (11 Denver Pac., 18t m.7s, 1d.gr..z.| 40 | 47 Chernw& Darllngton 88 ......]105.
do Cons. reg., 1st.. |110 1110}¢'| Denver & Rio Grande s, gold.|*45 b1 ||East Tenn.& Georgia 6s.. 84
do Cons. coup.,2d..| 98 | 963¢||Des Moines & Ft. Dodge 1st 78.| 10 | ... ||KasiTenn. & Vs.6s end. Tenn 85
Cons. reg.;2d....| ¥6 | 963¢||Detroit & Ba yCltySs end...*t| 70 l.... ||E.Tenn. Va. & Ga.1st m.%...| Y8
Marietta& Cin. 18t mort... .. | £0 i...." i|Dutchess & Columbia 7s... ...| 10 | 20 do do stock......| 40
Mich. bent.,consol. 75,1902....|107¢! _. ||Erie & Pittsburgh let 7s. ......[| %7 /100)§ GeorgiaRR.'u.;....... cesess. |1CON
d 18t m. 88, 'tsgzo sdf eee |11R3¢ do con.m‘i{ 78..} 80 % b vﬂl & OCK... 68
0o equipmen Nds.|ceee [-ees sies | reenville (;01, 8 1 .
New Jersey Sgn ern 18t m. 78| .« foces Evnmvﬂle&Crawfordsv.,gl.. 100 |.... 7.8'. gsm? rt 86
do consol. 78| ... l.... |lKvansville Hen. & Nashv. 78..., 40 |.. . Macon&Auxustabo.adn..‘....
N.Y. Centrl.l 68,1883..... ... . |105 }i053¢!(Evansville, T. H. & Chic. 7s. g.| * 50 do zd endorled.
g2 - reu e 100" (105 gn&ngfsreg “ﬂndgs?nﬁ "t .2 Memphis & Cha ist7a..| 01
o , real es 0! ackson em rles .. 91
do 6s, subscription.[i04 1105 ((Grand I {'& Ind. ist 8, 1.g., gu.| 90 | €6 g d tonzl‘ni!t 7. R4
do& Hnduon, lut m.,conp 117841118 o 18t 78, 1. g, notgu.| 83 | 84 tock..| 6
do 118 4.... 1stexl. g. 8. 40 | 60 m;& Little Bock m m.| 80
Hndson R. 18, 2d m., s.i.. 5|1113¢|112%¢||Grand River Valley %, 18t m*,|186 | 90 Mmgslppl Central 1stm 7s...| 48
Harlem, 18t mort. u.coup... 120 {120¢! Houston & Gt. N h. ist is,g.| 55 | 62 2d m.38 .. 9%
do 78.reg .... |120  |1k0%||Hous. & Texas C. lst?s gold.. ¥Rl 84 |! 2d ex eoupons| 763
North Mlsaonrl 1st mort .....[1085¢'.... do consol. b 55 | 64 Mmisalppl & Tennes:zea, A ...|104
.OmO&mss..conaol sink. fd.| Y5%| 97 |/Indianapolis & St. Louis m; 8| 60 1 5 76
do consolidated....| 95'¢| 95)¢||Indianap. & Vincen. 18t 7s, gr.., %0 | 75 ||Mont. & Ennuls 18t 8s, end 20
éo 2d do USRI -7 S Internauonnl (Texas) st g....| 55 | ¢0 Mobﬂe&Ohlo sterlin, g%a.... 40
do 18t Bpring. div..|.... /| ... |{Int. H. & G. N.conv.8s........{ 20 | 25| : .. . do excert. 68| 40.
Pacific Rallroads— [owa Falls & Stoux C. 1st a...[18%73f| 88 ) do 88, interest .....| 28.
Central Pacific gold bonds..|1056%¢|105%'|-Jackson Lans. & Bﬁ 88,1st m {126 | 85 do 2d mort. 88.....[....
do San Joaquin branch|.... | 87 [|Eal. Allegan. & G. 8s, gr...| B2k| 98 ||N. Orleans & Jacks. 1st m.8s, |10
do Cal. & Oregon ist .| 343(' ... ||Kalamazoo & S8outh H. 8s, gr..|{{60 |.... Certificate, 2d morig. Bs.....| 96
do Stute Ald bonds.....| ... .. [|Kansas City & Cameron 10a...(t48 {100 ||Nashville Chat. & 8t. I, 7s8....| 94
do Land Grant bonds..| .. 93 ||/Kansas Pac. cs,g..ext..M&N 99| 48 | t0 | Nashville & Decatur, 1st 7s....| 46
‘Western Pacific bonds. ...{102%|1021g do 7is,g.1'd gr ﬂ&J 'ao 63 | 68 Nortoxk&Pet.erabnrgmm.u -89
Southern Pac. or Cal.,1st m.| 92%| 95 do 78,8, &8,86{ 17 | 20 do i8] 95 -
Union Pacific, 1st mort. b’ds| 063§ 1063¢ do u,gold J.&D.. 1896 - 71 1 %2 d 2d m.8s{ 80
do d grants, 3s.|10535|.. .. do o F. 1895.| ¥31¢| 941y || Northeastern, 8. C., 1st m. .. 105
do Sinking fund...| ¥ 923¢ do u. Leaven. br., '96..; 83 | 40 do veloonn
PaclﬂcR.of Mo., 18t mort... Y% do Incomes, No. N.....| 12 | 16 . Oranze&Alexandr'a., lsts 6és.] 88
24 mort......| 8tsg| 90 do do " No.16..... 10%| 11 2ds, bs.. § 8
income, 78. .|-cce |eave BLoCK .cicaeees .. 7 do Sde,sl.
do - 18t Caron’s Bj.... - Keokukb Des Moines 1st7s...| 50 | 563 do 4ths,8s. | 16
Penn. RR— funded int. 8s| 60 | .. Richm'd & Peterab'g 18t m. i8.[104 -
Pitts. Ft. W. & Chlc.. istm..|118 120 ||Lake Sup. & Miss, ‘st i8, gold.|°15 { 20 {|Rich. Fre ksb' & Poto. 6s.....| 96
do do 2dxn.. 111361118 Lew.Law. & Gal. 1st m., 108.,] 23 { 26 . “do mort. 78]100
do do . 107 Island RR., 1st mort. ...| 85 | 95 . Rich.&Dnnv. 1st consol. 6s...| 70
Cleve.& Pitts., uonsol., n.r.. c... fil13¢ v. & Nashv. conn m. 78.1108 107 {{Southwest RR., G& ,c0nv.1s,’s6;....
4th mort..... (105 |.... do 4 m. 18.8.. +73¢| 90, |[3. Carolins RE. 18t M. 7s.......| 80
Col. Chic.&lnd. C..lstmort 1 {eees || Mic AlrLineBs 1890.. o Oligl R do 8, 1902, .ee0.. i | ..,
do .. 2dmort|.... |.... (|Montclair & G. L.ist T 380 | 45 do is, non mort,.{....
RomeWazert’n&Og..oon.ut 40 | 4 d 20 m.T8 ..o on 4 7 do 5. BtOCK.eee..c. i) ..i.
St. L. & Iron Monnt.aln. 1st m. {105 (106 K.&.Tex.lst 78, g., 1004-706] 42 | 44 annah &Char. 18t M'c 20
do 2dm..| 50 ... 2d m.{ncome...| 9 | 10l Charleston& Savan Gs.end 20
Stﬂ‘. %l&o_xll. &H'r'lll{t;ort 1 N.J. Mldlmdzlst 78,go0ld...... vig 2% West Alabunnzd m. o gun.r 100
- e s b e “sees SO N » .
“do " gamortupier. [11l. [ [N 7. Elevated Ra..n | engl 63!l PAST DUE GOURONE. " ['®
zdmort.lnc'me pr. d. 18t;... :....| <4} 6 | Tennessce State coupons......| 20
Bellevillets.m.R.mm.Ss ORI M. 78, 1 27“ -1 -{|South Carolina consol .......:} 89 °
Tol. Peoria & Warsaw, K. D...| 90 |..., do recelvacm.mbor; .| 84 . vxrxm;conponn........... .| 80
do do _ W.D..| 40 |.. -do - - do . (other)i 20.} 25 . €0n30l, COUP. .. utur.. | 71
do do Bur.Div.|.... | .o YR Memnhucwaoupou aov v | 8
do do 2d mort..| 27 |.... + And accrued Inn'est.
do '9° consol.is] 27 1 20 tL * Price nomtnal." By mq © wwsfasi ’;“:« - "
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THE CHRONICLE

NEW YORK LOCAL SECURITIES.

Bank Stock List.

COMPANIES.

CAPITAL. DIVIDENDS.

PrICE.

Marked thus (*} | 5
are not National.| o, {Amount

o)
o
=
°
&

-|AsK,

!

Insurance Stock List,

Brewers’ & Gro’s™|100
Broadway . ....| 25| 1,000

Bull's Head®.......] 10{ 200,000
Butchers & Drov..| 25|  500;000
Central. ...........[100] 2,000,00C
Chase. .. ceccinnee 5 3)0,000

lﬂ:lentx'&.'.f...d....' 100 200700
port. raders’| (U0 o
d vlng l's(ll.OO( .
and City®...... .| 50| 1000 1
,eather Manuf....|100[. - 600,000
Manhattan®. ......| 50| 2.050.6w
Manuf. & Merch®..| 60
. l‘:“lkn% 100 o
arket.....ec...... |00
Mechanics ........ 1:000.000
Mech. Bkg Asso.,.
. Mechanics & Trad.| 25
Mercantile........[100

Merchants’ Ex.....| 50| 1,
Metropolis®.......-| 00| 500 :
Metropolitan.......|100] 8,000,000
#nrny' Hill*......[t00{ 220,00(

New York.........[100] 3.000,00(
New York County|100| 200
gl-.Y . Nat.Exch...[100| 800,060

n
North America*,..| 70
" North River*...,..| 50
Oriental®, .........| 25
;Mlkﬁc'-..... . . 4
BrK..oc ceaeess.. |100] 2,000,000
Peoples®............| 25 4
Phenix.............| 20{ 1,000
Produce?...,......|100
Repaubilic.......... {100] 1,500,00
Bt. Nicholas.......|100 1,000,000
Beventh Ward.....[100] 300,000
Becond.... ........|100
Bhoe and Leather. |100{ 1,
Bixth ..,ceccenee... ]!
%nte of N.Y.. o h
%ndeamen's R
West S8ide®

er1Ca%. . +..|100| 8,000,000
A erican Exen. [100 slg.ooo

OWErYeree  eese.|100

mical.cee.sa.s.{100] 800
Citizens’...eou.....| 25| 630,
sesese seace. oas | 100} 1,000
Commerge...... . |100] 5,000
Commercial®......|t100] 100
Qontinental.........}100]| 1,250
Corn Exchange®..|100{ 1,AG0
East River ........[ 25| 850
Eleventh Ward®..] 25| 200,
sesescssssscnss |[100 150,
h Avenue®....{100| 100
eecemensasacenss | 1H00] 560
Fourth ............|100| 3750
Fualton...ceeeeeeoo| 30| 600
@Gallatin.... ... ..| 50] 1 500
Ger. American®..|100; 1000
@er. Kxchange®,,.|: *200
@esmanta® .......[100| 200
@reenwich®, ......| 25| 200
@rand Certral®.,..| 25| 1C0,
@rocers®.... .. 4G| 8u0
Hanover... 100{ 1

derchants. ....... | 5¢ g
1

secsccess eeaasflO0

scssccsne

ODeeuoersescnnsse

50
reesnees. [100
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Gas and City Railroad Sto
[Gas Quotations by ieorge H. Preuntiss.

cks and Bonds,
Broker, 30 Froad ~treet. !

Gas Cour;smxs.

l@etro oli

New YOork ... c..eu. ...
Peosle's (Brooklyn).....

do
Central of N

Brooklyn Gas Light Co...
Gluzextxls'eas Co (gglylé) "
) gertiticates,
JHulem..............,..‘...
Jersey City & Hoboken..
Manhattan.....eseeeeecncana-ens
o certificates...........
L110) 5 7 S,

do
nntuzl.N. Yiieioeiacense

o
Nassan, Brook
do acrip..

0 . do bonde

P
&
c

2]
P27 B NP

el ]

D)

e LI e.
negewon | Rate
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Crparerpe

do_ certificates...
eW YOrK ccccecccecs.
HHSMBDUrE ..o vevvreencnnneanee.] . ?

@ do scrip.
Metropolitan, Broo
Munieipal .. ... .. l..........
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[Quotations by H. L. GRANT, Broker, 145

" ~Veniral Pk, V.

t mort,
448t & Gros
1st mort,

Bleecker St.& Fultonkerry—stk.
188 mongn(fe :
Broadwa

18t mo

1st
%8,

Congoli

th Avenue—stock.

.
.
-
.
.
.
. .
.
.

9“
f
g

o) v Ol O el 05 =)

Seventh Ave—stk..
Brooklyn City—stock..
’1;2’110 ...‘.:.l...;....t
way (Broeklyn)—stock...| -
Brooklyn & Hunter’s Pt—stock.
mortgage bonds........ shes
Rwick Av. (B’kEIvu)—atock.
& K. River—stk.
dated mortgage bon's
Dock, E. B. & Battery—stk.
; lo: mortgage, conl;d........... 3C
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dlama ahows last divideni oa slocts, bu

(Quotations by K. 8. BatLuy, broker, 85'Wall street.)
CAPITAL. N:‘{;’:l DIVIDENDS.
o .
PBRELRIRS, Amount.| IA%; J- 174187 15v815T
AdriatiC.....cc0vnene 200,000 13,836 {10 {10 {10 |19
ANB, ciperecrnsces 200,000 | 22,814 {10 j14 [& [I5
American........ 400.000 | 1211,3C2 [t4 15 {15 |15
American Exch’e 200,000 2159 |10 [10 (1 {10
Amity.. «..oiene 200000 —9,618| 7|8 |8 |4
Arctic...... 200,000 [ co fig's |10 {10 |10 {8
Atlantic. 1 200,000 109,572 [i0 116 | O (10
Bowery...... ... .. 800,000 | 332,131 [0 [30 [0 |20
Brewers’ & M'lst'rs 200000 { nofig’s {5 |5 [0 |5
Broadway.......... 200,000 | ~ 860,543 [20 |20 [20 0
Brooklyn.........." 153,000 | 204,883 [30 [30 {20 |20
Citizens'. ......... 800,000 [ 320,50 |17 20 |2 12),
CItY.isisossosnevsas 210,000 | 179,468 |20 [0 |20 |15
Clinton...........o.f : 250,000 | 188,119 |17 20 U 118
Columbia.....cce0e 800,000 | —17,837 {10 [10 {10 |5
Commerce Fir 200,000 2,008 |10 |10 |10 |5
Commercial 200,000 | 161,803 |18 |20 23
Continental. 1,000,000 { 1899,436 |10 [9-8(| % |}
Kagle ....... e 800,000 | 496,731 30 30 S0 |20
Empire City........ 200,000 96,573 {10 |14 |14 ju4
Ewmporfum,........ 200,000 | —19,7¢4 [0 10 |}
Exchange.......cee. 200,01 11,78 {10 |15 |20 [15
Farragut...ceeee-... 200,000 | 154,558 110 123 {15 113
Firemen's. ...c..c.. 204,000 97,683 |18 {19 |15 i
Firemen's Fund.... 150,000 | —13,406 [10 -|10 | O |1V
| Firemen’s Trust... 150,000 £0,:88 {10 |12 }12 |12
Franklin....cceoee.. 20C.0€0 978 .o leaedfos o] ooe
Gebhard. ......... 200,000 | —28.283 |10 10 |...
German-American 1,000,000 9:1 110 [10. 10 |10
Germania. 500,000 | 658,0:9 |10 10 |30 [8)
Globe...... 200,000 | 118,152 {15 |13 |20 |20
Greenwich. : 200,000 1,634 130 |55 |40 - |4)
Guaranty........... 200,000 | no fig’s |... |....| -« | 8
Guardian........... 200,000 |~ 25,019 [10 {10 {18 |10
Hamilten ..........| 15| 150,000 | 129,118 |20 20
Hanover...cceeeasss| 50| 500,000 ,308 |10 {10 {10 |10
Hoffman............| 50| 200,000] 9547810 |10 |10 [10
HOM®. ..cceveurese..]| 100| 8,000,000 | 1,016.703 {10 |10 10 1
HOP€..vveseaceeeaeas| 25| 150,000 20 w jo {16 |0
Howard...... .ee.. | 50 500,000 | 131,066 it |2 |l i3
Importers’d Trad..| 50| 200,000 104,139 {15 [12 |12 f12
Irving..i.. - ... ..} 100 200,000 89,40 | 7 [18 |10 [13
Jefferson...........| 80| 200,010 1,818 10 |10 10 w
Kings Co. (B’klyn)| 20| 150,000 | 145,0.0 0
Knickerbocker.....| 40| 280,000 49,849 |20 |20 [10 {10
Lafayette (B’klyn)| 50| - 150,000 | 151,093 {10 }20 |30 [2°
Lamar.. .l..........| 100| 200,000 126919 |10 |10 0 } O
LenoX..cc veeeoesee.) 25| 150,000 67.93> 110 |10 {10 |0
Lonﬁlslnud(Bkly.) 50| 200,000 | +134,916 [15 16 {3) [0
Lorillard ..........| 25| 800,000 8u.d4% |10 |10 e
Manuf & Bullders'.| 100| 200,000 | 192.806 {10 10 [i1 |i
Manhattan...... ..| 100] 250,000 004 (10 ft4 14 v
Mech.&Trad'ra'....| 25| 200,000 268,204 |20 8)
Mechanics’(Bklyn)| 50| 150,000 | 373,08 |10 |10 [0
Mercantile.. .....[ 30| 200,000  49.94210 |10 |I0 j10
Merchants’.........| 50| 200,000/ 191,618 |17 |20 20
Montauk (B’klyn).| 50 200,000 | 114.9!6 20 L T
Nassau iB'klyn)... 50( 200,000 | 211,387 (20 [20 |
National........... J’Zgg 200,000 1:8319 110 |12 |16 |11
N: Y. Equitable.... 210,000 | 823,995 120 :
New York Fire...| 100| 200,000 | 1i8,i95 [20 120 12
N. Y. & Boston-...| 100| 200,000 | —28,Ui8 f....].ecf oof.es
New York City....| 10¢| 200,000 | —8.514 |10 1w
Niagaraf.ccceeee cuee 500,000 | 448,850 110 |10 ({10 |12
North River........ 850,000 | 13041 112 13 12 (Ll
200,000 | 424883 |20 20
200,000 | 102561 |20 |20 20
150,000 208.0:6 {20 20 |39 |20
8 150,000 ,388 18 120 |20 |18
Phenix (B'klyn) .. ,000,000 | 83.¢12 /10 |15 [0 [2!
Produce Exchange 200,(:00 8,266 | ... & | Sk| 3%
ef.eeeennrerenenn 200,000 |  55.333 [10° {10 |107 [10
Republic...... ,... 800,000 | 18821 {11 110 {10 |
Resolute............ 200,000 | —18,150 {10 |10 |10 |....
Ridgewood......... 200,000 60,747 |10° {11 |18 (12
Rutgers’......evee.. 200,000 | 208,385 |20 20
Sa‘eguard........... 200,000
8t.Nicholas. . 200,000
Standard . 200,000
Star...... o 200,000
Sterling . . 200,000
Stuyvesant......... 200,000
Tradesmen’s........ 150,000
United States ..... 250,000 813 |
Westchester....... 800,000 | 221,003 ‘10 |18 {10 .10
williamsburg City. 250,000 | 403142112 J20 20 2

| Quotations by DANIEL A. MORAN, Broker,

®* Over all liabiiliies, including re-insurance, capital and :crip. 1u
reresented by scrip 1s deducted. t Continental, i.-d> ia 15:6 and 12°50 in 1333
Standard, 1155 in 1576 and 12°35 in 18:7. .

City Securities.

INTERRST,

+ Tha surplus

(—) shows d<ficiencies,

40 Wall Street.]

Rate. Months Payable.

Now York:

Qo

Water stocK..... ....1841-58,

do tk}ggg}
oton waterstock.. B
o do d 1852-60

[ X
(Croton Aqued’ct stock.1865.
do pipes and mains...

io0 <reservoir bonds.....
Central Fa1X bonds. .1853-57.
do 1853-65.
Docl%bonds... vesen
o cws e 1875,
Floating debt stock.... 1860.
Market 8toCK...cueene 186568
Improvement n(t‘ock
: o

eees 1869
(] ees.1869,

Consolidated bonds.....var.

Street imp. ;tock'. sasoee VAL

do 0
- New Consolidate
Westchester County

ccsess VAT,

Qeiienenens

teb., May Aag.& Nov
do do

do do
do do

A January & Jualy.
dn ao

8

5 do - do

6 do do

6 do do

1 May & November,

6 |Feb.,May Aug.& Noy.

5 do do

6 do do
AR, T May & November.
1875 6

6 |Feb.,May,Aug.& Nov.

g 01 Msg & Novcmber.,

[ o do

‘7 go tldo

‘g. o - .do

d

°F

| Quotations vy N, L.

Brookilyn—Local lmpr’em’t— 7
City ndsp 7 January & July,
“do do do

*All Brooklyn bonds flat.

ParKbonds...ccceeeceerveeness| 1 do do
Water Joan bonds......... i do do
Bridgebonds... «os cveee on. 1 do do
wne; 1080, 2ee cicone eoass : :g Sg
ONAS. .0 sovees

m&lnglty Co. bon 7 llax & November.
. do o ) 0 dn
Park bonds .... 6 .| . January & July.
Bridg-....... 6 do do

[Quotations by C. Z

s

Jersey Cuy— S
! AR —— . | Januoary & July.
w‘m:i})om'..l?.!.l.g..... 9-71 | ; Ja&mag & J(;uy.

: bonds......1866-69. . o 0
Bme'e%:nt bonds...1870-71.] 1 [Jan., Mav,.July & Vov,
Improvement bonds .......| 1 J, .an i
Rareen honds.\......1 . 7 Jannary and Jule, .-

asrn, dr., BroRar. 4

ABRI-KIE. 41 Montgomery St., Jerasy City.]. .




fized for FRASER

THE CHRONICLE [Vor. XXVL ™
For conducting transportation...... 2.513,356 35
3 n n 2§tm ‘ nis Formotivepo%er....pf....'....'....'. 1,422.:579096
AND ;or mgn:en:noe o: cars......... iy ::&,;lgg ;201
or intenance of way..... ersmcee ’ y
. For general expenses. ......... ... 63,549 76
STATE'ACITI',.*ND CORPORATION FINANCES. For gmnl expegeees ............ ceree 4756678 )
The INVESTORS’ SUPPLEMENT is published on the last Saturday Total expenses .. ............. 6221201 26
of each month, and furnished to all regular subscribers of the | Nt earrings from opera‘ing........ T 2,732,095 91
‘CHRONICLE. No single copies of the SUPPLEMENT are sold at the | Add interest received in cath from
effice, as only a sufficient number is printed to sapply regular | investments.. .................... 221,315 30
anbl‘criber.s. One number of the SUPPLEMENT, however, that for Total net earnings............. . 2,451,521 36
January, is bound up with THE FINANCIAL REVIEW (Annual), Pa . Deduct paymetntdsi. dend,
ents on account o vidacn
dod can be purchased in that shape. TRLEREEE, &€ o v vrmenscers nereene 4,308,518 13
Paymients o'n ac:gx'mt gfl i%ereslt) o?’
equipment us eividere bel-
ANN UAL REP ORTS' a?vare Railway Cgmpany.‘—.... 38,516 27
Total pAYMEDtS. cevuvvvers veeee - 4,437,039 40
Pennsylvania Railroad. Netl :' s o T ARt N  — idliciidhe
. et loss operatin it -
(For the year ending December 81, 1877.) road: an?l Caflfal '.lro;gs‘ ;:o;erty? . 1,482,518 04
The annual report is a voluminous document, and contrary 10 | p ;.00 afcer deducting loss in oper-
usuval custom with this or any other railroad report, it has been | “ating United Railroads and Canal :
ablished as an advertisement in the daily newspapers. The| Companmies... .cieeeeecneannnn.n sesesewnisnesaes sveseevens DI591,410 53
P Y P ,

purpose of the managers in going to so large and apparently un-
‘mecessary expense Las not been explained. The most striking
and novel feature of the report is the proposition’ made to
atockholders, which will be found at the end. Possibly the plan
eaggested for purchasing the securitiea of leased lines, &c., out of
the earmings ot the Company may be the best that can be found
to relieve the Company from the burden of its enormous annual
charges. From the report we condense:

The following account shows the earnings and expenses, and
charges against income, on the three divisions operated directly
by your company east of the cities of Pittsburg and Erie, viz.:

ist. The Pennsylvania Railroad Division, embracing the Main
Line from Philadelphia to Pittsburg, and the branches thereof,
wrhether owned or leased, and covering a total length of line of
1,055 miles.

2d. The United Rsilroads of New Jerzey Division, embracing
the lines between Philadelphia and Jersey City ; between Phila-

. delphia and Amboy ; the Belvidere Dclaware Road, and all the
branches of these eeveral Jines, covering 873 miles of line, and the
Delaware & Raritan Canal, 66 miles in length. -

"8d. The Philadelphia & Frie Railroad Divison, between Sun-
bary and Erie, covering 288 miles of line,

These three divisions aggregate 1,782 miles of line, and show

the following results for the year: ' ,

General Income Account for the year ending December 31, 1877,
No. 1, PENNSYLVANIA RR. DIVISION.
“‘MAIN LINE AND BRANCHES, PITTSBURG TO PHILADELPHIA.
Earnings.
®rom general freizhts.............. $14,612,109 01
From miecellaneous freights....... 77,2 6 51
From first-class passengers........ 3,289,415 76 -
@'rom emigrant passengers....... . 143,857 57
From Adams Express. ........... 813,118 43
From carrying U. S. mails....... .. 314,716 ¢4
From miscellaneous passengers ... . €9.353 72
From rents..c. cc.vceecveen.en ceeee 183,593 61
‘lotalea™nings........c ceonnnnn - $18,983,456 25
Expenses.
Wor conducting transportation..... §4.189,253 99
Formotizepower .. ..... . ..... 3,048,317 06
For maintenance of Cars ....o. .. 932,525 52
&For maintenance of wayl.......... 2,185,486 28
For general ex en8(8. ....eeuennans 345,555 79
‘Aotal expenzea.... .....coee.. —_——— $10,751,188 64
Net earnings from operating main
line aud Lranches. ... ........... $8,:32,317 61
Add interest reccived from invest- » ’
ments, in cash.... . ............ $1,763,090 44
Add interest received from invest-
mente, in eecu ities at estimated
cash value ........ccecuenene ieene 402,771 72
c——a 2,165,862 16
Add interest received from branch_
roads for use of equipment....... 345.720 C9
Total earnirgs.... ... .. ...... 10,743,899 86
: . Deduct payments.
Rentale paid branchroads.......... 585,781 95
Interest on equipment - charged
branchroads.... ... ....c.oceiiann 69,479 42
Rent Harrisburg & Lancaster Rail-
B P racn 132,572 99
Huterest on bonded debt ........ .. 3,313,185 6)
Balance of nterest on uafuonde
debt........ ... sisineese sssemwes 252,949 24
Interest psid State of Pennsylvania
on account of paichase of main
e e e e i it e n ki 237,002 34
Premium, exchange, commissiones,
s Ceaeevenvisns sonivissese sons 85,936 76
- Total payments..... woi eame ws . ——— 4,079,971 30

Net fncome Pennsylvania Railroad
main line and branches...........

" No. 2, NEW JERSEY DIVISION.

UNITED NEW JERSEY RAILROAD & CANAL COMPANY, INCLUD-
‘leG BELVIDERE DELAWARE RAILROAD AND FLEMINGTON
BRANCH.

Earnings.

$6,063,928 56

¥'rom general freights............. $3,668,382 62
From miscellaneous freights.. . 148,69 14
From first-class passengers . ... 3,633,571 06 o »
#F'rom emigrant passengers.. siwe 80,822 51
G'rOM EXPress. ... oo - srces-vones 215,716 68
From carrying United Stutes mails, 116,629 44
EFrom miscellaneeus passevgers. ..., 3,143 94
XFrom Delaware & Raritan Canal.... 696,569 65
. Total earnings...cc..cev venene. $3,960,697 23

No. 3, PHILADELPHIA & ERIE DIVISION.
PHILADELPHIA & ERIE RAILROAD,

Earnings.
From general treights........ ceecsiencsrascaciaese $3,0639,697 55
‘From miscel'aneeus freights,........... 97,088 01
From first-class passengers. . .....c.cveeescensces 871,153 &1
From emigrant pasBengers...c..cce.eeveecnoaceanes 1,409 12
Froi CXPrOsB. . oco:aosivnns wess suos sssnsessmsise - 36,694 94
Prom carrying U. 8. mails...cceee e socernens oo - 87,205 09
From miscellaneous passengers..” .....ccc.... 17.794 65
Total earnings....ccee o0 teevencrare. conccnes . $3,172,958 70
For conductiuvg travgportation ....eeeu.u0-vo .... $650,099 30 .
For motive POWer..,..ccccieieien.venveicesenne. - 562 740 27

For maintenacce of cars. .. ..
For maintenance of way......

revnrvmrneeeeeee BEGYES 47

csm.

Total expenses .....ccvoeneee. e e N ceesecnsss 2,049,627 34
Net earnings from operating Philadelphia & Erie Railroad...... $1,121.865 36
Deduct interest charged for use of equipment, &c.............. 239,189 9
Net earnings applicable to pay interest....... ...... ...... ... 884 I;S]-é
Deduct an%:nntp paid Philadeiphia &, Erie Ra:lroad Company s:\ !

88 rental.. .. iiaiiiit ciiteeniies tetnetiiiiiiiee teeee e 834,175 46

The detsils of the foregoing accounts appear in Statements A and B, attached

to thls,rei)ort. which give separately the results of the working of each road

inc'uded in the three Divisions east of Pittsburg and Erie. :

O.itof the balanceabove shown.... . ......cc.ce tievenee oo 84,581,410 52

There were paid daring the year two dividends, one ~
of 2 per cent and one of 13§ percent............ .. $2,410,457. 00 -

State tax UPON BAME..iv.ee.veetveeenaciosncn.an o 5,613 01

- —— 2,586,076 01

Showing a credit to the balanceof profi*and loss on the operation
of the lites east of the cities of Pittsburg and Erie for the year
IB77,0f o teieee ceieeeciar ciin steseracaie seseseasnsa ooero. $1,595,381 51
It will be seen from the foregoing statement that the net income of the Com-
gany for the past year was a fraction over 6 per cent.
rom this balance to the credit of income account for the year .
1877 of........ casetabation & @ seessesess-sesssisuse ve o oo Ble 995,304 51
Your Board of Directors might have deducted the deficiencies of
the fo!lowing Companies in meeting their fixed liabilitics for. '
that year, as follows : = - ’
Susquehanua Coal Company, deficiency in meeting

interest guaranteed by Pennsylvania R. R. Co...... $121,484 88
Pennsylvania Canal Comgpany, deficiency in meeting -
interest guaranteed by Pennsylvania R. R. Co...... 88,605 87
Western Pennsvlvania R. R. Co.. deficiency in me-~t-
ing interest guaranteed by the Penneylvania R. R.
T cosis o @leseieees see.veiss 8,810 58
Baltimore & Potomac R R, Co., deticiency in meet-
ing interest guarauteed by the Peonsylvania R. R.
0. vee covrosanosssseasbone ot ii-speerstes sreess oo 150008 14
American Stcamship Companlg, deficiency in meetirg
interest guaranteed by the Pennsylvania R. R. Co... 179,839 13
Allegheny Valley R. R. Co., deficiency in meeting in- .
terest guaranteed by the Peursylvania R. R Co..... 16,100 20
Philade'phia & E ie R.R. Co., deficiercy in meeting
interest on guaranteed bonds not owne by the Penn-
eylvama K. R. Co .. © 43,385 €9

Graod Rapids & Indianda R. R. Co., deficiency in
Eegting nter2:t guaranteed by the Pennsylvania R.
0O vt ciowe seviese & dweseseesiddice seesessanse
(For theamount advancei to this Company,ilie Peon-
sylvania R. R. Co. holds the first mortgage coupons,
‘which aresecor-d by the land grant, and believed to
be t:d good assel, as h reinafter more particularly
stated.) .
Loss shown in Income Accounts on the
Southwestern leased lines of Pittsburg.
Cincinnati & 8t. Louis Railway Co.......$131,784 61
Less profits on the Northwestern lines ard "
other property of the Penceyivania Com-
pany, as shown in its income account.... 30,170 83

Loss on the Lykens Valley Coal Co. .2 $174.828 13
Less profit ou the Summit Braoch R. R. Co. = 23,237 32

: i $117,561 40
Leas also one-thirdof the profits of the Min-
eral Rail_ruad and Mining Company ..... 15,793 99

250,143 13

101,613 81

131,761 41 : .
e e e 975,026 31
: : : S ~ $1,020,308 20

(None of the obligations of these three latter Companies are guaran
either directly or inuirectly by your Company.) =\ . = .

Mauy of these companies have met the deficiencies referred to out of their -
own resources, but ptacing the matter in the most unfavorable light by assum-
ing that the wh.le f these lo+ges might fall upon the Pennsylvania road
Company as an owner of thmajority of the share capital of the respective
companies, it will stiil ¥e seen from the above statement that there will be
a balance of $1,120,308 20to the credit of the income accoant of your company
f rthe year, after dedocting the payment of dividends that have been made in
1877, emounting to 83 per cent. - 3 R S A

The following stitement will show the changes which your board has deem-. -
ed it wise to make i ¢ the profit and loss account of the compiny, in order-to
place its fluancial condition on a more conse:rvadve basis: - oo

.-
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nst which were charged off durinz the year the following items :
Reduction 1u value of securities............... e o $7,910.387 WO
Sundry accounts charged off as of no valae... ..... 911,633 95
_ Sundry securities transferred to snspence account
as of doubtinl valee .. ......... veee.ees 1,218,225 €6
65,770 23

Loss in cperating Elmira Chemung & Cansndaigua
line (divided equal y with Nurthern Cent. R'way)

Balance to credit of profit asd loss,
In the repor-t for 1876, the amount estima
nrposes and for real estate, for the year 1877, was stated at $2,000,000.
The amount actually expendeJ during the year was as follows:

S T,
$12,511,399 9¢

— e $10,164,017 94

December 51, 187i ..., ..... $2,317,382 00
ted for construction and ¢quipment

Amonot to credit of income account for 187........ 0 o evnane $1.975,331 51 | Fennsaylva- : United Raii- Yinem
Add amount to credit of profit and lose, Uecember 31, 1876...... 10,054,197 03 nia R. R. roadeof NJ. Phi'adel- east of. -
. i PASSENGER. and and phia &  Pittsburg & -
: T : . $12,049.231 B e . branches.  branches, ErieR.R. Erie. -
¥ Add amcunt realized from old accountsand assets......... -... 461,868 40 | Length of road... ..... 1,38 373 a8 1,516
: : Average earnings from . )
eacn passenger per .
mile .......... v ee.. 28631000 2 225-1000 3 989-100)  2-333-1000p
Average cost of trans-
porting each ptssen-
gerone mile......... 1751-1000 1 670-1000 3 414-10{0 1 73{-20000
Average profit {)cr pas- Logs. i
senger per mile..... 0 612-1000 0 555-1000 0 435-1C00 0 330-1000»

Of the 9,738,255 tons moved upon the Main Line 1,807,787 were through
freicht and 8.430,303 local freight, It wil be seen from this statement that
the local freight of the line was more than six times the amount of the throughs
tonnage. 80 that much the larger portion ot its revenue is derived from ite
local business.

The volume of east-bound tonnage was more than double that of west—
bound, although there was a decrease in east-bound throngh freight of"

For construction—Penneylvania Railroad proper.... $763.206 78 22 93-100 per cent, or 303,208 tone, and in local of 'i8,263 tons. The decreasein
. United Railroads of New Jersey... . 84,6395 20 through tonnage occurring du-iug the first part of ihe year was due to the
: ——————  $817,908 93 | ghort crops of 1875 ani to the complete embargo placed -upon the movement.
FOr eqUiPMeNt .. ..ccueeeue oocenvrensronsocossssssaseiontesen e 75,489 7 | of freight through Pittsburg for ten days by the riots occurrinz in the city in
For real es:ate—Pennsylvania Pailroad proper....... $141,252 14 - | Julylast. ‘1he decrease shown in east-bound locai freight was in petrolenmm
United Railroads of New Jers:y.... 77,683 16 an 1 gas cosl; the coke trafic East is steadily increasing. The local trade
For extension of, and new work upon, branch anﬁ _(;;1;2&113 $218,540 32 | west-bound ehows an fucrease of 201,8% tons.
e y » - ; WEST OF PITTSBURG
roads controlled by this COMPANY...eteescasncssnsne sasennees 184,644 11 . LINES . B
¥ company . et s i The lines west of Pittsburgh, owned or controlled by your company and:
Making 8 total 0f .c.oveeeeens covierinninneeess vive seveees. $1,826,9:8 05 | operated by the Penneylvania Compary, show the following results for the=:

COMPARISONS WITH 1876. )
Earnings and expenses on all lines cast of the cities of Pittshurg and Erie.

* Grogs eATDINGE, 1317 . cee . verveee reencnes cossnssnnas ossasnscees $31,117.146 18
s Grosa earnings, 1876..... cecorseerieieeaiccsseasccas secacaess oo 84,491,060 99
Decrease in gross earning?, 1877 .... ccccevenee-nn. - $5,778,914 81
Gross expentes, 1817 .... vo.seeceoascasanessese 519,028,467 24
Rentale and interest on equipment, 18i%........ 1,904.261 25— 20,032,718 49

22,081,2 9 34
1.9:5.145 §7— 24.036,675 21

......... .. $3,i123,946 72

Gross expenges, 18:6... ..
Reutals and interest on eq

uipment, 1676..e....

Decrease in gross expenses, 1677, c0-ceeeeeacascccssraens
Net earniugs, 1877, after deducting rentals and interest on
€QUIDPIMICNT. auveuneerennncas aave cooe-e asene-orazesssssas oo 10,184,417 69
Net earninge, 1576, after deducting rentals and intercst «n ;
equipment...... ¢ wesiwisssieg teeesesvaseesncssnsess seae seeases 12,834,385 78
Decrease in net earnings, 1877...... $2,649,468 €9

The groes earcings per mile received from '358 miles of Main Line in 1876
were $51,916 92, and in 1877 were $16,7:8 33,

M showing a decrease per mi.e of
,143 57. : :
' PENNSYLVANIA RAILROAD AND BRANCHES.

The aciual coet of operating your Main Line in 1877, exclndigg branches,
was 55 43-1:0 per cent of its receipte, and iucludiog branch lines, 56 63-10) per
cént. In1&ib, the cost of opera:ing your Main Line, excluding branches, was
58 70-100 per cent, snd including branches, 59 90-1 0 per cent.

The actual cost of operating the United Railroads of New Jereey, inc)ndlns
branches and the Delaware & Raritan Canal, in 1817, wae 6+ 510 per cent 0
the receipts from transportation ; in 1876 it was 58 8-10 per cent,

. The actual cost of operating the United Railroads of New Jersey, inclading
branches, and excluding the canal, in 1577, was 71 3-10 per cent of the receipts
from transportation ; in 1876 it was 56 4-10 per cent, the increused percentage
for.18i% being due. to the
- with the Centennial year, .

The actual cost of openﬂnf the Delaware & Raritan Canal was 53 28-:00

per cent of its receipts ; in 1876 it was 59 40 10) per cent.
TRATPFIC STATIS]ICS.

The following tables show the movemeut of tonnage and the mileage of the
same over your lines east of Pittaburg ana Erle for 1817, as compared with
the preceding year.

TONKAGE MOVEMENT OVER LINES EAST OF PITTSBURG.
1877. 1876. Inc. Der.
Main lineand branches............ 9,738.295  9,92:411 eves.. 184,616
United Railroads of New Jersey... 8,92523  §,912,¥12 49,t51 e
Philadelphia & Erfe.......c...cc.. 2,681,400 2,517,470 163,980 cevees
Delaware & Raritan Canal....... 2,025,443 1,807,703 135,785 cetons
Totale..... cececesessceses o 18,405,511 18,251,061 889,266 184,61
Net increare...... seaseine 154,650 :

Note.—The Belvidere Delaware Railroad having been operated during
1817 under lease to and ss pari of the United Railroads of New Jereey, its
tonnage is included in that divi~ion, while in the staiements submitted in the
report for 1876 it appeared separately.

TONNAGE MILEAGE ON LINES EAST OF PITTSBURG.

1877. 1876. ~ Iocrease. Decreesa,

Main line and branches.....1.494,795,198 1,629,742,021 . ...... 134,942,823
United Rajilroads of N, J.... 56,134,009 251,606,474 4,537,636  .... ...
Philadelphia & Erie......... 8$35.727,141 840390703 ... ... 4,663,563
Delaware & Raritan Canal... 93,800,430 - $7,814,458 5.8859¥3.  ........
Totald....veeevrnonnnnne ...2,180,458,838 . 2,309,553,656, 10,513.617 139,607,385
Net Aecrease ...c.cccveqevces ccoscccass veeseeesee  eses.ess 120,098,768

Your epecial attention is directed to the following table, showing the rey-
enue and cost per ton per mile on each division operated by the Pennsylvania

_Ralroad Compan) : , » )
Penrsyl- United Rail- Philadel-  All lines
vania K.R. roadsof N.- phia &~ - *east-of~
. FREIGHT. and - J.and Erie Yitteburg
branches. branches, R.R. and Erie,

Length of road (miles)............ 1,055 338 283 1,716

Aver, earnings per ton per mile . ; :
.. from transportation of freight..0 980-1020 1 51 -1°00 0 786-1000 1 .012-1000

Aver, cost.of transp:rtig each :
ton of freight one mile.. v...0 5521000 1 158-1000 0O 483-1000 O 615-1700
" Ave:age profit per ton per mile...0 4:8-.0.0 0 $51-1x0 0 308-1000 0 393- 0.0
. Thestatements piven beneath embrace the passenger statistice for the year:

PASSENGERS ON ALL LINE§ EAST OF PITTSBURG.

3 ' 18T 1§76. = Decrease.
. Main line and branches........:........ 5,129,(81 6,926,016 1,796.0¢5
- United Railroads of Ncw Jersey........ 7.384,725 10,745.74.0 8,361,005
- Philadelphia & Erie.........ooveeenrees 493,176 691,561 148,385
Tolals...cuueseen o or cesene... 13,007,832 18,363,267 5,355,535

LINES EAST OF PITTSBURG.

-~ PASSENGER MILEAGE OF

3 - 1872 1876, - Decrease,
Main line and brauches............ 145,153,521 268.3:2,0°9 145,138,568
United Raflroads of New Jersey... 143,132,938 812,471,0.9 169,338 091
Philadelphis. & krie............... 13,416,241 £2,i25,613 9,959,812

TTOMAIB. i urriin e reesees o 238,550,780 (2,208,561  3.4,486,081

f pasgengers, a3 compared with

:‘The large decrease in number and mileage of pa
f travel during the Lentennial

%6, 1s explained by the exceptional volume o

"wns following table shows the earnings and cosi per passen mile on
each of thegl_xyfalonc:‘ . . . pEy Forp

heavy falling ¢ff in passenger receipts as compared |

year :
3 S LINES WEST OF PITTSBURG.
The total earnings o the Pennsylvania Company on lines oper-

ated by it and through organiziiions werked under its control

for the year 1877 WerC.... cveeviereacene sonssoacss e SRR $23.042,574 15
The expenees for the same pericd Were...... covee cveeeneeases  15,014,982-38

' Leaving net earnings . ... §$7.997,591 &3

From this deduct rentsls, interest, dividends and liabilities of
all kinds ctargcable thereto, including ihe net earnings of iLe
C. C. & L. C. Railway, paid over to the receiver under order of
Court; also interest on bonds, floating debt and other liabilities
of the Penceylvania COmMPanY... c.ceieeriirescacacsnanns cone 1,935 673 85

Net profit on above lines west of Pittsburg in 1877 ...... ........ $11,917 86
The detailed result of the working of each line is shown in Table C, annexed

to the report.

In addition to the foregoinz roads, the results of the following lines whicls
a:e worked through their own individnal organizitions, and in connection
with which liabilities have been assumed by the Pennsyivania Railroad Com-
pany. or its lines west of Tiitsburg, ehoula be noted: st. Lounis Vandalia &
‘Terre Hau'e R. R., Indianapolis & S8t. Leuis R. R., 8t. Louis Alton &
Terre Haute R. R., Grand Rapids & Indiana K. R., and Cincinnati Rich--
mond & Fort Wayne haliroad.

These lines showan ag_regate as follows:

Gro-s earnings.......cec coceccecosascctsacoccs -sossconansasanns £3,951.418 6%
EXpenses..cccceccoeccccsiocnse cecessresecsesteseiensasssconn.see 8 923,850 5B
Net eArHingS. .o eeveeeree cese see.venersesecoscne vo sseccses $1,180,559 1
Dcduct rental and interest and hire of cquipment, amounting to. 1,721,900 1%
LOR8 O 1877, Of cce v evvecrnncncoccacnncssnsesa-sannnes soneee o $311,341°03
Of this lose, your Coxﬁfmnv aod the lines west of Pittsburg in

accordance with existing contracts are requi ed topay . ..... §186,018 3
Deduct profit us before stated of ........ wnniane vaads suse bois 11917 86>
| Net loss on all lines wesat of Pittsburg....... e eeer eeeeses  $114,1 8 4%

The differerce between this amount and the balance to the debit of profig
* and loss ehown by the income accounnts of the Pennsyivania Compauy and B
| Pitteburg Cinéinnati & =~t. Louis Railway Company is duet:thef.ct that
‘the actual advaoces made by these Companies to their different lines curisrg:
the year were §12,514 60 less than the d«ficits shown by the operations of the-

8.

The necessary advances to enahle the Grand Rapids & Inliana Railroad
Company to meet its iuterest have been also made by the Pennsylvania Rail-
road Company, which holds the coupons so purchased, and which, snder the
terms of its lease of the Fort Wayne Road, is the guarantor of $4,0(0,001
being one-half of its firet murtgage funded debt. The bonds to which these
coupone belong are secured by a firzt mortgage, which coverg, in addiiion to-
the road and its equipm-nt, 92,000 acres of land along the line in the State of"
Michigin. These linds were acquired from the Stale of Michigan by the
Continental Improvement Compavy in aid of the construction ¢f the ling,.,
and, by agreement between the Grand Rapids & Indiana Railroad Company
and the Continental Improvement Compuny, these 'ande were »ubzequently

ledged as additional security for the bonded debt. on cohditio;eﬁnt ihe

proyement Conspany should receive the bunds purchascd through the pro-
ce. ds of these lands in lieu of the laids themselves. ' Of these bouds, 31.& -
000 were purchased by the trustees of ike first mortgage of the Grand Rapids.
& Indiana Railroad Company and delivered to the Continental Improvemens.
(ompany, with the land guarautee canceled ; butunderaru -tequent arrange- -
ment mude with the Pennsylvaaia Railroad Company, these bonds are now, as-
gu: chased through the sales of land, converted int» income bouds. 451,000
ave already been so converted, and through the plan adopted all. of the
remaining first mortgage bonds and their coupons that are purchased (unaerxr
the guarantee of the Fort Wayne Railroad Company, before the lease cf that.
line) will be paid, and income bonds issned in licu ‘hereof.

The entire $1,531.000 of bonds referred to have been purchased with a por—
tion of the proceeds of 18(,8.0 acres, and there are now on hand $347 «0) ofi
Jand notes and other asscts rec ived from such sile for the purchase of.
auditional bonds., [tis betieved that ithe remaining ands’ (39,600 acres) will,
in connection with the earningsofthe Grand Ripids-Railrcad, euab.e it to
jav (ff its firet mortgage land graut bonds, aud gecure to yourcompany alk
the advacces required from it. :

‘1 he amount of $229,5% to was paid into the sinkirg fund for theredemption.
of existing mortgages «n the li es west of Pitieburgdunsog the yosr 1817,

The amount of bettexment expenci ures darin: theyear on a1l 'hete liney
was $244,246 U3, and the Feonsyivan’'a Company received ¢n account thereof,
and of expenditures previously m-de, $717.5.5 03 iu betierment secur.tics and
cash, Jeaving a balance ¢till due the tenusy.vania Company on that account off
$388,226 6!, which will be received almost entire y in stock of the Fort Wayne'
Road and Cleveland & P.tt:burg bonda. _ '

The bills payable «.f the:Peunsylvania Company amounted at the cloze of
the year to $2,933,699 99. - g

An increase of equimpent having been found nccessary to meet the wants
of the Southwestein Lineg, a Car Trust was created for this purpose, under
which 1,000 box cars were aelivered during the year to the Pitisburg Cincin-
nati & St. Lonis Railway Company, which company pays all the habilities
thereon as they mature, bcing § 03,000 per snnum. :

The freight car equipm-nt of the Pi.tsburg Fort Wayne & Chicago R-il-
way heing at the present time insufficient to meet the demnands of business
upon that line, applicition was made to that company to authorize the bul d-
ing of°1.£00 additional freight cars, under the bet:«rment cl use of the lease..
This authority has becen given, and their constriction will be commenceds
forthwith. ith 1heze additicne, aud the renewal of cars d. stroyed at Pitts~
burg. your ‘lines west of Pittsbury will be in good shape tc accommodate
their growing traffic, and to meet tne competition of other roads. L
" During the past year it was deemed to be for the best interesis of your,
company, aund of the Penneylvauia Company, that the latier ¢h uld cancel iis.

b nds bearin%': per cent g 1d interest per annum, amounting to $8,985,060,.
and jgsne in their place bondsto the smount of $7,0J0,000, beuriag in;er,en’;
at 6 per cent per annum. - ‘ ‘ ' _ T L
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At the eame time, in order to enable the Pennsylvania Company to become
the owner of 14,181 shures of the special guaranteed stock of the P itsburg For!
Wayne & Chicago Railway Company held by your company, 8o that the Penn-
gylvania Company could, with 25,819 8 8- of the eame stock previ-
ously owned b{ it, makig&together 40.0C0 shares of the par value of $100 per
share, amounting to $4 000,000, deposit the same as a collateral gecurity with
the Philade!phia Trust Company, a8 trustee, to secure its bonds to the amount
of $3,200,000, bearing interest at 6 per cent per annum, payable quarterly, the
Pennsylvania Railroad Company sold to the Pennsylvania Company the said
14,181 ‘shares for $1,822,837 50, receiving in payment thereof, the following:
5,091 shares L iuisvitle Bridge Co., at par $100... $509,1.0 00

2,300 shares Little Miami Railroad Co., at par, $50 per share...... 115,000 00
199 Indianapolis aud St. Louis Railway equipment bonds, @75 .

ls!:ercem ....... W eceescesvessecasssssesan veeassassonecese 142,350 00

80 Erie and Pittsburg Railroad Co. construction bonds, @80
eP €ONL. ccivon. vomo o e R EEE EES SRS SEEE F eSS S 24,001 CO

855 Pittsburg Cincinnati & St. Louis Railway Co. consoli-
dated bonds, @ 80U PErCent. .c..veve nesveons araneesansss 281,000 €0

.11 Pennsylvania Company’s 1st mortgage 6 per ceni bends,
D85 POL CENL.vev. are.vaanee o —ecee oo soesessasiorsscsces 9,350 00
Note of the Pennsylvania Company of four months ........ cee. 232,137 50

$1,3:12.837 50
As the quarterly interest upon the special Fort Wayne “stock is §70,0(0, and
the maximum interest upon the bonds seeared thereby, which is constantly
reduced as the bonds are redeemed, iz $:8, 00. the difference is applied quar-
terly to the redemption of the principal of the bonds at par. The $3,200,000
of Pennsylvania Company bonds were created for the purpose of reducing the
floatine debt of tnat company, and all proceeds therefrom are 8o applied.

By the operations of this trust, the interest matnrini quarterly upon thkese
bonds will be paid out of the dividends received on the Fort Wayune stock,
and the principal of the bonds will be extinguished within twenty years,
leaving the ownership of the steck as an asset 1n the hands of the Pennsyl-
vania Compa ‘

ny. <

SUMMARY OF LINE3 DIRECTLY OPERATED EAST AND WEST OF
PIUTSBURG.

Gross earnings, all lineg, from traffic, 1817.... ...ecciiiniaannens $51,179,720 33

Grosa expense -, excluding rentals, interest, dividends, &c ...... 34,022,329 40

Showing net earnings......cevveann Sid aeRlEesEae SR eer... 820,137,390 93
Frewght Traffic.

. No. of tons.

All lines cast of Pittsburg and Erie.... .......18,105,511

All lines west of Pittsburg.....................14,810,384

No. tous 1 mile.
2,180,45¢,838
1.453,762,431

— ——

P Tmﬁss,s:s,csa 3,610,222,519
assenger fic.
No. of No. of Pas--
Passengers. gseng«rs 1 mile.
All lines east of Pittsburg and Erle............ 13,007,832 298,732,730
All lines west of Pittsburg ................... 7,733,113 244,344,440
20,760,955 513,037,170

In addition to the lines directly operated by the Pennsylvania Railroad east
of Pittsburg, the results of which are shown in the tables to which yeur atten-
tion has been called, the folowing roads are controlled .either through the
direct ownership of their stock or otherwise.

They are worked in harmony with your general system, but through their
own organizations, and contribute largely to the traffic and revenue of the

EMPIRE TRANSPORTATIO¥ COMPANY.
The fast freight lines owned by the Kmpire Transportation Company, herc-
tofore working over your system of roads to and from Western points via
Erie and Philadelphia, Baltimore and New York, was pi®hased by your Com-
rutg October 17, 1877, and the business of that organization will be continued
n the future un&er the title of the * Empire Line.” ‘lhrough the facilities
furnished by this organization, a large buciness reaches your roads from
Western lines not cuntrolled by you, which otherwise would seck other
chanuels. Under the arrangement made, your company paid the Empire
Transporiation Compan{. in car trust certificates, $1,650,00v for its ordinary
freight equipment, consisting of 2,704 box cars, 200 stock cars, 100 gondola
cars, and 40u rack care, inall 3,426 cars; aleo $900,000 in like certificates for
its oil cairying equipment, embracing 1,308 tank cars. It also parchased all
the pier and depot prcperty, thope, cffices and ma‘erial for repair and con-
gtruction of cars belonging to the Emp‘re Transportation Company for the
sum of $450,000, which was paid for in securities owned by your company.
Under the arrangement as to car rust certificates, your company has ten
{nw' in which to pay, in quarterly instalments, the $1,650,0:0, and elght years
which to pay the $900,: 00, six per cent interest on .the amounts due being
paid 1“!!63;. The amount required for interest and ins alments of prin-
cipal s met by a portion ef the sums which your company has heretofore paid
for the nse of this  qnipment and the services rendered in connection wit it,

 while under the plan consummated, your company will at the end of the

- Pittebarg, o that the entireloss will g;:babl

terms named, be the absolute owners of the property. Itis believed by your.
board that the arrangements made for the purchase of the Empire equipment
and facilities w'll be productive of beneficial resulte, and that the increased
revenues resulting thevefrom will provide for the })ayment of the equipment
much within the time specified in the obligations of your company.
No lfl:n“ freight organization not owned by your company now remains upon
our lines,
{Inder the several car trusts which have been created by
your company since February, 1875, 3,500 eight-wheeled
coal cars have been placed upon you: lines east of Piits-
burg, and 1,0.0 box carson your Southweetern lines. The
cars for your lincs east of Pittsburg represented a coe;t:sl o

L ciinna. susseames & eves ceesaas
ose west of Pittsburg........ & saean

©
Th eeeesarrenaeennes 33,

IORRY s i svas, so ioi ipmanmnsEEaEPan  vase sesiase i se s sanad pesie $?,184,000
Of which there have been paid up to Dec. 31, 1877:

On account of lines east of Pittsbarg. .. .coceecacee.vee.... $163.000
West of Pittaburg......c. cevieer cennnee - aiiniieceinaen 18,000

TOIAL sxinssorsssmnenansvsnsnnonnnses wnsssensases sscher riensissy 60,000
Leavipg outetanding at that date.... ...... g a ..32,00_!:666

In addition to the portion of the principal thus paid, the rental upon the
¢quipment kas been paid quarterly. The aggregate amount now reqaired
annually of your company is $3:9,384 64, which is charged to expenses. The
company by thiz plan eaves the amount which would be otherwise paid for
car eervice, if the equipment use¢d belonged to eother parties, and upon the
termination of the trusts this company will own the cars without any increase
of its construction and equipment account by rea on of their acquisition.
““Your attentizn has alre.dy been directed in this report to the outbreak at
Pittsburg cn Jnly i9, caueing the entire suepension of tha freight traffic at that
point for a period of 10 days; in addition to the great loes of revenue thereby

- sustained by the Company, millions of doliars’ wor h «f valuable property was

totally destroyed by fire. :

“In this destruction v ere included 104 locomotives, 46 passenger cars and 506
freight cars, the whole loss aggregating ab<ut §2,(00,00v. In addition thereto,
theactual revenue lost by the company through this stoppage of its traffic is
estimated at $1,000,000, and the value of the merchandise in transit destroyed,

" at from $1,000,000 to #1500,000. In addition thereto, 20 paesenger and 861
freight cars, together with their contents and valuable buildings gelongin to
your Western lines were destroyed, and a large amount of property belonging
to tutside companies and individuals including the lagoe grain elevatorat

h exceed $5,000,000. o
. In accordance with the laws of Penrsylvania, ruits are being instituted
against the County of Allegheny to rec.ver the damages thus sustained by

. your Company, and by other companies and individuals, and no doubt is en-
tertnined that the amounts found to be due will be recovered. Pending the

‘settlement of these claims, your Board has not deemed it expedient to reduce
on your books the value of the property destroyed. = -

aclorg

Your Board advise that there chall be
earnings of the Company the sum $10),009 per month,
commencing May 1, 18/, which sum shall' be deposited in a
gatisfactory trust company fn the city of Philadelphia, if arrangements
can he g0 made which will be approved by the Board, with which shall be
associated two competent and re sponsible skareholders, as trustees under a
special trust, having for its object the urchase from time to time of the
bouds and shares of other companies which are aranteed by the Penn-
gylvan‘a Railroad Company, and also the bonded debt of the Pennsylvania
Company, except that portion of the Pennsylvania Company’s bonded debt.
the retirement of which is already provided for by the spec:al trast of that
Company hereinbefore stated. s1he purpose being to ultimately reduce all
the liabilities above referred to, the trust to be in such form as your Board of
Directors, under the advice of competent counsel, may find to be best adapted
to protect and promote the interests of the stockholders, :

or the amount of $1,200,000 per annum so appropriated from the net earn-
ings to the trust, and such portion of the sum that may be expended annu-
ally for construc ion and equipment purposes as wi'l complete the amount of
two percent per annum upon your capital stock, to wit, $177,404, the share.
holders to be entitled to receive annually scrip equivalent to a dividend of $1
per share redeemable at the option of the Company, bearing interest at four
Ber cent per annum, payable semi-annually, and in addition thereto the

alance of the net earnings in cash.

The income of the trust to be applied—

1. To the necessary expenses of the trust. .

2. To the payment of interest u..on the scrip so izeued to the shareholders, and

:d. 1 o the purchase from - time to time of the outstanding guaranteed and
other obligations, as before stated.

The prineipal sum of the entire fixed obligations of your Company upon
leased lines, and gua-anteed securities, covering 8,505 miles of well-localed
raisway lines and 408 miles of canal that are valuable to your own works, may
be stated as follows:

United New Jersey Railroad and Canal Company, including =ll

:Pproprialed from the net

companies in which it was concerned as a guarantor,......... §$41,203.675 00
Pennsyivania Railroad Company:
All lines east of Pittsburgh and Erie..c. ..ov.vviiieieeeieee. oo 87.450,2€6 66
All lines west of tittsburgh and Erie.... ..... o easwssnees vode” 95;834,351 45
, : $173,017,293 11
Bonded indebtedness of the Pennsylvania Company............ 7,000,0.0 00
= ) . $185,016,293 11
Deduct amount of bo_nds redeemed and in sinking fund........ 4,510,000 09
The balance of these fixed liabilities 18... ... .covvern.nes oo $150,516,203 11

The average an~ual inter:st and guarantee thereon is 7 4-10 per :
cent, or in round rumbers . $12,40,000 (0
To meet this obligation the net earnings for 1877
from the Western lineswere...........ceceee.aan
From all lines east of Pitisburg and Erie, after
paying interest on the debt of the Pennsylvania
Railroad Company, and rental of its branch lines
worked at their cost, for the tame period

7,263,557 (9

10,8 4,833 19

-------

18,114,370 23

Leaving a surplus, based ugon the earnings of 1877, of.......... $',714,390 28
to meet the instalments to the proposea trust, incidental liabilities of the
various companies, and cash dividends upon the capital stock of the Pennsyl-
vania Railroad Company. .

If the general t{)lan proposed by the Board shall be approved by the share-
holders, it would ultimately result in the practical ownership of all the
leased lines, or their assets and guarauntced liabilities; and as the scrip or
debenture issued, beariag 4 per cent interest, would be redeemable at the
option of the company, it would be released from the neceseity of raising
large sums of money to meet maturing indebtedness. ' If the same plan were
further continued, after the liabilities above stated had been so reduced to a 4
per cent basis, the company could al:o reduce its own bonded debt to the
same basie; and if this is done it would then be enabled, by the same, or even
a less coutr.bution to the fand, to pay off the scrip indebtedness which it
had created, and the final result wouid -be that all your property would be
held by you practically free from bonded debt and liabilities. and would
embrace 3,912 miles of well-equipped railway and 408 miles of canal, control-
ling a large traffic, and upon which it ought always to earn for you reliable -
dividends. The company would be greatly relieved through the operations
of the trust, and the - net earnings over the 2 per cent represented b the
gcrip could be devoted each six months to cach dividends to the sharehold-
ers. Should it be deemed advisable during the operation of this trust, it is .
believed that the improved financial condition of this company might enable
itr tio plact;. the amount of its present bonded debt at a greatiy-reduced rate
of interes . - . .

To illustrate the working of the trust. an appropriation of $1,200,000 per
anvam for a period of thirty years would enable it to own for the sharehold-
érs, throngh the purchase of guaranteed stocks and bonds at rates yielding 7

I cent revenue to the trust, and through the accretions thereon, after pay-

g interest on the scrip issued to the shareholders out of the trust fund, not
less than $73,000,000. If the securities referred to could be purchased at rates
yielding 8 per cent to the trust, the i it would own at the end of the same
period $94,0.0,000. o

This computa‘ion is based on the diffcrence between the rates of interest
paid on the money used in the purchase of the securities and the carnings of
ihe securities themselves; but the fund will he largely increased by the pur-
chace of these eecurities below par. If the average price of purchasc were15 -
per cent below par, then the fund on the 7 per cect gasis would be increaged
to $84,000,000. and on the 8 per cent basis to $108,001.000. -

The cost of thete securities to the shareholders would have been $36,000,000,
for which they would hold scrip, and upon which they would be paid interest .
every six months at the rate of 4 per cent per annum-out of the trust fund.
As the last year of the trust shows an accumulation: equivalent to about
$4,50),000, after the payment of interest on all ecrip iesned, it will be seen .
that with its continuance and 1ts annual accretion, it will require a very lim-
ited term to accomplish the resu ts stated. ’

The form of security which it is proposed to give to the shareholders is very
similar to that which has been created by many of the Englieh railwaye, as a
representation of cipital, and is known as a terminable debenture, and which
is' cunwidered a satisfactory security. - . '

1t will be seen from a careful examination of the plan proposed thet its
resu ts to the ehareholders would be to make their entire property more secure-

‘under its existing obligations; give greater security in the.futore for the. .
payment of regular dividende, aLd place an appreciating value upon the entire
capital stock of the company. 5 : ..
our Board would therefore recommend to the favorable action of the
shareholders the resolution appended to this report. .

The general account of the Treasurer, with a complete list of the stocks and
bouds held by the company, £nd also the general and income accounts of the
Pennrylvania Company, and the Pittsburg Circinoati & St. Louis Railway .
Company, are hereto aunexed. The reports of . the Comptroller and General
Manager will be published in. connection with this report, in pamphlét form, "
for the use of the stockholders, and will show in detail the results of ‘the
operation of your lines. v .. g

The Board desire to express their acknowledgments to the officers of the
company, or whom the events of the past year devolved exceptional labors
and responsibilities. and to the employes who remained faithfulin the dis-

THOMAS A. SCOTT, President.

charge of their duties. By order of the Board.

Resolved, That the creation of a trust, having for its object the purchase .
from time to time of the bonds aud shares of other companies which are
guarantecd by the Pennsylvania Railroad Company. and al:o of the bonded
debt of the Pinnsylvania Company, be and it is hereby approved; and that
the incoming Boa:d of Directors and tney are hereby instructed.and
anthorized to take such aciion, under the advice of counsel; as may, in their.
judgment, be lawful, necelsagiy and best adapted ‘to. create such trust and to
accomplish the objects for w ch it is aesigoed. AT STh B b
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" Philadelphia & Erie Railroad.
i ‘ (For the year ending December 31, 1877),
= The President’s report says : :

The one-million- loan—Sunbury and Erie seven per cents—
matured October 1, 1877; the same has been extended twenty
rears, by agreement with the holders. The amount of this loan
as been reduced to $976,000 by the cancellation of twenty-four
bords for $1,000 each. 5

The statement of the operations of the road during the past
year shows that there have been $279,920 expended for new
material, whick has been charged to the maintenance of way or
expense account ; included in tnis expenditure is 5¢ 74 100 miles
of -steel rails, making, with amount noted in last report, i89

" 6C-100 miles of steel rails now upon the roadway.. The loss by
the riots in July was $51,271. This loss is estimated by com-
parison of the net earnings in July, 1877, with those of July,

1876 : »
The net earnings in July, 1876, were............... T SIS $58,225
" The net earnings in Jualy, 1877, were......... «e..... R T — .. 6,953

Showing a decrease of . .....ciieeieeiinnncneienee vonnoaencans. 831,201

. No loss was sustained other than the interruption of business.

The road is now in efficient working order and steadily improv-

. - ing, reflecting credit upon its officers and employes. -

e ' %‘be business of the past year, though showing & decrease in
earnings, when compared with the Centennial year (1876), has
been of a very favorable character. The local tonnage—the trae
‘basis of prosperity on all roads—shows an increase over previous

ears. :
~The detailed operations of the road are as follows :

GROSS EARNINGS. GROSS EXPENSES.

PPOIBhE ovonel cnics s eme ows $2,638.69 | Conducting transportation.. $630.009
Passenger 372,262 | Motive power.......cc....... 562 740
. 36,694 | Maintenance of cars........ 269,931
30,205 | Maintenance of road.... ... 566,945

94 832 —_—
—_— $2,049,627
$3.172,992 | Net earnings.......... ..... $1,123,365

Receipts per mile of road... $11,017 |
GENERAL INCOME ACCOUNT FOR YEAR ENDING DEC. 31, 187%.

3Total operating earnings.....ceivevenen vov... 33,172,992
-Total operating expenses............... S § bo 2,049,627
Net earnings..... ...... ceeeeee- T $1,123.365
Add réceipts from rents, etC.ooeeinieiint it iinivnian. i 3,123
_ Total FeVenUe. . ivtiecene veinneeane vrnsarenssonnsncsvennnasens 1,126,480
Deduct— .
Amount paid for maintenarce of organization............. $5,000
Amount paid for interest on equipment farnished by i
CJEBRCR o wins cosnssmiiesiens vad weps oo lenetsnsssens o5 250,189
Amount paid drawback to Allegheny Velley Railroad, for
which this Co. has received A. V. income bonds... ...... 45,174

Amount paid advertising coupons.......ceeeeeeisencenncces
. 292,460

Balance, net revenue, applicable for the payment of interest on
- bonded debt and other obligations of this company............... $384,029
Deduct interest and premiom and exchange.......cecveeecveeran ova.
Balance, being the deficiency after charging all expenses, interest
- on obligations, except interest on the preferred stock............. 264,185

* The statement of earnings and expenses herewith submitted are those
received from the lessee.

St. Louis & San Francisco.
(F'rom Bept. 7, 1876, to Dec. 31, 1877.)

From the first annual report of this reorganized company, the |

following is condensed : The Company was organized Sept. 7,
1876, under Chapter 37, Article 7, of Wagner's Statutes of Mis-
souri, with a eapital stock of $25,000,000. Common, $10,500,000 ;
& preferred, $10,000,000; first preferred, $4,500,0€0. ,
a3 _The railroad extends from the town of Pacific, thirty-seven
. miles west of the city of St. Louis, to Seneca, on the western
- boundary-line of the State of Missouri, a distance of 298 miles.
* It was formerly owned by the South Pacific Railroad Company,
_‘which placed a mortgage on the same, to secure a series of six
" per cent gold bonds, known as the First Mortgage Railroad Land
' Grant Construction Bond of the South Pacific Railroad Company
- of Missouri, of which there are now outstanding $7,194,500.
.+Oa the 26th-of October, 1870, that company sold its railroad
and lands to the Atlantic & Pacific Railroad Company, which com
.my, having suffered defarvlt in the payment of its interest on
ds issued, wassold in foreclosure and purchased by Wm. F.

. Buckley, on the 7th day of Ssptember, 1876, and by him con-
'veyed to this company on the 2d day of November foliowing.
. . By this purchase, this company became the owner of ‘the fran-
_chiges of the South Pacific and Atlantic & Pacific Railroad Com-
- panies, anid about 655,000 acres of land covered by the South
<. . Pacific mortgage, and, approximately, 306,000 acres of land known
- a8 the Atlantic & Pacific Land Grant. 4 o
“ " [A full account of the scheme of organization was published in
- the CHRONICLE, vol. 25, p. 282.] - S .
i O_I;-the new bonds there have been issued under the scheme of
-orgamization : : ,
" Of erles “A,” at par, 10r CaFh.....ceuuuuieennnneseseniasnnsvons 3,
“Of series “B,"in,g;:in;%gg,am OO, oomcnsdnnmenis ssnse PRRixions 6% 2‘;23;%
Of series *C," tn exchange, 88 DOVE. ... wv.oor . ooomsenoons 2,271,000
Which, together with the issme of the South Pacific bonds of
&8‘:}!94.500 make the total bonded indebtedness of this company.. $13,452,000
Dg (at the present rate) an annual interest of $549,310 gold. ,
There are still outstanding and unexchanged of Atlantic &
Pacific Land Bonds $76,500; second bonds, $22,500 ; income bonds,
”;.590;3 ‘blue or scrip bonds, $3,600 ; scrip for bonds, $2,859 ; pre-
ferred atock, $492,900; common stock, $641,100, N
e following is an exhibit of net cash receipts from all sources,

‘Gross earnings (exclusive of Omaha bridge)... isssniinines

Net earnings.cccccieieeiiceiniteienanons conrecnnensnenasnsnoronnnne ‘ggx,oss_

Total net cash received.......c........ cerrenerennncns $1,250.978

: Disbursements : & :
C'oupons, rentals and miscellaneous. ..voveveueenvee. soncnvoncens . oo $515,762
Toreceivers of Atlantic & Pacific.........cocooe o0 <......8261,160 ‘
Redemption Atlantic & Pacific securities held by this
COMPAUY A8 ASBELA. e veee vererannnsnnne vesesescsecencanee 224,005
' ; —— 485,163
Old Sou'h Pacific coupons.......cocevevie vene vaven Vo g EgEe veesene 803
$1,01,730
On hand in New York. ... iiiiiieiiiiiieriennion nencnnen . $178.477
On hand in St. Lonis....iieeiieiereeirreieen ciesvnnannnnns . 12,770
191,47
$1,252,978

By the above exhibit, it will be seen that this company has
expended from its net earnings $184,086 23 on account of obliga-
tions prior to its organization, which, it was intended, should
have been met by sale of its “ A ” bonds. : N

For the conducting of our business of $1,323,943 76, during the
year 1877, over 328 miles of road, we have been obliged to pay

{ the Missouri Pacific Company the sum of $208,472 98, over 37

miles of road, this company furnishing its own rolling stock.
Every effort has been made (without avail) with the officers of
the latter company to reduce such payment to a reasonable sum,
and, as a final resort, suits have been instituted to determine the
amount we should pay as toll under the law.

Practical surveys hitherto made indicate the probable maximum
cost (emwbracing right of way) of constructing a road between
such points at not exceeding $1,000,000.

For future business, if not for the business at present enjoyed,
an independent road to St. Louis seems to be a necessity. The
local business it would develop would doubtless maintain it, leav-
ing the amount now annually paid the Missouri Pacific Railroad
Company of $208 000 applicable to its construction. :

It is with pleasure that we inform you that your road has
earned m.re than enough to pay al! its interest obligations during
the past year, and that we are prepared to redeem $50,000 of
the South Pacific bonds from money derived from the sale of
lands, '

COMPARATIVE STATEMENT OF 6ROSS EARNINGS, EXPENSES AND NET EARNINGS
. FOR YEARS 1877 AND 1816.

Gross Earnings. Gross Expenses.
1877 1876. - . 1877.  18786.
Freight....... .. $1,023,909  $565,775 | Transportation..... $119,039 $111,899
Passenger. .... 230,242 239,257 | Motive power....... 148,968 134,871
Express...... e 27,024 24,196 | Maintenance of way. 2i8,133 = 308,826
Mail..ooivis o s 27,096 32,365 | Maintenanceof cars. 60,049 - - 49,281
Rent............ 2.£90 3,546 I General expenses... 43,621 12
Miscellaneous.. . 13,079 107,518 —_— ———
— Totals... .... .... $584,616 $69%,612
Totals......... $1,523,913 $1,872,658 | Per cent of earnings 44°17 50°83
Earnings per
mile of railway $1,018 $4.194
a 8. 18%6.
Net earnings....osecoces 3es worverdons, soie asesswessses $159.120 £675,047
Net earniugs per mile of railway ................... L e 2,260 2,063
. GENERAL ACCOUNT, DECEMBER 31, 1877. o
sznchlsee and property........ R s ST Ea e s e I $16,734,118
ssets:
Cashon hand. ......iccivvvee covonencnannnneans oo $178,477
Bills receivable....... ...oiiciiel il ciiiin. 17,9°8
Bupplies on hand, due from other railroszds, etc.... 12,770
§ e — 209,206
$26 913,934
(S0 1) - S “esesscicscereccncsesacas nott.----oo; 821,%9.508
Bonds: '
Bonds A ....ccciiiiiiins teieeniennanee..  $312,000
*Scrip forBonds A.... ....co. ieveeennns 6,840
——— $319,840
Bonds B .. .ieiiiiiiiiiiiiiinienesaaee.. $1,673,500
*Scrip for BondsB........ .v vieviiennnn. 7,793
— 2,681 202
Bonds C ..oceviiiiiinnnnnnnnn. ‘swes swee 2,571,600 :
*ScripforBonds C..ovvvenvnnenieivennsae 6,49 .
: S— 2,27:,8‘9

Total bonded debt.........c0oveeuen.....
For fire insurance, preminm due in 1878 and 1§78....c00veue..
Premiomon gold........ .. .t iiiiiieiiinnninn cnvneicmane.
Outstanding coupons, including those due January 1&t, 1879
Ealance of 1ncome account to thisdate................ . F— A :

e+

*Fractional.

Union Pacific Railroad.

(For the year ending December 31, 1877.)
The annual report furnishes the following : The number of
mwiles of railroad in operation is 1,042 2-5 miles. '

cereee sees $12,473,203
Operating espenses (InCludinrg taXe8). ... uee ve.ceenrennnaee cvaeee 5,313,421

~ Burplus earniDgs..cceee . iiiiiiiiiiiiiiieiiitereiaes aeseecs $7,199,782

The operating expenses were 42 28-100 per cent of the earn-
ings. The disbursements for interest and dividends for the year
1877 were as follows: ' ' '

Interest onfirst MOrtgage bonds....c.. & c0vvvierieeienseonanees .e.. $1,683,880
Interest on 1and grant bonds ... .....c.vei vevieveenveesioonanennns
Interest on minking fand bonds.. ........e. veviieniennncnnenerans 1,185,040

LR R R R T XS ]

Total tnterest and dividenda.....ccc. voivueiieeii cvanannages 88,224.71_6
The fanded debt of the company was reduced by sinking funds
and land sales $278,00). - ’

The earnings and expenses for the years 1876 and 1877 éompare
as follows : N

e disbursements thereof, from date of organization to Dec.

-

Gioss earnings . ' sx;f’;‘éssa su,zn,aosm'
T \ ¢ “eeravetcereresaterrs ittt tecinn0e 3 ]
Operating expenses .............cecieneiuniienn. .~ 5,268211 5,278,420

Surplus earnings..........eeiiieenienenne .. $7,619,647 $7,199,782.



‘.a_.....'..““_..,-g....._. i

<

perating eXpenses. ... ceoueectocnannasroaitascnetnne

" rolled ; 877.504 pine ties; 92,939 hard-wood ties.

~ other cse for the iron rails takea up,

been $229,479.

Peroentigs Of CXPONBES. onereers ssoroereereesers $0ES100 . 4226103
Grose earnings ............cocieee tosseneriiiaeeienae ...Decrease 311§,g.';(4’._

Surplas earnings. .....c..cco.eeveicreonaiions tecsessseeses. Decreace §418,8 5
Percentage Of eXpensCs.....ccoicee-onees so-ssnanss veseeees.InCrEace 1 40-100

The decrease in passenger earnings for the year 1877 was $707,-
845 leas than 1876, being 16 43-1G0 per cent. This large decrease
is attributable— :

1. To the Centennial held in 1876.

9. Mo the failure of the crops in California last year, which
paralyzed business throughout that State, and temporarily checked
westward emigration.

The increase in the freight earnings in-1877 was $293,557 over
1876, being 4 2-100 per cent. '

The increase of freight is derived principally from the local
business of the road, which is growing very rapidly, the cattle
trade alone advancing with rapid strides toward being the most
important traffic of the company. The live stock shipments the
current year show aa increase of nearly 100 per cent over those
of 1876. : )

TheﬁGovernment business included in the gross earnings shows
a decreaee in passengers of $12,179, being 3 25-100 per cent, and
an increase in freight of $69,636, being 31 14-100 per cent.

‘The percentage of operating expenscs in 1877 shows an increase
of 140 100 per cent over 1876. This increase arises from the
large quantity of steel rails laid during the yéar.

'%ze following renewa's of track have been made during the

t year : 11,452 tons of steel rails ; 5,489 tons of iron rails re-

.o «os. INCTEAEG

The expenses for the same were:

1876. 1877. Increace.
Rall8...cieeiceencscoccscscncccas sooesaces $495,158 £513,558 $i8,40
THeB.enie-verns eeresoacanioscsnscsanscases 291,024 817,669 26,641

TOUL. s vereeeeeeneneenesines oo $TEG180  §89L2T  $103,04;
The policy of the company is to substitute steel rails for iron
as fast as it can economically be done, the company beside having

The present amount of steel rails in track is 192 miles.
Daring the past year the amount expended for construction has

TOLLING STOCK.

The following new cars were added to the rolling-stock of the
company: 42 box cars, 3 small baggage cars, 4 outfit cars, 1 oil

tank car. The equipment of the road now consists of 168 locomo-
tives, 169 passenger aud baggage cars and 3,107 freight cars.

‘The increasing freight business requires more care, and the
company have contracted for 250 box cars, to be delivered early
in the spring. .

For the same reason, more motive power is needed, and ten
locomotives have already been contracted for,

COAL MINES, .

The production and cost of the coal mined by the company for

the years 1877 and 1876 compare as follows:

Average cost

Tons. Cost of Mining, per ton,

ISTT cevseerecee cecccncsoe o nacess 245,480 - $312,131. _ $113%
BT ..coossivasenss sinancenssnsanes 264,771 375,520 141%
crease. .. ,, con 10,709 e su
CTORABO. o oicsaososscsss snsnvnossey seosessd $62,389 0 28%

The decrease of 28} cents per ton in the cost of mining has
resulted in a net eaving to the company in last year’s operations
of $78,361. '

The sales of coal for private use compare as follows :

Average

Tons. Amount, per ton.

18I0 cave soseronsasas ov:92380 $58,3:7 $4 26 6-10
186 ool 05,043 428,687 6 51 4-10
Increage.... ....20,%7 154,640 ...,

This business is rapidly growingand promises to be an important

source of revenue to the company. It is pleasing tostate that the | .

long-pending suit of Thomas Wardell against the company has at
last been decided in our favor in the Circuit Court of the United
States for the Southern District of Nebraska, and the company
has thus been relieved from this most extortionate contraci.

OMAHA BRIDGE.
The earnings ani expenses of Omaha Bridge were as fcllows:

1876. 1817. Increase. Decrease.
Earnings..... -.c.cocueee.. $462,862 $415.273 $ ... $7.569
Total eXPenses. cue..caveee 226,438 273,671 52172
Surplof..c.ccueeeceee- ... $356,364 194,602 © $19,762
Interesr{’on bonds and bonds $1%, $:8,3
redeemed. ...ccveenee ... 253,635
Deficiency..... Censeiseee . 19742 57,053
' ‘ LAND SALES.
The sales of land compare as follows: _
’ ’ Average
Acree, Amount, per acre.
I8T8....coceevrinccnnce soannncse 125,905 $375,540 $2 98
1877 . cecvenes . 69,015 343,768 4 48
JOCTease. .. cocoveaeninnancannaes sons.  Qesile $20)
Decrease. . ...coevencnocccnnrens £6,889 81,772

The sales during the first six months of 1877 were quite small,
owing to the dread of the grasshoppers, which destroyed almost
the eatire crop of 1878. " '

The land gmnt bonds cutstaading December 31, 1877, were..........$7,321,000
‘l‘_!:g aret n the handsof the company land contracts bearing interest
mﬂmu.. 2e88 e LGPesEPLs00EIRe G Rs0ENEPI e seRBBOS ....”‘W"‘?

................... S99’ e00etse0 e e essccee )

. Leaving to be providel for by future sales .......c.ccoeneeea a0 $3,608,847

| 8tores on hand April 15, 1873 ... .. .ccet coceecenanne .o 159,569 83

8,415,152

{Vou. XXV,

 Detroit & Milwaukee,
_ (For the ycar ending December 81, 1871.)
Mr. C. C. Trowbridge, Receiver, makes his report for the year -
1877, from which we have the following: . '
The equipment consists of 30 line and 4 switching engines; 27 -
passenger, 7 combination and 9 mail and baggage cars; 340 box,
124 flat and 11 way cars; 1 pay, 1 auxiliary, 2 bridge repair and 1
boarding car. ’ ~ :

EARNINGS.

. 1877. 1876.
PASEENTEIB. .eevee aer cicesanciassarncacnce oo ssneraes $3 1,147 $359,66
Freight.,  .co o coe vose ssvsnvssanessasasoninssnssinsvonn DULIDD 33,245
Mails and SUDAries. ..o ceiereecen.nn con.conncennsses 86,802 84,697

ReDEB. e ieeeeccarecncasarsatase o ssscesnsssassssses oo 4,416 4518
POAL. e coos - oo caoi. swsssomesesassns saes sanssnnaves G918 $977.458
Working espenses..... ea ceeseseces-ssnsssessecssese 149,726 841,410
Taxes aud INBUrANCE .. ....... cecocees. socccoccnsacs 41,092 437%
MOtAl esiriecenennennone sericvennsisasasnacarsees SIED.8 8 $885,16%
Net CArDINES. ... oon.vve ceereserceannns cos-seaseraess $184,308 - $92.280
Per cent all expenses.. ......... . 8548 90 55

The disposition cf net earnin.gs was as follows :

Tnterest on priorlien bonds and thort 1OADE wuneivennnsacanasanonnns $57.437
New work and land bought.....coeieeeiiens coreesneensen sneeneenes  €0,067
TPOLAL. e eeeeeveeeevanncereeesnnnns senees annsennseen ensdnns .. 137,485,

Expenses were largely incressed by the work domne to bring the - § }
road ap to good condition. ’
The Receiver gives a statement for the period of the receiver. . §
ship, from April 16, 1875, to December 31, 1877, which shows the,  §
following : e
Netearnings..eoueee ivniieeeenieioccnnanes
Iaterest on prior bonds and short 108D8.....cc.cceeeeees -.. $121,493
Improvement Of 1081, .. cee . vuer-ro teaiiiaiizes enaenes 122,928
~ : eLIX T R
AN,y 5 g B SR 5 SRSEERH SR AD SSsmmmgenie vuns 62 DISBIN
The Receiver’s general balance-sheet is as follows : o
Stores on hand December 31, 1877 .cvcvree coneacee o sorncoenrens $39,°5226

IR B

Insurance premiums paid fori878.... ... ... ceeieecrerereonceeee 11,361 05
‘Steel rails, balance divisible to future years....... ... b Sed ERebeve 212.537 45
Locomotives, paid by certificates........ «o. iceeiceccrce oo Lonn, 42,000 00
Grand River Bridge, part paid by certificates. ..........c «cc -c... 10,000 03
Liabilities, April 15, 1875, paid <c.c.o.cocerercecciccciccnce senens 216,498 89
C stsof foreclosuresnit .....cc.cceviee covv csasccssceccancscncces 49,450 03

Bills receivable, accounts dne, cash. ......ceeeereerrsinnncenee -0 TH438 @

TOMAL. oo veoneone o eneseessees onsenmnessonsaeeeesnssnncns 38,81 1L
Balance from revenue 8CCMNE. ..o .ceeeeeesscccseces coee $33,810 38 E

Unclaimed coupons, Dacember wages.....o.c seeveeescs 50,244 91

Bills payabie outstandiog. .......ccecevereeececs coeoee TLAST 50

Receiver’s certificates .........co.ceeee ccacesccsccnaces 292,598 70

Sundry accounts due....... senssasoe seee vée wemasEevuens 28,212 99 R 1
—_—§653844 11

Daring this receivership thers have been laid 3,000 tons of iron .

and 7,909 tons of steel rails, making 150 miles of the track now = §
laid with steel. The total cost of laying the steel has been $413,. ~ §
863, of which $212,537 is charged to s suspense account to be  §
spread over future years. Many other improvements have been -~ ¥
made, and sixty-seven new cars have been built and four heavy -

engines bought to replace old ones broken up. He says the line &
is now in good conditioa to be worked with reasonable economy.” ‘&

GENERAL INVESTMENT NEWS.

Atlantic Mississippi & Ohio.—A second report to the holders
of consolidated bonds of the Atlantic Mississippi & Obio Railroad-
Company was lesued in England, under date of January 16, -
1878, by Mr. John Collinson, who epent several wonths in this
country dvring the latter part of 1877 assisting in bringing about,
a reorganization of the company. ' "

The report states that the earnings and expenses from Junel3, ¥
1876, to September 30, 1877, were as follows : Gross revenue,”~
$2,305,G69 ; ordinary expenses, $1,335,742, leaving a net revende .
of $969,327. The extraordin.ry expenses .for renewals aod. .
further construttion, less the value of the old materiale, were: “ "]
$266,837 additional. The total Jiabilities October 1, 1877, were:
$1,141,291, and there wasa deficiency of $607,335. Between June..
13, 1816, and September 30, 1877, the receiver paid out, in addition
to the sums required for proper current expenses, $266,837 for
extraordinary renewals and conetructions ; back labor, $80,733 ;.
back taxes, $19,057 ; secured debts and supplies, $11,209. Daring
the same time the deficit ia resources to meet liabilities was
reduced $268,522, leaviog the deficit $607,835. T p

It is proposed to cousolidate the Atlantic Mississippi & Ohio,-
which is 408 miles long, with the East Tennessce Virginia &
Georgia Railroad, 272 miles long, and the Memphis & Charleston:
Railroad, thus forming the shortest, and nearly a direct, routé
from Norfolk, on the A lantic Ocsan, to Memphis, on the Missie-
eippi River. } : e

Delaware & Hudson Canal.—A summary of the annusl
report was -published last week on page 208. The remarks of
the president, which accompanied the figures, had little to say
facts, though expressing hopes for the future prosperity of - the
company. Among osher things “{t was said : “ The finances of
the company are in a sound state. ' Looking to the poesibility:

a continued depression in the business (now happily averted)
arrangements were made providing for all money needed ‘until
- Hannibal & St. Joseph.—The new application for a receiver
made by Turneér and othere, stockholders, in the Circuit Court @
Chillicothe, Mo., has been reinstated and continued to the nex

“The company has on hand, still unsold, 10,764,947 acres of val-
~Suable farming, grazing and mineral lands,

#ici for FRASER

term of Court, with & rule requ'ring the company to appear &I
‘plead at that time.:- - . o e
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COMMERCIAL EPITOME.
- FRIDAY NI1GHT, March 8, 1878.
Speculation in Western products received a severe blow from
the progress made in the negotiations for peace between Russia
and Turkey, but cotton advanced from .the same cause. General
trade has improved. There has been a partial resumption of
ipiand navigation at the North and West, and this always gives
an impulse to the spring movement. The weather is good, and
prospects for a favorab'e season have improved, except so far as
business may be affected by the low value of Western staples.
The following is a s*atement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

1877. 1818. . 1878.
) Mar. 1. Feb. 1. Mar. 1.
Beef..ccocanene. be wemmaiameatesing tcs. and bbla. 6,113 4,60 5,646
POPK: Siiios wnime sosdnamenione sudivms .....bbis, 43,523 59,5831 71,719
Lard....c..c..n O eeeeeeme.tC8. 44,137 72,738 Q6,944
Tovacco, foreign....... ceae s sieas 5 TR .bales. 23,833 23,943 23,183
Tobacco, domestic hhds. 18,162 17,205 17,115
- Coffee, RiO ... .ccovveennae vee-...bDags, 20,161 - 109,129 73,049
Coffee, other .......cee ceeivee oo.....bags. - 7,198 42,10) 45,727
Coffee, JAVE, &C..coleeerieriecnncennons mats. 16,200 58,083 85,705
BUZAL. ... cciieeencnecinnanccacacnn. ouss hhds. 9,603 25,358 19,121
...................... seeeses-cc.DOXES, 8,340 7,078 9,530
BUZAL. ..o cvae o sece ssasesaessss.Dags, etc. 8,750 56,877 42,430
Melado............ eesesees oo sesesss.hbds, 45 19 191
Molasses, foreign......coceeuveeee......hhds. 1,253 3,033 2,039
Molasses, domeatiC....ceeevieanennen. ..bbls. 24,5G0 - 8,600 18,000
Hido#. covesscsssnsnce o s ainniaiains) Al sies No. 152,500 111,300 158,200
QOO s i s svviisnonn vamas suswnas .....bales. 286,267 141,300 145,640
Bl oo consnnesovosnie sibssswoissTRIS bbls. 5826 52,817 49,146
irits turpentine........... . bhis. 4,311 952 - 5,991
.............. eecessiees o seesesscesDDIS, 2,163 %4 - 1,092
Rice, B. I ooo.vt cenneecncnananncne . ...bags. 5,700 5,200 4,500
Rice, domestic......cocc00c0nnee bbls.and tcs. 1,820 250 915
............ Ty ...bags. 4233 146,!1“1))3 133.775
Saltpetre......coevvniiere covnnnnie s ...bags. 4, 450
t.pe ............................... bales. 4,100 1,320 1,000
Jate butts.....c.oiih cieiecicnnee o bales. 8% 6,100 9,600
Manila hemp.....ccccennveeee - ..bales, 34,019 34,961 42,850

“The depression in pork," lard, and other “hog products,” has
been very severe in the past week, and the prices reached are the
lowest quoted in & generation. Mess pork has declined to $10 25@
$10 50 on the spot, and was offered to-day at $10 25 for April,
'$10 40 for May, and $10 55 for June. Lard sold yesterday and
to-day at $7 15@$7 20 for prime western, spot and April, and
at $7 273@$7 82} for May. Bacon has declined and closes nomi-
n_ﬂly at 53@5%c. for western long clear. Cutmeats are also lower.
Beef remains quiet, but beef hams have a fair sale. Sallow has
been in fair demand and firm, at 79-16@73c. Butter and cheese
have favored buyers under large receipts.

_ The tobacco market-has been excessively dull, the sales for the
week sggregating only 150 hhds,, of which 50 hhds were for con-
sumption and 100 for export. Prices are nominally unchanged ;
lugs 3@4ic., and leaf 5@llc. These are said to be the lowest
~figures current since 1847. Seed leaf tobacco has been in mode-
rate request, the sales for the week amounting to 985 cases, as
follows: 360 cases, 1876 crop, New Enagland, 9c. to 20c.; 300
eases, 1876 crop, Pennsylvania, 10c. to 30c; 100 cases, 1875-'6
crops, Ohio, 4¢. to 7c., aud p. t., and 175 cases sundries, 5¢. to 18c.
- Spanish tobacco has also sold fairly, the tranaactions being 600
“bales Havana at 85¢c.@$1 10, and 86 bales Yara on private terms.
 There has been rather a quiet market for Rio coffee, and late

: 3lues are retained ; fair to prime cargoes quoted at 16@17%c.,

- @1d; stock, in first hande, on the 6th inetant, 77,256 bags. Mild
- grades have been rather quiet, but unchanged. Rice and molasses
have sold in a steady, moderate way at previous prices, Refined

. ugi.ra have been more active and stealier; standard crushed

gamtéd at 93@10c. Raw sugars have been firm and fairly active;
fair to good refining Cuba, 7}@7§c. -
-»Ia ocean freights a very fair business has been effected ; as a
- rule, rates have remained steady, though in one or two instances
some irregularity was noticeable. Engagements of grain to
~ Liverpool, by stears, at 73@8d.; cotton, at }@5-164.; provisions,
- 84.358.@42s, 6d.; grain, by sail, at 7d.; cotton, $@9-32d.; grain to
~ London, by steam, 74d.; do. by sail, 74d.; flour, 2s. 1d.@2s. 8d.; grain
to Bristol, by steam, 8@8}d.; do. to Glasgow, by steam, 9d.; flour,
by sail, 23, 6d.; refined petroleum, per charter, to London, 3s. 34.
-bbl.; do. to Liverpool, 3s. 6d,; crude do. to a French port,
31,; refined do., in cases, to Java, 35@35}@35%c., gold; grain
Cork, for orders, Js. 6d.; do. to French ports, 5s. 6d.; do. to
les, 5s. 74d.; do. to East Coast of Ireland, 5s. 13d. per gr.;
-aphtha to Morgan Pill, 4s. ' : -
= Naval stores have been very quiet, and the general appearance
ot the markets is more or less discouraging. Spirits turpentine
‘quoted  at 31jc., and common to good strained rosin at' §1 5733
3162}, Petroleum bas shown some decline, but the new figures
etimulated a +lightly improved movement ; crude, in bulk, 7c.;
vefined, in bbls., 12c. for prompt delivery. Ingot copper about-
ly ;- sales, 100,000 1bs.- Lake at 17}@17}1c. Steel rails remain
dy.at” §43, currency ; sales, 10,000 tons on private terms,

OOTTON.
FRIDAY, P. M., March 8, 1878.

TER MOVEMENT OF THE CROP, as indicated by our telegramps
from the South to-night, is given below. For the week ending
this evening (March B}, the total receipts have reached 9),94%
bales, against 94.319 bales last week, 107,670 bales the previous

ceipts since the 1st of Septembter, 1877, 3,670,001 bales, against
8,623,749 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 45,253 bales. The details of the recei
for this week (as per telegraph) and for the corresponding we

of five previous years are as follows :

Recelpts this week at—| 1838. | 18i7. | 1s76. | 1875 | 187¢. | ims.

New Orleans .......... | 4139 93,880 33,643 25i3 22,003 45,30
Mobile............ weeed|  TB20] 8,673 6,572 4,79 4,688] 3,112
Charleston .............| 5264 3,402] 38,3719 4,224 9,420; 5078
Port Royal, &¢. ... ...... 979 9 63 233 e

Savannah &c....... e 9421 3,39 4,473 6,760 10.625] 7,587
Galveston............... Ty 5513 7,642 6923 6,249 } &m'
[ndianola, &e........... 65| 25 253 213 48

Tennesese, &c.......... 8691 56:7| 8833 6,053 7,730{ 3547
Florida..... .......... 186 488 116 164 93 103
North Carolina.......... 1,121 1,207 2,205 2,384 1,077] 1,198
Norfolk. ...... ceeeneeans| 277 5,935 7,018] 5,624 12,4371 9,431
City Point, &c.......... 1468 682! 43t 4 si @ e
‘Total thisweck.......| 90917} 50,742| 78,330 60,232} 82218 83,438

Total since Sept. 1.... [3,670,00113,621,743 8,569,522(3,052,152 3,228,977 2,580,328

The exports for the week ending this evening reach a total of
100,994 bales, of which 46,534 were to Great Britain, 92{4 to
France, and 45,216 to rest of the Continent, while the stocks as
made up this evening are now 771,619 bales. Below are the
stocks and exports for the week, and also for the corresponding

4n0 | week of last season:

o Exported to Stoeck.
Week ending = = 'l;:::l iaex::
March 8. reat onti-
Britain.|F™®0¢€| nent. | Week. | 1877. 18785 lm.
New Orleans.....| 23,450| 6,932 | 18,458 | 48,933 | 17,515 340,636 (308974
Mobile........... 1,801 1,605| - 3,49 | 9,536 | 56,243 | 63,830

Charleston. ......| 8785| ....| 6562| 10317 1,285 38,350 | 36,607

_Suvann;b, &ec. cees 12,369 12,369 |. 5,236 | 60,779 | 41,897
Galveston®. ...... 6,333 | ....| 2,065 8,390 .o | 59,912 | 69,569
New York........ 1,550 871 38,229 5,130 5,236 [145,291 |230,853-
Norfolk....... ... 4.748| ....| ...| 4ms| ...|1953%0]| 96
Uther portat ..... 8.667 — ‘84 7,561 | 1,676 | 51,000 | 48,000

Total this week..| 46,534| 9,214 | 45,216 | 102,994 | 40,601 (771,649 859,087
Total since Sept. 111,424,082 405,815 |492,761 (2,322,658 2,239,501 | ... 1 ...

“* Galvesion.—Our Galveston telegram shows (besides above exports) on ship-
?oard at that port, not cleared: For Liverpool, 13,933 hale3; for other foreign,
2.172 bales; for coastwise ports, no bales; which, if deducted from the stoer,
would leave remaining 43,187 bales.

t The exports this week under the head of *‘other ports” include, from Baltf-
more, 125 bales to Liverpool and 884 bales to Centinent; from Phludelphhi):g
bales to Liverpool; fiom W:mington, 1,550 bales to the Channel; from
Roya,; 4,352 es to Liverpool.

- From the foregoing statement it will be seen that, compared
with the corresponding week of lastseason, there is an tncrease
in the exports this week of 60,390 bales, while the stocks to-night
are 87,448 bales less than they were at this time & year ago.
The following is our usual table showing the movement of cotton
st all the ports from Sept. 1 to Mar. 1, the latest mail dates:

RECEIPTS EXPORTED SINOE 83PT. 1 TO—

—
PORTS, | SINCE SEPT. 1. Great Other I?oi::t Stock

1877, | 1876, |Britain|f T22°®|orepn| T Otal- | Forte. .

N. Orleans. (1,162,160 1,031,74)] 482,673 243,563 132,765/ 914,001 154531) 354,167
Mobile. ... 833,623 334,950 76,996] 18,983 17,9c| 113,947] 188,809 53,310
Charlest'n*| 413823 412,231 100.191) 61,531] 78,075) 239,817 103,248/ 41,953
Savannah ..| 514,915 441,507/ 128,734 84,794100,242| 233,790 195,073 66,995

Galveston®.| 386,985 473,3689] 121,238 23,574; 9,021] 163,893 161,012] 65,838
New York..| 8,311 112,502/ 196,211/ 4,251] 26,879 227,341 ..ea] 153,482
Florida.....| 12,203] 19,382 . .... eee]  seee «eeo| 12,208 vees
N. Carolina| 123,619 115,765} 29,516, 1,730 18,397| 49,693| 66,633] 7,659
Norfolk* . .| 417,22 494.3SQl 119,563 1,093 2,929( 123,570{ 274,135} 21,430
Other ports| 103,116/ 107,183’ 114,343 ....| 11,239 125,612)  ...| 42,000

Tot. this yr. (3,579,031 ... .... 1372,64318%6,571 447,545, 22 11,664 1163714 514,8%.

|

Tot. last vr.| _.......13,573,007/1601,976/332,605 284,316 2218,987|1096,739| 872,034

" ® ynder tne Dead O VAGriesion 18 Lacluded rort Koyal, &C.; uader the heaa of
& 1iveston is included [ndianois, &c.; under the head of Nor/oik is included city

Point &ec.

- Theae mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is always
nacessary to incorporate every correction made at the ports.

The market for cotton on the spot has been mare active at
advancing prices during the past week. \The demand has been
mainly for export. Little has been done fl)_r home consumption.
A telegram from Fall River says the managers of mills employed
on printing cloths at that point have agreed to stop two wevks
in March and two weeks in April, and advices from Providencs
say that an effort is in progress to have the print mills in Rhode
Isiand put on short time. Quotations were advanced 1 16c. ont

: &l.ms? sold ‘at 73@8c. for choice Siate. Whiskey is

‘Satarday and '-a?in- on Monday, to 11c. for middling uplands.
‘To-day, the mar

t was quiet and prices nominally u:charged.-

week, and 120,090 bales three weeks since, making the total ve-.
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For future delivery, thers has been a steady improvement For June. bales. cts. For August.
ing on, subject, however, to frequent 1eactions ; nearly every | *%: .. {95 | fon e | M. 10|
c ay the opening was higher than the close. The announcement ] Eg.eeeese-- i{;}; 87,70 total June. '1133 PR 1
in the morning parers of Monday that preliminaries to a treaty SRR TS T ¥ror July. sedl:38
of peace between Russia and Turkey had been definitely sigoned . %ng
- caused an important advance but a reaction soon set in on WL sissoniasl
account of the excessive receip's at the ports, although it was 5533 ----- crenes i
explained that these were due to the arrival of an unususl num- 100...° 700000 2,00 total Sept.
ber of steamboats bringing people to join in the festivities of b X 1!,'01' October.
Mardi-Gras, on Tuesday. But the fact that the receipts to Mon- 200, oo eem s 11°81 100, cmemnrein 1104 )
day night were but little smaller than for the whole of the cor j 0w sawere 1 i 1
responding week last year, had its effect, in spite of explanations. "B00.. " 1eees e 11737 400,500 00001008
- There was some renewal of the speculative manipulatioa of 1.%" 2,40 total Oct. -
March contracts, as noted ia our last ; contracts for March were 800 . RSt 1 For November,
ext & . 3 - 100 N . —_— 800... casines
forced up to within oce point of April, whereas they were 13 30000 16,70 total Aug. 800, cuuueee 1098
ints lower two weeks before. This was an element of strength | 1:10022072.00000 nee | — U For Beptember. | 2200 cceuceae 1088
to all the early moaths, but the next crop was entirely neglected. | 1100.--.-.. 11°33 | 11,600 total July. 200...........1119 | 2,82 total Nov.

At the closa last evering, the epring months had advanced 18 to | The following exchanges have been made during the waek :
26 points from last Friday, and the summer months aod Sep- ?3 T g. :o excltlx. s’xﬁwi\ A;irli} 2054 .{;l_!y, | .((;% p%.tto emx'{ 11((% %&ay f?r prlt.
H . - b . toexch, 3Uu ril 10r . T .10 ¢XCh. Juane for July.
t.beember 16 “2 17 pox?ts, b.ut tlllle oﬁher a,il‘tumn mo hs and Dac_em ¢00 March foLr April, I(:,ven. ‘ 13 llJ)d. to éxch 2.0Ju.e for Aug.y
r were only 7 to !8 points higher. To-day, there was a slight | 200 March for April, even. 15 pd. to exch. 100 Aprit for June, -

decliae, in sympathy with some depreseion at Liverpool. The following will show the closing prices bid for fature de-
The total sales for forward delivery for the week are 235,500 | livery, and the tone of the market, at three o’clock P. M. on the
bales, including — freeon board. For immediate delivery the total | geveral dates named : :
~ males foot up this week 8,083 bales, including 3,632 for export,  MIDDLING UPLANDS—AMERIOAN OLASSTFIOATION. :_‘
| 8,831 for consumption, 120 for speculation, and 500 in transit. Fri.  Sat. Mon. ‘Tues. Wed.  Thurs.  Fri.
' Of the above, 1,331 bales were to arrive. The following tables | | = Market-— Variable. Higher. Higher. Higher. Variable. Fi:mer. Depressed,
: show the official quotations and sales for each day of the past | apri..ll0000 10011 10-98 1108 W 111 114 1163
;j week : ' May . ..consns o 1°03 1196 1112 LS8 i19 TES TR T I
) - Lo 1me 1.8 et 11 11-81 13
] : 11°28 . 1139 ~ 1131 1186 1189 1I'83
UPLANDS. | ALABAMA. [N. ORLEANS.| TEXAS. s s i4) 104 e nd
’ Sat. |Mon.| Sat, |Mon.| Sat, |[Mon.| Sat, |[Mon, R ] 19°95 1102 1%-05 11-07 11°08 16-05
] Mar, 2.|Mar. 4./Mar. 2.{Mar. 4.|Mar. 2.|Mar. 4.{Mar. 2.|Mar. 4. | November..... 10°57 = 1.°83 10-92 108t - 16°95 10°95 1C-91
: Decemb.r . ... 10°89  10°40 -3 1093 10°%6.  10'96  10'92
B Ordinery .. ..® B.[81-16 [ 8 |81-16 (8¢ |83-16 8K | 88-16 | 8% Transf.orders, 1¥9 110)  1i°(5  J1°10 11710~ _iti5 11010
8trict Ordinary..... 8 18-16| 8% 8 13-16| 8% 8 15-16{ 9 8 15-16] 9 Closed— Firm. Dull, Dull. st.ady. Weak., Steady, Steady.
q Good Ordinary.....| 9% |9 516 | 9% 19 516 | 9% | 97-16 | 9% 9716 | Gold...cc0eee .. WL 1015 101 1013 101K 101 101
8trict Good Ord’ry.| 9°13-16| 9% | 9'13-16] 9% | 9 15-1610 9 15-16/10 gxchange .. .. 182 4'8% 4°82% 4B 48 48 48
Low Middling...... 10%  [10'5-16 10;2 10°5-16 {1036 |10 7-16 [10% |10 7-16
strmw ddr’gliux - 110 1-16/i05 10 1i-16/10 (10 13-16/10X . 110 18-16 | THE VISIBLE SUPPLY OF COTTON, as made up by cable and . -
: P T TR O et u T g X }}g W18 liné  |'velegraph, is as follows. The continental stocks are the figures
¥ - frict Good Middl'g|L} e i-leny sy il sl of last Saturday, but the totals for Great Britain and the afloat
1 OHLE F8lEeess 19% |12 1116l 12 1116 ,2§ 19 1316 12§ 125.1%; | for the Continent are this week’s returns, and consequently
|Tuos| Wod | Tues| Wed T T T brought down to Thurrday evening; hence, to make the totals the
es we ues| Wed.| Tues| Wed.| Tues| Wed. | omplete figures for to-night (March 8), we add the item of exports
Mar. 5.|Mar. 6.|Mar. 5./Mar. 6.Mar. 5.|Mar. 6.|Mar. 5./ Ma~, 6. = s L ; 2
s: L;‘r s: s:: ;r > 8“ h:" 5.Ma" 6 | from the United States, including in it the exports of Friday
o'diw’ ...... D. 8K Iy o s
-Strict Ordlnarg.... 8% 8% 8% 8% He 9}‘ 9" g“ on:y: 1878. 1877, -1876. 1875.
g&o& grdjéugd;... g }2—16 g Jt‘s—m g é—lG g ;2-16 13 7-16 13 7-16 13 7-16 “o) 7-16 | Stock at Liverpool....c.ec.. - ... 663,000 937,000 819,000 734,000
' Burict Good Ord’ry.| 8% 16 10 5-16 |10 5-16 [10°3-26 [10 5-16 |10 716 [10 7-16 |10 5-16 | BtockatLondom.......ccceurereee 10,250 23.250 53,250 114,000
Burlet Low Middi'g|10 11-16/10 11-76 10 11-16/10 11-16/10 }28—16 10 323-15 10 13-15/10 13-16 y
| Fora a0 B | ot e oge i e 18
i c 'g|il 11- = o S 13-16/11 1 Stock at Havre....ccesce0ece.ce 256,500 154,750 225,600 3
: Miad ¥alr...... 12 8-16 |12 2-16 |i2 =16 [12 3-16 |i2 5-16 |12 5-16 |12 5-1€ |*2 5-16 bk senme ! S o “oEn’
: mm ........ 12 11-16{12 11-i6/12 11-16(12 11-16[12 18-16112 18-16[12 i3-16.12 %5156 | Stock at Marscilles......c... .ccoo 5000 3,500 4,750 9% ,
4 . Btock at Barcelona...........ceeee 23,230 55,000 93,000 (&
‘R Th Fd. Th. Frl. Th. Fl‘l. Tho . ’ 1 ¢
L Mar. 7.|Mar. 8.|Mar. 7.|Mar. 8.|Mar. 7./Mar. 8.[Mar. 7. ul:;f‘s: Btock at Hamburg........ «...... . 850 13,000 19,000 11,500
: b g e 5% 5% |e% |8x  |&x  |8% | ox Btock at Bremen.......cc.cceeeeeee 35,750 43,000 45,000 31,750
i Smeegr BB B N8 8IS B |k st hmtertam. ..o S 0. dow
1 ary..... - 0= 9 -1 -16 |9 7-16 | 9 7-16 | Btock at Rotterdam........cccco-e 13,500 10,000 15, - 2V
: 8trict Good Ord’ry.| 9 9% |9 9 10 0 10 : o 3
; gt?r‘l'c H‘ggn 21' ;’ . ‘ig;%ilfa 18;%1& {0}%1?6 18;%16135 18 '{-14136 }3 .1[:3:?5 18 ’1'516 }8 7-16 | Btockat Antwerp.......c.c.eeeeee 6,500 6,750 13,250 6.%
C ) 4 y ~16]1 = v 11-16;3 -16{10 13 4 161 6
Middiine . od if 1 i 1'1) i “%* i g 1 }?}23-16 Stock at other continental ports.. 5,500 11,750 14,25) 18,
: Btrict %(tllun ddi‘g Wfl 16 H’{l 16 }15{1 16 R’ﬁ 16 !3513—16 }} ’is 16 }Hs 16 :’ﬁs-w ot < d
Middling Fair .. |12 3-16 13 3-8 |2 316 |12 516 1§ 16 13 516 [12 g R ‘Total continental ports....... 388,:25) 839,750 516,500 303,59
1 et 12 11-15(12 11-16{12 11-16]12 11-16/12 13-1612 13-16/12 13-16]12 13-16 Total European stocks........1061,500 1,310,600 1428750 1,151,500
5 : STAINED [ndia cotton afioat for Europe.... 154,000 168,000 . 134,000 827,000
) | - American cotton afloat for Europe 583,000 632,000 591,000 603,000
: Sat. (Mon.| Tues|Wed.| Th. | Fri, | Egypt, Brazil, &c.,afloatforE'rope 41,000 40,000 46,000 71,000
: . Mar. 2.|Mur. 4.|Mar. 5./Mar. 6.|Mar. 7./ Mar. 8. | 8tock in United States ports:..... 771,649 859,097 734,425 784,324
; Sood Ordinary......... ... S,’é §3-18 g?gl_ge g 816 | 8316 3316 | Stockin U. 8. interior ports...... 112,101 99,795 = 124,135 103,87 . §-
: ?.owdedung':......’.'.'31:'13'.'.'."321 o% | 9116|0716 | 9715 | 9 +18 3 ¥t | United BiatedexpGia i0-AaF aveos - D 2,000 20,000 10,000
: MiddUDg...oeeaainn cuee on o eoves 0 10 1-18 110 1-16 (10 :-16 {10 1-18 130 1-16 ;
j Totsl visiblesupply.. ..bales.2,724,250 3,140,892 8,082,310 - 3,000,101
. MAREKET AND SALES. ' O! %iheabove, the totals of American and other descriptions are as follows:
: American— .-
i 8ot Matkt SALES OF SPOT AND TRANSIT. FoToREs. | Livernool stoCK......veeseeeeerne. 504,000 - 627,000 496,000 424,000
! B Closed. Ex. | Con- | Spec:| Tran| oo | "o~ peity. | Coridnental tockS....... we.....o 340,000 286,000 200,000 129,000
] ) port.| Butdp.juiatn| it -| Sales. l'eries. | Americanafioat to Europe........ 585,060 - 632,000 591,000 - 603,000 .
g turday .. |Steady, higher.... 400 ngs; ceee | eee| 1859 | 41800 | 1,200 Dcited StatesstocK....... -.... 371,649 859,097 794,425 184,338
: on .. o|OtlEady, €r.... ceee cene B 47,20 7 b g
: Py *[Steady, ungb.quo.| 1,887] 118 | Tiif 7| 2435 | 4iew 2% | Umted States interior stocks..... 112,101 99,795 124,135 108,851 -
! Wedneaday|Firm, unch. quo..| 116 48| ... |.500| 1,94 | 8i.600 o00 | United States exportsto-day...... 9,000 2,060 29,000 10,000 - -
3 Th ..|Firm, unch. quo..| 35V 433 20 sess 8c8 | 84,800 | 1,000 . " . e
. Friday......|Quiet, steady..... | 92| 487| 100} ....| 1,32 | 30,500 | 900 i
: ’ grepencs ot y : Total American.........bales.2,521,750 2,505,802 - 2,254,560 2,008,691 -
: Potal.cc.)ireeeeniecncnenaneas) 8,632 - 8,881 120 | 500 ) 8,033 ) 285,590 |- 5,300 East Indian, Brasil. &e.— : e )

i Fd_t forward delivery, the sales (including —— free on board) ﬁf:zzo:t:::k“" RSN ‘23'2?3 's;g,ggg : 8238,223 - ﬂgﬁg

have reached during the week 235,500 bales (all middling or on : . ; ;
i 34t Continental 8tOCKS. ... vcvreseecs- - 48,230 §3,750 -~ 226,500 174,500 .
1 the basis of middling), and the following is a statement.of the | 1, 41, ygont tor Burope...... ...... 154000 168000 184,000 82000, .

: »g and prices:
: Wilss:aud priges Egypt, Brasil, &c.,afl0at... ..... 41,000 40,000 46000 71,000 <.

i For March. bales. cts | bales. ¢’s. | bales. cts, C i 5 S

. bales. es. | 100....... . 1016 83007 .......... 107 | . 600..ieee. o108 ; : : : =
R 1138"' e o 1 LSRR S0 e 1081 8Wiei.e. 11-7 | Total Bast Indis, &C....c.cee..ce 412,500 635,000 827,750 996,300 -
g A0zseneeeseeTingg | 16,10 total March. e B gzi%::'::::::};li}g Total American........c.oees.. 3321750 2,505,893 2,254,560 2,008,691
‘ % %{rgg 8“l"'or.un-u._ oyl 3390 e el 1300 11 O ’ - e : “ - . i
; R 03] 180 ceeeeee T2 LEE oo fdEI T otalvistble supply....bales.2,734.250  3,140892 3,052,810 3,000.191 - -
g 2400 0. AL 2T i 8 Price Mid. Uplands, Liverpool.... 6Xd.. 6 9-16d. 614d. %4, %
: . o .o e D stessesien . = - 3 ¢ Y N ‘% 2 3

, . ' 10l e | S0 lti3 | These figures indicate & decrease in the cotton in sight to-night ¥

900... . Toll 1100|8000 L L <eai091 | 1800000 TILI1T | 8.400.. 0L : ; % " :
‘ $ee et 0iiorivan | P800 s noeibe | S0y i oiAS | of 406,642 bales as compared with -the same date of 1877, &

o iaiaiy, MR w5

aarsosscee 1’1 ¢

800" L LI | 00T 96 | 850 totad Aprl, | 0..veee- 1018 | docrease of 348,060 bales as compared with the - corresponding
100 8.0, tth (1103 | 4,200, 210°98 For.May. S date of 1876, and a ‘“decreass of 265,9il bales as ‘compared
8,900, coeneena 105y 1600, JA0%9 1 £00 .. oea.. 1007 with 1875 o " ; v e TR s ey el
L. 11N | B0 | B e AT THE INTRRIOR PORTS the ‘movement—that is the- receipts
: e rendrl0 | 2wl emerevs 3ol : L S J > IR T e Py o ap el
1% il Tete I Ttor 1800.c0o 715 | and shipments for the week, and stock " to-night, and " for th
@RI | s e | B0 | SIS | corresponding week of 1877—is set out in detail n the followln
TB00eeeneeee 1115 | 3200000000008 | 400,2077000 0010005 | 82,700 total May,  © statement. ' f oty R LRI

d for FRASER

~leray RS dTal o Qrn B . . . . “ R
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Week ending Mar. 8, 18i8. || Week ending Mar. 9, 1837

i | Recelpts.|Shipments.| Stock. || Recelpts.| Shipmentas. |Stock.
Ga.......| - 1,103 3491 | 13,838 || 1,671 2,278 | 12,578
&me,' e 492 2,082 | 15.812 "330 121 | 9,185
| BmSi @) aiem) =) & 4
ery, . 1) * J
S~ oy oot I 1 1592 | 8433 265 536 | 3'320
¢ Memphis, Tenn....| 8655 10,882 | 57,827 || 5,052 4,537 | 57,208
:  Nashville, Tenn ... 956 1588 | 4434 678 1,031 | 7.568
g Total,old ports.| 18,790 | 22201 |t12,101] 8,573 9,855 | 99,795
' Dallas, Texas.. 350 502 | 2,011 181 380 | 410
. Jefferson, Tex.... 459 864 | 3,860 1,460 1,793 | 6.900
“ . Shreveport,La... ..| 177! 35% | 6744| 2245 2662 | 8,936
Y Yicksburg, Mies....| - 8,562 8682 | 4927(| 2,000 2,050 | 4,000
.~ Columbus, Miss... 360 9:9 | 2,918 66 183 | 2,008
Eufauls, Ala ...... 121 1,432 | 37154 150 410 | 2110
Grifin, Ga.... .. 32 854 37 33| 478
Atlanta, Ga........ 1,268 2,035 | 10,333 297 429 | 2,822
Rome, Qa........... 582 798 | 2,372 199 391 | 10025
Charlotte, N.C......| 1,256 1,339 | 1,295 615 302 | 1187
8t. Louis, Mo........| = 6.15¢ o167 | 34130 || 3,935 |  3.4:6 | 82724
Cincinnafl, O.......| 7,031 6918 | 7.328| 421 5851 | 11,898
_ %otal, new ports| 27,933 36,549 | 80,361 || 15,836 17,913 | 69,496
Total, all....... 41,7:3 58,750 (192,465 I| 23911 27,798 169,201

_The above totals show that the old interior stocks have
deoreased during the week 8,411 bales, and are to-night 12,306
& bales more than at the same period last year. The receips at the
same towns have been 5,215 bales ‘more than the same week last

year. _

RECEIPTS FROM THE PLANTATIONS. — During the earlier

‘months of the year the weekly receipts at the outports and the

increase in the interior stocks represent the arrivals from the

plantations; later the outports are supplied partly from the
interior stocks. A record of the comparative plantation move-
ment can, of course, always be made up from the figures we
have given, but as that movement is of special use, for various
‘reasons, now, we have compiled the following statement of it.
~We begin the record with the last week in J anuary, as at about
. that point the drain on the interior stocks generally becomes

constant.
o5 8 RECEIPTS FROM PLANTATIONS.

We ek* Receipts at the Ports.||Stock at Inter’r Ports Rec’ptsfrom Plant’ne
"Kendlng- 1876. | 1677. | 1878. || 1876. | 1877. 1878. || 1876. | 1877. | 1878,
:Feb. 2...|1 1,879/133,374/159,1€6|| 210,662(183,240(244,494| | 136,876| 125,532 161,667
* .. 9...]118,582|110,006) 137,138)|210,858(179,266(240,708| 118,772 | 137,032 133,352
a* 18...1110,576{120,723| 120,09 {202,443 174,977 {233,103{ | 102,165| 116,431 112,485
s§ 23.. |109,676| 88,068;107,670|198,563|173,478|226,685||105,792| 86,56¢ 101,252
March 2....| 86,215 68,615 94,349]|195,596/178,178/210,985|| 83,248 68,3:5| 28,599
L 9....| 78,350 50,742| 90,947/|194,165/16,291(192,465|| 77,249| 46,855 72,477

Total....[631,858(603,525(709,830|...ccc.l.eeeei]eennes 624,108(580,% 34/ 689,88_2

¥~ The interior stocks January 25 were,
195,083 bales; for 1878, 242,013 bales.

This statement shows that the receipts at the outports the last
three weeks hiave been (to a larger extent than for either of the
previous years) at the expense of the inferior stocks, and that,
therefore, during those weeks the arrivals from the plantations
have been less than in 1876, although the receipts at the ports

--were considerably larger. ‘ '

WEATHER REPORTS BY TELEGRAPH,—The weather the past
- - week has,
/  ~ showers. Farm work is everywhere making rapid progress
i - Galoeston, Tezas.—We have had a sprinkle on one day of this
- week, the rainfall reaching eight hundredths of an inch. Cotton
- planting has been begun in the low country, but many planters
- are waiting for fear of frost. Average thermometer 63, highest
-2 and lowest 52. ' ;
. Indianola, Texas.—It ha3 rained on one day, a shower, the
|~ +rainfall reaching seventeen hundredths of an” inch. Corn is
.« generally planted and cotton planting is beginning. The ground
- dsin excellent condition. The thermometer has ranged from 54
'+ %077, averaging 65. "
- .- Oorsicana, Texas.—There has been rain here on one day (a
‘§: - shower), to a depth of twenty-five hundredths of an inch. The
! - thermometer has averaged 41, the highest being 61 and the low-
- -est 84, Farmers are planting corn. :

: .- Dallas, Texas.—We have had one shower during the week,
»Corn planting is progressing and preparations are being made for
; cotton planting. Small grains continue promising. The influx
o immigration is likely to result in increased acreage of all

"Crops. - Average thermometer 632, highest 80 and lowest 40. The

ainfall is twenty hundredths of an inch,
~Brenham, Texas.—Ithasrained on one day this week, a shower,
the rainfall reaching seventy hundredths of an inch. Farm work
‘being prosecuted vigorously. The spring is very early, but
-epgenders fears.of a late frost. The thermometer has ranged

from 55 to 77, averaging 68.
New Orleans, Louisiana.—Telegram not received.
areveport, Louisiana.—The weather during the we k has
n all that could ke desirei,although a storm is expected fooa,
reparations for planting are progressing finely, and corn plant-
.13 nearly completed, early plantings having already co »-
enced to come up. ' The season is termed fully average. The
ermometer has ranged from 75 to 45, averaging 60. We:bave
Bad a rainfall of thirty-two hundredths of an inch,

for 1876, 215,165 bales; for 18:7,

+

Vicksburg, Mississippi.—The thermometer has ravged from
43 to 75 during the week, averaging 60. It has rained on two .
days, the rainfall reaching two handredths of an inch. ’

Oolumbus, H’usiuigpt'.-—The rainfall during the week has bzen
eighty-five hundredths of an inch. .

Lattle Rock, Arkansas.—We had a light rain last Friday, to a
depth of twenty-four hundredths of an incb. Otherwise the
weather has been pleasant, excepting the usual March winds.
The thermometer has ranged from 78 to 38, averaging 58.

Nashoille, Tennessee.—It has rained on two days of the week,
with a rainfall of one and twenty hundredths inches. The
therxgom ter has averaged 50, the highest being 61 and the low-
est 40, . :

Memphis, Tennessee.~It has rained on two days, but the balance
of the week has been pleasant. The roads are good and plow-
ing is progressing vigorously. s

obile, Alabama.—It has been showery one day and cloudy two
days, but the weather the balance of the week has been pleasant.
The thermometer averaged 59, the highest being 76 and the
lowest 42. The rainfall during the week has been seven hun.
dredths of an inch, and during tbe month three and forty hun-
dredths inches.

Montgomery, Alabama.—We had rain on two days the earlier
part of the week, the rainfall reaching thirty-one bhundredths
of,an inch ; but the latter portion has been clear and pleasant,

Planting is making good progress. Average thermometer 57,
highest 75 and lowest 37. - '

Seima, Alabama.—It has rained on one day this week and is
now cloudy.

Madison, Florida.—We have had rain on one day of the ‘week,
the rainfall reaching twenty-two hundredths of an inch. Th
thermometer has averaged 45, the extremes having been 70 and
40. 'We have had a frost this week, but not a killing frost.

Macon, Georgia.—Telegram not received.

Atlanta, Georgia.—T'elegram not received.

- Columbus, Georgia.—We have had no rainfall this week. The
thermometer has averaged 55.

Savannah, Georgia.—It has rained on one day of the week,
but the remaining six days have been pleasant. The rainfall
hes been five bundredths of an inch. The thermometer has
averaged 58, the highest being 75 and the lowest 38. '

Augusta, Georgia.—We had a light rain on one day the earlier
part of the week, with a rainfall of five hundredths of an ioch,
but during the latter portion the week has been clear and pleas-

ant. The thermometer has averaged 55, the highest being 73
and the lowest 33. °

Charleston, South Carolina.—It has been showery one day of
the week, the rainfall reaching nineteen hundredths of an inch.
The thermometer has ranged from 41 to 71, averaging 56.

CAPABTLITIES OF THE PRESENT COTTON ACREAGE.~Much dis-
cussion has arisen with regard to the eapabilities of the land at
present planted in cotton. In our “Cotton from Seed to Loom,”
we have investigated the acreage question pretty thoroughly
and, among other thirgs, given the limits of production on the
basis of previous years; that is to say, knowing approximately
what the planting and production have been for past years in
every State, we can easily fix upon the largest and smallest yield
per acre in cach State during those years, and therefrom deter-
mine the productive limits of any given acreage. We have not
the space here to reproduce these details; nor is it necessary, for
they may all be found in our Cotton Book. It is sufficient to say
that we have there divided up the eight years between 1869 to

i7intot eriods of f h, selecti '
in most portions of the South, been warm with light 1877 into two perlods of four years each, selecting the worst and

the best yield of each State in each period, and have thus worked
out the most and the least which the present year’s planting
could produce, provided every condition had been as favorable
in each State as the best in that State or as unfavorable as the
worst for those years. These compilations are as follows, the
first table representing the largest crop the land this year
planted would, under the conditions mentioned, yields —

POSSIBLE CROP WITH PRESENT ACREAGE ON THE BASIS OF

"|Best yield from 1873 to 1877.|(Best yield from 1869 to '73.
ER EES :
. B& | Possible 8% | Possible
States. | 1877-78. |37 . lcrop, if alll| 1877-78. 5. [erop, if all
Actual |2 5K|conditions|| Actwual |2 &8 |conditions
Acreage. ﬁ‘sfﬂ are favor-|| Acreage. E,'Ej'_.’ are favor-
g 28| able. g 22| able.
| Lbs.| Bales. | Lbs.| Bales.”
No.Carolina. 577,220 | 203 266,308 577,220 | 223 292,546
8o0. Carolina. 893,760 | 183 371,723 893,760 | 170 345,316
Georgia..... 1,612,620 | 133 487,450 {| 1,612,620 152 557,087
Florida. .... 220,500 | 165 82,688 220,500 173 86,696
Alabama .. .| 1,981,350 | 143 643,939 || 1,981,350} 180 810,552
Mississippi .| 1,995,760 | 156 707,588 || 1,995,760 | 172 780,161
Louisiana...| 1,285,250 | 229 | 668,914 1,285,250 | 240 | - 701,045
Texas.... .. 1,444,300 | 246 807,495 || 1,444,300 231 758,258
Arkansas...| 1,089,000 | 260 643,500 || 1,089,000 260 643,500
Tennessee .. 725,200 | 202 332,933 725,200 | 213 351,063
Total....|11,824,960 | 186 | 5,012,538 11,824,960 | 198 | 5,326,224

/The other contingency mentioned may be illustrated

by the

following statement, which' may be called the worst crbp_ that,




! g
;';
i
%

246

THE CGHRONICLE:

VoL XXVL

Teemames

—

;der avy circnmstunces of weather considered pos:ible from

past experience, the land now planted will produce.
POSSIBLE CROP WITH PRESENT ACREAGE ON THE BASIS OF

m—

Poorest yield from *73 to,'77. | Poorest yield from ’69 to.’73.
SEE| possivte - |SEE] possvte

grats. | 1877-78. |% S~ |erop, if all| 1877-78. |% 5 jerop, if all
Actual |2 S| conditions|| Actual |- 2 £ [conditions
Acreage. |i o |are unfav-|| Acreage. |3, 23 [are unfav-

é-f;;‘?, orable. éé‘,ﬁ’ orable.

Lbs.| Bales. I Lbs. | Bales.
No.Carolina.| . 577,220 | 163 213,834 577,220 | 171 224,329
Bo. Carolina.| 893,760 | 148 300,628 893,760 | 136 276,253
Georgia..... 1,612,620 | 109 399,490 || 1,612,620 | 101 370,170
Florida...... 220,500 { 109 54,624 220,500 | 122 61,139
. Alabama .. .| 1,981,350 | 127 | 571,890 || 1,981,350 | 151 679,964
Mississippi..| 1,995,760 | 129 585,121 || 1,995,760 | 134 607,800
Louisiana 1,283,250 | 199 581,283 || 1,285,250 | 181 528,705
Texas.... .. 1,444,300 | 200 656,500 || 1,444,300 140 | 459,550
Arkansas 1,089,000 | 185 457,875 || 1,089,000 | 159 393,523
Tennessee 725,200 | 100 164,818 725,200 | 171 281,839
Total....[11,824,960 | 148 | 3,986,063 ||11,824,960 | 144 3,883‘272

Here we see very plainly that a p'anting equal to the last
could produce over five million bales of cotton and could not
produce less than about three million nine hundred thousand
bales. This is very interesting, because it at once puts a limit
'to the guesses which are o frequently flying about the market
through the summer and early autumn of every yesr. We are
sorry that we cannot make room for all the details by which
these results are reached.

COMPARATIVE PORT RECEIRTS AND DAILY CROP MOVEMENT.—
- A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end ou the same day of the
month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con- |

stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY, MARCH 2,’i8, TO FRIDAY, MARCH §, 78.

New Gal- Wil-
Days of Or- | Mo- | Char- |Savan-| ves- 1 Nor- | ming-| All | Total
week. leans | bile. |leston| nah. | ton. | folk. | ton. |others
Satardsy.....| 1,63 859 1042 1770 1455 1,09 2| 2005 9,868
Monday......[21,0 5| 2323 1,173 1,006] 2,89°| 964] -332| 2,615 32,985
Tuesday ....| 8,3:5 2,313 1,02 1,558 70| 1,000 5| 2,146 17,175 |
Wednesday..| 3,704 22| 74| 15m) 492 1,648 21| 1,22] 0746
Thursday....| 2,618 401] 38.| 993 15| 1,505 42| 1,051 8813
Priday.......| 4001 1,458 59| 1688 72| 1,00 8] 2,684 12,300
TTotal.......|11,335| z1,8%0] 5,264 9,421| 7,32%| 7awr| wsof 11,32| 90,947

The movement each month since S:sptember 1 has been as
Tollows :

Monthly ) Year beginning Sep@aber 1.
Receipis. - ,
w71, | asve. | 18w, | e | s |
_Beptember-..... 93.491 | 936,863 | 169,077 | 134876 | 115255 | 184,744
October......... 58,533 | 675,260 | 610,316 | 536,963 | 855323 | 444,003
November ..... 822498 | ©901.3y2 | 740,116 | 676,95 | 576,108 | 580,153
December. ... 900,119 | 787569 | 821,157 | 759,086 | 811,663 | 524,975
January........ 689,610 | 500,630 | 637,067 | 444,052 | 702,163 | 669,430
February ...... 472,054 | 449,686 | 479,801 | 893,324 | 432,633 | 462,552
. Total, Fob. 28.. 13,561,300 |3,651,6°5 |3.457,551 |2,984,061 |3,043,205 | 2,715,8.7
Percentage of total port .
" receipts Feb. 23........ 8505 | 8250 | 5390 | 7999 | w438

This statement shows that up to March 1 the receipts at the
ports this year were 9,645 bales more than in 1876 and 103,746

. bales more than at the same time in 1875. By adding to the

above totals to March 1 the daily receipts since that time,
we shall be.able to reach an exact comparison of the mcvement
__for the different years.

» s

. for FRASER

1877-78. | 1876-71. | 1875-76. p 1874-75. | 1818-74. | 1872-73.
Tot.last of Feb.| 8,561,300 | 8,551,655 | 8,457,554 | 2,934,051 | 8,043,205 | 2,715,857
Receipts Mar. 1| 17,754 6,325 7,842 8,003 8. 9,313
ReceiptsMar. 2| © 9,863 9782 | 125:8| 10,947 | 26,819 S.
Receipts Mar. 3 8. 4,567 13,817 14,779 | 12,82 |. 14,998
Receipts Mar. 4] 32,985 S, 10411 | 10928 | 189i3| 17,480
Receipts Mar. 5| 17,175 | 8,58t 8. 10,617 | 10,479 | 12,246
Receipts Mar. 6] 9,7 6,678 | 19,131 8240 | 14,687 | 10,621
Receipts Mar, 7| 8,88 872 | 15922 8. 11,795 | 16,2638
Receipts Mar. 8 12,300 6,561 | 15674 | 15631 S. 12,209
~ Wotal Mar. 8....| 8,630,001 | 8,602,821 | 8,551,872 | 8,012,146 | 8,185,660 | 2,209,017
“Perct.of totalportreceipts| 8328 | 8475 | 86718 | 82350 | 7608

“10c. for lig t weight, and 10{c. for standard quali'y. Butts have .

- WEER ENDING otal pse.x!ino?i
0
SXPORTED 7O : :
: to |prev’us
Feb. | Feb. | Feb. | Mor

13 oo | Ten | Te. | date- | yean

v . einenvasnisssnios 7,719 | 10,454 2,578 | 15,518 | 210,144 | 237,748

Other Eritish Ports........ * 82 1,617 1313

Total to Gt. Britaim| 7,719 }0,454' 7.578 | 15,55) | 211,761 |- 241,001

BVLC coveoascesecsnonsoes 200 263 31 4,'07 3,440

Other French ports........ 115

Total French......... 200 | 268 | .... 81 | 4622 5440
Bremen and Hanover...... .- 446 400 400 | 13.328( 9,648 °

AMDUIZ..cccciosrennnnses 317 46 64 43. 4,454 2,38
Other ports.....cceceeeeee. 1,292 . eeee | 10,132 1,58 -
Total to N. Europe.| 15668 | 932 | 1,164 | 831 | 33,710 13,460
mi Oporto&Gibraltar&c| ... | oo | oeee odin ] 5 ddes

otherf.......... CeaeiEe S, cone 2,93 2,398 %00
{ Total Spaim, &e......| ... | eeo | oe.o | 2898 | 22308| 200

Grand Total..... .. 9,528 | 11,649 8,742 | 12,150 | 246.491 { 260,191

{ 1,050 ... Texas, 4911..

This statement shows that the receipts 'sinca‘ Sepr..l upto
to-night are now 67,180 bales more than they were to the same-
day of the month, in 1877, and 118,129 balea more than they
were to the same day of the month in 1876.° We add to the last
table the percentages of total part receipts which had been
received March 8 in each of the years named. .

BOMBAY SHIPMENTS.—According to oureable despatch received
to-day there have been 17,000 bales shipped from Bombay to Great:
Britain the past week, and 22,000 bales to the Continent ; while
the receipts at Bombay during this week have been 40,000 bales,
The movement since the 1st of Januaryis as follows. These are
the figures of W. Nicol & Co., of Bombay, and are brought -
down to Thursday, March 7: g

~Shipm'ts this week— —Shipments since Jan. 1.— ~—Receipts,—-

Great Con- Great - Con- - This - »ince

Britain. tinent. Total. Britain. tinent. Total. = wecek, Jan. 1,
1378.... 17,000 22,000 82000 71,000 120.000 191,000 40,2330 283,600 .
1877.... 7.60 6,600 13,000 %0,000 75,000 165,000 33,000  2¢4,000
376.... 17,60) 5,060 22,000 82000 65000 143,000 35,000 216,000

From the foregoing 1t would appear that, compared with lact
year, there has been an increase of 96,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows an inerease in shipments of 26,000 balee, -
sompared witn the corresponding period of 1877. '

GUNNY Bags, BAGGING, &c.—Bagging is ruling 1ather quiet,
and we have no sales of lots to report. The trade is only for
jobbing wants, and but little inquiry is te be noted for parcels. -
The market is ruling steady in tone, with holders quoting 9}@ . -

been very active, large lots being taken, and the sales ‘have
reached nearly 20,000 bales, about. 7,000 being taken on pot at .=
23c., and the balance to arrive at 2 13-16@2fc., gold. The mar. .
ket closes very firm, with holders’ qu~ting the above figures.

THE EXPORTS OF COTTON from New York this week show an . §-
increase, as compared with last week, the total reaching 16,150 -
bales, against 8,742 bales last week. - Below we give our usual .
table showing the exports of cotton from New York, and their -
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total -
for the ssme period of the previous year: - - s
Bxports of Cotton(bales) from New York since Sent.1, 1877

' “The following are the receipts of cotton at New York, Boston,
Philadelohiaand Baltimore for the past week, and since Sept. 1,’77: .

’ NEW YORK. BOSTON. PHILADBIP'IA|| BALTIMORE.
RECE'TS PROM - —_—
This ) Since || This ]81nce This | 8ince|| This [Since
week. [Sept. 1.|| week.|Sept.1.|| week. [Sept.1.|| week.|Sept.i
New Orleans.. 2,922 124,408 ....| 12,90%) ... ... .
Texad........: 610f 52,141 eeee| 06,624 75, 8.4
Savannah... 3,003 118,633|| 614] 25,455)|  184] 17,371)]  214] 44,028
.Obn&. . - esc e .o eses ‘" eeee sse esee * oo T ee0e
Florida........| . .... 5,333 e oe]  eeee P
§'th Carolin 1,114 9,227 914 124] 13,677
N'th Carolina. 1,826 44,623 199] 17.814
ves sinid 1,033 135,2:9 8.3} 20,030 sneel oo £64] 34,241 -
N 'rn Porte 179] 12,176| 1,505] €9,366( _....| ....
Tennessee, &c| 3,991] 85,102 8,081] 77,649)| 2,569 28,027 250 8,340
’0!‘01‘!.. LR o8 Jéo" '-;-- svas eses eve - ~ea. sees
Total this year| 13,274| 614,1801| 6,073(242,845)| 1,753| 48,722} 1,651/117,895 -
Totallast year.) 11,276/ 783.265! 11,698(241,841)) 1,108] 44,5971 1,719 96,344

SarpPING NEws.—The exports of cotton from the United .
States the past week, as per latest mail returns, have reached .
156,934 bales. So faras the Southern ports are concerned, these -
are the same exports reported by telegraph, and published in -
THEE CHRONICLE, last Friday. ith regard to. New York, we -

include the manifests of all vessels gleuxed up to Wednesday . - 2
‘ight Of thiﬂ Week. v A - . 5 Tom m. : _::.

New Yorg—To Liverpool, pei steamers Clty of Brussels, 1,714....Erin,
1,186....Baltic, 1,912... .Wzgming, 8,265. ... Batavia, 1,694....Ger-

~manic, 917....&& ships Johanne, b:7....Alexander Mar:hall, 8,778 L
..... HEAWIE, 100, +0eceee sio-s00 ossiodes nioseaperssnasssiooasese IODIY -
To Glasgow, per steamer Anchoria, 83.. .......c.occeinaie duvies 32
To Havre, per steamer Labrador, 350 and 21 Sea Island........ee.e 831
To Bremen, per sicamer Hermann, 400.......... REPSACRR Y |, )
To Hamburg, per steamer Lessing, 431...c...... revetsvoveieiiasaces 481
To Genos, per tarks Evanell, 1,400... . Amalfl, 958.....v0cvesoveninn 2,308

Ew ORLEANsS—To Liver * steamers Altmore, 2,650 ....Ithuriel,. ..
naw A "°‘fl.‘c'<’>°fﬁon, 2,400.... rfs’bipa Q,norn.-t,sgd :
. Prince Lucien, 5,461....per barks David Malgomnon, 4,300

r s
. v

2
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w2 KT8 COOPEr, 8BB4 .00 1l (it it ieiieiae ieess eeessessses 28,208
..~To Havre, per ehips Zephyr, 4.5¢5..: . Maicia C. Day, 8,512 ..... eens 8,007
. Fo Rouen, per ueamerl\“{mé)haemsm SRR SR e o dems s e bassas 7 GO
-To Bremen, per ehips Lady Clarendon, 5,006. ... Moltke, 8,608..... . S8.014
‘To Antwerp, per steamer Airy, 2700... ccoc.ei vh ci cieeriin-anees 2,700
To Revei, per ship Mary E. Riges. 5,400 . rerbarks Erna, 1,916....
--Ehee, 1,060 . Aurora, 2,500 ... Vascode Gama, 1,730.............
To Cronstadt, .per ship Saranak, 3,251....per tark Bolivar, via
Revel, 1.8 s ivis ihos a5 cisniseos sevinis saisboniind saonive nide 5.191
To Helsingfors, Russia, per bark Virgo, 1,721........ ... ceevee.vnee 1,521
. ToNcrrkopng, per bark Allion. 1,603 - ....cceeve veeiinnenee.oee 1005
© .o Barcelona, per steamer Castella, 3,844 .. ... .......ce0.eeees. 3,840
‘MosiLe—To Liverpool, per ship Northumbria, 2,177.. ..cccceieennnnn... 8,177
v ;. To Ameterdam. per bark Alfred, 2000........ o0 e vevvreennn.... 2,000
, .7 CeARLEsTON —=To Havre, per baik Cecile Augur, 1,33 Upland and 175
: - 8 alsland ... Ao snwnsae +_eenadamses s was swe, Fesswens wws dves’ J3DID
To Reval, Rassia, per ship Matilda. 3,475 Upland....per barks Bre- -
" meun, &GGS,Ugand . Jennie 8. Barker, 3873 Upland.............. 10,013
.. To Genoa, per bark Bja‘ke, 1,751 Upland .. .......coceertennnnneas 1,751
BavaNNaE—To Havre. per barks Melania 840 Up’and and 248 Sea Island
o Othere, 2,100 Upland, and 119 SeaIsland.. .......vvveeine oeeer. 2,857
To Amsterdam, per brig Agnes, 1,130 Uptand..... .. .. ........... 1,130
“To Reval, Russia, per ¢hips D: ris, 4,003 Upland. .. Earl Granville,
. 4.235 Upland... Peravian Congress, 4,330 Upland....yrer barks
Melano, 1,5:8 Upland.. ..Tjilingsie 2.000Ui)l.an ...Gungoer, 1.810 18,025
T'e Cronstadt, pec barks Jason, 1.616 Upland....Roycroft, 1,9.2

Upland. ..o it vi eh citiiiciiieitanet: resseesecsssscenenes 3,538
To golhenbew, Sweden. per hark Kragero. 1,620 Upland....... . 1,620
_ To Barcelona, per steamcr Vidal zaim, 2,355 Upland....per bark
; - Galofre. 400 Upland.....cc.veviine voerveivnee o ceneeers voneee 2TV
Texas—To Liverpool, pei barks Harmonie, 1,866.... Wenonah, 1,012.. .. :
7 POFIZ BUZA, 1., coccvsone v som isaon vosisntinne abe e 4.252
-~ To Bremen, per bark Daphne, 1,007.....0 .. .. . ciiiiireeiennanns 1,09%
WiLmineToX —To Cork, Faimouth or Plymouth, for orders, per brig Dr.
LRgKEr, LOTS . . vvonesone wsiduseissios saesormeisan Siwes bu nwsle .. 1,075
‘NorroLk -To Liverpool, per ship Warsaw, 50 0........cccovee-ve oee. 5,000
Barmimore—To Liverpcol, per steamer Circassian, 352....per bark
Alert, 226..... sy weneas o ssseesciehsshe . essscacss see ses sesiesns - OIS
BostoN—To Liverpool, per steamers Siberia, 104....Hooker, 2,005....
Palestine, 1,922........... v SR SRR SRR SSSIEE § SRR e 4,031

PaEwADELPHIA—T0 Liverpool, per steamer Lord Clive, 729. ...per ghip
George Bell, 149 .. .......0. .

Tom SR80 0000 00 CEB9LO VSEGEPIGENT OO0 000 e S renssEsE R ssvece -....155,934

‘The particulars of these shipments, arranged in our usual form,
are as follows:-

D R R R T R T T T 4

Glas- Havre Bremen Amst’dm ‘

Liver- gow & and & Ham- and Reval, Barce-
pool. cCork. Rouen. bur%. Antw’p &c. iona. Geunoa. Total.
New York.13,5 8 82 371 831 ... ... ... 239 19,150
N.Orleans.28,296 . .... 8404 §,014 %&8 19541 3814 .... 12404

Mobile oo 81TT  nivr oceen seme vsr© wves emws. Do
J 0 ‘Charleston. .... ... 151 ... ... 10015 ... 1551 13,327
g Savapnah.. . een 2857 1,130 22,563 2,725 . .. 29.895

Texas...... 4,352 e LOBT L. L T LU Thisaw
Wil'mg'tn, .... 1,075 ceae 1,075

orfolk.... 8,000 ...  ceo.  cver eses e Ll INT B0
ltimore.. 578 ... 572
Boston..... 4,031 ....  ....  .ee. ... v eeee eee. 4,031
Philadelp’a 873 ... seE LA . SEEE .SeE - wiep  Sewe 818

Total...81,800 1,107 13,193 9,42 5830 51,119 6,567 4,149 136,934

- Tncluded in the above totals are, from New Orleans, 1,603 bales to Norrkop-
‘ing, aud from Savannah, 1,620 bales to Gothenberg.

Below we give all news received ‘to date of disasters to ves-
sels carrying cotton from United States porte, &c. :

ATHENIAN, str. (Br.), from Galveston via Norfolk for Liverpeool, which put
into New York 1n distress, cleared at New York, Maich 5, for des.ina-
tiomn. - i

AUSTRALIAN, stf. (Br.), from Galvestcn, at Liverpool, Feh. 16, experienced
very lg%avy weather on the pissage; lost bulwarks and boats on the
port side,

" CiTY oF DALLas, str, which was partially hurned alongside her dock at New
York, gas been taken to Poiilcn’s yard, Brooklyn, wherzehe will be

. 1epaired. :
IBERIAN, str. (Br.). frcm Boston, at Livcrpool, Feb. 15, is reported to have
shifted cargo on the passage.
PEMBROKE, #tr. (Br.) James, from Boston, Feb. 12, for Liverpool, put into
Queenstown, March 1, short of coal. The P. also lo=t boats and rails,
-and had her cargo shifted.

- AssAYE, ship (Br.), at Liverpool, Feb. 26, from New York, lost three boats

;gd tverything moveable off deck. The carpenter was washed ovet-
: ard.
DECHERDASS AMBAIDASS, ship (Br.), Williams, at Liverpool, Feb. 9, from
" Mobile, reports that on Feb. 5, in lat. 59 N.. lon. 55 w., she encountered
: a heevy gale, and had csbin ekylight, rail, &c., carried away. d '

_ MARIE SIEDENBURG, ship (Ger.), Stricker, at Bremen, Feb. 18, from New

p ; .. Orlesns had maintopmast hroken. - -

& 3 ~ 8aBivo, ship Br.), Farmer .at Liverpoo', ¥arch 3, from New Orlcans, had

I - been in collirion with bark Hera (Ger.), Pet:chke, at Liverpool, eame
-y day from New York, and was damaged. <
ST. BERNARDS, ship (Br.), Churchill, from Philadelphia for Liverpool, which
went aghore in the Delaware, and came off undamaged, sailed for desti-
nation Feb. 23, ) .

- TorNADO, ehip (Br.), with a cargo of cotton, previously reported burning at
* ew Orleans, waslibelled there on Feb, 27, and was in the bands of the
United States Marshal, She had been filled with water. ' Eight tow-

4 boats and three fire-engines were pumping her out on the 28th. The
-- indications on March 1 were that the ship wounld be saved with her
cargo, the latter, however, camaged excestively. The cottom was being

- diecharged, every bale havir g the appearance of a huge lump of mud,

80 thorough'y has it been soaked by the muddy waters of the Missis-

sippl. ‘1he vessel is lined on the outside with canvas, preventing aoy

_ -&n;r from entering what holes may have been made in the vessel by

. the i
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~bark (Br.), at Liverpool, Feb. 18, from Savannah, experienced heavy
: e, and had upper and lower maintopsails blown t;wn{‘.I '
- HERa, bark (Ger.), Petechke, -at Liverpoo', March 38, from New York, had
+ .- been in collision with ehip Sabine, Furmer, from New Orleans. Damage
-« to the H., if any, nct stated.- , .
_;;:IJRA. batk (Br.), Currie, from $avannah for Amsterdam, which pxt ‘into St.
-, z?&lgug,dli‘:c% ::‘i with Joss of rudder, yards and eails, would repair
u a) 5 g, Ve . : F
C Wmn, bark (Br.), l'romq &igrleeton, 8. C., at Liverpool, Feb. 15, experienced
.- heavy weather on the passage. and had maintopmast, topsailyard, main-
L wgg-allant and yard carried away. - R
 GRART, brig (Aust.) Catterinich, at Dznaga, Feb. 12, from New Orleans, had
-~ lout part of her deckload of staves. - : .
Tros. G. SuITH, schr., wrecked af Shark River, Feb. 10, was sold at auction,
+ " Feb. 2x.for $125 for the junk market. Her cargo of naval stores has
‘been discharged by the Coast Wrecking Company and forwarded to

NGW.YQ*- . Lo

- LIVERPOOL, March 8—4:00 P.M.—By CABLE FROM LIVER-

POOL.—Estimated -sales of the day were 8,000 bales,” of which
000 bales were for export and speculation. Of to-day’s sales

m":"l“ ware American. The weekly movement is given as

) ; Feb.13. Feb 2. March 1. March 8,
8ales of the week. ... .. bales. 43,000 63,000 30,008 - £3,000
Forwarded.....c ...ecveaneeeenss 11,000 9.000 12.000 - 13,000
Sales American............. 31,000 47,000 38,000 50,00

of which exporterstook. 5,000 4,000 2,000 5,000
of which specalators took...... 2.0 4,000 2,000 4,000
Total 8toCK .....ieee vencnee .. 558,000 626,000 €62,000 653,000
of which American........ ceses 395000 465000 505,000 504,000
Total import of the week.... ... 76,000 141.000 101,000 73,000
of which American..... ....... 63,000 125,000 §5,000 36,000
Actual exXport ......c.ceo00es . 4,000 6,000 8.000 5,000
Amount afloat.......cavers0000... £33,000 267,000 269,000 333,000
of which American....c........ 305,000 257,000 = 243,000

Tho following table will show the daily closing prices of cotton for the woei s

8pol. Satur. Mon. Tues. Wednes. Thurs. ™. .
Mid. Upl'ds... ..@6 1-16 ..@8% ..@6% ..@6% . ..@6% .. @6
Mid. Orl'ne... ..@6 5-16 .. 6% ..@5% ..@b% ..@8% . @63%

Futures

These sales are on the basis of Uplands, Low Middling ciause, unless othere
wise stated.

SATURDAY. .
Mar, delivery, 6d. l Feb. shipment, sail, 6 1-16d.
Mar.-Apr. delivery, 6d. Feb.-Mar. shipment, sail, 6 1-164d.
June-July delivery. 6 3-32@ % d. Apr.-May delivery, 6 1-32d.
Aug.-Sept, delivery, 6 8-16d. l Mar.-Apr. shipment, sail, 6 3-32d.

MONDAY.

July-Aug. delivery, 6%d.

Aug.-Sept. delivery, 6%d.

Mar.-Apr. shipm’t, sail, 6 7-32@3-164.
Oct.-Nov. delivery, 6 @1-324. ;

Mar. delivery, 8 3-32@ 5 @3-32d.
Mar.-Apr. delivery, 6 3-3:@%d.
Apr.-May delivery, 63¢d.
May-June delivery, 6 3-1635-22d.
June-July delivery, 6 7-3233-16d.

TUESDAY.

Mar. delivery, 6 8-32d.
Apr.-May dclivery, 6 8-164.
Mar. delivery, 63¢d. "
Apr.-May dehvery, 6 5-32d.
May-Tuné delivery, 6 5-16d.
Apr.-May. delivery, 63d.
May-June delivery, 6 5-32d.
Oct.-Nov. delivery, 6 5-16d.
WEDNESDAY. '

Mar. de'ivery, 63@3-32d. = Apr.-May shipment, sail, 6 7-324d.
Mar.-April delivery, 6%@3-32d. Mar. delivery, 6 1-16d.
Apr.-May delivery, 6 3-32@%d. May-June delivery, 8xd.
May-June delivery, 6 3-16a.5-32d. Mar.-Apr. delivery, 6 1-18d.
June-July delivery, 6 7-33@3-16d. Apr.-May delivery, 6 8-32d.
Jaly-Aug. delivery, 6X@7-32d. May-June delivery, 6 5-32@3d.
Aug.-Sept. delivery, 6 9-32d. Feb. shipment, sail, 63d.
Sept -Ocr, delivery, 6 3-32d. July-Aug. delivery, 6 3-16d.
Mar.-Apr. ehipment, sail, 6 3-161. 1 Oct.-Nov. delivery, € 3-32d.

. THURSDAY.
Mar. delivery, 6 1-16d. Feb.-Mar. shipment, =ail, 6 5-32d.
Mar.-Apr. delivery, 6 1-16d. Mar -April shipment, #ail, 6 8-15d.
May-June delivery, 6 5-32d. Apr.-May shipment, sail, 6 7-32d.
June-July delivery, 6 3-16d. Oct.-Nov. delivery, 6 £-16d.
July-Aug. delivery, 6 7-323 1d. June-July delivery, 6 7-32d.
Feb. shipments, sail, 6 5-32d. :

Mar. delivery, 61¢d.

Mar.-Apr. delivery, 8 3-32@%d.
Apr.-May delivery, 6% @5-32d.
May-June delivery, 6 5-3:@3-18d.
June-July delivery, 6 3-16@7-32d.
July-Aug. delivery, 6 7-82@ X% d.
Feb.-Mar. shipment, sail, 6 3-16d.
Mar.-Apr. shipm’t, sail, 6 3-161.

FRIDAY. .

Peb. shipment, sail, 6 5-324d.
Feb. shipment, sail, 62§d.
Mar. delivery, 4 1-16d.

Mar, de'ivery, 63-32d.
Mar.-Apr. delivery, 6 3-32d.
Apr.-May delivery, 625d.
May-June delivery, 6 3-16@5-32d. Mar.-Apr. delivery, 6 1-16d.
June-July delivery, 6 3-16d. May-June delivery, 6%d.

Cotton freights the past week have been as follows :
~— -Liverpool.—— ~—Havre.~— ~—Bremen.— ~Hamburg=

Steam. 8all. Steam. Sail. Steam. 8ail. 8 Sail,

d. d. e. c. ¢C. c. ¢ c.

Saturday. -@9-32 9-32comp ¥ cp. YU@¥%¥ 3} cp. — % comp. —

1 Monday.. —@9-3! 9-32comp ¥ cp. X@% 3 cp. — % comp. —

Tuesday. —@9-82 3—32 comp 3 cp. X@% XN cp. — 7% comp, -—

Wed'day. —@3-32 9-32comp ¥ cp. ¥@% ¥ cp. — % comp., -

Thur'dy.. —@9-32 9-32¢cmp ¥ cp. XBDKX X cp — % comp, =

fridey... —@9%-32 9-32comp ¥ cp. X@% XN cp. — % comp. —
BREADSTUFFS.

. FripAY, P. M., March. 8, 1878,

The favorable progress made in negotiating the basis for a
peace between Russia and Turkey, and the strong probability
that hostilities between the Great Powers nf Europe will be pre-
vented, have had a depressing influence upon our markets for
breadstuffs the past week. Flour of all grades declined 15@23¢.
per bbl.,and in some cases more. The grades: best supported
have been lies of common shipping extras; these were com-
paratively scarce, and could not be offered in quantity, except for
early arrival. The depression was most marked at the close of
Wednesday’s and the opening of Thursday’s business. Produec.
tion continues comparatively large, with but little probability
that it will be reduced. To-day, a good line of Western shipping

extra sold at $4 80, and the market generally was unsettled.

The wheat market shows a material decline, although each
successive reduction brought forward buyers of liberal quantities,
The decline continued from day to day, until yesterday, when
there were sales on the spot and for early delivery at §$1 16@1 18
for No. 8 spring, $1 213@1 234 for'No. 2do., $1 24@1 26 for No. 1
do., $1 311@1 32} for No. 2 red winter, and §1 35@L- 88:01-
prime to choice white. At these prices the market. steadied up
at the close of yesterday’s business. Receipts at the Weatern
markets have fallen off a little, but are still largely in exnéns‘a¥
former seasons, To-day, the market was firm: but dall. ., tsoox

Indiah corn has been only moderately active at variable and
somewhat irregular prices. Choice old corn has become scarce
and is higher ; but new No. 2 dec!ined materially ; steamer grades

have also favored buyers; No. 3 changed but little. New Souths.

ern has arrived less freely and brought very full prices. Yestér

day, the market was dull on the spot; old mixed sold at 60@61&3 -
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" new No. 2, 543@55c¢.; ‘‘ steamer” mixed, 51}@52c.; No. 3 at 50@
504c.; Southern yellow at 56@564c¢.; and Southern white 59@061¢
Futures were more active, with sales of steamer mixed at 511 @
61jc. for March, 53c. for April and 53}ec. for May ; and No. 2 at
56@563c. for June, with April and May options quoted at 55{@
56c. To-day, there was no change of moment in either spots or
futures, but the close was rather firmer. - : ‘

Rye has been active at steady prices, but the demand seems to
have been withdrawn towsrds the close, leaving values unset-
tled. The business was mainly in No. 2 Western at 72c. afloat,
and No. 1 State at 75@76c. afloat. To-day, prices were nominal,

~Barley has been dull at drooping values. - Western feeding
sold for export at 49c. Several boat-loads of No. 1 Canada were
taken for malting at about 90@92c. To-day, Western feeding
gold at 483c. Oats have been more active at about steady prices.

No. 2 Chicago sold at 85;@354c. afloat. To-day, the market was |

firmer, with No. 2 graded quoted at 85¢c. for mixed, and 35%c. for
-white. . :
The foliowing are closing quotations :

: -FLOUR. GRAIN. ,

NOo.%2..v0eceeee.... Dbl §2 502 3 50 | Wheat—-No.3 epring,bush §1 163 1 13
: Superfine State & West- No. 2spring....... . 1323124
OID.eccrvees cocascencaes 4008 4 50 No. 1 spring .. 1%3 1257

- Rxtra State, &c¢.......... 4 803 500 Red Winter. . 1281385
Western Spring Wheat Amber do.. . 13032 136
@XtraB....cce.coee soee $ DB 510 White.ooovvereneinee... 1330 138
do XX and XXX....... 5253 6 50| Corn--West'nmixed ... 488 &6
dowinter X and XX.. 4 85@ 6 50' Yellow Western, old... ... @ ....

- do Minnesota patents.. 6 00@ 8 CO| Bouthern, yellow, new.. 5i@ 55X
Cityshipping extras..... 4 8.3 585 €.verececsncccccancases 080 T3
City trade and famlly Oats—Mixed........ .... 332 35Y%
brands. ..ceeececenne. 6 003 6 50 te ceceeecicnec. oo BK@ 40X
Southern bakers’and fa- Barley—Canada West... 7@ 9
mily brands............ 5 758 6 75| State, 2-rowed......... 5i® 65
Southernshipp’gextras.. 5 103 5 60| State, 4-rowed......... 6@ 15
Rye flour, su e...... 3403 3 85| Barley Malt—State . ... 6@ 85
Oornmeal—Western, &c. 2 5@ 2 85| Canadian.............. 100@ 110
Oozn meal—Br'wine, &c. 8 102 8 13 | Peas—Canada.bond&free 833 1 00

The movement in breadstuffs at this market has been as fol-

fows :

+=--RECEIPTS AT NEW YORK.————EXPORTS FROM NEW YORK.— =

e 1818, ——— Same - 1878. \ — 1877,
Forthe fince time Forthe -Since For the - fince
week. Jan, 1. 1877. week. Jan.1. week. an. 1.
Flour, bbis. 86,178 167,000 484,426  53,0i9 75,40C 84,012 228,39
C. meal, ** . 3,867 29,293 46,172 59:3 39,302 4,721 387,291
Wheat, bus. 895560 8,261,046 467,333 810,163 7,453,409 46,524 1,853,747
Corn . 30 3,672,465 2,469.083 470,719 2,776,780 845,317 2,878,344
Rye, * . 83,131 250,603 10-F16 77926 839,829 83,074 166,383
Barley. ** . *195,285 #1,249.447 *615.010 116,711 621,599 95,386
Qats....** . 165,649 957,433 1,123,175 8,161 37,841 4,591 £5,353

_ #*Including malt, .
The following tables show the Grain in sight and the move-

- ment of Breadstuffs to theé latest mail dates:

- RECEIPTS AT LAKE AND RIVER PORTR FOR THE WREK ENDIXG
" MARCH 2, 1878, FRoM DEC. 31 TO MARCH 2, AND FROM
AUG. 1 TO MARCIH 2.

¥lour, Whest, Corn,

Oets,  Barley, Rye.
bbls. bush. bush, bush. bush. busb.

At— 77T (196 1bs.) (601bg.) (56 1ba.) (321bs.) (48 Ibs.) (56 Iba.)"
ChiCago..emeom oo 44,383 297,012 584,294 203,240 61,63 11,311
Milwankee. .ceecees 46,588  260.637 6.740 18,100 -33,5 2 3,223
ToledO..c.cieesven. oo 1,050 48,583 68,279 772 . 10,400 e
Detrolt. cccceeeanecne 6,801 . 90,719 2,022 5,484 2479 260
Cleveland.. . 1,550 10,000 - 15800 - 9,8(0 e S
8t. Louis... 21,768 116,683 232,925 42,331 14,483 /,323
Peoria.. .. s 2,950 R.400 $8,500 41.030 13,450 18,000

-Duluth..cee.caeraieee veee 21,092 swes fsoas sewe . oo

824,433 143,272 32,122
304,150 125962 85,319

Total. cceeeeee.e 124,990  £84,063 1,063,570

Previous week....... 10559 1,083.363 830,460
Oorreep'nﬂweek.’w. 78,659 393,752 1,636,445 881,129 102,292 42,031

e 6. 102,039 865,287 1,632,381 504,203 143,768 29,817
Tot. Dec. 81 to Mar.2. 993,724 10,005,531 8,525,942 3,095,088 1,590,536 430,539
Bame time 1877..... 117,910 3,063,441 10,833.735 2,343,154 1,137,118 415,528
Same time 18%6...... 865.065 6,453,175 10,607,810 3,044.080 1,558,857 241,217
Bame time 1875...... 698,023 6,714,412 8,045,927 2,701,801 907,201 24:,68
Tot.Aug. 1 to Mar. 2.8,766,1i8 53,490,822 43,815,678 15.503.645 8,979,396 2,457.356
Same time 1377. ... .3,361,062 32,458,454 49,458,656 13,867,341 7,596,948 2,193.012
Same time 1876......2,$99,505 44,550,150 29,922,945 17,287.240 6,058,371 1,£0),600
Same time 1875......3,252,006 41,245,143 26,705,633 14,419,936 5,111,934 352,370

BHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FROM DEC. 31 TO MARCH 2. ' .

Flour, Wheat, Corn Oats, Barley, Rye

i bbls. bush, bush. bush. bush. , bush.

Tot. Dec. 31 to Mar.”2 973,302 8,415,032 5,546:243 1,779,263 820,305 228,864
Same time 13877, .... 633,836 1.838,025 5,104,134 1,299,414 567,719 155,847
Same time 1876...... 923,0:6 2,691.805 6,785,771 1,608,C29 £84258 142,627
Same time 1875...... 6i9,439 2,022,943 3,432,572 1,415,092 452,150 137,574

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR THE
WEEK ENDED MAR. 2, 1878, AND FROM DEC. 31 TO MAR. 2.

Flour, Wheat, Corn, Oats,

At— bbls. bush. bash.  bush. bush. bush,

' New YOIK. .ovevee. 89,944 1,104,310 866,173 170,253 130,216 88,856
80,281 ' 86,633 147,000 41608 900
2500 - 6700 40,464 . ..

gﬁ'ﬁl&d ip’tiik Tt a0 0 artidn a0 10000 186
e e aeame 15 T . . 10,000 500
Baltimore........... 13,338 193,500 451,000 13,000 ! 800
New Orleans........ 4,49 W R 2,981

Total cvcinee oo-o 186,765 3.653,182 1,456,895 276,843 2:1,%7 ) .91,156
Previous week....... 166,902 1,543,631 1,514,502 233,500 386,729 56,008
Qor. week 'Ti........ 132,354 58,600 2,021,220 286,148 15,100 10,660
Dex. 21to March 2..1,464,658 11,988,232 13,139,820 £,128.914 1,833,916 259,626
Same time 1877......1,13%,235 1,230,595 11,688,603 2,249,885 639,437 1£4.182
Sawme time 1876 .....1,569,082 9,939,575 12,991,004 2,499,442 1.211;10] 54 070
Same time 1875......1,341,279 :2,718,460. 10,262,618 1,170,241 Y

 THR VIGIBLE SUPPLY OF GRAIN, comprising the stocks in

' ' granary at the principal points of accumulation at lake and,

ER

416,212 84,020 |

seaboard ports, snd in tunsitbyrsll,Much2, 1878, was ag

follows : Wheat, - Corn, _ Oats, - Barley, Ry
. bash.:  bush.” ~ bush. buﬂg{ bﬁh"
In store at New York ........ 1,537,770 - 463,741 1,189.302 - - 662,654 m.oobl
In store at Albany. .......... - 3800 112700 ~1{2,900 - 277,300 * 86,903
fn storeat Buffalo.cce. . -..... 507,787 191,108 ‘84,900 - 145,458 " 27,193
[n store at Chicago and afloat. 1,533,752 715,403 - 397,616 935 168,208
[n store at Milwaukee........ 683,20) 4,200 45,400 466,600 119,300

In store at Duluth ........... 80,4493 hews , it
In store at Toledo............ 263,064 _235,647 136,828 eees. ' 4,817 -
In store at Detroit............ 837,887 8.901 32,107 - 9,801 , vhear
Instore at Oswegc®*........... 50,000 175,000 2:,000 383,000 9,000
[u store at St. Louis.......... 208,736 43,2!9 52,651 23,649 -

In store at Boston............. £0,031 280,866 114,448 16232 ~ 3203
In store at Toronto...... .... 493,198 - 350 11,728 - 195.006 veo’
In store at Montreal.... ....... 896,035 124,833 10,102 44916 1,144
In store at Philadelphia...... 160,000 394,009 R T
In store at Peoria....... AR 1,738 56,255 17,625 128 6,104
In store at Indianapolis.,.. ..  16,4id 4,446 - 8,716 avie 2 Tet
In store at Kansas City. ... 59,148 15,692 601 eees 8239
In store at Baltimore..... .... 439,653 - 678,653 i L
Rail shipments, week...... .. - 713,877 827,115 269,030 §9,881 - 53,512
Est. afloat in New York .... . £0),0000 235,000 410,000 -490,000 ~ _ .
Total.2.scssinvios ve ~eeeee 8,643,262 5,831,819 2,845,722 2,172,578 ' 620.098
Feb. 23, 18°8.c0cven seoe.e. . 8,595,422 5,527,841 2,918,783 3,415,214 668,51%

Feb. 16, 18T8..eurer covee..... 9,285,489 4,885,817 2,981,715 3,735,914 71,212
Feb. 9, 1878 veueeerenaereaeas 9,601,292 6,009,408 2,297,716 -4,184,47¢ 486,206 -
Jan. 26, 1878 . eeveeecercasenes. 10,268,974 <£,817,483 8,476,478 4,622,630 734,500
Jan. 19,1878, 0. cvecnens oo...10,180,018 6,509,670 8,378,256 4,540,813 031,440
Jan. 12,1878, .ccvveeneerarncee. 9.350.589 5,663,730 8,096,847 4,432,876 7(6,807

s (
March 8, 1877.... ........ -..10,379,145 12,208,880 2,902,144 - 3,474,182 915,686

* Estimated.

TEE DRY GOODS TRADE.
i ‘ FRrIDAY, P. M., March 8, 1878,

The package trade in nearly all descriptions of domestic goods
has been light and unsatisfactory the past week, and there was
less spirit in the demand for foreign goods than when last re.
ported upon. A slight change, however, for the better in the job-
bing trade is to be noted, and a fair aggregate amount of spring
goods was placed in the channels of distribution by a few of the
leading houses. The market has not yet recovered from the dis-
trust caused by the late break in prints, and both wholesale and
retail buyers continue to make their purchases of other cotton
fabrics with extreme caution, while sales of prints were not mate-
rially increased by the low ruling prices. Woolen goods for
men’s wear have been very quiet in first hands, and the clothing
trade was dull and disappointing to holders, 1a08t of whom are-
carrying heavy stocks of spring goods. Collections are reported

fairly satisfactory, though distributors in some of the mud-bound
sections of the West are scarcely so prompt in their payments as
could be desired. €, owh "
DonmEesTIC COTTON Goops.—The exports of domestics from
this port for the week ending March 5 were 1,463 packages, 355

 of which were shipped to Brazil, 331 to Great Britain, 287 to

United States of Colombia, 107 to Hamburg, 84 to China, 75 to
Mexico, 68 to Hayti, and the remainder in small lots to other
markets. - Agents’ prices for the mogt staple cotton goods were
fairly steady, but bleached shirtings (which have been very quiet
for some time past) were unsettled, and certain makes of brown
sheetings, which have lately accumulated in first hands were a
shade easier. Denims, ducks, tickings and corset jeans were in
fair demand for small selections and ruled firm at current quota-

tions. Cottonades and cheviots were in moderate request, and

piques continued fairly active, though a shade lower in price.
Quilts were in steady demand, and some makes were advanced
from 10 to 15 per cent. Print cloths were in fair demand, and a
proposition on the part of Fall River manufacturers to stop pro-
duction for four weeks tended to arrest the downward course of
prices. Extra 64x64 cloths were sold at 3ic., cash, 3{c., 30 days,
and 3}c: less § of 1 per cent cash, and 56x60s changed hands at
3ic., 30 days, Prints ruled quiet, but ginghams were in steady
demand and firm, ' _,

DoMESTIC WOOLEN Goops—There has been a very light
movement in men’s-wear woolens from agents’ hands, and
jobbers' gales failed to realize expectations. Cotton warp cassi-
meres in low grades met with some attention, but all-wool
cassimeres and suitings continued quiet in both heavy and light
weights. Worsted coatings were in comparatively small request,
and cotton-warp worsteds moved slowly, despite the very low
prices at which some makes were offered by agents and jobbers.
Cloths and doeskins continued inactive, and there were few trans-
actions in overcoatings, though some lots of low-priced chin-
chillas and cotton-warp beavers were placed *‘on memorandum”
with the early clothing trade. Kentucky jeans of light and
medium weights met with moderate sales, aud printed satinets
were a little more active when offered at low figures. Worsted
dress goods were taken in small lots to a fair amount, as were
‘worsted shawls, but there was no real spirit in the demand for
these goods. : S

FOREIGN DRY Goops.—There was only a moderate demand

for imported goods at first hands, and the auction sales of the _'

week were not as a rule successful—silks having been taken
much less freely than during the.previous week. Cashmeres
were in steady request, and grenadines were in some demand by
Southern buyers. Fancy dress goods were quiet in - first bands,
but jobbers’ sales were more frequent. Low-grade black silks -
were dull, but fine and medium qualities were in moderate
request.
embroideries were somewhst less active. Men’s-wear woolens
continued quiet. Ribbons and millinery goods were in rather
better demand. Canton mattings were large’y sold privately and
‘at auction, and realized fair prices. R N

« !
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Linen goods moved slowly, and white goods: and -
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| THE cnaomoma . enXxWL
fCommérc‘lal Cards. _ o Oommercial Oards. - Insurance.

George A. Clark & Bro.

’I "he American
EXPORTER 4T
FOR MARCH, | | W— ATLANTIC

«ontaining the Only l'n]l Report of
the National Export AConventlon

at Washington, February an e T ‘ , 7
_19th and 20th, 1s AL R R e xoe. - [Mutiial Insuramce Co,

Now Ready. S. W. ROSENFELS,

“Sirgle Copics,2) cents; Subscription, $2, post-paid. EXPORT COMMISSION MERCH ANT New Yosx, Jantary 28, 167,

: N
The Trustees, in conformity to the Charter of the
ROOT & TINKER, Produce, Provisions and Naval Stores, Company, submit the follovyving Statement of its

PROPRIETORS ,
s BROAD STREET affairs on the 318t December, 1877 :
86 Duane Street, New York, e Premiums received on Marine Risks
£,0.Box 2432. NEW YORK from 1et Javuary, 1877, to 31st De-
Russell & Co.,

cember, 1877 .....coiciiiiiiiinnanns
COMMISSION MERCHANTS W l r € R (0] p Cas - Premiums on Policies not marked off
AND SHIP AGENTS,

STEEL AND CHARCOAL 1st January, 1877 eee 2,040,362 61
TRON of superior quality —_—
P a (1) . -~
Hon K‘:g‘;lg"l‘;:(: H aAn:xnoo\!r’, E’,‘;’.‘i}.‘?w KN X suitable for MINING AND | Total amount of Marine Premiums. §6,751,028 44
Boston Agency, Represented f HOISTING PURPOSES, in- - X
5. MURRAY FORBES, E P PONEROY JIn., ' Q\\ clined Planes, Transmisaion No Policics have been issaed upon Life
4 CENTERAL STREET. ) 105 WaTER ST, N. Y. B "~ of Power, &c. Also Gaf Rieks, nor upon Fire disconnected

van'zed Charcoaland BBsor with Marine Risks.

'Hong KC ng & Shanghai : -» sShips’ Ri gmnguspenslon Pr minms marked off from 1st Janu-

BTl dgos, T O o etack | &', 1877, to 31st December, 1877.... $4,902, 331 08

Bank]ng COTPOI‘ atlon, G constantly on band from Losses paid du:ing the
4 W /- which any desired length - .
Head Office, Hong Kong, S _ are ont. FLAT STEEL AND $2,565,880 27
IRON ROPES for Mining | Returns of Premiumsand

Represented by S A
8. W.POMEROY Jr., 105 WATER ST., N.Y. SCS=sy purposes manufactured €0 | *po oo g0 g947,093 86
JOHN W. MASON & CO.

C h arles E . Par k er 43 Broadway, New York. The Company has the following Assets, viz.:
) e msmsmen | {Tnited States and State of New York

COMMISSION MERCHANT, Steamships i Stock, City, Bank and other stocks.$10,565,958 00
W4 Exchange Place, BOSTON. : : Loans, secured by Stocks and other-
THE OLD RELIABLE WIBC.v e ierernnnvanninnn aeeenen e . 1,168,200 00

Post Office Box 2,634.
Real Estate and claims due the Com-

OrLyrHanT & Co., Stonmgton Lme pany, estimated at .. . 617,436 01

Preminm Notes and Bills Receivable. 1,764,393 63

COMMISSION MERCEANTS, FOR BOSTON, Cash in BANK.eeevnvs eveveeeeees cou 255,364 02

Kong, Shanghal, Foochow & AND ALL POINTS EAST. \ Bro s
non‘ 39 g Not ‘ Tl’ip MiEﬂed in 7 Conﬂecutive Years' Total amonnt Of Assets ----- sLeraa 3]4,366,351 68

t China.
c:;;;:;mm!:; STONIN;I‘}I'{II“:ogLEG?’iIS;%;MzRi SLAND, | SIX per cent. Intereston the outstanding
an ¢ | certificates of profits will be paid to the holders

OL¥THMANT & Coy of China, 5 P. M. ?:;1 &,‘J&“‘ Fisx 95, North Ttves, Tostio thercof, or their legal representatives, on and after

104 Wall St.. New Vark, Hereatter the STEAMBOAT EXPRESS TRAIN WILL
EAVE 8TONINGTON AT 4 Tuesday, the 5th of February next.

E.R. Mudge,Saw er&Co atsatﬁ"‘i;’?.?é’é;"::“%%1‘3&”:53;?&:‘2"355%‘}‘?:’:?33 The outstanding certificates of the issue of 1874
AGENTS FO K lil' :t::lf (élg :tx}g&-&oklyn Also tickets for sale at all | wil be redeemed and paid to the holders thereof,
Wuhlngton Mills, Chicopee Mfg Co., o or their legal representatives, on and after Tues-
Burlington Woolen Co., . PROVIDENCE LINE. dsy, the 5th of February next, from which date all
Ellerton New Mills, FREIGHT ONLY FOR interest thereon will cease. The certificates to be

Atlantie Coiton mills, k
Saratoga Vietory DNifg Co,, | Providence, Woréester, Nashua and | produced at the time of paymert and canceled.

Hostery Shivie and Orawers all Points North, Upon certificates which were issued for gold pre-
'I-‘ rom Various Mills. Steamers leave. mioms, the payment of interest and redemption' ‘
NEW YOR BOSTON, 5 P, M, Daily from Pier29 North River (foot of
& & Warrs STae 15 CHAUNOZY ST, Frotehttake s e r e wilt be in gold.
PHILA DE LPHIA, - ight taken via eltl'g.r élneB atggw(eﬁz mPtgg ident. "
J W.DAYTON, 280 CHRSTRTT STRRRT. _ L. W. FILKINS, General Passenger A'gents A Dlv‘dend of Forty per Cent. is de
~— | clared on the net earned premiums of the Company

Br ianerhOﬂ; Turner m ONLY for the year ending 31st December, 1877, for which

certificates will be issued on and after Tuesday, the

&‘ CO., Dire(Ct Linc - to Franceo 7th of May next.

Mapufactu: ers and Dealers in The Gencral Transe Atlantic Company s By order of the Board,
Mail Steamships, - . J. HL, CHAPMIAN, Secretary.

COTTONSAILDUCK —

And all kinds of NIEW YORK AND HAVRE. :

OTTOA CANVAL, FELTING DUCK, CAR OuvES | A2 st EmoLE for S s of Fhemenerr, g |
4N@, BAGGING,RAVENSDUCK, SAIL TWINES | Continent—eabins provided with electric bells—will TRUSTEES:

&C. “ONTARIO” SEAMLESS BAGS, sail from ner No. 50 North River, foot of Morton st.,

as follow T
‘ AWNING STRIPKS.” FR\NCE deelle vee eeee.Wed., March 20,6:30 A. M. | J. D. Jones, Charles Dennis,

. treeeeeeees Wed., Aprif 3,6 A7 M. a
Also, Agents Wed.. Aé):ﬂl%' 7P u. | W. H. H. Moore, Lewis Curtis,

g PRICE ®F PAaSAGE IN GOLD (including wine): .} Charles H. Russell James Low.
United States Bunting Company. it Fhet cabin, $100; Becond cabln'g h tah_d e Ru ell, et h .

~4 full supply all Widths and Colors always in stock. | cabin, $35; steerage, $26—ncluding wine, beddingand | David Lane, ordon V. burnham,
’ » utenslis. Danicl S. Miller, -  William Sturgis,

No., 109 Duane Street. ’ To Plymouth, London or-any railway station in ;
= Eng?lan —First cabin, $90 to Slooytccorfuggtoaccom- Josiah 0. fow, William E. Dodge,

~ S_ .KENNEDY & CO. y medation ; second cabin ird cabin, $35, steer | Royal Phelps, Thomas F. Younngs,

8, ,lncludln eve guabove. .
%etﬁ“rn tlcket,sgat glt-y reduced rates, availabl | C. A. Hand, - John D. Hewlett,

- BA Nxms AND MERCHANTS, ‘hrough-England and Fraunce. Bteamen marked thu | william H. Webb, Charles P. Burdett,
i g i s e Francis Skiddy, Alexander V. Blake,

41 CEDAR, COR. WILLIAM ST., For passage and frelg v ;
LOUIS DE BEBIAN, : ‘| Adolph Lemoyne, Robert B. Minturn,

New York, '

N Agent, 55 Broadway. | Charles H. Marshall, Géerge W. Lane,
e S i O | ZRp Atlas Mail Line, |Momiine | dmeo b
«&raw Bills of Exchange on London. . i grederigi Chauncey, - Charlesdl)‘.NLg::lli:lal, -

orace Gray, ~ Edmaun X

Agents for the sale of STEEL RAILS made by the
Cambria Tron C Y ROy Rgg?%‘u", O A N sy | John Elliott, ' William Bryce,
AR or a Tron Pompany I SOUTH PACLFIC PORTS (via Aspinwall.) ~ William H. Fogg,i. = PeterV. King,
JOHNSTOWN, PENN.,, Hrg;n}‘?gfgsls,ggg{owered, Fon screw ateamers, from | oy oo B Coddington, Horace K. Thutber.
capdge : ATLAS orl%gg“on %hm ) snd Hnyﬂ April 4
Bdgar Thompson Steel Co. (Limited), | For m?&',‘ii}’;icoi%mm. e ﬂ 21&:::::. "and South J.D. JONES President.
PIT1SEURGH, PENN. AR oo M AN DI e i CHARLES DENNIS, ch-President. .

‘ eseerssamniasMarch 90 )
© .ATwusiness relating to the Construction and Equip- p BUPOTIOr ATRige fonw"ﬁon acsommodsation. [ - 'W. H. H. MOORE, 24 Vlce-Pcelldent.
«m=at o Raliroads undertaken,

B T AT A AR
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