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TAB NEW FOURS AND THE SAYINGS BANKS.
Many circumstances seem to show the approach of

some important changes in the distribution of our public
l debt among the masses of our people. Some of the
< bankers who deal in government securities say that there
baa not for some vears been so active a demand as at

present for bonds of small denominations. Mr. Sher¬
man has taken advantage of this demand in his announce-

* meat, which takes effect to-day, that the Treasury will
^receive subscriptions for the new fours from private
.investors. He offers to sell both the coupon and regis¬
tered bonds for $50, $100, $500 and $1,000. Registered

may also be had for $5,000 and $10,000. The
of payment are easy. The investor must pay two

Jet cent down, and the remainder within thirty days.
; ft will he seen that the arrangements hare been so

adjusted as to place these securities within the reach,
of almost every class of large and small capitalists
who are likely to desire to purchase them. The
payments are also adjusted so as to secure convenience
to the public and the Treasury. National banks
are to be designated as depositories under the provisions,
of section 5,153 of the Revised Statutes, andwill receive,
payment for the bonds. Hence, however large the aggre¬
gate subscriptions may be, theywill not disturb the banks,;
or the money market, inasmuch as the payments may all
be made by means of checks. The inconvenience will
thus be avoided which was so conspicuous during the
earlier war loans of Mr. Chase’s administration, when all
the payments had to be made, into and out of the Treas¬
ury by means of cash, no bank checks being, under any -
circumstances, accepted. Those subscribers' who desire
it may also pay, in lieu of coin or checks, called bonds of :
the United States, matured coupons or gold certificates.
Such are the general arrangements in regard to this

new popular loan. Current opinion is very conflicting^
as to the prospects of early success. On two or three
points, however, more unanimity prevails. In the first
place, there is abundance of capital seeking investment,
and the disposition to invest in government bonds is in-
0reasing among various classes of our people. There
are also promising aspects in some of the foreign mar¬
kets. During the last two years we have imported large
amounts of government bonds from Europe, and the
demand here has readily absorbed them. Should the
Eastern troubles continue, and the war between Turkey
and Russia involve other nations also, it has been sup ;

posed by some persons that large amounts of our bonds
would be sent back to this country, and that this move¬
ment might interfere with the early success of the new
loan. This reasoning, however, is challenged by well-
informed bankers, who declare that our importations of
government securities from Europe have depleted the
markets there to such an extent that, however
great the pressure from the extension of the
war in the Orient, there will be few Euro¬
pean * holders who will desire to sell. On the
contrary, the disposition will rather be to regard
our securities as safer, other things being equal, than
the securities of nations nearer to the maelstrom of the
war. In view of these facts, the belief is that a consid¬
erable demand may be developed in Europe, which will
be sufficient not only to absorb any bonds which the
Turco-Russian war may cause to be thrown on the mar¬
ket abroad, but that it will also produce a movement
of bonds from this side to the trans-Atlantic markets.
Whichever of these predictions may prove to be in the
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right, there is little doubt that the success of Mr. Sher“
man’s new popular loan will not be seriously impeded

• by any very considerable return of bonds from foreign
markets. The exchanges are so favorable to this country
that, during the next six months, a notable amount of
British and French capital will be very likely to be
attracted into our government bonds and other invest¬
ments, if we have no disturbing legislation at Washing¬
ton.

With regard to the small investors it has been sug¬
gested that if the government could offer a higher rate
of interest, so as to compete with the savings banks,
which pay five or six per cent and in some States" still
more, a large aggregate of the money now placed in
savings banks would be attracted into the Treasury. It
is also added that e>en at four per cent, if there is no
prospect of higher rates, multitudes of the depositors
in savings institutions will hasten to withdraw their
money and to invest it in Mr. Sherman’s new pop¬
ular loan. Certainly, the disasters which have befallen
some of the savings banks in various parts of the country
must have shaken public confidence in those institu¬
tions, and we shall watch with some interest the move¬
ment of the deposits during the coming year. To show
the aggregate of savings-bank deposits on which it is
proposed to operate, we give the following table from
the report of the Comptroller of the Currency, for the
last four years:

RESOURCES AND LIABILITIES 07 SAVINGS BANKS, 1874-77.
1878-74. 1874-75. 1875-76. 1876-77.
— banks. 674 banks. 689 banks. 675 banks.

Resources. $ $ $ $
Loads on real estate 315,388,088 351,336,551 373,501,243 869,770,878
Loans on personal and col-
lateral security 168,308 332 181,143,206 164,024,477 114,474,163

United States bonds 86,414,629 88,206,272 108,162,624 115,339,880
State, municipal and other
stocks and bonds 148,456,931 161,334,436 169,801,399 114,116,602

Railroad bonds and stocks.... 17,981,807 20,690,1)01 23,992,313 24.586,503
Bank atock 29,545,071 80,508,751 33,267,494 34,571,531
Beal estate 11,378,864 14,136,748 15,540,384 21,037,4.6
Other investments 8,7£0,2t>3 11,354,781 20,730,050 18,135,673
Expenses —..... 931,959 1,248,688 866,613 1,029,23S
Dae from banks 18,481,846 23,378,937 23,011,142 23,522,572
Cash 15,715,134 17,858,182 18,456,405 16,160.096

. . Totals 801,331,724 896,197,454 951,353,544 922,794,562

Liabilities.

Deposits...' 759,946,633 849,581,633 891,459,890 866,493,452
Surplus fund • !••••••«• • • • • 12,590,196 16,499,565 51,321,033 43,835,835
Undivided profits 36,623,850 29,072,493 5,497,503 9,200,778
Other liabilities 2,071,046 1,043,763 3,075.118 8,259,447

Totals 801,331,734 896,197,454 951,853,514 923,794,563

It thus appears that the savings-bank deposits have
fallen from 891 millions last year, to 866 millions at
present, and that the savings-bank investments in United
States bonds have risen from 66 millions in 1874 to 115
millions in 1877. It isworthy of consideration whether,
in case any notable withdrawal of deposits from the
savings banks should be made for investment in the
new fours, such a withdrawal would not compel the
savings banks to sell their government bonds as the
most available of their assets for conversion into cash.
The investments of the savings banks consist, as will be
seen, chiefly of loans on real estate, or on personal and
collateral security. More than half of the deposits are
thus placed. Of the remainder, State bonds, municipal
bonds, railroad bonds and bank stock are the chief
items besides the United States securities, so that in case
of any pressing urgency for the payment of deposits, it
is easy to see which of the classes of bonds would be
likely to be first sold as the most available. The follow¬
ing table shows the number of depositors in each of the
States, and the average sum owned by each person in
the various savings banks :

TABLE, BT STATES, 07 USB DEPOSITS 07 SAVINGS BABX38, 1875-77. .

-18i5-78w , ,—■— 1376-77.-■ ^
No. of Amount Av. to No. of: Amount Av. to

Statbs. deposi* of de- deposl- deposl* of de- depo&
tors. posits. tor. tors. posits, t tor.

Maine 101,876100 i 8 * 90,611 $26,662,150 $294 21
NewHampshire... 100,191 31,198,064 826 01 / 98,683 30,968,047 813 7$
Vermont.. 25,060 6,653,540 265 60 * *25,671 6,815,329 965 50
Massachusetts ... 720,639 234,974,691 32606 739,289 248,340,643 329 15
Rhode Island 101,635 51,311,331 504 85 99,865' 50,642,272 506 10
Connecticnt. 206,080 76,489,310 867 69 203,514 78,524,172 885 84
New York. 850,738 319,260,202 .871 00 861,608 819,716,864 871 or
New Jersey *93,000 32,450.813 848 92 *84,026 29,318,548 34S 92
Pennsylvania *64,000 16,627,820 259 79 *67,660 17,577,468 259 79
Maryland *49,000 19,077,026 389 34 *50,197 19,548,967 889 34
Ohio • • • • • • 26,037 10,041,726 385 07
Indiana • » • • •••• ••• *5,548 1,986,025 858 00
California 91,933 72,569,103 789 86 *42,600 31,185,600 732 05

Totals 3,414,603 5893,694,714 $869 69 3,395,314 $366,318,306 $361 63
* Estimated.
It is impossible to conjecture how many of these two

million depositors could be induced to give up their old
habits of savings-bank investment for the new one here
suggested. Some persons have supposed that nearly
one-half of the savings-bank deposits are of such a
nature that they could not possibly be expected to
change their form except, indeed, by passing out of one
savings bank into another of superior credit. In
France, however, the great war indemnity loans, five or
six years ago, certainly attracted considerable sums from
the savings banks of France. But it must be remem¬
bered that savings-bank investments there are not
as popnlar and as thoroughly established in the sympa¬
thies and confidence of the people as are investments in
the Great Book of the public debt, where it is considered
an honor to have the name of the eitizen inscribed.
Moreover, the French debt is divided into much smaller
bonds than ours. The French government issue bonds
as small as 100 francs or twenty dollars. Whether it
might be desirable for ns to adopt a similar plan, may,
perhaps, be disputed. Subjoined is a table showing the
number of coupon bonds of fifty dollars and other
denominations on which interest was paid last year at
the United States Treasury :

DENOMINATIONS 07 U. 8. COUPON.BONDS OUTSTANDING.

Denominations $ $ $ $ $ $
of Bonds 60 100 500 1,000 5,000 10,000

Sixes 118,276 268,264 212,398 404,489
Ten-Forties 1,547 5,272 22,467 39,460
Fives of 1881 21.415 31,440 42,220 222,585 50 6
Four-and-one-half of
18S1. 815 1,199 2,119 16,948

Tot. nnm. of bds..!40,506 800,903 258,284 649,294 22,517 39,466
This list is compiled from the Treasurer’s report, page

eighty-two, and shows that there are outstanding at
present 140,506 fifty dollar bonds of the United States,
300,903 bonds of 100 dollars, 258,284 of 500 dollars
and 649,294 bonds of $1,000 each. It would be interest¬
ing to compare these figures with those of previous
years. At some future time we may, perhaps, offer the
comparison to our readers.

THIS SOUTH AND THE SHYER DISCUSSION.
The past week’s work at Washington has been chiefly

noticeable on account of the remarkable gathering of the
silver advocates on Monday night and the excellent
speeches of Messrs. Randolph, Butler and Lamar in the
Senate. The meeting and the remarks of their chairman
were pretty strong evidences of a conviction that their
cause was becoming desperate, induced perhaps by a
knowledge of the position the two Southern Senators
named above were so soon to take.
We never supposed that the South was so united

against returning to a specie basi^ as it has been repre¬
sented, or as the votes of its Congressmen indicated.
Late disclosures all point in thelopposite direction. The
meetings at New Orleans and Savannah, referred tor last
week, and the meeting at Charleston this week are some
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of the evidences. Mr. Butler, of South Carolina, in his
speech probably represented the situation fairly when he
said that the feeling on the subject among the masses
at the South is one of almost indifference, because
they have been so engrossed by their domestic troubles
that they have had neither time nor disposition to think
much about national concerns; nevertheless, he avers
that the South is not disposed to sustain any move¬
ment which even appears to impair the national credit;
“they regard this as one common government, in
'whose good faith and justice to themselves and
to the common credit they repose confidence;” and
he adds that he can see neither legal nor moral
force in the argument that bondholders should be
subjected to a discount from par when their bonds
are paid, merely because they did not pay par for
the bonds in the first place. The extension of credit and
the influx of greenbacks, he thinks, have hurt the South,
producing extravagant ideas and “the greedy pursuit
of that phantom, cotton, which ruined the producer and
enriched the speculator.” What he says of the present
situation is sound sense, which should be pondered by
every section of the country: “Now, the stringency of
“the times and impairment of credit have forced us to
“economical habits, the production of less cotton and
“more articles pi food ; and if we can continue that
“condition of things, nothing can prevent our becoming
“in a few years the richest people on the continent, for
“we have the material of great wealth and prosperity if
“we will only utilize it properly. You are learning the
“lesson at the North, but you may as well learn it and
“get business down to a solid gold basis—the only safe and
“stable one—and then we shall begin to build up anew.”
This speech of Mr. Butler andMr. Lamar’s very clear,

forcible and convincing argument, ought to have, and, we
think, will have, a very decided influence in the sections
these Senators represent. The South has paid her full
share of the cost of resumption, and ought not to be de¬
luded into support of measures intended and almost cer¬
tain to make all that cost in vain. Whether the resump¬
tion was wise or premature ; whether “ contraction ”
has or has not been injurious or even ruinous; whether
the act of 1873 was or was not judicious—these are
all questions which can be waived, and about which we
may hold different opinions without interfering with
agreement upon the present and practical one, to wit
these things having been as they were, what shall be
done now? How we came to be struggling in the
water; who put us in; when and how we got in ; and
whether we ought not to have floated about some years
longer before trying to get out, are questions which can
be left for the historian; the question now is, how shall
we get out? We have nearly reached the shore; Messrs.
Bland, Ewing, Yoorhees, Matthews and the rest want

v to push us'out again to sea. The most astonishing fact
about this silver mania is its marvellous wantonness and
untimeliness. Had it arisen five years ago, while the

. bubbles of prosperity were unbroken and but little of the
■ inevitable price of resumption had been paid, there
C would have seemed less mischief in it; but now the bub-
jblesai^ collapsed and cannot be blown again; theunsub-
\Stantial investments are all down, and no human

% power can set them up; to the unsubstantial
Wealth which was then counted as assets no

semblance of value can again be given; the
"• Mures, defalcations and losses cannot be undone ; the
%pa8t cannot be had again, although we desire it and
V ®gh fo* it as for our vanished youth. Not all the print-

presses in the land could turn out enough new green¬

backs, aided by all the silver in the world, to restore the
old condition ; inflation and debasement of the coinage '
by silver can work enormous harm, but what it can not
do is to restore the old prosperity, real or unreal, revive
industry, and lift up drooping enterprises and business.
No lunatic ever attempted a project more contrary to
natural laws and more certain to fail than this Bland ?
bill is certain to miss effecting its ostensible pur¬
pose. But it ma^, perhaps, defeat the good results of
the last four years’ suffering, and deprive the country of ;
the speedy resumption for which it has paid. This is
really the only question : whether, after having suffered
and having paid the price, we shall throw it all away,
losing resumption, which is just within reach of the
hand, and shoving out to sea, to unknown and unfore¬
seen financial distresses, all without a particle of reason/
This is the question the country has to answer, disposing"
as it can of the monomaniacs who would ruin its reviv-3
ing prosperity if they could. In the worse event, the
East will suffer enough, but it will manage to protect
itself in some degree, and the severest effects will fall
upon the West and South, particularly upon the latter,
as we have heretofore tried to show. We earnestly hope
the South will follow the lead of Senators Lamar, But¬
ler and Hill in helping the East avert such a calamity.

ANOTHER OPPORTUNITY FOR GREECE.
It is now well nigh half a century since the modern

kingdom of Greece was established, and since, under
the joint protection of France, Great Britain and Rus¬
sia, it entered upon an independent career, which, it was
confidently expected, would be one of almost unex¬
ampled progress and prosperity. For nearly four
hundred years the Greeks had groaned and fretted
under the domination of their Turkish conquerors; and
when, after an almost unbroken struggle of seven years*
duration, they had won their independence, it was
hoped and believed that they would regain somewhat
of their ancient spirit, and so assert themselves as to*
recover their ancient. territory and resume their long-
lost position among the Powers of the European conti
nent. These hopes and expectations were not destined
to be realized. Through the influence of her powerful
friends and allies, Greece has contrived to maintain

. i

her independence; but she has not increased her power,'
nor- has she been able to enlarge her territory. Not
unnaturally, she has lost much of that sympathy which,
in the earlier years of the present century, was so
willingly and generally extended to her. The restored
kingdom was pronounced a failure, and it has, in conse¬
quence, been left very much to itself. We have had no
end of outcries in favor of the oppressed Christian
Sclavs, and a mighty war has been waged in order to
secure their liberty; but, for years past, no voice has
been raised, no sword has been unsheathed in favor of
the equally oppressed Christian Greeks. The Greeks of
the kingdom have remained shut up in their miserably
contracted territory, and those of the outlying provinces
have been denied admission into the kingdom and com¬

pelled to submit to the tyranny of their Turkish masters.
It is not to be denied that if the Greek kingdom has

proved a failure because of want of capacity in the
Greeks themselves, there is justice in treating them with
neglect and in leaving them alone. That, however, is
the very question which has to be settled in order to get
to the refet of the difficulty. Unless we greatly mistake,
the so-called failure of the little kingdom is to be sought
and found in other causes than in any inherent incapacity
of the Greek race.. The kingdom has not, as yet, been a
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success, because success has been impossible. The real
cause of the weakness of Greece, and of her want of
success, is to be found in the treaty of 1827; and the
principal obstructers of her progress have been the
high contracting Powers. It was manifestly the duty
of those Powers, when they had agreed to give Greece
independence, so to fix her limits that she would include

• in her territory all the countries where the Greek race
was still predominant. Nature had pointed out what
these limits should have been. A line drawn from
Cattaro on the Adriatic to Salonica on the ASgean
would have included this region. They should have
included also all the islands of the Archipelago. Such
an arrangement would have brought the Greek people
together in one compact homogeneous whole; and such
a kingdom, just because it gave the Greeks a fair oppor¬
tunity, would have had a chance to succeed. How
different were the limits which were actually fixed !
The northern boundary line was drawn from Arta to
Cape Armyro in the Gulf of Volo. In addi¬
tion to the territory on the mainland, the
kingdom was to embrace all the islands of the
JEgean, known as the Cyclades, but neither Candia nOr
Cyprus. Such an arrangement carried death with it
from the outset. The territory was not only inadequate
for the requirements of the Greek race, it was inade¬
quate for the requirements of any State which was to
be honored with the semblance of independence. Thus
cribbed, cabined and confined from its birth, it was im¬
possible for Greece to thrive and prosper. It is not
wonderful that when, in 1830, the throne of Greece was
offered to Prince Leopold, afterward King of Belgium,
that far-seeing statesman refused it, principally, it is
understood, on the ground that the limits were unsatis¬
factory. It was this same feeling which induced Great
Britain, in 1863, to cede to Greece the Ionian Islands.
With this addition of territory, the total area amounts
only to little over 19,000 square miles. The population
aa late as 1870 was slightly under a million and a half*
The arrangement thus effected was not only a wrong to
the Greeks of the kingdom, it was a cruel injustice to
those who were shut out and compelled to remain
under the hated rule of the Turk. It is certainly not
much to be wondered at that neither the Greeks in the
kingdom nor the Greeks out of the kingdom are either
successful or satisfied.
Time, however, brings both its revenges and its oppor¬

tunities. Itmight have been better for the Great Powers
of Europe, one and all, to-day, if justice had been done
to Greece, in the matter of territory, when they guar¬
anteed her independence. A bolder and more vigorous
attempt to settle the Eastern question in those days,
might have saved them from all the anxieties and sor¬
rows and sacrifices of the present. The establishment
©f the Greek kingdom, as has been well remarked,
weakened the Mussulman barrier against Russia, with¬
out calling into existence a Christian barrier in its stead.
Russia’s success has revolutionized all the old arrange¬
ments in the east of Europe. Judging from present
appearances, the Turkish power in Europe is about to
be broken in pieces. Servia, Bosnia, Bulgaria and the

. other Sclavic provinces, will be emancipated from Turk¬
ish rule. Will the Greeks not be allowed to benefit by
this fresh opportunity ? The Greeks of the provinces,
in Macedonia, in Thessaly, in the Epirus, are calling to
the Greeks of the kingdom, “ Come over and help us.”
But with Turkish and British iron-clads cruising along
the coast, and frowning wrath from every port-hole, the
Greek of the kingdom is helpless. He can neither draw '

the sword nor utter a word of sympathy for his long- r
suffering, but now impatient brother. In this, the hour |
of his great need, and also of his great opportunity, the- '?
Greek surely will not be found without a friend. In th©v ;
re-arrangement of disrupted Turkey, in the rectification
of broken boundary lines, and in the distribution of
favors, Christian sympathy will be extended to the.
Greek as well as to the Sclav. It will not be well* :
if in any re-arrangement which may now be made,Greece- i
should be left out in the cold; for, until justice shall
be done to the Greek, the Eastern question will never be
satisfactorily sottled. And4 justice to Greece meana«>
such an extension of her boundary lines that her terri¬
tory shall include all countries in which the Greek rase*
is still predominant. Such an arrangement would ai
least give her Macedonia, Thessaly and the Epirus*
The world is indebted to Greece for much of the best?
which she owns to-day. Let Greece have an opportunity
to prove that the genius which so faithfully attended her
in the far distant past, which inspired her song, which
ennobled her art, which made her experienee and her
work boons and blessings to mankind, in all succeeding,
time, has not wholly forsaken her.

TIMELY OBSERVATIONS ABOUT LIFE INSURANCE.
Attention is drawn to the condition of the life insure♦

ance companies a little earlier in the year than usual by^
the intelligence from Hartford .that the proceedings in
the case of the Charter Oak have been renewed, and
that the special commission appointed by the last Legis¬
lature will report the Continental of that city to the
State authorities as insolvent. The latter company is
fourteen years old, and had a year ago about $14,000,000
of insurance outstanding, which has been considerably
reduced during the year. The law of Connecticut, un¬
like that of this State, does not make a dissolution: iou
perative unless the impairment of reserve exceeds 25 per
cent, the idea being that it is better to make good in
some way a deficiency to that extent than to resort to
a receivership. In the Continental’s case any opinion
would now be premature, and nothing can be said ex•
cept that the company is in course of questioning. The
provision of law just quoted was used to give an exten*
sion to the Charter Oak, the case of which was clearly
presented in these columns on the fourth of August last*
page 100. Under that provision began at that .time the
process of nursing, which has, however, not proved
as effective as was hoped. The new management*
for its first step, was obliged to borrow $200,000
on the company’s building for immediate needs.
After that, current receipts being quite inadequate, *
consumption of the better part of the assets became una¬
voidable, and policy-holders were notified that the only
alternative to prompt acceptance of the plan for scaling
the policies was a receivership, and the application for
one has now been renewed by the Insurance Commis¬
sioner. It is announced, however, that more than $24r
000,000—very nearly one-half of the total outstanding
a year ago—have assented to the reduction, and that
assents are coming in at the rate of $250,000 a dsy ; on
the strength of this, the Legislature has been actively
considering the expediency of recommending further
delay—which will probably be granted—and a plan for
re-organization on a mutual basis is also under discus¬
sion. As a question of alternative, we incline to the
opinion that the policy-holders cannot do better than to
promptly assent to the plan.
As to this State, there have* been two failures within

the year, both small, but one of them singularly dis-
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graceful. One convicted official has gone to the peni¬
tentiary for a year’s term; two others are awaiting the
issue of the stay of proceedings, which is granted too
readily under existing laws and practices; several others
remain yet in the concealment they were prompt in seek¬
ing. The case of the Universal, which we reviewed July

last, page 51, remains unsettled; but even conceding
the integrity of the managers, to ask the policy-holders
to scale their policies while the men under whom the
company has been put in jeopardy .remain in control is
& piece of singular effrontery. The first thing for un¬
successful managers to do, however large their honesty,
1C to retire, and that these men are permitted to remain
Slid ask successfully for still more time is not to the
credit of State guardianship, which ought at least to
summarily stop further derelictions, if it fails in the self-
imposed duty of preventing them.
Turning with a feeling of relief from these cases, the

next question arising is what has been the work of the
year, and what is the condition of the remaining com¬
panies. Few figures, even unofficial ones, are obtainable
yet, but it is safe to say that, as in 1876, there has
been some decline in receipts, and in all expenditures
{except, perhaps, for purchased policies); that, while
assets increase somewhat, new business and the total
outstanding insurance have both fallen off. It is safe to
say this, because these results will be only the continu¬
ance of the movement towards hard-pan. But there is
great significance in the fact we have heretofore shown:
that of the 32 companies organized in this State after
the War began, less than one-fourth remain, and of the
26 organized since the war closed only 3, while of the
JO ante-war companies only a single one has gone. It
js positively certain that if the fault lay in the system
and not in the management—as would be the case if
the foundations of the business were not sound—the
<fid companies would break instead of the younger ones,
because the first years of a company are naturally
income rather than outgo, and the test comes after¬
wards. The safe and clear conclusion is that the dead
wood in life insurance is very nearly out; the fittest have
survived, after a trial much sharper and more sudden than
anybody dreamed of; and although the last four years
have made extraordinary demands upon the strength of
the companies and the ability of theirmanagers—as upon
all financial institutions—those which still survive, with
possibly an exception or two, will stand. The cost of
reaching this condition has been heavy, and the lesson
jlharp. The moral we have pointed so many times that
we need not repeat it. Life insurance must and will
conform to the new order of things, and abate its
extravagance, its over-pressure, and the undue expecta¬
tions and promises which had no natural issue but dis¬
appointment; put on more solid and rational ground,
with its claims limited to what it can really do for the
public—and it is surely coming to this position—the
public may accept it now as better worth trying and
much more worthy of trust than was the case ten years
ego, when trust was given it so foolishly that it ran too
fast and stumbled.
r^The mischief of inefficient State guardianship has

been mostly wrought already; nothing better having
been provided as a process of closure, nearly thirty com¬
panies have been dragged into consumption of assets
through a receivership, or have been absorbed by others
no better than themselves, and the policy-holders have
realized very nearly nothing. The law let companies
3*nto existence too easily, and put them out too harshly,

kill, however, substantially what we suggested last

m

winter, was passed at Albany May 4 last, and as its
provisions have received little, if any, publicity,~we
append the full text: *
Section 1. No life insurance company organised- under the

laws of this State -shall insure any of its outstanding risks or
policy obligations in any other life insurance company, except as
hereinafter provided.
Sec. 2. Any life insurance company organized under the laws

of this State is hereby authorized and empowered to re insure the
whole or any part of any policy obligation in any other company
or companies, provided the written consent of the owner of such
policy so re-insured shall first be obtained to such re-insurance.
Sec. JS. It shall be lawful for any receiver of any life insurance

company organized under the laws of this State to re-insure, upon
the written consent of the Superintendent of the Insurance De¬
partment and the Attorney-General, the whole of the policy
obligations of such company in any solvent company or com¬
panies organized under the laws of this State, whenever the
assets of the company of which he is receiver are sufficient to
effect such re-insurance ; and whenever such assets are not suffi¬
cient to effect such re insurance, such receiver, upon the like
consent as above provided, may re-insure a percentage of each
and every policy obligation outstanding in such company, to the
extent that the assets of such company may be sufficient to effect
such re-insurance, provided, however, that no contract effecting
such re-insurance shall be entered into, except in pursuance of an
order of the court in which such receiver was appointed, direct¬
ing re-insurances authorized by this section, and establishing the
general form of the contract to effect the same.
Sec. 4. This act shall take effect immediately.
The second section of this act expressly permits

amalgamations, bat the condition it seeks to impose
is practically valueless, experience having shown that
the great majority of policy-holders can be readily
persuaded to consent to almost any proposition. This
section, therefore, might better be stricken out as prae-
tically likely to render nugatory the intent of the
remainder. Th$ next section we would amend so as
to permit the receiver, with the concurrence provided
for, either to re-insure or to continue the business until
it closes in the natural way. Any solvent company, is
solvent without dependence upon new business, and need
do none ; confining itself to receiving renewal premiums
and paying losses as they accrue—of course reducing its
working expenses accordingly—it is able, if solvent, to
continue the process until the last survivor has died.
True, this has not been attempted, but a solvent com¬
pany could do it, or else the system itself is wrong;
hence there could be no insuperable difficulty in doing it
in the case of an insolvent company, policies being
scaled down to answer to the facts. Members who
chose to withdraw would pay the penalty by leaving
their reserve ; and although the impairment of vitality
might thus be large and the membership, perhaps,
be reduced to those soon to die, this fact is not
the least bettered by having no course but re-insuring,
because a sound company must and will take all this
into consideration and may make a hard bargain or
may even reject the worst risks outright. Re-insurance
is the more desirable course, but we would add to it this
alternative one. Amendment is also needed to cover
the cases of maturing claims, for which there is at pres¬
ent no remedy, a policy which matured by death }Ust
before the receivership being now likely to be paid in
full, while one maturing directly after it, is cut off
entirely. Re-adjustment of these equities, so that the
hardships of the case may be more fairly apportioned, is
clearly needed.

—The German Bank of Little Rock, Ark., is the new name
taken by the German Savings Bank of that city. At close of
business, December 81,1877, the liabilities included capital stock
$75,000, and surplus fund $20,000, while the resources included
items of bills receivable $122,564, bills exchange $41,681, and
government bonds $16,500. This bank was organized as a
State bank in April, 1875, with the name of German “ Savings”
Bank, and after doing a prosperous banking business for nearly
two years, its stockholders have unanimously voted to change
the name as above, since they do a strietly conservative and
legitimate banking business, and the name of u savings” bank
was calculated to mislead the Dublic.
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BITES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—
JANUARY 11.

EXCHANGE ON LONDON.

OX— TIERS. RATE. LATEST
BATE.

TIME. BATE.

Amsterdam... short. 12.2 ©12.3 Jan. 11. short 12.12
Amsterdam... 3 months. 1*2.4*@12.4* • • • • • /• .

Antwerp u *5.35 ©25.40 Jan. 11. short. 25.18
Hamburg 44 20 59 ©20.64 it 3 mos. 20.41
Paris
Paris ...

short.
3 months.

44

15.15 ©25.25
25.32*©25.37*
12.15 ©12.20

it short. 25.17

Vienna Jan. 11.. 3 mos. 119.20
Berlin 44 20.59 ©20.64

20.59 ©20.64
44 short.

44
20.41
29.41Frankfort .... 4% 44

St. Petersburg it

*J*©24* Jan. 8. 3 mos. 23 9-32
Cadiz a 47*©47*

51*©51*
•27.62*©27.87*
27.32H©27.87*

Lisbon 90 days.
3 months.Milan

Genoa. 44
• •

Naples 44 27.82*©27.87K • • • • • • • •

Madrid K 4?©47* Jan. 8. 3 mos. 48.3)
New York .... .... Jan. 11. 60 days. 4.82
Bio de Janeiro Dec. 9. 90 days. 24*
Pernambuco.., M ^ « Dec. 15. ii J 24*Buenos Ayres..
Bombay 60 days. U.'&Kd.

Dec. 2.
Jan. 10.

44

6 mos.
49*@49*
18. 9 1-ltkf.

Calcutta 44 la 8%d. Jan. 9. 44 U. 9 l-16flf.
Hong Kong... • • • • Jan. 3. 44 3*. ll*cf.Shanghai...... • • • • • • •• Jan. 3. 44 58. 5lid.

IFrom our own correspondent.]
London, Saturday, Jan. 12, 1878.

The principal feature in financial circles during the week has
been a reduction of 1 per cent in the Bank rate, the present
minimum being 3 per cent. An alteration had been fully
expected, as the supply of money was not only relatively but
was actually large, and tbe open market rates of discount were,
in the early part of the week, more than 1 per cent under those
Current at the Bank of England. A downward movement has
perhaps been hastened by the decision of the discount houses to
diminish their allowance of interest for deposits, which was
agreed to some days since; but even although the Bank rate is
at 3 per cent, the Bank of England is still underbid in the dis¬
count market, the best three months’ bills being taken at 2£, and
six months’ bank bills at 2^ per cent. There are still great com¬
plaints respecting the supply of mercantile paper, and although
there are hopes that with the return of peace, and possibly with
a settlement of the Eastern question, trade will revive, yet there
is no reason .to believe that any immediate influence will be pro¬
duced. It is quite clear that Turkey is now powerless, and that
the Sultan’s government is bound to come to terms. It is also
quite clear that the people of this country are not Napoleonic,
desiring to go to war for an idea. It is also possible that
Russia will be content with moderate terms, and it will
certainly be very gratifying if the Eastern question be
Bettled to the satisfaction of England and Russia. That
Turkey, as far as its rule in Europe is concerned, is a
pouvoir fini can scarcely be doubted, and perhaps there
is no nation in Europe which wishes that the Ottoman rule
should be upheld. Under self-government, tli9 fair lands of
southeastern Europe may be made to be much more productive,
and the people will quickly perceive how great are the benefits
arising out of their industry, as the absence of unscrupulous tax-
gatherers will enable them, while contributing their fair share to
the burdens of the State, to add to their wealth by prudent sav¬
ing. The anxiety which is felt, now that the crisis has arrived,
is, in all probability, exaggerated, and it will not improbably be
discovered that the experiences of this war, and the losses mate¬
rially and financially, have been such as to make Russia yearn
for peace. Though she is the victor, her end has been accom¬

plished only at a great sacrifice, too frequent a repetitionof which
-would prove ruinous to her. The cost of the war has yet to be
calculated, and it is probable that it has been thd most ruinous
war on record.

Money at one period of the week was in fairly active request,
owing to the payments which were being made of Treasury
bills, but the ordinary demand has been very limited, and the
rates of discount have been very easy. They are now as under:

Per cent. ] Open-market rates: Per cent.Bank rate 8 j 4 months* bank bills 2*©2*
Open-marketrates: I 6 months* bank bills 2*©2*
80 and eOdays* bills 2*©2* j 4 and 6 months* trade bills. 2*©38months* bills... 8*©** I
The rates of interest allowed by the joint-stock banks and dis-

oount houses for deposits are subjoined:
• - Per cent.

Joint-stocKbanks ...2
Discount houses at call *. . 2
Discount houses with 7 days* notice 2
Discount houses with 14 days* notice t

Annexed is astatement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40*8 Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with th*
four previous years:

1874
Circulation—including £
bank post-bills....... 28,834,000

Public deposits 5,143,594
Other deposits 20,335,733
Government securities. 15,195,266
Other securities 16,695,603
Reserve of notes and
coin. 11,949,403

Coin and bullion it
both departments.... 22,864,183

Proportion of reserve
to liabilities

Bank-rate 3* p. c.
Obnsols 92*
English wheat,av. price 62s. Id.
Mid. Uplandcotton 8*d.
No.40s, mule twist, fair
Id quality Is. l*d.

1875.
£

26,621,011
4,885,939
19,647,554
15,943.772

1876.
£

27.988,563
4,531,183
19,392,413
16,288,960

1877.
£

28,684,775
4,375,157
28,385,691
18,766,486

1878.
£

27.927.887
4,884,488
25.357.887
18.417,509

15,222,7^1 17,877,244 17,516,015 17,625,966
10,943,869 8,970,653 14,994,912 11,902,718

22,233,624 21,594,233 27,997,732 24,503,001

4 p. C.
92*

45s. Id.
7*d.

tlXd.

44*34 p. c.
5p.c. 2 p. c.
- 93* 95*

45s. Id. 51s. 2d.
6 15-16d. 6 13-16d.

39*59 p.c.
3 p.c.
95*

51s. 8d.
6 3-16d.

Is. 0d.'
98,310,000

ll*d. ' 10*d.
96,200,000 100,834,000Clearing House returE.101.803.000 111,887,000

The following are the current rates of discount at the leading
cities abroad: ,

Bank Open
rate, market

$ cent, per cent.
Madrid, Cadiz and Bar¬
celona * 6 6©8

Lisbon and Oporto... 6 5
St. Petersburg ... 6 5*
Turin, Florence and
Borne 5

New York
Calcutta 5
Copenhagen 5

4
mx

Bank Open
rate, market.

. $ cent, percent.
Paris : 2 1*
Amsterdam. 3 2*©3
Berlin 4* S*©4
Hamburg ' 4* 4
Frankfort ... 4* 8*
Leipzig 4* 4
Genoa 5 4*
Geneva 3 3
Brussels 2* 2*©2*
ViennaandTrieste.. *. 4* 8*@4

The Bank return exhibits large alterations, due partly to the
payments made on account of Treasury bills, and partly to the
dividend payments. There is, however, an increase in the Bap -
ply of bullion; but the proportion of reserve to liabilities has
declined from 42*70 to 39*58 per cent. The return points to easy
money, there being a decrease of about £800,000 in “ other secu¬
rities ” in excess of the amount borrowed at the end of the year>
as indicated in the last return.
There has been no demand for bar gold for export during the

week, but about £185,000 in sovereigns has been withdrawn
from the Bank for transmission to Alexandria. The silver mar¬
ket has been rather firmer at 53$d. per ounce, the demand for
the means of remittance to the East having improved. The
prices of bullion are now as under : *

gold. a. d. s. d.
Bar Gold, fine per oz. standard. 77 9 @
Bar Gold, reflnable per oz. standard. 77 10*© ....

SpanishDoubloon s per oz., nominal. 75 0 © ....

South American Doubloons - peroz. 73 9 © ....

United States Gold Coin 7 peroz. 76 3*© ....

German Gold Coin :....peroz. 76 3*© ....

silver . d. d.
Bar Silver, fine .... .per oz., nearest 53* © 54
Bar Silver, containing 5 grs. gold per oz., nearest 54* © 54*
Mexican Dollars per oz., last price 5a* © ....

Spanish Dollars (Caroms) peroz. ... © ....

Five Franc Pieces ...peroz. .... © ....

Quicksilver, £7 5s, £7 10s. Discount, 3 per cent

Tenders were received yesterday for £500,000 4 per cent Aus¬
tralian debentures. The total number was 123, amounting to
£1,137,000, at prices varying from £95 to £96 8s. 6d. The aver¬

age price realized was £95 8s. 2d. per £100. Tenders at £95 6s.
and above, amounting to £468,400, were allotted in full, while
those at £95 5s. 6d. received about one-third of the amount

applied for.
The crown agents for the colonies have disposed of £100,000

Ceylon Government 4| per cent debentures at 105.
Tenders were opened at the Bank of England on Wednesday

for £265,000 in India Council bills, together with £110,500 unal¬
lotted at the previous sale. The amount allotted to Calcutta
was £256,800; to Bombay, £113,800, and to Madras, £5,400-
Tenders on all presidencies at Is. Sfd., being tbe same price as
last week, received about 74 per cent, and above that price in
full.

Strong hopes of peace having prevailed during the week, the
stock markets have presented a firm appearance, but a very cau¬
tious policy has been observed, and the rise established in prices
has been less than might have been anticipated. Latterly a dispo¬
sition has been shown to secure profits, and in home securities a
slight relapse has taken place ; but there has been no depression>
the markets being firm in tone. Consols have been as high as
94J, ex-dividend, and the American \market has exhibited a firm
appearance daring the last few days.
The Board of Trade returns for December, and for the twelve

months ended December 81, were issued this week, and they
show the following result;
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IMPOSTS.
' 1875. . 1876. ' 1877.

In December £32,114.44i £29,105,032 £32,159,643
In the twelve months 373,941,125 375,093,771 393,941,256EXPORTS.

m December. £17,297,543 _ £15,269,520 £15,941,447
- jpi the twelve months. 223,465,963 200,639,204 198,731,073
: The following figures relate to the year ended December 31 :

1875. 1876. 1877.
Imports of cotton ,.cwt. 13,360.686 13,346,739 12,112,819
Exports of cotton .cwt. 2,349,964 1,818,475 1,502,409
Exports of cotton yam. r...lbs. 215,609,580 232,554,627 227,609,000
Exports of cotton piece goods..yds. 8,562,462,lb6 3,669,440,874 3,838,471,900
Exports of iron and steel tons. 2,458,306 2,224,470 2,844,651
Exports of linen yarn lbs. 27,837,681 22,278,259 19,237,557
Exports of linen piece goods— yds. 204,573,172 162,968,985 177,531.534
Exports of jutemanufactures. ..yds. 102,105,579 120,813,966 118,554,294
Exports of silk manufactures £1,734,519 £1,794,565 £1,707,288
Exports of wool, British lbs. 10,536,523 9,S17,249 9,576,902
Exports of wool, colonial and
foreign lbs. 172,073,3(6 172,921,850 187,402,261

Exports of woolen yam... lbs. 31,723,627 30,854,160 26,980,500
Exports Of woolen cloth yds. 42,058,354 40,479,873 44,554,100
Exports of worsted stuffs yds. 251,845,549 221,561,599 194,398,900
Exports of blankets and blanket¬
ing. yds. 7,257,350 6.157,539 6,898,700

Exports of flannels .- ... yds. 8,852,437 7,744,765 9,264,900
Exports of carpets yds. 7,522,660 6,298,479 6,457,9(0
The following were the quantities of cotton manufactured piece

goods exported to all quarters in December, compared with the
corresponding period in the preceding two years :

COTTON PIECE GOODS 07 ALL KINDS.
1875. 1876. 1877.

To Germany Yards 4,596,600 5,090,600 6,601.700
To Holland 4,713,100 5,304,400 4,801,500
To France 8,245.700 6,121,100 4,182,100
ToPortugal, Azores, and Madeira 4,966,700 4,398,790 4,037,6(0
To Italy < 6,942,000 7,051,800 4,947,100
To Austrian territories 1,205,700 913,700 711,300
To Greece 2.820,000 2,749,200 2,456,900
To Turkey 13,740,900 22,767,300 29,899,500
ToEgypt . i .. 6,934,900 10.618,500 10,220,800
To West Coast of Africa 1,195,900 1,917,000 * 1,558,000
To United States 2,966,700 2,648,300 2,962,500
To ForeignWest Indies 5,080,600 3,505.800 4,545,500
ToMexico 1,300,800 2,425,000 2,812,700
To United States of Colombia (New

Granada) 8,297,600 1,336,800 4,807,800
To Brazil » 17,224,700 15,664,600 14,613,200
To Uruguay 1,057,400 2,146,800 2,599,200
To Argentine Republic 2,845,900 3,746,400 8,466,000
To Chili 3.189,900 1,941,000 4,321,000
To Peru ....r— 1,093,700 2,556,300 3,389,700
To China-and Hong Kong 29,752,700 41,756,000 17,925,106
To Japan 2,154,500 5,385,300 1,478,400
To Java. 8,711,200 3,157,900 3,724.400
ToPhilippine Islands 4,121,200 2,329,200 2,175,200
To Gibraltar.... 2,822,500 3,184,500 1,779,300
To Malta 1,167,700 2,493,800 2.196,300
To British North America 649,200 726,500 1,443,800
To British West India Islands and
‘Guiana.. 3,113.800 2,738,000 2,984,400
To British possessions in South Africa. 1,907,000 1,441,700 1,518,500
To British India—
Bombay 41,552,900 35,586,200 33,163,800.
Madras 4,969,200 4,115,300 6,267,100
Bengal 62,411,900 60,871,100 87,0-45,700
Straits Settlements 5,377,200 8,275,400 7,536,200
Ceylon 4,905,500 3,594,200 1,711,600

ToAustralia 5,118,700 5,692,800 7,258,800
To other countries 23,548,100 19,359,200 16,434,300
Total unbleached or bleached 214,223,100 227,728,800 229,626,100
Total printed, dyed, or colored 79,802,500 74,974,700 81,698,600
Total of mixed materials, cotton pre¬

dominating 1,206,500 1,386,900 1,512,800
Total... 295,232,100 304,090,400 312,837,500

Total in twelve months 3,562,462,166 3,659,404,374 3,836,471,500
OTHBB MANUFACTURES OF COTTON.

1875. 1876. ' 1877.
Lace and patent net £74,636 £61,491 £76,034
Hosiery of all sorts £69,131 £62,417 . £51,751
Thread for sewing lbs. 948,228 888,254 1,082.828
Other manufactures, unenumerated.... • £?2,481 £67,001 £67,835
Total value of cotton manufactures ....£4,713,180 - £4,306,101 £4,473,760
Subjoined are the particulars of the exports of cotton yarn

distinguishing the countries to which those exports have been
made, during the month of December, 1877, compared with the
corresponding month in 1875 and 1876:.
From- 1875. 1876. 1877.

Jnssia lbs. 146,700 215,800 83,800
Germany. 3,560.000 3,067,500 4,687,403

: Holland 3,037,200 3,083,300 2,520,000
France 466,700 535,100 518,700
Italy 3,480,500 2,206,100 1,664,600
Austrian Territories 179,500 343,400 233,200
Tttkey 1,315,000 629,500 1,525,400
Egypt... 185,600 373,300 433,400

• China and Hong Kong 1,076,200 *' 1,296,300 540,100
-Japan-•• 1,102,300 2,102,300 2,307,800
• British India :

Bombay 695,500* 562,500 760,900
M Madras ...: 729,800 1,121,500 1,153,200

Bengal 1,145,900 1,466,600 993,000
Straits Settlements. 147,600 294,900 219,700

^Ceylon 5,500 9,500 7,500Other countries 1,796,800 2,895,000 2,298,600

J Total.... 17,970,800 . 20,402,600 19,947,800
o Total for twelvemonths 215,609,580 232,554,627 227,609,000
I- The trade for wheat during the week has been quiet, but sound
I descriptions of produce have been held at and have realized fully
I late prices.

During the week ended January 5, the sales of English
g%ieat in the 150 principal markets of England and Wales
•mounted to 29,765 quarters, against 34,238 quarters last year,

it computed that in the whole kingdom they were
'• • •

. : - . -

nearly 120,000 quarters, against 137,000 quarters in 1877,
Since harvest,* the sales in the 150 principal markets have
been 860,359 quarters, while it it estimated that they have
been in tbe whole kingdom 3,441,500 quarters, against 3,816,-
000 quarters in the same period of last season. Without reck¬
oning the supplies furnished ex-granary, it is computed that the
following quantities of wheat and flour have been placed upon
the British markets since last harvest:

1877-8.
cwt.

Imports of wheat 23,183,112
Imports of flour 3,016,6414
8alesof home-grown produce 14,916,000

Total _ 41,115,746
Exports of wheat and flour....... 790,593

Resalt.

1876-7.

13,764!b8
2,154,524
17,171,000

33,039,732
528,485

1875-6.
cwt.

23,848,736
2,414,417
15,861,000

42,124,153
94,820

1874-5.
cwt.

14,957,030
2,332,774
21,031,600

38,941,404
157,110

.....40.325,153 32,561,247 42,029,333 38,784,294
Aver, price ofEng. wheat for season 51s. Id. 47s. lid. 46s. lQd. 45s. Id*
The following figures show the imports and exports of tereal

produce into and from the United Kingdom since harvest, viz. >
from the 1st of September to the close of last week, compared
with the corresponding period in each of the three previous
years :

IMPORTS.

1877-8. 1876-7.
Wheat cwt. 23,183,112 13,764,208
Barley 5,688,234 5,285,231
Oats 4,555,250 4,110,961
Peas 810,412 630,433
Beans 1,613,372 1,672,880
Indian Corn 10,022,751 13,179.816
Flonr 3,016,634 2,154,524

1875-6.
23,848,736
4,174,582
3,944,465
6(8,034

1,397,716
7,584,301
2,414,417

1874-5.
14,957,030
6,614,984
8,757,86$
788,142
905,128

4,817,483
2,932,771

KXPORTS.

Wheat cwt.
Barley
Oats
Peas
Beans ..

Indian Corn
Flour...

771,425 512,306 86,609 128,027
24,351 10,712 9,860 127,043
50,331 54,643 99,832 42.248
11,758 10,880 6,543 ‘ 9,255
9,352 15.241 4.168 918
43,175 206,193 14,469 32,734
19,168 16,179 8,211 29,088Use*.

Annexed is a return, compiled from official sources, showing
the estimated value of the importations of cereal produce into tho
United Kingdom during the first four months of the present sea¬
son, compared With the corresponding-period in each of the three
previous years:

Oats..
Peas..
Beans.
Indian
Flour

Our payments for grain have therefore been large beyond all
precedent, the increase being due to our augmented importations
of wheat, flour, barley and Indian corn. For wheat and flour our
payments are estimated to have been this season £15,945,113*
showing an increase of as much as £7,763,000 compared with
1876, and of £3,407,060 compared with 1875.
The following return shows the countries whence we derived

our supplies of wheat and flour during the first four months of
the present and last three seasons:

WHEAT.

1877. 1876. 1375. 1874.
£ £ £ £

6,500,979 11,789,109 7,307,158
.... 2,508,166 2,044,942 1,654,841 2,561,419
.... 1,509,420 1,731.731 1,656,162 2,097,398

253,931 231,058 325,935
.... 577,936 626.483 519,963 409,653
.... 3,113,437 3,910,351 2,609,336 1,592,667
.... 2,584,423 1,676,197 1,749,026 1,461,248

23,990,492 16,744,669 20,269,495 15,755,478

1877. 1876. 1875. 1874.
Cwt. Cwt. Cwt. . Cwt.

Russia 3,872,693 3,640.566 4,145,651 2,739,028
UnitedStates 9,057,364 3,976,804 7,246,176 6,890,262
British North America 2,554,678 926,794 2,073,968 1.369,926

Germany... 2,183,486 425,903 2,252,577 1,225,029
France 50,080 72,<M4 804,160 244,834
Chili 182,596 152,047 482,144 544,604
Turkey, Moldavia and
Wallachia

’
137,204 146,359 792,701 210,568

Ifca*:::::::::::::.:: 450,462 922,373 1,462,154 26,060
2,457,189 1,518.924 - 1,038,368 172,520

Other countries 569,072 728,800 1,395,072 474.416

Tot&l •••• •••••« •••••••«•• 21,514,764 12,508,000 21,692,971 13,888,237

Germany..

FLOUR

576,494
•

879,303 821,244 243,162
France 350,164 388,512 506,163 442,585
United States 813,684 690,716 738,861 750,293
British North America

* 239,743 139,954 137,649 95,844
Other countries . 806,734 468,065 381,041 225,181

Total 2,785,819 2,036,350 2,132,956 1,757,015

Basils* market Reports—Per Cable*
Thedailydosingquotations in themarketsofLondon and Liver¬

pool for the past week have been reported by cable, as shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England has increased £133,000 daring the week.
sat. Mon. Tues. Wed. Thur. Fri,

Consols formoney.. 95 C—16 95 7-16 95)4 95 5-16 95 1-16 95*
“ account.. 95 S-16 95 7-16 95)4 95 5-16 95 1-16 96*

0.8.6s (5-Ms) 1867....10614 107 107 107* _ 107* 107*

O. 8.10-40s.. 10854 10b 109 109)4 109)4 109*

5s of 1881 106 106)4 106)4 106* 106* 106*

New 4)48...., 105 105)4 105)4 105* 105* 106*

Lhorpool Gotten Market*—See special report of cotton.
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Liverpool Breadstuff Market.—
sat. Kota.

Flour (extra State) Fbbl 29 6 » 6
Wheat (R. W. spring), y ctl 10 4 10 4

(Red winter) “ 11 3 11 3
v M (Ax. Cal. white).. " 13 6 13 8
“ (0. White club>... « 12 9 13 9

Cora (new W. mix.) 9 qnar. 38 3 38 8
Foaa (Canadian) V quarter. 86 6 36 6

Liverpool Provision$ Market.—
Sat. Mon.

a. d. s. d.
Beef (prime mess) 9 tc. ... 84 0 84 0
Pork (W’t. mess)....$ bbl 56 0 68 0
Bacon (l*g cl. m.) V cwt 81 0 31 0
Lard (American).... “ 41 0 41 3
Cheese (Am. fine).... “ 64 0 64 0

Liverpool Produce Market.—
Mon.
s. d.

6 5 6
0 10 0
10* 10M
7* 7*

40 6
25 6

Sat.
s. d.

Botin (common)... .9 cwt.. 5
" (line) “ 10

Petroleum(refined)....9 gal
* (spirits) “

Tallow(prime City).. 9 cwt. 40 6
Spirits turpentine •• 25 6
London Produce and Oil Markets.

Sat. Mon. i Tue
St s. d. £. a. d. £ s.

LinsMc’ke(obl).tf tr. 9 10 0 9 10 0 9 10
Usaeed (Cal.) $ qnar. 60 0 49 6 49
Sugar (No. 12D’ch std)
OH spot, 9 cwt 22 6 23 6 22

Sperm oil V tun..75 10 0 75 10 0 75 1<
Whale oil “ .?5 0 0 85 0 0 35 I

Toes. Wed. Thar.
0. d. 0. d. 0. d.
29 0 29 0 29 0
10 4 10 4 19 4
11 2 11 2 11 2
12 6 12 6 12 6
12 9 12 9 12 9
28 0 23 0 28 0
86 6 36 6 36 6

Tnes. Wed. Thur.
s. d. 8. d. s. d.
84 0 84 0 84 U
56 0 56 0 56 0
31 0 . 80 0 80 6
40 6 40 6 40 8
64 0 64 0 64 0

Tueo. Wed. Tnur.
0. d. e. d. 0. d.
5 6 5 6 5 5

10 0 10 0 10 0
10* 10* 10*

IX 7*
40 6 40 6 40 6
25 6 25 6 25 6

s. Wed. Thur.
d. £ s. d. £ s. d. i

1 0 9 10 0 9 10 0 <
1 6 49 6 49 3

6 22 6 23 0
0 0 75 10 0 75 10 0 7;
0 0 35 0 0 85 0 0 s:
5 0 26 5 0 26 5 0 21

Fri.
s. d
30 0
10 5
11 3
12 7
13 10
28 0
36 6

Fri.
s. d.
84 0
56 0
31 0
40 9
64 0

Fri.

*25

23

Commercial anil miscellaneous News.
Imports and Exports for the Week.—The imports last

Week showed a decrease in both dry goods and general
merchandise. The total imports were $5,111,531, against
|6,243,767 the preceding week and $4,977,793 two weeks pre-
▼ions. The exports for the week ended Jan. 22 amounted to
$5,866,962, against $5,098,167 last week and $6,477,544 the pre¬vious week. The exports of cotton for the week ending Jan. 23
were 8,072 bales, against 8,572 bales the week Wore. The fol¬
lowing are the imports at New York tor week ending (for dry
goods) Jan. 17 and for the week ending (for general mer¬
chandise) Jan.18:

FOREIGN IMPORTS XT NSW YORK FOR THB WEEK.

1875. 1876. 1877. 1878.
Drygoods $1,435,363 $2,056,275 $1,82\140 $1,472,859General merchandise... 4,648,985 3,820.801 3,870,890 3,638,672

Total for the week. $6,079,348
Previously reported.... 13,008,536

$5,876,576
16,417,533

$5,196,030
12,215,031

#5.111,531
11,220.560

Since Jan. 1 $19,GS7,884 122,294,115 $17,441,061 $18,832,091
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
Jan. 22:

EXPORTS FROM NEW YORK FOR THE WEEK.
1875. 1873. 1877.

For the week $4,659,275 $5,050,091 $6,375,186
Previously reported.... 8.473,655 9,181,724 10,479,406

18'8 '

$5,366,962
11,575,711

Since Jan. 1 $13,132,930 $14,231,315 $18,854,592 $17,442,673
The following will show the exports of specie from the port of

New York for the week ending Jan. 19, 1878, and also a com¬

parison of the total since Jan. 1, 1878, with the correspondingtotals for several previous years:
Jan. 14—Schr. J. W. Sawyer.....Mayaguez, P. R..Foreign gold coinJan. 16—Str. Columbus Havana Span*, doubloons.
Jan. 16—Str. Crescent City Panama Amer. gold coin..Jam 17—Sir. Herder ..London Mex. auver dole..
Jan. 19—Str. Hermann London.. Amer. eilver bars.

$2,SCO
33 239
20,000
8,000

140,100
’ Total for the week $203 739fterioualy reported .. 846.120
r- Total since Jan. 1, 1878 $1,049^59
Same time in— [ Same time in-

1877 $758,623 j 1871 $1,981,6221876 1,439.913)1870 2.683,3S91«5 8,226.658 1869... . 9,251472DM 2,363.017(1868.... 6,980,231*
W*. 1,495,321 1 1868 2,535,236
The imports of specie at this port during the same periods have

been as follows:
Jan. 14—Str. Acapulco. Aepinwall Foreign silver.... $8,0C0

Amer. silver 10,233
Amer. gold 917
Gold dust 1 050Jan. 17—Str. City ofWashington.Havana .Foreign gold .. .*! 16o!oooJan. 18—Str. Hadji Johns Amer. silver * 550Jan. 18—Str. Niagara Havana Foreign gold 125,150Jan. lo—Str. Tybee Porto Plata. Amer. silver...... 82,879Jan. 18—Str. Scythia ; Liverpool........Amer. silver 2,720

Tetal for the week...*. * *341 299Previously reported *. 3*0,865
Total since Jan. 1,1878

Same tune in—1877......... $911,819
1876.•••••••........... 114,844

* • • • ••••••• •• •••*•• 114.1441874........ 52,718
I8T8«..»........... ........ 86,049
187* 94.052

$666,664
Same time in—1871... $170,5581870.. , 1,521,2061869...............4. 1 182.104

1888 177.783
ISoTj*......«..... 149,339

The transactions for the week at the
as follows:

Sub-Treasury have been

Jan.
Customs.

19 $312,000
21 275.000
22. 2iJ,000
23...... 825,00024 285,00025 336,000

Gold.
$466,811 95
639,465 79

1,227,894 39
835.329 34
889,217 92
612,573 25

Receipts.-
Currency.

$1,285,596 21
1,374,490 03
316.633 97
624,4*5 33
768,085 00
534,763 94

Gold.
$611,296 99
642,658 80
567,821 70

1,566,760 79
656,277 82
435,742 81

Payments.
Currency.

$280,652 55
1,0 )7,500 99
239,768 48
870,286 90
422.447 94
845,734 69

Total. $1,681,000 $4,801,311 94 $4,901,987 48 $4,500,577 91 $2,666,891 5$
Balanfe, Jan. 18 102,137,340 93 $3,639,064 45
Balance. Jan. 25 102,438,074 96 33,674,660 38
Alabama & Chattanooga,—In the United States Supreme

Court a decree of affirmance was made of the decree below fore¬
closing the mortgage of the bondholders and removing the cloud
from the title caused by the bankruptcy of the company,, the
seizure of its property by the government of the State of
Alabama, and the sale therof by the assignees in bankruptcy.
The Court is satisfied from an examination of the grounds upon
which the objections to the decree rest that they show no error
therein. Justice Bradley delivered the opinion.
Philadelphia & Reading.—The committee elected by the

stockholders of the Reading Railroad Company at the late annual
meeting, to investigate the accounts and affairs of the same, in
view of the charges made by Mr. C. E. Smith, have resigned,
and, it is said, the meeting of stockholders having adjourned sine
die, their places cannot be filled by new appointments. The
reason for declining is want of time for the performance of the
requisite labor involved without any compensation.
Portland & Ogdensbnrg.—At Springfield, Mass., Jan 23, a

meeting of bondholders of the Vermont division of this rail¬
road was held, bonds to the amount of $1,500,000 being repre¬
sented. This division was constructed mainly from t.he pro¬
ceeds of $2,300,000 of first mortgage bonds; but in order to
complete and equip it preference bonds to the amount of
$500,000 were issued, consent having first been obtained of first
mortgage bondholders to the amount of over $1,800,OOJ. Since
then legal questions involving the validity of the preference
bonds have arisen, and suits are pending. The present meeting
was a friendly gathering of the holders of both sorts of bonds,
and a committee was appointed to inquire into the affairs of the
Vermont division of the Portland & Ogdensburg Railroad, the
relative rights of the different bondholders, &c., &c., and to re
port a fair scheme of reorganization, if possible. The committee
consists of Lewis Fitzgerald »of New York, George E. B. Jack-
son of Portland, Me., Charles W. Hassler of New York, Henry
D. Hyde of Boston, John J. McCook of New York, William H.
Rhawn of Philadelphia and Judge William „S. Shurtleff, of
Springfield, Mass.
At an adjourned meeting of the P. & O. Company, held in

Portland, Jan. 25, a committee reported a plan to reduce the sec¬
ond mortgage to $800,000 and issue preferred stock for the bal¬
ance and for the unsecured debt. As the city holds $1,350,000
of second mortgage bonds, it will hold the controlling interest in
the management. The necessary legislation will be asked.
Railroads in Massachusetts* 1870-77.—Advance sheets

have been issued of the ninth annual report of the Massachu¬
setts Railroad Commissioners, covering the year ending Sept. 30,
1877. We condense the following:

COST OF ROADS.

The average cost of the roads of the standard gauge is returned
at $57,964 per mile, exclusive of equipments, which has
amounted to an additional sum per mile of $6,361. The narrow
gauge roads are returned at $18,563 per mile, and $4,042 addi¬
tional for equipment. The average cost of an equipped road,
irrespective of gauge, is returned at $63,488 per mile, but varies
from $110,219 for the Boston & Albany to $4,595 for the Billerica
& Bedford:

Total.
Miles of road .. 9,496
Miles of secured track 627
Miles of sidings 768

Total miles of track 3,887
1877.

Stock $118,170,501
Debt 52,914,825

Total $171,083,026
Per mile of road:

1876.
$118,179,615

51,620,374

In Massa¬
chusetts.

1,854
. 440

575

kiS
Inc. or Dec.

Dec.. $9,414
Inc.. 1,294,451

$169,799,989 Inc.. $1,281,787

1877:
Stock $47,270
Debt 21,167

1876.
$47,274
20,648

$67,922Total $68,487
EARNINGS.

The total gross income* for the past year amounts to $30,008,-
513, a falling off of $998,934, or 3*22 per cent, from that of the
year preceding. The gross amount of transportation earnings
and percentage of annual decrease is shown in the following
table:

Transpor-
, tation

earnings.
1872-73 .... $33,856,977 99
1875-74 83,165,594 771874-75 81,494,865 19.1875-16 29,855,800 391876-77 28,931,987 62
It will be noticed that the falling off from the high water

mark of 1872-73 now aggregates a total of $4,924,990 37, or 14'$
per cent—the shrinkage in four years.

COST OF OPERATION.
The cost of operation throughout the State has been $8,494

Decrease from
previous
year.

$,.v.
691,853 22

1,670,729 58
1,639.064 80
923,812 77

Percentage
of dec.from
prer. year.

#•••
* 2 04

. 5 04
5*24
8‘10
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on each mile of road in use, or 68 per cent of the gross earnings,
Its compared with 69 per cent for tbe preceding year.

NET INCOME. .

' The total net income reported is $9,844,088, or 5 5 per cent on
the permanent investment—that is, on the value of the proper¬
ties as they stand on the books of the corporations. This sum
was divided among the several corporations as follows :
13 Coe. with $6,504,808 permanent investment had no net income.
17 Coe. with $33,129,8 2 permanent investment had 3* per cent or lose.
14 Cos. with $13,431,305 permanent investment from 3* to 534 per cent.
11 Cos. with $51,008,211 permanent investment from 5# to 734 per cent.
6 Cos. with $40,172,67? permanent investment from 734 to 934 per cent.
2 Cos. with $19,318,870 permanent investment from 9)4 to 1134 per cent.
63 $168,575,033

VOLUME OP BUSINESS.
The total number of passengers carried was 38,450,823, a

decrease of 2,682,406 from the preceding year. There were
11,910,663 tons of freight moved, an increase of 588,161 over the
movement of the preceding year. The fluctuations during the
laBt five years in the volumes of the freight, passenger and
season-ticket passenger movement has been as follows:

- Tons of Season-ticket
freight. Passengers. Passengers.

1875-73 13.431,18* 42,898,001 6,655,4431873-74 12,014.812 42,480,494 6,752,5401874-75 11,012,312 42,139,671 5,574,1361875-76 11,327,502 41,133,229 5,918,8781876-77 11,910,663 38,450,823 5,811,649
DIVIDENDS.

Of the 63 corporations making returns, 28 paid dividends vary¬
ing from 1 to 10 per cent, and averaging on the entire stock of
all the dividend-paying roads 7*17 per cent, or one-third of one

Sir cent less than last year. The sum paid in dividends5,429,183) amounted to 4*6 per cent on the entire stock capital
of all the corporations, dividend-paying and non-dividend pay¬
ing. The sum paid in dividends in 1872-73 ($7,230,456)
amounted to 6*34 per cent on tbe entire stock capital of the
railroads of the State at that time. It would hence appear that
since 1872-73 the average rate of dividend on the stock, of tbe
Massachusetts railroads has been reduced 29 per cent.

FARES AND FREIGHTS.
The average fare charged per mile on all the roads was 2*10

cents per mile. Taking each road by itself, the average rates of
fare and freight charged upon it during each of the last four
years is shown in the following table:

, Fares. , ,—

1874. 1875. 1876.
cts. cts

2 37
1’99
2*10
2 39

1877.
cts.
231
2 03
2 20
2*81

-Freights.
1875. 1876. 1877.

cts. cts.
1*28 1*21
in 2-81
8 *13 2 70
3 54 8-50

Cts.
Boston & Albany '.i 2*47 2*40
Boston A Maioe I*88 2*10
Boston A * rovidence 2 34 2*32
N. Y. N Haven A Hartford.. 2*82 2*33
Western Maryland—Holders of second mortgage preferred

bonds have held meetings in Baltimore, and it is stated that they
have decided to ask the city of Baltimore “ that some form of
settlement be reached, or that proceedings for foreclosure be
taken.” The city has endorsed $260,000 of bonds issued under
the first mortgage, and it therefore has a prior claim on the
company.
—Attention is directed to the annual statement of the Atlantic

Mutual (Marine) Insurance Company. Amid all the vicissitudes
in business affairs the Atlantic maintains its position unshaken
and declares its customary dividend of 40 per cent in scrip on
the net-earned premiums of 1877, while paying 6 per cent on out¬
standing scrip and redeeming the issue of 1874. Merchants have
come to look upon the Atlantic scrip as one of their most certain
profits, and there can be little complaint of high rates for insur¬
ance when the return dividends are made so regularly and of so
large a percentage. The statement, which will be found in our
advertising columns, shows that in 1877 the total amount of
marine premiums received was $3,751,028, and losses paid during
the same time $2,565,890. The company now holds in assets
well invested $14,366,351. >
—The Orient Mutual Insurance Company publishes its annual

statement in another column. The premiums received during
1877 were $950,995, and the losses- and expenses $526,539. The
assets of the company December 31,1877, were $1,561,951. - The
company remains under the management of it's former officers,
Mr. Eugene Dutilh, President; Mr. Alfred Ogden, Vice-Presi¬
dent; and Mr; Charles Irving, Secretary.
1 —The Mutual Life Insurance Company, of which Mr. F. S.
Winston is the well-known President, is the first of the three
great life companies of this city to appear with its annual state¬
ment. The company is apparently in a highly prosperous condi¬
tion, and under the careful and able management of Mr. Winston
we believe that the assets of the company have been invested in
the soundest securities, and will bear the most careful inspection.
In 1877 the company received from premiums $14,030,153 and
from interest and rents $4,882,307. It paid death claims of
$6,109.532, $4,239,426 for surrendered policies and additions,
$3,568,161 in dividends to policy-holders, and carries forward a
balance to new account of $32,355,678. The assets of the com¬
pany now amount to $85,033,318, and its surplus on tbe New
York basis standard is $10,669,543, or on the Massachusetts
standard $4,271,029. -

—The report of the Cooper Union has just appeared and shows
revenue for the year 1877 of $48,210, and total expenditures of
$48,324. Our readers can hardly fail to have a lively interest in
the prosperity of this noble institution for the advancement of
s^ence and art.
—The AtlasSteamship Company’s new steamer, "Ailsa,” will be

open for inspection on Saturday, January 26, between 2 and S
o’clock) p. M-, at the company’s pier. No. 51 North River.
Messrs. Pirn, Forwood A Co. are the well-known agents of this

&t)e flankers’ <&a?ctte.
No National Banks organized daring the pa9t week.

DIVIDENDS.
Tie following dividends have recently been announced:

Name or Compant.

Railroads.
Cayuga A Susquehauna
Cedar Rapids & Missouri River (quar.)..

do do pref
Louisville A Nashville.
Mobile AMontgomery

Danas.
New York National Exchange
Pacific (quar.)

Insurance.
Broadway
Rutgers Fire

Pkb
Cent.

3)4
1)4
2*

4
2)4

10
10

When
Payable

On dean.
Feb. 1.
Feb. 1.
Feb. 11.
Feb. 7.

Feb.
Feb.

Feb. 1.
Feb. 1.

Books Closed.
(Days inclusive.)

• • •»»•• 1

Jan. 29 to Feb. 14.

Jan. 25 to Jan. 81.

FRIDAY, JANUARY *5, 1878-5 P. M.
The Money Market and Financial Situation. — The

week has developed nothing essentially new in financial
circles. The number of mercantile failures continues large and
causes a somewhat gloomy feeling at the opening Jof the year
but we anticipate a material decrease in the number and amount
of failures after the first two months are past. The silver dis¬
cussion in Congress keeps the country in a state of uncertainty,
and the prospect of an early vote on the question is regarded with
satisfaction by both sides. "The money market works more easily
as the year advances, and a majority of bankers look forward to
another period of very easy money during the coming spring and
summer.
In our local money market' the large increase in the hank

reserves, as shown by *their last statement, had the effect of stim-
ulating the easier feeling which had already commenced, and
money is offered this week on government bonds as low as 4 per
cent, while on stock collaterals the ordinary rate has been 5@6
per cent.
The Bank of England statement on Thursday showed an in¬

crease of £132,000 in specie, and the discount rate remains at 3
per cent, although it is thought probable that a reduction would
have been made to approach the lower rates of the open market,
except for the warlike tone assumed by the government. The
Bank of France gained 4,700,000 francs in the week.
The last statement of the New York City Clearing-House

banks, issued January 19, showed an increase of $3,193,025 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $14,173,725, against $10,980,700 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years:
, 1878. * 1877. 1876.
Jan. 12. Jan. 19. Differences. Jan. 20. Jan. 22.

Loans anddis. $239,936,300 $236,931,200 Dec.$2,955,100 $252,411,900 $260,806,900
Specie 27,098.200 28,477,500 Inc,. 1,384.300 40,974,900 28,778,900
Circulation ... 19,*61,600 19,841,800 Dec. 19,800 15.491,900 17,892,000
Net deposits.. 203.666,000 206,972,300 Inc.. 2,806,800 227,342,800 217,324 200
Legal tenders. 34,804.000 37,189,300 Inc.. 2,385,300 40,128,800 46,367,900
United States Ronds.—In Government securities the strik¬

ing feature of current transactions is the widely distributed
demand from private investors, and many of these moderate
purchasers, as shown by the inquiry for small denomina¬
tions of $50 and $100. Indeed, so marked is this demand that
as to all the issues except new four per cents, the scarcity of
small bonds has advanced their prices materially. The Secretary
has a right to anticipate a large popular subscription to his four
per cents, if the silver bill is defeated, as the discredit thrown
on savings banks though the mismanagement of so many of
them, induces depositors to seek government securities. In
Massachusetts the savings-bank deposits by late reports amount
to $244,596,614 ; inVermont, to $8,821,000 ; and in Rhode Island,
to $49,567,907.
Closing prices at the Board have been as follows :

Jan. Jan. Jan. Jan.
Int. period. 19. 21. 22. 2L

6s, 1881 reg.. Jan. & July. 106* 106* 107* 10?
63, 1881 coup.. Tan. A July. 106* 106* 107* 107*68.5-208, 1865, n. i...reg..Jan. A July. 103 *103 103* 103
63, 5-20a, 1865,n.i..coup..Jan. A July. 103 *103 103* 1036s) 5-208, 1867 reg..Jan. A July.*105* *105* *105* *105*68.5-208,1867 coup..-fan. A July. 105* 105* 105* 105*68.5-208, 1868 reg..Jan. AJnly. 106V 108* *108* *106
6s, 5-90s, 1868......coup..Jan. A July.*108* 103* 109 *108*
5a, 10-408 reg..Mar. A Sept.*107* 107* 107* 108
58,10-40e coup..Mar. A Sept. 107* 107*
5s, funded, 1881 reg.
5s, funded, 1881.. - coup..
4*8, 1891 reg..
4*a, 1891 coup..Quar.—Mar.
4a, registered, 1907 (,;uar.— Jan.
4s, coupon, 1907 Quar.— Jan.
6s, Currency, 1395..reg..Jan. A July.
6s, Currency, 1895..reg.. Jan. A July.
68, Currency, 1897..reg.. Jan. A July.

.uar.—Feb. 105 105
,uar.—Feb. *106* *106*
uar.—Mar.*104* *103*

104
101*
101*

103 108*
101* 105*
lffi* 106*
104 103*
104 104
101* 101

101* *101* *101* *101* *101*
*120
•120
*120

104
101*

Jau. Jan.
24. 25.
107*. 107*
107* *107*
103* *108
*103 103*
105* 106
105* 105*
103* *108*
108* 109*
106* 108*
106* *106*
105* 105*
108* *106*
104* 104*
104* *104*
101* 101*

6ai Currency; 1898..reg..»an. A July.*120* *120* *120 *120* *120* *120*6sl Currency, 1899..reg.. Jan. A July.*121 *121 *120* *121 *121 *121
*Thia is tbe price bid; no sou waa made at the Board.
The range in prices since Jan. 1, 1878, and the amount of each

class of bonds outMtanding Jan. 1,1878. were as follows;

•s, 1881 coup.
6s, 5-908, 1865,new..coup.
6s, 5-208,1887 coup.
6a, 5-908,1868 coup.
5s, 10-408... coup.
Js, funded, 1381.... coup.*8.1891 conp.
4a, 1907 coup,
6a, Currency, 1899....reg.

•Range since Jan.’l, 1878-%
Lowest.

106* Jau.
102* Jan.
105* Jan.
106* Jan.
107* Jan.
105* Jan.
108* Jan.
101* Jan.

Highest.
107* Jan. 11
103* Jan.
106 Jan.
109* Jan.
108* Jan
196* Jan.
104* Jan.

Amount
Registered,
$194,024,501

47.046,951
98,587,401
15,753,501
142.559.751
221,238,801
118,474.901
61,044,401
64,693,51*

Jan. 1.—*
Coupon.
88.711,850
69,856,400
912,029,800
*1,714,800
52,013,560
287,202.060
81,525300
13,866.600

- \ r - .*>*:-* A.
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State an<t Railroad Bonds.—Alabama consols, class A
and C, have sold at 42. Louisiana consols are in quite active
demand for New Orleans account, with sales of $80,000 this week,
from 83 to 84£, closing firm at 83J@84. Sales of Tennessees,
about $75,000, at 35|, 36, 37 and 38£.and bonds are wanted by par¬
ties within the State. Virginia consols dull, few bonds offering,
with small sales at 54@58.
Railroad bonds are quite firmly held, although the investment

demand has not yet been large this year. During the past year
we notice that some of the lower-priced first mortgages have
advanced 1@2 per cent, and with anything like a good inquiry
for bonds we look for higher prices.
Messrs. A. H. Muller & Son sold the following at auction :

SHARES
160 Citizens’ Fire Ins 180#-189
81 Mercantile Fire Ins 90
10 Park Fire Ins .118
23 Hope Fire Ins 70
20 Jersey City Fire Ins 92
125 Merchants’ Fire Ins 156
21 Hanover Fire Ins ...137
25 Peter Cooper F.re Ins 195
102 Third Av. RR 125
2c0 East River Nat. Bank 66#
71 North River Bank fi5
25 U. S. Life Ins ... 163*
22 Dee Moines & Fort Dodge

RR., pref., for $21
50Des Moines & Fort Dodge

RR., common, for #6
26 Ulster A De’aware RR. for....$2
(0 Manhattan Life Ins 45C@375
80 National Fire Ins 109
5 Nat. Bank of Commerce 119
60 Second Av. RR 68
18 City Bank S33
30 Mechanics’ Nat. Bank 131
67 Greenwich Ins 261
19 Firemen’s Ins 112#
85 North River Fire Ins 126#
50Citizens’ Ins ..180#
60 Nat. Citizens’ Bank 100

119 Second Nat. B’k of Erie, Pa.. 100#
40 Pacific Fire Ins 240#
10 Mechanics’ A Traders’ Ins.. .203#
$0 Greenwich Ins 272^275
21 L. I. Ins. of Brooklyn 153
10 Home Ins 1C9
20 Howard Ins .*..116
25 Knickerbocker Fire Ins 90#
20 Hoffman Fire Ins 90
20 Germania Fhe Ins 165
15 Republic Fire Ins 66
25 Reonblic Fire Ins 65
85 Metrop. Gaslight Co .. 130*
178 Brooslyn Gaslight Co...If0®159
41 Harlem Gaslight Co 65)4@96
70 Nassau Gaslight Co 70
40 Westchester Gaslight Co 85
40 Mech. Bank of Brooklyn.. ..161
14 Clinton Fire Ins 136
80 Mercantile Mut. (Marine) Ins. 52
25 Knickerbocker Fire Ins.. ... 90
120 St. Nicholas Nar. Bank 62
89 N. Y. Pr »v. & Boston (Ston- *

ington) RR T8#
6 Warren RR. Co 73*
9 Bank of America 137#
6 Bank of the State of N. Y.

(oldstocK) 41
8 Bank of Commerce (new).... 119#
8 Mechanics’ Bank 131
1 N. Y. Life Ins. & Trust Co...370
2 Bowery Ins .251
12 Knickerbocker Ins 91
10 Commercial Ir.s 135
2 Republic Ins. 71
7 Commonwealth Ins. for.... 20c.
4Greenwich Ins 282
20 Nat. Broadway Bank 195

878 Little Rock A Fort Smith RR.
(reorganized); $5040do. do.
scrip certifies1 e 6#

The following were also sold by other parties ;
SHARES.

50 German-American Bank 74
100 Germania Fire Ins 158#
25 Mutnal Gas of New York ... 91#
5 Municipal Gas of New York. 84#
20 N. Y. City Fire Ins 70
100 N. J. Zinc Co ... 55#
27 Phenix Nat. Bank 97#
50 Medh. A Traders’ Nat. Bank. 110#
25 North. Pac. RR. pref. stock.. 13
20 Continental Nat. Bank. 78#
5 Resolute Fire Ins 52

SHARES.
80 Delaware A Ulster RR 5

BONDS.

$1,500 Citizen8* Fire Ins. scrip... 75#
750 U. S. Life Ins. scrip 85#

5,010 Des Moines & Fort Dodge
RR. 1st mort. 6s, 1st series. 13

3,500 Ulster & Delaware RR. 2d
mort. income bonds 10

5,000 St. Louis & Iron Mountain
RR. 2d mort. 7s, gold, with
funded int. certificates.... 61

8,000 Second Av. RR. consol.
• mort. 7s 93@92#

1,000 Metrop. Gaslight scrip 101
2,000 South Brooklyn Ceut. RR.

1st mort. 7s 5
86,000 Kansas & Neb. RR. 1st

mort. 7s, $53,700 2d mort.
bonds, 53 bends of $1,000

. each, 1 bond of $500, 2
bonds of $100 each, $50 do.
do. scrip, $92,470 do. do. in
stock for $8,000

78,000 St. Joseph & Pacific RR.
let mort. 7s, $10 do. 1st
mort. bond scrip, 390 shares
do. stock for, $7,700

Receipt of Farmers’ Loan &
Trust Co. (assessment of #

Ser cent paid) for $27,000'. J. So. RR. 1st mort. 7s;
coupons attached einceNov.
1, 1871, inclusive

55,000 Maryland & Del. RR. 6s,
due 1855, 182,500 having
coupons of May. 1871, and
after attached; $22,500 hav¬
ing coupons of Nov., 1871,
ana after attached

Receipt for 40 lBt mort. bonds of
$500 each of fct. Joseph &
Topeka RR., $19,500 having
coupons of Feb., 1873, at¬
tached, and $5C0 having
coupons of Aug., 1872, at¬
tached 2#

~

2,000 Weehawken Ferry Co. 7
p?r cent bonds, due Jan. i,
1877, $1,000 each

5,000 N. J. So. RR. 1st mort. 7s.
10,5)0 Ulster & Del. RR. 2dmort.

7s, income bonds, coupons
of Aug., 1876, and afier at¬
tached.

7,000 Can. & So. RR. Bridge
bonds..

8,000 City of Brooklyn Water
L^an 68, due 1881 102#

3,0C0 City of Brooklyn Prospect
Park Loan 6s, due 1887 104#

12,000 Jersey City Water Loan
6s. due 1883 100#

2,000 Buffalo Water Works Co.
1st mort. 7s, due 1880 100

1,000 State of Indiana Wabash
& Erie Canal Loan 5s, due
18S9, with coupons from
July 1, 1873, inclusive (old
bonds) 60#

18#

3

75
19#

57#

BONDS.
15 1st mort 6s (£225 each) of Mo¬

bile & Ohio RR (assented). 41#
$5,000 2d mort. 8s of the Mobile

& Ohio RR. (assented) 9
5,000 1st mort. Denver & Rio

Grande RR : 50
10,000 Missouri Iowa & Neb. 7s,

gold 10
300 Kan. A Neb. RR. let mort.

7s s
2,000 Portland & Ogdensbnrg

RR. (Ver. Div.) 1st mor. 6s. 8#
Closing prices of leading State and Railroad Bonds for three
reeks past, and the range since Jan. 1,1878, have been as follows.

States.
Louisiana consols
Missouri 6a, ’89 or ’90
North Carolina 6s, old
Tennessee 6s, old.....
Virginia 6s, consol

do do 2d “Series...
District of Colombia, 3-65s 1924

Railroads.
Central of N. J. 1st consol. ..
Central Pacific 1st. 6s,gold ...

Chic. Burl. AQuincy consol. 7e
Chic. A Northwest’n, cp., gold
Chic. M. A St. P. cons, s fd, 7s
Chic. R. L A Pac. 6s, 1917
Erie 1st, 7s, extended
LakeSh. AMich.So.lstcons.cp
Michigan Central, consol. 7s...
Morris A Essex, 1stmort
N. Y. Cen. A End. 1st, coup...
Ohio A Miss., cons. sink, fund
Plttsh. Ft, Wayne A Chic. 1st
St. Louis A Iron Mt. 1st mort.
Union Pacific 1st, 6s, gold..

sinkinjdo in* fund...

Jan. Jan. Jan. r-Kange since Jan. 1.1878.—
11. 18. 25. Lowest Highest.
80* 82# 83* 80# Jan. 8 83* Jan. 25

*104# •104# •105 104# Jan. 7 104* Jan. 8
*15 *16 ♦17# • ••• ••••••••

35# *35# 33# 33# Jan. 4 38# Jan. 25
*67 *67

*40 *40 *40 • ••• .... , • • *

76# •76* 73 76# Jan. 5 78 Jan. 25

66# *65# *65 65# Jan. 7 67 Jan. 14
104* 104 104* 103# Jan. 15 105# Jan. 23
•109# ♦109# 109* 109 Jan. 2 109* Jan. 25
92* 92# 93* 91* Jan. 14 93# Jan. 25
92 91# 93 91# Jan. 5 93* Jan. 25
106 * •1C6* 107 106 Jan. 5 107 Jan. 17
*111* ♦111# 110 Jan. 7 110 Jan. 7
*109# *109# *109* 109 Jan. 10 109# Jan. 21
•105* *106# 106# 105# Jan. 5 107 Jan. 19
♦ns* *117 *116 115# Jan. 5 115* Jan. 5
119 ♦119 119 118 Jan. 7 119 Jan. 11

•98# 100 99# Jan. 16 100 Jan. 25
*117# ♦118 118# Jan. 15 118# Jan. 15
*104 *105# •106* 104 Jan. 7 106* Jan. 21
104# 108* 104* 108# Jan. 7 104# Jan. 25
95# 95* 96 98# Jan. 7 96 Jan. 25

• lliis is the price hid; no taU was made at the Board.

Railroad and Miscellaneous Stocks.—The stock market
has been somewhat irregular on a moderate volume of business.
At the close, prices thow some depression, in consequence of the
continued reports of disagreements among the trunk lines on the
freight question, the rumors of peace in Europe, and of the
meeting of coal-road officers in Philadelphia. It seems impossi¬
ble to get at the facts in regard to the "cutting” of rates on
east or west-bound freights, but the fact that the trunk lines
have no substantial and definite agreement, with adequate pen¬
alties for its violation, is always taken advantage of by the bears
in stocks, to make the most of every trivial variation from
established rates, and to circulate reports of a break in the com¬
bination among the trunk lines. The coal agreement, too, as it is
reported to be, unsigned and simply a matter of common assent
rather than of definite contract, is unable to give a very sub¬
stantial support to prices, as fears of its violation are constantly
entertained. We have little information yet of railroad earnings
this month, hut so far as received they are generally favorable
as compared with corresponding weeks in 1877.
'The daily highest and lowest Drices have been as follows:

saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday,
Jan. 21. Jan. 22. Jan. 23. Jan. 21.
15* 15# 15# 15# “15# ... 15# 15#

102 i* *102 ..

39# 39# 89*
69* 69#
37 37*
63# 63*
99# 99#
49# 50*
50 51#
9# 9#
12 12
26# 26*
“74* 75*
61# 62#
60# 61#
74* 75

105* 106# 106#
7* 7 7#'

23 23#
*xl20 .... *120

Central of N.J
Chic. Burl.&Q
C.Mil.* St.P.

do pref.
Chic. A North.

do pref.
C.K.I.& Pac.
Del.ft H. Canal
Del. L. A West
Erie
Ran. A St. Jos

do pref.
Ill. Central...
Lake Shore...
Michigan Cent
Morris &Essex

Jan. 19.
16 16
102 102
38# 39#
69# 50
86# 36*
62* 63#
99# 99*
50# 51
59# 51
9# 9#

102)
38)
69* 69*
85# 37#
62* 63#
99# 99#
49* 50*
50# 51
9# 9#

12# 12# *11#
25* 26# 26* 27

‘102*
39# 39*
69# 70
87# 37*
63# 81*
99* 99#
49# 50
50* 50*
9# 9#

103# 1»8>
89# 89#
69* 69#
87 87#
63* 63#
99* 99#
49 49#
50# 50#
9# 9*

74* 74*
60* 61#
60 60#
75* 75*

».Y.Cen.&H.B 105* 106# 105
Ohlo&MISB... 7* 8 7

74 74
59* 61#
69* 60
75 75

Pacific Mall. 23

67* 67#
76* 77#

100 100
48# 49

47#

.,8* *«
15*-15* *15# 16
67# 67* 67* 68#
76* 78 77 —”

12# Ml" 12
25# 26# 25# 25#
74# 74* -
62# 63#
61# 62
*74#

10?£ ..

23# $*122
16# 17
68 “

6t*
75

Jan. 25.
15* 15#

103 103
39 89*
69# 69*
36# 37#
62* 63#
99* 99#
48* 49#
49# 50*
8# 9#
11* 11*
25 25#
74# 74#
61# 62#
60# 60#
74# 74#

108# 106# 106# 105* 106;
7*

68#

7# 7#
23* 23*

*120 123
16* 15*
68 68#

7* 7#
28# 23*

>115 123
*16# ....

68# 63#

23#
Panama 125 125
Wabash, stock 15# 16
Onion Pacific.
West. Un. Tel.
Adams Exp...
American Ex.
Onlted States.
Wells. Fargo.. *84
Quicksilver.... *15# 16

do pref. *28 81
• This is the price hid and asked: no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1877. were as follows:

99* 100 99* 100# 100 100# 100 too 100 100
*43# 49# <8* 43# 43 49 *48# 49 49 49
* 47# 46 46 *45# • ••• *48 46* 46* 46#
83* 83# »S* 84 84 84 83# 83# 83V ***

• •• M4# 16 *14# 15* 15\ *15# 15#
80 so” *28 80* •so* • • y • •30 *30 Mil

Central of New Jersey
Chicago Burl. A Quincy
ChicagoMil. A St. Paul

do do pref...
Chicago A Northwestern

do do pref...
Chicago Rock Island A Pacific..
Delaware A Hudson Canal
Delaware Lack. A Western
Erie
Hanni'vl A St. Joseph..

do do pref
Illinois Central
Lake Shore
Michigan Central
Morris & E-fsex
N. Y. Central A Hndson River..
Ohio & Mississippi
Pacific Mail
Panama ...

Wabash ►tock
Union Pacific
Western Union Telegraph
Adams Express
American Express •

United States Express
Wells, Fargo A Co
Quicksilver

do pref

Sales i
ofw’k.
Shares
1,035
811

37,440
7,944
35,975
19,138
4,395
6,972
45,590
12,075
1,200
6,700
1,683

284.570
5,333
1,665
7,680
4,010
5,655

20
1,920
3,490
43,670

641
350
100
153

'ioo

✓——Jan.-1,
Lowest.

13# Jan.
102 Jan.
36 Jan.
68* Jan.
34 Jan.
61# Jan.
98* Jan.
45 Jan.
46# Jan.
7# Jan.
10# Jan.
22# Jan.
73 Jan.
59# Jan.
58)4 Jan.
71 dan.

105# Jan.
7 Jan.
21)4 Jan.
112 Jan.
14# Jan.
64# Jan.
75)4 Jan.
98 Jan.
47# Jan.
46 Jan.
82# Jan.
16 Jan.
30 Jan.

1878, to date.-
1 Highest.
18# Jan. 14
103)4 Ian. 21
39* Jan. 24
73# Jan.
38 Jan.
64# Jan.
100# Jan.
52* Jan.
52* Jan. 14
10 Jan. 18
12# Jan. 8
27 Jan. 21
74# Jan. ll
63# Jan. 7
63 Jan. 7
75* Jan. 2
108* Jan. 9
8* Jan. 7
23# Jan. 16
12^ Jan. 3
17* Jau. 8
69 Jan. 10
73# Jan. 2
100# Jan. 22
50 Jan. 2
48 Jan. 9
87# Tan. 2
16 Jan. 5
30 Jan. y

Whole
year 1877.
Low.
6
94
11
40*
15
37#
82#
25#
30*
4*
7
17
40#
45
35*
51#
85#

12* 26*
80 130

118*
42*

43*
69#
105#
74#
77
15
15*
33*
79
73#
74*
92)4
109#
11#

59*
56
91
43#
36 ~

81
13
19*

73
84#
105
60#
59*
90
24
45

Total sales of the week in leading stocks were as follows
North- Lake West’n St. Mich. Del. L. Del. &
west. Shore. Union. Paul. Cent. & W. Erie. Hud.

Jan. 19 29,420 3,300 11,500 433 3,890 3,815 245
It 21 51,850 9,000 5,670 700 5,600 2,300 700
U 22 61,250 9,170 6,200 1,200 8,050 2,300 902
it 23 54-,960 15,000 4,400 2,150 4,250 1,200 850
u 24 .... 2,800 37.040 3,100 6,600 50 3,600 510 900
44 25 50,050 4,100 4,070 80) 20,200, 1,950 3,375

Total.. .... 43,6*0 37,410 5,333 45,590 12,075 6,972
Whole stock.. . ,...151,031 494,665 337,874 153,992 187.3S2 524,000 780,000 200,000
The total number of shares of stock outstanding is given in

the last lino, for the purpose of comparison.
> The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn*
Ings of all railroads from which returns can be obtained. The
columns UDder the heading “Jan, 1 to latest date” furnish the
oss earnings from Jan. 1, to, and including, the period mentioned
the second column.

Atlantic A Gt.West..Month of Nov..
Central Pacific. i Month of Dec...
Chicago A Alton Month of Dec.-
Chic. Burl A Quincy..Month of Nov..
Dakota Southern ...Month of Nov..
Galv. Har. A San A...Month of Nov..
UlinoLs Cen. (Iil.line)..Month of Nov..
Int A Gt Northern...Month of Dec...
Missouri Pacific Month of Dec.-
Mobile A Ohio ......Month of Dec...
Nashv.Chatt A StL..Month of Dec.-
New Jersey Midland..Month of Dec...
Pad. A BUzabetht’n. ..Month of Dec...
Phila. A Erie Month of Dec...
St Joseph AtWestern Month of Nov..
8tL.<fcS.E’n(StL.div.) Month of Dec...

“ (Kemdiv.)..Month of Dec...
*• (Tenn.dir.)..Month of Dec,..

-Latest eaniings^regorted.
$377,629
1,3 47,OUO
814,784

1,232,118
24,307
104,701
452,048
201,258
317,949
315.000
163,064
50,853
30.698
257,742
69,892
48,514
29,674
13,115

, Jan. 1 to latest date.
1876. 1877. _ 1876.

$296,313 $...... $
1,424,31? 16,184,319 18,124,112
374,351 4,483,558 4,960,628

1,026,817 11,417,054 11,177 830
17,297
120,878
429,614
213,9:8
324,214
809,603
189.237
52,417

191,357 185,116

51,286
51,261
27,038
18,230

4,661,525
1,558,978
8,654,231
1,990,*23
1,749,2^8
685,087

8,17^992
465,068
616,990
829,453
152,049

4,994,790
1,441,805
3,714,621
2,099,31*
1,697,917
666,915

3,352,979
411,957
617,514 u

338,412
154,975
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-Latest earnings reported.
1877.
67,444
49,251
85,870

St.Paul & S. City. Month of Not. .
Sioux City&SLPaul. .Month of Not..
Southern Minnesota..Month of Not..
Union Pacific Month of Not.. 1,115.0091878.

Atch. Top. & 8. Pe.,.lst week of Jan. $35,825
Bor. C. Rap. & North.2d week of Jan.. 42,462
Cairo & Si. Louis 2d week of Jan.. 2,010
Chic.Mil. & St. Paul...3d week of Jan.. 191,000
Cler. Mt. V. & D.,&c..2d week of Jan.. 6,7i7
Deny. & Mo Grande.. .2d week of Jan.. 15,088
Grand Trunk ..W’kend. Jan.12. 165,835
Great Western W’kend. Jan. 11. 85,005
Hannibal & St. Jo....1st week of Jan. 28,030
Indianap. BL * W....2d week of Jan.. 32,352
Int. & Gt. Northern.. 2d week of Jan.. *28 527
Kansas Pacific 2d week of Jan.. 48.608
Michigan Central... 2d week of Jan.. 118,695
Mo. Kansas & Texas..1st week of Jan. ' 42,453
Pad. & Memphis......1st week of Jan. 3.465
StJL A.&T.H.(brchs;.2d week of Jan,. 12,121
St. L. I. Mt. & South.2d week of Jan.. 101,600
St L. EL C. <fc North’n.2d week of Jan.. 70,104
St L. & S. Francisco .3d week of Jan.. 20,800
Tol.Peoria &Warsaw.,2d week of Jan.. 35,944
Wabash.. 2d week of Jan,. 98,226

1S76.
55,589
35,593
71,450,

1,236,487
1877. .

$25,411
15,426
2,853

73,277
4,833
10.121
149,580
61,674
27,410

'

18,812
42,029
40,499
107,731
54,501
3,136
11.871
95.872
67,299
23,550
17,813

, 70,225

Jan. 1 to latest date.
'1877. * 1876.

- 498,276 634,328
.308,895 834,820
6*2,107 681,133

11,547,350 11,895,872
1878. 1877.

. $35,825 125,411
66,755
4,730

451,000
13,120
26,619
316,026
174,094
28,005
55,178
55,825

103,902

42,453
3,465
19,804
183,200
116,220
67,337
58,264
16 .453

35,416
7,445

24:,460
10,510
19,600

251,273
127,288
27,410
43,198
72,765
87,639

54.501
3,186
21,255
188,848
116,219
65,800
38,6^9
144,515

* Decrease said to be due to heavy rains.
‘I'M© void Marne*.—Gold has further declined to the lowest

price made in the present downward movement, and touched 101£
on Wednesday, selling since at lOlf to 101^. There was about

,000,000 gold shipped from London to New York on the 19th
instant, which had a slight effect in influencing our market, and
it would appear also that a pretty confident feeling that the
silver bill will not pass, must be one of the elements of the
situation which permits gold to go to so low a figure. On gold
loans the carrying rates to-day were 5, 4£ and 4 per cent.
Silver in London is quoted at 53fd. per ounce.
The range of gold and clearings and balances were as follows:

Saturday, Jan.
Monday, “
Tuesday. “
Wednesday, “
Thursday, “
Friday,

Current week.
Previous week
Jan. 1 to date .

-Quotations
Low.
101*
101ft
101*
101 *
101ft
101*

101 ft
101ft
101*

High
101ft
101ft
101ft
101H
101ft
101ft

101ft
102ft
102ft

Clos.
101ft
101ft
101ft
101ft
101ft
101ft

101ft
101ft
101ft

Gold
Clearings.
$13,518,000
17,214,000
17,401,000
19,242,000
17,104,000
13,166,000

, Bala
Gold.

$1,269,517
1,509.140
1,765,886
1,931,000
1,580,169
1,536,000

nces.—

Currency.
$1,293,315
1,549,605
1,797,965
1,969,795
1,603.810
1,560,684

$97,6*5,000
93,446,000

$
1,154,350 1,174,669

The following are quotations in gold for various coins :
Dimes& half dimes. — 93ft@ — 97ft
Large silver, fts&fts — 96ft@ — 97*
Five francs — 90 @ — 98
Mexican dollars. — 91*® — 94
English silver 4 75 @ 4 85
Prussian silv. thalers — 65 @ — 70
Trade dollars — 96ft® — 97ft

Sovereigns.. $4 84 ®$4S9
Napoleons 3 88 ® 3 90
XX Relchmarks.... 4 72 ® 4 78
X Guilders 3 90 ® 4 10
Spanish Doubloons. 15 60 ® 15 85
Mexican Doubloons 15 50 ® 15 70
Fine silver bars 115*® 116
Fine gold bars par®*prem.
Exchange.—Foreign exchange has been rather more active

and rates have recently advanced. This, so far as we can learn
the real causes for it, is more due to a speculative movement
than to anything else. Seeing a rather moderate supply of bills
at hahd, brokers stepped in and bought freely what bankers
were offering, and rates were subsequently advanced. The bond
importers have been, as usual, the main purchasers, and some
bills have also been taken by parties who wished thus to buy
gold at 101f.
In domestic bills the following were rates on New York at the

undermentioned cities to-day: Savannah, buying par, selling £
premium; Cincinnati, quiet, 100 discount @ par; St. Louis, 50
off.; Charleston, scarce, 5-32(&£, selling at par; New Orleans,
commercial discount, bank par; Chicago, 80 discount, and
Milwaukee par.
Quotations for foreign exchange are now as follows:

Prime bankers’ sterling bills on Loudon....
Good bankers’ and prime commercial
Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs);
Amsterdam (guilders)
Hamburg (relchmarks)
Frankfort (relchmarks)
Bremen (relchmarks)
Berlin (reichmarks)

60 days.
4.82ft@4.83
4.81ft®4.82ft
4.80 ®4.81
4.79*®4.80ft
5.22ft@5.19ft
5.22*®5.19ft
5.22ft®5.19ft
39ft® 40
94® ft 91ft
94®ft 94ft
94®ft 94ft
94®ft 94ft

-Jan. 25.-
8 days.

4.84ft@4.85ft
4.8l*®4.84ft
4.82*@4.63ft
4.82 @4.83
5.20 ®5.17ft
5.20 @5.17ft
6.20 @5.17*
40ft® 40ft
95ft® 1
95ft@
95*@
95ft®

95ft
95ft
95ft
95ft

Boston Banks—The following
banks for a series of weeks past:

are the totals of the Boston

1877. -
Aug. 6.
Aug. 18.
Aug. 20.
Aug. 27.
Sept. 8..
SeDt. 10.
8ept. 17.
Sept. 24.
Oct. 1...
Oct. 8...
Oct. 15..
Oct 22..
Oct 29..
Nov. 5..
Nov. 12.
Nov. 19.
Nov. 26.
Dec. 3..
Dec. 10.
Dec. 17.
Dec. 24.
Dec. 31.
*1878. ;■
Jan. 7..
Jan. 14.
Jan. 21.

Loans.

129.167.500
128.787.400
129.311.700
J28,971,300
128.830.900
129,092,200
129,162,600
128,78 -',900
128.819.900
128.147.100
127.402.700
126.852.800
126.497.500
127.388.100
129.127.700
129.508.800

v 129,445,100
128,034,700
127.951.900
127.699.700
123.630.400
127.728.900

129,026,800
131,015,000
180,875,000

Specie. L. Tenders. Deposits. Circulation.
S

1.762.100
1.827.100
1.693.500
1,6:8.700
1.787.200
2.151.200
2.261.200
2,375,000
2,407,000
2.267.200
2,119,003
2,210,690
2.459.600
2.601.400
2,927,300
2.868.500
2.815.200
2.811.500
3,014,200
2,940,830
2.935.600
3,847,900

4.293.400
5.100,700
5.386.400

$
5,938,700
6.359.300
6.436.600
6,619 500
6,761,50)
6.652.100
6.767.100
6.809.800
6.430.300
5,811 900
5.427.100
5,505,000
5.947.800
6.226.800
6.180.600
6,074.803
5,668,200
5.601.500
5.647.500
5.590.500
5,755,400
6,043,7*00

5.624.800
5,014,400
3.982.800

$
50.987.500
49.845.300
49,454,000
49,003,600
49.251.700
49.567.500
49,513,80
49.446.700
48.830.300
49.458.400
48.339.800
48,4*7,800
43.770.800
51,011,800
51.703.400
50.902.600
61.377.300
50.673.600
50,1*8,800
49.745.500
50.211.700
.50,615,600

$
23.346.800
23.500.600
23.475.800
23.306.600
23.338.500
23,524,000
23.548.300
23.421.400
23,341,000
23,808,030
23.987.700
24,637,000
23.949.300
24,157,090
24,286.809
24.431.500
24.819.700
24,410,200
24 637,200
24.561.400
24,550,003
24.338.400

52,767,000 24,766,300
51,483,400 24,330,900
50,000,000 24,823,200

Agg. Clear.
$

43,131,316
38,032,036
39,564,014
86,250,619
84,657,727
41,237,484
41,842,001
41,020,280
40,827,565
53,175,098
47,046,262
50,592,119
44,510,414
49,711,719
51,259,798
50,687,149
47,123,549
42,835, ^86
47,977.863
45,502,579
46,873,410
89,552.908

58,119,105
51 453.371

C

Philadelphia Banks—The totals of the Philadelphia banks
are as follows:

Loans. ' Specie. L. Tenders. Deposits. Circulation. Agg. Clear.
1877. $ $ S - * $ $

Aug. 6. 61,0<8,595 1,299,143 16,508,255 52,846,689 10,417,785 82,103,987
Aug. 13. 61,142,225 1,266,194 15 144,508 50,443,923 10,448,640 40,020,800
Aug. 20. 60,940,11* 1,215,877 14,603,288 49,647,779 10,458.248 30,266,461
Aug. £7.> 60,633,929 1.138,119 14,659,797 49,335,787 10,489,880 30,087,80*
sept. 3.. 61,110,147 1,132.272 14,642,247 49,989,663 10,403,113 _ 28,861,504
Sept. 10. 61,057,342 1,244,007 14,589,275 49,397,024 10,536,776 80,566,963
Sept 17. 61,393.773 1,142,579 14,355,546 49,750,085 10,524,262 ’ 83,750,225
SeDt. 24. 61,152,599 1,346,360 14,223,863 49,575,000 10,552,698 84,831,338
Oct. 1... 61,088,110 1,376,571 13,920,867 49,072,910 10,519,169 32,856,411
Oct. 8... 61,213,25* 1,320,515 13,461,572 43,298,947 10,576,000 40,606,826
Oct. 15.. 61,013,149 1,294,076 12,957,296 47,768,873 10,606,836 87,829,614
Oct 22.. 60,812,307 1,287,578 12,971,540 47,050,675 10,591,160 38,624,456
Oct. 29.. 60,731,184 1,357,001 13,143,712 48.047,866 10,628,601 83,937,479
Nov. 5.. 60,221,036 1,432,897 13,274,543 47,635,097 10,623,795 - 85,944,866
Nov. 12. 59,943,506 1.489,492 13,677,990 47,901,443 10,657,276 81,617,928
Nov. 19 . 59,619.038 1.472,532 13,629,674 48,267,785 10,676,728 34,941,032
Nov. 26 . 59,150.819 1,410,424 13,687,169 47,813,9 .7 10,713,565 38,674,910
Dec. 3.. 59,096,735 1,335,604 13,883,237 47,852,227 10,702,400 28,274,523
Dec. 10 . 59,413,288 1,348.366 13,492.b20 47,633,389 10,771,718 37,540,759
Dec. 17 . 59,670,494 1,319,259 13,187,539 46,746,887 10,779,195 32,691,358
Dec. 24 . 59,466,806 1,3ft,285 12.S38.322 46,402,873 10,848,815 35,182,847
Dec. 81. 58,566,926 1,517,841 13,335;83l 46,162,612 10,866,105 28,454,192

1878.
Jan. 7.. 59,409,567 1,769,238 12,361.352 47,247,944 *10,921,256 ' 37,829,846
Jan. 14. 59,585,451 1,890,17? 13,230,655 47,197,084 10.910.639 36,360,675
Jan. 21. 59,737,838 2,014,689 12,941,827 47,014,740 10,975,684 39,339,558
Hew York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the week
ending at the commencement of business on Jan. 19. 1878:

, AVERAGE AMOUNT OV
Loans and Legal Net Circula-

Banks Capital. Discounts. Specie. Tenders. Deposits. tion.
$ $ $ $ 8 $

NewYork 3,000,000 8,330,800 2,‘.38,500 768,000 7,788,400 39,000
Manhattan Co... 2,050,0.0 6,391,500 814,300 1.619,400 5,848,800 7,500
Merchants’. 3,000,000 7,655,4C0 1,705,300 1,100,100 6,977,200 123,700
Mechanics’ 2,000,000 6,509,300 661,100 829.700 5,245,800 171,000
Union 1,200,000 2,944,600 699,300 711,300 8,306,800 135,000
America 8,000,000 7,788.500 1,512,100 1,076,400 6,341,800 1,100
Phoenix 1,000,000 2,326,000 746,000 806,000 2,505,000 281,200
City. 1,000,000 5,191,400 1,214,300 684,000 8,750,100
Tradesmen’s .... 1,000,000 3,265,600 272,000 260,500 1,999,000 782,400
Fulton 600,000 1,592,600 259,000 485,700 1,382,500
Chemical 300,000 9,698.700 1,279,600 2,730,500 10,599,800 -
Merchants’ Exch. 1,000,000 3,209,600 246,800 482,200 2,516,700 623,30*
Gallatin National l,5u0,000 8,255,600 537,700 298,700 1,965,900 45,000
Butchers’* Drov. 500,000 1,355,000 102,000 209,000 7,063,000 254,000
Mechanics’ & Tr. 600,000 1,550,000 18,COO 254,000 1,024,000 193,000
Greenwich 200.000 795,500 199,500 882,800 2,700
Leather Manuftrs. 600,000 2,423,800 4:6,500 331,100 2,208,800 233,800
Seventh Ward..., 300,000 931,400 79,100 212,300 945,600 38,600
State of N. York. 800,000 1,402,700 260,200 517.700 1,562,200 45,000
American Exch’e. 5,000,000 ll,72o,000 1,907,000 696,000 8,480,000 239,000
Commerce 5,000,000 13,402.400 1,261,400 1,077.200 5,978,000 2,132,200
Broadway 1,000,000 4,533,800 688,800 245,500 3,268.400 895,500
Mercantile 1,(00,000 3,606,100 251,900 515,800 3,295,400 127,000
Pacific 422,700 2,081,900 67,900 679,400 2,230,400
Republic 1500,000 3,209,500 271,800 165,500 1,712.600 450,000
Chatham 450,000 8,262.900 401,100 466,500 3,272,000 402,000
People’s .. 412,500 1,244,700 8.300 222,100 1,151,300 - 5,400
North America... 1,000,000 1,812,900 133,800 ' 269,0C0 1.437,700 ......
Hanover 1,000,000 a 4,109 100 . 43^,8€0 505,400 3,501,400 448,000
Irving 500,000 1,922,0.0 21,300 480,6C0 1,917,000 71,400
Metropolitan 3,000,000 13,682,000 1,259,000 1,165,000 10,316.000 2.250,000
Citizens’... 600,000 1,801,300 76,800 413,500 1,956,500 180,000
Nassau.. 1,000,000 1,952,700 66,400 291,500 1,935,000 3,900
Market... 1,000,000 2,513,900 164.900 312,500 1,670,700 308,400
St. Nicholas 1,000,000 1,961,700 102,500 2i2,200 84S.900 497,600
Shoe and Leather. 1.000,000 3,576,700 272,900 443,900 2,814,100 846.900
Com Exchange... 1,000,000 3,008.500 322,500 ' 318,000 1,809,900 4,700
Continental 1,250,000 2.658.900 119,400 307,000 1,467,400 780,300
Oriental 300,000 1,227,000 28.600 230,000 1,105,200
Marine 400,000 1.980,300 168,000 400,000 2,033,000 271,300
Importers’&Trad. 1,500,000 14,583,300 1,329,200 3,992,600 16,968.400 1,107,500
Park 2,000,000 11,522,000 1,272,700 2,838,400 14,133,000 540,000
Mech. Bkg. Ass’n. 500,000 698,200 22,900 113.600 547,800 805,800
Grocers’ . 300,000 83S,000 3 800 137,700 755,300
North River .* 400,000 897,100 21,100 125,100 663,200
East River.... ... 350,000 729,300 7,100 157,600 - 601,700 94,000
Manuf’rs’ & Mer. 100,000 501,600 56,200 62,100 54Q,S00
Fourth National.. 3,750,000 1 3,6^7,100 1,278,800 1,642,300 11,267,100 1,050,400
Central National.. 2,000,000 6,874,000 183,000 1,298,000 5,683,000 1,485,000
Second National.. 300,000 2,074,000 560,000 2,131,000 270,000
Ninth National... 1.500,000 4,398,800 286,600 839,500 8,627,400 715,500
First National.... 500,000 7,357.800 1,26',900 929,400 8,016,500 450,000
Third National.. . 1,000,000 5,595,100 1,176,300 637,800 5,750,100 782,000
N.Y.Nat. Exch.. 300,000 1.059,300 56,000 216,200 753,200 869,300
Bowery National. 250,000 1,093,000 4,000 240.000 885,900 225,000
New York County 200.0:0 1,067,400 461,000 1,231.000 180,000
German American 1,000,000 2,113,400 468,100 417,000 2,209,900
Total 67,435,200 236,981,200 23,477,500 37,189.300 205,972,300 19,841,800
The deviations from returns of previous week are as follows:

Loans Dec. $2,955,100 | Net Deposits.... Inc.. $2,805,300
Specie Inc. 1,3S4,300 Circulation Dec. 19,800
Legal Tenders. Inc. 2,385,300 |
The following are the totals for a series of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. dlear.
$ $ $ $ * t

Aug. 4. 249,767,800 14,135,800 54.262,100 219.166,600 15,585,800 390,467,627
Aug. 11. 245,377,200 15,030,700 53,094,800 215,431,600 15,689,500 840,062,240
Aug.18 . 243,896,300 13,449,700 52,696,006 213.414,600 15,545,900 844,757,974
Aug.25. 244,899,600 14,250,000 50,789,000 213,026,300 15,515,500 420,915,000
Sept. 1.. 243,778,700 16,010.100 48,130,600 209,450,700 15,383.300 400,793,928
Sept. 8 . 243,920,800 19,961,600 45,303,900 ^210,574,100 15,568,400 897£70,885
Sept. 15. 243,795,000 19,913,000 44,045,900 208,582,400 15,577,100 379,235,693
Sept. 22. 243,976.400 19,274,700 42,454,400 206,724,100 15,596,100 405,032,278
Sept. 29. 241,847,800 16,652,300 41,975,^.00 200.771,200 15,724,400 419,366,185
Oct. 6... 238,470,900 16,551,700 41,402,000 197,853,400 15,990,200 423,818,637
Oct. 13.. 218,229,600 17,030,800 40,316.800 197,171,600 16,081,000 485,782,249
Oct. 20.. 238,183,800 16,515,900 39,949,300 195,561,500 16,230,800 478,165,840
Oct. 27 . 236.287,400 17,322,400 * 39,235,100 191,848,700 16,726,000 437,387,453
Nov. 3 . 236,216,600 15,935,900 39,531,900 192,364,900 17,156,800 458.025,658
Nov. 10. 235,968,300 18,764,500 38,503,400 193,557,300 17,720,200 358,005,167
Nov. 17. 236,303,300 19,451,800 39,332,900 196,501,500 17,841,900 401,920,936
Nov. 24. 235,329,800 19,767,800 39,949.300 198,264,900 18,100,500 417,104,418
Dec. 1.. 333,429,600 18,324,000 40,579,800 196,961,500 18,110,300 369,512,964
Dec. 8.. 238,578,203 18,995,000 S8,478,700 196,912.300 18,208,800 488,942,229
Dec. 15. 237,504,000 19,566,800 37,562,900 195.896,400 18,676,700 428,935,79*
Dec. 22 . 239,764,201 19,674,600 36,067,500 194,842,500 10,293,900 412,404,646
Dec. 29 . 239,173,900 22,122,400 35,300,50) 197,711,800 19,667,800 824,886,680
Jan. 5.. 239,256,400 25,207,500 34,612,000 201,981,500 19,787,100 412,729,867
Jan 12. 239,936,300 27,09L200 : 84,804,000 203,666,000 19,861,600 403,812,6!$
Jan. 19 . 236.981,200 28,477,500 87,189,300 205,972,300 19,841,800 408,472,874
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GENERAL QUOTATIONS OF STOCKS AND BONDS. ~
Quotations in New York represent the per cent value, whatever the par may he; other quotations are frequently made per share.
The following abbreviations are often used, viz.; “M.” for mortgage; “ g.,” for gold; “ g’d,” for guaranteed; “ end.,** for endorsed; “com.
for consolidated;“ oonv.,” for convertible; M s. f.,” for sinking fund; “ 1. g.,” for land grant.
Quotations in New York are to Thursday; from other cities, to latemail dates.

Subscriberswill confer a flavor by giving notice ofany error discovered In these Quotations*

Unitsd States Bonds.

UNITED STATES BONES.
6s, 1881 reg..J & .
6s, 1881 coup..J & .
Called Bonds reg

ds coup
6s, 5-208,1865, new reg. J & ,
6s, 5-20s, 1865, new... coup.. J A .
6s, 5-20s, 1867 reg..J A .
6b, 5-20b, 1867 coup..J A ,
6s, 5-208,1868 reg..J A .
68,5-20s, 1868 eoup..J A ,
5s, 10-40s reg..MA \
5s, 10-40s coup..MA I
5s, funded, 1881 - - reg.. Q—1
5s, funded, 1881 coup.
4*28,1891 reg.
4*ss, 1891 coup.
4s, 1907 reg
4s, 1907 coup
4s, small coup
6s, Currency, 1895 .reg..J A
6s, do 1896 reg..J A
6s, do 1897 reg..J A
6s, do 1898 reg..J A
6a, do 1899 reg..J A

:3=1

STATE SECURITIES.
Alabama—5s, fundable Various
8s, 1886 A 1888
8s, Ala. A Chatt. RR
8s of 1892 J A
2s of 1906, funded “A” J A
5s of 1906, funded, RR. “B”....
Class “C”

Arkansas—6s, funded, 1899 ..J A J
78, L. R. AFt. 8. issue, 1900.A A 0
7s, Memphis A L.R., 1899..A A 0
7s,L. R.P.B. AN. O., 1900..A A O
7s,Miss. O. A R. Riv., 1900..A A O
7s, Ark. Central RR., 1900.A A 0
7s, Levee of 1872

California—6s, 1874
Connecticut—5s
6s, untaxable, 1885 A & O

Delaware—6s JAJ
Florida—Consol, gold 6s JAJ
Georgia—6s F A A
7s, new bonds J A J
7s, endorsed
7s, gold bonds (
8s, *86....; A AO

Illinois—6s, coupon, 1879 J A J
War loan, 1880 J A J

Kansas—'7s, *76 to ’99 JAJt
Kentucky—6s
Louisiana—Old bonds,fundable.Var.
8s, non-fundable Var.
New consol. 7s, 1914 J A J

Maine—Bounty, 6s, 1880 FA A
War debts assumed, 6s, *89.AA Ot
War loan, 6e, 1883 MAS

6s, exempt, 1887 JAJt
6s, Hospital, 1882-87
6s, 1890
5s, 1880-*90

Massachusetts—5s, 1878, gold.J

58al
do

Mich
6s, I

do
do 1888 A&O

-79 J A J
JAi

Minnesota—7s, RR. repudiated. ...
Missouri—6s, 1878 J A
Funding bonds, 1894-95 J A
Long bds, *82 to *90 J A

1892.J A
886....J A
1887....J A

igbd .

Asylum or University,
Hannibal A8t. Jo.,18

do do

War loan, 6s, 1884 MAS
A «w Jersey—68,1897-1902 JAJ
6s, exempt, 1877-1896 JAJ

NewYork—6s,Canal loan,1878.JAJ
68, gold, reg., 1887 J A
6s, gold, coup., 1887 J A
6s, gold, 1883 J A
6s, gold, 1891 J A
6s, gold, 1892 A A O
6s, gold, 1893 J A

R. Carolina—6s, old, *68-’98..J A
6s, old . A AO
6s, N C. RR JAJ
6s, do ....; A AO
6s, do coup. off. *.J A J
6s, do coup. off. A A O
6s, Funding act of 1866 J A J
6s, 'do 1868.....A AO
6s, new bonds.... JAJ
6s, do A A O
68, special tax, class 1 A A O
6s, do class 2 A A O
6s, do class 3 A A O

Ohio—6s, 1881 J A J
6e,1886 J A J

Pennsylvania—5s, gold, *77-8..FAA
5s, cur., reg., 1877-*82 FAA*
5s, new, reg., 1892-1902 FAA.
6s. 10-15, reg., 1877-*82 F A A
6s, 15-25, reg., 1882-*92 F A A

Rhode Island—68,1882 MASt
68,1894 FAAt

Bid. Ask.

107*e 107*4
107*6

103 103*4
103 103*8
105%
105% 105%
108*4 108*2
108*2
108% 108%
108*2 108%
105% 105*4
106*4 106*2
104 104*4
104 104*8
101 101*8
101*2 ......
101%
120 121

121
120
120*2 121*2
121

40
40
5
20
41 4*2
70 72*2
41 42
25 30
5
4
4
4
4
6 8*2

104

113 115*2
*100 110
75 80
102 104
105*2 106
104
106 107
104 110
101
101 v

56
56
83% 84*2
103*2 104
112% 112%
107% 108
108*2 109
111*2 113*4
107*2 109
108*2 110
98 105
101*2 102
104 104*4
109*2 109%
102 104
104 106
103 105
100
103
111

35
100
107*2 108
102*2 104%
106 107
103*2 *•••-•
103*2 104*2
112*4 112*2
107% 108*4
104 110
102 112

116
116
116
16% 19
16% 18*2
70 ......

70
51
51
9 12*2
9 11*2
8*2 10

' 8 9
2*4
2*8 3
2*8 3

104%
105 115
101 1

109*2 110*2
103% 104
111 113
106
112*2

107
113

State Securities.

South Carolina-68 J A J
Os*... .A A O
6s, funding act, 1866 J A J
6s, Land C., *89 J A J
6s,Land C.,1889.... AAO
7s of 1888
6s, non-fundablebonds Var.
6s, consols, 1893 J A J

Tennessee—6s, old, *75-1900..J A J
68, new bonds, 1875-1900...J A J
6s, new series, 1914 J A J

7s, gold, 1910 ....MAS
78, gold, 1904 J A J
10s, pension, 1894 J A J

Vermont—6s, 1878 J AD
Virginia—6,8. old, 1886-*95 J A J
6s, new bonds, 1886-1895...J A J
6s, consol., 1905 J A J
6s, do ex-coup., 1905...J A J
68, consol., 2d series ..J A J
6s, deferred bonds

CITY SECURITIES.
Albany, N. Y.—6s, long Various
7s..... Various

Allegheny, Pa.—4s JAJ
6s, 1876-*90 JAJ
Wharf 7s, 1880 ..JAJ
Allegheny Co., 5s JAJ

Atlanta, Ga.—7s
Do. 88
Waterworks ....

Austin, Texas—1Os.

68, consol., 1890 Q—Jt
6s, Balt. A O. loan, 1890 Q-Jt
6s, Park, 1890 Q-M
6s, bounty, 1893. M A 8
68, do exempt, 1893 ...MAS
68, funding, 1894 JAJt
6s, 1900 JAJt
6s, West. Md. RR., 1902 .... JAJi
58, consol, 1885 Q—Jt
6s, Valley RR., 1886 A A O
5s, new 1916 -.. '.

Bangor, Me.—6s,RR.,1890-*94.Var.t
68, water, 1905 JAJt
6s, E.A N.A. Railroad, 1894..JAJt
6s. B. A Piscataquis RR..’99.AAO t

5s, 1897,municipal.

Bid.

40
30
35
40
40
32i*
2^4
60
37
36*2
36*4
100
no1*
1111*
103*2
100*2
30
30
67*4
56
39*2
4

103*2
110

Boston,Mass.—6s,curJong,1905Vart
6s, currency, short, 1880 ....Var.t
5s, gold, 1905 Var.t
Sterling, 5s, gold, 1893 AAOJ
do 5s, gold, 1899 JAJ 1
do 5b, gold, 1902, AAO}

Brooklyn, N.Y.—7s, *77-80....J A J
7s, 1881-95 JAJ
7s, Park, 1915-24 JAJ
7s, Water, 1903 : J A J
7s, Bridge, 1915 J A J
6s, Water, 1902-5 JAJ
6s, Park, 1900-1924 J A J
Kings Co. 7s, 1882-’89 MAN
• do 6s, 1877-*86 ......MAN

Buffalo, N, Y.—7s, 1876-*80... .Var.
7s, 1880-’95 Var.
7s, water, long .Var.
6s, Park, 1926 MA S

Cambridge, Mass.—5s, 1889...AAOt
6s, 1894-96, water loan JAJt

Camden Co., N, J.—6s, coup....
Camden City, N. J.—6s, coup
7s, reg. and coup

Charleston, S.C.—6s,st’k,*76-98..Q-J
7s, lire loan bonds, 1890....J A J
7s, non-tax bonds

Chelsea, Mass.—6s, *97,water l.FAAt
Chicago, Ill.—6s, longdates—JAJt
7s, sewerage, 1892-’95 JAJt
7s, water, 1890-’95 JAJt
78, river impr., 1890-*95 JAJ t
7s, 1890-*95 JAJt
Cook Co. 7s, 1880 MANt

do 7s, 1992 MAN
Lake View Water Loan 7s t
Lincoln Park 7s.
South Park 7s, 1876-’79....J A J
West Park 7s, 1890

Cincinnati, O —6s, long Var.*t
68, short.... Var.*t
7-30s Var.*t
7s . Var.*t
Southern RR. 7-30s, 1902. ..JAJt

do 7-30s, u#w t
do 6s, g., 1906. .MAN

Hamilton Co., O., 6s
do 7s, short t
do long 7s A 7-30s. t

91
87
95
88
104*2
84
100
109
109
112*2
112*2
112*2
112
116
113
113
113
98
110
105
103
105
103
103
102
100
102
113*2
103*4
109*2
104
103
104
101
105
117
117
117
106
106
109
105
100*2
103
111
102
102
111*2

30-year 5s
68, short Various.
78, long Various t
7s, short Varioust
Special 7s, 1876-*81 Yearly}

8s.
...t
..t

10s, 1883-96.

105
111
65
80
95
109%
101
107*4
107*2
107*4
107*4
103
106
100
98

95
99
109
106
99*2
99
84

100
105
104*2
99
100
109
104
101
50
60
99*2
103
82*2
97*2

Ask.

3
70
37*4
37
37
102
111
113
104
101

4*2

90
100
90
105*2
87
102
111
111*2
113
113
113
115*2
116*2
113%
113%
113%
105
112*4
106
104
106
104
104
102*2
101
102*2
114
103*2
109%
106
105
106
106
112
119
119
119
109
109
112
107
104
111
114
105
102*2
112
110
110
115
68
83
96
110
102
108
108
108
108
104
107

100
99
99
98
100
111
108
100*2
too
86

110
105*2
100
100*2
110
104*2
102

*76“
101
105
85
100

Dayton. O.—8s
Detroit, Mich.—7s, long... Var.t
7s, water, long Var.t

Dist. Columbia—
Consol. 3-658,1924, coup...;F AA

do reg
Perm. imp. 6s, guar., 1891....JAJ
Perm. imp. 7s, 1891 JAJ
Market stock bds, 7s, 92 JAJ
Water stock bds, 7s, 1901 JAJ

do 1903
Washington—10-year 6s, '78..Var.
Fund, loan (Cong.) 6s, g.,*92...
Fund, loan (Leg.)6s,g., 1902.. g
Certifs.of st’k (’28) 5s, at pleas. 2*

do (’43) 68, do 5
Ches. A O. st’k (’47) 6s, at pleas.

Georgetown—Gen’l st’k, Ss, ’81...
6s, various. I..
Board P.W., ctfs. imp. 8s,’77-8...
Certificates, sewer, 8s, ’74-77—

City Securities.

76-86.Var t
Var.

7s, consol., 1885-98 AAO
Fall River, Mass.—6s, 1904.. .FA At
5s, 1894, gold :...FAAt

Fitchburg,Mass.—6s. ’91,W.L. .JAJt
Fredericksburg, Va.—7s MAN
Galveston, Tex.—10s, ’80-’95 ..Var.
Galvest’n County,10s, 1901.J A J

Georgetown, D.C.—See Dist. of Col.
Harrisburg, Pa.—6s", coupon.. .Var.*
Hartford, Ct.—City 6s, various. .

Capitol, untax, 6s
Hartford Town bonds,6s. untax...

HaverbiU, Mass.—6s, ’85-89.. AAOt
Houston, Tex.—10s
6s, funded....

Indianapolis, Ind.-7-30s,’93-99.JAJ
Jersey City—6s, water, long, 1895..
7s, do 1899-1902 J A J
7s, sewerage, 1877-’79 J A J
7s, assessment, ’77-79.J AJ-MA N
7s, improvement, 1891-*94... .Var.
7s, Bergen, lorn? J A J
Hudson County, 6s AAO

do 7s.MA8 and JAD
Bayonne City, 7s, long JAJ

Lawrence, Mass.—6s, 1894...AA Ot
Long Island City, N. Y f
Louisville, Ky.—7s,longdates. Var.t
7s, short dates Var.
6s, long Var.t
68, short ... . Var.t

Lowell, Mass.—6s, 1894 MAN}
Lynchburg, Va.—6s J A J
8s JAJ

Lynn, Mass.—6s, 1887 FAAt
Water loan, 1894-96 JAJ
5s, 1882 MANt

Macon, Ga.—7s
Manchester, N. H.—5s, 1882-’85... t
6s, 1894. -,...t

Memphis, Tenn.—6s, old, C...J A J
6s, new, A A B J A J
6s, gold, fund., 1900 MAN
68, end., M. A C. RR
6s, consols :JAJ

Milwaukee, Wis.—5s, 1891—J A D
7s, 1896-1901 .....Var.
7s, water, 1902 J A J

Mobile, Ala.—8s J A J
5s J A J
6s, funded MA N

Montgomery, Ala.—8s J A J
Nashville, Tenn.—6s, old
6s, new 1

Newark—6s, long „ Var.
7s, long Var,
7s, water, long Var. t

New Bedford, Mass.—6s, 1893— t
N. Brunswick, N. J.—7s t
Newburyport, Mass.—6s, 1890.....t
N.Haven, Ct.—Town, 6s, Air Line...
Town, 6s, war loan
do 68, Town Hall

City, 7s, sewerage
do 6s, City Hall ...

do 78, Q’nnipick Bridge

Bid. Ask.
i—m

Consolidated 6s, 1892 Var.
Railroad issues, 6s, ’75 A ’94..Var.
Wharf impr., 7-30s, 1880—J AD

New York City-
68, water stock, 1876-80..
6s, - do 1877-79..
5s, do 1890.. ...
6s, do 1883-90
6s, aqueduct stock, ’84-1911..
78, pipes and mains, 1900.
6s, reservoir bonds, 1907-’ll.
5s, Cent. Park bonds, ’77-98..
6s, do ’77-95..

68, do 1905 M
6s, floating debt stock,1878..Q—F
7s, market stock, 1894-97..MAN
6s, improvem’t stock, 1889.M A N
7s, do 1870-9O.MAN
6s, gold, cons, bonds, 1901.MAN
68, street impr. stock, 1888.M A ]
7s, do do T ’79-82.M A N
6s, gold, new consol., 1896...,
7s, Westchester Co., 1891

Newton—6s, 1905 .JAJ
5s, 1905.. JAJ

101*2
116
104
112
107
102*2
104
109
106
111*2
102**

77
75
100

80

102
100 102
100 102
100 102
100 102
98 100
100 102
100 102
75 80
90 95
85
100 106
85
100 105
35 45

88 95
89 89
85 90
110 110*4
102 103
110 110*4
101 105
100 101
99 100

100*4
104

- "•

107
115 116*2
107 109
107 108

20 25
105 : 110
101 103
109 HO
100 101
100 161
108 109
105 106
101 102
107 108
104 105
110 110*2
98 100
101 103
100 101*2
98 98*2
98 99
110 110*2
95 99
105 . ...

88- 107*2110*2
101 102

109 110
33 40
32 40
33 40
33 40
62 65
95 100
104 105
105 106

-20
20

35 40
30 50
80 90
80 90

102 104
107 110
112*2 116
111 111*2
104 106
109*2 110
100 103
100 103
100 103

117
100 103

36 37
40
36 38

,e . 57

100 103
100 103
100 102
103 106
103' 166
115 118
108 109
100 103
100 108
118 119
107 108

* Price nominal; no late transactions. I Purchaser also pays accrued interest. } In London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS-*—Continued.
. For Explanattona See Notes at Head of First Pass of Quotations.

City Securities.

Ho:orfolk,Va.—6s,reg.stk,’7
8s, coup., 1890-93 ..

Norwich. Ct.—5s, 1907
Orange, N. J.—7s...
Oswego, N. Y.—7s

8a.
tax.,

elphia, Pa.-

Pittsburg,Pa.—Is, coup.,l!
5s, reg. and coup., 1913.
7s, street imp., reg, ’83-86....

Portland, Me.
ap., reg,
—68,Mi

Portsmouth, N. H.—6s, 1893, RR.
Poughkeepsie, N. Y.—7s, water...
■“rovidenoe, R.I.—5s, g.,1900-5.J&
6s, ^old, 1900 J &6s,

8s. .J &

7s, water. 1903 J &
aoramento, Cal.—City b
Sacramento Co. bonds, 6s.

5s,t/oj Ai/vrrj if « ju. •••••••••..• •••UiX
St. Joseph, Mo.—7s Ya
Bridge 10s, 1891 J &

Water 6s, gold, 1887-90....
, do do (new), 1892.

Bridge approach, 6s
Renewal, gold, 6s .

Sewer, 0s, gold, 1891 *’93...
St.L. Co.—Park, 6s, g.,1905.
Currenoy, 7s, 1887-’88...

S. Francisco—7s, g.,City<
Savannah, Qa.—7s, old...

6s,

.A&OSpringfield, Mass.—
78,1903 :...

Stockton,Cal.—8s...

8s, 1877-89 .Var.
8s, water, 1893 & ’94 Var.

Washington, D.C.—Sce Diet, of Col.
Wilmington, N.C.—6s, gold, cor
l 8s, gold, con. on
Worcester, Mass.—6s, 1892...A&O
Yonkers, N.Y.—Water, 1903...

RAILROAD BONDS.

Ala. Cent.—1stM., 8s, g., 1901..J&J
Ala.&Chatt.'—1st, 8s,g.,g’d,’99.J&J
7s, receiver’s certs, (var. Nos.)...

Ala. & Tenn. Riv.—1st, 7s
Alb’y & Susq.—1st M., 7s, ’88..J&J
2d mortgage, 7s, 1885 A&O
3d mortgage, 7s, 1881 M&N

East, exten. M., 7s, 1910..

Ark. Cent.—1st M., 8s, g., ’91..J&J
Atoh’n& PikesP.—lst,6s,g.’95M&N
Atoh’n & Neb.—1stM., 8s, ’96.M&S
Atch.Top.AS.F.—1st,7s, g.,’99.J&J
Land grant, 7s, g., 1902 A&O
Consol, mort., 7s, g., 1903.. .A&O
Land income, 8s J&J

Atl’ta & Rich’d A. L.—1st, 8s..J&J
AtL&Gt.West.—1st,76, g. 1902.J&J
2dmort., 7s, g., 1902 M&S
3dmort. 7s, g., 1902 M&N
Leased L. rental, 7s, g., 1902.J&J

do do 7s, g., 1903.J&J
West. ext. certifs, 8s, 1876..J&J

do do 7b, guar. Erie
Ati. &Gulf—Cons. M., 7s, ’97.. .J&J
Consol. M., 7s, end. Sav
1stmortgage, 7s, end J&J
8.Ga. &FlaT, 1stM. 7s. 1889.M&N

At.Miss.AOhio.—Cons.,g.l901.A&O
Com. bondholders certs

Atl. & 8t. Law.—St’g 2d, 6s ,g.A&0
Bald Eagle Val.—1stM., 6s,’81.J&J
Baltimore & Ohio—6s, 1880...J&J
6s, 1885 A&O
Sterling, 6s, 1895 M&S
Sterlingmort., 6s, g., 1902. .M&S

do 6s, g., 1910. M&N
Balt.& Pot’o—let, 6s, 1911.J&J
Bellev.&S. -ik

1911.A&O
.F.8s,’96.A&0

**vif lUviyArvl«‘M**ASV)00)C*j(Kl/
2dmort, 6s, 1885 M&S
Sd mort., 6s, 1887 F *
Boston A Albany—7s, 1892-5.1
go. IQQfC

Best. CUnt.&*Fk—iVtM*,6s,**84:j&J
1st M.. 7a, 1889-90 J&J

JN. Bedford BB., 7s, 1894....J&J

Bid. Ask.

J 90 95
p. 104 306
W 112 114
OtlOO^iJ 101*2
tl03 105

. 1103 105
,r .....
J 95

**’•••

J 102 107
106*2

j *
J 104 108
J 112*5
J

114

j 80*s 85
3 104 107
r 80 100
r 1107*fl 108
rtl04 104*4
t

. 109 111
r 1
r
3 tl07 108
r ioi*«
r 115*2
103

r in 113
l tl02 102*4
g

......

>1110*2 til .

tl02 103
50 65

r 95
1103 104*2
tioo L01
1106*2 107

► tl06 107
1106 107
1105*2 107
1105*2 107
105*2 106*2
105*2 107
86 90
100 104
102
g.107 108
38 45
38 45
101 102
106*2 107

I 110 110*2
111 111*2 (
117% 118

g.90 95 <
100 •••«••

106 110*2 <
109

70 80
80 90
till 111*2
109 110

(

(
(

20 35
7*2 8*2
20 65 J(

i08 110
99
90
90 (
106*2 109 (
80 <
38*2 39

tl00*s 101*s <
10 (

30 40 (
(

189*4 89% (
tS2% 83
148*4 48*2 (

1101*2 102
40 60
|22 24
ts 10
14 5
t38 40
116 19
128 32
128 32
79 82 C

40
75 80
94 96
125 30
123 28

1104 106

*100*2 101*2
*104*« 105
1105 107
1105 107

1104 106
183 85
183 85
90 (
103 104*4 C
102 102*2 (
95 96

1115*8 115%
1106*4 106%
*t 85 90 (
*1 85 90
*t 99 100 (
*t.... ••••*—

1101 ...... (

Railroad Bonds.

1st mort., 78, guar.

do

Boston & Maine—7a. 1893-94.
Bost. & N. Y. Air L.—1st 7s...

Bur. & Mo. R.—L’d M., 7s,

Bur.&Mo.(Neb.)-
8s, conv., 1883

Bur.ASouthw.-^:
Cairo A 8t.L.—Is

Camden & AtL-

do reg...
Deb. certificates.

CarolinaCent.—1st, 6s,j
Carthage ABurl.—1st, £ is,

Ca; Lake—1st, 7s, i. 8, g., 1901
r F. &Min.—1st, 7s, 1907

Cedar R. A Mo.—1st, 7s, ’91...
1st mort., 78,1916

FAA

Cent, of Iowa—1st M., 7s, g.

Consol. M., 7s, 1899 Q—,
Am. Dock A Imp. Co., 7s J&J
L.&W.Coal, cons.,7s,g’d,1900Q-:

Cent. Ohio—1st M., 6s, 1890..Md
Cent. Pac.(Cal.)—1st M., 6s, g..J&J
State Aid, 7s, g., 1884 J&J
S. Joaquin, 1stM.,6s, g.1900.A&O
CaL & Oregon, 1st, 6s, g., ’88.J&J
Cal.&Or. C.P.bonds, 6s,g.,’92 J&J

Consol., 7b, 1895... J&J
2dmort., 7s.

1st, 6s, g., 1899, ex coup
2dmort., 7s, g., 1902 J&J
Ya. Cent., 1st M., 6s, 1880...J&J

do 3d M., 6s, 1884...J&J
do 4th M., 8s, 1876 . .J&J
do funding, 8s, 1877.J&J

6s, 1880. ..J&J
.M&N,78,1872

Sterling mort., 6s, g., 1903..J&J
Inoome, 7s, 1883 A&O
Jhic. B. & Q—1st, S.F.,8s, ’83.J&J
do 78,1896 J&J
Consol, mort., 7s, 1903 J&J
Bonds, 5s, 1895 J&D
5s, 1902 A&O
Jhic. & Can. So.—1st, 7s, 1902.A&O
Jhic. Clin.&Dub.—1st, 8s, ’96.J&D
'hie.Dan.&V.—1st,7s,g,1909.A&O
Ind.Div., 1stM., 7s, g., 1912.A&0
Jhic. Dub.& Min.—1st, 8s, ’96.J&D

’99..M&N

1stmort., 8s, 1890-’92 Var.
48*2 Chic.Mil.&St.P—P.D., 1st 8a.F&A

P. D., 2d M., 7 3-lOs, 1898. .F&A
Sfc. P.&Chic., 7s, g., 1902... .J&J
Mil.& St. P., 2d M., 7s, 1884.A&O
La. C., 1st M., 7s, 1905 J&J
I. & M., 1st M., 7s, 1897 J&J
I’a. & Dak., 1st M., 7s, 1899.J&J
Hast.&Dak., 1stM.,7s, 1902.J&J
Chic. &Mil., 1st’M., 7s, 1903.J&J
1stmort., consol., 7s, 1.905..J&J

Chic. &N.W.—S.F., 1st, 7s,’85.F&A
Interestmort., 7s, 1883 —M&N
Consol, mort., 7s, 1915—..O—F
Exten. mort., 7s, 1885 F&A
1stmort., 7s, 1885 F&A
Consol., gold, 7s, cp., 1902..J&D

do do reg
Iowa Mid., 1st M., 8s, 1900.A&O
Gal. & Chio. ext., 1st, 7s,’82.F&A
Peninsula, 1st, conv., 7s,’98.M&S
Chic. & Mil., 1st M., 7b, ’98..J&J
Madison ext., 7s, g., 1911...A&O
Menominee ext.,7s, g., 1911.J&D
La C. lr.&P., 1stM., 10s,’78.A&O
Northw.Un.,lst, 7s, g.. 1915.M&S

Chio. & Pad.—1st M., 7s, 1903.J&J
Chic. Pek.&S.W.—lit, 8s,1901.F&A
Chic. R. L &Pac—1st, 7s, ’96.J&J
S. F., income, 6s, 1895 F&A
6s, 1917, coup —J&J
6s, 1917, reg J&J

I.W.—1st,7s,g.
A

ChiC.&S.
1stM., 7s, g., ’90, itch. Br. .J&D

2d mort., 7s, 1882-87 J&J
Cin.&Sp.—l8t,7s, guar., 1901.J '

Bid. Ask.

r 12*8
r n*s 14
> 1107% 108
* 100% 101
rtioo% 101*4
r tiio% 110*2
. 101 ^

r 1115*4 115*2
) *7 10
r *45
) 106%
r ......

) 60% 61
) 110 110*2
H09 112

r 1109% 110
1103 104

r 12
>

13

► *26
n

30
r 88 95

74 77
50

107
98 100
102
61%
61
61%

1104 105
28 35

1100*2 101*2

105*2 106*2
*40 65
83*2 84*2

1102 102*4
1101% 102%
100*2 101
30 32
114 114%
63 63*2
64% 66
...... 45
35 35*4
99*4 99%
104% 105*8 :
106
86% 86*2 1
84% 84% ]
J92 94 J
*91 93
100*4 101 ■]
67 75 1

100 105 1
83
24 1

]

‘95*'
1

73*2
85
80 ]
t97 97*2 1
t98 98*4

]
113 114 1
*103 104 ]
104*2 1

111*2
tl09% 109*2
109% 1.09% 1
t90 91
90*4
16 22 J
20 22
45 1
1*2
20 22
50

1

t75
5 6

121*2 122
103*2 • • • • •

97 98
95
105 105*4 1
96*2 97
92 • . _ .

92 ]
103*2
93*«
111 112 J

109*2 3
108*2 108% I
109 109*2
110 110**
92% 93
92*2 93*2

100 J
109*4

109 110
105*2 ......
1188% ]

1T88% 1

1182*4
♦ i

65 (

107
106% 107 (
106%
H90*2
•T
u • • • • •
90 93 ‘
65
74 77

Railroad Bonds.

Cln. Laf.&Ch.—1st,7s,g.,1901.M&8i
Cin.Ham.&D.—1stM., 7s,’80.Mi
2dmort., 7s, 1885 J
Consol,mort, 7b, 1905 AAO
Cin. H. AI., 1st M., 7s, 1903.JAJ

Cin. Rich. AChio.—1st, 7s, ’95.JAJ
Cin.Rich. A F.W.—1st, 7s, g...JAD
Cin. Sand’ky A C1.-6S, 1900..FAA
7s, 1887 extended... MAS
Consol, mort., 7b, 1890 .JAD

Clev. Col. C. A I.—1st, 7b, ’99.M&1*
Consol,mort, 7s, 1914 JAD
Belief. A Ind. M., 7s, 1899...JAJ
lev.AM. Val.—1st, 7s, g.,’93.F&A
S. F. 2dmort.. 7s, 1876..... .MA&
lev. A Pitts.—4thM., 6s, 1892.JAJ
Consol. S. F., 7s, 1900 MAN

Jol. Chic. A I. C.—1st, 7s, 1908.AAO
2dmort., 7s, 1890 FAA
Chic. A Gt. East., 1st, 7s,’93-’95.
Col.A Ind. C.. 1stM.,7s, 1904.JAJ

do 2d M., 7s, 1904.MAN
Un.A Logan8p.,lst, 7s, 1905.AAO
T. Logansp. A B., 7s, 1884..FAA
Cin. A Chic. A. L., 1886-’90
Ind. Cent., 2d M., ’10s, 1882.JAJ
Sol. AHock.V.—1stM., 7s, ’97.AAO
1st M., 7s, 1880 JAJ
2d M., 7s, 1892 JAJ
Sol. Sprihgf.&C.—1st,7s,1901.MAS

g., 6s, gold, ’89 JAJ
. 1stM.,6s, ’78..MAS

Bid.

70
98
95

46
*t 50
t
128

Sonneeting (Phila.)—1st, 6s ..MAS
Jumberl.Val.—1stM. ,8s,1904.AAO
►anb’yANorwalk—7s, ’80-92. .JAJ
>anv. Haz.AW.—1st, 7s, ’88..AAO
►an. Ur. Bl. A P.—1st,7s, g...A&0
►ayton&Mich.—1stM., 7s, ’81.JAJ
2d mort., 7s, 1887 MAS
3dmort., 7s, 1888 AAO
►ayt. AWest.—1stM.,6s, 1905.JAJ
1st mort., 78,1905 JAJ
Delaware—Mort., 6s,g’d, *95. .JAJ
►el.ABound B’k—1st, 7s,1905FAA
►el. Lack.AW.—2dM., 7s, ’81.MAST
Convertible 7s, .1892 -..JAD
►enverPac.—1stM.,7s, g.,’99.MAN,
►en.ARioG.—1st, 7b, g.,1900.MAN
►es M. A Ft. D.—1st, 6s, 1904.JAJ
►etroitABayC.—lst,8s,1902.MAN
1st M., 8s, end. M. C., 1902.MAN

lAO
[&N

2dmort., 8s, 1875 MAN
Det.APontiac, 1stM., 7b, *78.JAJ

do 3d M., 8s, 1886.FAA
►ixon Peo.&H.—IstM., 8s,’89.JAJ
►ubuqueA8iouxC.—1st,7s,’83.JAJ
1stmort., 2d Div J&J
►unk.A.V.&P.—Ist,7s,g..l900
►utchess & Col.—1st, 7s, 1908.J&J
)ast Penn.—1st M., 7s, 1888..M
E. Tenn. & Ga., 1st,6s,’80-86.J&J.
E.Tenn.& Va.,end.,6s, 1886.M&N
Eastern, Mass.—17s, old Var.
New.M.,fund., 3*28, g.,1906.M&S
Sterling debs., 6s, g., 1906..M&S
:imira&W’msport—1st, 7s,’80.J&J,
5s. perpetual A&O

1897 M&N
2d mort., 7s, 1879 M&S
3d mort., 7a, 1883 M&S
4th mort., 7s, 1880 A&O
5thmort., 7s, 1888 J&D.
Sterling, 6s, gold, 1875 M&S
1st cons., 7s, gold, 1920 J&J,
2d cons., 7b, gold, 1894 J&D
Debentures, 7s, g., 1903 Q—J
Recon. trustees’ certs., 7s
Long Dock mort., 7b, 1893..J&D
Cons, mort,, 7b, 1898 J
Equipment, 7s, 1890 A&O
Surop’n & N.Am.—1st, 6s, ’89.J&J
Land gr., 6s, g M&S
Bangor & Pise. 6 & 7s, ’99.. .A&O
Jvansv. & Crawf.—1st, 7b, ’87.J&J
Jvansv.T.H.&Chi.—1st, 7s, g.M&N
'lint&PereM.—lst,l.g.8s,’88.M&N
Cons. S. F., 8s, 1902 M&N
Flint & Holly, 1st, 10s, ’88.M&N
BayC.& E. Sag.—1st, 10s„82.J&J 100
HollyW. & M.—1st, 8s, 1901.J&J 60
2dmort., 7s M&N
Cent. L.I., 1st, 7s, 1902 M&S
Cent, exten., 7b, 1903 ...M&N

do (notes), 8s, 1883

68. jp.—lst,78,g.l900M&S
d.—1st, l.g., g’d, 7s,

it guar
, ’99...

1st M., 7s, “guar
Bonds, guar

Hack’s’k&N.Y. E.—1st, 7s,’90.M&N

ir.Rap. & Ind.—1st, l.g., go, 7s, g.
1stM.,7s, l.g., gold,not guar.A&O
Ex land grant, 1st 7s,
Ireenv. & CoL—

$89 91
100

105 106
110
1122%
*tioo
32% 33
5
60
75 83
*57 62
*57 • 59
62*2 66

100** i*02 “
100 103
99
90
..... 40
102 105
tl02 102**
*t....
"tlOl 102
51 55
16 - 25
103 105
*

102 103

20 *24

f......
103 104
99% 100
•••••« 106*«
100 -■ * • • •

48 55
*47 52
n.... • • • •

*35 ; . ^

*t70 —....

...... 25
180 : 82*2
130 40
J30 40
70

1102*2 103*2
102
105 .. 106
100 104
10 20
102 • - • • • e

97 98
85 90
87 90
57 58
155

% ,v
55*4

103 105*2
65 67

111*2 112
105*2
107*2 108
103% 104
103*2
191 93
t91

f

93

i

’t'47 49
109 . ^ ^ m # ,

97 100*2
80 85

*

78
••••••

i*oo‘* 103**
50 65
*80 85

* 30
*50 • «•• • »

100 • • • •

60 ..

* 75
65 ,

A ^ m m 75
*

50

*t60 70
15 . 30
79 81
76 \8p
105 100

92 97
82 84
40 50

90
40 42

*•••••

85
52*a

28*s

* Price nominal; no late transactions. 1 The purchaser also pays accrued interest. t In Loudon. ^ In Amsterdam
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GENERAL' QUOTATIONS OF STOCKS AND BONDS—CouTiinnn>.
For Explanations See Notes at Head of First Page of Quotations.

Bid. Ask.

f 103 105
t89 90
t89 90
t98 99%
t93 94
t98 99%
t98 99%
85 95
82%
85 *87
33% 34%
14 16%
90 98

*20 30
*94
*30
*20
89
73 76
30 33
111% 113
106% 107
t91% 92
57% 62%

*t85 *9*6
*t65
t60

45 55
95*2 98
86 90
6

102 104
75*2 80

*45 47
10 12
55 ......

43 44%
no

88
*72 74

35 50
40 45
40 45
28 32

10
30 45
4 7
28 32

*

117 117%
107 •

7312
'

80
94% 95
81 85
8712
9212 95

tlOIl2 102%
88 92

90 98
88 91
102 104
80 90
24 26%
2 5

18 22
60

102 105
96 100
25
85 *90
*28 33
*3 5

J86 88

119 120
11912
103
till 112
104% 105
105
10212
111 11*2%
80
120% ......

119%
6 7

1
27 34
24 26

94
90 100
80 90
100 no
102% 103
107% 108
113 114%
104 106

104
85
102 102%
100% 101
91% 92%
91% 92%
40 50
:8o 82 ;
'*88*' 92 *

Bid. Ask.

14%
tl06 i‘07
tl01% 102%
tl01% 102%
100 100%
99% 99%
54 54
82 86

1101% 102%
tl02 102%
tllO% 110%
60 70
104% 104%
90 92
74% 75%
42 46
16 23
66 68
*33 38
91 95

tllO 111
101% 102
88%

50

{107 109

t20 30
75 90

. 105% 106
107 107%
109 109%

93
. 92% 92%
*99 106
111 112
100% 101%
*30 50
15 25
74

t

76
' *83 87%
25
102 i04
98% 99
t84 86

103%
no 115
40 50
102 102%
*89% 93
55 57
J54 56
47 50

*104 no
84% 85

92% 93%
195 97
118
no
105
*101 103
54% 56%

40 50
10 30

85 100

*t*8*2% *8*3**
mo 111

112
113
71%
90
80
95
104
95

45
, 85 95
40 50
t80 83
t58 60
t55 58
88 91
20 25
20 25
95 101

*

*15 25
103 106
*

f
95 ..

*90 *92
85 90

+
37

./... 25

90 92%
30 ......

90
70 77
63

*7*6**
••••••

97
90 • • • • • •

96 100

*91 95
8 10
3 5

Railroad Bonds.

Han. & St. Jo.— Cony. 8s, 1885 .MAS

Quincy & ]
Kans. C. & Cam., 1st, 10s,’92.J&J

Harrisb. P. Mt. J.& L.—1st, 6s. .J&J
Hartf.Prov.& F.—1st M.,7s,’76.J&J
Housatonic—1st M., 7s, 1885.F&A
6s, 1889 J&J

Houst. & Tex. C.—1st, 7s, g.,’91.J&J
West. Div., 1st, 7s, g., 1891 ..J&J
Waco & N.W., 1st, 7s, g.,1903.J&J
Cons, mort., 8s, 1912 A&O

Hunt. & Br. Top—1st, 7s, ’90..A&O
2d mort., 7s, g., 1895 F&A
Cons. 3d M. 7s, 1895 A&O

Illinois Central—6s, 1890 A&O
Sterling, S. F., 5s, g., 1903..A&O
Sterling, gen.M.,6s, g., 1895.A&O

do 5s, 1905 J&D
Ill. Grand Tr.—1st M., 8s, ’90.A&O
Ind’polis Bl’m.& W.—1st, 7s, g.A&O
2dmort., 8s, 1890 J&J
Extens’n 1st M., 7s, g., 1912.J&J

Ind’polis Cin.& L. -1st, 7s, ’97.F&A
3d mort.,7s, 1899 J&D
Ind’apolis & Cin., 1st, 7s,’88.A&O

Ind’polis & St. L.—1st,7s, 1919.Var.
2d mort., 7s. 1900 A&O

Ind’apoli8& Vin.—1st, 7s,1908.F&A
2d mort., 6s, g., guar., 1900.M&N

Intern’l &Gt.No.—Int. 1st, 7s.A&O
Houst. & Gt. No., 1st, 78, g. ..J&J
Cony. 8s, 1892 F&A

Ionia & Lansing—1st 8s, ’89. ..J&J
I’a Falls & SiouxC.—1st, 7s,’99A&0
Ithaca & Athens.—1st m., 7s,g.J&J
Jack. L. & Sag.—1st, 8s, ’85 J&J
North Exten., 8s, 1890 M&N
Consol, mort., 8s, 1891 M&S
2d mort., 1878

Jamest. & Frankl.—1st, 7s, ’97.J&J
2d mort., 7s, 1894 J&D

Jefferson—Hawl’y Br. 7s, ’87..J&J
1st mort., 7s, 1889 J&J

Jeff. Mad.& Ind.—1st, 7s,1906.A&0
2d mort., 7s, 1910 J&J
Ind’pciis & Mad., 1st, 7s,’81.M&N

Joliet & Chic.—1st M.,8s, ’82..J&J
Junction RR.(Pliil.)—1st,6s,’82 J&J
2d mort., 6s, 1900 ...A&O

KalamazooA1.&Gr. R — 1st, 8s.J&J
KaL&Schoolcraft—1st, 88, ’87.J&J
Kal.&Wh. Pigeon—1st,7s, ’90..J&J
Kans. C. St. Jo. & C. B.—
IstM., C. B. &St. Jos.,7s, ’80J&JK.C.St.Jos.&C.B., M. 78,1907.J&J

do inc. bds,rg.,6s,1907.A&0
Kans. C. & 8. Fe.—1st, 10S.90.M&NK.C.Topeka&W—1st M.,7s,g.,.J&J
Kansas Pacific—
Istmort., 6s, gold, 1895 F&A
1stmort., 6s, g., 1896 J&D
L. gr., 1stmort., 7s, g.,1899-M&N
Land 1st mort., 7s, g., 1880. .J&J
Land 2d mort, 7s, g., 1886..M&S

.- Leav. Branch, 7s, 1896 M&N
Income bds, No. 11,7s, 1916.M&S

. do No. 16,7s, 1916.M&S
Keokuk&DesM.—lst,7s,1904.A&0
Funded interest, 8s, 1884...A&O

Keokuk & St. P.—1st, 8s,’79. .A&O
Laf. B1.& Miss.—1st, 7s, g.,’91.F&A
Laf.Munc.& Bl.—1st,7s,g.1901F&A
Lake Shore & Mich. So.—
M. So.& N.I., S.F.,lst, 7s,’85.M&N
Cleve. & Tol., 1st M.,7s, ’85..J&J

do 2d M., 7s, 1886.A&0
a. P. & Ash., 2d M., 7s, ’80. .J&J

do 3dM.,7s, 1892.A&0
Buff.&E.,newbds, M.,7s,’98.A&O
Buff. & State L., 7s, 1882 J&J
Det. Mon. & Tol., 1st, 7s, 1906.
Lake Shore Div. bonds A&O
L. S.&M. S., cons., cp., 1st,78.J&J
do con8.,reg.,1st,78,1900.0—J
do cons., cp., 2d,7s, 1903..J&D
do cons.,reg.,2d,7s,1903.J&DL.Sup.&Miss.—1st, 7s, g.,1900.J&J

Lawrence—1st mort., 7s,1895.F&A
Leav. Law. & G.—1st, 10s, ’99.J&J
South. Kans., 1st M., 8s, 1892

Lehigh & Lack.—1stM.,7s, ’97.F&A
Lehigh Val.—1st M., 6s, 1898.J&D
2d mort., 7s, 1910 M&S
Gen. M., s. f., 6s, g., 1923 J&D
Delano Ld Co. bds, end.,7s,’92J&J

Lewisb. & Spruce Cr.—1st, 7s.M&N
Lex’ton&St. L.—1st,6s, g.,1900J&J
Little Miami—IstM.,6s,1883.M&N
L. Rock& Ft.S.—lst,l.gr.,7s ’95.J&J
Little Schuylkill—1st, 7s, ’77.A&O
L6ng Island—1st M., 7s, 1890.M&S
Newtown & FI* 7s, 1903 ...M&N
NVY. & Rockaway, 7s, 1901.A&O
Smitht’n &Pt. Jeff., 7s, 1901.M&S

Louis’a & Mo.R.—1st. 7s, 1900F&A
Lou*v.C.& Lex.—1st,78,’97 J&J(ex)
2d mort., 7s, 1907 ;...A&0

Louisville & Nashville-
Con. Istmort., 7s A&O
2d mort., 7s, g., 1883./.....M&N
Louisville loan, 6s, ’86-’87..A&0
Leb. Br. ext., 7s, ’80-’85....
Leb. Br. Louisv. l’n, 6s, ’93.. A&O
Mem.& 0.,8tl., M.,7s, g.,1901J&DM.& Clarksv., st’g, M., 6s, g.F&A

L. Paducah & S.W.—8s, 1890..M&S
Macon & Aug.—2d, end.,7s,’79.J&J
Macon& Brunsw.—1st,end.,7s.J&J

Bid. Ask.

*

*87%
70
88

38
t98 100
103 107
105% no
1108 108%

85 86
74 80
80 83
64 66
106% no
101% 105
30 40

195% 96%
*107 109
*93 95
109% 110%
15 17
1 3

• 5 8
*60 65

*94 *9*5
70

30 40
70 75

65
62

66
25
*95 98
t80 88

*107 108
t91% 92%
191 91%
t63 68%
+97 99

*

68 75
80%

tioi% 102
77% 78
100

*100
*102 104
92% 96
82 85
92

195 97
t79% 80
19% 21

50
192% 93

95 97
72 73
48 50
56 60
12 15
28 35
8% 11
9 10

40 55
50 60

1101 101%
*50 60
*50 60

no 110%
109
105
102
no
108 110%
100
107% ••••••

108% . . . .

109% 109%'
109% 109%
97%
96% *9*7
15 20
90
23 25

108% 1*0*9
114% 115
95 97

------

97
*130 *4*5
*106 ...

90
* 80

80

86
1100 100%

102%
80 85
197 98
198 99
197 98

*103 105
*92 94
1T21
93 95
100 103

ctions. t ti

Railroad Bonds.

Maine Cent.—Mort. 7s, 1898...J&J
Exten. bonds, 6s, g:, 1900...A&O
Cons. 7s, 1912 A&O
Androscog. & Ken., 6s, 1891.F&A
Leeds & Farm’gt’n, 6s, 1901.J&J
Portl’d & Ken., 1st, 6s, ’83..A&O

do Cons. M., 6s, ’95.A&0
Mansf. & Fr’ham.—1st, 7s,’89..J&J
Marietta & Cin.—1st M.,7s,’91F&A
Sterling, 1st M., 7s, g., 1891.F&A
2dmort., 7s, 1896 M&N
3d mort., 8s, 1890 J&J
Scioto & Hock.Val., 1st, 7s..M&N
Balt. Short L., 1st, 7s, ±900..J&J
Cin. & Balt., 1st, 7s, 1900 J&J

Marietta P. & Clev.—1st, 7s, g., ’95
Consol. 7s.. J&D

Marq’tte Ho. & O.—1st, 8s,’92.F&A
Mar. & O., M., 8s, 1892 J&D
Houghton & O., 1st, 8s, ’91...J&J

Mass. Central—1st, 7s, 1893
Memp. & Charl’n—1st, 7s,’80.M&N
2d mort., 7s, 1885 J&J

Mem. & L. Rock—1st, 8s, ’90.M&N
Mich. Cen..--1st M., 8s, 1882..A&O
Consol., 7s, 1902 M&N
1st M. Air Lino,-8s, 1890. ...J&J.
1st do 8s, guar....M&N
Equipment bonds, 8s, ’83.. .A&O
Gd. Riv. V., 1st 8s, guar.,’86.J&J

do 2dmort., 8s, 1879.M&S
Kalamazoo&S.H.,lst,88,’90.M&N

Mich. L. Shore - 1st M., 8s, ’89.J&J
Mil. & North.—1st, 8s, 1901... J&D
Miss. Cen.—1st M., 7s, ’74-84.M&N
2d mort., 8s, 1886.., F&A
Cons, mort., 7s, g., 1912 M&N

Mi8S.& Term.—1st M., 7s,1876.A&O
Cons, mort., 8s, 1881-’93 J&J

M.Ouach.&RedR.—:lst,7s,g’90.J&J
Mo.Kans.&T.—1st,7s,g.,1904-6F&A
2dmort., income
1st, 6s, g., 1899, (U. P. S. Br.)J&J
7s, assented
Income, 6s

Mo. F. Scott & G.—1st., 10s, ’99.J&J
2dmort.,JL0s, 1890 A&O

Mob. & Mont.—1st, end. 8s, g.M&N
Mob.&Ohio—lst,ster.8s,g. ’83.M&N
Ex. certif., ster., 6s, 1883.. M&N
Interest 8s, 1883 M&N
2d mort,, 8s, var March

Montclair & G. L.—1st 7s, (new)...
2d mort., 7s (old mort lsts)......

Mont.&Euf.—1st, end.8s,g..’86 M&S
Monticello&Pt.J.—lst,7s,g.’90C
Morris & Essex—1st, 7s, 1914.1V!
2d mort, 7s, 1891 F&A
Construction, 7s, 1889 F&A

General mort., 7s A&O
Consol. mort., 7s, 1915 J&D

Nash.Chat.&St.L.—1st,7s,1913 J&J
Nashv.& Decat’r.—1st,7s,1900.J&J
Nashua & Low.—6s, g., 1893.r
Neb. R’y.—1st end. B.&M.R. in Neb.
Newark & N. Y.—1st, 7s, 1887.J&J
New’kS’set&S.—1st, 7s, g.,’89.M&N
N.Haven&Derby, 1stM., 7s,’98.VarN.H. & N’th’ton—1stM.,7s,’99.J&J

N. J. Midl’d—1st M., 7s, g.,’95.F&A
2dmort., 7s, 1881 F&A

N. J.Southern—1st M.,7s,’89.M&N
N’burgli&N.Y.—1st M. 7s,1888.J&J
N. Lon.&North.—1st M.,6s,’85.1' * ~

N.O.Jack.&Gt.N.—IstM.,8s’86. J&J
2dmort., 8s, 1890, certifs ..A&O
Cons. 7s, g., 1912 ...J&J
2d mort. debt A&O

N.O.Mob.&Chatt.—1st,8s,1915.J&J
N.O.Mob.&Tex.—IstM.,8s,1915J&J
N.Y.Bost.&M’nt.—l8t,7s,g.,’89 F&A
N.Y. & Can.—£M.. 6s, g., 1904.M&N
N. Y. Central & Hud.—
Mort., 7s, coup., 1903 J&J
Mort.-, 7s, reg., 1903 J&J
Subscription, 6s, 1883 M&N
Sterlingmort., 6s, g., 1903...J&J
N. Y. C., premium, 6s, 1883.M&N

do 6s, 1887 J&D
do real est., 6s, 1883..M&N

Hud. R., 2d M., 7s., 1885....J&D
N. Y. Elevated.—1st Mortgage
N.Y.&Harlem—7s,coup.,1900.M&N
78, reg., 1900 M&N

N.Y.&Os.Mid.—1st M.,7s,g, ’94.J&J
2d mort., 7s, 1895 M&N
Receiver’s certifs. (labor)

do do (other)
N Y.Provv&B’n—Gen. 7s, 1899.J&J
Norf’k&Petersb.—IstM.,8s,’77.J&J
1st mort., 7s, 1877 J&J
2d mort., 8s, 1893 J&J

North Carolina—M., 8s, 1878.M&N
North Missouri—1st mort J&J
North Penn.—1st M., 6s, 1885.J&J
2d mort., 7s, 1896 M&N
Gen. mort., 7s, 1903 J&J

Northeastern—1st M., 8s, ’99..M&S
2d inort., 8s, 1899 M&S

Northern Cen.—2dM., 6s, 1885.J&J
3d mort., 6s, 1900.; . ..'/ A&O
Con.mort., 6s, g., coup., 1900.J&J
6s, g., reg., 1900 A&O
Mort. bonds., 5s, 1926 J&J
Con. mort, stg. 6s, g., 1904-.J&J

Northern Cent’l Mich.—1st, 7s
Northern, N.J.-*Lst M.,7s,’78.J&J

Railroad Bojtos.

Norw’h&Worc’r—TstM., 6s.’97.J&J
Ogd’nsb’g&L.Ch.—Eq.8s,’78-’9.J&J
S. F., 8s. 1890..... M&S

Ohio&Miss.—Cons. S. F.7s,’98.J&J,
Cons, mort., 7s, ’98 J&J
2d mort., 7s, 1911 ...A&O

Oil Creek—1st M., 7s, 1882. ..A&O
Old Colony—6s, 1897 .F&A
6s, 1895, J&D
7s, 1895 ...M&S

Omaha&N.W.—1st, 1. g., 7.3, g. J&J
Omaha &S.W.—IstM.,8s,1896.J&D
Orange&Alex’a—lstM.,6s,’73.M&N
2d mort., 6s, 1875 J&J
3dmort., 8s, 1873 M&N
4th mort/, 8s, 1880 M&S
Or. Alex.& M., 1st M., 7s. ’82.J&J

Oregon & Cal. 1st M. 7s, 1890. A&O
Osw.&Rome—1stM., 7s, 1915.M&N
Osw. & Syracuse—1st, 7s, ’80.M&N
tt. Osw. & FoxR.—M., 8s, ’90.J&J
aciflcof Mo.—l8tM.,6s,g.,’88.F&A
2d mort., 7s, 1891 J&J
Car. B., 1st mort., 6s, g. ’93..A&O
Income, 7a , M&S

Panama—Sterl’gM., 7s, g. '97.A&O
Paris & Danville—IstM., 7s .1903.
Paris&Dec’t'r—lstM.,7s,g.,’92.J&J
Pat’son&New’k—1st M.,7s, ’78.J&J
PekinL.&Dec—lstM.,7s,1900.F&A
Pennsylvania—1st M., 6s, ’80..J&J
Generalmort, 6s, coup.,1910Q—J

do 6s, reg., 1910.A&O
Cons, mort., 6s, reg., 1905..Q—M

do 6s, coup., 1905. .J&D
Navy Yard, 6s, reg., 1881 ...J&J

Penn.&N.Y.—lst.7s,’96&1906.J&D
Peoria & Hannibal—1st, 8s, 1878 .

Peoria Pekin & J.—1st, 7s, ’94.J&J
Peoria&R’k I.—1st,7s,g. ,1900.F&A
Perkiomen—1st M., 6s, 1897..A&CV
C. M., guar.,P.&.R., 6g.,1913.J&D

Petersburg—1st M., 8s, ’79-’98.J&J
2d mort., 8s, 1902 J&J

Phil. & Erie—1st M., 6s, 1881.A&0
2d mort., 7s, 1888 J&J
2d mort., guar., 6s, g., 1920.J&J

Philadelphia & Reading-
68, 1880 J&J
1st mort., 7s, 1893 A&O
Debenture, 1893—...... ^. .J&J
Mort., 7s, coup., 1911 J&D
Gold mort., 6s, 1911 J&D
New convertible, 7s, 1893...J&J

' G.s.f., $ & £, 6s, g., 1908.J&J(ex)
Coal & I., guar. M., 7s, ’92.. M&S

Phil.Wil.&Balt.—6s, ’84-1900.A&0
Pi tts.C.&St.L.—18tM.,7s,1900.F&A
2d mort., 7s, 1913 A&O

Pittsb.&Con’llsv—lstM.7s,’98.J&J
Sterling cons. M., 6s, g., guar.J&J

Pitts.Ft.W.&C.—IstM.,7s,1912.J&J
2d mort., 7s, 1912 J&J
3dmort.,7s,1912 A&O
Equipment, 8s, 1884 M&S

Pitts. Titusv.& B.—New 7s,’96F&A
Port Hur.&L.M.—1st,7s,g.,’99M&N
Portl’nd&Ogb’g—lst6s,g.,1900J&J
Vt. div., 1st M., 6s, g.,1891..M&N

Portl.&Roch.—1stM.^Ts,1887.A&O
Port Royal—1st 7s, g., end.’89.M&N

do do not endorsed..
Pueblo & Ark. V.—1st, 7s, g., 1903.
Quincy&Wars’w—1stM. ,8s,’90.J&J
Reading & Columbia 7s
Ren.&S’toga—1st 7s,1921 cou,M&N
1st 7s, 1921, reg.

Rich’d&Dan.—C.M.,6s,’75-90.!V:
Piedmont Br., 8s, 1888 ^

Rich. Fred. & Potomac—6s, 1875...

2dmort., 7s, 1892 J&J
. Consol, mort., 7s, 1904 .A&O
Rutland—1st M., 8s,* 1902 M&N

Equipment. 7s, 1880 IV!
SanduskyM.&N.—1st. 7s,1902.«jecj
Savannan&Chas.—1siM. ,7s,r89J&J
Chas.&Sav., guar., '6s, 1877.M&S

Seab’d&Roan'ke—lstM.,7s,’81F&A
Sham.Val.& P.—1st, 7s, g.,1901J&J
Sheboyg’n& F-du-L.—lst,7s,’84J&D
Shore L., Conn.—lstM.,7s.’80.M&8
SiouxC.&St.P.—lstM.,8s,1901M&N
Sioux C. & Pac., 1st M., 6s,'98.J&J
So.&N.Ala.—l8t,88,g.,end.’90. .J&J
Sterling mort., 6s, g M&N

So. Carolina—IstM.,7s,’82-’88.J&J
1st, sterl.mort., 5s,g.,’82-’88.J&J
Bonds, 78,1902, 2dmort.;. .A&O
Bonds, 78, non. mort.- A&O

Southern of L. I.—M., 7s, '79..M&S
South Side, 1st, 7,1887 M&S

do S. F., 2d, 7s,1900.M&N
South Side, Va.—1st, 8s,’84-’90.J&J
2dmort., 6s, 1884-’90 J&J
3dmort., 6s. 1886-’90 ...J&J

So.Cen.(N.Y.)—1st7s,’99,guar.F&A
So. Minnes’ta—IstM.,'Ss,’78-88.J&J
1stmort. 7s. -. -. -

So.Pac.,Cal.—IstM.,6sig.,1905.J&J
Southwestern(Ga.)—Conv.,7s,1886
Muscogee R.R., 7s...........Var.

Steubenv.&Ind.—IstM. ,6s,’84.Var.
St.Jo.&D.C.,E.D.—l8t,88,g.,’99r “
W. D., 1st mort., 8s, 1900F&A

* Price nominal; no late transactions. t The purchaser also pays accrued interest. X In London. If In Amsterdam.
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GENERAL^.QUOTATIONS OP STOCKS AND BONDS—Cqotwubd.
For Explanations See Notes at Head of First Page of Quotations,

Railroad Bonds.

a

8t.L.Alt.&T.H.—1stM., 7s, ’94.Var.
2d mort., 7s, 1894 F&A
2d Income, 78,1894 MAN
Equipment, 10s, 1880 M&S

8t.L.&tronM’t—lst M., 7s, ’92.1&A
2dmort., 7s, g., 1897. M&N
Cons, mort., 7s, g., 1914 A&O
Ark. Br. L gr.,M., 7s, g., ’97.J&D
Cairo Ark. & T.,1st,7s,g.,’97.J&D
Cairo& Ful., lst,l.g.,7s,g.,’91.J&J

8t. L.K.C.&N.lst(N.Mo.)7s,’95.J&J
2dM. (real estate), 7s,1904. .M&S

Bt. L.& 8.E.—Con. M.,7s, g.,’94M&N
1st, eons., 7s, g., 1902 F&A
Evansv. H. &N.,1st,7s, 1897. J&J

St.L. Jacks’v.&C.—1st, 7s, ’94.A&O
Bt. L. & San F.—2d M., class A.
2d M., classB ,
do class C .•

Soutli Pacific.—1st M
St.L.Vand.&T.H.—lstM.,7s,’97.J&J
2d, 7s, guar.,’98 M&N

8t. Paul & Pac.—1st sec., 7S...J&D
2d sec., 7s M&N
Cons., 7s J&D
Bonds of 1869, 7s M&N
St. Vincent & B., 7s J&J
do Receivers’ certfs., 10s. J&J

Summit Br.—1st, 7s, 1903 J&J
Sunbury&Erie—1st M., 7s,’77.A&O
Susp.B.&ErieJunc.—1stM.,7s
Svrjjing.&N.Y.—lstM.,7s,’77.A&0
l%rreH.& In<L—1st M., 7s,’79.A&O
Texas & Pac.—1st M., 6s, g....M&S
Consol, mort., 6s, g J&D

Tol.Can. S.&D’t.—lst,7s,g.l906J&J
Tol.P.&W.—lstM.,E.D.,7s.’94.J&D
1stmort., W. D., 7s, 1896.. .F&A
2dmort., W D., 7s, 1886—A&O
Burl. Div., 1st, 7s, 1901 J&D
do Cons. M., 7s, 1910..M&N

Tol. Wab. &W.—1st M., 7s,’90.F&A
2dmort., 7s, 1878 -M&N
Equipment, 7s, 1883 M&N
Cons, mort., 7s, 1907 Q—F
1st, St. L. div., 7s, 1889.....F&A
Gt. West., Ill., 1st, 7s, ’88... F&A

do do ex coup.F&A
do 2d, 7s,’93...M&N
&TTol., 1st, 7s, 1890..M&N

& 8. Ia., 1st, 7s, ’82: F&A
do do ex coup..F&A

United Co’sN.J.—Cons.,6s,’94.A&O
Sterling mort., 6s, 1894 M&S

do 6s, 1901.....M&S
Cam. & Amb., 6s, 1883. ....F&A

do '7 6s, 1889 J&D
do mort., 6s, ’89.M&N

UnionPac.—1st M.,6s,g.’96-’99.J&J
Land Grant, 7s, 1889 A&O
Sink. F., 8s, g., 1894 M&S
Om. Bridge, sterl. 8s, g., ’96.A&O

Union & Titusv.—1st, 7s, 1890,J&J
Utah Cen.—1stM., 6s, g.,1890.J&J
Utica &Bl’kR.—1st M., 7s, ’78.J&J
Mort.. 7s, 1891.. J&J

Utica Ith.&El.—1st,7s,g.,1902.J&J
Verm’t & Can.—New M., 8s
Mississquoi, 7s, 1891 J&J

Verm’t& Mass.—1st M., 6s,’83.J&J
Conv. 7s, 1879 J&J
do 7s, 1885, convertible. J&J

Vermont Cen.—1st M., 7s,’86.M&N
2dmort., 7b, 1891 J&D
Stanstead 8. & C., 7s, 1887. .J&J

Vick.&Mer.—lstM.,end.,7s,’90.J&J
2d mort, end., 7s, 1890 J&J

Virginia&Tenn.—M., 6s, 1884..J&J
4tn mort., 8s,. 1900 '.J&J

Warren (N.J.)—2d M., 7s; 1900. ..
Warren&Fr’kln—1stM. ,7s,’96.F&A
Westoh’r& Phil.—Cons.,7s,’91.A&O
West’n Ala.—1st M., 8s, ’88...A&O
2dmort., 8s, guar., ’90 A&O

West. Md.—End., 1st, 6s,90...J&J
1st mort., 6s, 1890 J&J
End., 2d mort., 6s, 1890 J&J

- 2dmort., pref., 6s, 1895... ..J&J
2d, end. Wash. Co., 6s, 1890.J&J
3d, end., 6s, 1900 J&J

West’nPenn.—1stM., 6s, ’93..A&O
Pitts. Br., 1st M., 6s, ’96 J&J

West. UnionRR—lstM.,7s,’96F&A
W. Jersey—Debent. 6s, 1883..M&S
1st mort., 6s, 1896 J&J
Consol,mort., 7s, 1890. A&O

W. Wisconsin—1s tM. ,7s,g. ,’87. .J&J
Wichita&S.W-.-lst,7s,g.,guar.,1902
WiL&Weldon—8. F., 7s, g., ’96.J&J
WiLCol.&Aug.—l8tM.,7s,1900.J&D
Winona&St.Pet.—1stM. ,7s,’87.J&J
2dmort., 7s, 1907 M&N
Ex., 1. gm, mort., 7s,g., 1916..J&D

Wisconsin Cent.—1st, 7s, 1901.J&J
Worc’r&Nashua—7s, ’93-’95..Var.
Nash. & Rooh., guar., 6s, ’94.A &O

Bid. Ask.

105
87%

70

106
55
66
45
66%

107

68
60
68%

25 35
4

*40
105
50
20
20
72
*96
*60
IT ---
?35
1T22
H ...
U7

1T93
*180
109
58

*80

40*a
89
87

6

55
30
30
73%
100
70

90
111
65

105
85-

27

119
25

ftAHiROAP STOCKS. Par
Albany & Susqueh., Guar., 7...100
Allegheny Valley 50
Atchison Topeka & 8. Fe 100
Atlanta &West Pt 100
Atlantic & Gulf— 100
r ' do Guar.,7 100
Atlantic & Pacific, pref.. 100
AtL & St. Law., leased, 6, £:.. .100
Augusta & Savannah, leased. ..100
Baltimore & Ohio. 100

: do, Pref., 6 100
Washington Branch 100

kersburg

83% 84%
20

53
88% 91
118
102
79% 80
80
100

83
*102 104
1108 110
$108 110
104% 105
*102 103%
109% 109%
104% 104%
104 104%
95% 95%

1104 106
50 60

34
20

tl03%
tl09
tllO
12%
1
30

87%
92

79
*113
97
97
107
98
107
60
103
108
*81%
*75
72
*80
100
98
40
t64
100
25
87

H82%
30

tl05
t92%

75

103s

$103

89%
95

36
30
104
110
112
13%
3
33

89%
93

Railroad Stocks.

83
113%
102
102
109
101
109
65
108
112
85
80
80
85

100
45
67
102
31

80
83%
33 n

107
93%

80

10%

105

90%
96
120
7

Berkshire, leased, 7 100
Boston & Albany 100
Boat. Clint. Fitchb. &New Bed.lOC
Boat. Con. & Montreal 100

do Pref., 6...100
Boston & Lowell 500
Boston & Maine 100
Boston & Providence 100
Buff. N. Y. & Erie, leased.......100
Burlington C. Rapids & Northern..
Burlington & Mo., in Neb 100
Camden & Atlantic 50

do Pref ....50
Catawissa 50

do Old, pref 50
do New, pref 50

Cedar Rapids & Mo 100
do Pref., 7 100

Central of Georgia 100
Central of New Jersey... 100
Central Ohio « 50

do Pref ....50
Central Pacific : 100
Charlotte Col. & Aug 100
Cheshire, pref .. 100
Chicago & Alton: 100

do Pref., 7 100
Chicago Burlington & Quincy.. 100
Chicago Iowa & Nebraska 100
Chicago Milwaukee & St. Paul. 100

do Pref., 7.100
Chicago & North Western 100

do Pref., 7.100
Chicago & Rock Island 100
Cin. Hamilton & Dayton ..100
Cin. Sandusky & Cleveland 50

do Pref., 6.50
Clev. Col. Cin. & Indianapolis.. 100
Clev. & Mahoning Val., leased...50
Clev. & Pittsburgh, guar., 7 50
Col. Chic. & Indiana Central... 100
Columbus & Hocking Valley....50
Columbus & Xenia, guar., 8 50
Concord 50
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsic 100
Connecticut River .100
Cumberland Valley 50

do Pref 50
Danbury & Norwalk. 50
Dayton & Michigan, guar., 3%..50

do Pref., guar., 8.50
Delaware 50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Dubuque & Sioux City 100
East Pennsylvania, leased 50
East Tennessee Virginia & Ga.100
Eastern (Mass.) 100
Eastern in N. H ...100
Elmira & Williamsport, 5 50

* do Pref., 7..50
Erie Kailway 100

do Pref., 7 100
Erie & Pittsburg, guar., 7 50
Fitchburg 100
Georgia Railroad & Bank’g Co. 100
Grand River Valley, guar., 5-- 100
Hannibal & St. Joseph .100

do Pref., 7.. 100
Harrisburg P. Mt. J.& L., guar.,7.50
Housatonic 100

do Pref., 8 100
Houston & Texas Central 100
Huntingdon & Broad Top 50

do do Pref... 50
Illinois Central ...100
Indianap’s Cin. & Lafayette 50
JeffV. Mad. & Ind’p’s, l’sed. 7..100
Joliet & Chicago, guar., 7 100
Kalamazoo A. & Gr.R., guar., 6.100
Kansas City St. Jos. & Coun. B.100
Kansas Pacific 100
Keokuk & Des Moines, pref... .100
Lake Shore & Mich. So 100
Lawrence (Pa.), leased, 10 50
Leavenworth Law. & Galv 100
Lehigh Valley 50
Little Rock & Fort Smith 100
Little Miami, leased, 8 50
Little Schuylkill, leased, 7 50
Long Island .- 50
Louisville &Nashville 100
Lykens Valley, leased, 10 100
Macon & Augusta
Maine Central .100
Manchester* Lawrence 100
Marietta & Cin., 1st pref 50

do 2d pref 50
Balt. Short Line, guar., 8 ..

Cincinnati & Balt., guar., 8
Memphis & Charleston...i. 25
Michigan Central 100
Mine Hill & S. Haven, leased—50
Missouri Kansas & Texas. 100
Mobile & Ohio .....100
Morris & Essex, guar., 7 ..50
Nashville. Chat. & St. Louis 25
Nashua & Lowell 100
Naugatuck . 100
Newcastle & B. Val.,leased, 10..50
NesquehoningValley, leased, 10.50
NewHaven& Northampton... .100
New JerseySouthern RR...—100
N. London Northern, leased, 8.. 100
N. Y. Central& Hudson Biv—100
New York Elevated
NewYork & Harlem.. —50

do pref......
N. Y. N. Haven & Hartford. ...100
New York Providence & Bos... 100

Bid* Ask.

120% 120%
. 3 3%

75 80
80% 80%
99% 99%
109 109%
65 75
16% 25
56% 56%
§18 20
§28 30
§7 10
§36 36
§32% 34%
65 70
100% 101
42 50
14% 15%
25 30
36 39

85

36% 37%
78% 80
100%
102%
118
39%
69%
37%
63%
99%
10

§^9
34%

71%
3
90
96
72
114
47
126

40

89

50%
60
§33

11
25
§53

^
§4%
74%

'

72%
100

118%
39%
69%
37%

100
15
2%
32

72%
3%

100
98
73
117
50
127

50

90

50%
63
36

5%
31

41
9%
24
65
114%
65

12
25%
56

12
4
6
74%

62%

§41%

*9*6*
§43
*38*

*15
125

61%
§48

74%

93%
129

§47
10
1%

155%
116

7%

62%

41%

*9*2 “
45 ;

*4*3*

25
127

61%
49

75%

95
131
*

*5*6'
12
1%

106%
100
142

Railroad Stocks.

North Pennsylvania ..50
Northern Central .50
Northern NewHampshire 100
Northern Pacific, new pTef 100
Norwich&Worcester,leased,10.100
Ogdensburgh & Lake Champ...100

do Pref., 8. .100
Ohio & Mississippi 100

do Pref 100
Old Colony 100
Oswego & Syracuse, guar., 9.. ..50
Pacific of Missouri 100
Panama 100
Pennsylvania Railroad 50
Pennsylvania Company 50

do v Pref 50
Petersburg 100
Philadelphia & Erie 50

do ... Pref., 8..—50
Philadelphia & Reading 50

do . Pref., 7 50
Phila. & Trenton, leased, 10... 100
Phila. Germ’n & Nor., l’sed, 12. .50
Phila. Wilmington & Balt 50
Pittsburgh Cincinnati & St. L...50
Pittsb. & Connellsville, leased... 50
Pittsburg Titusville & Buffalo.. .50
Pittsb. Ft. W. & Chic, guar., 7.100

do Special, 7.100
Portland Saco& Portsm.J’sed 6100
Portsm’th Gt. Falls & Conway. 100
Providence &Worcester 100
Rensselaer* Saratoga 100
Richmond & Danville 100
Richmond Fred. & P 100

do do guar. 6 100
do do guar. 7 100

Richmond & Petersburg 100
Rome Watertown & Ogdensb. .100
Rutland 100

do Pref., 7 100
do Scrip 100

St. Louis Alton & Terre Haute. 100
do do Pref. 100

Belleville & So. Ill., pref 100
St. Louis Iron M’n & Southern. 100
St. Louis Kansas C. & North... 100

do do pref., 10.100
SanduskyMansfield & N 50
Schuylkill Valley, leased, 5 50
Seaboard* Roanoke 100

do guar 100
Shamokin Val. & P., leased, 6...50
Shore Line (Conn.), leased, 8... 100
South Carolina IOO
Southwestern, Ga., guar., 7 100
Syracuse, Bingh’ton & N. Y—100
Summit Branch, Pa 50
Terre Haute & Indianapolis... .100
Toledo Peoria &Warsaw 100

do do 1st pref.100
do do 2d pref.. 100

Troy & Boston 100
United N. Jersey RR. & C. Co..100
Union Pacific 100
Vermont & Canada, leased 100
Vermont & Mass., leased, 5—100
Wabash Pur. Com. receipts
Warren (N. J.), leased, 7
Westchester & Phila., pref 50
West Jersey 50
West. Maryland
Wilmingt’n & Weldon, leas’d, 7.100
Worcester & Nashua 100

CANAL BONDS.

Chesap. & Del.—1st, 6s, 1886..J&J
Chesapeake & Ohio—6s,1870 Q.—J
Delaware Division—6s, 1878. .J&J
Del. & Hudson—7s, 1891 J&J
7s, 1884 J&J
Coupon 78. 1894 A&O
Registered 7s, 1894 A&O

Jas. Riv. & Kan.—1st M., 6s..M&N
2dmort., 6s ...M&N

Lehigh Nav.—6s, reg., 1884...Q—J
Rauroad 6s, reg., 1897 Q—F
Debenture 6s, reg., 1877—J&D
Convertible 6s, reg., 1882...J&D

do 6s, g., reg., 1894.M&S
• 68, gold, coup. & reg., 1897..J&D
Consol, mort., 7g, 1911......J&D

Louisv. & Portl.—3d mort., 6s
4th mort., 6s

Moms—Boat loan, reg., 1885.A&O
New mortgage...*

Pennsylvania—6s, coup., 1910.J&J
Schuylkill Nav.—1st, 6s,1897.Q—M
2d mort., 6s, 1907 J&J
Mortgage 6s, coup,, 1895 —J&J
6s, improvement, cp., 1880-M&N
6s, boat and car, 1913 M&N
7b, boat and car, 1915 M&N

Susquehanna—6s, coup., 1918.J&J
7s, coup., 1902 J&J

Union—1st mort., 6s, 1883.. .M&N

Bid.

36
16%
73%
§11%
125%
36%
99%
7%
12

§■

§-

CANAL STOCKS. Par

Chesapeake & Delaware 50
Delaware & Hudson 100
Delaware Division, leased, 8... .50
James River & Kanawha 100
Lehigh Navigation 50
Morns, guar., 4.* 100
do pref., guar. 10 100

Pennsylvania 50
Schuylkill Navigation 50

do do pref 50
Susquehanna. 50

49%
§*30

§18%
50
122

§6%
§"

Ask.

30 ’
17
74
13%
126%
36%
100
* 7%

95% 95%

120 123
§31% 31%

§9 10

§16% 16%

122% 125
§98 99
62% 62%

§6% 6%
90 91%
70%
67 70
3 4
90 IOO
93 90
2 3
50
77 - _

90
30

1 3
8% 9
50 55
3 5

16 20

5 6%

92 99

118 120

§10 11

118
67% T 4.-^

20
110 110%
16%
70 80

*§55 60

1 5
60

42 44

*70 75 :

65
★

96
96
94% 96
96% 96%
40 -*-•*-

104 104%
104 104%

80

94% 97
87 80
70
103
103
105

59 *6*i
90% 91
65 70
40 52
60
50 55
60 70
30 40

50
40

18%
55
126
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Cootinubd.
For Explanations See Notes at Head of First Page of Quotations.

Bid. Ask.

86 90
86 90

*100
90 102

95 100
70 80

98 100
95 98

♦92 94
♦53 56
♦ 23 27

104 105
tl05% 105%

95 99
92% 95
91 92%

99% 100
85 90

106%
106% ......

{99 101

18 22
19% 20%

' 2*8 2%
2 2%
2 2%
11

15c.
10
90 95
100

‘

102

xl08 108%

23% 23%

*77* ”77%
20

105
350

773s 77%

100 100
48% 49
46 46%
83*% 84

125 135
103 105
14% 15
810 812%
x30 32
119 120
112 113
137 139
98 102

x97 98
131 132
x85 86
80 90
113 114
98 100
155 165
80 85
67% 72%
75 85
25 40
115 122

23

168 • 170
48 50
160 170

114 115

80 87%
95 98
210 215
129 132%
88 90
120 124
x99% 100
*35 50

73 75
130 140
90 95

,<tT,

Miscellaneous.

MISC’LLANEOCTS
BONDS.

Canton (Balt.)—
£6s.g., 1904. ..J&J
Mort. 6s,g.,1904 J&J
Un. RR.,lst, end.,6s.
do 2d,end. 6s,g.M&N

Consol. Coal—
' 1st M., 7s, 1885.J&J
1st, conv.,6s,’97.J&J

Cumberl’d Coal & I.—
1st M., 6s, ’79...J&
2d M., 6s. 1879.F&

I1L & 8t L. Bridge—
1st, 7s, g.. 1900.A&0
2dM.,7s,g.,1901 J&J
3d, 7s, g., 1886.1" “
Tun’l RR.,lat,£,9s,g.

Mere.Tr.real est. m.,7s
N. Eng. M. Security,7s
Pullnrn Palace Car—
2d M., 8s, ’81..M&N
3d series, 8s,’87F&A
4th do 8s,’92F&A
Stlg, 7s,g.,1885 A&O
Debent’e,7s/78 A&O

St.Charles Bridge—10s
U. S.M’g. 6s, g. Jt.J&D
6s, g., $

Western Union Tel.—
7s, coup., 1900.M&N
7s reg., 1900.. M&N
Sterl’g 6s, 1900.M&S

STOCKS.

Amer. Dist. Tel 25

BostonWaterPower..

vuutvu vu. MU./.JL

Cary lmpr’m’t(Bost
Gent. N.J. L’dlmp.l
Gin. & Cov. B’dge pi
luitable Tr.(N.Y)l
& 8t. L. Bridge. 1

Mero*ntile Tr. (NY) 1

8t. Louis Transfer Co.

EGRESS ST’CKS

GAS STOCKS.

do
People'sG.L.o
Boston Gaslig
East Boston.

Cambri
Chelsea

certs..

»* * vXAvt f maoo. •• XV

Iynn, Mass.,Gas..10
Maid. & Melrose... 10
Newton& Wat’n ..10
Salem, Mass., Gas. 10
Brooklyn, L. 1 2;
Citizens’, Brooklyn. 2<
Metropolitan, B’klyn
Nassau, Brooklyn ..25
People’s, Brookl
Tmi; ' ~Williamsb’g, B’klyn 50
Charlest’n,S.C.,Gas.25
Chicago G.& Coke. 10
Cincinnati G. & Coke.
Hartford, Ct., G. L..25
Jersey C.& Hobok’i
People’s. Jersey C.
Louisville G. L
Mobile Gas & Coke
Central of N. Y....
Harlem, N. Y 50
Manhattan
Metropolitan, N.Y.100
Mutual of N. Y... .100
New York,N.Y 100
N. Orleans G. L.. .100
N. Liberties, Phila. .25
Washington, PliUa....
Portland, Me., G. L.50
St. Louis G. L 50
Laclede, St. Louis. 100
Caipndelet. 50
Ban Francisco G L..

Miscellaneous.

HANUFACT’ING

STOCKS.

Am.B.H.8.M.(Pa.)12%
Amoskeag (N.H.) 1000
Androsoog’n (Me.).lOO
Appleton (Mass.). 1000
Atlantic (Mass.)... 100
Bartlett (Mass.)... 100
Bates (Me) 100
Boott Cot. (Mass.) 1000
Boston Co.(Mass.) 1000
Bost. Duck (Mas8.)700
Cambria Iron(Pa).. 50
Chicopee (Mass.) ..100
Cocheco (N.H.) 500
Collins Co. (Conn.)..10
Continental (Me.). 100
Dougl’s Axe (Mas8)100
Dwight (Mass.). ..500
Everett (Mass.)... 100
Franklin (Me.) 100
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)LOO
Hill (Me) 100
HolyokeW. Power.100
Jackson (N. H.)..1000
Kearsarge .100
Laconia (Me) 400
Lancaster M. (N.H) 400
Lawrence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleachery.200
LowellMach.Shop.500
LymanM. (Mass.). 100
anchester (N.H.) 100

Mass. Cotton 1000
Merrimack(Mass) 1000
Middlesex (Mass.) .100
Nashua (N. H.)....500
Naumkeag (Mass.)lOO
N. E. Glass (Mass.)500
Pacific (Mass.)... 1000
Penn. Salt Mfg.Co..50
Pepperell (Me.)—500
Salisbury (Mass.)..100
SalmonFalls(N.H.)300
Sandw.Gla8s(Mass.)80
Stark Mills (N.H.)1000
Tremont& 8. (Mass)100
Tliorndike(Mass.)1000
Union Mfg.(Md.)
Wasbingtvii(Ma88.)100
Weed Sew. M’e (Ct.)25
Willim’tic Lincn(Ct)25
York Co. (Me.)... 1000

COAL & MISCEL.

MINING STOCKS.

American Coal 25
Big Mountain Coal. 10
Buck Mount’n Coal.50
Butler Coal 25
Cameron Coal 10
Clinton Coal & Iron. 10
Consol.Coal of Md.100
Cumberl’d Coal&I.lOO
George’s Cr’k C’l (Md.)
Locust Mt. Coal 50
Marip’sa L.&M.CallOO

do pref.100
Maryland Coal... .100
New Creek Coal... .10
N.Y. & Middle Coal.25
Ontario Silver
Pennsylvania Coal.50
PilotKnob I. (St.L)100
Quicksilver Min’g.100

do pref
St. Nicholas Coal... 10
San Juan Sil. Min.100
S. Raph’l Sil.,Mob. 100

do pref.100
Shamokin Coal 25
Spring Mount. Coal.50
Westmoreland Coal.50
Wilkesb. Coal & I.. 100

BOSTON MINING

STOCKS.'

Allouez. 50
Calumet & Hecla.. .25
Central 25
Copper Falls 50
Dana 25
Dawson Silver .20
Duncan Silver 20
Franklin 25
Humboldt 25
International Silver20
Madison 25
Mesnard 25
Minnesota 25
National ...15
Osceola.. 25
Petherick 25
Pewabio 25
Phenix 50
Quincy 10
Ridge 25
Rockland .......25

'.... .... ........25
erior 25

Bid. Ask

§23
1500
103
815
116
25

x70
1470
940
700
§51
xll2
710

6%
78

108
442
85
70
93

945
220
78
347
1040

23
1510
107
820
116%
30
70*4
1490
960
725
55
114
715
7H
79
112
445
87
71
95
960
225
80
150
1060

415
650
1280
560
270
750
x70
xl23
xl090
1365
173
550
90
180
X1900
565
x770
17
215
18

820
132
700
13
86^4
8

71
1400

50c.
xl76

5c
234
6
20c.
25c.

50c.
50c.
15
*

1%

x36
132

425
660
1325
570
300
800
72
125
1100
1375
174
560
91
200
1915
67
780
20
220
22

825
133
705
15
86%
11
72
1425

§30 - 40

§24 30
25 28

96 iio
30

i%
8%

3

‘

30% *30%
155

31
1458 15%
30

5
10 15
15 25

*35'
*

58 *
§65 75

1765s
36
234
10c.
7c.
2%
8
30c.
35c.
50c.
50c.
100c.
60c.
17
5c.
214
7

36%

25c.
25o.
5c.

Miscellaneous.

AM. BOARD

MINING STOCKS.
Par.

Alpha Consol G&S.100
AmericanConsol..
American Flag
Belcher Silver ....100
Bertha & Edith....
Best & Belcher....100
Bobtail
Bullion 100
Caledonia Silver .. 100
California 100
Chollar-Potosi 100
Cleveland Gold 10
Consol. North Slope
Consol. Virginia.. .100
Confidence Silver. 100
Crown Point. . 100
Eureka Consol.... 100
Exchequer G. & S.100
Gould & Curry S..100
Grant 100
Granville Gold Co.
Hale & Norcross. .100
Henry Tunnel Co.
Hukill
Imperial
Juna Consol 100
Justice ..100
Kentnek
Kings Mountain...
Kossuth .50
Lacrosse ...

Leopard....-' 100
Lucerne 10
Memphis
Mernmac Silver.... 10
Mexican G. & Silv.100
Moose
N. Y. & Colorado..
Northern Belle... .100
Ontario
Ophir Silver 100
Orig.Comst’k G& 8100
Overman G. & S.. .100
Raymond & Ely.. .100
St. Joseph Lead—10
Savage Gold& Silv.100
Seaton consol
Segregated Beloh’rlOO
SierraNevada Silv.100
Silver City 100
Silver HiU 100
Southern Star G&S100
Union Consol. Silv. 100
Yellow Jacket 100

BANK STOCKS.

Baltimore.
Bank of Baltimore 100
Bank of Commerce.25
Chesapeake 25
Citizens' 10
Com. & Farmers’..100
Farmers’ B’k ofMd.30
Farmers’ & Merch. .40
Farmers’&Planters’25
First Nat. of Balt. -100
Franklin 123a
German American....
Howard 1.1
Marino 30
Mechanics’.. 10
Merchants’ 100
National Exch’ge. 100
People’s 25
Second National ..100
Third National.... 100
Union 75
Western 20

Boston.
Atlantic 100
Atlas .. .100
Blackstone 100
Blue Hill 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City... 100
Columbian 100
Commerce .100
Commonwealth... 100
Continental 10o
Eagle 100
Eleventh Ward.... 100
Eliot 100
Exchange 10o
Everett 100
Faneuil Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freemans’ ...100
Globe.. 100
Hamilton 100
Hide & Leather... 100
Howard ...100
Manufacturers’.. .100
Market 100
Massachusetts 250
Maverick .100
Mechanics’ (So. B.)100
Merchandise 100
Merchants’ 100
Metropolitan 100

Bid.

•09

334

3%

1
132

1

•15*

832

4%

104
109
80
170
9434
11332
1353a
10219
100
100
105
40
110
15719
10634
130
180
88
88
108
100
111
106
10934
*9739
105
109%
150
132
95
129%
89%

Ask.

113$
•10

05

2932

2439

534
1%

3%

•33
I5*

834
234

1234
3039

105

123 127
7 11%
29 35
14^8 15%

108 108%
26 30
39 40
33 35

xl20 128
7% 8%

102 106
7% 8
32 33
10 10%

106 109%
102% 104
20 25
130 150
97 100
59% 61
30 32

133 133%
109 110
102 102%

100
10439
10912
82
171
94%
114
136
10339
100%
10034
10539
60
111
15839
106%
131
18039
89
89

10839
IOO34
113
IO6I4
109%
9839
10539
110:
152
133
95%
130
90

Bank Stocks. Bid.

Monument 100
Mt. Vernon 100
New England 100
North 100
North America... .100
Old Boston 56
People’s 100
Redemption 100
Republic IOO
Revere ..100
Rockland IOO
Second Nat IOC
Security... IOC
Shawmut 100
Shoe & Leather... .100
State 100
Suffolk IOC
Third Nat IOC
Traders’ IOC
Tremont IOC
Union .MX
Washington IOC
Webster 100

Brooklyn.
Atlantic
Brooklyn
First National
Fulton
City National
Commercial
Long Island
Manufacturers’. ..
Mechanics’
Nassau
Brooklyn Trust...

179
107
133
116
108%
6339

14639
130
130%
107%
136
141
200
115 :
106%
111
120
90
100
108
134%
130
99

90

170
85
200
65
90
90
165
150

Charleston.
B’k of Chas.(NBA) 100
First Nat. Chas.. .10
People’s National. 10
People’sofS.C.(new)2i
S. C. Loan&Tr. Co. 10
Union Bank of S. C.5c

Chicago,
CommercialNat... 100
Corn Exch. Nat.. .100
Fifth National...,IOC
First National IOC
Hide and Leather.
Home National ..,100
Merchants’Nat.. .100
Nat. B’k of Illinois.100
NorthwesternNat. 100
UnionNational... .IOC
Un.StockY’dsNat.lOGI

Cincinnati.
First National
Fourth National....
German Banking Co..
Merchants’ National,.
Nat. Bank Commerce
Second National
Third National

41%

130
150
175
98

210
108

ioo*
150

148
125
100
111
95
115
148

CleTeland.
Citizens’ 8. & L....10o]*105
Commercial Nat ..100 *115
First Nat 100 *150
Merchants’ Nat... 100 *120
National City 100 *120
OhioNat 100 90
Second Nat 100 *120

Hartford.

iEtnaNat-..-.- ...IOC
American Nat 5(
Charter Oak Nat..IOC
City Nat.. IOO
Connecticut River..50
Far. & Mech. Nat. IOC
First Nat IOC
Hartford Nat IOC
Mercantile Nat.... IOC
National Exchange.50
Phoenix Nat 100
State .. IOO

Louisville,
Bank of Kentuoky....
Bank of Louisville....
Citizens’ National
City Nat;
Commercial of Ky....
Falls City Tobacco....
Farmers’of Ky,
Farmers’ & Drovers’..
First Nat
German Ins. Co.’s..
German.. „

German National. .

Kentucky Nat
Louisville Ins. & B. Co
Masonic. 1
Merchants’ National..
Northern of Ky
People’s...,
Second Nat
Security
ThirdNational
Western
West’n Finano’l C’p’n.

115
63
126
90
37
113
93
150
113
63

148
114

125
65
85
102

Ask.]

180
107%
133%
118
108%
64

148
132
131
107%
136
142
205
116
107
112
122
100
100%
108%
135
131
99%

96

190
95
230
75
100
95
170
170

56
120
108
10
60

140

99
93

110

iio’

150
130
102
115
100
120
152%

110
120
160
125
125
92
125

120
65

128
93
39
116
96
153
115
65
150
117

Prico nominal; no late transactions, t The purchaser also pays accrued int. } In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanations See Notes at Read of First Page of (^notations.

Bank Stocks.

Mobile,

Nat. Commercial.

Montreal,

Commerce...
Consolidated
Dominion

Exchange...

Jacques
Maritime

Ontario., i.
Quebec...
Standard.

New Orleans.

Louisiana Nat..

le’s.

Workingmen’s. ...

New York,

American Exch’t
Bank.* Br’kers J
Brew’rs’* Groc’r
Broadway ....

AS*jB’At TlrAXT,

ca
Ci ns’...

East River...

Hanover..
ImiImportei
Irving...

Me
Me

Ninth National... .100
North America... .100
North River 50
Oriental ...25
Ptwlflc.... .50
Park ..100
People’s 25
Phenix 20

8eoond National..100
Seventh Ward 100
Shoe& Leather....100
St.Nicholas
StateOf N. Y. (new)100
TenthNational... .100

Union 50

Philadelphia.§
B’kofN. America .100
Central National.. 100
City National.......50

Bid. Ask.

0 8 10
0 105
0 70 75
5 20

. 105
9 1153* 116*4
9 76*2 77*2
9 121
9 86
9

88

9 72 73*2
9 100 101
9 96 100
9 102
9 x54 54*2

) 65 65*2
)
) 100 101
) 161*2
)

162*4

) 96
)

97*2

x75 75%
) 139
> .

141

) 72 75

) x95

'

) 71*2
)

• O

) x80 83
) 12 15
)xl03« 106
) 8
) x90
) x79 85
) x45
) x45
) x60 66
) x78
xl5 16%

138 142
104 s }

]
......

22*6 !
100 ?
100 j

1500 •••*•• 1

200
-

J

1

119 !
75 80 l
130 a

i

250
98 98*2
145
220*2 1

68 *75 ]
91

8*6 \
100*4 101 J
201
115

140 150
90 ,

8i*^ J

103 ... . . . .

130 131%
*

120
*98 100
115*2 116

80 I
130 I

90 1
110 111*2 I

Tl
••*•••

a
49 50 I
70 75

65

131
102 103 j

*9*4 l
89 92 J

110 iis" 1
70 1

••••••
1oi r1^1 j

- ...... a

147 150 l
S
J
£

240 245 J
170 174 E
80 88 I

Bank Stocks.

Commercial Nat....50
CommonwealthNat 50
Consolidation Nat..30
Com Exchange Nat.50
Eighth Nat 100

55
36
45
50

56

60

First Nat 100
*

Farmers’&Mech.N.100
Girard National... .40
Kensington Nat 50
Manufacturers’Nat.25
Mechanics’ Nat....100
Nat. B’kCommeroe.50
Nat.B’kGermant’n.50
Nat.B’kN.Liberties 50
Nat.B’kRepublic. .100
National Security.100
Penn National 50
People’s 100

125
58
60
27
100
50

130
61
65
29
102
56

*130
75

i*35
85

Philadelphia Nat. .100
Second Nat, 1OO

168 172

Seventh Nat 100 70
Sixth Nat 100
Southwark Nat 50 140 145

: Garden ...
rard

.100
...50

UnionBanking Co.100
Union Nat 50
Western Nat 50
West Philadelphia.100

Portland, Me.

100
100
.75

Richmond, Va.

Nat... 100

54
153
143*3
139*s
104
137

100

58

St. Louis,

National.

.100

.100
100
.100
.100
.100
.100

305
105
137
78

Old.
.100

’ioo
.100
.100
.100

San Francisco,

200
32
70
40
10
74
110
71
60

100
90

105
138

22

80

310
108
140

75*

40*
90

102
92

jers’B’kof C.100
iants’ Exch..l00

93
97
65
110

94
100
68
115

STOCKS.

Baltimore,

.10

5%
27
42
6*3

x4%

42*3
678
5

10 13

Boston,

Lth- ..100
use...100

ioo
.TOO

100

rtiineF. & M...100
Sngl’dMnt.F&M100
rth America.'... 100
isoott 100
rere 100

xt95
xl23
xllO
130
100
115
139
60
146,
74
132*2
xl29
x87
136*2
117
x....
120
123
78

100
126
115
131*2
100*2
115*2
140
65
147
77
135
130
87*2
138
119
90
122
125
85

* Price nominal; no late transactions. $ Quotation psfr snare.

Insurance Stocks. Bid. Ask.

Shawmut IOC 74 76
. Shoe &L. F. &M..10C> 130 132
. SiifTnllr Mutual 1Of 95 100

Washington IOC 145 150

Cincinnati,.

Amazon(new stock) 20 42 50
American 2C
Cincinnati 25 126 130
Citizens’ 20 75 80
Commercial 25 140 145

•

Eagle IOC 115 120
Enterprise... « 20 85 88
Eureka .20 85 90

'

Fidelity.. ..^ 20 100 105
* Firemen’s... 20 120 130
• Germania 2C 115 120
Globe 20 95 100
Merchants’*Manuf 20 120 125
Miami Valley 5C 125 130
National 100 110 115
Union 20 65 70
Washington 20 90 92
Western.. 25 125 130

Rartford, Conn.
]

■

]
JEtna Fire 100 211 213
Atlas Insurance... 100 30 45
Connecticut 100 104 108
Hartford 100 212 215
National 100 160 166
Orient 100 103 105 1
Phoenix 100 188 192 1
Steam Boiler 40 55 60 1

5
3

London,
J
£

Commerc’l Union. £50 18*4 18% £
Guardian :...100 78 80 £
Imperial Fire 100 xl45 147 £
Lancashire F. & L. .20 778 8*8 1
London Ass. Corp.,25 66 68 l
Liv. & Lond. & Globe 2 15*4 15*2 I
North’n Fire&Life 100 38*a 39*2 I
North Brit. & Mer..50 44 44*2
Queen Fire & Life.. 10 3 3*8
Royal Insurance.... 20 1938 190s

1

Mobile.
I
I

Citizens’Mutual...100 75 I
Factors’* Trad’s’ Mut. 82*2 85 I
Mobile Fire Dep’t..25 16 19 I
Mobile Mutual 70 50 55 I
Planters’ &Merch.Mut 80 85
Stonewall 82*2 85
Wash’tonFire &M.. 50 35 37

New Orleans,
(
C

Crescent Mutual 76 77 {
Factors’ and Traders’. 99*2 101 J
Firemen’s x50
Germania 45 eo X

Do t

Hibernia 83
Home x20 24 J
Hope
Lafayette

x46 50 ^
Merchants’ Mutual ... 43 45
Mechanics’ & Traders’ ...... 83
NewOrleans Ins.Ass’n x25 26
NewOrleans Ins. Co ..

x38 40 A
People’s 15 c
Sun Mutual xlOO 102 1
Teutonia
Union

New York.
I

Adriatic 25 70
iEtna 100 . 100
American 50 ...... 150 C

100

Amity 100 70 1
Arctic 20 50 8
Atlantic.. .. 50 100 l
Bowery -.25 ...... 205
Brewers’&M’lst’rs.lOO 40
Broadway 25 200 212
Rrnnklyn ... 17 210
Citizens’ 20 170 185

City 70 130 140
Clinton 100 125
Columbia 30 65
CommerceFire.... 100 ...... 60
flnmmftro.ial.... 50 A
Continental 100 145

Eagle 40 2*2*5
Empire City 100 . . . . . . 120 .

Emporium 100 75
Exchange 30 125 C
Farragut 50 127*3 135
Firemen’s ..17 ...... 115
Firemen’s Fund.,..10 40 55 5
Firemen’s Trust 10 100 110
Franklin 100 50 ......

Gebhard 100 ...... 60 C
German-American 100 ...... 117
Germania 50 150 165
Globe 50 110 125 I
Greenwich 25 ...... 290
Guaranty 100 40
Guardian 100 ...... 1
Hamilton ..15 ...... 145. .

Hanover 50 125 . 137
Hoffman 50 85 . 95. G
Home 100 109 115. a
Hope .25 • • • • • 90 S

Insurance Stocks. Bid. Ask.

Howard 50
Importers’ & Trad.. 50
Irving 100
Jefferson 30
Kings Co. (B’klyn) .20
Knickerbocker 40
Lafayette (B’klyn) .50
Lamar 100
Lenox..... 25

glsl’d (B’klyn).50
Bard 25

Mechanics’ (B’klyn)50
Mercantile 50

ity
ble

100
80

85

ioo*
90
150

13*6*
120
165
160
„ 80
145

50 ...

35
LOO
.50

k , 100
er Cooper 20
>ple*s.. . 50
mix (B’klyn) ....50
•duce ExcnangelOO
ief :...5(T
mblic 100
gewood ;i00

fegu
.NIc]

ard.
cholas 52

-.50
100

105
50
180
130
105

220*

90
40
150

.100 ...

Philadelphia.^

90

12*5*
125
105
190

278

115
108
85
140
180

15*6*
105
100

*9*5*
140
130

93
155

110
65
195

..IOC

28*2

Richmond,

......IOC
25

IOC

,.10C

St. Louis,

San Franclseo.

20
97*3
65

70
75 • *•••

15 25

107 110
60 70
100 105
5 95 100
109 110

100

125*
95

1*4*6*
140

2*66*

105
29*2

MARINE INS.
SCRIP See.

New York.

1874.
1875
1876.
1877.
!omme
1871.
1877.
rew Yc
1864.
1876.

100
80

90
65

18611875..,
acific Mutual1868..... ...
1876

m m m-m • •

• • •’•4*0

70
>50

80
50

80
50

00
62%
100
75
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3 nt)£0tmctit0
AND

STATE, CITY AND CORPORATION FINANCES.
The “ investors* Supplement” is published on the last Saturday

of each month, and furnished to all regular subscribers of the
Cbboniclb. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS

Connecticut River Railroad.
{For the year ending September 30,1877.)

The annual report furnishes the following :
INCOME.

From passengers .. $$63,551
From freight 2 4,476
From mails 10,714
From express 13,451
From rents and other sources 11,108

Total $573,302
Operating expenses and taxes. 371,371
Net earnings for the year ... $201,931 •
Accretion to the sinking fund ..... 10,872
General interest received 483

- Total income for the year 213.292
- Against which are charged—
Amount paid Ashnelot Railroad $5,612
Interest paid 26,647
Dividend of January, 1877 84,000
Dividend of July, 1877... 84,0 0 -

Total 200,260

Surplus for the year $13,032
Total surplus last year 548,633

Total surplus, September 30, 1877 $661,665
A comparison of the income with that of the preceding year

shows a decrease in the gross earnings, including interest
received, of $15,386; while in the expense account, including
taxes, insurance, interest paid and payments on account of Ash-
uelot Railroad, there was also a decrease of $11,049. The
passenger receipts were $25,541 less; freight, $18,065 more ; and
mails, express, rents and other income, in the aggregate $8,757
less than for the preceding year.
The arrangement between this company and the Ashuelot

Railroad Company for the management of the Ashuelot Railroad
having been duly approved by their respective stockholders, has
been in operation from the 21st of April to September 30, five
and one-third months. The directors have confidence that this
arrangement will result to the mutual benefit of the respective
companies and to their patrons.

BALANCE SHEET, SEPTEMBER 30, 1877.
Dr.

Cost of road $2,449,304
Cost of equipment 241,938
Other investments 102,127
Supplies and mat’ls on hand 53,893
Sinking fund in hands of
trustees 205,624

Cash, cash assets and Other
.items 194,262

$3,247,150

Cr.
Capital stock $2,100,000
“

250,000
220,400
5,767
1*0

109,168
561,665

Funded debt
Notes payable....
Unpaid dividends
Unpaid coupons..
Credit balances...
Profit and loss

$3,247,150

Fitchburg Railroad.
{For the year ending September 30, 1877.)

From the annual report we have the following: During the
year the company's property has been very much improved.
Seven and one quarter miles of the additional track between
Fitchburg and Ashburnham have been laid with steel, and the
remaining portion of the work required to finish the entire
distance is rapidly approaching completion, and without doubt
wiH be entirely finished this season, adding greatly to the safety,
convenience and economical working of the road.
We have partially completed a commodious and convenient

structure at Fitchburg, which we intend to use in conjunction
with the Boston Clinton Fitchburg & New Bedford Railroad Com¬
pany, as a union depot, they paying us a fair rental for the por¬
tion occupied by them.
The gross earnings from passengers, freight, United States

mails, express business and rent of property, compared with the
similar earnings of 1876, show an increase of $70,432, while the
total gross earnings are $60,958 in excess of last year. The
operating expenses, exclusive of rents and interest, are $33,837
more than last year. Rents and interest paid have increased
$24,606, and the net earnings are $2,513 larger than last year;
but our last year's earnings included the sum of $12,486 received
for premiums on stock, etc., so that our actual net earnings are
$15,000 in advance of last year.

• In the past we have made large expenditures and pursued a
liberal policy to secure and provide for the traffic which we
believe will inevitably come to this road via the Hoosac Tunnel.
These additions and improvements have considerably enlarged
eur debt, but our expenditures have been made with great
tttitlon, and recently in such directions as would yield an imme>
di&te return, as is already shown in an increased income from
new and additional business.
Earnings and expenses in 1876-'77 were as follows:

— receipts. ,

From passengers $634,891
From freight. ... 1,106,161
From express . 3t»,017
From malls....... 21.538
From rent of roads 104,154
From rent of property.. 24,091

EXPENDITURES.
For operating $1,363,675
For rent of road, Vermont & Massachusetts Railroad* 210,808
For rent of road, Connecticut River Ra’Iroad.... 8,750
For interest on bonds.. 35,000
For interest, other. 20,425

Total expenses. 1,633,659
Net earnings. $286,753
Dr. TRIAL BALANCE, SEPTEMBER 30, 1877. Cr.

Construction accounts $4,814,756
Cash and cash funds 195,398
Real Estate....: 270,248
Stock materials 214,861
Fuel 63,180
Improvem’ts Vt. & Mass. R.. 492,075
Sinking fund 123,941

$6,174,414

Capital stock $4,900,000
Bonds 500,000
Notes payable -.. 863,000
Dite connecting roads 177,287
Vermont & Mass. Railroad.. 79,491
Unclaimed dividends 6,116
Conpon No. 7 " 17,500
Suspense account 8,850
Profit and loss. ... ...... 522,163

$6,174,414
* The interest paid on the funded debt of the Vermont & Massachusetts

Railroad, and the amount paid into the sinking fund for the payment of said
debt, is included as rent in our expenses.

Providence & Worcester.
{For the year ending September 30,1877).

The annual report, in pamphlet form, gives the following.
The president remarks:
A comparison of the figures of the report with those of 1876

shows a gain in gross receipts of $10,906; a gain in net earnings
of $19,693, and a decrease in expenses of $8,787. The road-bed
has been kept in good order, and as regards that, and the general
equipment of the road, nothing has heen neglected. Each
department is in a satisfactory condition.
In view of the debt of the company, contracted for the general

reconstruction of the road, laying doubla track, building the
viaduct at Worcester, and constructing the East Providence
branch road from Valley Falls to tide-water, the board of direc¬
tors, with the assent of the stockholders, decided to consolidate
the debt by an issue of $2,000,000 of six per cent twenty-year
bonds. $500,000 of said bonds have been deposited with the
Rhode Island Hospital Trust Company, to retire the previous
outstanding first mortgage bonds due in 1880, and $650,000 have
been sold at a premium, and the proceeds used in paying the
obligations of the company. The balance of the issue, $850,000,
will be disposed of as needed to meet other maturing obligations,
unless there should be a general revival of business, in which
case only a portion of them would probably required, and the
remainder canceled.

INCOME.
From transportation of passer gers ... $324,106
From transportation of freight 564,008
From transportation of mails 4,977
From rents 5,375
From ezprees 11,541

Total income.... , $910,011
Total operating expenses, including rentals. $670,315
Net earnings 239,695

BALANCE SHEET PROM THE TREASURER’S BOOKS, SEPT. 30, 1877.
Dr.

Total construction and equipment .*. $3,691,585
Material on hand, as per inventories . $92,806
Cash on hand 167,562 _

Note on hand.... 800

$261,169
Less balances due from company 13,255

' Profit and loss, balance.

Total ..... ....$1,920,413

247,914
1,860

$3,941,360
Cr.

Capital stock, 20,000 shares ..$2,000,000
Bonds payable, due in 1880 500,000
Notes payable ..... 1,438,000

Total capital stock, bonds and notes $3,938,000
Dividends unpaid,... 3,360

* - $3,941,360
Portland &. Ogdensburg.

{For the ten months ending September 30, 1877.)
The report says: “On the first of August last, the Vermont

division of the Portland & Ogdensburg Railroad was completed
and opened to a connection with the Central Vermont at Swanton.
The facilities for the shortest and most direct rail communication
between Portland and the Lakes via Ogdensburg were thus
established. On the 14th of last August this company was
summoned to appear before the S. J. Court to answer to the
trustees under the mortgage of November 1,1870, in a bill in
equity brought by them for the purpose of foreclosing the said
mortgage, on account of non-payment of the interest due Janu¬
ary 1, 1877, and also praying that in the meantime a board of
not less than three receivers should be appointed by the Court
to take charge of the railroad. A hearing was had upon this
petition, but before the public announcement of the decision of
the Court, a proposition was made by this company to the
trustees of the mortgage for enlargement of the time in which
the company might pay the overdue interest coupons, viz., those
of.January 1 and July 1, 1877, and also those that would become
due January 1 and July 1,1878.
“ The proposition which was made, and,finally accepted by the

trustees, was that the proceedings in equity should be discon¬
tinued, and that the trustees, instead thereof, should commence
foreclosure of the mortgage in the manner provided by the
Revised Statutes of the State of Maine, and that the company
should provide for the payment of said interest coupons of
January and July, 1877, and January and July, 1878, by giving
their company notes for the same, payable in twelve equal semi¬
annual payments, the first payment to be due October 1, 1877;
and that if the company should punctually pay, as they should
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fall due, the semi-annual payments on SAid notes, and pay also
the interest coupons on the bonds falling due after July 1, 1878,
to and including the payments of coupons, and of instalments of
the notes due and payable July 1,1879, then all proceedings for
foreclosure of the mortgage to be discontinued. Some further
provisions for the mutual protection of the bondholders and the
company, and for the payment of the expenses incurred, were
included in this arrangement. It has apparently proved very
satisfactory; all but about $50,000 in interest of the holders of
the whole $800,000 (the amount of the mortgage debt) having
accepted the proposition and received their first instalment.”

EARNINGS AND EXPENSES FOR THE TEN MONTHS ENDING SEPT. 80, 1877.
Eecelpts.

Freight traffic ; $116,871
Passenger traffic ■. . 87,242
Mails 7,805
Express 3,4*7
Miscellaneous . 676

Total......
Expenditures..
Profit and loss.

GENERAL BALANCE SHEET, SEPT. 30, 1877.
Assets.

Construction and equipm’t. $3,696,970
Material on hand
Cash
Due from agents
Dae from RRs and others..
Profit and loss.

6,091
27,340
13,153
62,223
4,802

Liabilities.
Capital stock paid in
Bonds of Nov. 1, 1870, Sold.
Bonds of Nov. 1, 1871, sold.
Bonds of Nov. 1, 1871, ex¬
changedwith city of Port¬
land

Bills payable
Accounts payable
Pay rolls
Traffic balances .

$216,032
157,^64
58,863

$1,052,185
800,000
241,600

1,830,000
814,993
16,417
19,876
15,508

Total $3,810,531 Total $3,810,581
Charlotte Columbia & Augusta.

(For the year ending September 30,1877.)
The report of John B. Palmer, Esq., President, has the fol¬

lowing:
The earnings and expenses of the road have been as follows :

- Through. Local. Total.
From passengers $70,221 $83,538 $153,760
From freights ..,107,912 176,303 284,216
From Southern Express Company ; 5,399
F{om Jnited States Mail , . 20,602
From minor sources 33,178

Total receipts.... $497,156
Operating expenses 294,668
- Balance, net earnings <• $202,488
Percentage of operating expenses to gross receipts, 59 27.
There have been transported 193,384,509 lbs. of cotton and

1 merchandise, against 198,227,480 lbs. the year previous.
It will be Been from the report of the Superintendent that coat

of conducting transportation during the current year has been
reduced 13 per centum. In the motive power department there
has been a reduction of 7 per cent, and in the road department a
reduction of 8 per cent. In the car department there has been no
material change.
The transfers to and from the W. C. & A. Railroad Company

have entailed very heavy expenses on the two companies, whose
depots are, by rail, over three miles apart. To remedy this a
union of the depots has been decided upon, and the W. C. & A.
Railroad Company, at a heavy expense, has built a track. As
this company will be greatly benefitted by the outlay made by
the other, it has been thought proper to lease the said right of
way to the W. C. & A. Railroad Company. A contract has like¬
wise been entered into with the W. C. & A. Railroad for the use
of our track from the junction, and the use of a portion of our
yard property.
An application of the expenses for the last year to the receipts

of 1875 would show a net, after paying for new iron, interest,
taxes, &c.,s of $122,300—over five per cent on the capital stock
on.which the company is liable to pay dividends; and a similar
application to the receipts of 1873 would show a net of $260,600.
The mortgage debt of the road is as follows :

Columbia & Augusta 1st mortgage bonds $159,500
Charlotte Columbia & Augusta 1st mortgage bonds 1.810,500
Charlotte Colombia & Augusta 2d mortgage bonds 500,000

Total ...’. $2,590,000
The first mortgage debt is $10,256 per mile, and the second

mortgage $2,564 per mile. Cost of road and property, $27,000
per mile.
BALANCE SHEET CHARLOTTE COLUMBIA A AUGUSTA RAILROAD COMPANY,

SEPT. 30, 1877.
Amts.

Cost of road and equipment ..... $5,131,364
‘Real estate .. 61,384
Various stocks and bonds 175,809
Atlantic Tennessee & Ohio Railroad Company 23/ 81
Material on hand 16,550
Iron rails 10,331
Taxes paid for balance of year 1,340— 51,304
Bills receivable and dne on current accounts, including $14,056 cash
in Treasurer’s hands .... 96,326

Total $5,516,139
■

. Liabilities.
Capital stock $2,578,000
Bonds 2,510,547
Accounts and bills payable, including amount due other roads and
individuals, &c .. 116,473

Profit and loss 311,118
Total • « • • « * • • •««•»»« •• • ••• •••• •••••••••••• 4 ••• • • • $5,516,139

GENERAL INVESTMENT NEWS.
Atlantic & Great Western—Press despatches from Buffalo,
Y., say that suits have been brought in the Supreme Court

;; for the foreclosure of mortgages oo the Atlantio & Great Western

Railroad. The first,; of the suits is brought to enjoin the
receiver from paying interest on first'mortgage—presumably
the Ohio mortgage—under which a decree has been issued
allowing the sale of the road in^that State, in case the interest U
not paid. The other suits are brought in the name of the United
States Rolling Stock Company, and are for the foreclosure of the
mortgage on the road and the removal of the receiver.
Central of New Jersey.—Messrs. Satterthwaiters London circu¬

lar gives the following net earnings for eight months, Jan. 1 to
Aug. 31, and further estimates to Nov. 1, for 1877*.

• 1876. 1877.
Net earnings. $1,279,697 $1,210,008
Add September 131,664
Add October (estimated) 185.000

Total net earnings to 31st Oct., 1877 ; $1,526,67$
Chicago & Illinois River.—A creditor’s bill was filed against

this company in Chicago, January 21, to satisfy a judgment for
$14,670, obtained in November, 1875, against the company in
favor of Frisbie & Rappelye.. Judge Williams appointed Thos.
Hill receiver. The road is operated by the Chicago & Alton, and
some time since a foreclosure suit was begun.
Cincinnati Southern.—The Secretary makes the following

statement of earnings and expenses for the quarter ending
December 31, 1877:

EARNINGS.

Passenger $36,343
“ ‘ 76,065Freight.
Express
Telegraph....,
Miscellaneous.

Mg557
56$

• Total earnings . . $116,529
Less operating expenses 41,281

Net earnings 1 $75,247
Less interest at 8 per cent per annum on capital 6,297

Balance $63,949
Less 10 per cent of balance for operation of road 6,894
Balance paid trustees Cincinnati Southern Railway $52,054
Coal Companies’ Suits in Maryland.—The Baltimore Sun

reports that suit has been entered in the Circuit Court of Allegany
county, Maryland, by the Maryland Coal Company, against the
Atlantic & George’s Creek Consolidated Coal Company of Balti¬
more, for entering*their land in Allegany county and mining coal,
&c., whereby, the plaintiff alleges, damage to the amount of
$100,000 has been dbne. The Atlantic & George’s Oreek Consoli¬
dated Coal Company of Baltimore allege on their part that they
were deceived in the purchase of 150 acres of land from the
Maryland Coal Company, which they bought as coal land, but on
which they found little coal.
Erie Railway.—The litigation as to Erie matters becomes

more complicated. A new suit has been commenced by owners
of 2,000 shares of Erie stock, to set aside the decree of foreclosure,
remove the receiver, &c., &c. The plaintiffs in these Erie suits,
however small their interest may be, seldom err by asking too
little at the outset.
Up to Jan. 5 the assents to the plan of reorganization were as

follows: *
’In In

Europe. America.
First consolidated mort.. $15,714,000 $7,000
Second do , 13,757,000 10,000
7 p. c. gold convertible... 9,147,0C0 8,0J3

Total Total
Assented. Outstanding.
$15,721,000 out of $16,656,900
13,767.0 0 do. 14,400,000
9,155,000 do. ~ 10,000,000

Paid assessment—
Shares, common
Shares, preferred

$38,618,000 $25,000 $28,643,000 do. $41,056,000
310,022 17,614 327,636 do. 780,000
34,955 11,728 46,683 do. 85,369

Grand Rapids & Indiana.—The following is a statement of
approximate earnings and expenses from Jan. 1 to Nov. 30, 1877,
as compared with the same period of the year 1876:

1877. 1876. Inc. Dec.
Earnings, Jan. 1 to Nov. SO $1,008,978 $1,064,859 $55 881
Expenses, Jan. 1 to Nov. 30 671,953 755,055 83,10$
Net earu’gs, Jan. 1 to Nov. 80. - $337,025

Construction and equipment— 36,242 79,841 43,593
Indianapolis & St. Louis.—Indianapolis, Jan. 24.—The

pooling arrangement of earnings between the Indianapolis &
St. Louis and St. Louis Vandalia Terre Haute & Indianapolis
Railroads has been abrogated by mutual consent, and the roads
will be worked separately after this month.
Pennsylvania Railroad.—This company, since reports of its

earnings have been demanded in London, has adopted the odd
method of reporting only the increase or decrease each month
without giving the actual earnings of the month. The following
is an approximate statement of the increase or decrease for De¬
cember and for the year 1577 as compared with the corresponding
periods in 1876:
All lines east of Pittsburgh and Erie for December, 1377, as com¬
pared with same month in 1876, show a decrease in gross earn- _
ings of.

Decrease of expenses ....•■ ... ' 68,630
Net decrease $178,655

The year 1877, compared with 1876, shows a decrease in gross earn- '
ings of ... ... •5*773>J1£

Decrease in expenses 3,052,76$
Net decrease •• $$,721,158
All lines west of Pittsburg for year 1877 show a deficiency in

meeting all liabilities of $461,290.
Port Royal.—In a suit brought by a bondholder on some un¬

paid coupons in the District Court at Augusta, Ga., judgment haa
been given against the Port Royal Company as maker and the
Georgia Railroad Company as guaraptor for the amount of the
coupons with interest, The case wlU probably be appealed^

$309,604
79,841

$27,221
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&l)c Commercial (Rimes.
COMMERCIAL EPITOME.

~

FRIDAY Night, Jan. 25,1878.
Trade circles continue to be disturbed by numerous and impor¬

tant failures and by the threatened legislation at Washington.
Probably private credits are nearly as unsettled at the present
time as they have been at any period since the panic of 1S73.

. There is, in fact, but a single basis for any confidence in the
future, and that is the relatively low prices ruling, the decline
having been important and very general within the past year.
The political news which is received from Europe by cable, from
day to day, continues to exert a’powerfuMnfluence upon specula¬
tive action and values. Active preparations for hostilities by
Great Britain, which have been reported in the past few days,
precipitated a decline in cotton, and stiffened the market for
breadstuff's and provisions, which, however, became weak again
on later rumors that the negotiations for peace were progressing
satisfactorily. The winter is still unusually open, and apprehen¬
sions of » late spring are consequently beginning to be felt.
Provisions have been quite favorable in tone aad prices. There

was at one time considerable speculative demand for pork, with
sales of mess at $11 90 for February, $12 for March and $12 05
@12 10 for April, but the close to-day was dull and unsettled.
Lard advanced yesterday to $7 85 on the spot and for February,

f7 97$ for March and $8 10 for April, but to-day declined sud-enly under the peace rumors, closing at $7 75, spot and Febru¬
ary, $7 85 for March and $7 95 for April. Bacon was moderately
active, and the sales of to-day included Western long clear and
short clear together at $6 12£ on the spot and $6 10 ior February,
and Western short clear at $6 25. Cut meats have been de¬
pressed, but closed more active, the sales including a large line
of pickled rib bellies, medium weights, at 6frc. Beef has been
more Active for India mess at $24@26 per tierce, but closes quiet.
Butter and cheese have ruled about steady. Tallow was active
and firmer, but closed dull at 7£c. for prime. Stearine was rather
dearer at 8@3£c. for prime. The following is an exhibit of the
progress of winter hog-packing in the West, November 1 to Jan¬
uary 19, 1877-78:

1877-*78. 1876-’77. 1878-77.
Nov. 1 to Nov. 1 to Nov. 1 to
Jan. 19. Jan. 19. March 1.

No. 2,880,000 2,715 000 3,291,065
^ 1,5*3,553 1,810,243

4,293.558 5,101,808
.... 3,952,875 4,076,381 ....Do. to previous week

The following is a comparative summary of aggregate exports
from October 27 to January 19, inclusive:

1877—*78.
Pork, lbs 13,119,800
Bacon, lbs 182,984,985
lard, lbs 74,2**,019

Total, lbs...

1876-’77.
17,150,200

147,057,555
69,031,750

Increase.

5,190,329

Decrease.
4,030,400

14,672,571

... 220,326,364 233,839,506
Kentucky leaf has been less active to the home trade, but a

fair demand from shippers has led to a fair business. Sales for
the week 750 hhds.’, of which 650 for export and 100 for home
consumption. Prices are about steady at 3@5c. for lugs and 6@13c.
for leaf. Seed leaf has been less active, and prices are more or
less unsettled. Sales for the week: 170 cases, 1876 crop, New
England, 9 to 22c.; 227 cases, 1876 crop, Pennsylvania, private
terms; 318 cases, 1876, crop Wisconsin, private terms, 7} to 13£c.;
25 cases, 1876 crop, Ohio, 10c.; and 50 cases, sundries, 4 to 16c.
There has been a moderate demand for Spanish tobacco, and the
sales aggregate 500 bales Havana, at 75c.@$1 15.
In Brazil grades of coffee little beyond the usual jobbing trade

has been done, and quotations are not over and above steady ;
lair to prime cargoes Rio, 17@18ic. gold. Stock here in first
hands, 92,867 bags. Mild grades, also, have been quiet, but are
without essential changes. Rice has sold in a fair jobbing way
at late figures. Foreign molasses has been dull and nominal, but
New Orleans remains steady, with a fair business daily reported.
Refined sugars have latterly been qniet, but standard

crushed is still quoted at 9?&c. Raw grades have been very
quiet, and at the close are barely steady; fair to good refining
Cuba, 7f@7fc. The following shows the statistical position on
the 23d inst. :

Stock January 1, 1878 33,745
Receipts since January 1, 1878 12,976
Sales since January 1, 1878
Stock January 28,1878
Stock January 21, 1877. 6,262
In ocean freights a very fair business haB been effected. Rates

for steam tonnage have been well sustained, but those for sailing
vessels, either on the berth or for charter, have shown weakness
and irregularity, caused by liberal arrivals. To-day’s business was
liberal, with rates about as before; grain to Liverpool, by steam,
9|d.; do., by sail, 7jd.; cotton, £d.; flour, 2s. 4£d.@2s. 6d.; grain
to London, by steam, 9d.; flour, by sail, 2s. 4}d.@2s fid.; grain to
Cork for orders, 5s. 74d.@5s. 9d. per quarter; barley to Bristol
channel, 5s. 9d.; residuum to the United Kingdom, 4s.
Naval stores have continued very quiet; prices have declinec

and more or less easiness prevails; common to good strained
rosin. $1 60@1 674 ; spirits turpentine 3ic. Petroleum has been
pretty-firm, but the close is only barely steady, with little or
nothing doing; crude, in bulk, 7c.; refined, in bbls., for prompt
delivery, 124c. Iron has continued dull and without interesting
features. Domestic lead has materially declined, with sales o
700 tons common, for February delivery, at 4c. currency. Iogot
Copper shows a decline, with 200,000 lbs sold at 17f@174c. W his
-key has been more active at $1 064@1 07, tax paidL Hides and
1oather have been dull and declining.

Hhds. Boxes. Bags. Melado.
23,745 7,247 112,601 13
12,976 12,032 194,848 632
13,583 9,439 226,501 632
23,138 9,890 80,948 13
6,262 2,631 14,939 2,003

OOTTON;
Friday, P. M., January 05, 1878.

The Movhmbnt of thh Chop, as indicated by our telegrams
!rom the South to-night, is given below. For the week ending
his evening (Jan. 25), the total receipts have reached 164,059
bales, against 153,727 bales last week, 142,099 bales the previous
week, and 165,755 hales three weeks since, making the total re¬
ceipts since the 1st of September, 1877, 2,958,555 bales, against
3,005,815 bales for the same period of 1876-7, showing a decrease
since 8ept. 1, 1877, of 47,260 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at— 1878. 1877. 1876. 1875. 1874. 19)8.

New Orleans 63,067 83,385 72,032 10,384 67,855 88,484
Mobile 19,121 13,551 15,853 19,593 14,041 12,344
Charleston 12,886 7,793 8,837 12,955 19,570 i m anx

Port Royal, Ac. 2,936 50 1,129 223 ....

1 lUjBUa

Savannah. Ac.. 20,088 10,808 15,248 17,879 19,417 16,522
Galveston 13,980 13,210 8,577 12,263 18,833 l 1Q MK

lndianoia, Ac 810 220 527 413 574 )

Tennessee, Ac 10,388 9,981 15,523 4,515 7,078 7,488
Florida.,.......... 648 1,784 808 326 614 606
North Carolina 3,161 3,720 2,325 4,254 2,036 1,385
Norfolk 15,678 14,473 ll’l07 11,723 30,628 13*884
City Point, Ac 1,794 612 863 829 450 603

Total thisweok 164,069 109,447 152.359 115,700 171,226 114,616
'

Total since Sept. 1.... 2,953,555j3,005,815 2,984,805 [2,527,620 2,524,664 2,253,337

The exports for the week ending this evening reach a total of
114,608 bales, of which 81,219 were to Great Britain, 10,624 to
France, and 22,765 to reBt of the Continent, while the stocks as
made up this evening are now 878,604 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending
Jan. 25.

Exported to Total Same

Great
Britain.

France
Conti¬
nent.

this
week.

week
1877.

New Orleans*....
Mobile

35,185 2,290
1,706

5,832 43,307
1,706

2?,834
6,668

Charleston. ...... 8,711 3,027 6,548 18,286. 18,517
Savannah, Ac.... • • • m «••• 8,727 8,727 6,!85
Galvestont 18,613 3,303 721 22,667 14,876
New York : 7,187 298 587 8,072 9,207
Norfolk. 2,875 • • • • 2,375 4,167
Other ports! " 9.118 • • • * 350 9,468 7,194

Total this week.. 81,219 10,624 22,765 114,606 95,648

Total sinceSept. 1 1,029,541 301,876 289,292 1,620,709 1,756,613

Stoek.

1878.

69,242
69,581
91,606
74,521
133,896
21,613
52,000

878,604

1877.

272,803
71,043
63,707
80,645
105,900
849,059
22,079
86,000

890,736

• Heu> Orleans.—Our telegram to-night from New Orleans snows that (besides
above exports) the amount of cotton on shipboard and engaged for shipment at
that port Is as follows: For Liverpool,60,000 bales; for Havre, 39,750 bales: for
the Continent, 3*,500 bales; for coastwise ports,4,000 bales; which, if deducted from
the stock, would leave 2*7,000 bales, representing the quantity at the landing and in
presses unsold or awaiting orders.
t Galveston.—Our Galveston telegram shows (besides above exports) on ship¬

board at that port, not cleared: For Liverpool, 21,793 bales; for other foreign,
4,405 bales; for coastwise ports, 2,335 bales; which, If deducted from the stock,
would leave remaining 45,788 bales.
t The exports this week under the head of "other ports’* include from Balti¬

more, 1,104 bales to Liverpool, and 350 bales to the Continent; from Boston,
6,871 bales to Liverpool; from Philadelphia, 1,148 bales to Liverpool.
From the foregoing statement It will be seen that, compared

with the corresponding week of last season, there is an increase
In the exports this Week of 18,960 bales, while the stocks to-night
are 12,132 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
stall the ports from Sept. 1 to Jau. 18, the latest mail dates:

BB0KIPT8 KXPOBTKD SINCE 8SPT. 1 TO—
Coast-

PORTS. SINCX 8KPT. 1.
Great

France
Other

Total.
wise
Ports.

Stock

• 1877. 1876. Britain forei’n
. * s

JN. Orleans. 841,313 739,254 800,394 175,883 105,834 581,611 117,892 333,206
Mobile 273,473 215,739 54,841 14,304 9,8:9 78,504 133,298 64,145
Charleston* 343 234 400,886 66,425 48,829 42,378 157,632 95,777 75,815

Savannah.. 433,805 397,788 105,235 28,724 51,336 185,345 172,435 83,285
Galveston*. 3)2,377 411,479 82,093 18,035 8,173 106,301 130,324 92.081
New York.. 53,239 73,379 145,800 3,122 22,250 171,172 • • • • 133,656
Florida....; 8,918 14,863 « • » ... • • • • 8,918

-. A*”

N. Carolina 107,057 97,736 26,301 1,780 18,897 46,478 43,551 12,421
Norfolk*.. 842,536 411,214 93,699 1,075 1,809 96,574 225,860 21,010
Other ports 68,589 74,020 73,484 9-• • • 9,000 62,484 • • 84,500

Tot. this yr. 2,794,496 «••• ••• • 048,322 291,252 266,527 1506,101 933,558 855,119

Tot. last yr. 2,896,368 1179,1931272,808 208,959 1660,93> 876,011 866,887
* Under the head of Charleston is included port Koyai, «c.; under the neaa 01

Galveston Is included Lndianoia, Ac.; under the head of Norfolk la Included City
Point Ac.

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
The market for cotton on the spot has b^n generally dull the

past week, and quotations were reduced X;16c. on Monday and
l-16c. on Juesday, to ll^c. for middlioguplands. A fair spinning
demand was noticeable on Monday and Tuesday, but nothing was
done for export or speculation. There is, however, just about
enough business from week to week to prevent stocks from
accumulating at this point. To-day, quotations were revised;
ordinary reduced £c.; strict ordinary-and good£ordinary, $c., and
strict good ordinary and low middling, l-16c. Stained was also

(,x;
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lower, but the better grades were unchanged. For future deliv¬
ery, the speculation has been active, but at exceedingly variable
prices. The fluctuations have been influenced largely by the
political reports, favorable and unfavorable, from Europe as to
the prospects of peace, and also by the large receipts at the ports,
which showed, from Tuesday forward, a decided increase over
the preceding week. On Saturday and Wednesday, rumors that
an armistice had been concluded caused a return of some spirit
ii} prices, but their non-confirmation was followed by even
greater depression. Yesterday, the political rumors by cable
were more disquieting than usual, and, in conjunction with a
disposition to increase crop estimates, had the effect of causing a
serious decline, to the lowest figures that have been accepted
since early in the season. The summer months have latterly
becfa conspicuous for their weakness, under increased offerings.
The first sales for November were made yesterday at 11*08., but
offered at the close at 1101c., and only 10*99c. bid. To-day, the
market slightly declined at the opening, but closed about as yes¬
terday, on the report that Turkey had consented to the prelimi¬
naries to the negotiations for peace.
The total sales for forward delivery for the week are 849,000

bales, including— free on board. For immediate delivery the total
sales foot up this week 3.603 bales, including for export,
3,500 for consumption, 103 for speculation, and in transit.
Of the above, bales were to arrive. The following tables
s]tow the official quotations and sales for each day of the past
week:

bates. eta.
1,100 ...11*34
900 tf»

2,»oo u-as
S.4U0 11*37
2JN0 il*H
2^00 11*89
4.780 11*40
• 5M 11*41
100.. 11*45

11*4 <
..........ll*4i

4,U» 11*48
400 ...T*49
900 11*50
800 11*51

1.400 11*5*1
1,009 ..11*53
500 11*54
200. 11*35
500 11*55

59,200 total April.

For May.
808 ,...11*341.200 11*37
300 11*38
100 11*391.300 11*402.200 11*41

2.500 11*42
100 11*441.300 11*45
600 11*46
100 11*47

1,000 lt*48
500 11*49

UPLANDS. ALABAMA. N. ORLEANS. TEXAS.

Sat.
Jan.19.

Mon.
Jan.21.

Sat.
Jan.19.

Mon.
Jai.21.

Sat.
Jan.19.

Mon.
Jan.21.

Sat.
Jan.19.

Mon.
Jan.21.

Ordinary fLB.
StrictOrdinary
Good Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low Mlddl’g
Middling "
Good Middling.....
Strict GoodMlddl’g
Middling Fair
Fair

9*
9*
io%
10*4
10 13-16
11 1-16

i!S
12%
12%

9%
9*
10%
10%
10 13-16
11 1-16
11%
11%
11%
12% -
12%

"9%
9*
10%
10%
10 13-16
11 1-16
11%
11%
11%
12%
12%

9%
9*
10%
10%
10 13-16
11 1-16
11%
11%
}i%12%
:s% J

E
10%
10%
10 15-16
11 3-16
11%

il*
12%
118

9%

&
IWm.
11 3-16

P12

9%
9%

i
10 15-16
11 3-16
15%

!iv
IP

9%

JS
10^15-16
U 3-16
11%
11*
12
12%
13

Tuei
Jan.'22.

Wed.
Jan.23.

Toes
Jan.22.

Wed.
Jan.23.

Tues
Jan.2^.

Wed.
Jan.23.

Tnes
Jan.22.

Wed.
Jan.23.

Ordinary ¥ n>.
Strict Ordinary
Good Ordinary
Strict Good Ord’ry.
Low Middling.... .

Strict Low Mlddl’g
Middling
Good Middling
Strict GoodMfddl’g
Middling Fair....*
Fair ;

9 1-16
9 11—16
!0 1-16
10 7-16
10*
11
11 3-16
11 9-16
11 13-16

12 13-16

9
9%
10
10%
10 11-16
10 15-16
11%
11%
11*

m

9 1-16
9 11-16
10 1-16
10 7-16
10*
11
11 3-16
11 9-16
tl 18-16
12 5-16
12 13-16

9 i

&
10% -
10 11-16
10 15-16
11%
11%
11* ,

12%
12*

9 3-16
9 13-16
10 3-16
10 9 16
10% '

«t»
11 11-16
11 15-1G
12 1-1«
12 15-16

9%

&
10%
10 13-16
11 1-16
11%
lt%

12%

9 3-16
9 13-16
10 3-16
10 9-16
10%
11%
1» 5-16
11 11-16
11 15-16
12 7-16
12 15-16

9%
9%
10%
10%
10 13-16
11 1-16
11%
11%
11% •
12%
112%

Til.
Jan.24.

Fri.
Jaa.25.

Til.
Jan. 24.

Fri.
Jan.25.

Til.
Jan.24.

Fri.
Jan.25.

Th,
Jan.24.

Fri.
Jan.25.

Ordinary....;.f» a.
Strict Ordinary
Good Ordinary
Strict Good Ord’ry.
LowMiddling
Strict Low Mlddl’K
Middling
Good Middling
Strict GoodMlddl’g
Middling Fair......
Fair

9

,S*
Kw.
10 15-16
11%

its
1234
32*

8*
9%
9%
10 5-16
10%
IC 15-16
U%

118
IIS

9
9%
10
10%
10 11-16
10 15-16
11%
11%
11*
12%
12*

8*
9%
9%
10 5-16
10%
10 15-16
11%
11%
11*
!2%
12*

8%

S*
10 7-16
10*
It 1-16

Pas
12%

9%

%
10%
10 13-16
11 1-16
11%
11%
H%
12%
12%

8%

,5*
10 7-lf
10*
11 1-15

!!S
12%

STAINED.

Sat.
Jan.19.

Mon.
Jan.21.

Tues
Jan 22.

Wed.
Jan.23.

Th.
Jan.24.

Fri.
Jan.25.

Ocod Ordinary
Strict Good Ordinary

9%
9*

10%
10%

9 1-16
9 11-18
10 1-16
10 7-16

9
9%
10
10%

9

&
10%

8*
9%
10
IC%10%

MARKET AND SALES.

8pot Market
Closed.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump.

Spec¬
ulate

Tran¬
sit. Total. Sales. Deliv

erles.

Saturday..
Monday...
Tuesday .

Wednesday
Thursday..
Friday
Total ....

Dull, unchanged.
Du'l,eisy ..

Dull, lower
Quiet, ttealy.low.
Dull, easier.
Quiet.........

«•••

*

169
681
9.9
291
375

1,003

• »«

*102

102

• • f*

• • • •

• • •

• •••

• •«*

169
6S3
979
291
477

l.OOS

39.300
47.3UO
61.300
55.600
75,900
69.600

400
900
600
500
300
500

. ... 8.500 .... 8,602 349,000 3,200

bales. e*B
2,700 ..11*50
13U0 11*M
1,*08 11*51
2d0 11*53
•00 ...11*51
500 11*53
200. 11*60

1.200 11*61
400 11*62
100 11*68

1JKI 11*66
1,100 11*67
800 ...11*88
100 ..11*76

2MW total May.
For Jane.

1.400 11*49
1,(90 11*50
600 11*51

MOO 11*52
300 11*53
100 11*041.500 11*55
900 11*58

2.200 11*594.500 11*60
400 il'dl
900 11*6i
400 11*64

1,2JO 11*64
800 11*65

1,300 11*63
300 11*67

* 4t«U 11*72
600 11*73

bales. ets.
500..
•JO..
1U0..
700..
500.. .11*80
TOO . n*a
100..

<2.900 total June.
For July.

100 ,.U*S«
V<0 11*59
1,601. ll*M>
400. ...11*61
2i0 11*62
700 1164
900 ll*o7
400 11*44
500 11*60

1,500 11*70
800 11*71

2,700 11*72
600 1173
400 11*74
700 11*75
ll« 11*79
300 .11*80
100.. 11*86

lSJKUtotal July.
For August.

100 11*63
A0 11*65
500 11*66
800 11*67
100 ll*£8

bales. cts
200., *..111

1.100 11*7
1,300 .11*7*
909 n*2$
400 11*7*
*00 .^.11*77
soo 11*78
800 11*18
500 .mo
*00 ...11*88
loo.. mr
soo mo
500 11*98
800. 11*04

8.500 total Any.
For September.

i 108......... .11*40

100 total Sept.
For Ootober.
400. ni§
so.. u*»
100 .11*81
Kl...... 11*2*
208 11*38
3U) ...11*40

1.500 total Oct.
For November.
200 11*03
100 11*08
200 ..11*11

500 total Nov.

The following exchanges have been made daring the waek:
•80 p4 to exch. 500 Jan. for April. I *13 pd to exch, 800 Feb. for March.
•66 pd to ex h. S' 0 Feb. for August. I *18 pd to exeh. 2W> Feb. for March.

_.*12 pd to exch. 100 Jaa. s. n. forFeb. | *15 pd to exch. 700 Feb. for March.
The following will show the closing prices bid for future de¬

livery, and the tone of the market, at three o’clock P. M. on the
several dates named:

vrDDLure amrrioaw classification.

** For forward delivery, the sales (including— free on board)
have reached during the week 349,009 bales (all middling or on
the basis of middling), and the following is a statement of the
ttles and prices:

For January,
bales. cts

400 10*94
•

S'JOg.n. 25th.10*95
1.100 ...11*10
5lC 11*01

bales. cts.
200 no notice till
23d. 1125

6,900 total Jan.
For February.

1,200 10*96

bales. cts.
500 11*22

5,700. 11*23
2.60J 11*24
1.2*0 1T25
600 u*;e

bales. cts
1,500 1131
2,100. lt*33
0,410 11*34
7.700.. 11 35
3 14). 11*86

000 11*01
200

1,900 tl-27
1JW0 11*34

3,0^0 11*3 *
6,100 11*33

100 11*06
490 s.n 11*07
lOJs.n. 23d..H*07
4U0 Il*u7

4, 00 10*97
1,2 W 10 98
1,600. .........10*99
2,40»... Ill 0

67,980 total Feb.
For March.

5,200 11*11
5 900 11*12

8,800 1T89
l,k00 11*40
1,500 11N1
6.1UU 11*42
100 11*48
21)0 11*45

100c.n. 24th. 11*08
300 11*08

.. 100 s.n. 25th. 11*09
lflfl 11*09

2 900 n*ni
1.900 11*02
t 300 . ... 11*04 2 iCU 11*13
2,000. . .. .!.. 11*01 6.500 ... ..i...11*14 146,100 total March.

For April.
700 IT232.700 .11*24

1,11)0 .11*25
1,930 11*26
4.700 ..11*27
5,630 1T3*$3.400.... 11*293.300... 11*30

100.......,...U*10
t00'......i...ivil
aw...... :1I2
1QO. .11* 3

J'

50 s.n.. ...11*15
100sm. 23d..! 1*16
m .....1T1T
lltOs.n. 2kst. !l*i8
700. .*.....»« .11*19
aoo...^*^iT20

800 ..11*06
500 11*C7

1.100 11*08
1,700 11*09
2,400.; .IT19
2,100...... ITU
4.600 ...IT 12
2,90* ...11*13

I SfSOO,••■«•••••4
I 1UU0 ifiS

7.100 IT 15
11,600. .11*163.900... 1T17
8.9J0 .11*192.100 IT. 9
4,600 11*206100.. ...1121
4,-00 U*22
4.400 11*23
.O.liO 11*24

400... 4..11*21
100. ....11*23
tOO U*34

1 4*5UO 11*19 6 810 11*45 800 11*31
I 5.900 11*20
1 2,800 11*31

9,200 .11*26
iJM 11-27

700 11*32
1,100 U’53

Fri. Sat. Mon. Tues. Wed. Thum. Fri.
Market— Depressed. Firmer. Lower. Lower. Feverish. Lower. Variable.

January 11*20 IT24 it’ll li*09 li\7 10*99 10*95

February 1T2S 11*27 11*19 11*11 11*08 11*01 10*98
March ll*38 11*42 11*33 11*24 11*40 11*15 11*13
April... 11*52 1T55 U*46 11*3S 11* ?4 11*27 11*21
May. 1T64 11*68 11*60 11*50 11*46 11*40 11*40
June 11*79 11*81 11*72 11-6*2 IT57 11*5! 11*52
July ll 84 1T9S 1T80 11*70 1 \ *65 1T59 u*w
Aagust 11*91 1T93 11*65 11*75 1T71 1T65 11*65

Sept mber 1T63 11*67 11*60 • 1T50 1T44 11*35 1!*31
October 11*43 11*46 11*33 11*28 11*26 11*16 lilt
Transl.orders. 11*20 11*26 11*20 IT 10 11*10 11*00 11*00

Closed— Dull. Dull. Weak. Steady. Dull. Steady. Dull.
Gold 101% 101% 101% 101% 101% 101% 101%
Exchange .. .. 4*79 4*79 4.78% 4*73% 4 19% 4*79% 4*80

The Visible Supply of cotton, as made up by cable and
telegraph, is as follows. The continental stocks are' the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
broughtdown to Thursday evening; hence, to make the totals ths
complete figures for to-night (Jan. 25), we add the item of exports
from the Dotted States, including in it the exports of Friday
only: 1878. 1877. 18:6, 1875.
Stock at Liverpool 445,000 724,000 703,000 769,000
Stock at London 16,500 39,000 71,500 . 129,000

TotalGreat Britain stock 461,500 763,000 774JSOO 898,001
Stock atHavre. 112,750 188,250 216,000 121,000
Stock at Marseilles 3,750 3,000 4,500 10,000
Stock fttBarcelona.. •••• 36,000 52,000 58,000 50,000
Stock atHamburg 7,000 15.750 16,000 13,000
Stock at Bremen•#• • • • 32,750 37,250 40,000 39,750

Stock at Amsterdam 20,750 67,250 36,250 50,000
Stock at Rotterdam 9,000 9,750 .12,500 16,0Cf
Stock at Antwerp 3,500 5,500 17,500 4,750
Stock at other continental ports.. 6,250 8,750 11,750 14,000

Total continental ports 261,750 357,500 412,SCO 318,500

Total European stocks. 723,250 1,130,500 1,187.000 ly816,500
India cotton afloat for Europe.... 5tt,000 73,000 121,000 159,000
American cotton afloat for Europe 725,000 571,000 564,000 896.000

Egypt, Brasil,Ac.,afloat forE’rope 28,i00 74.000 62,000 41.000
Stock in United States ports 873,104 89 ',735 9 M3 818,644
Stock in U. 8. interior ports 148,150 110,714 131,483 152,976
United States exports to-day 15,000 14,000 13,000 82,000

Total visiblesupply.. ..baies.2,572,213 2,853,950 2,968,745 2,848,120
Of the above, the totals of American and other descriptions are as follow*:
American—

Uvernoolstock..... 2^9,000 477,000 856,000 408.000
Continental stocks 193,000 S'*,000 213,000 121,000
American afloat to Europe 725,0*0 571,ftjO 504,000 896,(00
United States stock 878,604 890,738 908,283 84ts644
UnitedStates interior stocks 146,359 110.: 14 134,482 152,976
United States expoits co-day 15,000 11,000 12,000 32,000

Total American bales.2,246,963
Bast Indian, BratU. d&c.—

Liverpool stock 156,000
London stock 16,5 0
Continental stocks 68,750
India afloat forEurope 5h,000
Egypt,Brasil,Ac.,afloat... ..... 28,000
TotalBast India,Ac 325,250
Total American 2^46.9*^

2,320,450 2,187,745 1,961,620
247,000
39.000
100.500
73,u00
74,000

583.500
2,320,452

347,000
1ljk>0
199,500
121,000
82,000

801,000
2,187,745

261,000
129,000
194.500
159.000
41,000

"^4,500
1,961,820

2,853 950
6 15-16d.

2.988,745
OKct-

2,843,120
T*d.Totalvisible supply. ...hales.2,572,218

Price Mid. Uplands, Liverpool... 614d.
These figures indicate a decrease in the cotton in sight to-night

of 281,787 bales as compared with the same daze of 1877, a
decrease of 416,532 bales as compared with the corresponding
date of 1876, and a decrease of 273,907 bales as compared
with 1875.
At the Interior Ports the movement—that is the reoeipta

and shipments for the week, and stock to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement:
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Ott.Augusta, C
Columbus, Ga......
Macon, Ga
Montgomery, Ala..
Selma. Ala.
Memphis, Tenn
Nashville, Tenn...

Total, old porta

DaDls, Texas
Jefferson, Tex.(**<!)•
Shreveport, La
Vicksburg,Miss....
Columbus,Miss....
JSufaula, Ala
Griffin, Ga.........
Atlanta, Ga
Rome. Ga
Charlotte, N.C
St. Louis, Mo.
Cincinnati, O

Total, new ports

Total, all

Week ending Jan. 25,1818. Week ending Jan; 26, 1877*

Receipts. Shipments. Stock. Receipts. Shipments. Stock.

5,779 6,209 23.255 3,717 5,660 10,116
2,697 1,355 18,980 1,040 974 10,705
1,626 2,975 8,764 682 619 10,413,
2,85S 3,415 16,421 549 1,484 6,294
3,004 3,515 10,397 591 2,052 4,531
15,345 13,533 61,570 8,907 20,505 62,802
3,283

• 1,699 6,942 1,445 1,473 5,853

34,092 32,701 146,259 16,934 32,767 110,714

364 751 2,687 933 780 476
900 850 3,(00 1,814 1,123 9,557

4,334 ‘ 2,449 11,010 . 3,257 3,303 9,048
10,612 9,801 8,417 4,289 4,537 4,458

979 2,261 5,357 443 1,964 4.156
* 621 1,922 5,299 699 £60 3,980
350 443 1,946 85 105 1,173

8,8)3 2,876 13,409 413 804 4,786
1,957 2,139 4.060 617 1,185 790
2,351 2,522 1,722 849 966 574

7,233 5,569 33,186 5,960 5,516 34,102
5,866 4,600 5,561 5,721 7,400 11,268

39,425 36,183 95,654 , 25,101 23,243 84,363

73,517 68,894 242,013 42,085 61,010 195,082

The above totals show that the old interior stocks have
increased daring the week 1,391 bales, and are to-night 35,645
bidesmore than at the same period last year. The receipts at the
Bame towns have been 17,158 bales more than the same week last
year.

Weather Reports by Telegraph.—The weather the past
week has been fairly favorable for the month of January. Some
rain has fallen almost everywhere, but the temperature has been
well up for this time of the year. The roads in portions of Texas
are still bad, but are improving.
Galveston, Texas.—It has rained hard one day the earlier part

of the week, but the latter portion has been clear and pleasant.
The rainfall during the week has been one inch and sixty-five
hundredths. The thermometer has averaged 56, raDging from 47
to 67.
lndianola, Texas.—We have had a shower on one day, the

rainfall reaching forty-eight hundredths of an inch. Beautiful
weather, but the ground requires time to dry. Average ther¬
mometer 55, highest 70 and lowest 41.
Corsicana, Texas.—There has been a hard rain here on one day,

but the weather has taken a favorable turn as the week closes.
We have had killing frosts on three nights. Average ther¬
mometer 50, highest 65 and lowest 35. The rainfall is one inch
and eighty-five hundredths.
jDallas, Texas.—It has rained hard one day this week, the rain¬

fall reaching one inch and eighty hundredths. The roads are
had but improving. The thermometer has averaged 49, the
highest being 64 and the lowest 35.
Brenham,' Texas.—Rain has fallen on one day the earlier part

of the week, the rainfall reaching fifty hundredths of an inch,
but the balance of the week has been clear and pleasant. The
roads are somewhat better, but work is still suspended. The
thermometer has ranged from 52 to 71, averaging 59.
Mew Orleans, Louisiana.—We have had rain on one day this

week. The thermometer has averaged 51. The rainfall has
been two inches and ten hundredths.
Shreveport, Louisiana.—The earlier part of the week was rainy

and cloudy, but the latter part clear and pleasant. The thermom¬
eter has averaged 51, ranging from 67 to 35. The rainfall has
been one inch and fifteen hundredths.

Vicksburg, Mississippi.—The thermometer has averaged 52
daring the week, the extremes being 39 and 65. It has rained on
two days, the rainfall reaching seventy-five hundredths of an
Inch.

Columbus, Mississippi—The rainfall during the week has been
thirty-six hundredths of an inch.
Little Bock, Arkansas—Telegram not received.
Mashville, Tennessee.—It has rained here on two days, the

rainfall reaching eleven hundredths of an inch. Average ther¬
mometer 43, highest 53, and lowest 34.

Memphis, Tennessee.—It has rained on two days, the rainfall
Teaching forty-three hundredths of an inch, but the balance of
the week has been pleasant. Average thermometer 47, highest
61 and lowest 31.
Mobile, Alabama.—It has rained*severely one day and has been

cloudy one day the earlier part of the week, but the latter part
has been clear and pleasant. The thermometer has averaged 51,
the highest being 61 and the lowest 35. We have had a rainfall
of one and thirty hundredths inches.
Montgomery, Alabama,Daring the earlier portion of the

week we had rain on three days, but the latter part has been
clear and pleasant. The thermometer has averaged 51, the high¬
est being 66 and the lowest 33. The rainfall is eighty-three hun¬
dredths of an inch.
.. Selma, Alabama.—We have had killing frosts on three nights
during the week. It has rained on two days, and is raining now.
Madison, Florida.—Telegram not received. . r

Macon, (7Telegram not received.
Atlanta, Georgia.—Rain has fallen on one day of the week,

pretty steadily, the rainfall reaching twenty-two hundredths of
an inch. The thermometer has ranged from 28 to 62, aver¬
aging 49.
Columbus, Georgia.—The weather here has been cold and dry

all the week. The thermometer has averaged 50.
Savannah, Georgia.—It Las rained on two days this week, the

rainfall reaching forty-seven hundredths of an inch, but the rest

of the week has been pleasant. The thermometer has ranged
from 38 to 70, averaging 55.
Augusta, Ga.—The earlier part of the week we had rain, but

the latter part has been clear and pleasant. It has rained lightly
on two days, the rainfall reaching forty hundredths of an inch.
Planters are sending forward the balance of their crop freely.
Average thermometer 50, highest 63 and lowest 33. ‘
Charleston, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
Jan. 24. We give last year’s figures (Jan. 25, 1877) for com¬
parison:

r^Jan. 24, ’78.-> r-Jan. 25,77.—i
Inch,
8
9
6 ’
4
0

New Orleans reported below high-water mark of 18Y1 until
Sept. 0, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Comparative PortReceipts and Daily CropMovement.—

A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con¬
stantly have before liim the data for seeing the exact relative
movement for the years named. First, we give the receipts at
each port each day of the week ending to-night.

PORT RECEIPTS PROM SATURDAY, JAN. 19, ’78, TO FRIDAY, JAN. 25, ’78.

. Below high-watermark....
Feet. Inch.

0
Feet.
13

.Abovelow-water mark 1 26

.Above low-water mark .... 8
r*

1 32
.Above low-water mark 3 11
.Above low-water mark .... 27 5 23

Days of
week.

New
Or¬
leans

Mo¬
bile.

Char¬
leston

Savan¬
nah.

Gal¬
ves¬

ton.

Nor-'
folk.

Wil¬

ming¬
ton.

All
others

Total.

Saturday 4,952 2,174 .2,43 2,618 2,613 1,685 381 1,667 18,520

Monday 16,787 5,856 1,993 5,057 3,343 3,054 544 1,396 38,030

Tuesday .... 12,744 4,362 2,426 3,085 863 3,213 253 1,551 28,497

Wednesday.. 10,234 2,683 1,723 3,873 3,881 2,215 720 1,757 27,091

Thursday.,.. 10,335 3,198 2,319 2,294 850 3,877 93 1,612 24,583

Friday 8,015 843 1,995 3,161 2,43 > 1,631 191 9,069 27,833

Total 63,067 19,121 12,886 20,088 13,930 15,678 . 2,187 17,052 164,050

The movement each month since September 1 has been as
follows:

Monthly
Tear beginning September 1.

Receipts.
1877. 1876. 1875. 1874. 1873. 1872.

September 98,491 23^,863 169,077 134,376 115,255 184,744
October 578,533 675,260 610,316 536,963 355,323 < 444,003
November 822,493 901,392 740,116 676,295 576,103 630,153
December 900,119 787,769 821,177 759,036 811,668 524,975

Total, Dec. 31.. 2,899,636 2,6*11,289 2,340,686 2,106,675 1,858,349 1,683,875
Percentage of total port

•

;

receipts Dec. 31 64-42 55-85 60*24 48-85 46*11

This statement shows that up to January 1 the receipts at the
ports this year were 202,653 bales lesa than in 1876 and 58,950
bales more than at the same time in 1875. By adding to the
above totals to January 1 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1877-78. 1876-77. 1875-76. 1874-75. 1873-74. 1872-73.

Total to Dec. 31 2,399,686 2,601,289 2,340,686 2,106,675 1,858,849 1,683,875
Receipts Jan. 1 18,351 18,523 16,371 26,517 20,878 12,228
Receipts Jan. 2 30,235 16,245 8. . 14,389 31,240 15,529
Receipts Jan. 3 18,957 15,384 32,192 8. 25,033 21,631

Receipts Jan. 4 31,491 12,671 25,942 24,391 8. 18,760
Receipts Jan. 6 20,055 12,891 23,840 10,043 40,990 8.

Receipts Jan. 6 S. 13,218 16,790 9,764 19,702 21,188
Receipts Jan. 7 31,768 8. 24,787 7,568 19,911 28,116

Receipts Jan. 8 24,319 27,877 21,842 13,845 11,478 22,961
Receipts Jan. 9 17,404 14,735 S. 13,640 22,417 18,036
Receipts Jan. 10 19,321 14,174 36,925 8. 15,304 26,677

Receipts Jan. 11 29.232 15,706 32,478 20,164 S. 14,495
Receipts Jan. 12 27.098 19,817 21,893 15,122 39,225 S.

Receipts Jan. 18 S. 19,037 23,215 10,044 25,946 27,874

Receipts Jan. 14 33,738 S. 23,147 - 17,361 26,007 22,732
Receipts Jan. 15 16,553 24,043 19,512 18,978 22,314 - 21,516
Receipts Jan. 16 26,386 23,866 8. 8,906 32,021 21,977

Receipts Jan. 17 21,971 14,705 32,468 8. 23,718 25,171
Receipts Jan. 18 27,986 13,599 22,523 18,178 . 8. 15,328

Receipts Jan. 19 18,529 17,767 28,311 20*963 39,941 S.

Receipts Jan. 20 s. 17,212 20,477 .16,214 18,047 24,309
Receipts Jan. 21 38,030 S. 21.004 17,621 25,419 23,218
Receipts Jan. 22 28,497 23,144 . 16,943 14,946 - 23,414 18,438

Receipts Jan. 23 27,091 20,981 8. 1 16,571 28,916 29.678

Receipts Jan. 24 24,583 13,467 25,314 8. 27,698 29,697

Receipts Jan. 25 27,333 - Iff,715 24,782 27,582 8. , 15,819

Total Jan. 25. 2,958,555 2,939,069 2,*51,442 2.449,432 2,397,968 2,153,953

Perct. of total pc>rt receipts 74 02 68-C3 70*04 63-03 58*99
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This statement shows that the receipts since Sept. 1 up to
to-night are still 80,514 bales less than they were to the same
day of the month in 1877, and 107,113 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received January 25 in each of the years named.
Overland Movement to January 1.—Through the kind¬

ness of Mr. H. G. Hester, Secretary of the New Orleans Cotton
Exchange, we have received the statement made up there of
the overland movement for the first four months of the season*
The substance of the figures is as follows:

1878. 1877.

Shipments overland to Jan. 1 280,655 319,412

Deductions:

Inter-State shipments./... ..... 22,435 20,913

New York, Boston, &c 1108,720—131,155 121,181-142,094

Net overland movement 149,500 177,318

This statement would indicate compared with last year a de¬
crease in the net movement up to January 1 of 27,818 bales.
The receipts at the ports, according to the Chronicle figures,
showed at that date a decrease of 202,653 bales, making a total
decrease in the crop movement up to January 1 compared with
last year of 230,471 bales. The total overland movement last
year was 300,282 bales; a decrease, therefore, of 27,818 bales in
four months would be a decrease of 9*26 per cent on the year’s
total overland; while a. decrease of 202,653 bales in the port
receipts during the same time would be a decrease of 5 02 per
cent on the total port receipts. Since January 1 this decrease in
the port movement has been about wiped out, and it is not
unlikely, judging from that and the enlarged movement at
/Memphis in January, that before the first of February the same
condition will have been reached in the overland.
East India Crop.—The latest advices from India are not

quite as encouraging as they have heretofore been. Mr. Ellison’s
estimate, October 1, of the probable increase this year in the
shipments from that country was 300,000 bales, with a possibil
ity of its being less. But with even that addition to the ship¬
ments, he onlymade out 115,000 bales increase in the European
imports from India. His statement was as follows :

1877-78. 1876-77. 1875-76. 1874-75.

Afloat commencementof seas’n
Shipments Oct. 1 to Sept. 30..

Supply
Afloat end of season

Import into Europe, Oct. 1 to
Sept. 30

123,000
1,309,000

249,000
1,009,000

301,000
1,204,000

269,000
1,576,000

1,432,000
182,000

1,258,000
123,000

1,505,000
288,000

1,845,000
301,000

1,250,000 1,135,000 1,220,000 1,544,000

We do not know how his estimate of 300,000 bales additional
shipments was made up ; that is, what portion he gave to Bom¬
bay and what to other ports. The Bombay authorities have for
some time estimated the shipments from that port at about
150,000 bales larger than in 1877, and hence we may suppose
about 150,000 bales was allowed for ports other than Bombay.
Messrs. Finlay, Mure & Co. now reduce their estimate of the
surplus at that point, saying that the " accounts from up country
are again Iobs favorable about the growing crop, and it is esti¬
mated that the total yield will not be much more than 100,000
bales over last season’s.” This lowering of their estimate was
due to the late unseasonable rains in some .sections. Messrs.
Nicol & Co. speak with regard to these rains as follows, under
date of December 15 :

Heavy rain has again fallen throughout the Berars, doing
further damage to cotton and rendering the roads almost impas
sable. In the Hingunghaut district also there have been some
showers, but, beyond retarding supplies and causing some little
black leaf, no further harm is anticipated. Prospects in the
Broach districts remain unchanged. From Dharwar we have ad¬
vices of refreshing rain, which will greatly benefit the plants.
Of course, if the Bombay additional surplus is to be reduced

50,000 bales, and the other figures of Mr. Ellison are realized,
the increase Europe would get this season from India (ending
next October) would be only 65,000 bales.
But this India question seems to us to be this year one of con¬

siderable doubt and difficulty for two reasons.
First.—Suppose Bombay should receive 100,000 or 150.0C0

bales more than last year,—is it all to be left for export ? Some
of our readers, perhaps, have not noticed that the receipts at
Bombay daring 1877 were about the same as in 1876 (say 1,100,000
bales each year), and yet the exports this year were very nearly
150,000 bales less than in 1876. The difference was simply the
increase since the previous year in the Bombay, consumption.

For our Cotton Book (Cotton, from Seed to Loom) we obtain,
through the India Government authorities, the statement of the
India spindles, which shows a growth really surprising, and
helps to make clear the India movement for this year. We
extract from that book the following:

GBOWTR OX COTTON KILLS IN INDIA.

In operation in 1877.
i
In operate in 1869.

India Provinces.

Mills. Spindles. Throstles. Looms. I
Spindles. i

Bombay 40 932,530 21,476 8,390 14 338,000 3,733
Bengal : 4 101,194 3,352 100 3 52,500 220

N'west Provinces.. 2 27,350 ...... 275 ...... ••••••

Madras 3 26,800 44

Nagpoor
Hyderabad 1

30,000
15,172

No

/
450
200

--

Indore 1 report. -• ...... ......

Total 52 1,133,046 24,828 9,459 17 390,500 3,952

Now the question which arises is—what further progress in
home consumption are we to expect in 1878? We understand
that these mills are profitably employed; if so, som^ increase in
spindles is certainly probable; for the past year’s experience
would indicate that this increase in machine-made goods was not
at the expense of India hand-made goods, but at the expense of
European manufactures.
Second.—Another point of uncertainty is the amount “ other

ports ” than Bombay may have for shipment. Our readers know
that last year (1877) their contribution to the supply, mainly on
account of drought,was almost nothing. But, as we understand it,
the present season has been as favorable as any ever is, in the
Madras and Bengal Presidencies. If we are correct in this, is it
not possible for the exports again to reach somewhere near the
point they did in 1875 ? According to the detailed figures in our
Cotton Book it seems that ports other than Bombay shipped toEu¬
rope in that year (1875) about 350,000 bales. Of course, the lower
price will make some difference. Then, again, the above table of
spindles indicates an increase of spindles at other points as weU
as at Bombay; and the question naturally arises,—how much of
this renewed production will they absorb ?
Bombay Shipments.—According to ourcable despatch received

to-day,there have been 3,000 bales shipped from Bombay to Great
Britain the past week, and 17,000 bales to the Continent; while
the receipts at Bombay during this week have been 30,000 balsa.
The movement since the 1st of January is as follows. These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Jan. 24. ^

Shipm’ts this week—» /-Shipments since Jan. 1.—» ,—Receipts.—v
Great Con- Great ;Con- , * This since
Britain, tinent. Total. Britain.. tinenk Total. week. Jan. 1.1878.... 3,000 17,000 20,000 9,000 30 COO 39,000 30,000 87,0001877.... 11,000 7,000 18,000 26,000 14,000 40,000 24,000 77,0001876.... 6.000 3,000 9,000 25,000 21,000 43,000 18,000 60,000

From the foregoing it would appear that, compared with last
year, there has been an increase of 2,000 bales in the week’s ship¬
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 1,000 bales,
compared witn the corresponding period of 1877.
The Exports op Cotton from New York this week show a

decrease, as compared with last week, the total reaching 8,072
bales, against 8,572 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:
Exports of Cotton(bales) from New York: sinceSent,!, 18TT

SXFOBTXD TO

WBXK SNDINO
Total
to -

date.

Same
period
prev*ns
year.Jan.

3.
Jan.
9.

Jan. Jan.
23.

Uverpool
OtherBritish Ports.

Total to Gt. Britain
Havre
Other French ports

6,977 10,681
• • • •

7,943 7,187 151.402
1,535

198,715
7,143

6,977 10,684

782

7,942

• • •

7,187

398
• • •

152,987

3,S?3
115

800,058

5,073
• • • a,

Total Francis.........
Bremen and Hanover
Hamburg
Other ports

1,335
* t • •

‘

• • • •

79*

290

• • •*

• -•»

630
• •• *

298

• •••

5#

3,420

11,718
2,219
8.840

5,073

9,048
3,826
1,586

Total to N. Europe.

Spain.Oporto&GibraltarAc
Allothers

1.S35

• •• •

_ • • ••

290

• • • •

• • • •

086

• • • •

• « • a

587

• •••

• • •«

33,837

• ••

12,860

•

800

Total Spain, dee.
Grand Total

• • • • • • • • • ••• -'••••
'

• • • 200

7.61* 11,766 8.57* 8,073 179,844 818.191

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the pastweek, and since Sept. 1, 77;
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NEW YORK. BOSTON. fhiladblf’ia BALTZKORE. |
This Since This Since This Since This Since I
week. Sept 1. week. Septl. week. Septl. week. Sept! 1
>. 4,276 94,218 3,492 5,016 • ••• • • • - • • . • •• I

39,546 2,522 6,624 ,,,, 1,222 • • • • 1
1,880 103,944 701 21,903 660 15,604 624 40,576

833 4,154
• •••

• •••

• • •

1,810 81,699 • • • • 629 • • • • • • • • 790 10.808 1
8,347 86,058 • • • • ■ . ■ • • • • • • • • • 3n 14,007 I
2,251 119,148 3.683 42,371 • • • • • r» 995 23,737
484 10,893 3,996 55,449 • • • • • • • • • • • •

. 1
3,448 53,687 3,252 57,157 1,876 16,510 312 3,312
.... 2,493 .... .... .... ...: .... • • • • I

17.729 545,240 17,596 189,149 2,536 33,336 3,098 98,240 1
87,708 648,131 6,456 166,101 1,464 33,786

"

1,989 79,565

THE CHRONICLE [Vou XXVI.

RKCE'Tfl THOM

R«f Orleans..
Texas.
Savannah
MobUe
Florida
8*111 Carolina

Honiara Porte
Tennessee, Ac
Foreign

Total tbla year

Total last year.

Gunny Bags, Bagging, Etc.—Bagging has not changed dur¬
ing the past week, and the market still rules quiet. The de¬
mand, however, continues small and only for jobbing parcels,
for which holders demand lO^aiOfc. for standard. Round lots
are not moving, and could only be placed at a concession on
above figures. Butts are ruling very firm in price, though the
demand is only Bmall at the moment, and jobbing parcels are
moving. Holders ask 2 13-16@2$c. for spot parcels, and nothing
is offering under thi*. There have been sales during the week
of 700 bales at the above figures.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
154,373 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
The Chronicle last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Wednesday
night of this week. Total bale*.
NkwYobk—1To Liverpool, per bteamera Celtic, 1,376 ...Idaho, 1,286
" Scythia, 1,274.... Erin, 1,243 ...City of Richmond, 541—City of

Brussels, 1,462 7,187
To Havre, per steamer Labrador, 243 and 50 Sea Island 298
To Rotterdam, per steamer W. A. Scholten, 525 525
To Antwerp, per eteamer Switzerland, 62 62

N*w Orl.ba.kb—To Liverpool, per steamers Joseph Pease, 3,997....
Carolina, 5,566... .Gracia, 3,080 ...per ships Stornoway, 5,675....
Fylfij*, l,960....Sabino, 4,608.. .Chippewa, 3,833 per bark
Gaiona, 2,700 31,419

To Havre, per steamer Prior, 3,440 per ships John Morphy, 5,927
....John Banyan, 4,485 ...Choice, 4,154....Northampton, 4,186
...per barks Elizabeth, 4,400....Proserpina, 2,579 29,171

To Bremen, per bark Anna, 1,284 1,284
To Carlshamn, Sweden, per bark Nordcap, 1,490 1,490
To Genoa* per barks Louisiana, 1,182....Guisto, 3,012. 4,194
To Naples, per bark Carl Imenoes, 1,821 1,321
To Vera Croe, per steamer City or Mexico, 818.... 818

Mobile—To Liverpool, per ships Becherdass Ambiadass, 4,731.... W.A.^ Campbell, 5.501 1 10,232
To Bremen, per bark S imuel, 1,542 1,542
To Amsterdam, per schr G. E. Thatcher, 1,565 1,565

Charleston—To Liverpool, per bark Wyre, 2,505 Upland and 103 Sea
Island 2,608

To Havre, per barks Respit, 1,500 Upland and SI Sea Island....Ger-
dA, 1,S0J Upland and 20 Sea Island. . 2,851

To Ghent, Belgium, per ba*k Flora, 1,600 Upland 1,600
To Barcelona, per barks Siete Noviembre, 1875 Upland. ..Concep-

'

cion, 696 Upland.... per brig Salvador, 410 Upland 9,981
Savannah—To Liverpool, per steamer Berwick, 3.357 Upland ...per

ships JamesNesmith, 5,255 Upland and 386 Sea Island.... Pleiades,
4,051 Upland per barks Danube, 2,198 Upland... Nenuphar,
2,835 Upland 18,132

To Havre, per barkMar/'G. R°ed, 1,825 Upland and 60 Sea Island.. 1,9*5
To Bergen, Norway, per bark Progress. 1,200 Upland. 1,200

Texas—’To Liverpool per barks St O af, 1,285 ...Lizzie Fennel, 8,454
....Ecuador, 8,667. ..Formica, 1’,375....Zetland, 189 9,976

To Havre, per brigs Minerva, 1,175....Laura, 1,430 2,505
To Rouen, per bark Edouard, 1,023.... 1,023
To Bremen, per bark Austin, 1.651 . per brig Miletus, 871 2,522

Wilmington—To Liverpool, per barks Maria Sophia, 1,147....Equator,
1,700 per brig Dorothea, 862 3,709

To Amsterdam, per bark Lydia Peschan, 1,320 1,320
Norfolk—To Liverpool per ship Malta, 6,020 , 6,020
Baltimore—To Liverpool, per steamer Nova Scotian, 453... .Moravian,

' 898 1,351
To Bremen, per steamer Ohio, 3*0 . 350

Boston—To Liverpool, per steamer Palestine, 2.403 2,403
Philadelphia—To Liverpool, per steamer Lord Clive, 794 794

Total 154,372
The particulars of these shipments, arranged in our usual form,

are as follows:
Havre Am- Bergen Genoa

Liver- and Bre- eterd&m, &Carls- Bar- and Vera
pool. Ronen. men. Ghnt.&c. hamn. celona. Naples. Cruz. Total.

New York... 7,187 298 587 .... • • • • • • • • • • • • 8,072
NewOrleana.31.4 !9 25,171 1,284 .... 1,490 - 5,515 818 69,697
Mobile 10,232 • • • • 1,542 1,565 • • • • • • • • • • • • 13,339
Charleston.. 2,608 2,651 • • • • 1,600 .... 3,981 • • • • • • • • 10,040
Savannah....18,132 1,925 • • • • .... 1,200 • • • • • • • • • • • • 21,257
Texas 9,970 3,528 2,522 •••• •••• ♦ • • • • * • » • • • • 16,020
Wilmington. 8,709 • • • • • • • 1,320 «... • • • • • • • • • • • • SO#
Norfolk 6,020 • • • • • • • • • • •••• • • • 4 • • • • • • • • 6,020
Baltimore.... 1,351 • • • • 350 • • • • • • A • • • • • • • • 1,701
Boston 2,403 • • • • • • • • • • • • • • • • i • • • 9,403
Philadelp’a.. 794 • • • • • • • • .... .... .... 794

Total....93,825 87,773 5,698 5,072 2,690 2,981 5,515 818. 154,372
Below we give all news received to date of disasters toi ves-

•els carrying cotton from United States ports, &e.:
Rio Grande, steamer, from Galveston for New York, will leave New Orleans

probably on Jan. 23, having repaired her propeller. Her cargo has not
. been disturbed.

Jupiter, ship (Nor.), Jacobsen, from New Orleans for Antwerp, put inte
' Havana Jan. 5. to adjust compasses, which she accomplished, and
Sailed for destination.

PlTXB Roblakd. Since Jan. 5, about 329 Mies of cotton have washed
ashore from the bark Peter Rohiand (of Bath), from Savannah for Bre¬
men, ashore at Terschelling.

Rosario, bark (Span.) from New Orleans for Malaga, which returned to New
Orleans, having been in collision, sailed again Jan. 18, having repaired.

Elizabeth Edwards, schr., from New Orleans for Providence, wrecked east
of Fire Island, has entirely broken up. Of her cargo of cotton, 655

' - hales have been saved. .

Liverpool, January 25—4:00 P.M,—By Cable from Liver¬
pool.—Estimated Mies of the day were 7,000 bales, of which

500 bales were for export and speculation. Qf to-day’s sales
5,550 bales were American. The weekly movement is given fa
follows:

Sales of the week bales.
Forwarded
Sales American 80,000
of which exporters took.
ofwhich speculators took 1,000

Total stock 414,000
of which American . 237,000

Total import of the week....
of which American 57.000

Actnal export.
Amount afloat
of which American..., 260,000

The following tablewill show the dally closing prices of cotton for the week:
tfyot. Satnr. Mon. Tues. Wednes. Thnrs. Fn.

Mid. UpPds mX ..<&8 5-16 ..m 5-16 ..<®6*- ..afifc ..
Mid. Orl’ns 9-16 ..@6J4 ..@5* ..@67-16 ..&6H
Futures.
These sales are on the basis of Uplands, Low Middling clause, unless other¬

wise stated.
Saturday.

May-Jane delivery, 6 5-16d.

Jan. 4. Jan. 11. Jan. IS. Jan. 95.
44,006 60,000 62,000 44.000
9,000 8,000 7,000 7.<WT

80,000 41.0C0 42,000 80,000
3,000 6,000 3,000 2,000
1,000 1.000 2.030 1,000

411,000 885,000 392,000 445.000
937,000 918,000 233.000 289,000
80,000 87.000 74,000 107,000
57,000 28,000 62.000 92,000
5,000 5,000 8,000 6,000

237,000 358,000 415,000 289,000.
260.000 333,000 886,000 365,000,

Jan. delivery. 6Jf<L
Jan.-Feb. delivery, 6Jtfd.
Feb.-Mar. delivery, 6hfd.
Mar.-Apr. delivery, 63fd.
Apr.-May delivery, 6 9-32d.

Jan. delivery, SVd.
Feb.-Mar. delivery, 6Jfd.
Apr.-May delivery, 6 9-32d.
M!ay-June delivery, 6 5-16d.
June-July delivery, 6 ll-32d.

June-July delivery. 6 ll-32d.
Jan.-Feb. shipment, new crop, sail,

8 9-32d. ~ -
Lee. shipment, new crop, sail, 6Jtfd

Monday.
Dec. shipment, new crop, sail, 6 9-32(21
*d.

Apr.-May shipment, new crop, sail
6 13-32d.

Jan.-Feb. delivery, 6 8-16d.
Feb.-Mar. delivery, 6 3-16d.
Mar.-Apr. delivery, 6 7-32<®3-16®7-32d.
Apr.-May delivery, 63tfd.
May-June'delivery, 6 9-32d.
June-July delivery, 6 5-16d.
Dec. shipm’t, new crop, sail, 6 7-32d.
Apr.-May shipm’t, new crop, sai\ 6%d

shipm’t, new crop, sail,

Jan. delivery, 6 3-16d.
Jan.-Feb. delivery, 6 5-32d.
Mar.-Apr. deliv’ry, 6 8-16d.
May-June delivery, 63fcL
July-Aug. delivery, 6 5*16d.
Dec.-shipment, new crop, sail, 6 3-16d.
Feb.-Mar. shipm’t, new crop,sail,6j^d.

Thursday

Jan. delivery, 6 5-32d.
Jan.-Feb. delivery, 6 5-32d.
Keb.-Mar. delivery, 6 5-32d.
Mar.-Apr. delivery, 6 5-32d.
Af>r.-May delivery, 6 3-16d.
May-June delivery, 6 7*32d.

Tuesday.
Dec.-Jan. shipments, new crop, sail,
6 7-32d.

Jan -Feb.
6 7-32d.

Jan. delivery, 6 8 16d.
Mar.-Apr. delivery, 6 3-16d.
Apr.-May delivery, 6 7-32d.
May-June delivery, OJtfd.

Wednesday.
Mar.-Apr. delivery, 6 5-32d.
Apr.-May. delivery, 6 8-ltfd.
ADr.-May delivery, 6 7-32d.
June-July delivery, 6J£d.
Jan.-Feb. shipments, new crop, sail

6 3-16d.

Jan. delivery, 6 3-3 3d.
Jan.-Feb. delivery, 6 1-16d.
Feb.-Mar. delivery, 6 l-l«@3-82d.
Mar.-April delivery, 6 3-32®l-16®3-32
QXd.

Apr.-May delivery, 6 3-32®Xd.
May-June delivery, 6Xd. - -
June-July delivery, 6 3-!6d.
Dec. shipment, new crop, sail, 6 3-32®
Xd.
Cotton freights the past week have been as follows:

Liverpool. ,—Havre.—* «—Bremen.—.

Jan.-Feb. shipment, new crop, sail,
6 3-16d.

Feb.-Mar.shipm’t, new crop, sail, 6j^d.
Jaue-July delivery, 6Jfd.
Jan.-Feb. delivery, 6)4d.
Apr.-May delivery, 6 5-82d.

Friday.
Jan.-Feb. shipment, new crop, sail,
6 3-32d.

Feb.-Mar. shipment, new crop, sail,
6 3-16d.

Feb.-Mar. delivery, 6X®3-33d.
June-July delivery, 6 7-32d.
Mar.-4pr. delivery, 6 3-32d.
May-June delivery, 6 3-16®5-32d.
Dec.-Jan. shipm’t,new crop, sail, 6Xd.

Steam. Sail,
d. d.

Saturday. — (foX X comp
Monday.. —®)< X comp
Tuesday.—X comp
Wed’day. —(&X X comp
Thur’dy..—X comp
Friday... —<®K X comp

Steam.
c.

It—15 cp.
11-16 cp.
11—16 cp.
11-16 cp.
11-18 cp.
11-16 cp.

Sail.

wix
X@X

x®x
x&x

Steam,
c.

X cp.
X cp.
\ cp.
X cp.
X cp
X cp.

•Hamburg-
Steam.
c.

% corap.
X comp.

comp.
yt comp.
% comp.
% comp.

BREADSTUFFS.
Friday, P. M.. Jan. 25, 1878.

There were dull and drooping markets for flour and grain until
yesterday, when the disquieting character of the political intelli¬
gence that was received from Europe by the cables caused some
re-action. Expectations of an early peace between Russia and
Turkey were generally abandoned, and the opinion gained ground
that Great Britain will hardly keep out of the quarrel.
Flour declined 10@25c. per bbl. Supplies were more liberal

both here and at the West, and there was less confidence in the
future of prices. Holders, therefore, showed more inclination to
realize, and accepted reduced prices. A line of extra State sold
on Wednesday at $5, but the more desirable brands could not be
had at less than $5 25. Yesterday, holders showed much more
firmnes3 and there was Bom9 improvement in the volume of
business. To-day, there was a pretty good business in lines of
extra State at $5 15.
The wheatmarket was also quite dull and depressed early in

the week; foreign advices were dull, and receipts at the Western
markets, owing to a marked improvement in the country roads,
showed a very noticeable increase, as compared with the corres¬
ponding date of last season, as well\as recent dates of
the present season. Ocean freights were high, also, and,
room scarce. No. 3 Spring sold dowii to $1 20@1 23; No. 2
Spring, New York grade, at $1 25£@1 26 on the spot and
$1 25 for Feb. and March; No. 2 Milwaukee $1 28@1 29 on the
spot; No. 1 Milwaukee $1 34, spot and March; No. 1 white
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$1 40, and extra do. $1 45@1 46. * Yesterday, tbert was iome
recovery on the warlike reports from Europe; No. 8 Milwaukee
sold at |1 24]; No. 2 do. %l 29@l 30; No. 2 red Winter $1 86®
187 on the spot, and No. 2 Spring for Feb. at $1 26. j To-dayt
the market opened buoyant; No. 2 Milwaukee sold at $1 314, but
receded to $1 30 at the close. ,

Indian corn has been quite depressed for new mixed, No. 8
Belling as low as 47i@48c., while old, being relatively scarce,
brought more money, with liberal sales at 59&a59|c. in store and
61i@62c. afloat. A leading business was done in steamer mixed,
which advanced to 56$@57±c. on the spot, and sales for early
delivery were made at 56@564c. for steamer mixed and 61|c. for
No. 2. Receipts at the West have materially increased, but
stocks remain comparatively small. To-day, the market was
irregular, but changes not important.
Rye has been quiet, and prices were somewhat unsettled.

Malting barley has been dull, but feeding barley met with a fair
demand at 52@53c. for Western. Oats materially declined, No. 2
graded selling at 35|c. for mixed and 36]c. lor white, and No. 2
Chicago at 37c.
tial recovery in
above figures.

These prices led to a better demand and a par-
values. To-day, the market was quiet at the

Flour. (iBAin.

No. 3 Wbbl. 12 50® 3 75 ! Wheat—No.8 spring,bush ft 22® 1
‘

W 'Superfine State A West-
era 4 25® 4 75

Extra State, Ac... .* 5 00® 5 25
Western Spring Wheat
extras ...... 4 00® 5 35
do XX and XXX 5 50® 5 75
do winter X and XX*. 5 25® 6 85
doMinnesota patents.. 6 50® 9 00

City shipping extras 5 10® 6 00
City trade and family
brands 6 25® 6 50

Booth* rn bakers’ and fa¬
mily orands 6 00® 7 25

Southern shipp’g extras.. 5 30® 5 75
Rye floor, superfine 3 50® 4 10i—Whstei ‘

No. 2 spring l
No. 1 spring 1
Red Winter 1
Amber do.. .. 1
White 1

Cora—West'nmixed ...

Yellow Western, old...
Southern, yellow, new..

Rye
Oats—Mixed t.
White

Barley—Canada WeBt...
State, 2-rowed
State, 4-rowed

Barley Malt—State

27®
83®
S3®
35®
88®
49®

56® 59
70® 75
85® 37
86® 40
85® 1 00
65® 72
78® 83
63® 85

Canadian I 00® l 10
Dora meal—Br’wtne. Ac. 3 15® 3 20 i Peas—Canada.bond&free 85® 1 00
The movement in breadstuffs at this market has been aa fol¬

lows :
r—BRCRIPTB AT MW YORK.- -EXPORTS FROM NEW TOBK.

~ For the

Flour, bbls. 53,153
C. meal. “ . 8,825
Wheat, bos. 849,583
Cora, “ . 231,839
Rye, M . 15,806
Barley. “ . 420
Oats....** . 1,248

-4878.-
Since
Jan. 1.
147,351
12,231

2,300,605
701,018
51,824
80,436
9,170

Same
time
1877.
136,664
9.361

177,076
530.822
44,279

142,478
313,084

For the
week.
60,904
1,972

728,350
439,198
8,816

108,376
146,836

-1878.
Since
Jan. 1.
270,524
9.015

2,507,080
812,742
23.886
427.514
282,856

-1877.
For the
week.
23,205
4,082

276,901
293,178

23,310
2,481
the

Since
Jan. 1.
68,913
7,454

793,137
718,438
7,984
81,371
5,920

move-The following tables show the Grain in sight and
ment of Breadstuflk to the latest mail dates:
RECEIPTS AT LAKE AND RIYER FORTS FOR THE WEEK ENDING

JAN. 19, 1878, FROM DECEMBER 31 TO JAN. 19, AND FROM
AUG. 1 TO JAN. 19.

At-

Flour,
bbls.

(196 lbs.)

Wheat,
bush.
(60 lbs.)

Com,
bush.

Chicago...——-
Milwaukee
Toledo

40,685
59,880

110

494,803
577,603
112,499
185,618
8,400

140,586
10,000

• • • •

579,394
26.650
366,772
7,901
82,450
855,102
205,950

Detroit
Cleveland
St. Lonis

6,545
1,250
19,108
1,402
• • •

_

Peoria;....
Dalnth

TOtftla* ••••••••'•»
Previousweek..
Oarresp’ngweek/77.

12S,9eo
100,625
78,597
83,102

1,5:9,409
722.442
294,180
629,383

1,624,219
865,517

1,004,182
1,193,286

Tot Dec. 31 to Jan.19
Same time 1877

320,423
261,812

Same time 1876 339,475
tame time 1875.. 814,265

8,088,555
1,819,203
2.823,991
3,041,462

2.828,638
3,672,552
3,703,159
3,105,98*

Oats,
bush.

(32 lbs.)
203,757
46,930
19,395
14,362
24,500
133,420
108,500

630,684
239,143
131,819
260,053

1,020,304
687,502
911,780

1,059,314

Barley, Rye.
bush. bush.

(48 lbs.) (56 lbs.)
124,392 41,650
72,596

8,970
1,750

40,972
24,800

272,950
115,990
94,690
225,633
486,420
852,944
592,207“
479,252

14,252
119

• • • •

400
22,583
21,600

ll'0,594
44,771
57,245
20.139
174,630
186,70 i
85,995
108.035

TbkAng. 1 to Jan.19.3,19),112 46.573,846 37,913,254 13.531,861 6,975,280 2,201,467
Same time 1877. .. .2,904,994 30,714,2)3 42,322,453 11,732,292 6,620,794 1,981,165
Same time 1876 2.473,713 40 920,989 23,013,834 15,195,010 5.132,692 1,347,318
Same time 1875 2,878,325 87,572,198 21,265,694 12,777,454 4,613,985 784,777
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND

. RIYER FORTS FOR THE WEEK ENDED JAN. 19,
AND FROM DEC. 31 TO JAN. 19.
Flour, Wheat, Corn Oats, Barley,
bbls. bash. bush. bush. bush.

Jtn. 19, 1878... 100,950 839,250 634,9?8 192,503 67,809
Jan. 12. 1878 102,560 729,287 271,287 77,876 59,700
Cor. week *77 78,686 79,586 416,563 88.325 39,588
Cor. week ’76 82,479 180,705 710,673 103,382 47,447
Oor. week ’75 61,578 148,670 886,357 115,803 34,346
Oor. week ’74... 113,763 831,225 33,616 257,025 77,813
Tot. Dec. 31 to Jan.19 292,657 2,272,110 1,114,132 839,S73 198,516
tametime 1877. .... 247,027 884,668 1,500,731 352,071 186,049
Same time 1876 371,570 845,804 2,390.151 432,941 209.337
Same time 1875 280,634 766,506 1,105.887 500,567 174,513

Rye
bosh.
18,052
55,936
14,307
10.174
18,90
16,577
70,108
61,126
46,619
63,146766,506

HCHFT8 OF FLOUR AND GRAIN AT SEABOARD PORTS FGR THE
WEEK ENDED JAN. 19, 1878, AND FROM DEC. 30 TO JAN. 19.
At—

NewYork

Montreal.......... •

Philadelphia
NewOrleans........

Previous week
0«r. week *71

Flour, Wheat, Cora, Oats, Bariey, • Rye,
bbls. bush. bush. bnsh. bnsh. bash.
78,978 914.450 282,284 150,208 114,392 8,760
24,365 56,000 101,650 14,720 20,268 2,000
2,500 50,000 5,000 1,520 40,000
11,667 • ••• m • • 700 3,000 _ m #

16 350 35,800 593,000 62.300 26,500 1,500
20,710 165,600 401,000 7,000 500
9.309 1.133 201,729 4,932 • • •• • • • •

168,879 1,222 983 1,584,673 241.880 r 214,160 12,760
164,187 1,115,016 1,265,565 108,232 166,324 7.1S8
82,851 99,276 911,653 137,589 48,500 *5,452

•

Floor, Wheat, Cora, Oats, Barley, Rye
bbls.. bash. . bush. bush. both. bash-

Dec. 30 to Jan.19... 507.923 3,394,559 4,296.562 493,056 491,608 37,53?
Same time 1877...... 270,891] 401,6*6 8,011,178 6SM23 152,980 70,794
Same time 1876 715,119 1.248,737 4,870,49V 869,594 446,969 28;062
Same time 1875 610,604 1,086,675 3,352,617 1,837,601 116,736 12,358
The Visible Supply of Grain, comprising the stocks in

grinary at the principal points of accumulation at lake and
seaboard ports, and in transit by rail, Jau. 19, 1878, was as
follows:

Wheat, Corn, - Oats, Barley, Rye,
bosh. bush. bosh. bush. bosh.

In store at New York 2,218,326 963,570 1,543.981 973,487 6,023
In store at Albany. 3.800 17.0)0 106,500 449,100 69,900
In store at Buffalo 647,623 830,962 84,650 220,108 82,984
fn store at Chicago 1,658,286 594,622 2»,472 689,082 156,492
Afloat at Chicago.... 256,741 325,997 61,934
lu store atMilwaukee 679,604 6,675 28,964 433,762 89,630
(n store at Duluth 25,200 .... ....
In store at Toledo 468,800 832,500 157,000 10,200 6,500
In store at Detroit 316,902 7.245 45.994 13,003 488
Instore at Oswego. . 740,uOU 215,000 32,000 450,000 13,000
In store at St. Louis *98,426 561.020 53,568 56,684 77,511
In store at Boston... 95.886 247,855 110,114 22,847 5,866
In store at Toronto 332,264 2,860 12,638 199,644
In store atMontreal... 396,961 121,421 9,368 45,844
In store at Philadelphia 150,000 700,000 .... .... ...
In store at Peoria., 4,056 59,248 30,632 9,334 50,647
In store at Indianapolis.,.. .. 20,312 100,583 7,917 .... 1,652
In store at Kansas City..... .. 166,433 101,707 . 2,756 * .... 8,500
In store at Baltimore 516.416 813,017 — ... ....
Rail shipments, week...... .. 889,250 684,988 192,508 67,609 13,052
Eat. afloat in New York 250,000 225,000 625,000 900,0(0

Total 10,190,018 6,529,670 8,378,256 4,540,8 2 591,440
Jan. 12, 1878 9,280.539 5,663.730 8,096,847 4,422,876 7(6,897
Jan. 5, 1878 9,691,790 6,129.282 8,586,085 4,46*7,962 708.870
Dec. 29,1877 10,191,121 6,009,796 8,851,452 4.518,000 678,387
Dec. 22, 1877 10.540,117 5,952,763 8,535.866 4,556,689 660,883
Dec. 15, 1877 10,272,269 5,886,(51 8.705,473 4.665,710 630,649
Jan. 20, 1877 12,288,969 11.188,058 3,404.087 4.782,381 1.027,715

THE DRV GOOD3 TRADE.
Friday. P. M., Jin 25, lt78

Operations have been comparatively light in the dry goods'
market during the past week. The package houses effected a fair
distribution of staple goods, however, and more attention* was
bestowed on spring styles of dress goods, cambrics, prints,
hosiery, &c., by jobbers from the larger interior citieB, who are
about making up their assortments for the coming season. The-
system of “pooling*’ freights which was adopted by the trunk
lines of railroad last July is working badly for this city* and
Western merchants are now shipping many of their low-priced
bulky cotton goods, &c., by means of cheap, but circuitous, routes
from Boston, Baltimore, &c. Moreover, the prospect of obtaining
lower freights from this market in the early future has doubtless
retarded business during the last few weeks to a very considerable
extent. There was no important change in values of either
domestic or foreign goods, and prices generally ruled steady.
Domestic Cotton Goods.—The exports of cotton goods

from this port, for the week ending January 23, reached 4,042
packages, including 2,530 packages to China, 340 to British East
Indies, 340 to Smyrna, 225 to United States of Colombia, 198 to
Argentine Republic, 88 to Britieh Honduras, 78 to Mexico, 56 to
Brazil, 58 to Hayti, 40 to Great Britain, 32 to Venezuela, &c.
Brown and colored cottons continued in fair demand and gener¬
ally firm at current quotations, but bleached cottons were
unsettled, and while some makes of wide sheetings were slightly
advanced, Lonsdale shirtings were reduced to 9c., the lowest price
ever quoted by agents for these goods. Cheviots were sold to &
fair aggregate by means of low prices, but cottonades moved
slowly. Print cloths were more active, but prices continued
low on the basis of 3 9-16@3fc., cash, for extra 64x61s, and 8Jc.
offered for 56x60s. Prints were lightly dealt in, but ginghams
were a shade more active than when last reported upoD, and firm
at current quotations.
Domestic Woolen Goods.—There was a fair movement in

spring woolens for men's wear on account of previous orders, and
additional purchases of light-weight cassimeres, suitings, worsted
coatings, cheviots, &c., were made by jobbers and the clothing
trade. Cloths and doeskins ruled quiet and steady, and meltons
were in limited request. Faced coatings were taken in small
lots to a moderate amount, and clothing flannels were fairly
active. Cotton warp worsted coatings met with considerable
sales, but at prices which left only a slight margin of profit to
manufacturers. Kentucky jeans were less active than expected,
and satinets were only in limited demand. Worsted dress goods
have been opened by all the principal agents on a lower basis
than last year, but sales were comparatively light.
Foreign Dry Goods.—There was a little more animation in *

imported goods, but business was by no means active. Dress
goods and silks were distributed ta a moderate aggregate at
about the closing prices of last fall. Housekeeping linens
were in steady request for small selections, and Hamburg
embroideries were fairly active. Men's-wear woolens remained
quiet, and a lipe of French worsted coatings sold very low at ^
auction. Shawls were very dull, and there was only a mo<fc*ate
movement in hosiery and gloves.
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imporuiloai of Dry Goods.

The importations of dry goods at this port for the week ending
Jan. 24, 1878, and for the corresponding weeks of 1877 and
1876, have been as follows:

RHTEBXD FOB CONSUMPTION FOB THS WNBK KNOIK6JAN. 34, 1818.

Manufactures of wool.... 585
do cotton.. 1,234
do * silk 318
do flax 608

Miscellaneous dry goods. 1,441

t ■■■ 1876" ■—%

Pkgs. Value.
$276,686
440,369
363,507
137,118
119,491

1877
Value.

$251,127
274,200
312,172
144,643
107,150

-1878-
Pkgs. Value.

$256,439
271,326
24 *>,678
207,533
112,214

485
856
467
832
56G

Total...... 4,162 $1,237,031 2,896 $1,039,491 3,20$ $1,093,180
WITHDRAWN FROM WABXHOUSB AND THROWN INTO TH* MAKKJST DURING THB

SAMB PBRIOD.

Manufactures of wool.... 372
do cotton.. 374
do silk..... 117
do flax 702

Miscellaneous dry goods. 416
Total 1,981

Mddent’dforconsumpt’n 4,162

Total thrown uponm’k’t. 6,143 $1,802,737

$188 932
108,192
106,386
139,107
26,039

$663,658
1,237,681

Manufactures of wool.... 531
do cotton .. 774
do silk 128
do flax 732

Miscellaneous dry goods. 101

$202,328
204.812
162.801
161,336
26,827

$743,104
1,237,081

333 $153,475 252 $110,462
393 126.929 506 132,710
68 73,354 180 161,453

702 129,239 684 124.599
187 19,573 571 18,004

1,683 $502,570 2,193 $547,228
2,895 1,089,491 3,200 1,093,180

4,579 $1,592,061 5,393 $1,640,408
lURINe SAMS PBRIOD.

5 6 $22*,134 496 $222,135
534 155,904 260 68.922
138 123,107 72 38,901
491 103,874 283 79,833
140 31,653 24 6,049

1.809 $635,672 . 1,135 $411,740
2,896 1,089,491 3,209 1,043,180

4.705 $1,725,163 4,338 $1,504,920

Total 2,266
AddentMforconsumpt r 4,162
Total entered at tbe port. 6,428 $1,985,185

Imports of Leading: Articles.
The following table, compiled from Custom House returns,

«hows the foreign imports of leading articles at this port since
January 1, 1878 and for the same period in 1877:

[The quantity is given in packages when not otherwise specified.]

China
Earthenware. .

Glass
Glassware
Glass plate

Buttons
Coal, tons
Cocoa bags.. ..

Coffee, bags
Cotton,bales. ...
Drugs, Ac—
Bark, Peruvian..
Blea. powders...
Cochineal
Cream Tartar...
Gambler
Gum, Arabic....
Indigo
Madder A Ext of
Oil. Olive

S'piumoda, bi-carb....
Soda, sal
Sodaash

Flax
Fore
Gunny cloth
tilair...............
Hemp, bales
Hides, Ac—
Bristles
Hides, dressed..

Kudia rubber
Ivory
Jewelry, Ac.—
Jewelry
Watches

Linseed........ •.
Molasses

Since
Jan.1/78

Same
*imelfc77

Since
Jan.1,’78

Metals, Ac.—
Cutlery 317

346 801 Hardwaie 27

1,547
12,411

1,154
28,961

Lead, pigs..'..... 1,500
122,141Spelter, Tbs

Steel1,646 1.706 2,179
508 65t Tin, boxes 64,856.

1,C4',715489 398 Tinslabs.lbs...
2,697 2,825 Paper Stock 5,645
1,009 856 Sugar, hhds, tcs. A

10,270103,556 184.717
.... 255 Sugar, bxs A bags.

Tea
206,153
71,313

1,652 560 Tobacco 3,624
1,449 1,700 Waste. 75

47 314 Wines, Ac—
• - • • Champagne,bkt?. 6,126
3,009

37
2.721 Wines 5,768
279 Wool, bales.. 1,333

1,415 891 Articles reported by
135 127 value— $

1.456 650 Cigars 77,826
3'. • ... Corks 642

1,000
2 718

2,101*
5 221

Fancy goods 43,341
61,387

4.114 3,T513 Fruits, Ac.—
11,767283 210 Lemons

367 473 Oranges 83,305
.... 137 Nuts. ....... . 67,920
564 25 Raisins

* 61,3C2
9,955 5,402 Hides, undressed..

Rice
727,201
8.268

77 67 Spices. Ac.—
Cassia... 22,708400 848

8,563 8,980 Ginger 6,600
142 147 Pepper

Saltpetre
25,963
3,810

143 134 Woods—
81,554

399
41 19 Cork

3,000 Fustic
S25 1,343 Logwood • • • ••• * •

Mahogany
41,807

Same
time 1817

164
42

2,676
47,203

1,143,660
6,101

8,129
159.09b
78,951
3,547

6

3,667
5,274
2,223

$
54.449
6,410
49,780
23,434

6,770
64,385
72,500
124,123
997,385
6,949

2,172
4,251

83.419
32,819

21.100
2,084
41.449
1,734

Receipts or Domestic Produce.
The receipts of domestic produce since January 1, 1878, and

or the flime period of 1877, have been as follows:

Since
Jan. 1/78

Same
time 1877

Since
Jan. 1/78

Same
time 1877

Ashes pkgs.
Breadstuffs—

190 Sr8 Pitch bbls.
Oil cake pkgs.
Oil, lard bbls.

20
21,451 l^ois

Flour bbls. 870.524 136,634 465 822

Wheat bush.
•Corn “

2,507,080
812,742

177,076
6*0,822

Peanuts bags.
Provisions—

5,98 i 4,234

Oats ... ... “ 282,856 313,084 Butter pkgs. 55,182 53,007
^Rye........ “ $3,986 44,279 Cheese “ 51,071 8,614
BarleyAmalt** 4*7,514 142,478 Cutmeats.. “ 104,702 84,244
•Grass seed.. .bags
Beans bbls.

9.256 16,689 Eggs “
Pork “

17,148 6.716
6.282 5,541 27,246 16.945

Peas bush. 18,422 I5,5i9 Beef “ 3,308 3,851
Cornmeal..bbls. 9,015 9,361 Lard “ 76,873 28,789

Cotton bales. 24,992 75,183 Lard kegs. 1,070 3,439
626 95 Rice pkgs.

Starch
2,113 3,112

Hides..... ....No. 213,277 2C9.39? 17,234 18,070
Hops bales. 10,610 2,814 Stearine...... 4* 1,290 1,885
Leather sides. 270,531 210,097 Sugar bbls. 78

Molasses.... .hhds. • * * 250 Sugar hhds.
Tallow pkgs.
Tobacco <T -

2,123 3,089
Jfolmsses bbls.
ffaval 8tores—

32,465 16,205 5,85S
6,577

4,100
8,216

Crude turp..bbls. 899 100 Tobacco.....hhds 2,215 773
•Spirits turp “ 5,262 2,206 Whiskey .U. .bbls. 10.564 10,968
Rosin “ 82,056 15,29) Wool bales. 8,2:>8 3.180
Tar M 1,46? 5S3 Dressed hogs. .No. 10.304 12,048

Exports *r Loading Articles from New "Korku
The following table, compiled from Custom House returns,

shows the exports of leading articles from the portof New York
to all the principal foreign countries since -Jan. 1, 1878, the
totals for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total valuea, including the
value of all other articles besides those mentioned in the table.
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