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COUGSBSS m THE RESOURCES OF THE TREASURY.
We recently called attention to the important work

which the Committee of Ways and Means and its sub¬
committees on Revenue Reform are busily carrying on
in1 the revision of the customs and internal revenue

laws, so as to simplify and consolidate them and to pro¬
mote greater economy and efficiency in those depart¬
ments of the revenue service. A general desire prevails
among the commercial community to know when the
sub-committees will be prepared to report, and we have
made special inquiry at Washington on the subject. It
does not seem as yet to have transpired whether the
Committee of Ways and Means will report to the House
of Representatives an internal revenue bill separate and
distinct * from the bill revising the tariff. We are in¬
formed, however, that both sections of the work are far
advanced, and the members "are of opinion that within
a few days the sub-committee of five will be able to pre¬

sent to the Committee of Ways and Means the consoli¬
dated bills which they will then have agreed upon. We
have been favored with a copy of the preliminary draft
of the Internal Revenue bill, so far as it had then been
completed. It is elaborate but incomplete. Ho new
taxes are inserted, none of the existing taxes r&e
given up, and none are modified except in the
methods of collection. The Commissioner - of \ In-
ternal Revenue appeared on Thursday before
the Internal Revenue sub-committee, which consists of
Messrs. Tucker of Virginia, and Burchard of Illinois,
and urged them not to concede the demands of tobacco
and whiskey for an abatement of the t$xes on those two
commodities. Several memorials have been presented

, J i ’ ■ J , - - r 5 i-„. "-V.- *■-

during the week to this sub-committee in favor ‘ of a
repeal or abatement of certain other internal revenue
imposts. Iu a financial point of view the most impor¬
tant of these memorials is that of the American;Bankers’
Association, which was presented and placed on filejast
Tuesday by the Chairman of the Committee. This
document has attracted, in banking circles. and among
the commercial community, considerable attention. ^It
was adopted by the representatives of the banks of the
Southern and Western States, who held a convention at
Si. Louis a few days ago, on behalf of 6,139 banking
institutions in the United States, of which about 2,000
are national banks, and the remainder are private
bankers, State banks, savings banks, trust companies,
and other institutions doing a banking business. Sub¬
joined is the essential part of the memorial:
In coming before your honorable body to ask a modification of

the law, so far as it pertains to the taxation of banks and bank¬
ers, we are not unmindful that the necessities of the government
arh at this time such as to require it to reach every proper source
of revenue. - Bat-let it be remembered also that) banks area
necessity of every commercial nation, and that bank taxes have
been found mischievous to business by enhancing the rates of
interest, and by weakening the stability of our financial and
industrial system in driving capital out of the hanking business.
In the report of the Comptroller of the Currency for 1877,v pages
33-34, it is proved that the loading of taxation upon banking
capital in the United States aggregates a percentage upon the
capital employed greater than the average rate of interest current
in the leading countries, with which we are forced to compete in
the. struggle for commercial life an prosperity,
t. As the necessities of the government are so great, we only ask
to be relieved from the tax on bank deposits. No other business
but that of banking pays a tax on its indebtedness. We ask that
the hanks shall he relieved from this anomalons tax, which,
prior to the war, was never levied in this or any other country.
We base our claim for a repeal of the tax on deposits upon the
following substantial grounds:
First—That it is contrary to the fundamental principles of

taxation, in that it taxes debts instead of property. Deposits are,
in their nature, a pure liability, and it is absurd to make any one
pay" a tax on his indebtedness. We respectfully submit that
banking deposits are a debt from the bank to its depositors, and
it is a universally recognized principle in all other taxation that
debts are not only themselves nntaxable, but they are allowed to
be deducted from taxable assets of like character. In accordance
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with this principle, it is required under State laws that the de¬
positors in banks shall list their deposit balances and include
them for assessment under the head of “money and credits
owned by them" .*
Second—That the law imposing a tax on bank deposits is not

otflj bad in principle, but its practical operation leads to a per¬
version from its true intent, in that it taxes the same deposits
several times over, and also taxes that part of the deposits which
the banks are by law compelled to hold as a reserve. We desire
to call the attention of the committee to the evidence on this
Bubject given by the Comptroller of the Currency as to the
national banks; those of the State and private banks are not
accessible in an authentic form, though it is presumed that the
results would be found similar if the statistics could be com¬

piled. The Comptroller’s report shows that the national banks
owe their depositors 616 millions. It we deduct the Clearing
House checks as allowed by law, 74 millions, the net deposits
taxable under the law will be 542 millions. Here the tax, if a
Just one, should end. But the same report shows a liability due
to banks and bankers of 161 millions, upon which the tax of
one-half per cent is again imposed; but this sum of 161 millions,
however, being merely a re-deposit of banks and bankers with
each other, is a portion of the 542 millions due to depositors.
In equity, these 161 millions should be free, having once paid
the tax; but practically they are not free, the tax being again
exacted thereon. , ’
Moreover, the banks are reported by the Comptroller to hold in

cash 141 millions, or more than one third of the net deposits of
542 millions. The cash so held is the source of no profit, but on
the contrary it is the object of constant risk and care. For these
and many other reasons, we submit the proposition that deposits
which are not the source of profit, ihould not be taxed, even
were the principle of taxing the deposits admitted to be correct.
It is, however, impossible to continue this vicious and ruinous
tax without working serious harm, both to the banks and to the
trade and industry of the nation.
Third.—That the tax on bank deposits is a part of the war

excise, from which nearly every other interest has been relieved,
and which now operates in its effects upon banks to enfeeble an
interest of great importance to our industrial . and commercial
system.
Fourth—That the people of the United States, we believe, are

in favor of granting the relief we ask. This is evidenced by the
petitions to this effect signed by more than 50,000 voters, Which
petitions were presented to the House of Representatives and
referred to the Committee of Ways and Means, last winter, and
now rest among the archives of the government.
In presenting these claims for relief, we beg to remind the

committee that the burden we seek to remove bears alike upon
State banks, savings banks and private bankers, as well as
national banks.

In support of this memorial, an argument is to be
offered next week on the part of the American Bankers’
Association, according to appointment. Whether-the
effort to obtain relief will be successful, remains to be
seen. The chief objections which we think the banks
will find opposing them are two;—the necessities of the
Treasury and the clamor of other interests for relief
from fiscal burdens. The Secretary of the Treasury, in
a conference with the committee on Tuesday, intimated
his opinion that he cannot spare any oi the revenue
yielded by the present tax system. His views are echoed
by the Commissioner of Internal Revenue. The Secre¬
tary says that during the present fiscal year, on the
existing basis of taxation, the Treasury will be able to
apply to the sinking fund no more than twenty-six mil¬
lions of dollars, instead of $37,190,045, which is the
amount called for by a literal interpretation of the sink¬
ing fund law. It seems, then, that if the request of the
banks, the Chambers of Commerce, the Boards of Trade,
and the 50,000 voters who have recently petitioned for
bank-tax repeal, should he granted, and if, in conse¬
quence, the Treasury should give up the six or seven
millions of revenue now derived from hank deposits, we
should only he able to add twenty millions to the sink¬
ing fund for the current year.
But $20,000,000 for the sinking fund, it may he

argued, is as much as during the present critical year
the nation ought to endeavor to pay from surplus taxes.
The Secretary of the Treasury states, in his report lately
presented to Congress, that the sinking fund, by a lit¬
eral interpretation of the law, ought now to have reached
the amount of $475,000,000. But during the period in
question we have paid off $696,000,000 of the public
debt, or more than $220,000,000 in excess of the amount

required by law to be provided for that fund. InMew
of this statement^which is officially made on page B of
the TreasuryReport for 1877, it is contended wi^h much
force that if the banks can prove that'the repeal;of the
bank tax on deposits will be a signal benefit to com¬
merce and trade, and will confer advantages on the
country many times . greyer than the > revenue
remitted, no considerations connected with the sink¬
ing fund should stand in the way of this imperative
reform. We have often demonstrated the inexpediency
of bank taxation. The United States is the last coun¬
try in the world that shonld attempt any such methods
of raising a revenue as fetter business and cripple
monetary activity. In a new country where capital is
so scarce in comparison with the vast fields which invite
its remunerative employment, a tax which, like this,
disturbs the movements of capital between borrowers
and lenders is peculiarly onerous. The bank-deposit tax,
we believe, is almost the only tax on the United States
statute book which is not to be found in any other fiscal
system in the world. We have no doubt that this fact
will be duly considered by the Committee of Ways and
Means, in connection with the notorious evils already
produced by the bank-deposit tax, and the greater evils
with which, in the critical condition of our industry and
finance, the country is threatened hereafter.

GREAT BRITAIN AND FRANCE— THEIR INTERESTS IN
NORTHERN AFRICA.,

It is not possible to predict as yet with safety what
may be the effect of the present war on the different
European powers. To many of the powers the existing
arrangements are in the last degree unsatisfactory.
The ambitious aspirations of Russia, in spite of her pre¬
tensions, professions of benevolence and disinterested¬
ness, are well known. Germany, notwithstanding her
great successes in recent years, is ill-satisfied, and, while
she looks with covetous eyes on the German provinces
of Austria, seeks to expand herself, to the detriment of
Denmark and Holland, to the Atlantic seaboard. Austria,
fearful of the consequences which must result from, the
dismemberment of Turkey and the partition of her ter¬
ritory, clings tenaciously, in spite of accomplished facts,
to the provisions of the Treaty of Paris. Italy looks
with greedy eyes across the iEgean Sea; and, in the
event of the collapse of the Turkish power in Europe,
she will most undoubtedly assert her claim for the pos¬
session of the Albanian coast. France is not yet in a

position to court or provoke war, but, in certain con¬
tingencies, she will assert her right to the possession of
Belgium; nor will she, in any emergency, abnegate her
position as one of the chief of the Mediterranean pow¬
ers, without revealing her temper and probably her
strength. It is this peculiar condition of things—this
conflict of interest, this chaos of sentiment, as to what
should be—which explains what seems the indecision
and inaction of the British Government in the present
grave crisis in the affairs of Europe.
Within the past few days a new feature has been

given to the Eastern question by the unexpected anxiety
which, according to report, France has evinced regard¬
ing England’s occupation of Egypt. It had been the
general opinion that in the event of England finding
herself isolated, by the openly avowed sympathy of
Germany with Russia, by the, compulsory inaction of
Austria, and by the self-interested policy of Italy, she
might count with confidence on the friendship and co¬
operation of France. The tendency of some recent cable
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despatches has been to create a contrary impression.
Ftaii<$»we ,hivr been told, has demanded explapetions
from England- regarding her intentions; towards;Egypt;
The answers, it $eems, were so far satisfactory. .Eng¬
land: had no immediate intentions regarding that coun¬
try. At all events immediate action was not medi¬
tated.: France, we were again told, has, from her
embassy in London, issued circulars to all the French

__ > ’ 4- ~ ‘"if -'M}’’. .

consuls in Great Britain and Ireland charging them to
report exact information concerning the popular feeling
on the Eastern question and intervention. This news
comes to us through a special channel—the same chan,
nel which more than a week ago brought us information
of the conclusion of an armistice. Confirmation of the
news regarding the armistice has not yet reached us;
neither has there been any confirmation of the rumored
action of the French Government. The presumption is
that the whole affair has little, if any, foundation in
fact. There is really no good reason why France
should object to England’s occupation of Egypt. That
she has interests there, we do not deny. In Alexandria
and in Cairo there is a large French population, all
of which recognizes the authority and claims the
protection of the Home Government. The interests of
the French residents in Egypt would not suffer from the
transfer of the supreme authority to the British Crown.
On the contrary, the reasonable presumption is that the
transfer would be to them a positive gain; for they
Would share in the general confidence and the general
prosperity. It is not denied that the question of
supremacy in Egypt has, on more than one occasion,
been the cause of trouble between France and England.
Napoleon recognized the importance of Egypt; and the
failure of his expedition, and the final expulsion of his
troops from that country, created at the time a feeling
of mortification. From that time down to the final set.
tlement of the difficulties between the Viceroy and the
Sultan, by a general treaty of the great powers in
1840, jealousy, sometimes threatening to break out into
open hostilities, existed between the two countries.
Great changes have taken place during the last forty
years; and the necessities as well as the pecuniary
interests of England in Egypt, are recognized by all
nations, France not excepted.
We shall not be surprised at all to learn that the cor¬

respondence between the two governments—if, indeed,
there has been such correspondence—has had relation to
their common interests in the north of Africa. France,
since 1830, has been in possession of Algeria—a country
which, stretching inland from the Mediterranean, between
Morocco on the west and Tunis on the east, covers an
area of over 150,000 square miles, and contains a pop¬
ulation of nearly four millions. It is undeniable that,
although it has been at the cost of much suffering on the
part of the native population, and at a large sacrifice of
life and money on the part of the ruling race, the
French establishment in Algeria has been a powerful
agent: for good in northern Africa. Through that
establishment, France is destined to play a prominent
part in the future development and civilization of the
African continent. England in Egypt would be a great
rival to France in Algeria; but their rivalry would find
expression in development and expansion in and over
regions which are widely apart. Between them are the
extensive territories of Tunis and Tripoli, both of which
are still subject to the suzerainty of the Porte. We can
well imagine that in the event of Great Britain taking a
decided step - in the direction of Egypt, it might be
necessary, for the two European powers to come to some

common understanding as to the relations to be sustained
to their immediate neighbors. It might be necessary in
the, event of the collapse of Turkey in Europe, to take
these States under their protection, or to occupy and;
divide the territory. It is not at all impossible that ,
these questions are already commanding attention at
head-quarters in both countries, and that views are being
courted, if not yet exchanged. We can see nothing
in the present condition of Europe, nothing in the
immediate future of Egypt, which is likely to array
France on the side of the enemies of England. All
present appearances indicate that a truce will soon be
agreed upon, that diplomacy will take the place of the
sword, and that some of the powers, at least, will have
to remain contentedwith things as they are, until another
war epidemic gives them their opportunity.

THE MOVEMENT OF MERCANTILE FAILURES.

The report of commercial disasters for the past year,
as compiled by Messrs. Dun, Barlow & Co., is more
than usually interesting, not only from the fact that the
condition of business is more anxiously watched than it
was while everything seemed prosperous, but also
because the last three months have produced a notice¬
ably large number of failures. For the four quarters of
the year 1877, the totals were : $54,538,074 ; $45,068,-
097 ; $42,346,085 ; $48,717,680. The last quarter thus
turned sharply away from the decline shown in the pre¬
ceding quarters, and gives a very heavy increase, also*
as compared with the fourth quarter of 1876, when the
total liabilities were $34,844,986. . The quarter just
concluded is nearly l£ millions* greater than one-
third of the total for the previous nine months, and
although during the latter period there was a decline of
495 in number, and $4,320,000 in amount, as compared
with 1876, the last quarter fell only a little short of
extinguishing this favorable comparison; yet there is
consolation left in the fact that the total for the year
does show a decline as compared with 1876, although
small, being 220 in number, and $447,850 in amount.
As to average liability, the following is a comparison
for five years, the first line referring to the entire coun¬
try, and the second to this city only:

1877. 1876. 1875. f 1874. 187$. -

No. Av’ge No. Av’ge. No. Av’ge. No. Av’ge No. Av’ge,
Un’td States
N. York City.

8,872
865

$21,491
38,718

9,092
887

$21,020
37,479

7,740
851

$25,960
61,769

5 830
645

$26,627
50,510

5,183
644

$44,065
143,843

It appears from the above comparison that the num¬
ber of failures was larger in 1877 than in any year of ;
the five, except 1876, and that, on the other hand, the
average liability was the smallest during this time, with >
the same exception,-there being a very slight increase in;
that particular over 1876. The like movement appears
on examining the figures for this city alone, but the
exception noted for last year, as compared with 1876, is
too inconsiderable to affect the truth of what we have

repeatedly pointed out heretofore, the increase in num¬
ber of failures and decrease in their average amount,
thus showing the weakening, as well as widening, effects
of the present disasters, just as the circles a stone makes,
in water move.

The detailed table is given below, the totals for 1873
and 1872 (which we do not insert in detail) being thus:-
—1873, 5,183 failures in number and $228,499,000 in
amount, in the United States, and 994 and $12,334,192 *

for Canada; 1872, 4,069 and $121,036,000 for the United
States, and 726 and $6,454,525 for Canada:

s . -
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54 CHRONIGIiE [Vox- XIVI.
TAILUBks tor 1877, 1876, 1875, 1814.

States and
Tteritorie*.

Maine
N.Hampshir
Vermont....
Masaach’sett
Beaton City.
Bhode Island
Connecticut.

Phila. City,
Delaware..
Maryland.
Dis.Columbia

V ^ • ?
Tot.M.Statee.

N.Carolina..
S. Carolina..
Georgia
Florida
Alabama....
Mississippi..
Louisiana....
Texas
Arkansas...
Kentucky..
Tennessee:...

Wufn States.
Ohio... ...4

Cincin’i City.
Indiana.... ..
Illinois
Chicago City.
Michigan
Wisconsin...
Iowa
Minnesota...
Missouri
St. Louis City
Kansas
Nebraska....

P6e.St.db Ter.
Oregon
California
SanFran.City
Colorado
Nevada
Utah
New Mexico..
Wyoming....
Idaho........
Dakota
Montana
Washington..
Arizona.
T.notbef.sep.
Tot. P.S.&T.

Grand total..

Dom. of Can.

1877. 1876.

No. Amount. No. Amount.

149 $2,037,400 138 $1,913,450
70 ;• 762.728 48 559,255
96 738,269 73 1,410,930
480 6,659,054 462 12,994,829
130 6,469,300 258 10,510,000
114 8,699,607 188 6,079,056
314 5,821,649 197 4,186,548

1,353 26,068,007 1,314 37,651,068

1,012 15,094,846 998 19,311,933
805 32,490,954 - 887 33,244,018
177 3,313,958 159 2.273,141
632 15,540,795 545 10,731,880
175 4,946,443 138 4,281,495
15 193,000 19 £09.600

129 3,603,634 145 2,104,631
44 1,090,100 18 87,977

3,049 77,173,750 2,909 72,244,681
159 1,812,705 172 3,351,299
70 439.569 126 994,918
66 1,168,501 89 1,503,114

103 1,181,631 147 3,110,145
11 149 000 14 121,000
43 690.000 51 771,821
86 1,079,986 81 738.238
61 893,519 80 1,438,143
138 1,890,696 167 1,900,515
23 270,775 35 268 251
227 6,994,428 241 6,659,247
91 1,201,110 158 2,229,553

1,078 17,271,920 1,361 23,083,260
373 5,8*16,818 371 5,414,898
126 3,710,584 96 3,191,349
352 5,718.700 362 4,787,401
454 8,117,091 434 6,079,710
206 10,0r 5,300 199 9,164,200
350 8,032.902 576 9,736,852
151 2,1*28,710 209 4,307,314
350 2,604,100 491 3,9 9,' 80
114 1,291,862 132 lf565,6S4
81 717,232 84 1,2 <2.717
141 7,239,850 83 2,618,55;
50 355,685 48 435,900
45 t 639,300 37 93,6.0

2,7.6 56,187,074 3,122 52,577,277

29 266,170 34 422,416
288 3,252,852 169 1,674,973
163 8,4-3,424 79 2,202.698
58 830.103 45 505,58*
5n 659,736 r 25 206,161
11 44.300 1 6,000
4 16,30o • • • • • . .

4 7,210 10 140,900
4 46,ntj0 3 . 30,590

31,300 10 83.400
. • • 3 75,000

7 207,800 6 203,861
4 54,000 1 8,000

636 13,949,185 386 5,555,500

8,872 190,669,936 9,092 191,117,786

1,892 26,523,903 1,728 25,517,991

1875.

No. Amount

1,335

2,520

386

7,740

1,968

$1,537,500
1,076,400
„ 772,700
27,494,913
6,381,695
2,851,925

40,015,161

11,920,822
49,263,667
2,830,48i
18,247,872

259,500
9,064,6901
164,924

91,771,960

3,296,3:7
928,429

2,781,048
6,128,464
* 262,800
1,118,100
913,565

2,937,684
2,493,849
891,300

3,660,758
1,121,830

26,045,143

7,993 282
4,804,052
8,218,470
4,123.718
2,130,346
1,610,305
1,803,406
3,748,793
829.400
197.400

35,459,172

219,448
5,281,111
918,351

1,011.700
240,500

"

*8,666
*

92,000
2,804

7,763,914

201,060,353

23,843,967

1874.

No. Amount

790

2,163

$1,063,000
' 266,000
380,000

10,600,000
1,250,000
2,286,000

15,845,000

10,295,000
32,580,000
3,854, COO
34,774,000

578,000
1,691.000
266,000

67

135

5,830

966

84,033,000

1,514,000
542,000

1,531,000
1,845,000
293,000
963,010

1,555,000
4,429,000
2,201,000
406,000

1,879,000
1,585,000

18,743,000

8,481,COO
2,397,000
7,510,000
4,477,000
2,575,COO
2,034,000
1.629,000
3,061,000
<938,000
521,000

31,073,000

2,571,COO

969,000

3.540,000

155,239,000

7,696,765

Examining the comparison by geographical sections,
we find a decided decline in total liabilities, as compared
with 1876, in New England and the South, and an increase
in the other three sections, which is largest in the Pacific
States, both absolutely and relatively. Of the cities,
Boston shows a heavy decline; New York, a trivial
increase ;J Philadelphia, a greater one ; St. Louis, a
heavy one; San Francisco, the heaviest of all; Cincin¬
nati and Chicago also show large increase. In order to
indicate how the failures in ■: the several geographical
divisions compare with the distribution of banking capi¬
tal and circulation, the following table is presented :

STATES.

Eastern States
Middle States
Southern States
Western States
Pacific States & Ter...,

Total for United States.

Dominion of Canada....

No. in
jbusi-
n<. 88.

National
Bank

Circulat’n

5*
32
75 mv

<o

ii*

1877.-

No.
fail¬
ures.

Per
cent
of
fail¬
ures.

Amount
of

Liabili¬
ties.

Aver.
liabil¬
ities.

77,724
224,707
91,783
231,557
26,235

$
112,678,336
112,811,913
23,581,026
65,194,381
3,098,454

$
1,450
547
256
281
118

1,353
3,049
1,078
2,758
636

1 in58
1 in 73
lin85
1 in 84
1 in 41

$
26,088,007
77,173,750
17,271,920
56.187,074
13,949,185

$
19,281
25,811
16,022
20,387
*1,932

652,006 317,314,110 486 8,872 1 ln73 190,669,936 21,491
56,324 22,018,658 391 1,892 tin 30 25,523,908 18,490

In commenting upon this table Messrs. Dun, Barlow
& Co. say:
“The most significant inference from the foregoing table is that, whereverthere is themost money ia circulation in proportion to those engaged in trade,there the failores aremoat ntuberous, Tftif adds a fresh demonstration to the

belief that it ia not from need of money that the country ia suffering. ? It ia afavorite argument in certain quarters that if COngresa would * create’ more
money, the failures would be less. The facts warrant no suck conclusion.; onthe contrary, a decision in a precisely opposite direction is reached by anexamination of the above table. It would be equally good login to say, thatas the currency to every trader In the West averaged only $281, and onljin every eightv>flve failed, so, because the currency in theequaled $1,430 for each trader, therefore one in every fifty-eight succumbed—in other words, that because the circulating medium is five timesmore plenti¬ful for each trader in the Eastern States than in the Western, the failuresshould be twenty-five per cent greater, f: No one thinks of urging such a pre-
8osterous proposition; yet it is not more unreasonable than to allege thattilnreswill be checked bp an issue ofmore money. . The fact ia that the chief
cause of the numerous failures is that too much money was available in the
past. The startling failures in most cases are not caused by recent transac¬tions, but by departures from legitimate basiness principles in the time of in¬flation.'*. . . • *. -v t.:.; i. Mi 'V' '

With regard to the relation of bank capital to failures,
they further say: • ; i , . u
“The national banking capital in the Middle States is 180 millions, and thenumber of traders employing it are 224,000. The banking capital In the West¬ern States is only 89 millions,with 231,003 traders. The difference in the numher of traders in the two sections is very slight, yet, notwithstanding the factthat the banking capital in the Middle States is over doable that of the West¬

ern States, the failures are ten per cent greater; Misfortune has come to onlyevery eighty-fourth trader in the West; but it has overtaken every seventy-third business man in the Middle States.: It will not do to account for thisdifference by the assertion that more capital is needed and absorbed in thebusiness of the East, and that the lock-up of funds is greater. This may betrue in some respects, bat the argument is best matin the comparison of theaverage liabilities in the above table, by which Itwill be seen that failures in
Western States average $20,387, against $19,281 in Eastern S'ates. The figuresfor the Southern States as compared with those of the New England States are
even more suggestive. Notwithstanding the solidity and wealth of New Eng¬land, its established sources of income from its long career of success, and itsenormous investments within and without its own borders, its perfect mone¬tary facilities, and other great advantages, yet all this does not preserve itstraders from failing in numbers far greater than in the SouthernStates—ruined
by war, retarded by misrule, and only just recovering to a self-sustaining
power of existence. The New England States have a national bank capitalof 137 millions, for the accommodation "of 77,000 traders and manufacturers.
The Southern States have a national bank capital of only 42 millions.for the useof their 91,000 traders. Yet the New England traders seem to have much the
hardest times, for therein one in every 58 fails, while in the South it is only
one in every 85. Additional force is given to the point here presented by areference to the figures in Canada, included in the above table. Notwithstand¬
ing the fact that the bank capital is 71 million dollars for 56,000 traders, andthe bank ;circulation is $331 for each trader, the failures in the Dominion equalone in every thirty, a ratio greater than elsewhere on this Continent, if not inthe world. This, too, in the face of light taxation, a low tariff, and a goldand silver basis. These comparisons point clearly to the conclusion that it isnot an increase in the money which is needed to lessen the failures."
In comparing the Pacific States with the remaining

sections, the reverse of the above conclusion would
appear, but of course the fact that bank circulation is
only nominal in California affords an explanation ; so,
too, if Canada is compared with the Eastern and Middle
States alone, the point made could not be i justified.
Still, the conclusion that abundant capital, which; should
be or might be equivalent to abundant bank issues,
does not seem to be any guaranty against the force of
commercial disasters, is fairly shown. _ ■ .

There is another point which might be raised : what
effect has the silver agitation exerted j; in making
the close of the year more remarkable for failures
than any other portion of it ? The; soft-money
and the silver men. represent the ; failures as

produced by “contraction,”- the prospect of re¬
sumption, and the attempt (as they call it) to oppress
debtors by insisting upon the single gold standard ; the
last number of the Cincinnati? Enquirer before us, for
example, prints a list of failures under the ^sensational
4itle of “ the crack of doom,” “more fruits of John
Sherman’s policy.” But nothing could be more preju -
dicial to reviving business than the uncertainty which
these noisy agitators succeed in continuing. How can
trade go beyond immediate wants while nobody knows
or can predict what the dollar is to be ? The effects of
their own efforts to defeat resumption and bring back a
condition of affairs which cannot possibly be. brought
back, these men seem never to .consider ; but it is a fair
question whether these effects may not to some extent
be read in the figures we have above presented.

A GLIMPSE OF WALL STREET MORALS.
In the belief, or at least in the profession, of the

majority of people who know Wall street only by hear¬
say, it is a fearful place. To the average soft-money
man of the West, it is the seat of that monstrous thing,
“the money power,” which, he says, has dictated the
financial policy of the government for many years; it is
the home of the “Shylocks,” the “sharks,” and the
other disagreeable animals that produce the prejudice in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jahuaby 19,1878.]
TrTHE OHRONICIiE. 55

tie East In favor of the idea that when a man has lent
mbiiey lie has a right to expect to receive it back, and—
wfcal is even worse—with interest; it is in Wall street,
of coarse, that what Mr. B. F. Butler is pleased to con¬
sider a conspiracy on the part of the banks, has just
been forined,the issue of said conspiracy being the
determination that if the rest of the country successfully
insists cm lopping 8 or 10 per cent off the bonds they
hoid, they will make loans thereafter on a gold basis.
It thus appears that to lend money at aU is a species of
sin, and to insist upon dictating the terms of the loan is
another sin; if this be so, the conclusion seems to be that
the capitalist of Wall street ought to lend to any bor¬
rower, on the latter’s own terms, and never ought to
expect repayment except as an act of grace by the bor¬
rower, who is at liberty to call the lender by any names
which please him to use.
The prevalent idea of the morals of “ the street” is

similarly loose and hasty. Wall street, having the
misfortune (in this regard) that its business is all done
in a blaze of publicity, every defalcation and every
incident outside the daily routine attracts an attention
which is not given to other Exchanges. During the
height of the war, a well-meaning Congressman illus¬
trated his own ignorance and the popular idea on the
subject by presenting a bill, which Congress unhesi¬
tatingly passed, intended to remove or to bring down
the premium on gold by prohibiting gold speculation ;
but the law had an opposite effect, as far as it had any,
and was hastily repealed. Probably there were many
people who then failed to see that suppressing a symp¬
tom is not removing a malady, and perhaps there are
many who now imagine that there would be no gold
premium and no difficulty in floating silver or any other
currency of Congressional enactment if the “specu¬
lators ” could only be scattered and kept under bonds.
The pulpit and even the press—the former probably in
error, and the latter perhaps willing to defer somewhat
to the popular notion rather than oppose and correct
it—do frequent injustice by generalizing for the' sake of
pointing a striking moral and by treating an exceptional
case as if it were the general rule.
An old and notable instance of this is the Black Fri¬

day conspiracy; recent ones are the cases of Netter and
Bonner. Of the former, which nobody has presumed
to defend, there is this to be said, that the operators
were outsiders, and not of the Stock Exchange. The
fate of one of them is well remembered; the other is
still a power in speculation, but still an outsider. He
employs brokers, of course, and the moralist promptly
alleges that this fact Axes the responsibility, and that
nobody should do business with him. This sounds well,
but let us transfer it to other walks of trade, and ask,
where is the railroad which refuses to carry him as a
passenger, the hotel which will not haXbor him, the
tailor who refuses to sell him clothes? Evidently this
plea will not hold, for where is the man who insists upon
trading only with the virtuous and reputable, or con¬
siders the moral character of anybody who comes to
him as a purchaser, with cash in hand ? The Stock Ex¬
change cannot justly be held accountable for outsiders
whom it can and dees refuse to countenance, but whom
it can neither expel from the street nor control. The
fact is that the Ishmaels of speculation are outsiders*
“ curbstone ” brokers, or concealed operators through
others; and as the press and the public fail to discrimi¬
nate, the odor of their transactions and names attaches
-to the whole body. ’ - r

Again, the exception is magnified and is treated as if

it were only one sample of the rule. A bank, certifying
checks for a broker on faith, is caught, the occurrence is
moralized over and is cited as evidence of the general
recklessness, wholly regardless of the important fact that
the defeasance is the one exception out of many thou¬
sand cases which nobody notices. A broker repudiates
his obligations, and the like moralizing follows; but the
innumerable transactions which are not repudiated are
neither noted nor remembered at all. A Netter of a
Bonner draws attention, but the daily routine draws
none. Now let us be just. Mercantile business is trans¬
acted with definite orders, drafts, bills of exchange,
promissory notes, and written data, definite and legally
binding, and yet there is much said now—and justly—
about the dishonest evasion of obligations; brokers’
business, on the contrary, is largely transacted upon
verbal agreements, or mere sighs with the head, and yet
default is very rare, although the obligations are prov
able with difficulty. Concede to popular opinion, if you
will, that these men are gamblers and thieves; at least
we must admit their honor among themselves. Which
of us holds better to his engagements, when they could
not be enforced at law and compliance costs, than these
men do, among whom repudiation is so rare that it is
scouted and disowned ? In their zeal for the moral,
critics forget that they prove too much. In any com¬
munity, law-abiding must be the rule and law-breaking
the exception, or the community goes to pieces;
and if it were the common or even the not infre¬
quent practice to rehypothecate securities as was
done in the Netter and Bonner transactions, borrowing
and lending would be impossible. If these cases ware
not very exceptional, there would be no such thing as
trust; and if trust did not exist, where would he'the
business of the street ? It is very plain that the w6fse
and more flagrant these cases are regarded, the mere
fully the moralist will be forced to admit their excep¬
tional character or be borne into an absurdity..
For a further and final point, note that the Stock

Exchange has expelled one of the Netters, as well as
Mr. Bonner and his partner, under the rule providing for
expulsion in cases “ of obvious fraud.” Thousands who
have read the wide-spread narrative of their transactions
will fail to see the few lines announcing that the
Exchange h$s visited upon all the parties concerned who
hold its membership all the penalty it has power to
inflict; it has struck all it could reach and as hard as it
could strike. Could it, or could any body, do more?
The point we have aimed to set forth is that the worst
offenders are outsiders ; that the published cases are very
exceptional; and that when any member of the Exchange
is guilty “ of obvious fraud” he is swiftly-expelled.

—The New York agency of the Merchants1 Bank of Canada
has been transferred to Messrs. M. K. Jesup, Paton & Co. The
Merchants’ Bank having lately charged off all doubtful assets and
reduced its capital by 25 per cent, now haa a clear working capital
of ever $6,000,000, gold. For the purpose of foreign business, the
Merchants’ Bank of Canada has arranged to draw upon the
Clydesdale Banking Company, of Glasgow ; and the latter has
opened an office in London, at 32 Lombard street. The Clydes¬
dale Banking Company, established in 1838, has a capital of
£1,000,000 sterling, with a reserve fund of £500,000, and paid 14
per cent dividends in 1870. Its stock is quoted at present at 284
per cent. The liability of stockholders is unlimited.
. —Jos. G. Martin, Esq., stock broker, of No. 1© State street,
Boston, whose compilations of prices and other information as
to securities known in the Bostonmarket have become a standard
authority, sends us his “ Stock Fluctuations*’ for the year 1877.
In addition to the hjgbert and lowest prices, the capital, divi¬
dends, &c., of corporations are given. #
—We are indebted to Messrs. Dann, Smyth & Co., stockbrokers,

45 South Third street, Philadelphia, for a neat pamphlet, show¬
ing the monthly highest and-lowest prices of stocks and bonds‘

quoted in that market during 1877.
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Jfottst JUlonetarg an& (Eommernal CSitglist) Nero*
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
JANUARY 4.

OH— TIIOI. BATE. LATEST
DATE.

TIKE. BATS.

Amsterdam... short. !2.2%©12.3% Jan. 4. short 12.12
Amsterdam... 3months. 114V4&12.5 • • • • • • • •

Antwerp 44 25.87tf@25.42% Jan. 4. short. 25.18
Hamburg «( 20.63 @20.67 4% 3 mos. 20.41
Paris short. 25.15 @25.25

*5-32%@25.37%
12.20 @12.80

<< short. 25.17
Paris
Vienna

3 months.
44

• •••

Jan. 4.. 3 mos. 120.50
Berlin %« 20.13 @20.67 44 short. 20.41
Frankfort .... 44 20.68 @20.67 44 44 20.41
St. Petersburg 4* 23%@23K Jan. 1. 3 mos. 20.9-32

. Cadiz
Lisbon.
-Milan

44

90 days.
3 months.

SESg
27.90 @27.95

• • • * • • • •

• • • •

• •'•■•

Genoa. 44 27.90 @27.95 Jan. 4. short. 27.25
Naples 44 27.90 @*7.95 • • • • -

.». - 1"
Mftdrid • •• •

44 4?@47% Jan. 2. 3 mos. 48.3)
New York.... • • • • Jan. 4. 60 days. 4.fc2
Rio de Janeiro • • • Dec. 2. 90 days. 24%Pernambuco.., .... Dec. 15. 24%Buenos Ayres.. • • • Dec. 2. u 49%@49tfBombay 60 days. Jan. 3. 6 mos. is. 9d.
Calcutta 44 i«.8%<*. Jan. 2. 4* U. 9
Hong Kong... 44 3s 1Cd-l0%nom Jan. 1. u 3a. 11%tf.Shanghai

- ' -

44 5s 3%d-S% nom Jan. 1. 44 5s. 5*d.

EXCHANGE ON LONDON.

LFrom our own correspondent]
London. Saturday, Jan. 5, 1818.

Business has, to a very serious extent, been kept in check by
the delicacy of the political situation. Much anxiety has been
felt with regard to the future, and the opening of Parliament on
the 17th inst. is awaited with more than usual interest. Lord
Carnarvon, however, has addressed a deputation of Cape mer¬
chants this week, and took occasion to refer to Eastern affairs.
He confirmed what Lord Derby has announced on several occa¬
sions as being the policy of the Government, and although the
Prime Minister has at times shown his Turcophil pro¬
clivities, the country, though anxious, feels assured that the
area of the conflict will continue to be localized. It is, perhaps,
a little remarkable that when the Earl of Derby and the Home
Secretary defined what were British interests of a vital character,
Russian acquisitions in Armenia were regarded as of secondary
importance. It would be only when Russia approached the
Persian Gulf that the Government would consider that our inter¬
ests would be threatened, and it may be inferred, therefore, that
the somewhat mythical route to India via the Euphrates Val¬
ley has been abandoned as of any importance to this country.
Our way to India is by the Suez Canal, and to keep that
route open is of vast importance to us. But that route is not
threatened, nor is it likely to be, for it is not England alone that
is interested, but the whole of Southern Europe is more or less
desirous that that highway shall be politically free to the com¬
merce of all nations. For any power to interfere with that route
would be to raise up many enemies, and prudence, therefore,
dictates but one course, viz., to exclude the Canal from the
operations of the war. . As regards Turkey in Europe, Germany,
and Austria in particular, are more interested than England, and
Russia will scarcely dare to ask too much, while as far as the
free navigation of the Dardanelles is concerned the probability is
that the Government of this country will have to defer to the
wishes of the neutral powers; and if they consider that the
Straits should be open to the ships of war of all nations, and net
to those of Russia alone (assuming, of course, that Russia makes
auch a demand), we shall have to yield our consent. Whatever
may be the views of the Government on this point, I think that
the majority of the country are indifferent about it, and many
think that a long-standing source of irritation to Russia will
have been removed, and that its removal will have affected no

particular interest. Turkey may for a time, perhaps, be a little
susceptible, but the world will think as little of a Russian iron¬
clad passing Constantinople on some mission of protection of
Russian commerce as it does of a German vessel passing Dover
Castle on a similar errand. The removal of these barriers to
peace is much to be desired, and as this country is anxious
for a settlement of the existing complications and for a revival
of commercial enterprise, its duty is, through its Government^
to propound such views as shall lead not only to an immediate;
but to a permanent, peace. With the exercise of common sense,
there is no reason why English and Russian interests should
clash, and the insane fear of Russian naval preponderance is
scarcely worthy of the country. Russia finds her military bur¬
dens quite sufficient for the resources of the country, and will be

wanting formany years to come in the means to enjoy so expen¬
sive a luxury as a navy, which, to be effective, must necessarily
surpass that of Great Britain; and it seems, when one takes a
common sense view of the war, and of the limited acquisitions
which Russia will gain for the very heavy sacrifices she has
made, that the old proverb may be applied to her that la jeu n’en
vaut pas U chandeUe. Before many weeks have elapsed, how¬
ever, we shall know, probably, something definite of the objects
and schemes of the three Emperors; but if it be true, as some
assert, that the German Government are desirous of seeing this
country at war with Russia, there will be serious disappointment
at Berlin, as the peace party has strong and increasingly numer¬
ous adherents, and fails to see that war is justifiable.
The demand for money during the week has been upon a very

moderate scale. The complaints respecting the supply of mer¬
cantile paper have increased, and as there is no demand of
importance for gold for export, the rates of discount have a
downward tendency. The Bank return shows an increase of
rather more than £3,000,000 in “ other securitiesbut the
amount re-appears under the head of “other deposits,” the
transfer being due almost entirely to the wants of the community
incidental to the close of the year. The supply of bullion has
been augmented by £354,724, and the total now held is £24,-
386,794, against £28.214,165 in 1877, £21,215,701 in 1876/and
£22,085,311 in 1875. The total reserve is rather more than
£13,000,000, which, although about £2,500,000 less than at this
period last year, is nearly £4,000,000 more than in 1876, and
£1,500,000 in excess of 1815. The proportion of reserve to
liabilities is 42*70 per cent, 8gainst 46*28 per cent last week, and
4494 per cent last year. The present return is necessarily an
exceptional one, and the next statement will also exhibit some
Bpecial changes, owing to the payment of the dividends on
the public funds; but, in the absence of a commercial demand
for money, and of an active inquiry for gold for export, the
money market is expected to assume a very easy appearance.
The following are the present quotations for money:

Per cent.
4

Open-market rates: Fer cent.
4 months* bank bills...... S @3%
6 months’bank bills 3 @3%
4 and 6 months* trade bills. 8%@1

Bank rate
Open-market rates:

SO and 60days’bills 3 @3%
8months* bills 3 @3%
The rates of interest allowed by the joint-stock banks and dis¬

count houses for deposits are subjoined:
/ Percent.

Joint-stock banks / 3Discount houses at call 1 3
Discount houses withal days’ notice. 8%Discount houses with 14 days* notice.... .....3%
Annexed is a statement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years:

1874.
Circulation—including £
- bank post-bills 28,482,828
Public deposits .... 5,872,590
Other deposits. 21,576,202
Government securities. 15,495,286
Other securities 17,923,467
Reserve of notes and
coin. 11,846,296

Coin and bullion ir
both departments.... 22,945,721

Proportion of reserve
to liabilities

Bank-rate 4 p. c.
Consols. .. 92%

fish wheat,av. price 61s. «d.
.Uplandcotton.... 8%d.

No.40s, mule twist, fair
Id quality..

1875.
£

26,915,483
5,485,544
20,366,489
15.948,022
17,590,801

10,464,586

22,085,311

1876.
£

28,422,554
8,477,412
19,462,061
16,290,704
21,660,281

8,132,431

21,215,761

1877.
£

28,951, F84
8,202,440
25,936,766
15.969,162
19,582,320

14,591,390

23,214,165

1878.
£

27,692,707
5,903,097
22,064.528
13.877,634
20,511,341

12,052,914

24,886,794

5 p. c.
91% .

44s. 24.
7%d.

44 91 p. c. 42*70 p.c.
5 p. c. 2 p. c. 4 p. c.'
93%“ 94 $4 94%

45s. 3d. 50s. 6d. 51s. 9d.
6 15-16d. 6 ll-16d. 6 3-16d.

Is. l%d. U%d. Is. Od. ll%d. 10%d.So suaL
Clearing House returr.120,263,000 124,012,000 135,903,000 113,327,000 123,550,000
The weekly sale of bills on India was held at the Bank of

England on Wednesday, and out of an amount of £265,000 only
£154,500 were disposed of at about Is. 8£d. the rupee, showing a
decline of id. compared with the previous week. The silver
market has in consequence been flat at 53£d. and 54d. per
ounce. The steamer for the East has taken only £61,400 in silver
to Bombay. In gold no important movements are recorded.
The prices of bullion are as follows :

SOLD. . .. ,

Bar Gold,fine .......per oz. standard.
BarGold, refinable per oz. standard.
SpanishDoubloons ..per oz.f nominal.
South American Doubloons. •............per oz.
United States Gold Coin .. ... .„.peroz.
German Gold Coin .»•>•• ....... .... •• per oz.

SILVER. 1 •

Bar Silver, fine -v.... .per oz., nearest
Bar Silver, containing 5 grs. gold A*..per oz., nearest
Mexican Dollars .. .............Aper oz., last price
Spanish Dollars (Caroms). • • .per oz.
Five Franc Pieces... ...i......... ^ ..peros.

Quicksilver, £7 5s. Discount, 3 per cent
The following are the current rates of discount at the leading

cities abroad:

s. d. s. d.
77 9 © ....

77 10%©
75 0 © ....

78 9 © ....

76 5 © 76 6%
76 S%© ....

d. d.

©
© ....

^ ....

53
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Bank Open
rate, market.

. - # cent, per cent.
Madrid, Cadiz and Bar-

. celona 6
Lisbon and Oporto ... 6
St- Petersburg 6
Turin, Florence and
Rome . 5

New York
Calcutta 5
Copenhagen 6

6@3

4*@5
4
5®5

5#@8

Bank Open
rate, market.

# cent, per cent,
Faria.... 2 ltf@2
Amsterdam 3 2\@S
Berlin...........• ..... 434 4
Hamburg 4)4 3*
Frankfort .. 434 4
Leipzig..., ............ 434 4
Genoa.... 5 434
Geneva.... .3 3
Brussels... 234 334
ViennaandTrieste,.«. 434 4

The National Bank of Australasia announce that they are
authorized to receive tenders for South Australian Government
securities to the nominal amount of £500,000, being the third
instalment of a sum of £2,188,500, authorized by the South
Australian Parliament. The* bonds are to bear interest at 4 per
cent per annum, and will be issued in amounts of £1,000, £500,
£200 and £100 each, interest commencing from the 1st of January
last. Tenders will be received until 2 o’clock on Friday, the 11th
inst. - Principal and interest are made payable in silver.
The stock markets have, on the whole, been firm, but business

has been upon a limited scale, the political situation being too
delicate to justify large operations. There is, nevertheless, an
impression that the war will be localized, and since Lord Car¬
narvon addressed the deputation of Cape merchants on Wednes¬
day, a feeling of confidence in the maintenance of peace has been
apparent. In American Government and railroad securities, busi.
ness has been very quiet, the silver agitation in the United States
exciting still an adverse influence upon the market.
The closing prices of Consols and the principal American secur¬

ities at to-day’s market, compared with those of Saturday last,
are subjoined:

Redm. Dec. 39.
Consols 1. 9434® 95
United States 1881 106 ®107

Do 5-20 1885 103 ®104
U. 8.1867,6s 1887 105*@1055£
Do funded, 5s 1881 105*@105X
Do 10-40, 6s 1904 107 ®108
Do funded, 434s, issued at 10334 10334®t0334

Louisiana Levee, 8s...., 1875 42
Do 6s 43

Massachusetts 5s 1888 103
Do 5s 1894 103
Do 5s 1900 105
Do 5s.. ...1889 104
Do 5s 1891 104
Do 5s.... 18S5 104

Virginia stock 5s 25
Do 6s* 33
Do New funded 6s. 1905 54

AMERICAN DOLLAR BONDS AND SHARES.

Albany A Susquehanna cons. mort. 7s. Nos.501
to 1,500, inclusive, guar, by Del.AHud.Canal. 1906

Atlantic A Great Western 1st M., $1,000, 7s...1902
Do 2d mort, $1,000,7S..1902
Do 3d mort., $1,000.- 1902
Do 1st mort. Trustees* certificates....
Do 2d- do do ....

Do 8d do do ....

Atlantic Mississippi A Ohio, Con. mort., 7s... .1905
do , Committee of Bondholders’ctfs.

Baltimore A Potomac.plain Line) 1st mort, 68.1911
do (Tunnel) 1st mortgage, 6s.'

(guar, by Pennsylvania ANo. CentRailway). 1911
Burl. Cedar Rapids A No. RR. of Iowa, 1st mort..
Central of New Jersey shares...........

Jan. 5.
9434® 9134
106 ®107
102 ®104
105H'®10*54
105*®10534
10634®10734
103* @10334

® 88
® 62

83
59
14

Del. A Hud.
grant be
Can. 7s.

65 :@ 67 65
...1896 104 1@105 104
,6s. 1892 95 @ 97 92

91 1@ 93 91
92 1@ 91 90
30 1@ 40 30
80 1a 40 802d mortgage, 8s...

Brie $100 shares... -

Do reconstruction trustees’ assessm’t, $5 paid..
Do

„ ; do $4 paid...
Do do $3 paid...
Do do $2 paid...
Do preference, 7s
Do convertible gold bonds. 7s 1904
Do reconstruction trustees’ certificates, 7s
Galveston A Harrisburg, 1st mortgage, 6s 1911-
Illinois Central, $100 shares.
Lehigh Valley, consolidated mortgage, 6s..... .1923Marietta A Cincinnati Railway, 7s. 1891
Missouri Kansas A Texas, 1stmort., guar, gold
bonds, English, 7s 1904

New York Central A Hudson Rivermortg. bonds.7New York Central $100 shares
Oregon ACalifornia, 1st mort., 7s .. 1890
_ dp Frankfort Commit’e Receipts, x coup.
Pennsylvania, $50 shares .T.

go. 1st mort., 6s 1880
consol. sinx’g fund mort. 6s 1805

Philadelphia A Reading $50 shares.... ...
Pittsburg Fort Wayne A Chicago eqnipment_bondsiguar. by Pennsylvania!!. R. Co.), 8s ....
Rnion Pacific Land Grant 1st mort, 7s...... ..1889Union PacificRailway, 1st mortgage, 5*s.......1898

AMERICAN STERLING BONDS.

AlleghenyVailev. goar. by Penn. R’y Co 1910Atlantic A Gt. Western consol, mort, BischofT.
Atlantic A GL W. Re-organization 7s.......... 1874Atlantic A GtW., leased lines rental trust 7s. 190*
gar *; do. do. 1878,7S.1908go. do. Western exten., 8s .1876 — „ „

p.g£* do. - do. 7s, guar, by Erie R’y. 18 @32Baltimore A Ohio, 6s.; 1895 105M@106tf
J go 105 @107
p p :•..* ..1910 201 @106am, C. B, A Minn., 7s ...190$

101 @:os
103 @!05
103 ®105

92 @ 94

@ 47
®!17
@106
@ 88
@ 30

90K® 91%
1634® 1T34

101 @t03
103 @105
103 @105

87
16
28

39
19
32

Redm.
Cairo A Vincennes, 7s .1909
Chicago A Alton sterling consol,mort, 6s 1903
Chicago APaducah 1stmort gold bonds, 7s...1908Cleveland, Columbus, Cin. A lnd. con. mort...1913
Eastern Railway of Massachusetts, 6s ........1906
Erie convertible bonds, 6a.......1875
Do. 1st cons, mort, 7s 1920
Do. with reconstruction trustees’ certificates of 6
coupons

Do. 2d consol, mort 7s ... 1894
- Do. reconstruction trustees’ certificates, 7s.
GilmanClinton ASpringfield 1st M.. gold, 7s. ..1900
Illinois A St Louis Bridge 1st mort., 7s 1900
Do. do. 2d mort, 7s

Illinois Central, sinking fund, 5s 1903
Do. 6s ..1895
Do. 5s 1905

Illinois Missouri A Texas 1st mortgage 1891
Lehigh Valley consol, mort, 6s, “AY*
Louisville A Nashville, 6s 190*
Memphis A Ohio 1st mort. 7s 1901
Milwaukee A St. Paul, 1st mort 7s 1902
New York A Canada R’way, guar, by the Dela¬
ware A Hudson Canal, 6s 1904

N. Y. Central A Hudson River mort. bds., 6s.. 1903
Northern Central Railway consol, mort., 6s....1904
Panama general mortgage, 7s 1897
Paris A Decatur . 189*
Pennsylvania general mort. 6s 1910

Do. consol, sink'g fund mort. 6s 1905
Perkiomen con. mort. (June ’73) guar, by Phil.
A Reading, 6s 1913

Phil. A Erie 1stmort. (goar. by Penn.RR.) 6s. .1881
Do. with option to be paid in Phil., 6s ...

Phil. A Erie gen. mort(guar. by Penn. RR.)6s.l920
Phil. A Reading generalconsol, mort 6s 1911

Do. imp.mort.,68 .........1897
Do. gen. mort, 1874, 6’s
Do. do. xall .......
Do. Scrip for the 6 deferred 34 coup

Pittsburgh A Connellsville Con. Mort. Scrip,
guar, by Baltimore A Ohio RR. Co.. 6s

South A North Alabama bonds, 6s.... *

Dec. 29.
28 @32
108H@109H

9i“

Jan. 5.

87 @ 89
113 @114
83 @ 55
106 @108
20 @ 30
10634@10734
9434® 9534

97 @ 99
93 @ 94

103 @105
97 @99

86
HO* 1134

10334@104fc
91 @9$

• • • • •

99 @101 •99 @101
99 @101 99 @101
83 @ 69 85 @ 87
99 @101 - 99 @101
84 @ 36

.@ ....

@ 58

64 @ 86

66 54*
V0 •••

@ 56
79 @ 81 75 @77

98 @100 95 @ 97
90 @ 92 90 @ 92

Do. do. do. do.

@.... • • •

8s.. ....1896 io4 @106 104
, 6s......1894 107 @109 107
6s......1901 107 @109 107

Tenders were received yesterday for £2,429,000 Government
Treasury bills, and the total applications amounted to £9,797,000,
of which £6,505,000 were for three months’ hills, and £3,292,000
for hills at six months. Tenders for hills at six months at £98
10s. and above will receive in fall, and for those at three months
at £99 5s. 6d. about 24 per cent, and above in full. This is equiv¬
alent to a discount rate of 8 per cent for six months’ bills, and
£2 18s., or rather over l|d. per cent, for those of three months.
Mr. Richard Seyd has communicated to the Times the follow¬

ing statement of failures in 1877 and in the four preceding years;
the figures«are very instructive, as they indicate which branches
of business have suffered in and since the crisis of 1873:
“The number of failures during 1877 in the United Kingdom

has been 11,022, of which 2,172 are in the financial, wholesale
and manufacturing branches of trade, and 8,850 in retail trades,
professional pursuits, builders (see also contractors in other list),
publicans, among the working classes, &c. Of those who failed
in the wholesale trade, there were: In London, 456 ; Liverpool,
81; Manchester, 134; Lancashire, 144; Yorkshire (excluding
Middlesbrough and Hull), 324; Birmingham and Midland Iron
District, 189 ; Newcastle, Middlesbrough, Hull, and district, 129 ;
Bristol, Cardiff, Newport and Swansea,. 86 ; Provinces, 457 ;
Scotland, 139; Ireland, 33. The total failures in 1866 were
1,610 ; 1867,1,564; 1868, 2,145 ; 1869, 2,315; 1870, 1.351 ; 1871,
1,122 ; 1872, 1,326; 1873, 1,745; 1874, 1,751 ; 1875, 1,720 ; 1876,
2,087 ; 1877, 2,170. During the last five years, from 1873 to 1877,
the various branches of wholesale commerce show the following
proportion of failures ” :

Agents, commission, yarn, Ac 177
Bankers, joint-stock banks, foreign bankers... 5
Boots and shoes ....... 112
Brewers
Cigars and tobacco 13
Cement, asphalt 1
Coals 28
Contractors -

Com merchants, millers 54
Cotton and colonial brokers 21
Cotton spinners and manufacturers 44
Curriers, tanners, leather merchants 27
Discount and bill brokers 5
Druggists, wholesale,and manufacturing chem¬
ists ....... ...

Drysalters, oil, color..' 62
Dyers, bleachers, finishers 27
Electro-platers 4
Engineers, founders, iron, metal, hardware

1873. 1874. 1875. 1876. 1877.
118 75 192

... 5 5 3 2 r-

91 80 116 103
17 21 23 31
4 8 12 12
6 . , 6 5
65 97 147 185
87 16 44 78
72 63 6* 75
8 20 15 9

. . 44 20 81 42 55
88 80 48 82

... 5
m-

... 3 4

19 25 20 20
58 39 44 92
27 28 28 20
6 5 6 IS

Glass, lead, and earthenware
Gunpowder
Hats, caps, straw hats....
Hops

228 235 243 280
12 3 1* 7

... 17 20 13 23 *1

*23 12 Y3 31
... 4 2 2 5 ft

25 81 55 29
Manufacturers of woolens, worsted, elastics,
V silks, hosiery, stuffs, Ac 180
Merchants 223
Provisions * ............ 88
Rope, sails 16
Shipbrokers and owners. 81
Shipbuilders.. .... - 8
Stationers, wholesale, and papermanufacturers 20
Sugar refiners. 1
Tea, coffee, groceries.**. 26
Timber 27
Warehousemen, importers of foreign goods,Ac. 129
Wines, spirits....... ........ ................. 106
Wooletaplen..... 13
Woolenand cottonwastes.....; 40

194
206
37
15
89
12
85

26
27
117
57
S3
25

19*
247
59
16
49
3
15

is
21
110
121
8
12

151
*16
58
$1
42
10
87

a
47
136
123
15
8$

190
205
50
26
86
11
40
1
17
57
120
109
4
8$
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In retail trades, &c„ there were :

Accountants 40
Actors, artists, Ac.. 16
Aerated waters, gin¬
ger beer, Ac 8

Auctioneers, house
agents, surveyors. 113

Bakers. 183
Blacksmiths 03
Boat builders,mast-
makers 31

Brewers, common.. 22
Brick-makers 25
Brush and basket-
makers... 17

Builders, architects,
Ac .. . 618

Butchers, 3*6
Cab-drivers, carters,
Ac 22

Cab, omnibus pro¬
prietors, livery-
stable keepers . 61

Cabinet-makers, up¬
holsterers, furni¬
ture, Ac., makers. 157

Carpenters, joiners. 147
Carnage builders... 57
Carriers,cart-owners 22
Carvers, gilders 13
Cattle and horse-
dealers 68

Chemists, druggists 76
Clerks .!?.... 119
Clerks inholy orders 36
Coal-dea’ers.. 69
Coffee and eating-
house keepers.... 16

Confectioners 74
Coopers: 10
Cork-cotters 3
Comchandlers, hay
and straw dealers. 51

Cow-keepers, dairy¬
men. 42

Drapers, hosiers,Ac. 492
Dyers and cleaners. 7
Engineers in Navy
and officers in

28

15

Army and Navy
(active A retired).

Farm bailiffs, game-
keepers

Farmers
Fishing-smack own¬
ers

Fishmongers, poul¬
terers... 106

Furniture dealers,
brokers 84

Gardeners, market
gardeners 30

General dealers, curl- „

osities 131
Glass and earthen¬
ware dealers 45

Greengrocers, fruit¬
erers 120

Grocers 1,032
Hairdresser*, per¬
fumers 42

Hatters 41
Ironmongers, j span¬
ners, tinmen 155

Jewelers, watch¬
makers 124

Journalists 2
Laborers, bricklay¬
ers, slaters 65

Lathrenders 5
Leather dealers 16
Lime burners 6
Lodginghouse-keep-
crs 31

Looking-glass mak¬
ers, picture frames 6

Marine stores dealrs 13
Mariners 14
Masons £5
Mattress makers.... 8
Millers and corn

dealers, 36
Milliners, artificial*

florists, Ac 57
Miners, colliers 34
Music-sellers and
publishers 15

| Musical instrument
1 makers anddealers 21
Newspaper proprie¬
tors

Nurserymen, florists
Oilmen 27
Opticians. ... 6
Organists, profess¬
ors of music 8

Pawnbrokers 15
Photographers 15
Plumbers, painters,
gas-fitters 231

Potato salesmen.... 17
Potters
Printers, stationers,
engravers, Ac .... 143

Provision dealers,
cheesemongers.... 131

Publicans 819
Saddlers, harnees-
. makers 67
Schoolmasters 57
Sewing machine
dealers 21

Shipwrights 10
Shoe and boot mak¬
ers and dealers... 303

Solicitors 34
Stockbrokers, job¬
bers, Ac.......... 23

Surgeons, physi¬
cians, dentists ... 62

Tailors.... 348
Timber dealers and
sawyers ....; 20

Tobacconists 68
Toy and fancy deal¬
ers 23

Tradesmen's assist¬
ants..... 100

Travelers 51
Turners... . 7
Undertakers 5
Wheelwrights 39
Yeast dealers 6
Miscellaneous 175
Private persons..... 311

< Total. 8,850
The Crown agents for the Colonies invite applications for

£100,000 in Ceylon Government 4J per cent debentures, b?ing
the second instalment of the loan of £400,000 authorized in
1876. The minimum is fixed at £105 per £100 bond, the prin"
ci^al being redeemable by a cumulative sinking fund of 1 per
cent.
The following is a list of dividends declared by some of the

principal joint stock banks and discount bouses for the past half,
year, compared with those for the corresponding period *of 1876;
it will be seen that, notwithstanding the perplexities of the
money market, the comparison is a favorable one :

City.

Bank of South Australia.

1877. 1876.
Per cent Per cent
per an- per an-
nnm. num.

6
12
8
14
12*
17
6
10
17*

... 10. 10
10
7

The wheat trade was firm in the early part of the week, but
the arrivals during the last few days have been considerable, and
thnmarkets close with a dull appearance at drooping prices.
The weather, which had a wintry appearance at Christmas, is
now very mild, but the young wheat plant is reported to be look¬
ing promising.
Ehiring the week ended December 29, the sales of English

wheat in the 150 principal markets of England and Wales
amounted to 35,959 quarters, against 39,312 quarters in the corre¬
sponding week of 1876. ;It is computed that there were in the
whole kingdom nearly 156,000 quarters, against 157,250 quarters
Slice harvest, the deliveries in the 150 principal markets have
been 830,594 quarters, against 919,774 quarters, while it is
estimated that there have been in the whole kingdom 3,322,400
quarters, against 3,779,400 quarters in the same period of last
season. 4Without reckoning the supplies furnished ex-granary,
it is estimated that the following quantities of wheat and flour
hays been placed upon the British markets Bince harvest:

1877.
*

cwt
Imports of wheat... 21,7M*,728
Imports of flour.4. 2,775,521Sales of home-grown produce 14,397,000

1876.
cwt.

13,100,858
2.029,926
15,941,000

* "Total.i ;

Exports of wheat and flour,...
.38,^81,219
. 774,695

31,073,784
500,4s5

1875.
cwt.

£3,621,5!2
2,231,382
14,582,630

39,438,994
87,809

1874.
cwt.

14,263,431
2.7*8,'83

20,C47,1C0

87,099,514
156,191

Result. 38.157,554Aver* price ofEng. wheat for season 54s. 3d*
30,573,199
47a 9<L

39.351,185
46a lid.

86,944,811
45s. Id.

The following statement shows the imports and exports of
•weal prodace Into and from the United Kingdom since harvest,

viz., from the 1st of September to the close of last week, com¬
pared with the corresponding periods in the three previous years:

N IMPORTS.

^ 1877. 1878. 1876. 1874.
Jfkeat ....cwt. 21,795,723 13,100,858 22,621,512 14,263,481Barley 5,281,473 5,131,228 5,832,280 5,869,933Oats 4,264,637 4,015.705 8,651,985 8,510,616Peas 792,171 612.883 547,679 729,875Beans 1,580,787 1,659,633 1,826,270 874,461Indian Corn 7,459,094 18,417.658 7,159.200 4,023.822Plow

.... 2,775,521' 2,029,926 2,234,882 2,788,988
EXPORTS. ,* ' •; . '■

Wheat cwt. 756,936 484.531 80,638 126,906
Barley 24,287 10.502 8,884 121,752Oats 49,940 54,417 9#,44? 40,108Peas 9,730 10,628 6,057 8,877Beans

.. 9,f81 • - 18,988 8.537 818
Indian Corn 43,068 200,477 11,376 32,698Flour 17,709 15,954 7,1*1 28,285

Buzllsh market Report*—Per Cable*
Thedaily closing quotations in themarkets of London and Liver¬

pool for the past week have been reported by cable, as shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England has increased £75,000 during the week.
sat. Mon. *

Consols for money.. 95 95 3-16
account.. 95 95 3-16

O.8.6s(5-20s) 1867.... 106* . 106*
0. 8.10-408 10634 ' 108*
5s of 1881 ..106* 106*-
New 4*s 10434 10l*

Toes. Wed. . Tbur. Frl.
95 3-16 95 5-16 95* 95*
95 3-16 95 5-16 95* 95*
106* 106* 106* 106*
103* 108* 10S* ' 108*
106* xl06 105* 105*
104* 104* 104* 101*

Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstufis Market.—

sat. Mon. Tnes. Wed. Thur. Kri.
s. d. 8. d s. d. - s. d. s. d. s. d

Flour (extra State) 9bbl 29 6 29 6 29 6 29 6 29 6 29 6
Wheat (R. W. spring),$ ctl 10 5 10 5 10 5 10 5 10 5 10 4
“ (Red winter) “ 11 3 11 3 11 3 11 3 11 3 11 3
** (Av. Cal. white).. ** 12 7 12 7 12 7 12 7 12 7 12 6

(C. White club)... “ 12 10 12 10 12 :o 1C 10 12 9 12 9
Corn (new W. mix.) 9 quar. 29 3 28 3 28 3 23 3 28 3 28 3
Peas (Canadian) ¥ quarter. 37 0 37 0 36 6 36 6 36 6 36 6

Liverpool Provisiont Market.—
Sat. Mon. Tnes. Wed. Thnr. Fri.

s. d. s. d. s. d. s. d. s. d. p. d.
Beef (prime mess) 9 tc. ... 84 0 84 0 81 0 84 0 84 o 64 0
Pork (W’t. mess)....$ bbl 56 0 56 0 56 0 66 0 56 0 56 0
Bacon(l’gcl. in.).... ^ cwt 30 6 30 6 80 6 30 0 80 0 3) 0
Lard (American).... ** 40 0 40 0 40 0 40 0 40 3 40 6
Cheese (Am. fine).... “ 64 0 64 0 64 0 64 0 64 0 64 0

Liverpool Produce Market.—
Sat. Mon. Tnes. Wed. Tnur. Frl.
s. d. s. d. s. d. s. d. s. d. s. d.

Rosin (common)... 9 cwt.. 5 6
«* (fine) “ 10 0

5 6 5 6 5 6 5 6 5 6
10 0 10 0 10 0 10 0 10 0

Petroleuin(reflned).... f) ga! 1G*
' (spirits) 11 7*

10* 10* 10H 10* 10*
7* 7*

40 6
7* 7* 7*

Tallow(prime City).. V cwt 40 9 40 6 40 6 40 6
Spirits turpentine...,. *' 25 6 £5 6 25 6 25 6 25 6 25 6

London Produce and Oil Markets.—
Sat. Mon. Tnes. Wed. Thur. Frl.

* £ s. d. £. s. d. £ a d. £ s. d. £ A d. £ s. d.
Lins'dcfke(obl).9 tn. 9 10 0 9 10 0 9 10 0 9 10 0 9 10 0 9 10 0
linseed (Cal.) # quar. £0 0 50 0 60 0 50 0 50 0 50 0
Sugar(No.l3D’chstd)
on spot, 9 cwt 22 6 22 6 22 6 22 6 22 6 22 JSperm oil.....9 tun..75 10 0 75 10 0 75 10 0 75 10 0 75 10 0 75 10 0

Whale oil...... “ .*5 0 0 83 0 0 35 0 0 85 0 0 S5 0 0 85 0 0
Linseed oil....9 ton .27 5 0 27 5 0 26 15 0 26 15 0 28 15 0 26 15 0

®ommcrcifll nn5 illisccllaueou© News.
Imports and Exports for the Were.—The imports last

week showed an increase in both dry goods and general
merchandise. The total imports were $6,242,767; against
$4,977,793 the. preceding week and $4,451,733 two weeks pre¬
vious. The exports for the week ended Jan. 15 amounted to
$5,098,167, against $6,477,544 last week and $5,317,093 the pre¬
vious week. The exports of cotton for the week ending Jan. 16
were 8,572 bales, against 11,766 bales the week before. The toi*
lowing are the imports at New York tor week ending (for dry
goods) Jan. 10 and for the week ending (for general mer¬
chandise) Jan. 11:

TORSION IMPORTS IT KBW TORS TOR THIS WEEK.

Dry goods
General merchandise...

Total for the week.
Previously reportedv#- •**

1875.
$2,943,255
4,261,417

iT204,672
5,803,864

1876.
$2,617,478
6,271,522

$87899,030
7,623,539

1877.
$1,662,145
5,828,177

$6,985,322
5,259,709

1878.
$1,852,410
-4,390,3*7
16,242,767
4,977,793

Since Jan. 1 $13,008,539
In oar report of the dry goods

$16,417,530 $12,215,031 $11,220,360
will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
Jan. 15: '

,, ... . •
EXPORTS FROM NEW TORE FOR THE WEEK. ;

1875. 1873. 1877.
Fer the week $4,224,416 $5j69,396 $6,491,867
Previously reported.... 4,249.231 ■ 4,012,328 3,961,539

*9,181^24

18'8. •:

$5,098,167
6,477,544

Since Jan. 1 $8,473,655 $9,181,724 $ 10,419,462 .$11,575,711
The following will show the exports of specie from the port of

Sew Yorlr for the week ending Jan. 12, 1878, and also a com-
>arison of tke total since Jan. 1, 1878, with the corresponding
totals for several previous years r * ' ^
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Jan. 10—8tr. Pommerania London Amer.'silver bars. $180/00
Jan. 1*—Sir. Neckar London Aver, silver bars. 75,000

• ^ • Amer. silver coin. 40,000
Jan. 12 8tr. Britannic. Liverpool Am. sil. c’n(frac). 4.000

Amer. silver bare. 59,000
Mex silver dole.. 32,000

Total for the week $390,0C0
Previously reported 453,120

: Total since Jan. 1, 1878 $ 846,120
Same time In— { Same time in-1877.... $450.4011 1871 $1/184.73*

1876 954,021 } 1870 1,316,661
1875 4,644,190 11869. 1,151,328
1874 1,835.9351 1868 5,910.9311853.... 8.655,3031 1867 .. . 1629 049
1872. 945,29211866 1,878,414
The imports of specie at this port during the same periods have

been as follows:
Jan. 7—Str. Alps Aspinwall... Amer. silver......

Amer. gold...-....
Gold dust

Jan. 7—Str. Claribel Kingston Amer. silver..
Foreign gold.....

Jan. 7—Scbr. Wardwell Jacmel Amer. silver .....
Jan. 9—Brig Tula ..Belize ..Amer. silver

Foreign silver
Amer. gold.......
Foreign gold

Jan. 10—Str. City of New York. .Vera Cruz Amer. silver
Foreign silver....
Foreign gold.....
Amer. gold.
Silver bars

Jan. 11—Str. Columbus.. .Havana Amer. gold.......
Foreign gold... .

Jan. 12—Brig Manuel Ferrer....Campeche Foreign silver
Amer. silver

Total for the week
Previonslv repei ted.,..

$2,400
2,240
2.832
700

1,460
269

7,619
260

1,456
5(0

16,119
176,580
1,356
4,533
6,306
803

76,000
4,550
1,966

$306,949
18,416

$32b,8f5
Same time in—

1871 $159,416

Total since Jan. 1,1878
Same time in—

1877 $696,5521876.... 91,9541875.. 89.9351874.... 82,3121878... ... ..... 53,6091872..... ... 61.540
The transactions for the week at the Sub-Treasury have been

as follows:
-Receipts.

1870.
1869.
1868.
1867.

270.377
169.905
95.0-59
123,788

Customs.
Jan. 12. $189,000
** 14. 292.000
" 15...... 879,000
“ 16. 181,000
** 17 889,000
“ 18 811,000

—, i— Payments. »
Gold. ’ Currency. Gold. Currency.

$895,0(4 94 $423,388 16 $714,732 25 $289,157 90
830,993 89 955,934 31 678,320 14 940,667 78

2,324,274 10 375,66 1 01 „ 540,507 55 403,751 59
812,074 83 1,393,104 27 2,857,039 44* 1,84»,279 40

1,094,019 09 715,956 59 590,753 20 479.429 22
1,230,883 30 697,959 79 631,663 31 802,350 64

$4,562,(507 16 $5 513,020 90 $4,759,636 53
33,836,704 02
33.639,064 45

TotaL.... . $1,750000 $7,127,350 15
Balance, Jan. 11........ 100,523,011 63
Balance. Jan. 18 102,137,310 93
From the Comptroller of the Currency, Hon. John Jay Knox,

we have the following statement of the currency movements and
Treasury balances for two months past:

OctJJ.3. Bonds held as securityfrom 21Tat, B'ks.— Oct Nor.
Bonds for circulation deposited $ $4,768,500
Bonds'for circulation withdrawn 2,686,850
Tottalheld for circulation 84j,130,550
Bends held as security for depo its 14,373,000
Legal Tender Notes.—

Deposited in Treasuryunder act of Jane 20,
1874 171,600

Total now on deposit including liquidateng
banks 11.987,204

Retired under act of January 14,1875. 8,150,604
Total retired under that act to date— 80,659,712
Total amount of greenbacks outstanding 351,840,28$
National Bank Circulation.—

New circulation issued 3,938,255
Circulation retired 1,385,767
Total circulation outstanding—Currency 319,219,599

Gold.
Notes received for redemption from—

NSwYork ./
Boston.../
Philadelphia
Cincinnati
Chicago
Miscellaneous

1,412,120

4,914.060
7,837,000
973,000
72,000
141,000

3,403,000

Dec.
$2,391,000
1,334/00

346,187,550
13,988,000

198,000

11,780,370
1.396,512

32,056,224
349,943,776

1,745,640
694,833

310,240,385
1,432,120

3,244,000
9,235,000
1,018,000

46,000
157,030

3,522,000

Total... ... ...... ........ ......... ..

Treasury Movements.— ~
Balance in Treasury—Coin

Currency
Currency held for re¬
demption of frac-

. tional currency....
Comcertificates outstanding

$17,340,000 $17,222,000

133,970,214 139,518,405
8,816,596 5,498,844

9,886,002 10,030,000
32,391,400 33,424,900

Taxation*—The following is a decision of thtf United
States Supreme Court: No. 646.—Farrington.pa State of Ten¬
nessee and Shelby county. Error to the Supreme Court of Ten¬
nessee.—The plaintiff In error in this ease represents the Union
and Planters’ Bank of Tennessee, whose charter declares, “that
it shad] pay to the State an annual tax of one-hall of 1 per cent
on each share of the capital stock subscribed, which shall be in
lien of all other taxes.In 1872, under subsequent legislation,
the stock of the company was taxed for State and county pur¬
poses at the par value of its stock at the rate fixed by the -later
statute. The Court hold that the bank.was exempt from any
different rate of taxation than that fixed in its charter by the
compact therein contained between the State and the corporation,
apd that the subsequent legislation was void as impairing the
obligation of the contract. Reversed. Mr/ Justice Swayne de¬
livered the opinion* Dissenting—Justices Strong, Clifford and
Field, w ho Held that the exemption of the contract does not ex-
Jdhd to shares of the bank taxed as property against individualsholding them. Four other cases are disposed of by this decision.

Burlington Cedar Rapids & Northern.—The following are
the earnings and expenses of the Burlington Cedar Rapids &
Northern road for December, and for the six months ending
December 31:

1877. 1876. Increase.
Earrings $129,554 06 $90,487 73 $39,066 33
Expenses 83,646 93 68,074 46 15,671 47
Net earnings 45,907 13 22,413 27 23,493 86
For six months ending December 31: -

- 1877. ' 1878. Increase
Earnings $821,282 61 $53?,835 83 $282,396 73
Expenses 494,904 11 4*9,310 82 65,583 29
Net earnings 826,328 50 . 109,465 08 216,663 44
Connecticut State and Municipal Indebtedness*—The Comp¬

troller has made a report to the Legislature on the indebted¬
ness of the counties and municipalities of the State. Adding the
indebtedness of the State government, the total indebtedness is
$22,118,927. The items that make up this sum are as toHows;
Stete debt ... $4,967,600
County debts : 155.185
Town debts 9,443.331
City debts. 7,084.466
Borough debts . . 468,344

Total . . ...$22,118,927
The counties and municipalities have paid as interest to carry

their part of this indebtedness $1,089,978,’and the State hss paid
on its part $280,046, making a total of $1,370,024.
Nashville Chattanooga & St* Louis.-

expenses of theNashville Chattanooga & St.
pany for the month of December, 1877, as
month of 1876, are subjoined:

1876.
Gross earnings $139,237 65
Expenses, including taxes 84,327 52

Net earnings .. $54,909 53
One month's interest on bonded debt... 36,510 CO

-The earnings apd
Louis Railway Coin-
compared with same

1877. Increase.
$163,064 83 $28,827 28

93,171 89 11,850 87

$66,886 44
86,510 00

$11,976 91

Surplus $18,399 53 $30,376 44
We are also furnished with a statement of earnings and

expenses for the six months ending December 31, whim is as
follows:

1876. 1877. Increase.
Gross earnings. ... $821,281 76 $938,216 25 $116,934 49
Expenses, including taxes 512,262 13 548,554 84 36,293 71

Net earnings $309,019~6T $389,661 41 $80,041 78
Six months' interest on bonded debt... 319,063 00 219,060 00

Surplus $89,059 63 $170,601 41
Ohio & Mississippi.—The report for December, 1877, of Mr.

John King, J r., as Receiver, shows the following :
RECEIPTS.

Cash on hand December 1 $33,428
From station agents 342.427
From conductors 4,236
From individuals, railroad companies, Ac 27,730
From express companies .' 784

Tottl $415,607
DISBURSEMENTS.

Vouchers prior to November, 1876 $2,279
Arrearages rrior to November, 1878 86
Vouchers subsequent to November 17, 1876 198,776
Pay-rolls subsequent to November 17, 1876 114,560
Arrearages subsequent to November 17, 1876 448
Cash on hand January 1,1878 97,655

Totel \ $413,607
United States Treasury Circular—Four Per Cent Bonds*—

The following was issued this week:
Treasury Department, January 16, 1878.

The Secretary of the Treasury hereby gives notice that from the 26th lust,
and until further notice, he will receive subscriptions for the 4 percent funded
loan of the United States, in denominations as stated below, at par and ac¬
crued interest in coin. The bonds are .redeemable after thirty years from
Juiy 1,1817, and bear interest payable quarterly on the first day of January*
April, July and October of each year, and are exempt from the payment of
taxes or duties to the United States, as well as from taxation in any
form by, or under, State, municipal or local authority. The subscription
may be made for coupon bonds of $50, $100, $509, and $1,000; and for regis¬
tered bonds of {50, $100, $500, $1,000, $5,000 and $10,000. Two percent
of the purchasemoney mast accompany the subscription; the remainder may
be paid at the pleasure of the purchaser, either at the time of subscription or
within thirty days thereafter, with interest on the amount of the subscription
at the rate of 4 per cent per annum to date of payment. Upon the receipt of
full payment, the bonds will be transmitted, free of charge, to the subscribers,
and a commission c*f one-fourth of 1 per centwill be allowed upon the amount
of subscriptions, but no commissionwill be paid upon any tingle subscription
less than $1,000. Forms of application willbe famished by the Treasurer at
Washington, the Assistant Treasurers at Baltimore, Boston, Chicago.Cincin¬
nati, New Orleans. New York, Philadelphia. St. Louis and San Francisco, and
by the national banks and bankers generally. The applications must Specify
the amount and depominations required, and for registered bonds the full
name and posc-i ffice address of the person to whom the bonds shall be made
payable. The interest en the registered bondswilt be paidby check issued
by the Treasurer of the Un>ted States to the orderof the holder andmailed
to his address. The check is payable on presentation, properly indorsed, at
the .offices of the Treasurer and Assistant Treasurers of the United 8tates.
< he payments may be made in coin to the Treasurer of the United States at
Washington, or Assistant Treasurers at Baltimore, BoatoD, Chi cago, Cincin¬
nati, New Orleans, New York, Philadelphia, St. Louis and San Francisco. To
promote the convenience of subscribers, the department will also receive in
lieu of coin, called bonds of the Unit ed States, coupons past due ormaturing
within thirty days, or gold certificates issued under the act of March 3, 1863,
and national banks will be designated at depositories, under the provisions
of section 5,158 of the Revised Statutes of the United Settee, to receive de¬
posits on account of this loan, under regulations to be hereafter prescribed

John Sbxbxah, Secretary of the Treasury.
—Messrs. Gwynne & Day issued their circular uuder date of

January 12, giving interesting computations of the rates of
interest paid by different securities at their current prices. . At to
Government bonds, they say : At current quotations, the 4 per
dents yield 3 15-10 per C9nt per annum on the investment; the
44 per cents yield 4 8*16 per cent; the new 5s, 1881, 31 per cent*;
the 6s, 1881, 3 15-16 per cent; the currency 6s, 44 per cent—the
longest a little mote and. the shortest a little less. —
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€i)e Bankers’ (Sfrajettc.
No National Banks organized daring the past week.

D I VI DEN08.
The following dividends have recently been announced:

Naira op Compart.

Railroads.
Central Ohio..

do pref
Hill Creek A Minehill Nav. & RR...
Mount Carbon & Port Carbon
Schuylkill Valley Nav. & RR
St. Louis Alton & T. H. pref

Insurance.
Continental
German-American
Mechanics' A Tiaders’ Fire.
Merchants'
Stnyvesant Fire.
Westchester Fire
Wllliamsburgh. City Fire (Brooklyn).

Per
Cent.

When
Payable.

Books Closed.
(Days inclusive.)

2
3
5

Jan. 31.
Jan. 31.

Jan. 19 to Jan. 31.
Jan. 19 to Jan. 31.

6 Jan. 18.
2*
2

Jan. 18.
Feb. 1. Jan. 25 to Feb. i.
On dem.
On dem.

10 On dem.
8 On dem
7 On dem.
5 Feb. 1.
10 On dem.

FRIDAY, JANUARY 18, 1878-5 P. HI.
The money Market and Financial Situation. The

past week has been unusually free from disturbing influences,and business men have exchanged congratulations over the non¬
development of new frauds or instances of corporate mismanage¬ment. It seems to be assumed with some confidence that the
silver bill will not be passed, and gold has fallen off to the
lowest figures yet reached, touching 101$ on Wednesday andto-day. Secretary Sherman throws open the four per cent loanfor popular subscriptions, hut the opinion of bankers (influencedpossibly by their own interests) inclines to the vie-v that anyloan, however good, is less likely to succeed without a goodagent or combination of agents to push it.
Oar local money market has become more settled, and, with

some exceptional transactions at 7 per cent, call loans are gener¬ally quoted now at 5@6 per cent. Prime paper is selling fairlyat 6@5$ per cent.
The Bank of England statement on Thursday showed a gain of£75,000 in specie for the week, and the reserves at 40f per cent ofliabilities, against 89f per cent the previous week. The discount

rate remains at 3 per cent, while money in the open market is
quoted at 2 per cent. The Bank of France lost 16,800,000 francsin specie.
The last statement of the New York City Clearing-Housebanks, issued January 12, showed an increase of $1,656,575 in the

excess above their 25 per cent legal reserve, the whole of such
excess being $10,980,700, against $9,324,125 the previous week.The following table shows the changes from the previousweek and a comparison with the two preceding years:„

Loans and dls.
Specie
Circulation. ..
Net deposits..
Legal tenders.

-1878.
Jan. 5. Jan. 12. Differences.

$239,256,400 $234,936,300 Inc..
25,207,500' 27,093,200 lac.
19,787,100 19,861,600 lac.. ......

201,981,500 203.666,000 Inc.. 1,684,500
84,612,000 34,8J4,OCO Inc.. 192,000

1877.
Jan. 13.

1876.
Jan. 15.

223,808,300
37,042,900

216.058,500
44,552,520

United State* Bonds.—Governments have shown a very fair
business, chiefly on an investment demand from moderate pur¬chasers. The foreign bankers have not been large sellers of-imported bonds, although their supply has gone far to meetthe current demand of the market, as there is less disposition
among holders here to sell their bonds. There have been a few
purchases by savings banks, and they have apparently not found
so large a demand on them from their depositors since the open¬ing of the year as they had anticipated. An important event ofthe week is the circular by Secretary Sherman, terminating hiscontract with the 4 per cent syndicate, and inviting popularsubscriptions to the loan.
Closing prices at the Board have been as follows :

Jan. Jan. Jan. Jan.
Int. period. 12. 14 15.6s, 1881 reg. .Jan. & July.*106* 106 X *106*6s. 1881 coup...Tan. A July. 107 106* 106*6e, 6-Ms, 1865, n. I...reg..Jan. A July.*103 *102* 102*6s, 6-)ta. 1865,mi. .coup. .Jan. A July. 108 , 102* 1035s, 5430s, 1867.... ..reg..Jan. & July. 105* 105**105*6s, 5430s, 1867 coup..Jan. A July. 105* 105* 105*•s, 5430s, 1868. reg..Jan. A July.*107* 106* 1086s, 540s, 1868 coup..Jan. A July.6s, MMOs reg..Mar. A Sept

16.
106*
107*
103*
108*
106
105*

*108
109 " 108* *106* *108*
107* *107* 107* *107*

103* *108*
103* 103*
101* 101*
102* 102*

107*
105*
,106*
104*
104
101*
102*

Jan.
17.

*106*
106*
103*
103*
105*
105*
•103
*108*

107*
105
106
104
104
101*

*102

Jan.
18.
107
107
103*
103*
105*
106*
10S*
*‘08*
107*
108
105*
106*

♦104
*103*
101*
102*

5s, 1040s coup. .Mar. A Sept.*107* 108 108la, fended, 1881.....reg..Guar.—Feb. *106 *105*xt04*6s, funded, 1881... coup..Guar.—Feb. 103* 105**105*1891 reg..Guar .—Mar. 108*4*8, 1891 ........coup..Guar.~Mar. 108*4s, registered, 1907 Guar.—Jan. 101*4s, coupon, 1907........Guar.—Jan
6s, Currency, 1995..reg..Jan. A July6a, Currency, 1696..reg.. Jan. A July .... ... ...6s, Currency, 1897..reg.. Jan. A July. .... ....6s, Currency, 1898..reg..Jan. A July.*119* *118* *119* 120* *119* *1206s, Currency, 1899..reg.. Jsn. A July.*119* *119* *120* *120*♦This Is the price bid; no mm was made at the Board.
The range In prices since Jan. 1, 1878, and the amount of each

class of bonds outstanding Jan. 1,1878. were as follows:

6s, 1881 coup.
6s, 520b, 1865,new..coup.
6s, 5430s, 1867.... ..coup.
6a, 540s, 1868 coup.
6a, 1040s. see• coup,
la, funded, 1881.... coop.
4*s, 1891 .«•««». ...coup.
4s, 1907... •• .coup.
6a, Currency. 1899....resr.

Range since Jan. 1,1878—,
Lowest.

106* Jan.
108* Jan.
105* Jan.
106* Jan.
107* Jan.
105* Jan.
103* Jan.
101* Jan.
118* Jan.

Highest.
107* Jan. 11
103* Jan.
106 Jan.
109 Jan.
108 Jan
106* Jan.
104* Jan.
102* Jan.

8|119* Jan.

Amount
Registered.
$194,024,500
47.046,950
98,587,400
15,750,500
142,551,750
221,238,800
118,474,100
61,044,400
64.623.512

Jan. 1.——s
Coupon.
88.711,850
69.856,400
212,039,800
21.714.800
52,018,550
287,202 060
81.525.800
18,855,600

Closing prices of securities in London have been as follows:
’

’

-

Jan.
4.

Jan.
11.

Jan.
18.

■—Range since
Lowest.

U. S. 6s, 5-20e, 1867 105*
107*
105*
103*

106*
108
108*
104*

106*
108*
105*
104*

105* Jan. 2
107* Jan. 2
105* Jan. 2
103* Jan. 2

U. 8. 5s. 10-408
5s of 1881
New4* percents j

Highest,

107 Jan. 16
109 Jan. 17
106* Jan. 15
105* Jan. 16

State and Railroad Ronds*—There has been some im¬
provement in Southern State bonds, and prices of several issues
are decidedly firmer. Louisiana consols have been active lately
on a demand from New Orleans, and about $70,000 changedhands at 82, 82$, 82$, and the latter price bid at the close. Ala¬
bama consols, class A, sold at 4l$@42, and are wanted at this in
the State. South Carolina consols are quoted at 60@70 for those
exchanged for old bonds. Virginia consols close at 55 bid.
Tennessees are neglected at 35(2)36.
Bailroad bonds hold their own well on a moderate business.

There has not yet been a very active investment demand this
year, but with the standard of interest on government bonds
pitched at 4 per cent per annum, on the best State and city bonds
at 5 to 5$ per cent, and on real estate mortgages at 6 per cent,there is little doubt that railroad bonds carrying 6 and 7 per cent
with good mortgage security will meet with an active demand
from investors.
Messrs. A. H. Muller & Son sold the following at auction :

SHARES.
3(0 Bankers' A Brokers’ Associa¬

tion (50 d. c. paid, hypothe-
- cated) 100 shares for $66.

100 do. $65,100 do. $65.
10 Commerce Fire Ins 50
25 Germania Fire Ins 170
25 Hamilton Fire Ins 145
20 Germania Fire Ins. Co 165
10 Park Fire Ins 115*
80 Mechanics' A Traders’ Bank.. 105
80 City Fire Ins .;. i.137
8 Germania Life Ins ...........125*
15 Umar Fire Ins 101
87 Mechanics A Traders'Nat.Bk.102
125 Producers’ Con. L. A Pet’m

Co 40
BONDS. '

$15,000 Dry Dock E. B’dway A B.
RR ,lst m. 78,101*@101* A int.

11,000 B’dway A 7th Av. RR. 1st *
m. 7s, 101 *@101* and interest.

20,000 B’dway A 7th Av. RR. 1st
mort. 7s, 101* and interest.

2,000 City or Cin. 7 3-10s,dneMay
1, 1906,105 and interest.

5,000 3d Av. RR. Co.7s, reg. due
1890, 101* and int.

| 5,0C0 2d Av. RR. con. mort. 7s.
due.May 1, 18?8....- 90*

6,000 B’way A 7th Av. RR. 1st
mort. 7s, 101* and int

SHARES.
81 Peoria & Bureau Valley RR.

Co 106*
126 Pacific Bank 186
330 National Ciiizens’ Bank 100
125 Nat’nal Butchers’ A Drovers’

Bank 85
5 Market NationallBank 103*
15 National Bank or Commerce.. 120

523 East River National Bank..63*-69
104 First Nat’l Bank of Portches-

ter, N. Y If 9
90 Broadway Fire Ins. Co....... 201
10 Clinton Fire Ins. Co ,.136*
50 Peter Cooper Fire Ins. Co ... 190*
40 Firemen’s Ins. Co 110
314 Pacific Fire Ins. Co 237
20 People’s Fire Ins. Co 153
264 Westchester Fire Ins. Co 115*
20 Brooklyn Life Ins 100*
2b Stnyvesant Safe Deposit Co.. 90*
20 Knickerbocker Fire Ins 94
20 Park Fire Ins 116*
4 Resolute Fire Ins 51

128 N. Y. Life Ins. A Trust..354@363*
19 Municipal Gas Light Co 95
20 Shoe A Leather Bank 107
40 Grocers’Bank 75
30 Grocers’ Bank 75
140 Long Island Bank 98^95
40Eist River National Bank.... 70
20 Greenwich Fire Ins 275

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since Jan. 1,1878, have been as follows.

States.
.

Louisiana consols.
Missouri tts. ’d9 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6s, consol

do do 2d series...
District of Colombia, 3-65s 1924

Railroads.
Central of N. J. 1st consol. ..

Central Pacific 1st. 6s, gold ...

Chic. Burl. A Quincy consol. 7s
Chic. A Northwestm, cp., gold
Chic. M. A St. P. cons. s. fd, 7s
Chic. R. I. A Pac. 6s. 1917
Erie 1st, 7s, extended
Lake Sh. AMich.So.lst cons.cp
Michigan Central, consol. 7s...
Morris A Essex, 1stmort
N. Y. Cen. A Hud. 1st, coup...
Ohio A Miss., cons. sink, fund
Pittsb. Ft. Wayne A Chic. 1st
St Louis A IronMt, 1st mort.
Union Pacific 1st 6s, gold

do sinking fund....

Jan. Jan. Jan.
4. 11. 18.
*80* 80* 82*
*x4* •104* •104*
*15 *16 *16
33* 35* *35*
*67 . • i *67

*40 *40
76* 76* *76*

65* 66* ♦65*
x!04* 104* 104

*10914 *109*
92* 92* 92*

i 92 91*
x06* 106* *106*
•111 •111*
*x08 •109* *109*
106* •105* ♦106*

*115 •115* *117
xll8 119 *119

• * • • *98* •98*
• • • • *117* ♦118

*103* *104 *105*
xl04 101* 103*
*93* 95* 95*

-Range since Jan. 1,1878.—*
Lowest | Highest

80* Jan. 8. 82* Jan. 18
104* Jan. 7 104* Jan. 8

33* Jan. 4

76* Jan. 5

65* Jan.
103* Jan.
109 Jan.
91* Jan.
91* Jan.
106 Jan.
110 Jan.
109 Jan.
105* Jan.
115* Jan.
118 Jan.
99* Jan.
118* Jan.
104 Jan.
103* Jan.
93* Jan.

86 Jan. 17
• •• • • ••••••.#'

76* Jan. 7

7 67
15 104*
2 109*
92*
92

107
110
109*
106*
115*
119
99*
118*
106*
104*
96*

Jan. 14
Jan. 3
Jan, 5
Jan. 8
Jan. 8
Jan. 17
Jan. 7
Jan. 10
Jan. 16
Jan. 5
Jan. 11
Jan. 15
Jan. 15
Jan. 10
Jan. 8
Jan. 10

• This is the twice bid; no saU was made at the Board.
Railroad aitd Miscellaneous stocks.—The stock market

has been somewhat irregular and the movement of prices hasindicated speculative influence. Early in the week prices fell off
and there was a decidedly bearish look to the market, bat subse¬
quently on the covering of short sales there was an upward turn,and to-day the closing figures are not much different from those
of lafet Friday. At one time the attack on leading speculative
stocks, accompanied by the usual bear rumors, had the appear¬
ance of a movement to depress prices for the purpose of buyingin, and it was conjectured that it would probably be followed indue time by a new ball campaign. Lake Shore has been by farthe most active stock, and reports had it that some of the mem¬
bers of the pool of last fall were large sellers. The notable
event of the week was the conclusion of the agreement amongthe coal-carrying roads for a combination to limit the productionof anthracite coal and maintain the price ; it is reported, how¬
ever, that no agreement has been signed, in order to avoid any
liability under the New York statute against combinations.
Total sales of the week in leading stocks were as follows :

Mich. Del. L.
Cent. AW.

Jan. 12.....
44 14 «••••••«•
44 1

44 16■AVI* » «•• . ••••••
44 17- v- ImA »• • • •• •>. * ♦

1&. «* «... » , » .

North- Lake Wesfn 8t.
west. Shore. Union. Paul.

. 4,200 80J300 11,195 14,100
4,950 73.113 4,300 , 6,900
5,400 50,900 11,503 5,800
5,850 55,018 6,600 9,700
8,300 36.000 1,920 10,500
6,100 26,050 4,950 10,470

V 144
\ 300\i,ooo:

’ i 800
’ -V 200

86,724
16,120
16,800
8,800
M0J

Del. A
Erie. . Hud.
9,000 1,800
900 8,519

2,634 4,197
5,800 8,720
8,700 1,470
12,415 828

'

Total.. .

WhnU afivlr
59,800 273,888 40,465 56,970 3,344 103,594 82,449 15,584
«Rt Ml iOlMR QStV OTA 4Ml 009. IS9 009 KOA OftO TOft ftftft «ftft
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Tlie total number of shares of stock outstanding is given in
the last lihe, for the purpose of comparison.
The daily highest and lowest Drices have been as follows:

Central of NJ
Cble.Borl.AQ
C. MU. A St.F.

do pref.
Chic.A North.

do pref.
C. R. I. A Pac.
Del.A a. Canal
Del. L. A West
Brie....
Han. A St. Jos

do pref.
Ill. Central...
Lake Shore...
Michigan Cent
MorrisAEsaex
N.Y.Cen.AH.B
Ohio A Miss...
Pacific Mall...
Panama
Wabash, stock
Union Pacific.
West. Dn. Tel.
Adams Exp...
American Ex.
DAlted States.
Wells. Fargo..
Quicksilver.... *15 ' 16%

do pref. *23% ....

Saturday,
Jan. 12.
1«% 16*
103% 102% *103
37% 38 87
68% «9%
85% 96
62% 62%
69% 99%
49% 61
49% 50*
8% 9
DM 11%
23% 23%
74 74V,
61% 62%
60% 60*
?4 74X
106% 106Y
8% 8%
22% 23
m 122
16% 16%
«8% 68*
76 77%
98^ 99
*47% 48%
*
... 43

82V 82V

Monday.
Jan. 14.
17 18*

Tuesday, Wednes’y, Thursday, Friday,
Jan. 15. Jan. 16. Jan. li. Jan. IS.

8v
62.
99X 99X
52 52V
5iX 52%
8X 8V

*11% U%
*23 24X
*73% 74 X
60% 62X
60 60X
75X 76
10r>%106X
,8 8X
22 22X
’21 122
* 16%
68X 68X
76% 77
*.... 99
47X 48X
*

-. 47X
83X 83%
*
... 16*

*28X ....

16V 18
1C0X 102%

IX 37* 87X
>% 68X 69X

86 84V 35%
62V 61X 62X

93*
49V
50X 52X
8X 8X

•11% ia
23V 24 X
73 78X
59X 60V
59 59V
75 75V

105X 106V
7% 8X
21% 22

15%
63X
7«X

14%
«j%75X
99 »»%
48X 43X
*45V ...

*83% 83%
*15 16*
*28% 80

17 17X
102X 102X
S?x 88V
69 69X
85X 36X
61X 62X
98X 99X

MSg
•u* **
24X 24X
73\ 74X
60 61X
60 60V
74 75X
105X 108X
7 7X
22V 23X
122 123
15 15X
67X 67V
75V 76X
99 99X
•47X 48%
* • • • w I

83 63
*t5 15X
*28X 30X

17X 17),
102X H3%
38X 88X
69X 69%
85* S6X
62X 62V
99 99X
BOX 51X
51% SIX
8% 9X
11% 11X
21V 25
•73V 74X
60X «lX
60% 60X

d
15X 15X

'■

«7X

99X
49

M 47*83X 83X
•15 16
•28% 30

S3
99X
48X

16
•102 ....

88X 89X
69X 70
36 36V
62X 63X
99X 99V
BOX 51
50X SIX
9X 10
12X 12%
25X 26%
•73V 74X
60X 61V
*60X 60V
75X 73X
106X 106X

Jg
122X 122X
15 15X
67V 67V
76X 77%
99x 100
49 49
*.... 47%
84 i 4
».... 16

* This is the price bid and asked: no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1877. were as follows:

Central of New Jersey
Chicago Burl. A Quincy....
ChicagoMil. A St. Paul.

ao do pref...
Chicago A Northwestern

do do :pref...
Chicago Rock Island A Pacific..
Delaware A Hudson Canal
Delaware Lack. & Western
Erie,................
Hannibal A St. Joseph...

do do pref„...
Illinois Central......
Lake Shore
Michigan Central
Morris & Essex
N. Y. Central A Hudson River..
Ohio A Mississippi
PacificMail...
Panama .... .v
Wabash ttock
Union Pacific..
Western Union Telegraph
Adams Express......
American Express
United States Express..
Wells, Fargo A Co.
Quicksilver

do pref

——Jan. 1,
Lowest.

13*4 Jan.
102 Jan.
36 Jan.
68% Jan.
84 Jan.
61X Jan.
98% Jan.
45 Jan.
46H Jan.
7X Jan.
10% Jan.
22% Jan.
73 Jan.
59X Jan.
58% Jan.
71 san.
105X Jan.
7 Jan.
21% Jan.
112 Jan.
14X Jan.
64% Jan.
75% Jan.
98 Jan.
47% Jan.
46% Jan.
82% Jan.
16 Jan.
80 Jan.

1878, to date.-
Highest.

1 18% Jan. 14
2 102% Jan. 3
‘

89% Jan. 18
73% Jan. 9
83 Jan. 8
61% Jan. 9
100 x Jan. 8
52% Jan. 2
52% Jan. 14
10 Jan. 18
12% Jan. 8
26% Jan. 18
74% Jan. ll
68% Jan. 7
63 Jan. 7
75% Jan. 2
108% Jan. 9
8% Jan. 7
23% Jan. 16
125 Jan. 8
17% Jan.
69 Jan.
78% Jan.
LOO Jan.
50 Jan.
48 Jan.
87% Jan.
16 Jan.
80 Jan.

Whole
year 1877.

High
87%
118%
48%
73%
48%
69%
105%
74*.
77
15
15%
33%
79
73%
74*
92%
109%
11%
26%
130

The latest railroad earnings, and the totals from Jau. 1 to latest
dates, are given below. The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the period mentioned
in the second column.

Latest earnings^reported.
$377,629

, Jan. 1 to latest date.
1876. 1877. 1876.

$296,313 $ $
4,:82 223,364 254,736

1,424,317 16,r.84,3!9 18,124,112
874,851 4,488,558 4,960,528

191,357

Atlantic A Qt.West..Month of Nov..
Cairo A St Louis 2d week of Dec., " 3,846
Central Pacific Month of Dec... 1,347,000
Chicago A Alton......Month of Dec... 334.78 4
Dakota South.rn ....Month of Nov.. 24,3j7 17,297 191,357 185,116
Galv. Har. & San A...Month of Nov.. 104,701 120,878 ...... /
Illinois Cen. (Iil.line).-.Month of Nov.. 452,048 429,614 4,661,525 4,994,790
Int A Gt Northern...Month of Dec... 201,258 213,9*8 1,558,978 1,441,805
Missouri Pacific Month of Dec... 317,949 324,214 3,854,251 3,714,521
Mobile A Ohio Month of Nov.. 252,766 284,590 1,675,823 1,789,704
Nashv.Chatt. & StL..Month of Dec... 163,064 139,237 1,749,218 1.697,917
New Jersey Midland..Month of Nov.. 62,521 65,981 634,234 614,493
Pad. A Elizabethan...Month of Dec... 30,437 .....

Pad. & Memphis. Month of Dec... 19,432 17,104 189,583 207,473
Phila. A Erie ... Month of Nov.. 853,446 307,900 2,915,250 8,054,687
St Joseph &Western Month of Nov.. 69,392 51,236 465,068 411,957
*8tL.&S.E’n(StL.div.}3d week of Dec.. 14,381 15,893 607,612 608,256

“ (Ken.div.)..3d week of Dec.. - 7,741 8,260 324,449 328,163
“ (Tenn.div.)..3d week of Dec.. 3,1G1 4,225 149,340 151,916

8t Paul A 8. City Month of Nov.. 67,444- 55,589 498,276 534.328
Sioux City&St.Paul. .Month of Nov.. 49,251 .* 35,593 308,895 834,820
Southern Minnesota .Month of Nov.. 85,870 71,450 622,107 581,133
Union Pacific ... .....Month of Nov.. 1,115.009 1,238,487 11,547,350 11,895,87*

1878. 1877. 1878. ' 1877.
Afcch. Top. A 8. Fe... 1st week of Jan. $35,625 $25,411 $35,825 f25,411
Bnr.C. Rap. A North.2d week of Jan.. . 42,462 15.426 66,755 35,416
Chic.MilV& St. Paul.. .2d week of Jan.." 144,000 79.052 2t0,000 164,183
dev.Mt V. A D.,Ac.. 1st week of Jan. 6,343 5,627 6,343 5,627
Deny. & Rio Grande... 1st week of Jan. .11,531 9,479 11,531' 9,479
Grand Trunk....... *.W’kend. Jan. 5. 150,191 10I,f>93 150,191 101.693
Great Western W'kend. Jan. 4. 89,090 65,614 89.C90 65,614
Hannibal & St Jo...,1st w^ek of Jan. 28,0i0 27,410 28,000 27,410
Indlanap. Bl. &W.,..1st week of Jan. 22,826 24,386 22,826 , 24,886
Int & Gt. Northern. . 1st week of Jan 27.298 80,736 27,298 80,736
Kansas Pacific 1st week of Jan. 55,294 47,140 55,294 47,140
Michigan Central... 2d week of Jan.. 118,695 107,731 .. ..

Mo. Kansas A Texas..1st week of Jan. ' 42,453 54,501 43,453 - 54,501
8tL. A.&T.H.tbrchSj.lst week of Jan. 7,681 9,884 7,681 9,334
StL. I. Mt A South. 1st week of Jan. r 81,600 92,416 81,6 0 92,476
8t L. K. C. A North’n.lst week of Jan. 46,116 48,920 46,116 48.920
St L. A 8. Francisco .1st week of Jan. 2 ),183 23, 16 20.733 23,116
Tol.Peoria &Warsaw..1st w.ekof Jan. 20,320 20,876 20,320 20,876
Wabash ......1st week of Jan. 63,227 74,323 63,227 74,320
t’lie Gold Market.—Gold has this week gone to the lowest

figures made since 1862—101$—and so closes. It is said that
confidence that the silver bill will not pass has contributed to
this decline. On gold loans the carrying rates were 7, 6, 6$, 5$,
5,4$, 3, 2, and 3} per cent. Silver is quoted in London to-day at
63fd. per oz. ' , . r . -/'-7; *•' ■?'

: - As to the London silver market in 1877, the following account,
from Pixley Abell s Circular, is of interest:

■ The variation between the highest and lowest prices of silver has not been
so great during the past year as it was in 1876, when the difference was tl%d.
per oz.; still, the changes have been very numerous. In January the market
opened at 56%<L, and improved to 58%d. per oz., the highest point touched: it
slowly bat steadily declined until March, when sales were made at 53%d., the
lowest rate. From that time until September about 5id. was obtained; bnt in
October large Indian orders caused a steady rise to 55%d. The mar¬
ket became weaker, and prices fell to £4d., the quotation at
the close of the year being 53%d. per oz. The transactions
of 1877 have been or great magnitude, the experts to India . hav¬
ing been considerably increased by the requirements for famine purposes,
and by the cessation for three months (20th September to 12th December) or
the Council drafts on India, the total sent thither having amounted to no less
than £12,618,000; in addition to this about £1,500,000 has been sent from
China to Calcutta. The orders for Spain have also been important. The
shipments of silver, Ac., daring the past year from San Fran¬
cisco to China and Japan amount to £3,333,000. The supplies
have come principally from Germany, whence we have received
about £13,300,000 daring the twelve months ; America has also sent
ns £2,500,000 in the same time. We learn from California that the production
of silver in the United States during 1877 was estimated at about £9,500,000.
The highest price of the year was58%d.; the lowest. 53%d.; the average be¬
ing 54 13-I6d. per oz. The imports and exports of silver during the past five
years have been:

1874. 1875. 1876. 1877.
£ £ £ £

11,797,994 9,508,757 13,278,880 21,147,000
12,385,438 8,650,122 13,596,970 19,460,000

1873.
£

Imports 12,302,220
Exports 10,255,500
The range of gold and clearings and balances were as follows:

Saturday, Jan. 1*
Monday, “ 14....
Tuesday. “ 15....
Wednesday, “ 16....
Thursday, 4‘ 17....
Friday, “ 18...

Op’n
102%
102 Vl
102
101%
103
102

Quote
Low.
102%
102%
10i%
101%
10
10 %

itions
High
102%
102%
102%
102%
102%
102

Cl08.
102%
102%
102
102
102
101%

Gold
Clearings.
$16,752,000
13,459,000
15,008,000
17,974,000
16,629,000
13,624,000

, Bala
Gold.

$1,805,501
L118 500
1,331,637
1,810,647
1,401,347
1,154,850

nces.—

Currency.
$1,854,747
1,145,529
1,811,561
2,100,864
1,487.405
1,174,669

Current week. 102%
102%
102%

101% 102%
102%
102%

101%
103%
101%

$93,446,000
82,914,000

£ *

Previous week
Jan. 1 to date .. ..

102%
h'1%

1,700,351 1,745,016

The following are quotations in gold for various coins :
Dimes A half dimes. — 96 <31 — 97Sovereigns $4 84 © $4 89

Napoleons 3 87 @ 3 92
XXReichmarks..'.. 4 74 @ 4 80
X Guilders 3 90 ^ 4 10
Spanish Doubloons. 15 70 fc 16 0
Mexican Donbloons 15 50 <& 15 65
Fine silver bars 116 & 116%

Large silver, %s &%s — 96 Q — 97
Five francs — 90 a — 98
Mexican dollars. ... — 92 ‘& — 94
English silver 4 75 & 4 85
Prussian silv. thalers — 65* © — 70
Trade dollars. — 96 a — 97%

Fine gold bars para%prem.

fixchinge,—Foreign exchange has shown but a light busi¬
ness during the week, and bond importers were moderate pur¬
chasers. Leading drawers advanced their asking rates to-day to
4.844 for sixty days’ sterling and 4.82 for demand, bat it was not
plain on wbat this was based. Bills in second hands sold about
4.81 and 4.84, and after the advance little business was done.
In domestic bills the following were rates on New York at the

undermentioned cities to-day: Savannah, buying par, selling 4
premium; Cincinnati, quiet, 50 discount, 50 premium; Charles¬
ton, easy, 3-16@l 5 discount, 4@par; St. Louis, par; New Orleans,
commercial, 1-16, bank, 4 premium; Chicago, 75 discount, and
Milwaukee par.
Quotations for foreign exchange are as follows:

Prime bankers’ sterling bills on London....
Good bankers' and prime commercial
Good commercial
Documentary commercial.
Paris (francs)
Antwerp (francs)
Swiss (francs) ...

Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
.S1X@4.82
.81 ©4.81X
.79%®4 80%
.79 04.80
.22X05.19%
.22%05.!9%
.22X05.19%
39%0 40
94%0
94%0
94%0
94%0

-Jan. 18.-

91%
94%
94%
M%

3 days.
4 83%@4.84%
4.83%04.83%
4.82 04.63
4.81%04.82%
5.20 05.17%
5.i0 05.17%
6.20 05.17%
40 0 40%
95 0 95%
96 0 95%
95 0 95%
95 0 95%

Boston Banks*—The following
b .nks for a series-of weeks past:

are the totals of the Boston

1877.
Sept. 24.
Oct. 1...
Oct. 8...
Oct. 15..
Oct. 22..
Oct. 29..
Nov. 5..
Nov. 12.
Nov. 19.
Nov. 26.
Dec. 8..
Dec. 10.
Dec. 17.
Dec. 24.
Dec. 31.
1878.

Jan. 7..
•Jan. 14.

Loans.
S

123,78900
128.819.900
128.147,100
127.402.700
126,852,8^0
126,497,500.
127,383.103
129.127.7C0
129,*08.300
129,445, ICO
128,034,700
127.951.900
127.699.700
12V 80,400
127.723.900

Specie. L. Tenders. Deposits. Circulation.

129,026,800
131,015,003

Philadelphia
are as follows:

Loans.
1877.

8enL 24.
Oct. 1...
Oct. 8...
Oct. 15..
Oct. 22..
Oct. 29..
Nov. 5..
Nov. 12.
Nov. 19.
Nov. 26.
Dec. 8..
Dec. 10.
Dec. VT.
Dec. 24.
Dec. 81.
1878.

Jan. 7..
Jan. 14.

61,151,599
61,088,110
61,213,^52
61,013,149
60,812,307
60,731.184
60.221,C36
59,943.506
59,619.088
59,150.819
59,006,735
59.413,288
59,670,494
59,466,806
58,566 928

89.409,567
59,555,451

$
2,375,000
2,407,000
2.267.200
2,119,003
2,210,600
2,459,600
2.601.400
2,927,300
2.868.500
2.815.200
2.811.500
8,034,200
2,940,830
29i\600
3,347,900

4.293.400
5.100,700
Banks*.

Specie.
r

1,848,860
1,376,571
1.320,515
1,294*076
1,287,578
1,857,001
1,433,897
1.43MS2
1.472,532
1,410,424
1,335 604
1,348,356
1,319,259
1,344,235
1,517,841

1,769,238
1,890,177

$
6.809.300
6.430.300
5,811 900
5,427,100
5,505,000
5.947.800
6,2*6,800
6,180,600
6,074,803
5,668,200
5.601.500
5.647.500
5.500.500
5,755,400
6,043,700

5.624.800
5,014,400

$
49.446.700
48.830.300
49.458.400
48.339.800
48.427.800
43.770.800
51,011,800
51.708.400
50.902.500
51.877.300
50,673,000
50,1*8,000
49.745.500
50.211.700
50,615,100

$
23.421.400
23,341,000
23.808,030
23.987.700
24,037,000
23,949,300
24,157,090
24,286.603
24,431,500
24.319.700
24.410.200
24.637.200
24.561.400
24,550,00)
24.336.400

52,767,000 24,766,800
51,483,400 24,830,900

Agg. -Clear.
$

41.020,280
40,8*7,565
53,175,098
47,046,262
50,592,119
44,510,414
49,711,719
fit,259,798
50,637,149
47,128,549
42,835,086
47,907.863
45,502,579
40,873,410
39,532.906

* 53,119,105
'

51,453,371
-The totals of the Philadelphia banks

L. Tenders.
$

14,223,863
13,92 \867
13.461,572
12.957,296
12,971,540
13,143,712
13,274,543
13,677,990
18,629,674
13,687,169
13,833,237
13,492.620

: 18,187,539
12,988,322
13,335,831

13,861,852
13,230,655

Deposits. Circulation.
9

49,275,000
49,072,910
43,293,947
47.768.873
47,t50.675
48.047,666
47,635,097
47,901.443
48.267,785
47,813,9 7
47,852,2*7
47,633.889
46,746,88?
46.402.873
46,162,612

47,247,944
47,197,064

$
10,552,698
10,519,169
10,576,C00
10,605,836
10,*9’,169
10,6 *8,691
10,62-1,795
10,657,*76
10,6:6,728
10,713,565
10,701,400
10,771,716
10,779,195
10,848,315
10,866,105

10,921,256
10,910,639

Agg. Clear.
$

34,831,838
32,856,411
40,605,826
87,829,614
88,624,456
83,937,479
85.944,866
81,617,928
84,941,082
88,674,910
28,274.528
87,540,759
32,691,3W
35,182,847
28,454,192

87,829,846
36,860,675

^ .y..
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' Hew Ifork City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week
ftnding nt the commencement of bnsiness on Jan. 12. 1S78:

— — AVERAGE AMOUNT OP *

Loans and Legal Net Circula-
Banes Capital. Discounts. Specie. Tenders. Deposits. tion. v

$ % $ $ $ $
NewYork 3,000,000 8,716.600 1,73!#,500 507,600 7,458,800 3?,OCO
Manhattan Co... 2,050,0^0 6,251,900 607,400 1,036,200 5,198,900 7,500
Merchants' 3,000,000 8,177,100 1,615,700 729,100 6,914,500 124,400
Mechanics’ 2,000,000 6,412,200 575,800 6i5,600 4,791,900 171,000
Union 1,200,000 4,091,700 621,300 556,300 8,005,600 135,00J
America 3,000,000 7.69J.600 1,422,800 1,097,600 6,109,100 1,100
Phoenix 1,000,000 2,40H,000 759,000 229,000 2,537,000 263,100
City 1,000,000 5,168,700 1,418.300 622,000 3,890,700
Tradesmen’s .... 1,000,000 8,113,600 264,600 221,700 1,801,900 782,900
Pulton 600,000 1,672,400 229,900 412,600 1,369.800
Chemical.' 300,000 10,118.800 1,090,700 2,441,000 10,435,6oO
Merchants’ Exch. 1,000,000 8,205,500 226,300 487,400 2,485,100 622,600
Gallatin National l,5u0,000 8,298,300 543,200 266,200 1,935,600 45.0C0
Butchers’* Drov. 500,000 1,327,000 96,000 278,000 7,080,000 238,000
Mechanics’ * Tr. 600,000 1,542,000 15,000 226,000 917.000 190,000
Greenwich 230,000 851,900 225,400 874,000 .2,700
Leather Manuftrs. 600,000 2,5 2,800 425,900 369,200 2,300,900 235,800
Seventh Ward..., 300,000 96u,30O 68,800 190,200 983,200 36,500
State of N. York. 800,000 1,765,000 438.400 201,400 1.765,500 45.000
American Exch’e. 5,000,000 ll,89u,000 1,742/00 785,000 8,572,(00 24 *,000
Commerce 5,000,000 13,979,100 1,251,50) 997.100 6,323,100 2,167,230
Broadway 1,000,000 4,739,300 322,200 577,900 3,316,400 895,800
Mercantile 1,(00.000 3,429,100 273,600 567,600 8,214,600 125,200
Pacific 422,700 2,010,800 69,700 598,703 2,C66,700
Republic 1,500,000 3,240,300 333,600 820,700 1,957,900 450,000
Chatham 450,000 3,135.700 -880,800 461,700 3,086,300 396,60G
People’s 412,500 1,271,700 8,600 190,600 1,119,100 5,400
North America... 1,000,000 2,056 000 120,800 193,300 1,644,700
Hanover 1,000,009 4,1(4 900 314,3C0 552/00 3,465,600 448,000
Irving .. 500,000 2,092,0.0 22,500 600,200 2,205,000 71,600
Metropolitan 8,000,000 13,531,000 1,171,000 1,740,000 10,854,000 2 248,000
Citizens’ 600,000 1,720,800 96,700 515,900 1,976,500 180,000
Nassau 1,000,000 1,987,300 67,600 270,100 1.891,300 3,900
Market 1,000,000 2,535,000 184,400 199,500 1,596,600 309,400
St. Nicholas 1,000,000 1,966,300 106,900 193/00 844,600 497.8C0
Shoe and Leather. 1,000,000 3,067,000 328,500 414,700 2,922,300 S34 000
Com Exchange... 1,000,000 8,012,200 242,100 548,000 1,916,600 4,700
Continental 1,250,000 2.775.000 88,100 383,000 1,643,000 780,300
Oriental 300,000 1,218,500 27,400 230,000 1,132,000
Marine*.,.. 400,000 2,011,000 133,000 338,000 1,926,000 273,000
Importers’ATrad. 1,.*00,000 14,805,700 1,201,900 3,457,800 16,469.000 1,110,400
Park.. 2,000.000 11,247.300 1,154,600 2,635,900 13,573,400 540,000
Mech. Bkg. Ass’n. 500,000 642.700 30,000 134.800 570,000 305,400
Grocers’ 300,000 862,700 3,100 150,900 781,800
North River 40 *,000 913,100 20,000 153,400 695,000
EastKiver 350,000 731,300 - 7,000 178,200 627,000 96,000
Manuf’rs’ & Mer. 100,0/) 475,700 31,000 77,500 515/200
Fourth National.. 3,750,000 13,684,400 1,610/ 00 1,288,500 11,3*8,700 1,054,300
Central National.. 2,000,000 6,934,000 169,000 1,267,000 5,689/00 1,473,000
Second National.. 300,000 1,892,000 540,000 1,976,000 270,000
Ninth National... 1.500,000 4,502,400 227,800 S34.800 8,659,000 716,000
First National.... 500,000 6,3)4,100 1,644,700 990,500 7/286,500 450,000
Third National... 1,000,000 5,905,000 922,200 567,400 5,740/00 782,000
N. Y. Nat. Exch.. 300,000 1.085,90) 36,900 22),800 756,300 269,600
Bowery National. 250,000 1,086,3.0 2,400 219,000 839,700 224,200
New York County 200,0:0 1,071,700 319,000 1,282.800 180,000
German American 1,000,000 2,164,600 863,500 256,300 2,201,800
Total 67,435,200 239,936,300 27,093,200 34,804,000 203.664,000 19,861,600
* No report; same as last week.
ThedeviatiDns from returns of previous week are as follows:

Loans .....Inc. $679,900 | Net Deposits Inc.. $1,684,500
Specie Inc. 1,8-5,70) Circulation ...Inc.. 74,500
Legal Tenders Inc. 192,000 I
The following are the totals for a series of weeks pa*t:

Loans. Specie. L. Tenders. Deposits.- Circulation. Agg. Clear.
% $ $ $ * $ $

July 14 . 252,452,700 18,837,800 53,809,200 229,038,300 15,668,400 391,344.937
Aug. 4 . 219,767,800 14,135,800 54,262,10) 219.146,600 15,585,30) 890,467,627
Aug.11. 245,317,20) 15,039,70) 53,0)4.800 215,4)1,60) 15,639,500 340,032,240
Aug. 18 . 243,896,800 13,449/00 52,698,0)6 213.414,69) 15,545,900 344,75',974
Aug.2>. 244,899,609 14,250,009 59,789.000 213,026/00 15,5 5,5)0 420,915,000
Sept 1.. 241,778,70) 16,0)0.100 48,liO,6)0 209,459,700 15,383.300 400,793,928
Sept. 8.^ 243,920,800 19/61,600 45,3)3,900 210,574,100 15,568,40) 397,270,385
Sept. 15. 243,795,900 19,913,000 44,045,900 208,582,4)0 15,577,100 879,235,693
Sept 22. 243,976,40) 19,274,700 42,454,400 200,724,100 15,596,100 405,032/78
Sept, 29. 241,317,80) 16,652,300 41,975/00 200,711,200 15,724,400 419,366.185
Oct. 6... 238,470,900 16,551,700 41,402,000 197,853,400 15,98.1/00 423,8 8,637
Oct. 13.. 2)8,2.‘9,60) 17,0X1,300 40,3 6,890 197,171,6)0 lri,031,000 485, 8.',249
Oct. 2).. 238,183,809 16,515,900 35,949,800 195,561,509 16,2)0,300 478,165,840
Oct. 27 . 236.287,400 17,322,40) 39/35,100 191,848,700 16,726,009 437,3S7,453
Nov: 8 . 236/1 ‘>.609 15,935,900 39,531,90) 19 *,364,900 17,156,890 458.025,653
Nov. 10. 235/6),300 18,764,500 33,593.409 10,557,300 17,720,2*0 858,005,16?
Nov. 17. 236,803,300 19,45 i,800 89,332,900 195,501,500 17,841,900 401,930 936
Nov. 24. 235,339,8)9 19,767,8)0 89,919,-.09 191/34,909 18,10‘,590 4i7,ltl4,418
Dec. 1.. 238,429,600 18,324,099 4),579,890 191,961,500 18,110,300 369,512,984
Dei. 8.. 238,578,20) 18,995,090 38,478,709 196,9 2 3 0 13.208/00:488,942,229
Dec. 15. 237,594,COO 19,566,800 37,562y90) 195 896,400 18,676,700 426,935.792
Dec. 22. 189,764,20) 19/74,600 33,067,5)0 194,842,590 19.293,90 ) 412,404,646
Dec. 29. 239,173,9)0 22,122,400 85,300,50) 197,711,809 19.657.S00 324.336,660
Jan. 5.. 239,256,100 25/07,500 84,612,000 2)1,981,509 19.787,100 412,729,867
Jan 12. 239,936,300 27,093,200 34,804,000 203,666,00) 19,861,609 403/12,6:8

QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES.
SECURITIES.

BOSTON.
Maine 6a
NewHampshire 6s
Vermont as
Massachusetts 5s, gold
Boston 6s, currency

do 5s, gold
Chicago sewerage 7s

do Municipal78
Portland 6e
Atch. A Tcpeka 1stm. 7s.'....

; do land grant7s
do 2d 7s
do laori Inc. 12s.

Boston « Albany 7s
do 6s

Boston A Lowell7a.....
Boston A Maine7s
Burl. A Mo., land grant7s..

do * Neb.8s, 1893.....
do Neb. 8b, 1883

ga«tero,MasaI*xs,new. ...Hartford A fine 7a, new
Ogdsnsburg A Lake Ch.8s...
Old Colon* ANewport 7a ....
Rutland 8s,1stmort
Verm’t C. 1st m., cons. 7a/3«.
VermontA Canada, new 8s..
Vermont AMass. KR.. 6s ....

Bid.

112

107%

'«#%
8)
48*4
100

107**
110)4
110
110

Ask.

112)*

108>*

12

HO)*

iioj*
54%
11%

36

8BOUBITIB8.

lO)*
124
78
mi
110
54)4
85*

126
60
5)4

STOCKS.
Atchi-on A Topeka
Boston A Albany
Boston A Loweli
Boston A Maine
Boston A Providence
Burlington A Mo. in Neb
Cheshire preferred
Cin. Sandusky A Clev
Concord
Connecticut River
Conn. A Passumpsic
Eastern (Mass.).
Eastern (New Hampshire)...
Fltchbmg......;
Manchester A Lawrence
Nashua A Lowell
New York A New England...
Northern of NewHampshire
Norwich A Worcester
Ogdensb. A L.Champlain ...

do do pref..
Old Colony . —

Portland Saco A Portsmouth!....
Rutland, common..

do preferred :.
Vermont A Canada
Vermont A Massachusetts.:.
Worcester A Nashua .... ..

Bid.

7254
125
3654
104
X>5

164*
HOfc

Ask;.

>1%
'9934

38
2%

S3
5*

119

*25*4
37
105

BOSTON, PHILADELPHIA, Etc.—Continued.

SECURITIES.

PHILADELPHIA,

do
do
do
do

109
104
111
104

i(5
113
113
91

80

105%
80

101
no

STATE AND CITY BONDS.
Penna. 5s, g’d, int.,reg. or cp.

do 5s, cur.,reg .... ...■.
5s, new, reg., 1892-1902
6s, 19-15, reg., ivn*’82.
6s, 15-25, reg., 1832-’92.
63, In. Plane, reg.,1979

Philadelphia, 5s reg...,
do * 6s, old, reg ...

do 6s, n., rg„ prior to’95
do 6s,n.,rg.,l895A over

Allegheny County 5*. coup...
Allegheny City 7s, reg
Pittsburg 43, coup., 1913

do 5s, reg. A cp., 1913.
do 6s, gold, reg
do 7s, w’t’rln.rg. Aco.
do 7s, str.imp., reg.,’88-36*

N. Jersey 6s, reg. and coup...
do exempt, rg. A coup.

Camden County 6s, coup
Camden City 6a, coupon

do 7s, reg. A coup.
Delaware 68, coupon.........
Harrisburg City 63. coupon..

RAILROAD STOCKS. , .

Camden A Atlantic
do do pref

Catawlssa
do pref
do new pref

Delaware A Bound Brook....
East Pennsylvania
Elmira A Williamsport
do ' do pref..

Har. P. Mt. Joy A Lancaster.
Huntingdon A Broad Top...

do do pref.
Lehigh Valley
Little SchuylKlll
iiinehlll
Nesquehoning Valley
Norristown... .

Northern Pacific, pref
North Pennsylvania .. .

Pennsylvania.
Philadelphia A Erie
Puiladeiphla A Readng
Philadelphia A Trenton
Ph'la.Wflmlng. A Baltimore.
Fittsburg Titusv. A Bull
United N. J. Companies
West Chester consol, pref....
West Jersey

CANAL STOCKS.
Chesapeake A Delaware
Delaware Division
Lehigh Navigation.
Morns...
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna .

RAILROAD BONDS.
Allegheny Val.,7 S-l0a, 1895 ..

do 7s, E. ext., 1910
do Inc. 7s, end.. ’94.

Belvidere Dela. 1st m.,6s,con.
do 2dm. 6s.’8*..
do 31 m, 6s, V7..

Camden AAmboy 6$,coup,’83
do 63, coup., ’89
do mort.6s,’89. ...

Cam. A Atl. 1st in. 7s, g.,1993
do 21 m., 7s, cur., ’80

Cam. A Burlington Co. 6s/97.
Catawlssa 1st, 7s, cony., ’$...

do chat, m., 10s, ’88 .. ...

do new 7s, 1900. 105
Connecting 6s, 1900-1904... ... 103
Dan. H. A Wilks.,1st., 7s, ’37*
Delawaremort., 6s, various.. 102
Del. A Bound Br.,lsL7s.l905 100
East Penn, let mort. 7s, *88 .. 102,
El.AW’msport, Ut m., 7s, ’80. 103

do l8tm.*as,perp
Harrisburg let mort. 63/84... 103)*
H. A B. T. 1st m. 7s, gold, ’90. 106

do 2d m. 7s, gold, *95. 102
do 3dm. cons. 7s, ’95*. 80

IthachA Athena 1st g d, Is.,’90 106
Junction 1st more. 6*, ’82

do 2d mort. 6a, 19J0 ...
L. Sup. A Miss., 1st m., 7s g*
Lehigh Valley, 6a, coup., 1898.

do 6s, reg., 1893...
do 7s, reg., 1910...
do con. m., 63,rg.,1923
do do 63,cp.,19*3

Little Schuylkill, 1st m. 7s>2
North. Penn. 1st m. 6s, cp.,*85.

do 2dm.7s,cp..’96.
s do gen. m. 7s, cp., 1908.

do gen. m. 7s, reg., 1903
Oil Creek 1st m. 7s, coup.,’8s
rlttsb. Titusv. A B.,7a, cp./96

do scrip....
Pa.AN.Y.C. A RR.7S, ’96-1906.
Pennsylvania, 1stm., ep./8U..

do -gen. m. 6s, cp., 1910.
do gen. m. 6s,«g., 1910.
do cons. m. 6 •, rg., 1905.
do cons.m. 6s. cp., 190a.
do Navy Yard 6i, reg..

Perkiomen i8tm.6s.coup.?97
Phila. A Erie 1stm.6s, cp./8i

do 2d m 7s, cp., 88.
Phila.A Read. 1stm. 6s, ’43-’44.

do dj ’48-.49.
do 2d in., 7s, fP-/93
do deben., cp., *93*
do do cp. off.,
do scrip, 1852.
do In. m.Ts, cp,1896
do cons. m. Is, cp.,l9ii..
do cons. m. 7s, rg.,19*.i..
do co *s.m.6s4f.l.l9il....
do conv.7s,rg.Acp.l898*

Bid. Ask

110
104)*
1-12
105

105)*
114
114

83

09

110

30
8

55

*6
41%
45%
49
.47)*
99

38
32*
9*
im

6%
121%

50
121)4

%

';V%

100)4
80
88
103*
102
04)*
104
101
It19
107
97
L01

SECURITIES.

l&K
ii

95
105
106)*
113)*
104
104%
86
56

111
105)
1069,
107%
93
02

*75
103

102)*

Phila
: do deb.7».coup, off..,
do 8crip,1382
do m. 7s, Teg. Acp..V2-8

?hila.Wllm. A Balt. 6s/84 w.itts.Cin.A St. Louis 7s, 1900
SbamokinV.A Pottsv. 7s, 1901

ttcubenv.A Ind. 1st, 6a, 1884.tony Creek 1st m. 7s, J907...
Sunbury A Erie 1stm. 7s, *97..
UnionA Titusv. 1stm.ls, V0.
• In default of interest.

64
64)*
101)*
101

56
80
44
*4)

84

91
97

41...

Bid, Ask

18%
60
123)*
D4

7%

39
104

*95)*
105

iio

106%
105

iob*
100%

63

lib
40
108

i*05

ioo)4
115
86
66

i08%
114%

50

64%

102%
103

57
35
44%
50

• j* • »

84%

mi

United N. J. cons.m. 6s. *94..
Warren A F. Istm.7s, *9(
West Chester cons. 7s, ’9i....
West Jersey 6s, deb., coup.,*88

do lstm. 68, cp., *96.
do lstm.7s.’97

Western Penn. RR. 6f«, '.893...
do 6s P.B.,’96.

Wilm. A Read, let in. 7s 1900*
do 2d in./902V..
CANAL BONDS.

Chesar*. A Dela 6a, reg., ’86..
Delawa-e Division 6s, cp./i8.
Lehigh Navigation 6a, reg.,’81

do RR., rg.,’9:
do deb., rg., 77
do conv.,rg.’&
uo ccnv.,g., rg./9(
do goid, VL...
do cons. m.7s,rg ,191!

Morris, boat loan, reg., i885..
Pennsylvania 6s, coup., ’.910..
Schuylkill Nav. ist m. 6s, ’97.

do ? 2dm. 6s. 130
do m.6a,’95. ..*
do do cp off
do scrip, 1882...
do 6s, imp , ’80 .

do 6s, boat A car, 1313
do 7s, boat A car. 19 5

Susquehanna 6a, coop.. ’.9.8 .*
BlLTinORE.

Maryland «s, defense, J.A J..
do 6s, exempt, 1887 ...

do 6*, *890, quarterly.,
do 5s, quarterly. .

Baltimore 6j, iS8i, quarterly.
do 6s, :8S6, J.AJ
do 6a, 1893, quarterly...
.do 6s, park, 1890, Q —M.
do 6s, 1893,MAS
ao «s,exempt,’38,M.AS.
do 1900, J.AJ ...

do 1302, J.A J....
Norfolk water, 8s

RAILROAD STOCKS. Par.
Balt.A Ohio .100

do Wash. Branch. 10O
do Parkersb’g Br..50

Northern Central ...50
Western Marylani..... ...50
Central Ohio, pfl 50
Pittsburg A Connellsvlilc..50

RA1LB>AD BONDS.
Balt. A Ohio 6s, 1880, J.AJ....

do 6a, 1885, A.AO. .

N. W. Va. 8d m.,guar.,’85,J&J
Pittsb.A Connellsv/Js.VH.JAJ
Northern Central 6s, ’85, JAJ

. do 6s, 1900, A.AO.
do 6s, gld, 1900, J.AJ.

Cen. Ohio 6s, 1stm.,’90,M.A 8.
W. Md. 6s. 1st m., gr.,’90,J.AJ.
do 1st in., 890, J. A J...
do 2dm.,guar., J.A J....
do 2d m., pref
do 2d m.,gr. byW.Co.JAJ
do 6s. 3dm.. guar.. J.A J.

Mar. A Cin. 7s, *92, F. A A
do 2d, M. A N ...

do 8s, 8d, J. A J*.....
Union RR. 1st, guar., J. A J..

do Can on endorsed.
MISCELLANEOUS.

Baltimore Gas certificates.
People’s Gas..—,

10!
79
112

101%
98
80
75

72

104%
103%

U|)486
70
105
69%
00%

60
50
60
32

108%
nog
10*
98
1C9%
109%
112%
112%
113
115%
113
113
112

89%

83

104
100
82
80

73

104%
104
80

95
84%

60%
■i..

67

*55
70

109%
113%
112
105
110%
110%
112%
113
115
118
413%
113%
113

90

103%
106
100
94
LOS
102
93%
09%
112
101
112
60
106
114
86%
33
15%

85 *87%
103
14%

CINCINNATI.
Cincinnati 6s

do 7s.
do 7*308 ...

do South. RR. 7‘30)j. .

do do 6s, gold t
Hamilton Co., O., 63. longi. .+

do 78, lto5yrs..+
do 7 A 7*80a,loDg.t

Cln.A Cov. Bridge st’k, pref.
Cin.Ham. A D. 1st m. 7s, ’80

do 2dm. 7s,’s5..
Cin. Ham. A Ind., 7s, guar....
Cin. A Indiana ist m. 7s

do 2d m.7s, \7...
Colum. A Xenia, 1stm. 7s, ’90
Dayton A Mich. 1st m. 7s, *81.

do 2dm. 7s, ’84.
do 3d m. 7s, ’81.

Dayton AWest. lBtm., ’8»...t
do 1st m., 1905 .

do lBt m. 68, :905
Ind. Cin. A Laf. 1st m. 7s

do (I.AC.) lBt m.7s,’88
UttleMiami 63/83
Cin. Ham. A Dayton stock.
Colnmbus A Xenia stock
Dayton A Michigan stock....

1

do 8. p.e: st’k, guar
Little Miami stock..... .....

LOUISVILLE.
Louisville 78 t

6s,’82 to’87 +
6«,Vito
water 63/87 to ’89 t
water stock fis^.t
wharf 6s...... ..t
spec’l tax6s of ’89/

Jeff.M.ALlstm. (iAM)7b,’8lt
do 2dm., 7s.. .-
do lstm., 7s, 1906.../

Louisv. C.A Lex. 1st m. 7s/97.
ex past-due c upons ..... t

Louls.A Fr’k.,Louisv. In,63/8!
Loulsv. ANashville—
Leb. Br. 6s, *86 ....+
1stm. Leb. Br.Ex.,7s/80*55.t
Lou. In. do 6s, V3.,/
Consol. l8tm.7s, *96 .*.....

JeffersonMad. A Ind .......

LouisvilleA Nashville
LouisvilleWater 6i, Co. 1991 f

ST. IiOUIS.
St.Louis 6s.to g

do
do
do
do
do
do

79%
101

100
100

100%
100%

100
100
08%
101

do \ water 6«, gold
do \ do do new/,!!
d» bridge appr., g. 6s 13
do renewal, gold, 6s.t
ao kewer, g. 6s, *9 -2-3/

St. LOala Co. new park,g.8s.t
. do - cur.fs . >...../

St.L.A SanF.RK.bds, ser’sA
do do - do B
dor do do G

t And Interest.

108
1058

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



^January 19, 1878.] THE OHKQNICLfc. 68

QUOTATIONS OF STOCKS AND
u. S. active Bonds and Railroad Stocks are quoted on a previous page.

BONDS IN NEW YORK.
Prices represent the per cent value, whatever the par may ft*.

8XOTJBOTB8.

State Bonds*
Alaoama 5s, 1883

do, fie, 1888.
do 8s. 1886
do 8s,lS88. .....
do 8». M. Si E. RR..
do 8a. Ala. & Ch.R.
do 8s of 1892 .......
lc 8s of 1893

Arkashas 6s, funded. ....
do >. L. R. A Ft. 8. lss
do Memphis St L.R.

, do 7s,L.R.P.B.AN.O
do 7s, Mias. O. St R. R
do 7s, Ark. Cent. HR...

Connecticut 6s
Georgia 6s....
do 7s, new bonds....
do 7s,"endorsed. ...
do 7s,gold bonds...

Illinois 6a, coupon, 1879...
do War loan.

Kentucky Is
Louisiana 6s

do 0s, new
do 6s, floating debt
do 7S,Penitentiary
do 6s, levee .......
do 8s, do
do 8s, do,1875 ....

do 8s,of 1910.. ...
do 7s, consolidated
do 7s,8mall .

Michigan 6s, 1878-79.
do 6e, 1883
do 7s, 1830...

Missouri 6s, due 1878

Bid. Ask.

40
40
40
40

*5
20
20
20*
5
5
5

108
101
1(5
104
106
101
101

56
56
66
56
56
56
56

do
do
do
do.
do

do
do
do
do
do

1882 or’88
1886
18V7
1888

1889 or *9.
Asylum or Un., due 1892

• Funding, due 1894-5. .
Han. ABt. Jos., due 1886.

do do 1887.
New York State—
68, Canal Loan, 1878.. ..
6e, gold, reg....1887
6s, do coup;. 1887. ...* loan...1888

do .1891
do . 1892
do .1893

S'
6s,
to,.

do
do
do

. do
Forth Carolina—
6s, old, J. A J'..*..••'....
do A.. So O...........
N.C.RR J.AJ....

do .. ..A.AO..,.

79

8
8
8

103
106

25
82*

105
105)4

i07

116
116
116

16
16
70
70

do coup. Off, J. & J.. 60
do do' off, A. & O.

Funding act, 1866
*>; do .1888 ... ...

New bonds, J. & J
do A. AO.....

Special tax, Class 1
do Class 2
do Class 3

Ohio 6s, 1881. •»«s...........
do 6s,1886.«..• ..

Rhode island6s...........
South Carolina 6s
Jan. St July...............
April A Oct..,
Funding act, 1866.......
Land CM 1889, J.A J.....
Land Cm 1889, A. A O....
7s of 1888.....

* Non-fundable bonds ...

Tennessee 6s, old
do 6e, new
do 6s, new series..

Virginia3s,old ...
6s, new bonds, 1B66
6s, do 1867.. ...
6e, consol, bonds

• 6s, exmatured coup. ..
6s, censol., 2d series
6s, deferred bonds

District of Columbia 3.65s.
do - snail.,
do registered

Railroad Stocks.
(AcUveprevi'usly quot'd.)
Albany A Susquehanna...
Burl. C. Rap. & Northern.
Central Pacific
Chicago A Alton

do pref

gleve. Col. Cin. A1leve. A Pittsburg, gnar..
■ Col. Chic. A I. Centv*v«••
^Dubuque A Sioux City. .
Erie pref

-Harlem
Indlanap. Cin. A Laf
JoUetA Chicago

.- Long Island
Louisville A Nashville....
Missouri Kansas A Texas.

/ New Jersey Southern
New York Elevated RK..
N. Y. New Haven A Hart.

• Ohio A Mlsslss’ppl, pref
Fitts. Ft. W. A Ch., guar..

do do special.
: Reuftelaer A Saratoga .

HomeWatertown A Og.
v: 8t. Louis Alton A T. H....

do do pref.
BeUevHleA So. Ill.,pref.

• 8t. L. I. M. A Southern....
C'J-3*.L.K. C.ANorth’n,pref

Terre Haute A Ind’polls .

^-United N. J.R. A C.....
-Warren.

n: mseePoni Stocks.
^Atlantic A Pa?* Tel

. ; Am.District Telegraph...
Canton Co., Baltimore—
jCenuN.J.Land A Im. Co.
.vAmerican Coal..
>Conaolidat*n Coal of Md.

. Cumberland Coal A Iron.
s#Maryland Coal.
^Pennsylvania Coal .......
Spring Mountain Coal....

f- Mariposa L. AM. Co,
do * . do. pref.

Ontario SliverMining.
W*Railroad Bonds.
buttock Exchanue Pt'ice&J
i Boston H. A Erie, 1st m..

*>. do .v gnar. ...
:rv>gir.C.BANorth., 1st 5s..

. Chasa A Ohio 6s, 1stm.. .
do . ax coup

50
9*

**

7*
7
2
2

101
105
105
10
33
30
35
40
40
32
2
35*
85
35
30
30
30
6?
£4*
40

7
76
76H

78
100
35

T
60

140

3
36
36
355k

55

76*

83
16

TO

75*

63*
22
112

• * • •

1*
74*
154
12
91

"l*
75*
153

93 *96

*16 *19*
1T~ *7

120*
105

75

19
• •••

• * • *

10

20*
22
26

• • • •

*••• • * . • .

• • • • •••

... ...

• •••

152
.... ....

80* ~80*

11* ....

59*
24

60

SKOUBITIKS.

hicago A Alton 1stmort....
do Income. ..

Joliet A Chicago, 1stm....
La. AMo., 1stm.t guar....
St.L.JackA; Chlc.,lstm...

Chic. Bur. A Q. 8 p. c., 1stm.
do ■ ao consol, m. 7b
do 5s slnk’g f*d. A.AO

Chic., Rk, Isl. A Pac. -
do 8. F. Inc. 6s, *95
do 6s, 1917, coupon,
do 6s, 1917, resist’d

Central of N. J., 1st m., new.
do do 1st consol. .

do do con. conv. .

Lehigh A Wilkes B. con.guar
Am. Dock A Improve, bonds

Ch.Mil. A St. P. ist m. 8s, P.D.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

2d m. 7 3-10, do
1st 7s, gd , w.D
1st 7s £ do
1stm., La C. D.
1st m., LA M.D.
lstm.,1. AD.,
lstm., H. A D.
1stm., C. A M..
consol, sink, fd
2d m.

Chic. A N. Western sink. fund.
d:>
do
do
do
do
do

do
do
do
do
do
do

Int. bonds,
consol, bds
ext’n bds..
1st mort...
cp.gld.bd8.
reg. do

Bid.

113
104*

104*

109*
90*

106*
106*
lir

62
84*
42

ig*96

t
91
102*
91*
95*
Ill

108*

IowaMidland. 1stmort. 8s...
Galena A Chicago Extended
Peninsula 1st mort.,conv...
Chic. A Milwaukee, 1st mort
Winona A St. Peters, 1st m...

do 2d mort.
C. C. C. A Ind’s 1stm. 7s, S. F..

do consol, m. bonds
Del. Lack. A Western, 2d m

do do 7s, conv.
Morris A Essex, 1st.m

do 2d mort
do bonds, 1900....
do construction,
do 7s, of 1871 ...

do 1st con. guar.
Del. A HudsonCanal, 1stm.,*84

do do *1891
do do coup. 7s, 1894
do do reg. 7,1894

Albany A Susq. 1st bonds...
do , *?d do
do 3d do c.
ao 1st eons, uua-

Rees. A Saratoga, 1st coup. ,

do 1st resist’d.
Erie, 1st mort., extended
do do endorsed
do 2dmort., 7s, 1879
do 8d do 7s, 1883
do 4th do 7s, 1830.... ....
do 5th do 7s, 1888
do 7s, cons.,mort., g*d bds..
do Long Dock bonds
Buff. NTT. A E, lst.m., 1916...
Han. A St. Jo., 8s, conv. mort.
Illinois Central—
Dubuque A Sioux City,1stm.

do do - 2d div.
Cedar F. A Minn., 1st mort..

Indlanap. Bl. A W., 1stmort...
do do 2dmort...

Lake Shore—
Mich S. A N.Ind.. S.F., 7 p.c.
Cleve. A Tol. sinking fund..

do new bonds....
Cleve. P’vllle A Ash., old bds

do do new bds
Buffalo A Erie, new bonds*.
Buffalo A State Line 7s
Kalamazoo A W. Pigeon, 1st
Det. Mon. A Tol.,1st 7s, 1906.
Lake Shore Dlv. bonds

do Cons. coup.. 1st.
do Cons, reg., 1st..
do Cons, conp., 2d..
do Cons, reg., 2d....

Marietta A Cin. 1stmort
Mich. Cent., consol. 7s, 1902....

do lstm.8s. .882,s.f.
do equipment bonds.

New Jersey Southern lstm. 7s
do do consol. 7s

N. Y. Central 6s, 1883..
do 6s, 1887
do 6s, real estate...
do 6s, subscription,
do A Hudson, 1st m., coup
do do lstm., reg..

Hudson R. 7s, 2dm., s.f., 1885
Harlem, 1stmort. 7s, coup...

do do 7s. reg....
North Missouri, 1st mort
Ohio A Miss., consol.' sink. fd.

do consolidated....
do '2d do ....

ao . 1st Spring, dlv..
Pacific Railroads- w

Central Pacific gold bonds..
do San Joaqnin branch
do Cal. A Oregon 1st .

do Stnte Aid bonds.....
do Land Grant bonds..

Western Pacific bonds. ...
Union Pacific, 1st mort. b*ds

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1stmort...
do 2d mort
do Income, 7s..
do IstCaron’iB

Penn. RR—
Pitts. Ft. W. A Chic., lstm..

do do 2dm..
do do 3dm..

Cleve. A Pitts., consol., sJ..
uo 4th mort.....

Col. Chic. A Ind. C., 1st mort
do do - 2dmort

Rome Watert’ri A Og., con. 1st
St. L. A Iron Mountain, 1stm.

do do 2d m..
St. L. Alton A T. H.— -
Alton A T. H., 1st mort ...

, do ~ 2dmort.,pref..
do 2dmort.lnc*me

Belleville A S. IlLR.lst m. 8s
Tol. Peoria A Warsaw, E. D...

do do W. D..
do do Bur. Dlv.
do do 2dmort..
do do consol. 7s

ToL A Wabash, 1st m. extend.

92
92

iw>

87

103K

ioe
iii
106*
75
74
94*
83
96
95
94

98

112
112

105*
107

102*
50
109
106
86.

103
83*
13

109. 1

103*
110*
108*

Ask.

Ill*
110

107
107
113*

63
35
45
120
1'8*
96*

105
93

91*;
112*
109
1(9

110
92*

ioo

107*
80

asousiTtsa. Bid. Ask. aXOOEXTIXS.

52*

83
103*

ios;
103
95
101

118

103
110

32*

105*
55

105

68
90
89
87

95

93

108

112

105*

i04*

87

17

111

104

107*

,05

103
120
120

120

103
9<*
99

104
85
84

r103*
96;
101

50

33*

106*

70

lol. A Wabash,ex coupon.,
do Istm.St.L. dlv.
do ex-matured coup.
do • M mort
do Ex A N;>v.,’J7. coup,
do eqnip’t bonds,
do con. convert... 53
do Ex. Nov.,’ <8,A prev’s

Great Western, 1st m„ 1888
do ex coupon .. 100*
do 2d mort.. *93.
do Ex A Nov.,’17,coup.

Quincy A Toledo. 1stm.. *90..
do ex mat. A Nov.,’?7,con.
Illinois A So. Iowa, 1st mort

do excoupon....
Han. A Cent. Missouri, istm
Pekin Llnc’ln A Dec't’r.lstm

Western Union Tel., i960, coup 106*
do * do reg ... 106*

miscellaneous List.
{Brokers' Quotations.)

CITIES.
Albany, N. Y., 6s, long 105
Buffalo Water, long f lio
Chicago 6a, long dates f 101

do 7s, sewerage ...f 107
do 7s, water f 107*
do 7s, river lmprovein’t t 107

Cleveland7*,long.... . + 107*
Detroit Water Works 7s. t 110*!il2
Elizabeth City, 1830-95 t 83 1

do 1885-93 ; f
Hartford 6s, various.
Indianapolis 7-30s ....
Long Island City
Newark City 7s long.

do Water 7s, long...
Oswego 78...
Poughkeepsie Water ■ 109
RochesterCLWater bds., 1303f 111*
Toledo 8s. 1877-*89 f 109
Toledo‘-30s 100
Yonkers Water, due 1933 107

RAILROADS.
Atchison A Nebraska. S p. c...
Atchison A P. Peak, 0s. gold..
Boston A N. Y. Air Line. 1st m
Bur. C. R. AN., 1st 5s,new,1906
Bnr. A Mo. Riv., landm. 7s...t

do 3d S., do 8s... t
do 4thS., do8s...t
do 5thS.,do8s...t
do . 0thS.,do8s ..t

Cairo A Fulton, 1st 7s, gold.
California Pac. RR., 7s, gold

do 0s, 2am. g.
Canada Southern, 1st m. c sap.

do do reg
Deb. certs i

Central Pacific, 7s, gold, conv.
Central of Iowa lstm. 7s,gold.
Chesapeake A 0.2d m., gold 7s
Keokuk A St. Paul 8a... ^
Carthage A Bur. 8s ....

DlxonPeorlaA Han.8s.
O. O. A Fox R. Valley 8s

8ulncy A Warsaw 8s ...llnois Grand Trank....
Chic. Dub. A Minn. 8s ..
Peoria A Hannibal R. ..

Chicago A Iowa R. 8s8s.
American Central 8s.... J G f
Chicago Clinton A Dab. 8s
Chic. A Can. South 1stm. g. 7s.
Ch. D. A V., I. dlv., lstm. g.7s.
Chic. Danv. A Vlncen’s 7s, gld
Chic A Mich. L. 8h. 1st 8s, *89.
Chic. A S’thwestern 7a, gnar..
Cin. Lafayette A Chic.. 1st m..
Col. A Hock V. 1st 7s, 89 years,

do 1st 7s, 10 years,
do 2d 7s, 20 years..

Connecticut Valley 7s
Connecticut Western lst7s....
Dan. Urb. Bl. A P. 1stm. 7s, g.
Denver Pac., 1st m.7s, ld.gr.,g.
Denver A Rio Grande 7s, gold.
Des Moines A Ft. Dodge 1st 7s.
Detroit A BayCity 8s, end... *t
Dntchess'A Columbia 7s... ...
Erie A Pittsburgh let 7a

do con.m., 7s..
do 7s, equip...

Evansville A Crawfordsv.,7s..
Evansville Hen. A Nashv. 7s...
Evansville, T. H. A Chic. 7s. g.[* 50
Flint A Pare M. 8s,Land grant. *80
Fort W., Jackson A Sag. 8s, *89 47
Grand R.A Ind. 1st 7s, l.g., gu.

do ist is, l.g., not gu.
do 1st ex 1. g.iS.

Grand River Valley 8s, 1st m..
Houston A Gt. North. 1st 7s, g.
Hons. A Texas C. 1st 7s. gold..

do consol. Dds..
Indlanapoli A St. Louis Jlat 7s
Indlanap. A Vlncen. 1st 7s, gr..
International {.Texas) Istg ...

Int. H. A G. N. conv. 8s
Iowa Falls A Sioux C. 1st 7b. ..
Jackson Lans. A Sag. 8s,1stm
Kal. Allegan. A G. R. 8s,gr...
Kalamazoo A South H. 8s, gr..
Kansas City A Cameron 10s...
Kansas Pac. 7s,g..ext.MAN,*99

do 7s, gM I’d gr.,JAJ,*80
do 7s, g.. do MAS,*86
do 0s,gold.J.AD., 1896
do 6s, do F.A Am 1895.
do 7s, Leaven, br., *96..
do Incomes, No. u
do do No. 16
do Stock

Keokuk A Des Moines 1st 7s.
do funded int. 8s

Lake Sup. A Miss, ist 7s, gold.
Leav. Law. A Gal. 1st m., 10s..
Logans. Craw. A S. W. 8s, gld.
Long Island RR., 1st mort. ...
Loulsv. A Nashv. cons. m. 7s.

do 2dm.. 7s, g..
MichiganAir Line 8s, 1890... .+
Montclair AG. L.Ist is.
do 2dm.'is ;

Mo. K.A Tex. 1st 7s, g., l904-*06
do 2d m. Income...

N* J.Midland 1st 7s,gold......
do; s 2d 7s..

X. Y. Elevated RR.,lstm.
N. Y. A OawTMld. 1st........

do - ' 2d 78,1895..
. r do recelv’s ctfs.Gabor)

■ do do - (other>

t And accrued Inta tit.
•Price nominal.

109

82
40
tS2*

101;
101
104
111
110
110
22
101*
50

21
22
8

*70
75*
102

;North. Pac. 1stm. gld. 7 3-10 ..

Omaha A Southwestern RRl8s
OswegoA Rome 7s, guar ....
Peoria Pekin A J. 1st mort,...
Peoria A Rock 1.7s, gold
Port Huron A L. M. 7s, g. end.
Pullman Palace Car Co. stock.
I do bds., 8s, 4 th series
RomeW’town A Og.istm.con.
St. L. A I. Mt. (Ark. Br.) 7s, g.
St. L. A San F., 2d m., class A.

do do ' class B.
do do class C.

South Pacific Railroad,1st m
St. L. A So’eastern 1st 7s, gold.
;St. Louis Vandalia A T. if. 1st.

do 2d, guar
Sandusky Mans. A Newark 7s.
Sioux City A Pacific 6s
South Side, L. I., 1st m. bonds.

do sink. fund...
South. Cent, of N. Y. 7s, gnar.
Southern Minn. 1stmort. 8s...

do 7s. 1st
So. Pac, of Cal., 1st A” 6s, g..
Tol. Can. So. A Det 1st 7s, g.
Union A Logansport 7s. ......
Union Pacific, So. branch, 0s,g
West Wisconsin 7s, gold.
Wisconsin Cent., 1st, 7s

Southern Securities.
(Brokers' Quotations.)

STATES.
Alabama new consols, Class A

do • do Class B
„ do do Class C
Georgia 6s, 1873-*86
South Carolina new consol. 6s.
Texas 6s, 1892 ....M.&S.
do 78, gold, 1892-1910. J.AJ.
do 7s, gold. 1904,..J.AJ ..t
do 10s, pension, 1894.. J.AJ.

CITIES.

Atlanta^Ga., 7s
do waterworks.!!*.!

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. 8. C.. 7s, F. L. bds.
Colombia, 8. C., 6s...
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 7s
Memphis bonds C

do bonds A A B
. do end.,M. A C. RK ...
Mobile5s (coups.on).
do 8s (coups, on)
do 6s, funded

Montgomery 8s
Nashville 6s, old

do 6s, new.,...
New Orleans prem. 5s

do consol. 6s
do railroad, 6s

. wharf irnp’ts, 7-30
Petersburg 6s
_ do 8s
Richmond 6s
Savannah 7s, old. ..

do 7s, new
Wilm*ton, N.C., 6s, gold) conp

do 8s, gold) on.

RAILROADS.
Ala. A Chatt. 1st ra. 8b, end....
Ala. A Chatt. Rec’ver’s Cert's.
Atlantic A Golf, consol

do end. 8avan’h.
do stock
do do gnar...

Carolina Central 1st m. 6s, g...
Central Georgia consol, m. 7s.

' do stock
Charlotte Col. A A. 1st M. 7s..

• do do stock
Cheraw A Darlington 8s
East Tenn. A Georgia 6s
East Tenn. A Va. 6s end. Tenn
E. Tenn. Va. A Ga. 1st m. 7s...
do do stock

Georgia RR. 7s
do stock

Greenville A Col. 7s, 1stmort.
do 78. guar. ..

Macon A Augusta bouds..
do •" 2d endorsed,
do stock..

Memphis A Charleston ist*7s!.
" do 2d 7s...

do stock..
Memphis A Little Rock 1st m.
Mississippi Central 1st m 7s...

do 2d m. 8a ..

Mont. A Eufaula 1st 8s, g., end
Mobile A Ohio sterling 8s. ...

do do ex cert. 6s
do 8s, Interest.....
do 2d mort. 8s

N. Orleans A Jacks. 1st m.8s.
Certificate, 2d mortg. 8s.....

Nashville Chat. A 8t.L. 7s....
Nashville A Decatur, 1st 7s....
Norfolk A Petersburg 1st m.8s

do do 7s
do - 2d m. 8s

Northeastern,8. C., lstm.8s..
do 2dlm. 8s..

Orange A Alexandria, lets, 6s.
do 2ds,6s..
do 3da,8s...
do 4ths,88..

Rlchm’d A Petersb’g 1stm. 7s.
Rich. Fre*ksh’g A Poto. 8s.....

do do mort. 7s
Rich. A Danv. 1st consol. 6s...
SouthwestRR., Ga #eonv.7S,*86
9. Carolina RR. 1st m. 7a.

do 7s, 1908
do 7s, non mort..
do stock•••.,»•. .

Savannah A Char. 1st M. 7s...;
Charleston A Savan’h 6s, end

West Alabama2d m. 8a, gnar..
do lstm. 8s

PAST DUE COUPONS.
Tennessee State coupons......
South Carolina consol
Virginia coupons

do consol, coup.
MemDhIs City Coupon.'. ...

I • PrV-? u

. r ■

Bid. An

"l4 17
98
91 95
•30 50
18 25
13 • 16
76 r-f--

90 91
40 50
67
50 75

32
28

70 74
25 35
*95 100
•60 70
85*
“80 90
30 33
40 50
70 bO
97
90 • * * •

35 43
56* 59
56
40 45
30 36

41
-69
46
97
55
100
no*
112
104*

84
92
88
84
64
80
50
60
95
70
33
82
84

32
30
80
75
85
89
35

92
98
102
100
40
39
70
80

t

20
75

28
99
40
70

• •••

100
80
87
94
35
ICO
70

&
• • • •

94

70
6
80
94
85
28
40
40
28

io«*
90
85
92*
94
88
76
108
90
90
74
43
15
101
100
98
70
96
84
85

20
20
100
100

20
40
80
67
34*

42
73
42
99
65
102
111*
113 •-

105*

88
97
90
87
67
88

76
too
85
40
40
• • •

20
20
40
50
90
85
87
4$
37
57
95
96
107
103
SO
5U
80
90

aS*
82
40

40
101
50
78
• ••

‘ft
91
96
42

«
96
40

97
ts

80*

>•••

97
88
82

8
32
10
105

•8

8

S
20

104

•9

....

25
25
105
165

80
>•*»
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NEW YORK LOCAL SECURITIES.

Bank Stock Lift. 1

Coipums.

Marked thus (*)
ert not National.

America*
American Exch..
Bowery....
Brewers' A Gro’s*4
Broadway
Boll's Head*
Botchers ADrov..
Central
Chase
Chatham
Chemical
Citizens’
City......
Commerce •

Commercial*
Continental...— ...

Corn Exchange*..
Bast River
Bteventh Ward*..
Fifth
Fifth AVenue*....
First
Fourth
Fulton
Gallatin
Ger. American*..
Ger. Exchange*...
Germania*
Greenwich*
Grand Central*....
Grocers*
Hanover
Harlem*
Import. A Traders'
Irving
Island City*
Leather Manof....
Manhattan*
Manoi. A Merck*..
Marine
Market.
Mechanics
Mech. BkgAsso...
Mechanics A Trad.
Mercantile
Merchants
Merchants' Ex
Metropolis*
Metropolitan
Murray Hill*
Nassau*
New York.
New York County
N. Y. Nat.Exch...
Ninth
North America*...
North River*
Oriental*
Pacific*
Perk
Peoples*
Phenlx
Produce*
Republic
St. Nicholas
Seventh Ward... .

Second
Shoe and Leather.
Sixth
State of N.Y
Third
Tradesmen’s
Onion
West Side*

Capital.

£ Amount

8,000.00(1
5.000,000
250 goo
150WO

1,000,000
200,000
500,000

2.000.00C
310,000
450,000
800,000
•00,000

I.Q00.000
5,000.000.
. 100,000
1,250,000
1,000 000
350,(XX
200,000
1SO.OOC
100,000
500.00!

3.750,000
•00,000

1 500,(XX
i'000,(XX
'200,(XX
200,00)
200,000
ICOIXXJ
800.TOC

t 000,00)
100.000

i 500,00)
’500.00(
100,U0
600,00(;

2.050,0m-
1"J,C(!0
400,(XX

1.000.00C
2000,000
500,000
600,000

1,000,000
8,000,OCt
1,000,000
500,000

3,000,0(X'
200,oa

1,000,000
8.000,000
200,000
800,»G0

1.500,000
1,000,000
400,000
300,000
422.70)

2,000,000
412,500

1,000,000
250.0001

1,506,000
1,000,000
800,000
800,000

1,000,000
200.000
900,000.

i.ooo.ooti
1,000,(XX
1,200,000
200.00CJ

l.W5,«00
l,5S8,2UO
212^00

900
1,180,100

19,fcOO
162,701*
4.8,400

188,20)
3,197,TOO
179.-8TO

l,574.1 CO
2,620,70)

8,000
269,*i0n
7»:.40C
67.10J
50,' 00
61,(00
129.630
736.700
S 9,800
487.200
66l,r00
24.100
44.60C
53.700
11.400

700
50.500
157,(00
12/00

1,701.300
122.100
13.20C
45!,400

1,026/00
6.60C
69,100'
298.600
b9 7,900
91.100
822.00
193,300
858/00
233,'.00
37.600
899,19
5,C(0
47.100
698.600
93.001
77.7001
S7,90u
60.500
19.600
1:2.500
215/00
472.800
154.400
171.100
12.500
2.8 600
158.‘<X?
44900
68.800
259 800
40.400
204.100
196.900
380/00
765.200
86.900

. Insurance Stock List.
(Quotations bv K. 8. B julky, broker. 65 Wall street.!

Divedxnds.

Period 1873. 187«. Last Paid

J.A J
M.AN.
J.A J.

J*Aj!
VI. A S.
i. A J.
J. A J.j.*a j!
Bi-m’ly
J.A J.
Q-F
J.A J.
J. A J.
J. A J.
F. A A.
J. A J.
J. A J.
Q—J.
•••••••

Q-J.
J. A J.
M.AN.
A.A O.
F.A A.
May.
May.
M.AN.

J*.*A J*.
I. A J.
M.A8.
J. A J.
J. A J.

J.*A J.
F.A A
J. A J.
J. A J.
J.A J.
J.A J.
M.AN.
M.AN.
M AN.
J. A J.
J. A J.
J. A J.
J. A J.
A.A O.
M.AN.
J. A J.
J. A J.

J.A j!
J.A J.
J. A J.
J. A J.
Q-F.
J. A J.
I. A J.
J. A J.

F.A A
F.A A
J.A
J.A)
J.A J.
J.A J.
M.A.N.
J.A J.
J. A J.
M.AN.
J. A J.

63

a. o

m

Psicm.

Jan. 2, *78. .4
Nov 1,77.. 2
Jan. 2,7w- 8

Jan 2, *78.*.*9
Sept.l 75. .5
July 2, 77...4
Jan. 2, 78.3),

Jan! 2," 78.. .3
Nov. 1, 77.13
Jan. 2. *78...8
Nov. 1. 77..5
Jan. 7,’73...4

Jan! *6.*78... 3
Aug. 1,77.. .5
July 2, 77...8
Ju y 1, 76 ...8
Oct. 1,77.2)4

Oct." 1.77.V.S
Jan.2, 73...S
Nov 1,77...6
Oct. 10,'77.3k
Feb.l, *74.. .8
May 11,77..6
May 2, 77...6
May 1,77..4
jan!Vt7Y.!.S
Jan. 2,"78.3)s
Mch.l, '75..4
Jan. 2,74... 7
Jan.2, *78...4
Jan. 2, '18...3
Jan. 2.78... 6
Aug.10,77..4
Julyl,’75..3x
Jan. 8, 76...5
Jan. 2,78.3)4
Jan. 2.73...4
May l. 77.2X
Nov. 1.77 3*
Nov. I, 77..8
Jan. 2.78 3>
July 2,77...3
Jan. 3,76.3)4
Jan. 7,78...5
<>ct. i,\*5. .4
Nov.10,77 ..8
Jau. 2,78.3
Jan. 1,77...4
Aug. 1,77..4
Jau. 2. 77.. 3
July 5.77 ..3
July 1,74.8)4
Jan. 2.73...5
Nov 1. 77...8
Jan. 2.7S...8
Jan. 2.73...4
Jan. 2,76...8
July.lS74.3)4
Ang.6,77. ..3
Aug.18,77 2)4
Jan. 2.'71...8
Jan, 2, 79...5
Jan. 2,78...5
Juy 2,77...8
NOV10.77 3X
Jan. 2.78.. 8
Jan. 2.73...4
Nov 1,77 ..4
July2, 77..4

Gan and City Railroad Stocks and Bonds.

Bid. Ask.

138
101

• • • -

105

103* * 100)4*

200*
’ * * “

... 120

220

*•••

250 ....

93 ICO

65** 80**:

• • • %

91
....

•*** 54~
ICO 1U1

• 00 m

00 0

• ••»

115“

140
.... 90
60 • •••

1"3
!3J 13 J

9*r 100**
w.tt lie
so so

.... 112’*

....

49”
.... 75

isi**
...

103 ...

97 98*
87H

• • •

76X SO

.09 lis**
120*

145** 1«)4

et. 1

Gas Companies.

Brooklyn Gas Light Co
Citizens*Gas Co (Bklyn)

do certificates
Harlem
Jersey City A Hoboken
Manhattan ..

Metropolitando certificates
do bon Js

Mutual, N. Y
do bonds

Nassau. Brooklyn
do scrip

New York
People's (Brooklyn)

. ao do bond*
do do certificates..

Central of New York
Williamsburg

do scrip
Metropolitan. Brooklyn.
Municipal,...

Par Amount. Period
3

Date.
*

Bid. Askd

25 2,000,000 Var. 5 DecJ24 ’77 150 160
20 1.200.0CO Yar. 3 Jan. i5,*7i> 7S 60

1000 820.0C© A.A O 3H Oct. 1,77. 93 no
50 1,850,000 F.A A. &X Aug.l,*77. 93 99
20 386,000 J.A J. 5 Jan., ”7S 160 170
50 4,000,000 J.A J. 5 Nov 1, ’77 203 210
100 2,500,000 M.AS 5 June, T7. 131 133)$
var 1.000,000 M.AS 3S June, ’77. 100 103
1000 500.000 J.A J. 3V 100 103
llX* 5,000,(00 Quar. 2)4 90 91
1000 1.000,000 F.A A. SXg Aug., ’o2. 100 1(8
25 1,000.000 Var 8 Jan.15,’73 80 (5
var 700,000 M.AN. 3X Nov 1/77. 95 100
100 4,000,000 M.AN. 5 Nov 1/7*7. 120 125
10 1,000,000 J. A J. Jan., 76 20 TO

I0t( S25j000 F.A A. 3X 90 96*
var 800.000 J. A J. 8S Jan.. *77. 75 84
5t 466,000 F.A A. 3K Aug. I,177.

•

75 85
50 1,000,000 Quar, 2H Juiy, 77. 117 123

var 1000,000 J. A J. 3M Jan.. *J8. 99 102
lie 1,{XX,C0C M.AN. IX Not <0,’»7 (5 70
i<0 1,5C0,(X0 90 •00

[Quotations by H
Bleeoker 2ft.A FultonFerry—six.
1st mortgage

Broadway & Seventh Ate—atk..
1st mortgage

Brooklyn City—atock
1st mortgage...

Broadway {Brooklyn)—stock...
Brooklyn <t Hunter’# Pt—stock
1st mortgage bonds

BushuHck Av. (Hklyn)—stock.
Ventral Fk, N. A A. River—stk.
Consolidated mortgage bon- s

Dry Dock, E. B. dkBattery—stk
lit mortgage, conn'd

BtoJUk Avenue—stock
1stmortgage

IZdBU dk (Brand St ferry—stock
1st mortgage
Central Cross 'Joion- stock. .

1st mortgage.
Houston,West st.dtPavJPy—stk.
1stmortgage....

Seoond Avenue—stock.
8d mortgage.,......
Cons. Convertible
Extension ....

Bulk Avenue- stock............
1st mortgage... ...

Third Avenue—stock...
1stmortgage

Tuxniy-thirdStreet—eiocK...
' • a •+• •••«»• •*e • •

L. Grant, Broker. 143 Broadway.]
luu
i000
100
1000

10
1000
100
100

1000
100
1U0
1000
100

SCO Ac
100

1000
100

1000
100
1000
100
500
100

1000
1000

500 Ac
109
1000
100
1000
100
uxo

900,WX)
694,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
800,000
tayou

1,800,000
1,200.000
1,200,000
900.000

1,000,000
206,000
743,000
236,000
600,000
200,000
258,000

, 600,0001,199,500
150,000

IJBC/BO
20UJXX)
750,000
415,000

2*000,000
2000,000
«XMX»
250,000

J. A J.
Q-J.
J. AD.
Q-F.
M.AN.
. Q—J.
A. AO.
J. A J.

J. A J*
J.AD.
Q-F.
J.AD
J. A J.
J. A J.
M.AN.
A.AO.

m!an.
Oj!
.-F.
.AO.

M.AN.
A.A O.
M.AN.
J. A J.
Q—F.J?A J.
J A J.
MAN.

i

* } 3
July, BXX) 90
Jan. 78
Jane,1384
Nov.f 77
Nov., *e0
Jan., ’78
Oct., 76

1838

Jiiy.’ri
Dec.,1902
Nor., 77
Ju e, *93
Jan., 78
Jau , '84
Sov. 77
April. ’*3

Nov.lisoi
July.1894
Jan.. 78

Oct., *83
May, 77
July,1890]
Nov., 77
July ,1890
Aug, 77
May. *98

90

105

94

70
• •

93

139

100*
105

* ‘fcWe column shows last dividend on stocks, but the date of maturity of hondt.

Companixs.

Adriatic...........
/Etna. .....

American
American Exch’e.
Amity.. ..........
Arctic....
Atlantic.
Bowery ..
Brewers' AM’lst’rs
Broadway
Brooklyn
Citizens*. -.. /.....
City................
Clinton
Columbia..
Commerce Flrp....
Commercial .......
Continental........ •
Eagle
Empire City
Emporium
Exchange.....
Farragnt............
Firemen’s
Firemen'sFund....
Firemen’s Trust...
Franklin
Gebhard .....

German-American
Germania.
Globe
Greenwich
Guaranty ...»
Guardian.....
Hamilton
Hanover
Hoffman......
Home
Hope................
Howard
Importera’A Trad..
Irving....
Jefferson
Kings Co. (B’klyn)
Knickerbocker
Lafayette (B’klyn)
Lamar.. \
Lenox
Long Island (Bkly.)
Lorluard
Mannf A Builders'.
Manhattan
Mech.ATrad’ra’....
Mechanics’(Bklyn)
Mercantile
Merchants*.
Montauk (B’klyn).
Nassau (B’klyn)...
National
N. Y. Equitable.
New York Fire ...
N. Y. A Boston ...

New York City....
Niagara
North Elver
Pacific
Park
Peter Cooper. ...

People’s
Phenlx (B’klyn) ..

Produce Exchange
Relief
Republic..
Resolute
Ridgewood
Rutgers’
Safeguard
St.Nicholas
Standard.,
Star
Sterling
8tuyvesant..
Tradesmen’s
United States
Westchester
WilliamsburgCity.

|Nxt bubCAPITAL- 1 PLUS,

Par Amoufit.*

200,000
200,000
400.000
200,000
200,000
206.000
200,000
800,000
200,000
200,000
158,000
800,000
210,000
250,000
TOO,000
200,000
200,000

1,000,000
800,000
200,000
200,000
200,010
200,000
204,000
150,000
150,000
21X.HC0
200,000

1,000,000
500,000
200,000
200,000
200,000
200,000
150,000
500,000
300,000

3,COO,000
150,000
500,000
200,000
200,000
200,010
150,000
280,000
150,000
200,000
150,000
200,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,000
200,000
200,000
500,000
350,000
200,000
200,(XX)
150,000
150,000

1,000,000
300,COO
200,000
800,000

100 200,000
“

200,000
200,000

100 200,000
200,000
200,000
200,000
200,000
200,000
150,000
250,000
800,000
250,000

10

40,850
50,U 6

t269,328
77.195

. 5,245
10,451
108,868
411,956
28,806
806,910
229.251
tl.9,0J9
192,160
172J51
12/207
J8,876
160.326

t«S5,29C.
51?,165
114,00a
6,078

133,145
155,156
108,464
16,653
96.000
1.346
none

651,837
694,800
135,012
317,639
11,484
57,663
142,297
509,394
105.686

1,002.784
41,293
15:8,366
109,415
61,099

1117,568
204,886
65,593
159,503
182,772
.'.8.175
tl57,0!8
110.327
185,46'
293,653
815.907
182,031
65,715
194,012
125.41!
229,513
128,169
841/235
2)0.544
none

*

22.630
500.S91
102,714
4!l'.076
189.085
219330
122,215
m 846
13,‘291
68,587
t 70,106

8,270
30,981
219.433
150.550
59,560
163,250

' 151.986
77.457 ,10
156,263 13
192,769 >10
251,587 114
201.454 ,10
406.550 110

DIVIDENDS.

1373

3M
1874|1873
io |«5"
10 (14

30
17
20

1876 Last Paid.

July, ’ll. .5
Jan., ’74 .5
Jan., *78..7
Jan., *18..5
Jan., *77..4
Jan., *7»..5
Jan , "74. .5
Dee., *77.10
Feb. ,*77. .5
AUg.,77.10
Jan.. *73.1C
Jan., *78.10
Aug 77.7*74
Jan..’78.,6,
July, 17. .5'
Jan., T7..5
Jan., ’78.10
Jan., 78.6-65
Oct., *77.10
Ja-l., *78 .5
Jan.. *77 .3.
Aug.,'77. 5
Jau.,*78.7)4
Jan.,'76..5
July, ’77..5
Jan., *78..6
••*••••• ••

Aug.,’76..5
Jan.. »;8..5
Jan.,’73.15
Jan.. 7S..5
Jau., *78.10
Jan.. *77..5
jan.,’78.3)<
Jan *74.. 10
Jan., ’78. 5=
•Tan., *78..5
July, *77..5
Jan., *76..5
Jan., '78. .5
Jau., ’78..5
Jan., *78. .5
Sept.,'TI..5
Jan.. ’73.lt-
Jau, 7 <..5
Jan., *78 .o
Jaa., ’78..5
Jaa., *78..5
Jao., ’78..3
Jan., *78..5
Jau., ’73..6
July, *77.10
Jan., ’78.10
Jan, *79,10
Jan , *73. .5
Jan., ”73, .9
Jan.,’78..7
Jau., *79.10
Jan., *78..5
Jan , *73.10
Aug .*77..7
••**—•**•••*

July, *77. .5
Jan., *73..6
Oct., *77. .5
Jan., ’73.20
Jan.. *76..6
Jan.. *78.10
Jaa., 73..6
Jan., *78. in
Jan.,*77 3)4
Jan., ’78.
July, *77..5
July, 76 .5
Jan., *78. .5
Jan., 78.10
Jan., *78..8
Aug., *77. .5
July,*77,6*28
Jau.,*7^W.Aug.,*77.,r>
Jan , *73. 7
(Jaa., 7d. 5
!Jan ,*78. 6
|Jan., *78..5
Jan.. *78.101

PXIOB.

Bid.

145
TOO

113
180

53

105
too
90

SJ

90

Ask<

U0

in’

165
125
803

90

ISO
100
150
105
1(0

"50“
iso**

110
190
150

.05

aoo"
110
173

155*

40

117
IOC

TT llimillBDUl K VlUJ* w *** — * ■

„ • Over all llabUlties, including re-insurance, capital
re^resented by scrip is deducted, and the figures stand as actual net surplus.
tContinental, 11*45; Standard, 1155.

City Securities,
• [Quotations by Danixl A. Moran, Broker. 40 Wall Street.]

Hito York:
Water stock 1841-68.

do ..1854-57.
Croton waterstock. .1845-51.

do do ..1352-60.
Croton Aqued’ctstock.1865.
do pipes and mains.'..
do reservoir bonds

Central Park bonds. .1858-57.
do 69 ..1858-65.

Dock bonds... 1870.
do 1-75.

Floating debt stock—1860.
Market stock.........1865-68.
Improvementstock.... 1869

do - , c cio ....1869.
Consolidated bonds var.
Street imp. stock*.... ...var.

do do-. ........var.
New Consolidated
Westchester County... ....

Intkrkst.

Rate. Months Payable.

Feb.,May Ang.A Nov
do . do
do do
do ^ do
do do

•May A November.
Feb.,May Aug.ANov.

do do
do do

May A November.
Feb.,May* Aug.A Nov.
May A November,

do - do
do do
do do
do - -do
do • do

January A July,
do do -

Bondsdue.

18*.8-80
1878-79
1890

1888-90
1884-1911
1884-1900
1907-11
1876-98
1877-96
1901
18/8-38
1878

1894-97
1889

1879-90
1901
1888

1879-82
1896
1694 ,

/ all st.l

Pkics

Bid. Askd

100
11)0
102
108
1C4
lu
106
101
100
118
107
100
117
184
102
iea
102)4
102
108
106

• • erje •

Brooklyn-Local lmpr’em’
City bonds... #•»' **••»•*

do •« 1........ ..

P.rk bonds
Water loan bonds...
Bridgebonds... ... .
Water loan. •m*t*e*e*ee

City bonus • 0.0i *•••••••wa*••• •
, Kings Co. bonds.. ■..

' do do 000 m000 000 t

Park bonds- ,

Bridge
•AH BrooKlyn bonds flat.

Jinuary A J nly, ^
do J do
do : do ,

do do
do ; do
uo .. \ do
do do

May A November.
•*o •, do

January * July,
do • do

1878-80
1881-95
1915-24

• 1908
1915

1902-1905
1881-93
IS80-88..
14 0-33
1924
907-1215

101
ill
116H
116X
U6M
106X
104
106
102
104
107

Jersey C'tty— -•
Water loan, long..

do . .I860 71
Seweragebonds. 1886-69.
Assessment bonds.. .1870-71.
Improvement bonds
Bergen bonds 1868-69.

January A July.
January A Juty,
do do

JanMay, July A Nor,
J. A J. and J A D.
January and Jnl*.

1895 = 101
1(9
HU
1(8
109

1899-1902
- 18Tf-79

!«
.1 tunn - 106
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STATE, CITY AND CORPORATION FINANCES.

The “ Investors* Supplement” Is published on the last Saturday
of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. . . *

ANNUAL REPORTS.
. •mmmmrnmmm . J , J

Philadelphia & Reading.
(For the year ending November 30, 1877.)

The annuarreport, just submitted, contains the following:
The following tabular statement in detail for each branch o:!

traffic shows the comparative results of the year's business:
‘ ’

• •
. .

. ; ' * Decrease
1876.—•—^—-> V-- -—1877. or Incr’se.

(6,674,889, equal)
‘thi ‘

110,335,157,-equal) , . , ,Travel-J to 1,161,949 thro’ V $2,433 685-; to 799,088 thro* V $1,610,030 D.$823,633t paeseneers. 1 (passengers. j
Mdse.2,493,27tv 10-20 tons. 2,949,501 2,637,648 8-20 tons. 2,913,538 D. 85,913
Coal. .4,628,916 tons. ' 6,709.682 5,9L>5,194 7-20 tons. 7,505,2071.. 7» 6,525
Mail... ... 54,484 41,587D. 12,897
Miscellaneous 81,159 . - 72,473 D. 8,681

Gross receipts $12,227,511
Gross expenses.... ........ 8,510,350

$12,142,910 D. $84,601
7,751,693 D. 758,6)7

Net profits $8,717,161 . $4,391,2171. .$674,056
Gross expenses, including renewal fund, rents of lateral roads,

taxes, &c., in the year 1876, were 69 6-10 per cent of gross
receipts ; year 1877, were 63 8-10 per cent of gross receipts. The
receipts and expenses, per passenger and per ton, including renewal
fnnd, rents of laterals, taxes, &<?., and based upon entire coal
tonnage of the company on main line, branches and laterals,were
as follows: -

.

. 1876. 1877. 1876. 1877.
Per passenger... .Cost. $0 16 2-10 $016 6-10 Received. $0 22 3-10 $0 24 1-10
Mdse., per ton...Cost. 79 4-10 63 8-10 Received. 1 18 3-10 1 02 7-10
Coal, do Cost 85 66 6-10 Received. 119 9-10 1 03 4-10
The above statements embrace all expenditures of the com¬

pany, except interest on the funded debt, and include rents of
leased railways, renewal fund, taxes and premium on gold and
exchange. ~
As condensed from the transportation and income account,

the result of the year’s business may be stated as follows :
Receipts over cost of working the road $4,391,217
Profit on steam colliers ...... 240,-31
State tax refunded, profit on coal barges, Ac., less depreciation
and drawbacks 95,167

$4,727,113
Prom which deduct—

Loss upon business of Schuylkill Canal $248,656
Less profit upon business of Canal Transporta¬
tion Line 74,901- $173,754

Loss upon the business of SusquehannaCanal.. 180,339— 551,094

/ • $4,373,021
Prom which deduct— -

,
Interest on bonded debt $4,185,221
Interest on bonds and mortgages .* 112,664
Debit balance of interest account.... 233,586— 4,536,472

Debit balance for year charged to profit and loss — $163,450
The President, Mr. Gowen, remarks: " It will be seen that the

result of the year's business of the railroad company, after pay¬
ment of all rentals of leased lines, and charging off the losses
upon the canals, has been, exclusive of sinking fund charges,
$163,450 less than the amount of the fixed charges for interest
acconnt; bat, as in the above statements, the full amount of
Interest and rentals is charged as if paid in cash, and as by the
operations of the funding scheme, hereafter to be referred to,
$863,125 of the said amounts were payable in scrip, it follows
that the net result of the year's business of the railroad com¬
pany shows a profit of $699,674, more than sufficient to meet all
fixed charges, which, by the terms of the funding scheme, were
payable in cash.

FUNDING SCHEME.
"A proposition was made to the holders of the general mortgage

bonds and of the guarantees of the Perkiomen Railroad Company's
sterling bonds to accept for their coupons for the next three years
one-half in cash as they matured, and the other half in five-year
interest-bearing scrip, and to the holders of thto convertible bonds,
the debenture bonds of both tbe railroad and coal and iron com-

pany, and to certain of the bondholders of the Schuylkill Navi¬
gation Company and the Susquehanna Canal Company, as well
is the stockholders of the former, to take interest-bearing scrip at
five years for their interest and dividends accruing within that
period, it being understood that all who bad claims for interest
might at their option accept at once the scrip for the entire
amount, and that all the scrip issued should, at the option of the
holder, be convertible into income mortgage bonds; it being
further proposed that the drawings for the sinking funds of the
improvement mortgage, the general mortgage and the Perkio
men sterling mortgage should be suspended until 1881. On the
$th day of June last a general meeting of the sterling bondhold¬
ers affected by the proposition was held at the Cannon StreetHotel* London, at which the scheme was unanimously approved
Afid accepted. . ^ '„••••.'*'
^ ; "Exclusive of sinking funds, the following table will show
f# 4he amount of relief afforded by the scheme and the periods
j§*iihin which it will be obtained, and it will be seen that whereas
V for thei past year such relief has amounted to but $928;707,
5 ; including that appertaining‘ to the Coal & Iron Company and'v.:‘'> -■ ■ ■ • • ••••■•

■

.

. .

tiSlfo.. .
!&.#». . v s •*

■

V ,

the Perkiomen Railroad Company, in each of the two following
years it will amount to $1,881,165.

DESCRIPTION OV LOANS.
. • • Total scrip to

Philadelphia A Reading Railroad Co. general mortgage - ^loan, 1874-1903, $19,686,000 at 6 p.c.#=9 p.c. for 8 years. $1,771,740Debenture loan, 1868-1893, $1,138,300 at 6p. c.=30 p.c. for5years ....... • 34H490Convertible loan, 1873-1&93, $10,499,900 at 6 p.c.=30 p. c.forB yeafs . 3,674,965Convertible loan, 1870-1890, $28,000 at 7 p. c.=S5 p. c. for5 yeara......... ....... ....9,800
• - * , • 4

Philadelphia and Reading Coal A Iron Co. Debenture
loan, 1872-189i* $1781,000 at 7 p. c. for 5 years........ .

Perkiomen RailroadCo. Consol, mort. loan, 1878-1918,
$1,125,COO at 6 p. c. *4=9 p. c. for 8 years.,..

Schuylkill Navigation Co. Loan of 1895, $1,700,000 at 6
p. c. for 5 years

Dividends $101,651 for 5 years

$5,797,995

$605,850

360,000
503,270

Susquehanna Canal Co. Loan of 1885, $1,000,000 at 6 p. c.for 5 years.... $.300,000Loan of 1918, $1,321,000 at 6 p. c. for 5 years 396.300
Loan of 1902, $250,000 at 7 p. c. for 5 years 87,500

101,250

863,270

783,800

m \ $8,157,165Total amount of scrip to he issued:
Year ending Nov. 30, 1877 $928,707Year .ending Nov. 80,1878.. ;.w 1,881,165Year ending Nov. 30, 1879 1,881,165Year ending Nov. 30, 1880 1,585,875Year ending Nov. 30, 1881 1,256.885Year ending Novr-30, 1882 628,417

$8,157,165
’“Of the above amount there had been actually issued in scrip

prior to the close of the fiscal year $6,097,396, of which amount
$1,803,000 had been converted into income mortgage bonds,
leaving oatstanding $4,294,396 of scrip, which several amounts
will correspond with those in the balance sheet; while up to
January 10,1878, the entire amount of scrip issued was $6,379,433,
of .which amount $1,842,000 had been converted into income
mortgage bonds. Apart from the protest of a few coupons by
a bank holding them for collection, no attempt has been made by
any bondholder to enforce the payment of his coupons, and the
managers have rigidly and in good faith adhered to the pledge
made on their behalf at tbe London meeting, to treat all bond¬
holders exactly alike.

INCOME AND FLOATING DEBT.
“As compared with the floating debt of $8,272,359, reported at

the last annual meeting, the floating debt of both companies, at
the close of business on the 12th of January, 1878, was $8,674,980,
of which sum $175,325 is represented by bills receivable, with
good security, discounted for the company, but included ia the
floating debt oat of abundant cantion in anticipation of the
debtors requiring additional time on the maturity of the obliga¬
tions, and a farther amount of $519,893 represents loans made
upon coal and iron now on hand, and of greater market value
than tbe debt secured by the pledge. The managers have there¬
fore fulfilled their promise to reduce the floating debt by at
least the amount of relief obtained from the funding scheme, and
in view of the larger amount of such relief to be obtained duringr
the coming year, it is confidently expected that bsfore its expira¬
tion the floating debt will be further reduced to the extent of
very nearly $2,000,000, no matter what may be the prices obtained
for coal or the rates received for transportation. Referring to
the income statements and the general balance sheet, it will be
seen that the amount charged to profit and loss, viz., $1,519,159,
representing the loss of $1,355,708 for 1876, and $163,450 for
1877, can at any time be overbalanced by the credit on the other
side of the ledger of $1,571,800 representing the amount of the
funded debt of the company actually paid and canceled by the
operations of the sinking funds and charged to income acconnt in
previous years; and in lieu of reserving this credit as the basis
of a distribution of stock, as has been done heretofore, the man¬
agers recommend that it be used to wipe out the amount standing
to the debit of profit and loss as the result of the business of the
last two years. 1
"All new work done by the railroad company has been

charged to renewal fund, which, computed at the rate of five
cents per 100 tons of cargo carried one mile, was amply sufficient
for the purpose.
"Apart from the issne of the scrip and income mortgage bonds,

the only changes made in the funded debt of the company dur-.
mg tbe year have been the extension for five years, or until
1882, of the $134,400 bonds which matured July 1, 1877, the
cancellation of $3,100 of debenture bonds received according to
the conditions thereof for freight, and the cancellation of $1,000
of the consolidated mortgage lofin for the sinking fnnd.

VOLUME OF TRAFFIC. . . /. '
" The following table will show the volume of traffic for the

last four years, the great increase of passengers in 1876 having
>een due to the Centennial Exposition held in Philadelphia in
hat year., The coal traffic for 1877 has been larger than ever
lefore carried, while the aggregate tonnage of all kinds, 11,838,-
826* has only been once exceeded in the previous history of the
company, and excluding from the comparison of that year the
excess of company's materials then carried, the paying' tonnage
of the past year has been the largest ever known:

• ;,-r ‘ iff?4. 1875. 1876: 1877.
Number of passengers carried... 6,964,869 6,938,129 10,936,157 6,674,889
Number of tons otcoal, 8,840 lbs.’ ...; 6,348.812 6,505,455 5,595,207 7*555,818
Number of tons of merchandise, 2,800 , ; .,

lbs. ...... .../ . 8,098,831 2,720,208 2,493,277 2,837,C4gNamber of tons of Company^ mate¬
rials, 2,000 ..V , 493,591 581,964 482,222 313,981

Total tannage of company, 2,000 lbs..) •*».•»• - ;• i
including weight of passengers* V 11,836,251 10,099,040 10,236,326 11,833,62
and company'smaterials.......... )
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BRANCH AND LEASED LINES.
*• With reference to the several branch lines and the auxiliary

business of the railroad company, it may be said that, as com¬
pared with last year, the C&tawissa Railroad lease shows a gain
of $12,804; that the Germantown & Norristown branch, while
earning a profit over and above the rental paid for it, has not
done so well as in previous years, principally due to the stagna¬
tion of manufacturing industry along the Norristown line ; that
the business of the Perkiomen Railroad shows an increase; and
that after payment of the rental of the Lancaster & Qnarryville
Railroad, of which i; is the lessee, the Reading & Columbia Rail¬
road has drne better than in any other year.
" The express business has resulted in a net profit of $55,181

as against $62,229 for the preceding year, and the managers are
gratified in being able to report that after so many years of
active competition the Adams Express Company has agreed to
withdraw from the express business in the local territory and
along the lines of the company, and to maintain rates with the
company at all competitive points reached by other lines of rail¬
road over which it is a transporter.
" The line of steam colliers has yielded a net profit of $240,781

for the year, after charging to expense account $73,800 for
insurance fund, which is now in credit $276,014.

COAL A IRON COMPANY.
"The total tonnage of the estates of the Coal & Iron Com¬

pany for the year was 5,183,637 tons, of which there were mined
by the company 3,794,528 tons, and by tenants, 1,389,108 tons.

« The following general income account shows the result of the
business of the year :
“ Here follows statement showing

Gross expenses $10,5°4,847
Less gross receipts 10,00",031

$VT7,815

"This loss of $577,815 is further increased to $755,478 by the
following items, principal’y of depreciation of stock and mate¬
rials and equipment as p»r inventory of November 30, 1877 :
Loss as per statement of gene al income $577,815
Add for deprecia-ion in value of—

Stock of <oalon ha? d $131,173
Stock at furnaces 4,990
Portsmon h property 10,120
Colliery equipments 49,363
Iron ore equipments 2,237
Pottsville corral 1,234

$307,119
Deduct for increased values as per inventory, Nov. 30,1817—
Of dead work at collieries ,.... $52,496
Of supplies at collieries... . 10,159
Of iron ore mine implements 4,670
Of dead work at iron ore mines 74,292
Of supplier at iron ore mines T 2,231
Of Pottsviile machinery depot 20,310
Of stock at farnr ces 1,648
Of iron ore stock 1 8,089

—- 173,898

Add for bad debts of current year....
Add lor expenses of leases to Crocker
ing iron ....

Bros., for stor-

From which deduct—
Profit of rolling mill
Amount received in 1817 for business of 1876....

138,220
47,406

5,118

$760,591

$3,154
1,958

5,113

To‘al loss for the year, including depreciation.... $755,478
" The interest account of the Coal & Iron Company for the

year was $1,020,378, including therein the amount paid in the
scrip of the ra’lroad company.
" The actual cost of mining, preparing and delivering coal into

the railroad cars for the year was $1 03 9-10 per ton, but as this
sum includes the cost of all new work and improvements done
and erected in the year, all of which has been charged to work¬
ing expenses, the actual cost of mining was less than $1 per ton.
*’ " Notwithstanding, however, the bad result of the business of
the Coal & Iron Company, when it is considered that that com¬
pany paid to the Railroad Company for coal freights alone over
$5,000,000 in cash, and that the general merchandise and passen¬
ger receipts of the latter company were greatly increased by the
business resulting from the large product of coal, it is- evident
that the profits of the Railroad Company from the business of
the Coal & Iron Company so greatly exceed the losses of the
latter, that, taking into consideration the low prices and de¬
pressed condition of business, the joint result of the operations
of the two companies must be considered as favorable as cou’d
have been expected.”

THE coal combination, r

j<Of the combination among the anthracite coal companies, Mr<
Gowen says; "An agreement, well protected in all irg essential
parts, has been practically approved by all those interested,
though for some weeks the vexed question of a proper division
of tonnage was not satisfactorily solved. The proportion of the
entire tonnage to which those shipping over the line of the Read¬
ing Railroad would' be entitled may best be estimated by the
fact that it was, for a period of five years preceding what was
known as the late combination, 30*55 per cent; for the four years
ofVthe combination, 26'21 per cent;for the year 1877,32*82 per
C?nt; for five years ending December 31, 1877, 27*84 per cent;
for ten years ending December 31,1877, 29*03 per cent. ,

MThe position of those shipping over the lines of the company
was that they would not be bound by the percentage obtained in
the last five years, for the reason that they embraced theentire
period of the late combination, as it was called, daring which
they received so much less than they were entitled to; but after
an offer to take the percentage of the last ten years, and again
offering to accept as a compromise 28f per cent, the matter was
verbally adjusted late on Saturday afternoon, the 12th Inst., by

an allotment which gave to the interests shipping over the Read¬
ing Railroad 28f per cent of the entire tonnage.
“Although this amount is less than that ever received in any

period of fair and open competition, it has been thought advisable
to accept it in the belief that the increased price of coal to be
alized as the result of the agreement would much more than

compersate for the loss of tonnage, and it is certain that if the
proposed arrangement is carried out in good faith, of which there
is now no reason to doubt, the result will be very greatly to the
interests of the company in the immediate future, and should
enable it to get rid of all of its floating debt within two years;
and, with the incubus of ihis debt once removed, it is not likely
that any serious obstacle can ever permanently interfere to de¬
prive the company of that measure of success to which its large
estates so justly entitle it.”
In regard to the charges of Mr. Charles E. Smith, President

Gowen replies to them in categorical answers, and the questions
between them appear to be mainly on points of bookkeeping.
—At the annual meeting in Philadelphia, January 14, resolu¬

tions were adopted accepting and adopting the annual report, and
ratifying the 6 per cent scrip issue. On motion of Mr. Charles E.
Smith, it was resolved that a committee of three stockholders be
appointed by the meeting to investigate the condition of its
accounts and affairs, especially as to the truth or untruth of the
statements made by Mr. Charles E. Smith, with power to send for
persons and papers. The committee appointed consists of D. B.
Cummings, E. S. Whelen and Joshua Lippincott.

GENERAL INVESTMENT NEWS.
Alabama & Chattanooga.—The purchasing bondholders of

the Alabama & Chattanooga Railroad Company have organized a
new company under the name of the “Alabama Great Southern
Railroad Company.” To secure money to repair and equip the
road, the company hare executed a mortgage to the Farmers’
Loan & Trust Company of New York, to secure $1,750,000, bonds
of the denomination of $1,000, payable thirty years from date,
bearing 6 per cent interest., payable semi annually, in United
States gold coin, in New York City.
Ashburnham.—At Fitchburg, Mass., January 10, this road was

sold under foreclosure of mortgage to W. H. Morse, trustee for
the bondholders, for $11,500. The property was afterward
transferred to George C. Winchester, who had previously bought
the equipment and some other property at sheriff’s sale, and who
was one of the principal owners.
Atlantic & Great Western.—Messrs. H. W. Blake and C. E.

Lewis, the trustees of the.leased lines rental trust bonds of 1872,
announce in London a division for the half year of £4 per £200
bond, thus clearing off the partly-paid coupon of January 1,1876.
Bncbanan County, Mo.—Of the suit of the holders of the

bonds issued to the St. Louis*& St. Joseph Railroad Company, in

Erogress in the United States Court at Jefferson City, Mo., thet. Joseph Herald states : “ The case will be submitted on brief.
The points made by the counsel for the county are that the bonds
are invalid because they were issued fraudulently ; and, second,
that 5 per cent of the capital stock of the St. Louis & St. Joseph
Railroad Company had not been paid in according to law when
the bonds were issued to it; and, third, that the bonds should
hare been issued and sold by the county, and the proceeds paid
to the company, instead of being issued directly to the company.
The bondholders claim that the whole matter is res adjudieata,
the United States Circuit Court having already rendered a
decision on coupons of the same series and involving the same
points.” . .

Central of New Jersey—Lehigh & Wilkesbarre Coal.—
A meeting of different committees was held at the office of the
New Jersey Central Company in this city. These committees
were as follows ;

Committee of Consolidated Bondholders, New Jersey Central—Robert L.
Kennedy, John 8. Kennedy, John Elgar Johnson, Edwin M. Lewis and
Theodore Dreier. *
Committee on Demand Loans of the New Jersey Central—George S. Coe,

Thomas Cochrane, John S. Kennedy and E. C. Knight. .
Committee of Bondholders, Lehigh & Wikosbarre—John S. Barnes, F. A.

Potts and George A. Haven.
Committee of Stockholders, New Jersey Central—George Manley, Warren

Ackerman, Rnfns Story, the Hon. Jacob Vanatta and Thomas Cochrane.
After a brief discussion it was decided to appoint a sab-com¬

mittee of eight persons, composed of representatives, from each
oi the original committees, to consider the various schemes that
have been proposed for the re-organization of the two companies,
from which a plan shall be prepared, to be submitted to a future
meeting; of the joint committee to be called by the chairman,
Mr. F. A. Potts. :,;j > .• r * •
The chairman appointed as the sub-committee the following:

J. S. Kennedy, of J* S. Kennedy & Co., New York; J. Edgar
Johnson* of Brown Brothers & Co., New York; E. M. Lewis,
President of the Farmers’ & Mechanics’ Bank of Philadelphia;
George S. Coe, President of 4he American Exchange Bank of
New York; Thomas Cochrane, of Philadelphia; George vG.
Haven, Na 17 Wall street, New York ; Jacob Vanatta, No. 21
Cortlandt street, New York; and George Manley, ofManley & Co.,
No. £2*.Broadway.-•. f * * • • K-r- s '•*
—At a meeting of stockholders held January 8,1878* a scheme

of re-organization, .different in ,many ^respects from that pre¬
viously proposed by-the. bondholder^ committee, was unani¬
mously adopted. - i »-.r-.'-V?
This scheme sets forth.that of the $11,500,000 bonds of the

Lehigh & Wilkesbarre Coal: Company, $6,116,000 are owned
by the New Jersey; Central and $5,384,000 by; various In¬
dividuals, the bonds being guaranteed by the New Jersey Cen¬
tral. It is proposed that the individual holders shall cancel this
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guaranty and the coupons for the next three years, if the Coa
Company will give its bonds bearing 7 per cent interest, an<

)le in ten years from March 15,1878, to be known as income
i, in lieu of the coupons cancelled and for an equal amount

the interest to be paid only in case the income of the Coal Com
pany in each year is sufficient for that purpose after payment o:f

• the interest on prior mortgage liens. Both the New Jersey Cen¬
tral and the Coal Company shall treat the $6,116,000"Lehigh &
Wilkesbarre bonds owned’ by the New Jersey Central as second-
wry in every respect to the original $5,334,000 Lehigh & Wilkeg-
barre bonds, and to the new income bonds. The individual hold
ers shall also have the full benefit of the sinking fund provided
in the mortgage which, except for the agreement, would accrue
to the $6,116,000.
The holders of the American Dock & Improvement bonds

to receive in payment of interest to July 1, 1883, similar bonds
belonging to the railway company at par, $700,000 of these to be
deposited with the trustees by March 15, 1878; the holders of

*■ the convertible and consolidated bonds to exchange two and a
half years’ coupons for new 7 per cent 20-year bonds, of which
$5,550,000 to be issued and to be secured by mortgages on the
Communipaw and Port Johnston property of the railway com
pany ; the Knox and Kean bonds for $3,300,000, issued under a
mortgage for $5,00$000, to be canceled when the debt for which
they are pledged is paid ; holders of convertible and consolidated
bonds to have one-third representation in the Board of Directors
until the railway company pays a dividend on its capital stock
for one year; the stockholders to exchange one-tenth of their
stock for 7 per cent 25-year income bonds, interest payable only
after paying all prior claims, and to pay $100, in instalments of
$20 every three months, for a similar bond ; if by this .means
$2,033,800 are not raised in three months, the Receiver to have the
privilege of selling a sufficient number of the last described
bonds to make up the difference ; the agreement to be binding at
the pleasure of the Receiver by March 1,1878; the Receiver to bind
himself to pay from the proceeds the secured liabilities amounting
to $4,500,000, the creditors in that case agreeing to give an ex¬
tension to Nov. 1, 1880, provided the interest and one-twelfth the
principal are paid every threemonths ; the Receiver to compro¬
mise, if possible, with the holders of unsecured claims, amounting
to $700,000; the scheme to be binding if $1,020,000 shall have
been paid in or reasonably expected by March 1,1878; only those
subscribing by that date, and surrendering their coupons by
March 15, 1878, to be entitled to its benefits. Provision fs made,
however, for the Receiver to extend the time for the completion
of the plan.
The New York Commercial Advertiser recently gave the follow¬

ing : Messrs. John S. Barnes, G. G. Haven and Frederick A.
Potts, the committee appointed to prepare a report for the Lehigh
& Wilkesbarre consolidated mortgage bondholders, have pre¬
sented the result of their labors, of which the following is the
substance :'
It having been represented that the release of the guarantee of the Central

Railroad Company is a necessary condition to a re-onranization of the affairs
of said railroad company, it is proposed that the holders of the Lehigh &
WiHtesbarreCoal Company’s consolidated bonds consent to such release, upon
the following te-ma and conditions:
That the bonds held by them to the amount of $5,884.000, or thereabouts, be

made preferred consolidated bonds of the Lehigh & Wilkesbarre Coal Com¬
pany ; said preference to be secured in such manner that the balance of the
issue of said consolidated mortgage bonds owned bjr eald railroad and said
ceal companies, but now hypothecated to secure certain debts of said com¬
panies, also all of said bonds in the possession of the receivers of said com¬
panies. • • •• ' ;
That the net earnings of said coal company, after paying the interest upon

the liens prior to said consolidated mortgage, shall be appropriated and ap¬
plied as follows:
First—To the payment of the interest upon said Income bonds.
Second—To the payment of the interest upon the said amount of $5,384,0C0

of Dreferred consolidated mortgage bonds.
Third—To the payments into the sinking fund as hereinafter provided.
Ponr.h—fo the payment of the interest upon the said $6,116,000 of consoli¬

dated mortgage bonds.
That the said Lehigh & Wilkesbarre Coal Company shall, on the 1st day of

January, 1882, and quarterly thereafter, pay to trustees appointed for that
purpose, a sum equal to ten (10) cents per ton for each and every ton of coal
mined by said company.
first—1To the extinguishment of the mor.gage liens upon said coal com¬

pany’s lands, prior to the lien of the consolidated mortgage.
8econd—To the purchase of the said coal company’s sterling bonds.
Third—To the purchase of said income bonds.
Fourth—To the purchase of said preftrred consolidated mortgage bonds.
All such purchases to he msde at the lowest prices obtainable, at or under

par.
That the said Central Railroad Company of New Jersey shall, by a proper

agreement in writing, bind itself to transport the coal of the said coal com¬
pany, at rates to be from time to time agreed npon, which rates shall be as
favorable as those made to aiiy other shipper, including lateral rates and ter¬
minal charges.
Cleveland & Pittsburg.—During the year ending November

30/1877, the receipts were, from the lessee: Account rental, cou¬
pons, sinking fund, etc., as per terms of lease, $1,206,406; and
the,disbursements were: For dividends, $786,861; for coupon
interest, $346,880; for sinking funds, $62,599; for maintenance
of organization, $8,926—leaving a balance of $1,140. The in¬
come, other than that derived from the lease, and the expendi¬
tures on account of unsettled business previous to the lease were
ts follows: Receipts, $6,303; expenditures, $38,855; excess of
expenditures over receipts, which represents, reduction in ,assets
left in the company’s hands at the transfer of the property to the
lessee, $32,451. This balance, is charged against the old net
earnings account. ? ,rv :
The eat nings and expenses of the road for the year ending

December 31, 1876, as reported by the lessees under the require¬
ments of Article 8 of the lease, were as follows: Earnings,
$2,484,018; operating expenditures. $1,391,447; rental, interest,

$1,245,530; sinking funds, $59,458; total expenditures,
$3,696,435; Raving a deficit in that year’s account of $212,416.
The total sinking fund investment daring the year reached

$58,251.

> The President remarks in his report that this is the first year
in which any deficit has been shown since the lease. The canses
are well understood as growing out of the general business de*
pressioa, and do not require to be entered* into at length. Regu¬
lar dividends have not been affected thereby, and an examination
of the expenses as above set forth, with reference to tha main¬
tenance of the property, will show that the lessee had not failed
in duty in this respect. Dividends are secured to the stockhold¬
ers beyond any reasonable peradventure, the payments of which
may be looked for with the same assurance in the future as ftt
the past. The good frith of the lessee is attested not only in the
maintenance of the property above noted, but also In reserving
its own dividends under the extraordinary emergencies of the
past season. The ability of the lessee, never successfully ques¬
tioned, is thus amply fortified. -

Coal Combination.—The proposed allotments of tonnage for
1878 have been formally agreed to as follows: Philadelphia and
Reading, 28*625 ; Lehigh Valley, 19 750 ; Central of New Jersey,
12*905; Delaware Lackawanna & Western, 12*750; Pennsylvania
Railroad, 7*625; Delaware & Hudson, 12*480; Pennsylvania Coal
Company, 5*865. The Board of Control was organized by the
election of Mr. Dickinson as president, Mr. Gowen as secretary
and treasurer, and Mr. J. H. Jones as expert accountant. Meet¬
ings of the boardwill be held monthly—alternately in New York
and Philadelphia. The new Delaware & Hudson schedule of
price for coal compares as follows with the supplementary
schedule of the Pennsylvania Coal Company, issued DecetnbSfr 31:

Last prices. New prices. Advance.
Furnace)
Steamer V .;

Grate )
p?Stove
Chestnut.... .

$2 65 $3 25 60

2 85 3 35 50
3 25 8 75 to
3 SO 8 50 60

Indianapolis Bloomington & Western.-—Receiver Wright
reports as follows for the five mouths ending November 30:
Balance. July 1 .* ...... $9,120
Receipts from operating accounts ... 603,080
Receiver’s certificates ... 217,915

Total ....$830,125
Pay-rolls, vouchers, &c $815,902 > » ■> -
Receiver's certificates paid *... 141,699 757,602

Balance, December 1 $72,523
The receipts were $63,403 46 in excess of the disbursements,

but the current receipts were $12,813 22 less than the current
disbursements, $76,216 68 having been received on certificates in
excesB of the amount paid on the same.
Lehigh Talley.—Brief extracts from the forthcoming annual

report state that the tonnage of the past year exceeded that of
1876 by 404,268 tons. The income from all sources amounted to
$7,100,218; operating expenses, $3,162,822; interest on bonds,
including premium on gold, $1,526,057; general expenses, inter¬
est on floating debt, Pennsylvania and New Jersey State t&xes,;
$847,693 .leaving $61,289 to be credited to profit and loss account.
Daring the year, the investment in coal lands by purchasing
interests in properties on the line of the road amounted to $292,-
500. The net earnings of the New Jersey Division _ were
$948,760.
Macoupin County, Ill.—The county voted on the 5th to fund

its indebtedness at 75 cents on the dollar, rejecting all coupons
and issuing new six per cent bonds. The vote was very close/
there being a majority of only 125 in favor of the scheme, and it
is claimed that iu some of the towns there was an informality in
the vote. : ....

Montclair*—Mr. Chas. W.Hasslerwas heard on an application
for an orderauthorizing him to examine all books and records of
nhe Montclair and Greenwood Lake Railway Company now in
possession of the Receiver, Mr. G. A. Hobart. Mr. Hassler alleges
n Jais affidavit that the company was authorized to issue $700,-
i)00 of construction bonds to complete the railroad to Greenwood
ake and Caldwell, equip it, pay the right of way, and extend it

also to the line of the State of New York; but that, while nearly
all the bonds have been issued, the Caldwell branch has not been
puilt, the line has not been extended to the New York boundary,
and amounts due for the right of way have not been paid; * Mr.
Cortlandc Parker, counsel for the Receiver, opposed the applica¬
tion. He said it was not alleged there was anything wrong, but
t was desired to explore in the hope of finding something. The
Chancellor reserved decision.
New York & New England.—-The Committee of the Mass*-'

chusetts Legislature has made a report reviewing at length the;
Ipropositions made by this company for State aid. They find that:
the railroad company is indebted to the State for * loan * of j
$250 000 now overdue,made to aid the company in obtaining posses¬
sion of the franchise and property of theHartford & Erie Railroad
Company. The present interest of the Stale in the New.York &
New England Railroad Company is, therefore, represented by
stock or the company to the amount of $3,600,000, and the note
of the company for $250,000. The committee say in conclusion :
’* Upon a review of the whole case, the committee are not pre¬
pared to make any recommendation which, in their judgment,
can lead to any present improvement in the investment by the
3fcate in this road. We recommend that the loan of $250,000 be
collected, and that the entire interest of the State in this property
pe placed in the hands of the Governor and Council, with full
powers to pell and dispose of the same in any manner to other
stock or bondholders, or any other parties, in order that the State
may, as soon as practicable, be withdrawn from all connection
with work so foreign to the legitimate purposes of government.** ‘
New York State Canals.—At a meeting of the Canal Board
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fn Albany, it web resolved that the Canal Board recommend to
the Legislature the adoption of the toll sheet of 1877 for the year
1878, with the exception of steam pleasure yachts and passenger
boats, which shall pay a toll oi not less than 10 cents per mile,
*nd their speed be regulated by the Canal Board.
The report of the Canal Auditor for the year ending Sept. 30,

1877, gave tha following earnings and expenses of the New York
State Canals :*

1876-77. 1875-76.
Toll* $1,011,690 $1,487,831
Bento and miscellaneous 11,679 10,001

: Total receipts $1,053,861
Expenses of repairs.... 928,701
Expenses of collection and management 121,627

Total expenses $1,050,829

$1,497,332
990,023
159,171

$1,149,194

Surplus $3,031 $348,138
Separating the accounts of what are known as the Constitu¬

tional Canals (not salable) and the Lateral Canals (which may
be sold) the revenues for the year 1876-77 were &b follows :

Revenues. Expenses. Net Results.
Constitutional Canals $1,012,830 $896,545 Surplus, $116,284
Lateral Canals 40,530 153,783 Deficit, 113,253
Total of all Canals $1,053,361 $1,050,329 Deficit, $3,031
The Erie Canal earned $922,562 81 and cost in repairs $692,472

19, leaving net revenue $230,090 62. The Champlain Canal made
a deficit of $76,054 75.
Railroad Building in the United States in 1877.—To

those who may have been under the impression that railroad
building in this country had come to a stand-still, the statement
below will be a surprise. It appears from the record of the year,
published by the Railroad Gazette, that no less than 2,199 miles
were built in 1877.
The table below includes “all new road on which track was

laid daring the year, and it is mileage of road, and not mileage of
track, that is counted. No account is taken of second tracks and
sidings, whether on new or old roads, but the new road on which
track is laid is counted as soon as the track is laid, and a con¬
siderable mileage chronicled below is not yet open for business/1
In commenting on the figures, the Gazette says : “ Our annual

record of the construction of railroads in the United States, pub¬
lished this week, shows that 2,199 miles were comDleted in 1877,
against 2.4C0 in 1876,1,561 in 1875, 2,025 in 1874', 3.883 in 1873,
and 7,340 in 1872. The decrease as compared with 1876 is nearly
11 per cent, but the total is above the average since the panic of
1873, that average for the four years having been 2,061 miles/1
* * # tt \ye hav0 noticed that the construction since 1873 has
been chiefly of short lines of local interest.” ***** Indeed,
there were very few lines constructed in 1877 which can be called
long. The longest single line was the 120 miles of the Southern
Pacific extension ; then follow the Minneapolis & St. Louis, 91
miles, the Colorado Central, 70 miles, the Rochester & State Line,
68 miles, the Maple River, 59 miles, the Syracuse Geneva &
Corn-ing, 56 miles, and the Philadelphia & Atlantic City, 54
miles. No other line as much as 50 miles long was constructed
during the year.
The distribution of the new construction among the several

States and territories for each of the past six years, with the
total in each at the end of 1877, is given in the following table : *

JltLEAGE Of NSW RAILROAD CONSTRUCTED IN BACH STATE AND TERRITORY

Alaska.

Arkansas.

Iowa
Kansas......
Kentucky....

Massachusetts

Minnesota

Montana

Oregon..

FOR SIX YEARS.
* ‘

1872. 1873. 1874. 1875. 1876. 1877.

Total at
end of
of 1877.

2 18 0 0 1# 1,740
0 0 0 0 0 0

.. 0 0 0 0 0 0 0
247* 18 38# 49 0 788

.. 195 85 140* 185 344* 289 2,158
121 23 lit* 154# 115 1,072

.. 25 29 0 21 7 3# 921
8034 0 0 0 0 290
21# 19 5 0 0 285
0 18 0 0 5 489

122 5 4 41 0 8,306
0 0 0 0 0 0

274# 231 200 58 33 7,318
84* a.9* 109# 72# 16 4,019

.. 142 0 0 0 2 0 279
93 48 81* 96* 150# 4,090
36 01 0 76 86# 2,324

.. 143 65# 31# 0 138 23* 1,503
0 0 0 0 2 511

.. «*# 0 37# 10 20 0 1,000

.. 194 34 12 17 15 0 1,107
.. 37 117# 27* 36 5 17* 1,654

196 48 80 46 £6 3,451
48 S6 0 34 210 2,280

.. 22 7 27 0 10 0 1,»44

.. S14 286# 31 27 109* 16 8,162'

.. 0 0 0 0 0 0 0

.. 212 41 0 22 54 69 1,219

.. 18 18 40 64 0 0 680

.. 43 60 45 15# 9* 18 ■ 958

. ! 103 40#
0

89 12* 84 81# 1,684
.. 0 0 0 0 0 0
.. 435 *42# 125* 2(6 69* 151* 5,677
.. GO 15 68 13 43 27 1,597
.. 456*4 172 172* i6 275 286 4,923
.. 82 0 0 0 0 0 251
.. 251 203 191# 136* 90* 142* 6,125
.. 0 22 14 0 9 9* 198
.. 88 88 0 15 17 40* 1,394

15 114 0 0 7# 21* 1,667
.. 891 365# 75 34# 337* 179 2^4
.. 57 > 85 £9 27 0 20 535
.. 81 53 r. 32 0 71 881
.. 49* 36 70* 0 10 16* «• 1,668
.. 40 50 6 0 0 52# 162
.. 76 as* 0 0 0 23 607
.. 45934 820* 102 23 128* 54 2,761
ry 0 0 0 - 0 0 5 464

- ■ ' ———* ■ immm ——

8,888 2/25 1,561 2,45$ 2,199 . 79,669

Rockford Bock Island & St. Louis.—The Frankfort (Ger¬
many) committee of bondholders has declared a dividend of 13
per cent from the proceeds of $he sale of the road. . ' *
St. Louis Kansas City & Northern.—The following circu¬

lar from the President was addressed to the stockholders under
date of December 27,1877:
To the Stockholders of this Company:
In view of the erroneous impressions which exist, respecting a possible

injury which this company might sustain in the event of the construction,
by the Chicago & Alton Railroad Company, of another road to Kansas City
from Mexico, where we now interchange traffic with that company, I deem ft
my duty to give to the stockholders of this company such facto as may he of
interest to them.
Since 1872 this company and the Chicago Sa Alton Company have operated

a line from Kansas City and Chicago, 161 miles over our road and 325miles over
their road, on a pro rata basis, giving to the Chicago & Alton Road facilities
believed to be, in every respect, equal, if not superior, to an independent line,
without the cost of separate maintenance. With aU the advantages resulting
from the harmonious working of the two roads, our portion of the gross
earnings from the through traffic, in 1876, amounted to only $305,000, ana, in¬
cluding the local traffic, to $473,000. This $165,000 local business while re¬
tained by us will be, of coarse, lost to the Chicago & Alton Railroad; though
it may be in part compensated for, though not exceeded, by the local business
derived from their proposed new line, as said new line for its entire length
is in close competition with other lines—the Missouri River and Missouri
Pacific Railroads—not a single mi!e of it being over fliteenmiles removed from
some one of these competitors. >
bhould thts connection be severed, lines now existing would afford our

company equal facilities and a shorter route for its Chicago traffic, and,we be¬
lieve, withont any diminution of its present earnings. ■'
The proposed new line is stated to be 162 miles long, and runs for upwards

of 100 miles south pf the Missouri River; our road being on the north side,
its interference, therefore, with our traffic would be insignificant.
It is claimed that by the proposed new line another line from Kansas City

to St. Louis can be created, via Mexico, through Illinois, over the Chicago &
Alton iines to St. Louis. By our road the distance is 275 miles; by the pro¬
posed new line it would be at least 323 miles, crossing the Missouri River
once and Mississippi twice, involving heavv tolls. '
Our friends need have little apprehension from competition by any sqeh

circuitous and expensive route. »
To conclude, should the Chicago & Alton determine to build the road in

question/we see no reason to fear any serious injury to our property.
South Carolina Consolidated Coupons.—Charleston, S. C.,

January 16.—Judge Reed, in the Circuit Court, to-day granted an
injunction against the sale of property for unpaid taxes in cases
where coupons of the consolidated bonds had been tendered in
payment. These coupons are on their face receivable for taxes, but
pending the action of the Legislature on the public debt have
not been so received.
Tennessee State Debt.—A meeting of holders of bonds of

the State of Tennessee wss held this week at the office of Mr.
John B. Manning, No. 14 Wall street. About thirty-five gentle¬
men were present, representing, as it was stated, from $3,000,000
to $10,000,000 of the bonds. The total issue of the State bonds
with accrued interest aggregates in round figures $23,000,000.
Mr. Eugene Kelly was made Chairman, and the following resolu¬
tions were adopted;
Resolved, Tint the efforts of any person who purported to represent the

bondholders of Tennessee were entirely unauthorized, and the declaration
alleged to have been made at Nashville that a settlement could be effected
with the bondholders upon a lower basis than that proposed by theCommittee
of Arbiters has no foundation in ftct, so far as it relates to the great body of
bondholders. ; . . . .
Resolved, That while we deplore the attitude assumed by the Legislature,

during its special session, toward the bondholders,we believe it resulted from
the influence and unwarrantable interference of other parties than real bond¬
holders or their representatives.
Resolved, That we have an abiding belief that the great State of Tennessee

will not, by the rejection of honest claims, which it is abundantly able to
pay, suffer a stigma long to rest upon it, the effect of which will be to x»ar-
alyze the prosperity of the State, subvert its best interests and engender that
demoralization which must ultimately result in loss to its citizens even far
greater than to it« creditors.
Resolved, That the people of Tennessee be urged to adopt suc’i legislation

as will uphold the honor of the State and evince proper regard for the high
integrity which has hitherto characterized its citizens.
A committee of five was appointed to take such action as its

judgment may dictate. . Messrs. Eugene Kelly, Peter Geddes,
John T. Terry, Rev. Robert B, Moran of North Carolina, and Mr.
Dure, of James G. King's Sons, were appointed such a committee.
Toledo Peoria & Warsaw.—Mr. A. L. Hopkins, receiver,

has filed his report for the months of October, November and
December;

RECEIPTS.

Cash on band October 2 .. . $23,801
Receipts from all sources for October. 147,912
Receipts from all sources for November. 116,280
Receipts from all sources for December 120,260

Total receipts $407,734
EXPENDITURES.

Disbursements for October ..*.....$141,405
Disbursements for November 110,514
Disbursements for December 131,137

• « •». « » • # w ••• • md* *W■* % • ••

ui 24,67T
Total • . *'• * ••• •••• •*•••••• • • • • ••••*••<

Balance on Land.

Virginia State Bonds* — Messrs. Thomas Branch & Co.
bankers, in Richmond, Va., referring in their circular to the ex¬
traordinary disturbances of value of the consol bonds of that
State, say i “Consols sold at 74 ia June last, the highest price
they had reached since their first issue; The agitation of repu¬
diation and opposition to the funding hill had subsided, and the .
bonds had become a favorite investment at home. ’ A larger pro¬
portion of the debt was held in the Stats than ever before/1
They then refer to the political agitation on the debt question,
which sent the price of bonds to 57, and say that the present
Governor can be relied on to veto any law hostile to the constitu¬
tion or dishonorable to the State. Y
Wilmington Columbia & Augusta^—this company, lessee of

the Wilmington & Weldon Railroad, has announced its inability
to pay the semi-annual dividend of 3} per cent on the capital
stock of the latter company, now due. The default is caused by

* loss in earnings.,",'v ’Y Y''"' • ■ " •
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Friday Nioht, Jan. 18.1878
The state of trade does not improve much. Reports favorable

to an early restoration of peace between Russia and Turkey
seem to have received more credence abroad than with us/and
the principal influence which they hive hai upon prices is
through their effect upon foreign markets. There is as the
week closes a general confidence in the stability of values, and
that any change must be for the better, though the condition of
private credits continues very unsatisfactory. The proposed re
vision of the tariff on imports is also having a disturbing influ
ence. It is probable, therefore, that the regular spring trade will
open quite late. -
The pork market has been less depressed, with the last few

days showing some improvement, and closing strong. Yesterday
some 3,000 bbls. mess sold for April, opening at $12 25 and ad
vancing to $12 4Q, and to-day, after a weak opening, there was a
sale for April at $12 50, with A12 50 asked for March and $12 35
for February. Lard ruled dull and heavy till Thursday, when an
active export demand caused an advance in prime Western to
$7 90 on the spot and for January and February delivery, $8 02$
for March, and $8 10 for April; but the close to-day was 5@7|c.
per 100 lbs. under these figures. Bacon has been active at 6@6£c.
for Western and city long clear on the spot, and 6^c. for West
ern long and short clear together for prompt arrival. Cut meats
at the recent decline have been fairly active. Beef and beef
hams remain quiet. Batter is steady, and choice grades have ad¬
vanced to 37@40c. Cheese has slightly tended upward. • Stearine
is dull at 8c. for prime. Tallow closes quieter at 7&3)7 1116c.
for prime.
Winter hog-packing in the West, November 1 to January 9,

1877-8, has been as follows:
1877-*<8. 1876-*77. 1876-77.
Nov. 1 to Nov. 1 to . Nov. 1 to
Jan. 9. Jan. 9. * March 1.

At six principal points .^....No. *,550,000 *,6:10,000 3,991,065
Estimated ail other .... 1,409,875 l,4i6,581 1,810,943

5,101,308Grand total 8,952,875 4,076;881
Previous week.. 3,430,498 3,712.602
The following is a comparative summary of aggregate exports

fronfOctober 27 to January 12, Inclusive:
1877-’78. 18?6-’77.

Pork, lbs. 11,513,400 15,416,600
Bacon, lbs.... 117,442,029 131,678,278
Lard, lbs 67,634,043 62,661,339

Increase.

4,972,704

Decrease.
3,903,200
14,236,256

Total, lbs 196,589,465 209,753,217
Kentucky tobacco has been without important change, a falling

off in the demand for export being compensated for by an
increased business for home consumption, so that sales for the
week of 800 hhds. are equally divided between these two
branches of trade. Prices are steady at 3@5c. for lugs and 6@12c.
for leaf. Seed leaf shows a greatly increased movement,, the
sales for the week reaching the very fair aggregate of 1,188
cases, as follows: 400 cases, 1876 crop, New England, 8, 9,10, 12,
14, 16,18, 20, 25c. ; 100 cases, 1875 crop, New England, private
terms; 350 cases, 1876 crop, Pennsylvania, 7 to 25c.; 63 cases,
1876 crop, Ohio, private terms;'25 cases, 1876 crop, Wisconsin,
9c.; and 100 cases sundries, 4 to 16c. Spanish tobacco has remained
quiet, and the sales are only 400 bales Havana, at 80c.@$l 10.
In Brazil coffees little of importance has been done, but a

steady range of values has been maintained; fair to prime
cargoes Rio, 17£@18ic. gold. Stock here on the 16th inst., 85,364
bags. Mild grades, however, have been more active, though at
several declines. Late sales embrace 11,502 mats Java and 7,400
bags various, in lots for consumption, within our range. Rice has
Ahown considerable steadiness, with fair sales of domestic re¬
ported. Molasses has continued quiet for foreign, but domestic
has been fairly active, within the range of 25@48c., the latter for
fancy. Refined sugar has been steady and in fair sale; standard
crushed quoted at 9£c. Raw grades have been rather quiet, but
are quoted firmly; lair to good refining Cuba, 7|@7|c.

Hhds.
Stock January 1, 1878 23,745
Receipts since Janaary 1, 1878 10,559
Sales since January 1,1878 10,441
Stock January 16,1878 23,863
Stock January 17, 1877 5,736
Ocean freights have been moderately active; rates, however,

have shown some irregularity and easiness, though at the close
there was a partial recovery. To-day, a fair business was
done at somewhat steadier rates. Grain to Liverpool, by
«team, 9£<<$9id.; cotton, 4d.; grain to London, by steam, 9@9£d.;
bops, 9-16d.; grain to Hull* ; by steam, 10d.; do. to Glas¬
gow, by steam, 9d.; do. to Cork for orders, 63.; do. to Copen¬
hagen, 6s. 9d.; barley to Cork for orders, 6s. 3d.; refined petro¬
leum to Pasages, 63. per bbl.; do. in cases to Cadiz or Seville,
■24c. gold; do. to Constantinople, 281c. gold; do. to Shanghai,
42&@45c. gold. ; ; ;

■ Naval stores have shown weakness and irregularity, owing to
a very quiet market; spirits turpentine, 311c. at the close, and
•common to good strained rosin, $1 65@1 70. Petroleum has
been moderately active at the low prices; crude, in bulk, closes
at 6f(®0|c., and refined, in bbls., 12c. Ingot copper has continued
quiet at 17i@17fc. cash, currency. ' Iron has been very quiet. Ia
rails there was a sale early in the week of 22,500 tons steel,
delivered at Erie track, at $41 75. Hides have been dull and
•dose easy. : Domestic wools are firm, in moderate stock, and
rather qniet. Whisie/ sold freely at $1 0G@1061. „ f

Hhds. Boxes. Bags. Melado.
23,745 7,247 112,601 13

10,559 < 7,.82 173,285 592

10,441 6,115 190,602 592

23,863 8,914 95,084 13

5,736 2,853 35,795 2,943

COTTON,
^ Friday. P. M., January 18. 18S8- .

Thr Movement of thr Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 18), the total receipts have reached 153,727
bales, against 142,099 bales last week, 165,755 bales the previous
week, and 224,634 bales three weeks since, making the total re¬
ceipts since the 1st of September, 1877, 2,794,496 bales, against
2,893,368 bales for the same period of 1876-7, showing a decrease
since Sept. 1, 1877, of 98,872 bales. The details of the ^receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at—

New Orleans

Mobile
Charleston .

Port Royal,Ac........
Savannah. Ac.
Galveston

Indianola, Ac
Tennessee, Ac.........
Florida
North Carolina.
Norfolk.!
City Point, Ac

Total this week

1878. 1817. 1876. 1875. 1874.

63,620 28,723 53,635 82,767 47,020
19,427 13,849 15,655 9,751 16,619
9,444 11,097 10,624 13,386 14,991
2,629 81 959 1,175 .—

- 16,981 17,618 13,311 13,546 *6,144

10,245 15,137 13,285 9,748 18,920
135 275 134 197 845

10,678 12,344 13,583 5,788 8,192
893 186 902 4S4 579

2,484 3,953 2,976 . 8,959 8,136
11,739 13,427 14/ 29 9,668 23,683
2,449 422 628 8,279 561

153,727 115,015 142.071 101,693 159,419

2,794,496 2,893,863 2,782,716 2,411,320 2,375,585

1873.

■ 55,400
12,383

\ 12,969
* 19,183

} 11,879
; 5,780

646

1,282
: 15,936

785

185,498

The exports for the week ending this evening reach a total of
127,722 bales, of which 97,649 were to Great Britain, 12,008 to
France, and 18,065 to rest of the Continent, while the stocks is
made up this evening are now 855,281 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending
Jan. !S.

Exported to Total
this
week.

•

Same
week
1877.

Stock.

Great
Britain.

France
Conti¬
nent.

1878. 18".7.

New Orleans*..., 26,013 32,704 4,605 31,352 57,414 338,206 *66,677
Mobile.. 10,332 • • • % 3,107 13,3 9 7,450 64,145 66,613
Charleston.,, 2,608 2,851 4,681 10,140 , 16,599 75,815 67,084

Savannah, Ac.... 18,024 1,925 1,200 21,149 5,737 33,285 82,829
Galvestont....... 9,970 8,528 2,522 16,020 12,836 92,031 112.903

New York 7,942 • • • • 630 8,572 11,387 133,656 239,938
Norfolk. 9,422 • • • • • ••• !9,432 4,530 19,093 22,272
Other porta* 13.403 • •• » 1,320 14,728 11,914 49,000 88,000

Total this week.. 97,649 12,008 18,065 127,722 127,897 855,881 896,315

Total since Sept. 1 952,359 265,785 261,775 1,479,919 1,663,216 • • • * • • »■

* Hew Orleans.—Our telegram to-night from New Orleans snows that (Decides
above exports; the amount of cotton on shipboard and engaged for shipment at
that port Is as follows: For Liverpool,59,000 bales; for Havre, SO, <50 bales: for
the Continent, 30.000 bales; for coastwise ports, 2,730 bales: which, Ifdeducted from
the stock, would leave 215,750 bales, representing the quantity at the landing and In
presses unsold or awaiting orders.
t Galveston.—Our Galveston telegram shows (besides above exports) on ship¬

board at that port, not cleared: For Liverpool, 26,910 bales; for other foreign,
4,014 bales; for coastwise ports, 5,6i2 bales; which, If deducted from the stock,
would leave remaining 55.555 bales.
t The experts this week under the head of “other ports” Include from Balti¬

more, 1851 bales to Liverpool; from Boston, 2 403 bales to Liverpool; from
Philadelphia, 948 bales to Liverpool; from Wilmington, 3,:09 hales to Liverpool,
937 bales to the Channel, and 1,320 bales to Amsterdam; Irom Port Royal, 4,060
bal?§ to Liverpool.
From the foregoing statement it will be seen that, compared

with the correspondingweek of Iasi season, there is a decreast
In the exports this week of 175 bales, while the stocks to-night
are 41,034 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to Jan. 11. the latest mail dates: %

PORTS.

RBOKIPTB

SINCE 8BPT. 1.

1877. 1876.

N. Orleans. 780,693 712,533
Mobile 254,051 261,89)
Charleston* 331,161 3S9.758
Savannah.. 416,821 350,170
Galveston*. 312,022 398,067
NewYork.. 41,137 63,143
Florida..... 8,025 14,727
N. Carolina 104,573 93,783
Norfolk*.. 325,823 397,365
Other ports 63,963 66,912

Tot. this yr. 2,640,769 •••• •*• •

Tot. last yr. 2,778,353

Great
Britain

269,943
44,603
63,817
87,153
72,123
137,858

22,592
87,6:9
68,926

France

146,21*
14,304
45,978
26,799
14,507
3,122

1,780
1,075

854,710 253,777

1098,134 245,237

JR 83PT

Other
forei’n

. 1 TO—

Total.

Coast¬
wise
Ports.

Stock

95,727 512,882 109,351 837,277
6,252 65,165 128,229 63,126

S7,797 147,592 91,710 80.488

50,136 164,088 168,235 91,187
3,651 90,281 323,038 104,957
21,620 162,600 .... 128,587

• • • • • ••• . 8,025 •Mb

17,077 - 41,419 46,329 18,191
1,80) 90,554 209,732 26,945
8,630 . 77,536 • ••• 37,500

248,710 1352,197 884,729 888,238

193,943 1)35,319 841,250 924,896

•Under the head of U/iarieston is included Port Royd, Ac.; under the head of
9atvesUmi» Included Indianola,Ac.; under the head of Hor/olM is Included City
Point Ac. - ' ,

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports. ?
The market has ruled quiet for cotton on the spot throughout

the week. On Monday qnotationsjwere reduced ic., to ll£c. for
middliBg uplands, but the only transactions of any moment were
700 bales for export Saturday and 700 bales yesterday for export
the other business of the week being limited parcels for home
consumption. The stock at this point continues to fce little more
uhan half as large as one year ago. Export clearances from Gal¬
veston, New Orleans and Savannah were unusually lar^e oq
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Wednesday and Thursday. To-day, at the weekly revision of
quotations, ordinary and strict ordinary white, and good ordinary
and strict ordinary stained were each reduced -fcc.; the other
grades were unchanged. For future delivery, the course of spec¬
ulation has beenmuch like that of the precedingweek. On Satur>
day, the non-confirmation of the report of an armistice between
Russia and Turkey caused a decline of 8 to 11 points. On Monday
and Tuesday an early decline was nearly recovered at the close.
There was some interest excited on Tuesday by the failing off in
the receipts at the ports, the total being only 16.553 bales, against
24,319 bales on the previous Tuesday, and 23,366 bales on the cor¬
responding date last year. On these figures, the speculators for a
rise came forward with the theory that the South already showed
signs of exhaustion, causing many contracts to be covered at a
-temporary advance; and the highest prices of the week were paid
for the active months, namely : January, ll*31c.; February,
11 ’38c.; March, ll’olc.; and April, ll*65c. Wednesday was dull
and weak; Thursday opened slightly better, ih sympathy with
an improvement at Liverpool, and the reported pacific character
of the Queen’s speech on the re assembling of the British Par¬
liament; but the close was at 5@7 points under the highest figures
of the day. Liverpool having closed easier, and the receipts at
the ports and at Memphis being comparatively large. To-day, the
market was easier, but quite irregular. The first sales for the
n^xt crop were reported, namely: September, ll*65c.; October at

bales. cts.
10,900...........11-44
8,100 11*45
8,100 ll-4*»
13.001 .11*47
11,300. 11*48
14.CU0 .11*49
10,800 11-504.800 11-51
4.000 11-52
1,709 15*53
1,600 11-54
1,500 11*55100... 11-55500... ...11*57
2J0U0 11-58
200 ...H'592.800 11-60

135,9JO total March.
For April.

600 11-492.800 11*50
6J0 11*51
100 ....11-544.800 11*55

1,200 ...K*56
1,600 11-57
600 U-5S
300 11-59

bales* : cts.
8.000..' n*»
700 ....11*61

2,000 11-62
<00...........11*63

1.100 :i-<4
1,400 11*65
703 11-68
100 11*70
100 11*73

22.603 total April.
For May.

600 11-62
400. 11-6*
800 11*64200... ....•••11*65
800 11-67

: 4)0 ...11-63
1,700....’. 11*69
500 11-7C800....: lt'71
3* .11-72
300 11-74

1,200 11-75
1,3C0 11*76
1.430 .....11-77
400 11-79

bales. cts.
800..... 11*74
600 ......11*75

1,100
*

300 .. ...11*77
200
COO..,.. 11-80
600
600 .... .. .. 1L-S2

1.900 11-83
1,5C0.. ..
230...,.

3,000. . . . ....11*86
200 11-87

1.800 .... 11*63
400 1199
100 ....
100 11-93

13,200 total Jnne.

For July.
500 11*82
100- . ...... 11*93
2f0 li-90
100 ..H-93
100 11*96
309 11*47
210 1193

bales.
2CC..

ct*.
.12-04

1.700 total July.
For August.

100 1I-S6
100 11-87
800.......... 11-68
10* .11-89
500 .11*90
400 11-99

1,100.... 12-03
200...........12*01
200 W02
100 ,.12-03

3.S00 total Aug.

For September,
200 ...:. U-85

200 total Sept.
For October.
400 .....11-45

- 500 «...11*48
200. 11*49
900 ..... H-50
100, 11*64

2,100 total Oct.9,600 total May.

The following exchanges have been made during the waek':
•14 pd to exch. 1.500 Feb. for Mbrcfc.
•15 pd to exch. 500 Feb. for March.100 Jan. reg. for 100 s. n. 16th, even.

*21 pdto exch. 20Jan.s. n, forMarch.

several dates named:
VTDOUNS upuuroa—AXUIOiV OLA.aaiFIOA.TTON.

r r f v r The following will show the closing prices bid for future de-
ll*64c. yesterday; opening at 11 50c. and dropping to ll*45c. to- | livery, and the tone of the market, at three o’clock P. M. on the
day.
The total sales for forward delivery for the week are 278,300

bales, including— free on board. For Immediate delivery the total
sales foot up this week 3,986 bales, including 2,0.28 for export,
1,958 for consumption, for speculation, and in transit.
Of the above, 700 bales were to arrive. The following tables
•how the -official quotations and sales for each day of me post
week:

April ..
May
Jane....
July..
August

UPLANDS. ALABAMA. N., ORLEANS. TEXAS.

Sat.
Jan.l2.

Mon.
Jan.14.

Sat.
Jan.l2.

Mon.
Ja 1.14.

Sat.
Jan.12.

Mon.
Jan.l4.

Sat.
Jan.12.

Mon.
Jan.14.

Ordinary V •*
StrictOrdinary
Good Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low Mlddl’g
Middling
Good Middling
Strict GoodMlddl’g
Middling Fair
Fair

0*
«n

ion
ION
10 15-16
11 3-16
UN
UN
12
12*
13

9N

iS8
ion
10 13-16
11 1-15
UN
UN
UN
12N
12N

»X
10
ION

>0*15-16
11 3-16

-]N

9N

10N
10N
10 13-16
11 1-16
UN
UN
UN
12N
:2n

£
10N
ION
111-16
11 5-16
UN ’

US
12N
18N

9N
10
10N
ION
ll 15-16
11 3-16
UN
UN
12
12N
13

iSg
10N
10N
11 1-16
11 5-16
UN
UN
12N
12N
1SN

9N
10
10N
10N
ll 15-16
ll 3-16
UN

si*
12N
13

Toes
Jan.15.

Wed.
Jan.16.

Tues
Jan.15.

Wed.
Jan.16.

Tues
Jan.15.

Wed.
Jan.16.

Toes
Jan.15.

Wed.
Jan. 16.

Ordinary V a.
Strict Ordinary
Good Ordinary
Strict Good Ord’ry.
LowMiddling
Strict Low Mlddl’g
Middling
Stood Middling
Strict Good Middl’g
Middling Fair
Fair.

9*
9N
10N
10N
10 13-16
11 1-16

ns
UN
12N
12N

9N
9N
10N
iom
10 18-16
11 1-16

88
UN
12N
UN

ON
9N
10N
19N
10 13-16
11 1-16

US
SB

0N

10N
10 13-16
11 1-16

88
12X
12N

9H
10-
10N
10N
11 15-1C
11 S-16
UN
UN
12
12 N
13

9N
10
10N
10N
11 15-16
11 3-16
UN
Utf
12
Wi
13

»X
10
10N
10N
11 15-16
11 3-16
UN
UN
12
12N
13

9N
10
70N
10N
11 13-16
11 3-16
UN
UN
12
12X
13 •

Til.
Jan.17.

Frl.
Jan. IS.

Til.
Jan.17.

Frl.
Jan. *8.

Th.
Jan. 17.

Frl.
Jan.18.

Th,
Jan.17.

Frl.
Jan.18.

Ordinary V a.
Strict Ordinary
Good Ordinary
Strict Good Ord’ry.
LowMiddling
Strict Low Mlddl’g
Middling
GoodWdddllng
Strict GoodMfddl’g
Middling Fair......

•»<». »«• •••

9N
9N
10N
10N
10 13-16
U 1-16
UN
UN
UN
12N
12N

9N
9N
1CN
10N
10 13-16
a i-i6

ns
12N

«N
9N
10N
10N
10 13-16
11 1-16
UN
UN
UN
12N
12N

»N
9N
ION
10N
10 18-16
11 1-16
UN
tlN
UN
!2X
12N

9X
10
10N
10N
10 15-16
11 3-16
UN
UN
12
12N
13

9M

10N
10N
10 13-16
11 8-16
UN
UN
12
12N
13

9X
10
10N
fON
10 15-16
11 3-16
UN

li*
12N
13

»N
•X
10N
ION
*0 15-16
!1 3-15
11N
UN
12
12N
19

Closed—
Quid
Sxchange

Fri. Sat. Mon. Tues. Wed. Thurs.
- Irregular. Lower. Variable. Variable. Lower. Variable.
... U-86 11*23 11* a» 11*28 11*24 11*23

... 11-45 11*85 11*35 11-35 11-81 ll"27

... 11*59 11*49 11-49 11-45 11*45 11*41

... 11-72 11*63 li-62 11-61 11*59 11*55
.. U-85 11-75 11*75 11-75 11*73 11*68
... 11*98 11*87 11*83 11 87 11-S4 11*31

... 1204 11*94 11-95 1.1*94 r.-oi lt"S7

... 1210 12*01 12* lit mo 11*07 11-91

• •• • ••• .... • • • • .... .... • ••»

rs* li;4i) 11*3) lusj ipso lrH 11*25

Firm. Steady. Firm. Doll. Steady. Dull. "
. .. 102N 102N 102N 101N 102 101

, .. 4-79N 4-79N 4.79N • 4-79N 419 4*79

Fri.
pressei
1120
11-23
11-88
11*52
11*66
11-79
11*81
11-91
11*68
11*43
U-2U

Dull.
101X
4*79

The Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The continental stocks "are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are* this week’s returns, and consequently
broughtdown to Thursday evening; hence, to make the totals the
complete figures for. to-night (Jan: 18), we add the item of exports
from the United States, including in it the exports of Friday
only:

Stock at London.

TotalGreat Britain stock
Stock atHavre.
Stock at Marseilles
Stock at Barcelona....
Stock atHamburg

»»••••••

Stock atRotterdam...... ».««.••«
Stock at Antwerp
Stock at other continental ports..

Total continental ports

STAINED.

Sat.
Jac.12.

Mon.
Jan.l4.

Tues
Jan.15.

Wed.
Jan.16.

Til.
Jan. 17.

Frl.
Jan.lS.

Good Ordinary
Strict GoodOrdinary
LowMiddling
Middling

9X
10
10N
10N

9N
9N
10N
10N

9N
9N
10N
ION

•N
9N
10N
10*

9m

$10N
9N
9N
10N
1CN

Total European stocks. 639,500
India cotton afloat for Burope....
American cotton afloat for Europe
Egypt,Brasil, Ac.,afloat forE’rope
Stock inUnited States ports .

MARKET AND BALES.

1878. 1877. - 1876.

892,000 649,000 683,000
19,000 41,250 52,000

411,030 .690,250 745,000
148,500 160,750 220,000
4,000 8,000 8,750
42,000 48,000 55,000
7,003 13.000 17,000 -

83,500 44,030 33,030
21,530 89,250 89,030
9,250 10,503 10,750
3,500 4,000 13,006
6,750 8,750 : v / 7,750

275,500 831,250 398,250

636,500 1,021,500 1,143,250
54,000 51,500 134,000
726,000 630,000 618,009
28,000 '77,000 60,000
855,281 896,315 858,180
144,963 26,547 129,009
23,000 21,000 12,000

2,517,749 2,836,882 2.954,439

-
8pot Market

Closed.

SALES OF SPOT AND TBAK8IT. F17TFBE8. 1
Ex¬
port.

Con-
sump-

Spec-
ulat’n

Tran¬
sit. Total. Sales. J)ellv- 1

erle*. J
Saturday..
Monday...
Tuesday ..

Wednesday
Thursday..
Friday
Total

Weak,unch’g quo.
Steady, lower....
Quiet,unch’g quo.
Quiet,unch g quo.
Dull, unch’g quo.
Dull, easier

• •*••#*•»*••••••••*•

700
• ••a

• '700
628

236
212
310
211
8>9
630

• • • •

• •• • • •

• •••

• • ••

936
212
S!0
211

1,059
1,253

63^200
47.500
31.500
42.900
86,600
56,600

400
300

1,000
70U

. 900
400 1

2,028 1 1.953 .... .... 3,985 178,900 3,700 j
For forward delivery, the sales (including free on board)

have reached daring the week 278,300 bales (all middling or on
the basis of middling), and the following is a statement of the
•ales and prices:

1875.
756,000
120.750

876.750
121,000

■.* 9,500
50,500
11,750
41,250
51,000
15,SCO
5,500
16,000

322,006

1,193,7£0
150.000
417,000
53,000
860,055
147,341
13,000

<<•

Total visible supply.. ..baies.2,517,749 ‘ 2,836,862 2,954,439 2,839,7c6
Or tbe above, tbe totals of American and other descriptions are as follow:
American—

Liverpoolstock... 233,000
Continental stocks. ..,«•• ........ 215,000
American afloat to Burope 726,0 )<>
United States stock 855,281
United States interior stocks 144,968
United States exportsco-day 23,000

Total American. balee.2,197,249
East Indian, Brazil, dbc.—

Liverpool stock.... .*••«........ 159,000
London stock • • *••••••••»•• • • b e 19,000
Continental stocks 60,500
India afloat for Europe 54,000
Egypt, Brazil, Ac.,afloat 28,000

For January,
ba'ea. cm.

100 1117
800.... 11*19
lto am.. 11*20
200 no notice till
23d 11*20

U00 11*20
100 a.n 1:-21
100 >..V.-2l
000 ...11*22

1.700 11*28
8.4 *) 11*24
1*400 U-85
HO, n»icct« -
day (14th)...11*2*

1,100 11*26
lJWO...........11*27
100 a.n. 15th. 11-38

1.590 11*28

bales. cts
1(0. no notice to¬
day (I2tb)...11-29
800 a.n. l?th.11*29
100 11*29
U0 a.n. 16tb.11*33
500 i... 11*30
20 J no notice to-
inor’w <16th).ll*31
M00 11*81
2.730 11*22
807. no notice to¬
day (Uta)., 11*83
700. 11*33
700 11*34100...... U-85

20,400 total Jan.
For February.900... ...11-20

bales. ctp.
8,200 U*2i
9.000 11-222.500 11*28
600 11*25
200 11Vi

WOO ..11*27
1,900 11*218.500 11*299.200... ...11*30
1.900...........11.81
2,100 11*82
2,800 ...11*38
1,700 11*84
5.000 ....U*853.500... 11*312.400 11*378.400 11*88
2^00 .11*89
500 ..11*40

bales.
700 .

U0 .

1.9 0..
2,600..

ct*.
11-41
11-43
11*41
11-15

Total Bast India,Ac....
Total American

... 320,500
...2,197,249

749Totalvisible supply....bales. 2,517,74!
ze Mid. Uplands. Liverpool... 6^d.

395,000
232,000
630,000
896,315
126,547
21,000

342,000
188,000
618,000
858,180
129,009

. 12,000

375,000
124,000
417,000
860,695
147,341
13,000

2,300,862 2,147,189 .1,937,036

254,000
41.250
99.250
54,500
77,000

841,000
62,000

’210,250
184,003
60,000

£81,000
120,750
198,000

T 160,000
-58,000

526,003
2,303,802

807,250
2,147,189

902,750
1,937,036

2,826,862
6 13-16d.

2,954,489
6*d.

2.839,786
- 7Xd.100.... 11*46

69,890 total Feb.
For March.

400 11*34
4.300.. 11*858100..... 11-Si
3,200 11*37600.... 11*88

■r, 100 11*89
400... 11*408.700...... 11U1

0.500 11*42
10.800 11*48

Price

These figures indicate a decrease in the cotton In sight to-night
of 309,113 bales as compared with" the -same date of 1877, a
decrease of 436,099 bales as compated with the corresponding
date of 1870, and a decrease of 823,037 bales as compared
with 1875. \ r v , v 1
At the Interior Ports the movement—that is the receipts

and shipments for the week, and stock to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement: r.
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Ga.
Macon, Ga. ...
Montgomery,Al*..
Selma. Ala.
Memphis, Tenn....
Nashville, Tenn...

Total, old porta.

Dallas, Texas
Jefferson, Tex.(«0-
Shreveport, La
Vicksburg,Miss....
Columbus,Kiss....
Bufanla, Ala. (est)..
Griffin, Ga.
Atlanta, Ga
Borne, Ga
Charlotte,N.C. ....
St. Louis, Mo.
Cincinnati, O.

Total, an.

Week ending Jan. 18, 1878-
HuMlpta ShlpmonH

6,140
8,773

. 1,688
2^27
2,980
11,788
2,047

'

4,965
2,031
8,104
3,119
8,901

t 18,809
1,237

: 28,643

352
450

3,422
-7,848

. 1.642
650
591

2,202
1,643
1,369
5,690

■, -5,185

89,165

445
806

V 3,730
6,699
8,247
" 574
568

1,214
1,869
1.266
8,299
,5,221

31,043 32,432

59,688 61,597

Stock.

88,715
17,688
10,118
17,478
10,908
50,758
5 5,858

144,968

8,074
2,950

* 0,125
7,606

6,600
2,089
12,431
4,212
1,893
31,517
4,295

92,412

237,880

Week ending Jan. 19, 1877*
RAMipbi ShipmMita Stock

i 4,557
2,217
1,352
1,098
1,144
6,939
1,433

<4,528
2,146
1,631

. 1,119
/ 1,066

■

12,887
821

12,059
10,639
10,350
7,229
5,992
74,400
5,878

18,734
*

24,138 126,547

659 985 823
977 516 8,866

8,155 *; 1,482 9,094
3,656 4,136 4,796
358 1,551 5.677
725 775 3,850

‘ 232 136 1,193
2,088 ' 1,588 5,147
793 606 1,358

1,160 1,194 691
5,418 8,461 83,658
5,929 8,880 12,947

24.292 1 25,213 87,510

43,026 49,851 214,057

The above totals show that the old interior stocks have
iepreosed daring the week 532 bales, and are to-night 18,421
balesmore than at the same period last year. The receipts at the
same towns have been 9,909 bales more than the same week last

*.« **s. - ■-

year. .

Weather Reports by Telegraph.—The weather the past
week has been quite pleasant for this time of the year.- There
has been some rain in most places, but generally not very much.
In Texas, however, enough rain falls each week to keep the
roads in wretched condition.

Galveston, Texas.—We have had showers on two days this
week. The country roads continue bad. Average thermometer
52, highest 64 and lowest 41. The rainfall during the week has
been fifty-four hundredths of an inch.
1lndianola, Texas.—It has rained on one daj and the rest of the

week has been mainly cloudy. Average thermometer 54, high¬
est 65 and lowest 43.. We have had a rainfall of sixty hun¬
dredths of an inch. H

Corsicana, Texas.—It has rained hard one day and we have had
killing frosts on four nights. The thermometer has ganged from
28 to 64, averaging 46. The rainfall is one inch.
Dallas, Texas.—There has been hard rain here on one day of

this week. Roads are bad and work and the movement re¬

stricted. Small grains promising. The thermometer has aver¬
aged 45, the highest being 64 and the lowest 30. The rainfall
has been one inch. ’

’Brenham, Texas.—We have had a drizzling rain on two days,
and the balance of the week has been mostly cloudy. Roads are
wretched. Average thermometer 51, highest 64 and lowest 39.
The rainfall has reached bixty-five hundredths of an inch. ■' r

* jfoto Orleans, Louisiana.—There has been no rainfall here this
week'

, The thermometer has averaged 43.
Shreveport, Louisiana.—The earlier part of the week has been

cloudy, and it rained hard on Saturday, but the latter part has
been clear and pleasant. The thermometer has ranged from 34
to 62, averaging 48. The rainfall is one inch* and fifteen hun¬
dredths.

Vicksburg, Mississippi.—The thermometer has ranged from 62
to 35, averaging 47. We have had rain on one day, with a rain¬
fall of fifty-nine hundredths of an inch.
Columbus, Mississippi—The rainfall during the week has been

eighty-one hundredths of an inch.
I Little Rock, Arkansas—The weather during the week hafl
been fair and cool until to-day*. It is now getting warmer and
threatens rain. Average thermometer 42, highest 74 and lowest
ll Roads are still very bad.
"Fashville, Tennessee.—We have had rain on three days, the
rainfall reaching twenty-nine hundredths of an inch. The ther¬
mometer has averaged 34, the highest being 44 and the lowest
24. As the week closes, there has been’a favorable change in the
weather.1"

v Memphis, Tennessee.—We have had rain on two days during
- the week, the rainfall reaching one inch and twenty-two hun¬
dredths, but the rest of the week has been pleasant. About two-
thirds of the crop in this section has been marketed. Average
thermometer 41, highest 54 and lowest 29.

; Mobile, Alabama.—It has rained severely on one day the earlier
part of the week, but the remaining six days haye been pleasant.
The thermometer has ranged from 35 to 60, averaging 47. The
rainfall is eighty hundredths of an inch..
Montgomery, Alabama.—It has rained here on two days of the

Week, the rainfall reaching thirteen hundredths of an inch. The
rest of the week has been pleasant but cold, with ice. Average
thenhometer 45, highest 58 and lowest 30.
Selma, Alabama.—Rain has fallen on one day this week, and

fewd have had killing frosts on five nights. The weather is now
<fine.

; Madison, Florida.—Telegram not received.
Macon, Georgia—Telegram not received.
Atlanta, Georgia.—It has rained steadily one day this week,

the rainfall reaching sixty-nine hundredths of an inch.; The
thermometer has averaged 43, the extremes toaching 80 and 50.
! Columbus, Georgia,—There has been rain on one day, the rain¬
fall reaching thirty hundredths of an inch. The thermometer
has averaged 42. ' *
< Savannah, Georgia.—We have had rain on one day, but the
balance of the week has been pleasant. Average thermometer
51, highest 68 and lowest 35. The rainfall has been nine hun¬
dredths of an inch. ; _

Atlanta, Georgies.—During the earlier part of the week we had
a light rain on one day, but the latter portion has been clear and
pleasant. At some points in this section picking still continues,
and planters are sending their crop to market freely. Average
thermometer 46, highest 64 and lowest 31. The rainfall *Is
thirty-one hundredths of an inch.
Charleston, South Carolina.—It has been showery one day, the

rainfall reaching five hundredths of an inch. -' The thermometer
has ranged from 39 to 64, averaging 50. ,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 9 o'clock -
Jan. 17. We give last year's figures (Jan. 18, 1877) fof Soin-
parison: ■'j '•*?'• -5 •*' .

*-^Jan. 17, ’78.—* ^-Jan. 8, 71 ,

NewOrleans.. Below high-water mark
Memphis Above low-water mark
Nashville Above low-water mark
Shreveport. ...Abovelow-water mark
Vicksburg....Above low-water mark
New Orleans reported below high-water mark of 1871 until

8ept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 fret above low-water mark at that point.
Our Book on Cotton.—We would call the attention of our

readers to an advertisement of this book, which will be found
on the last page of to-day’s Chronicle. „

Comparative Port Receipts and Daily CropMovement.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader mAJHibU-
stantly have before him «the data for seeing the exact relative
movement for the years named. First, we give the receipts at
each port each day of the week ending to-night.

PORT BEOEIPT8 FROM SATURDAY, JAN. 12, ’78, TO FRIDAY, JAN. 18, ’78.

Feet. Inch. Feet. In*b,
6 10 15 3
12 4 7 U
14 4 S3 7
25 0 8 9
29 6 5 8

Days of
week.

New
Or¬
leans

Mo¬
bile.

Char¬
leston

Savan¬
nah.

Gal¬
ves¬

ton.
Nor¬
folk.

Wil¬
ming¬
ton.

■- • * -V *

All
others

Total.

Saturday..... 13,856 3,110 1,341 2,225 870 3,737 . 108 1,846 ,'/sm
Monday 13,772 2,499 1,788 2,943 2,562 2,185 492 2,492 33,738

Tuesday .... 3,358 4,698 oo: 2,360 732 1,709 3C8 2,486 18,553

Wednesday.. 10,532 1,743 2,162 3,387 8.036 3,265 333 1,922 26,886

Thursday.... 8,932 3,132 1,662 2,625 2,316 2,014 244 996 > 21,971

Friday 8,120 4,24? 1,578 3,439 729 1,829 403 7,643 , 27,986
Total 63,620 19,42: 9,444 16,984 10,245 14,739 *< 1,683 17,885 153,727

The movement since Sept. 1 in each of the years named is
shown in the subjoined tabulation :

1877-78.* 1876-77.' 1875-76. 1874-75. 1873-74 1872-73."

Total to Dec. 31 2,399,636 2,601,283 2,340,686 2,106,675 ! 1,858,349 1,683,875
Receipts Jan. 1

'

18,351 18,523 16,371 26,517 20,878 12,228
Receipts Jan. 2 30,235 16,243 S. 14,389 31,240 15,529
Receipts Jan. 3 18,957 15.8S4 32,192 s.

. 25,033 21,631
Receipts Jan. 4 31^91 12,671 25,942 ; 24,391 S. 18,760-
Receipts Jan. 5 20,055 12,891 23,840 10,043 40,990
Receipts Jan. 6 s. • 13,218 16,790 9,764 19,702 21,188
Receipts Jan. 7 31,768 S. 24,787 7,568 19,911 23,116
Receipts Jan. 8 24,319 27.877 21,84 i 13,845 11,478 22,961
Receipts Jan. ,9 17,404 14,735 S. 13,640 22,417 .= 18,036
Receipts Jan. 10 19,321 14,174 36,925 S. 15,304 26,877
Receipts Jan. 11 29.232 15,706 32,478 20,164 s. ... 14,495
Receipts Jan. 12 27,093 19,317 21,893 15,122 39,225
Receipts Jan. 13 S. 19,037 23,215 10,044 25,946 27,874
Receipts Jan. 14 33,738 S. 23,147 17,361 26,007 . 22,732
Receipts Jan. 15 18,533 24,043 19,512 18,978 22,314 - 21,516
Receipts Jan. 16 26,386 23,366 S., 8,906 32,021 21.977
Receipts Jan. 17 21,971 14,705 32,468 S. 23,718 25,171
Receipts Jan. 18 27,986 13,599 22,523 18,178 S. 15,328

Total Jan. 18. 2,791,196 2,876,780 2,714,611 2,835,585 2,234,533 2,013,294
Perct. of total port receipts 71*24 - 64*77 66*79 58*74 55*14

This statement Bhows that the receipts since Sept. 1 up to
to-night are still 82,284 bales less than they were to the same
day of the month in 1877, and 79,885 bales more than they
were to the samp day of tlie month in 1876. We add to the last
table the percentages of total port receipts which had been
received January 18 in each of the years named*
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Bombay Shipments.—According to ourcable despatch receivtd
today,there have been 2,000 bales shipped from Bombay to Great
Britain the past week, and 10,000 bales to the Continent; while
the receipts at Bombay during this week have been 19,000 bales.
Themovement since the 1st of January is as follows. These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Jan. *17:

Shipm’ts this week—. Shipments since Jan. l.-> ,—Receipts.—,
Great Con- Great Con- This oince
Britain, tinent Total. Britain, tinent Total. week. Jan. 1.1818.... 8,000 10,000 12,000 6,000 13,000 19,000 26,000 67,0001877.... .... 7,000 7,000 15,000 7,000 22,000 25,000 58,0001876.... . 7,000 . 8,000 10,000 19,000 17,000 . 36,000 16,000 42,000

From the foregoing it would appear that, compared with last
year, there has been an increase of 5,000 bales in the week’s ship¬
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 3,000 bales,
compared witn the corresponding period of 1877.
Gunny Bags, Bagging, Etc.—Bagging has continued to rule

very quiet, and no sales of any amount are reported. The de¬
mand still continues of a small jobbing character and a fair
amount of goods is being worked off in this way. Prices are
ruling about steady, with holders quoting 10i@10fc. for standard
quality. Butts have been in fair demand, and sales of 1,800
bales are reported at 2$@2£c., cash and time. The market is
ruling steady with a firm feeling, and the above quotations are
generally asked. There has been no demand for parcels to
arrive that we hear of. At the close a fair demand is to be
noted for jobbing parcels.
The Exports of Cotton from New York this week show &

decrease, as compared with last week, the total reaching 8,572
bales, against 11,760 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:
■sports of Cotton(bales) fromNew YorMslneeSeDt.lt 1877

»

To Bremen, per twig Heinrich, 864.
To Amsterdam, per brig Guertii i92........ •«..«(>er prig Uuertina, 79

Charleston—To Liverpool, per thlp Elisa A. Kenny, 8.291 Upland and- - ‘ ‘ “

Uj2988eaIsland..*.per bark Abram Yonng, 2,839
Sea Inland

pl&nd and 111
► • »* •:» ««'• •• • ««

! To Havre, per bark Nellie T, Guest, 8,000 Upland
To Bremen, per bark Borghild, 2,450 Upland • • • •><# • • •• • *
To Barcelona, per bark Joven Enrique, 720 Upland

Savannah—To Liverpool, per bark Lady Dnfferin, 3,482 Upland .......
To Bremen, per ship Savannah. 4,697 Upland

Texas—To Liverpool per steamer North Tyne (post-clearance), 2.... per
barks Ali. 1,018....Minnie Carvill (post-clearance). 175

Wilmington—To Liverpool, per bark Louise Poll, 1,700
To Cork, Queenstown or Falmouth, for orders, par brig Magdala,
987

864
792

6,089
8,000 7
2,450 ;
720

8,489
4,697

:r 1,820
i,:oo

987 ^
To Amsterdam, per bark August Teitge, 1,320....... 1,520 :

Norfolk—To Liverpool per steamer Aurora, 8,402....per ship Alex-:
anderGibson, 7,846 ..... 11,248

Baltimore—To Liverpool, per steamer Circassian. 689 689
Boston—To Liverpool, per steamer Bulgarian, 3,010.. 3,010
Philadelphia—To Liverpool, per steamer Ohio, 400...:; . 400

Total. 109,536 ;

The particulars of these shipments, arranged in our usual form,
are as follows:

Liver-
*

Amster- Barce-

pool. Cork. Havre. 8IMI . dam. Iona. Total.
New York.... 7,9t2 • • • • . • • * • • • •

* 630 • • • • • • • • 8,572
New Orleans.32.754 • • • • 8,828 696 5,755 , ....

- 862 48,695
Mobile 8,780 • • * 5.771 •••* 664 792 .... 11,207 -

Charleston... 6,039 • •• • 3,000 • • • • 2,450 • • • • 720 ' 12,209
Savannah...! 8,432 • • • • • • • • 4,697 • • • • • • • t 8,129
Texas 1,223 • • • • • • • • • • • 1,220
Wilmington.. 1,700 937 * • « • • • • 1,320 • « • • 3,957
Norfolk 11,248 • • • • • • • • • • • • • • • • • • • • • • • • 11.248
Boston 3,010 • • • • • • • • • • # * • • • • 3,010
Baltimore... 6S9 • t* , • • • • • • • « • • • • • • 689

Philadelp’a.. 400 • • :• • • • • • *••• • • • • • • •» • •• • . 400

Total....72,214 987 17,599 696 14,396 2,112 1,582 109,536

pTThe cargo of the ship Alexander Gibson, from Norfolk for Liverpool*
weighed 3,712,843 lbs., being 49,084 lbs. more than cargo of ship Baring Bros.,
cleared last week. Our correspondent states that this is the largest amount
of cotton ever cleared in one vessel from the United States. She was loaded -
by Col. JamesJL. Harway, President of the Virginia Compress Company.
Below we give all news received to date of disasters to ves¬

sels carrying cotton from United States ports, &c.:

EXTORTED TO
Dec.
26.

WEEK

Jan.
2.

SNDING

Jan.
9.

Jan.
16.

Total
to

date.

Same
period
prev’uf
year.

Uverpool 10,685 6,277 10,684 7,942 144,215 134.f03

OtherBritish Ports. .... • • • » A.. »••• 1,535 7,143

Total to Gt. Britain 10,685 6,277 10,684 7,942 145,800 191,146

Havre 74 • • • • 7S2 • • • • 3,f07 4,973

Other French porta ... • • • • .... < • • • 115 • ••«

Total frsneh 74 * • • • 792 • • • • 8,122 4,973

Bremen and Hanover 650 1,3S5 290 630 11,718 9,048

Hamburg 203 • i •• • • • • set* 2,219 2,031
Otherports 50 .... • • • • • • • • 8,253 1,586

Total to It. Burope. 903 1,385 290 636 22,250 12,665

floaimOportoAGibraltarAc
£11outers* • •••*••• •••••

• • • •

*•• •

• •••

• % • •

• • • •

•

• • • •

• • • •

• • ••

• • • •

*200

Total Spain, 4kc • • • • * • • • • • •• . • • 200

Grand Total.. 11,662 7,612 11,766 8.572 171.172 208.984

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the pastweek, and since Sept. 1, "77:

>

rece’ts from
NEW YORK.

’!

BOSTON. nULADNLF'lA BALTXMORE.

This
week.

Since
Sept 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

This
week.

Since
Sept!

Hew Orleans..
Texas «...

Savannah
Mobile.. ....

Florida

6,119
1,660
2,487
• •• *

401

89,912
39,546
102,114

3,821

1,524

• * • •

1,514
4,102

21,202
• e • •

1,222
709

• • • •

o*.i-a
:: •••»a»

e •

2,405
• •

• • e

40*252
• *s«

8’th Carolina
fTth Carolina.
Virginia.
Bfonh’rnPorts
Tennessee, Ac
Foreign

2,637
2,620
3,799
139

r 6,102

79.789
82,711
116,897
9,959
60,239
2,493

« • • •

2*iii
4,288
2,667

629

83,738
61,453
53,905

• • • •

• • • •

• •••

1*909 14,63*4

333
951

1,416
• • • *

wee-

10.018
13.630
27.742

3^500
•

Total this year 26.264 627,511 13,127 171,508 3,640 30,800 5,105 95,142

Total last year. 25,260 620,423 14,622 159,645 2.C89 32,322 452 74,576

Shipping News.—The exports of cotton from the United
Staten the past week, as per latest mail returns, have reached
109,536 bales. So far as the Southern ports are concerned, these
wee the same exports reported by telegraph, and published in
The Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. Total bales.
Hew Yobk—To Liverpool, per steamers China, 1,562 ...Nevada. 1,670 '

... Britannic, 1,876....per ships Charles H. Marshall, 1,929—
rfomsdal, 2,105 7,912

To Bremen, per strs. America. 297. ..Neckar, 338.... 630
Hew Orleans—to Liverpool, per steamers Memphis, 5,651... Guil¬

lermo, 4,150....Abdlel, 1,400.... Jamaican, 3,500 ...City of Bristol, ,
5,768....Fire Qneeu, 3,401 .. Juana, 2,780—South Tyne, 1,360
....per ship Baden, 4,796 32,754
To Havre, per ships Loreiey, 2,000.... Scioto, 3,533—per bark
Wm. Jackson, 8,295 8.829

ToRonen, per bark Elio*, 696. *96
To Bremen, per steamer Nurnberg, 2,950....per ship Margarets,
8, 05.... ....... ........................... . ................. . 5,755

To Barcelona, per brig Marla, 864........* 862
Mobile—To Liverpool, per ship Friga, 8,780 -... I.. 8.780

To Havre, per ship Misson i, 9,962....per baik Columbia,2,809 5,771

Fitzboy, str. (Br.), Gray, from New Orleans via. Norfolk for Liverpool, with
1,536 bales cotton, 52,847 bushels and 808 sacks grain, put into Bermuda,
Jan. 8, with cargo, shifted, coal damaged by salt water through the
bankers, hatches carried away and vessel badly listed. She wa* at the
dockyard on the 9ih, where she wonld discharge a portion of her cotton
and restow cargo.

Rio Grande, str., from Galveston, Jan. 5, for New York, arrived below New
Orleans P. M. of 11th. in distress, having experienced heavy weather, in
winch she lost three blades of her propeller. Three new blades have
been forwarded from New York, to replace those lost.

Drumadoon bark (Br.), Stewart, at Liverpool, Dec. 30th, from Savannah*
grounded on Askew Spit night ofDec. 29, but Was got off without any
apparent damage. She afterward struck the pier head on the evening
or the 80th while dockiug, and sustained considerable damage.

John Geddie, bark (Br.), for Havre which put back to Savannah, leaky, has 1
discharged, and about 50 bales of her cargo of cotton were found dam¬
aged by water. The sound portion of her cargo it was expected would
have to be recompressed for stowase. The J. Q. has been badly '
strained and will have to be repaired with additional keelson and water
ways. She is to go on the Dry Dock Jan. 17.

Azha, brig (Nor.). Hanger,At Liverpool, Dec. 28, from’Wilmington, N. O., was
in collision in the river Mersey on the 28th with the steamerWlclifife,
for Havana (at anchor), and both sustained some damage.

C. C Colson, brig, Packard, fromMobile, Dec. 7,'for Amsterdam, put into St.
Thomas prior to Jan. 11, leaky.

Florida, echr., from tunta Rosa for Key West, with cotton and hogs, has
been wrecked on the Florida coast

Wilmington. N. C., Jan. 11.—A flat loaned with 200 bbls. turpentine and 24
bales of cotton was swamped in the midale of the river daring the
severe storm of wind and rain about 5 o'clock yesterday morning. The
steamerWilliam Nyce went down yesterday and picked up the cotton
and the bnlk of the turpentine, the most or which had drifted aahore on
the beach. The cotton was apparently uniojured, having remained but
a short time in the water, and the turpentine suffered very little dam¬
age, if any.

No date, in iat 88 40 N., Ion. 5018W., about 100 bales of cotton and wrecked
timber were passed which looked as if they had been on fire.

Liverpool, January 18—5:00 P.M.—By Gable from Liver¬
pool.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day's sales
7,750 bales were American. The weekly movement is given a#
follows: ^ "■■■•■

Dec. 28.
Sales of the week.. ....bales. , 40.000
Forwarded 4.000
Sales American 18,000
of which exporters took 2,000
ofwhich speculators took...... 400

Total stock ... 888.000
of which American 214.000

Total import oMhe week....... 74,0)0
" of which American 55,000
Actual export 3,000
Amount afloat 277,000
iiOfwhich American.:...... 257,000

Jan. 4. Jan. 11.
44,000
9.000
30,000
3.000
1.000

411.000
287,000
80.000
57,000
5.000

287,000
260.000

eo.ooo
8.000
41,0(0
6,000
1.000

385,000
218,000
87,000
28,000
6,000

358,000
823,000

Jan.IS.
62,000
7,000

= 42,000
3,0or
2.000

392,000
283.000
74,000
62,000
8,000

415,000
886,000

The following tablewill show the dailyclosing pricesofcotton for theweek

MidfupTds...
Mid. OrFns.

Satnr. Mon. Toes. ; Wednes. Thnrs. Frt.
.. ..mx ..mx --mx ..©ex ..®6#
.. 9-16 ..m 9-16 ..®5 9-16 ,.@t» 9-16 ..Q6 9-16..©6 9-16

Futures.. . --
These sales are on the basis of Uplands, LowMiddling Clause, unless other -

wise stated.
Saturday.

Jan. de’ivery. 6 5-16d.
Feb.-Mar. delivery, 6 5-16d.
Mar.-April delivery, 6 ll-32d.
Apr.-May delivery, 6Xd.

I Dec. shipment, new crop,sail, 6 U-32d.
I Jan .-Feb. shipment, new crop, sail,

«xa.\

Monday:

Jan. delivery, 6 9-32d.
Feb.-Mar. delivery, 6 9-*2d.
Apr.-May. delivery, 6 5-16<L ^
l ec. shipment, new crop.sail, 6 6-16d.
Feb.-Mar.shipm’t, new crop, sail, 6%d.
May-Jane delivery, 6 l!-32d.

June-July delivery, 6 13-32d.
Tuly-Aug. delivery, § 7-16d.
Mar.-Apr. delivery, 6 9-32d. , t .

Mar.-Agr. shipment, new crop, sail*
Dec. shipm’ts,new crop, sail, 6 9*3Sd,
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Jan. delivery. CJfd.
Feb.-Mar. delivery, 61{®?-32d.
Mar.-Apr. delivery, BX&.
Apr.-May delivery, 6 9 32d.
May-June delivery, 6 5-16d.
Dec. shipment, new crop, sail. 6 9-32d.
Jan. delivery, 8 9-32d.
Feb.-Mar. silvery, 8j^d.

Tuesday. . •... ■

Mar.-Apr. delivery, 6 9-82d. ^
Apr.-May delivery, 6 5-16®ll-3?d.
May-June delivery, 6 ll-3*d.
Dec.-Jan. shipments, new crop, sail,
6 5-16CL

Apr.-May'shipment, new crop, sail,
6 7-16d. ‘ "

Jan. delivery. €V®9-32d.
Feb.-Mar. delivery, 6£(®9-32d.
Mar.-Apr. delivery, 6 9-32d.
Apr.-May delivery, 6 5-16d.
May-June delivery, 8 ll-32d.
Jnne-Jnly delivery, 6#d.

Feb.-Mar. delivery, 6 5-16d.
Mar.-Apr. delivery, 8 5-16®ll-32d.
Apr.-May delivery, 8 ll-32®^d.
Dec.-Jan. shipments, new crop, sail,
6 ll-S2d. -

May-June delivery, 6 13-32d.
Jan. delivery, 8 5-16@9-32d.
Apr.-May delivery, 8 ll-34d.

Wkdnksday.
Dec. shipment, new crop, saL\ 6 9-32d.
Feb.-Mar. shipment, new crop, sail,
6 ll-62d. .

Mar.-Apr. delivery, 6 5-18d.
May-Jnne delivery, 6^cL
Feb.-Mar. delivery, 8 5-16®9 32d.

Thursday. .

May-June delivery, 6X<L
Feb.-Mar. delivery, 8 9-SJd.
Mar.-Apr. delivery, 6 9-32d.
Apr.-May delivery, 6 5-18d.
July-Aug. delivery, 6 7-16d.
Feb.-Mar. shipment, new crop, sail,
5 ll-32d. • •

Friday.

Apr.-May delivery, 6 ll-32®5-16d.
May-June delivery, 8 ll-S2d.
Jnne-Jnly delivery, 6%d.
Jan-Feb. shipm t, new crop, sail,

8 5-16d.

Mar.-Apr. delivery. 6 5-16d.
Dec.-shipments, new crop, sail, 6 5-16d.
Jan. delivery, 6 9-32® fcd.
Jan.-Feb. delivery, 8 9-32cL
Feb.-Mar. delivery, 6 9-82d.
Mar.-Apr. delivery, 6 9>32d.
Cotton freights the past week have been as follows:

Liverpool. —Havre.—» -Bremen.—* .-Hamburg-,
Steam,
d.

Saturday. —<&X
Monday.. —
Tuesday. —®j£
Wed’day. —®jtf
Thur’dy.. —
Friday... —

Sail,
d.

.

X comp
X comp
X comp
X comp
X comp
X comp

Steam. Sail. Steam.
c.

11-13 cp.
11—18 cp.
11-16 cp.
11-15 cp.
11-16 cp.
11-16 cp.

X&X
X&X
X&X

c.

X cp.
X cp.
X cp.
X cp.
X cp
X cp.

Sail.
c.

Steam.
c.

X comp.
% comp.
X comp.
X comp.
X comp.
X comp.

Sail.
e.

BRE ADSTUFFS.
Friday. P. M., Jan. 18, 1878.

The flour market has been dull throughout the week, except
on a single day, and the tendency of prices, has been steadily
downward, some inferior extras having been sold below $5 per
bbl. Latterly, the medium and better grades have shown the
most depression, as stocks of these begin to exhibit an uncom¬
fortable accumulation. The best supported have been good
West India brands. The depression in other grades is caused by
the Blow demand, and the weakening of confidence among hold¬
ers, produced by the general expectation that the spring will
witness the restoration of peace in Eastern Europe, and the open¬
ing up of supplies from Southern Russia to Western Enrope.
To-day, the market was more steady, with $5 20 bid for lines of
common extra State. > \ >

The wheat market has been equally depressed with that of
flour, until yesterday No. 2 Milwaukee sold at $1 29, No. 1,
spring at (1 34, No. 1 white at $1 41 and extra white at $1 46;
and the business for fntnre delivery included No. 2 spring, New
Tork grade, at $1 25 for February and $1 26 for March, and No*
red winter at $1 34 for March. Supplies at the weBt continue
quite moderate, but'it is expected that they will increase materi¬
ally when country roads improve. Ocean freights have ruled
comparatively high, and rates of exchange are lower. To-day,
the market was more steady, without, however, any decided
advance or much activity.
There has been an important decline in Indian corn, owing to

avery limited demand,until yesterday No. 3 newmixed sold at 51@
52c., and steamermixed at 54±@55c., with prime old No. 2 quoted
at 60@61c. in store and afloat, and considerable sales were made
of steamer mixed for future delivery at 54}@55c. for January and
fi5@55£c. for February, and No. 3 do. at 51@51$c. for the first
week in February. Supplies are not large anywhere, but the
demand is extremely limited, and the confidence of holders quite
impaired. To day, there was some recovery, with large sales of
steamer mixed on the spot and for early delivery at 54£@55c.
Rye has met with rather more demand at 72c. for No. 2 West¬

ern and 76c. for No. 1 State. There is also some revival of
business in barley for export, but at lower and somewhat irregu¬
lar prices; prime eix-rowed State going at 80c.
Oats have quite broken down nnder the continued dulness of

the demand. Prices are 2@3c. lower from last week. To-day,
the market closed with No. 2 graded quoted at 36£c. for mixed
and 36|<®36fc. for white; No. 2 Chicago afloat, 37c.
The following are closing quotations:

Floor. -

No. S W bbl. $2 75® 3 75
Superfine State & West

GXT& • • • • • m • • • • ,•••• *•••

3xtra State, Ac.
Western Spring Wheat

■ extrae............ .... 5 10® 6 50
do XX and XXX. 5 75a 6 85
dowinter X and XX.. 5 23® § 85
doMinnesota patents.. 6 50® 9 00

>4 303 4 30
5 20® 5 40

OBAII. '
Wheat—No.3 spring,bush *1 22® 1 23
No. 2 spring . 1 37® 1 30
No. 1 spring 1 33® 1 35

- Red Winter. ...... ... 1 82® 1 37
Amber do... 184® I 4t
White.................. 1 88® 1 47

Corn—West'll mixed ... 51® 61
YellowWestern, eld... ... ® ....

Southern, yellow, new.. 56® 58

Flour.
City shipping extras.....
City trade and family
brands.

Southern bakers* and fa¬
mily brands.

Southern shipp*gextras..
Rye flour, superfine......
Cornmeal—western, Ac.
Cornmeal—Br*wine. Ac.

In

5 25® 6 15

6 40® 6 85

8 OO® 7 25
5 40® 5 85
8 50® 4 10
2 60® 2 90
8 15® 8 20

- Grain.
Rye...................... 72® 76
Oats—Mixed 85A 87
White 38® 40

Barley—Canada West.:. - 85® 1 00
State, 2-rowed......... 85® ;»72
State, 4-rowed.... 78® 83

Barley Malt—State . ... 63® 85
Canadian... 1 00® 1 10

Peas—Canada.bondAfree

The movement
tews: '

, RHCKIPTS AT *XW YORK.—
, 1878. » Same
For the Since time
week. Jan. 1. 1877.

Flour, bbls. 85,506 189,620 97,137
C. meal. **. 3,310 7,043 5.661
Wheat, bus. 893.680 1,778,730 131,900
Com, “ . 160,518 273,544 377,212
Rye, ** . 6,192 15,049 ' 28,118
Barley. ** . 201,267 324,138 103,519
Oats....** . 77,439 136,020 226,597

85® 1 00

breadstuOs at this market has been as fol-

For the
week.
47,154
4,b77

746.265
149,056
8,432

25,768
6,621

EXPORTS FROM HEW YORK.-

1878. 1877.-
Since . For the
Jan. 1.

■ 91,193
8,406

1,451,022
469.179
86,019
80.016'
7,922

week.
83,182
2,037

272,590
377,965

8,osi
3,159

Since
Jan. 1.
45,713
3,372

516,236
420,260
7^84
8,061
8,459

The following tables show the Grain in sight and the move¬
ment of Breadstuff's to the latest mail dates:
RECEIPTS AT LAKE AND BIVBB PORTS TOR THB WBBK ENDING

JAN. 19, 1878, FROM DECEMBER 81 TO JAN. 12, AND FROM
AUG. 1 TO JAN. 12.

Flour, Wheat, Corn, Oats,
bbls. bnsb. bush. bush.

At— (196 lbs.) (60 lbs.) <561hs.) (32 lbs.)
Chicago...™*-***_ 33,215 228,276 252,243 87,517
Milwaukee . 49,811 203,357 23,600 14,930
Toledo. 910 86,229 16»,635 40,991
Detroit 4,693 133,283 6,494 11,574
Cleveland 1,987 2,400 27,800 9,800
St. Louis 16,869 65,292 219,495 .57.561
Peoria.. 2,110 5,600 171,700 16,800
Duluth 1,,, .« .... ..«» ....

Total. 100,625
90,818
82,277
88,421
191,443
183,215

Previous week

Corresp*njgweek/77.
Tot Dec. 81 to Jan.12
Same time 1877.....
Same time 1876 250,873
game time 1875 238, <63
TotAng. 1 to Jan.12.8,065,132
Same time 1877. .. .2,826,397
Same time 1876 2,384,611
Same time 1875 2,796,823

722.442
838,704
489.451
667,937

1,559,146
1,025,040
2.194,603
2,357,865
45,044,437
30,420,033
40.291.601
36.888.601

865,517
338,902

1,436,921
769,863

1,204.419
2,663,120
2,510.473
2,217,678
36,294,035
41,318,021
21,825,803
20,877,384

239,143
150,277
237,087
138,426
339,420
505,683
646,727
817,554

12.900.977
11,550,473
14,929,957
12,535,694

Barley,
bnsh.

(48 lbs.)
48,552
34,569

120
6,055
500

18.524
7,650

115,980
97,460
148,813
116,644
213,440
258,254
378,574
385,311

6,702,300
6,728,104
4,907,059
4,520.044

Rye.
bnsh.

5,000

*357
450

15,750
5,600

44,771
29,365
78,767
18,076
74,086
139,456
65,856
74,80*

3,100,878
1,906,940
1,827,23*
751,544

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
RIVER PORTS FOR THE WEEK ENDED JAN. 12,

AND FROM DEC. 31 TO JAN. 13. •

Jan. 12, 1878
Jan. 5, 1878..........
Cor. week *77
Cor. week *76 *

Cor. week *75
Cor. week *74
Tot Dec. 81 to Jan.12
Same time 1877
Same time 1875.
Same time 1875

Flour,
bbls.

102,560
89,147
79,022
92,443
53,172
123,170
191,707
114,311
289,091
319,116

Wheat,
bash.

729,287
703,582
159,449
179,614
140,263
752,515

1,432,669
305,182
665,099
617,835

Cora
bash.
276,287
157,857
543,153
550.050
188,543
262.091
429,144

1.081,163
1,679,478
709,520

Oats,
bash.
71,876
69,489
134.996
114,547
139,350
205,133
147,365
263,746
379,559
482,759

Barley.

59,700
,60,007
66,952-
45,755
48,869
105,537
130,707
147.061
161.890
140,167

AND
-

*$*85
M3I
18,132
16,68*
20,505
9,071
57,066
46,819
89,445
44,19*

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS PGR THB
WEEK ENDED JAN. 12, 1878, AND FROM DEC. 30 TO JAN. 12. ;

Flour. WneaL Cora, Oats, Bariey, .Bye,
At- bbls. bush. bush. busb. hush. bush.

New York 88,321 792,01’.) 173,148 46,872 118,760 4,183
Boston 24,037 70,870 96,050 19,326 4,968
Portland 3.000 52,000 2,500 1,500 28,000
Montreal 8,280 400 • • • • ,,, , 6CO
Philadelphia 17.120 *1,200 353,100 20,300 14.0C6 3,000
Baltimore 16,292 114,400 203,000 2,000 •

New Orleans 7,087 31,127 437,76? 18,784 • ••t

Total 161,13? 1,115,016 1,265,565 108,232 166,324 " 7,188
Previous week 179,712 1,056,560 1,448,324 143,394 111,12* 7.584
Oor. week *77 107,123 150,025 1,059,505 237,139 80,150 *8,318
Dec. 30 to Jan.12... 344.049 3,171,576 2,711.839 251,676 277,448 14,77*
Same time 1877 188,010 302,330 2,099,525 401.839 109,430 4\1«f
Same time 1876 897,782 504,809 2,315,997 547,534 171,822 20.5m
Same time 1875...;.. 290,474 632,511 1,833,017 555.754 51,791 $128

The Visible Supply of Grain, comprising
granary at the principal points of accumulation
seaboard ports, and in transit by rail, Jan. 12,
follows s

In store at New York ...
In store at Albany, v....
In store at Buffalo.

the stocks in
at lake and
1878, was ai

In store atMilwaukee.....

aU QvviV CSV * VAVUV* • • • • • • • • m

In-store atDetroit.
Instore at Oswego*.
In store at St. Louis
In store at Boston
In store at Toronto
In store at Montreal

In store at Peoria
In store at Indianapolis.,..
In store at Kansas City

Rail shipments, week...,
Est. afloat in New York

\

Total 9,230.539
Jan. 5, 1878 9,691,790
Dec. 29.1877 .10,191,121
Dec. 22, 1877.... 10,540.11?
Dec. 15, 1877 10.272,269

Wheat, Corn, OaU, Bariey,
■V '

Rye,
bush. bush. * bush. bush. .bush*

.. 2,169,553 1,048.859 1,600.132 935,084 266,654
3.800 18,U>0

'

107,500 447,700 62,303
.. 655,030 316,453 2H,599 243,431 34,7*4
.. 1,440,181 512,155 148,119 630,158 107,58?

325,897 51,987
.. 415,824 6,848 21,235 281,515 75,114

• • • •

.. 484,503 213,470 145,621 14,131 5,362
.. 215,503 9,693 45.595 12,648 * 483

760,uOO 250,000 35,000 475,000 15,000
.. 276,233 291,956 21,707 70,474 5,949
.. 74,231 217,720 122,135 26,638 3.943
.. 270,212 3,736 12,638 184,985 ,,

.. 369,811 121,421 9,388 45,113 1,394
609,051 • ••* • • • •

6,(51 28,904 3.233 4,469 37,*16
.. 19,935 76,081 14,526 • ••e 6,619
.. 166,435 101,707 2,756 • • • • 8,477
., 444,928 1,015,593 • » • • , *

.. 729,287 271,287 77,876 50,700 55,935
. 275,000 200,000 640,000 900,000 ....

Jan. 13,1ST?
* Estimated.

5,663,730 3,096,847
6,129.283 3,586,085
6,009,796 3,351,453
5,952,763 8,535.366
5,888,651 8,705,473

12,433,077 11,350,585 3,566,663

4,422,876 706,897
4,467,962 708,870
4,548,000 618,367
4,556,689 660,389
4.665,710 630,649
4,984,428 1,047,485
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THE DRY GOODS TRADE.
Friday, F. M., Jan. 18, 1678.

The past week witnessed a considerable influx of package buy¬
ers from some of the principal distributing points in the West,

, South and Southwest, but business remained quiet in most depart¬
ments. Prints were opened by several agents at the low price of
6c., and fair sales of spring styles were made to Southern job¬
bers ; but these goods were not apparently in much demand by
buyers from other sections of the country. Cotton goods ruled
Steady aside from bleached shirtings, some makes of which,
including “ Fruit of the Loom,” were reduced to very low prices
without materially increasing their distribution. Woolen goods
for men’s wearmoved less freely than was anticipated, and foreign
goods were lightly dealt in.
Domestic Cotton Goods.—The exports of cotton goods from

this port for the week ending January 15, reached 586 packages,
of which 180 were sent to Brazil, 161 to Hayti, 57 to Great
Britain, 52 to United States of Colombia, 43 to British West
Indies, 35 to Venezuela, &c. Since the above date a shipment of
2,530 bales of domestics was made to Shanghai. Brown sheet¬
ings and drills were in moderate request and steady, but bleached
cottons were dull and irregular, reduced prices having been
made for such makes as “ Fruit of the Loom,” Davol, Mason-
ville, King Philip, &c. Denims, dyed ducks, tickings, and corset
jeans were severally in steady demand for small selections, and
prices ruled firm, owing to the light stocks in first hands. Cotton-
ades were less active than was expected, and cheviots continued
in light demand. Print cloths were very quiet and prices had
a drooping tendency. Sales of extra 64x64 cloths were made at
3fc. cash, standards at 3fc.,less 1 percent cash,and 56x60s at 3fc.
Light prints were placed on the market at 6c. by agents of the
Pacific, American, Duunell, Hartel, Southbridge and other works;
and leading makes of shirting prints are held at 51c.; fancy cotton
hosiery was in good demand and Bales, combined with deliveries
on account of previous orders, footed up a liberal aggregate. .

Domestic Woolen Goods.—The dothing trade have not yet
reappeared in the market as buyers, and transactions in men's-
wear woolens were consequently light, though fair deliveries of
spring cassimeres and worsted coatings were made by agents in
execution of former orders. Heavy cassimeres at job1prices were
inquired for by clothiers and jobbers, but intending buyers were
so exacting in their demands for concessions from asking quota¬
tions that holders were unwilling to meet their views, and few
sales were effected. Kentucky jeans were in limited request and
steady in price. Satinets were taken in small lots, but were by
ho means active. Flannels met with a fair distribution for the
time of year by means of numerous small sales and orders from
the interior, but blankets ruled very quiet. Tapestry Brussels
and ingrain carpets—some makes of which are lower than last
year—were in rather better demand by local and interior jobbers.
Worsted dress goods continued dull, and shawls and skirts were
almost neglected.
/. Foreign Dry Goods.—-There was a light hand-to-mouth
demand for a few staple fabrics, but business generally was very
quiet with importers, as is generally the case between seasons.
Hamburg embroideries were, however, in continued demand, and
considerable sales of these goods were made to manufacturers
and the trade. Silks, dress goods and woolens were respectively
in limited request, but prices of staple makes were'generally
steady.

Importations or Drr Goods.
The importations of dry goods at this port for the week ending

Jan. 17, 1878, and for the corresponding weeks of 1877 and
1876, have been as follows:

BXTBBBD FOB CONSUMPTION FOB THB WSBK ■HDIX6 JAN. 17, 1878
** *■*187ft—— ■ ■> —.-1877 ■■■

Pkgs. Value. Pkgs. Value.
1849,093 • 488 $225,718
336,082
337,993
223.338
158,492

Exports vf Leading Articles from New York.
The following table, compiled from Custom House returns,

shows the exports of leading articles from the portof New York
to all the principal foreign countries since Jan. 1, 1878, the
totals for the last week, and also the totals since Jan. 1,1878
and 1877. The last two lines show total values, including the
value of all other articles besides thosementioned in the tables
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Manufacturesof wool.... 689
do cotton.. L117
do silk 465
do fl&x 1,116

Miscellaneous dry goods. 669

488
1,4*4
617

1,268
469

402,674
403,389
*37,287
101,187

1878 v

Pkvs. Value.
451 $178,714

1,060 *21,781
437 288.883
657 153,259
843 - 78,555

Total. 4,066 $1,425,4J0 4,211 $1,873,035 2,943 $1,016,097
Withdrawn fbox wabbhoubk and thrown into thb xahbxt dubing thb

SAMB PBBIOD.

Kanufactnrssof wool.... 374 $160,283 280
do cotton.. 654 165,197 329
do Silk 105 111,545 154
do flax 1,205 198.393 407

Miscellaneous dry goods. 1,841 47,928 218
Total...., 4,079 $683,346 ll88

Add ent’d for consumpt’n 4,056 1,423,45$ 4.211

$114,794
126,730
164,257
77,094
14,949

$49iJ568
1,378,055

1,582
2,948

$106,602
105,066
65.326
102.766
30,295

$4ll~055
1,016,097

Total thrownuponm’k’t. 8,185 $2,108,736 5,599 $1,870,923 4,530 $1,427,152
BNTKBBD FOB WABBHOUBJXe DUBING SAMB PBBIOD.

Manufactures of wool.... 447
do cotton.. 563
do silk 101
do flax 630

Miscellaneous dry goods. 671

$195,837
150,585
104.543
144,483
85,877

Totali.»,.»..»»•....... 2,413
Addent’d for consumpt’n 4,C56

$630,825
1,425,460

193
*95
129
414
678

1.609
4,211

$78,796
99,744

147,222
92,035
34,288

$452,085
1,878,035

258
429
124
565

1,048

2,424
2,948

$111,712
118,075
75/91
121,888
29,496

$456,762
1,016,027

Tetal entered at the port. 6,468 $2,066,275 5,820 $1,825,146 ^ 5,372 $1,472,859
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UENEH1L

fKlOiiS CUUKKiNT
A^HKft—
Pot, Cist sett f» *.

BREADSTUFFS—See special report.
B UTTER—2V«o—(Wholesale Price®)—
Dairies, pal la,g’i
Weat’n fact’y, tot

jlce State Y A.
.K'atocU’je “

H’l flrk.,tubB,SUte,f*r to prime “
Welsh tubs. State, com. to p’me “

CHEESE—
Stata factory, fair to choice......V o>
Western factory,good to prime.. •*
COAL-
Liverpool gar cannel...
Liverpool house cannel
Anthbacit*—The following will show

last auction or present schedule rates:

4k » 4k

25 ® 31
U ® # %

20 & 25
IS ® 23

10 ft
mK \i

10 00® 11 00
12 50® IS 00

prices at

-D.L.AW,
Auction.
DeC. 28.
Hoboken
f2 4d ®2 UX
2 37X0* 4<X

s tn&m 8o

D&H. P.AR.
Sched. .

Weehaw-
ken.
$3 25
S 25
3 35
3 75
3 50

L. & W.
Sched.
Port

Johast’n.
$3 25
S 25
3 35
3 75
3 50

IS

...a
e

®
22 ®
laMS
18k«
l*k <L
17 ®
}3*>16 ft
17K®
17 ®

....®

... ®

....«
17k a

15 00

■ Sched.
' Weehaw

. a ken. i'
St’mb.. $3 25
Grate... 8 25
Egg . . 8 35
Stove... 3 75
Ch’nut.. 3 50
Q.jfPittL
Eio; 6rd.car.60and9Cdays.gld.Vft
do fair, do ......gold. ••

’SUSRfe. •«. • “ ■Java, mats gold. 44
NativeGeylon ..gold *4
Mexican ... gold. **
Jamaica .........gold, “
Maracaibo gold. “
Laguayra ;...goid- 44
St. Domingo gold. 44
Savanllla .....gold, “

i CostaRIca ...gold.
COPPER—
dolts • •««••••••••• ••••• *•*#+%* V v

Sheathing, new (over 12 os)
drazlers’ (over 16 ... .*«...
American ingot. Lake...,,.....

0 )TTON—See special report. ^
FISH—
Gr’dBk.A George’s (new) cod.V qtl. 4 25 e 6 00
MackereUNo.i.M, shore......pr.bbl. 18 00 « 23 00

■ Mackerel, No, 1, Bay.. . ......... .... 20 uu
Mackerel,No.2 Hass.shore (new). 12 50 ® 13 w

^Mackerel, No.*,Way...... 12 50 ®
FEU IT— *
JBalaiaa»8eeaiess per 50 lb, trail

r'V 'jy^ori ••••*••••«•••*•

.*•, do.n*'do ^old. ....... ....... ....
dd Loose, new.....
do Valencia*new...........

./ Carrants j-oew........
Citron, new - • • • •••«••%•« fp «•••« ®a y ••• «

Primes»Turkish fnew)...............
L't 'do .^**^French*......................
:/u os
Figs, layer a# a•a•a a • •a••aaa a•aaaaa •
CantonGlnge .wh A hf.pots.V case.
Sardine^, V half box

•. Sardine^, V quarter oox.......w^..
•' Ma>«roni, italTau ? »

.•= DopwAc Dried—
Apple , Sjq.hero* slicei ...V a 5.

do " do “ quarters. 4)
di State, sliced, new v ....- - 7
do do quarters; now 6

\,Peach8s,pared,viag’d.toch’otj ne*) 7
> do ’tmpared, naive« a .d qr*... 4

yBlackberries bog* iMd bhls. (new). *
Raspberries..» ....... 25

< Cherries, dry mlxod and new wet... 12
Mams, Siate. •» »$%.««(• «.»• ..... 15
Y?bOTtieberrles12

■ GUNNIES.—See report under Cotton.
fiBMP AND jtl lE-

• : American dressed V ton. 175 06
♦ . American undressed.... ....,130 00
* Russia,clean gold.205 90
Italian 44 270 00
Manila -.V® 44

, Sisal ...... 44 5k®
ute .1 ; 44 4541

HOPS—

6 20 ft
1 15 ®

i si' ®
<30
5k®
I4\ft
10
ilH®
5J<®
10 ®

6 50 a
20 a

- is*®
12X@

®215 00
®185 00
®210 00
®275 00

7

5k

5 ®up of 1372.... ...........«.....V it.
,7roi> of 1575.. 4 ® v 5

y- Olds, all gto#tht......* 2 @ 3
IKUA-- ■ -A s- ;
;Pig,American, No.l V ton. 13 CO ® 19 00

v Pig, American,Lo.2 a.-E7 U0 ® 18 00
Pig, American, Forge 16 00 ® 1700
Pig, Scotch.... 23 50 ® 26 50

£ Bar,‘Swedes,ordinary slses.. Y ton. l&roo* ® 132*56'

Scroll V lb. 2 5-10® 5
\ Hoop, 56x.No.22tf>l&l>4x.l3&!4 ** 5 ® 2 ?—10
8heet, Russia ..T^gold.ftlt 10)4® 11

. Sheet,single,double* tret71e.com. 3)4® 4
■x: Balls, American.... 2R ton, car. 33 00 ® 36 00
., Steel rails, Ameritda *.a. ;.v, *, .v; 45 to ® 47 00
"MOLASSES—
Cuba,clayed V gal ® ....

;::;Cuba, MU8„rettn4fr4d8j»test. “ i-..® ....

£ do do t grocery grades. “ .. i„.®
£ Barbadoes. “ 88 ® 40
: Demerara..v;. “ .. .-28 ® 88

• Porto Rico. “ 80.® 50
i N.C.Vcom. toprlme..... 44 23 ® 40
RAVIl 8TORKB-
.^;Tar, Washington V bbl. 2 25 ® 2 87)4
Tar,Wilmington
Pitch, city i•.

v Spirits turpentine V gal.
- Rosin, strained to goodstrd.y bbl.
rti" 44 IOW NO. 1 tO gOOd NO. 1 44
Z-‘ ** low No. 2 to good No. 2 4‘

- 44 low pale to extra paie.. 44
| *• "windowglass..... *•

HUTS-,-
f Almonds, Jordan shelled V lb.
Brszil....e............»,

>;Filberts,Sicily
£Walnuts, Naples
ij;'a60&u» •• • ••*••• # t ••••«• ••• ee ••••«••* •

0AKDM—Navy,U.S. Navy * best V®.
■■■■Oils— , • v
£Cottonseed, crude... V gal.
" Olive, in casks V gall. *•
Linseed, casks ana bbls 41
Menhaden, crude Sound..... **

• Neatsloot, N o. 1 to extra 44
Whale,bleached winter...... 44
Whale, crude Northern 44
Sperm,crude...........
Sperm, bleached winter 44
ted oil, Noe,} and i.,“

2 87)4 *
2 12)4®

1 6a ®

1*60 |
2 62)4®
4 50 a

80 &
4 ®
10*®
11 ®
5 &
•*••48

2 25
32

X 72)4
2 87)4
1 80
4 00
5 00

PETROLSUM—
Crude, In hulx V gnl * **
Cases *«# • • e-o-* «#_ ^ 15 A 17
Refined, standard white 44 ....* 12
Naphtha,City, bbls 44 * 6)4® , 7

PROVISIONS- >
Pork, mess,spot........ .Vbbl. .... a ....
Pork,extra prime 44 .... ® ....

Pork.orlme mess,West 44 .... ® ....

Beel, family mess 44 16 00 ® 17 00
Beef, extra mess, ofcw... 44 13 00 ® 13 50
Beef hsins,Western 44 16 50 ®
Bacon, City long clear ..f I 6*u ....
Hams.smoked 44 s 9)4 4 . 1CX
Lard, City steam,. 4* 7 S 7*‘5

snGAR-
- Inferior to commod .-efiairg.... ^ n. 6*ft 6*
F»ir 44 ....ft 7k
Good refining 44 ....» 7*
Prime 44 .. .ft 7*
Porto Rico, refin . fair to prime 44 794® 7k
Boxes,clayed,Nos. 10®12....... “ 7*® 7X
Cejtrifugm, Nos. 7@13 44 8 ® 9*
Melado 44 5)4® 6*
Manila, sup. an J ex. sup 41 6% 4 7k
Batavia.Nos. l*@12 44 7k® , 8*

'

Brazil. Nos. 9@tl 41 7 ® 7k
Refined—Hard,crushed ** ...,® 8*
Hard,powdered ... 44 ....ft 9*
J. do granulatel ** 9*® I*
do' cut loaf 44 10 & ' ....

Coffee, A. standard " 9*® 994
do off A 44 8*® 5*

White extra C. u 8*® 8*
FxtraC no 44 7fc* f*
Yellow C “ 7k® 7*

Other Yellow 44 7;® 794
Molasses sugars.; *' 6 ® 7

TALLOW —

Prime city, V n. 7 2-18® 7*
Out-of-town 44 ....® ....

WOOL-
AmericanKX Vlt 37 ® 46
American, Nos. I & 2....,...: 33 ® 40
American,Combing 48 ® 51
Extra,Pulled....;. 36 ® 42
No. 1, Pulled... .< 18 * 25
California. Spring Clip—
Superior, unwashed. 25 ® 80
Fair 20 ® 23
Inferior 16 ® 18
Burry * • • • • f •«M tiY 13 ® 17

South Am.MerInc, unwashed 29 ® 82
Cape Good Hope, unwashed........ 28 ® 82
Texas,fine,Eastern..... 25 ® 2h
Texas, medium, Eastern 22 ® 24
Smyrna,unwashed .....gold. 15 ** 16
/RE1GHT8— r— STBa 15.—. SAIL.—

ToLivebpool: s. d. «. d. s.d. ft. n.
Cotton V ». ... ® * ... comp
Flout f bti. .. ® 4 0 29 * —

Heavy goods. .f» ton. 22 6 ^40 0 17 6 3 82 6
Corn.b’lk® bgs. V lm. 9* « .... . ....
Wheat, balk* bags.. 9k:.... 8 a ....

Beet ...... ...Vtce. 6 6 ® ...

Pork * »hbi 5 9 a 5 3

Commercial Cards.

K.R.Mudge,Sawyer&Co
A G ENTk Vo ii

Washingtou ITIIlls, Chicopee Mf|f Co.,
Burlington Woolen Co..

RUerton New mills,
Atlantic Co ton mills,

Saratoga Victory jHife Co,,
A»D

Hosiery, Shirts and Drawers
From Various Mills.

NEW YORK, BOSTON,
* 45 Whit* 8tbk*t. 15 Chaumosy oT.

PHILADELPHIA,
J W. DAYTON. 230 Chbst^ut Stbbbt.

Brinckerhoff, Turner
& Co.,

Manufacturers and D-alero In

COTTONSAIL DUCK
And all kinds of

OlTON CANVAb, FELTING DUCK, CAR COYICK
1NG, BAGGING. RAVENS DUCK, SAIL TWINES

AC. 44 ONTARIO’* SEAMLESS BAG?,
4 AWNING STRIPES.”

Also, Agents

United States Biintlng Company.
k full supply all Widths and colors always in stock.

No. 109 Duane Street.

George A. Clark & Bro.

!HILWARD’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

Olyphant & Co.,
COMMISSION MERCHANTS,

Rons Kong, Shanghai, Foochow dr
Canton, China.

RXPBKBBHTBD BY

OLYPHANT Sc CoM of China,
104 WaU St., New y<yrlf,

Commercial Cards.

Russell ,& Co.,
COMMISSION MERCHANTS

AND SHIP AGENTS,
Hong Kona. Canton,Amoy, Foochow.

Shanghai and Hankow, China.
Represented by S. W. POMEROY Jb.,

1C5 WATER STREET, NEW YORK.

Hong Kcng & Shanghia
Banking Corporation,

Head Office, Hons Kong.
Represented by 8. W. POMEROY Jh.

106 WATER feTREET, NEW YOBS.

John Dwight & Co.,
MANUFACTURERS OF

SUPER-CAR 8037AT£
/ or

SODA.
i>o. 11 Old Slip, New York.

fhe «fooomg Trade ONLY Supplied

S. W. ROSENFELS,
EXPORT COMMISSION MERCHANT

LB

Produce, Provisions and Naval Stores,
29 BROAD STREET,

P O. Box 3432. NEW YORK.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotive*, Stationary Steam Ena
- glues, and Toola,
MANCHESTER, N. H.

A KSTAS BLOOD, W. G. MEANS,
Superintendent Treasurer, ,

MAnchester. N. H. 40 Water street. Boston

J. S. Kennedy 8c Co.,
BANKERS AND MERCHANTS,

41 CEDAR, COR. WILLIAM. ST.,
New York.

Buy and sell Railroad Investment Securities. Cob
lect Coupons and Dividends#*Negotiate Loans and
draw Bills of Exchange on London.
Agents for the sale of STEEL RAULS made by the

Cambria Iron Company,
JOHNSTOWIf, PENN.,

AND THB

Edgar Thompson Steel Co. (Limited),
P1T18BURQH, PENN.

All business relating to the Construction and Equip¬
ment of hallroads undertaken.

W i r e Rope
STEEL AND CHARCOAL

IRON of superior quality
soluble for MINING AND
HOISTING PURPOSES, In¬
clined Planes, TransmUsion
iof Power, Ac. Also Gat*
I /anL<ed Charcoal andBBfor

constantly on band
which any desired lei
are cut. FLAT STEEL.
IRON ROPES for Mining
purposes manufactured to

_ order.
JOHN W. MASON Sc CO.,

43 Broadway, New York*

Henry Lawrence 8c Sons,
manufacturers of

MANILA, SISAL, JUTE Sc TABBED

CORDAGE,
FOB EXPORT AND DOMESTIC USE

GANGS OF RIGGING MADE TO ORDER.
192 FRONT STREET, NEW YORK.

ISAAC SMITH’S UMBEJELLA&
SUPERIOR GINGHAM $1 00
GOOD SILK
PATKKTKD GCT-A-N^LCO
EX. QUAJL LEVANTINE BILKM9II9MIMM66IN 5 00
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Financial.

Knoblauch
& Lichtenstein,
BANKERS,

19 William St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters oi Credit
all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE BANK, Berlin.

Hilmers,McGowan&Co
BROKERS IN .

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

(P. O. BOX 2,847.)

Special attention paid to the negotiation of Com
merclal hills.

UNION TRUST CO.
OF NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, - - ~ . - $1,000,000.
HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Administra¬

tor, Guardian, Receiver, or Trustee, and is a
LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may he made

and withdrawn at any time.
N. B.—Checks on this Institution pass through tbe

Clearing-House. EDWARD KING, President.
J. M. MoLiajt, 1st Vice-President.
Wm. Whit*weight, 2d Vice President.

EXECUTIVE COMMITTEE.
J. M. McLkax, Samuel Willets,
B. H. Hutton; Wm. Whiteweight,

e E. B. Wxslxt, Gxo. Cabot Ward,
’ G. G. Williams, Theodobe Roosevelt.

JT. H. OGILVIE, Secretary.

The Brooklyn Trust Co.
Cer. of Montague A Clinton sta., Brooklyn, N. Y.

CAPITAL, $506,000.

This Company is authorized byspecial charter to ac t
as receiver, trustee, guardian, executor or adminis¬
trator.
It can act as agent In the sale ormanagement of real

estate, collect interest or dividends, receive registry!
am* transfer books, or make purchase and sale of Gov¬
erns ent and ether securities.
Religious and charitable Institutions, and persons

onaccustomed to the transaction of basiness, will find
this Company a safe and convenient depository fbr
money. RIPLEY ROPES, President.

CRAB. R. MARVIN, Vice-Pre» t.
JfiDGAB M. Cullxn. Counsel.

TRU8TEE8:
J. B. Rockwell, Henry Sanger. Alex. McCue,
John P. Rolfe, Chas. R. Marvin, A. A. Low,
Thomas Sullivan, Abm. B. Baylis, 8. B. Chittenden,
H. B. Pierrepont, Dan’l Chauncey, John T. Martin,
John Halsey, Josiah O. Low, Ripley Rones

[. White, Austin Corbin. EdmundW.Corlls».
Wm. B. BUNKER, Secretary

American

Alex. M.

BANK-NOTE CO.,
OFFICE, 143 BROADWAY,

New York.

ENGRAVES AND PRINTS
Bamk-Notxs, Bonds vox Govxbnmxnts and Cob
- poxationb, Bills or Exchange, Cebtipioates

or Btoox, Postage and Revenue Stamps
Policies or Insuxancx, and all

Kinds or Sxoubitcxs,
IN THE MOST ARTISTIC STYLE,

AND ;

£N A BUILDING PROOF AGAINST FIBS.

ALBERT G. GOODALL, President,
.. .: C. L. Vax Zandt, Vice-Pres. St Manager.
Thxo. H. Freeland, Sec. Gbo. H. Stayneb, Treas.

Adolph Boissevain & Co.
BANKERS

AND

COMMISSION MERCHANTS,

AMSTERDAM, HOLLAND.
EL Y. Correspondents.—Messrs. BLAKE BROS. A CO.

J. Alden Gaylord,
S3 Wall 8t., New York,

DXALXX IN -

ST. LOUIS CITY Sc COUNTY BONDS
AND ALL CLASSES Or

INVESTMENT A MISCELLANEOUS SECURITIES
■Wen bypermission to W. 8. Nichols A Co., Bankers 1

^ Steams’dps.
THE OLD RELIABLE

Stonington Line
FOR BOSTON,

> AND ALL POINTS EAST.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
A.?1A i* Iff Daily from Pltft* 83, North River, foer, iix. of yav gtreet.
Hereafter the STEAMBOAT EXPRES8 TRAINWILL

LEAVE STONINGTON AT 4:90 A. M.
State-rooms and tickets secured at 863 Broadway and

at all offices of Westcott Express Company in New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Prowtdence, Worcester. Nashua and
all Points North.

Steamers leave.
A*00 P Iff Daily from Fler 29 North River (foo

- * * “• of Warren street.)
Freight taken via either line at lowest rates.

D. S. BABCOCK, President.
L. W. FILKINS, General Passenger Agent.

ONLl

Direct Line to France.
The General Trans-Atlantic Company^

Mail Steamships,
BETWEEN

NEW YORK AND HAVRE.
Calling atPlymouth for the landing of Passengers.
The splendid vessels on this favorite route, for the

Continent-cabins provided with electric bellB—will
sail from Pier No. 50 North River, foot of Morton st,
na follOWS *

LABRADOR, Sanglier Wed., Jan. », 9 A. M.
FRANCE, Trucielle .Wed., Feb. 6, 8 A.M.
AMERIQ E, Delord Wed., Feb. 20,8 A. M.
PRICK OF PASSAGE IN GOLD (Includingwine;:

> To Havre—First cabin, $100: second cabin, $-5; tnird
cabin. $35; steerage, $26—Including wine, bedding and
utensils. „ . _

To Plymouth, London or any railway station In
England—First cabin, $90 to $100, according to accom¬
modation ; second cabin, $05; third cabin, $35, steer
age, $27, including everything as above.
Return tickets at very reduced rates, availabl

through England and France. Steamersmarked thu
• do not carry steerage passengers.
For passage and freight apply to

LOUIS DE BEBIAN,
Agent, 55 Broadway.

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA, HAYT1

COLOMBIA and ASP1NWALL, and to PANAMA and
80UTH PACIFIC PORTS (via Aspinwall.)
* Flist-class, full-powered, Iron screw steamers, from
Pier No.M. North River.
For Kingston, Colombia, Isthmus of Panama and

r South Pacific Ports . via aspuiwai;,
ALPS
For Cape Hayti, Gonatves, St. Marc A Port au Prince.
CLiKlBE j ............ ——

For Aux Cayes and Jacmel.
ETNA
Superior first-classpassenger accommodatw n.

P1M, FORWOOD A CO., Agents,
no. 58 Wall treet.

Miscellaneous

English Canr el,
Liverpool Orrell,

American Orrell,
Now landing and In yard, for sale at lowestmarket

prices In lots to suit purchasers. Also, ail kinds of
the best

ANTHRACITE COALS.
The Trade supplied.; '

ALFRED PARMELE,
32.Pine street.

Yard-537West 22d Street.

Insurance.

JOSEPH GILLOTT’S
STEEL PENS.

Soldby alldealers throughout the WoHd.

ISAAC SMITH'S UMBRELLAS.
SUPERIOR GINGHAM.. x $1 00

p^TROTFDbuAifAco::::.::"":::::::"::::::: IS
EX. QUAL. LEVANTINE SILK., 5 00

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

Nsw Yeas, JanuaryM, 1177.
The Trustee*, in conformity to the Charter of the

Oomp&ny, submit the fallowing Statement of U$
affaire on the Slat December, 167it
Premium* received on Marine Bisks
from lat January, 1878, to fist De¬
cember, 1878 f6,9#,197«

Premiums on Policies not marked off
1st Janfaiy, 1878 847*860 07
Total amountef Marine Premium*.. 1740MB H

No Policieshavebeenlettedupon Lift
Bisks, nor upon Fire disconnected
wltbMarineB|sks.

Pfemiomsmarked off from 1st Jana*
ary, 1876. to Slat December, 1878.... 8A06MW U

bosses paid doting the
aarnaperiode••••esaeaea •mom##

Returns of Premiums end
Expenses.. $1,088410 88

fhe Company bas the following Assets, via.1
PlaitedStates and State of xfcwYort
Stock, City, Bank and other stocks.$11,068,708 80

Loans secured by Stocks and other*
Wise 1,778,800 80

leal Estate and Bonds and Mortgagee 887,000#
Interest and sundrySoles and Claims
due the Company,cstitaatbd at...... 608,8# 19

Premium Notes andBills Beoeivable.. *811,004 #
Osshin Bank.. 866,018 76

* Total amount of Assets $1*096,867 81
t

■lac per cent Interest on tbs outstanding
certificates of profits will bo paid to the holders
thereof, or their legal representatives,m and after
Tuesday, the 8th of February nest.

The outstanding certificates of the issue of 1878
wm be redeemed and paid te theholders thereof, or
their legal representatives, on sad after Tuesday,
the6th of February next, fromwhich date an inter
est thereon will cease. The certificates to be pro¬
duced at the time of payment, end canceled. Up#
Certificates which ware issued for gold premium!,
the payment of interest and redemption will bs in 4
gold. ,

▲ CMvlden* off Forty per Cent. Is de¬
clared cn the net earned premiums of the Company
for the year ending Slat December, 1878, far which
certificateswin be Issued on and aft# Tuesday, tha
Id of April must*

J. H» CHAPMAN,USmm*

/. D. Junes,
W. H. H. Moors,
CharlesH. Basest],
David Lane, ,

Daniel B.Mfflcr,
Joeiah O. Low,
Royal Phelps,
0. A Hand,
William H. Webb,
Francis Skiddy,
Adolph Leap
Charles PL
Robert L. Si
Frederick Chauncey,
AdamT. 8ackett» v
SSmundW, Corlies,
WUham Bryce,

■ -Petm

CharlesD4fcfil*
LewisCtfthb
Jamas Low,
GordonW* l&ftfiffh,
Wflliam Sturgis,
WilliamMDodg*
ThomasP. Young*
JehnD. Hewlett}
Charles P.Burdct&
AlexanderV. Blab*
Robert B. Mlnturn.
GeorgeW. Lane.
Junta G. DeForest,
Charles D. Lsveriei,
Horace Gray,
JShnElliott,
WilliamH. Fogg,
Y. Kiog,

J. D. JONES, President.
CHARLES DENNIS, Yfeo-YMdlfth
W. H. H. MOOBE,H Ytse»Prmlfffh
A. A. BAVEH, td VfasFrirtllsaib
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