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Financial.

THE

National Bank-Note Co.,

(INCORPOnATED KOVEMBEK, 1S59.)

OFFICE, No. 1 \irAIX STREET,

NEW YORK.
EKeXATERS OT TltK

'^

United States Bonds, Notes, Currency
and National Bank Notes.
ENOBArmo aj»d Pbistino or

BANK-NOTES, STATE AND BAIIROAD BONDS,

POSTAGE AND REVENUE STAMPS,

OEBTIPICATES, DRAFTS. BILLS OF EXCHANGE,
AND COMMERCIAL PAPERS,

in the highest style of the art with tpeeial taf4-

traardi devised and patented, to prevent coontsr
teitiag and alterations. <

This Company engraves and prints bonds, postage

tamps and paper money for various foreign

Oovemments and Banldng Institntlons—South
American, European, West India Islands, Japan, &,z.

KjOmmunleaHom may 6e a6LAreiitd to tM*
Company in any language.

J. H. VAN ANTTTERP, Pres't.
J. laACDONOI^GH, Vlce-Prcs't.
A. D. SHKPARD, Treasurer.
JNO. E. CURRIEU, Secretary.

Asa t, Jr'oTTBR, I'rest. Sah'l Phillips, Cashier.

Maverick National Bank

Financial.

BOSTON
Capital,
Surplus,

$400,000
300,000

Special attention given to COLLECTIONS, and
prompt remittances made on day of payment.
Boston business paper discounted. Correspondence

Invited.

Kountze Brothers,
BANKERS,

13 \rALL STREET, NE^T YORK,
Iisae letters of Credit, available In all parts of the

world ; also. Time and Sight Bills on the UNION
BANK OF LONDON. Cable Transfers made.

Trask & Francis,
BANKERS AND BROKERS.

No. 7 NEW STREET, NEW YORK.
Transact a General Banking Business.
STOCKS, BONUS and GOLD Bought and Sold on

Commission, and carried on Margins.
Deposits Hecclvcd and Intc est Allowed.
tV Accounts of Country Banks and Bankers re-

celved on favorable lenns .

Charles G. Johnsen,

MERCHAWT A\n BA^TKER,

166 GRAVIER STRKKT

NEW ORLEANS, LA

Jesup, Paton & Co.,
No. 52 AViUlam Street,

NEW YORK.
Draw Exchange on Union Bank of London.

Aceonnts and Agencies of Banks, Bankers and Mer"

cantlle Firms received upon favorable terms.

Bonds, Stocks, Commercial Paper, Gold, &c., bought

and sold on Commission.

Act as agents for Corporations In paying Interest

Coupons and Dividends, and also as Transfer Agents.

Dividends, Coupons and Interest collected and

remitted.

Banque

Centrale Anversoise,

Antwerp .

Paid-Up Capital, - 9,000,000 Francs.

TRANSACTS A

GENERAL B.ANKING BUSINESS.

COBRESPONDESCK SOLICITED.

I
Hatch & Foote,

BANKERS, No. 12 WALI< STREET
BtrV AND 8KLL

GOVKItNMENT BONDS, GOLD, STOCKS AND
MISCELLANEOUS SECURITIES,

J. U. BAAB. J. IIS^OSTI.SB. C. F. KDSHfiSKDMDT

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE AND UNITED STATES

SECURITIES. Boy and sell .Stocks, Bonds, and Gold
for cash or on margin. S,>tclal attention paid to
orders fur Investments.
OKUEl^S EXKCUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCUANGES

A. H. Brown & Co.,
Bankers and brokers,

T WaU St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

Adolph Boissevain & Co.
BANKERS

AND

conmissiON iuerohants,
AMRTEKDAM, HOLLAND.

N. T. Correspondents.—Messrs. BLAKE BROS. & CO.

H. L. Grant,
No. 145 BROADWAY,

NEW T0I5K.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See qnotauona of City Railroads In this paper.

Financial.

The Bank of Califuruia, Sau Francisco.

CAriTAL, Paid up in Gold, $5,000,000.

D. O. MILLS. President. WM. ALVORD, Vloe-Pres't,

TH0.MA3 BROWN, Cashier.

Laidlaw & Co.,
BANKERS,

AGENTS FOR THE B.\NK OF CALIFORNIA,

No. 13 Flue St., New York.
Receive deposits and transact a general banklnflr

business ; execute orders at the N. Y. Stock Exchange
for Stocks, Government, State, Municipal and BaU-
roai Bonds and Gold.

Particular attention given to thepnr*
chase and sale of ITIinins Stocks in San
Francisco, Tor Tvbich we have the best
facilities; also all other California Securities.

Issue Bills of Exchinge. Letters of Credit and Tele.

graphic Transfers on London. Tokohami, Shanghai.
Hong Koug, Honolulu, Virginia City and San Fran-
cisco.

G. Amsinck & Co.,
ISO Pearl Street, New York,

AOSNTS FOS Tea

LONDON AND UANSEATIC BANK
(LlKIT«D).-LONDON.

NEW VOKK,
134 Bearl Street.

BOSTON,
70 SUve Street

GOSSLER & Co.,
ODKRBSPONDENTS Or

International Bank of liamburKand
London, (Limited.)

HOUSB IN EUKOPE,
JOHN BERENBERG, GOSSLER it CO

HAMBURG.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SmiTH, PAYNE Sc SMITH'S,

BANKEB.S, LONDON;
MANCHESTER & COUNTY BANK,

"LIMITED";
JOHN STUART & CO., Banker*,

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, IKELAND;

AND ON THE
NATIONAL BANK OF SCOTLAND.

ALSO,

CABLE TRANSFERS AND LETTERS OF CBM)IT

Hilmers ,McGowan& Co
BROKERS IN

FOREIGN EXCHANGE AND OOI.D,
63 Wall Street, New York. -

(P. O. BOX 2,M7.)

Special attention paid to the negatlatlon of Com
merclal bills.

N. T. Beers, Jr.,

Brooklyn Stocks,

i)t

GAS STOCKS,
WAIL STREET.
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Boston Baawers.

Qmo. Wm. Ballou. Ghobge H. Holt,

Member N. Y. Stock Kxchang

Geo.AVm.Ballou&Co
8 WALL STREET, 12 DEVONSHIRE ST.,

New Vork, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset & Co.,

BANKERS,
no. 35 CONGKESS STREET,

Boston, inaBs.

De&Iera Id StockB. Bonds, Gold and Commercial

paper.

Orders executed on Commission at Brokers Board

Auctions, and Priv&te Sale.

Investment Securities constantlv op hJinc.

Chas. A. Sweet & Co.,
BANKERS,

40 STATE STREET, BOSTON.

DEALERS IM GOVERNMENT SECU.tlTIES, Gold,

State, City, County and Railroad Bonds.

Parker & Stackpole,
BANIiBBS, 78 DEVONSHIRK STRKKT

BOSTON,

Bny and Sell Western City and
Connty Bonds.

Fhila. Sl Haltimort) Bankers.

Wilson, Colston & Co.,
BANKERS AND I'ROKKRS,

BAI.TIK.OBE.
INVESTMENT and VIRGINIA BECUR1TIB8 a

specialty.
Correspondence solicited and Information Itir-

alstaed.
N. Ii . COBRKSpONURyTS—McKlm Brotherp & *'o.

Southern Bankers.
B. a. Berbdbs, Prea'i. A. K. Wai££r, Uastiiei.

First National Bank,
WILMINUTON, N. C,

CoUeclioos made on all parts of the llnlted States

rBOB. p. UlLLKE, B S, WIIUAMB. JSO. W. UlLLXB

Thos. p. Miller & Co.,
BANKERS,

MOBILE, ALABAinA.
Special attealjon paid to collecllons, with prompt

remittances at current rates of exchange on day of
^yment.
Coirenpondents. — German American Bank, New

fork; Louisiana National Bank. New Orleans ; Bank
of Liverpool, Liverpool

James Hunter,
p. O. Box 81. Savanuab, Geor0la,

ANDjaues hvkter,
26 Pine Street, New Vork,

Broker and Dealer In Southern Securities. Loans
Negotiated. Advances made on Securities placed in
my hands for sale at current rates.

Kefebkncks.—Henry Talmadge & Co., and Eugene
Kelly & Co., New Tork; Southern Bank, Savannah, Ga

THE ClTTf BANK OF HOUSTON,
Capital, $500,000,

Houston, Texas.
We give special attention to collections on all aoccs-

itble points.
DiBKCTOEs.—Benjamin A. Botts. Pres't: C.S. Long-

cope, W.J. Hutjnine. F. A.Klce, C.C. Baldwin, W.B.
"Sf'S!,'',*^''''

lirewster. BENJ! A. BOTTS, Pres't.
B. F. WEE.MS, Cashier.

Adams & Leonard,

B A N.K E B S ,

DALLAS, TEXAS.

Hew Sork Corretpondeut .Moody A JemlsoD.

Soutnsrn Bankers.

T . W . House,
BANKER,

41 MAIN ST., HOUSTON, TEXAS.

DEALER IN

Gold, Silver and Negotiable Securities.

COLLECTIONS MADE TBROVQHOUl THE
A JATE

BUYS AND SELLS EXCHANG'? ON ALL THE
PRINCIPAL CITIES OF THE UNITED

STATES AND EUROPE.

Western Banire s.

THE

Anglo-Calitornian Bank
(LIMITED),

LONDO.N, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEW YORK Agents, J. & W. Seiiirman & Co.

Authorized Capital, • - $6,000,000.
Paid-up and Reserve, - 1,55 0,000.

Transact a general Bauklng huPiness. Issue Com
mercial Credits and Bills of Exchange, uvaiiable in all

parts of the world, t'oliecttnns aad orders for Bonds
Stocks, etc.. executed upon the most lavorahle lerm?

FHEn-K F. LOW, l.i,„o»..,.
IGNATZ STRISHART, i"'""'*"'"-

P. N. LILIENTHAL Cashier.

Exchange Bank,
DENVER, COLOR.IDO.

Capital Stock, S2o0,000
Capital raid-in, - - . - - 185,000

F.J. EBERT, Pres't. A. J. WILLIAMS, VIce-Prcs't.
S. G. COLLINS, Cashier.

CORRESPONDENTS.
Nbw York—Tradesmen's National Bank.
San Feancibco—Wells, Fargo & Co.'s Bank.
Especial attention glveii to Collections, and Ee-

mlttances promptly made.

The Nevada Bank
OP SAN FRANCISCO,

SAN FRANCISCO, CAI..

Capital, tuUy paid In coin, $10,000,000
Reserve, ........ 2,500,000
LOUIS McLANE, President.

J. C. FLOOD, Vice-President.

C. T. CIIRISTENSEN, Cashier

CORRESPONDENTS:
LONDON Smra, Patnz & SiiiTns.

NEW TORK Tub Bane of New York. N. U. A
The Bank of New york,N. B. A., Is prepared to issue

Telegraphic Transfers, Letters of Credit and Drafts
on The Nevada Bank of San Francisco.

English Cannel,

Liverpool Orrell,

American Orrell,
Now landing and in yard, for sale at lowest mar-

ket prices in lots to suit purchasers. Also, all kinds
of the best

ANTHRACITE COAI.S,
The Trade supplied.

AI.FRED PARMELE,
32 Pine street.

Yard—537 West 32d street.

Smith's Umbrellas.
^WGHAM, any lizo SI 00
GPANACQ

, patented 2 00
SILK, paragon frame 2 50
Fine Silk Umbrellas in great variety.

Umbrellas and Para»ols to order & repaired.

1303 Broadivay, corner asih street.

104 Broadway, near Wall street

77 Fulton Street, mar Gold.

WIIOLESALK :

405 Broadway, near Canal street,

EstablishedA.D.1802

F inancial.

Gwynne & Day,
[Establi^hed 1S5*.] No. IG "Wall Street.

Transact a general banking and brokerage busineas
In Uallway shares and bonds. Ciovernment Securities

and GoU.
Interest allowed on deposits.

Investments carefully attended to.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

2 £scliaiige Court, New York.

ERIE RAILWAV.-FORECLOSXJRE
SALE.—buiTeme Court of ilie State of !Ntw York.—THK KAHMb;ii^' L()/\N & TrtUST CO.MPANY.

plaintiff, against THE ERIE RAILWAY CO.MPaNY
^Nii OTHEUS. defendants.—By virtue of and pur-
suant to a judgment and decree of foreclosure and
sale, rendered and entered at a Special Term of the
said Supreme Court In the above-entitled action, on
the seventh day of November, A. J>. isil, I, George
Tickoop Curtis, lieferee. appointed tnerein to pell all
and 6inguLi»--yie mortgaged premises, franchises
and property, both real, personal and mixed, mentJon-
'd in the complaint In this aciion and laeutloned in
the said judgment and decree, being the same mort-
gaged, or IntendPd so to be, to the plaintiff, the
Farniers' Loan & Tru t Compan\ . by a mortgage bear-
ing date on the lo nh day of February, A.T).1874,do
hereby giv« notice that on the tweury-fifili day of
March, in the year laTs, at 12 o'clock noon, at the
Merchants' Exchinge Salesroom, No. lU Broadway,
in the City of New YorK, by Bernard t^myth, Auc-
tioneer, I shall proceed to se.l and shaU sell at public
auction, to the bighefct bidder, for cash, the followiiiK
^escribed property: .v 11 and singular the railways of
the said company, from ann Including Piermont on the
Hud--.on r iver toand including the hnal terminusof
tlic said railway on Lake Erie, and the railwav known
as the Newbury Branch, from Kcwburg to the main
\u\v. ; and also all that part of the railway designated
as the Buffalo Branch of the Erie iiailway, cxteudiug
irum Hornellsvlll.^ to Attk-a. In the State of New
York; and also all ot'-er railwavs helonglng to the
company in ihe Statesof New York, Penn^ylvanlaand
New Jersey.or any ol tlnm, togeiber with all the lands,
trackp, line*', rail-!, brldge^, ways. buiU;ings, plere,
wharves, struc ures, erettlons. lences, ualh, (lxtures»
franchises, privileges and rights of the &aid com-
pany ; and also all the locomotives, engines, tenders,
cars, Ciirrlnges, tools, niaciiineiy, mai.ufactuied or
unmanufactured materials, coal, wood and t-upplles
of every kind belougliig or appertaini g to the t-ald
company; and all toiin. income, I sues and profits
wrislng out of i^ald property, ami a'.l rigiits to receive
or recover the same; also all the tst^ie. right, title
and Interest, terms and remainder of tesms, fran-
chises, privileges and rights of action of whatsoever
n:ime or nature, !n law or In egulty, conveyed or as-
Btgned unto the New York & Ene i ailroad Company,
or unto the Erie K«l way Company, by the Union
i.ailroad (ompany, by f'C Buffalo >ewYorK & Erie
Haliroad Company, by the Buffalo Bradford A Pitts-
burg Hailroad Company, oy the ' oehester &. Gene ee
Valley iiailroad Company an l by the Long Uock
Company ; also a'l and singular the chosen iu action

^

stocks, bonds, book accoimts, bills receivable
and other evidences of indebtedness, leasenold es-
tates, contracts and other property In the said
judgment mentioned.
Given under my han i at the City of New York, this

tweutj-tirst nay of Januarv, A. I». IHiS.
GEOKGE TIcRnok CURTI^', Referee.

Turner, Lkk & McCluke,
Plaintiff's Attorneys,

tx) Nassau street. New York.
The 8i!e of the above-detcribed property hereto-

fore auvertlsed to 'ake place on the twenty-flrtl day
of .January. 1S7S a^ VI o'clock noon, at tlie -Merchants*
Exchange ra-esrjom. No. in Broa .way, ia the City of
New Y» rk. was th'-n and (h-re adjourned to the
twenti-flflh d y of March. IS. 8. at the same hour and
place. GEORGE TICKNUR CUKTlS.

Referee.

I TNITED STATES CIRCUIT COURT,
y-> SOUTHERN DISTRICT OF NEW YORK.—In
Equity-Betwe. n JOH^ G. STEVENS and others.
Trustees, Complainants, »galn&t the NEW YORK dc
OSWEGO MIDLANli UAILROaD COMPANY, anj
Others, Defendants.
Notice Is hereby given that the sale of the property

of the defendant, " the New York & Oswego iMldland
Railroad Company, " heretofore advertised to take
place on Friday, the llth dav of .January, A. D.
181S, at .2 noon of that day, at the WJckham Ave
nue Depot of said railroad companj', m Middlctown,
in the County of Orange, and State of New York,
has been furtner adjourned to FRIDAY, the :5TH
DAY OF MAi.CH, A. D. 1S.8, at the same time and
place.
Dated New York, Jamiary 11, 18;8.

KENNETH G. WHITE, Master.
Alkxaxdzr & Gbken.

Complainants* tjollcltorp.
12Ul2u Broadway, New York.

John Dwight & Co.,
MANUFACTURERS OP

SUPER-CARBOXATE

SODA.
No. II Old Slip, New Vork.

The JoODing Trade ONLY Supplied

JOSEPH GILLOTT'S
STEEL PENS.

Soldhy alldcaU-rs throughout tite World,
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Financial.

A. C. Burnham,
(Eotsblldicd leRI] CH.mPAICiM, ILL.,

OK F K KS KO i: S A 1. K

RKAL KSTATK FIIIST nORTKAGE
«:OI PUM BOIMDS,

Jn amounli of IHM) iiiul upwards, yielding RIGHT to

TKN PIT cpnt neml-anuuiil laterot, aad negotlHtud
tlirouKh the houset* of

£1 K\/IA.V. niKi'KTT.t HA TTIK. CliampalgK, III.

Bl H.y/n.V .t rl'Lr.Ei'.s, Omnrll lUilfa, loica.

mit.SHMt it Bt,YER. firliiiiell, Iowa.

All thciie loans are carffuUy nunle. afffr personal
In^pt'ctlon of the security, hy members vt the above
arms, who, living on the Kround, know the actual
yalue of l.ind» and the cbaraetcr and respunsl-
blllty of horrower^. and w lince experience In the busi-

ness for ihe past SI XTKKN VKAKS has enabled them
to,Klve entire satisfaction to Investors.
rnuKunl facilities offered for the prompt collection

of defaulted municipal bonds.

810
P. Ct. Interest

Iowa Bonds k Mortgages

OKt). W. FliANK * DAU
1!()W, DANKEUSand Ncyotla
tors of Loans. Corning, Iowa

and im Broadway, Western I'lilon lildif . N 'i .. make
loans on the best Improved farms In Iowa, at 8 t» 10
»er cent Interest. Always ftrst liens and Improved
I'arms ; never e.tceed8 one-third the cash value
«f the land alone. The bonds have coupons
attached, and the Interest is p^ild semi-annually, at
the Central National Itank, In New York, and Ihe
principal, when due, at Ihe sjinie bank. Several years
«iperlenee of the Ann In loaning has shown '.hcse

loauj to be

PERFECTLY SAFE!
The Interest and principal have always beei. paid
when due. without th** loss of a dollar. Send for full

printed particulars, or call at the New York office

and examine maps and applications for loans in sums
ranging from taOU to ti.WO.

JtKFfltBXCEfl :

Wm. .\. Wheelock, Ksq., Prcst. Cent. Nafl Bank, K.T.
lillmun. Son & Co., Bank-ers. i". KxcliaiiKe Place, N. Y.
H. C. Kabnei-tock. Ks«j.. First National Bank, N. Y.
Henry H.I'almer, Esq . New Brunswick, N.J,
Ctias. ,T. St-irr, Esq., Stamford, Ct.
A. J. Odell. Est)., Sec'y U. L. Hi W. RR. Co.
Aamn Ileal v, Esq., 5 Kerry street, N. Y.
Edwards & odell. .yttorneys, 5j William street, N. Y.

A Solid Ten Per Cent.
OLD AND TRIED.

Bonds, Slocks, SAVINGS BANKS EVES, prove
brittle reeds- The old CK.NTIJAL tLLlNOitj LoiiN
AGKNtJV f-tinds unmoved ainl'ist the storm. If you
wish Inveslments ABOLClEl.Y SAFE IN AAY
CoNTlNtiENCV, address, fur cir.ular—'* Actuary of
KANSAS. MiSSOL'Ul ii CENTKAX ILLINOIS LUAK
AtiKNt^Y." .lArKe«»»»TLl.E. Il.T,.

WALSTON U. BliOWN. FKED. A. BROWS.

WalstonH. Brown &Bro.
BANKERS,

34 Pine Street, Now York.

SPECIAL ATTENTION GIVEN TO THE SEOOTLA
TION OF

RAILROAD SECLRITIES.
V. A. KVANB. JAS. OAMEKON.

W. A. Evans & Co.,
DEALERS IN STOCKS,

38 Broad street and 34 New Street,

NEW YORK.
All active Stocks dealt In on one percent margin

CommijiSloH 1-16 of one per cent on 10 shares and
cpwarils.

Canadian Bankers.
AGEXC'l OF THE

Bank of British

North America,
No. 52 WALL STREET.

Commercial Credits Issued for use In Europe, China,
Japan, the East and West Indies, and Soutti America.
I>emand and Time Dills of Exchange, payable in

London and elsewhere, bought and sold at current
rates; also Cable Transfers.
Demand Prafu on Scotland and Ireland, also on

Caaada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MacTAVISH,
5 ,-.-,.,

The Bank of Toronto,
CAX AD A.

Capital, $2,000,000. Reservr. $1,000,000.

HEAD OFFICE, TORONTO.
DuKOAX CorLsos, Cashier ; Huon Lbach, Asst. Cash
Uranches at Montreal, I'eterhoro, Cobourg, Port HoDe

Barrlc.St. Catharines, Colliugwood,
U A N K E It S :

LONTWN-, E.voLAXD.—The City Bank.
Nkw York !

^«;!onal Bank of Commerce,
7, „ i C. F. Smltliers and W, WaUun.
CaUectlonimadc on tlie best terms.

Canadian Bankers

[mperial Bank of Canada
Capital, $1,000,000.

HOWLAJfD, President; I). H. WILKIE, Casbie.

HEAD OFFICE, TORONTO.
ANCI1KS:-ST. CATIlF.r.lNES, PORT CtJLBOHNII,,

ST. THOMAS, INOERSOLL, WELLAND.
Dealers in American Currency and Sterling Exchange-

Agents In London

:

BOSANQL'KT, SALT & CO.,
98 Lombard street.

Agents in New York;
Bank op Montrral,

as Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved t'an.'idlan business paper, payable in gold

or currency, disvounted on reasonaiile terms, and
proceeds remitted to any part of the United States bj
gold or currency draft on New York.

The Canadian

Bank of Commerce,
No. 50 AVALL STREET.

Capital,
Surplus,

$6,000,001) Gold.
$1,900,900 Cold.

Buys and Sells sterling Exchange, and makes Cable
Transfers of Money,
issues Couuuercial Credits available everywhere.

.1. H. GOAUBY.jA*'"'"-

Merchants' bank
OF

C A \ A D A .

Capital, - - - 8G,200,000, Paid Up.
President, the Hon. JOH.S HAMILTON.

Vice President. .)OHN .McLENNAN, EstJ.

HEAD OFFICE, mONTREAL.
GEO..GE HAGUE, General Manager.

\VM. J. IXGitAM, Asst, General Manigcr.

BANKEjS.
LONDON, ENG —The Clydesdale Banking Co.NEW YOltK—The Bank of New VorK, N. U. A.

National Bank of the Itepu jlic.

The New Y'orK Agency buys and sells Sterling Ex-
change, cable Transfers and Gold, issues Credits
available in ail parts of the worltl, mikes collections
in Canada nnO eisewhei'e, aid Issues Drafts payable
at any of the ollleei of the bank In Canada Oeinand
Grafts issued payable In Scotland and Ireland, and
every cescrlptiou of foieign banking busiuess under-
taken.

New York Agency, No. 53 William St.,

with Messrs. JESITP, PATON &. CO.

Bank of Montreal.

CAPITAL, -

SURPLl'S, -

$13,000,000, Gold.

5,500,000, Gold.

GEORGE STEPHEN, President

R. B. ANGUS, General Manager

A'EW YORK OFFICE,

Nos. 59 &. 61 AVALL STREET.
C. F. Smithhrs, >. .„
Walter Watso.v, J

•**«""•

Bay and eell Sterling Exchange, Franca and Cable
Transfers ; grant Commercial and Travelers' Cred-

its, available in any part of the world ; issue drafts

on and make collections la Chicago and tbroaghout
the Dominion of Canada.

Loudon Office, No. 9 BIrcliIn Lane.

Exchange Bank
OF CANADA.

Capital Paid Up - - $1,000,000.

HEAD OFFICE, MONTREAL.

M. H. OAULT, Pres't. C. R. MURRAY, Cashier

BRASCa&S:
Haiolton, O.tT.; Atlker, Okt.! Pask HrLL, OXT.

BBDFOBD, p. <i,\ JOURTTR, P. Q.

AGBSCIES:
QI7RBB0, YALLRTriRLO.

FOnElON AGENTS:
LOITDOK.—The Alliance Bank (Umlted).
NEW YORK,—The National Bank of Commerce

Messrs. Kilmers, McGowan «fe Co.. 63 Wall street.

CHICAGO.—Union National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collectioni mad« promptly aad remitted for at low-
est rates.

Financial.

Drexel, Harjes ft Co

SI Boulevard Baosamann

Pari*.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD. NEW VORK.

Drexel &, Co.,

No. 81 SoDTa Third St.

Pliliadelplila.

DOMESTIC AND FOREIGN BANKERS.
Deposits receiTed subject to Draft. Securities. Gold,

ftc, bought and sold ouConimlsfiou. interest allowed
oil iteposit". Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for TraTelem.
available In all parts of the world.

Attornrts akd Aor;7ts or
neasrii. J. S. noRGAN & CO.,

No. 23 OLD BROAD ST.', LONDON,

Brown Brothers & Co.,
No. 59 ITALL ST., N. T.,

Issue, against cash deposi < d, or satisfactory guaran-
tee of repayment. Circular Credits for Travelers, In

dollars for use In the United States and adjacent
countries, and In povndt attrltng for use in any part
of the world.

THET ALSO ISSUE COMMERCriL CREDITS
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUXTRT AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BP.ITAiN AND IRELAND.

S, G. & G. C. Ward,'
AGENTS FOR

BARING BROTHERS A. COiTIPANir

52 WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

John Munroe & Co.,
No. S Vfall Street, New I'ork,

No. 4 Post Office Square, Boston.
CHEQUES ANT) CABLE TRANSFERS ON
nUNROE ic CO., PARIS.

STEKLINO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS &: CO., LONDON.

CiEcxiLAK Notes and Credits for Travelers.

J.&W. Seligman&Co.,
BANSSRS,

59 EXCHANGE PLACE,
CORNER BROAD STREET. NEW YORK.

Issae Letters of Credit for TniTelerSf

Payable in any part of Borope, Asia, Africa, Aoatralla

and America.

Draw Bills of Bxckange and make telegraphic trana-

fers of money on EtH-ope and Caltfornia.

Henry S. King & Co.,
BANKERS,

45 Pall mall, London, England.

lesae CIRCULAR NOTES /Vm (?/ cAori7«, available

in all parts of the world.

Grant COMMERCIAL CREDITS for use agalut

Constgnmenu of Merchandise.

Execute Orders on the London Stock Exchange.

Make Collections on all FolnU. Receive Depoalt

and Current Accounts on favorable ierms.and do A

General London and Foreign Banking Bnslneaa.

KING, BAILLIE & CO., Liverpool.

NEW YORK CORRESPONBENTS,
neasrs. WARD, CAlliPBELL * CO.

Grant & Company,
BANILERS AND BROKERS,

Ho. 33 1VAI.L STREET.
TRANSACT A 6BNERAL BANKING B(J 81NBS t

STOCKS BODOHT AND SOLD ON COUMI88IOH
INTEREST ALLOWED ON DEPOSITS.

R. BirrDAit GsAKT. e. St. Jon SHxrma.

McKim Brothers & Co.,
BANKERS,

4T W«U S«7«M, Bi*w T«rk.
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Financial.

UNION TRUST CO.
OF NEW YORK,

No. T3 Broadivay, Cor. Rector St.

CAPITAL, - - -~T . . $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS

Transfer Agent and
Reg:istrar of Stocks.

Authorized by liw to act as Executor, Adralnlstra-Iby
n, Ufor, Guardian, Receiver, or Trustee, a3d Is a

LEGAL. DEPOSITORY FOR MONElf.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N. B.—Checks on this Institution pass throuKh the

Clearlng-House. KDWAUD KING, President.
J. M. McLean, Isi Vice-President.
Wm. WiiiTBWRiGHT, 2d Vice President.

EXECUTIVE COMMITTEE.
Samuel "Willets,
Wm. Whitewright,
Geo. Cabot Ward,
Theodore Roosevelt.

J. M. MoLSAN,
B. H. HUTTON,
K. B. Wesley,
Q. O. Williams,

J. H. OGILVIE, Secretary.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts.. Brooklyn, N. Y.

Thl8 Company is authorized by BpeciaJ cbarter to ac t

BB receiver, trustee, guardian, execuior or admlnlB-
trator.

Ilr can act as agjent in the sale or management of real
estate, collect incerest or dividends, receive registry
an^ transfer books, or muke purctiase and sale oiGov-
ernri tnt and etner securities.
Religioue and charitable institutions, and persons

unaccustoined to ttie traiieaction of business, will find
this Company a safe and convenient depository for
money. RIPLEY ROPES. President.

CHAS, R. MAR7LN, Vice-Pres t.

ElKlAB M. CrLLKN. Counsel.
TRUSTEES

:

Henrv Sanger, Alez.McCue,
ChaB.'K. Marvin, A. A. Low.
Abm. B. Baylis, Henry K. Sheldon,
Dan'lChauncey, John T. Martin,
Josiah O. Low, Ripley Ropes.

AuBliu Corbtn. Edmund W. Corllcs.
Wm. B. BUNKER, Secretary

OURHAN-AMERICAN BAIVH.
OF

FORSTKR & CO.,
Austin, Texas.

TiCXAS FARM MORTGAGES A SPECIALTY,

10-12 per cent Interest, payable in New York semi-
annually. Absolutely safe loans made on property
worth, at present low valuations, 3 to 5 times the
amount loaned. Title* perfect and property visited
personally. Correspondence solicited.
Collections made and promptly remitted for.

J.S.Rockwell,
John P. R»Ife,
Thomas Sullivan
H.E. Pierrepont,
Alex. M. White,

Knoblauch

& Lichtenstein,
BANKERS,

29 IVlUiam St., cor. E:xcliange Place,
XEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters ol Credit
all principal cities of Europe.

SPECIAL PARTNER,
Deutsche: bank« BeHiu.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 Broadway, Xe^v York.
BOOTHJSRN AND MISCELLANEOUS SECUKITLK8

Boueht and Sold on Commission.
VIRGINIA STATE AND RAILROAD SECUSITIES

A Specialty,

l^ttaiis Negotiated.

Lazard Frercs,
05 Plue Street,

DRAW SIGHT & TLME BILLS on the UNION BANK

I.ONDOI«,
On LAZARD FRERES & CO.,

PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by legraph to Paris and San
Francisco.

Circular Notes and Letters of Credit through Messrs.
LAZARD FKERES & CO., "t PARIS, payable In any
part of Europe.

Geo. H. Prentiss,

Hoom 23. 30 BROAD STREET.

OAS STOCKS
A SPECIALTY.

Brookijrn Secnrltie. Bongbt ana Sold

Financial.

FISK & HATCH,
BANKERS,

No. 5 NASSAU ST., NEUr ¥ORK.

U. S. Government Bonds bought and sold In

amounts to suit Investors ; also Gold, Silver, and for-

eign coins. Deposits received in Currency or Gold,

and Interest allowed on Balances. Special attention

paid to Investment Orders far Miscellaneous Stocks

and Bonds.

CAiy Co.BANKERS,
COR. OF WALL STREET AND BROADWAY

New York.

Tiansact a General Banking Business, Including

purchase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

.

Investment Secnrltles For Sale.

P. O. BOX 2,M7.

A.M. KlDt)EE. C. W.MoLELLAy. Jr. W. Trask

STOCKS and BONDS
At Auction.

The anderslgned hold REGULAR ADCTION
SALES of all classes of

STOCKS AND BONDS,

WEDNESDAYS AND SATDRDATS.

ADRIAN II. iYIULLER &. SON,

No. 7 PINE STREET, NKSP YORK.

Gregory & Ballon,
STOCK AND BOND BROKERS,

6 Wall Street, New York.
STOCKS. BONDS find GOVEliNMENT 8ECURI

TIES bought and sold on conimUsIon, for cash or on
margin.

CHAS. GREGORY, MATUIilN BALLOU.
Member N. Y. Stock Exchange.

Defaulted Bonds.
Special attention given to Comprimlplng. Funding.

Buying or Selling .Missouri County, ToWDShlp and
Municipal Defaulted Bonds.
Holders ami dealers would consult their Interests bv

conferring wltb us. Reliable Information cheerfully
furnished.

P. F. KEIiXlIIER & CO.,
BANKB.P.S AND BROKE US,

ST. I.OUIS.
References.—Messrs. Clark, Dodge & Co.,Ppoyer &

Co,. New York ; E. W. Clark & Co., PLllu.Jelpliia.

West Chicago, 111.,

PARK SEVEN PER CENT BONDS,
Due 1890.

A LIMITED AMOUNT FOR SALE BY

». S. GREENEBAITIW,

Broker, 20 AVall Street.

WANTED.
Northern Pacific KR. Preferred ^tock and Bonds.
Oregon Steam Navigation Co. Stock.
Claims on .Jay Cooke & Co.
Texas Paelflc Rlt. Land Grant Coupon Bonds.
Jefferson. Ma'iison & Ind. HR. 1st and 2d Mort. Bonds
Sandusky Manslleld & Newark RR. Bonds.
City, County and Town Bonds of Ohio. Iowa & Wis.
Loiil?vIi;e& Nashvl ie Rli. Stock.
Fort \N ayne JiicK. & ^aglnaw HR. Bonds.
luterest-jiaylng Bonds uf Southern Railroads.
Cairo & Fulton RU. Bonds, ali Issues.
Kansas l-acllic Rallroiid lionrls. all Issues.FOR SALE.
Jersey City and Xew Brunswick 7 per ct, bonds. 1S97.

Win. A. UTLEY, ai Piue St., N. \.

WANTED

:

Alabama, Sontli Carolina Sc I.ouIsIana
State Bonds;

Neiv Orleans Jackson & Ot. Northern,
misslsslpnl Central, and I?Ioblle

Sc OIilo Railroad Bonds ;

City of New Orleans Bonds.
I.EVY ic BORG,

36 WALL STREET.

Financial.

Dakota Southern RR.
FIRST MORTGAGE 7 PER CENT
GOLD SINKING FIND BONDS.

Original Issue, 8600,000. Cancelled bxj the Sinking'

Fund, $12,0CO. Amount now Outstanding $;58,C00,

being at the rate of {9,030 per mile of road.

The Dakota Southern Railroad runs from Sioux

City, lovra. to Yankton, the capital of Dakota, a
distance of 62 miles. The road has boon com-
pleted and running live years; and during

these years of business depression the net earnings

over all expenses li&vc each year exceeded, by more
than arty per cent, the amount required to pay the

interest on its First Mortgage Bonds, while the

net earnings for 1877 were two and a-half times

greater than the interest on its entire bonded debt.

The $558,000 first mortgage bonds are the only In-

debtedness of the company. We have sold during

Ihe past two months over $300,OCO of these bonds.

When the balance is sold the company will he
entiiely free from floating debt. We are authorized

to sell the remaining bonds at 90 per cent and

accrued interest, at which rate they yield nearly

eiglit per cent interest.

WALSTON H. BROWN & BBC,

34 Pine Street.

OFFICE OF THE ONTARIO SILVER
MINING COMPANY, 31 Broad street. New York,

March 1, 18;8.

The Regular Monthly DlvUenl of FIFTY CENTS
(GOLD) per share has been declared for February,

payable at the ofllce ot Wcl s, Fargo & Co., No. 65

Broa'way, on th3 15th Instant.

Also, an
EXTRA DIVIDEND (No. 22)

of same amount has been declareii, payable at the

same time and place.

Transfer books close on the 11th inst.

II. B. PAKSONS, Assistant Secretary.

FFICE OF THE MOOSE MINING
COMPANY, No. 57 Br.adway, New York, .March 2,

1878.—The Moose Mining Company of Colorado has

decUred it'i regular Q lancrly Dividend of TVfO AND
ON'E-UALF PliR CENT nn its Capital St ick. p-iyable

on the 'Sth Inst at the offlce of the Company. Trans-
fer hooks will close on the lath Inst iiid re-open on
the lith Inst H. S. BRAUFOKD, Secretary.

Office or the Can<t>* Southekx R.ui-WatI
Company, No. 13 WrLLiAji STREEr, y

New York, Fei'ruary 2, 1S78. >

THE SUCCESS OF THE SCHKME
J- for tun-ilng the securities of this Company having
been asbured by the. depo>it of more than three-

fourths of the outstanding bonds, holders who have
not yet converted their bonds Into Debenture Ccr-

tlflcites. countcrslened by tne Union Trust Company,
are notillcd taat It Is necessary to make such conver-
sion without fui'lher deliy. In order to secure the
delivery to them of the now euaranteed Iionds In the

month of March. Information fur Ishc 1 and ex-

cliauge effected at the offlce of this Company.^
-J. TILLINGHAST, President.

/IHICIGO MILWAUKEE AND ST.
V^l'AUL HAIljWAi COMPANY, New York, March
1 1378.—Notice Is hereby given that a dividend of
THREE DOLLARS AND FIFTY CENTS per share
inn been declared on tne Preferred Stock of the
Chicago Milwaukee and St. Paul Railway Company
out of Ihe net earnings of the year 13. 7, payable at
Ihe offlce of the Company, 08 William street, on the
10th dav ot April next.

, , , .
The transfer books will be closed on the :5th of

.March, and re-opened on 13lh of April next.
JUNIUS WADSWOl'.TH, VI.e-PresIdent.

Albert E. Hachiield,
18 AVALL STREET, NEW YORK,

deals in

Flrst-Class Investment Securities,

CITi' BONDS OF ALL KINDS,

Railboad Bonds ani>, SorxnERN Seciieitibs op
ALI, Descriptions.

WANTED.
Southern Railroad Bonds, all kinds.
Toledo Logim.inort & Burlington Bonds.
Kansas Vacltic Ra'lroa ; nonds.
West Wisconsin liallroad Uoues.
All bonds guaranteed by Erie Railroad.

G. T. Bonner & Co.,
BANKERS AND BROKERS,

No. 20 Broad Street, Now ITork.

IVANTED ;

West "Wlscorsln Railroad Bonds.
f^t. Paul & Pacitlc Kallroad Bonds.
Little Miami lEaUroad First Mortgage Boiula.
(jalvestou County (Texas) lU Per Cent Bonds,

FOR SAIiE:
T.onlsvUlc City 7»», due 1891, Kallroad Issue.
NfW York City Gold Coupon (is, due 190i.

Internatlunal iiallroad of Texas 1st Mort. Bonds.
Flint & Pcre Marquette liailroad Consol. Bouda.
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POWER eP THE nn of E^GL.i^D OVER TIlE MO.\EY

MIRKET.

In the London Tim,es and elsewheie an interesting dis-

cussion lias been lately carried on with regard to the

altered position of the Bank of England m the Briti.sh

money luaiket. Several years ago we called attention

to this subject, and it is somewhat surprising that its

importance has not been sooner recognized. The chief

interest of the discussion, so far as our own money mar-

ket is concerned, lies in its relation to the coin reserves.

We have often ventured to pn diet that some new method
"would have to be adopted by the Bank of England to

protect its reserves in place of or in addition to the old

plan of raising the rate of interest. "We pointed out

that as this country would probably be one of the

objective points of any new financial strategy on the part

of the Bank to replenish its stock of specie, it was of

considerable importance that we should uiiderfta id and

know beforehand the nature of any changes which were

agitated or were likely to be adopted. The London
Economist of February 10, in an interesting article which

throws some light on these and similar questions, states

that it thinks it both desirable and necessary to strengthen

the power of the Bank of England over the rate of

interest. We agree that this is so, if the Bank is still to

be held responsible for keeping the banking reserve of

Great Britain and if the only way in which that reserve

can be protected is by advancing the rate of interest. If

however, neither of these contingencies should be per-

petuated, the argument has less force. Besides, has not

the old power of the Bank of England over the money
market been lost, and can it be restored without revers.

ing a long series of changes which have been at work in

the British money market ? The extent and influence of

these changes may be illustrated by one or two general

aspects in the history of the Bank.

The first in interest is the growth of the banking

deposits in London. In 1844 those of the Bank of

England were 13 millions sterling; in 185T, 17 millions,

and in 1876, 30 millions. There has thus been an increase

of 17 millions sterling in the aggregate deposits held by

the Bank of England. But while that institution has

thus increased its own lending power, there have sprung

up around it a number of great rival banks. Of these

the most prominent are the Joint Stock banks, whose

deposits in 1844 were only 8 millions, but are now 63

millions sterling. It thus appears that while the Bank
of England holds 17 millions more of deposits than in

1844, these competitors and neighbors hold 60 millions

more. It is impossible to overestimate the importance

of the decentralization which has thus taken place. In

1844 the total deposits of the Bank of England and its

neighbors were 21 millions, of which the Bank of

England held 13 millions. In 1870 they were 101 mil-

lions, of which only 30 millions were in the Bank of

England, and 71 millicns were in the Joint Stock banks.

It is easy t"> see that in 1844 the Bank of England was

all-powerful in fixing the rate of interest, for it was the

greatest lender and the most important force in the

money market. The Bank rate for money, therefore,

controlled the market rate, and when an advance in the

rate was made by the Bank, the outside market never

failed to respond. At present the case is very different.

As early as 1857 the first signs appeared of the loss of

the power of the Bank of Eng'and over the money

market. Sir D. Salomons, in his evidence before the

Parliamentary Committee of 1858, said that the London

and Westminster Bank, of which he was a director, had

deviated from the principle of legulating its rate in

accordance with the Bank of England; " we do not now
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follow so closely the Bank of England. We have, as far

as we can, broken from it, adopting what may be called

an expedient rate, not following the Bank rate so closely

as hitherto we have done." At that period the Joint

Stock banks' deposits in London had increased to 41

millions sterling, as will be seen from the following

table

:

JOIST STOCK BASICS' DEPOSITS (l.ONDOK).

Year.

1814.

1943..

1816..

1847..

£
.. 7,9f4,305

...10,053,503

.. 9 926,197

... 8,850.774

f
I

Tear.

39,9n,525 IS5-2...

50,a6:,515
I

18S3...

49,632,485 I 1854 . .

.

£
17,ti87,43)

20,SU,S4S

85,415,7H

1849 9,883,390

l!49 11,526,045

1850 12,5f5,934

1851 13,959,498

s
88,437,150

104,C64 241)

lS7.07S,bl0

l45,5;0,3t0

165,666,270

506.543,(20

3)7,1C0 OCO

343,600,000

44,253.870 I 18-,5 53, 1 10,06!

4'', I ld,9o0
I

1856 33.733,234

56,6;0,2J;
I

18j7 41,248,724

64,621.670 I 1876 71,420,000

69,797.4;o! 1877 63,7iO,C0O

Another point in which there has been a marked
change is in the discount business. In 1844, the dis-

count operations of the Bank of England were officially

reported as about a quarter of a million sterling. In

August of that year, when the Bank rate was reduced to

two-and-a-half per cent, the discounts were .£113,000.

During the next four years this was greatly increased,

and the Governor of the Bank, Mr. James A' orris, in

his evidence before the committee of the House of

Lords in 1848, said that the Bank of England discounts

were about equal to the aggregate of the discounts in

London by other parties in the outside market. In

1^65, the average amount of bills discounted by the

Bank of England was reported at £8,600,000 ; in 1873,

the amount was £7,700,000 ; in 1874, £4,06-5,000 ; and
in 1875, £4,402,000.

In view of these facts it would seem to be evident

that the restoration of the old power of the Bank of

England over the discount market is not to be expected.

First of all, its lending power is not directed chiefly to

the work of discounting commercial bills. Its rates

have been raised so high above the level at which bils

could be discounted in other quarters, that, naturally

enough, this part of its business has dwindled and
shrunk year by year to the very narrow dimensions of

the present time. The three leading discount com-
panies of London last year reported twice as much dis-

count business as the largest annual average done by
the Bank of England for many years past. Those three
companies hold eighteen millions sterling of deposits,

all of which are employed in discounting bills. The
Bank of England discounts, as we have seen, have not
for many years reached nine millions sterling. In 1873
they were less than eight millions; in 1874 and 1675
less than five millions. On this subject the Economist

has the following observatisns :

"As matters stand, it becomes a question whetlier the publici-
tion of a fixed rate by the Bank of England is not as much an
anachronism now as a permanently fixed rate was in the year
1844. When a rate is published as it is now by the Bank, people
can tell at once whether they can get their business done
cheaper elsewhere; and in this period of sharp compelitlou this
knowledge is eaough of itself to deter them from coiuino- to a
bank the rate of which they know already. The Bank loses thus
that power of delicate adjustment of its position to the precise
needs of the moment, which is essential to the maintenance of
business It cannot, as it were, feel the pulse of its customers
as closely as it could were its rate not advertised; it cannot
follow as well the distinctions made between one class of paper
and another, as it could did the present hard and fast rule not
exist.

'"Hie chaage proposed would not (rf itself bring the Bank
more deposits, but it might be expected to bring it more bills.
Should this follow, It would strengthen the power of the Bank
over the money market, and this is a most desirable thino-. As
our money market is constituted, the holding the bullion reserve
of the country is committed to one bank; and hence it is most
desirable that the influence which that bank can exert over the
money market should be grea,t, and that it should be able to
exert it with rapidity, in order to protect the bullion reserve
when required."

We cordially agree with these observations, so far as

they show how the Bank of England has been shut out
of the discount market. The remedy suggested, how-
ever, is of doubtful value, unless coupled with the stip-

ulation that the Bank of England shall no longer be
held responsible for keeping the gold reserves for other
banks. Secondly, the lending power of the Bank of
England has not only been diverted into other channels
of investment instead of the discounting of commercial
bills, but it is relatively small compared with former
limes. The Joint Stock banks hold, as we have seen,

si.xty-eight millions sterling of deposits, and the dis-

count companies eighteen millions. In addition, there

are a multitude of other banks whose deposits will swell

the aggregate considerably more than to one hundred
millions sterling. This sum is three or four times as

great as the aggregate of Bank of England deposits, and,

to make the matter worse, from eight to twelve millions

of the Bank of England deposits are owned by the

Joint Stock banks, who could thus draw out or control an
immense sum of the Bank reserves of specie in case of

panic. On the whole, then, it appears that the discount

market is over-supplied by the binks which are com*
peting for that kind of business; and the Bank of

England is restrained from entering into closer competi-

tion with other discounting banks by the necessity of the

situation which imposes the duty of raising her rate of

interest whenever her specie reserves are threatened.

Xow that the war fever is subsiding in England, we may
expect that the attention of Tarliament will be again

directed before long to the important question of bank
reserves, and the remedies for the evil above pointed

out will be scrutinized with considerable interest in their

relations to our finances and to the prospective move-
ments of foreign exchange.

DUTY AND FAILURE OF STITE Sl'PESVHIDlV.

It is unnecessary to enter in detail into the considera-

tion of the case of Insurance Superintendent Smyth,
who is now on trial before the State Senate. The general

statute provides that the cost of official examinations

shall be borne by the respective companies examined, and
the work of examination is left discretionary with the
Superintendent; but, for obvious and substantial reasons,

a law was added, several years ago, which provides that

itemized bills for traveling expenses and personal ser-

vices shall be made out, shall be countersigned by the

Superintendent and audited and approved by the State

Comptroller, and shall then be presented to the compa-
nies, to be by them paid to the Comptroller, who shall

pay the individuals concerned by warrant on the treasury

in the usual form. Tayment of these expenses in any
other manner is prohibited, and violation of the statute

is declared a misdemeanor. It is now chartred, and is

not denied, that a number of bills have been presented
and paid without the audit or the knowledge of the

Comptroller, and the non-fulfilment of the law—which is

a wholesome and necessary one—is a serious matter; for

so great is the power conferred upon the Superintend€«t

and so severe is the pressure which ic these times he
could bring to bear upon even the strongest companies,

however exceptional the sagacity and integrity of their

officers, that the office might become an instrument of

oppre sion in the bands of one who chose to pervert it.

To leave such a power without check would be contrary

to public policy, and Mr. Smyth must certainly adduce
very substantial reasons in order to justify himself.

But, however this trial may result, the fact that, after

aH the experiences of the past, the present incumbent of
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the office is summnned to trial on charge of misconduct

at the end of liis first year, only supplies fresh evidence

of the scandalous failure of the State in its ser-

iniposed duty of sui)ervi8ion. The treatment, also,

of insolvent companies is furtlier evidence of the

same truth, and the lesson is made still clearer

by contrast with State supervision in Connecticut,

although that can liardly be regarded as a model.

The receivership hearing in case of the Charter Oak

has been indefinitely postponed, in order to give time

for the passage of a mutual charter by the Legis-

lature; this has already passed one branch; and as

there is a fixed intention not to let the com-

pany go to pieces if saving it is possible,

there is little doubt that the company will be re-organ-

ized on a mutual basis, with a new board of directors

chosen by the policy-holders, thus conforming the legal

situation and the liabilities to the actual facts of the

assets. This, of course, is in lien of a receivership,

and an actuary who has been active in the matter

suggests that it would be well if a little of the

hostility against the company could be directed against

the insurance laws for not following common-sense rules.

If this suggestion is justifiable as regards Connecticut

law, very much more so is it as regards that of this State.

No company here, unless the Security is an exception,

has failed in the ordinary way—by not having assets

sufficient to meet its liabilities, immediate and soon to

mature; the impairments and failures have been tech-

nical. In contemplation of law, a company is insolvent

when its "reserve" is insufficient; reserve is that sum in

possession now, which, compounded at an assumed rale

of interest (4^ being in this State the legal standard)

together with premiums hereafter received, will suffice

to pay off one by one all policies .is they mature.

Reserve—constituting the technical " liability " of a

company—is thus a very different thing from its out-

standing insurance, the latter being only a contingent

liability ; the reserve of the Mutual Life is about 86^

millions, while its insurance is 328 millions, the meaning

of this being that 86^^ millions in hand, put with future

premiums at 4^ per cent, will be equal to meeting the

328 millions. Working expenses are covered by a special

" loading " of the premiums, and this allowance has, thus

far, in geneial not all been consumed ; the mortality expe-

rienced has also thus far been less heavy than was calcu-

lated in fixing the premiums; interest has been consider-

ably above 4^ per cent, and there has been some gain

from lapsed policies, although this is really less than is

commonly supposed ; the conditions imposed as the test

of solvency have, in these respects, thus far leaned

heavily toward the safe side.

Now, a conjpany ought not to got into a condition

even of technical impairment, and, if properly managed,
would not, but suppose it does? Bear in mind that the

impairment works no present wrong; its significance is

that, a* some time hereafter, that sort of insolvency

which consists of present inability to meet present

demands will be reached, unless in some way the impair-

ment 'he made r/ood meanwhile.

Considering that the alternative is dissolution, would
not common sense and prudence dictate that an impair-

ment which does no harm now and can do none hereafter

unless it is permanent, should be removed, if possible

—

at least, that some effort should be made before giving up
the whole to wreck ? Practically, dissolution has proved
a total loss to policy-holders, in very many instances

most cruelly so; many have found themselves deprived

of the indemnity they had paid for, when without means

to purchase other insurance—at the higher rates—or,

perhaps, having become uninsurable; solvent companies
have felt the effect in a large increase of la[)ses, to the

lo.ss of the insured; and the loss of confidence which we
have all deplored has been largely intensified.

The amalgamations of companies, effected witliout share

on tlie part of the State Department, have been largely

fraudulent ; but the iron rigidity of the law may have
impelled to that mode of withdrawal. Excepting the

Security—which had been eaten hollow—and such cases

as those where destruction of assets was certain to be
completed if there was not a change in the management,
the companies which have been closed by the State

could probably have been saved, or at least have been

disposed of with comparatively slight sacrifice. But the

fact is that the law, while presenting this severe tt'St of

technical solvency, was neglectful in many particulars:

it did not definitely say by what rule assets should be

valued, (and with what wide differences mortgages and
real estate may be valued by different persons can be
understood now); it made no provision whatever for

repairment of a deficiency; and it provided no definite

method of dissolution, leaving none available except the

old one of receivership, which is very poorly adapted to

the purpose. The present and the future have been
sacrificed to the future, without an effort, under these

omissions of the law; the State's guardianship has thus

been in fact destructive instead of conservative. The
" recuperative power " recognized by Connecticut law,

and at first trusted to restore the Charter Oak, has

never been tried here ; the vigorous and united effort

still making in Hartford to preserve thac company has

had no parallel here, no company in trouble having been

labored over except by those who wished to devour

rather than save what was left. No impairment has

been recognized by the law as tolerable for a limited

time, as in Connecticut, our law having decreed instead

that as soon as a company fell into a condition which

might destroy it hereafter it should be destroyed imme-
diately, in order to fave it—as if a sick man should be

condemned to immediate decapitation lest he should not

recover of his disorder.

The past cannot be restored, but it can be utilized in

learning practical wisdom from it for the future. At this

time in the session, few of the usual crop of insurance

bills have appeared; the Legislature has now compara-

tively little to do, no immediate haste urges in the matter,

and the moral and economic duty on the part of the

State to amend as far as can be its failure hitherto, should

impel to calm and worthy action on the subject.

RAILROAD EARXISCS IN FEBRUARY, ASD FROM JAS. 1 TO

FEBRUARY 28.

The statement of earnings for February shows exceedingly

well, the principal lines exhibiting any decrease being the roads

sonthwest from St. Louis, with their Texas connections, which
were so conspicuous for their increase last year, when fll other

roads were losing. Chicago & Alton also shows a decrease of

|2(i,081, and it is concluded that the movement ol local freight on
the line for the large crop of 1877 has not yet fully developed.

Central Pacific now exhibits a moderate increase in earnings,

which will be quite gratifying to the friends of that road, now
more in favor than ever, on account of paying all its interest iq|

gold.

The following is the January statement of the Pennsylvania

Ilailroad. It is omitted from our tables below, as it gives

nothing more than a bare statement of increase or decrease: The
nfiness on all lines east of P.ttsburg and Erie for January,

1878, as compared with the same month in 1877, shows an
increase in gross earnings of $13,730 ; a decrease in the ex-
penses of 1137,947 ; an increase in not earnings of $150,677. All
lines west of Pittsburg, for the month of January, 1878, show
a I

rofit over a'l liabilities of $143, loo.
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OROSa EABNINQ3 IN FEBRUART.
1878

Atchison Top.& 8. Fe ... $135,500
Bnrl. C. Rap. & North'n. 14r,19(i

Central Pacific... 974,000
Chicago & Alton S93,9u6
CMC. Mil. & St. Paul. . .

.

668,000
CI. Mt.V.& Del.& brchs.* 20,562
Denver & Rio Grande* .

.

40,4t)b

Grand Trunk of Canadat 749,o;o
Gt. Western of Canadat. 370,495
Jll. Central (main line)... .364,413

do. (Iowa teased lines).. 124, 171

Indianap. B. & Western*. 73.946
Int. & Gt. Northern*. . .

.

^2.603
KansasPacific 179,453
Missouri Pacific 273,S«6
Mo. Kansas & Texas*.... 129,254
Pad. & Elizabethtown*.. 19,834
PaOncah & Memphis*. . .

.

13, 187
St. L.A. & T H. (br'chs)

.

SS.Ors
St. L. Iron Mt. & S 341,!.0O

St. L. K. C. & North .... 234,fi6

1

St. L. & San Francisco... 82.145
Tol. Peoria & Warsaw ... 94,878
Watjash 311,309

Total $5,821,093
Net increase.

1877.

$136,350
69,0»4

945,l'il

345,047
401,882
18,709
30,380
703,110
317,964
35S.S6tf

100.257
70,873

105,229
181,094
265,339
167,173
19,687
12,185
36,789
352,407
231,6;?
106,019

80,579
332,510

$5,.W9.421

Inc.
$19,150
79,102
28,823

264,118
1,853

10,086
45,910
52,631
5,541

21,114
3,073

14,527

'3u7
1,00-3

8,964

14,299

$.597,332

451,672

Dec.

26,081

22,8:6

1,641

37,919

1,7SI

10,507

53,934

ai;26i

$145,660

* Three weeks only r( Febrnary In each year.
t For the four weeks ended February 23.

t For the four week:* endi-d February 22.

The Illinoia Central also earned, in addition to the above, $11,243 on the
Spriiigfiild Division.
The earninss of the Dubuque <fc Sioux City Railroad, included in the figures

of the Iowa leaded lines of the Illinois Central, were $iil,055 against $63,298
in February last year.

eBOSS EABNIHGS FROH JANUART I TO FEBRCABT 28.

1S78. 1877. Inf. Dec.
At. Top. & Santa Fe .$366,500 $871.2:4 $85,283 $
Burl. V. Rap. & Northern. 312,608 142,058 170,550

2,099.000 2,1 15 786 16,786
Chicago & Alton
Chic. Md. & St. Paul ...

615,677 676,655 60,973
1,371,01)0 779,435 594 565

CI. Mt. V.& Del.&brcbs* 49,718 45,618 4,110
Denver & Rio Grande*.. 100,4i0 73,650 26,830
Grand Trunkt 1,417.759 !,269,669 118,0W
Great Westernt 7.54,274 535,764 817,510
111. Central (mainline)... 809,161 726,26? 8i,897

do (la. leased lines). 252,79) l'.)3 51J 59,asi
Ind. Bloom. & Western*. 194, «64 163,01! 31,223
Int. & Gt. Northern*.... 217,487 279,842 61,755
Kansas Pacific 3S8,9J9 857,339 11,550
Missouri Pacllc 574,6 7 531,242 43,135
Missouri Kansas & Tex.* S16,28J 404,205 57,9S2
Paducah & Memphis* . .

.

29,733 27,295 2,433
St. L. A. & T.H. (br'chs)

.

74,850 8S,159 13,.309
St. L. Iron Mt. & So 731,3011 729,610 1,690
St. L. Kinsas City & N.

.

499,590 471,711 27,579
St. Louis & S. Francisco. 179,687 206,536 86,849
Tol. Peoria &, Warsaw.., 225,341 159.149 61,195
Wabash 701,818 618,035 53,7ft3

Total $12,285,615 $10,898,203 $1,627,012 $237,599
Net increase .. 1.389.413

* Three weeks only of Febrtiary in each year.
t From .Tanuary 1 to February 23.

! t From January 1 to February 22.

The fo lowing! compinies have but recently reported their earnlnss for Jan.

SROSS EABKIKaS

Atlantic Miss. cfeOhlo....
Chic. Burl. & Quincy.,..
Chicago A Northwest.. ..

Dakota Southeru
Detroit LinsinsjA North.
Louisville & Nashville ...

Mobile & Ohio
Nash. Chat. & St. Louis..
Philadelpha & Reading.

.

Philadelphia & Krle
St. Joseph & Western. . .,

St. Paul & Sioux City
Sioux City &St. Paul....
Union Pacific

Total $5,121,753
Net increase

1878.
$142,537
1.045,457

1,017,891
15,053
56,96!
4;)0,00a

2?l,9)2
I7r,80f
673,980
220,496
45,802
40,467
25,959
837,340

Increase. Decrease.
$ 12,551 $
16^,632

290,165
6,5.56

11,361

41,832 ,.

.

3',>il0

27,340

106,8;6

12,054

«4,560,3?1

17,522
9,670
10,437

21,936

$680,26-2

. 561,332
$118,830

, Jan.-

GROSS EARSINOS, EXPE.S8ES AND NET EAESI.VOS.

The statement below gives the eross earnmais, operating expenses and net
earnings for the month of January, ana from January 1 to January 81 of
all the roads that will furnish statements for publication:

'

^Jan. 1 to Jan. 31.^, Jan.

„ ,
1873.

Burl. Cedar Rapids & North.—
Gross earnings $165,412
Operating expenses 91,866

Net earnings $70,546

Chicago Burlin2:tou & Quincy

—

,
Gross eaniin;;s $1,015,467
Expenses 563.800

Net earnings $479,667

Clev. Mt. Vernon &Del. and Br'chs.—
Gross earnings $29,155
Operating expenses 23,401

Neteamings $5,755

Dakota Southern —
Gross earnings $15,053
Operating expenses 7,23-2

Neteamings $7,821

Denver & Rio Grande- {304mi'c«.)
Gross earnings $60,2 1

1

Sxpenses 41,041

Net earnings $19,16J
Kansas Pacific—
Gross earnings $189 45 ^

£xpenses 137,816

Hetearnings $51,610

1877.

$73,961
68,871

$15,099

$87'i,S35

573,3.9

$303,476

$-26,899

2),B21

$3,278

$8,497

$ ...

(273 miles.)

$41^853
25,-«6

1873.

$165,412
91,866

$70,516

$1,045,467
565,800

$179,66?

$29,1.56

23,401

$5,755

$15,033
7,832

$7,821

(301 miles.)

$60,201
41,041

$16,602

$176,263
130,003

$46,257

$19,160

$139,456
13 ,846

$M,610

1877.

$73,961
58,i71

$15,090

$976,835
513,359

$303,476

$26,899
23,621

$3,-278

$8,497

(275 mUes )

$41,858
23,256

$16,602

1878.
Louisville & Nashville-
Gross earnings $410,000
Operating expenses 280,000

Neteamings $210,003

Nashville Chatt* & St. L.—
Gross earnings $177.8 16

Operating expenses & taxes 99,054

Net earnings $73,752

Padncah & Memphis-
Gross earnings $16,548
Operating expenses ll,u*.)5

Net earniugs $4,851

Philadelphia & Erie-
Gross earnings $2^0,496
Operating expenses 138,5-21

Net earnings $81,975

St. Joseph & Western

—

Gross earnin'.;s $45,812
Oper'g and other exp'ses. 43 399

Net earnings $49J

St. L. & So. East. -St. L. Div.—
Gross earnings $4?,955
Operating expenses 40,8U2

Neteamings $8,153

St, L. & So. E;st.—Ky. Div.—
Gross earnings $81,30?
Operating expenses i.'l,653

Neteamings $2,65'2

St. L. & So. East.—Tenn. Div.-
Gross eamin-^s $12,105
Operating expenses 10,403

Neteamings $2,338

St. Paul & Sioux City-
Gross earnings $40,467
Operating expenses 26,662

Neteamings $13,8:15
Sioux City & St. Paul-
Gross earnings $25,931
Operating expenses 18,931

Net earnings . . . . $6,978

Union Pacific—
Gross earnings $837,340
Operating expenses 33-1,010

Neteamings $301,330

1877.

$145,768
27.J.877

$169,891

$150,466
S6,»l

, Jan. 1 to

1378.

$4'K1,0OD

230, '00

$310,030

$177,<06
99,054

Jan, 31,^
Id??.

$145,768
815,877

$169,891

$63,475 $73,752 $63,475

$15,110
13,880

$16,546
11,693

815,110
13,880

$1,230 $4,651 $1,8.30

$-23-2,550

15>i,2!l

$820,436
133,.5-21

$233,550
166,221

*76,323 $81,975 $78,329

$23,280 $43,802
45,309

$28,280

$ $493 $

t47,9i5
38,753

$43,955
40,802

$47,965
36,753

$11,218 $3,153 $11,212

$29,451
3U,24J

$54,307
21,655

$29,451
20,240

$9,211 $!,652 $9,211

$13,341
9,-4?6

$1-2,705

10,4i)3

$13,841
9,476

$4,3-;5 $2,39-2 $4,355

$.!0,697
2-),634

$10,4'i7

26,662
$30,597
25,634

$4,963 $13,805 $4,963

$15,522
16.620

$S5,959
18,931

$15,583
16,620

def. $1,098 $6,978 def. $1,098

$81.5,354
322,452

$837,340
336,010

$815,354
322,45-J

$19 ',9 12 $531,33) $492,908

IMPORTS AND EXPORTS FOR JANUARY, 1878.

Statement, by Castoms Districts, showing tbe values of mer-
chandise imported into, and exported from, the United States
during the month of January, 1878:

$176,265
130,008

CustOu.s
Districts.

Imports

$

.—Expor
Dom'tic

$

IS.—

.

For'n

$

Customs
Districts.

Imports.
. Expul
Domestic

ts. ,

For'n.

Alaska, A.T. Mobile, Ala... 214,836 2,494,532
Al'mrle, NC. .Vtontaiia,&c.

.

.... • > • • ....
Arxdria,Va. .... Nantucket,Ms
An'polls, Mel . .,

.

Natchez, Miss
Ap'chcola, F 1,W8 Xewark. NJ.. 66,02")

Aroo3t'k,Me 93'? N Bedford, Ms 273 4,459 149
Baltimore .. 1,875,844 4,173,581 1,138 Nburvport, Me
Bangor, Me. 916 .... .Vw liaven, Ct 103,421 25.977
B'stable, Ms N London, Ct 6,033 7,566 76
Bath. Me. .. 1,2)4 . .

.

.... IV Orleans, La 1,320,760 13,262,634 3,871
Beaiifort,NU .Vewport, R.I. . ..

Biaufort, SC 278,C66 New York,NY 21,675.416 26,723,033 869,279
Belfast, Mo. 75 Niagara, N.Y. 199.453 1,914
Boston, Ms.. 2,520,fc9J 3,8S2,08-(| * Norfolk, Va.. 6,223 l,919,-208

Brazos, Tex t Oregon. Or..

.

99.481
Bridget'nN 1 .... .... O'gatchie, NY £8,4-20 33,243 • •>•

Br'l&W'nRI .... Oswesro, NY.. 111
, ,

Brunsw'kGa 105 125,696 Pamlico. NC. 2 659 3,634
Bufl-Crk.NY l.:2,4'il 19,896 P del Norte, T 7, -207

Burlton, NJ P'quoddy, Me 31,-274 53,861 694
C Vinc't,Nli 16,829 6,103 P. River, Miss 900 14,712
Ciistine, Me. (37 Persacola, F.. 462 811,877
Chmpru,NY 42,726 75.24-f 2,310 P.Ainboy, NJ. 4,846
Charlstn, SC 83,^.37 2,975,431 Petersburg,Va - ..

Ch'stone, Va Philadelphia.. 1,16-2,106 3,905,938 4,081
Chicago, III.

Corpus Chris
.... 1,684 Plymouth, Ms

21,845 14,56 i 2,931 Furt'and, .Me.. 70.487 406,013 33,188
Cuyahoga, to Po'nioutn, NH 530
Delaware, D 6 Providence.Rl
Di-troit, .M'h 51,197 131,361 2,952 Pt. Sound, WT i.eoi 43,652
Dululh, Min .... Richmond, Vu 3,2?8 83,639
Dunkirk NY .... Saco, Me,.. .. ....

EastDist,Md S. Harbor, NY • , ..

Edgart'n,Ms Saleai, Mass.. - ..

Erie. Pu.... .... Saluria, Tex.. 1.143 E-2,694 3,117
Fairfield, Ct .... San Dic'jo, Ca 18,649 6,237

F. Uiv. Mass Sandusky, O. .... ....

Fernaiidina. 2,756 21,924 S.Francisco.C 2,441,403' 1.316,327 52,282
F. Hay, Me. Savannah, Ga 141,810 3,833,554 251
Galvest'n, T 96,47(J 2,415,f81 8,017 S. Oregon, Or
Geuesee,NY 5,06S .... St.Aug'tine.P IS 403
Qeorge'n,nC • . . • .... .... St.John s, F.. 10,091

George'n.S C 3,960 St.Mark' 8, F.. . ..

Glotfter, Ms OK St.Mary's, Qa 24 11,800 ...•

aiEUar,NJ .... stonington CI

nufo?, Mich 63,82i 415,603:4-2,4* Superior,Mich 177 ...•

Kcnnebk,Me Tap'nock, Va
Key West, F 81,246 J3,i2bf Pechfe, La .

.

.... ,

L K liar, NJ .... Vermont, Vt. 254,233 49,967 ....

Machias, Me 4,532 V'cksb'g Miss ..••

M at 'head,

M

Wal'bori), Me 15,00C ....

Miami, Ohio Willamette, 207.691

Mic'gan, Mb 5! Wilm'ton, NC 875 857,562 .*

.

M'town, Ct. Wisc-issct, Me ....

Milwnuk, W York, Me.... ....

Min'sota, M. 1,52? ....
1
York 1 own, Va ....

* Boston, 100,103. t Not reported-Brazos, Tex.

The following are the totals for the month of January:
Imports... $:J5,620,190 | Domestic exports. $69,331,743 | Foreign exp't3.tl,125,950

$46,237 Spcjie value of domestic exports, $67,910,147,
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Oomparative statomont of the imports nnd exports of tlie

United Stall's fur tlio inntith ended Jiinimry 31, 1878, and for

the seven iudiuIih ended tlieflame, compared wltli UIih data for

the correBpondiag periods of tho year immediately preceding:

Corrtcted la March 4, 18:8.

18PECIIE VALUBi-.]

, 1S78. , , 1877. ,

Montb 7 Mo9. Month 7 Mos.
of eiidfd of ended

MtrcKaniihit, Jonuary. Jan. 31, Jannary. Jan. ai.

ExporW-Domcstlc $67,910,117 t388,a76.««0 t03.517,.'i»t t3M,n8r,:i.«
Foreign I,ia5,'.i50 8,U7,P92 »«3,5S3 8,0S3.B3ii

Total $fl>,08li,097 $3)5,091,358 801,509,953 tm,7II,01«
loporta SS,6aO,19a 259,485,215 37,895,2»« S»:.(H),668

BzccM of export* over Imports t3).-l<5,307 $135,609,137 $26,814,667 $140,070,3 18

Exce!*fl of Imports over exports

OM <e SUetr (coin <t bullion).

aiporta—Domestic $3,312,995 $15,74MM $2,545,083 8*).781,218
ForeiRU 412,753 2,«96,071 417,0-5 !),141,^91

Total $3,625,754 |l?,74a,.'5S-, $2,90-2,783 g25,H29,in9

Imports I,«!r5,115 13,829,5% 2,139,251 31,286,ii31

Excess of exports over Imports $1,340,639 $4,912929 $?23.517
Excess of imports over exports $5,357,^22
Total UtrcAandlte and Specie.
Exports—Domestic $71,1^3,U3 $402,722.8(4 $66,093,074 $335,471 ,.551

Foreign 1,538,708 11,114,(16) 1,379,647 13,168.574

Total $7^,611,851 $413,338,877 $67,472,721 $.395,640,125
Imports 3?,305,:!0j 273,314,811 89,834,537 2&},927,599

Excess of exports over imports $',5,330,545 $140,522,066 $27,6S8,184$I34,712,526
Exctiss of imports over exports

TUB DEBT STATEMENT FOR FEBRUARY, 1878.

The following is the offloial gtatenieat of the pablic debt as
appears from the books and Treasurer's returns at the close of

businees on the last day of February, 1878

:

Debt bearlns Interest In Coin.

Character of Issne.
Anth'rizing

Act.

5eof 18^8
68 of 1881

6s, Oregon War
6a of l5«
««of 1881
«e,lfr40'8
8a, S-»8 of 1865, new.
68,5-208 of 1!^67

88, 5-208 of 1868
Ba, Fnnded Loan, 1881

4^8, do. 18MI

48, do. 1907

June 14,

Feb. 8,

March 2,

iJuIy&A.,
March 3,

March 3,

March 3,

March 8,

March 3,

July 14,

July 14,

Julv 14,

Interest
Periods

J. & J
J. & J.
J. & J.

J. & J.

1881 Ij. & J.

1904 M..&S.*
18S5 J. & J.
1887 |j. & J.
1883 IJ. & J.

1881 Q.—F.
1891 d—M.
19.7 ' Q.—J.

Bonds Ontstanding.

Uegistered.

$260,000
13,828,000

126,343,100
53.f'54,600

14;,56:j,-J5(J

50,849,050
100.319,100
15,775,000

284,388,300
121,912,450
61,541,300

Coupon.

4,537.000
945,000

62,ft78,850

»i.(M5,ino

52,003,050
66.0)3,100

510,2<)7,950

21,69;.l,30O

284.052,060
7H,037,55u

14,308,700

Aggregate of debt bearing Interest in coin $91 1 ,734,450 $816,043. 0.j0

• Coupons of $50 and $100 bonds are paid annually in March.
The sizes or denommations of each Issue of bonds are as follows: (a) Coupon

$1,000, registered ;J5,030, (ft) coupon $1,000, registered $I,n0O, $5,0J0, $10,000,
(c) $50, $100 and $500. (d) coupon, $50, $100, $500 and $1,000, registered, same
and also $5,000 and $10,000.
On the above issues of bonds tliere isatotal of $4,909,705 of interest overdue

and not yet called for. The total current accrued interest to date is $17,227,U0.
Debt BearluK lutereat in Lawlnl moner.

I

Principal. Interest

38, Navy pension, .\ct July 2:5, '68, Int. appl'donlyto pens'ns $14,0)0,0 w' |70,0)0

Debt on Which Interest Bas Ceased Since iaalurltr<
There Is a total amonnt of over^Jne debt yet outstandin:;, which hasnevir

been presented for piiyment, of $7,235,760 principal and $4iti,5 13 interest. Of
tlus amount, $6,475,630 is on the " called" flve-twenties.

Debt Hearlns no Interest.

Character of Issue.

Old demand notes ',

Legal-tcndcr notes ...<

Certificates of deposit.

.

Fractional currency. . <

Coin certificates

Authorizing
Acts. Issues.

July 17, '81
I

Feb. 12, '621;
I

Feb. 2.5, '62

July 11, '6-2

Mar. 3, '63

June 8, '72.';

Jnly 17, '61

1

Mar. 3, '63
.(

June SO, '64
1

Prior to 1869.
Scries of 1869
Series of 1S74
Series of 1875

Mar. 3, '63

First....
Second .

Third...
Fourth..
Fifth...,

,348,213

,891,150

,5.)5,670

,819,991

291,0^8
114,108
CI -,9!I6

160,977

6.5,537

Uncltumi
ate of debt bearing no interest.
Intere-t

Total.

$02,102

348,

23,

i,618,0.'4

555,000

,190,f98

1,451.000

$442,8-2.124
7,S67

Recapitulation.

Dkbt bearino Istbrest I!» Coih-
Bundsat 6 per cent
Bjndsat 5 percent
Bonds at 4X per cent
Bonds at 4 per cent

Total debt bearing interest in coin
DiBT BKARIS'O INTEREST IN LAWFUL MOJTBY—
Na\-y pension fund at 3 per cent

Debt on which Int. has ceased since Maturitv.
Debt bearing no Interest—
Old demand and lefjal tender notes
CertlHcates of deposit.
Fractional currency ',',

Certificates of gold deposited .'...'...'..

Total debt bearing no interest
Unclaimed interest

Amount
Outstanding.

$743,665,850
70<,i6'i.650

S(jO,000,000

;5,'50,000

.J^;-;:^-VV-:.^ :iv;^;--.-.-v:- . -.-.v «2191.9<)0.3'

$1,727,782,500

14,000,000

7,235,760

$348,680,4'.'6

28,556,00
17,193,69!-

43,4)6,000

$442,882,124

luLiw $2191900 3^4
Total debt, principal and interest,' to'da'te. Including Interest due
not presented for payment

Interest.

$22,130,856

70,000
486,513

8,

7,267

<82,700,t66

!,2I4,601,OSO

Amount in th« Triasubt—
Coin
Currency
Currency licld for tlic redemption of fmclional currency
Special deposit held for redemption of cortiflcatcs of deposit
aB provided by law

Total
IVbt, less amount In tho Treasury, March 1, 1878.
Debt, loss amount in the Treasury, Fob. 1, 1878...

Decrease of debt during the past month.
Decrease of debt since June 30, 1877

181,318,154
3,6«0,r<3
10,000,000

28,358,000

$173,S»'3»31
t,042,037.1t»

1,014,287,3m

$2,250,217
18,121,094

Bonds Issaed to the Pacific Railroad Companies, Interest
Payable In Lawlnl Moner.

Character of Issne.
I

Interest
Amount

j
paid by

Outstand'g. United St'i

Central Paciflc
Kansas Paciflc
Union Paciflc
Central Branch, Union Pacific.
Western Paciflc

Sioux City and Paciflc

$25,685,120
6,803,000

27,2)6,512
1,600,000
1,170.560

1,628,320

$14,910,465
4,049,3)3

15,969,801

1,021,808
1,017,964
926,961

Total $64,623,512' $37.396,331 $9.189,131 $26,787,208

Inteieat
repaid by
tr'nsp't'n.

$2,265,838
1,582,484
5,215,03'.I

65,24S
9,867

71,160

Balance of
Int. paid
by U. 8.

$12,644,627
2.516.858
10,754,768

956,559
1,008,597
8S5,79t

1878.

$2,690,765 00

10,000,(00 00

The Pacific Railroad bonds are ail issncd under the acts of Jnly 1, 1882, and
July 2, 1864; they are registered bonds In the denominations of $1,000, (5,000
and $10,000; bear 6 per cent interest in currency, payable January 1 and July 1,
and mature 30 years from their date.

The following is a comparison of the condition of the Treasury
March 1, 1877, and March 1, 1878:

Balances. 1877.
Currency $9,122,874 05
Special fund for the redemption of fractional
currency

Special deposit of legil tenders for redemp-
tion of ceriiflcates of deposit 34,415,000 00 28.555,000 0(J

Coin 90,263,78144 131.3:8.156 00
Coin certificates 52,148,700 CO 48 4W.000 00
</'oin. less coin certificates 38,117,071 44 8i,862,156 00
Outstanding called bonds 7,826,550 00 6.475,650 00
Other outstanding coin liabilities 9,070,572 41 5,5.39.050 52
Outstanding legal teniJers .3ii4,2:i9,48l 00 348.618 0-24 OO
Outstanding fractional currency 24,484,420 35 17 190.698 14
Outstanding silver coin 28.683,170 01 33,489,490 94
Total debt, less cash in Treasury 2.08i,781.143 04 2,012,037,129 Oft
Reduction of debt for February 2,(70,429 08 2,350.:37 Ig
Reduction of debt slice July 1 10,658,-.'01 95 18,121,094 Ig
Market value of gold 104 87 li'l 87
Imports (12 months ending Jan. 81) 422,913,252 00 477,712,900 00
Exports (12 months ending Jan. 31) 603.418,793 00 Bii2,l(i7,514 Do
—^^^—™^^^^™^—^™^^^^™^—^.^—^^^^^^^^^^^^^^^——.—^^^^^—^-^^^^^^^

tate0t iHonetars anb (Eommerctal (Siigltsl) Neios

RITES OF E.VCHANOB AT LONDON AND ON LONDON
AT liATBST DATES.

EXCHANGE AT LONDON-
FEBRUARY 22.

BXCHANGK ON LONDON.

ON— TIMS. RATI. LATEST
DATE.

TIMI, BATE.

Amsterdam .

.

short. :2.iKai2.2>,i Feb. 2i. short 12.13
Amsterdam . .

.

3 months li-.iX&U-i
Berlin '»

30.J2 tt20.56 Feb. 2\ short 20.37
Hamburg ** iO.52 ©20.56 Feb. a. 3 mos. 20 37
Franlifort .... .0 53 (aSO.56 Feb. 22. short. 20. 3T
Paris

25.2SJia2o.J.?J£

Feb. 22. •• 25.14
Paris 3 months.
Antwerp "

J5.su ©25.35 Feb. 22 short. S5.14
8,. Petersbirf " «« 3,2^% Ket). 18. 3 mos. «5«
Vienna '*

12.10 @IJ.15 Feb. 22.
*•

119.00
Madrid **

47 (a4TX Feb. 18.
'* 47.95

Cadiz 4;«a47ji ....

Lisbon 90 days. blX&ii .... ....

Milan 3 months. 27.70 (827.75
Glenoa 1.

27.70 ©27.15 Feb. J2. short. 27.25
N:.ple«

*'
i7.70 4127.75

.Vew York.... . Feb. 2J. 60 days. 4.t2X
Riode.lanelrc Jan. 9. 90 days. i3 15-16®2t
Periiambuco. . .. . Jan. 11.

'
24X(a24X

Valparaiso .... Jan. 1.
'* 4IK

Bomoay 60 days. ;«.8 K-ua. Feb. 21. 6 mos. 18. 9H<f.
CalcutU. " U. 8 15-16<i. Feb. SO.

•'
1*. 9 l-lKd.

Song Kong... Feb. 18. 8*. V.Sd.
Shanghai Feb. 18.

"
ie.iH<i-

Alexiudri*.. .. Feb. 13. 3 mos. 96«

LFrom car own correspondent]

London, Saturday, February 23, 1878.

We have passed through another week, if not of political

excitement, yet of political teneion, and bueinecs is, of course,

without improvement. Prince Bismarck has addressed the

members of the German Parliament, but his remarks have not

materially changed the position of affairs. He irisely perceives

that it is to German interests not to have powerful enemies oa

both Bides, and as the German ptople are impregnated with the

belief that some day France will make an effort to recover her

lost provinces, wisdom points to the neceesity of being friendly

with Russia. That appears to be the more prominent of Ger-

man interests, and, unquestionably, it is a matter of deep im-

portance. Prince Bismarck also alludes to the desirability of a

free Danube, which is most essential for the commerce of Ger-

many, but especially of Austria and the South German Stateii.

Should there be any indication of any unfavorable change in

existing arrangements, the Prince will, no doubt, exert bis influ-

ence to prevent it. The question of the Dardanellen lie con-

eiders has assumed a too great importance ; bat on that poiat
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Le feels no doubt that the naval powers of the Mediterranean

will Bee that tbey sliall not be sufferers by any new agreements

that may be entered into. The fear is, of course, that wiih the

Dardanelles strongly fortified, Russia, if she has the means

to build and maintain a large fleet, would be in a position

of great strength ; but, as this question is to be discussed

at the Congress, should nothing intervene to prevent

it, the Powers ought to make a beneficial arrangement

respecting it. The meeting of the Conference, however, is

still delayed. One Power, said Lord Derby on Thursday,

may possibly object to tie time, and may ask for a further

delay ;
but which Power is alluded to has not been ascertained.

It cansot be said, however, that, although the rasjoriiy of the

Powers will meet with a sincere desire for peace, the hopes of a

pacific result are very sanguinely entertained. Such a termina-

tion is obviously desirable ; but Kussia thiuks thit now, if at any

time, is her opportunity to realize a long-clierished ambition; but

she may have been too sure of success. There is, certainly, no

unanimity amongst the Western Powers. S)me recommend an

Anelo-Austrian alliance, while others regard an alliance with

such a country of mixed nationalities as by no means conducive

to our iuteri-sts. Again, others say that should there be such an

alliance, Austria should attend to her interests on land, while

we should look after ours on the sea ; but Austria would regard

an alliance now, much as marriage, for better or worse, and

would scarcely like to leave this country the comparatively

simple work of bombarding a few fortresses and keeping open a

waterway. Austria, likewise, seems to desire no addition to the

number of nationalities over which she rules, aud is not likely to

covet th3 Principality of Bulgaria. It would be impossible for

Eaglaud to undertake any work of government in that country,

and, as matters seem at present, that province mus'. more or less

fall to the sway of Russia. It i?, of course, proposed that

that Principality shall pay tribute to the Sultan, but with

Turkey in Europe decaying rapidly, a time will come

when independence will be possible. The real terms of paace

have yet to be made public, and if it be true that Namyk Pasha

has gone to St. Petersburg on a special mission to the Czar, to

obtain some modification of them, it would seem that there is

still some concealment. The terms which have been made pub-

lic, though onerous, were such as to form a basis of settlement

;

but those terms hav3 now been known for several weeks, and yet

welea'Uthat negotiations at Adrianople are broken off. It way
be said, indeed, that there is no necessity for Russia and Turkey

to make such haste in disclosing the state of the negotiations, as

the war was between themselves, and, consequently, peace must

be made between themselves. That may be true, but it must be

a peace which Europe can recoguiz^, and hence the anxiety which

prevails at what appears to be unnecessary delay.

Considerable sums of money are now being paid into the treas-

ury, and the supply of floating capital is rather diminishing.

There is also a demand for gold for export, and capitalists are,

therefore, less willing to lend. The supply of mercantile paper,

however, is very limited, and, consequently, no material advance

has taken place in the rates of discount. The trade of the coun-

try is, of necessity, extremely quiet, and, under the circumstances

any improvement is impossible. The quotations for money are

as follows

:

Per cent. 1 Open-martcet rates : Pit cent.
Bank rate 8 | 4 luoutne' ftauk bills 3 aJ>i
Open-market rates:

I 8 months' bank bills aVi®...
30andBOiUy8' bills i%(xi... I 4 and 6 montha' tradebtlls. ik^.i
3 months' bills 1>4@... I

The rates of interest allowed by the joint stock banks and
discount houses for deposits are subjoined :

Per cent.
Joint-stocR banks , 1
Disconnt hoiifei at call 1

Disconnt houses with 7 days' notice ji^
Discount houses with 14 days' notice 13^

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40'8 Mule twist, fair second quality, and
the Bankers' Clearing House return, compared with the four

previous years

:

1S71.
Circnlation—incl'iding £
bank post bi 1» 38.403.721

Public deposits 8,680.6U
Other deposits 17,681, '41
Government feciirillcs. l8,3«rt.tX)7

Other securiiies 17,B3J,57S
Beserve of nutes and
coin 13.150,116

Coin & bnllion in both
departmeuts ~ij',967,935

Propori'on of reserve
toiiabiiiiles ....

1873.

£

B.ijTti,' 83
I7,M9.3.ia
13.t>(>3,734

ie,18>,'J42

1876.

£
26.577,480
8,940 448
l§.01>.3-4
1S,*!S5,914

1II,461,4j7

1877.

£
27,457.610
C,857,7:)l

S:i.l5i,710

lti.0>«.n6
17,57B,;'4J

187S.
£

26,554.671
H,.i24,7;6

2I,52!I.72I

n,-Mi,20I
17,672,318

10,637,3i3 11,855,74-. 14,581,004 13,401,738

21,064,63S «.^,06J,530 86,7,'«,30l 21,730,733

>>>> • «•• 48-14 47 34

1874. 1676. 1876. 1877. 1878.

£ £ £ £ £
Bank-rate 3X p. c. 3X p. c. 4 p. c. 2 p. c. 2 p. c.

Consols.... y'ly, <>3% 9414 S5JJ . B5V
Entrlish TCheat,av.price 62s, lOd. 41s. «d. 4l8. Sd. 51s. Od. 508. l!d.
Mid. Upland coiton... Sd. 'ijld. 6 5-16d. BXd. 6Xd.
No. tfl'ri mule twist,fair
2dquiility Is, Id. 1-". UXd. lid. IBd.

Clearing House return. 10?,36),O0O 97,OSO,OCO 87.63),0J0 90,931,003 i:6,4:i3,00J

The probability of the Bland Silver bill becoming law has

exerted a marked influence upon the silver market, and at one

period of the week 55d. per ounce was obtained. There is now
rather less animation, but there has been no material relapse.

Gold is in fair demand for export, and the bulk of our imports

is taken for transmission abroad. The following are the present

quotations for bullion

:

GOLD. 8. d. 8. d.

Bar G'.ld, line per oz. standard. 77 10;,-®

Bir Gold, relinable per oz. standard. 78 a
>p!inish Doubloons per oz., nominal. 74 3 @
South ."miTican Donhloims. per oz. 73 9 @
United Stiiti'B Gold Coin per oz. 76 SV,®
Geruiau 50ld coin ptr oz. 7ti 3)i a

SILVEH. d. d.

Bar Silver, Are per oz. 5(J4 ®r5
Bar Silver, con'ng 5 grs. Gold per oz. 551< ©55%
Mexic»n Dol ars per tz. last price eS>i ®
Spauii'b Dcllars (Carolu*) per oz ©
Five Franc Pieces ... per oz. ... ® ...

Quicksilver, £7 5s. Discount. 3 per cent.

The following are the current rates of discount at the principal

foreign centres:

Pans
Am<>terdam
Berlin

Bank
rale.

3
... 4

Open
mark't.
p. c.

IX
25.'

8'/.

2!4
4'/.

3

3H

Vlenni and Trieste...
Mairiri.Cadizaud Bar-
celona

Lisbrn and Oporto., .

St. Petersburg
New York
Calcutta
Copenhagen

Bank
rate,

p, c.

4>i

6
6
6

9"

4Xia5

Open
mark't.

V
C®7

4 5
Frankfort
Leipzig
Genoa

4

4
. ... 5
...%. 3

4X
5ab«

Brussels .... 2%

The weekly sale of bills on India was held at the Bank of Eng-

If.nd on Wednesday, and the who'e amount, viz , £300,000 on Cal-

cutta, was disposed of at Is. 9i. the rupee.

The stock markets were firm in the early oart of the week ; but

have since become dull, the delay in the peace negotiations, and

the concentration of Russian troops in Rcumtlia, which is believed

to be taking place on a large scale, having been th's cause of con-

siderable anxiety with regard to the future. Notwithstanding

the very general belief that the Bland Silver bill will become

law. United States Government securities were firmer in the early

part of the we^k ; but the market has since presented a quieter

appearance, some tona fide sales having been made at a time

when investors show no inclination to invest. As it is stipulated

in the Act of Congress that the interest on the Dnited States

debt will be paid in coin, of the standard value of the country,

and that at the time the contract was made, that standard was

gold, it is still expected that no change will be made in the mode

of payment The contractors for the loans introduced in this

and the Continental markets have added the word " gold, ' and

have omitted " of the btandard value of the country." This they

were justified in doing; but a difficulty has been brought about,

and the holders of American securities are necessarily very

anxious, as they are now uncertain as to their receiving thei'

interest in gold or silver. Rither a considerable amount of bonds

has recentiv been sold, but it is understood that purchases for

export have been upon an important scale, and hence the down-

ward movement in prices has been checked. It is very evident

that if the Government of ihe United Stales elect to pay in silver,

American credit wiil suffer, and it will be found to be diflicult

to introduce loans in this country, except upon terms which

capitalists will regard as low enough to justify the risk of a set-

tlement in a medium the value of which is liable to considerable

fluctuation.

The buyers of wheat are still disposed to take a sanguine view

of the political future, and consequently they are not large oper-

ators in wheat. Peace will, of course, bring with it more ex-

tensive supplies, and hence if the trade can assure itself that,

before long, there will be both peace and plenty, the more judi-

cious course is to operate ^itb caution. Holders, however, are

not pressing sellers : but the tendency of prices is, nevertheless,

adverse to them, and in some instances they have been compelled

to submit to a slight reduction in prices. As regards the politi-

cal situation, it must yel be admitted that great uncertainty and

anxiety prevail. There is yet much to be known with regard to

the terms of peace, and the meeting of a Conference or Congress

is still regarded as doub:ful. There is, naturally, a desire shown

to look upon the future in a favorable light, but this does not

alter the fact that ihat future is involved in great uncertainties.

The weather during the wetk has been very mild, and there
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have been no liindrancen to the purgiiance of »{(rlcultural work.

The »t«te of affairs, in an agricultural point of view, it promis-

iag, as the fouog wheat plant looks well, and springs corn is

llkel; to be soon under favorable conditions.

The following figures show the imports and exports of cereal

produce into and from the United Kiogdom since harvest, viz.

:

from the lat of September to the close of last week, compared

with the corresponding periods in the three previous years:

IKFOBTS.

I8r-3. 187«-7. inS-S. 1874-5

Wheat cwt. 28,19;,M-2 H.^B <31 SiMW.SCe 18."0i,<9:

Barley 7,418,0;7 «,9.13,8ri 5,S01.J4« t<,«J.453

0»t» B,7&1,1M 5.056.161 l.TO.SM 4,«hS,S(,4

Peas UH.S49 n.l4;3 a->;.7i« ^Wttl-I

Beans 1,141,411.1 a,(,74,!i6« 1 80i,(WH l,l«ti.r«l

tndianCora 1<,8.'3.0'0 I5,1«.2!S 9.(l«i4,!li0 B,.'!97,816

Flonr 4,o74,iOI 2,867,038 3,a'JS,637 3,7<',W9

IZPORTei.

Wheat cwi. M-^.Sn 5%2»it Il0,0fi4 l.ni.435

Barlev 3(>,.W0 10 180 14, 9-. 15J,08(i

Oats t8,5!3 tM.947 110.8^0 57,484

Pea» 134M7 15,H47 li,76t la.a-S^

BcanB 10,735 lb.O-K) 4,857 !,2><i

Indian Com 61,8:1 255,619 Sl,i;9:J 3-).207

Flonr SS,Cb3 l'J,143 V),Ui 8ti.6i8

During the week ended February 16 the sales of English wheat

in the 150 principal markets of England and Wales amounted

to 40,095 quarters, against 41,440 quarters last year; and it is

estimated that in the whole kingdom they were about 160,000

quarters, against 106,000 quarters. Since harve;t, the sales in the

1.50 principal markets have been 1,099,334 quarters, against

1 ,2J3,339 quartern ; while it is computed that they have been in

the whole kingdom 4,397,500 quarters, against 4,813,220 quarters

in the corresponding period of last season. Without reckoning

the supplies furnished ex-granary, it is computed that the fol-

lowing quantities of wheat and flour have been plac.d upon the

British markets since harvest:

18T7-8. 1876-7. 1S7E-6. 1874-5.
CWt. CWt. CWt. CWI.

Importa of wheat 5«,l<i7,342 n8i6,4W i9,Ui.!|*6 lS.7"i.09:
Impurls of flonr 4,i)74,W4 2,8.'il,0)i a,JJ5,63; 3.7.::,'i,!)

Sales of taome-grown prodoce 19,(155,200 2l,h59.500 80,671,1)00 27,4i:,i50

Total 51,347,346 42,.36«9)i :3,3OH.0;3 49f5;.(l!rt

Exports of wheat and floar 1,001.4.0 59J,3^7 I;:00t8 18^,0'.3

Result tO..T25.533 4I,76S,5S1 51.135.933 49,664,913
Aver, price of Ens. wheat fur season 53). 6d. 48^. lid. 46«. !d. 44«. ba.

BaslUli .TIarket Ksports—Per Cable.

Tfaadailyclosingqnotationsinthe markets of London and Liver-

pool iorthe past week have been reported by cable, as shown in

the following summarr

:

London Monty and Stock Market.—The bullion in the Bank
of England has decreased jt61,0J0 during the week.

Bat. Hon. Tnes. Wed Thnr. FrI.
Consols for moDCT., 95 S-16 15 9-18 96>i ^5 11-16 S5 9-16 95 7-16

" acconnt,. 95 ,-16 95« 9"iX 95 i;-16 95 »-;6 95 7-lB
D.B.6s(5-»0B) 1867....!'T6>i 107 I07?i Wiyi vn% l(,7'/i

D. B10-40S 1045< lC5>i 105H lOSiSi 106 I0.5)i
5B0fie81 IfSS' VHii 104X lU4Ji IMJi 104>i
New 4X8 102>J 103 Wi^ lo3,ii 103>i K8.',«

Liverpool Ootton Marktt.—See special report of oottor

.

Liverpool Breadttufs Market.—
Sat. Mon. Tnes. Wed. Thnr. Frl.
s. d. B. d s. d. 8, d. s. d. s. d.

Plonr (extra Siate) »bbl Jj 29 28 6 48 6 83 8 23
Wheat (R. W. Bprin);).ilctl 99 9 9 99 99 »» 9 9
" (Red winter)... . " 10 10 JO 10 10 10 IC 10 10 10 10 10
" (Av. Cal. white).. " 11 8 11 8 11 6 11 6 11 6 11 t.

" (C. White clab)... " U 9 11 9 11 8 11 8 11 8 il 8
Com (new W. mix,) y qnar. 46 9 26 9 26 6 26 6 26 6 26
Peas (Canadian) V oaarter. 36 n i:6 6 36 6 36 6 36 6 S6 6

Liverpool Proviriont Market.—

Bat. Hon, Tnes. Wed. Thnr. Frl

.

„ . .
e. d. s. d. a. d. s. d. s. d. s. d.

Beef (prime rae»s) ^ tc. .. !'5 85 8J 85 81 8-3 n
Pork (W't. mess).... l^bbl 58 5) iS £2 B2 61 o
Bacon(IVcl. m.) ... vcwi 48 28 27 9 i7 G 47 47 n
L«d (American).... " 38 a7 » 87 6 37 3 37 37 n
Cheese (Am. Ane).... " 69 6J 8 69 69 t» 69 q

Liverpool Produce Market.—

Bat. Mon. Tnes. Wed. Todt. Prl.

_ , s. d. s. d. s. d. B. d. s. d. s. d.
SosiD (common)... ^cwt.. 5 3 53 53 5 3 63 53
„" (fine) •• 10 10 lu 10 10 10
Petrol»Uuj(reflned)....»B«! 10?i lOJi :0X lOX lOv IPX

.«pitlt») •'
7J[< 7X 'i 7V 7k ti

Tallow(primeCit!r)..« CWt. 40 6 40 6 <0 6 40 3 40 3 40 3
Spirits torpentine " 85 i5 85 85 85 «
London Produce and Oil Markett.-

Sat. Mon. Tnes. Wed. Thnr. Frl.

,.,.,,. ^ £ s. d. £. B. d. £ B. d. £ s. d. £ s. d. £ s. d.
Uns dc'ke(ohl).» tr. 9 10 9 10 U 10 t 10 « 10 » 10
Uaseed (Cal.) ^9 qu«r. 47 b 48 43 48 48 48
Bnxar(No.iaD'chstd)
onspot.Vcwt SI 6 S3 6 23 6 21 6 23 3 21 3

Sperraoil •tnn..75 75 75 75 75 15
Whaleoll " .35 ?5 35 35 H5 .15

Unseed 0U....V ton .Si 10 O 85 15 O 25 10 85 10 O 25 10 25 10 o

(Siommerciat an5 ilTtaceltaueous Netus*

IMPOBTB AND EXPORTS roR THB Wbbk.—The iDHDorti last

week showed a decrease Id both dry ifoods and general
merchandise. The total imports were $5,053,404. against
fU,4.5G,383 the preceding week and fG.41l,2l4 two weeks pre-

vious. The exports for the week ended Mar. .*> amounted to

|8,147,70.'5, against ^7,313,833 last week and $7,28:;.a'jl the pre-
vious week. The exports of cotton for the week ending Mar. &
were 19,1.')0 bales, against 8,742 bales iLe week before. The lol-

lowing are the imports at New York tor week enainv (tot dry
goods) Feb. 33 and for the week ending (for general mer-
ebandisel Mar. 1:

rOBIlaH UfPOBTS AT HIW TOSK rOB TBI WEEK.
1875. 1876. 1877.

Drygoods $.3,713,54! $2,7:3.f4l |2.m,67J
Qeneral merchandise... 7,08h,316 3,9i6 6i0 4.48", 14!

Total for the week, tl0.3I9,f58
Prevlonsly reported,.., 56,C0D 0i7

|.«,91»,f.5l

1.3,764,633

$11,6:9,81!

46,42), lit

1878.

I2..35I.173
3 301,831

»V6.W,404
14.i71,;60

SlnceJan. 1 166,819,90.5 t')040l,537 Jt5>.04l,414 119,924.164

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports lor the week ending
Mar. 5:

EZF0BT8 FROM NCW TORK rOR TBI WXEK.

For the week $'i,4',9.o:'?

Previonsly reported.... 35.89.',266

187.1,

14.493,987
37,019,932

1877.
$4,<'00.8.32

4',815 118

18:8
J8,UT.765
54.446,92lV

Since Jan. 1 t.31,.161.336 142.118,919 |4:,775,3y) S63,59I,6J1

The following will show the exports ot specie from the port of
New Tork (or the week ending Mar. 2, 1878, and also a com-
pariron of the total since Jan. 1, 1878, with the corresponding
totals for several previous years

:

Peb. 47— Sir. Scythia Liverpool Amer. Bilver bars. $:;2,90O
Feb. a? -Sir. Co'lnmbus Havana Span, douhloo s . 46,800
Feb. 2S—Str. Cinim I Hamilton Am r. (lold coin.. 84
Mar. 8 -Str. Hermann Bremen Mex. I'old coin. .. 40,625

Mar. 2— Str. Germinic Liverpojl Fur. filver coin .. 4,340
Amrr. silver bars. 5,^00

Total for the week J109.9S9
PrevlouBly reported 8,034,901

Total since Jan. 1.1878 t8,144,90O
Same time In— I Same time In—

1877 #8,S»9.81I I
1871 $9,863,980

1876 7,783.48111870 5.946.760

t»i5 14,1,55.602
I
1869 6,9.^4,804

1874 5.984.48)11868 i:,795.306

1873 12.067,862 11867 5,746 117

1878. 3,807,1191 IS 6 4,85-,e36

The imports of specie at this port during the same periods have
been as follows

:

198
,605

,540
152
775
45

Feb. 25—Str. Ciiy of Brussels . ..Liverpool Foreign (jold $101.
Gold bars 4»6,

Feb. 85—Str. Hadji St. Johns Amer. silver 74,

^mr. gold
Feb. 25—Str. Alps Aspinwall Amer. silver

Amer. trod
Feb. S5— Str. Hermann Bremen Amer. sliver 3

Foreign gold lOi

Feb. i6-Str. AcapnlCJ Aspinwall Silver bare.
Amer. silver .

Amer. );oli...

Feb. 28—Str. Cilyof Washingi'n.Havana Amer. told ..

Mar. 1—Str. Niagara Havana Foreign fold.
Amer. gold...

.197

,443

,400
365
500
488
,100

Total for the week »7.«i4,074

Previonsly reported 2.895,874

Total since Jan. 1, 1878. $3,679,343

Same time iti—
1871 $S,710,S73

1870 3.4%,7!<.^

1869 2.81H..17-

1868 1,10«.3)'.'

18<7 i70,098

Same time in—
'.877 $3,.351.n0
1876 5S7.401
1875 2,4.'1.6<.2

1874 1,0:8.M4
1878 iS.Oli
1872 278521

The transactions for the week at the Sub-Treaaury have been

as follows:
, Payroenta. ->

~ "

"

Currency.

Mar. a $319 000 $1,171.649 81 $441,940 07 J8.181.9I2 60 16.38,210 13
854,095 61

5J2,6I5 88
787,J6a 115

981.992 46
461,^86 90

Total $2^^:9^1,000 $6 f l';,'l« 04 $3,510,768 06 $6,9a3,;C6 47 $4,2:2,168 l8

Balance. Mar 1 10:,9a8.429 40 :)5,II04,S25 02

BaUnce. Mar. 6 107,S31,7.W 97 81,292,849 45

From the Comptroller of the Currency, Hon. John Jay Knox,

we have the following statement of the currency movements and

Treasury balances for three months past

:

Cnstoms. Gold Cnrrcncy. (Sold.

a . $319,000 $1,171,649 81 $441,940 07 J8.181.9I2 60

4,, 448 000 1.149,571 92 5«-<.487 40 1.475.991 81

.5.... .. 45i,0») l,lS«,t4) 78 608.459 02 75:,0J9 95

«.. . .. 261,000 299.501 47 519,115 60 1,26;,7.V2 89

7.... .. 243,000 l,.05,5il 42 f4-,9-4 31 4'5,6II 6<

b.. . ,. iTt.OOO 1,804,092 t4 5;9,4S1 68 785,148 51

U.S. Bonds hdd as security from Nat. B'ks.— Dec.
HoiuU for circtilation dt'positL-d $2,3*1,(00

Bonds for circulation withdrawn 1,1SJ,'00

Total held f..r circulation S4«.:8;.5ao

Bunds held as security for depo ita 13,968,00l»

Itgal Tender Xoltt.—
Deposited in Treasury under act of June 80,

1874 198,000

Total now on deposit. Including liquidating

banks 11,780,.371

Rftired under act of January 14, 1875 1.8»«,5I*

Total retired urdt-r that act to i ate 82,066,224

Total amount of greenbacks outstanding. . 349,913,776

Jan.
$1,M8.10J
1.763,6<'0

346 S 2,050
1S,4»S,U0J

t7,5:o

1 1,•28,5^5
5 '.840

.';2,8-P,! 76

349, 1 10,4 .'4

Feb.
S8,mO,«50
1,870,150

!>4«.^2«.S50

13,693,000

328,933

1I6?8.7»>
498,4a>

33,381,976
348,618,024
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lINaUma'. Sank CirculalUm.— Dec.
New circulation issued.,.. 1,745,640
Circulation retired 691,83S
Total circulation outstanding—Currency... 320,840,385

Gold l,43a,120
Notes received for redemption from—

NewYork 8,«44,000
Boston 9,2.35,000
Philadelphia 1,018.000
Cincinnati 46,000
Chicago 157,0.0
Miecellaneous 3,532,000

Jan. Feb.
I,0r2,800 615,500
621. S85 653,448
647,6'.)0 320,557.8:1

1,433,120 1,438,120

4,R8I,CO0 3,737.000
7,f31,0«) 5,372,000

927,000 768,000
61,000 2d,000

1B5,0C0 134.000

4,171,000 3,500,000

Total $17,222,000 $18,059,000 $13,539,000

Treasury Movements.—
Balance in Treasury—Coin 139,518,405 1&6,885,989 131,318,156

Currency 5,49i,844 3,nO,490 2,690,763
Currency held for re-

demption of frac-
tional currency 10,030,000 10,000,0«''0 10,000,000

Com certificates OQtstanding, 33,424,900 42,733,800 48,456,000

Detroit & Milwankee.—A London despatch fay? that the
agreement between English bondholders and the Great Western
Railway Company has been executed. The substance of the
agreement is understood to be that the Great Western Company
acquires possession of the English bonds in order to perfect the
foreclosure, and that the Company shall raise means, after the
reorfjanization of the Detroit & Milwaukee, on a first mortgage
not to exceed $2,000,000. Tliis money shall go to pay all incum-
branches prior to the first and second mortgages of the Detroit &
Milwaukee, together with certain other necessary expenses.
Tbese are the Detroit & Pontiac. O ikland & Ottawa, and River
Fronts mortgages, receiver's certificates, expenses of relaying
the road with steel rails, le-equipmentand the cost of foreclosure,
all of which will foot up, in round numbers, |i2,000,000.

After those come the first mortgage Detroit & Milwaukee
bonds, $3,500,000 ; second mortgage bonds, $1,000,000; ?oupon
mortgage bonds, $1,000,000, making a total of $4,500,000. To
meet this sum tbe Great Western proposes to make a mortgage
for 70 per c-nt of the whole amount and guarantee it, together
with interest at 5 per cent.

St. Louis & Iron Mountain.—The annual meeting was held
on Tuesday in St. Louis. No election for directors was held,
because the old board holds over. The litigation drags on slowly,'
and the injury to bondholders by the tardy progress of suits at
law is again strikingly illustrated in tbe case of this company.
In advance of the full report the following brief abstract is
given :

Gross receipts from all sources for the year $ J .'00 423^"'*"6 .'.'.'.'.'.'.'
4,'002,"045

Increase over 1S76 $498 "177
Operating and general expenses, incl«ding taxes,' Ac! !!.'!..'.'.'! i 368^20
Net earnings for the year '* *

2\iii90\
Showing an increase of let earnings over 1876.' ...'.'....'.' .".'..'

eiC^SSS

PropDrtion of operating and general expenses, including taxes
&c.,to earnings for 1877, 53-63 per cent, against 6393 per cent
for 1876.

There have been expended during the year for new work and
additions, and charged to construction. $388,953.
The report contains no information as to the company's finances.

So ,th Carolina State Bonds.—A correspondent of the New
York For (i, writing from Columbia, S. C, March 2, gives a
lengthy review of the 'status of tbe various issues of State bonds,
and gives from the late Commissioners' report the following!
Bhowing in detail—first, the bonds which were authorized to 1 e
consolidated

; second, the bonds which have been consolidated,
and, third, the amount of bonds of each class which are still
outstanding

:

Amount fund- Amount con- Bond.^ out-

Three per cent revolutionary stock
'"''

llt.T' sImm^' '''i^'ll,CharlcBton Are loan stock ?0i 3« Vibll uHACharlenon flre loan bonds 481945 ...' UfViState House stock qv{ 18.8 iCin h'a^ o. ,'..;
State Hou.-e bonds. ..:;: jfl'^ ^..'^ Vj^n''funded debt of 1866 ... 100)614 TOqS^ ™,'?^5
Blue Kidge Railroad bonds!. : 'Koo lum ^^'^
State Bank-bills bonds 1 1°9 6f 974 200 ?V-'2S
Interest bonds, At.gnst 26, 1868 .::;•.'.::: I'^^'.m lV^\m mToBills rcceivablt bonds 484 0(10 4 14 nm "nnm
Relief of Treasury bonds i56oi tit'm '-'nmLand commission bonds ;;;;: ?Ko Vs^S sToConveraon bonda I,6,i 500 1,8T6,3W 431200

int^l^'juiy i; i8«;;;.'.':;.';". .•;;•::!!:!?!!... fd^^\
$2,716,959

$8 792 779
Coneolidaled bonds ontstanding 4396 S90Showing a small excess of vouchers in the Treasury.'.'.'. . '...'. jjgg

"But the committee report that among the vouchers which it
has found in the Treasury is a large amount of coupons which
were not embraced in the Consolidation act, and which have been
fraudulenlly ooneolidated without any authority of law, and it
recommends that tbe consolidated bonds which have been' issued
in exchange for these coupons be declared null and void.
"It also reports that among the vouchers in the Treasury are

to be found many bonds which were authorized to be consoli-
dated, but which were really fraudulently issued and negotiated
.and were never valid obligations of the State, and ought not to
have been embraced in the Consolidation act; and it recommends
that the consolidation bonds issued in exchange for those be de-
clared null and void.
"The two classes of bonds and coupons which the commission

finds to have been improperly consolidated, as above stated
amount, -with the interest which has accrued on the bonds to
January 1, 1874, to $3,008,717.
" It is unfortunately true that in many cases these questionable

vouchers have been consolidated along with other ucquestionable

bonds and coupons, thereby tainting the latter, and that conse-
quently tbe amount of outstanding consolidated bonds, which
are more or less invalid, in the opinion of the committee, ia
greatly in excess of half the sum of the bonds and coupons
improperly consolidated—that is to say, instead of there being
only $1,804,358 questionable consolidated bonds outstanding,
these amount really to $3,818,455, leaving outstanding of un-
questionably good consolidated bonds only $1,577,835; total, cood
and doubtful, $4,396,390.

" The report of the committee is now under consideration in
both Houses of the General Assembly. The entire influence of
Governor Hampton is thrown in favor of recognizing the validity
of all tbe consolidated bonds which are outstanding, and also in
favor of consolidating, according to the terms of tbe act, the
$3,716,959 bonds which have not yet been consolidated."

Southern Paeiflc (Cal.)—The Southern Pacific Railroad Com-
pany has filed with the Secretary of State its annual report for
the year 1877, from which it appears that its capital stock is

190,000,000; amount subscribed, $38,123,000 ; amount paid in,
$36,763,900. The expenditures are: for land, $011,0.36 95 ; for
construction of road, $63,561,059 ; for buildings, $791,266; for
engines, $533,137; for cars, $!,219,127. Tbe amount received
from transportation of passengers and freight curing the year is
$•3,961,606; the expense of running the road for the same time
has been »2,00.),358. The indebtedness of the Company is $30,-
488,632 ; 29,300,000 is on first mortgage bonds ; the amount due
the Company is fGlfldl.—Alt i California.

Virginia Finances.—Governor Holliday takes strong ground
in favor of meeting the State's obligations. The House of Dele-
gates, March 6, adopted a resolution instructing the Finance Com
raittee to report a bill for exchanging the bonds of tbe State to
holders of the coupon and registered bonds, those to be given in
exchange to be either registered or coupon bonds, but the
coupons not to be receivable in payment of any dues to the State

;

to be non-taxable, and having fitty years to run, and bearing a
rate of interest not greater than 365 per cent. Said exchange
not to be made uutil three-fourths of the tax-receivable coupon
bondholders shall have agreed so to do, and have placed their
bonds at the disposal and under tbe control (for the purpose afore •

said) of such agents of the State as may be indicated in the bill.

—Tbe fo lowing circular has been issued by the Secretary of the
Treasury in regard to the closing of the books of his department
to the transfer of registered stock of the 5 per cent funded loan
of 1881, Ai percent funded loan of 1891, and 4 tier cent con-
sols of 1907, actsof July 14, 1870, an^:". January 20, 1871-1878 ;

SECRETAr.Y's OFFICE, (

TiiEiSimT Dei-artment, February 33. 1878. )

Five per cent funded loan cf 1881.—Hereafter the books of this department
will be closed to the transfer of all registered stock of the 5 per cent funded
loan of 1881 on the ovenmga of the loih of January rApril, .July and October,
and reopened for the transfer and exchange of stock on the mornmgs of the
1st of Febrmry, May, August jind Nov(Mnber. Stock issued on exchanges and
iransfers between the 11th of January, April, July and October and tne first

days of the next succeeding months will bear interest from Fuliruary 1, May 1.

August 1 and November 1, ae the case may lie.

Focr-aud-a half per cent funded loan of 1891 Hereafter the books of this
department will be clused to the transfer of al! registered stock of the 4^4 per
cent fnndcd loan of 1891 on the evenings of the 10th of February, May, August
and November, and reopened for tninffer and exchange on the mornings of
the 1st of March, June, yeprember and December. Stock issued on exchanges
and transfers between the Ilth of February. May, August and November and
the first ftiay of the next fucceoding months will bear interest from Marcli 1

,

June 1, September 1 and December 1. as the case may be. 1

Fonr per cent consols of 10O(.— Hereafter the books of this department wilf
be closed to the transfer of all registered stock of the 4 per cent consols o
1907 on the evenings of the 10th of March, June, September and Decemb er'

and reopened for transfer and exchange on the mornings of the 1st of April*

Julyj October and January. Slock issued on exchanges and transfers between
the lllh of March, June, Seotember and December and the first davs of the

next succeeding months will bear iuteresl from April 1. JiJy J, October 1 and
January 1, as the case may be. fous Shkrmas, Secietary.

—The seven per cent go'd bands of the Dakota Southern Rail-

road Company, now offered on tlie market by Mtasrs Walston H.
Brown & Brotlier, have met with very favorable attention at the
hands of conservative investors; ov>-r ^ijlO.OOO have been dis-

posed of already out of the issue of $558 000, and this too in the
short time tLat they have been oiTt-rrd to the public; the small
amount remaining will probably be sold soon, as at the present

price they pay nearly eight per cent iu go!d.

—Messrs, George E. Cook & Co.. of 49 Wall street, have issued

their annual pamphlet giviug interesting full reports of the New
York Marine Insurance Compatiiea, with tabular statement of
outstanding scrip, &c., &c. Messrs. Cook & Co. are well known
as leading brokers in insurance ecrip.

—The American Exporter comes to us tliis month in its usual
handsome style, and contains, among a large mass of other valu-

able matter, an extended report of tbe proceedings of the

National Export Convention at Washington. The Exporter
gives many valuable tables and articles bearing upon suOjectB

pertaining to our foreign trade.

—The Moose Gold and Silver Mining Company has declared

its regular quarterly dividend of two and one half per cent upon
its capital stock, which ia payable at tue office of the company,
57 Broadway, on the 15th inst. This makes $550,000 that this

company has paid to its shareholders.

—The Ontario Silver Mining Company announces another
double monthly dividend (one dollar gold per share) for Febru-
ary, or a total of $100,000 out of the product for that month.
Tliis makes the payments in dividends to stockholders reach,

since March 1 of last year |1, 100,000 gold.
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^i)t fiaiiKetd' (S^a^ette.

No Natloaal lUnks orjranized during tho past week.

DIVIDBNDN.
ThafoMowlDZ diTidandt htvo reeentir besb aononnced

:

Name or Coxpakt.
Per
Cent.

RmIIroads.
New Yiirk CiTunil .« Hudson R. (qn«r.).

N. Y. & llarlcin prof, audcoin. (rromj
proBKof city line) M

When
Payadle

April

April

Books Closed.
(Uaya Inclusive.)

.Uch. IS to Apr. 19

llMch. 18 to Apr. I

15

FRIDAY, ltI.*HrH 8, 18T8-6 P. HI.

TIi« money Klarkot and Financial Situation,—There
has Iji'i'n rathi-r iiioro activity in the financial markets ihis week,
which is mainly Rttiil)uted to a natural ro-action after the long
quletns ])ut. upon business by tlie pendency of tlie silver question

in Congress. Ooverninent bonds bave sliown considerable f]>Hcu-

lativt> activity; stocks have been decidedly stronger; and gold,

contrary to the expectations of many of our foreign bankers, has
declined. Too inucli weiglit, however, shou'd not be placed upon
a temporary fluctuation in the price of gold, as market influences

which always control the present price may have no general sif;

niticance. Thus, in the present instance, the decline in gold i^

unquestionably owing to the influence.s direct'y bearing upon the
New Vork market, with little regard to the ultimate tifects of
the silver law, either one way or the other.

In the local money market there has bren at times a more
active demand for call loans, but the prevailing rates are 4 to 5
per cent. For prime commercial paper there is a good demand
at 4J to per cent for really choice paper.

The Bank of England statement on Thursday showed a de-

cline of £01,000 iu specie for the week, nnd the p rcenage of

reserve 'o liabilities was 39 3 16, against 42f fer cent the pre-

vious week. The discount rate was left unchtinged at 3 per
cent. The Bank of France gained 1,600,000 Irancs in specie.

The last statement of the New York City Clearing-House
banks, issued March 3, showed a decrease of $ 153,800 in the
excess above their 35 per cent legal reserve, the whole of such
excess being $13,980,050, against $13,633,750 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years

:

. 1878. , 1877. 187(i.

Feb 2.3 Miiich 3. Differences. Marcli 3 March 4.

JXMDS anddis. J2.)i6."ill,t(» J24ii,45«.2O0 Inc.. {3,797,100 $269,10(1,400 88rn,Ifl-J,8:0

Specie 33.37;i,lU0 33.3->6,400 Inc. . 9*7,000 8S,4a8,'100 *>,7iil.i)C0

Circulation ... 19,816.930 19 838.500 Inc.. 31,600 15.5.33,500 16,832,300
Net deposits.. 210.SU.-00 213,933,4f0 Inc.. 3,038,8:0 227,100,000 226.4iB,400
Legal tenders. 3i,9:8.0 31,1.37,900 Dec. 840,100 43,i27,800 46,915,300

United States Bond*.—Government securities have been
quite active the past week, with considerable business doing on
apeculation. Tliere has been a large demand, too, from small
investors, well distributed through ut the country, and from the
West as well as <!ther parts. One of the best informed dealers
estimates that about $3,500,000 of bonds have been taken out of
this market in tlie past six days, and as sales of imported bonds
Lave been Finall in the meantime the available supply has been
reduced. The new bill passed by the Senate for the issue of
$100,000,000 long 4 per cent bonds of small denominations, the
proceeds to be applied to the redemption of five-twenties, had
the effect of knocking off the price of the latter bonds. A dis-

p»tc 1 from Washington to the Tribune stated that official infor-

matim had been received that the German government recently
sold its United Slates bonds, to the amount of $15,000,000, pur-
chased a few years since. The followi' g is the text ot the bill

passed in the United States Senate on the 5th inst.

Be il enacted, eh.. That iu lieu of that amount of 4 per cent bonds of
tlic Unitfd States .luthorizcil to 1)0 iasnod by tho act of Jnly 14, 1870,
the Sei-ivtary of tlie Trea.Hiiry i« licrehv niitlioiizcd and diri^c-tcil to i.ssiic
a sum iii.tcxceedinK $100.(1(1(1.(1(1(1 i)f i-onp.iii luiiiilsof tin; I'nitcd States
of the (IfnoMiliiations of $2.-,.

.f.-|() niid $100, nud of fiiniil sums of pacli
of .said dcuoniiimtions, iTiU'(in:il)l(! in coin fifty years from the date of
tlicir issue, and heaviiiK interest. |>iiyalile scmi-ai'in'iially, at tho rate of 1

£or cent per aiiiuim; and the snid bonds shall lie exei'niit from taxation
1 lilJC inanuer as those in place of whieli tliev nvv to lie issued.
Sec. 2. That said coHpon bonds slinll he ni:ide I'avaliie to the order of

the person who shall pay tlie monev tlierefor. and the name of siu-h per-
son or Ills or lior a.s.siMuee, or of any anbse(iiient asNiunee, and his or lier
residence, shall In- registered iwthc owner of siieh bond in liico manner as
Jf tlie same was a refti-stered bond, and sneli eonpon lionds sliall be trail.;-
ferable only by assiKninent duly acknowled^'ed Inifoic and eertilli^d
under the seal of the clerk of a State court ot record, or Federal courts,
or Liiited jstates commissioner, which a.ssisnment sliall also be executed
111 the; pi-.-M-nee of two snli.-xi-ii.iii',' witnesses, and such assirainent mav
also be made lea\ iiifr the name of Ihe assi-i Iilank, and when so made
Inbliiiik andexeeiu.-4l as hen-inbefor.. provicU-d, the said coupon bond
Shall be t i-ansferalde by delivery in like manner as If payable to bearer.
8E(\ H. That the coupons atta('lied to said bimds shall be payable

eltlicr In I nited .'itates lejral tender notes or in coin, at tho option of the
united .-.tales, and the same shall 1)0 paid at any of the Sub-Treasuries
or inoney dipo-suories of the United States, or at any national bank, andU Is hereby madi- the duty of each of said national banks to pay said
coupons upon ]>rescntatiou without eliarse, and remit the same to the
Jreiuinry for ledeiniition, but the siiid national banks shall oiilv be
required to do so upon the production of tho proper bond, to wliieh" the
coupon presented shall have been attached.
8kc. 4. That the .Secretary of the Treasury shall keep said bonds for

sale at the different Siih-Treasuries. national banks and monev deposi-
tories of the United States, and shall dispose of tho same at jiar and
accrued interest for coin or for ITiiited States leKiil-tendiU' uoti^s at their
nonitnal vain.', and such leRal-tender notes shall be ro-issned. anil the
proceeds and the coin received for such bonds shall bo applied to the
reilompt.onofontslandinirbondsof the United States, which are ivdeein-
Olde. and dear the highest rale of int-u-ivst of such boniU.
BKC. ... That the provisions of sections 3.701 and 3,705 of the Revised

BUitutes of tlio United States, aiithorlzinR the issue of another bond In
tlio room of any rcKistiued bond lost or destroyed, arc hereby made
applicalile to tho bomlH to be issued under this statute, but only in tho
£080 ortho loss or destruction thereof before the exocutiou of an assign-
jucnt In blank thercou.

4
in6«
10«K
104

1(M

loevi
106!4

lOIS,

10l«
108K
108/,
103
lOJK
101?i

101

H

119

5
106V
10««
lOt)^

llMJi
10«M
lf»X
•106<K
lOJ^
lOIH
lOJH
I03X

102^

H*r.
«. 7.

106K 10«K
lOev IMlt
IMH 104
104^ 108Kma losK

108K *10«'M

Cloelngf prices at the Board bavn been an fnllowR

:

Mar. Mar. Mar. Mar,
Int. period. 2.

«e, 1881 reg..Jan. A.July, 106
8a, 1881 coap...laD, & Julji.*10^
6a, 6-20B, 1866, n. I...reK..Jan. & July. 103^
88, 5-30S. 18GB, n.i..coup..Jan. A July. 108V
6t, S-SOg, 1867 reg.. Jan. & Jnly. 106
6s,5-20s, 1867 conp...ran. & July. 106
Sa, 5-20B, 1868. .. .reg...Tan. A July.»I08^ *108K
<a, 5-20S, 1868 coup. . Jan. & July. 106K *lW>i
5«, 10-408. reg..Mnr. &Sept.*104
5e, 10-408.. conp..Mar. AScpt. lOlX
58, funded, 1881 reg..Quar.—Feb. 108Ji
S8, funded, 1881... coup.. Qnar.—Feb. lOSU
4HS. 1891 rcR.. Guar.—Mar. 'lOa
i%», 1891 coup. .Quar.—Mar. lOa
48, registered, 1907 Quar.— Jan. 10l)i
48, coupon, 1907 Quar.— Jan. 10l».i

69, Currency, 1 S95-99 reg,.Jan. * July. •119

* This ie the price bid: no sale wa« made at the Boar(L

The range in prices since Jan. 1, 1878. and the amonnt of
olasB of bonds outHtanding March 1,1878. were as loUows:

101 «i
101

3

ii8;i

n4M

10854

108K
102)i
102«
101

X

101«
119

104i<
I04«
103i4
108>?

ma
'101

'Jisji

Mar.
8.

106J<
IMX
108X
104

im
»108>4
1D4>?
104>,
104

103H
•103
101
101 ><

•lOU
nsK

each

6>, 1881 coup.
6^ 5-208, 1865, new. .coup.
83, 5-208, 1307 coup.
6s, B-JOs, 1868 coup.
53, 10-408 coup.
Bs, funded, 1881 coup.
4^8. 1891 coup.
48, 1907 coup.
68, Currency re?

—Range si

Lowest.
103 K Feb.
102?i .Jan.
10.5 Feb.
I00}< .Jan.

103;i Mch.
102!., Feb.
101 >; Mch.
m^ Mch.
n8\; Jan.

ncoJan. 1, 1878—,

I

Highest.
25 107'i Jan.
Si 104?,' Mch.
6 li)65i Mch.
2|109!{^ Jan.
1 LTSJC-lan

23'106,'< Jan.
1 104J< Jan.
i:102-!i Jan.
8 120^ Jan

,—Amount
Reglatered.
$lM.I2i!,i)00

50.849,050
100,81!), 100

15,7715,000

142..V3SSfl
S24..388.30n

121.912.450
61.511,300
64,6».ftl2

March 1.—

,

Conpon.
88.«10,8.';0

R8,fl53,100

810,297,950
21,690,800
5-J.0<J13,0.-0

284,052.050
78,e87,S«)

14,808,700

Closing prices of securities in London have Deen as follows:

Feb.
21.

Mch.
I I.

.1

U. S. 68, 5-208. 1867 106 i 106
U. S. 58. 10-40S

i
Wb^i HHK

58 of 1881 i 104J4 103!4
New4'4 percenta i 102'4 I lOi^

Mch. r-Kange since Jan. 1, IS'iS.—

>

8.
I

Lowest.
I

Uigheet.

107X I 105>i Ian. sl 107Ji Mch. 6
105i4 j

1C4V4 Feb. 23i lOOJi Jan. 28
104Ji ! Win Mch. 1 106^ Jan. 15
l(Hii I tti2H Feb. 2ol 105^ Jan. 24

State and RaUroad HondB.—Among State bonds Louisiana
consols have been rather more active, and tome of these bonds,
as well as Virg'nias, have recently been sold here for London
account. The discussion in Virginia relative to thedtbtques-
tioi, and the evident purp ee of a good many members of the
Legislature to get rid of c upon-receivable bonds, if possible, is

having a bad effect. In South Carolina it is expected that a vote
on the bond cnmmltti e's report wil be reached to-night, and it is

uncertain whether the report will be approv d or the whole issue
of consolidated bonds will be sustaired.

Railroad bonds have been mere active and stronger, acme of
the god 1 onds particular y being in favor with pure aserg.

Messrs. A. H. WuUer & San Bold tie following at auction:

SHARES.
50 Williamsburg City Fire Ins 196
as Ist Nafl Bank of Brooklyn. .130
5) United New Jersey, BR &

Canal Co lUH
60 Nat'onal Park Bank 95>i
!6 Bank of Urate of New YorK.102x
5U Mechanic.-i' and Traders' Nat.

Bank 100
90 9th Nat. Bank 87
.32 Butclier.«' and Drovers' Bank. 85,V
65 Lorillardlns. Co .'

9J}i
25 Knickerbocker Fire Ins 93
40 Guardian Fire Ins. Co 74)^

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since January. 1, 1873, have been as
follows:

SHARES.
50 Columbia Fire Ins. Co. .. ... 50
60 Home Insn ance Co 106
2(0 Greenwich In". Co ..258
.^0 German Am Ins. Co 115
25 Am. Fire Ins. Co. of N. Y...1S0
•i7 Paciftc Fire Irs. Co 231}f
60 Brooklyn Ciry & Newtown

Railroad Co 30
3J.OOO Long Island RR. Co 10

BONDS.
$700 County of New York Riot

Damage 6 per cent regis-
tered, ("ue lt82, 100 and interest

Statks.
Louisiana consols
Missouri 6s 'd9 or '90

North Carolina 6s, old
Tenues8ee 68, old
Virginia 6s, conaol '.. ..

do do 2d series...
District of Columbia, 3-65s 1924

Railroads.
Central of N. J. Ist consol. .

.

Central Pacific Ist. Os, gold . .

.

Chic. Burl. AQuincy consol. 7s
Chic. & Northwest'n, cp., gold
Chic. M. & St. P. cons. 8 fd, 78|
Chic. R. I. &, Pac. Cs, l'.il7...

Brie let, 78, extended
Lake Sh. & Mich.So.lst cona.cp
Michigan Central, consol. 78. .

.

Morris & Kssei, Ist mort
N. Y. Cen. & Hnd. 1st, coup...
Ohio & Miss., cons. sink, fund
Pitteb. Ft. Wayna & Chic. Ist
St. Louis 4 Iron Mt.. 1st mort.
Onloa Pacific Ist, 68, gold

do sinking fund....

Feb. Mch.
1
Mch. .-Range since Jan.l,1878.-i

.y^ 1. 8. Lowest. Highest.
80V Jan. 8 85 Teh. 11*»i% 8.1« •82«

•105S •105M •105 104;4 .fan. 7 lOfi Feb. 6
*16X • 5 •ISK 15!< Mch. 6 1?X Feb. 8
'i»H •36X •3BX S3}i Jan. 4 39 Feb. 1
*6« •68 •68

•37•40 1

nu ;« 76 76 Mch. 5 80 Jan. 29

•66 •64 « •64V 64 V Mch. 4 6SX Feii. 5mx 105 if !06« t03,S Jan. 15 106)i Mch. 8
•109 103}i •1D9V 109 Jan. 2 110 Feb. B
9)V 944,1 95'.; 91Ji Jan. 14 S6 Mch. 7

•9iJ< 93X1 94J4 91>i Jan. 5 CS Mch. 7
•107K •107).i; 1071^1 106 Jan. 5 107)K Mch. 4
•111 •Ill>4 •llJJi 110 Jan. 7,112V Feb. 4

•110 109 Jan. 10 llOH Mch. 6
107V lOoK Jan. 6 107*4 Mch. 8

'1W4 •I 17 •117 in)i Jan. 5 117W Feb. 5
•1!8 11S« •1I7K 118 .Tan. 7ill9;i Feb. 5
•9.-,V4 mii\ •95« 95J< Feb. 20 10fl« Jan. 30
•118 llSi<:^I18 118 Feb. 8 liSX Feb. 19
•I03X 104^1*105 103X Feb. 8 106J< Jan. 24
10l,>4 icejii IKS loss Jan. 7106K Mch. 8
97 x9:i Via' 92.V Mch. S •/7)i Feb. 18

• This 18 the price old : no sate was made at tho Board.

Hatlroad and miBcellaneoua Stocka.—The stock market
has shown more strength, and he tone for the past two days has
been more decidedly healt y than for some time past. Earnings
continue to be good, as a general rule, and the quantity of West-
ern produce yet to come forward is generally conceded to be
large. The result of the meeting in New York of Western
railroad managers was quite favorable, the lines being well rep-
resented, and their officers agreeing to an apportionment of freight
tonnage and a rale of thirty cents on grain from Chicago to New
York. The allotment of percentages to the several railroads is

left to Messrs. Fink and Guilfurd as commL'sioners, and the com-
panies are to agree to the arrangement for three months. With
the trunk line arrangements settled for the present, and the coal
combination in successful operation, it is but a fair view of rail-

road matters to say that the outlook for stocks is materially-
better. So far as actual values »re concerned, the market is also
favorably intlueuced by some of the annual reports now com-
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ing out (or 1877, as in many cases the statements compare
exceedingly well with previous years. The Milwaukee & Si.

Paul dividend of Si per cent on preferred stock is payable

April 10, and Xevp York Central & Hudson quarterly dividend

-April 15 The earnings of Chicago & Northwest are reported

unofficially at $1,062,013 for February, 1878, against $7;9,' 57

in 1877.

Total saleB of the week in leadinsr stocks were as follows':

Harch 2 ...

Nonh- Lake Wesfn
weit. Shore. Union.

. . 1,800 6 600 a 400

St. N. T. Del. L. Morris
Paul. Cent. & W. & E.

5,400 2,6«0 3,300 l,t>80

4,3«) 1,955 14,140 4,035

3.285 4,014 15,4(0 2 fiOJ

7,2.i0 2,987 7,49,1 1.211
3.150 2,0<!5 4,-«7 100
12,-JiX) 2.994 9,900 1,90 J

(5,iS5 16,813 51,507 11,933

51 012 8J4 2b3 5J4.000 300,OX

Pac.
Mail.

t.OO

" 4......
5

"
ti

" 7
" 8

Total

Whole Btock.. .

... 7,800 13,903 2.80.)

... 15,485 aa,35.i 1,707

... 1?,H80 47,500 1J,3;0

... 25,970 43 915 3,f00

... 10,3i9 39.300 21,387

... 83,134 172,83) 43.314

...151,031 494,665 337,874

1.3

9,370
1,770
3,0.10

SOJ

;B,!I00

00,000

The total number of shares of stock outstanding is given in

the last lino, fjr th« purpose of compirison.

The daily highest and lowest orlces have been as follows:

bBtnraaT. Monday. TaeBrtar.
March 2. March I. March 5.

Central of N..I 1« UM 1.^H IS^ ['X 16

Cblc.Burl.4li ICO 1(0 99V 1(0 HO liO

C. Mil.* St. P. S,\ 38K Sin 3*>^ 3i\4 SkH
do pref. 7(1 i, WH -,0h ''"X 7 ^ '1«

Clllc.&North. £5 85S4 35 S5X So\ 36^
do pref. e-ii( 62!< <i2>,' 6Sl< 6is 64>4

C.K.I, ft Pac. 19'^ 99i< 99« V.tX 99V KKIJi

Del.ftH. Canal lAK 47,'< 46^ 47 46^ 47
Del. L. ftWesi 41 47H 46!i J7y 46H r.\
Brie OK «>i -9 9>4 9x SH
Han.&St.Jo» *l(iJi .... "0 lOiW 1(1 10

do pref 22 23K tlH 221<
III. Central... -,S% 73>i 73V -,1% 74'4 '.m
LakeShore... 81)4 61X i"A 6IV 6;5< 62>i
Michigan Cent 60 Wn 'mx 60H 611 K'4
MorrlBftEesez 68V 69l» 66K B9 HlJi 6S.i><

N.T.Cen.ftH.K 104«104,S lOjJi 1(H« lOlv 105«
OhIo&Ml88... -.H 1% 1 -,% TK 7^
PacIBcMall... -ax ?3K i\% 2iX 21 22
Panama I3(l ISO ISi ItO 12914 VH^
Wabtfh, stock 15H liK 15H 5V li liH
Union Pacific. ". .. (8X 68 CS% 684 68,^
West. Un. Tel. '(H 76X 76^ "6h 76h 78%
Adams Eio... 100>i lOCJ^ 100 W ":00 lOdH
American Ex . *49;4 .'0 48^' i<X iSX 48X
United Statea. 51 SI "0 51M 51 51

Welle. Fargo .. '^ts 8i •54X 8.i ;4V f4y
(JuIckBllTer.... 18>,- 18X nv 18 18 18X

do pref '29 .... •i)

' This It the price bid and asked

Wednes'v. Thursday,
March 6. March

~

1S>» liX
KXIi, lUl

33X 33X
71 71 1<

S6Y 371*

64X 6.1^
100 10 s
46V 47
46=1^ 47

9H »%
lUM 10^

Friday.
M .roh 8.

16-< I5S< 1I!< !5>i
10O'< 1(11 'lOIHs 101

21

X

74 H
62

2i
74V
68X

COH 60 <
68 H 68X
1('5H 1(K.

7X 7V
21 21X
;21 130

14V li!<

(8?< 19X
7oX 78
100 100 W
43 iS'A

50V 5 V
84 H 85

•17 18
29 ....

no &al€ was made at tbe Board.

3SK 39><
7IK 7IV
86V S7K
6:.X 66 -t

iO 'H 1 OV
4I>V 46;<
tm 47
9« lOK
10^ I'V

•2i 22

V

74V 71 i<

61M 13
6U% 60V
6-Ji 6SX
105K 105J<

2 a 22X
«.... I3U
IIH u%
68V «-!lC

77X 77K
100 l(Xli<

I8)< 48s
49V 60
S4H 81V
'iVA 18

39K
71X
3<

66«

46X
40 S
^H

"iO

'2:x 22!4
741,- 71

H

62 62 !<

WH 6UV
68X 6-X
lU X 1C6X
7H 7>i
2\% 21
121 :S(I

14S 14V
68M •9!<

7.H ?!«
KKl 100
4SX . .

;o SOV
U% 85
•17« IS

#— Latest earni

Total sales this week, and the range in pnces since Jan. 1,
1877. were as follows:

Central of New Jersey
Chicago Burl. & Quincy
Chicago Mil. & St. Paul

do do pref. .

.

Chicago & Northwestern
do do pref. .

.

Chicago Rock Island & Pacific.

.

Delaware & Hudson Canal
Delaware Lack. & Western
Krie ..

Hannibal & St. Joseph
do do pref....

Illinois Central
Lake Shore
Michi(;an Cential
Morris & Eesex
N. Y. Central Jt Hudson River..
Ohio & Mississippi
Pacific Mail
Panama
Wabash > tock
Union Pacific
Western Union Teletjraph
Adams Expri-ss
American Express
United States Express
Wells, Fargo ± Co
Quicksilver

\d() pnf

Sales
of w'k.
Shares

3,417
9 51

45.5^5|
2ti.48(i

88,131
94,079
6.154
6,.'il2

54,507

12,735
80
EOO

•1,281

172.(30
.",583

11,93(1

1

16,815
3.850,

16,900
140:

3.401

I,SS5
43,-44

41 ih

320
3S5
2i-5

510
.. I

].
Jan. 1,

' Lowest.
18'^ Jan.
<i9)i Feb.
3(i Jan.
t.8K Jan.

;-3}i Feb.
t95£ Feb.
9B'/i .Ian.

45 Jan.

46Ji Mch.
7X Jan.

10 Feb.
2 H Feb.
Tiji Feb.
59»i Jan.
5S'/i Jan.
67-. Feb.

103Ji Feb.
7 -Ian.

I

20 Mch
113 Jan.
14)i Jan.
ei^ Jan.
75)4 Feb.
93 Jnn.
4714 Jan.
46 Jan.
8214 .Ian.

15« Ja'i.

iia Feb.

1878, to date.—

,

I Highest.
2 18!^ .Ian. 14

28 :0&y, Feb. 18

2{ 39'^ Jan. 24
SOi 7 X Jan. 9

111 S^X Mih. 8
9i 67?,' -Mch. 8
ISjKMJi M.h. 8
5 52H Jan. 2
5 52»i Jan. 14
5l 10)< Mch. 7

28{ Hit Jxn. 8
S8| 27 Jan. 21

14 77 Feb. 4

15i eSii Jan. 7

3t (3 Jan. 7
281 75 •« Jan. 2
IlilOSiiJan. 9
16 8< Jiin. 7

5 aiJi Jan. 16
5 131 Feb. itb

151 17'i Jan. 8

4 W^ Mch 8
13 7-fH Mch. 8
8 10i"4 Feb. 8

141 50 Jan. 2
221 ."ilJiFeb. 2
7 8.'^ 'an. 2

261 Ii*j,- Feb. 2)
5| 3I>^ Jan. 21

Whole
year 1877.

Low.
6

iM
11

407i
15

373i
82X
25X
so;^

4H
7
17

40%
45

35H
51 K

Uiirb

37«
118Jj
42 >i

7314

43!t
(i9)t

105X
74«
77
15

15'i

33>i
7'P

n\
'Hi
924

85!»iiowi;
21^1 Wi
1*'« 2oj,
80 130

73

84«
; 5
601^

695i
90
21
45

The latest railroad earnines. and the totals from Jan. 1 to latesi
dates, are given below. The statement includes the gross earn
Ings of ail railroads from which returns cm be obtained. The
columns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1, to, and including, the period mentioned
la the second column.

. Latest earnings reported , Jan. 1 to latest rtaie
1878.

Atch. Top. * S. Pe... Month of Frb. . $185,5
Atlantic Mi-8. A O... Month of .Jan... 142,,5i7
Bur. C. Rap. & North. 4th week of Feb. So,:j92
Cairo * St. Louie 2(1 week of F^\}. 3,220
Central Pacific Month of Fib . . 974.0(
Chicago & Alton .Month of Feb... 59890
Chic. Hurl. & Quincy.. M(.nth of .Ian... 1,043,467
Chic.Mil.*8t. Paul... Month of Feb... 6,)8,0(K)

Clev. Mt. V. & D.,*c...3(l week of Feb. 6,831
Chicago* Northwest. Month of .Tan... 1,077,891
Dakota South rn .. .Month of J;m .. 15,05!
Denv. & Rio Grande.. .3 1 wiek > f Feb. 13,.M8
Det Lansing &.Vol th Month of .Ian. .. 5ij,903

Dabnque & S. City... Mi.nthof Feb. . 81,035
Grand Trunk W'kend. Fib.23. 172,382
Great Western W'kend. Feb i;. 91,9.0
Hannibal Jb St. .To... 1st wock of Feb. ',5,0

Illinois Centdll.Iine.) Month of Feb... .•164,4:3

do Iowa Lin»-8. i'lonth cf Fe').. . r.'4,371

do Springf diy.Month of Feb... 112 3
Indianap. BI. & W... .3(1 week of Feb. 2i211
Int. & (Jt. Northern.. 3fl week of Feb. 26.768
Kansas Pacific .Month of Feb... ir',4.i3
Lo^l^v. 4. Nashville.. .Month of Jan... 490.000
Michigan Central... Itt week of Feb. Ii6,019
Missouri Pacific MouthofFib. . 279,-66
Mo. Kansas & Texas. .3 weeks of Feb Vi\2,i
Mobile <fc Ohio Month of Jan.. . 271.9)2
Nashv.Chatt. * St.L..Monin of .Ian... ]:7.80«
Pad. & EUzabethfa. ...3 weekii of Feb. 19,8M

1877. IS'8. 1877.
$13t..3-0 $3.-6,'.ft. te7i.2ii
l(9,98i 14; 5(7 ;09,'81
18 ('54 3n.t,07 14.',0.38
.5,.' 97 17, t2 •.9,.59a

345 171 3.09 i.Oi 2,115,786
325,047 613.677 Ii76.65'i

8.'t^^3•, 1,(145,467 6 6 83'
4J3.88.' 1,374.0(0 7;it,4:i5

6,0-9 49,718 43.618
787,72(1 1,077,1^9! 787 726

8,4.i7 1H.05! 8, t'.T

11.0 10J.48I 73(50
4.),6 12 63,9 H 43,6 12

6:^,296 1(C.',865 ll-(,5'4
164.791 1,417,7.-.9 l,-(i9.6-i9

84.8C2 754,274 t36.r64
23,9.5 14:1.160 1 12.2.37

3-i8,'68 809,1'.4 72B,-.67
1 0,237 25 ,79!

30,750
;9J,512

.70,937 1'424 163.041
32,5:8 V17.4 7 27U.242

18 '.0:41 3 iS.um 357.3o:«
445,763 490,0(10 415,7KS
114,140 6-19,897 .37-,49i
26.5,S3) t.74.1.77 531.242
167,173 316.2-3 404,205
•i'.iSSl 271.992 2(2.3-2
150,4i<6 17;.80(i 15;\4(i8

Pad. & Memphis
Phiia. * Erie
Phi'a. & Reading ....

St. Jo.«. & We&tcrn .

.

St.L. A.4.T.H.(brch8j.
St. L. I, Mt. & South.
St. L. K. C. *. North'n.
St. L.& S.Francisco..
St.L.JtS.En(StL.div.;

" (Ken.div.)..
" (Tenn.div.).

St. PanlA S.City
Sioux City&St. Paul. .

Tol. Peoria & Warsaw.
Union Pacific

>Vabasn

3d week of Feb.
, Month of Jan...
Month of Jan...
Month of Jan .

.

,Month of Feb...
,Moiiihof Feb...
.Month of Feb...
.Month of Feb...
*d week of Feb.
,2a week of Feb.
.2il week of Feb.
, .Month of Jan...
Month of Jan. ..

Month of Feb...
Month of Jan...
MoLthof Feb...

r.gs reported.
Ih78.

4.251
820,196
673,980
45,80!
35,r03

341,900
231,661
82,115
10,9 5
6,408
2,8(5

40,407
25,95J
91,878

S.37.:M0

311.309

1 57 7.

3,84 i

312,550
780,80j
28,V80
•36,789

352,407
231,177
IOH.14)
11.321

5,5113

2,456
S0,5H7

l.\52>
8(1,579

81S3.34
3 25
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ID. 1 to latest date.
1878. 1877.
29,733 27,295

3.0,19« 23.'.550

6:3,9a< 78(\S06
45,602 2S,-^80

14,8.50 88,159
731,30J 7-29,610

499,290 471,71J
179,687 206,636
71,901 71,211
38,(66 41,611
18,662 19.389
40,467 30,697
85,959 16.522

2-25,34

1

159,149
837.840 815,.354

701,8.8 648.035

'rhe uolil l\larket._Gold has declined. It is generally
believed that a large amount of gold had been purchased on
speculation during the p-ndini; of the Silver bill, and as the
price failed to advance much the parties holding it are sellers.

On gold loans the carrying rates to day were 4.i. 5, 4 and 3.} per
cent, and loans at the close were m de flit. Silver in London ia

(juoied today at .J4^d.

The range of gold and clearings and balances were as follows :

uo:d
Clearings.

, Balances. >

Gold. Currency,Op'n Low. High Clos.

Satnrday, Mar. 3 ... 1015i !0I». ma 101 3i J2X430,0O0 }2, 11.',900 $-2,155,535

Monday, " 4 ... lOlJi 101 ,!i 1015'. 10; J-. -21.1 C.iDOO 9(J5.S8)| 926,614
Tuesday. " 5.... lOPjilOlJi !01>4 1111 'i 21,914.1(10 1,521.100 1,548,17«
Wednesday, " 6 . .

.

1011* 10t!< ioiji!ioi>4 21.531,00 1,681,413 1.6.37,961

Thursday, *' 7.... 101K 101

«

M\H 10! !« 18,010,000 1,434.331 1,476.795
Friday, " 8 ... 101;; 10114

10114 W\ic

101 Ji 101

M

tOIJi IOII4

1,).975, 00 1,652,503 1,651,026

Current week J119.019.001 * 8
Previous week 1C2 lUilJi 102«|!01>, 98,2:1i,000 1,334.19) 1,388,709
Jan. t to d.iie 10254 lldUi 10254 l:oiH

19,687

_ 97X
Large silver, 1^8 &>4B — 9flJi(a — i>'^
Five francs — 90 a — !'3

Mexican dollars, . — 94 (^ — 95
English silver 4 75 a 4 85
Prussian si Iv.thaleors — 65 © — 70
Trade dollars. — 97 (S — 97X

The following are quotations in gold for various coins :

Sovereigns 14 84 a $4 69
I
Dimes & half dimes. — 97 i®

Napoleons 3 8(. (a 3 90 '
" -

£XReicbmarks 4 72 ig 4 78

S Guilders 3 90 la 4 10
Spanish Doubloons. 15 00 2 16 00
Mexican Doubloons 15 50 @ 15 70
Fine silver bare 1173£S 118;^
Fine eold bars ^a^^4prem.
exclisnse.—The bond importers have been small purchasers

of exchange, and in the absence of this demand busine.ss has
been comparatively small. To-day, actu:il business was done on
the basiaol 4 83J((S4 84 for bankers' 60 [days' strrliog, and 4 85J
@4 88 lor demand.

In domistic bills the following were rates on New York to-day

at the undermentioned cities: Savannah. J premium; Charleston,
plentiful, 3-16 premium, J premium; New Orleans, commercial
3-16, bank par; St. Louis, par; Chicago, steady, at par; and Bos-
ton, 12c. aiscount.

Quotations for foreign exchange are as follows:

Prime bankers' sterling bills on London.
Good bankers' and prime commercial. . .

.

Obod commercial
Oociimenlary commercial
Pari:* (francs)
Antwerp (francs)
Swiss (fra-ics)

.\msterdani (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)., -

Bremen (reichmarks)
Berlin (reichmarks)

Mar.
60 days. 1

S3?i84.84)i
,63i4@4 83^
82 @4 m
81)04.82W
.'Mii-aH.\-.%
aiii@5.'.7'i
,21!ia5,I7>i
S9->4a 41
94", -a
9-1 >i a
94jia
94«'a

94 ?<

94 ?i

94N

3 days.
4 85 U ©4.8614
4.85Vi34.663i
4.84 184.65
4.R3i<ia4.e4)<

5.18Ha5.15»4
5.18,'<(a5.15>4
5.18,S(a5.15><

4i:,'i(a 40W
95H(a

"

96!<|ia

95xia

95^4
9514

95X
!5!4

Bostou ItaukH.— The lollowin^ are Ihe totals ot the Boston
b.nks for a series of weeks past:

1877.

Oct. -29..

Nov. 5 .

\ov. 12.

Nov. 19.

Nov. 2G.
Dec. a..

Ue-. 10.

Dec. 17.

Die. 21.

Dec. 1i.

Is78.
Jan. 7..
Jan. 11.

Jan. 21.
Jin. 28.
Feb. 4.

.

Feb. 11.

F,-b. 18.

Fob. -25.

M r. 4.

Loans.

S
1-2S,197,.300

l-27,:-,88 ;0I

1-29. 127.71

12SI,0:30,)
1-29,143,1(0

12-,034,7ilO

1-27,951,90:)

1-J7,6(9,70J

12',' 31.40)
12r.7i3,90a

1)9,026,800
111.111.3,001

130,875,000
1;9,0:K.100
127,.5:H,3

121.920,3.

I25.i-.160O
123,3!2,lOJ

124,116,1(0

Specie. L. Tenders. Deposits. Circulation. Agg. Clear.

S
2.4.39,IK)0

S,601,4:>J

2,927,300
2.8')8,.300

•2,815,-2(h)

2,81!,-'0I

3 1.2'no

2,910,8

2 9<",6ilO

3,S4,",-903

4.293,400
5.1«!,70)
5,3r,6,4

.5,17 .0

6,13 1.3

5,3S1.'-(M

6,119.00.1

4.9 2.1M1

5,021,400

t
5,947,801
6,ai6..-ft1

6,180,6110

6,074.801
5.6'«,2(X)

5,601,510
5,647,^.00

5.5 I0,.3<10

,5,7,3.3,411

6,OJ3,700

5,621,831

5,014, 00
3,982 8»
3,7ii',8lO
;t,660. 00
3.192.700
3 312 70)
3.6 8,:W 1

3,99i,6iX)

t
4-,77J.8'0
51,01!,800
51,703,1
S.V'OJ,.")!!!

5i.:i7r,:ioo

50.673...00

53.1 ^,800

49,715,503
51.211, 01

23,"49,300
•24,1.37,1>'0

•24.-J86.80 I

a4,'81,5"0
21.319.700

24,1 10.2. fl

24 f37.aiX)

i4..361,4O0

2I,5V',00I

50,615, OJ -24 336,4

52.767,000
»1.18<..0j1

50,010,011
48.8 ::i 910
48,752 800
4:l,(J(l4,. 00
48.8 .3,500

48.9 5,5 '0

49,411,-200

54,766.310
21. S O.'fOa

24.8;3.2l10

2l.i.::6 60J
24 759. 00
25,16 ,'«0

2 ,2 6, '.00

a3,l:i().3'i0

i:6,2i7,70)

t
44,510,414
49,711,719
51,259,798
50,J87,119
47. 12 -,549
42,8:5,086

47,9 7,3IV3

45,102,679
4f,87-.,410

c9,352.S08

58,I1»,t0'5

51 453.171
51,-216,847

4',29.3,87-J

3 ,146,161
41,,17l.(164

41,564.-2i8

31,-iM.610

40,.346,165

Philadelphia Baiiha-.—The totals of the Philadelphia bank*

are as follows:

SoeciJ. L. Tenders. Deposits. Circu'ation. Agg. Clear

i
- ' '

13,11:1,71-2

13.274,543
1:1.677,990

18,6J:i,674

13,i?7,169

1.1,8«3,23r

)3.49-2.f.';0

13,187,519
12,v,38.322

13,:33,831

1877.

Oct. 29.

.

Nov. 5..

Nov. 12.

Nov 19.

Nov. -26.

Dec. 3..

De=. l'>.

Dec 17.

Dec. 24.

Dec. 31.

1878.

Jan. 7..

Jan. 14.

Jan. 21.

Jan. 28.

Feb. 4..

feb. 11.

Feb. 18.

F.-b. -.'5.

Mar. 4..

Loms.
S

(10.731.184
(0.-.21,-3i

69,941,.30fi

,59,6 '« 0-38

59,1,30 8,9
,59,096,733
,'9.41",-288

5y,'7.l,494

69,466.8.16

88,366 9-26

«
1,357,001
1.432,8;.7

1 48 '.492

1.4:2.5-2
1,410,124

1,:33 (101

1,3 8.3 >6

],11'.2.39

!,3l4,2-i3

1,517,541

t
48,047,' 66
47,635,(97
47,901.448
4-<.<(i7,785

47.813,9 7
47,832,2.7
47,6:13.389

46,716,1187

46,402,873

46,162,612

s
If,6-28,601
10,(1-21,795

10,657, 76
10,6:6.728
10,713„565
K1.70i,40J

10,771,713
10,779. i!-5

10.818,315

10,866, 05

t
31.9i7,479
1-5,944,866

31,617,1-28

34,' 41,038
i3,(.r4,'.10

88.-i7l.5-23

37,640,759
3-2,691,358

3\;3-2,e47
•.8,4M,;a:j

r,9 409,567
59„385, 51

59 7i7,8:18

,39,127,7v,0

58,72 '.420
5-,i91,.371

53,98 '.7,37

68,893,04 I

68,',79,610

l,7i:9,-;38

l,8'0,17i
2,' II 4,689
2,07i',li2

2,12!',-4(

2.-2*25,O.IO

2 I83,2;4
2.113 897

2, 74,9 8

1^.311. .'53

13.2 0,6.33

1-2,941,8-27

12.^30.4:3

18 319.450
!3.18.',576

1-2,579,143

l-.',.i6li,238

12,'.94,3 2

47,ai7,C44
47,117,084
47,014,740

46,418,848
46,312,315
43,781 847
43,374911
45,117,617

45, 01,630

10,'121,2.36

lO.WO W9
10,975,581
10,990,448
10,99-,361
ll',983.74l

1 ,97(i.756

11,1 (.0. 191

11,103,734

.S7,329,846

;16,:K0,(,75

39,3;)9,d58

19,471,661
2!),.',0r,2Ifl

'28,520,206

28,87 4,-157

21,1 1-2,687

32, iOo,008
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iletv Vork riljr Biinka.—The followiQic atntvuienl ahowH ilin

conditiim of tli« AsHocialed Uiiika of New Vork City for the week
endiojf at the couiiUHDcemeut of buaiaeRS on March 3, 1878:

, AVIBAOtAMDUNT OF ,

Loans mid Legal Ni't Ctrculs-

Banks Capital. Dlacou-jt«. Spec'e. TenJura. Depo«lta. tlon.

$ s t $ s «
NewYnrlc 3,(IOI),000 8.7<W.aoO S.SJ.'OO tiK.IXX) 9,10<l,«n0 Si'.OCO

Ma haltan Co... 2.1*1.0 .VSaJ.VX) i.« 0,700 «3I.400 S,16.\«00 7.500

MiTch.ii.Is' .H.O:)0,UOO S.if-.sro I.SM.ciOm T.1.?-.000 T.ISO.SOO 118.70)

MfChamcs' 2,0(».l)'W 4.*\'00 5aj.70O O.-S.-'O;) 4.7^1,330 lli».5'l()

Union 1,200.000 4.S;C.*X1 1.017,(100 S'il.SiH) il.WO.lUll W:>,UO)

Amcric* 3,«10.()U0 S.ISS.'OO l.^flT.-acO I,ltB.^OO «.9.-.9,')00 LlOO
Pha-nix I,OiH),0(X) 2.73:1,000 ST'J.OOO liS.llfO a.6l)i.000 JM.IOO
City I.nOO.miO 5.101.300 l.iiSJ.OilO I.SU.OOO 4,1*i,4ilO

Trailesmeu'a .... 1,000,000 a.JflS.WW 4«I.S(I0 1.'>1.4(W S,ail.»0O 798 000

Fniion wo.ooi 1.WI.3 arii.-.ix) ats.oo) i.4'j;.soo

Cticmical SUO-fl 10.371,8"0 1.31',imO l,''ij\900 10.53i,r>X)

MiTClKilits' Exch. I.OOt.lKX) 3,2l>0.'^» 223.100 SlS.MOfl 8,.VI.10J 62-3.80(i

OalUtin .National!,:. 0,10 .?,41l.3iW .MS.iOO 3-23,5i:0 2,09:l,-i00 (i7.8'X)

Blltch"r»\fc Drov. 'SOO.IXW 1.38t.00J 91.000 194.000 1,' 4i,000 aTJ.mW
Mithaiiics' it Tr. WHl.OOa l,49i,00fl 7,iOO 3.54,000 9)* 000 li7,000

Greisnwlcll 2 OM 7!ii.3IO H2,100 V2i,,70C 2.700

Leather .Manuftra. BDO.tXM S.-.'89,.500 508.7fiO 2.38 7lX) 2.001.700 2.5'),0:X)

Si'Veiitli Ward.... 3IX».(XI0 S«i.t(0 145.600 120.000 7UVS00 Sii.EOO

S'.atoof.N York. 8(XMXW 1.!).">3,61X) 5S4 300 143.400 1,.')9),10') 4.5 (X)l)

American Exche. VXXl.nOO 12,34i,0O:) a,6S4,i 00 ),n:A.0O0 lO.lSS.IKX) a.'8,0O0

Commerce 5,(X)0,(XX) 13,V)3.0CO 1.117.3 l,-»i.8»l 0.3f5,7i« 2,0jr.3)0

Bruadway 1,000,0,10 4.051.400 Sli.lOO 172,110 2.9S2.800 81)8,000

Mercantile l,iU),lKX) 8,594,000 314,500 4'>5,300 8.398.1UU 180 000
Paciac 422.700 2.141,800 43,400 4'!9,iKiO S.089,400

Republic 1 500,0(X) 3,l;S,900 3a),4J0 2*3X1 1.880.100 450.000
Chatham 450,0'.X) 3.039.700 411,900 B8I.400 3,005,600 S6:«,2(»

Pcoi>le'» 41-.i,.W0 l.i49,«00 7.8i)0 1-35.000 1.0l^.3lX) 5,400
North America . . 7O.).0OJ 1,579,300 8«,ti00 401,10 1.42MO0
Hanover l.OW.OOJ 4.9 1,000 538,iiO f44,i)00 4.167.000 417.5
Irving • 50),(X)0 1,9»1,700 2i4,400 30i,400 2,n.3'\100 «9,0Of,

Metropolitan S.OOl.iiO) 11.125.000 l.liH.OOO 1.017,000 10,3vJ,0,M 2,2.iO.O;XI

Citizens' 800.003 1.1198,700 61,W0 3")l,300 l,b91.700 2OI.700
Naasau l.OOO.OOO 1.913.100 UB,2oO 3i2.i00 1.515.400 3.900
Market 1,00,000 2,;61.600 S71.00O 4!9.700 2.005.400 312,101,

St. Nicholas 1.0IX),000 1.996.900 M.900 193..')00 8i>b.200 492 liO
Shoe am; Leather. 1,000,'XX) 3,B13,100 856,000 393.000 2,711.000 411,501
CornEtchauKC.., 1.(XX).000 S.K5!,200 221.100 337.000 l,bSS,9:0 4,700
Continental 1,230,<:00 .).037.300 1.31.3 lO .331,500 I,i-5r.200 783,300
Oriental 80000J 1,200,100 32.200 2.35.00) 1.031,900
Marine 4OJ.000 2.108.000 241.000 303.000 8.C7.'J,0OO 871,000
Importeru'JbTrad. l.SW.OoO l.MI8).30J 1,411,400 3.518,500 18,03i,«00 1,105,700
Part 2,0(«).000 13.105 100 1,778.600 2,:;t7.i00 13,481,800 540.000
MecS. Bkg. Abs'u. MO.OOO 041. 61X) 20,0,10 117,500 4)1,400 302,400
Grocers' 800,000 573,300 .3.000 lOl.TOO 4->7,400

North Itiver 40 ,iiO0 813,100 15,700 138, OJ 646,800
Katt K vcr 330,000 7I5,iiOO 01,400 9).000 5:7.300 95,700
Manuf'rs' ,!b Mer. HO.O 146.100 53,>XI0 71.500 471,000
Fourth National,. •9.750.1 00 14,213,B00 l,2r)7,000 1.811.400 lt.8')M0-. I,r4-,,fl0(i

Central .Nalional.. 2,000,000 7,2i!,00G 363,000 l,0ii:,0iX) 5,78i,i(K) I,4b9.il00

Second National.. .300000 2.032.000 oili.OOO 2,04l>,000 270,000
Ninth Nationd.,. 73'1.1X)J 3.I4'.f.O0 124.'00 1)23.^00 2.808.900 6(X) 000
First National... S'.Xl.O 7.81 l.oO!) l,'i6l.4'K) 711.900 8,489,000 4."A(XK)
Third National,.. 1,101,0;),) (i,517,8i)J 1,149,S00 712,600 B,717,8(X) 787,300
N. y. Na'. Exch . .3.Xi,0Oa 1,037.501 17.\600 IIB.IOO 7c9,000 288,800
Bowery Nalional , 2.50,iK)) 1.137.900 4,0X) 228.000 gS3,.500 22,>,000
New York County aWO 1.120.800 2!.7,100 1,13).)0.) 130,000
German -Vmerican l.OOO.OOJ 2,3l;),600 329,100 1SO,!00 1,980,000

Total 66,385,200 24 J, 156,200 3S,V.6,iij(i 3 J,137,!Ky3 213,93 !,400 19,8:8,590

Thedeviati jns from returna of previous week are as followH :

Loans Inc.. $2,7,)7.10:j | Net Deposits Inc.. t3 rs .810
Specie Inc. 947.00) Circulation Inc.. 31600
Legal Tenders Dec. 840.100 I

The following are the tolals for a series of weeks pa-it:

Loans, Specie. L. Tenders. Deposits. Circulation. AsHt- Clear.
1877. $ « { « » 8

Sept. 15, 2H,70V00 19,91.3.000 41,01,'),'0) 2,18,,583,410 15,.i77.100 3:9 2,15,691
Sept. 22, 243,976, 40) 19 271,700 42,454,400 2.)6,7i4,!0'1 15,!,96,100 4ll.5,ll32,»78

Sept. 29. 241,817.801 l>i,').52,1IO 4',97.5.'00 2IIO,T;1,200 l^^21,100 419,16118,)
Oct. 6,.. 238.470.900 16.3J1,;00 41, 408,000 107,8Vi.40O 13.991,200 42',8 8,6:1;
Oct. 13,. a,8.2;9,60) 17.01il,:100 40,16.8)0 197,17I,«X) l-i,OJl,000 48,5, 8.',219
Oct. 20.. 23<.I8.3,300 16.5ri.S0J 3..»11,300 l'r,,.561..59) 16,210,300 47-l,16->,840
Oct. 87. 2.36..:S7,4l).I !7.3i2,40l 3ft.m.l00 19;,k48,7.»0 16.726,001 4i;,387,45i
Nov. 3. 2--16.2It,.l)0) 15.9:1j,900 39,331,90) 19!.36(.'.K» 17,151,8)0 4,58,025,«.V1
Nov. 10. 235.-'6-..300 I8,714..-)01 3-1..5')3.10) 1 •1.53;.3lX) 17.720.2 HI 33'*.0(15,16r
Nov. 17. S36.30-l.100 1I.45..8(X1 39,.3S2,9lX1 1311,51.1,50) 17,81l,9iX) 4!)1,9J0 936
Nov. 24. 23.5,329,81) 19,7.:,8IO S'I,9I9 OJ 191,234,90) 18,101,5)0 4 7,M4,413
Dec. 1,, V3-1.429.60J 18.321.010 41.57ll.SK) lSi.981..V)0 18,110,300 3lW.5I2,9i4
De7. 8,. 218.5;8.'2J) 18.ai,j.0.)0 38.478,703 1X1.9 2 3:0 18.208,:iOJ 488,9(l,-,!29
Dec. 15, 2:17,5 I4.II0J 19,566,800 37,56-2.90) 193 891,400 1,3,67';,7IX1 42>,91-).792
Dec. !i2, 2:i&,764.-.>0; 9.il4.':O0 31,067,5 '0 194,,S4i..5'X1 lli.-293,90) 4 2,40t,M6
Dec. 29. 1{:1J,17.3,9W 28,123,4.0 );5,:10O,.50J 197,711,800 19,657,800 3i4,:i36,660

1878
Jan, 5,. 839. -3.56, 100 25. ;07.50i1 31,6:2,000 21I,98I,.V)3 19.;87,10D 4:2,72^3'i7
Jan 12, 2,!..'l.36.:101 27.091.203 34,104,000 20.3.666.00) 19.86l.60J 40l,>12,6:8
Jan. 11. 21R.')-1.2l:) 28,477.i00 37.,89.:)l)0 •20,5.9; 2,:10J 19.841,800 4;:8.4;j.871
Jin. 2o. •.•3S.404.:100 3.19:l,6X) 37,211,211 207,171, iOJ 19.79<rOI 3;80I9.-.7i
Feh. 2,. 241.2 5,511 3:,-J30.iXI) 37.:162.->0J 810,101,701 1>),76!.301 340,214 147
Feb. 9,. 24.3.i5;.:iO0 3!, 146,900 3t,S77,0ifl 211,7;3.0i0 19,687,100 34l,105i4t.2
Feb, 16, 24-2.8i9,M)J .^I.Ol'.'lX) .34.813,'O.J 212.1:12.0)1 19,781,210 3I1,0;0,424
Feb. 21 241.6.59.IO) :i2,l79.4iyj 3i,97»,0O0 -ilO.89l.6IX) 19,816,900 28943;,4ll
Mar. 3. 216,436.200 31,3i6.40J 33,137.900 3lJ,9»,4l» 19,833,50) 4)0,619,630

qi'OTATiii.iTsir BiiimrTiirLAUKi.piiirAMFo'niER CI riES.

BO§TON, PHII.ADKLPHIA, Bte.-Contlnaed.

SKCUKITIIIS,

BOSTO.N.
MalDe6s
New Uani pshlre 8a
Vermont 68
Mastachusetts 58, gold
Boston 64, currency

do 59,KOld
Chicago Kewersge 78

do Munlcl|>al7s ',

Portland <s
Atch. »Tcpek»l8tm.7s

do land grant 78
do 2d;»
do lanilnc. Ui.

Boston dc Albany 7b
do ts

Boston ft Lowell Is
Boston^ Maine 7s /

Burl, ft .Mo., land »rant 7i...
do Neb.Ss. li9l
do Neh.Ss. !«) ..

Conn, ft I'ass'imnsic.l::, 18^'
Fltchburg Kit, «..,... ..

'

do 7s
Kan. Clly Top, ft W., 7S, 1st

di» do 78, Inc
Eastern, Mass., 3H8, new. .

fiHrtfo'-d ft Erie's, n<»w..,.!l
Ozdenahurgft I ak-e <:h.*ls,..

Bid. Ask

9SH
«»
5»V
mil

11:5 It'

100.^
110
111
lit

B7
79
61

'.0"l

P4
8I114
5-4

lift

107

105H

(t3V

SROCRrTIES.

Old Colony, 76
do Ha ^.

Om<iha A S. We'»ern.84 ....
Pu?blo * Ark. Valley. 7a
Kutland8*,;at moit
Venn't C. Ut Ml., Ts
^'trnioat « ranada. Dew tJa..

VeraioatdGMaaa. Kti.,6s ....

aTOCK«.
.\tchl on & Topeka
Bot'ton A Albany
Boston at Uonet:
Hostoti & Maine.
|Ho8ton & Providence
|BiirratEton& Mo. In Neb
(Jh»*h1re preferred

i

Cm Saodtiaky & (Jler
Concord I

'Connectlrut River
I

Conn. & r.i«)iump8lc x\
lEuBierr. f Vass.) ,.|

Kastern {New Uampsbtre).
FuchbUTif
MancbenterA Lawrence....
Nash::a& Lowell
Vew York * New England...
Sorthern of Nt^w Hump&lilre
^orwict * Worcester
•ifrfcn*". * I . '"n-i'MnlBtn . ..

! Bid. Ask.

8iH

13
18 fi

:05

7a

4t
OH

.138

87
120 tl
35 V I

121^
12l)!»

77Ji
I05V;
1«87<(

7-»i
88

73 li
133a
on

iV»«

:oo

»»7K
I8H

BXCCBITIia.

OKdensb.ftL.Cbampl'ln, pref

.

Old Coionj...:.
rortland Ssco A Portsmouta
naciaua, common.

do preferred .

Vermont ft Canada
Vennoncft Massachusetts. ,.

Worcester* Nasbaa

PHILADEIiPHIA.
STATE AND CITY BONDS.

Penna. Ss, g'd, int,.reg. orcp,
do 5s, cur., re.f

do 5j,ncw, reg,,1392-l»J
do 68,10-15, reg., l-7;-'32.

do (s, IS '23, reg., 1832-'92.

do e<, In. Pliuc, re2.,13;9
PliU.dcipnla,59 rez

do 6i>,ola, reg..

104 V<
113

100

118
I00>i

18

"V
38
1-3

tan
4B
45
tt?

15W

a7Ki
7X
13X,

113

lft«
50
180

Ask.

75

1I8H
8«

109
nan

37

53

48
45^
98
lea
37
27><
8H
13*

83

l5«

17
5:1

!25

do 68,n.. rg,,prU>r to*95 112

do fi^, ii„rg..iS')3* over 112

Allegheny County ii, coup... f2
Alli-glieny City 78. reir

PlttHDurg 4s, coup., 1913

do 5i, rex. ft cp., 1911.

do 63. gMd, reg
do 78, w't'rln.rg.ftc. lOoHJ 107

no 7a, itr.iinp.. reir.,'S3-36"

N. Jersey 69. reg, and coup...
do exempt, rg. d^ coup.

Camden Cjuuty tis, coup
CsinacaCltyCi, coupon

do 7s, reg. ft coup
Delaware 68, coupon
Unrrlsburg City bs, coupon ..

IIAILIIOAD STOCKS.
Cjmdeu a Atlantic

do do pref
Caiawlssa

do pref
do new pref

Delaware ft Bound Broolt....
Rsst Pennsylvania
Eunlraft 5\ llliamsport

do do pref..
Har. P. Mt. Joy ft Lsn'^aater.
Uuutingdouft Broad Top...

do do pref.
Leliigh Valley
Little SchuylKlll
Jilnehlll
Nesquelioulng Valley
Norrlstown
N'ortlieru Pacific, pref
North IViint^ylvaula
Pennsylva'ila
PUilaielplila* Kric
Pullideiphia ft Head ng
Phllalelphlaft Trenton
Ph'la.wilinlug, ft Baltlnore.
Pittsburg lltusv. ft Buff
Unltel N'. .1. Coinp ink's
West Chester consol. pref
WeitJersey

CANAL STOCKS.
Chesspeake ft Delaware
Delaware Division
Lenlgli Navigation
Morris
do pref

Peansyivanla
Sehuymlll Navigation

do pref... 6W 71i
Susquebanna

UAILROAD BONDS.
Allegheny Val.,7 3-10s, lj9> .

Jo 78. E.eit.,19l6
do Inc. 78, end., '91,

Belvldere Dela. Ist m.,6j,co&.
•'o 23 m.84. '8i..

do 31 m. 63, 'j7.,

Camden ftAmboy 6j,coup,'j3
do 6a, coup., '39

do mort. 63, '89. ...

Cam, ft Atl. Ist M1.78, g., 19)3
do 21 m.,7s. cur., '80

Cam. & Burlington Co. 68.'97.

Catiwisaa ls[,78, cony,, 'oi..,

do chat, m., lOf, '88 .

do new 78. l9J0

Connecting Of. l'J00-19Ckl 1 104
Dau. 11. ft 5V.lk8.,18t.,7s,'37".,
Delaware niort,. 63, various
D,l, ft Bound Br., l8t,78.1905
East P.^nu. let inort. 7s, '88

El.ft \V'iii3port, Ibt iu.,7s,*o0.
do 1st m., S8, pcrp,

Hanlsburg let mort. 61, '81.

H. ft B. r. I8t in. 78, g )ld, '90,

do '2d in, 7s, gold, '95,

do 3d m,C0U8. 7», '95*,

Itbacaft .\tbenal8l g d. 78..'90

J unci ion Ut iiiort. 6 \ '82. ...
ilo 21 mort. 6). 19«..

I . 8up. ft Miss., Is: 111., 7', g.'

Lehigh Valley, 6), co ip.. 13^,
do es. reg., 1391,..
do 7s, reg, 1910..

.

do con. in.. 6^rz.,19^
do do 6s. p ,19 3

Little Schoylltlii, Ist m. 7»,'-2

North. Penn. l.t in. 6s. cp ,'85,

do 2dni. 7s.cp.. '96.

do gen. m, 78, cp,, 11^
d> gen, in. 73, reg , 1901 103

Oil Creek iht m. 78, coup. ,'8:
) f*3

rlttsa. I'lIuaT. ft B.7s,cp..'96l 52
do scrip

Pa.ftN.V.i:.4 RK.78.'96 9tl6.;U-2!l 115
Peun«ylvanla, ut m., cp..'8u..; 104v«il03

do g<?n, in. 68,cp..I9,u !107 IliiU

do Ken. m 68, ig,,i»:u. I08H ld9}4
do cons, in 6 , rg,, 1903
do cons, m.63. cp,, 190-j 92H
do Navy yard Ks. reg.

Perklomen 1st m.Sj.coup./ji
Phlia. ft Erie 1st m.6s, cp.,'8 103

rto 2d ni 7«.ip..'88 I'J

Fblla.ft H»ad.l8tm.63,'43-'4t. Ii3

ho!;ritics.

103
81

34H

1L9
107 .

98 .,

100« .

107
90
39

100
104

irS

101
»4
102
103
65
iOj

98

110
:;i
115
»7«m
iS
113
10:)

1"3H
103>,,

IM
tf0>j

ioj

do d J 'JS-.ie,

do 2d in.. 7s. • p ."sa
do debeu., cp., '93*

do do cp. cff..
do scrip, 13><.

do In. UI.78, cp,13J6
do cons. ni. Is. cp..I9i!.
do eons, ni. 78, rg..i9:i.
do CO a.'ii.Ss.g. 1,19.1...
do conv.ls.rg.ftcp. 11)93

do 7s. coup. off. "VS

do scrip, issi. . .,

Ptalla.ft Head. C ft I.deb.7a,i3
do deb. 7i. coup, off
do scrip, 1JS2

• in dw'sn't of lntnr*»-t.

110«
112
U7
V8
97H

lib
116
104
l'-3H
90
52Si

104
9Hi

118

looH loiit
61
50
30

Phll.ftR, m.7s, reg.Aep .'»3
Phlla, tVllin,ft ll.Il.ta,^ ..
I'ltti. Cln.A St. LouU7s,!W0
8hainok.n V,4 Pottar 78, 1901
jteuhonv. ft Ind. Ist, an, 188».
Stony Creek Ist in. Is, .»J7..

.

8unbury ft Erie 1st m. 78. '97

i:QlonftTliu8T. Ist m. 7s. '«0.

United S.J. cons. m. 0«. '91
Warren* K. Ist m. 78, '9).,.
West Chi!8ter cons. 7s, '9l. ...

West Jersey 68, deb,,coup.,*83
do 1st m. (•, CD., '96.

do Ist m. 7s, '97
Western Penn. KB. 6», 1898. .

do «s P. U.,'96

CANAL BONDS
Uhesa'>. ft Dels 6<, reg., "SS,

.

Delawa-e Division Tn, cp.,'i8,
Lehlgb Navigation a I reg., '81

do KKr. rg.,'9:
uo c:nv,,g,, rg.,*9I
do god, '1*7. ..

do cons, m Is. rg ,191
Morris, boat loan, ng., i883,
Pennsylvania 6», coup., ;9;0,
Schuylkill Nav. ist m.6s. '97

do 2dm.6a,IW
do 69, boat ft car, 13:3
d 1 78, boat ft car, 19 5

Susquehanna 63, coup,. :9.8 .

~

B.lLTI.nORE.
Maryland 69, dt^ffn^e, .l.ft J.,

do 69, exempt. Ifc87 ...

do 6', i890. quarterly..
do 5s, quarterly

Baltimore 63. iS31. quarterly.
do 68, :8S6, J.ftJ
do 69, 189-1, quarterly. .

.

do 68, park, 189U, U.—M.
do 68, i893,M.ft8
do 63,exempt.'^,M.ftS,
do 1900, J. ft J
do 130J, J.ftJ

Norfolk water, 88
RAILROAD STOCKS. Par.

Balt.ftUblo 100
do Wash. Branch. luo
do Parkersb'g Br. .SO

Northern Central 50
Western Marylanl Sti

Central Ohio 50
Pittsburg ft Connellsvllle..56

RA1LR'>AD noNDB.
Bait, ft Ohio «9, 18S0, .I.&J...,

do 69. 1885. A,&(). .

N. W. Va. 3d m..guar..'ffi,.l&.I
Pittsb.ft Conneir8v.-.8.'98..Ift.)
Northern Central 6s. '8,5, .IftJ

do 69. 1900. A.ftO,
do 6a. gld,i9ui. J.ftJ.

Cen. Ohio 6s, Ist m.,'90,M.ft S.
W. Md.63. 1st m., gr..''JO.J.ftJ.

do 1st in., 890, J.ftJ ..

do 2d m., guar., J. ft J
do 21 m., pref
do 2d m..gr. by W.Co.J&J
do 69. fid in,, guar.. J.ftJ.

.Mar. ft Cln. 78, ")!, t". ft A ...

do 2d, M.ft N
do 83,31, J.ftJ

L'nlcnRR. Ist, guar., J. ft J.,
do Can on endorsed.

MLSCELLANKOL'S.
Baltimore Oas certlllcates...
People's ijlas

CINCINNATI.
Cincinnati 63 t

do 78 i

00 7-308 7
do South. KR. 7'30s.t
do do 6^, gold t

Uamllton Co., O.. 63. long., .t

GO 7s. 1 to5yr8..t
do 7ft 7-a)3, long.t

Cln,ft Cov. Bridge st'k, pref,
Cln. Ham. ft I). Ist m. 73, '80

do 2d m. 78, 'o5,.

Cln. Ham. ft Ind,, 79, guar
Cln. ft Indlaua ist m. 13

do 2d ni.ls, '.7...

Colum. ft Xt'ula. ist m. 7s, '90

Dayton ft Mich. Ist m. 78. '81.

do 21 m.7s, '84.

do 31 m. 7s. 'Si.

Dayton ft West. Istm., '81. ..t
do 1st m., 19(19

do Istm.rs, :90S
Ind. Cln. ft Laf. :8t m.7s

do (I.ftC.) tstni.7s,°3S
LUtle Miami 63, ';S

Cln. Ham. ft liayton stock.,
Columbus ft Xeula stock
Dayton ft Michigan stock...

do 8. p.c. st'k.gua-
Llttle Miami stock

LOUISVILLE.
Louisville 73 t

do 69,'o2lo'S7 t

do 6s,'9;to'9< t
do water 63,'37 to '89 t
do water stock 6s,'97.t

do wharf 6s
di spec'l tax 63 of *39.

1

Jeff. M.ft List m.(l«M)7b,'31t
do 2dm.,78
do 1st m., 7s, 1906...

t

Lonlsv.C.ft Lex. 1st m. 7s,*97.

e.vpi-t-duec upiDs
Louls.ft Er'k..I.oiilsT.ln,6s,'3
Loulsv. ft Nashville—
Leb Br, 68, '86 t
1 St m . Leb. Br. Kx.,7s,'80-Hl.t

Lou. In. do 6s, *$...

t

C0U80I. 1stm.7a,"J8
Jefferson Mad. ft Ind
Louisville*^ NashTl le

Louisville Water 6j, Ca. 1907

1

8T. LOUIS.
St. Louis 68. lo g t

do waterts.KOld t
do do do cew.t
ds bridge aDpr.,K.t8t
do ren-wal, gold, 6s.

t

ao sewer, g. 6«, '9 -2-3.t

3t. Louis Co. new park, g.63.t
do cur.ls t

3t.L.ft Saa F. KU.bds, scr'sA
do do do B
do do do C

^
TV

7»X
118

77
1I4M

103
101
84
75

104
103
SI
80

i08^
102
DO

7o

87
89
SOU

108
112
109
100
106
109

!!{«
no
no
112
lis
113

89

13«

24

lOlK
I0,>!4

95
»0
;02>»
100
M»*l
90
108
93
108
57Hi
103
10 3

el
30
13

too
100

lOiK
13

103
100
100
100
100
lUO
100

8S
lOlH

106
100

too
100
100
10614

43
100

109
114^
no
105
107
no
113
113
113
114
113
113
114

69X

101«
10.5^
105
90H
104
lOlW

1?^
113
UK)
113
60
106
113
83
34
15
112
U2

103
13«

103M
lOOM

loop

100
118
113
101
87«
100
106
113
100
las
96
40
95
73
106
103
98
03

"vom
61«
US
100
19
98
39
90
»1

106

tools
lOOtj

loolj
lOOM

§8
105

107
100)<

lOOM

:ooS
oajj

43'><

oaS

10«
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QUOTATIONS OF STOCKS AND
JT. S. active Bonds and Railroad Stocks are quoted on a previous page.

BONDS IN NEW YORK.
Fricet represent the per cent value, whatever the par may hi.

BKCUR1'»'1E8.

State Bonds.
Alaonina S>, 1883

do 5b, 18S6
do
do
do
do
do
Jo

88,1883
88, M.&E. RB.
Bb, Ala. &Ch.K
88 of 18K
88 of 1893

A rkfll>.<)a8 6a, funded
do ;», L. R. & Ft. S. 188

do 73 Memnhla & L.R.
do 78,L. H.P. B.&N.O
do Is, M188. O. & K. R.

do 78, Ark. Cent. KR...
Connecticut 68—
Georgia 68

do 78, newbondB

—

do 7b, endorsed. ...

do 78, gold bonds. .

.

Illinois ta, coupon, 1879. .

.

do war loan.
Kentnck768
Louisiana 68

Bid. Ask.

42H

4i!«

42>s

5
20
21
18
4
a

do
do
ds
do
do
do
do
do
do

6b, new
6e, Boating debl
- - nitr--

—

lg86
18fl
1838

1SS9 or '9

(B,

•8,

78, Penitentiary
6b, levee
8b, do
8b, do 1875 ....

8s, of 1910

78, consolidated
7s, small

Michigan 6a, ;8*S-79

do 6s, 1883

do 78, 1890 ,.

llliBourl 6s, due 1878.. ..

do do 1882 or""
do do
do da
do do
do do
Asylum or On., due 1892.

Funding, due l8M-^...
Han. & St. Jos., due 1836.

do do 1837.

Hew York State-
SB, Canal Loan, 1878.. ..

«8, gold, reg... .1887

ea, do coup.. 1887

do loan. ..1883

do do ..1891

do do . 1892

do do .1893....

Kortb Carolina—
(a.old.J.&J
do A.&O
N.C.RB J.& J....

do .. ..A.& O...
do coup, off, J . & J .

.

do do oa, A. & U.
Funding act, 1866

do ISiiS

New bonds, J. & J
do A. &0

Special tax. Class 1

do Class 2

do ClBBSS
Ohio 6a, 1881

do 8a,;886
Rhode lBland68
South Carolina 68
Jan. & July
April & Oct
Funding act, 1866

Land C, 1SS9, J. & J
Land C, 1889, A. & O....
7B0f 1E88
Hon-fundable bonda ..

Tennessee 6s, old
do 6s, new
do 6b, new series.

Virginia 6s, old
6b, new bonds, IS66

<B, do IS67
6B,consol. bonds
6b, ex matured coup. ,.

6b, conaol., 2d scries
68, deferred bonds

Plstrlct of Columbia 3.6."is

do small..
do registered

Railroad Stocks.
(Activepre'Vtiiilt/ quol'A.)
Albany & Susquehanna...
Burl. C. Rap. & Northern.
Central Paclflc
Chicago & Alton

do pref
Cleve.Col. Cln.& 1

Cleve. & Pittsburg:, guar..
Col. Chic. & 1 Cent
Dubuque & Sioux City. .

Erie pref
Earlem
Indlanap. Cln. & Laf
JoUet & Chicago
Long island
Loaisvllle& NaBhvllle....
Missouri Kansas & Texas.
New Jersey Southern
New York Elevated Rii..
N. Y. New Haven & Hart.
Ohlods Ml«9i88inpl,pref
Pitta. Ft. W. & Ch., guar.,

do do special.
Bentrselaer & Saratoga .

Rome Watertowu & Otf.
St. Louis Alton & T. H ...

.

do do pref.
Bellevllleft So. Ill.,pref.

Bt. L. I.M. & Southern...,
St. L. K. C. & North'n.pref
Terre Haute & inrt'polls
United S. J. R. AC.
Warren
niscel'ons Stocks,
Atlantic & Pa". Tel
Am. District Telegraph. .

.

Canton Co„ Baltimore
Cent. N. J. Land & Im. Co,
American Coal
CousoUdat'n Coal of Md.

.

Cumberland Coal & Iron.
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal
Mariposa L. & M. Co

do do pref.
Ontario Silver Mining. ...

Railroad Bonds.
{Stock Exchange Pfica.)
Boston H. & Erie. 1st m..

do guar. ...
Bur. C. R & North., Ist 5s.

.

Cbesa. dk Ohio 6f, 1st m.
do ex coup

107M
104^
108M
100
100
100
57
57
67
57
57
67
57

81
100

100
lOJ
1045i
104J«

105
105
108H
104
104

118

118
117

IbH
es
63
45
45
9
U
8K
»Hi
2H
2,'<

ax
104
100
100
10
3)
30
30
4.J

40
30
1«
81%
85
35
27
31
31
118
.'6'4

37
^iW

1*^

7.1

«'«
m
2ll«
67

142H

Chic. & N. Western sink. fund.

20
83K

\(X>)i

\Oi%

17

11

1

16^
SO
70

6

iVd

SI

is

3!«
38
33%

58 ;

10
4K
7«H

30
68
3
63
23
143

BSCURITIKS.

Jhlca^o & Alton let mort
do Income.

JoUet ,& Chicago, 1st m
La. & Mo., Ist m., guar
8t,L.Jaok.& Chlc.lst m

Chic. Bur. & 0. 8 p. c, l8t m .

.

do do consol. m. 7s

do 5aslnk'gf'd.A.&0
Chic, Rk.lBl.& Pac.-

do 8. F. Inc. 68, '95

do 6s, 1917, coupon.
do 69, 1917, regist'd

Central of N. J.. 1st in., new. ..

do do Istconsol
do do con.conv

—

Lehigh & Wilkes B.con.guar
Am, Dock & Improve, bonds

Ch. Mil. & St. P. ist m. 8s, P.D.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

2dm.7 3-10, do
I8t7s, gd.,K.D
Ist 7s £ do
Ist m.. La C. D.
l8tm., I.&M.D,
!8tm.,l. & D..
iBtm., H. &D.
l8tm..C.&M..
consol. sink, fd
2dm

d5
do
do
do
do
do

do
do
do
do
do
do

Int. bonds
consol. bds
ext'n bds..
Ist mort...
cp.gld.bda.
reg. do

Bid.

VA)4.
103H
106

mm
v.i%
lOUJi
ill

io«
1075s
1075i
UOJtMM
835^
35^
i^K
117
101
;o3

113K;

I

io;«'
11o«
65

83?i
41

118
WHi
107

lOOJillO?
\)ty,\ OS
04« ...

ai,^, ....

losHiion
04^
113

108^
108

I59>i

fed

31SI

12

08 .

22>i

•iH

13)<
12

Iowa Midland, 1 st mort. 88. .

.

Galena & Chicago Extended
Peninsula Ist mort.,couv...
Chic. & .Milwaukee, 1st mort
Winona & St. Peters, 1st m...

do 2d mort.
C. C. C. & Ind'B iBt m. 7s, S. F..

do consol. m. bonds
Del. Lack. & Western, 2d m. .

.

do do 78, conv.
Morris & Essex, lat.m

do 2d mort
do bonds. 1900....

do construction.
do 7a, of 1871—
do 1st con. guar.

Del. & Hudson Canal, Ist m.,*84

do 00 1891

do do coup. 7a, ISM
do do reg. 1, 189*

Albany &Susq. 1st bonds...
do ^d do
do Sd do
do 1st cons, eua**

' Bens. & Saratoga, lat coup.

.

do 18tre2l8id.
Erie, Ist mort., extended
do do endorsed
do 2d mort., 7s, 1879

do Sd do 78, 1833

do 4th do 7s, 18»
do 5th do 78,1888
do 78, cons., mort., g'd bds .

do Long Dock bonds
Bull. N. Y. & E. Ist. m., 1916..

.

Han. & St. Jo., 88, couv. mort.
Illinois Central—
Dubuque & Sioux Clty,lBtm.

do do 2d dlv.
Cedar F. & Minn., 1st mort..

Indlanap. Bl. & W., 1st mort..

.

do do 2d mort. .

,

Lake Shore-
Mich 8. & N.Ind., S.F., 7 p.c.

Cleve. & Tol. sinking fund.
do new bonds

Cleve. P'vllle & Ash., old bds
d» do new bds

BulTalo & Erie, new bonds..
BuSalo & State Line 7s
Kalamazoo tt W. Pigeon, 1st

Det. Mon. & Tol.jlst 78, 1906.

Lake Shore Dlv. bonds
do Cons. coup.. Ist.

do Cons, reg., Ist..

do Cons, coup., 2d.

.

do Cons, reg., 2d....
Marietta & Cln. Ist mort
Mich. Cent., conaol. 7s, 1902..

do 1st m. 88. 1882, s.f.

do equipment bonds.
New Jersey Southern Ist m. 78

do do consol. 7s
N. Y. Central 6s, 188)

do 6a, 1887

do 6s, real estate..
do 6s, subscription,
do & Hudson, 1st m.,coup
do do J8tm.,ree..

Hudson R. 'a, Sd m., s.f.. 1885
Harlem, 1st mort. 78, coup...

do do 78. reg ....

North Missouri, 1st mort
Ohio & Miss., consol. sink. fd.

do consolidated
do 2d do
do Ist Spring, dlv..

Paclflc Railroads-
Central Paclflc gold bonds,

.

do San Joaquin branch
do Cal. & Oregon let .

do StHte Aid bonda
do Land Grant bonda..

Western Pacific bonda. ...

Southern Pac. of Cal., 1st in.
Union Pacific, Ist mort. b'ds

do Land grants, ',b.

do Sinking fund...
Pacific R. of Mo., 1st mort.

do 2d mort
do Income, 7s.
do 1st Carou'l B

Penn. RR—
Pitts. Ft. W. * Chic, lat m.

.

do do 2d ra.

.

do do 3d m.

.

Cleve. & puts., consol., s.f..
tlo 4lh mort

Col. Chic. & Ind. C, lat mort
do do 2d mort

Rome Watert'n & Og., con. 1st
St. L. & Iron Mountain, 1st m.

do do 2d m..
St. L. Alton * T. H.—
Alton & T. H.. 1st mort .. .

do 2d mort., pref..
do 2d mort. Inc'me

Belleville & S. Ill.R. 1st m. 8s
Tol. Peoria & Warsaw, E. D. .

.

do do W. D..
do do Bur. Dlv.
do do 2d mort..
do do consol. 7s

102
104
104 Ji
104H

109?i

K% 83>i

05

lOTJS
110

05?8
«8>4
DO
105
104S'I....

107ii lOd
00

I

01
78 '....

110 |....

103)4' ••
100 ,104
117 |117iii

103Ji 104

77
05

' 90
»4>i
96Ji
98
116

110

81
9t
95«
95
115;^

112
115
112H

U6K

101

«

109%

85

::;: i

iWH) ...

107 I,...

wm\....
no ....

ilOH....
;oo ...

VaiH.'.'--
lOOjil....
... ,110U
no liinl
96

I
06^

li8
I
98k

^0 ,....

xoaa'
112)4

.03)4105
106X
104 103
104 1105

|17«,11»),

120 120>J

95H 9556
5L

105^,105%
....

! tt7

S4H ...

".' 03
102H lu:iMj

y2H US

sacniRiTiKs,

Tol.*: Wabash, Ist m. oxieiid
do ex coupon
do letm.St.L. dlv.
do ex-inatiired coup-
do ^(1 inort
do Es & Nov.,*n, coup.
to e<]uip't btjnrta.

do con. convert...
do Ex. Nov.,'78,& prev's

Great Western, let ra., 1888.?

do »»x coupon ..

do 2d mort.. '93.

do Ex & Nov.,'77,coui)

.

Qulncy & Toledo, Ist ra .. *90.

.

do ex mat. & Nov.,'n,cou.
IlUnoia & So. Iowa, let raort

do ex coupon.
Han. & Cent. Missouri, Ut ra
Pekln Lluc'ln & Dec't'r.lst m

Western Union Tel., 1900, coup
do do rec-...

Miscellaneons liist.

(brokers' Quntationf.)
CITIES.

Albany, N. r., 68, long t
Buffalo Water, long t
Chicago 63, long dates t

do 78, sewerage...- t
do 78, water t
do 78, river Iraprovem't t

Cleveland 7*, long t

Detroit Water Works 7b t
Elizabeth City, 1880-95 t

do 1885-98 t
Hartford 68, various
IndlananoUe T-3U6 t
Long Island City t
Newark City 78 long t

do Water is, long.. .1

Oswego 7e... f
Po ughkeepsle Water t
fiocheater C. Water bds., 1303t
Toledo 8a. 18S9-'y4.., t
Toledo 1-308

Tonkers Water, due 1903

HAILR0AD3.
Atchison & Nebrafika, 3 p. c...
Atchison & P. Peak, b^. gold..
Boston & N. y. Air Line. Ist m
Bur. C. U. & N., 1st js,new,190«
Bur. & Mo. Klv., landm.7s...t

do convert Ss. var. (.er.

Cairo & Fulton, Ist 78, gold...
California Pac. RU., 7s, gold .

.

do 68, 'Za m. g.
Canada Southern, 1st m. oup.

do do reg
Deb. certs

Central Paclflc, 7b, conv
Central of Iowa Ist m. 7a, gold.
Chesapeake & 0. 2d m., gold 7s" Q« ij

J

rytat

100 )<;

89M
71
t5

82
89
8J

103
111
99
103
103
103
109
110m
85
106
Hj5
95
107
112
103
110
111
101
100
108

8T10UBTTIK8.

JS t

06«
ll5k
92!

99i

118
ni>s
108

iC5
31

106)i

93Jl
99J4
90

120
113
107
illH

1U5 1C6
SO

110

70

Keokuk & St. Paul 88...
Carthage & Bur. 8s

Dixon Peoria & Han. 8s.

0.0. & Vox K. Valley 8s
"julncy & Warsaw 88 . .

.

Illlnofs CJrand Trunk
Chic. Dub. & .Minn. 88 ..

Peoria & Hannibal R. ..

ChlcaKO & Iowa K. BsSs.
American Central 88
Chicago Clinton & Dub.
Chic. & Can. South iBt m. g. Ts.

Chic. & East. 111. 1st mort., 68
do .2d m. Inc. 7s.

Chic & Mien. L. Sh. Ist ss. '89.

Chic. & S'thwestern 78, guar..
Cln. Lafayette & Chic, Itit m ,

Col. & Hock V. 1st 7s, as years,
do lAt 78, 10 years,
do 2d 7s, 20 years..

Connecticut Valley 78
Connecticut Western Ist 7s
Dan. Urb. B\.& P. Ist m.7s, g.
Denver Pac, Ist m.78, ld.gr..g,
Denver & lllo Grande 7s, gold,
Des Moines & Ft. Dodge Ist 78.

Detroit & Bay City 88, end. . . "t
Dutchess & Colmubla 78
Brie & Plttaburgh 1st "a

do con. m,,7s..
do 78. equip...

Evansvllle & Crawfordsv.,_7s.

.

Uvansvllle Hen. & Nashv,
Evansvllle, T. H. & Chic. 7s. g.
Fllnt&Pere M. 8s,Land grant
Fort W., Jackson & Sag. 8s, "89

Grand II.A Ind. 1st 78. l.g., gu,
do istl8,t.g.,notga
do Utexl. g. 7s.

Grand River Valley St, 1st m*.
Houston & Gt. North. 1st 78, g.
Hous. & Texas C. Ist 7s. gold,

do consol. bds
Indianapolis & St. Louis let 7s
Indlanap. & Vlnccn. 1st 7s, gr..
International ^Texas) Istg...
Int. H.&G. N. conv. 8s
Iowa Falls & Sioux C. 1st 78..
.Jackson Lans. & Sag. Ss.lst m
Kal. Allegan. & G. U. Ss. gr. .

.

Ivalamazoo & South H. 88, gr..
Kansas City & Cameron iOs...
Kansas Pac. 7s,g..ext. M&N,'99

do Ts, g., I'd gr..J&J,'80
do 7s, g.. do .M&S.'86
do 6s,gold, J.&D., 18»6
do 6s, do F.&A., 1895,

do 7b, Leaven, br., '96..

do Incomes, No. Ik...

do do No. 16...
do Stock

Keokuk & Des Moines Itt 78,

do funded Int. 88
Lake Sup. & Miss, ist ,8, gold.
Leav. Law. ife (ial. Ut m., lOs..

Long Island RR., Ist mort. ...

Louisv. & Nashv. cons. m. 78.
do 2dm.. 78, g..

Michigan Air Line 8s, 1890....-'

Montclalr&G. L.lst 7s

do 3d m, 78
Mo. K.& Tex. Ist 78, g., 1904-'06

(to 2(1 m. Income...
N.J. Midland 1st 78, gold

do 2d 7s
U.T.BIevatcd UR.,lstm
N. Y. & Obw. Mid. 1st

do 2d 7s, 1893..
do recelv's ctfs.(labor>
do do (other,

t And accrued Ints'efct.
* Price nominal.

85
101)^
87)4

|110)s
109
08
01
77
65
63
65
101
30
5

100!ii
ioo>t
102H
110
no
iWH
20
100)^
Oii

100)4
21
15
50
9

175
1-5

70
100
98
90
60
23
21
40
40
10
70
10
97
80

ioo
40
•60
•!-0

£0
90
82
40

33
1^2)1
55
60
70
55
20
t87«
tl'5

92)ii

t60
t«8
48
62

93)t
32
12

50
00
•15
23
83
108

ITi
30
4

42
9

22
2

80>i
4

27^^

20

lOOM

71)4

12
55 {

41
I

m i

82)ii

«9>i:

103

loa
114
102
107
lU7hi
107
no
113)i
8J
80
118

iVo
118
105
111)4
113
111

45
103

lil'^l
112
(-8

93
80
06

104
32
10
lOlH
101)i
1033

111
110)4
23
101)4

67)s

15

20
100)4
85
78

!-
[North. Pac. Ist m. gld. 7 3-10 ..

Omaha & Southwestern RR. 88
Oswego & Rome 7s, guar
Peoria Pekln& J. Ist mort ...
Peoria dfc Kock I. 78, gold
Port Huron & L. M. Ts, g. end.
'Pullman Palace Car Co. stock,
I do bds.. 83, 4th series
Rome W'town&Og ..

St. L. (fc I. Mt. (Ark. Br.) 78, g.
!St. L. & San F., 2d in., class A.

do do class B
do do class C.

I
South Paclflc Rallroad.lst m

St. L. & So'eastern Ist 7s, gold.
,Bt. LoulB Vaudalla & T. K 1st.

do 2d, guar
Sandusky Mans. & Newark 7s.
Sioux City & Paclflc 6s
South Side, L. I., 1st m. bonds.

do sink, fund..

,

South. Cent, of N. Y. 7s, guar.
Southern Minn. 1st mort. 8s...

do 78. Ist
So. Pac. of Cal. ,1st "A" 6s, g..
Tol. Can. So. (fc Det Ist 78, g.
Union & Loganaport IS

Union Pacllic, So. branch, 68,g
West Wisconsin 78. gold
Wisconsin Cent., Ist, 78

20
104)4
i-0

•30
15
13

"90

24

73*:
•25

•U8
•80
94

'73

25
33
70
97
92)4
41
57)4
50
45
30

42)4
70
41
9;i

65
101
110
111)4
lOSM

83
es

C6
84
50
00
02
84
64
75
75
to
25
88
98
96

ibb'

(0
68
20
72
94),
40
16
11)4

20
2S
93
107
90
H2
45
7

44
10)4
25
5

f2)4
»
1

Hi
29

Sonthern Securities.
(.BrokerH' Quotations.')

I

STATES.
Alabama new consols. Class A

do do Class B
do do Glass C

Georgia 68, 1878-'89
South Carolina new consol. 6s.

Texas's, 1892 M.itSt
do 7a, gold, 1892-1910. J.&Jt
do 78,gold. 1901,,.J.&J,..t
do lOs, pension. 1894.. J.&Jt

CITIES.
Atlanta,Ga., 78

do 8s ..

do waterworks,
Angusta, Ga., 78, bonds. .

.

Charleston stock 6s
Charleston. 8. C, 7a, F. L. bds.
Colmnbla.S. C.,68 ;,-•

Columbus, Ga., 7s, bonds yS
Lynchburg 68
Afacon bonds, 78
Memphis bonds C

do bonds A & B
do end., M. & C. RK ...

Moblte58 (coups, on)...;
do 88 (couna. on)
do 68, funded

.Montgomery, new 58
do new 38

Nashville 6s, old
do 68, new

New Orleans prem.Ss
do consol. 6b..
do railroad, 68
do wharf imp'ta, 7-30

Norfolk 68
Peter8burg6a

do 88
KIchmond 6b
Savennah 7s, old

do 78, new
Wllm'ton, N.C., 68, gold j coup

do 8s, gold! on.
RAILROADS.

Ala. £ Chatt. Istm.Ss, end....
do Kec'ver's Cert't(var,N08)

Atlantic & Gulf, consol
do end. Savan'h.i
do stock

I

do do guar. .

.

Carolina Central Ist m.6s, g...
Central Georgia consol. m. 7b.

do stock
Charlotte Col. & A. 1st M. 7b. .

do do stock
Cheraw & Darlington oa
East Tenn.(fe Georgia 6s
Kast Tenn. & Va. 6s end. Tenn
E. Tenn. Va. & Ga. Ist m. 7b..

.

do do « stock
Georgia RR. 7s

do stock
Greenville & Col. 7s, 1st mort.

do Ts. guar.
Macon & Augusta bo.ids..,

do 2d «n(lor8ed.
do Btock

Memphis & Charleston 1st 78.

.

do 2d 78...
do stock.

.

Memphis & Little Rock Ist m.
MlBsUsIppI Central 1st m Ts .

.

I do 2d m, 08 ..

I do 2d ex coupons
Mississippi & TcnncBiC-. A ...

I do B ...
Mont.& Eufaula 1st 88, g., end
Mobile (t Ohio sterling SB. ...

do do ex cert. 68
do 88, Interest
do 2d mort. 8s

N. Orleans & Jacks. Istm.Ss.

24
105
95
50
25
18
73>i
9a

67

27
27
74
35
too
70

"si
S3
SO

59H

Certificate, 2d morig. 88....
Nashville Chat. & St.L. 78....
Nashville & Decatur, lst7s.. ..

Norfolk & Petersborg Ist m.Ss
do do Ts
do 2d m. 8b

Northeastern, S. C, Ist m. 88..
do 2d m. 8b..

Orange & Alexandria, Ists. 68.
do 2d8,6B..
do 3ds,88.
do 4th8,8B.

KIchm'd & Petcrsb'g Ist m. 78.
Rich. Fre'ksb'g & Polo. 6s

do do mort. 78
Rich. & Danv. Ist consol. 6s...
Southwest RR.. Ga ,conv.78,'86
3. Carolina RR. 1st m. 7a

do 78,1902
do 7s, non mort.

.

do stock
savannah & Char, ist M. 7b...
Charleston & Savan'li 6s, end

West Alabama 2d m. bs, guar.

.

do 1st in. f(8,.
,

PAST DtTE COUPONS.
Tennessee State coupons
South Carolina conaol
Virginia coupons

do conaol. couii.
MemDhls City Coupons ... .

• PrlCT ii-,i..la<i

35
35
20
80
73
36
39

'38

94
90
:02
101)4
42
42

20
L.!)4
50
67

105
84
85
98
40
H-5)4
08

36

90

'91

74
6

30
98
9;
703<
104
78
20
40
40
28

7a
43
looH
72
103
111
113
I04)i

100

100
I 67
79

83
40
40
45
20
20
40
50

"eo
85
37
41

105
98
94
98
99
93
80
lOS

'88

73

' 18
104
98
100
70

20
SO
!00
lOU

20
50
30
71
SU

41

98)i
96
105
102
48
48

8)4
65
83
40

35
3S

72

88)4
90
99
47
107

'90

40

96

94
80
H

S3
100
93
78
loe
78
S6
4S
45
32
10

107
100
95
97
101
»7>4

91
78
45
23

100
105
73>4

'85

37m
i's

25
103
103

73
4U
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NEW YORK LOCAL SKOUttlTIBS.

Bank Stock List.
.

COMPAHIH.

Marked thua (•;m not National

America*
Amorloan Kxch

.

Bowery
Breweia'AOro'a'
Broadway , , ,

.

Bull-f Head*
Butchora A Dror..
CPntral
C'baee
Unatbam

- Chemical
OlUzena'
City
Commerce
Commercial'
OoaUnental
Corn BxchanKe*..
aatKlror
Bleyontli Ward' .

.

Fifth
Klfth Avonae*
First
Fourth
Fulton
Gallatin
Ger. American*..
6er, hxchanKe*...
Be.'mantu'
Greenwich'
QranlCectral"....
Grocera*
Hanover
Harlem*
Import. 4 Tradem"
Irvine

Capitai,.

i\ Amonnt

Island city
Leather Idanuf. ...
Manhattan*
Manul. ft Merck*..
Marine
Market
Mechanlci
Mech. Bk(f Ab»o...
Mechanics & Trad.
Mercantile
Merchants
Merchants* Ex
Metropolis*
Metropolitan
Murray Hill*
Naaaan*
Newrork
Kew Fork County
N.T.Nat. Kxch...
Ninth
North America*..'
North River*....
Oriental*
Paelflc*
Park ;
People*'
Phenix
Produce'
Republic
St. Nicholas
Seventh Ward...
Second
Shoe and Leather.
Sixth
State otN.r
Third
Tradesmen's
Oaion
West Bide*

too
100

100m
2S
10
25
too

ii
100

a
100
100
100
lOO

100

25
a
100

lUO
10(1

lUO
30
so
lOO

;('o

1011

W5
25
40

100

100
100
S(i

50
100

50
6"

10.1

UK-

25
50
29
100
ar.

50
00
100

100
100
10('

100
100

100

TO
50
K
SO
100

25
»m
100
1011

ino

100
100
:iio

100
100

40
so
100

3,0l)0.00(

s.ooo,oa(

290 um
150.U0

1.000,1X1(1

200,000
500,000

2,00U,00(

}W,00(>
so.ooo
300,00(1

(oo.our
1,000,00(1

9,000.00(1

100,000
1,290,000
l,nBOU0(l

390,000
200,000
150.00(
10O.(0(

SOO.COf
3.':5O,00('

«00.00(

1 900.oa(

1 0OO.0U
2fO.0(l(

200,00(

200,000
U'O,00(i

3UO.0O(

1 000,001
100.C«i

1 500,101
500.00(

10i),l,.(

600,000
2.050.0U

l™.' .((,'(

400.001

l.l«l,00t

2.000.000
500,001'

(00.00(

l.OOO.OOC

S.OOP.OU
I.UOO,00(

9O0,00(
S.OOO.lXK

y.'O.otK

1,000,0«
3.0OO,li0(-

200,0W
300,0«.
i3n,o(X.

10O,00(>

400,000
300,001'

422.70'

2,000,00(11

412,50(1

1,000.00('

25C.0O0
1,500,00('

l.OOO.OOC
300,00('

300.000
1.000.00('

200.00(
300,00(1

i,noo.oo('

1,000,0*
i,a)o,iw
200,00(

l,3',II,4l(l

2ii,';ui

'Jcid

1,219.510

m.'Ut;

S^iOf
sta.soo

iM
'.;9,60i

i;5,20l'

l.921,»il

s.mt
ito.tio
T»:.4oo
43,40.
9(',i on
51,100

129.6C(
1.052,'00
S9ii,2(iC

4i8,f00

6 5,;cio

2i.!00
4I.HIC

33,100
1I.>00

100
.'0.500

:so,sioo

12,: 00
,-4VS00
ISMOC
13.200

43.V00
1,0:6,' 00

t.SOt

SI.OI'O

301, 10
9.iS,00

8VJ0O
Hi (00
1S3.1H)
813,700
251,700
37.fOU

9(13,20'

5,(10
17,100

73..600
90.10,1

75.100
17.3110

«U,50li

19,600
l;2J(0
219„'00
517.300
131.400
181.COO
12,500
H XtX)
131.100

51.400
7i,'00
2il 100
40 4(10

i:4.300
2a.(0U
.119,900

675,700

8S,3(.'0

PlvlDKHDa.
I

Pbics.

Period U76.

M.&N
l.ft J.

j"&'j;
M. A S,

).ft J.
J. A J.

.7.4.1.
Iil-m'ly

J.* J.

I.* J.
J. & J.
.1.4 J.
F.4A.
J. 4 J.
J. 4 J.
«-J.

'iPJ-
).4J
M.4N
A.40
F.4 A
May.
May.
M.4N.

Last Paid. Bid Ask,

.Jan. 2, "18.. t 132

Nov l,^^.. 2 :oo
Jan. ;', "Ii

In«arauce Stock Llat.
(QnoUtlonshv K. ». Hm.ity. broker. W Wallstreet.)

CoarAiiiBa.
Par Amount.

J. 4 J.
J. 4 J.
M.4S.
J. 4 J.
J. 4 J.

iVii'.i.
F.4 A
J. 4 J.
1.4 J.
J.4J.
J. 4 J.
51.4N.
M.4N.
M 4N.
.J. 4 J.
J. 4 J.
.1.4 J.
I.4J.
A.4 O.
M.4N.
.J. 4 J,
.1.4 J.

j'.4 j!
J. 4 J.
J. 4 J.
.1.4 J.
Q-F.
1.4 J.
1.4 J.
J. 4 J.

F.4A.
F.4A.
J. 4 J.
J. 4,J.

1.4 J.
•1.4 J
.M.&.N.
.J. 4.1.

J. 4 J.
M.4N.
).4 J.

10

2^
10

12

10

7X
'6

7
3

9
100

«x
10
«

Jan 2, T3..«
Sepl.l -75. .9

July 2, '77...

4

Jan. 2, '78.3>,

'an. J, 78...

3

Jan 1, 18. .21

Jan 2. '78...

8

Nlv. 1. •77..6

Jan. 7,'73...4

Taii! «.''7».!;s

Feb 1,"8 ..5

July 2, '77...

3

Juyl, '76
~

Oct. I.'T7.2H

Jan! '5,' 78.. .8

,'«ri.'2, '73...

Nov I,'?7...o
Ott.lO,'77.3S
Feb. 1. '74,

-

May 11, "77..

6

May '2, "77.. 6
::ov.i,'77..3

97X

".8...!

Jan.v, "71...

3

Jan 2, '78.3)i
Mch.l,'79..4
Jan 2, '7'<...7

Jan. 2, -,8

Jan. I. ';8

;an. 2. '7li...6

Feb. 9, -.8.

4

Julyl.'75..3X
.Ian. 3, •76...

s

;ac. i, •78.3X
Jan. 2, '78.. .(

May 1. '77.2^
Nov.!, "ST 3H
^;ov. 1, '77..

8

Jan. 2. '78 3).
.Inly -2. -77.. .3
iiui.a.ns.an
Jan. 7, '78. ..5
Oct i.'B. .4

Nov.l(i,'77..J
Jan. 2. '78 3>,
Ian. 2. ',8..)

Fei. I, "li-.J
Jan. '2. 77.. a
July .5, '77 ..3
Julyl,'74.3X
Jan. 2. 73...

5

Feb. 1.78.2)4
'i&a, 2,'78...H

Jan. 2,7S...4
Jan. 2, "78...

3

July.lS'74.3)4
Feh.4,7S ..S
Aug.l3,7:2H
Jan. 2,'77...3
Jan. 2, '78...

5

Jan. 2. 78...

5

.lan.l,';8...S
NovlO.';7 3X
Jan. i.m.. 3
J*n.2.7<...4
Nov I, '7? ..4

Ian. 2. 78 .4

220X

9S
147

60'

13(1

30

l<3S
lis

'.SOX

2(0

loo

HIM

Gaa and CItjr Rallroaa Stocks and Bonds.
[Oaa ijiiotatlons Dy lieorge H. Prentiss. Broker, 3ii hroHd .-tcect.

Gab CoitPASiKs.

Brooklyn Gas Light Co
Citizens' Gas Co (Bkljn)
„ do ^ertiilcates
Harlem
/ersey City 4 lloboken
Manhattan
Metropolitan

(10 certillcalea
do ton IS

Mutual, N. V
do bonds

Hasaau. Brooklyn
,

_ do scrip
Hew Vork ;

People's (Brooklyn)
,

no do bond* ,

„ do do certlllcates.
Central of NewTork
Williamsburg

do scrip '.

Metropolitan. Brooklyn
MnnHpal „ .

Par(Amonnt. Period

2,000,000
1.200,000
3aO.(K'0

1,850,000
836,000

4,000,000
•;,.' 00,000
1.000.000
50(1,000

i.m\' 00
I UOO.UKI
1,000.000
7i0.oeo

1,000,00(1

1,000,000
3^5.000
3(K'.000

466,000
1,000,000
1000,000
1,I10(','1K

l.VO.U

Var.
Var.
A.4U
F.4A.
J. 4 J.
1.4 J
M.48
U.4S
J. 4 J
Quar.
F.& A.
Var
M.4N.
\r.4S.
I. It J.
K.*, A
J. 4 J.
F.& A.
Quar.
J. 4 J.
M. 4N.

3

3).

3
5

5
5
3S.
3*.

1

2

I 3M
ft

'H
3y
o>*.

3M
2X
3M
2>,

Date. Bid.

*
Di'C.2l';7 13S

Jan. 15,75 .S2

"Ct. !,'I7. 9<

Feb. l,';8 91

J n.. It 160

Feb. 1, 'If 210
Feb. 6. '78 130X
Feb. 6, 'is loux

1(10

80Jan.l.s.'IS.

•eb. ;,'7S 1(10

Jan. 15.7- 15

NO-- l.';7. 95
N"ov 1,77 m
Jan., 74 iO

<0

Jan., 77. 75

Feb. 1.7?. 15
Juy, 77. 1(0

Jan., ';8. 19

!iov20,'Jl k5
90

16.i

t8
110
96
170
201
132
1112

1U3
81
1(3
^5
1(0

120
41
V6X
H
35
110
lUi
V
00

[Qnoutlons by H. L. Grant, Broker, 143 Broidway.]

BUecter Ht.<t fuUouJ'erri/—Mi.
1st mortgage

Broadwat/ it SitenthAve—tlk..
1st mortgage

Brootlifn City—stock
lat mortgage

Broadaai/ (BrooHj/n)—stock...
Brooklgn it //unler's ft—stock.

1st mortgage bonds
£uthwlc>: Av. (/I'tton)-stock.
[,enlral Hk. y. ,t if. lUver-tlK.
ConsolhlHted mortgage bon<!S

Drii Dock. E. n. <matterii-»\,k.
tit mortgage, cons'd

Eighth 4e«nr^e—stock
latmortsaKC

tUBl. <t Orani SI /erry-stock
Itt mortg.sge

Central CroM 'Joion- stork. ..
Istmorteage

Bouiton. West tt.<tftiv.fi/-sttt
Ist mortgage ,.,

Second .,4 r«nu(T—stock. . ..!'!|
3d mortgaife

\

Cane. Convertible .'

Extension
dixlfi Ar>«n,t€- stock '..'.'.'

1st mortgage '.,

TTUrd Avenui—iiocli
1st mortgage

J'trenlif-tft ira Street—nUiCX. .

.

'

,

1st 'ro- t^m...

1(10

lOOO
100
1000

:o

lOOU
luo
:ou

1000
100

lUO
1WK1
100

SCO Ac
lOU

1000
100

1000
100

10(10

too
500
10(1

lax)
1000

500 4r
lOU
1000
10(1

10(10

100
ino

90li,0(U

6'«,000

2.100,000
1,500.000
2/100.000
300,000
•2oo,ii(;o

4011,1100

S(IO,UX)

t,',.VOU

1.3CU,000
1.200.000
1.200,000
900.1100

1.000,000
203,000
748,00(1

236,000
600,000
300,000
2->0,C0(l

. 500,000
1,!911,500

ilO.dOO

l,05C.iO I

»«),000
75(l,00(

415,1100

2'0l.lC,HI0

2 0(10,00(1

(>(10,00(

x«.on

J. 4 J.
Q-J.
J.4D.
Q-F.
M.4N
tj-'.
A.4 0.
J . 4 J

.

.l'.'4',i'

J.4D,
Q-F.
J.4D
J. 4 J.
J. 4 J.
M.4N.
A.40.

m!4N'

J. 4 J.
Q.-F.
.\.&o.
M.4N.
A. 411.
M.4N.
J.& J.
«-F.
1.4 J.
J 4 J
M.4N

*
July, 19(«

Jan .
°78

Jnne,l'»4
Feb., 78
Nov.. 'eO

Jan.. '18

Oct, 76

Jan.. '18

UecliOa
Feb . 7B
Jure, '93

Jan., '78

Jan .
'84

• ov. '77

April. '.3

NoT.,l'.OJ

July.1894
Jan.. '.8

April, '^5

May, 'ii

()rt.. "83

May. '71

Jnly,189«
Jan., ISIJ
Jnly,lti«(i

Feb ,
'18

May. '93

8

• 1

70
IOC

193
KM
Ifft

76
Ml
62)(
40

92H

ioii"

160'

!15
Ills

90
90
Ii

M)
63
9.3

SO

'711"

103
1.0
UK)
91
100

100
1U9

• This cdlainn s-iowiJast Jlviden J oj «:oot», bat the date of inatarity of binM

Adriatic
yOtus
American
American Kxch'e
Amliy
Arctic
Atlantic
Bowery
Brewers' 4 M'lst'rs
Broalway
Brooklyn
CItliens'.
City
Clinton
Columbia
Commerce Fire...
Commercial
Continental. ,,«...
Kagle
Kmplre City
Emporium
Kxciiange
Farragut
Firemen's
Firemen's Fund.
Firemen's Trust
Kranklln
Gebhard
German-American
Germanla
Globe
Greenwich
linaranly
Guardian
Hamilton
Hanover
Hoff^nan
Home
Hope
Howard
lmporterB'4 Trad..
Irving,.,,
.lefferson
Kings Co. (B'klyn)
Knickerbocker
Laiayctte (B'klyn)
Lamar., |

Lenox
LongIsland(Bkly.i
Lorlllard
Manur4 Builders'.
Manhattan
Mech.&Trad'rs'
.Meclianlcs'(Bklyn)
Mercantile
Merchants'
Montauk (B'klyn).
Nassau (B'klyn)...
National
N. Y. Equitable....
New Fork Fire ...
.N". Y. 4 Boston ..

New York City
Niagara
North Elver
Paclllc
Park
Peter Cooper.
People's
Phenlx (B'klvn) ..

Produce Exchange
Keller
Republic ....
liesolute
Kldgewood
Rutgers'
Sa eguard
St. Nicholas
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
W..8tchei»ter
Williamsburg Cltv.

25
100
50
100
100
211

.iO

25
100
a\
17

1

20
70
:oo
30
100
5(1

100
40

10(1

100

sc

50
I

10

10
luo
10(1

100

50
30
25
l«l

100
15

5(1

50
100
25
50
50

101

30
20
40
5(1

100

25
50
25

11X1

100

25
50
50
5(1

50
50

nx
35
100
100w
fO
25
25
100

20
r,o

50
Ml
.50

100
100
100
25
100
25
50
100
100
2.1

2r

2:1

10
5«

NaT .N (IK

PLCS,
JAIf. 1.

1878.*

200.00(1

200,000
400.000
200,000
2(41.000

XKl.OOO

200,000
800,000
200,000
200.000
153,000
300,000
210,009
250.000
800,000
200.000
200,000

1,000,000
300,000
200,000
200,000
200,010
300,000
204,000
150,000
150,000
2« .ftO

200,000
1,000,000

500,000
200,000
200,000
200,0(X1

200,1X10

150.000
500,000
200,000

3,(X)0,i100

150,000
.500,000

200,000
200,000
200.010
150.000
280,000
150,000
200,000
190,000
200,000
300,000
200.000
250,000
200,000
150.000
200,000
200,000
2(10,000

200.000
200,000
210,000
200,000
2.XI,000

20(i,U10

.500.(100

330,000
200,000
200,1100

150.1100

l.'iO.OOO

1,000,000
ai(i,io(i

200,000
800,000
200.'J00

200,000
200.00(1

200,000
200,000
200,000
200,000
200.000
200,000
150,000
250,000
300.1100

250,0r0

UIVIOlfiNUS.

1871118;; 1816 iri

\i.3M
2v,3.l

r2ll,;(2
7.',i:i

-«,«:3
no (Ig's

109,.) 12

3»2,U1
noBn's
8tO,sr2

* 4.833
t3.'(',H10

179,168
188.119

—17,877
2,fl0.f

161.801

I
899,436
495.731
96,^72

— 19,7i4

ll:,7i8
191.958
97.HS<

—13.406
! 0.183
4.H73

-'.8.233

636,9 1

853,0.9
116.1.32

80i,6;4

no 4g's
i5,ii:9

1J9,118
553,398
98.118

1,0;6.703
20.18'

131,(66
101,139
S9.4;o

t 6.81X

l:'5,'l

19,611)

15 1,093

12'!,919

57.13

.

tl31,9l6
8l'.491

lSl2.80(i

2U8,(ii i

J68,'i04
171,'i.8

49.912
191,(16
114.9:6

•a 1.131

1' 3.519

S2J,99j
118.793
—26,('13

—8.S14

llS.SJO
ULlll
421.SS3
lOi.561
205.0'.6

103,888
781 lli

3,'.'5li

55.73.3

t8.3il
-18,13(1

60.147
20S.7S5
116,913
14,1)4

ieo,i4<
121.75!

S'.'.I 4 ,10
ll6..Ti6 16
16S.5<4 llu

i'J8.613 H4
221.003 10
40';.112 112

10

l<

IS

10
8

10

lU

30
5
20

30
20
iO
20
10

10
20
9-81

.iO

14

10

15

12 s.

19

10

12

io"
10

10

13

33

io"
20
10

10
10
10

12

12

13

10
20
.'0

21)

10

10

16

10
10

14

30
10

10

iO

20
20
12

20
W
id"
10

12

iO

20
20
40

15

10

10

10

11

iO

12H

11 6
t2K
10

20
JO
16

l(j

20

Latt Paid

Paiow.

Inly,';) .5

J:in , 74 .3

Jan.. 78.,
Jan , '.8..

Jan., 77.

4

Jan., 7"
Ian . 7 ..

Dec, 77. 10

Feb. ,77.

5

Feb.,'».l('
Jan. '7S.JC
Jan., 78.10
Feb.. '18 5
Jan.. 78. .6

liHy. 77..5
Jan.. 77..

5

Jan., 78.10
Jaa.,^^.«•65
Oct., 77.11
.Ian., '78 S

Jan.. 77 .3

Feb.. '78..

5

Jan.,'7l'.7H
Jan.. '1^..5

luly. '17..

s

Jan., '78. .«

A'ug.,74..'
Jfin., 7S..5
Jan., '78.15
.Jan,. 78..

5

Ja'i.,'78.7H
Jan.. '77,

'

Jai.,'78.3H
Jan ^..lO
Jan.. 73. .-I

'an.. '78..!
Jan., '78..

5

Jan., '7'r..5

Jan., '78..

5

Jan., '78..

5

Jan., '18. .5

Sept.,77..

5

Jan.. '78.11

Jan, 7'. .5

Jan., 78..'
Jan., '18. .5

Jan., '78..

5

Jan., '78.,;
Jan., '13..

5

Jan., 7J..S
Ian ,

'78. .5
J.in., 71.10
Jan , 79,10
Jan., '71. .3

Jan., '79. .9
Jan., '7f

Jan.. •7''.10

Jan., '78..

3

Jan , '73.10

Feb, ',8..

7

Jlily,"77.'!3

Jan., '7^..6
Oct., ^77..

5

Jan., 75. -20

.Jan.. 78. .c

Jan., '78.10

Jau., 7<..6
Jan., 18. 1'l

J«n.,'77 3H
Jan., '78. a

Jnly, 71..5
July, 76 .9

Jan., 78..

9

Jan., 78.10
Ian ,78 .8

Feb., '78..

4

Jnly,'77,6'23
Jan.,7t.!>i
Feb ,'73..

9

Jan , 78.
Jan., '75. 5

"an ,
'78

. 6

Jan., '78..

5

Jan., 78.1(1

TO
100
185

•»•

its"

•»•
111

173
170

119

118
«>

ro e2S
IW iiu
150
21J0

i'2»

125
1»
U»
55
i:»
7»
60

m"
125
270

85
140
135

iot"
DO
lis
103
M>

180
"

1C5
95

lit
175

95
159

10S«
190
130

lit

246"

155
cO
95
70
90
100

SO
125
UO
•9

111
200

* Over all llablillies, Incl'Jding re-ltisuruncc. caj>Ual and tcrlp. tTb-* su
reirejonied bv scrip la deducted. } Continental. 1 'li iu 1516 and 12 W In
Standard, 11 53 In 1:16 and 12'35in ISil. (— ) shows dellcleuclef.

rplus
13711

CSty Securities.
IQuotattonsbv Dauiel A. Moraw. Broker, 40 Wall Street.)

IN'I KKKSr. fK .c&

Rate. Mouths Payable. Bid. Askd

.V<«7 York:
Water stock 1811-68. Feb., .May Aag.4 Nov 18-.8-90 .00 101

11154-57.

.1815-51.
6

9

do do
do do

1815-79
1890

100

U'2

KKt
Croton water stock. 108

do do 18.3^2-60. 6 do do 188»-9a 1113 106

Croton Aqued'ct stock. 1865. 6 do do 13»l-l»ll 114 US
do pipes and mains... May 4 November. 1881-1900 1.2 IIH

10 reiiervolr bo luls..^..
.18.5S-#J.

Feb., May Aug.4 Nov. 1907-11 106 US
Central l-ai.it bouds. do <fo 1878-98 !01 Its

.1853-66. do uo 1877-9S Itt) 101

Dock bonds ....1870. May 4 November. 1901 118 11*

do ....Ir75. Mti 1U6 lOS

Floating debt stock ...1860. Feb.,May, Ang.4Nov. 1378 100 101

Market stock .18«3-«8. May 4 Novo'n'>er. 1394-97 117 118

Impr )vement stock ... 18C9 do do 1889 104 105

....18»9. do do 187»-»0 104 lis
Consolidated bonds ....var. 6g. do do 1901 1C8 101
Street Imp. stock'.. ....var. 6 do do

do do
January 4 July.
d 1 do

1888
18T»-84
1891
1891

102K
108
1(18

I0«

UB
do do . . var. lOS

New Consolidated U»
"We^lrhestT Countv 10;

v^uuLHliuilfi MV N. I'. i*Kt»Kf*. .ir.. MrnKt^r. d«4 'VhU HI..

I

HrooklifH-LoiiAl Unpr'eui'i—
City UQDds

do ..

Park bonds ,

Water loan bondi
BrM^eboDds
Water loan
City Doncu
Kings Co. bonds ..

do do
Park b3n(!8
bfidg
•Ah Bruo«clyii bund* llai.

/inuary A July,
do do
do do
do do
do do
QO do
do do

May A November.
•lo in

Jannary * July.
io do

ir.8-80 101

1S31-9S 1C4
191V24 ItlH
1903 I17M
1919 117H

ItOi-im m
l-Bl-W I0<

I'SS.SS U5
1*0-33 I' -4

1924 1C8
W7-ino to I

u«
lis
11*
:i*
1!»
U9
107

1«9X
U«
no
10*

[Quotations by C. Zabbi-kik 47 .Montgomery St, .Tfr»ey Clty.l

Jerney Villi—
Waiei loan, long

do 1869-71
Sewerage bonds 186(M9.
Assesstrient bonds. ..1810-71.

Improveini^nt bouds
Henren bonds I)M«-(I».

January 4 Jtily.
January 4S Juiy.
do do

Jan.. Mav, Jnly 4 ''OT.
J. 4 J. anl J 4 D.
lannarv and .Inlv.

1889 W
isat-iwt |iRl<

lan-R ;to
isn 107 )<

INS 118H
lOil i(»

101
INH
Ud
16),
10«H
lit
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The Investous' Supplement is published on tbe last Saturday

of each month, and furnished to all rearular subscribers of the

Chroniclb. No single copies of the Supplement are sold at the

o£ce, as onlv a sufficient number is printed to supply regular

•ubscribers.
' One number of the Supplement, however, that for

January, is bound up with Tns Financial Review (Annual),

and can be purchased in that shape.

ANNUAL REPORTS.

FenusylTP.nia Railroad.

(For the year ending December 31, 1877.)

Tlie annual report is a voluminous document, and contrary to

usual custom with this or any other railroad report, it has been

published as an advertisement in the daily newspapers. The
purpose of the managers in going to so large and apparently un-

necessary expense Las not been explained. The most striking

and novel feature of the report is the proposition made to

atockbolders, which will be lound at the end. Possibly the plan

eaggesled for purcbasing the securities of leased lines, &c., out of

the earnings ot the Company may be the best that can be found

to relieve the Company from the burden of its enormous annual

charges. From the report we condense :

The following account shows the earnings and expenses, and
charges against income, on the three divisions operated directly

by your comnany east of the cities of Pittsburg and Erie, viz.:

Ist. The Pennsylvania Railroad Division, embracing the Main
Lioe from Philadelphia to Pittsburg, and tbe brandies thereof,

whether owned or leased, and covering a total length of line of

i,055 miles.

2d. The United Railroads of New Jersey Division, embracing
tlie lines between Philadelphia and Jersey City ; between Pbila-

•delpbia and .\inboy ; tbe Belvidere Delaware Road, and all the

Ijranclies of these several lines, covering 373 miles of line, and the

S)elaware & Raritan Canal, GO miles in length.

3d. Tbe Pbiladelpliia & Krie Railroad Divison, between Sun-
9jury and Erie, coverine 388 miles of line.

These three divisions aggregate 1,783 miles of line, and show
the following results for the year:

Centred Income Account for the year ending December 31, 1877.

No. 1, PENNSYLVANIA. RK. DIVISION.

MAIN LINE AND BUANCHES, PITTSBURG TO PHILADELPHIA.

^rom general freialits $U,6B,10!» 01
Pi-om niipcellaneou* freigbts 77,*^-6 51
From firet-claee;pagsenger8 3,28!t,415 76
iFrom emigrant paggengers 143,S57 57
From Adams E.'ipre^s 813.118 43
kFcora carrying U. S. mails 314,7It) t4
^''njtii miscellaneons passengers ... t:i).35^ 72
From rents 183,593 61

'J otal ea-nings $18,983,436 25
Expenses.

S'or conducting transportation $t.l89,253 99

for motive power 3,UM8,3I7 06
or maintenance of cars SSi.ta-i 51

For maimeuance of way 4,185,486 28
For general ex ensi s 345,555 79

'loial expeufcs $in,7.5l.lo3 64

liet earnings from operating main
line ai!d lininchcs 88,i3i,317 61

Add interest received from invest-
ments, in c:ish Jl,70:3,O90 44

Add interest received from invest-
ments, in fccu ities at estimated
ca«li value 40^,771 7J

2,ie5,S6-2 16
Add interest received fiora branch

roads for use of equipment 34.'i,730 C9 _,
Total earnings 10,743,8M 88

Deduct payments.
Kentals paid branch ro ids 835,781 95
Interest on equipment charf:ed
(Kanih roads 69,479 4J

Hent Harrisbnrg & Lancaster Rail-
road 1!2,S72 99

(Interest on bonded debt .. 3,313,165 6J
Ctlance of inicrest on unfunded
debt 252,940 21

Interest paid State of Pennsylvania
on accuunt uf piictiise of main
Mue., a-37,002 34

Pr«nlam, exchange, commissions,
Ac.. 8\9)6 76

Total payments 4,679,971 80

Uet income Pennsylvania Railroad
jaain line and branches $6,063,923 66

No. a, NEW JERSEY DIVISION.

5JNITED NEW JERSEY RAILUOAD & CANAL COMPANY, INCLUD-
ING BELVIDEHE DELAWARE RAILROAD AND FLEMINGTON
•BBANCn.

Earningg.
from general freights $3,863,582 82
jFrom miscellaneous freights 148,61^9 14
From firsl-class passengers 3,653,57106 2From emigrant passengers .30,!>22 5i>

ffrom express 2i5.7i 6 68
From carrying Uniiid St:!tt» mails. 116,629 <4
ff'rom niiacellaneous pa-sei.gers 3',i45 94
Vcorn Delaware &. Uariiau Cauai.. .. 896,569 65

ToUl earalsgs $3,960,637 23

E.rpenses.
For conducting transportation 2.513.350 35
For motive power l,4\i;,57^ Otj

For maintenance of cars 474,30i) 21
For maintenance of way l,240,20i 20
Fur general expenses 69,f49 76
For cjnal expenses 477,6 6 73

Total expenses

Net earnings from opera' ing
Add interest received in cash from
investments

Total net earnings
Deduct p'jyments.

Payments on account of dividend,
interest, &c

Paymciits on account of interest on
equipment used ty Belvidere Del-
aware Railway Company

4,3P8,5i3

33,516

Total payments

.

6.2J7,701 26

2,732,993 97

221,525 39

2,'i5),5!l 36

13

27

4,43",019 40

1,482,618 04
I^etloss in operating Ucited Rail-
roads and Can-il Co.s' property. .

Balance alter deductinc loss in oper-
aling United Railroads and Canal
Com;,anietf... $4,531,410 52

Ko. 3, PHILADELPHIA. & ERIE DIVISION.

PHILADELPHIA & ERIE RAILROAD.

Eaming.1,
From general ireights.. $?,65S,6?*7 55
Prom miscel'aneeua freights.
From first-claes paesengera
From emi|;rant paasengers
From express
From carrying U. S mills

,

From miscelluneous pafsengers.

7,
1

'38 01
371,153 41

1,409 V2
35,694 94

3 \205 09
17,794 55

Total earnings
Expenses.

For conductii.y trai.sportaiion $650,009 80
For moiive power 56i 74l> 27
For maintt'iiarce of cars Sf>9/»31 80
For raaintenanre of way Stb.i'iS 47

$3,179,99« 70

Total expenses . . 2,049,627 34

Net earnings from operating Philadelphia & Erie Railroad.
Deduct ioterest ctiargc'd fur use of equipment, Ac.

Net eirnings applicable to pny interest $884,175 46
Deduct amount paid PtiitadeJphia & Erie Ra:lroad Company
as rental '

8S 1,175 46

The details of the foregoing accounts appear in Statements A and B, attached
to this report, which u'lve separately the resuits of the working of each road
inc'uded in the three Divisions cast of Pittsburtr and Erie.
O it of the balance above shown .' $4,531,410 52
There were paid during the year txo dividends, one

of 2 per cent and one of IX per cent ^2,410,457 00
State tax upon same ITP.tiU CI

9,585,076 01

Showing a credit to the balance of profi'and lo?s on the operation
of the lif-cs east of the cities of Pittsburg and Erie for the year
187r,of SUP*»5..'3» 51
It will be seen from the foregoing statement that the nettncumeof the Com-

pany for the past year was a fraction over 6 per cent.
From this b*Unce to the credit of iccome account for the year

18?7 of ...$1,995,334 51
Your Board of Directors mifehf have deducted the deficiencies of
the following Companies in meeting their fixed liabilities for
that ye^r, as follow* :

Susquehanna Coal Company, deficiency in meeting
interest guaranteed by Pennsylvania R. R. Co $121,484 88

Pennsylvania Canal Company, deficiency in meeting
interest guaranteed by I'^nnt-ylvinia K. R. Co 38,605 37

Western Pennsvlvania R. R. Co., deficiency in meet-
ing interest guaranteed by the Pennsylvania R. R.
Co 8,610 56

Baltimore & Potomac R R. Co., deticlcncy in meet-
ing interest guarauteed by the Pennsylvania R. R.
Co 183,252 14

American Steamship Company, deficiency iu meeting
intercj't guaranteed by the Pennsylvania II, R. Co... 79,869 13

Allegheny V«Ilty K. R. Co.. deficiency in meeting in-

tere.^t guaranteed by tlie Pennsylvania R. R Co.. .. 16,100 20
Philade'phia & E ie R. R. Co., deficieixy in meeting

interei*t on guaranteed bonis not owne I by the Penn-
ejlvania U. R. Co 43,385 69

Grand Rapids & Indiana R. R. To., deficiency in
meeting inter jct guarauteed by the Pennsylvania it.

R. Co 2:0,143 13
(For the amount advance 1 to this Company.! he Penn-

pylvaniaR. R. Co. holds the first mortgage coupons,
which are secured by tbe land grant, and believtd to
be a good asset, as h reinafler more particularly
i^tated.)

Loss *^hown in Income Accounts on tbe
Southwestern leased linis of Pittsburg
Cincinnati & St. L-^uia Railway Co $131,784 61

Less profits on the Northwestern lines atd
olher property of ihe Pennsylvania Com-
pany, as shown in its income account 30,17J 83

I

lOl.ClJ 81
Loss on the Lykena Valley Coal Co. $1*4,8^8 72

Less profit ou the Summit Branch R. R. Co. 2:,2o7 32

$H7,56! 40
Less also one-third of the profits of the Min-

eral Railroad and Mining (Jompauy 15,793 99
131,761 41

975,026 31

$1.02l).30S 20
(None of the obligat'ons of these three latter Companies are guaranteed

either directly or luuirectly by your Company.)
Many of these companies have met the deficiencies referred to out of their

own resources, but plying the matter in the most unfavorable light by assum-
iui; that the wU le cf these lo-s.:-9 might fall upon the Pennsylvania Railroad
Company as anowntr of thimaj )riry of the share capital of the respective
companies, it will still '»e seen irom the above statement that there will be
a balance of $l,(20.:i0S 20to the credit of the income account of your company
f r the year, after deducting the payment of dividends that have been made in
1877, umounting to 3X P'*r cent.
The following stitement will show the changes which your board has de?m-

ed it wise to m'lke i i tb-' profit and loss accuunt of the corup iny, in order to
place its financial condition ou a morccouseivaiivc ba&ls:
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Amount to eredll of lncomo»rcoont for 18T7 $1.9n',«3l M
Add aKoaut to credit of profit and lo<r, December SI, 1870 t0,0Si,197 01

$I?,n49.Wl Bl

Add >mc nnt realU.-d from old iccoantt and OHets 4G 1,868 40

Affilnut which wcro charzcd olTdurinz the year the following Itomi

:

Reduction In value of i>eciiritie«.

Sundry «cc )um!> chsrijoil off»»of no vjlno
Sundry »ecuritif« trandcrted to eurpeuce account
«« ot doubtlul value

LoM in ^'piratini; Blnilra Chemung & l^mindaieua
lloo (div.ded eqiul y with Nurtlieru Cent. K'way)

t1,<il0.8S7 HI)

911,633 95

],«U,a25 66

65,7T0 23
$10,164,011 91

Palanco tocrtdit of profltand lof?, DccemberSl, 187:...., $i.3li,38a OJ

Iniherrpot for ISlii, the amount estimntcd fcr construction and iquipmcut
purpoeea and for real estate, tor the year 18:?, was staled at $2,000,000.

The amount actually expenduj dur;n:; lite year was as follows

:

For coustruciiou—Pennsylvania Kailroad ;»roper.,,. $*t>3.80(> 18

United Kailroada of New Jersey... 81,6!I3 v'O

rAasExonn.

rennsylva-
nla R. R.

and
brani has.

1,'esLength of road
Average esriiines from

eacii paiiengiT per
mile

Average cost of ttan»-
portlng each pcssen-
K.r one mile

Average profit per pas-
senger per mile 612-100}

United R«r-
road> of N.J.

and
branches.

i)13

Phladel-
phia A

Erie It. K.
.tH

All )iDt»
east of

Plttsl>Hri' ft.
Krle.

1,1 1ft .

t J6)-10XI 2 23V100O 1 9S9-10O] S-JS3-100a»

I T.'^l-lOOO 1 6:0-1003

SM-IOOO

S 4tt-10iO
Loan.
155-lCJO

1 7)M-10«»

^^o-l('e»

For eqnipTient
For real esale—Penrsylvanla Paliroad proper

United Railioads of New Jers.'y..

t811,«ffii 9S
11,489 1,7

For extension of. and new work upon,
roads controlled by thlacumpauy....

«14l.i.^2 16
17,li8i 16

f2I?,':40 82

branch and connecting
i64,6l4 It

Making « total of $l,3i6,9;8 05

COMPARISONS WITH 1816.

Earnings and txptniee on all lines cast qf the Mies qf PUtsiurff and Erie.

Gross larnln?', 1S17 $31,111146 16

Gross earnings, 1816 31,^91,0t0 99

Decrease in gross earning', 1811 $5,7ri;,9M 81

Gross expeiifcs, 1811 $19,flM.4ii1 24

Rentals and interest on equipment, 18;i 1,904.261 25— 50,93i,i:8 49

Gross expenteM8;6 2i,l)!il.2 9 34

KeLUl? and inleiest on equipment, 1876 19'.5,145S7— 24 0i6,B15 21

Decrease in grofs expenses, 1^71 $'J, 123.916 72

Net earnings, 1811. after deducting rentals and interest on
equipment.. . 10,181,417 69

Net earninss, 1616, after deducting rentals and interest en
equipment 12,8'14.385 78

Decrease in net earnings, I8'7 -• $2.64it.'>68 C9
The gross earnings per mile received from 3£8 miles of Miiin Line in 1876

were $51,916 92, and in 1811 Acre $46,i;3 35, showing a decrease per mi.e of

$6,143 57.

PENNSYLVANIA RAILROAD AND BRANCHES.
The actual cost of operating your Main Line in 13H. excluding branches,

was S6 47-1 per cent of its leceipis, and including branch line', 66 63-lOJ per
cent. In IflS, ihe cost or opera ing your .Main Line, excluding branches, Mas
58 10 100 per cent, and including branches. .s» 90-1 U ptr cent.
The actual cost of operating the United Railroads of New Jersey, ii.clnding

bnnchts and the Delaware £ Karitan Canal, in I8i7, was 6> S-lOper cent of
the receipts from transportation ; in 18."6 it was 58 8-10 per cent.

The actual cost of operating the United Railroads o' New Jersey, inilnding
branches, and exctudii.g the c;>.nal, in 1?77, was 71 3 10 per cent of the receipts
from tra'sportaiiou ; in 1876 it was 56 blO set cent, the Increased percentage
for 1817 being due to the heavy falling cff in patsengor receipts as compared
with the Centtnuial year.
The actual cost of operating the Delarrare & Rari tan Canal was 53 23-:00

per cent of its receipts ; in lS7o it was 59 40 105 per cent

TRAFFIC STATI -illCS.

Of the 9,758,235 tons moved upon the Main Line 1.3)7.7fi7 were tbroiigtii

freight and 8 «*),501 local freight. It»il be seen from this statement that
the local freight of the line was more thin six times thcamountof the throii^ti,

tonnage so that much the larger p.>:tion ol its revenue is derived from u»
Iccal business.
TlM vulume of eaU-bound tonnage was more than double that of west-

bound, alihiiugh ihero wa'" a decrease in east-bound through freight of
22 9t-100 per cent, or 20). .OS tons, and in I'cal of '18,263 tons. Tlve dfcieaseli*
through tonnage occurring du-ing the fl-st pirtof ihe year w^is djc to the
short crops of 187S an 1 to the complete eiul)argo placed upon the movement.
• f freight ihrongli Pittsburg for ten days by the riots occurring in the city in
July last. 1 he dt^crease shown in east-bound locii freight was in pctrolenitt\

an 1 gas C03I; the coke traffic East is steadily increasing. The local tniutfc

west-bound ehowsan increase of 201, 3'.)9 tons.

LINES WEST OF PITTSBURG.
The lines west of Pittsburgh, owned or controlled by your company antK

operated by the Pennsylvania Company, show the following results fur itte^

year :

I.IXES WF8T OP PITTSBTJRtJ.

The total earnings 06 the Pennsylvmia Company on lines oper-

ated by it and ibrouqh orgaulziilons worked uuder its control

fortheyearlS77«ere... $23 042,574 IS
The expenses for the same period were 15,014.982 3*

Leaving net earnings .. $7,697,5(1181
From this deduct rentals. Interest, dividends and liabilitie4 of

all liinds ctargiaiile thereto, including vhe net earnings of the

C C. & I. C. Railway, paid over to the receiver under order of

Court; also interest on bonds, floating debt and utbtr liabilities

of the Pennsylvania Company 7.9i5«T!JB>
Netprottt on above lines west of Pittsburg in 1877 ... $11,911 8t»

The detailed result of the working of each line is shown in Table C, annexed
totlie report.
In addition to the foregoin; roads, the results of the following lines wbiclK

a:e worked through their own individual organizitions, and in connectioik
with which liabilities have been a^tumed by the Pennsylvania Railroad Com-
pany, or its lines west of rittsburg, (.houlu be noted; >t. Louis Vandaiia Jb.

tv-rre Iliu'e R. R.. Indianapolis &St. Louis R. R., St. Louis Alloa Je.

Terre H'lute R. R , Grand Rapids & Indiana K. K., and Cincinnati Rich-
mond A Port Wayne liai.'road.

These Hues showan ag.regate as follows:
Gro s earnings ." $.3,954.418 6I1
Expenses 2 5;3,83B 51

1

Netearnings.... 8l,13'i,559 Itfc.

Uiduct rental and interest and hire of tqnipmcnt, amounting to. 1,721,900 11

$511,341 OtLoss for 1817, of

Of this loss, your Company and the lines west of Pittsburg in

accordance with existing contracts are requi ed to pay
Dtduct profit : 8 before stated of

Net loss on all lines west of Pittsburg $111,1 8 41

The difference between this amount and the balance to the debit of proflc

$186,018 27
7U)11 86-

.

The following tables show the movement of tonnage and the mileage of tlie ! ""d loss shown by the income accounts of the Pennsylvania Conii)auy and tb»
same o,er your lines east of Pitttburg ana Erie for 18'.1, as compared with I

!'J":^I'.rr, ';!,"I:.""*JL*,A^. ff"I'r-^'il "'"?.'r';™Kl°?.'j:i"^^^^^^
tile preceding year.

TONHAGE MOVEMENT OVER LINES EAST OF PITTSBURG.

Main line and branches
United Railroads of New Jersey..
Philadelphia & Eric
Delaware & Rariun Canal

1871.

9.7.'i8.S93

3.9r 2.521
2.(8. .450
2,021,413

1876.

9,92 ,911
3,9H..i12

2,511.470
1,897.708

Inc.

I(i3,980

125,185

18,405,711 18,231,061 339,st:6
164,i;50

Per.
154,616

184,61>>Totals
Netincrcase
Note.—The Belvldere Delaware Railroad having been operati-d during

1811 under lease to and is pan of the United Rallioads of New Jersey, its

tonnage is included In that divi-inn. while in the statements submitied in the
repoit for 1S76 It appeared sfparattly.

TONNAGE MILEAGE O.V LINES EAST OF
1877. 181B.

Main line and branches 1.19l,;93.1'8 1,62»,:42,021
United Railroads of .s. J i-.w,l.'i4.0!i9 2r,l,60«,4;4

Philadelphia & Erie 8,5.127,141 - -

Delaware i Raritan Canal. . . 93.8>J0,4'.0

34".S9ii7ii3

b7,811,4oS

riTTSBURO.
Increase. Decresse.

4,527,625

i.986,9a2

134,943,823

4,663.562

Totals. .2.181.459,8:8 2,809.553,656 10,513,617 1.39,6C7,.335

Netdecrease ... 129,09.3,168

Your special attention is directed to the following table, thowing the rev
enue and cost j^er ton per mile on each division operated by the Pennsylvania
Ra Itoad Company

:

Penisyl- United Rail- Philode:
vania K.Ii. roads of N. pbia &

All lines
east of

IMtslinrg
and Erie.

1,716

51 -1 03 786-1000 1 012-1000

and J. and Erie
brani hes. branches. K, R.

Length of road (miles) 1,055 3.3 288
Aver, earnings per ton per mile
from transportation of freight. .0 980-1050

Aver, cost of tronsp- rt 1 g each
ton of freight one mile 5j'-:0C0 1 159-UOO 48.1-1000 6I5-UO(i

Ave.agep-oflt per ton per mile... 4J8-0 i51-10 £08-1009 393- O.O

Thettatemen:sp,iven beneath embrace the passenger statistics fer the year:

PA6SEKGER8 ON ALL LINES EAST OP PITTSBURO.
18'1

Main line and branches 5.129,131
United Railrondsof NcWjersey 1,.184,725
PliUadelphltt & Erie 49i),n6

lf76.
«,92<t,0l6

10,74.'-..7'.fl

091.561

Decrease.
I,796.0t5
8,3iil,t)'5

l!8,:^85

Tolals... .11.107,832 18,363,867 5,355,535

PASSENGER MILEAGE OF LINES EAST OF PITTSBURO.
lii;.

.. 1 11. 163.5-; 1

. 14:<,l>:2,9i3

.. 12,4t«,l41

1816.
2S8.3:J,0ft
3I.',4T1.0:9

i2,>25,lil3

Decrease.
145.118,568

169,.3.w not

9,959,3:2

Main line and branches
United Railroads of New Jersey
Philadelphia * trie

Totals, 2i8,:5M8J 18,508,761 3.4,416,081

The large decrease In number and mileage of passenger', a* compared with
IfB, Is explained by the exceptional volume of tra\el during the lentennlai

J us following table showe the eatninga and cost per passenger per mile on
each of the divisions:

the actual advances made by these Companies to their different lines curirg
the year were |12,514 6J itss than the deficits shown by the operations of the -

roads.
The necessary advances to enable the Grand Rapids & Indiana Railroad

Company to mtet its iuttreat have been also made by the Pennsylvania Rail-
road Company, which holds the coupons S'l purchaeed.and whitib, undi-r the-
ternis of its lease of the Fort Wayne Roao, is the guirantor of $4,Ot 0,000,
being one-half of it-* first ini,rtgage funded debt. The bonds to which these
coupons belong are secured by a firift mortgage, which covets, in addiiion to
the road and its equipm-nt, t9',CU0 acres of land along the line In the State ot
Michigm. These Ituds were acquired fr..m the Mate of Michigan by tke-
Continental Improvement Comnaiiy in aid of the construction -. f the line,
and. by agreement between the Grand Rapids & Indiana Kailroud Ci-mpany

'

and the Continental Improvement Companv, these .'auds were subsequently
pledged as additional security for the lionded debt, on condition that : he

.

Imprinement Cou.pany should receive the bunds purcliastd throuvli the pro-
ce dd of :hese binds in Men of the lands themselves. Of these Iroi.ds, #1,080,-
000 were purchased by the trustees of ihe first mortgage of the (^rand Rapids.
& Indiana Railroad Company and delivered to theContinenral Iniprovemeor
t oinpauy. wiih the land guarantee canceled ; but under a m sequent arrange-
ment in-ide with the Peniis) ivania Rjtilroad Company, these bonds are now, ae;.
pui chafed through the tales of land, converted lut t incuine bonds. $i5l,eut>
have already been so converted, and thrcngti the plan adopted al^ of the
reniHlniug%st mortgage bonds and their coupons that a-e purchased tunner-
ihe guarantee of the Fort Wayne Railroad Compary, before the lease of that
line) will be paid, and income bonds Issued in Itcu , hereof.

The entire #1.511.000 of bonds referred to have I'een purchased with a por-^
tion of the proceeds of 18t .8 a,-res, and there are now on hand $547 lOJ of<
land notes and other assets rec ived from such s. le for tie piu-chase or,
ai.ditional brnds. It is beaeved that ihe reraainii g ands (19.1(10 acres* wii).

in connection with Ihe eaniings of the Grand Ripids Railri ud. enabie it to-
laviffils first mortgage land grant bonds, and secure to } our company ali
the ativatces requirt d fr^.m it.

-the amount of SJ29.f..t^l t;n was paid into the «inkirg fund for theredemnlioca
of existing inorlgttges 1 n the li es west of Pititbu-gdiini g the yens '.8,7.

The amount ot beilerment expcudi ures during llieyeai on a 1 itiese lines
was $'24-i,i4'« 113, and the I'eiinsyivan a Company received on account thereat,
aid of expenditures previou.»iy ni :de, $71T..)';5 Oi in betterment secnrtiesand
cash, leaving a l>ilaixe still due the 1 enusy.vanla Company on thai acco'Mit of)

$188,i-«6ttl, which witi be received almost entire y in stock of the Fori Wayna?
lioarl and Cleveland i<t P.tt^borg bonds.
The bills payable >.l the l'euusylv..uia Company amonntcU at the close of

the year ta $2,913.(9:1 9:>.

Ad increase of equtinpint h-iving been found necessary to meet the want*
of the Southwestern Linis. a Car Trust was created for this purpose, under
which 1.000 bix cars were aelivered during tbejear to the Pittsburg Ciaci*-
n.iii & St. Louis Railway Company, which c.impany pays all the liabilUa*
thereon as they ma<ure, bting $ til.0(0 per dnnuin.
The lreii:ht car equipm-ni of Uic Pi tsburg Fort Wayne ,t CI Icag-) R.il-

way being at the present lime Insuffivient to meet the demands of bufiotr*
upon that line, appiic itbiii w-j» made to that company to authorize the hai d-
ingof 1. too additional freight lars. under the bet 1 rment cl use of tiie lease..

Tills authority has bien given, and tlieir constrnctioa will be commenced
forthwith. With these ndditi. n-, and the renewal of cars d strojed at Pitts-

burg, yi ur lines west of Piitsbnrj will be in good sh»?e to accommodate,
th-ir growii g irafflc. and tomiet tne competition of other roals.

During the past year ii w-as deemed to be for -he be«t interests r.f your
company, and of the IVnusjlvai-ia Company, that the latier fh u!d cancl ii«,
b nds bearing 7 per cent g id interest per iinuura, amouniii<g to >€,l-8r.i-t(lL.

and issue in their place bonds to the amount of $7,0J0,UiX), bearing luiereM,.
at 6 per cent per aonuai.
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At the same time, In order to enable the Pennsylvania Company to become
the owner of 14,!81 shires of the special gnaranteed stock of the Piitsbare Fori

Wayno & Chicago Railway Company heJd by your company, 30 that the Penn-
sylvania Company could, with 25,819 shares of the same etocli previ-

ously owned by it, making together 40,0f shares of the par value of $100 per
Bhare. amounting to $4 0U0,OtXi, deposit the same as a collateral security with
Ihe Philadeiphia Trust Company, as trustee, to secure its bonds to the amount
Of $3,200.COO. bearing interest at 6 p.r cent per annum, payable quarterly, the
Pennsylvania Kailroad Company sold to the Pennsylvania Company Ihe said
14,1S1 shares for $!..i22.837 50, rectiving in payment thereof, the following

:

6,091 shares L uiaviile Bridge Co., at par $100 $509,1 Ot)

8,800 shares Little Miami Railroad t;o., at par, $50 per share 115,000 OJ

199 Indianapolis and tit. Louis Railway equipment bonds, @75
percent U3,230 OO

30 Erie and Pittsburg Kailroad Co. construction bonds, ©80
percent S4,0OJ 00

355 Pittsbur;^ Cincinnati & St. Louis Railway Co. consoli-
dated honils, ©super cent 581,003 CO

II Pennsylvania Company's 1st mortgage 6 per cent bonds,
©8^ per cent 9,350 00

Note of the Pennsylvania Company of four months 232,l:jr 50

ji.sia.fi.sr 50
As tlie quarterly interest upon the special Fort Wayne 'stock is $70,0t0, and

the mtximuni iiittrest upon the bonds secured thereby, which is constantly
reduced as the bonds are redeemed, is $i8, 00, the difference is applied quar-
terly to the redemption of the principal of the bonds at pur. 'l'het;i,20u.0')0

of Pennsylvania Com[)any bonds were created for the purpose of reducing the
floating debt of that company, and all procetds therefrom are so aj>plied.

By 'he operations of ihis tiust, the interest maturing quarterly upon these
bonds will be paid out of th'j dividends received on the Fort Wayne stock,

and the principal of the bonds will be extinguished within twentv yeais,
leaving the ownership of the^tock as an asset in the hands of the Pennsyl-
vania t^ompany. '»

SU41.MAUY OF LTNE3 DIRKCTLY OPER.VTED EAST AND WE3T OF
PIl'TSUURG.

Gross earnings, all lines, from traffic, l'fl7...: $54,l'9,7JO .3.S

Gross expense-, excluding rentals, inttrest, dividends, &c Mfi2'i,3ii* 4)

Showing net earnings $20,1)7,-190 91
Freight Traffic.

No. of tons. No. tons 1 mile.
AUlinescastofPittsbarg and Erie 1S,)0'.,711 2,180,451,888
All lines west of Pittsburg 14,870,381 1.45J,7ii?,'-31

3:i,2;6,C95

Passenger Traffic.
No. of

Passengers.
All lines east of Pittsburg and Erie 1 3,0O7,'?3-J

All lines west of Pittsburg 7,753,li3

3,640,S2J,ol9

No. of Pas-
eengtrs 1 mil-'.

8)8,7:2,730

i244,3)4,440

20,7ii0,95o 513,0:17,170
In addition tn the lines directly operated by the Pennsylvania Railroad east

of Pittsburg, the results of which are shown in the tables to which your atten-
tion has been called, the following roads are controlled eitber through the
direct ownership of Iheir stock or otherwise.
They are worked in harmony with ynir general system, but through their

own organizations, and contribute large'y to the tr,ifiic and revenue of the
main line.

EMPIRE TR.VNSPOKTATIOy COMPANY.
The fast freight lines owned by the iimpire Transportation Company her---

tofore wonting over your system of roads to and from Western points via
Erie and Philadelphia, Baltimore and New York, was purchased by your Com-
pany October 17, 1S77, and the business of that organization will be continned
in the future under the title of the "Empire Line.' Through the facilities
furnished by this orgauizat'on. a large bu-iness reaches your roads from
Western lines not C/ntroiled by yon, which otherwise would seik other
Channels. Under the arrangement made, your company pitd the Empire
Transportation Company, in car trust certificates, gi,ti50,00j for its ordinary
freight equipment, consisting of 2,704 box cars, 2(Ki stock cars, lOO gondola
cars, and 40j rack cars, in all 3,4:0 cars ; also $900,000 in like certificates for
its oil catrying equipment, embracing 1,308 tank cars. It also purchased all
(hepier and depot pri periy, eh ips, ofllces and ma'eiial for repair and con-
etrnction of cars belonging to the Emp'rc Transportation Company for the
fum of #450,000, which was paid for in securities owned by your company.
Under the arrangement as to car irust certificates, your company has ten
years in which to pay, in quarterly instalments, the $1,050,0 0, and eleht years
jn which to pay the $900,' 00, six per cent interest on the amounts due being
paid quarterly. The amount required for interest and ins almeni.s of prin-
cipal is met by a portion of the sums which your company has her,;tofore paid
for the use of ihis > quipment and the services rendered in connection with it,

while under the plan consummated, your company will at the end of the
terms named, be the absolute owners of the property. It is believed by your
board that the atrangemcnts made for the purchase of the Empire cquinmrnt
and facilities will be productive of beneficial results, and that the increased
revennes resulting therefrom will provide for the payment of the equipment
much within the time speciiled in the obligations of your company.
No fast freight organization not owned by your company now remains upon

your lines.

Under the several car trusts which have been created by
your company since February, 1875, 8,500 eight-wheeled
coal car^ have been placed upon youi lines cast of Pitts-
burp, and 1.0 Obox cars on your Southwestern lines. The
cats for your lines east of Pittsburg represented a cost
of $1,949,C00

Those west of Pittsburg MS^OOO

Total $9 484 000
Of which there have been paid up to Dec. 31, 1877:

'

On account of lines east of Pittsburg $165 000
West of Pittsburg '

18 COO

Total 433 00^

Leavirg outstanding at that date tFoOilioo
In addition to the portion of the principal thus paid, the' rentVl upon 'the

equipment has been paid quarterly. The aggregate amount now rvQuind
annually of jour company is $3j9,884 64, -K-hith is cliarged to expenses Thecompany by thi- plan save* the amount which would be otlierwise paid f-r
car servire. If Ihe equipment us. d helonged to ether parties, and ui'on the
termination of Ihe trusts this company will own the cars without any increase
of Its construction and equipment account by rea on of their acquisition
your attentin has aire.dy bicn directed in this report to the outbreak at

Pittsburg ( n July iP, causing the entire suspension of ilia freight traffic at that
point for a perioo of lu days; in addition to ihe great loss of revenue therehv
Bustalned by Ihe romnany, millionsof dollars' wor h (f valuable nrooerivwns
totally destroyed by (ire.

"^ k>.. j ,,„o

111 this destruction v ere included 104 locomotives, 46 passenger cars and nofi
freiglit cars, the whole loss aggregating ah- ut $J,(()0,0,10 In aSdition thereto
theactual revenue lost by the company through this stonnao-e of its truffle i»
cslimatcd at $l,(i(io,COO, and tlie value of the merchandise in Transit destrm-edat from $1,(U 0.000 lo Jl 600,!X)0. In addition thereto, SO passenger and Ml
freight cars, together with I heir contents and valuable buildings belon^-ino- toyour Western lines were desirovod, acd a hirge amount of property beloniTini'
to rntsiric companies and individuals including the large erain elev«fm-n7
Pittsburg, Ro Ihat Ihe entire loss will probably exceed J5 000 oixi

'^"-'°'"' »'

111 accordance with Ihe laws of Peun6yl\ania. suits' are being Instirnterl
against the County of Allegheny to rec. ver the damages thus sustained bvyourCompany. and by other companies and individuals, and no doulit is eii-tertnined that the amounts found to he due will be recovered Pending theBettlement of these claims, your Boaid has not deemed it expedient to re'duceOn your books the value of the property destroyed.

reauci.

Your Board advise Ihat there shall be appropriated from the net
earnings of the Company the sum of $10).00J per month
commencing May 1, IS!.-", which sum shall be deposited in a
satisfactory trust compmy in t!ie city of Philadelphia, if arrangements
can lie so made which will be approved by Ihe Board, wilh which shall be
associated two competent and rcponsible shareholders, as trustees under a
special trust, having for its object the purchase from lime to lime of the
bonds and shires of other companies whxh are guaranteed by the Penn-
sylvan'a Railroad Company, and also tlie bonded debt of the Pennsylvania
Compmy, except that portion of the Pennsylvania Company's bonded debt
Ihe retirement of which is already provided for by the special trust of that
Company hereinbefore stated. 1 he purpose being to ultimately rcluce all
the liabilities above referred to, the trust to be in such form as your Board of
Directors, under the advice of competent counsel, may find to be best adapted
to protect and promote the interests of the stockholders.
lor the amount of $1,200,000 per annum so appropriated from the net earn-

ings to the tru;t, and such portion of Ihe sura that may he expended annu-
ally for construe ion and equipment purposes as will complete the amount of
two percent per annum upon your capital stock, to wit, $177,404, the sh.-ire-
holders to be enlitb d to receive annually scrip equivalent to a dividend of $1
per share redeemable at the option of the Company, bearing interest at four
per cent per annum, payable soini-nnuually, and in addition thereto the
balance of the net earnings in cash.
The income of the tiu^t to be apiilied—
1. To the necessary expenses of Ihe trust.

2. To thepaymentof interest u on the scrip so issued to the shareholder =, and
: d. 10 the purch-ise from time to time of the outstanding guaranteed and

other obligations, as before stated.
The principal sum of the entire fixed obligations of your Company upon

leised lines, and giiaanteed securities, coveiing 3,.05 miles of well-located
raiiw.iy Hues and 408 miles of canal thjt are valuable to your owa works, may
be stated as follows:
United New .Jersey Itiiilroad and Canal Company, including r.ll

companies in which it wjis concerned as a guarantor $47,;305 675 00
Pennsylvania Railroad Company:
All lines east of Pittsburgh a id "Erie 35.450,2(10 66
All lines west of littsburgh and Erie 95, 3j'',.351 45

$17*.01 ,293 11
Bonded indebtedness of the Pennsylvania Company 7,000,0 00

$180,016,293 11
Deduct amount of bonds redeemed and in sinking fund 4, 5t 0,000 01

$150,51ll,-293 11The balance of these fixed liabilities is

The average an-ii il inter st and guarantee thereon is 7 4-10 per
cent, or in rtiund numbers $13,4CO,003 (0

To meet this obligation the net earnings for 1877
from the Western lines were $7,26'),557 ( 9

From all lines cast of Pittsburg antl Erie, after
paying interest on the debt of the Pennsylvania
Railroad Company, and rental of its branch lines
worked at their cost, for the same period 10,8 4,83:1 19

18,114,30 23

Leaving a surplus, based u:;on the earnings of 1377, of $',714,890 58
to mtct the instalments to the proposeo trust, incidental liabilities of tlie
v.-irious companies, aud cash dividends upon the capital stock of the Pennsyl-
vanii Railroad ('ompany.

If the general plan proposed by the Board shall be approved by Ihe share-
holders. It would ultimately result in the prtctical ownership of all the
lea«ed lines, or their assets and guaranteed liabilities; and as the scrip or
debenture issued, bearing 4 per cent interest, would be redeemable at the
option of the company, it would be released from the necessity of raising
large sums of money to meet maturing indebtedness. If the same plan were
further continued, after the liabilities above staled had been so reduced to a 4
per cent basis, the company could al'o reduce its own bonded debt to the
same basis; and if this is done it would then be enabled, by the same, or even
a less coiitr.bution lo the fund, to pay off the scrip indebtedness which it

liad created, and the final result would be that all your property would \>e
held by you practically free from lionded debt and liabilities and would
embrace 3,912 miles of well-equipped railway and 408 miles of canal, control-
ling a large trafllc, and upon which it ougbt always to earn for you reliable
dividends. The comp iny would be greatly relieved through the operations
of the trust, and the net earnings over the 2 per cent represented by the
scrip could be devoted each six months 10 cish dividends to the sharehold-
ers. Should it be deemed advisable during the operation of Ihis trust, it is

believed that the improved financial condition of this company might enable
it to place the amount of its prisent bonded debt at a gieatly-rednced rate
of interest.
To illustrate the working of the trust, an appropriation of $1.200,OOD per

an'>um for a period of thirty years would enable it to own for the sharehold-
ers, through the purchase of guaranteed stocks and bonds at rales yielding 7
per cent revenue to the trnst, and throush Ihe accretions thereon, nfter pay-
ing interest on the scrip issued to the shareholders out of the trust fnnd, not
less than $73,000,0 0. If the securitiis referred to could bo purchased at rates
yielding 8 per cent to the trust, the . it would own at the end of the same
period $94,0 0,000.
This computation is based on the difl;irence between the rates of interest

paid on the money used in the puicbase of the securities and the earnings of
the securities themselves; but ihe fund will be largely increased by the pur-
chase of these securities below par. If the average price of purchase were 15
percent below par, then the fuud on the 7 per cent basis would be increased
to $81,000,000 and on the 8 per cent basis to i]0S,r0).C00.
The cost of tlief e securities to the shareholder.s would have been $35,000,000,

for which they would hold scrip, and upon which they would be paid interest
every six months at the rate of 4 per cent per annum out of the trust fund.
As the last year of the trust shows an accumulation equivalent to about
$4,500,000, afler the payment of interest on all scrip issued, it will be seen
that with its continuance and its annual accretion, it will require a very lim-
ited term to accomplish the resu ts staled.
The form of scciiriiy which it is proposed to give to Ihe shareholders is very

similar to that which has been created by many of the English railways, as a
representation of c ipital, and is known as a terminable debenture, and which
is cnsidered a satisfactory security.
It will be seen from a careful examination of the plan proposed thtt its

rcBU ts to the shareiiolders would be to make their entire property more secure
undtr its existing obligations; give greater security in Ihe future for Ihe
payment of regular dividends, and place an appreciating value upon the entire
capita] slock of the company.
Your Board would therefore recommend to Ihe favorable action of the

eliai-eholders the resolution appended to this rcjiort.

The "rneral account of the Treasurer, with a complete list of the stocks and
bonds held by the company, rnd also the general and Income accounts of ihe
Pennsylvania Company, and the Pittsburg Cii.cinnati & SI. Louis Railway
Company, are hereto annexed. The reports of Ihe Comptroller and Gencriil
Manager will be published in connection Willi this report, in pamphlet form,
for the use of tlie stockholders, and will show in detail the results of the
operation of your lines.

The Board desire lo express their acknowledgments to the officers of the
company, on whom the evems of the past year devolved exceptional labors
and responsibilities and to Ihe empliyes who remained faithful in Ihe dis-
charge of their duties. By order of the Board.

THOMAS A. SCOTT, President.

Resolved, That the creation of a trust, having for its object Ihe purchase
from time to time of the bonds and shares of other companies which are
guaranteed by the Pennsylvania Railroad Company, and also of the bonded
debt of the ptnnsylvania Company, be and it is hereby approved; and Ihat
Ihe incoming Boaid of Direciors be and tney are hereby instructed and
autli rized to lake such aeiion, under the advice of counsel, as mny, in their-
judgment, be lawful, necessary, and best adapted to create such trust and to'
accomplish the objects for which it is designed.

/
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riiiliulolpliia & Ki-io Ilailrond.

(Km- the ytar ending December 31, 1S77).

The Pre»idenl'» report eays :

Tlie ont'-million loan—Suubury and Erie seven per cents

—

malared October 1, 1877; tU« same lias been extended twenty

Tenrii, ty agreement with the holders. The amount of this loan

has been re(liice<l to $076,000 by the cancellation of twenty-four

bouds for |; 1,000 each.

The statement of the operations of the road during^ the past

year shows that there have been $379,930 expended for new
material, which has been charged to the maintenance of way or

expense account ; included iu tuis expenditure is 54 74 100 mileH

of steel rails, mailing, with amount noted in last report, ISO

6C-100 miles of steel rails now upon the roadway. The loss by

the riots iu July was $.51,371. This loss is estimated by com-

parison of the net earnings in July, 1877, with those of July,

187« :

The net earnings in .Julr, 1S76, were $68,525

The not carulujis In Jaly, l(i77, were f>953

Showing a decrease of $51,371

No loss was sustained other than the interruption of business.

The road is now in efficient working order and steadily improv-

ing, reflecting credit upon its officers and employes.

The business of the past year, though showing a decrease in

earnings, when compared with the Centennial year (1870), has

been of a very favorable character. The local tonnage—the true

basis of prospeiity on all roads—shows an increase over previous

years.

The detailed operations of the road are as follows :

GROSS KABNIN09.
Freight fS,l«S.69
Passenger 872.362

Express 36.6!I4

Halls 30.S115

UlsceUaneoaa U48i«

OBOM EXPENSES.
Conducting '.rausportution.. $550.00!)

Motive power SIJS 740
MainloDance of cars ar.y,!f.3I

Maintenance of road 5QU,il4o

Net earnings.
$!,n4'),6i7

$1,12 i,""b6S$3,172,992

Becetptaper mile of road... $n,ul7

GENERAL INCOME ACCOUNT FOR YEAR ENDING DEC. 31, 1877.

Total operating rarnlngg J.3,172.992

Total operating expenses S,01'J,ti87

Netcarnings $1,123,365

Add receipts from rente, etc 3,123

Total revenue $1,126,490
Deduct—

Amount paid for maintenarce of organization $=,000
Amount paid for Interest on equipment famished by

lessee 239,189

Amount paid drawback to Allegheny VsUey Kailroad, for

which this l.'o. has received A. V. income bonds.. 43,174

Amount paid advertising coupons 9t>

292.460

Balance, net revenue, applic^hle for the payment of interest on
bonded debt and otlier "b)i£rations of this company $*34,029

Deduct interest and premium and exchange 1,098,215

Balance, being the deficiency afier charging all expenses, interest
on oi)ligations, except Interest on the preferred stocls 854,185

* The statement of earnings and expenses herewith submitted are those
received from the lessee.

St. Louis & San Franchco.

(From Se2)t- 7, 1876, to Dee. 31, 1877.)

From the first annual report of this reorganized company, the

following is condensed : The Company was organized Sept. 7,

1870, under Chapter 37, Article 7, of Wagner's Statutes of Mis-

souri, with a capital stock of $3.5,000,000. Common, $10,500,000 ;

preferred, $10,000,000; first preferred, $4,500,OCO.

The railroad extends from the town of Pacific, thirty-seven

miles west of the city of St. Louis, to Seneca, on the western
boundary-line of the State of Missouri, a distance of 293 miles.

It was' Inrmerly owned by the South Pacific Railroad Company,
which placed a mortgage on the same, to secure a series of six

per cent gold bonds, known as the First Mortgage Railroad Land
Grant Construction Bond of the South Pacific Railroad Company
of Missouri, ot which there are now outstanding $7,194,500.

On the 28tli of October, 1870, thai company sold its railroad

and lands to the Atlantic & Pacific Railroad Company, which com
pany, having Buffered default in the payment of its interest on
bonds issued, was sold in foreclosure and purchased by Wm. F.

Buckley, on the 7th day ot Saptember, 1876, and by him con-

veyed to this company on the 2d day of November following.

By this purchase, this company became the owner of the fran-

chises of the South Pacific and Atlantic & Pacific Railroad Com-
paniei), and about 055,000 acres of land covered by the South
Pacific mortgage, and, approximately, 306,000 acres of land known
AS the Atlantic & Pacific Land Grant,

[A full ace 'uut of the scheme of organization was published in

the CniiosKi.B, vol. 35, p. 383.]

Ot the new bonds there have been Issued under the scheme of

OTganizAtion :

Of series "A," at par, for cash $31.3,000

Of series " B," in exchange, as above 2,673.600
Of ecries "C," Inex. hanae, as above 2,271,000
Which, toeethcr with the issue of the South Pacific bonds of

$7,191,5(10 malje the total bonded indebtedness of this company.. $12,432,000
Bearing (at the present rate) an annual interest of 8519,3.0 gold.

There are still outstanding and unexchanged of Atlantic &
Pacific Land Bonds $70,.500; second bonds, $23,.500 ; incnme bonds,

.$6,500 ; blue or scrip bonds, $3,600 ; scrip for bonds, $3,859 ;
pre-

ferred stock, $493,900 ; common stock, $641,100.
The following is an exhibit of net cash receipts from all sources,

and the disbursements thereof, from date of organizition to Dec.

1, 1877 :

JltcelpU:
"A"bond« sold ISOLgfll

Not earnings OJI.OM

Total not cash received ...51.SU,>T8

IHtbunemtnU :

Conpons, rentals and miscellaneons $575,7(1
To receivers of Atlantic * Paclflo $261,100
Redemption Atlantic £ PaclUc eecurltlei held by this

company as assets... 931,095^
48J.1«5

Old Soah PaciAc conpone 80t

$ilo91J»
Onhindin New Yorfc $179,177

On hand In St. Luuis 12,770
; 191,247

$l,252,q78

By the above exhibit, it will bn seen that this company has
expended from its net earnings $184,080 33 on accoijnt of obliga-

tions prior to its organization, which, it was intended, Hhould
have been met by sale of its " A " bonds.

For the conducting of our business of $1,323,943 76, during the

year 1877, over 323 miles ot road, we have been obliged to pay
the Missouri Pacific Company the sum of $303,472 98, over 37
miles of road, this company furnishing its own rolling stock.

Every effort has been made (without avail) with the officers of

the latter company to reduce such payment to a reasonable sum,
and, as a final resort, suits have been instituted to determine the

amount we should pay as toll under the law.

Practicil surveys hitherto made indicate the probable maximum
cost (embracing right of wav) of constructing a road between
such points at not exceeding $1,000,000.

For future business, if not for the business at present enjoyed,

an independent road to St. Louis seems to be a necessity. The
local bujiue.'S it would develop would doubtless maintain it, leav-

ing the amount now annually paid the Missouri Pacific Railroad

Company of $308 000 applicable to its construction.

It is with pleasure that we inform you that your road has

earned ra re than enough to pay all its interest obligations during

the past year, and that we are prepared to redeem $50,000 of

the South Pacific bonds from money derived from the sale of

lands.

COMPARATIVE STATEMENT OF GROSS EARNISOS, EXPENSES AND HKT EARSINaS
poll TEARS 187T AND 18T6.

Oroes Earnings.
1877

Freight $I,0j3,909
Cnssenger 530,242
Express 27,024

Mail 27,09ii

U?nt 2.590
Miicelianeous.. . 13,079

Totals...
Earnings i)er

mile of railway

$l,'i23,913

$1,018

Grosi Expenses.
1876. 1677. 1676.

$ii5J,775 Transportation $11(1,039 $111,899
2i»,«7 Motive power HS,i)68 lf4,8Tl

24.193 Maintenance of way. 213,133 308,896

32.365 Maintenance of cars. 60,049 49,231

3,546 General expenses... 43,821 72,712

107,518

I
Totals $584,816 $697,612

$1,372,668
I

Per cent Of earnings 4417 60'81

$4,194
1877. 1S!6.

Netcarnings $7S9.K6 t6«,047
Net earnibga per mile of railway 2,260 2,088

GENERAL ACCOUNT, DtCEHBEB 31, 1877.

Franchises and properly $26,734,718

Assets:
Cash on hand $178,477
Bills receivable J7.98
.Supplies on hand, due from other railroads, etc 12,770

$26 913,924

Stock $21,289,608

Bonds:
BondsA $31?,0C0
•Scrip for Bonds A 6,840

$319,840
Bonds B $1,673,500
•Scrip for Bonds B 7,792

Bonds C 2,271,6(0

•icrip for Bonds C 6,649

Total bonded debt
For fire insurance, premium due in 1878 and 1678
Premium on gold.

2,681 292

2,277,8 i9

Outstanding coupons, including those due January Ut, 1879.

balance of income account to this date

5,278,961
6,000
3,311

2!2 089
143,933

$26,943,9U

'Fraction il.

Union Pacific Railroad.

{For the year ending December 31, 1877.)

Tlie annual report furnishes the following : The number of

miles of railroad in operation is 1,043 2-5 miles.

Gross earnings (exclusive of Omaha bridge) $12,173,903

Operating eipeuses (including taxes) .. 5,273,421

Surplus earnings $7,199,768

The operating expenses were 43 28100 per cent of the earn-

ing.^. The disbursements for interest and dividends for the year

1877 were as follows :

Interest on first mortgage bonds ^^*S^*iQrt
Interest on land grant bonds • ?« « ^
Interest on sinking fund bonds 1,185,010

Toisl Intereet •I'HS'iiS
Quarterly dividends on etock >,98g.gB0

Totalinlerest and dividend* $6,281,710

The funded debt of the company was reduced by sinking funds

and land sales $378.00.).

The earnings and exuenses for the years 1876 and 1877 compata

as follows :

Gross earnings $12,8i«,8l» $I2,ra,2b3

Operating expenses 5,268211 6,i73,42l

' Surplus earnings |:,81S,64T $7,l«9,T9a
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Percentage of expenses 40 85-100 42 58-103

Gross earnings Decrease $J13,65»

Operating expenses Increase f.810

Borplus earnings Decrease $4 18,f S

Percentage of expenses Increase 1 in-IOO

The decrease in passeafrer earnings for the year 1877 was $707,

845 less than 1876, being 16 43-100 per cent. This large decrease

is attributable

—

1. To the Centennial held in 1876.

2. To the failure of the crops in California last year, which
paralyzed business throughout that State, and temporarily checked
westward emigration.
The increase in the freight earnings in 1877 was f293,5o7 over

1876, beiDfr 4 2 100 per cent.

The increase of freight is derived principally f'om the local

businefs of the road, which is growing very rapidly, the cattle

trade alone advancing with rapid strides toward being the most
important traffic of the company. The livestock shipments the
current year show an increase of nearly 100 per cent over those

of 1876."

The Government business incluied in the gross earnings shows
a decrease in passengers of $13,179, being 3 25100 per cent, and
an increase in freight of $69,636, being 31 14-100 per cent.

The percentage of operating expenses in 1877 shows an increase

of 1 40 100 per cent over 1876. This increase arises from the
large quantity of steel rails laid during the year.

The following renewals of track have been made during the
past year : 11,4.52 tons of steel rails ; 5,489 tons of iron rails re-

rolled; 377.504 pine ties ; 93,939 hard- wood ties.

The expenses for the same were :

1876. 1877. Increase.
Ralls 849%I58 tStS.SSS tV.UO
Ties 2!n,024 Sn,ti69 26,641

Total $r8ti,I8J S89I,-2i7 $W',045

The policy of the company is to substitute steel rails for iron

as fast as it can economically be done, the company beside having
other use for the iron rails taken up.
The present amount of steel rails in track is 193 miles.
Daring the past year the amount expended for construction has

been $239,479.
lOLLINQ STOCK.

The following new cars were added to the rolling-stock of the
company : 43 box cars, 2 small baggage cars, 4 outfit cars, 1 oil

tana car. The equipment of the road now consists of 168 locomo-
tives, 169 passenger and baggage cars and 3,107 freight cars.
The increasing freight business requires more carp, and the

company have contracted for 350 box cars, to be delivered early
in the spring.

For the same reason, more motive power is needed, and ten
locomotives have already been contracted for,

CO.^L MINES.
The production and cost of the coal mined by the company for

the years 1877 and 1876 compare as follows

;

Average cost
Tons. Cost of Mining. per ton.

iSn 875,180 $31^,131 *1 13'4
87<l a6t,771 375,5-W 1 4l>ii

crease .. io,';03
crease $63,389 o'gsii

The decrease of 28^ cents per ton in the cost of mining has
resulted in a net saving to the companv in last year's operations
of $78,361.

^

The Bales of coal for private use compare as follows :

_ Average
Tons. Amount. ptT ton.

Detroit & Miltrankee.
{For till year ending December 31, 1877.)

Mr. C. C. Trowbridge, Receiver, makes his report for the year
18T7, from which we have the following :

The equipment consists of 30 line and 4 switching engines; 37
paeserger, 7 combination and 9 mail and baggage cars; 340 box,
134 flat and 11 way car.< ; 1 pay, 1 auxiliary, 2 bridge repair and 1

boarding car.

EARNl.NGS.
1877. 1S76.

Pifsengers $3 7,147 $339,661
Freight 6-«.16) 573,245
Mails and sundries .36.8^2 SU.BilT

4,!(.6 4.848Kents.

T'tal |9J.S1Ji
Working espenses 749,7:i(i

Taxes and lusarance 41,0i<2

ISTT 9.'.i59

lS-,6 .65.04*
Increase *27,S47

$5-8,3v7
423.687
151,610

$« 26 6-10

6 51 4-10

TLis business is rapidly growing and promises to be an important
source of revenue to the company. It is pleasing instate that the
long-pending suit of Thomas Wardell against the company has at
last been decided in our favor in the Circuit Court of the United
States for the Southern District of Nebraska, and the company
has thus been relieved from this most extortionate contract.

OMAHA BniDGE.
The earnings anl expenses of Omaha Bridge were as follows:

„ 1376. 1817.
Earnings $4f-2,S62 $47.).a73
Total expenses 2iB,498 276,671

Snrplas SJ56,,364 $19o,6i)S
Interest on bonds and Ijonds
redeemed. 276,006 233,635

Deficiency 19,7ii .'>7,053

LAND SALES.

The sales of land compare as follows

:

Increase.
8 ..

52i;2

1878.
1877.

Acrts. Amount
125,905 $«5,5t0
09,015 343,-68

Decrease.
$7 569

$-.9,762

Average
per acre.

4 98

$2 01Increase »
Decrease M,S89 31,ii2

The sales during the first six months of 1877 were quite small,
owing to the dread of the gra.sshoppers, which destroyed almost
the entire crop of ]870.

The land grant bonds outstanding Dececnber SI, 1877, were $7 321 030
There are in tbelundeof thecooipany land contracts bearin" interest ' '

and casL

—

'^

Contiacts $3,0'^n.ll7
Cash 406 035

3,415,152

Leaving to be providel for by future sales $3 808.847

The company has on hand, still unsold, 10,764,947 acres of val-
uable farming, grazing and mineral lands.

Total $7' 5.8 8

$977,455
841.440
4i,724

$885,165

$92,983
90 55

Net earnings $134,303
Per cent all expenses 85" 48

The disposition cf net earnings was as follows :

Interest on prior lien bonds and short lojns $57,427
New worli and land bouglit 60,067

Total $:37,495

Expenses were largely increased by the woik done to bring the
road up to good condition.
The Receiver gives a statement for the period of the receiver-

ship, from April 16, 1875, to December 31, 1877, which shows the
following :

Net earnings $2T8,i30
Interest Dn prior bonds and short loans $131,493
Improvement of loaJ 1^2.956

i5',419

Bjljnce $23,810

The Receiver's general balance-sheet is as follows :

stores on hand December 3t, 1877 $39,'62 26
Insurance premiums paid for 1878 11,36" 05
Steel rails, balance divisitUe to future years Sl2.5.i7 45
Locomotives, paid tiy certilicates 42,000 00
Grand River Bridge, part paid by certificates !0,000 OJ
Liabiliiie?, April 15. 1875. paid 216,4Si8 89
C sts of foreclosnresuit 49,450 00
Bills receivable, accounts dan, cash 77,438 46

Total 88£8,8(4 11
Balance from revenue acciunt $23,810 33
Stores on hand April 15, 1875 15'.)..'>59 83
Unclaimed coupons, Docember wages 50,214 91
Bills payable oulstHnding 71..357 .50

Receiver's certificates 29 >,593 70
Sundry accounts due [8,272 ',9

{658,844 1!

During this receivership ther-^ have been laid 2,000 tons of iron
and 7,999 tons of steel rails, making 150 miles of the track now
laid with steel The total cost of laying the steel has been $413,-
863, of which $312,537 is charged to a suspenss account to be
spread over future years. Many other improvements h»ve been
made, and sixty-seven new cars have been built and four heavy
engines bought to replace old ones broken up. He siyj the line

is now in good condition to be worked with reasonible economy.

OISNERAL INVESTMENT NEWS.

Atlantic Mississippi & Ohio.—A second report to the holders
of consolidated bonds of the Atlantic Mississippi & Ohio Railroad
Company was issued in England, under date of January 16,

1878, by Mr. John Colliuson, who spent several moutiis in this

country during the latter part of 187'7 assisting in bringing about
a reorganization of the company.
The report states that the earnings and expenses from June 13,

1876, to September SO, 1877, were as follows : Gross revenue,
$2,305,069 ; ordinary expenses, $1,^35,743, leaving a net revenue
of $969,327. The extraordin ry expenses for renewals and
further construction, less the value of the old materialc, were
$266,837 alditional. The total liabilities October 1, 1S77, wore
$1,1-11,291, and there was a deficiency of $007,835. Between June
13, 1876, and September 30, 1877, the receiver paid out, in addition
to the sums required for proper current expenses, $366,837 for
extraordinary renewals and construciions ; back labor, $80,775 ;

back taxes, $19,057 ; secured debts and supplies, $11,209. During
the same tim*! the deficit ia resources to meet liabilities was
reduced $368,533, leaving the deficit $607,835.

It is proposed to consolidate the Atlantic Mississippi & Ohio,
which is 408 miles long, with the East Tennesste Virginia &
Georgia Railroad, 373 miles long, and the Memphis & Charleston
Railroad, thus forming the shortest, and nearly a direct, route
from Norfolk, on tlie A lautic Ocean, to Memphis, on the Missis-

sippi River.

Delaware & Hudson Canal.— A summary of the annual
report was published las', week on page 208. The remarks of

the president, which accompanied the figure.", had little to say of

facts, though expressing hones for the future prosperity of the
company. Among o:.her things it was said :

" The finances of

the company are in a sound state. Looking to the possibility of

a continued depression in the business (now happily averted),

arrangements were made providing for all monev needed until

1880."

Hannibal & St. Joseph.—The new application for a receiver

made by Turner and others, stockholders, in the Circuit Court at

Chiilicothe, Mo., has been reinstated and continued to the next
term of Court, with a rule requ'ring the company to appear and
plead at that time.
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Speculation in Western products received a severe blow from

the progress made in the negotiations for peace between liuseia

and Turkey, but cotton advanced Iroji the same cause, General

trade has improved. There has been a partial resumption of

ioiaud navigation at the North and West, and thij always gives

an impulse to the spring movement. The weather is good, and

proppectj for a favorab'e season have improved, except so far as

bnttiness may be affected by the low value of Western staples.

The followinff Is a s'atement of the stocks of leading articles

of domestic and foreign merchandise at dates given

:

COTTON.
Fridat, P'. M.. Mirch 8. 1878.

Thb Movbmbnt op tsb Crop, as indicated by our telegnunt
from the 8nuth to-night, is given below. For the week endloir
this evening (March 8,. the total receipta have reached 1) ),017
bales, against 04.31!) bales last week, li>7,Q70 bales the prerioua
week, and 13(),0!)0 bales three weeks since, making the total re-

ceipts since the 1st of September, 1877, 3,070,001 bales, agaloat
3,023,749 bales for the same period of 1870-7, showing an increaae
since Sept. 1, 1877, of i'i.yyi bales. The details of the receipts

for this week (as per telegraph) and for the corresponding weeka
of five previous jcars are as follows :

Pork.
L.ir ! .

1877. 1873. 187S.

Mar. 1. Feb. 1. Mar. 1.

6,113 i.eoj S.BriK

49,5S3 59,S31 71,n»
41.117 7*.7!i8 116,DM
23,833 as.'tis 83,195
19,1«2 i:,205 n,ll5
3i),181 109,139 ?S,01!)

7,198 4S,i0) 4.%717
16.«i)0 58.r8i 8.'.,ru5

9,603 35,31)8 r.i,ui

S,i40 7,078 9,590

8,7.50 58,877 43,»20

4;5 la ISl

1,35;! 3,03j 2,!>5»

S4,5tO 8.C03 18,0.0
151,51)0 111,300 153,-Oi)

»3)i,S67 141,.300 14!., 6 10

58,3.6 63,817 4X.I46

4, ill 9.ill 5,S91

2,163 774 1,0-)J

S.7l)0 5,300 4,5(:o

1.630 I.«0 9«
13.3,300 143,10J 133.775
4,400 7,500 6,«ro

4,100 l,.3iO 1.000
810 6,100 9,60J

S4,o:9 31,961 42,850

tcs. and bbls.
bhi>.
tcs.

o, foreign balea.

T Hco, domestic hhda.
r •, Rio I>8g9.
I •, other bags.
I : .. Java, Jtc mats.
tjagar hhds,
gugar boxes.
Sugar bags, etc.

MeTado hhds.
Molasses, foreign hhds.
Molasses, dumesttc bbls.
IIi!,s No
t' i-;ni ; bales.
It -11 bbls.
Spirits tnrpeut)ne b)il5.

Tnr bbls.
Rice, E. I bags.
Kici\ domestic bbls. and tcs.

Lin«ecd bags.
Saltpetre bags.
Jutu bales.
Jute butts bales.
UiQila bemi) bales.

The depression in pork, lard, and other ''hog products," has

been very severe in the past week, and the prices reached are the

lowest quoted in a generation. Mess pork has declined to $10 2.5@

$10 50 on the spot, and was ofEered to-day at |10 2.5 for April,

flO 40 for May, and $10 55 for June. Lird sold yesterday and

to-day at $7 15@f7 20 for prime western, spot and April, and

at |7 27i(a$7 32i for May. Bacon has declined and closes nomi-

nally at 5i35ie. for western long clear. Cutmeats are also lower.

Hsef remains quiet, but beef hams have a fair sale. J'allow has

been in fair demand and firm, at 7 9-16((27|c. Butter and cheese

Lave favored buyers under large receipts.

The tobacco market has been excessively dull, the sales for the

week aggregating only 150 hhds. , of which 50 hhds were for con-

sumption and 100 for export. Prices are nominally unchanged
;

lugs 3(g4ic., and leaf 5@llc. These are said to be the lowest

figures current since 1847. Seed leaf tobacco has been in mode-

rate reque.st, the sales for the week amounting to 965 cases, as

follows: 360 cases, 1876 crop. New England, 9c. to 20c.; 300

cases, 18*0 crop, Pennsylvania, lOe. to 30c ; 100 cases, 1875-'6

crops, Ohio, 4c. to 7ic., and p. t., and 175 cases sundries, 5c. to 18c;.

Spanish tobacco has also sold fairly, the transactions being 000

bales Havana at 8.jc.(a$l 10, and 80 bales Yar* on private terms.

There has been rather a quiet market for Uio cofiFde, and late

"Jlues are retained; fair to prime cargoes quoted at 10@17ie.,

^)d ; stock, in first hands, on the 6th instant, 77,356 bags. Mild

f^rades have been rather quiet, but unchanged. Rice and molasses

have sold in a steady, moderate way at previous prices. Refined

sugars have been more active and steaiier ; standard crusiied
quoted at 9|((J10i;. Raw sugars have been firm and fairly active;
fair to good refining Cuba, 7i@7Jc.

1q ocean freights a very fair business has been effected ; as a
rule, rates have remained st-ady, ihoueh in one or two instances
some irregularity was noticeable. Engagements of grain to
Liverpool, by steatn, at TJrgSd.; cotton, at ia5-16J.; provisions,
at 35.<.(a42j. Cd.; grain, by sail, at 7d.; cotton, i@9-33d.; grain to
London, by steam, 7i J.; do.by sail, 7^(1.; flour, 23. ld.@3s. 3d.; grain
to Bristol, by steam, 8@8id.; do. to Glasgow, by steam, 9d.; flour,
by sail, 2s. Od.; refined petroleum, per charter, to London, 3s. 31.
per bbl.; do. to Liverpool, 3s. Od,; crude do. to a French port.,

48. 31.; refined do., in cases, to Java, 35(»35J@35ic., gold
;
grain

to Cork, for orders, 5s 6d.; do. to French ports, 5s. Od.; do. to
Najiles, .58. 7jd.; do. to East Coast of Ireland, 5s. IJd. per qr.;
naphtha to Morgan Pill, 4s.

l^Xaval stores bave been very quiet, and the general appearance
of the markets is more or less discouraging. Spirits turpentine
quoted at 3lic., and common to good strained rosin at $1 57^3
?! CiJ. Petroleum has shown some decline, but the new figures
stimulated a slightly improved movement ; crude, in bulk, T^c.

;

refined, in bbls., 13c. for prompt delivery. Ingot copper about
steady

; sales, 10 ),000 lbs. Lake at 17i(ai7Je. Steel rails remain
steady at $41, currency ; sales, 10,0l)U tone on private terms.
Clover seed has sold at li'iiSz. for choice State. Whiskey is

dull at $1 00.

Receipts this week at— 1878. 18:7. 1876. 1S7J. 1874. 1813.

41.3.35

7 820

5,364

979

9,431

7,323

65

8691

188

1,121

7,377

1,463

2),830

3,673

8,402

93

3,859

5,513

Hi

6,s;7

483

1,207

5.925

682

50,741

3i,613

6,572

3,379

615

4,473

7,64'

3",2

8.853

llii

J,29,

7,018

431

23,578

4,7(9

4,2)1

333

6,780

C.9»

313

6.052

164

2,384

5,6!4

416

27.003

4.668

9,430

10.635

4:,370

Mobile 5,111

Charleston ..

} 5,973

7.587

Port Royal, *c. ..

Savannah &c
6,249 1

478

7,730

93

1,077

12,4.37

42!

f
8,491

renness-se, Ac
Florida

North Carolina

8,M7m
I,19t

Norfolk 9,431

City Point, Ac 631

ToUl this week 90,917 73,330 6i),2S2; 82.273 83,433

Total since Sept. 1.. .

.

3,670,0ai|3,631,74l|3,569,52l|3,05?,-33 3.2-28,917'2,880,S38

The exports for the week ending this evening reacb a total of
100,994 bales, of which 40,534 were to Great Britain, 9,244 to
France, and 45,216 to rest of the Continent, while the stocks »m
made up this evening are now 771,019 bales. Below are tha
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending

March 8.

Exported to Total

this

week.

Same
week
1877.

Stock.

Great

Britain.
France

Conti-

nent.
1878. 1877.

New Orleans

MoMle
33,459

3,785

6,353

1,550

4.748

6.667

6,932

1,891

371

13,4r.3

1,605

6.562

13,3S9

2,065

3,229

81)4

48,953 17,515

3 496 ^^6

340,6.38

56,313

38,339

60,779

59,913

145,391

19,530

51,003

771,649

308,971

63,830

86,697

41,8rt

69,589

230,333

9,627

48,009

Charleston

Savannah, &c
Galveston*

New York
Norfolk.

UtherporUt

10,317

13,369

8,330

5,150

4,748

7,561

103,994

1,?85

5,236

5,236

1.676

40,601Total this week.. 46,534 9,244 45,316 859,097

Total since Sept. 1 1,424,083 '405,815 !4!)2,76I 3,32.'.659 2.2>9,591

• f^atf)e9U>n.—<iar Qalvestou telegram shows (besides above exports) on 8)iii>.
boanl at th it port, not cleared: For Liverpool, 13.9>3 l)ale^; for other foreign,
2.i;.;biJei; for coastwise ports, no bales; which, t( deducted from the ttoct,
would leave reinalutoK 43,IS? balea.
f The espiins this weeK under the head of "other Do-ts" tnclnip, from Baltt-m ore, 123 liales to Liverpool and SM bales to Centlnent ; from Philadelphia. 440

hales to Liverpool; f om W.lmlngton, 1,530 balss to the Channel; from Port
Boya', 4,332 hales to Liverpool.

Krom the foregoing statement It will be seen that, compared
with the corresponding week of last season, there is an increase
In the exports this week of 00,390 bales, while the stocks to-night
are 87,44S bales less than they were at this time a year ago.
The following is our usual table showin:; the movement of cotton
•t all the ports from Sept. 1 to Mar. 1, the latest mail dates:

PORTS.

N. Orleans.

Mobile

Chariest'n*

Savannah ..

Galveston*.

New York..

Florida

N. Carolina

Norfolk*..

Other ports

Tot. this jrr.

Tot. last VT.

Bscsirrs

SINCE 8BPT. 1.

187'. 1876.

1,162,

35S,

411,

514,

333,

81,

12,

133,

417,

101,

,160 1,

,63

,823

,915

,983

311

203

61!)

,3K

116

,0il,

3:4,

411,

441,

47.5,

lU,

19,

113,

4M,

107

EXPOHTED SIMOE SEPT. 1 TO—

Great l_ Other
„ ,. , I

France , ,,Britain forel d

74)

951

,231

1

,5D7|

389,

,503'

582.

765:

359

1S3

4S!.673 243,563 132,765

7B,936J 18,983 17,9-:8

100,191 6I,5.)I| 78,075

138,731 31,794 100,3 12
i

2W,

Total.

121,3,08

l»6,3llj

3>,.374

4,25!

29.313, 1,790

119,363' 1,1

114.343!

9,0ilj 163,893

36,879 327,341

13,397 49,693

2.919 13), 570

n.3-,9 135,613

1377,543!.306.371 4(7,543 23:1,6643,579,051 ...
I

'3,57:3,007 11111.976 «2.')93 '334,316 2!18.»8:
.-I.;;

Coast-
wise
Ports.

134,531

198.809

105,343

193,073

161,013

12,303

66,6x1

374,185

116.1.7U

10067.59

Stock

834,167

53,310

4>.933

66,993

65,838

15.3,483

7,699

31,430

42,000

814,896

873,034
* Uauer toe ueaaoi o'A'iri«4(oms lueluuea fun uoyai, Ac; au'ler tne ueau ot

9i/r«4tonlBlacladedIadlano:a,Ac.; ander the bead of Nor/olt ts lacladed Cltf
Pjint 4ic.

These mail returns do not correspond precisely with the total of

t^e telegraphic figures, because in preparing them it is alwa^
n^eessarr to incorporate every correction made at the porta.

The market for cotton ou the spot ha < been more active at

advancing piices during the past week. The demand has beea
mainly for export. Little has been done for home consumption.

A telegram from Fall River says the managers of mills employed
on pinting cloths nt that point have agreed to stop two weeka
in M irch and two weeks in April, and advices frjin Providencd

say that an effort is in progress to liave the print mills in Rhode
l.-'land put on short time. Quotations were advanced 1 16c. on
Saturday and again on Monday, to He. for middling uplands.

To-day, ihs market was quiet and prices nominally uccha-ged.
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For future delivery, there lias been a steady improvement
going on, subject, however, to frequent leactions ; nearly every
day tlie openiug was higher than tlie close. The announcemant
in the niorninn: parers of Monday that prelimiuaries to a treaty
of peace between Russia and Turkey had been definitely signed
caused an important advance but a reaction soon set in on
account of the excessive receip s at the ports, although it was
explained tliat these were due to the arrival of an unusual num-
ber of .steamboats bringing people to join in the festivities of
Matdi-Gra.s, on Tuesday. But the fa :t that the receipts to Mon-
day night were but liitle smaller than for the whole of the cor
responding week last year, had its effect, in spite of explanations.
There was some renewal of the speculaiive manipulaiioi of
March contracts, as noted iii our last ; contracts for March were
forced up to within o-e point of April, whereas they were 13
points lower two weeks before. This was an element of strength
to all the early months, but the next crop was entirely neglected.
At the close last ever iug, the spring months had advanced 18 to

26 points from last Friday, and the summer months and Sep-
tember 16 to 17 points; but the other autumn mo i lis and Decem-
ber were only 7 to !3 points higher. To-day, there was a slight
decline, in sympathy with some depreseion at Liverpool.
The total sales for forward delivery for the weefe are 335,500

bales, including— freeon board. For Immediate delivery the total
Bales foot up this week 8,083 bales, including 3,633 for export,
3,831 for consumption, 130 for speculation, and 500 in transit.
Of the above, 1,381 bales were to arrive. The following tables
ehow the official quotations and sales for each day of the past
week

:

UPLANDS. ALABAMA. N. ORLEANS. TEXAS.

Sat. Ttlon. Sat. inon. Sat. Mon. Sat. Mon.
Mar. 2. Mar. 4. Mar. 2. iHar. 1. Mar. 2. Mar. 4. Mar. 2. .Mar. 4.

Ordinary .. ..V ft. B !-ie SX 8 1-16 B.-^ 8 C-16 SM 8 S-16 8K
Strict Ordinary 8 13-16 8« 8 13-16 SSi 8 15-16 9 8 15-16 9
Oood Ordinary 9K 9 5-16 9K 9 5-16 9H 9 7-16 9X 9 7-16
Strict Good Ord'ry. 9 13-16 9K 9 13-16 S'A 9 15-16 10 9 15-16 10
Low Middling
Strict Low iflddrg

lOK 10 6-16 lOM 10 5-:6 \r% 10 7-16 lOX 10 7-16
mx 10 11-16 iOM 10 11-16 lOK 10 13-16 lOX 10 13-16

Middling 10 15-1« U 10 15-16 11 11 1-16

11>4

U 1 16

11 13-16

Good MIddlln? U E-16 liH 11 5-'.6 IIX 11 7-16 11 7-15
Strict Good Mlddl'g li% 11 11-16 11% U 11-16 IIX 11 13-16 UV
Middling Fair nn la S-I6 12X 13 S-15 12^ 12 5-16 121i 12 5-16
Fair nx li 11-16 -.2% 12 11-16 '.m 12 13-16 12^- 12 13-16

Ordinary V ft.

Strict Ordinary
Good Ordinary
Strict Good Ord'ry.
Low Middling
Strict Low Mlddl'g
Middling
Good Middling
Strict Good Mlddl'g
Middling Fair...
Fair

Taes Wed. Toes AVed. Tues
Mar. 6. M<r. 6. .Mar. 5. Mar. 6. Mar. 5.

e%
9 5-16

9H
10 516
10 11-16

11

V.%
11 11-16

12 3-16

12 11-16

9 »-l(t

»%
10 5-16

10 ii-ri

11

llX
11 11-16
12 8-16
12 11-16

Hi
9 ;-16

9«
10 5-16
10 11-16

11

IIX
11 11-16

12 .3-16

li 11-16

8K

9 5-16

^Ji
10 3-16

10 11-16

11

IIX
11 U-16
!2 3-16

12 11-16

9 7-16
10

10 7-16
10 13-16

11«
IIX
U 13-16
12 5-16
12 13-16

AVed.
.Mar. 6.

9 7-:6
10
!0 7-16
10 13-16

IIX
il>4

11 13-16

12 5-16
12 13-lC

Tnes!
Mar. 5.

^9*^

9 7-16
10
10 7-16
10 13-10

IIX
11>«
11 13-16

12 5-16
12 ;S-16

Wed.
Ma-. 6.

S'4

9

9 7-18

10
'.0 7-16
10 13-16

11>«

UH
11 13-16
12 5-16
12 13-16

Ordinary V ft.
Strict Ordinary
Good Ordinary
Strict Good Ord'ry,
Low Middling
Strict Low Mlddl'g
Middling
Good Middling
Strict Good Mlddrg
Middling Fair...
Fair

Th.
Mar. ;

ay(
9 5-16

9K
'.U .'i-16

10 il-16
11

y.H
U 11-16
12 3-16
13 U-la

Frl.
Mar. 8

8^
a%
9 3- '.6

9X
lU 5-16
10 11-16
11

IIX
11 11-16

12 3-16
12 11-16

Xh. Frl.
.Mar. 7. Mar, S,

9 5-16
9«

10 5-16
lU 11-16
11

U%
11 11-16
12 3-

13 11-16

8!<
8.;<;

9 5-16

9M
10 5-16

:o 11-18

11

n%
11 11-16

12 3-16

12 11-16

Th.
Mar. 7.

9 7-16
10

10 7-lS
10 13-16

11 13-16
12 5-16
12 13-16

Frl.
Mar. 8.

9

9 7-16

to 7-16
10 13-16

UK
IIX
i: 13-16
12 5 -IC

12 13-16

Th.
Mar. 7.

ni
9
it 7-16
10

10 7-16
10 13-16

IIM
tlX
11 1.5-16

12 5-16
12 13-16

Frl.
«ar. 6.

Sii
9

9 7-16
10

10 7-16
10 13-16

11«
" 1«
1 13-16

12 ,1-16

12 13-16

Good Ordinary
Strict Good Ordinary
Low Middling
Middling

Sat.
Mar. 2.

8X

Mon.
Mar. 1

8 3-16
8 15-!f
9 7-13
10 I-IS

Tues
.Mar. 5.

8 3-16
3 15-16
9 7-16
10 1--6

W^ed.
Mar. 0,

8 3-H
8 15-16
9 7-16
10 1-16

Th.
Mar. 7,

a ,3-16

8 15-10
9 7-16
10 1-16

Frl.
Mar 8.

S 3-16
8 15-16

9 7-16
10 1-16

MARKET AND BALES.

Bfttnrday ..

Monday . .

.

Tuesday .

Wednesday
Thm-Bday .

.

Friday

ToUI.

Spot Market
Closed.

Steady, higher.,..
Steady, higher
Steady, unch. quo.
Firm, unch, quo,.
Firm, uuch, quo..
Quiet, steady

For forward delivery, the sales (including free on board)
have reached during the week 335,500 bales (all middling or on
the basis of middling), and the foUowing ig a statement of the
nles and prices

:

bales. CTS
ICO ....r;-i3
100 ....ll,-3l

lOU ....10-86

soo ....I9-8S
300 ....It -95

»V ....10-9!
8.100 .... 10-97

200 ....10-93
too ....10-99
too ....11-00
aoo ....11-(B
500 ....It-US
800 . .ll-l'4

lOOs.n.tih .ii-w;
S,703 ... 11-05

200 ....11-06
1.400 ... 1101
IfiOO ... .11-1(1

100 ....11-13
200 ....11-13
500 ...11-14
MO ,. ...11-15

bales. cfs
!«; n-16 S.SKI U-C7
TOO 11-17 -%500 11-08

16,100 total Marcb. 2.S00 n-C9
1,800 ll-iO

For April, 35;o u-u
SCO lO-SI 1,9 11-i'j

,101' I08i l,-3lO u-13
l,1Ifl lf,-37 2.9.111 .1 1-S
610 10 fS l.'OO H-15

l,20il v.-io 1.7011 u-16
SOO ...10-91 1,6".0 li-n
;00 K-92 1.80(1 H-I8

1.000 1 -96

6,100 lO-t'7
65,1 oj total April.

4,7I'0 10-98 For May.
TOO . tC-97l.<00 !C->6

6C0 :i- II 1,4'«1 u-ss
"00 not 1,100 lc-99

2.7UU 11-II2 40U 11-10
1.603 ll-(!3 I'Kl 11-01
5.000 11-0) 200.. n-02
2,700 11-05 60(1 11-03
s,ioo ,,.u-m 40O 11-05

hales.
fOI)

300
2.700
2.1 Kl

1.300

1 .2IX>

5.50U
2.7011

2,101

5.-3C0

8.4110

S.50I ....
IIVW
1.4011...
3.F,ft1

5,600
6,30 ....
f.iOO ,. .

-2,5(10

1,600

SOO

ct»,
,1 - 6

.11-07

,ll-,8

• ll-Of
.11-

.11-11

.r.-12

.11- 3
11-14

,l!-'.5

.11-16

11-17

11-1?

. .,.11-19
11-20

...11-21

....11-21

....U-J3
....11-ii

....11-25

....ll-aO

80,70(1 total Mey.

bales.
.SOO

700
600
100
100
SOO
800 ....
5110

500
2,500
2,100
1,600
2,H0

;oii

1,7j0
8,601'

2.900
4 800.

CtR.
...11-09

.. U-U

...i;-!2

...11-13

...11-14

...11-15

...11-17

.. Il-li

...11-19

. 11-20

...11-21

...U-i2

...11-23

.. 11-34

...11-25

...1136

...11-27
ll-2-J

bales. cts.
SOO Ii-Sl
400. U-35

31,iuu LOtal .Jane.

For July.
200,.

500.,
20)
500
500 ..,,

100,..
l.SOO

I,7iy0 ..

too
SOO.. .

1,400
SiJO.,

..11-24

.,i;-.!5

..11-27

..:l-24

..U-29

..11-30

..11-32

...11-33
.,11-31

. lrS6

..U-.36
.11-37

4,400 11-31

2,200 il-30
1.000 11-31

l.lOii 11-32

1,100 11-33

210 11-33

1,800 11-39

SOO 11-10

400 U-Jl
100 11-43

11,600 totaljnly.

For August,
bales. ctp.

SOO 11-2T
ICO 11-31
709 u-32
500 u-31

1.200 ;i-.'4

600 ,. 11-3,1

-.00 ll-3i
1.100 11-37

60O 11-38

200 11-39
1,100 11-10

1,900 11-41

3.400 11-42

7U0 11-4.)

100 11-11
2.6iO 11-4?

800 11-46

4UC 11-47
100. II-IS

16,700 total Aui;.

For September.
3U0 11-19

bates.
200
UiO
200
SOO
300
3J0
200
101. , ..

UO

cts>
...ii-au
,.u-ai

.. n-ifl

...11-24

...11-25

. .11-36

...1123

... 11-39

,,,11-SI)

2.0UU total Sept.

For October.
100 u-cs
100 11-14

l.SOO U-05
500 11-07

400 U-CS

3,400 total Oct.

For November.
.^fO ...10-92
300 10-9S

2.3K' 10-95

2.8JU total Not.
The following exchanges have been made during the waek ;

•30 rd, toexch, 1,(0) April for July. i

•ill ml. tocxth.30l April for May. I

* 00 >Iarch for April, even. 1

200 March for April, even.
1

•('7 pd, to excli, 1(0 May for Sept,
-rs pd, to txch. 1(0 June for July.
-13 pd. to exch 2 Ju e for Aug.
-17 pd. to exch. 100 April for June.

The following will show the closing prices bid for future de-
livery, and the tone of the market, at three o'clock P. M. on the
several dates named

:

I
Market-

March
April
.May
June
July
August 11-23

MTDDLIWe TTPLA;a>S—AMBKrOAMT 0LA8PIFI0ATT0N.
Frl.

Variab'e,
.. 10-83

,. 1(J--1

.. UO!
,. 11-11

11-21

Sept.-mber .

October...'.....
November
UeCi-mb^r . ,.,

Transf, orders.
Closed—

Sold...
Bxchange .. ..

11-11

10-15
16-57
10-89

USD
Finn.
IJIK
4-83

Sat. Mon. Tues. Wed. Thurs. Frl.
Higlier. Higher. IIlKlicr. Variable. Fiimer. Depressed.
10-97 11-03 11 01 Ulo 11-14 U-CS
Ui-i>a 11-03 11.07 U-U U-14 11-69
1106 11-13 11-16 :ri9 U-31 11-17
U-16 11-.

3

11-2? 11-30 U-31 11-27
ll-iS 11-29 11-31 1136 l'.-89 11-35
11-28 11-34 11-41 11-43 11-14 11-41
U-U 11-19 11-23 11 -;6 11-27 :i-!4
10-95 11-03 11-05 11-07 11-1

8

10-05
I'.-S-! 10-92 10-91 10-95 10-9"> 10-91
10 -HO ,0-93 10-91 10-96 10-96 10-92
U-OJ ll-(5 11-10 11-10 U-15 U-10
Dull. Bull. 8t ady. Weak. Steady. Steady.m% lOlX 1('!« lOlX 11IU< W4
4'8; 4-83>4 4-8iiX 4-8J 4-82 4-83

The Visible Supply
telegraph, is as follows.

OP Cotton, as made up by cable and
The continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
omplete figures for to-night (March 8). we add the item of exports
from the United States, including in it the exports of Friday
ooly- 1878. 1877. 1876. 1875.

Sicca at Liverpaol 663,000 937,000 819,000 734,000

Stock at London lo,-253 33.850 53,-250 114,000

Total Great Britain stock 673,250

Stock at Havre 256,500

Stock at Maraoilles 6,000

Stock at Barcelona 83,S50

Stock at Hamburg 8,503

Stock at Bremen 35,750

Stock at Amsterdam 36,759

Stock at Rotterdam W,'M
Stock at Ant'verp (1,600

Stock at other continental ports.

.

5,500

Total continental ports 388,253

Total European stocks 1,061,500

tndia cotton afloat for Europe,... 154,000

American cotton afloat for Europe 585,000

Bgypt, Brazil, *c.,afloatrorH'rope 41,000

Stock In United States ports 771,649

Stock In U. S. interior ports 113,101

United States exports to-day 9,003

9: 0,-250 907,250 818,00(3

151,750 225,500 102,750

3,500 4,750 9,250

58,000 93,000 75,250

13,000 19,000 11,500

43,o:o 45.030 31,750

64,000 46,0C0 42,600

10,000 15,750 11,000

6,750 13,2J0 6,500

11,750 14,253 13,000

3J9,T50 516,500

1,423,750

303 50

1,310,003 1,151,600

188.000 134,000 327.000

632,000 691,003 603,000

40.000 46,000 71,000

859,007 734,425 73l,3i:4

99,795 124,135 103,357

2,000 29,000 10,000

Tot«il visible supply.. ..bales,*, 734,250 3,140,892 3,082,310 S.COO.lOl

Of tlie above, the totals of American ana other descriptions are «8 follows

:

Atnerican^

tilverjool stock 501,000 627,000 4?6,000 421,000

ConilncnUl stocks 310,000 286,000 290,000 129,000

American afloat to Barope 685,000 632,000 691,000 603,000

Dctted States stock 171,649 859,097 (24,425 734,334

United States Interior itockg 11-2,101 99,795 1-24,135 103,357

United States exports to-day 9,000 2,000 29,000 10,000

Total American bales.2,321,750 2,506,893 2,254,660 5,003,691

Saet Indian, Brazil, dbc—
Liverpool stock 169,000

London stock 10,850

Continental stocks 49,250

India afloat for Barope 164,000

ggypt, Brazil, &c., afloat 41,000

Total East India, &c.

,

Total American
... 41-2,600

..,2,321.750

310,000

83,250

83,750

lt)8,000

40,000

635,003

-2,605,892

363,000

58,250

226,500

134,000

46,000

827,750

2,254,5C0

310,000

114,000

174,500

827,000

71,000

996,500

2,003,091

Totalvlslble supply. ...bale6.2,734,253 3,140,892 3,032,310 .3,000,191

Price Mid. Uplands. Liverpool... 6)<d. 6 9-16d. 6}id. r'^d.

These figures indicate a decrease in the cotton in sight to-night
of 406,043 bales as compared with the same date of 1877, a.

decrease of f!48,0()0 bales as compared with the correspon(iing
date of 1876, and a decrease of 265,9 il bales as comnanci
with 1875.

At the Interior Ports the movement—that is the reseipta
and shipments for the week, and stock to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement.

i



March 0, la73.J THE CHRONIGLK 215

Weak andlnc Mar. S. 1818.
|

W«ek ending Mar. », 1817

Rscclpta. Shlpmenu. Stock. Kecelpts.

1,1171

330
2'A
298
S65

6,r51

878

Sblpmenta. Stock.

Ani^tita, Oa
Oolninl>a», Qa
Maon.Ua
M«HU-i)inery, Ala ..

1,1M
41)2

863
6M)
04!)

8,8?8
046

S.49I

2,082
8 5

1,83S
l,f32

lO.SfS

1.588

11,3:8
15,812
5,327
1S,880

8.433
57,827
4,4:I4

2.273
131

43 >

912
530

4,587
1,031

13,573
»,ie-;

4,913
4,946
.3,831)

MiMi;;)liif, Tcnn
Naehvlllo, Tonn...

57,S93
7,568

Total, old porta.

Dallaj, Texa»
Jcller-on, Tex
8hrovoiiort,La
Vlckshurg, Ml»». ..

Colnmbus, MUs...
Biifaula. Ala
Griffin, Oa
Atlanta. Oa
Rome, Oa

13,tS0

8!i0

4.'J9

i.tt:

8. sua
.$60

131

82
1,288
582

!,2S8

6,151

7,031

82,201

502
864

3,5-,'5

8, 68 J

9t»
1,4}')

268
2,035
7»3

1.889

»,167
6,918

113.101

2.011
8,860
6,744
4,9*7
3.918
8,154

8'i4

10,881
2.372
1,835
34,HO
!,3J5

80.361

193,465

8,575

Isl
1,4(10

2 215
2,000

66
IBO
87

297
199
615

3,935

4,211

9,f55

860
1,793

3,063
2,050

les
410
83
429
394
3C2

3.4-8

5,851

99,795

410
6.900

3,936
4,000
3,0(8
2,110
476

2,833
1,035

Charlotte, N.C
St. I^aie, Mo
Olocinnati,

l,tt7

33,7*1
11,898

Total, new porta 27,933 36,519 15,330 17,913 69,496

Total, aU 41,7;3 58,750 21,911 27,798 169,291

The above totals ahow that the old Interior stocks have
iecrtased during the week 8,411 bales, and are to-night r>,:WO

bales more than at the same period last year. The receipts at the

same towns have been 5,315 bales more than the same week Inst

year.

Keceitts fuom the Plantations. — During the eariier

months of the year the weekly receipls at the outports and the

increase in the interior stocks represent the arrivals from the

plantations; later the outports are supplied partly from the

interior sto.ks. A record of the comparative plantation move-

ment can, of course, always be made up from the figures we
have given, but as that movement is of special use, for various

reasons, now, we have coaapiled the following statement of it.

We begin the record with the last week in January, as at about

that point the drain on the interior stocks generally becomes

constant.
RBCBIPTS raOK PlANTATIOIfS.

Week
ending—

Teb.

16..

March 2..

9.

Total..

Receipls at the Ports.

1876. is:

1 1,379

118,582

110,576

109,6711

88,315

78,380

I3i,374

110,006

120,730

1878.

Stock at Inter'r Ports jRec'ptsfromPlant'ns

1876. 1877. 1878. 1876. 1877. 1678,

159,166! 310,662

137,1.38j310.858

120,C9.)|!303,:4;

68,615 91,31!lj

60.742 90,947!

195,598

194,465

183,240

179,266

174,971

173,478

173,178

16;),291

,808 803,525 70:»,330 ,,631,103 580,734

341,494 : 136,876

340,7O3J[118,77t

331,103 1 102,165

326,63;.. 105, 792

135,53i

137,0:3i

116.431

86,56'J

193,465 71,849 46,855

li"

161,6(i1

133,353

112,485

101,253

73,593

7i,477

669,63 i

EP~ The interior stocks January 25 were, for 1876, 2»,16i bales; for 13"7,

195,082 bales; for 1878, 243,013 bales.

This statement shows that the receipts at the outports the last

three weeks have been (to a larger extent than for either of the

previous years) at the expense of the interior stocks, and that,

therefore, during iho.se weeks the arrivals from the plantations

have been le.-is than in 1876. although the receiptj at the ports

were considerably larger.

Weather Reports by Telegraph.—The weather the past
week lias, in must portions of the South, been warm with light

showers. Farm work is everywhere making rapid progress
Galveston, Texas.—We have had a sprinkle on one day of this

week, the rainfall reaching eight hundredths of an inch. Cotton
planting has been begun in the low country, but many planters
Are waiting for fear of frost. Average thermometer C3, highest
72 and lowest 52.

Indianola, Texas.—It has rained on one day, a shower, the
rainfall reaching seventeen hundredths of an inch. Corn is

generally planted and cotton planting is beginning. The ground
is in excellent condition. The thermometer has ranged from 54
to 77, averaging 6").

Corsicana, Texas.—There has been rain here on one day (a

shower), to a depth of twenty- five hundredths of an inch. The
thermometer has averaged 41, the highest being 61 and tbe low-
est 34. Furruers are planting corn.

Dallas, Texas.—We have had one shower during the week.
Corn planting is progressing and preparations are being made for
cotton planting. Small grains continue promising. The influx
of immigration is likely to re-ult in increased acreage of all
crops. Average thermometer 62, highest 80 and lowest 40. The
rainfall is twenty hundredths of an inch.
Brenham, Texas.—It has rained on one day this week, a shower,

the rainfall reaching seventy hundredths of an inch. Farm work
is being i)ro.secute<l vigorously. The spring is very early, but
engenders fears of a late frost. The thermometer "has ranged
from 55 to 77, averaging 68.

New Orleans, Louisiana.—Telegram not received.
Bhreveport, Louisiana.—The weather during the we k has

been all that could le desire I, although a siorm is expected Foon.
Preparations for planting are progressing finely, and corn plant-
ing i' nearly completed, early plantings having already co r-
menced to come up. The season is tsrmed fully average. The
thermometer has ranged from 75 to 45, averaging CO. We have
had a rainfall of thirty-two hundredths of an inch.

Vielcsl>urg, JUimssippi.—The thermometer has ranged from
4!J to 75 during the week, nvernging 00. It has rainod on two
(lays, tho rainfall reaching two humiredths of an inch.

Columbus, Missisnppi.—The rainfall during tho week has b;ea
eiglity-five hundredths of an inch.

Little Rock, Arkansas.—We had a light rnin last Friday, to a
dei>th of twenty-four hundredths of an incti. Otherwise the
weather has been pleasan', excepting tho usual March win(]8.

The thermometer has ranged from 78 to 3i), averaging ,58.

Nashville. Tennessee.—It has rained on two days of the week,
w'.th a rninfiU of one and twenty hundreJths inches. The_
thcrmom ter has averaged 50, the highest being 01 and the low-'

est 40.

Memphis, Tennessee.—It has rained on two days, but the balance
of tho week has been pleasant. The roads are good and plow-
ing is progressing vigorou.sly.

Mobile, Alabama.—It has been showery one day and clou 'y two
days, but the weather the balance of the week has been pleasant.
The thermometer aver.iged 59, the highest being 76 and the
lowest 43. The rainfall during the week has been seven hun-
dredths of an inch, and during the month three and forty hun-
dredths inches.

Montgomery, Alabama.—We had rain on two diys the earlier
part of the week, the rainfall reaching thirty-one 1 undredths
of an inch ; but the latter portion has been clear and pleasant.''

Planting is making good progress. Average thermometer 57,
highest 75 and lowest 37.

Selma, Alabama.—It has rained on one day this week and is

now cloudy.
Madison, Florida.—We lisve had rain on one day of the week,

the rainfall reaching twenty-two hundredths of an inch. Th
thermometer has averaged 45, the extremes having bsen 70 aad
40. We have had a frost this week, but not a killing fiost.

Macon, Georgia.—Telegram not received.

Atlanta, Ofor^io.—1'elegram not received.
Columbus, Georgia.—We have had no rainfall this week. The

thermometer has averaged 55.

Savannah, Georgia.—It lias rained on one day of the week,
but the remaining six days hate been pleasant. The rainfall
has been five hundredths of an inch. The thermometer has
averaged 58, the highest being 75 and the lowest 88.

Augusta, Georgia.—We had a light rain on one day the earlier
part of the week, with a rainfall of five hundredths of an inch,
but during the latter portion the week has been clear and pleas-
ant. The thermometer has averaged 55, the highest being 73
and the lowest 33.

Charleston, South Carolina.—It has been showery one day of
the week, the rainfall reaching nineteen hundredths of ah inch.
The thermometer has ranged from 41 to 71, averaging 50.

Capabilities op the Present Cotton Acreage.—Much dis-

cussion has arisen with regard to the capabilities of the land at

present planted in cotton. In our " Cotton from Seed to Loom,"
we have investigated the acreage question pretty thoroughly

and, among other thing?, given the limits of production on the

basis of previous years; that ia to say, knowing approximately

what the planting and production have been for past years in

every State, we can easily fix upon the largest and smallest yield

per acre in tach State during those years, and therefrom deter-

mine the productive limits of any given acreage. We have not

the space here to reproduce these d tails; nor is it necessary, for

they may all be found in our Cotton Book. It is sufBcient to say
that we have there divided up the eight years between 1869 to

1877 into two periods of four years each, selecting the worst and
the best yield of each State in each period, and have thus worked
out the most and the least which the present year's plantings

could produce, provided every condition had been as favorable

in each State as the best in that State or as unfavorable as the

worst for those years. These compilations are as follows, the

first table representing the largest crop the land this year

planted would, under the conditions mentioned, yield'—
possini.K CHOI" WITH pukskst achkaok on the basis op

Best yield from 1873 t» 1877. Best yield from 1869 to '73.

Possible
so

ro,«8ible

States. 1877-78. crop, it all 1877-78. " «? •
crop, If all

Aotu.al conditions Actual 2^?i conditions
Acreage. are favor- Acreage. ^-2 are favor-

|as able. |S.2 able.

U)s. Bales. Llw. Bales.
Xo.Carolina. 577.230 203 266,308 577,220 223 292,546
So. Carolma. 893,760 183 371,723 893,760 170 345,316
Georgia 1,612,620 133 487,450 1,612,620 152 557,087
Florida 220,500 165 82,683 220,500 173 86,696
Aliibainn . . . 1,981,350 143 613,939 1,981,3.50 180 810,552
Jlississlppi . 1,995,760 156 707,588 1,995,760 172 780,161
Loui-slana... 1,285,250 229 668,914 1,285,250 240 701,045
To.\n3 1,444,300 246 807,405 1,444.300 231 758,288
Arkanaos... 1,089,000 260 643,500 1,089,000 260 643,500
'rcimessco .

.

725,200 202 332,933 725,200 213 351.063

Total.... 11,824,960 183 5,012,538 11,824,960 198 6,326.224

The other contingency mentioned may be Illustrated by the

following statement, which may be called the worst crop that»
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under any circumstances of weather considered pos.-ible from

past experience, the land now planted will produce.

POSSIBLE CKOl- WITH rr.ESEST AOUEAOE OS THE BASIS OF

Poorest yield from '73 toj'77. Poorest yield from '69 to '73.

i 5? ci

Possible ^S't, Possible

States. 1877-78.

Actual

crop, if all

conditions

1877-78.

Actual
p t- „

ci'op, if all

coiulitioiis

Acreage. :f"co are unfav- Acreage. arc unfav-

S.5X orable. orable.

Lbs. Bales. Lbs. Bales.

No.Carolina. 577,220 103 213,834 577,220 171 224,329

So. Carolina. 893,700 148 300,628 893,700 136 270,253

Georgia 1,612,620 109 399,490 1,612,620 101 370,170

Florida 220,500 109 54,624 220,500 122 61,139

Alabama . .

.

1,981,350 127 571,890 1,981,350 151 679,964

MissisBippi.. 1,995,760 129 585,121 1,995,760 134 607,800

liOulsiana... 1,285,250 199 581,283 1,285,250 181 528,705

Texas 1,441,300 200 656,500 1,444,300 140 4.59,550

Arkansas . .

.

1,089,000 185 457,875 1,089,000 159 393,1523

Tennessee .

.

725,200 100 164,818 725,200 171 281,839

Total.... 11,821,960 148 3,080,003 11,824,960 144 3,883,272

Here we see very plainly that a p.anting equal to the last

could produce over five million bales of cotton and could not

produce less than about three million nine hundred thousand

bales. This is very interesting, because it at once puts a limit

to the guesses which are so frequently flying about the market

through the summer and early autumn of every year. We are

Borry that we cannot make room for all the details by which

these results are reached.

CoMPAUATtVE Port Receipts and Daily Chop Movement.—
A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that; the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY. MARCH 2, 't8, TO FRIDAY, MARCH 8, '78.

Days of

week.

Satiudsy

Monday

Tuesday . . .

.

Wednesday..

Thursday

Friday

Total

New Gal- Wil-

Or- Mo- Char- Savan- ves- Nor- ming- All

leans

1,639

bile.

8£9

leston

1.0 IC

nah. ton. folk. ton. others

i.7;o 1,45'J 1,02!) 2 2,OOo

21,0 5 8,52^ ),175 ],'I06 2.39- 964 352 2,616

8,315 S,31S 1,0 2 1,558 740 i.oor S 8,Ufc

3,704 22; 714 1,511 492 1,643 211 1,224

2,618 401 13. 993 1,536 1,50! 48 1,051

4,OS4 l,4-.3 5:9 1,688 72: 1,1 -:o 81 2,681

11,335 i7,830 5,264 9,421 7,325 7,277 78(1 ii,;2-

Total.

9,S68

32,985

17,175

9,746

8,8-;3

18,300

90,947

The movement each month since Siptembsr 1 has been as

follows :

Monthly

Mecetpti.

September

.

October....

November .

December.,

January

February .

.

Tear beginning Septevider 1.

137T.

93,491

578,533

8;2,493

900,119

689,610

4:2,051

Total, Feb. 28.. 3,661,300
Percentage 'f total port

receipts Feb. 28

1876.

236,863

675,260

901,392

787,169

500,650

449,686

3,551,6:5

8V95

18K.

169,077

610,3:6

140,116

821,117

637,r61

419.801

3,457,554

82.'J0

1874.

1:M 378

536,965

676,! 95

759,030

444,052

353,324

2,934,051

83-9')

1873.

11 5,2c 5

355,.323

670,103

811,668

702,163

432,635

3,043,205

79-99

181,744

444,003

530.153

524.!i75

669,430

462,552

2,715,817

14-.38

This statement shows that up to March 1 the receipts at the

ports this year were 9,645 bales more than in 1870 and 103,746

bales more than at the same time in 1875. By adding to the

above totals to March 1 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

Tot. last of Feb.

Beceipts Mar. 1

BcceiptsMar. S

Receipts Mar. 3

Receipts Mar. 4

Receipts Mar. 5

Receipts Mar. 6

Receipts Mar. 7

Receipts Mar. 8

Total Mar. 8.

Per ct. of total port receipts

i8rr-73.

3,561,300

17,784

32,985

11,175

9,748

8,81 S

12,300

1376-77.

3,351,665

8,32o

9,782

4,667

s:

8,531

6,678

8,722

6,561

3,602,821

89-22

187.5-76.

3,457,534

7,842

12,5:8

12,8!r

10,411

S.

19,134

15,922

35,074

3,551,872

84-75

1814-75.

2,934,051

8,P.03

10,<i47

14,779

10.928

10,617

8,240

8.

13,051

3,01-3,146

86-13

1813-74

3,043,203

8.

20,819

12,8i8.

18.913

10,419

14,637

11,705

S.

3,138,060

82-50

1872-73,

2,715,857

9,313

S.

14,993

17,480

]2,-246

10,621

16,263

12,209

2,509,017

76-93

This Statement shows that the receipts since Sept. 1 up to

to night are now 07,180 bales more than they were to the same

day of the month in 1877, and 118,139 bales more than they

were to the same day of the month in 1870. We add to the last

table the percentages of total part receipts which had been

received March 8 in each of the years named.

Bombay Shipments,—According to oar cable despatch receiv€d

to-day,there have been 17,000 bales shipped from Bombay to Great
Britain the past week, and 23,000 bales to the Continent ; while
the receipts at Bombay durini; this week have been -10,000 bales.

The movement since the Ist of January is as follows. These are

the figures of W. Nicol & Co., of Bombay, and are broagbt
down to Thursday, March 7:

^Shipm'ts this week—, ^Shipments since Jan. 1.—, /—Receipts.—

,

Great Coii- (Ireat din- This since
Britain, tinent. Total. Britain, tinent. Total. woetc. Jan. 1,

1S78.... 11,000 22,0M 31,000 71,001 120.000 MKOM 4\2hO 283,000
1877.... ".(CO 6,003 l:i,000 ! 0,000 75,000 163,000 31,000 2J4,0i)0

!576.... 11,C0J 5.0«0 22,001 82,OgO 6J,000 141,000 iiS.COO 216,000

From the foregoing it would appear that, compared with last

year, there has been an itierease of 30,000 bales in tbe week's Bhip-

oients from Bombay to Europe, and that the total movement
iince January 1 shows en increase in shipments of 20,000 bales,

compared witn the corresponding period of 1877.

GONNY B.\GS, Bagging, &c,—Bagging is ruling rather quiet,

and we have no sales of lots to report. The trade is only for

jobbing wants, and Ijut littl'* inquiry is to be noted for parcels.

The market is ruling steady in tone, with holders quoting 9i@
10c. for lig t weight, and lOJc. for standard quali'y. Butts have
been very active, large lots being taken, and the sales have
readied nearly 30,000 bales, about 7,0C0 being taken on pot at

3fc,, and the balance to arrive at 3 iy-10(a2^c., gold, The mar-
ket closes very tirui, with holders' quoting the above figures.

The Exports or Cotton from New York this week show an
increase, as compared with last week, the total reaching 10,150
bales, against 8,743 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total

for the same oeriod of the previous year:

Bxports ot Cotton( bales! from Neiv York since Sent. 1. 18TT

WEEK XNDINS
Total
to

date.

Same
period

Feb.
13.

Feb.
20.

Feb.
27.

Mar.
6.

15,613
32

prev'ns
year.

10,454 1.578 210.H4
1,617

23',748

Other brlti»h Porta 1,313

Tola! to Gt. Britain 1,719

200

10,454

263

26F

446
4t6

7.578

400
'.64

1,164

15,65J

311

211,761

4,£07
115

241,091

5,440

Other French ports ....

Total Frencb

Bremen and Hanover

2C9

'317

1.892

s;i

400
43:

sir

2',i93

4,(22

13.121

4,-151

10.132

5,440 '

9.648
2,226 :

Other ports 1,586
^

Total to N. Europe.

8paln,Oporto4Qlbraltar&<
Allotherp

1,609 982 21,710

2^393

13,460

"200

Total Spain, &c .... .... 2,898 2,:395 £00

Grand Total 9,528 11,649 8,742 IM.'iO 216.491 •2(:0.191

The following are the receipts of cotton at New Vorfc, Boston,

Philadelchiaand Bal timore for the oast week, and since Sept. 1. '77:

NBW TOBK. BOSTON. rHii.AnELp'iA BALTIHOBI.

This Since This Since This Since This Since
week. Sept. 1. week. Septl. week. Sept.l, week. Sept.!

New Orleans., 2,222 124,103 12,907

Texas 610 5-2.194 6,624 3.4-24 ....

Savannah 3,001 118,653 614 •26,455 184 17,271 214 44,023

Mobile ....

Florida 5,339 • .

5'th Carolina I.ii4 9',?21 iu .... i-ii 13.677

S'th Carolina, 1,3-28 44,623 • •• .... .... lao'i 11,314

Virginia i,o-;3 138,219 813 f.oMo .... . . 864 ^4,241

Horth'rn Porte - 179 1-2.116 1,605 f,9,366

Tennessee, Ac 3,19! 85,1(2 s,oei 11,649 1,569 28,187 250 8,340

Foreign.. ... ... 2,904 ....

Total this year 13,214

11,2C6

611,160

783,565

6.01J 242,945 1,163 48,122 1,651 111,695

Total last year. ll.f.98|241.941 1 1,103 44.,691 1 1,119 96,044

SHIPPING Nkws.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

150,934 bales. So far as the Soinhern ports are concerned, these

are the same exports reported by telegraph, and published in

The Chronicle, last Friday. With regBjTd to New York, we
In'clude the manifests of all vessels cleared up to Wednesday
night of this week. ' Total balen

New York—To Livetpool, per steamers City of Iprusscls, 1.714. ...Erin,

l,lg(i Baltic, 1,912 W3'oniiDg, 3,2o5....Batav)a, 1,694 Ger-
manic, 917 per ships Jubanue, 927 .. . Alexander Man ball, 3,173

...Hedwig, 100 13,619

To Glasgow, per steamer Anchoria, 32 38

To Havre, per steamer Labrador, 360 and 21 Sea Island 37t
.

To Bremeu, per steamer Hermann, 400 40*.
To UamhurK, per steamer Letsing, 4J1 431

To Genoa, per larks Evantll, 1,400,... Amalfl, 968 2|3s9

New Orleans—To Liverpool, per steamers Altmore, 2.f50 ...Ilhuriel.

1,000 ,,,Texas. 4,9U Cordova. 2,400 per ships Qiiorn, 4,900

....Prince Luclen, 5,401 per barns David Malcomson, 4,300....
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Alice Coopcp. ."l.«84

To llavn-. iiiT htpi' Zri.hyr. 4..V8. . . .M»ic!« C D«jr, S,.?!*

To Itoin-n, (HT i>teiinier >ynii)lmea. 307

To UriiiuT, |..>r i-hliin l.xl.v Clarctidon, 5,008, ...Mollkc. 3,C08

To Aniweru. lursH'iiiiicr Airy. 3.700

To li.'ve'. I (T «hl|> Mary E KIul'B. 5.'(10 rerburki-Eriia, 1,818....

Klin, l.o:;(l Annra, J..VKI Va^co de Oiini, l,"4i)

To CronriadI, ptr »bii> t'aranak, 3,'Ul....pcr bark Bolivar, vU
Ui-vil. 1 "43

Til.To lli'iKincfors, Husila. per batk Virso,
To Nc rrlop nj;. per bnrk All Ion 1.605

To liaiceloin. pcTKii'auiir Caaitlla, S.Ml
Mobile—To Liverpool, per i-hlp Norlhumbrla, f,lTI

To Aniflcrrlani. per bark Alfred, 3.0(0 ..

Cii*Ki-Ei'ToN—To Havre, per baik Cecllc Augur, 1,356 Upland and 175
8 a I:*laii(l

To lioval, Kii«»ia, per ship Matilda. .M"! Upland p*r barks Bre-
men. J,(i(ii Upland . .lennie S. Barker. 3 8"5 Lpland

To IJenoa, pir bark Bjake. ],7S1 UpUnd
fliVANNtii—To Havre ptr hark- Melaiiia 3'W Up'aud and 348 Sealslanl

Oihere. S.IOO Uplan I. and IMtSea Island

To .Xmslcrdam. per bri;: .Agnes. 1.130 Upland
ToReval, Huspla, perrbips D ris, 4.roJ Upland... Eirl Rranvllle,

i.iZfi Liiland .. Peruvian Congress, 4,3'»0 Upland ter baiks
Mplano, l,5:8Uplauit....TjlUDgele a.000 Upland ...Gttngner, 1.8;0

To CrouBiadi. pe.- barks Jason, 1.616 Upland Roycroft, 1.9.2

Ur»land
To Goilienberi'. Sweden per iiark Kragero. l,tV2fl Up'.and
To Barcelona, ptr str;anur Vidal taia, 2,3S6 Uplanl per bark

<J»lolrc. 40i) Upland
Texas—To Liverpool, pel barks Haimonie, 1,866 Wenonah, 1,012

per bria Eliza, I,ST4

T« Bremen, per bark Daphne. 1,037
WiLMiNiiTos-To (.ork, Falinoulli or Plymouth, for orders, per brig Dr.

Lafker, 1,075 . .

NonroLK -To Liverpool, per ship Warsaw. 5.0

Baltimore—To Liverpiol, per steamer Circassian, 352. ...per bark
Alert, 226

Boston—To Liverpool, per steamers !; Iberia, 1C4 ...Hooker, 2,006
Palestine. l,«ii

raiiiDBU'HiA-To Liverpool, por steamer Lord Cllvo, 729.... per ship
Seorge Bell. H9

SS,«II6

8,< II

7

807
8.III4

2,700

12,626

6. 1!) I

1,721

l.;,05

3,8)1
S.177

2,000

1,51

in.on
1,151

«.9M
l,i:iO

13.02J

3,5.^8

1,6:10

2,725

4.3,^2

1,097

i,m."s

5,070

578

4,031

Total ....15i,934

The particulars of these shipments, arranged in our osual (orm,

are as follows

:

Glas- naTr-3 Bremen Arast'dm
Liver- gow & and & Ham- and Reval, Birce
pool. Cork. Rinien. Lurg. Antw'p &c. lona. Genoa.

New York. 15.5 8 82 371 8»l •i.im

N. Orltan..J6,2% .... S.40I 8,0U
"

Mobile
Charleston.
Savannvh..
Texas
Wil'rog'tn.
Norfolk.. .

.

Baliiniore..
Boston
Fhiladelp'a

3.177

4,252

i'.bYe

578
4,on
87i

1,5 il

2.867

2.:co

2,0CO

1,075

1,097
1,130

19.5)1

10.015
a:,;63

3,814

2,725
1,751

Total.
lU.lSO

72 401
6,177

13,327
2i),8!»5

5.34«
1,075

5,070
57 i

4,031

Total...61,803 1,107 lj,13i 9,?42 5,8:i0 51,119 6,o61 4.149 15«,934

Included in the above totals are, from Xew Orleans, 1,605 balea to Norrkop-
Ing, and from Savannah, ],6'2il bales to Gothenberg.

Below we give all news received to date of disasters to ves-

els carrying cotton from United States ports, Sic. :

Atueniax, etr. (Br.), from Galveston via Norfolk for Liverpool, which put
inio New Yoik in distress, cleared at New York, Maich 5, for desiiua-
tion.

AnsTBALiAN, str. (Br.), from Galvestcn. at Liverpool, Feb. 16. experienced
very heavy weather on the pjssaye; lest bulwarks and boats ou the
pori eide,

CiTi- or Dallas, str , which was partially 1 urned alongside her dock at New
York, has been taken to Poiiltu's jard, Brooklyn, wherj ehj will be
lepairtd.

Iberian, sir. (Br.) from Boston, at Liverpool, Feb. 15, is reported to have
shifted car;/o on the passage.

Pehbroke. str. (Br.) James, from Boston, Feb. 12, for Liverpool, put Into
tjueenstown, March 1, short Qf coal. The P. also lost bjais aud rails.

and had her cargo shifted.
AssATE. ship (Br.), at Liverpool. Feb. S(i. from New York, lost three boa's

and iveryihing moveable oiT deck. The carpenter was washed over-
board.

Becberuass A.>iBAii>Ass. ship (Br.\ Williams, at Liverpool, Feb. '9. from
Mobile, reports that on Feb. 5, in lat. ,9 N., ion. 53 •V., she encountered
a heg-vy gale, and had c -bin tkylight, rail, &c., carried away.

Marie Meiienburo. ship (G.r.). Stiicker, at Bremen. Feb. 18, f'om New
Orleans had maintoumast broken.

SjiBiNo, ship Br.). Farmer at Liveipoo'. March 3. from New Orl'ans. had
been in coiiition with bark Hera iGer.), Pet=cbke, at Liverpool, feame
day fiom New York, and was damaged.

St. Behnabds. shlj) (3r.). Churchill, from Philadelphia for Liverpool, which
went ashore in the Delaware, and came off undamaged, sailed for desti-
natim F, b. 2/.

ToRKABO, ship iBr.). with a cargo of cotton, previously reported burning ai
" cw Orleans, was libelled there on Feb. S7, and was in the hands of the
United Stales Mur^hal. She had been fined with water. Eight tow-
bouts and three fire engines were pumping her out on ihe 28lh. The
indications on March 1 were that tbe ship would be saved with her
caigo. the latter, however, cama^ed excessively. ThecottoM was being
olK-harged, every hale havit g the appearance of a huge lump of mud,
so thoioiighy has it been soaktrd by the muddy waters of the Missis-
sippi. '1 he vessel is lined ou the outside with cancanvas, preventing any

what boles may have been made iu Ihe vessel by
iippi

water from euterin
the fire.

Danvbe, tMirk iBr.), at Liverpool, Feb. 13. from Savannah, experienced heavy
gales, and haii upper and lower maintopsails blown away.

IlEBA, bark (Ger.), Petschke. at Liveriioo , March 3, from New York, had
been in co llrion with ship Saliino, Farmer, from New Orleans. Damage
to the H, if any, net staled.

iiABA, haik (Br.), Currie, fromtKwannah for Amsterdam, which put Into St,
Thoin,.s. Feb. 13, with loffl of rudder, yards and sails, would repair
wiiliout discharging. '"^

Wtre, bark (Hr.l, from'uMrleston, S. C, at Liverpool, Feb. 15, experienced
heavy wMfter ou the passage, and had maiutopmast, topsailyard, main-
top;;allant and yard carrietj away.

Grant, brig (Aun.) Catteri^lch, at Slalaga, Feb. 12, from New Orleans, had
lo"t part of her deckload of staves.

,!;'•
*""'''• ^f'l''-- wrecked at Shark River, Feb. 10, was sold at auction,

Feb. 21. for $115 for the junk market. Her ca'go of naval stores has
been discharged by the Coast Wrecking Company and forwarded to
New York,

LIVKKPOOL, March 8—4:00 P.M.—By Cablb from Livrb-
POOL.— Estimated sales of the day were 8,000 bales, of which
1,000 bales were for export and speculation. Of to-day's sales
0,100 bales ware .American. The weekly movement is eiveu as
toUowB

:

' '

Sales of the week bales.
Feb. 13.
4^,nllu

11.000
3i,0(in

8.0C0
a.oM

558.000
3)5.000
711,000

89.000
4,000

J8^.000
303.000

Feb S2,

6.3.000

9.000
47.000
4.000
4,000

6)6,000
4K5.000
141.000
125.000

6.U00
297.000
85J.0O0

March 1.

sn.oiKj

laooo
88.000
2.nno
2.000

tet.ooo
505,000
101.000
88.000
8.000

SM.OOO
242.000

March S.

1:8,000

Forwarded
Sales American

13,000
51,0(0

of which exporters took
of which speculators took

Total stock
of which American

5,000
4.000

633,000
504,000

Total Import of the week
of which American

AciiihI export .,• /

lajMO
56,oon

5,000
331.000

of which American 263.000

Tbe following table will show the dally closing prices of cotton for tbe week;
Si,ct. Sator. Mon. Tnea. Wednet. Thnra. Fn.

Mid. Upl'ds ia6 1-16 ,,(3,6>i ..W>i ..©6)* ..a6H' •tt^ii
Mid.Orl'ns ©6 5-lS ..a6)i ..©3?^ ..a<v'« ..©<>?* ..0«ji'

Jfutiireg.

These sales are on the basis of Uplands, Low Middling ciaase, onlou other-
wise stated.

SATtTRDAT.

Mar. delivery, 6d.

Mar.-Apr. delivery. 6d.
June-July delivery. 6 3-31lS5id.
Aug.-Sept. delivery, 6 3-I6rt.

Mar. delivery. 6 3-3J(a)i'a3 8-2d.

Mar.-*pr. delivery. 6 3-3i@>id.
Apr.-May delivery. 6>id.
May-June delivery, 6 3-16(Jl5-'^2d.

June-July delivery, 6 7-S2a.3-ltd.

I

Feb. shipment, sail. 6.1-16d.

I
Feb.-Mar. shipment, sail. 6 l-!6d.

I

Apr.-May delivery, b 1-3M.
I
Mar.-.^pr. shipment, sail, 6 3-33d.

Monday.
July-Aug. delivery, eij'd.

Aug.-Sept. delivery, 8)4d.
Mar.-Apr. shipm't, sail. 6 7-.12@.3-16d.
Oct. -Nov. delivery, 6X(ai-32d.

Mar. delivery, 6>id.
Mar.-Apr. delivery, 6 .•!-32©Kd.
Apr.-May delivery, 6>i(^3-.')4rt.

May-June delivery. 6 5-3:@3I6d,
June-July delivery. 6.3-16'§)7-3!d.

July-.\ug. delivery. 6 T-'d^^d.
Felj.-Mar. shipment, sail, 6 316d.
Mar.-Apr. shipm't, sail, 6 3-IUl.

Mar. de'ivery, 6;i<a3-32d.
Mar.-April delivery. 6>;'3>?-32d.

Apr.-May delivery, 8 5-3i(g»,'id.

Ma}'-June delivery, 6 -s-Vi db-'HA.
June-July delivery, 6 7-32<33-16d.
July-Aug. delivery, 6X?a7-32d.
.Aug.-Sept. delivery, 6 'J-:Wd.

Sept -Oo'. delivery. 6 Mid.
Mar.-Apr. shipment, sail, 6 3-161.

Mar. delivery. 6 l-16d.
Mar.-Apr. delivery, 6 l-16d.
May-June delivery, 6 5-3Sd.
June-July delivery, 6 3-i6d.

July-Aug. delivery. 6 7-32aAd.
Feb. shipments, sail, 6 S-i2a.

Mur. de'iverv, 6 3 32d.
Mar -.\pr. delivery, « 3-3Jd.
Apr.-May delivery, 6>sd.
May-.luiie delivery, 6 8-lB(g)5-32d.

Juue-July delivery, 6 3-16d.

TUESDAT.
Mar. dniiverv, 6 6-3ad.
Apt.-May d-ltvery, 6 3-16d.
Mar. delivery, 6>id.
Apr.-May delivery, 6 5-32d,
May-Tune delivery, 6i-16d.
Apr.-May. delivery, 6>id.
May-June delivery, 6 5-3M.
Oct.-Nov. delivery, 6 5-16d.

Wednesdat.

I

Apr.-May shipment, sail, 6 7-3'}d.

I
Mar. delivery, 6 1-18d.

I May-June delivery. 6Xd.
Mar.-Apr. delivery, 6 l-16d.

Apr.-May delivery, 6 3-32d.
May-June delivery, 6 5-.32r?^>fcd.

Feb. shipment, sail, 6>id
July-Aug. delivery, 6 8-16d.
Oct.-Nov. delivery, e 9-3«d.

Tbursdat.
Feb.-Mar. shipment, sail, 6 5-32d.
Mar -April shipment, sail, 6 3-15d.
Apr.-May shipment, sail, b T-32d.
Oct.-Nov. delivery, 6 f-lfid.

June-July delivery, 6 7-31d.

Fbidat.

I

Feb. shipment, sail, 6 5-32d.
I
Feb. stiipmenr, sail. 6Xd.

I
Mar. delivery, 6 1 ;6d.
Mar.-Apr. delivery, 6 l-16d.

i
May-June delivery. 6,Sd.

Cotton freights the past week have been as toIlowB :

, Liverpool.-

—

Steam. Sail,

d. d.

Saturday. -®9-32 9-32 comp
Monday.. —a9-3! 9-32 comp
Tuesday. —®9-3! 9-32 comp
Wed'dav. —@S-32 9-:M comp
Thur'dy.. —(a9-52 9-32 c )mp
triday... —@')-32 9-32 comp

,—Havre.—s .—Bremen.-—

,

Steam. Sail. Steaca. Sail,

e. c. c.

.—Hambarg'^
Steam. Sail.

c.

J* cp.

H cp.

« cp.

-»icp.

X cp.

U cp.

« cp.

%. cp-

\ cp.

K cp.

X cp
3k cp.

c
% comp.
J< comp.
Ji comp.
Ji comp.
J4 comp.
% comp.

c.

BRE ADSTUFFS.
FatOAT. P. M.. March. 8, 1878.

The favorable profifress made in negotiating the basis for a

peace between Russia and Turkey, and the strong probability

that hostilities between the Great Powers of Europe will be pre-

vented, have had a depressing influence upon our markets for

breadstuffj the past week. Flour of all grades declined 1.5(g25c.

perbbl.,and in some cases more. The grades best supported

have been lines of common shipping extras ; these were com-

pa-atively scirce, and could not be offered in quantity, except for

early arrival. The depression was moat marked at the clo^e of

Wednesday's and the opening of Thursday's business. Produc-

tion continues comparatively large, with but little probability

that it will be reduced. To-day, a good line of Western shippinf^

extra sold at $4 80, and the market generally was unsettled.

The wheat market shows a material decline, although each

successive reduction brought forward buyers of liberal quantities.

Tbe decline continued from day to day, until yesterday, whea
there were sales on the spot and for early delivery at |l lOfel 18

for No. 3 spring, $1 2H(al 23i for No. 2do., $1 24(31 26i forljo.l

do., |1 31i(ai 33i for No. 2 red winter, and $1 35®! 38 for

prime to choice white. At these prices the market steadied up

at the close of yseterday's business. Receipts at the Western

markets have fallen off a little, but are Still largely In eicesa of

former seasons. To-day, the market was firm but dull.

Indian corn has baen only moderately active at variable aad

somewhat irregular prices. Choice old corn has become scarce

and is higher ; but new No. 2 declined materially ; steamer grades

have also favored buyers ; No. 3 changed but little. New South-

ern has arrived less freely and brought very full prices. Yester-

day, the market was dull on the spot ; old mixed Mid at 60(S61c.;
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new No. 3, 54i@55c.; " steamer" mixtd, 51J(a52c.; No. 3 at 50@

SOic; Southern yellow at 56(a56ic.; and Southern white 59@61c

Futures were more active, with sales of steairer mixed at 51i@
51 fc. for March, 53c. for April and 53Jc. for May ; and No. 3 at

56@56ic. for June, with April and May options quoted at 55i@
56c. Today, there was no change of moment in either spots or

futures, but the close was rather firmM.

Eye has been active at steady prices, but tl>e demand seems to

have been withdrawn towards the close, leaving values unset-

tled. The business was mainly in No. 3 Western at 72c. afloat,

and No. 1 State at 75@76c. afloat. To-day, prices were nominal.

Barley has been dull at drooping values. Western feeding

Bold for export at 49c. Several boat-loads of No. 1 Canada were

taken for malting at about 90@93o. To-day, Western feeding

sold at 48ic. Oats have been more active at about steady prices.

No. 2 Chicago sold at 35i@35Jc. afloat. To day, the market was
firmer, with No. 2 graded quoted at 35c. for mixed, and 35Jc. for

white.

The following are closing quotations :

Floub. I Obair.
No. 3 « bbl. IS £0a 3 501 Wheat—No..3 8pring,bnsh $1 16a 1 IS
Soperflne State & WeBl- ^. . .__ _

ern 4 003 4 60
Sxtra State, &c 4 SOJ 5 00
Western Spring Wheat
extras 4 753 5 10
doXXandXXX 5 25a fi 50
dowinterX and XX.. 4 85(a 6 £0

|

do Minnesota patents.. 6 OOiQi 8 CO
City shipping extras 4 8E.a 5 85

| Rye
City trade and family
brands 6 003 6 50

Sonthern bakers' and fa-
mily brands 5 753 6 75

Sonthern shipp'g: extras.

.

5 10.^ 5 60

No.Sspring 1 i2a 1 21
No. luring 1 95a 1 it
Red Winter 1 283 1 35
Amber do 1 soa 1 36
White 1 333 1 38

Corn—Wesfn mixed ... 48a t6
Yellow Western, old C3
Southern, yellow, new.

.

51<a 5'j,V

Rye flonr.soperflne 3 403 3 85
Oornmea

', sopf
1-Wiestern, &c. 3 5C,3 2 S5

68a
Oats—Mixed 33a 35Vi
White 34A'3 40.V

Barley—Canada West... 77® 9-J

State, 2-rowed b7Q 65
State, 4-rowed 67@ 75

Barley Malt—State . ... 653 85
Canadian 1 00@ 1 10

Corn meal—Br'wine. Ac. 3 103 8 15 1 Peas-Canada.bond&free 833 1 oo

The movement in breadstuSsat this market has been as fol-

lows :

——BBOSIPTS AT »BW TOHK. ,. IXPOBT8 I-BOK NBW TOBK. ,

. 1878. . Same . 1878. , . 1877. .

For the Since time For the Since For the i-ince
week. Jan. 1. 1877. week. Jan. 1. week. Jan. 1.

Flonr, bbis. 66,173 7H7,0f0 48-i,426 63,o;9 475,400 34,ni2 228,388
C. meal, " . 3,867 29,598 48.172 5,9-3 3i!.i;02 4,721 37,291
Wheat, bns. 8S5,£60 8,261,046 467,333 870,163 7,4S8,409 46,581 1.353,747
Corn, " . 360.730 3,072,465 2,469,093 470,719 2,776.780 315,277 «,S78;314
Bye, " . 83,131 250,603 10',t!6 77.^26 sac.fl-JS 63,074 166,38:)

Barley. "
. •195,285*1,249,447 *0I5.010 116,771 6: 1,599 95,386

Oats...." . 165,649 957,<,33 1,123,775 8,161 37,817 4,591 S5,363

» Including malt.

The following tables show the Grain in sight and the move-
ment of Breadatuffs to the latest mall dates:

SECBIFTB AT LAKE AND RIVKR PORTS FOR THB WRBK HNDING
MARCH 3, 1878, FROM DEC. 31 TO MARCII 2, AND FROM

AUG. 1 TO MARCH 3.

Flour, Wheat,
bbls.

At^
"

(196 lbs.)

Chicago...—_..„ 44.28i
Milwaukee 46,588
Toledo 1,050
Detroit 6,30!
Cleveland 1,.550

St.Louis 21,768
Peoria 2,960
Dulnth

bush.
(60 lbs.)

297,912
2S0.637
48,583
90,70
10,000

116,683
8.400

21,099

Com,
bush.

(56 lbs.)
58),-;94

6.740
68,279
3,022

15.800
832.935
158,500

Total

Previous week
Corresp'DKweek,'77.

'76..

Tot. Dec. 31 to Mar. 2.

Same time 1877
Same time 1876
Bame time 1875

Tot.Ang. 1 to Mar. 2
Sametime 1S77. ..

Same time 1876
Sametime 1875

121,990

105,506
78.659

102,039

993,724
717,910
865,065
698,023

3,766,118
,3,361,082

.2,999,305

.3,252,006

£84,063

l.OSO.S'iS

893,7,-i2

865,987

10,005,531
3,063,441
6,153,175
6,714,413

53.490,822
32.4F8,454

44,55O,l!;0

41,215,148

SHIPMENTS OF FLODR AND GRAIN FROM WESTERN LAKE
BIVER PORTS FROM DEC. 31 TO MARCH 3.

Whpat, Corn
bush. bush.

8,415,032 5,.54li.243

l,S38,0i5 5.104,134
2,691.805 6.78,5.771

2,022,913 3,432.672

AND

Tot. Dec. 31 to Mar.'a
Same time l'S77

Sametime 1876
Bame time 1875

Flour,
bbls.

973,802
653,338
923,0 i6

6; 9,439

Rye
buph.

228,861
155,8 17

142,637

137,574

BECKIPT8 OF FLOUB AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED MAR. 2, 1878, AND FROM DEC. 31 TO MAR 2

Oats,
bush.

1,779,283
1,299,414
1,608,029

1,415,092

Barley,
huch.

820.305
563.719
f81,258
452,150

Flour,
At— bbls.

New York 89,914

Boston 30,2.31

Portland 6.000
Montreal 7,fi48

Philadelphia 8050
Baltimore 17,333

New Orleans 4 499

Wheat,
bush.

1,104,310
88,622

200,000
800

135,200
173,600

75)

Com,
bush.

866,173
H7.0110
2,500

417/00
451.000

72,722

Oats,
bush.

I7I.2.53

4!,606

6,700

41,300
13,000
8,931

Baney,
bush.

1J0.;!6

9,900
40,464
1,800

10,000

Rye,
bush.
88,356

1.600

30O

Total 136, "65 1,653,182 1,45'i.595 276,843 a;i 780
Prevlonsweek 166,902 i,843.t31 1.514,!)02 8,33,500 ie6'729
Cor, week'77 132,351 53.600 2,021,2.;0 266,146 ISJlOO
Dec. 3Uo March 2.. 1,464,5.58 n.9£3,233 15,!39,8;0 e,188 914 i:ii-'\'R
Sametime 1877 1,15S2.)5 1,2.50,505 1I,6K8,60:i 2,2'!),885 639'4i'7
Same time 1876 1,580,082 9.930,,5ii5 I2,99l,Oi)l 3,4''i»,»J2 ! 2li'lr'l
Sametime 1875 1,311,879 3,718,160 10,662.878 a,170,241 416,913

The Visible Supply of Urain, comprising the atocts in
granary kt the principal points of accumulation at lake and

6i,i;6
36,008
10,660

850,626
184,132
D4.070

36,020

seaboard ports, and in transit by rail, March 3, 1878, was as
follows: Wheat, Corn, Oats, Barley, Rye,

„ bush. bush. bueh. bush. bush.
Cn store at New York 1,53:.770 46.3,711 1,189.302 662,664 120 000
In store at Albany. 3.800 112.7r0 1C2,900 877,.30O 89!90D
In store at Buffalo 507,787 191,108 54,900 145,451 27,193
In store at Chicago and afloat. 1,532,752 7:5,101 597,616 66>4,955 168 206
In store at Milwaukee 693,.:0I 4,200 25,400 466,600 119,300
In store at Dnluth S0,4U3
In store at Toledo 563,061 233,617 136,828 .'.'.'.'

4!6n
In store at Detroit 8.17,837 3.901 32,107 9,^^01
InstoreatOswegc,* SSO.uOU 175,000 2:,C0a 835.000 9,000
In store at St. Louis 14i,l25 298,736 4.3,2!9 52,651 23 S49
In store at Boston b0,C31 260,336 114,448 13,232 3,20J
In store at Toronto 493,193 .350 11,728 195,006
In store at Montreal 396,005 124,fS3 10,102 44 916 1,144
In store at Vhiladelphia 160,000 794,000
In store at Peoria 1,7.38 66,235 17.S2j 123 6ii64
In store at Indianapolis 16,4i4 4',446 8,718 777
In store at Kansas City. , .. 69,148 16,692 601 ... 3,239
In store at Baltimore 439,658 67?,f53 .... . . ...
Rail shipments, week 713,877 327,115 369,030 39,831 58,512
Eit, afloat in New York tOO.OOO 275,000 410,000 400,000

Total 8,64,3,362 5,331,819 8,81.5,788 2,i72,5;8 629,(96
Feb. 83, IS'IS 8,595,422 5,527,841 2,913,798 ,3,115,214 618,5H
Feb. 16, 1378 9,285.489 4,335,817 2,931,715 3,735,914 719,212
Feb. 9.1378 9,601,292 6.100.408 2,297.716 4.184,476 786,296
Jan. 26, 1873 10.263,974 £,817,133 3,476,475 4,622,630 754,592
.Jan. 19,1878 10,190,018 6,529,670 3,27P,2t6 4,5<0,812 591,440
Jan. 12, 1878 9,8.30,539 5,66,3.780 3,096,847 4,422,878 7(6,867
March 3, 1877 10,779,145 18,868,830 8,902,144 3,476,188 915,686

• Estimated.

THE DRY &OODS TRADE.
Feidat. p. M., Starch 8, lt78.

The package trade in nearly all descriptions of domestic goods
has been light and unsatisfactory the past week, and there was
JesB spirit in the demand for foreign goods than when last re-

ported upon. A slight change, however, for the better in the job-

bing trade is to be noted, and a fair aggregate amount of spring

goods was placed in the channels of distribution by a few of the

leading houses. The market has not yet recovered from the dis-

trust caused by the late break in prints, and both wholesale and
retail buyers continue to make their purchases of other cotton

fabrics with extreme caution, while sales of prints were not mate-

rially increased by the low ruling prices. Woolen goods for

men's wear have been very quiet in first hands, and the clothing

trade was dull and disappointing to holders, most of whom are

carrying heavy stocks of spring goods. Collections are reported

fairly satisfactory, though distributors in some of the mud-bound
sections of the West are scarcely so prompt in their payments as
could be desired.

Domestic Cotton Goods.—The exports of domestics from
this port for the weelv ending March 5 were 1,403 packages, 355
of which were shipped to Brazil, 331 to Great Britain, 287 to
United States of Colombia, 107 to Hamburg, 84 to China, 75 to
Mexico, 68 to Ilayii, and the remainder in small lots to other
markets. Agents' prices for the most staple cotton goods were
fairly steady, but bleached shirtings (which have been very quiet
for some time past) were unsettled, and certain makes of brown
sheetings, whicli have lately ac?umulated in first hands were a
shade easier. Denims, ducks, tickings and corset jeans were in
fair demand for small selections and ruled firm at current quota-
tions. Cottonaciea and cheviots were in moderate request, and
piques continued fairly active, though a shade lower in price.

(Juilts were in tteady demand, and some makes were advanced
from 10 to 15 per cent. Print cloths were in fair demand, and a
proposition on the part of Fall River manufacturers to stop pro-
duction for four weeks tended to arrest the downward course of
prices. Extra 64x64 cloths were sold at3|c., cash, 3ic., 30 days,
and 34c. less i of 1 per cent cash, and oOxOOs changed hands at

3ic., 30 days. Prints ruled quiet, but ginghams were In steady
demand and firm.

Domestic Woolen Goods—There has been a very light
movement in men's-wear woolens (rom agents' hands, and
jobbers' sales failed to realize expectations. Cotton warp cassi-

meres in low grades met with some attention, but all-wool
cassimeres and suitings continued quiet in both heavy and light
weights. Worsted coatings were in comparatively small request,
and cotton-warp worsteds moved slowly, despite the very low
prices at which some makes were ofFertd by agents and jolSbers.

Cloths and doeskins continued inactive, and there were few trans-

actions in overcoatings, though some lots of low-priced chin-
chillas and cotton-warp beavers were placed "on memorandum"
with the early clothing trade. Kentucky jeans of light and
medium weights met with moderate sales, and printed satinets

were a little more active when offered at low figures. Worsted
dress goods were taken in small lots to a fair amount, as were
worsted shawls, but there was no real spirit in the demand for

these goods.
Foreign Dry Goods.—There was only a moderate demand

for imported goods at first hands, and the auction sales of the
week were not as a rule successful—silks having been taken
much less freely than during Die previous week. Cashmeres
were in steady request, and grenadines were in some demand by
Southern buyers. Fancy dress goods were quiet in first hands,
but jobbers' sales were more frequent. Low-grade black silks

were dull, but fine and midium qualities were in moderate
request. Linen goods moved slowly, and white goods and
embroideries were somewhat less active. Meri's-wear woolens^
continued quiet. Ribbons and millinery gcods were in rather
better demand. Canton mattings were large'y sold privately and
at auction, and realized fair prices.
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itnitordilloii' »l Wry <iuu(la.

The ImportationB ol dry goodB at this port lor the week endliif;

Mar. 7, 1878, and for the oorrespoadinir weeks of 1877 an-i

1870, have been a» follows :

UITSBBD FOB OOimDUTIOK FOB TBS WBBK MDIHe MAIL 7, I8'8.

-1871 .

Pken. Valne.
tS 13.(11(1

3li3.fi51

ISIti ,

Pkirs. Vslae
M»iiafactnre»of wool... ?.S7« |:.«tJ,I49 807

do cotton. 1,8SJ S)i'i,15S 1,158

do ellk 877 tS-VSJO 6'.iO 43i.098

do flax J.0i4 2i3.il4 1.790 StiS.iM

M'scellaneonsdry KOod».5,S:B »89,8:D S,099 HI.0-1

Total 11.478 |J,35J,t29

WlTHSBAWR raOH WABBHODBB AHD TBHOWM IMTO TBI BABKBT ODBINS TBI

•ABB FEBIOD

. 1878
Pkff» Valni..

1. 001 $I^S.31'2

1,181 443,497
699 MSi.7^l

1,«;7 300,011

1 885 ll)8,5V8

6,471 tl,64J,7Jl 8,519 $1,5S6,«J

Hannfactaresof wool.... 673 1:81.891 451

do coilon.. 473 110,474 319

do silk 115 133,ii3B Ui
do flax 615 17J5(.3 E8«

Ulsce.laneoDS dry goodB 3.t03 ::8,363 819

ToUl .\415 }7t:7.b6S 1,S«3

Add ent'd for conBampt's 11,4:6 8,358,689 6,474

H83.8S6 375
93.r<5 8.-4

isn.ooe 169

108.011 494

87,807 3,818

f;roi.4i5

l,6l9,7;a

4,t60

6,549

Jin.nis

! 57.078
101,619

41,675

1516,817
l,83'.),?2-3

Tot«lthrownni.onm'k't 16.891 $3,120,494 8,307 $2,85M37 ll,;0ft t3.40«,039

BNTSBBD roB WABBBOOeiXS DDBIHS SAMS FBBIOD.

Manafactaree Of wool . . , . 3 1 <I18,75C 68S

do cotton.. i>70 111,010 ?19

do silk 104 101,384 UO
do flax.... 863 60,858 811

MlBCellaneone dry goods 7,Mi7 47,493 2.(MS

Total 8,6':0 »4.39,422 3.447

Addent'dforconenrnpt'i 11,476 8,351,629 6,474

»5.Vi,785
1011,854

laO.iiOl

70.7^»
61,997

#62.1,:21

1,649.782

483
a!8
158
447

6,561

7,8n9

6,519

•177,726
61.8H.-)

Ii9,i)42

88,855
79,59:i

$517,507
1,889,888

TotaJ entered at the port.iO.lca 13,791.051 9,9.1 18,879,445 14,418 t2,43«.7a9

Import* at laeadlnx Artlclep.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since

Jinuarj 1, 1378 and for the same period in 1877:

tThe qoaotlty Is kWou in pac»a?e9 wbBQ not otherwise specified.]

China, Qlses and
Barthenware—

China
Earthenware. .

Qlase
Glassware
Qlasa plate

Battons
Goal, tons
Oocoa bags
Ooffee, bags
Ootton. bales
Drrigs, Ac-
Bark, Peruvian..
Blea. powders...
Cochineal
Cream Tartar...
Sambier
Gam, Arabic
Indieo
Madder <t £xt of
Oil, Olive
Opium
Soda, bicarb..
Soda, sal

Sodaaeh
Plax
Furs
Sunny cloth
Hair
Hemp, bales
Hides, Ac-
Bristles
Hides, dressed

India rubber
Ivory
Jewelry, &c.

—

Jewelry
Watches

Linseed
Molasses

Since Same
Jan. l,'7e tlmelWV

1.6.38

5,363
J.i.iW

4.38b

1,U8«

1,771

lO.OH
3.190

265.616
1J4I

6,3a.->

4,787

423

3,(09
197

8,5; 5
Ml

6.327

821
3, '.,30

11,^01

11.788

767

I, ICO

;!35S

;7,112

333
957

10,(138

199

478

96
40,391

917

1,5:<3

4,£8;

(8,713
4,414
l,59of

1,269,

5,a53;

4,' 06
896,080:

65 J

l,46r
4,771

458

2781
710,

'.,636

1,(06
3,916
HI

3,610
13,411

10,483
7W
930,

911

413j

80,2:!6

205
1.141

H,138
131

:oi
66

28.2^7

3,231

Metals, Ac.

—

Cutlery
Uardwaie
Lead, pigs
Spelter, lbs
Steel
Tin, boxes
Tin8lab6,lb9.,,

Paper Stock
Sugar, hhds, tcs, &
bbls

Sugar, bxs <&bags.
Tea :..
Tobacco
Waste
Wines, &c—
Champagne.bkt?.
Wines..:...!. ...

Wool.bahB
Arliclet reported by
value—

Cigars
Corks
Pancygoods
Pish
P.-uits, Ac-
Lemons
Oranges
Nuts .

Raisins
Hides, undressed .

.

Kice
Spices^ &c.

—

Cassia
Ginger
Pepper

Saltpetre
Woods

—

Cork
Fustic
Logwood
Mahogany

Since
JaD.1,'78

9)0
136

8,809
39S,C0j

fi,68-

l?6,i96
2,610,410

2J,19<)

3'<,111

.378,371

195,11,^

6,66(1

120

ll,S70

13,569
5,811

$
213,901

10,504
iii'.aii

08,489

101,250

405,616
ia9,.)35

131.685

8,636,771
12.117

86,098
8,6.33

27,106

41,783

81,393
7,546

200,31

1

11.698

Same
time 1877

615
100

10,913

U5,I18
6,1(18

143,333
3,15(I,!I1S

23.3^9

.32.753

453,U',l5

188.161
12,895

84

;o,csp

15,688

6,376

t
210,698
14,307

108,611

98,1189

a6,9"5
276,376

167,181
3.l'<,079

2,494,1-13

38,191

S,I72

11,941
3i.I66

13,319

45.':9i)

6,0^

93„'.«b

Receipts Of nomestle froduce.

The receipts of domestic produce since January 1, 1878, and
or the sAQie period of 1877, have been aa follows:

Ashes pkgs.
fireadstuffg-
Flour bbls.

Wheat bu.»h.

Corn "
Oats "
Rye "
Barley&mall"
Grass seed...ba^
Beans bbls.
Peas bui'h.
Corn meal. .bbls.

Cotton bales.
Hemp '*

Hides No.
Bops bales.
Leather sides.

Molasses hhds.
Molasses bbls.
Naval Stores-
Crude turp..bbls.

Spirits turp *'

Rosin "
Tar. "

Since
Jan. 1,'7

"lis

767.081

8,261,011)

3,078, tf,5

95:,!'3l

850.61 3
1,819,417

68.616
10.713

116.H52

89,898
285,881

1.001
C40,857

3>,C84
778.839

8l',i;2

9.739
69.554

4.359

Same
time 1877

1,563

488,186
467,31.-

2.409,C9.i

1,121.71;.

103.861
61.%0!0,

69,0871

26,3;2;

98,1(10

46,173:

881.10
1,511:

7»5,S0il

15,0O7|

677,411
8.^0

43.301

TOO
7,0C4

4.1,239:

4.8il'

,bbl8,Pitch
Oil cake
Oil, lard... ..'bbls

Peanuts bags
Provisioas—
Butter pkgs.
Cheese "
Cntmeats.. '•

^e* "
Pork "
Beef....
Lard....
Lard....

Rice
Starch
Steariue...
Sujar ....

Sugar
Tallow pkgi
Tobrtcco *

Tobucco hhds.
Whiskey .bbls.

Wool bales.
Dressed hogs . . No.

.kegs.
pkp.

.'.bbls.

.hhds.

Since
Jan. I, '78

521
71,651
S,:81

18,0:>g

158.719
111,416

810,839
62,561
70.(57

14,164
S57.i,8n

f.,;o->

5,596
59,983
4,003
288

7,962

18,445
2.'.557
8,'^41

a3.0S8
9.M0
19381

Same
time 1877

51.161
8,694

20,7 J2

171,611

19,M1
211,594
'0,liM
46,9-2

9.161

73.121
7,lt71

8,803
64,')7.s

3,784
67

10,0 4
li,479
8',8.'«

4 13i

34 635
7.789
41.W6

ISxpurta '>l° Leadliitf Articles Iroiu .New York.
The loUowlng table, voiuplled Iroiu (Juslom iluuse retarna,

shows the exports of leading articles from the oortof New York
to all the principal foreign countries since Jin. 1, 1878, the
totals for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total values, including the
value of all other articles besides those mentioned In tht- tanle.
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Commercial Cards.

The American

E-IC PORTER
FOR MARCH,

'Containing t1>« Only Full Report or
tb.e National Export Convention

at Wa«iIiln«:ton, February
1 9tli and 20th, Is

NoAV lieady.
• ^airgle Copies, 23 cents; Snbfcript'on, $2, poet-paid.

ROOT& TIIVKER,
PROPRIETORS,

86 Duane Street, Ne\r York.

Russell & Co.,
^comniissioN jtierchants

AND SHIP AGENTS.
aSone~Kong. Canton, Anioy, Fooclionr,

Sfaanglial aiMl Hankou', Ciilna.
IJoston Agency, 1 Ueprescnted bv

J- StUKUAY K)RHES.: S. W. POMEliOV Jr..
. jfl CsNTBAL Street. > ira Water St., N. Y.

Hong Kcng & Shanghai

Banking Corporation,
Head Ofllee, Hong Kong.

Kepreeented by
• 8. W.POMEKOY .Tp.. 105 Water St.. K. Y.

Commercial Cards.

George A. Clark & Bro.

niLWARD'S HKLIX NEEDLES.
400 BROADWAY. NEW TORK.

t). W. ROShNFELS,
EXPORT COMMISSION' MERCHANT

IN

Produce, ProTisions and Naval Stores,

29 BROAD STREET
P.O.Box 2132. NEW YOKK

Charles E. Parker,
COMMISSION MERCII.\NT,

Mt Excbange Place, BOSTON.
Post Ofllee Box 2.6&L

Olyphant & Co.,
COMMISSION MERCHANTS,

W«DS "Kons, Slianslial, Foociiow A
Cunton, Cbiua

RKrRESENTEI> BT

OLYPHANT & Co.. or China,
mj WhII St. . Now Vorl-

.

E.R.Mudge,Sawyer&Co
AGENTS KOIC

VTaahlnstou itllllM, Chieopee MfgCo.,
Burllnston Woolen Co.,

CUertoii New IMIIIk,
Atlniitic Coiton l^lllls,

Saratoga Victory ITirg Co.,
AND

Ho»lerf, Sliirta and Orawer*
From Various Mills.

NKW YORK, BOSTON.
-* i5 Whitk Strrkt. 15 Chaunu3Y St,

PHILADELPHIA.
J W. DAVTIVN. .!:<IM'MK"Tvt'TSTRIIFT.

Brinckerhofi, Turner

& Co.,
UftDQfdCtu; ers and Dealers lu

-COTTONSAILDUCK
And all klnda of

-OTTOS canval, felting duck, car coyes
•mo. bagging.ravensduck, sail twlnks

*c. ;• ONTARIO" seamless bags,
' awnjjig stripes."

Also, Afjenta

47Blted State* Banting Company.
-j& (ttU aapplr all widths and Colors alwayi In stock.

Wo. 109 Onane Street.

J. S- Kennedy & Co.,
SJNKERS AND lOERCHANTS,

41 CEDAR, COR. WILLIAM ST.,

Neiv York.
^akir aXI sell Railroad Investment Securities. Col-

' -sot Coupons and Dividends. Negotiate Loans and
*^ikcaw BlUs of Exchange on London.

.Jlcents for the sale of STEEL RAILS nade by t&e

Cambria Iron Company,
JOHXSTOWN, FEXX.,

AXD TQB

•4g:ar Thompson Steel Co. (Limited),

PiTlSBUKGE, PESN.
niiiiilnets relating to the Construction aad Equlp-

^OMaCat Rallroadg nadertakeu.

Rope
STEEL AND CH.\RCOAL

IRON of superior quality

suitable for MINIXG AND
HOISTING PURPOSES. ID-

\ cllned Planes, Transmission
\of Power, &c. Also Gai-

ivan^zed Charcoal and BBtor
J>hlps' Hleging, Suspension
1 Bridges, Derrick Guy8,yerry
' Ropes, &c. A large stock
constantly on hand from
which any desired length
are cut. KLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN AV. ITIASON &. CO.,
43 Broadivay, New York.

SteamshiDs
THE OLD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EAST.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STOMNCTON and RHODE ISLAND.
5 P. M Dally from Pier 33, North River, foot of

" .lay street.
Hereafter the STEAMBO.\T EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A. M.
State-rooms and tickets secured at 3(21 Broadway and

at all oftlces of Westeott E-^tpress Company In New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-ofllces.

PROVIDENCE LIKE.
FREIGHT ONLY FOR

Providence, AVorcester, Nashua and
all Points North.

steamers leave.

5 P. H, Dally from Pier 29 North River (foot of
Warren street.)

Freight taken via either line at lowest rates.
D. 8. BABCOCK, President.

_ L. W. FILKINS, General Passenger Agent.

ONLY
Direct Line to France.

The General Trans-Atlantic Company'!.
Mail Steamships,

BKTWKEX
NEIXnr YORK AND HAVRE.

Calling at Plymouth for the landing of Passengers.

The gpleiidld vessels on this favorite route, for the
ConllnfcUt—cabins provided wltli electric bells—will
sail from Pier No. 50 North River, foot of Morton St.,

as follows

:

FRANCE, Trutlelle Wed., March ai,6:30A.M.
CANADA, Franguel Wed., April 3.6 A. M.
PEKEIRHLoanre Wed.. Apill n.TP.M.
PRICKm PASSAGE IN GOLD (Including winej:
To Ha\Te—First cabin, $100; second cabin, % 5; tnird

cabin, $35 ; steerage, $2&—Including wine, bedding and
utensils.
To Plymouth, London or any railway station In

England—First cabin, Ji90 to $100, according to accom-
medatlon ; second cabin, $65; third eabln, $35, steer
age, $27, Including everything as above.
Return tickets at very reduced rates, avallabl

through England and France. Steamers marked tbu
• do not caa-y steerage passengers.
For passage and freight apply to

LOIJIS BEBEBIAN,
Ag^t, 55 Broadway.

Atlas Mail Line.

BI-MONTHLY 8BRVICB TO JAMAICA, HAYTI
COLOMIilAandASPlNWALL, and to PANAMA and
SOBTU PACIFIC PORTS (via Asplawall.)
Fltst-class, fuU-powered, Iron screw steamers, from

Pier No.*il. North River.
For Kingj^ton (.lam.) and Haytl.

ATLAS March 4
|
ETNA .\pril 4

For Hayti, Colombia, IsUimus of Panama and South
Pacific P(jrt8 (viH Aspluwal. J,

AILSA Marcli 16
|
ANDE? March 30

tiuperlor Urst-ciuss passenger accommodation. (

flM, FORWOOD * CO., Agents,
HO. 5a Wall tiect. *

lusurs^nce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

New York, January 23, 1878.

The Trustees, in conformity to the Charter of the
Company, submit the following Statement of its

affairs on the 31st December, 187? :

Premiums received on Marine Risks
from let January, 1877, to 3l8t De-
cember, 1877 J4,~10,e65 83

Premiums on Policies not marked off

Ist January, 1877 2,040,362 61

Total amount of Msrine Premiums. $6,751,028 44

No Policies have been issued upon Life

Risks, nor upon Fire disconnected
with Marine Risk*.

Pr minms marked off from Ist Jann-
aiy, 1877, to 3181 December, 1877.... $4,9:2,331 OS

Losses paid during the

same period 12,565,890 27

Returns of Preminmsaud
E.tpen8cs...f947,S23 86

The Comp.Tny has the following -Assets, viz.:

United States and State of New York
stock. City, Bank and other stocks. $:0,563,658 00

Loans, secured by Stocks and other-

wise 1,163,2:0 00
Real Estate and claims due the Com-

p.iny, estimated at 617,4.36 01

Premium Notes and Bills Receivable. 1,764,393 63
CashinBauk 255,36102

Total amount of Assets $11,366,351 66

Six per cent. Interest on the outstanding
certificates of profits will be paid to the holders
thereof, or their legal representatives, on and after

Tuesday, the 5th of February next.

The outstanding cerliflcates of the issue of 1874

wi 1 be redeemed and paid to the holders thereof,

or their leiral representatives, on and after Tues-
day, the 6th of February next from which date all

interest thereon will cease. The certificates to be
produced at the time of payment and cance'.ed.

Upon certificates which were issued for gold pre-

miums, the payment of interest and redemption
will be in gold.

A Dividend of Forty per Cent, is dc
dared on the net earned premiums of the Company
for the year ending 31st December, 1&17. foi wlilch

certificates will be issued on and after Tuesday, the

7th of May next.

By order of the Board,

J. H. CHAPinAN, Secretary.

TR VSTEES:
J. D. Jones,

W. II. II. Moore,

Charles H. Russell,

David Lane,

Daniel S. Miller,

Josiali O. Low,

Royal Pkelps,

C. A. Hand,

William H. Webb,
Francis Skiddy.,

Adolpb Lemoyne,

Charles II. llarshall,

Robert L. Stna^J,

Frederick Chauncey,

Ilorace Gray,

John Elliott,

William H. Fogg,

Thomas B. CoddwgtOD,

Charles Dennis,

Lewis Curtis,

James Low,

Gordon W. Burnham,
William Sturgis,

William E. Dojge,

Thomas V. Y'onngs,

John D. Hewlett,

(.hales P. Burdett,

Alexasder V. Blake,

Robert B. Mlntum,
Vttstae W. I/an«,

JdOies (^DeForcst.

Charles D. Leverich,

Edmund W. Corlies,

William Bryce,

Peter V. King,

Horace K. Thurber,

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. U. H. MOORE, 2d Vice-P««ident.

A, A. RAVEN, 3d Vice-President.
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Insurance.

E . S . Bailey,
6 a WALL STHEET.

Deallnga In

Insurance Stocks,
A SPECIALTY.

Caah paid at once for the ahove Sccarltte*; or tnei
win h*» solil un .onimltmlon. at m'llpr'w option.

North British and Mer-

cantile Ins. Co.,
OF

Lo\Do.\ A\» edi:vbi;rgii.
iNCOnrORATED IK 1809.

UNITED STATES BUASCH:
54 William St., Cor. Pine, New York.

EiTAOLISHED DECEMBER, 1866.
CallH in ai.d palil up Capllal.... $1,363,636 36
Reflerve for all other liabilities, 1n-

cludini: re-ln»urance },5I7,i>28 i14

Net Fire Surplus and KcBcrvc. . .

.

4,6Ii*,6iO 70

Invested and CaehFircA8Fets.$8,500,lSa 10
SuhscnbiKl t^tpiial, for wbich ttie

Stockliuldcra are personally lia-

ble, nut yet c lied in $9,545,054 64
Reserve for total Liabiliiies, in-

clndinftreinfurance. inthell.S. t*8^,.')18 04

Net surplus in the United States. 386,TSs 4!*

Fire Assets held in the U.9...?1,T67,276 53
The above tloeanot Include the Life and Annuity

Funds, which, by act of Parliutueiit, are In a distinct
and separate department, for which the surplus and
reserve of the t-lre Insurance Uepartnient. named
above, are not liable.

CHAS. E. WHITE, SAM. P. BLADGEN,
Managekb.

LIFE aSB ENDOWMENT POLICIES
CMTEfiMS AS FAy0RABL£ASTH05£0FANY0TH£RC0.

ASHASSETSMr$80.000.0 0Q.

Cotton.

Pirn, Forwood& Co.,
OENERAL COMMISSION MERCHANTS,

P. 0. BOX 613, P. O. BOX 4964,
Neiv Orleans, La. New York.
Execute orders for Future Contracts In New Tor*
nd Liverpool, and malce advances on Cotton and
ther produce consigned to

LEECH, HARRISON Se. FORAVOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.
UNDERARITERS IN NEW ORLEANS

for the

Brltlah tc. Foreign marine ln«nranceCompany of Liverpool.

D. L. Bennet & Co.,

GENERAL

COmVISSiON mERCHANTS,
131 Pearl Street, New York.

Spc ;ial attention given to the execution of orders

Xor the ourchase or sale of ConlracU for Future

BeUvery.

Sawyer, Wallace & Co"
COTTON FACTORS * COMMISSION MERCHANT

47, Broad Street. New York.

R. M. Waters & Co.,"
56 BROAD ST., NEW YORK.

BAKKEIW 4 COTTON COM.MISSION MERCILANTS
Investment Seeurltlei bought and sold. Orders exe

cuted at the Cotmn Kxchannes In New York and Liver
pool. All lliislneiis transacted Smit-rLY os Commis
BIOS, so that no Interest of our own can posslbli
connict with that of our patrons.

Cotton.

James F.Wenman & Co
COTTON BROKERS,

No. 146 Pearl .street, near Wall, N. Y
Established (In Tontine llulkling) IMI.

hdwardH.Skinker&Co.
COMMISSION AND COTTON MERCHANTS,

97 Pearl Street, New York.

W. C. Watts & Co.,

31 Brown'* Bnlldlnss,

LIVERPOOL,
tollcit constgnDienis of COTTON and orders for ths

purchase or sale of future shipments or deliveries

Advances made on consignments, and all Infonnatloi,

afforded by our friends, Messrs. D. WATTS * Co., 91

St jne street. New Torn, and Messrs. O. A. OIVKN <k

SJN,64 Baronne Street. New Orleans.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COilMISSION MERCHANTfe

COTTON EXCHANGE BUILDING,

NEW YORK.
Special attention paid to he execniloa of oraeri

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances ma'Ie on con.

stgninente.

Knoop, Hanemann & Co
CO.TIiTIISSION MERCHANTS,

S3 EXCHANGE PLACE, NEW TORE.

HOCSKS n>

UfancbcBter and Liverpool,

OEJE R S E F St. CO.
K^ W. 5c

J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

A.VD

FINANCIAL AGENTS,
133 Pearl Street,

P. O Box 3,909. New York.
Advances made on Consignments.
Special personal attention to the purchase and sale

Of ''CONTRACTS FOU FUTURE DELIVEUY " OF

Cotton.

Kobt. L. Maitland& Co.,
COTTON FACTORS & CO.MMIBSION MERCHANTS

No. 43 Broad Street, New York.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

Hopkins, Dwight&Co.,
COTTON FACTORS* COMMISSION MERCHANTS

No. 134 Pearl Street, New York.

Geo. Copeland,
COTTON BROKER,

136 PEARL STREET, NEWT YORK.

H.
J.

Baker & Bro.,
315 PEARL STREET, NEW^ YORK

I.MI'ORTEI!S AND MANUFACTURERS OF

Prime <lHallt]r Chemleal nianare
Chemicals for the Vtlle formulas, for all Crops
Chemicals for the Stockhrtdge formulas.
Dissolved Hone—Sulpbiite Aniinonla.NllratePota8&

Nitrate Sodii, Sulphate of I'otash, Muriate uf I'utasb
40 per cent actual I'otasli. tiiiper-phosphat« Llmo
Also, strictly pure ground lione.
Our descriptive circulars mailed free. The materia

f«r special fertlllxers for particular crops.^

Henry Hentz & Co.,
GENERAL

c o nni s s I o N n e

r

c ii a n

t

*»

174 4c 176 Pearl St , New York.

Advances made on Conalgnir*nts to

MeMrs. JAMES FINLAV & CO.»

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Me'Chandlse throagb

neaara. FINLAY, DILIR ic CO.,
CALCUTTA AND BOMBAY.

FOTURK CONTRACTS FORCOTT'>N bought and
sold on coiamlsslon m New Vorg and Liverpool.

E. S. jemison & Co.,
(Successors to llOODT & .lEMISON),

BANKERS, COTTON FACTORS
AND

GENERAL COMMISSION MERCHANTS^
No. 123 Pearl Street. Mew York.

Advances marie on Consignments Future Con*
tracts for Cotton bought and sold on ConimisfiioD, la
New YofK and Liverpool.

Robb & Peet,
BANKERS AND COMMISSION MERCHANTS

No. 58 WALL STREET"

New York.

Advances made on Consignments. Specla attentloa

paid to purchases or sales of " Cotton Futures. ' Bill

or Exchange on the CITY BAKE, LONDON, saA.

10TTIN0UEK & CO., PARIS.

BLOSS & INCHEST
COTTON FACTORS

GENERAL COMMISSION MERCHANTS
143 Pearl Street, New York.

B. R. Smith & Co.,
COTTON

commissiON merchants^
135 PEARL STREET, NEW YORK,

AND
44 Broad Street, Boston.

Liberal advances made on consignments. Prompt
Eersonal attention paid to the execution of orders for
le purchase or sale of contracts for future delivery.^

H. Tileston & Co.,
COTTON BUYERS & COMMISSION MERCHANTS

60. Stone Street, New York.
')ri«pi.. In Futures executed at N. Y. Cotton Exchang6

E. O. Richards,
(Successor to A. L. RICH.^RDS)

Sblpping and Comtnlsalon Merchant

No. 39 BROAD STREET, NEW YORK.

Waldron & Tainter,
(Succe ssors to NOURSE & BROOKS),

GENERAL COTTON MERCHANTS
97 PEARL STREET, NEW YORK.

Future orders promptly executed.

J. L. KACAU'-JkT. A. J. UACACLAT.

Macaulay & Co.,
COMMISSION MERCHANTS^

22 WILLIAM STREET, SEW YORK.
Future Contracts for Cotton bought and sold 00,

Commission In New York and Liverpool.

L. F. Berje,

COTTON BUYER AND COMMI^ION iLERCHANT

N E 'W ORLEANS, LA.:

J.
C. Johnson & Co.,

COTTON BUYERS FOB HANCFACTUBBB8

1WBIWPM1W. T»NN.

Walter & Krohn,
COTTON BROKERS,

S3 BEAVER STREET, NEW YOBK
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COTTON
FROM

SEED TO LOOM.
1 8 -r S .

Ready To-Day, Saturday, March 9.

The contents of this book are as follows:

IMA^I* OF IINI>IA.

We bave prepared a large Map of India, showing, among otlier things, all of the

•cotton districts of" that country. The map is made up from original sources and will,

we think, be found very useful.

CHAPTER I.

Introductory—Showing the Object and Scope of the Book.

CHAPTER II. *

History of Cotton in the United States from the date of its earliest production,

tracing the progress from year to year, with the inventions wbich gave the

impulse to that progress; also a table of receipts and exports at each out-port ol

the United States from the earliest records down to 1877, &c., &c.

CHAPTER III.
India production of Cotton Goods from Earliest Dates—IntereBtinjr Review of the India

Export Trade in Goods from before the Christian Era to the Present lime, &c.

—

The Monsoons and their effect upon and relation to the Cotton Crop—Also, the

past Production of Cotton in India and the present supply, with a detailed

description of each Cotton District from which the present supply comes—Several

wood-cuts and full Statistics of the Trade, &c., &c.

CHAPTER IT.
Acreage in the United States—Yield and Acreage by States since 1869—Possibilities of

Crops with Acreage given—Growth in Acreage illustrated and proved—Percentaf^e
of Production and Acreage in Each State, &c., &c.

CHAPTER V.
Planting—Cultivation from January to June—How Land Prepared and Seed Planted

—

Old Lands being Reclaimed—Early Growth of Plant—Chopping Out—Securing
a Stand—Cotton Plant very tender iu Early Life and tough afterwards— Its Early
Enemies and Diseases—Crab Grass—Wet May and June—Rainfall, Thermometer,
Chronicle Weather Reports and Agricultural Bureau Reports, from January to

June, for 1870 to 1877—Very important deductions from the weather data, &c., &c.

CHAPTER VI.
Summer and Pall Growth—Formation of the Bud, its Shape, &c.—The Blossom, how it

changes its Color and Shuts and Falls—Formation of Boll— Habits of Blossom and
Plant in Relation to Sun—Definition of Bottom Crop, Middle Crop and Top Crop

—

Cotton Enemies in Summer, Lice, Rust, Shedding, Boll- Worms, Caterpillars, &c.

—

Number Bolls to Make a Pound, &o.—Rainfall, Thermometer, Chronicle Weather
Reports and Agricultural Bureau Reports, from July to December, for 1870 to 1877—Tables showing Date of Frost and End of Picking Season at a number of points
in each Southern State for Seven Years Past—Important deductions from this
Review and Analysis of Weather for past Seasons, &c., &e.

CHAPTER TII.
Gathering and Marketing of Crop—The Influences affecting Market—When and why

a Crop will be Marketed Early—An Analysis of the Movement to the Ports of Each
Crop from 1870 to 1877, and ilie Reasons (or Delays and for Haste—Tables Showing
at Several Points in Each State the Date of the Receipt of First Bales, Arrivals
New Cotton to September 1, &c., &c.—Also, Height of Rivers for a Series of
Years. All these facts are so arranged as to enable the reader to form a correct
opinion of the future. This chapter closes with the daily receipts and percentages
of past receipts for a series of years, &c., &c.

CHAPTER VIII.
Prices of Spots and Futures, for a Long- Series of Years, at New York and Liverpool

—

Cotton Movement at New York, &c^, &c.

CHAPTER IX.
Consumption of Cotton in Europe and the United States—Some Thouehts on this

,
. .Subject which may be Suggestive—Also, full Tables and Statistics Showing Past

Consumption, &c., &c.

^ This is a very brief summary of the contents of this book. It is a
large octavo volurne of over three hundred pages, containing everthing the
trade needs for reference, and drawing conclusions from the experience of
the past, which ought to make crop estimates in the future less difficult

and uncertain.

Price, Three Dollars.
Will he mailed to any address post-paid on receipt of price.

William B. Dana & Co.,

L^O & 81 TVilliam Street, IVew TTorls:.

Miscellaneous.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Nos. 74 Sc 76 \l'all Street,

NEW YORK.

GENERAL COMMISSION MERCHANTS

I^OAPTS OTADE ON ACCEPTABLE
SECURITY.

Liberal advances made on^^Conslgnments.

Special attention paid to the execution of orders for

the purchase or sale of contractus for future delivery

of' cotton.

iUAIMCHENTEK

Locomotive Works,
MANUFACTttKERS OF

LocomotlTes, Stationary Steam En'
glues, and Tools,

MANCHSSTBS, N. H.

AHETAS BLOOD, W. G. IHEANS,
Superintendent Treaeurer,

ManrhPBter. N. H. 4(1 Wntpr BTi <^ot,. Ko.tOB

Henry Lawrence & Sons,
manufaoturees or

in&MLA, SISAL, JL'TE &. TARRED

CORDAGE,
FOR EXPORT AND DOmESTIC USE

GANGS OF RIGGING MADE TO ORDER,

192 FRONT STREET. NKW YORBL.

HOME
Insurance Company

OF NE\r YORK,
OFFICE, No. 135 BROADWAY.

Forty-Ninth Semi-Aiinual StatemeBt,
SHOWING THE

Condition of tlie Company on tbe first
day or January, 1878.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,836,432 31
Reserve for Unpaid Losses ana
Dividends 256.391 42

NetSurplus 1,016,703 02

TOT.AL ASSETS $0,109,526 75
SUMMARY OF ASSETS.

Cash in Banks
Bonds and Mortgages, being flrst lien on
real estate (worth $4,29^,200)

United States stocks (market value)
Bank Stocks (market value)
State and City Bonds (market value)
Loans on Stocks, payable on demand
(market value of S-ocurltie», H2T.09S)...

Interestdue on 1st of January, ld78

Balance In hands of Agents

Premiums due and uncoHected on Policies
Issued at this otUce

»I6I,7S7 K
2,016,903 00
3,016,873 00
251,190 00
124,828 00

314,215 47
e^S 2 38
185,201 13
12,500 00

7,871 SO

Total t6,109,52ii 7

CHAS. J. ItlARTIIV, President.
J. H. WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
INCORPORATED IN 1819.

Total Asset?, January 1, IS;? $7,115,631 42
Capital... $3,000,000 00
Re-iusurancefund. ... 1,741,273 43
Unpaid losses & other
claims.... 429,114 82— 5,170,388 24

NET SURPLUS, Jan. 1, 1877.. $1,945,236 18
BRANCH OFFICE:

No. 173 Rroadway, New York.
JAS. A. ALEXANDER, Agent.

Livei^pool &
London & Globe

Insurance Company,

45 William St,

J. E. PULSFORD,

Besident Managek.


