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THE BUEDIIINCY oF SILVER .

Thé banks’ meeting on Wednesday last nnammonely
adopted the report of the committee appointed on
Satarday, the conclusion of which was that a committee
ehould be appomted to memonahze Congress against the
passage of any bill authorizing any other than a subsid- |
iary coinage of - silver, unless the value were regulated by
ite bullion contents. The further duty of the committee

- is'to beto open communication ‘with'all clearing housee,

inviting concurrence of all financial institutions in the |

3 above-named memorial, and urging all business . men to

place their affairs upon a gold basis as speedily as may

‘be; to prepare and submit to the financial jnstitutions of
‘the several cities definite measures as soon as practicable,

and to invite simultaneous meetings in those cities when-

| ever 'any matter: is ready. for submission—*all with a
. “view of attaining resumption as early as events should:
|- “prove to be practicable.” This appointment of a stand-

| Quotations of Sfocks and Bonds, 38
g9 | if they cannot stay the movement to debase the cur-

ing committee and the whole tone of the meeting. are. .
continuance of the original movement, and are very,
positive and. significant. = Thus :the subject stands at.
present, but the action of the banks should not be misin-
terpreted. It is in no wise a threat or intended for one;
it means simply that the financial interests of the East_
realize the duty of self-protection, and are determned,

rency of the country, to brace themselves against its
destructive effects.

‘We notice, also, that the Boston Board of Trade has
submitted to Congress a memorial on the same general
subject, which, without indicating any line of action to_
be followed in the eventef the passage of the bill, is.
remarka.ble for the terseness and clearness with which it. .
groups propositions repreeented correctly as ¢ approved |

| by history, sound political economy, and the opinion of

merchants and other classes of practical business men
throughout the country.” Emphatm resolutmns con-.
demnatory of the silver movement have Just been paseed

[ by the, Assembly of ‘this State by a nearly unanimous

| vote, and it is also extremely gratlfymg 10 read the earn-
est -remonstrance and protest sent Tuesday from the v
' Chamber of Commerce of New Orleans, and to-day erm :
the Cotton Exchange of ‘3avannah. These concurrent.

| and.hearty expressxons cannot pass unheeded.

-Several weeks ago, in order to show to those who ap-
patently care for no other consideration than the inexpe-
diency .of applying to-the. public. debt the clip proposed .
by the Bland bill, we made a comparison between the
possible immediate results of such a clip, and those pos-
sible under continued refnndmg, treatmg the sub]eet,
for the occasion, from the single and narrow view: of
temporary expediency. This showing, which madg SRS
a saving of nerrly 19 millions by refnndmg a8 60m:.
pared with the silver clip, is criticised by the Atlanta
(Ga.) Constitution, in 'a manner we sincerely regret to
see. That journal pronounces our figures “one-sided
and fallaexous,” and charges that “ they do not state the
entire saving that would follow the institution of silver
payments;” it then proceeds to give what it calls “the
' whole truth in figures, against which unsupported state-
-ments, however plausible, are altogether superfluous.”
It. is, perhaps, unnecessary to say. that our figures were
carefully made and are literally correct; and whether
this journal is a ¢ Wall street organ,” or ‘something
else,. has nothing to. do with its treatment  of
the silver. question, the only pomt being whether xtsv
figures are correct and its. reasoning sound. But let us
as briefly as. possible see, how our eritic figures out an.

error. First, by adding about $500,000,000 to the prin-
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cipal of the debt, he easily raises the gightfce'ntsfclii;

. mearly $40,000,000. We were careful to state that only one

jssue of bonds has thirty years to run, most of the debt
mataring” in three to ten and a half years;. furthermore,
we computed the interest saving on each class separately,
according to its duration, and used the same computa-
‘tions in respect to silver as in respect to refunding. The
Constitution actually assumes thirty years as the term
for all the bonds, computes accordingly the interest sav-
ing by the silver clip, and then compares the thus swol-
len total with the saving we computed as possible by
refunding! That is to say, it overstates heavily the
principal sum, more than doubles the term of the bonds
(violating plain facts in order to do 80), and " then com-

-pares the thus swollen silver figures. with our unchanged

figures relative to refunding. Of course, it is easy by
such manipulation to turn $225,000,000 into $408,000,000
a8 “the whole truth in figures.”

‘We have great distaste for newspaper controversies;
yet the gravity of the subject, and the harm an in-
fluential journal may d0 in a section which (if we are to
judge from the votes of its representatives in Con-
gress) is greatly in error about it, are the reasons for
noticicg these palpable misrepresentations. Bnt what
shall be thought of a cause which needs to be served
by such ‘astonishingly faulty and disingenuous handling
of figures? We invite the readers of the journal in
question to test the matter for themselves upon official

, data, and judge the silver lunacy by the recklessness

of its advocates.. Nor is there any point in the objec-
tion that it is impossible to fund all the debt imme-
diately; that is true; but it is also impossible to apply
the silver clip immediately, for several reasons, one of
them being that the Government has not the silver with
which to do so ; that if it could get the silver, it would
have to buy it with bonds tainted by this partial repu-’
diation, and that the mints could not coin it rapidly
enough. The case we made is hypothetical, but as
applicable to one side of the comparison as the other,
and is perfectly fair. ,

It would be unnecessary to follow the Censtitution
in- its remaining computations, even if they were not
discredited by the manipulations already mentioned ;
fiftyfive cents - is' toe low an estimate of the
average original yield of the bonds to the Government;
the act of 1869 did not raise the bonds from 55 cents to
120; and when the interest paid—improperly treated as
“ clear profits made by bondholders”—is stricken out,
the total ‘of 3,200 millions of such profits”? is.mate-
rially reduced. To refute figuring of this sort would be
foolishness, for any conceivable results can be produced
by simply making -the requisite assumptions. Nor
does it seem as if it ought to be necessary to
protest against the idea that the Government, after
making a certain contract, is at liberty, fifteen
years afterwards, to géale that contract to what it

* might perhaps have been made, but was not. At what-|

ever gold price the bonds were placed, the erroneus
fiscal policy which helped make their discount was the

‘choice of the Government, not of the lender, and the

circumstances were not the latter’s fault; besides, the
owners of the bonds now are not the same they were
thien; théy have been changing every day since. = More.
oyer, the Government is the people; the real owners
of thé bonds held at home from which the silver clip
proposes te take 8 or 10 per cent are persons of moder-
ate means—savings bank depositors, life insurers, pro-
ducers and tax-payers; to ask whether “the tax-payer
sball be-denied the right of holding the bondholder to the

| terms of thé contract” mmmusu;g lan guagé;f?rthgﬂﬁm.
payer” and ‘the “bondholder” are not distinct persons.
The strength of the silver agitation lies mainly in the per- -
sistent attempt to represent the people as one _clasd and
the bondholders as another, and against this‘we protest,
as being false in fact and deceiving in conclusion. ' The
people of the United States owe the people; and what
debt is held abroad would be very dearly reduced by the
destruction of the public credit. Even if it is true that
very little of the debt is held in Georgia, or even in the
whole South, to favor the silver clip is a most mistaken
notion of expediency for the South, waiving the moral
view entirely. Her heavy votefor the Bland bill and the
Ewing repeal bill would appear to be evidences of a
prevailing opinion hostile to resumption; and yet the
South has everything to gain, and in reality nothing to
suffer, by resumption and adherence” to sound finance;
and those who seek to array her as a putative “ debtor”
against the “ creditor” and *“bondholder” class are doing
that section great harm, and, as we believe, wholly mis-
‘representing it. In no narrower spirit than a desire for
the welfare of the whole country and its speedy emer-
gence from the long period of trial into a condition of
unprecedented and real prosperity, we most earnestly
urge the pressing steadfastly forward toward solid
financial ground. | .

FINANCIAL CONDITION AND PROSPECTS OF NEW. YORK CITY.

The condition of the finances of this city is so sagges-
tive of imperative necessity for improvement that any
trustworthy - statistics on - the subject possess unususl
interest, and are likely to be examined with unusaal
attention by the heavy tax-payers; to whose -persistent
indifference the present condition is largely due. The
following comparative statement is a summary of finan-
cial condition at the close of 1877 and 1876 :

, Dec.31, 18T Dec. 81,1878,

Funded debt, payable from taxation and from the )
_8inking Fund....cceoo000cce cscesssescensessscs $121,440,133 . - $119,081,313
Deduct bonds in Sinking Fund....cccecveereceecs 81,030,007 : - -28,396,24¥
Net permanent debt....cceeeieseivsrereneeess $90,360,135°  $91,335,068

Temporary debt, payable wholly or in part from  mpe i
RSBEASTNENES ... .ceieieneeiarsnnsanstoniente oie $21,329,500 . $23,371,400
Revenue bonds, special.... cco ceesccocanrieciens 307,95 560,345
Revenue bonds, 1875 .cccceecenee S eseiEE R e ewemess 540,000
Revenue bonds, 1876... <..c cesssccisve cincsencs 400,000 . 5,004,500
Revenue bonds, 1877..cececeiveanaanss eseseessance 5,843,500 @ ........
' $27,360,925 . = $28,476,345
TOAL.cceeece-oessesrisennsasesssasionsanses .. $117,741,050  $119,81:,310

"An analysis of the debt, somewhat more detailed and.
in a different form from this, was given in TaE CHBOX-
rcLe for February 10 last, page 124. The following
statement of debt during the last ten years is given in
the Mayor’s annual message, to which .we add valuation
and ratio of debt : . L
- o " Ratie of Dedt

Endef ' : Debt. " Valuation. to Valuation.
1868..0uerevanrsecasssavenoeinne « $35,983,647 - $908,436527 - - - 398
1869, cpenscenn IR s T— 41,791,840 . 965,926,814 495
1870 . i ieseanes e sasesmies e 78,378,553 1,047,3%8,449 708
1878 ccccsie T T . 88,369,386 1,076,249,483 831
1872 eeveveneresoncnnnnen esess 05,582,158 ~  1,104,128,087 - . 866
1878 i eieinennee evese aee oc.. 108,863,471 - 1,120,201,028 - 948
18740 sencnerssesssaracscassosse 114,979,970 1.154,029,176 999
18T5.ceeeccses I, . . 116,773,724 1,100,931,699 10°¢0
1878.cceeenvnes ssussved vansdsions 119,811,310 1,111,054,343 1080 -
18T enneneneersnsassesascneaseses 117,741,050 -1,101,002,093 . 10°69

 The most notable fact shown by these figures is that
the ratio of ‘debt to valuation has begun to decline, and
that—what is of much moré consequénce—the volume

}of debt itself has ceased to swell and has begun & mod-

erate recession. Looking at the first table presented,
‘we find decrements as follows: $2,783,760 by increase of

‘the sinking fund, to be set off against $1,808,820 in-
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crease in the -permanent funded debt, leaving a net
decrease of $974,940 in that class of debt; in the tem-

- porary debt are decrements of $1,041,900 in the assess-

ment bonds, $252,420 in the special revenue bonds,
'$540,000 in the total extinguishment of the revenue

‘bonds of 1875, and 84,604,500 of those of 1876 paid off;]

against these are to be set off $5,343,500 revenue bonds

. of 1877 issued, making a net reduction of $2,070,260 in
_ the total account. Or, to state it more summarily, the

result of the year’s financial operations is this: $1,808,820
was borrowed as permanent debt, and $5,343,500 as
temporary debt in anticipation of the year’s tax receipts;

- $2,783,760 was put into the sinking fund, and $6,438,820
of revenue and assessment debt was paid off; the city
borrowed $7,152,320, and paid off $9,222,580, making a
net reduction of $2,070,260. How far this reduction is

~ due to transient causes—such ag, for instance, the mod-
erate receipts from compounding with the Tweed ring—
the Mayor does not say; but it is, perhaps, enough at
present 1o note the fact of a reduction with satisfaction-

" Tt is satisfactory to note that notwithstanding the
city’s credit has been abused it is still excellent.
All but one or two issues of its bonds are held
at a premium; the 3} millions of permanent
_bonds issued during the calendar year 1877 were
placed at from par to 102°05, and the city can still

" borrow on such rates, at 5 per cent, any ordinary amounts,
Approximately, 5 per cent of the debt 1is at 5 per cent;
60 per cent at 6, and 35 per cent at 7. Boston has about
one-half at 5 and 54, with one issue at 4%; two or three
gmall issues bear 7, and the rest 6. Baltimore pays 6,
~except on twe small issues at 5.  Brooklyn mostly pays
%, and has nothing below 6. - Philadelphia pays 6, except
" on one issue of 5s. St. Louis pays 7 on one issue, and 6
and 6 gold on the rest; Cincinnati pays from 5 to 7°30;
St. Paul pays as high as 12; other Northern cities' pay
6 and 7, with a few exceptions as low as 4 and as high as
10. Boston thus seems to be the only city more favored

" than this one as a borrower, -
‘Refunding has been and is still talked of, and the
Mayor thinks that, after paying the current premium,
* the debt.could be consolidated in a long bond at 4%, at
_an interest saving of a million, and that one-fourth of
-the total issue of such a bond could be placed among
the industrial classes, Undoubtedly the debt . needs

" _unification and simplifying, for there are some fifty

issues, at four rates of interest, and at least twenty-five
 kinds of bonds, but this estimate seems over-sanguine;
‘the city has not the power to pay off more than a mod-
erate portion of the debt—even were the funds in
hand—and no voluntary exchange of bonds yet far from
maturity will be made except on onerous terms. But

. there are several things which need to be done. In the

first place, the thoroughly vicious system of revenue
bonding—* living ten months in advance of our income,’
the Mayor calls it—which is still in full operation,
. 'should be abandoned. - It consists of borrowing in.the
“early part of the year, in anticipation of the year’s
taxes to be collected in the next November, and the mis-
" chief of so doing goes far beyond the direct waste of
over half a million annually for interest. Of course, it
is impracticable to collect in one year the taxes of two
- years, but the Mayor’s suggestion that the collection be
’ gradnal;y_’bropgbt forward in time is a good one, and
the essential thing is that some progress be made in the
direction of removing this shiftless habit.
In the next place, expenses must be reduced—an easy

thlng to say, but. as necessary as it is hard to have car-
'ried out. The Mayor submits & schedule of appropria-

tions for salaries for the last seven years, the total for
1878 being $9,634,795, against $10,082,626 for 1872.
But there is an orvission here of salaries of the teachers,
and the total salary account is not less than $11,387,247;
moreover, all the reduction proposed from the figures
of 1877 is $57,772. This should not be deemed surpris-
ing. It is not in human nature for men to reduce their
own salaries or to resign their places, in order to lighten
the public burden; the motive must come from without,
and it must be sheer compulsion. If we expect the
heads of departments to do the work, we again expect
human nature to turn against itself, for they have no
motive. As has been fully and repeatedly shown in
these columns, the city government has been so buffeted
back and forth between the city and Albany, and so
tangled with irresponsible commissions and the like,
that there is no power anywhere and no accountability;
responsibility shifts from bureau to department, then to
a powerless Mayor, and finally’ goes to Albany, where it
is diffused over the State and lost entirely. The best
men, even if they do get into place, are deprived
of ambition under such a condition. The per-
functory performance eof official routine, and the
obstinate adherence to salaries, may go on as long as the
city’s credit lasts; but it will never change until these
radical faults are changed. Nor would it be safe to
assume that the finances have permanently altered for
the better. It is more just to conclude that the increase
of debt has been checked, but that the temdencies to
renew the increase remain; they are inherent in- the
present abnormal position of affairs, and there is no per.
manent remedy but to change that position. - The best
instrumentality for doing so is offered in the pending
Constitutional amendments, which were with difficulty
saved at Albany last spring, and will very probably be
smothered by the present Legislature unless the slow
public opinion of - the State and city arouses in their
behalf.

~ GREAT BRITAIN DURING 1877,
(By our London Correspondent.)

Numersus causes have interposed to prevent the year 1877 from
being a prosperous one. On all sides there have been cowplaints
that trade was bad, and in financial circles there has been
scarcely any improvement, even compared with the depressed
period which had existed in the former year. In 1876, o0 grgl.t
had beeu the p'rntraciion of business that the Bank of England
bad sccumulated, in September,a supply of bqllion_auionnting to
£35.017,529, while the reserve of notes and coin was as much as
£32,246,069, being 6311 per cent of its liabilities. The year
1877, however, has not been remarkable for sach aatouhding and,
certainly, unsatisfactory results, and although it has been far
from a year of prosperity,yet there has been less unemployed
money, and capitalists have been able to obtain semewhat beiter
terms from borrowers. . At the same time, although the value of
money thus exhibits a slight improvement this year, compared
with 1876, the rate has been a low one and beneath the average,

while the Bank of England bas held a position of much less
strength, the diminution in the extent of its resources being,
however, largely due to the want of enterprise in this eountry,
the result of which has been that considerable supplies of capital,
principaily foreign, have been withdrawn. from the London mar-
ket for employment in more remunerative quarters. To obtain
more lucrative employment has, no doubt, been a task of much
difficulty, as nowhere has trade been reported goed, 50 many
impediments having stood in the way of active business. In

| spite, however, of the withdrawals of money for foreign empley-

ment, iarge supplies have remained here,and for the year a
higher average than 2 per cent cannot be reported. The abund-
ance of idle money is, of course, due to the limited trade require-
ments and to the absence of financial enterprize in the shape of
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new loans and public sompanies. Finan cially, business has been

a8 bare in 1877 of new features as the preceding year; but some

‘vevival has taken place within a few days of Christmas, and the

<lose of the year would seem to prognosticate well for 1878.
‘Undoubtedly, the great impediment to a revival of active

business in 1877 has been the Russo-Turkish war. The war in

~iteelf, heavy as have been the sacrifices on both sides, has not

restricted business, the real cause affecting our own trade, as well

a8 the commerce of other pations, being the uncertainty in

‘which the future is involved. The Eastern question is undoubt-

edly & momentous one, and one which affects the country to a
very important extent. This is a political queation, and does not’

require to be discussed here; but, suffice it to say, that the iner-
cantile community have throughout the year been very anxious
as to the terms of settlement, as an abuse of victory, should
Russia eventually succeed in her enterprise, might necessitate
‘action on the part of England, which would not improbably bring
.about serious complications and prolonged  disturbance. Evi-
-dently the commercial classes, as long as the war continues, have
but one sourse to pursue, and that is a policy of caution. It is
imperative for them te trade wishin their means and to shorten
credit, 8o that, should tbe day of trouble arrive, & heavy fall in
prices would have the smallest effect possible. There is no

‘doubt that merchants have for a long time past been operating

‘with much judgment and discretion, but there has been a feeling
that, setting aside politics, the air is free ‘rom trouble, all doubtful
firms having been eradicated by the severe pressure which has
‘been put upon them since the suspension of Collie & Co., in 1878.
No doubt a difficulty of considerable moment exists at the present
time, which cannot be regarded as of good augury for the future,
viz., the tendency of minor firms, of respectable standing, to fail
from want of facility in procuring advances.
dence of the last few yeara has been eminently favorable to large

- firms, whose position and reputation are beyond criticism or

‘doubt; but if business is to be drawn towards the large at the
expense of the minor firms, competition will be diminished, which
‘would prove eventually to be disadvantageous to the country at
large. ‘This is one of the evil results of diminished confidence,
and the process of change is always a slow one. -

I)nring the greater part of the year, viz., for a period of nine

" months, the bank rate was only 2 and 3 per cent, having been
-the former quotation from Jaouary to April, and part of July

‘snd August, and the latter price in May, June and September.
¥or one week at the end of July and the beginning of August|:

the rate was 2} per cent. In the autumn, however, there was a
renewed demard for gold for export, and in discount circles
much perplexity prevailed. The supply of gold rapidly de-
clined from £24,883,148 on September 5, to, £22,278,557 on No-
vember 7, and the Bank of England was compelled to keep their
minimum rate of discount at 5 per cent for nearly two months,
In #pite of the fact that the open market rates of discount were
from 1 to 3 per cent beneath that quotation. It was maintained
in many quarters that the Bank rate had ceased to be effectual,

but it must be borne in mind that the times are_exceptional, and |

"t.ina't. full effects could not, under the special circumstances, be
produced. The five per cent Bank rate did, nevertheless, exert

some influence. It produced caution, and it. may possibly have
induced the German Government to pause in making addisional
purchases of gold, though of this no proof can be brought for-
ward. At all events, Germany was not a buyer of gold during
the period that ihe Bank rate was at 5 per cent, and only pur-
chased some supplies in the open market when a liberal
arrival from Australis took place, and when it was evident that
& reduction in the Bank rate could not be long delayed. If 5 per
cent had the effect of checking the demand for gold, and of pre-

 venting the position of the Bank from being farther impaired,

an object of considerable importance was attained. The Bank
‘gained strength, more, indeed, relatively than actually, but the
proportion of reserve to liabilities rose to 47 per cent, which,
considering the limited requirements of the community, has

long been regarded as satisfactory, a proportion of 33 per cent
‘being looked upon as adequate. Perhaps when we bear in mind |

that the London money market has for sume time past assumed

‘s position of supreme importance in the money markets of the

world, such a reserve is inadequate; but if we are, in a great
measure, the bankers of the world, and the present constitution
of the Bank, from the want of & better, is to remain unaltered,

the financial position, present and prospective, must be watched

with keen attention, and the twenty-four directors of the Bank:

‘of England ought to be able, frem' their own positions as

mérchants or fnancial men, to forecast the future- with some

FRASER

The want of confi- | AP

prétension to sccuracy. We believe, though many entertain
a contrary. opinion,. that the directors of the Bank of Eng.
land do not act with the promptitude which the times demand.
They are too frequently slow in advancing their terms for dis-
count, when a rise is almost inevitable, and they ‘are dilatory
in making s reduction, even when the open market is s formid-
able rival. We live in times of rapid change, and the Bank must
fall in with them. . Perhaps, when the war shall have ceased,
and the Eastern Question have been disposed of—if that be peasi-

'ble—business will assume proportions which will cause a rapid -

circulation ‘of money. 1f the demand for gold continue, the

“money market will demand more than usual sttention,and it

would not be'a matter of surprise to us if, after a long period of
ease, there was a prolonged period of dear money. A demand
for gold and a demand for money would give a very firm tone to
the market ; but it is evident that the present perplexities of the
market cannot disappear as long ss no support is derived from

‘mercantilesources. When this will take place, is ona of the un-

certainties of the present time. The Bank and open market
rates each week during the year have been as follows : '

Bank| Open Bank| O {Bank |- O
1877, |pank | Mobyet. || 1817- |Rate.|Matket. || 187 |Rate’ Market,
Jan. 8. & |1%@1% || May 2. 2 2 Sept. 5.] 8 | 2
« 10.| 2 1% « 91 8 |ex@ax|l ¢ 12| 3 sx@'sx
« 17l 8 lixaix |l ¢ 18| 3 (W@ | ¢ 19.] 8 )
« 24l 2 |1K@iK || « 28| 3 ,|2%we || ¢ 28| 3 {2W@IK
« 81| 3 |1%@ix|| « %0.| 8 2% |loct. 8| 4 |3X@SK
Feb. 5. 2 |1%@i% || June 6.| 3 'zgzgsx “ 10)| B o
« 140 2 [1X@1% || *~ 18.| 8 |2%@ex| « 17.| 5 4%
« 91| 2 |1X@ix || * 20.| 8 ¢ 24l B | 8%@BK
e 2| 2 [IEGINN o | 0 [TEETX || wov. 5} 8 | .o
. 1. u . ov. . . 8%
« 14| 2 lx%s o 2 im AT IR sg’ra’i
« 31l 2 |1%@2 « 18| 2 |ig@igl!| ¢ 1. 5 s
« 98| o |1%@2 «w 95| 8 |ix@ix ||  28.| 4 3
rild4| 2 1% ||Aug. 10| 2 1ig Dec. 5. 4 |3x@3% -
“w 11| 2 |ix@ix || < 8. 3 |1x@ix || * 12| 4 33
« 18°| 2 1% {l v« 15| 2 |ixae1xi| « 19 4 e
« 95| 2 |1x@l% || © 2. 2 1 “ 6. 4 8%
“ 99.] 8 ? ,
The followif:g are the Bank of England returns for each week
in 1877: : , :
Cir- | Public | Oth e Se-|other Se-| - : TP
- C er . |men e-{tner = 4 .
187714 i1ation. | Deposits.| Deposits curities. | curities. Reserve. Bulllon.'lgon.
Jm| £ 2 T ) Pect.
8 |28,951,384| ©,208.440(25,936,786/15,969,162|19,582,320 (14,591,890} 4404
‘10 |26,684.715| 4,873,157|25.885.501(18,766,486/17,516,675|14,694,912{ 27,997,782
17 '556| 3.935,536/28.086,715|18,267,876{17,676. 106{14,317, 7945
24 {27.970.184] 4,101,623(27,365,718/17,31%,876] 17,762,841 | 14,591,076/27
rs:b 27,008,554| 4,837,165(25,146,245)16,367,876/17,782,917|14,057,3¢
7 128.143,461| 5,618,338123,520,174(16,001.441/17,787,156/13,552, 876,908
14 [27,889,205| 6,632,603(22.890,468|16,00,44! |17,818,128 13‘,9?‘5, g',m,sw
21 |27,452.610| 6,857,721/28,152,710]16,026,176{17,516,94914,581,0¢4|26.758,504
izgr 27,473,399| 7.315,208)24,089,109(16,026,176{19,071,302)14,704,6%
7 127,610,852| 8,205,675|22,285,172(13,988,176/19,049,113 14,086,468
14 [27,522,505| 8,696,941'22,289,135115,048,533119.108,570 14,441,018126,490; :
21 '[26/961.105| 8,8883.930(32,264,911|16,002,085|19,314.179|14,375,131{ 26,836,826 {4571
:g 128.286,902| 11,530,02922,615,416/15,502,085/83,776,279| 13,481,651 26,
r . 5 £ :
{ |2<,719,977] 9,908,041|22,215,815]15,308,006/22,854,102| 12,572,518} 25,
11 128/934:310| 6.835,180|22,430,610{15.819,830{19,51¢,925/12,418,314{25,
18 |+1.415.080] 6,457402(23,190,184115,829,001(19,430,316/12,779.964]
‘:‘5 385,300| 6,473,316(22,477,861|15,329,90119,262,702{12,294,8%
y ) N i 3 EREY PO
2 [29,415,035| 6,315,550|22.480,099]15,340,207|20,482.845(1
9 |28516,885| 6,638,504/31, wumo 19,616,783 1‘1”,%6: vy
16 28,479,010 6,577.403|21,7 3,571/15,364, 19.335,152#11,514.553 24,99 .
23 |98'353.781| 6,415,539|22,167.867|15,364.904|19,347,39511,784,443|21,854,4y7(4083
:?n srz,oss.-:zof 6,513,808/23, 141,497 15,364,90419,083,725] 12,06,767]5,009, 1674300
6 |28.283,281| 7.24%,548(21,702,878| :5.214,859(19,879,635|12,139.468] 25,225,001 41:
18 127.720,660| 7.914.651|21,183.081|15,214859 1slm 502 1&031,706 25.761.256 gﬁ
20 [27.406,290| 8,138,581(21,888,742{15.214,85018.444,770| 14,200,534126,615,824146:93
ngz 127'991,045| 8,760,469)20,957,739|15,214,559 1¢,510,050| 13,832,853} 26,826,398 ...
4 123,774,800} 5,727,684(24,894,691{14,989,821120,479.201|13,174.000]26,948,840{ 425¢
28.762,460' 3.761,325(26,371,322(16,089,088)18.280,670113.911,797127,079,257145/10
4 5.351,83424,322, 345/ 15,859,088} 18, 249,651 [14,031,602{27,629,692{ 4832
#.904,907|23,659,007|14,889,088|18,179,016 13,569,280} 27,089, 505/£7:08 -
30| 5,369,634/23,079,821|15,240,606118,415,792(12,98%,171{26,741,581/45°00

300(21,640,780|14,990,584|18,027,819|13,172,603|26,071,598| 44
860| 4,604,066 z&,m.waH 4, 8,271.818|12,060,017 %mis 140
X ; 18,196, 144|12,119,949]25,328,150/44-24
4,502,420128,018,944/14,910,568}18,5:19,555|12,128,67435,029,210/43-88

635| 4,315,084/92,716,354|14,784,5¢8(19,611,331}11,722,513/%4 883, 1

4,509,919 22,733:441 uﬁtm 19.90“11:560 1%2773’128: oy
4,879,243/22,234,951/14,121,093}19,684.015| 11,999, <04} 24,432,679
950/ 5,274,794/21,736,577|14,121,098} 19,582,032 11,895,267124,289,207

5.026.591|20,805,934/15,098,662]19,629,110{ 9,721,11828,431,195
5,089, 600/20,629,635(15,718,804(19,064.149| 9,431,126]22,788.
5,147,500|21,801,793(15,718.503|18,575,244| 9,478,
8,988,276]21.400,826) 15, 143.604|18,551,766{ 10,002,

4,030, 473|20,596,694(15,123,604/18,638,156/| 9,67

3,121,946120,5:30,608| 14,498,604 18,
875] 8.422,248|21,177,875/14,088,604

17,884,960} 9,998,58 467

'08,560| 3,662,318(19,997,673]18,178,372|17,408}08310,660,000{22,569,850(4d-44
365| 5,864,484|90,876,486] 18,518,572]17.054, us'u.g?}h 23'811,347)47°08

- S5 g N v sod VA% ' RS RS E -
240] 4,656.978]19,699, 34313, 182,826]17'475.305{11,604,808{28,618,008)47-08
447,00C| 5.850,000(20,976.383|13,238,590{17.907,686 e S a8
441| 5.702,458|%0,855,808|13,385.957|17,960,39% 12,617 716{24,002 26814810
5441| 5.942.859)20,188'367/18,288'116)18,441,363112234,086194,083.070]46-28

" The returns of the Bankers’ Clearing House for each . week in

the past threo years have been as follows :* ;
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 to bé in a somewhat embarrassed condition, are well knowa

fature being very great. -

“|'as political parti ies appeared to be so distant and Dbitter,
July b that civil war was inevitable, The war in the East has
«°19(101,579,000 85,856,000! 96,751,007 - = ARt T i s L F ol TR
“r 122.3%,«10101,%?,000 ?g‘,mmr :been very. frequently described as one of surprises, and the
B | Peasionsof the ool hen

- ’ . ) " ,¥81,000 82,667.0: ortunaté surprise, as the President of the Repu ¢ has given
11 95.474,000{} * 16!118,1:6,000; 95,918,000 : : A R, e R

i ¥ 0,60 559 way on most of the points at iesue. It is remarkable that

“ 2l 97 81.895,000| 90,981,0 0|1 * 23| 80,602,000, 81,559.000] 84,046.000 oD MO _ ‘ , ha
| throughout the crisis the value of the French funds has been

THE CHRONICLE | 29

I ) £ £
July 5|112.786,000 mmooolli.&.m-',om

000}118,161,000(102,235,00311 ** 30|115,700,00 71,217,000} 80,780,0:0°

636,000, 105,928,000| |Sept 6 s».1s4,%u 5.149,000{116 391,000 . : -
419,000(102,265,000] " 13|107,745,0001 72,399,000] 57.868,000 | well meintained, but this has been due to the support afforded

98,089,000| 89,277,000|| ** 20{ 86, 92,420,000| 99,783, 00 , Y . o o B
000{ 79,437,000 lt)l.-;l'!;'t,ggodI * 27105,867,000] 73,185,000 71,517,000 by the French Government. This plan is very common to foreign

P P }&‘5’8&*&% ﬁa,}m i }}%ﬁ%‘gﬁﬁi% ‘%{%ﬁg | governments, and hag been frequently adopted in France.
. $60,000{112,727,000{! * 18| 95.839,0001101,240,000115,364,000 There has throughout the year heen a steady demand for in-
, 81,181,000{ 78,966,000{| *¢ 25| £2,018,000 80,313,000} 84.476,100 . ; :

110,577,0001110,461,000| Nov.1|:29,193,000,104,494,000 103.601,000 | vestments of a sound character. Several colonial loans have
7y .07 00 88,4700 7" 6 8 18,0001 137,000, 04 894/C) | been Introduced, and thiey have been rapidly subscribed. ‘There
« 34} 0001 ‘84,779,000 84.087,0001 1 © 23 B8, on.000) 80,667,000/ 97,342.000 | has also been an Iodian ‘loan and an issue of Exchequer bills.
X 810, . 29(129,724,000{ 81,812,000{ 61.384.0C0 o g _ . :
I'ne? g.'g. 106,768,000( | Dec. 8 as,m.%ns,mo,om 109,652.000 | Although yielding a very moderate rate of interest, the capital
o B 98:068,000 o ar ol « &% 3&;33;0001%121»% 10004 f0g | has been easily procured, as there has been an evident desire td
“ 28107, “78,431,000! 81,800, « 271 72,022.900 65,508,000 68,871,000 | make secure investments. The demand to invest money profit-

% The weekly dates fn the first column apply to the ‘year 1875, But in subse
qu.gth ;ws th% day of the week is given upne{r the same date as possible:: -

‘ably, and yet securely, has been great during the year, and con- .
sequently securities of acknowledged soundness have suffered no
depression. Consols have been dealt in as high as 97§, which
is nearly equivalent to the highest point attained in. 1876,

The following statement shows the stocks of bullion held each
week in 1877 by foreign banks : .

5 ﬁ:;di“;‘;% which was 97. The high prices carrent for British railway

. Week ending— | Paris. Berlin. Vignus. shares which prevailed in 1876 have not been realized in 1877, .
Jaguary  Bo-eeesess T £36.420,000 | £25,561,000 | £18,660,000 | £6,683,000 but only as regards Caledonian stock has the yield of interest to
i }‘1’3" " g,,"g?“;’m %&vo"?‘g ‘ gﬁg!% g,{?,z‘»ggg the investor been in excess of 5 per cent. The fall in Russian

“ 2oiiiieiins| 87,663, 36042000 | 18,660,000 | 8104000 | stocks, compared with the highest point reached in 1876, hasbeen
Pobruary o | 000 | e 000 oo | 8 %es'000 | sbout 20 per cent; and there has, of course, been a heavy
B e 89, 195,000 g,% }g:g}:% ;:gi:% fall in Turkish descriptions. French stocks have maintained the
M:uh penwd e gg cm,% g,;g,% i&%,g& 2,874,888 l)eot;:l::1 poi:ts r:iache_d din&(ﬂﬁg;ﬁl;nt {?l':;nhh“; been :lcq.rcelzi 80
‘ 14000 | 97336000 | 13,661,000 | 5,508,000 | 800U ustrian and Hungarian bonds have luctuated consider-
“ ::---: ----- g.%;gé}% g:g%g:% 132&'31:% ﬁ%& ably in value, owing to the delicacy of the political situation ; and

in the market for United States bonds, there has recently been
some depression, the silver agitation in America having ‘checked
further investments. The silver agitation has been very
prejudicial to the interests of United States finance, and although”
11t is well understood that the Government will veto any bill,
| which shall advocate the payment of the debt in silver, instead of

gold, yet if there are no gellers ‘'of stock, there are not, on the
other hand, buyers, and an adverse movement is easily inaugu-
rated. There has not, however, been any actual depression, the

33:&"?‘%,000 ‘ 3:#&838 downward movement having been speedily arrested. _
lg”&"w \ &%ﬁ”‘, "On the outbreak of the war, Indian railroad securities were
% 15508000 &gg,ggg flatter ; but the weakness was temporary, and of late a good deal
13,663,000 | 9,690,000 | attention has been directed to them, more especially as some of
P {;:ggﬁg 3300 | the companies hiave been paying dividends in excess. of the
£t 88,440.'% 13,062,000 | 8 992,000 guaranteed interest. For Canadian descriptions, however, the
“ ’9:;:::::::: '”ozm &g{:&g }g”ﬁ% w% market has been dull, but, although the fluctuations have not
O g&% 3‘,‘22,3"03 }gﬁ&% &%% been so wide as in 1876, the best prices obtained have been mnclf .
“ B s s 85,903,000 | 23,369,150 | 13,662,000 |  3,418:000 | below those current inthat year. American railroad securities have
s Bcamas dony 85’?3};‘“ 3&3‘,“,?'?.83 : ‘3;233*”’ &ﬁ% 2180 been less buoyant than in 1876, and a reduction is shown com-’
November 7.:::: ] 84,975,000 | %&“’&”‘,&f ‘ }g‘fg% 3’}22’383 pared with the bést points of thip year; but, at the same time,
« o Ale. T| 8238000 | 23,570:000 18662000 | 8,690,000 | there has not been equal depression. It will be remembered
December ’&;;;;;;;;; 83,483,000 33;‘,’%‘4;‘.& }3;&3&} %’;;’,’:;?,.%‘ that towards the ‘close of 1876 there was a sort of panic in the
w oo }3::::: e g%‘g":'ggg , ﬁ}gﬁg‘& }g:g‘&% | g:g‘&% Amerlcax;’market, owing 10 the adverse rumors which were cir-
o 20,0 oo o 82.615.000 | ... e 13,462,000 ]  3.482.000 | culated respecting the Pennsylvania Railroad Company.

* Notwithstanding the cheapness of ‘money, and the high,ra‘t\éq_,
of interest which have been allowed for deposits, compared with

the open-market rates of discount, the value of bank shares has
been steadily supported. The shares of all the Australian and New
Zoaland banks exhibit a. decided advance. The shares of the.
Standard Bank of British South Africa bave also realized higher
quotations, but home banks, excepting National Provincial, are,
if anything, rather weaker. ' \

The unsettled state of political affairs has throughont the year
had an adverse effect upon Stock Exchange business. The
heavy losses which had been previously sastained by the public
in their investments in foreign stocks and in the shares of public
companies have made them unusually timid, and fresh invest-
ments have been upon a restricted scale.. There has. been. some
apprehension with regard to. the financial ¢ondition of Russis,
owing to the heavy burden imposed upon the resources of the
country by the war, ‘That the war is a serious expense, and that
the burdens are more heavily felt, owing to the circumatance
thet the finances of the Government were previously understood

‘Waterworks shares have rigen considerably in value during the
year, owing to the proposal which is under discussion for the
Metropolitan Board of Works to take the matter of water supply
to the metropolis into their own bands.

" Durlng the earlier weeks of the year, although the political
sltuation was a cause for anxiety, the trade for wheat was quiet,
‘but firm. The average price of home-grown prodace did not
exceed 51s. 2d., but when the peace was broken a rapid upward
movement to 63a. 9d. took place. That price attracted, however
liberal supplies, and Russia sent larze quantities via Baltic_
ports. The financial necessities of Russia- and the low taie; of
exchange have compelled her merchants to ship as freely as pos-
sible the produce of the soil, and the result has been that if there
has beeh no abundance the importations have: been adequate to
our requirements. The harvest in this country wasa poor one,..

but in the United States it yielded a very satisfactory result, and

from the Atlantic ports large quantities of produce have been

facts ; but through the operation of a Continental syndicate the
stock has besn maintained at & somewhat high point., Specula-
tora for the fall, believing in a collapse in Russian finance, have
on several occasions during the year operated ‘somewhat exten-
sively’; but they have only done so at & hieavy loss. Thoee loeses.
brought about some rather heavy failures; but since the futility
of fighting against the syndicate has, been perceived, business, in:
Russian secnrities has been. rather limited. At the time of'the
fall of Kars and the surrender of Plevna, prices jmproved ; but
latterly the market has been very sensitive, the anxiety about the

"The domestic crisis in France has been an event of importance
(lnring the year. At one period serious apprehensions existed
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wheat is still cheap,and the 4 1b. loaf is obtainable at a moderate | Passen

favorable feature. Cheap bread is, of course, calculated to im- EaGr?oas $28.046,
prove trade, but political affairs are now the chief drawback to | Neb.eoeoo .. 11,932416

our prosperity, and until the political prospect is ‘brighter very
little hope of improvement zan be entertained. The depreciation
of silver, which diminishes the purchasing pewers of the silver-
currency countries, is also & drawback to our export trade, and
stimulates imports ; but a remedy in this respect seems remote,
as large supplies of demonetized gilver have yet to be disposed of.

already received. In spiteof war and of three deficient harvests, | '1 : En’ﬁ&:

r8—
price. Considering that the earnings of the working classes |- g::gg',m“ s os 148

have been diminished to a very important extent, this is a | _Av.rate@mile¢. §00°194

L. Shore Bost. & o
Mich. 8. Albany. Erie. Total..

3,104,353 5,553,852 ° 5,012,870 22,081,906
167,635,062 110,644,410 163,074.70 794,490,823
. : ' ‘ "

. sessase oy

sesness . .en ssoe

$14,417.020 $7,074,758 15,852,461 $60,900,8 :
¥ 4,890,720 2,301,764 » 3,621,260 ’sz’,szq‘.%

-This exhibit of the total freight and passenger movement on
the four lines named,’and their gross and net earnings, is compre-
hensive, as giving a general idea of the trunk line business for
the year ending September 30. o _
The prospect for good earnings in the first half of 1877 is very
fair, provided freight rates are maintained, and the recent meet-
ing of officers and agents in this city indicated that this fact is

RAILkUAIL EARNINGS IN DEC., AND FROM JAN. 1 TO DEC. 3L understood, and that catting under will not be allowed if it can

We have now the reports of twenty-two railroads for the year

1877, (with the exception of the last week in December on two | kets, shipments thence, an
years past, were as follows:

Receipts at St. Louis, Peoria, Chicago, Milwaukee, Duluth,
Detroit, Toledo and Cleveland for the four weeks ending Dec. 29 :

n‘iinor roads), and their gross earnings aggregate $77,712,196,
against $78,189,781 in 1876, a net decrease of only $477,585. It
is hardly necessary to call attention to the fact that the gross

decrease in earnings is quite unevenly distributed, and is msde| 4 ;3723638 10,%%3

be prevented. In December the grain receipts at Western mar-

d receipts at Atlantic cities for five

up.in great part by a considerable decline in earnings on & few| Shipments from the same markets same time: -

zoads—thus it appears that four roads in the table below show a
total decrease in their gross earnings of $2,374,995, which is

balanced on the other side of the account by an increase, of more e

oy 1876.
.or lees importance, on thirteen roads. 12,586,091 8,73;{,930

1877. 1876.
4,781,222 4,938,806
Receipts at Atlantic ports for the same time:

1875, 18714, 1878.
8,651,061 '1,570,166 10,414,188

1875. 1874. : 1873.
8,687,639 2,483,10¢ . 4614746

1875. 1874. L 1873.
6,504,608 826,823 © 6,755,480

In taking s general glance at the transactions of the year we| The receipts in December at the seaboard cities were divided

find that the first seven months were quite unfavorable, as com- | as follows in the past two years:

i i ds whi 1877. . 1878. o18m. . 18ms
pared with the same period ?t 1876,. and the only roads w ich, as Now York.. . . 400738 338,460 | New Orleans.... 1.1 i
& class, showed an increage in earnings were those running west | Philadelphia.... 2,682,620 1,745,200 | Portland........ 168,400 - 145,480
and southwest from St. Louls, with some of their connections. e ——— e ”%ﬁgl“"_"mm" .. %681 18565
As to the other railroads—embracing the western grain-carrying : Total......... 12,536,991 . 8,763,990
roads in one group; the east and west trunk lines in another; noss 'ﬁ“‘“ = ’-"1‘;:‘“- Ine. '
and the Union and Central Pacific in & third—it was only upon %mll.bém R'?pgsﬁ Fr:h ” 333 ;g‘“';,i ‘-3340':378 ”8;' % '.D_ f_u_'.,
1 i 3 - bur . X O . % ' 'y Wb 0 ... ..
the Union Pacific that there was any increase in earnings, and on | SO%c o Rap. & Northn. . 347000 1424817 ... %7 81t
the rest the decrease. was considerable. ~Although it is probable | Chi il& Alst:onl.’.‘. wpeee %383.% %?1:)'% i 39,557
that the Central Pacific main line had then made no loss on %‘?ﬁ"v‘;&z?%& ;‘,&cﬁ,‘o‘, :31"33? }i"'i‘fg _ 8%::%% il
i 1 i nver o Grande... 13, g ,602 R
earnings, the decrease of that co.mpany being attnbutabl? to its | DemTer Tk of Canadat 776,965 608,876 168,689
branches, whereon a large decline has taken place during the | Gt. Western of Canadat. 881,315 238.!{5‘.; 92,18)63 ......
year, owing to the exceptional drought and failure of crops in ﬁ,‘g‘,‘,‘,‘;“,‘g?ﬁ,{ﬁg}d - e s 20,689
' - Kansas Pacific ...... vees | 243,28 216,937 26,341  ......
. some parts of California. ) Michigan Centrai. »..... 498,630 79008 22682 -.ai.
What then were the principal circumstances affecting railroad | Missouri Pacific ......... 817,049 - 8U24 ..o 6,965
earnings in the year 18777 Without particular regard to the %‘é’éﬁ?ﬁf&%&ﬁﬁ; gi%:‘;; 2%%"41%2 Y i::aso
i - of- . : r'’chs).. 3 cons R
order ' of nat.ning them, the .following were aahept points- of B I e ML ‘(' rohe)..  or100 507,764 T T
the year: First—The exceedingly low rates on the trunk lines | st. L. K. C. & North..... 238,685 261,178 b 2,498
during the greater part of the year, and a moderate decrease in ss%.ll“"‘zg?ﬁ‘{‘:fﬂ“f{;'_: Eetn Pricis sesere g:zg:
the volume of business on those lines. Second—The diminished a0 %:gh.dldvﬁ; . “".’,},‘-} 1201'.1?27 2,013 s
crops of 1876 in the West and Northwest, leaving a small volume | Tol. Peoria & Warsaw ... 90,687 98,071 s 7,38¢
of freight for the railroads in the first half of 1877, which had | Wabash..cco.ceoemnenees 86L.734 - 392,068 s .38
_ , ] .
i i Total..ooveescannceee 932,081 ,686,184. ‘§491,807  $5,910,
to be carried at the low r‘tes prOVIously rnhng’ in consequence N‘t mclme..n sose -‘.ol ...?.5:..-’-...... .oﬁ'oo. uo-'- w|897 e :...

. of the “granger” decisions against the railroads, and the sharp

® Three weeks only of December in each year.

competition for business among the various lines. Third—The| & B M i weeks ended December 29.
exceptional prosperity and increasing population in northern| $Forthe four weeks ended December 28.

Texas, Arkansas, and Missouri, which helped thelrailroads run- : _ " bes
ning into those sections, Fourth—The steady business on the| At. ;ro Rts?tﬁol!;& “‘:’66?,’%238 t\ﬂgg.ﬁrsz{ ”xﬁﬁﬁ . Gueasis
main line of the Pacific railroads. Fifth—The great crops of {gg:mx T '16:%4:81% 18124118 oo 1,330,798
1877, which changed the entire situation whgn they began to ch‘lg“ﬁf ﬁ&“ﬁa:::: &ﬁ& i gzou%% g - o
come 10 market. Sixth—The agreement among.trunk lines, j Cl. Mt. V.& Del.& b(rlchl’ g’gﬁ.ml : %ggg a%g.gg L eesene
both western and southwestern, which were made in the Fall g‘:}?;%?ﬁ:am. g,g(;l‘%z g’ %773:‘1)2; . 144803 1024&
for the mantenance of better rates for frelght. Great e joseph..  rol4Se7 - LgTiews . IMIE
_ Unfortunately, we have very little information during the year | Ind. Bloom. & Western.. 1,207,663 1463804 . ool 255,148
as t? ;he volume of frglght passing over the different roads, and ME&&&; '1' - :'::‘%% ?ﬁ%‘%ﬁ 13&739 “.m
it i§ only after the annual reports come out, one by one, Athat it is | it & neas & Tex..  3,11433 A it 1%
possible o ascertain whether an increase or decrease in earnings | St. L. A. & T.H. (br'chs).. 518,734 498,744 Jsse0 ceenre’
s due to a variation in the tons of freight and number of passen- 1 L Gty & .. :’,ﬁ%;"g‘ 3357.2% 18167 Ly i
gers carried, orto a change in compensation received. For 1877 3‘::‘:&“’50“3?;‘5?1‘1"6?6 1, b 1,386,469 R 16,016
we have the reports of the New York Central & Hudson, Lake do Ky Div.* 31419 328168 RN 714
S(h_o‘re, an‘d Michigan Sonthem,Boston & Albany, and Erie, all for} pq. ngrh &T%“:'.P‘}Yf 1’333:% . :,j'{};:gg AEREN mg
the year ending September 30, 1877, and from these are compiled Wabash...cco . eee-cees - $495,698 4,403,618 92,078 oeses

@ROSS BARNINGS PROM JANUARY 1 To DECEMBER 3l.
187, 1876. Inc,

\él‘: '
=
3
P

the following table showing the, relative amount of business Total.. s ceve cornives $TNHTIHI0 13'28..1‘89.781 tz.boo.'(ss : ;i_frﬂs,gg

done, and the gross and net earnings made on these leading trunk

i =22

Net .doaeuo ...... o es

lines, in 1876-7 and 1875-6: " Three weeks only of D
o N.Y.C.&  L.Shore ~Bost. & * The followlng comps

eosssn e essssossessecansesesstisav e e I}

nies have but recontly reported thelr earnings for Nov.:

- 1876-1. . Hudson. Mich.S8. Albany. Rerie. Total. - : @ROSS BARNINGS IN WOVEMBER, ° '
reight— . o , . . ' s 18717, "1876. -  Increase. Decrease.
Toas carried... 8,351,358 5,643,284 2,601,657  6,183.451 80,777,148 Atlantic & Great Western $377,639 $296,313 $81,316  $......
?womned 1 mile..1,619,948,685 1,118,985,311 813,892,671 1,114,586,220 4,162,343,887 D.kon 3 ota gostﬁl;en.....-..... ,?;i% , &gg ML CUSRNS
. ™ L 0...-..... N, + eesese - ‘_ 9

Nember carried - 8,019,438 2,784,801 - 5,208,351 4,887,238 - 31,834,828 Nash. Chat. & St. Louis 168,781 147,198 11,588 videes
Carried 1 mile.. 316,347,335 137,948,856 103,278,126 170,838,580 145,063,857 New Jersey Midland..... 62,58! - 8,981 iaise 3,460
Avrategmile,.  $00RUT  .ceeees cieeiees $00'146  ........ | Philadelphia & Erte...... = 388,40 307,900 45546 ...

‘ ot wyer. $16,579,085 $18,214,434 $6.762147 $14, 08,880 $61,264,555 8t %"fl’g giwe'&'t' LR Buses 1118'815'3 e
ve svagess $¢ y N{X n < a oux A v . By, : , senae

Net... oo V11,633,924 8,909,873 - 2,167,101 2,909,050 21,618,950 | Sioux City & St. Panl..l . 499 S 85698 18,068 ...
m"‘l}gﬂ R - Viw ) ] - * Won Plcmc‘....-.. sene ‘,llawg ' lg”s'm ko l’t_OQQ-‘-o A o ’21‘«'
A ons carried... 6,803,080 5,480,108 2,541,974 5,972,800 30,806,863 Potal... vae onevensseses: SH530,696 $2408,170 $189,070 - $156,7%

mlmﬂ...l.ﬂ‘,ﬂﬂw 1.06‘,“!.‘19 m:’!“m 1,010.481’”1 ‘,Wl,m:aa3 N‘t um..".‘r'.'..‘-.?",,.".\ ‘..¢."‘p'. -‘ivlyno'f, I )8"811 -

‘ t5RASER
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' 'Statement, by Custotis Districts, showing the values of mer-
elifndise imported into, and exported from, the United States

| JANUARY 12, 1878.]

GROSE BEARNINGS mnumu! 1 70 NOVEMBER 80.

, . slx‘-.l’l';'. . s}lggfh 6 Ingtéegzle. Decrease.
' thorD.eie moeee 191.857 241 . 8.....

a:%ilt: go(l)lhio ............ 1,875,823 1,789,704 veme.. .. 118,881
Nashv. Chatt. & St. j} R 1,586,141 1,538,480 27464  ......
New Jersey Midland... .. 684, 614,498 19,736 ° cieees
Philade'p & veeess 2,915,250 5,054,637  ...-.. 159,437
St. Joseph & Western..... 465,083 © 411,957 83,111  ......
st. Panl & Sioux City..... 498.216 533,328 = eeeeee 86.052
Sioux City & St. Paul...... . 308,89% 834,820 ... T 25,925
Onion Pacific. s.eeceianeee 11,547,350 11,895,812 e U 348,532

TOLAL o vooneeesen oo oo SIOE007 20,379,003 $106553 353,54
Not AeCrease..ccceraecansecscans sanssscss fesesesessssssstesecse b.?s.%s

* @RO3S EARNINGS, EXPENSES AND NET EARNINGS.

The statement below gives the gross earnings, operatin exlgenses and net
earnings for the month of November, and from January to November 80, of
all the roads that will furnish statements for publication:

‘ —=-NoV.—— ~Jan. 1 to Nov. 30.—
s & Sante B 1877, 1876. 18717. 1876.
hison Tope an! e—
“Gcross ou’n?ngs. vesen-ene $335,078 $225,793  $2,432,328 $2,282,136
) ting expenses........ 139,898 100,529 1,188,508 1,082,346
Net earnings......cocce0 $19:,180 $125,264 $1,243,820 $1,139,790
arl. Cedar Rapids & North.— '
Bul. Cedar Rapids & o 313305 89498 - $L13T - $1.037.5°8
' Operating expenses..... .. 88,016 72,855 £52,950 891,770
| Rt CATRINGS. «ov ccoovor $50,969  $22,088 . $307.877 $285,813
Clev. Mt. Vernon & Del. and Br'chs.—
Gross Arnivgs....cccesee . $36, $30,029, $354,869 $345,874
Operating expensges........ 25,830 25,482 278,086 277,978
Net earnings......c:e.e0e $10,178 $4,547 $81,783 $47,901
R aimgy: ....§854,188  $233601  $3086,442  $2.783 P
T088 cosevscesscse 'y y 9 y ¥
BXpenses...ccccee sorece o’ 182,998 138,838 - 1,781,742 1,608,694
Nc.at eArnings. .o ceene.oo. $181,105 $125,853 31.298.700 $1,180,178
Nashville Chatt. & St. Li—  _

Gross earnings. ..otoaetcees $158,731 $147,193 $1,588,144 $1,558,680
: Openting-expenses&uxes 90,730 96,155 950,443 9i3,978
" Net earnings. ........... $6:,851  $61,08 = $635,701 $584,703
New Jersey Midland—

Gross earnings............ . $62,521 $65,981 $634,234 $614,498

Operating expénses ....... 62,796  .eeeee 501,504 = ...

" Netearnin®s.......c.c-n $9,725 [ . $142,730 $..000
Paducah & Memphis— v
Qross esrnings..cceccceecce $18,431 $18,956 $170,151 $190,369
Operating expenses........ 11,415 18, 115,310 143,330
Net earnings. ....... veee 87,016 $053 $54,841 $47,010
Philadelpkia & Erl . -

Gross earnings......cc..... $853,446 $307,900 $2,915,350 - $3,054,687

Operating expenses........ 175,154 174,287 1,892,388 2,087,882
’ Net earnings i eee seeees. $177,692 $£133,663 $1,022,862 $1,016,805
Sonthern Minnesota— ) - )
.. Gross earnings...... P $85,870 $71,450 - $622,107 $581,183

Expenses.....cocecreenee . 40,467 81,864 356,615 - 865,041

" Net earnings............. $45,403  $39,584 §265,462  $196,092
8t. L. Iron Mt. & Southern— )

Gross earnings............. $58,075  $450,332 $8,074,117  $3,494,280

Operating & gen. expenses @8,955 217,743 2,109,795 2,052,438
_ Net earnings............. $234,090 §232,580 = $1,864,322  $1,441,842
St. L. & So. East,—8t. L. Div.— : 0

Gross earnings...... ..... $35,439 $51,795 $583,476 $566,253

- Operaling expenses. .. ... 41,293 88,225 419,694 417,589
Net earnings.....cc.... $14,146 $18,570 $148,782 $148,664
st. L. & 8o. Bast.—Ky. Divi—_ - . ‘ :

Gross earnings .......... 927,369 $29,597 $299.7%9 $36,379

Operating expenses...... 28,272 25,112 250,150 , 264,803

Net earnings........... $5,097 $4,435 $49,629 $41,576
8t. L. & So. East.—Tenn. Div.—

Gross earnings............. $10.793 $14,648 $138,934 $141,789
- Operating expenses.... .... 8,838 9.914 111,683 112,828
| . Net earnings............. $1,957 $4,734 $27,251 $28,911
8t. Paul & Sioux City— : )

Gross earnings........... . $67,444 $55,589 408,276 - $534,328
_ Operaﬁng expenses........ 23,386 26,308 815,274 325,716

Net earnings.... ....... £388,058 29,281 $183,002 $208,552
iy e et :43 251 :35:593 $308,885  $834,820
NZ8s. ce0soe ssioen s :
- Operating expenses......... Y0618 16640 211,838 227,426
"~ Netearnings .... ... .. $28,608 -$18,3253 " $97,062 $107,8%4
Union Paciflc—. .

O s cvcvoo oo SLIIS000 - $1,238.487  $11547.350 $11.895.873
Operating expenses..... .. 410,493 ¥ 58,507 Chtaase 5,020,927

et 6ATRINgS. cvevvee-nnes $T04,516  $797,850  $6,708,914
Thcrollowmg figures have but recentlylcome to hand:

—~—Oet— ~—Jan. 1 toOct, 81.—="
1817, “1876. . 1871, - 1876,

@Grand Rapids & Ind.— s : e
Groes carnings......... eeee $107,842 $108,035 $900,377 $960,648
.Operating expenses....... . 64,160 " 66,407 897,817 . " 602,147

$803,560 $248,501

. Ketearnings............. $i8,603 341,638
* o ~Jan. 1 to Sept. 30—
Loem. 1876.

R

Lo E e "8, 876.
‘Denver & Rio Grande.— - L ,

Qross earnings. ... ......... $78,237 R PO $543,7:2 $ coenin
;:-,Qpelnﬁng&qtrherupenm ;8.883 L eseees 277,330
.. Net earnings....ccconers $40,34 ~ $oneee §W6,312. - $......

JNPORTS AND EXPORTS POR NOVEMBER, 1871

during the ‘month of November, 1877:

$0.071,9%5

Customs. |Importe|Sosds \For'n Customs. | Imports. | estic|For'n
Alaska, A.T. — Mobile, Ala...t - ¢ 795,038] ....
il"m;}_t:, l‘irC. "o sanal woss %ontt:pks,&ﬁ. r cove

'xdria,Va. veeel o...iNantucket,Ms ciwe
An’polis Md[ vee | ve..|Natches, Mise ssee

| Ap’cheols, F| ... U INewark, NJ.. 3,623| 90,788| ...

Aroost’k,Me 8,798 ...l ....|NBedford, Mg 5,317 1,185 322
Baltimore .. {1,758,479(3,517,049} 4,742 anﬁ?ort.us £03 v wo]  eeee
2 28,262 ....|Nw Hav

Bangor, Me. i 2 en, Ct 40,838 S8} ...
B’stable, M’s vee.! ....|N London, Ct 1.724 13,888 ...
Bath, Me. .. 519 7.1 8,519|N Orleans, La| 123,649 8,640,831} 22,358
Beaufort,NC .5 ....|Ne rt, R.I .
Beaufort. 8C| 1,177 56,403 ... NewXork,NY|23,741,800|28,632,072) 3
Belfast, Me. 882 2,3%8| ....|Niagara, N.X. 888,801} 1,185) 4,233

Boston, Ms..|2,726,670/5,202,962) ¢ Norfolk, Va..| = 5,164 1,505,703} ....
Brazos, Tex| 66,642| 115,911/89,310 Oregon, Or... 1,017

Bridget’nN.J "1 ....|0’gatchie, NY| 118,180} 79,748] .eee
Brl&WnRI| ... =l i l0swego, NY..| 1,432,805] < 173,434 ...
Brunsw’k Ga .1 81,330] ....|Pamlico, NC..| 1,881 eows]l. wiwe
Buff Crk,NY| 497,748 ..1 ....|P del Norte, T 5,102 awee
Barl'ton, NJ P'%loddy e! 53,993] 120,725 56
OVinoUNY| 1si95i| 16,833 l1|P. River, Miss 8531 ee.
Castine, Me. 567 204| ... |Pensacola, F.. 8,620 70,389 ..o
Chmpl'n,NY| 142,707| 123,561} 1,200 P.Amboy, NJ. 1,600  ....
Charlstn, SC| 16,215{3,953,943} .... Petersbnrg,Va ‘ soes) “eaie
Ch'stone, Va| .. . ™1 2" |Pniladelphia..| 819,591} 2,819,863

Chicago, Iil.| 104,085 801,312 1,240| Plymouth, Ms 25,971 .
Oorpuséhrls Not|reported| ... |Portland, Me.. 84,464] 224,705 25,180
Cufghoga.o 69,676] 59,114 ... Po'moutb, NH 103 1,442 ....
Delaware, D 587 ...] ... |Providence.RI 11.986 ves. ] Seae
Detroit, M’h| 122,650f 189,532| 4,205 Pt.Sound, WT| ~ 1,869] 67,4771  ....
Dulath, Min 81| 45,180] 8,187 Richmond, Va 2491 118,089 ....
Dunkirk NY veeel <ees|Saco, Me..- .. 80 e
EastDist,Md ...l i...|S. Harbor, NY cabs) asew
Edgart’n Ms ceeel oe..lSalem, Mass.. 840] - 90| ....
Erie, Pa....| 87,969 9,664} ....|Saluria, Tex.. 10,557 4¢,283| 1,880
-Fairfleld, Ct| ~ 1,3t 224] ....|SanDiego, Cal 6,384 2iee]  avee
F.Riv. Mass vewel <e..|Sandusky, O. 2,242 8,057} - ...
Fernandina. b 1m100] ....|S.Francisco,C 2,278,560| 2,087,304] 41,914
F. Buy, Me. | T".\Savannah, Ga| = 97,074) 2,872,818} ...
‘Galvest'n, T| 116,808'1,638,752 5,221 8. Oregon, Or wesal ese.
Genesee NY| 81,587| 66,225 .... St.Aug’tine,F' B
George’n,DC| 1,016 "...l ....|St.John’s, F.. 81 14.669} ...
George'n,SC 1,608 .... St.Mark’s, F.. PP 8,485] ....
Glou’ter, Ms 4,48: 8,238| ....[|St.Mary's, Ga .o s 8,000f ....
GtE Har, NJ t...l ....|StoningtonCt}{ . - ... o sel - eone
Huron, Mich| 198,207| 526,846)19,602 Superior,Mich 38,590 . cese] ecme
Knbonk, Me S ... |Tap’nock, Va i e wene
KgWest F| 62,970 49,249 .... Teche, La. .. vosil wasw
LE Bar, NJ| ~ .... 1 Iermont, Vt.| 851,918] - 93,236 ...
Machias, Me s s 3,387 .... Vicksb'g Miss ciee
Mar’head, M 364 .1 ....]Wal'boro, Me 1,204 16,375] ...
Miami, Ohlo| 2,185 24300 ....|Willamelte O.| 58,459} L18S,31 ...
Mic'gan, Mh 8 oo Fasaaee Wilm'ton, NC 10,833 437,205 ...
M'town, Ct. ol ... .| Wiscasset, Me coss] wwes
Milwauk, W 7,688 69,000{ . ..[York, Me... |  «eee eensl] G
Min’sota, M. 1,112 . .o e Yorktown, Va N .

_ * Boston, 133,246. + Not reported. § New York, 1,121,577,

The following are the totals for the month of November:
Imports. .. 336,244,901 | Domestic expor@s.sol,ssl,ow | Foreign exp’ts.$1,403,897

Specie value of domestic exports, $63,922,322.

Comparative statement of the imports and exports of the
United States for the month ended November 80, 1877, and for
the eleven months ended the same, compared with like data for
the corresponding periods of the year immediately preceding:

- Corrected to Dec. 31, 1817,

|SPECIE VALUES.]

— 1877~ — —— 1876. -

_ Month 1! Mos. Month 11 Mos.

- of ended of ended -

Merchandise. . Nov. Nov. 30.  Nov, Nov. 30.
Exports—Domestic............ $62,922,822 $538.514,150 §57,458.954 $504,448,544
~ Foreigh..ee..e. .. . 1,493,807 11,531,733 1,815,522 13,218,686
Sy R A $64,416,219 $550,045,883 $59,104,476 $517,667,280

IMPOrts. ... ceoeiinnvocancsnies ‘36,241,501 449,569,813 29,858,592 864,766,408

Excess of exports over imports $28,171,318$100,476,070 $29,250,884 3123,900,885
Excess of imports over exports y

Gold & Silver (coin & bullion).-

................ ecsassse cuto iven

orts—Domestic... ... veeene 10733 $35,700,915 $1,834,851 $45,887,451
Exports—Domestic. ... -+--- LG 1a1 ° 10,6085 SLEoel Y Tiacie

T ST ... $l464851 $48,202,770 $2,397.912 $52,001,618
IMpOrts..cce coneserrnvan noans 3,248,147 22,083,987 6,920,344 22,618,968
Excess of exports over imports  ........ 228,838 . ceeee.. $80,847,645
Excess of imports over exports  $783,204 824’ veeevs  $4,512,402 L. o
Total Merchandise and Specie. :

Exports—Domestic.... ........ $64,020,055 $574,504,365 $59,373,305 $550,295,005
FOROIgn conern eees 1,861,018~ 23,084,288 = 2,128,618 20, 42848
PORAL ©-o e s soevee eer.. 865,881,073 $506,333,653 $61,502,418 $570,628,848
LIDDOILS. oo s eesosnnsesesaseenn 33,498,042 471,618,750 36,778,086 417,380,878

Rxcess of exports over imports $37,388,025 $134, 104,903 $24,728,432 $153,248,010
Excess of imports over exports 4

------- - ae spvee sessesecs ssassvee

_'l‘nni ExPoRT TRADE.—The American Hzporter for January
is greatly enlarged and jimproved, and gives evidence of & pros-

“perity in its special department. The publishers claim for it that

it is the omnly purely export newspaper published. From its
columns American manufacturers and shippers should be able to
obtain more instruction regarding the needs of foreign countries,
and our own possibilities of supglying them, than from any other
source whatever, The present number contains an article on the’

rise and progress of our domestic exports, replete with ‘valuable

‘statistics, from- the pen-of Dr. Edward Young, Chief of the
‘Bureau of Statistics, and a trenchant. article on the same sub-
~{ject by the editor, together with copious articles, original and
| ‘selected, statistics, &c., pertaining to the industries and com-
| merce of the country. .

— The Railway Age of Chicago publishes a list of §4 railroads

‘g6ld under foreclosure in' 1877, covering 3,875 ‘miles and having

bonds and debt of $119,938,700.
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B.ln! oF BXOHANGI AT LONDON AND ON LONDON
AT ILTBRT DATES.

EXCHANGE AT LONDON- l
DECEMBER 28, EXCHANGE ON LONDON.
ON— TINS. BATE. LATEST | TIME. BATE.
DATE.
-Amsterdam ...| short. | 12.2X®12.3% || Dec. 28. | short 12.12
Anmt terdam...{3months.| 12. !x@li 5 semer | wewel
-Antwerp...... iisa b haehs
-Hamburg...,.. 8 months.|20.63 ' @20.67 || Dec.28. | 3 mos. 20.38
-Paris..........| short. [35.13 ©25.25 o short. 25,17
‘Paris.......... 3 months. {25823 L | -
‘Vienna........ o 12.33)¢ 312.371 Dec. 28. | 3 mos. 120.50
“Berlin......... s 20.63 gggm - h 20.3§
Frankfort . 44 20.63 .67 soas | elebes
8t Potaubnrg o WY@K Dec. 21. | 3 mos, 21.16-32
Oadix.......... . TX@IT% 5 - 48.25
Lsbon......... 90 days. |  B1@51% “ . 27.94
4 cose o-o. |3 months, |27.921¢ 91K Cowwen Wb weees .
ﬂu?n.. ¢ = 20,9214 @77.97% || Dec. 28, |'thort. 37.15
“Naples.... .. @ W@ 27.9713¢ .. cmae § Hwese
d oes oo.5 &s 47 47% 4| Dec. 2' 3 mos. 48.25
New ork . coee ceccas Dec. 27 60 days. 4.8244
RiodeJaneirc| .... | ... Nov. 8. [90 days. By
-Pernambuco... . e - Nov. 27. s UX@Dx%
Bombay .| 60 days. is.89-16d. o ® weas |5 ese
Calcutts.:..... o 8. 8 9-16d, Dec. 26. | 6 mos. 1s. 83(d.
Hong Kong...| .... |  .c.... Dec. 28. s 3e. 11¥d.
: ghai...... O T . Dec. 28. - 38. 5% d.
Batavia...... . acee eves e Nov. -9. " s 121, 2¥c.
-] € veasee P Nov. 17. o : 4s.
Alexandria....] ... | ...... Dec. 26. | 3 mos. 95%

[From ocur own correspondent ]

LoNDON. Saturday, Dec. 28, 1877

'This has beeén quite a holiday week, and a very moderate
‘amount of business has been transacted. In some districts
mchinery has been entirely stopped, owing to the slackness of

trade ; but although there has been for some time past.a want
‘of animation in mercantile circles, yet. a fairly legitimate trude
‘has been in pregress,’and reasonable profits have been made. The
‘present unsatisfactory state of things has been brought about by .

many causes, prominent among which is the capacity of the
oountry for producing large quantities of goods at brief notice.

This, it may be said, is an advantage, and so it is; bat, at the
same time, 0 large an amsunt of machinery was erected during the
earlier part of the present decade that full use of it cannot be
made. This country was mnever so rich in resources as it is at
the present time. We are not wasting our capital in investments
in rotten foreign loams, but we are importing largely at low
prices; and although it is not apparent that our stocks of the
raw material are large, yet it is well known that we hold Jarge
supplies of manufactured goods, which places us in the position
of being able to supply every and each class of consumers. This
ifdolid proof of the vast. purchasing-power of Great Britain.
There is, mdeed much argument about our intrenchineats upon
'etpiul ‘and many talk about the mercantile decadence of the
-eonntry ; but it may with safety be contended that not for many
yoars has such judicious use been made of our surplus capital.
Itis quite true that we want more numerous buyers for our manu-
“Iactures, and these we shall have when political affairs shall have
assumed a more satisfactory appearance; but ‘so far our vast
'lmpott:tions have been without decided influence upon the money

-market, and it may be inferred, therefore, that we are still capa- -

“ble'of ‘paying for additional large supplies. There is an old eay-

Iﬁglmbug' politica.l economists, to the effect that “look after your |
imports and the exports will take care of themselves.” Although
the value of our imports forms a heavy total, we have still been’
‘importing at low prices, the political disturbances on the Conti-

‘ment ‘and the war having Induced ‘merchants to ship to British

..ports, at which the greater certainty of a ready market exists. |
_The future, of .course, is very uncertain. 7There may, or there
. may: ‘not, be an early peace, and as very severe weather is reported

from the Danube, in cconsequence of ‘which military operations
msupeudod the “work - of pu.cnﬂeatlon, with & ‘people” of the

‘subtle nature of the Turk, may prugress with unpleasant slow-
iﬁ. "It is stil] possible that a fresh campaign in the spring will
‘be necensary, though, of course, there.is & very general hope that.

: dn‘:llgtho winter months the belligerents will seek the oppor-

Illﬁty of !etthng théir differences.

“The demand for money during the week has been exceediug!yv .

moderate. Thon is an increasing inquiry for short loans ; but

thenew year promises to open with considerable ease. Ia' fuct :
Abere is the' proapect of a further diminution in the supply. off
hercantile paper; and even were the war ‘to cease, it is probable.
that some time ‘would elapss before the effects of improved trade |
"would be felt in monetary circles. - The prices of money are now | Del.

>u follows :

'3

’z i for FRASER

{Vor. XXVI,
: Per cent, | Open-market rates: . P
Bank rate...... Sesecncincnns - 4 ‘ ¢ moenths’ bank bills....., "y{’ﬁ&
Open-marketrates: ‘ 6 months® banik bills, soste 854 %
and €0days’ bills........ 8}‘@3% ‘ 4 and 6 months’trade b %:
3 months’bills............. }{

The rates of interest a.llowed by the Joint-stock banks and dis-
count houses for deposits are subjoined :

Per cent.
Joint-stock banks..... cawaiee T B I R g sediimensenss caivl
Discount honges 8t €all . ... veerrerrecnnoneconnss ; ..@, .......... ‘3
Diseonnthonaeswlth?dsys notice.. sompenee wemesnni G0 seessineisseS M
Discount houses with 14 days’ notice...-, .................. wos snsassvsninsec B

Annexed is astatement showing the present position of the Bauk
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling

Upland cotton, of No. 40’s Mule twist, fair eecond quality, -

and the Bankers’ Clearing House Teturn, compared with tbe
four previous yéars:

-1878. 1874, 1875, 1876, 1877,
Clrcnlatlon-includmg £ 2 £ 8 2
bank post-bills....... 26,135,108 26,486,600 27,779,935 26,197,408 26,715,441
Public deposits........ 8.852,970 7,806,967 6,996,022 8,175,468 5,942,869
Other deposits......... 21,061,681 18,689,294 20,459,036 -23,875,676 '20,183.8367
Government securities. 13, ,304,742 12,900,078 13,696,637 - 15,958,653  18.8:8,176
Other securities........ 21,846,948 21,153,923 23,369,048 17,518,853 18,441
Reaerve of notes and - )
................. 11,811,815 10.351.263 9,158.724 15,467,179 12,284,085
Ooin and bullion ir - _ . il
both departments.... 22,683,685 21,492,793 21,703,37 233651:54 21.082.070
Proportion of reserve
to liabilities......... B 6311 p.c. 46°28 p.c.

{ Bank-rate............. 4% p..c. 6.p. C. 4p.c. dp.c. 4. c.
Oognsols .. 92 917 9 9y  .%X¥
English wheat.av. prleo 61s. 8d. 44s.. 438. 9d. 508, Bd. 5!:3.\«1.

Uplandcotton 8x%d. 7 5-16d. 6 5-16d. 6 I1-16d. 6 T-16d.
Ho 408. mule twist.i

i g lslxd. 1le. %d. 1s. 0d. - .8¥d. .10xd.
Oleuq“ Houee returr.105.550.000. 24,892,000 72,022,000 61, 508&)0 68371(!)0

The following are the current rates of discount at the: loadmg
cities abroad:

‘
T BRAE An G G ah e

‘Bnrl edar Rapids & No.-RR. of

‘Bank -Open: ' ~ Bank Open.

v mtet mrkett‘ ,’ tnt;et m‘g::t
; cen T cen <cen T 1
Partf. oo cos siivadnnes 2 N 2 Licbon and Operte.. e 3
Amsterdam ........... 8 | 8t. Petersburg.... .... 8 5%
Bruesels........c.ceeee W . ’J‘ Turin, Florence md e
Berutx’: ............ 3% : Rome ....cccevnveee ; g :
‘Hamburg.. .....cvee. 4% . -4 DOB.cvecceesoasnsnn :
Prankfort........ Sewure 4x 4@4X | Geneva.. e 374 3%
Lelpzig.. o 'rzrl e ”‘ @:X g:l‘:n th:tk ..............
Viennaan este.... aloutta..............
Madrid, Cadizand Bar- Copenhagen.... ..... B 8

CelOUR.. «eceeene oen 6 @3

A few parcels of gold have been purchased for export, but at
present there are no indications of an active deml.nd. The uilver
market is weaker at 54d. per ounce.

‘Tenders were} received at the Bank of Eugland on Thngaday
for £300 000 in ‘Council ‘bills on - India.

this week has been éxtremely moderate. Two Liolidsys ‘ln.ve
been observed, and an accounting has been'in progress ; “conve-
quently, there has been very little opportnnity for transacting

fresh business. That there will be:any increase unti! ‘Parliament
meets, or until the contents of the royal speech are known,'is
very improbable, and we must look forward, therefore, to a quiet -

and anxious three weeks.

The closing prices of Consols and the principal American gecur-
ities at to-day’s ma.rket compared with those of Saturday Ia.st
are subjoined :

Do fnnded, Bs.... ; )
Do 10-40, 5s.. B 07 e
“ Po funded, 43{5, fssued lt 108}{ ...... .Fasewe 1875 12§mmx ]

‘Louisiana Levee, 8s
Do 6s

Do New tnnde:l 60..... S5 Senanneds 1905 54
it A S S it
an aeque :
‘m, ‘%:l%m guar. bl’?ﬂ &?nd ("-%nal llm 95

tic reat eetern 8 8.
T lima')’bo 7e.. 1903 :
8d mort.‘ .....
ist mort. Tmteel eert.mutu
ﬂd do do ves

do do
Azhntic Mlumi i & Ohio, Con.. mort.,7s....1905
do " Comtmittee of'Bondholders’ ctte.. ...
‘Baltimore & Pommc ain Lmo) 1st mort, 6s.1911

- do Gs,
r. by P lvmll&No Oen:w“y_).ﬂll :
' Iowa, 18t mort..

0*&2

@Qtabéasoeeéﬁ

22uas23 g2

E’??E’S’

Central of New Jersey shares......... te0ecencie. ob
Central of New J. cons, mort., 78....,....1809 -
Oontn!!'ueul or‘On:l{}omh. ,88....% 18!0
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5 i

-
8

842833

gﬂ
§
§§
S
;8
55
§z
i
Pigi
§
23

e

----------

The mounta allotted
were : to Calcutts, £180,600, and to Bombay, £20,000 “The's a.ver-
age-rate obtained was only 1s. 8d.the rapee. : .

The amount of business in progress on the Stock Exchsuge

EaIAE

LT S Sy
BROFL At

SR W S N T

R AR K TR A

O e il R AR AL 0115,

5.
.
2

YGERRT




5

' 4
TR 0 Forr o AR M AR I SR
5 SRR P S .‘.-,fﬁﬁ.-: S S I SR

SRS

g A

e e AL

T N R L M TR R RN

e PR B T RIS A e g
EARIRAL - - % r s SE R IR AN iy

e

oy

e

P
2 I

£
o
o
4
.
S
E )
W3
%

4@@!@?» 1878)

mmomem - 33

Redxn. Dec. 80. Dec 15.-

Brie $100 ghares, .

.. 8%B 9 9% 9%
Do. reeonumc:ion trnatees‘ aemm’t. $5 paid 14 ! 4 @ 16
Do . do 4 paid.. 18)5 13 12.@u
Do : - do _ B‘pald... BW V@B
Do - do 2paid... 4 @2W WA
pm‘mn -------- .‘..clo.ooonc~o-’- ...... o 28 @25 25@27 X
Do convertible goldbonds. A8.vin scaine ..1904 45 @ 47 47 @ 19
Do reconstruction trustees’ certificates, 7 8. nne 435 @ 11 7T @
Galveston & Harrisburg, 18t mortgage, 63 ..... 1911 19 @ 81 M @A
{iinois Central, $100 shares....... teeeree 4@ 8% 2 @8
Lehich Vallev; consolidated mortgtge, ...... 1928 93 93 93 @95
Marietta & Cincinpati Railway, 78. .... . ...1801 o i@ eees

‘Missonri Kansas & ’l‘em, 1st mort.. guar. gold .

bonds, English, Ts.. teee2.1004 486 @ 48 50 @ 5
New York Central & Budson River mortg bonds.7 116 @N1T 11T @i18
NewYorkCentmlsl shares , thieeeseee.es « 104 @108 106 @108

Oregon & California, 1st mort., & I 1890 33 @ 38 33 @ 38

do Frankfort Lommit‘e Receipts, x coup. 28 . @ 30 38 @ 30

Pennsylvt.niu, $50 BhAres .....ccococeineccnsnncaae. 32 @3 3l @3

1st mort., 6s.. ..1880 102 @105 103 @105

.. con3ol. ainx’gfnndmort.u ..... 1905 ‘ul @ 91 91 @ 9N

Phlbdel shia & Reading $30 shares.........ceecee. 16 @ 17 16 @ 1%

Pltt,sburg Fort Wayne & Chicago equipment

‘bonds (guar. by Pennsylvania R. R. Co.),8s .... 101" 103 101 @103

‘Union Pacific Land Grant 1st mort., 78........ 1889 163 D5 104 @105

Onion Patific Railway, 1st mortgage, 6's.......1808 103 @105 104 @103

- AMERICAN STERLING BONDS.

Alleghen Vulley. guar. by Penn. R’y Co...... 1910 92 @ %4 93 @9
Aﬂzﬁlc Gt. Western eonsol mort., Bischoff.

8. (B), TB.ccerccosenroson ssnssssanasonscns 1893 .... @ ... ....Q ....
Atlanuc & Gt. W. Re-organization 7s.......... 1874 . ....@ ..... @ eaes
A:untic&Gt.W 1 lines rental trust, 78.1902 37 @ 39 i8 % 40

Do - do. ‘do. 1878, 7s.1903 16 @ 19 49
- Do. deo. Weatemexten.,& ven..-..1876 38 @ 32 ao )
De. do. do. 78, guar. by ErieB’y. 8 @ 33 80 . 635
B.lﬂmore&Ohio. Gs o. pEses TS TR es s R TSy L1895 103 @106% 16 )

‘Do - - 6s...... R 1903 108 @107 105 - 107

Do. - Gl............... ....... L1910 104 (@108 104 @106
‘Burl,C. R. & Minn,, 78...0cceacioccccranes -0 1903 D eeve reei@ ovee
Calro & Vincennoh 16, - msol, miort, s, L. 1008 100K il 1055@100%
_Chicago n s conso) 102145 B 10¢ Sig
cm & Paducah 1st mort. mbon&- 8. 1908 . 0.@ wrn  reaa@ oaene

d, Columbus, Cin. & Ihd. con. nort 1918 89 @ 91 89 @ 9
mmlhﬂwuy or :Massachusetts, 64. ........1906 vl wsve @ ...
Erie convertible bonds, ts....... T 1875 89 @ S1 0 @ 9N

..Do. 18t cone. mOrt., 7TB.ces «c.cosvrearscscaaes 1920 89 @ 91 9% @ N
Do. with resonstruction trustees’ eeruﬂcatea of- 6 ]
co,xo SR S B s ceeeies - 86 @ 88 87 @ 89
eonsol mort,?s vescescsennee essess.. 1804 48 @ 48 48 @ 30
Do.reconstruction trustees’ certmutes I8...... 46 @ 48 "N @ 0.
@Gilman Clinton & Springfield 1st M., gold 78...1%00 5% .-@ 65 85 -@ 65
Ilinois & 8t. Louis Bridge ist mort., 78 veieea1900 92 -@ 94 2 @ 94
Do, do. . 2dmort., 'u..... ....... 53 .@ 56 5% .@ 56
nunOlIOentul. sinking fund, 58..., cece......1903 95 ‘@ 96 95 ‘@ 98
- Do, B T T TR ,.1895 107 7:2109 107 @119
* Do. 5s. e ce..1805 08 @ 95 93 i@ 9
“Illinoi-msuourl&'l‘exu utmortgage....;..lsm veee @over aees @D .en.
Lehlghv;lleﬁ consol, mort., 88, “A”. .. ..cei.ce.n. 97 @ 99 8T @ 99
1.o=isville & Nashville, 88...c.c.0.0000 eevseo 1002 93 @ 94 92 @ M
Memphis & Ohio 1at mort.Ts ... .. 1901 102 -@10¢ 102 @101
Milwaukee & St. Paul, 1st mort. T8 .eu.....1902 100 3102 100 @103
~ New York& R‘m.guar by the Dels- ,
ware & Hudson Canal, 68 .19 87 @89 S @ 90.-
N. Y. Oentnl&ﬂndson River mort. bda “6s..1908 113" @114 lasxallsx

orthern Cengral Railway consol. mort., 6s....1904 83 @ 5

IOOTLZBZE, 8. ce - - enerrseoens= 1897 108 @108 ;os ms
‘1 'f'ei'* et %g% 16'3 )zmg?x mx 1%‘
e L.‘fnrgtma' Jort. 68. ... .1905 o 3
P;Homen«n.“nort.(lm '78) guar, by Phil, s "8 _
Phil. % Bris 1st mott. (guar, by Penn. RR '&i"resx 9 @i 99 '2151 ’
‘Do. wlthoptiontobqpaid inP ‘09 4a101 gg g;g;

Phil. & w mort. r. br Penn. BR-)B& 1930 88 89

Phll.& gn mort. Oa. .ee 1811 299 mx 99 @101
p. mort., 6s.. R ce0a1897 "B 8 @ 89

3 gen. mort..,l Bossissanians wen - - e @ ...
Do. do. aJ 2 Ll swsiananies i6 »@ 58 e @ 593

Do, S8crip fnrtheadefmdxcrmp ceeee 9 '@ 7 @ 81

Pituhnrgh & Gonnelhvme Con.. Mort. Scrlp, _

guar. b ore & Ohie RR.Co.,68........ .. ‘98 '@100 99 ’101
Sounth & North Alabama bonds; 88...."...ccoveeee. 90 @ 92
8t. Louig Tunnel 1st mort. (zuu. by the Tllinois

& 8t, Louis Bridge Co.)98. ... .o cee.ciecans . @.... K SR
Union Pacific Railway, Omaha Bridge, 8s.. -.1896 104 @1(6 103 @105
United New Jersey Rnilway and C u ....1804 107 @10% - 107 @109

- Do. do. do. do. ...1901 107 @199 107 @109

Very Tittle business has been tunucted in cereal prodace dur-
ing the week. Nearly all the markets hava presented a holiday
appearance, and no material change has taken place in prices. A
firm tone has, however, prevailed.

the whole kingdom 171,000 quarters, against 166,200 quarters in
‘1876. ' Since harvest, the sules in the 150 principal markets have

bebw 791,635 quarters, against 880, 462 quarters, while it -is com-

‘puted that they have been in the whole kingdom 38,166,540
qnarters, against 3,522,000 quarters in the corresponding period
‘of 1ast season. ‘Without reckoning the' sapplies furnished ex-

‘granary; it is estimated that the ‘following quantities of wheat | -

and flour have been placed upon the ‘British - markets since har-
vest. : : :
e w6 .. xé'u. 7

x;- ).\ L . wt.
gporuot WheA. ... seviiere.ene .21, m.wsz 12, m‘sss 21,331, 144 Js,m.sm

2.651,151

DOTLS OF TLONE. - ov senenorenssrren $,580.857 2019252 3,081,559

Bales of uom-gmn prodnce ..’..13 TR000 15,263,000 13985700 19, 380,000

Gn it v

: ‘l‘ohl cawaesa ceesee 8..!4 139 .29 780,138 383 X

kponoof whut lnd ﬂonr ses % 743’ 173 ’473.-62 hﬁ” 851" us&ﬂga
THTROBAINY o il i edessaeiaae es aa.'wo.m 306,878 im.a ou “8 46?,858

Jmm«ormnmmmn 548, 1d. 478, 84.- uw‘ 5343.8

. ”'!'ho !ollowing statement shows the imports ‘and’ ‘exports of
s imd fprodneb into and from the United Kingdom' alnco ha.rnet,

|5 ‘
-According - to the official returns, the sales of English wheat, 26473

ln the 150 pringipal markets of England and ‘Wales amounted,
during the week ended December 22d, to 42,753 quarters, against‘
41.545 qnart.ers last.year ; and it is estimated that they were in:

| viz., from the 1st.of September to the close of lastiwesk,:com-
'p;red with the corresponding periodn in the thrao previous yem

7 IMPOBTS,

e, 18, 1875. A8,
‘Wheat............ . cwt. 21,189,182 12,495,886 21,331,144 18,878,820
Barley..... ...... rreeseemeses 5001041 4819250  3,736.708 - 5565818

.................... L. aneTs8 3949616 3409228  3,232,6%0
Peu enian vweveenTT2,053 878.468 465695 . 691,686
BEADS ...ovnenoreneniorsioee. 1,491,593  1,593.360 1,937,503 saa,'ns
IndianCorn ...........0... 8918611  12,992.864  6,630.567 3,786,010
FIOUE oo vnos "0 2,880,857 2,019,258 . 2,081,589 2,651,151

" EXPORTS. g
Wheat .eo.ennnen. . .e..CWL. 723,544 158,139 77,542 124,806
23,990 10,073 8616 109,273
49,763 84,417 -~ £8,968 30,367
%800 10,090 5,648 7,146
9,049 13,868 3431 '918
41,988 179,084 11,376 33.862
17,629 15,198, 6.809 27.507

English Market Keports—Per Cable,
Thedaily closing quotationsin the markets of London and Liver-
pool for the past week have been reported by cable, a8 shown 'in

the following summary: .
Lenden Money and Stock Market.—The bullion in the Bsnk

‘of England has increased £121,000 during ¢he week. ® The

directors of the Bank, at their meeting on Thursday, fixed the

minimum rate of discount at 8 per cent.’

Sat Mon. Tues. Wed.  Thar. . Fri.

Consols for meney.. ¥4 7-16 94 11-16 95 1-16 93 5-16 95 5-16 95X -
¢ . acoount.. 94 9-16 94 11-16 9 oa‘ 95 5-16 95 5-16 95 8-16
U.B.sl (5-!05) 1867....19514 103X 106 - 108 106X
0.8.10-408..........107% 107 1013‘ 1013 101 108
uortem ceesssosanss 10336 106 108 1063 106¢ 1063
New 4268....0000 +...103% 104 104 103% ‘104 104%

Liverpool Uatton Markst.—See special report of cotton.

[y

" Sat. Mon. Tues. Wed. Thur. Fri
s.d. .s.d s d. s, d. s, d 8. d
Plour (extra Suate).....®bHD1 30 0 30 0 28 § W E§ 2VE 2WE
Wheat (R. W. spring). uctl 10.6 106 10 6 106 106 1056
' winter)... 112 ‘11 2 11 3 ‘1178 11°8 It .3
e Av. Cal. white) i3 8 138 13 8 1?2 8 12°8 137
«  (C. White clab).. 12011 1211 131 AT 1t 1211 .:i%:10
Lom(neww mlx)iqw 2 9 289 2.0 29 0 V0 28 3
Peas (Canadian) 8 quarter.37 0 37 0 37 O 310 3.0 31 0
Lwcrpool Proamom Market.—
Sat. -Mon. :Tues. Wed. ‘Thur. Fui.
s.d.,n.i. 8. dos 8. d. A d. a d.
theef (prime ress) @ tc. ... 85 850 8 0 ‘35 0 8 u 65 0
Pork (W't. mess).. bbl 56 0 - 56 0 56 0 56 0 5% 0 54 0
Bocon(‘l’gcl.m.)....- owt 82 6 32-6 83 0 81.-% 310 8190
IAl'd(Amerlm).... o 4 0 41 0 41-0. 40 9 406 403
Cheese(Am. fine).... ** 64 0 - 64 0 640 € 0 640 W0
Liverpool Produao Market.— . .
Sst. Mon. Tues. Wed. Taur. #ri.
o - sd s d s d s.d. s d. 8 4
(common).. ’cw: 5§ 3 5 3 “5 8 S 3 5 6§ 5 &
8 (iNe)e.cecccass 10 ¢ 10 O 10 O 10 10 100
Potrolomn(tenned) vs‘t! !0!( 103 10 10X 10K 10¥
spirits).. X 1 X X T T
Tallow(p oOlty) ’owt 0 40 0 40 U 40 0 4079 ‘€00
Spirite turpentine..... £0.250 3.0 0 6 B
London Produce and 0fl Markets.—
Sat. Mon. Tues, Wed. Thur i,
£8d £5d 8sd S£sd 8-sd £od
unldc'.ke(obl) 'tt: 9100 910 0 9 10 0 9 10 0- 910 O 910 O
[.hlu% (0;’1.%?)‘ qu:i’r. 51 6 51 6 51 .6 61 6 518 31 8
Sugar(Ne. *ch s :
on-%ot.p ..... 226 26 26 3N6 226 336
ofl..... % tun..76 0.0 26 0 0-760 0 76 0 b ‘78-0-01&5-&01}0
ale oil.. s« 36 0 0.3 0.0 30 0 86.0:0 % 0:0:% 00
Llnsoedoﬂ..?‘icn 0031002100210027-5031"5«“0

m
Gommercial and Miscelaneous News.

IxPoRT8 AND EXPORTS FOR THE WERK.—The imports last
weak showed an increase in dry goods and'a decrease:in- goneral
merchandise. The total imports were $4,977,708, “agaitst
44,451,733 the ‘preceding ‘week and $4.977,636 two weeks:: xto-

The exports fof the week ended Jan. 8 smounte
$6.477, 544 against £5,317,003 last week and $6, 467,126 ‘the: pre-
‘vious week . "The exports of cotton for the week bnding Jan. 9
were 11,766 bales, against 7,612 bales the week before..The tol-
Jowing are the imports at New York tor week ending (for dry

goods)  Jan. 3 and for the week . ending (for general mer-
ohndlle) Jan. 4:
" PORBIGN IMPORTS AT NEW YORK ”l THE vnx. ,
geods 'xs‘w' ' n.mm sugo?’{ uﬁsw
O o erchandise.. ’gms’sm 6198930  4.040.83¢ 351,091
Total for the weok. $5.803,86¢  $7.5:853) §5,889,%0  §4.971,73
m‘w’"w .o . seevess : ssvsesee ,esssioee .“.on’-"'-

. qwm

SinceJ' an.1....7... $5,803.864 . $7.523,839 u.m.':oo' i (R A

" In-our report of the dry goods trade will be found the lmporic
|ofdry s for nne week later.

The following is a statement of the expurts (exclusive of lpeeie)

‘from the port of New York to foreign ports for the week ending

Ja.n 8:
IXPOB" mx m YO“ Nl 'l'll “I‘.

1873, 188
ot the weok .c..o oo M, m,sm . oTa 318 P LN 6T
Pmiowyfﬂpof esdences ces.ene cene ses -o--_"‘;.

“Since J’dn. i.. 84.1“ 239 Sl 01‘,838 ‘3.981.539 “‘77 544

The following will show the exports ot specie from the’ port of
New York for the week endinc Jan. '1,.1878, and also ah -
parisonof the total since Jan. 1, 1878, ‘with - the correspending
totals for several previous years:-




1
i

" . Available for payment of public debt, Nov. 30, 131.....e0- <essrese
4B

Less one-third heretofore recommended for diversion for

34 | | |

&1EE[E376HEDR()ITI(ﬁTJE

Dee. 8]—S8tr. Colon.... ..... .v...Aspinwall,.,,....Amer. gold coin..  $1,500
Jan, 3—8tr. Abyssinia...........Liverpool........Foreign ¢il. coin.. 8.000
. * Amer. gilver bare. 15,(00

Jan. 4—Brig Ransom... ........Puaerto Cabello...Amer. gold coin.. 90,000
Jan. 5—Str. Repablic.... ........Liverpool........ Amer. gold bars.. 3,390
] Amer, silver bars. 4,050

Jan. 5—Str. Donan...............London ......... Amer. gilver bare. 830,000

Southampton....Mex. gold coin... 35,570

Mex. silver bars.. 5,110

Total for the week.......cocevevrvncecnancencass ee secaresanceanss  $457,620

Total since Jan. 1, 1878.....cccceeecaesccacecvaccscccciaos ~o oo 456,120
Same time in— Same time in— ‘

$265.634 | 187).c0iivencecacccnccoccens $971.370

678043 1 1870..ccvees cevcovoces oees . 416,593

2,216,121 | 1869..c00cscenssssen ocencacs 745,625

s e B e aip §53,453]1868..ccc0caaces e e sses 5,537,400

1878, ccccccccccencncernreces S527,152 | 1867..ccveeecceccccncee oo . 1,662.340

1872 . 512,827 | 1866....... crese.cvasees 1,192,554

" The impnrtsof ;s'liei:'ie at this port during't'ﬁb same periods have
been as follows :

Jan. 3—8wr. C.vyde...cepenvince.nne Havana.... ...... Foreign gold..... ., $3,800
Jan. 8—8tr. Parthia............ ..Liverpool........Amer. eilver...... 701
Amer. gold....... 299

Jan, 4—S8tr. Saratoga............ Havana.... ...... Foreign gold..... 3.600
Jan. 4—8tr. Carondelet.......... Nas8aU.ce0 «c0es.. AIer. gilver...... 1.416
Amer, goli....... - 500

Foreign gold..... 8,700

T8talaines Tan. 1, 1878, i sionsnsoncensann ns w crimsscecse o $18,416

Same time 1n— Same fimein—

- DO ceeee  $500.831 [ 1872...cciiveicriicenceines  $45.T02
1878.ccsisensnse sesisvinons 51,215 1871.c0 . ceaneee 79,943
m""'.~0.'ll'-.-'0.oo.00- 88602 1870........... . ’63-78*
187‘...-..-. eesesssscscces 26‘312 186...-0.-.. sescssccsessess 5&970
I0T8.concsvavoios wov aves 15,590 | 1868.... .. 20,908

. ‘The transactions for the week at the S;ib:;l.‘ié;éﬁ;f.ﬁave been

as follows: :
Custems. Geld. Currency. Gold.  Currency.

Jl.?. E...... $312.000 8:33,719 86  $590.747 62 $1,432,479 99 337,773 57

) Geeenee 401.000 ,328 83 591,824 52 - §98,334 85 587,501 14
¢ 8..... 218,000 730,626 04 232,322 38 840,993 47 510,234 11
“  9..... 159,000 894.883 80 666,127 93 1,736,438 25 834,707 02

S 10..... ,000 830,181 00 528,648 08 793,001 41 522,489 41

C% o 1l..... 998,000 1,213,543 251,892,928 43 1761,1.7427 1,945,718 02

Total.... . $1,685000 $4,901,582 33 $4,522,794 16 $6,512,355 34 $4,668,428 27
Balance, Jap. 4........ 102,133,784 59 33,982,338 83
Balance. Jan. 11....... . 100,523,011 63 3,836,704 03

Pennsylvania State Finances.—The Governor’s message has
the following on the State finances:

° 9OTAL RRECEIPTS AND DISBURSEMENTS DTURING THE FISCAL YEAR ENDING

. NOVEMBER 80, 1877,

‘ - Receipts. :
Balance in Treasury, Nov. 29, 1876........c.c00.0 s SRR SO P ; 984.997
General fond ...... S emaenm PPN 43;824.905

- - Sinking fund, ordinary receiptB......cee.c iiiereteiiiiiicncanen, - 2,06853
.Binking fund, new loan, 5 per cent........ ieesases sessveesvasasens 5,000,000
8inking fund, premiam on new loan.............. B T ‘ 261,922
Sinking fund, interest on sale Of W 108D ...ccevn vuen cvrennnnee . 9,161

. $15,644,500
Disbursements.

‘Ordinary expenses ........... ... SHaesbrossi® sassseeve 4.010,351
Joansredeemed .. ..... ..ceoctcriceniricccisctnrnianss s8.03!5.196
Interest on loans....... P AT . I ve oo 1,414,651
Premium on g0Jd..o. oo cur cetereencisncaanna-aconnans 18,726
Compensation, Farmers’ and Mechanics’ Nat. Bank..... © 6,000
Coupon interest, paid at Treasury.....cccoveervuevsons o X

97 -
— 13,482,438

Balance in Treasury, November 80, 1877 ... .- ..o oee ceeeree oon $2,162,048

PUBLIC DEBT:

Total funded debt, Dec. 1, 1877.. . .ioveerireerocencnoccensocs-sss $323,943,814

Penosylvania Railroad bonds.........cccceeeivneccncnns $4.688,413

.Allegheny Valley Railroad bonda. ......c...cecrveveeera.. 8,200,000

Balance in sinking fand, November 30, 1877............. 1,705,014

‘ e ' ‘ : —— 9,591,427
Indebtedness unprovided fOr....cceeneetcvae coereanneraaens .. $13,352,386

NXEW FIVE PER CENT LOAN
The new five por cent eight million loan, for the redemption of

‘the maturing loans of the commonwealth, authorized by act of
‘March 20, 1877, was duly advertised, and the bids therefor were
‘opened on the first day of May, 1877. The bids above par
-smounted to over $17,000,000, and the premium realized was

$261,922. Of the eight millions of bonds redeemed with the pro-

_‘ceeds of this loan, over five millions were six per cent currency
-interest-bearing bonds, and the remainder were five per cent gold:

interest-bearing bonds.: This reductien of the rate of interest
will save the State more than fifty thousand dollars annually. -

In the general fund it i estimated there will be a deficit, ilov.
30, 1878, of $933,925. - - _ ,

.The depressed condition ot the industrial interests forbids the
attempt to meet this deficit by increased taxation. I therefore
recommend that one-third of the revenue derived from the cor-
poration tax be diverted from the sinking fund and paid into the
general fund for the prasent year. There will still be amplaifunds,
after tke paying of interest, to more than comply with the con-

 stitutional provisions for the redemption of the debt. The one-
third so diverted will, in part, pay the extraordinary expenses of |

the July riots, which are estimated to be about five hundred

thousand dollars. The balance of the deficit can only be avoided

by the closest scrutiny of all appropriation biils, and the strictest

economy in sll departments of the government. - ‘
BINKIXG FUND.

$865,200
Coupon account, 1816....ccccv cuvecrie soveceissarcnssias
Coupen account paid, 1817.. 2,497

Estimated receipts and payments of sink. fand for fiscal year 1878
ti00 tAX ...... . eveees $1,800,000

‘ ’jm’ﬂw.uu.;{-}.’-"..»s ‘eeberEssesnreresnv e ) m.m
$867,000

2,256

i. for FRASER \

Commutation of tonnage tax. .. ...
Allegheny Valley Railroad Company

Total receipts, 1878. . ccciavercesernccccannneens
Interest on punlicdebt.......ccveenee cunenn
Coupon account of 1877. .o (...een...

Surplus for 1813 ssascns sovsmasoionss somapasmeonnse semsesseeni cancevon . $439,743

Avﬁilable for pnymént of public debt during 1878......cc.cvunvnee... $1,3217,200
The constitution provides that the annual reduction of the
public debt shall nct be less than two hundred and fifty thousand
dollars. ' :

Values of Foreign Coins.—The following circular was sent
to the officers concerned by Secretary Sherman: :

: TREASURY DEPARTMENT,
_ ‘ WasHINGTON, D, C,, Jan. 1, 18'?8.}
The first section of the Act of March 3, 1873, Statutes at Large,

Statutes, provides * That the value of foreign coin, as expressed
in the money of account of the United States, shall be thas of
the pure metal of such coin of standard value,” and that ‘‘ the
values of the standard coins in circulation, of the various natious
of the world, shall be estimated annually by the Director of the
Mint, and be proclaimed on the first day of January by the Sec-
retary of the Treasury.” ,

The estimate of values contained in the following table has

been made by the Director of the Mint, and is hereby proclaimed,
in compliance with the above-stated provisions of law: o
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The above rates will be taken in estimating the values of all
foreign merchandise, made out in any of seid currencies, imported
on or after January 1, 1878. I am, very respectfully, '

JOHN SHERMAN, Secretary of the Treasury..

—The Western Division' of Chicago has three parks—Hum-
boldt, Central and Douglas—containing -in al] (boulevards and
parks) 765 acres of land.. These lands were_purchased in 1870,
at an aggregate cost of about $1,250,000, one-half of which was
paid for by special assessment upon the lands benefitted and the
other halt by the town of West Chicago by the issue of a serles

original issue of $667,000 of the bonds issued in 1870, $27,000
have already been purchased and canceled 'by the Town Board.

David 8. Greenebaum, of 20 Wall street, offers a limited amount
of these bonds for sale, as appears by his card in to-day’s issue

of the CHRONICLE. g
Southern that the scheme presented for the funding of the bonds
of the company has been accepted by a large majority of the bond-
holders. In order to perfect the same and to deliver the: new
bonds with the pro guarantee to those who have already
deposited their old bonds and to -those who may desire to come
in, it ia necessary that the bonds now outstandipg should be pres-
ented at the office of the company on or before the lst day.of
February next{so that the same may be exchanged for the certif-
jcates of the company,to be countersigned by the Union Trust
Company. It is expected that the prompt compliance by the
bondholders, with this notice, will enable the company to com:

plete the issue of the new bonds on or before the 15th day of
March next.’ ’ ’ I :

volume 17, page 602, reproduced in Section 3,564 of the Revised -
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of seven per cent bonds payable in.1890. These bonds constitute “
the whole indebtedness of the town of West Chicago. Of. the

The assessed : property valae in 1876 was $57,450,869. Mr.

—Attention is directed to the notice pﬁbﬁsho‘d by the ‘Cvu"\ida’
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" including New Orleans, to take measures of self protection

~ voluntarily joining together to place all dealings with their cus-

" become necessary. e
In the whole silver discussion one most prominent point|.

. U. 8. 68, 5-20s, 1867 .......

. per cent.” There is a fair business doing in commercial paper at’

"excitement early in the week. But undue prominence appears

‘lion for the week of

“excess above their

Loans and dis. $239,173,900 $289,256,400 Inc. .
sy 199400

Mroﬁ N
- Net deposits.. . 197,711,800 201,981,500 Ine..
. Logal

" nishes the following ‘quarterly statement of the State banks of

JANUARY 12, 1878.]

2% 2

35

&he Bankers' Dajzetle.
M,MW ~ ; N " g
NATIONAL BANKS ORGANIZED.
The United States Comptroller of the Currency furnishes the

following statement of National Banks organized the past week :

2 876—Exchange National Bank of Olean, New York. Aunthorized capital,

$100,,00. Paid-in capital, $1v0,000. Clandius V. B. Barse, President;

::ﬂkﬂsw' Barse, Cashier. Aunthorized to commence business January
1878. . -

A~

DIVIDENDS.,
The following dividends have recently been announced :

WHENX | Books CLOSED.
PaYABLE.|(Days inclusive.)

. PER
NAME oF COMPANY.' CENT.
Railroads.

Hanover Branch......c.ceaveeciivean e o
Illinois Central ........ccoceevne. PR
Panama (QUATL.).ee. ciee.ooe saees o svanes
Terre Haute & Indiana.... .c...ccavennee
Insurance,

American Exchange Fire......cccceeeneee
AtlADEIC. ccoiverrenciesniecocsisnananaone
Citizens’....... o evessescesstosessss
Commercial Fire.....cccecececenes Goimmne

ut Fire .co.eveccecescaaconnes %

................

Jan. 15.

- ¥-- X1
g.
&

H
Im

-----------------------------------

L&A ....coeeeeccenrcsioe sassccccscaoans
Lenox Fire.........

‘Manbattan Fire.............
New York Equitable ....... Saewn, @ §wee
Pacific Fire......cc.ccecieeecrcscncecs oo
Peter Cooper Fire....cee.ccveceecasannces
Relief Fire .....ccoaeee s
Tradesmen’s Fire....

................

* FRIDAY, JANUARY 11, 1878-5 P. M.
The Money DMarket and Finaneial situation. — The
principal events bearing on financia! matters this week were the

re-assembling of Congress after the recess, and the meetings of
the bank clearing-house associations in this and other cities,

u‘_ga'lnat‘the Bland silver bill, A committee was appointed at the
meeting in this city to memorialize Congress against the passage
of the present bill; also, to consider the subject of the banks

tomers and each other on a gold basis. The movement is im-
portant, and, having the sympathy of bankers, not only in the four
Atlantic cities, but in so important a Southern centre as New
Orleans, it may result in decided measures, provided silver should
be made a legal tender, and such measures of self-protection

should never be lost sight of, namely, that our best and most
unprejudiced financiers, who regard the interests of the South |
and West as much as those of the East, utterly deny that the !
present bill, if passed, would accomplish what its friends predict
for it. The anticipated relief to business would never come.
The proposed remedy is a delusion. '
The flurry in our local money market has apparently passed.
over, and rates on call loans, after ranging up to 12 per cent on
Monday, soon fell off, and have been quoted since then at 6@7

5@7 per cent for prime grades. 'I_‘_hé assignment of Mr. E. J,
Dunning, Jr., a note broker, who was accustomed to make call
loans on commercial paper deposited as collaterals, caused some

to bave been given to his transactions in the newspapers, as
there was no fraud of any sort, and such loans have for a long
time been made by the banks, and seem to be regarded by some,

if not all of them, as legitim-te business. - :
" The Bank of England on Thursday showed an increase in bul-
f £121,000, and the reserve stood at 39§ per
cent of liabilities, against 42 11-16 the previous week.’ ’Fhe‘
minimum discount rate was reduced to 8 per cent.
" The last statement of the New York City Clearing-House
banks, issued January 5, showed an increase of $1,329,175 in
al ‘per cent legal reserve, the whole of such
excess being $9,324,125, against $7,994,950 the previous week.
The, following table shows the changes from the previous
week and a comparison with the two preceding years:
: 18T 1878. - ‘ 1877. 1876.
Dec. 29. .. ~Jan. 5. 88&5008%2%?10‘1’00326%.‘&4.%0
$5.207.500 Inc.. 3,085,100~ 38,370,800  4.14Y,600
19,657,500, 19,787,100 Inc.. 129,300 - 15.503,400 18,595,800
4,269,700 220,183,600 810,820,200
tenders, . 85,300,500 = 84,612,000 Dec. 685,500 85,283,200 - 80,318,600

" Me. William -A.. Camp, manager ‘of the Clearinig-House, fur-

Differences.

ssevspee

the city of New York on the 15th éay of December, 1877 :

Capital...ccocoeeienass S e -

LIABILITIES.

Sept. 22. *77. Dec. 15, 77T.

Comparisons.

; 3,685,200 $13,5-5,200 "Dee." ‘100.010‘
Net profitd.ccescicccessaensecssaian = 4,690.700 4,737,600 Imc. -46,900
Circnlation...c. cevees cocencesone o 28, 25.300 Deec.: -100
Due banks. .ov -+ me ST 0T 3,605,900 4.8:9.700 Tnc .. 1,853,800
Due depositors..... asesaccscasincs ... 81,160,000 29,015,600 Dec. 2,144,400
.Unpsid dividends......... eenenanne 128,700 63,100 Dec.
Folaliiiscssvonmarsspnns PP $53,205,900 $52,166,500 Dec.$1,029,400
RESOURCES.
Loans and discount8........ccveeencen $35,820.600 $35,019,500 Dec. $810,100
Other stocks and bonds and mortgages 4,641,900 8,702,100 Dec. 852,800
Due from DBDKS...cccaieeencacns eee. 2,792,800 8,2:3500 Inc. 430,
Real estate.....ccc. co-seoee 1,598,100 1,629,200 Inc. 292,100
Cash items and bank notes .. ~11.100 144,800 . Inc. 133,700
Specie..... .. veees cenreciaicnnennns 2,022, 2,441,900 Inc. 419,100
Legal tenders.c.s ceeccccoscenancnnes 6,387,100 6,015,200 Dec. 371,900
OVerdrafts.....cccceeeee sovesssancses 9, ‘ 9,300 Dec. . 200
TOLAL. oo eeenecancs o san-seaeee $53,205,900 $52,263,500 Dec. $1,029,400

United States Bonds.—Government securities have ‘been
tolerably active on an investment demand, and prices for the
week show an advance on_ nearly all the issues. The fore
bankers have been only moderate sellers of bonds, which partly

accounts for the firmer prices. '
aller & Son sold at auction $100,000

On Thursday, Messrs, M

5-20s of 1367, coupons, at 1054,

at 1063.

and $100,000 6s of 1881, coupons,

Closing prices at the Board have been as follows : :

’ Int. geriod. 5.
63,1881, .. ..iice00n reg..Jan. &-July.*i06%
6s, 1881....&...... coup..lan. & July. 106}
83, 5-20s, 1865, n. i...reg..Jan. & July. 102%
63, 5-208, 1865, 0. i..coup. .Jan. & July. 103%
..reg..Jan. & July.*105%
1867......conp...fan. & July. 108
. ...reg..Jan. & July.*1065
63, 5-30s, 1868...... coup..Jan. & July.*1(6%
10-408...... ease..reg. Mar. &8

63, 5-208, 1867....

58, 10-408.......... coup..Mar. &
5s, funded, 1881..... reg..

8e, funded, 1881... coup..
4148, 1801...........T€Q..
4ids, 1891 ........coup..
4s, registered, 1907
4s, coupon,
63, Currency

6s, Currency, 1897..reg..Jan. &

63, Currency, 1898..reg../an. & July

s, Currency, i899..reg..Jan. &

July.

ept. 10614
Sept.*107
uar.—Feb.*1053 #106)%
~—Feb. 1033 " 105X
gar.—Mar. 108
unar.—Mar, 1085 103X
— Jan. 101 101%
.Quar,— Jan.*102 - 103
an. & July.
s, Currency, 1896..reg..Jan. & .}n}y. .....
aly.

Jan. Jan.. Jan. Jan. Jan. Jam
7. 8, g. . 10. 11.
108 108% 108% 108X 106%
106 108% 1063 108% 1073
103 103~ *103 *103 108X
1027% 103 103 103% 108
10555 *105% 105K 105% *106%
103% 106% 1053¢ 10576 105%
1087 *107% 107X *10% ¢108
1073 107% *101% 108 1084
106 *106% *106X 1073 *1075%
1073 *107X *1033% 107X *107H
105% 106 ¢ 1083¢
105 105%
103% 103
103X *103
101 1013
102 102K

secee eses sene

108%

s0ce tese

119X
119%

Lhoeigy
cees  eeee 118X

sace

* This is the price bid: no sais was made at the Board.

The-range in prices since Jan.
elass of bonds outstanding Jan.

1, 1878, and the n.nionnt of each -
1, 1878, were as follows:

63, 1881 .....cc00nee coup.|106% Jan. 5|107% Jan. 1
63, 5-20s, 1865, new..coup. |1025 Jan. 8{1031 Jan,
8s, 5-208s, 1867.... .. coup. 105 Jan. 4{106 ~Jan.
83, 5-20s, 1868....... coup.|106X Jan. 2 103% Jan,
B3, 10-408.....c00000. coup.|107% Jan. 7|107% Jan
Bs, funded, 1881.... coup.|1053¢ Jan. 8|08 Jan.
4148, 1891..c.0cenee .coup. |108% Jan. 2{104X Jan.
48, 1007, .0 e0r. ..o COUD.[1015¢ Jan. 8 102 Jan.
63, Currency, 1899.... reg. |1184; Jan. 8{119} Jan.

—Range since Jau. 1, 1878~ ~—-Amount Jan, 1.—=—
Lowest. Registered.f Coupon.

Highest.

Closing prices of securities in London have peen as follows:

T Dec. | Jan,  Jam. |~Range since Jan. 1, 1878.~
| 28, ‘ | -

11. Lowest. Highest.,

U. 8. 58 10-408..c000ceeess
58 Of 1881l.ccceccccaccacns.
New 414 per cents........

105% | 105% | 106%¢ | 1053 Jan. 2| 106% Jan. 11
1073 | 1013

1
1083 | 1085 | 104%

108 107% Jan. 2| 108 Jan. 11
063 | 105X Jan. 1063§ Jan. 11
1083 Jan. 8! 104% Jan. 11

state and . Rallroad Bonds.—The dealings in State bonds
have been exceedingly duil, and little business caun be expected
in the Southern State bonds until the unsettled questions pend-
ing in several of the States are adjusted. Louisiana consols sold
here to-day at 80f ; Tennessees, old, at 35§. The reports of
Northern State finances, as they come in the several Governors’
messages, are quite satisfactory, and the progress toward pq.iaﬁ
off State debts, though not as rapid as & few years- ago, is

very satisfactory. -

Railroad bonds shovf bnly a moderate business as yet, though
prices are quite firmly held. - ~ - :
There have been large sales of hypothecated securities at auc-

tion, but nearl
the Board. O

all were of stocks and bonds commonly sold at
other local and miscellaneous securities Messrs.

A. H. Muller & Son sold the following :

SHARES.
50 Phenix Nat. Bank...... .....

98X

13 Bank of America............. 138

80 Merchants’ Ex. Nat. Bank...
158 Merchants® Nat. Bank ......
420 N. Y. Bo:ton & Prov. R

80

R.
(Stonington) .... ... 120}‘@1‘1,3 _

59 Mutual Gaslight Co

- 50 Nat. Broadway
10 N. Y. Fire Ins......... ..
¢ Third Av. RR.........

: ; _ 8HARES.
31 Grocers' Bank ........c.c000e

.50 Manhattan G'lig‘t;l.t c;{&'.-’zé&iiia?’;sz
ok ..... ..19%

...183
e |
* Other auction sales embraced the following :

© @ Nassau Bamk... ....... e vees 90

18 Imgorters &. Traders’

scvacs e

¢ Fifth Nat. Bank....... ..o's
5 Produce Bank ... .cec.c.oee
6 Metropolitan Nat, Bank......
< S Fifth Av. Bank .. .ccecees..
i-10 Republic Fire Ins.........
_lwliorﬂl&!dn“.iu. one
: 5 Commerce IN8uiieesnsene
‘54 Hope Fire Ins.. ...c.ccc0cnes
10 New York City Fire Ins......

Nat.
ank ...
10 North River Bank.......e.a0e:

95

1
613
65

i SHARES.
100 Murray Hill Bank (bypoth.).. 0
800 Bankers® i&}l)!:ﬁkgs’ . Ty
r cen X
rich ; it ?or $33

essesrsce sessseced

BONDS. -
$1,000 Wabash RR. funded debt
bond, due 1907, ... ... " .
25,000 Anderson Lebanon & 8t.
Louis RR. 1st mort. 7s,
_gold, due 1905 ; coupons on
from May 1, 1676...$14 per boand

. SHAR 8.
15 Mercantile Fire Ins.....:.... 91}
28 Peter Cooper Fire Ins........188%§
17 Hamilton Fire Ins......:....150
20 Resolute FireIns..... ee i-ee 80
55 Firemen's Fund I ces o 093X
20 Importers” & Traders ieesd03%
80 Globe Fire Ins ......cveeess 1266
10 Atlantic IN8. coeeeasieiaansson140

5 German-American Ins........117
. 10 Guaranty Fire Inta....c.ccc0. 70
‘8 N. Y. &Boston Ing.a...couve
8 Homeopathic Maut.-Life Ins..,. 81
12 Noveity Rubber Co. of New
Brunswick,

. XIIAELEXEER)
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Closing prices of leading State and Railroad Bonds for three . ——Latest mmplmm?"? Jmi gvgrohh-ltsg’g.

‘.1; .‘) past, and the range since Jan. 1, 1878, have been as follows: 8. Fe...Month of Dec... $931,500 $203,4¢7 82,663,628 £2,436,563. . - _

Atch, Top. &
Dec. | Jan. | Jan. |—Rangesince Jan.L,1878.— | Atlantic & Gt. West..Month of Nov.. 877620 206818 ...... .. ... ~ y BB
. STATEs, 98, | 4.1 11, west. | Bur. C. Rap. & North. Month of Dec... 129,554 90,438 1,349.831 1,128,071 i B
Louisisha consols. ........... o1 X| 280X) 803¢| 80 Jan. 8 81 Jan. 7| Cairo & St. Louis.....2d week of Dec.. 3,846 4.:82 203,964 251.736 ;
ln-onn:;’ 8901 '90.......... 10051 (X4(|°1045]104)s Jan. 710X Jan. 3| Central Pacific......., Month of Dec... 1,317,000 1,433,317 16.584.319 18,124,112 o
North 8s, 0ld......... 16 15 L e —— g Chi & Alton......Month of Dec... 834,784 874,351 4, 58 - 4,960,528
Tennioasos 68, 0ld............ .| 88 | 88%| 855 833 Jan. 4 85K Jan. 11 | Ghic, Mil. & St. Paui... Month of Dec.. 609,000 “ 610,238 8 116.460 854170
_ Virginia Gs, consol........ . :62% 67 JESCH I TIUR LTI IRTORUTTRD Clev. Mt. V. & D.,&0..3d week of Dee.. 8, , 8,570 376,201 - 365.399
do do 3d series...| #89. | ....| %40 | ... ...l ...l Dakota Southern ....Month of Nov.. 24,307 17,207 - 191,857 185,116
District of Colambia, 3-658 192¢| 76 | 76}4| 763 763 Jan. 5 76} Jan. 7| pepv. & Rio Gnnde...%onth of ]1));@.. 73,017 J1dis 781,25 459,691
o RALROADS. ; rand iesess. s W'kend. .29. 16 ,018 409 1417'0. 'y -
Central of N. J. 1st consol. .. | %65 | 65%| 663/ 653 Jan. 7| 663 Jan. 11 | Grene Westes oo . Wik ook Dec s, 81700 20,008 505,004 3570073
Omh'dPtciﬂcl'N'.:oldL--- 08 [xi04%)| 10431043 Jan. 7104% Jan. 3 | ganmibal & St. Jo... Month of Dec... 136,492 132,117 2018967 1,817,695
Chiec Burl. & consol. Te|*1123) . .-|*10934/109 - Jan. 2109 Jan. 5| piinois Cen, (IiLline)..Month of Nov.. 452,048 429,614 4,661,535 4,094.790
Chic. & Northw cp goldl 92 | 92)| 92| 92 Jan. 7| 93 Jan. 8| yngianap, Bl & W...Month of Dec... 93,117 113,656 1,207,662 1.462.804
Chic. M. & St.P. cons.8. 1d, 78, 94%) ....| 92 | 91 Jan. 5 98 Jan. 8| ny & Gt Northern...3d week of Nov, 41.089 50,537 1,293,804 1,158.298
CNG-B-I-&PM-& 1917...... 108%| X06%|,106 61106~ Jan. 51065 Jan. 9 | Rangas Pacific .......Month of Dec... 213.268 216,927 8,279.710 3.000,199
Exie 1st, 7s, extended... ......| 111X|*111 |#111% 110 Jan. 7,110 .Jan. .7 Michigan Central... Month of Dec... 491630 474,008 e %
Iabsh_&m.&lotmcp 112 1*x08 11093109 Jan. 10109 Jan. 10 Missouri Pacific.......Month of Dec... 817,940 221,314 3,651,251 8,714.521
Michigan Central, consol. 7s...| 1053| 106} #1057 105% Jan. 51053 Jan. & Mo. Kansas & Texas..Month of Dec... 256.031 ;i 8,174,820 )
}Qlﬂl & Eassex, ist mort...... ®115 {*113° |*115X (11536 Jan. b5|1151; Jan. 5 Mobile & Ohio ...... Month of Nov.. 252,766° 254,500 ' 1,675,823 . 1,780,204
ﬁg.ccn. & Hud, 1st, COUp....| oo.-[X118 | 119 |118" Jan. 7119 Jan. 11 | Nashy, Chatt. & SE.L.,Month of Nov.. 16781 147,193 15W.144 1. _
Ohio & Miss., cons. sink. 99 ceve] ®BBUAL cii ciiicene] ee v tinaenns New Jersey Midland..Month of Nov.. 62.521 63,981 634,234 814,498
Pitisb, Frv. Wayne & Chic. 1st.{*120 T b4 L P I RN D Pad. & Elizabetht'n. ..3¢ week of Dec.. 8283 ....... ¢ g eaibiens
84 Louls & Irom Mt.. 1st mert.|*1085| #1035 104 104 Jan. 7105 Jan. 10| peq & Memphis......Month of Dec... 10483 17,104 189538 207473 -
UMMN&&.' god..... 107%‘!104 104311085 Jan. 7/104% Jan. 8| phyis & Erie.........Month of Nov.. 853,446 - 307,900 2,915,250 3,054687"
do fund....] 94 | %9334  95%4)98) Jan. 7| 95% Jan. 10| gt Joseph & Western Month of Nov.. 69,392 50,236 465.068 411967
_ " This 18 the price bid: no sals was made at the Board. SuL. A.&T.H.(brchs.Month of Dec... 40,920 ~ 54,30) 515,724 498,744 -
Rallroad and Miscellaneous Stocks.—The week has| 8t. L. [.Mt. & South.Month of Dec..... 522,100 507,64 4,496,217 4,002,044 . ;

been somewhat unsettled in the stock market, owing to the flurry gt If..% %ﬁmgﬁgﬂéﬁ o 11))?6.'. - fz"g’% o ?ﬁ:& %’,{ﬁ'ﬂ; 8,137,280

in money at the opening of the year, and the large sales of 8t.L.&S.E'n(StL.div.} 83 week of Dec.. ~ 14,3831 - 15,692 - '607.612

hypothecated. securities following on the Netter and Bonner (Een.div.)..3d week of Dec.. 7,741 =~ 8,160 324,440 835,168 3
fa,i{u,res. There have been important discussions going on as to Bt.Pa:! &(g'“"d“""i%m‘?%%ﬁc" . s;’:ﬂ 5&% :33',?;3 gﬁ’m’: ; 3
the-two principal subjects now affecting the actual value of stocks | gioux Citv&St. sul. . Month of Nev.. 49,351 - 35508 303,805 = 334,890 g |

—the trunk line rates and anthracjte coal combinations—and it is | Southern Minnesota.. Month of Nov.. 85,810 71,450 622,107 | 581;183_3 '

understood that as to both the prospects are favorable for the | fol.Peoria& Warsaw..Month of Dec... 0,687 - 99,031 1,105,668 ,1’4"972ng 1
i e Wabash..............Month of Dec... 381784 ‘ 892.08s 4.493.698 4.403.615"
companies. Rates are likely to be maintained, and, according to | gnjon Pacific.... - Month of Nov.. L1500 1,238,487 1547, 11.893,872"

the latest reports, a coal combination will probably be effected. : . 878. 1877,
Thie outlook for railroad earnings during the next six months is | Chic. Mil. & St. Panl. 1st week of Jan. $116,000 $85,181  ...... ~ ..... .
referred to on another page, where the earnings for December Total salep of lzhehweo[:k inwlr:::’linn% t'm?x c:.er&ia I‘.louom- De B
and the year 1877 are given in full, and the.influences affecting “;’gt" Shm‘. Union. Paul. Cent & W. Erie. Hud. .

railroad traffic are brieﬂy summed up. deucing the possibillties Jan. Beeeveneeen.. 1,950 48,302 6,700  8.200 960 50,380 2,940 8,114
in.regard to the trunk lines to a single question, perhaps the [ “«' 7.0 "7"""" 19’00 45200 7450 12900 1,700 39,668 1600 4'915
inquiry—Can Michigan Central earn a dividend in the next six| * 8......cc.... 19,05 25855 10,950 400 16,720 700

3,300
s . : . : ¢ Diieceescees 12,700 44,050 1,600 17,100 305 9,140 400 1,'85
months ?¥—would cover nearly the whole situation. This road is| .. E 12’500 83142 2,300 rg %&; Ble 27010 93 0%

a tyYe of those which have been suffering for some years under | « 37777770000 5,450 25,900 969 800 28,130 8,350 glso '
Bhe owdf;eightd {ates,' h&tnvylinterest and rental charges and a e T 2—2-&'-3-4—5 ?13;; e T e T —22‘74:‘{ '
oating debt, and if tbe times shall change sufficiently o enable Pellloo. onvenee MbELD sy na’ e X2t N g
it fairly to earn a dividend again, with the great economies which | W 2ole SOGE.+ s 13001 00,/000 SU707A 1SEI0NE 167868 824,000 e aoo,(:)q P
‘have been practiced, the change would be material indeed. The | A The total numher of shares of stock outstanding is given io

. the last line, for the purpose of comparison. . _ .
::?;lee s:nix: .:nbgfml statement of this company to December 1 has The Gold Market.—Gold has gone still lower, and closes to- .

o day at 1028. The meeting of bankers, looking to the establish-
2he dally l;i“z&e:’t‘m&lgmrgzidc; h#::nf’.?f."r?uf&};'ha.,, ment of a gold basis if necessary, and the belief that the Silver
Dot NI e Bi¢ pdl dam L R i e 5k T Hic | bill has less prospect of passing over the President’s veto, have©
‘c’ﬁ,&.'_nurl.c mg 102K 102 102 m§ 103% *103° 70 %102 102k 1023 1023 | had some influence, as also the lower rates of exchange from thev

& i %X K ng A% WK Ty WY iK% 88
36

AT ot DR S A R e ng
IR e i R

Six 88 % ;} causes referred to below. .

‘ % 36 | ~‘The Hvening Post money. article says: “On gold loans the. =~ = 3
' " h‘ 9% 63% | rates have been 7@3 per ceut for carrying. There is some dis- - :
Del & 8.Canal 45 48 £x g :gi [ | 4T 43 48" 49y 49% 51 | position to sell gold ‘short, on the calculation’ that the Silver:-

- P nbWem 4y By Sk w8 B ‘05 6 %% 4% oL | bill cannot become a law, and that within thirty days the bill -
Han. &8t.Jos “11 1x *u ... 2% 12X "11a 120 "1y 12 10¥ 11 | will’ have been defeated and within sixty days the sale of 4 per,:
RO Pl By By i A g By ux -?fff :ﬁx cen: bonds will have been resumed in sufficient volume to make .
Bhope... &1 € &% EX 6 63X 62 €3y 62 63X 6% 6 | resumption sure .’Kthe close of the year. Whether this is a too
Morsaimex 10 B Wi % B S 4w 8 sk aX L 8| hopefal view for the street to take, remains to be seen.” S ' I
N. O:n.bll.n 106 106% 1o:§1om 106% 1073 106X 1083% 107 m’x‘ 106X w05 | Silver in Lendon is quoted to-day at 54d. per oz. ]
o #{‘&:: xﬂﬁ K . 2 lég 1é§ xéig §§ %‘ .1§§ R ] 125}’% ‘;25’12 The range of gold and clearings and balances were as follows :
 Wabmsh,siock Lo ... JLV S R T P 6; , -~ |og™m &w.%ghaou Clearings. eoldB.uﬁ-Onmn‘cy."
FEEVEN BEoE DE 3 Do BB BBy WD) g b BB GO st e slih
American Bx 93403 48X 49 48 48% 485 48) 4Bk 48 48 48 | Tumesday, -  8....[102¢|102ig}1025 1023 | 12,098.000| 1,397,416] 1,438,864
‘Qhited Btates, 26 M8k 41X 47X 4K 46X 487 43 414 41X 46y 41 | Wednesday,*  9....|10235|102%| 1025 |1003¢| 13424,000] 1)813136] 1.360.888: -
clls. Pargo. %) S% 82 83 83" 88 63 83 63" 83 83 3y | Thursday, “ 10....|102% |10255|102% |102% | 13:381°000| 1.761.500 1.800.928 - 1
; ' B B w2 B A e 0¥ By oy 0% | Friday, 1000102310231 102% 1023 | . 17,628,000(  1,700,85)] 1,745,016
;1~ * This s thq price bid and asked : no sals was made at the Board. = - = , B
P , 3 noe Current week. .........[102% [1023¢|103% | 10R% | $83,014 seesive] $doiesoa: & 4
lgg‘ﬂ m" !i‘];lh week, and the range in prices since Jan. 1, | BRter oot - - | O s [1onas ‘m,m,%t % sisions| Sasiiais.
< were &8 Iollows: : Jan. 1 to date . ... ...l1102% 1100 102 loRxg|............ .o L L
) ' ' Suies 5 Whole o 3 ; o T
| GEE —un 3, 118t dnte—J et T, | e ToLo DG S50 Jueiations e gold for various coma - ,
. FOAISS). ivowest, eat. |Low.Hieh | Nypoieqns, . ... *8 87 @ 892 | Larsesiiver, s &35 — 96 @ — 97 - .
Central of New Jersey.......... 6,403 1315 Jan. 2| 16 Jan. 11| 6 87K X ¥ Reichmarks - 474 4 80 Five francs . ~90 @~ 98"
o Bul & Quiney........ 0% Jam 3/'grgJin. B % 118X | X Guilders.......... 390 @ 410 |Moxican dollars. .. — 92 @ — 94X
MIL & 8t Pal.......| $2300 36 Jan. 2/ 394 Jan. 9 11 | 43% | apenish Doubioons, 15 80 & 16.20 | Engliah slver.. ... 475 o 485 %
'- CaternP el | A3 00\R00K Jan. 11) 74X Jan. 9| 40| 8% | daxican Doubloons 15 60 @ 1500 | Prissian silv. thalers — 65 i~ 70
CM. Northweatem ....... 68,775 84 Jan. 4/ 83 Jan. 8| 15 ﬁ% Fine silver bars. . . s 117 Trade dollars, ....... — 08X _97”
do do pref... 613 Jan. 5| od3$ Jan. 9| 37%| 693 Fine gold bars. .. ... PArB KT . I ‘
Chicago Rock Island & Pacific..! 7,608 99~ Jan. - 5(100% Jan. 8| 82i¢ (1053 | T ine &vld bars...... Gprem. | 4 : .o . ,
Delaware & Hudson Canal.... .| 22,744/ 45 Jan. 5| 52 Jan, 2| 25%| 74% | Exchange.—Foreign exchange has shown:a drooping ten:
: Del:w_mlmk. & Western..... 4,?’52 }':ﬂ gkéﬁ 3’::- 1;3, 32% ;’g ‘| dency, as bond importers have purchased but moderately, and the -
: nibal & 8t Josephi. ... 11 10X Jan. 11| 13 Jun. 8 7°| 13% | SupPly of commercial bills from cotton, hreadstaffs and. pro- g
sd?; ; “do  pref..... , 235 Jan. 11/ 253 Jan. 9| 17 | 38% | vieions is abundant. This afternoon some leading drawers - ‘.
xmi“.h uhc"“mw"""""'.',""‘ '-'3%‘5&1» : gxgm. l_xlv:gx ;; reduced their rates to 481} for 60 days’ sterling and 4:84} for. . B
Michigan Central.... ... ...} " 5835 Jan. 8| 63 Jan. 7| %o%| 745.| demand, and on the street rates were about § poiut lower. L ‘,
Morris & 71" gan, 5| 75% Jan. 2| 51%| 92| In domestic bills the following were rates of exchange on .
s 103 Jan. 3/108% Jan. 9 10 | New York to-day at the undermentioned cities : Savannah, buy- .
Pacific Mail st Jan. 5 23° Jem 3| 1235, 365 | € 4 off, selling § off; Jincinnati, good demand, 50, discount, | B
Panama....... 12 Jan, 5125 Jan. 8| 80 1130 | selling 50 ‘)remium;Chnleaton, stiff, 3-16@¢ par ; New Orleans, . -
gm oc . %2" .}:ﬁ.»' 'z gr{- 3:; 13[ B _3 commercial 7-16, bank:5-16; St. Louia.,50:pl'9!l_li!lm3.chi¢‘899 A N BN
Western Union Telegraph. .. .. 76% Jan. 5| 78% Jan. .2 56 | 845 | PAT, and Milwaukee, par. Foreign exchange quotations are: i
MM edonbonsevosuona s gg’::. l? &;’ J:‘;: ’; g““j“'? - 5 s G 4 w a.n'll"; "..-" l
United States 88 oero ven. 483 Jan. 11| 48  Jan. 9| 86 w§ Prime bankers' sterling bills on London....| ¢. 4.84 @4.81% 'y
Wells, Fargo & Co.............. 834 Jan. 7| 873 Jan. 2 81° | 90. .| Good bankers’ and prime commercial. .....|  4.83@4.84 i
PECKSIIVEr.. .. evaeeyeriinnn ot 16 Jan, 5116 Jan. 5 18 | 24 | Good commercial....... ccicereserecsaianes]- BQ" | 4.8 @408 !
A0 PP es e 30 Jan. 5(30 Jan. vi19%| 45 goanmemryoommmn 9 g?: .t!l:,".”
The latest raiiroad earnings, and the totals from Jan. 1 10 1at6st | Anuwerp (toancey. - " oolo B ik ]
E dates, are given below. The statement includes the gross earn: Sﬂmﬁ oo * 5.19%@5.16%¢ e
lnf-ofjlnlxa\ﬂro.dshomwhich returns can be obtained, :The { Amsterdam (guilders)........ .. - ........ <40 0K C
columns ueder the heading “Jan. 1 to latest date” furnish the | BEmbarE Ceichmarks),.............. | % 8 0N i
gross earnings from Jan, 1, to, and including, the period mentioned { Bremen (reichmarks). ... ... cer.res . oo 93 @ 9X: i
in the second colamn. “ " I Berlin (relchmarks)........ .. .. ccoe.co.! 95 @ %X - 3

itized for FRASER
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THE GHB.ONI(HZE

New Yeork City Bamks.—-The

condition of the Associated Banks
sndhg at the commencement of basin

NewYork sEadues S.W,
shattan

... %,050,000

*::chsnts' v eesee 8,000,000
-Mechanics’..... .. 2,(!)0.
Union:....

City. eec.eeennaa.. 1,000,
'I‘udeamen’s veeeo 1,000,
Fulton.. .. seses. 600,

Chemical . ess 300,000
Merchants® Exch 1,000,000
Gallatin Nati 1,500.0(0

cs’ & Tr. 8(]) W

Leather Manuftrs, aoo,ooo

g
g
3
oz
i
§

38.
mﬁufo :%%

-p...co coe

Bepn [ l,noo,ooo

s0dccnes

Chathsm. .. 450,000
Peo lq-....... . 412,500
North America.. . 1,000,000

Hnovpr . + seses 1,000

|

500
Hetropollm saEw 3.(1]).0(!)
Citizen 600,000

I SN A

Nassan........... 1,000,000

. 000,
Bhocund Leather 1,000,000
Corn Exchange... 1,000,000
Continental.... .. 1,250,000
Oriental ......... . 800,000 -

--------- 0

000
North mver eeess 409,000 .
East 350,000

River A
Mumf’n‘ & Mer. 160,000

Fourth National.. 8,750,600

ceuh% National.. 2,(!)0,000
Second National.. 300,000
Ninth Natlonnl .. 1,500,000
Firgt National.... 500,000

ational.. . 1,000.8%1

Geman American 1,000,000

following statement shows the
‘York City for the week
ess on Jan; 5, 1878 :

oy umel L:xom oF-
mn. ital. unts. - Spocle. Tenders. Depoaita.
o i s s s

g

v eeee 1,200,000

g

cees -« 1,000,000

g2

Total........... .ﬁammsw.m%,mmoouemooom 981,500 19,787,100 |-

:———

The deviations from returns of previous week are as follows :

$82,%00 | Net Deposits.

Specie!.........., .....Inc. .8,035,100 | Circula
d 688,500

- The following are the totals for a series of weeks
Locna. Specgo, L. Tan‘deu. Depo:lta. Clrcnh

July 7. m,s:za,soo 2,259,300
Julyld. 262452700 18,887,800
Aug. 4. '2:9.767,800 12,135,800
Aug.11. 245:317,200 15,030,700
Aug:18. 243,806,300 13,449,700

-b.c--oono.--oo--n

20,
Oct. 27.. . 836,287,400 * 17,322,400
Nl R B B
oV, . 03
Nov. 17. 234,303,300 19,455%(03
Nov. 24. 233,329,800 19,76%,80
Bec. 1., " 283,499,600 18,324
Decsgs; Bctean 160 000
ec. 13, . » g A3,

Dec. 29. “239,178,900 22,122,400 ' 85
Jan 3... 289,256,400 - 2,307,

cesvesees.NC., 28
() | S, ....Inu.-“

0. Agg Clear

" | Junction. 1st mort,

QUU’I‘A‘NNS IN BCIS'I‘DH. PHIMBELPIIII' Mll D'I‘HEB CITIES.

Vermont O

ummtﬁ ,‘old... o

Boaton UITNCY veveve...

5. ~ & veasseve-esal.
Chlugos'ewerqle'u‘.. .

Portian 5o 5 er ceunen

Atch. & 'rcinnl m. > e

do 1and grant 7s]
. do ld‘ll..... 7.
land {nc. 13s.

do
_Bouton& Albsny'll vesossnee 118

-coc.o--q.

.Eell‘l‘..........k oo

g‘:f Mo hel's u.;s'o’{fiiii ;l

i sburg & Lake Ch.8s...|...
m ny&Newport_‘h..’. 80

Wieveioesinia.s

‘Verm't C. 1st m., cons, g
do: . 3d m.. s, 1 f"‘“

Vermont & Canada. new 54’

R B
my -.c;q .-....
ve { ceeeennnenne. |XT034

n& uomxi” \:"6“"' :
el . NO eoee

Bonto e.
Boston & Proﬂd

AR L T T T

nnecucnt Blver Ladbee

51
&uwﬁuﬁ‘"""x:

.-.-..o ve0sccncw oo

egde:cn. &L. On:mp
Ol4 Colony....... ......
0! & Por

. samm,common. ..,......,.
Vermon? & Cuudu

rmnmm.rm

STATE AND CITY BOKDS.

Penna. 8, g'd, int.,reg. or cp.

do: 3s, cur,reg .... ..... .

do o I0Ts, k.. 150010 i
reg. 8

' 1525, reg.. 18820

Pmmm‘;hhu,olf, reg...... |1

68, new, reg.....
All hoﬁy County 5:,2)‘»,.. ¥ ]

Pitts urg 4s, coup., 1918, ...
CP.y 1913.f. .
do 2::;?5(!. p'.,“ eenf.

*
. Jersey 6, exempt, rg.&cp. Sy

Camden Count; coup.....J.
Cunden Clty u’; e.;'npo p.... %

s, reg & ‘coup.
Delunre

‘| Harrisburg ty coupon..| "

8TOCKS,
0.'::1:(11(1011CAt.‘{l.ntus.':éi evene
0 0 pref,.....
do new pref...... Sénee
Delaware & Bonnd hrook.... .
East Penns

R e L ]

Eugun,t ilhamspert.......
0

' | Lehigh V. $5eh Shnin: mhows
800 umgswmelim

l‘@lmdllehoh'iﬁi'v dsesianis svan
“ e * sevsses
Northomracmcmx;‘ ctensese
North Pennlyl i sebass

aflade phl anewifé .IIIZ -
Plulldel hia & Trenton......

Phila. W ng. & Baltimore.|....

lebu? Titusv. & Bnn.....
Companies.....

| West Ch estereonlol. ref....

West Jersey....c . ceeernnnnnfe
St L s
a sevasfeoes
Delaw-re Division. . ...... |...
13 nﬂzlﬂon. o

Pelnsplvum e

Schuy. nnl!hviga on.... ... .
do pref...| 7
BSusquehanna ........... ,....

RAILROAD BONDS.
Anexhony Val.*'l 8-10: 1896 i

84 m. 6s, *7..

do
Cmden Mmboy “é%‘;“"'i%% 104 "}
do ... .
48 " mnort be b > 10834

Delnwnro mort.. various..|....
Del. & Br., 1905| 97

Bound lt.
East Penn, 15t mort. l‘} s ..
EL& W mlport. %n

H.&B.'l\ntm.'u,xo *90, |1

g 24 ’93.

0 A L

I Athenslst g d, . .'w
thacads Fﬁ’h:.

do. 78, res., 1910...
con. m,, §3,rg

do .1928
‘I Little 8chuylkiil, 18t mJ WIR 106

North. Penn. 1st m. §s, cp.,

o 2dm. 7"”"19% 2

n. m.'7s, cp.,
do E:n m. 78, reg., 1902
Oil Creek 1st m. 7-, eonp.,’sz
rittsb. Titusy. ) C) ..'98
AN Y Ok BB '}s.
ennsymmln, ist m., cp..'su.
do gen. m. és,cp.,19
do gen. m. 6s, rg., 191 0
. go cons,m. 63, erng' 1
: 0. cons.m. 6s,
Perl:iomen st m. u.eonp 73
Phila. & Erie 1st m.6s, cp.,'al.
do - 2d m:7s,cp.,S8.
Phua.d&Beagmxsa, N0, i ien
-

& do cons, m. i" ﬁp nl
do: cons. m. sgsgg..l .1 :
de 00!17- ioiex®

; 68,
Pltts. Cin. & 8t. Louis s, 1900|
gau%gmv.mmg .98, 1 ggx :

ubenv. &
Steny Creek 18t m. is, 1907.. ..

Sunbar &Erielltm.'ls,’ﬂ.. cave

Uunited N.J. cons. m. 6s, *94

. errentl" ist m. 10.‘95.

‘West Chester cons. 78, ’91.
‘West Jersey 6s, debueonp
do | 1st m. 68, "hl.
do . ‘istm: Gssme
Wenern Pelm. ‘.w-

wnm 3 Read m'& 7 néom
do  3dm.,1908%...
" CANAL IOKDl.

‘Chesan. & Dela: 6s ’86
Delaware Dlﬂllon' :?gcﬁ i "8,

Lchlzh chtgmou u. reg.,’84(1

RR., 18.,9;
" o \ deb.'.rg: 7'; .
) de - convy., rg. %
@0 "~ oony.
. do Bl W
do cons.m. 13. 191'
Morrh, boat loan, ret.. 1

Vermont & Massachmse
Worcester & Nashu,

il ln defaunit of lnt.ere-t.

i
¢

903.-! CJ . \.. . 1]3

(:]
ternlnry”h‘nld..... oo
‘éonno.. . i--qw

éaégéass i

8 & foai

észsssggﬁs

[

E'S

3
£

"‘ig&
1Y

ssﬁss

.
.
.
.

i
o

s ?se
’5§8

sk

B

: GEg;

8s,
Union RR. ist, :lm'..J. &7
d . Bm(mmon endorsed,
LLANEOUS,
Baltimore Gas certificates..
People’s Gas.

WASHINGTON,
Colu:

sees.sreccsanscee

Muket stock bonds k{
W Shock

i Tem- w¥on

cneuo. stk (A1) u.‘:i Y
¢ Gm %

erkq{ ltoe Cl

do e X
Cemn.mer. h. H'l....
' OINCINNATI.

®% sesssreevcoss

5 1

‘eecsessecssssnse

South. RR. 780s.

<

102"
5 s, ’80. |102%¢
Harmbnrc 18t mort, 62, 83 'bs

¥

. &Ind., 78
Cln. %Indjun 18t m.

. Colnm & Xenn, ut m.
Dsyton & Mich. 1st m. 7s,

38855508

,“”-

:réa 3
8

e Ty
«' %

» ,

b L T2 e

g d m.7s; ’ss
3 DanonaWeat.htm.. gﬁ.fl

llt m.u. 1905

Cln & Laf. i3t m.78.....

(I.bc .) 18t m, 78,88} :
uum ss

.r

38333?

GE
o338

]

.
.
.
&

8. p.c. n 'K, gur

<
=

—

' LOUISVILLE.
uon:lvﬂl.7l..s.a....... s

ﬁesfﬁs&ﬁ

-

03
-
<

hart
Jel! x.u.mm"ﬁfxum?gx o
85“ * :d . 7 J)

éﬂ.

Lom-vlc &Lex.1
ex past-due conpons...
uis.& ll‘r'ln,Louin In 68, '

Lo
Lonuv &Nnh ]
}2 m Leb‘ ﬁr.

conlol l.tm 7.
Jefferson Mud al'n d.
Le & N

viile.
Louhvme er 6s, Lo.

5 fl!gigétsgs 5?51

de CUL. Y8 { eueeis
SLL.&S P.B.B.bds, ’nA

‘t Ald lnm
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QUOTATION S OF STOCKS AND ‘BONDS IN NEW YORK ,
U. 8. active Bonds and Railroad Stocks are. quotod on a previous page. Prices represent the per cent valus, whatever the par may be.
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SEUURITIES, B1d.|Ask, S8EOURITIES. ) Bld. Ask.|| . SREOURITIES. Bid. |Ask, » SEOURITIES, Bld. Au
State Bonds. Jhicago & Alton 18t mort..... Lll% 1113 lol.awmuh.ex coupon..... 103 |.... |[North, Pac. !st m. gld. 73-10-.. I3 17
Alabama 58, 1883. .ceeeeeeef 80 1.coe ‘gd income......feee | oo ~ do tstm.St.L. div,| 88 | 91 Omm&SOnthweagnernRB 101 j1013}4
do X e secan oo Joliet & Chicago, 18t M...casfeess frooe do ex-mamred coup.| 6 } 77 |iOswego & Rome 18, guar .... oL | 98
do 8s, reeesecces] S0l 0ae La. & Mo., 18t 0., guar.... .. do 204 MOTL........ 831¢| 843¢ |Peoria Pekin & dJ. 1st mort.... *30 § 50
do 88,1888, ..... ... 39;2 St.L.Jack.& Chic,,1st m.. -{104%] do Ex & Nov.,’fl,coup.| 70 |.... Peoria & Rock L. 8, gold..... 18 | 36
do 88, M.&E, RBR..|.... |.cce Chic. Bur. & Q.8 p. ., 1stm...|. .. j 11y do equip't bonas, |... 20 |/ Port Huron & L. M. (s, g. end 13 | 16
do Bs,Ala, &Ch.R.] & |.... do o consol. m. 78/108%:|110 con. convert... | 53 | 66 |(Pullman Palace Car Co. stock.| 75§ k()
. 92 42 |.... do Scsink’gf'd.A&O Y0 do Ex. Nov.,'8,& prev’l eoe Jovse do bds , 4thseries| 90 | 901
vess - ||Chic., RK. I8l. & Great Western, st m., 1883..}.... | ... | Rome W'town & E.lst.mcon. 40 ) 69
do 8.1" Inc.u 950.... |1083¢ do ex coupon ..| 99%| 9974/ St. L. & I. Mt. (Ar Br.) 8, g.] 66 ...
do 63.19.7,couﬁo 108341106 do 2d mort., ‘93, 73 | "9l {St. L. & 8an F., 2d m., class A.} 50 | 75
1917, regist’d| 108% 106 do Ex & Nov..'77,coun .| 67)].... do do. 'class B|.... | 88
CentmofN.J.,istm new. {112%(112%!| Quincy & Toledo, 18t m.,"90..{.... |.... do do class C.}.... | 28
N e il .| 68\ 66x|| ‘do ox mat.d& Nov.,'7i,cou,| 68 |73 || South Pacific Railroad,1st iz} 74 | 75
do do con.conv..... 6154).... Illinois & So. Iowa, ist mort|.... .. |'St.L. & So’eastern 1st 7s, gold.| 25 | 85
Lehi%n&wukesB .con.guar| 83lg| 843¢ do ex coupon. ....| ... | 85 [iSt. Louis Vandalia & T. H. 1st.| *05 * {100
. Am K & Improve.bonda 42 |.... Han. & Cent. Missourl, 18tm|.c.c |.oes do i rj*60 | 70
! 108 [|/Ch.Mil. & St. P. 18t m., P.D.|.... {1195} Pekin Linc'ln & Dec’t'r,1st m|.... |.... ,[Sandusky Mans. & Newar 83 { o1
| 105%'| do do 2d m b do 1108 |.... ||Western Union Tel., 1900,coup|.... {107 Sioux City & Pacific 6e.........
10'1';" do do 1&779, id., i;.n. do do rég....[1033¢(..... ||South 81 de, L. L, lnt{nthox‘x‘ds = gg
o 1] Btis & 1] ses feaen . und...
gl de 80 e La G pJiod ios || Piiscellzmeoms Wist.. South. Cent. of N. Y. 18, guar.| ‘40 | 50
veee |1 dO do lstm. L.&M.D.! 96 | 98¢ (Bro %an.ﬁ"s. ) . Southern Minn. 1st mort. 8s...[ 70 § 80
. || dO do istm., 1. & D..| 91! ... do 8, 18t. vl 97 |esee
do 68, e 1l do do  1stm. H.&D.| 9iig|.... ||Albsay, N. Y., 68, 1008......cc; 105 |112 |igo, Pac. ofc.x 1st“A%6s,g..| 90 |....
- @0 unoatmgdebt g5 [.... || do G0  1stm. C.& M..|[1013[i02 | Buffalo Water, 100g ... .....-1|110 112 ||Tol, Can. 80. & Det. 1st s, g.| 35 | 43
de  7s Penitentiary| 56 |.... || do do consol.sink. fd| ... | 92 ||Chicago Ss, long dates........T}101 1023 |iUnion & tFtumport 8. ......| 57 | 59
-do és, levee veseeee] 88 | .o || do 2d m.. 84 |.... do = 18, eewerage..........1(107 [197X||Union Pacitic, So. branch, ésg| 55 {....
' 4o S 85 eese [|Chie. &N. Western sink. fund.|1105/ 112 de s, water ......... ...T|107%}108 | West Wisconsin § i, gold.......| 40 ] 4
| do u’ dolm DO -3 Dy d) do int. bonds.|107 |i... || do 7s,river improvem’s +{167 |.... ||Wisconsin Cent., 188, T8.c0ueeee 80 % 88 R
do  8s,0f 1910., ...|.... 22;2 do  do cox‘x,sohdbds 108)¢).... fiCleveland is, long. .-oriver-ee: }%" kg : :
3 3:'“%““‘.‘? ggx s, gg dg f.xnﬂon.'.j 108)/109 ||Elizabeth City, 1 sso-os 5 veee 1 90 || Southern Securities,
o8 LETRD L eene|100 |10 do  do cp.gid.bds.| 92i¢| 3} do  1885-98.. e |90 (Brokers' Quotations.)
do . 6s,1883....... ef105 |..o *Teg. do | 98 |.... |/Hartford és, various..........; iod |07
40 18, 18... eeie fises e Iowamdlnnd..ntmort.& welses (100 mdi&n olis G'Wl-m ------ 1106 (10 Alsbamanewcomols, Class A| 40 | 43
ard 68, due 1878.. ...|100 101 || Galena & Chicago Extend ded.|107%|.... ||Long Island City..............7| 80 | 96 do Class B} 68 | 71
do - o 18820r’88{102k5).... Peninsula. ist mort., conv...[108 1.... Newnk C!ty'ls long. ... .. 109 111 do Class (]| 40 1 43
do de ‘im 104|108 Chic. & Milwaukee, 18t mort|105%!107:¢ Water m.lons'-.- 112141116 Georgn 6s, 1878-'86. ... 7 | 98
. : do do {g {04 Jigi Wmongcst. Peters lltm;t. g’g gzw ge?ﬁ e wns ey i% %(1){1’ %out.h Caro81’12nsnew conggltless 1% 105
\ 3‘.’ 40 yas90r0u{10434) ... ||C.C.C. & Ind’s 18t m. 78, 8. F..[105%].... ,|Rochester C. Water bds., 1 1113¢|113%6}| " do 78, gold, 1803-1910, J.&J . | L1041 1144
i Asylum or Un.,due 1892.]106|. ... do consol. m. bonds|. *** ||Toledo 88, 187i-"89 .0 .euve +.e.. T[109 11105y do %8, gold. 1904 . .J.dzjl...t 1113¢1118
i , due 1824-5... .'.... |110 ||Del. Lack. &West«ern 2d m...|108 |.... ||Toledo i-30e. g0z ||l do 108, pension, 1894.. J.&J. [104}$]1053%
mn."“a' &t Jos.,dueisss.ivd |... I do %8, conv.|.... | 80 [/Yonkers Water, due 193., ...:[107 [109 : :
! do do 1587.|1(4 (104} Morﬂl&.mm, 1st. m....... 1153€}.... RAILROADS. - F OCITIES. ;
1 Slew York State— do 2d mort..... . (106 1.... Atchlson & Nebmk;‘ssp.e sofesse | oue AtlnnuaGs., TBuvnne-secsessenns] B4 | 88
68, Canal Loan, 188 .....|.. do bonds, 1900....} 75 l.... |[|Awchicon & P.P 80 ;.40 e 92 | 97
o, gola, reg....1855 o) Ll Ll do constmctlon 73 |.... {|Boston & N. Y. Air Line, istan 1001g|103 do waterworka 83 | 90
s, do coup..1887. ... [l do of 1871....| 93| 9 Bar. C. R. & N., 1st bs,new,1906 59%(/! Augusta, Ga., 18, bonds........| 34 | 87
¢, do loan...1888. 000} (00 il do 18t con. guar Bur.&hlogRIv.k:l-ndm.'h.. 1098] = || Cnarloston sEook 68 srssrmn: 64 | 61
< do do ..1891.....|.... [.... [|DelL &nmonc:mn 1stm.,’8; 96 | 97 : 8.,do 8s...1/109 |12 |ICharleston, 8, C., s, ¥. L. bds.| £0 | 83
e, do do . 1893.... .. |... 1891| 85| 96 do mxs..doss. 109 112 ||Columbia, 8. C., 8s........ veveen| B0 fioee
do do .1888.....fee.. eene do do coup Zl 1804].... | 984 do 5th8..doSs...1]109 |1123 llColambus, G:.. .l,bondn...... 60 | 70
T 5 80 v & Basy, 188 06 &a % Lo Cnlrogl"ulton‘gts‘?dos?d 133%1%3 Lynohburg 8a. ... .........oo..| 2. {3
s ersese onee] 3 u.s onds...| .- ’ 8, g0 8, \
u.old.J “.J e veessesse]ense }23‘, At I 1 %4 do. .....| 98 | 98| [California Pac. RR.,7 .lgold.. 57| 93 M:f,‘,’,‘,‘“‘},‘}mg: C 83 | 40
\ u.c.na.... . o B 8d do ..... 90 1 ... do bs,2dm.g.| 72 | D do bonds A & B 38| ¥
i i e 1 dn 18t CONE, FUAT...... CanldsSouthern,mm.coup. 60 | 61 do end., M. ‘ 8¢ § .o
; do ooup oft, d. & B0 f.eee Rens. & Saratoga. 18t cong 1115¢!,,.. 0. Teg......| 59| 60 |IMobile3s (COUDPS. ON)..ivesuuesfoses 20
ﬂ' 80 {...c do 1st rezist’d. 111} . ... Deb. ce teeececneses esevens] 09 | B0 do 88 (COUDS, OD) —oerevnre]esss | 80
0 Erte, 1st mon..exten ....|2113] ... |!Central Pacific, 78, gold, conv 100 [10L% | do 6s, funded..... ....| 80 | 36
o 9 | 11 do dorsed.......|:s=: | .. ||Central of Iowaletm.‘ia. g8 )38l Montgomeryaa. IS S . 8o | 50
New bonds, J. & 4 7110 do 2dxnort.,’zn. 1879..... . lggﬁ 106 ||Chesapeake & O.2d m., g0 d?a 8 ([-:o+ |{Nashville 6, old....... 80 | 90
do A. 7 | 9 |ldo 8d4 do 1s,188%8..... ... 107 ||Keokuk & St. Psul8s.. 5- 101|101 do _ 6s,new.... 470 | 86
Special tax, Class 1 3 (... {|do 4th do 78,1830... 0.0 |-+ [105 flOarthage & Bur. 8s ... 10036|10135! | New Orleans prem. &s........... 33| 34
do Class? 2 1. || do 5th do 7s,1888....... .." |103 ||Dixon Peoris & Han. 8s. as 103|104 do consol. 6s... ... 80 | 43
do - ClassS.....| 8 | 5| do Ts cons, mort., g'd bds..] -+« |...o |10. O. 6 OIR-Vﬂley& &5ty [l do - - railroad, 6s.. ...| 99 3; .
© OnoSe, 18L...cuerennien 10¢ |...."|| do Long Dock bom B lggm;f 31 - dot{ 10034110 “do wharf imp’ u,-:-ao e 18
do u.ltn .......... 08 [0 || B N, Y. & E, 1st.m., 1916 105311 iing sGr-nd'l‘mnk- 152 (109381130 {INOrfolk 88...cevevranersnniens| 98 | 95
88 séar oo lioe |00t {|Han. & St. Jo., 85, conv. mort.|..ee | 87 ub. & Minn. 8s .. |2 | 20 | 23 Petersburg ba....... 1111111 9 g
Bouth Carolina— 0linois Central— Peoria & Hannibal g5 1006|1084 | do SROURRPRPSRPRRINNN § (1. I 1
... ...oie ewensf 2001 L0 be Dnbnque&BlonxCit!.lltm- Ch! o & Iowa R. 8ss. I'.... 50 Rlchmondu...... 500 103
Jan, & July.. 80 |io.. do 2d div.[103 [.... can Central 8a.. 45 1{100%|10134]|Savennah is, old.. 40 | 30
April & Oct 30 |.... || CedsrF, &Mtnn.,lstmort ‘o Clinton & Dub. 20 | 22 : 89 | B
funding act, | 85 | e Indumsp.m &W., latmort. cas feoed” Chl Can. South st m. g. %ol 16 | 22 Wﬂm’ton,ls'c.,u. gold coup| 70 | 8@
Land C. 199, L. & J...o| 40 |- do 2d mort...|.ees f.eee cm“n’”"i‘%’xi‘ééi?ﬁ."}a oA 8 do 8s,gold§ on. | 80 | 90
- %‘i‘%ﬂ‘a' ........ :. 38 e Lglchs.&lt Ind., 8 7pe 1103{111 |iChic & Mich. L. 8h. 18t 8s %9 *175 [eees 'RAILROADS. ‘
Noh-fundabie bon 8 Cleve. & Tol. smiung{ ... |100%||Chic, & S'thwestern 1s, guar..| 93 |-, |\Als. & Chatt. 18t m. 88, end....; ol 5%
, Tennesses 68, old. .| 854 85 do W bonds ....|106 |.... ||Cin.Lafayette & Chic., 1stm..| 70 | 78 [[ala. & Chatt. Kec'ver's Cert’s.| S0 “80 !
1 do s, new. cleve.r'vmuuh.,oldbdn Col-&HoekV'lsm.'ﬁ .[100 1108 \Fapiantic & Gpif, consol. .......| O | 88
o do u,newgerieg doeeo | 843 new bds.[109%}.... 1st 8, wyeu's 99 toeae .do ' end. Sayan'h.f-... | 40
2 | mm.—- Bnﬂalo&Eﬂe,nowbondl. 108%.... d 2d 78, 20 years..) 90 . | .- do ~ stocK..... ceas |osee
<8, 0ld. T T e 80 |.... %ﬁo&ﬁ%m%u ...... 1gg gggg}g::%ﬂgmnﬁﬁ. gi g "do  BUAT... ‘% '
; w bonds, 1566...... 30 fiens . Pigeon %'.m‘
: &nﬂ 1568...--| 80 o=+ || Det. Mon. & Tol.;1st 1s, ooetl.o. {2 |'Dan. Urb, Bl & P, lstm.1s, .| 20 | 23 ‘c’:?uu““‘eeo""‘:ﬁ.“é&.‘%x. mes| w101
i | u.oonlol. DONAS.cee verlenes feose Lake 8h oreD v. bonds 108 1109 - Denveer..utm.'u,ld.‘r..g 48 do ocK....... 40 | 80
i | s, X m]tnlioadg&up- i?) §° cgg:- ;og;p.‘. lt“ }gg% 109}¢ Den;frasnm Grtll)xde 18, g0id.|"47 | O1 ||Charlotte col.aA. 18t M.7s..| 70 | 8
; CcOnsol., 8 (-7 TN B sesn (+] o oy 1B ssee De. od‘ eoee sse’ twk.... p_——_ TIY)
::.’daterredbo d8.. o.o.| oo [ B do Cons. coup.,2d..| 9°%| 93 }iDetroit & Ba C“ﬂl-end 1 70 foees Chegaw&l)srungtonal.. veee100 loose
pustrict of Columbia3.65s.| 76 | 7 do Cons. reg id.... .... | 973||Dutchess & Columbia 7s... 15 | 20 IEast Tenn.d& Georgla 6s.......| 80 | 9
g do small..|.... |..... |/Marietta& Cin. lstmorf. ve-ee 1 85 } 00 Eﬂe&l’mﬂbmhlﬂu- eeee| 97 1003} Rasi Tenn, & Va. 68 end. Tenn| 87 [ 93
S . do registered| 75ig|.... |/Mich. Cens..con-ol.'u. .| 105761106 wn 80 ! 8 |IE Tenn. Va. & Ga.1st m.7s...] 93 |.oos
3 dStoekl. do 18t m. 88, 1883, 8. 1.[1113¢| ... g' s | 08 do do stock.,.... 85 | 43
A ty quot'd.) equipment bonds.feece {-ees Em-ﬂne&mwtordlv.. ..{100 [103 Goorglslm.'n.... ....... Toijico 104
3 &l uehn.nnn. ﬁew.‘leneysou lltm.'zs et {eses ||Evansville Hen. & Ni 78...) 40 | 60 do Tl 0 78
Bm, .m 2l is do do = consol. 8| <o |::.. Evmlvﬂle.‘l'-ﬂ-tchlc-'h- .20 |68 Greenvﬂloa Col.'u,mmon. s | 99
i3 RN IO i1 N.Y.Centnl u.xass... i aise Joues ;om Flint & Pere M. 8s,Land grant.|*20 | €2 ... | 88| 420
e cumobu B, weeoeee| 75| 8K 68, 1887.......0.0. 108 loooe F°“Wﬁ&‘°k‘°9‘ . 88, 89| 47 | 83 l(won&An;mntnboaﬁf.... coce [osee
ret.n.nn |100% e u.m.xomu. 102%) ", ||Grand K.& Ind. st s, 1.g., gu.| 93. | 97 24 endorsed. s |9 :
g Cleve. 00‘. Cin gI. ...... 8855 g do 68, subscription.|{it8}) ... || do utu.l :..notgn. 83 |86 e o ose 5
Gleve. & Pittavurg, ves | T8 K do&ﬂ“d”n- ist m., coup| 113, |120 do Lg.is.| 40 | 23 uunpmu Charlutoni 7..| 87h) 89% g
. Col. Chic. & I. Cent......| 8X| 83 do -18t %1- ..« ||Grand Blvervmoye.m -|188l ‘ saae | W 78
1 Dubuque & Sioux Cf ity. .|.. Hnd.onB.'ll.ﬂdm.. l.* 110" |110%||Houston & G g.... | 68 stock..|. 6 8 .
. BHOPref..coeee.e: oz oo | 81 | 23 Ha‘rllem,mmon-,o‘-.conp... }gx Hou.‘g'rexnc-m &.. g g IM B bthtleRockntm. 80 feses
: lgg,"“.““'méa,‘.'.%é““r?-,a 10341108 Indianapolt & az.Lounnm-] 60 | o ppj Lensral s 384 82 . &1 3
g " (] m"o' . mka sbe iana) mm‘ L) ! t. af!
A do consoldated....l..-. .| 88 |/International (Texas; ltl!:. 65 | 70 Eﬁ“n."gnoﬁ.‘,“:“‘ 8"5.““ ﬁ 45
do 2d do er|esee | BB Int. H. & G. N, CORY, 88..0s, 0.k 85 |.oee do do ex cert. 63| 40 | 46
5 do 1st Spring. Aiv..|..« | -.. ||IoWs Falls & 8ioux.C. 1st 1s... 180. |88 do 8s, intereat . 28 | 3
¥ Pacific Raflroads— Jackson Lans, & 8ag. 8s,1st m|1025| 94 do - 3d'mo 3.;;;" e 10
i | Central Pacifig gold bonds..[1943(/105 ||Eal, Allegan. & G. gr...| 92ig! 98 1IN Orleans & Jacks. 1st m.8s.|1023 104
i do '8an Jbaquin branch| 85 Kalamazoo Southll.al.n.. 159 | 66 Certificate, 3d mortg. 8s.....| 86 [100
5 do Cal. & Oregon 1st - . 84 Kanlucuy& cameron 08 193 {100 |l Nashville cn.;,gs ... 84 | 88
g de do State Ald bondl..... 1 - Ktnm!’. ‘]: g0 58 Nashvill ville & Deo“ur' 18t Ts.... 535‘1 b
i ser TS e B Land Grant bonds..|.... [.... |I' - do 18,8, l"-ﬁ“ 56 | 60 Nortoik & Petersbarg 1st m.gs| 44 96
i meé Watertown & Og. |.... |'I." Wes ¢ bon 100 1100%§ - do "‘.'ld 55 11 | 16 § dB do is|-88 | 93
e | Louis Alton & T.H....| 000 .0 Umonrndn% ltmon.b'dﬂl 10; do '!' 73 zg% m.8s| 6 | 8L
| i T “%% . Dref 18 o5 L d granta, is. 18,{ 1085} 1 38— o, ﬁ_..:as 94 | 90 Komutem.s.c..llt m. 8s.. lgg g
v evill o . und... m"no v "96 " ’
LM.& goumt',,.pn._._ ‘e [ mmn.on(o mert... |1011¢}10} do Incomes, No.1l.....[] 8 | 10 - OrmzokAlemdﬂa.l IO 08 6.7 90 | 88
4 K. C. & Rorth'nprcl.... |[7.. a0 mort...7"| 86| 80 do ~do " No.i.ll 9% "'a.“ |7
i d' csoe (1 ] !n,co 8, §evee. fecesn secveisscne, g
'.m.'," S a0 i 40 1stCaronwB[. . [l xeoxnkanunomux i 4 |68 3° m;f?',," £l
QETOR . ovsoocvre cvoes o lore. | 80 | |F€RR. RE— funded int, 8s} 45 | 60 mmn'dasre b'g 18t m, 18,101 Jsees
& , sous Stocks. : Pltu.Ft.W.&CMc. istm:. 117% oo ||LaKe p.&)llu.ut ‘u.gold. *13 |18 Btch.rre'hb'ctl‘o 8s,....1100 {104
: o mcgcrﬂmh.“ . T adm. 109 }..... ||Leav.Law. & Gal. 1st m., 10s..| 23 | 20 do do mort. 78| 98 |108
BRI |5 || bt ruadogennte 18 [ 1o ot ot [ |BSRTSS
N5 nd & Im. Cof 16 | .. i movte....|106 |io8 ||Loufsv. & Nasuv: eons. m. .1100 0t Bomthweat e e 10T % %0 22 1«88
nsolidat'n Coal of Md..|"85 {28 Ool.Chlo.&lnd.C..utmort TN S . v 8.8..| &3 . do -.m........ g5 | 88
; _ L. oI 8 24 MOTt]sees |oens |} Michl Afr Line 8s, heeotleose 198 I - - do - %8, nOR MOrt,.|..s. | 88
; S ﬂo 3. gg.i:zvnw:n;?aw.,ool:‘.m S nb" ugntc“rc‘e.l..m [ RN 82 lg = [ SEPRRNRN (eegy LT
- S n Mountain m, ' . cseresescsve y sgmn.h Char.1st M. 78.... o
MMIMCOSI.& ..:7 oo | ven: *odm..| 56 |..... ||Mo. K.&Tex.llt'll.ﬂl-. 90(-‘08 ‘44 1 45 curleaton&&}m'i‘c? g | 96
Coal.orooon lizo l1s3 ss.l..Alton&'r.H. : come...! 8 l....- w.nmm m. 8s, guar..|100 108
usoiln‘mn Coal.,.. ton Tonhm oﬂ,.. o 1('% csoe l.:.uwg?'”‘d-oooo. u’ ) :?‘ l.tm.u_'..".. 100 106
- . mnm.’.. x"w‘ . 'a).;‘ d ees vsccse soconcsl : g
S 0 ldmort. c'me 87 | 70 NY.EIonMBB.. m.....] 72 .
~ ‘Railroad Honds. "7 Benteville & 8. LILR. ist m, 83| 90 |.... ||N: = bupateet i I ' PAST DUE OOUFONS. 2 | %0
-8 . Exchanae Prices.) | PP Tol.PeoruC Wmaw,x D...| 89 |... ‘ 893..4.... | . 1 4 1.
' ok i gy o 8 parowlen I ““‘°°'"'°“‘( ot &1 34 L o
; 0 Bur.Div.|.cee | .o ' ‘ : ] : o 4
. . t-.c.ntnonh..um.. B&4| 6 s Samort | fioe et . | 73
} _4Ohess. & Obio ¢s. lltm. Lsﬁ‘ ’gﬁ‘ do consol.isl.... |... L + And seorned intarest. ﬂnhhcmwnpom apa vief PAgYoces
b : Code COUDlecns leens a‘ol.cwmmm.umd ceer leeee || ®Pricenominal: < L rrice usaian o

mzed f0| FRASER
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which is still further decreased by cash on hand, $15,991, and
other assets, $70,875. oL _
At a meeting of our stockholders held en the 80th of July last,

. amost satisfactory plan was adopted, by which we propose to
consolidate our entire funded debt by the issue of nmew bonds
having twenty-five years to run. Our first mortgage bonds
matared April 1, 1876, and hence it was nccessary that some fair

" and equitable plan should be adopted to retire them. To that

end the plan above stated was adopted, and is so clearly bene- |

ficial to the holders of our obligations and the company that it

. has been accepted readily by all parties, and will be no. doubt

consummated in the next few months. This will reduce our

fanded debt to $2,100,000, and place it in a much more satisfac-

tory shape than at present, and will also furnish us with the

" means to connect our line with the other roads terminating in
*the city, and also with the river.

' BALANCE SHEET FOR 1876-7, sPT. 30, 1877.

D -
Constrnction............icceuines SRR ST ST DN gedvae diadvave $2.011,196
Equipment....,... ...c.ccivieness srssbe sueeE vasee, veeanoney fiesvsnes 185,83
Reconstruction and equipment..... Yasaeassan sensenssece S b | 759,624

o ~ INTBREST AND RXPENSES,
cotnpan interest.........;..‘.......,.;.........;...........8142,888

BPCBL. . e v ioniierraden orees sanefise ses g bievee saieniiineses b 981
Interest or Tennessee bonds......o. oavvenes. s iwenaaene o 18,497
Balaries. ... ..iiiiiieqiiins siete voneracsecerancsncsiongs - 5,958
Roadexpensea., 22;),2%
Fund'ng e?enses AEeh = me mems tacensinanmes” < 1 ABE
itutgfn‘ely’ol Seo.ttax‘ IERIUEI « U [RECEA :’.%
B81pD] State taX.cueiveiies ciniiiineieaiieeneiana.
Insurance.........e0ueeee .. fareanane Beasieherane s 869
' — 402,126
; i ABSETS, :
BIllS receivable.. iuuierire coverrnacirioes eeiensen b ans gg,m
Material on hand...... b SRR s s e T T 706
alh'.,..'.;."..'...'.,.........'..............‘. s e 0--.’--..--.-'}’- . 15,991
DODK MB00RNE " . “olovressene sosenisd i sonniis shes §ode s g,’gg
Iﬂdgﬂ @B iceviocciosse Beverivascsse e ehadeiensisals P >
e ' - PROFIT AND' LOSB, :
Profitand loss.... ................. qidennearacncniasens ST -
TR E R OB : ' e 59,179

CTetal....... .......... Couveeees $3,504,828
. " CR. ‘ CAPITAL,
Capital 8(0CK.....covvereer visaoenes ;
rnll)lded debt “edsantrsevv o
’.‘“'unx.deht-,ii'-...o--o..'oa-

sccees seaaceds -‘-'.'.-..-oouuoo.- s

. {
L e R T L T Y R .

;‘-i-a‘-.-‘;- . "15',714
. .75,198

L.
se3rersas sesvrne

Pesceveiceisss P0C0csssuvEsreneaiss

REOCRIPTS. . -

‘r'“im ‘ .:“zecnno.onco'thbnnooo--o.tn"‘ooo».toonc.qo."l;‘.loti 1\—671
Fﬁmg:iglit..;.....l........ Gepnesen ena VA deebabiins .-.,'.'l %#81

- From express freight....................... " Csesisiieess b 3048

’rom .-f-ﬁr-'-‘.'o.'.i"%n..-n-o.on-o 4vhsssesteenseniss sesae” ’ "“o i
{{Ollpjl’l"ﬂegelt..t............ . -'00?0.0..0»'_ "’,"f"f"""' st V0 m“‘o
From diecount on Tennessee bonds, &C., bot ... ........ 10075 16,01
e MO ate 3 tulatisirabessiianth nerens ssusbpodesnsinds veess 83,504,828
wiroon o0 . Boston & Lowell Railread. - )

.. (For the year ending September 30, 1877.)
é,..r::'lfho report for 1876-7 has the following: -~ -

-The groes revenue from operating the road and its conneeﬂgni was sm?;.zg;
oo g K 92V

nlluOIl, o‘ llnkln‘ mdm'mca md“ !00 DOQ"._Q pog "'..o ‘.o‘-'- '

| me:t;len?::?leoMcluxdh ..... yatedlS 37‘%";5
. ; rking, ndin €8 and. ILSurance, were.. ;..
.+ Payments for rents... \' ......... et $3,303

| ask

$82%5,400 |

" The extent to which’

T SR pE ' Payments for Interest. ... PRS- cearioce :
: 3 noy :5tm [ nj"g Adjustment of balances......... ... . LI ”"?c?
) TR AND . ) Total €XPEnses.. .. .ennina. tevictramenicacsoon sersancrasenseanns $1.028,968
. STATE‘ CITYAND CORPORATION FINANCES. Net mcomaror the ym oooooo "‘»‘"'uv:-cv.o-"c‘o .a--..---7-~-o.-.-;./'-q;o . slmgm
The lnvestéi'fl' Supplementf’ is published on the last Saturday INCOME AND EXPENSE ACCOUNT FROX 180 To 1877, :
of each month, and furnished to all regular subscribers of the | - it Operat'g ex- Accumula- _°  Rate Surplus Defic’ey
- CHBRONICLE. No single copies of the Supplement are sold at the | - Y°A™ Receipts. I;e;’;;n’;f,:f:é mﬁg{.‘u%‘d pgf:,' p;‘;{t‘ °;,,‘,P' °’.§h‘
office, as only a sufficient number is printed to supply regular | s70... .... $1,097,019 565 $21,800  $231,950 8§00 oo
. gubscribers. , ‘ 1871.. 125,631 . 992,749 . 24731 237,713 8 50,693 N
b U mm e me agm g pad
b -l’ anve ’ L b L 4) : ) ¢ : 1 shae
ANNUAL REPORTS. ST LD Taeserr - 110775 8998 198268 7 0P 9,332
— UM B B e o g e
) % ) tees am e ] 'y 33 ? Ssgm "o ~a
Mississippi & Tennessee Railroad. 1877.... ... L126,361 1,028,961 11,407 ~ 108807 108,807 nee
(For the year ending S:ptember 30, 1877.) o TREASURER'S BALANCE SHRET—SEPTEMBER 30, 1877. o
The annual report to the stockholders showa the following | 27 g : o
operations of the road for the fiscal year ending September 30, | Equipment.... ... . 1., s 7 T e S0
1877 - g ) _ - ' Leaas:i(; equipment of Salem & Lowell and Lowell & Lawrence Raii- ;m
The gross earnings from all BOUTCES WEre......uueees cevsoanen on S et $433,410 [ poopOB e et ez e e taenenes 0 e e e 51,
Operating cxpenses less excoss of materisl oa Band... ... .. ..x..... 2052 %‘;‘:.‘uzil&‘%i”f:;&f’i‘ft‘!f‘.df?::::::::::::::::::'.:::::::::::::::::::: 350,188
Net earnings above operating expenses... .... covee.eu.unesee % vewas $212,763 B:s:gn &‘i‘f,‘,’?,‘;?, and Nashua & Lowell Railroads. .. o -t="* * }%‘l»
Ggggriar: ngp:;m :2 Oysupsfw%i':f °f msa eamings. veer oeneneree.$i69,272 | Trustees Lowell & Lawrence and Salem & Lowell Railroad stock... 845,%’?&
Operdting expensos Previons year were.... ... wo.ooeslll LI an ATy | Gagp s @ LOWOll Balliond.. . ooovovoenses el S
Net : i » !‘-..Ilhoouiil..-lo.o oo -.o‘--u.;--.---l-..-aoooo--..-co;O-M’ws ?lilguk;nangcefuflhdn.d-'.. ..-..'.............’.;......:...‘...::‘::.:.:.:::. B:%
Operatiug expenses 48'3 per cerit of gross earnings, Trustee of sinking fund 'iéi-"rb'déﬁa'&a‘iiéi' of '65'&66':'6&%&' & Take -7
The above figures show a decrease in gross enrnings of $35,831 | - Champlain Railroad and Northern Transportation Company bonds 7,384
and a decrease in net receipts of $29,030, while our expenses com- S $6,309,924.
pared with previous year were less by $6,801. _ ‘ Or. : : Lo
Whils our through passenger receipts have increased $1,487 gg%g:lo;tfacsktss,mm
over: previous year, our local passenger travel has fallen off Ronds Of 1831.e.ceeeueivseneenns JUTSR————— Voo shyestr epang %gg,ggg
. e | BORUBOL 1B, .. ou) celunssmionssanassinsih sme < nomoosnonnamenmie ¢
$16,984, and our freight receipts $19,963. This great falling off | Bonds of 1875, .. . . . Ti2mimrrseeeees PSR M i s ~ £00,000
in local freight and passage can only be accounted for by the Bonds o;ylasgﬁa............. 425,838
exceedingly small cotton crop along our line last year. p golwe]l:& L%avzl'r;iifc; ’r'tiiilr'éi&'.'.'.'.'.;'.'.'.'.'.’.'.'.'.'.'.'.".'.'..'.'.'.'.Z'.'.'.'.-'.Z'.'.'.'.'.Z 19,500
Our funded debt 128t Year Was.....cco . vieeee cevnecercncocsanncnns $2,178.074 U: ”“; well Railroad.........cecueeenens “oseessasanseenionaai doe” 037
. : . B COUPOMB. oo eeerenccsenaoosocssssnsens sonerocesassvaneens, o 7,437
. Onr funded debEROW TS, oovovone s L 1SL714 | Goupons due Octobe 1, it e, 1o o i Sunwye subusess S T 40,982
DOCTeBBE. ... cevt .vernnionenaie seevneesensnseninnceransorense  $18,860 PrOfbang JOME . oo cisr:  sessonnns: wvssasssssssspnn botiiopasion sonnees 491,776
- Omr floating debt last yearwas........c.........- S, socssssernsans $101,120| ' . $6,399,23
Our nogtlgg debt this yearis.....ccvieeeniencesnnee oee gesse-seiads ___(f,_l? The report says of the financial condition of the mmmy
DECTRRBE. s ee.cu.ceitvenanee sbessesencinsensossesecasnsonsaneen $25,923 | ‘“ The condition of yourproperty, as well as the financial exhihit=

of the corporation, presents a gratifying result; and the directors
are able to announce resumption by the payment of a small divi- -
dend ($10 per share) on the first of -Janunary, 1878. e

‘ The great depreciation which is constantly taking place, by
wear and decay, though the items charged for repairs may seem
sufficiently large to make good, proves. conclusively that rail-
roads are not unlike other large corporate organizations, of which
the experience of the past has developed the unmistakable fact

that to declare dividends from & previously-earned' surplus, or
‘even to divide the whole of -what is termed net earnings for the

time being, does not exhibit a healthy financial condition.

“With a conservative view of closing all “ Repair and Equip-
ment Accounts,” and. yet maintaining the property in the ‘best-
operative condition, your directors believe it will be wise to limit
the division of earnings for a short period, when it is hoped, with
a more prosperous revival of business, they can be increased to.
those of former years.” '

GENERAL INVESTMENT NEWS.

Alabama & Chattanooga.—Baron Erlanger, of Frankfort,
as r:(fresenting the purehasers of this road at the last sule, has
ed for-an extension of time for the payment of the balance of
the bid, $190,000. An extension has been granted until the
January term of the Court. - ‘ '

Boston City Finances,—The Mayor’s message contains the
following:
The togta.l funded debt of the city on the 81st December, 1877,
was $43,854,444. Add to this the loans authorized during the
ear, but not yet negotiated, amounting to $4,494,000, and we
ave a total of liabilities amounting to $47,848,444. The amount
of debt paid during the year 1877 was $2,355,707,and the amount
funded was §652,000. The sinking funds and bonds pledged for
the payment of the debt amount-to $16,498,979. The net debt
of the city, therefore, at the beginning of the present year
smounted to $26,855,464.  If we compare the funded debt at the
end of 1876 with the funded debt at the end-of 1877, there
appears to be a decrease during the year of $1,703,707 ; but if we
add the loans authorized by the last City Council, and ngt yet
negotiated, there is an actual increase of $2,790,292. The hes of
the Legislature ‘'to .regulate and limit municipal ingebtedness, -
passed in 1875, provided that cities and towns should not become
indebted to an amount—exclusive of loans for water supply—
exceeding in the apgregate three per centum on the valuation of
the taxable property. therein, to be ascertained by the last pre-
ceding valuation for the assessment of taxes.” But the act also
provided that, when it took effect, any ¢ity or town indebted to
an amount not less than two per centum on'its valuation might
increase its indebtedness to the extent of an additional one per
centum on its valuation, "It appears that this city was indebtéd
more than two per centum on its valuation, May 1,1875, and .-‘l.?t
it was authorized to increase its indebtedness one per centum dn
that .amount.” ‘The ‘amount which the city may increase’

indebtedness under this clause is, at this date, $2,283,618. """

. TAXATION.

property has depreciated ‘during  this

financi 1 crisis cannot, of course, be accurately measured ; but
‘some idea’ of “it miay be gained from the statement, that in the



gy S
E SR I e

CEE Gyl
el dnmariive,

—eppves

i
.
i

paeaptume tivorsiondii. Stiveily Soyudin At

st At gyt

PR

LS{“

40

ST 0 Sl S AN D S
{

‘three years the valuation of real and personal ,prope‘ijty in

T&‘i.:bity.' for the purposes ‘of taxation, has been reduced nearly

ome hundred and twelve mlllions of dollars, although in the
meantime many new buildings have been erected. ether

“there is to be a still further reduction depends somewhat on the

anency of the improvement now visible in business circles.

o class of property hes been more unfavorably affocted during
the past year than real “estate, especially-unimproved vacant
1and. Experience has shown that this class of property is the

“last to be affected by a fall in prices, and that it recovers .more

slowly than any other as prices advance. It appears that more
than three-‘ourths of the entire reduction in the Assessors’ valua-
‘tion since 1873 falls on real estate during the past two yeara.
This cannot be taken, however, as a true indication of the fall in
prices, as the Assessors held to their old valuations of real prop-
erty after those valuations had ceased to represeat the market
price. In the city of New York the valuation of real estate was
-so-low in the beginning of the crisis that the retnrns ef the Com-
missioners of Taxes and Assessments show no falling off in the

_total amount ; on the contrary, there has been-a small - increase,

sufficient probably to represent the value of the additions made

by the erection of new buildings. But while the New
York valuations have increased, the rate of taxation has
‘remained nearly the same, being $28 en a thousand in 1874,
and $26 50 in 1877. In this city, while the valuations have
“'been reduced, as I have said, nearly one hundred and twelve
‘millions of dollars, the rate of taxation has been reduced from
“$15 60 on a thousand, in 1874, to $13 10 in,1877. It appears
‘from the returns to the Tax Commiesioners of this common-
“wWealth that, with the exception of the years 1874 and 1877, the
rate of taxation in Boston daring the last thirteen years
‘has fallen below the average of. all the rest of the NState. But
‘this ‘is more than offset, undoubtedly, by the higher valuation
-established by our Assessors.

CITY DEBT STATEMENT.

The following is an exhibit of the total debt of the city, De-
~cember 31, 1877, compared with the debt of the city at the close

“of 'the year 1876:
' ‘-lAl'tmtof debt e eaves

Dec. 81, 1877. ' Dec. 31, 1876.
cernenee seeneeeee oee ... $18,374.44¢  $35,059,151
“Decrease during the year 1877, $1,703,707.

. “The above amount of $43,354,444 Trepresents the total
inded ‘debt, December 31, 1877;'to this should be added the

“#ollowing Joans and parts of loans authorized by the City Council

-0f 1877, not ye . negotiated, but to be negotiated as soon as the

_necessity of the case requires, vis.: -

‘g"rdn"r. May 25, 1817, En‘%u-h high and Latin school-house balance.. 32;0,000

‘August 9, 1877, improved sewerage balance .. .. 8,551,000
-December 23, 2877, Stonybrook 86Wer......cc ccecven.concorae stnveoe 33 000
December 31, 1877, mdenlnz(}pmmetcmnreet..... - eseses sesess 500,000
“Funded debt......... swd ewdl Wt ewe s aEeR AR RN S AT TR, $45,134,44
.Loans authorized but not negotiated.............. Vs e fniade 4,494,000

Tptal debt HABIEES ... cevevereacvenerseemcecncnsenssnes .. $AT818414
. Pebt paid during the year 1877, and certificates canceled,

~$2,355,707. Debt funded during the year 1877, $652,000.

_The means on hand December 81, 1877, for the payment of the.

‘finded debt of $43,354,444, compared with those of 1876, were.
‘as'follows : _ '
‘Dec.81,1877. Dec. 81,
Funds n the hands of the Siaking Fund Commis. .~ oRELAN
'lOnel‘l....\..--...-...........--................... y s y
Public and other bonds pledged for the pny-‘l 1,370 . $16,75%,696
7 ment of the L L LU T TL IO PP X 57,802 898,792
' A '$16,493,979  $16,681,789
Decrease of means during the municipal year 1877, $182,810.
“The funded debt, December 31, 1877, was ....... T
The means on l:‘nngc for u{e paymen?‘:t the same, Dec. 31, 1877, 8!8,8&444
WOBR.. ceeeeninananrenses sbutraress ssst Fossssbassasensruse oo o 16,808,070

Debt, leas means for paying, Dec. 81, 1837 ve.vereneeneenen. . ....;ﬁsss,m

- “"Lhe debt of ‘the city, December 81, 1876, wa;, less the means

for payiog the same, $28,876,362 ; which, compared with that of

. Deeember 81,1877, as above, shows a decrsase of debt, less means

for paying the same, during the year 1877, amounting to §1,520,897.
:Central of New ~Jem{;—-A‘ meeting of some of the leading
istockholders was held at the receiver’s office lately to consider a
“plan of re-organization, in many respects different' from that
:praposed ‘some time ago by the bondholders’ committee. The
rmeeting-was private, but it was stated that the plan pro
*will not conflict with that prepared by the committee of Lehigh
& Wilkesbarre bondholders. The scheme was adopted, and a
conimittee of five ‘was ‘appointed to confer ‘with the Lehigh &
‘Wilk¢sbarre ‘bondhelders snd the New Jersey Central consoli-
iduted ‘martgage bondholders. ‘ ' o :
Clncinnati Wabash ‘& Michigan.—The trustees under the
‘mortgsge have taken formal possession of thif road, and will
brrgto it for the benefit of the bondholders. The road is about
114 miles long, ani has a funded debt of about $1,800,000. ‘

Comnecticut Valley Railroad,—A press dispatch from Ho-rt-

_ford, Conn., January 9, says: A majority of the first mortgege
" béndholders of the Connecticut Valley Railrad bave petitioned

Ahe State Treasyrer to take the necessary steps, at the end of the

. {gq&hed'llmjt ol one year, to foreclose their mortgage agcording |

o the bonds on which interest is in defsult for more than six
“months. .The bonds amount tp $1,000,000. In care of fore-

‘closure, the second mortgage of $1,200,000, which has been paid |

by the Charter Oax Life Insurance Company; becomes worthless.”

. Houston & Texas Cenfral.—A dispatch of January 2 stated
‘that the indebtedness of the Texas & %‘oﬁﬂoi' %en‘::;{ R&l:vt:(;
'i:Coqpuny'tdjthe ¥issouri Kanm % Texas Rallway Company, the

3
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Union Trast Company, t:ustees, having been adjusted on a basis
satisfactory to the respective companies, all suits are dismissed
and every obstacle removed which bas stood in the way of the
most cordial -business relations between the two railway
companies. . s :

‘Joliet ‘& Northern Indiana.—The Joliet & Northern Indiana

Railroad Company proposes to issue in place of its past due 8 per
cent bonds s new 7 per cent mortgage, guaranteed, principal and
interest, by the Michigan Central Railroad, and invites holders to
make the exchange. ['he interest due on the 10th inst. will be
paid by the Michigan Central only en such bonds as are offered
for exchange; the holders of others will await the issue of the
suit in the Supreme Court of the United States.

Lehigh & Wilkesbarre Coal.—An adjourned meeting of the
boniholders of ‘the Lehigh & Wilkesbarre Coal Company was
held this week. Mr. Samuel Willets presided, and about eighty
bondhalders were present. The meeting was called to receive the
report of the committee appointed by these bondholders a few
weeks ago to devise a plan for reorganizing the company. The
scheme proposed is briefly as follows : ' '

First—The bords held by outsiders to the amount of $4,%60,060 shall be

g-‘elferred. [The balance of about $6,000,000 is under the contrel of the Cen-
Railroad of New Jersey. = .

Second—The coupons of the amount to be * preferred” shall be funded for

three years into.a ten-year income bond besring 7 per cent interest, payable
semi-annually. . . - e,
Third—A sinking fuud eof 10 cects per ton on the amount of coal mined
each year shall be set aside for the following. purposes: 1st. Payment of any
prior mortgage for which parchase-money has-been used. 24, otirement of
sterling mortgage bonds, of which $1,684,000 are held in England. - ¢d. Retire-
ment of the income bonds specified above ; and, lustly, for the retirement of
the $4,700,000 of bonds heid outside of Jersey Central. : "
Fonrth—The earnings of the coal company to be apgloled. first, to the -
ment of interest on grior mortgage bonds and sterling bonds; second, to the
interest on the $4,700,000 of bouds held by the public ; third, to the interest
on the income bonds; and, lastly, to the interest on bonds held by the Central
Railroad of New Jersey. ' N e )
Fifth—If the earnings in sny one year are not sufficient to aY the interest
on the income bonds and em bends ¢ontrolled by the Central road of New
Jersey, the intcrest shall not accumulate, and the Central Railroad of New
Jetsey shall cut off and cancel such coupons. . . .
‘Finally, all public er outside bondholders who shall give theirassent to this
‘scheme within - months shall share its benefits. ‘Inview of the above
the -outside bondholders agree to release the Central Railroad of New Jerscy
fiom its endorsement. .

This report: was unanimously accepted, and the committes was
authorized to’continue with power to perfect this scheme with
the Centrsl Railroad of New Jersey ' -

‘Massachusetts State Finances.—From Governor ‘Rice’s mes-
sage we extract the following on the State finances: f'he State has
.now no temporary loans to provide for; nor has it any funded
liabilities for whose liquidation sinking funds have not been
established. These funds, with their accumulstions from invest-
ment and from resources ‘set apart for their endowment, have

| been- deemed smple for the retirement of the present debt at

‘maturity, no important instalment of ‘which falls due prior to

4| 1883, and none between that year and the year 1888.

" The total debt of the State, for which its bonds ' or certificates
of indebtedness are outstanding, is shown by the follawing

exhibit: - )
n ......................... 88 Q% vsrrsdsss s
OrdiDAry 1oANS.....ccc cov & ceceerversacnvonacsoes oor 4,813,280 :
- : $33,220,464,

Showing a reduction in 18770f... .....ccevve voven vcacenenees - $880,000
The continued and substantial reduction in the expenditures of
the State furnishes gratifying evidence of increasing economy in
legislative and departmental administration. ‘The ordinary ex-

| penses of the government for the year 1877, as far as ascertained

trom actnal payment and careful estimate, indicate a decreage of

$100,000 from 1876, and an ‘aggregate reduction of $200,000
since 1875. ‘The exceptional expenditures exhibit -a very much
larger redaction durisg the two years referred to, while the
;s{%ro%g’&t)g decrease in both classifications will 'be  nearly
The estimated expenses for 1878 show a still farther reduc-
tion. : & ;
Payments from revente, ordinary and exceptional......coceces cae . $4,54,000
Ordinary revenue of the year, including revenue cash on hand...... 4,120,695
As these estimates are necessarily predicated upon the ueaﬁ:a
and expéenditures accruing and ‘authorized under existing laws,
they will, of cotrse, be charged by any new or special -legisla-
tion. But in order to meet the probable deficit as thereby indi-
cated, and supply the wants of the treasury in anticipation of the

posed | revenues of 1879, a State tax of $1,000,000 will be required. The
amount here stated will be a reduction of $500,000 from the tax -

of 1877, and an aggregate reduction of $1,000,060 since the year

1875. -
- ' VALUATION. _ et
The decline which began at the close of the year 1875, and
which amounted  10-nearly $71,000,000 in 1876, has, contrary to
expectation, continued to increase; and for the year 1877 amounts
to no less than $101,082.273 ; making- a tota! reduction in these

|| two years of $172,245,919.

The following table exhibité the results since 1873: = - -
1873—Real and personal property, gain. (... ... ... ......
1873—Real and personal property, gain, ..,...ccccceuee vaseccdsaaes
1674—Kesl dnd personal property, gain..... ............ tees eeses  B81T1,176
1875~ and rersonal property, gain. .. ...o.ieiiiieeees ciiiee o

G.ln ...---.’ . 1’;."-2.‘.i.b-‘n‘.’.."“l'b"..‘..o.".-.’-ﬁ"n-- cesvase ”
1876— -«al aLd-personal property, 1088, .......c.cc0nsen $70,948,146
1871—Real and personal grapeng,‘hsa.'. ve soke s b 13?3033.57: '

N e g 028,919

Present-valubtion above that 6f 18TE.... ¢l ieerersen .oiivins SITROMRY
'Of the feduction of last year;'§70,643,098 was upon real estate

and 330,439,675 on pernonal; and of the total decline $38,291,557

‘was fn the cities, upwards of :$60,000,000 being in Boston.

eleees $199.931,711
. 96,880.031
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- TAXATION. . 3
The total reduction of the tax levy within the whole State in
1876 was $2,939,957; and in 1877, $861,963; about $300,000 of
the latter being attributable to the reduction of the State tax
from the previous year, namely, from - $1,800,000 to $1,500,000.
All the counties in the State show a decrease of taxes, except
Barnstable, Bristol, Hampshire, Nantucket and Plymouth, °

Missouri Pacific.—A compromise has been agreed upon as to
the Carondelet Branch bonds, upon which default was made last
October. The bondbolders agree to surrender their bonds and
receive fifty per cent cf their face in new bonds, on which inter-
- est is to be pai@. The amount of these bonds is $500,000.

“New York City Finances.—Major Ely’s Message contains Miseo

the following : Below is a comparative statement of appropria-
tions made by the Board of Estimate and Apportionment for the
City Departments and offices for 1877 and 1878, which will show
& considerable diminution of the total expenditures of the city
government :

Allowed

; Departments and purposes. for 1877. for 1872,
The,Commm%aoucu ................... ceesese ae.  §114,500 $107,500
The MAYOraItY. .o -eove.ceeennnennisononnnnneos 49,6800 46,090
The Department of Finance........... “vesesmnnies oe 235,000 225.000
Forthe SEate. ... .oouiee vaernenonnenoneonmnsnn ons 4,162,388 - 8,911,326
nterest on City debt.......covcevneairanease . enseveee #.178,501 - 9,164,388
emption of city debt............veeereenean oee. 1,545,467 1,155,207
Armories and drill-rooms—wages of armorers...... 15,380 : 12,520
Armories and drill-roO0mM8—TentS. ......uerenneen,.. 51,750 69,037
lﬂgm “, %% *e s@meetBEGescccncs s Sesepe-evasee see . m
nts (?:uea in force)...c.ceevenns v aue seea R e = 78,150 ’?3’,“5
State tax of 1874, due by towns annexed from Wes : :
L CHBBOr COBNY.... .l ce. veirane vonnconnonneces  eeosioes 608
Law DODSIrtmMEnt .., .vouuiieensennonnnsnnnnnnsne oo © 158,000 148,000
Department.of Public Works.... """ 7111" 171171 1 ase000 1,611,700
Depnx:’xentpf PublicParks.................... . 337,000 * 816,000
Depaftment of Buildin 5,000 70,000
Department of Public 'harities and Correction..... 1,199,000 1,160,600
th Department ......i..c.  ..ceveene seessaen 304,873 190,000
olice Department ... .......c.oee.... Ssabesianisase s 4,080,175 3,949,893
Fire Department ............. .« coceeornrnrnn on 1,226,670 1,220,870
Department of Taxes and Assessments. ............ 114,600 108,980
Boardof Bducation.... ... .c..cceevennnonn. . 3558000 8,400,000
. College of the Lity of New YorkK................... 150,000 185,000
Advertising, printing, siationéry and blank books.. 163,500 138,000
The Judiclary..........i...c. . Mo e s s e s AT, 1,187,825 1,183 025
eCLion @XPENBEs ........c.cceeniencenncannn oo - 148,850 135,000
SBErifl's 1863 ... ..couuueuneeiierenecrcennnnsosmeerns 30,000 30,000
Coroner's fees.... ..... .... P T eateceis e 75,000 70,000
Mizcellaneous ........cccvperviunesreizevaren o or 90,500 - 69,
‘Asyiums, reformatories and charitable institutions. 967’694 948,840
pr POl . iienecticioeeniiecronns. eoeenee s $30,984,269 30,079,077
Deduct estimated revenues of general fund......... 2,500,000 $ 2,500,

/Amount of final estimates..........,......... ...$28,434,369  $21,679,071
. Of the $9,000,000 included in the above estimate for interest
on.the city debt, about $1,900,000 are for interest on bonds belong-
ing to the city now in the sioking fund, and which will be added

to, ;&uﬁ fund and applied to the payment of the permanent debt
of the city.- - ‘ ' '

__Notwithstanding the above evidence of a gradusl diminution
of expenditure, I think economy can be pushed much further in
that direction, without impairing the efficacy of the city gov-
ernment. : :
- © CONDITION OF THE PUBLIC DEBT.

. The amount of the pablic indebtedness is'a!ways a matter cf

< linterest. The last report of the Controller shows that the dekt
. of the city is as follows : ' s @ ,
- Comparative Slatement of the Gity Dedt, Dec. 31, 186, and Dec. 31, 1617,

~ . , ; Dec. 31,1876. Dec. 31, 1877,
¢~ ¥unded debt, payable from taxation and the sink- o , P16
-_ingfand ..... ... $119,631,313  $121,440,133

Commissioners of the Sinking Fand ........ .. 28,298,247 -81,080,007
& Net permanent debt..,. .....coceuuun.......... $01,335 ’
“ein prey debt, payable wholly or in part from s = ‘190'“0'1?5

BS8OERMNONLS . ... .oy tevinriciaiinnss seen. eeee. 32,371,400 21,329,500
Reven1e bonds, s%hl ............... 560 344 307,924
Revenue bonds, 1 A 540,000 ... ...

Revenue bonds, 1876........ -..71. 7010000 5004000
Revenue bonds, 1877 ... ceeen venonoioeninns 5' :

Total,..,..... T S L. S «»$119,811,310

400,000
5,343,300
$117,741,050

) _‘ﬁ}ie.‘b@t year (1877) will be memorable, I hope, as the begin- |

ning of ‘a new epoch in the financial history of our city govern-
ment. For twenty years previous our city debt had been steadil y
increasing. From an indebtedness of aboat $18,000,000 on De-
‘cember 31, 1857, at the expiration of ten years, namely, December
81,1867, the amount had increased to $32,914,42126. This cov.

- ered the period of the war, during two years of which, 1863 and |

1864, more than $12,000,000 was added to the debt. -
-From 1367-8 may be dated the accession of the corrupt admin-
istéation known ‘as “the Ring” to full control. This dynasty
- fabtinued in power. for. neatly five. years, until 1872. Darin
- Which period the aggrégate debt of the city increased as fol-
dows: s ' g
1868.......... $35,083,647 | December 31, 1871....... -+ $38,360.386

'Dooangﬁg'xm" ¥ 47,791,840 | Decomber 31° 1873 :
‘Docember a1, 1870. ... ... 2478508 | Coomoer 31, 16, ... 96,562,

-.* Then followed an almost entire change of administration, and
. many sincere efforts to economize oxpenditares and diminish the
ergase of the public debt. Bat such efforts were only to a

- humited degree successful, as the following table of its increase
Trol)nlm to 1876, will show: - = = o , :
iber 81, 1873. . ... $106,368.471 | December 31, 1875. ... ... $116.773.724
uring the year 1877 the. bonded debt of the city, as noted

ave, was reduc : , 2
t more than $3,000,000 from the debt of 1876, is mainly attrib.

ASER

| utable to the careful and economical ﬁiﬁgéméit" of our city

finances. i ‘ _ ‘
The new issues of bonds made during the year just closed were
only such as were made compulsory by existing I“W prior
to Jan 1,71877, excepting .a small amount ($3,999) passed in
1877, and ‘were for the following purposes : ,

Public works—street openings and improvements.................... $424,967
Public wo:ka—cmwmam WOIKS. . ecveennr convcrrcnce vanooes .. 928,635
Docknnd-lisl ........ O S T e P «.. 466,800
Brooklyn Bridge... ..... ... ven... teseesenccctatansancesanss oos 718,600
T ACL DOREE HOWRE. oovsss snsnnsstvastngons  Soentrasonite monms '68,000
City parks improvem«it .. .... ........ P 1 X111
Museum of Artand Natural HirtoTY............ sooe sonoenns ceeses. - 336,500
Judgment and ¢ aims for armories and schools . ............ oo. .. 381,801
Third avenue (Morrisania) improvementy ....... cec.ceeerenceaseses. 24.000
N‘wco“tycom Hom-o..' ..... etossss s ®aevsssese sesseven m’m

T TR SR A i ::::: 28,780

| & new year’s taxes this month for the year 1

-~

ty, as |
ced to, and now is, $117,741,050. 'Pbli reduction

This is exclusive of reissues, and of temporary reienue bonds,
issued in anticipation of taxes. The last issue of city bonds were
9 per cent bonds, made payable in from thirty to fifty years, and
were awarded at from par to 2-05 premium.

‘ THE SINKING FUND. ,

If further issues of bonds for public’ improvements eould be

stopped, the accumulations in the sinking fund would soon re.

) | lieve us of the burthen of debt. Many of the objects for which
new bonds are directed to be issued are near completion, and the

Coutroller and myself are of the opinion that the Legislature
should not authorize any additional permanent bonds unless for
some very extraordinary purpose. If no new bonds are issned
during the next eighteen or twenty years, except to renmew all
those that in the meantime mature, snd thus the dett be main.
tained in its present condition, before the expiration of that
period the sinking fund will reach an amount larger than ‘the
entire city debt.
A WRONG SYSTEM OF TAXATION.

For many years past I think our system of taxation and ex-
penditures has been radically wrong. In January we find it
necessary to borrow money for the current expenses of the city,
and to continue the practice until the month of November, when
the yearly taxes are payable. That is, we live ten months in
advance of our income. This seems to me to be & vicious #ys-
tem, and ought to be remedied, Ot course it cannot be done
suddenly, or in a single year. It would not be racticable to levy
; , when the taxes
of 1877 are still in & large measare uncollected ; but each year
we might collect our annual levy one or two months earlier, and

00 | 80 In & few years get back to the only proper system of collecting

our moneys before expending them. ‘his would result in &, 8av-
ing in interest of[$540,000 per year on revenue bonds issued in
anticipation of tax receipts. - : e
It has been suggested by able financiers that if power could be-
lodged in proper hands to make the necessary transfers, the city
'debt might be coneolidated in a long bond at 4} per ‘cent interest.
After paying the current premium on the bonds of the city now

|'outstanding, having higher rates of interest, it is estimated that

very mnearly or quite $1,000,000 per annum coald thereby be
saved in our annual interest. _ CeAn
In "addition to-this, I think a market for at least one-fourth of
our entire city debt in bonds of small denominations, at 4} per
cent annual interest, might be found among the industrial
classes of the city, whose distrust of savings institutions would
lead them to seek such an investment. The taxation for the year
just passed was based upon general valuations, not great} 8
fering from those ot the year or two preceding ; consequently, in
many instances, these assessments have been on valuations ‘much
greater than the present market value of the preperty. This, if
continued, would work -a double wrong : First, it is an improper
and onerous exaction from the owner of the property ; and, see-
ondly, it gives a fictitious aggregate to the value of city property,
upon which our proportion of State tax is, to some extent, based.
I think if the same rule of valuation shoald be applied to this
city as to other parts of the State, our contribution for State
purposes would be- diminished one.-quarter, and would reduce
our burdens to the extent of another million of dollars ‘annually.
I submit a table of assessed valuation of real and personal
estate, the rate of tax, and the amount of taxes levied "in' each
year, from 1872 to' 1877 inclusive, furnished by the Commis-
sioners of Taxes: - i : .-

- Assesa’d valu- Aszess’d valu- te’ ¢

- ations of ations of per- Total - -of ‘Ameunt

T ke ik St
soe0sas e - R ly 'y ck' §350¢ . . g

1873.0eeienne. £36,891,980 = 203,447,643 1,1°9,139,623 -850 28280.99¢
187¢.......... 881,513,945 - 872,481,181 1,154,020,176 280 33,316,534
18:5.......... £83,643.545 217.900,154¢ . 1,100,943.699 . 2°94 33,368,800
1876.....c ... 391,428,145 . 218,824,118 1,101,654,843 280 381,105,538
BT eieeaes 895,063,933 206,028,180 1,101,092,003 - ~2-65 29,178,940

. For 1878 the estimate of the amount to be raised b tax, is

£ | $27.579,077 12, to which must be added, for deficiencies in prod-

uct of tax, an amount not exceeding 3 per cent.,as provided by

law. With this addition the rate will not exceed 2-55 per cent.,

if besed on the valuations of 1877.

- Petersburg-Railroad.—The holders of the first mortgage
bonds of ‘the Petersburg Raiiroad Company in ‘Baltimore have
appointed & committee to represent their interest in the suit now
pending in the United States Circuit Court for the Esstern Dis:

triet of Virginia. - It is understood that the bondholders are in
{favor of an'early sale of the road. '

Portland & Ozdensburg.—In the United States Circuis Court
Stiines toe Veranar Drdios ot S of forsclosaes. was, tlad
gainst the Vermont Division of -1 e Portland gdensbur,
Railroad in behalf of certain bon‘dholde;;. Charles Vf Hasﬂ'ég

of New York, appeared for the latter.
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COMMERCIAL EPITOME.
' FRIDAY NIGHT, Jan. 11, 1878.-

The reports received of an armistice between Russia and Tur-
key had an important influence upon values of leading staples,
causing a decline in breadstuffs and provisions, but an advance in
cotton. General trade has hardly opened for the new year. The
constant recurrence of notable irregularities and defalcations in
monetary and commercial circles keeps up a feeling of disquiet
and uncertainty, which is most unfavorable to business. Many
new firms are hardly in working order as yet. BStill, the fact
that values are solow, and the cost of conducting mercantile

operatiors has been so largely reduced, affords much encourage-
ment for the future.

There has been renewed depression in hog products, and the
Jowest prices in many years have been made in the past week.
New mess pork closed at $12 10@12 50 on the spot, with sellers
for March and April at-$12 50, and only $12 bid. Lard declined
to-day to $7 70 for prime Western on the spot and for this and
next month, $7 80 for March, and §790 for April. Bacon at 6}@
6}c. for Western long and short clear, has been moderately ac-

tive. Cut meats at the late decline have been in demand and

close steady. Beef and beef hams are quite nominal. Batter

- and cheere have been doing rather better, but cloese quiet. Tal-

low has been quict at 7 9-16c@7§c. for prime. Stearine has been
active at $7 90@7 95 per 100 1bs for prime Western.
Winter hog-packing in the West, November 1 to January 2,

has been as follows: -
: . 1878-'77.

Nov. 1
1877-"18. 1876-"7%. March1.
At six prlnﬂ{ml points.......... No. 2,190,000 2,395,000 3,291,085
Estimated all other............ Geeeae 1,240,448 1,317,602 1,810,343
Grand total...........ccecenecsee 3,430,493 3.712.602 5,101,808

Yrevious week.......ceenccncees 8,022,787 3,363,819 -

. The following is a comparative summary of aggregate exports
from October 27 to January 5, inclusive: i

1877-"18. 1876-"77. Increase.  Decrease.

Pork, Ibs......ocen.... 10,219,800 14,381,200 4,131,400

Lard, Ibs....ccccan... 60,958,699 58,754,489 2,197,2t0 saa B

Bacon, 1bs ......... ... 102,881,567 116,003,083 6 13,621,516
Total, lbs.......... 178,555,066 189,140,722 )

‘The market for Kentucky tobacco has beem much more active,
the sales for the week amounting to.1,000 hhds., of which 850

-for export and 150 for consumption. Prices are, however, rather

aasier, and the close is quiet. Lugs, 3@5c., and leaf, 6@1lc:
Seed leaf also shows an improved business; many of the cigar
manufacturers have yielded to the strikersand are at work again;
and the sales of the week are 740 cases, including 100 cases sun-
dries; 4 to 18c.; 300 cases, 1876 crop, New England, 10,13,20 to
25¢.;, 200 cases, 1875 crop, New Eogland. p. t., and 140 cases,
1876 crop, Pennsylvania, 94,10, 17 to 21c. The movement in

.Spanish tobacco has been moderate, and sales are 450 bales at

80c.@$1 10. .
Coffees have been rather 3niet, but no quotable changes have
at 153@18%c. for ordinary to prime
cargoes, with a stock of 85,687 bags here in first hands on the
9th inst. Late sales of mild grades include 2,600 bags Maracaibo,
205 bags Mexican; and 9,540 bags St. Domingo are in_transit for
Earope. Rice in fair jobbing demand and steady. Molasses is
quiet and somewhat irregular, especially New Orleans, which is
now quoted at 25@48c., the latter for fancy. Refined sugars bave
latterly been quiet, but are quoted steady ; standard crushed
quoted at 9jc. Raw sugars also close rather dall, but steady ;

fair to good refining Cuba 7§@7§c.

Bhds. Bexes. - Bags. Melado.
Steock Janumary 1, 1878........c0.e00 23,745 7,247 112,601 18
Receipts since January 1, 188..... 4,739 4,613 136,164 - 592
Sales eince January 1, 18i8......... 3,038 2,522 108,493 592
Stock January 9, 1875... .. ccaneeeeen 25,448 9,238 140,267 13
Stock January 10, 1817....0c0c00eee 6,603 16,571 45,382 . 2,788

Naval stores have been generally dull, except spirits turpen-

‘tine, which has sold fairly at a decline to 32@32}c., closing at the
‘inside price ; common to good. strained rosin quoted at §1 70@

$1 75. Petroleum has continued to deeline, but dittle or.nothing,
comparatively speaking, has been done ; crude, in bulk, is quoted
‘st 6}@6jc.; refined, in bbls, for prompt delivery, 12c. Ingot
copper steady, with 100,000 1bs. sold at 17§c., cash. Grass seeds
firm. Clover, 84@84c. per 1b,, and timothy, $§1 40 per bush.

In ocean freight room a very fair business has been dore;
rates for berth room have remained steady, and, in one or two
instances, a slight advance has taken place; charters, however,

“have showa i‘rregularity. and are quoted somewhat lawer. - T.ate

engagements and charters include : Grain to Liverpool, by steam,
10d.; cotton, }d.; provisions, 40@43s.; flour, by sail, 2s. 9d.; do.
to -Loadon, by steam, 3+ cheese, 45s.; grain to Bristol, by sa 1,
Bs. 9d. per qr.; flour, 83.; flour.to Glasgow, by sail, 3s.; grain 1o

- ‘Cork for orders, 6s. 8d.; do. to a direct port in the United King-

dom, 6a.8d.; do. to Oporto, in bags, 7s. 8d,; do. 1o Lisbon, 16¢c.,
gold ; refined petroleum to the Continent, 4s.3d.; do. to Constan-
tinople, 6s., and caees, 30c., gold ; cases to. Constantinople, 31ic.,

ld. To-day, business was moderate; chariers ‘were again
ower, bat berth rates about steady. ' Grain to Liverpool, by sail,

8d.; cotton, by steam, 3d.; barley to Bristol, by ®ail, 81.; grain to

Lisbon,  16¢., gold, per bushel; reficed 'petroleum to Bremen,

84:. gg, do. to do. or ‘Amvwerp, 4s.1jd.; naphtha to Bordeaiix,’

bed for FRASER
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v | . FRIDAY, P. M., January 11, 1818.
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 11), she total receipts have reached 142,099
bales, st 165,755 bales last week, 224,634 bales the previous
week, and 231,594 bales three weeks since, making the total re-
ceipts since the 1st of September, 1877, 2,340,769 bales, against

since Sept. 1, 1877, of 137,594 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows : : .

Receipts this week at—| 1878, | ‘1877. | 1876. | 1875 | 1874 1818,

New Orleans ..... s siine 49,549| 22,838] 65,287 44.641] 53,132] 48,694
Mobile..ccoieeeneeonnee. 13,237 10,200, 13,685 6,418 12,487 12,858
Charleston ........ eese|r 9114 6,980, 10,61 6,813 13,506 } 13,083
Port Royal, &C..cc.c0ves 2,681 402 611 © 803 :
Savannah. &C...c.ce0.. 13,660 15,4323 15,765| 10,708 21,202 21,270
Galveaton......c.cie0eae 10,972] 22,992 19,408 7,085 23,587 }13’1 s
Indianola, &c........... 185 408 567 131] - 1,35i))
Tennesgse, &C....ee.w..| 14,511]. 7,509 17,442 8,085 9,008 8,838
Floridfcece. .cocecences 1,639 791 208 650 63t1] - 481
North Carolina.......... 2,248 2,882 2,516 2,239 2,467 1,219
NorfolK......cccoenenees 20,715 10,230f 15,566 6,026/ 18,097 15,835
City Point, &c.......... 8,588 427} 891 763 369 888

Total this weck.......| 142,009 101,182| 161518 95,242] 155,685 136,235
Total since Sept. L... [2,640,76912, 778,363 |2,610,875(2,810,02|,216,166.2,003,525

The exports for the week ending this evening reach a total of
126,317 bales, of which 83,243 were to Great Britain, 20,5698 te
France, and 20,476 to rest of the Continent, while the stocks as
made up this evening are now 888,112 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season: : ' .

* New Urleans.—Our telegram to-night from New Orleans snows that (besides
above exports) the amount of cotton on shipboard and engaged for shipment &t

the Continent, 25,50 bales; for coastwise ports,3,500 bales; which, if deducted from
the stock, would feave 314,20) bales, representing the quantity at the iandiug and in
presses unsold or awaiting orders. ,

T ~Our Galveston tele, shows (besides above exports) on ship-
board at that port, not cleared: For Liverpool, 28,160 bales; for other foreign,
7,120 bales; for coastwise ports, 6,432 bales; which, if deducted from the stock.
would leave remaining 63,245 bales. ’ :

t The exports this week under the head of ‘*‘other ports” include from Balti-
more, €89 hales te Liverpool ; from Boston, 5 214 bales to Liverpool; from. Phila-
delphia, 1,145 bales to Liverpool, and 1,229 bales to Channel; from Wilmington,
1,700 bales to Liverpool, and 1,820 bales to the Continent.

From the foregoing statement it will be seen that, compared
with the corresponding week of .1ast season, there is an increass
in the exports this week of 6,811 bales, while the stocks to-night
are 36,810 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to Jan. 4, the latest mail dates:

EXPORTED SINCE SXPT, 1 TO—

RECEIPTS

: Coast- :
Rokmi, | WD TR Grest France Other Total 'l;v;?& 8
| 18%%. | 1876. |Britainj forei'n : )

Mobile..... 210,813 251,690] 40,829 8,583 4,596| 53,938| 122,741 66,584
Charlest’n®| 819,366 882,376| 57,778 42,978 4,627| 135,383 89,167| 86,126
Savannah .| 403,161 364698) 863,721 26,799} 45,439| 155,059 161,328) 94,008
Galveston®.| 300,865 872,667 %50,003| 14,507| 8,651; 89,081 119,300 98,779
New York.. 89'692+ 58,258 127,174] 2,330 21,330] 150,834|  ....| 125,450
Florida.....| 6,388 18,988] .. ..| ... _....| .ol  6888F . ...
90,000{ 19,055/ .1,780{ 15,757 87,492 &m 19,250

N. Carolina| 102,825
1,05 . 1,800 .79,306] 205,850 41,773

Norfolk* .. '3_01,020{' 386,708 76,431

Other ports| - 53,897 - 68,208 64,837} . ....| ‘8,630] 78,487} . ...| 38,508
Tot.this yr. (5,498,670 ... ... | 178,850,234,6901225,960,1239,500| ‘848,931 907,660
Tot. lastvr.l ....... 2,617,23111010,196/226,817(173,062:1410,005! 660,321| 970,200

. head of Charleston isincluded Port 'Hoyal, &c.; under the heaa of
.Pmm:nd;‘ggwnw Indianols, &c.; ander. the head of Nor/bik is included City
oint NI » : :

. These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is always
‘mecessary 1o incorparate averv. enrrection made st the ports,  /
.- Quotations for cotton on the spot were reduced 1-16¢. on Mon-
day, to 11}c. for middling uplands, bu ‘the moyement was quite
limited, and chiefly for home consumption. Deliveries on con-
tracts have been liberal, and ‘sales for’ prompt delivery. this
‘month—*¢ short notices,” as they are termed—were at figures ma-
terially - below* nominal  quotations. Naturally,” therefore, ?he

‘sales of cotton from store or wharf have' not' been' large, ' Yes-

terday there was s more active market for spots, with sales of

2,778,368 bales for the same period of 1876-7, showing a decrease

Exported to v ; | Stock.
ek tng | B | o | amy | B

Jan. 11, ° rea onu- '

Britain.[F™80°| nent. | Week. | 1877. 1978, .| 167,

New Orleans®....] 31,361 11,035| 9,000 51,396 4 49,257 1337,217 (203,048
Mobile...........| - 3780| 5771| 1,656| 11,207] 11,761 63,126 | 65,098 -
Charleston....... 6,030 | 3,000 | 8,150 | 12,209 | 14,627 | 80,488 | 73,320
Savannah, &c....| 5877| ....| 5000| 10417 12,587 | 91,157 | 74,778
Galvestont. ...... 1,22 ....0 ....| 1,220] 19,640 {104,957 |120.549
New York........| 10684| 793| 20| 11,766 7,686 (128,567 |236,678
Nortolk....... ... 18,745 .o..| ....| 16,745 .... | 25,510 | 24,509
Uther portst ..... 10,037| ....| 1,320 11,357| 3,948 | 57,000 | 88,000
Total this week..| 85243 | 20,598 | 20,476 | 126,317 | 119,506 (888,112 ;924,023
Total sinceSept. 1| 864,098 (255,288 (246,438 (1,865,817 1,529,601 ] ... | ...

that port is as follows: For Liverpool,52,250 hales: for Havre, 41,250 bales; for -

N, Orloans.| 81,144| 692,700] 287,232126,688| 90,110 464,020| 98,635| 343,182

R A e R R B SR

oy e pEn: VI

[T AR S

5 PR O R e T




e

JANUARY 19, 1878,

e v, AL, P S Ot e, A e e R
vt lay VL T TR S T e T e T et e e e Yo by g

43

-over 2,000 bales for export, ard prices were advanced #c.; mid-

 balea.

_ bales. ots cis.] bales., ets. | baies. ots. :
dling uphnd’ 11‘&’, but the lowmade’ closed weak,‘ and the gg """“?.}}'ﬁ » by ,......._..ll*g l%‘;},"n"... u.d:g% ¢ 800, cie00nnes 2203
market to.day was quiet and easier. This afternoon quotations | —— """t 00,0000 180 | 000l ks | B 200 total June. :
were revised, low grades being reduced jc. aad the high grades | 11500 total March, bttt 1§ DAL For July.. é
‘being advanced 1-16¢c. For future delivery the week opened on For April. — """ T ] 10,300 total May. 100 .. ...l 11087 :
Baturday last with a sharp decline in valaes. -Advices from Liv- | 2002z eee 1311 24,900 total April. ‘ e 11
erpool had been very disappointing to parties who had been buy- | 1,100.2770100 0 1158 ‘For June. ' 5 i+
ing throughout the week in anticipation of more active markets 1000 tsvet L e vt TN (- bt 1
abroad, and the bears, taking advantage of the dull accounts 1200000 00TTTIST | 600 It veT | d00n : 1

and the consequent pause in the deman , 8old the market down

T00....000....11°53

very sharply. An effort on Monday to repeat the experiment &0 it s R 1
proved b8t slightly successful, and during Tuesday and Wed-| 1329 e 10000 e
nesday prices showed an upward tendency, owing to advices by | 6w..llllll 1164 250 total July,
cable indicating the adoption of measures looking to a restora- L el e - For August..
tion of an early peace between Russia and Turkey, or at least | "700..: 1163 200,000 0ae11:02
that new complications growing out of their affairs would be - e ':}%:‘.3

avoided. - Yesterday there was a further advance on rumors of
an armistice, but to-day the advance was not fully supported.
The rumors of an armistice not being confirmed, there was some

11,1 NS §
100 133

Tecesese

300,007 e
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selling to realize. '
The total sales for forward delivery for the week are 277,900
bales, including — freeon board. For immediate delivery the total

.1,60) total Aug.

o .'.....woi_
The following exchanges have been made during the waek.

3,200...... Cedvenr] os00llniarsol oo

B sales foot up this week 6,014 bales, including 2,120 for export, | 01 pd Lo; exch. 920 Jan. reg. for not *01 pd to exch. 1(0 Jan. s.n. 10th, for reg.
H 3,841 far consumption, 53 for speculation, and —— in transit, figtice So-any. _ : - ,
Of the above, 550 bales were to arrive. The following tables| The following will show the closing prices bid for fature de--
B #how the official quotations and sales for each day of the past | livery, and the tone of the market, at three o’clock P. M. on the %
week: v o v several dates named : » ‘
UPLANDS. ALABAMA. N. ORLEANS. TEXAS. MIDDLING UPLANDS—AMRERIOAN OLASSIPIOATION. 3 ;
New Cotton. v - Fri. Sat. Mon. _ Tues Wed. _ Thurs. Fri.
Sat, [Mon.| Sat. {Mon.| Sat, |Mon.| Sat. [ Mon, Market-— Stronger. Lower. - Dall. Higher. ' Higher. VariableIrregulir.
Jan. 5.[Jan. 1.[Jan. 5.[Jaa. 7.|Jan. 5.|Jan. 7.|Jan. 5 |Jan, 5. January........ 11°29 i1°20 1118 11°¢8 11°28 11-33 11°88
- —— | February...... 11°43 118} 11°81 11°87 1144 11°47 11°43
Ordinary ..... 8 B.] 9% | 9916 99-16 | 9% | 0 11-16] 9 9 11-16 | March ......... 11°56 11745 144 11°51 11°53 11°64 11-59
#8trict Ordinary.....|10'1-16 {10 10°1-16 {10 10816 (10  [10'8-16 [10% April..ce.cee... 11°88 153 1i°%¢ 1164 12 14 1173 i
€@ood Ordinary.....[10 5-16 |10 |10 5-16 aou‘_ 10 7-16 |10 10 7-16 |10 | May.. v 11781 1120 1:°69 1:°77 11°84 117 s ;
:8trict Good Ord'ry.[10X - [10°9-16 [105% . [10'9-16 {10 |10 11-16|10 10 11-16 | June.... 1138 11-82 1181 1128 11-97 1193 1198 \
Low Middling...... 1 10 15-16} 1 10 15-16{11 11 1116 |11 11416 | Juiy.. . 100 1188 11°38 1193 12+03 105 304
Strict Low Middi'g i (111 ug_ 11-1-16 ug 11 8-16 Jut 118-16 | Aagust ........ 12:#7 1:-98 11°93 12-01 12:03 1211 12°10 ;
Middl cocenesaafll B-16 |11 1'5-18 [11%  [il %-16 |11 117-16 113 Transf.orders, 11'3) 11-25 -2 11°25 11°30 11°33 1140 . f
@ood Mlddling.....|11 9-16 u§ 19-16 i1 11 11-16/11 11 11-16{113¢ , Closed— Barely Quiet and ?
Btrict Good MiddI'g|1t 13-16/1: 11 13-:6{11 11 15-16[11 11 15-16/i1% Easy. Steady. pteady. Firm.  Steady. Easy. Firm, . i
Middling Fair......[12% ln 5-16 | 2% '12 16 113 112°7-16 |12 [12°-18 | @old......... .. w:‘% w@e‘gy 102 1"“;5 102% 102 % 1RY !
....... coees 126 1121810 3% 103 134168018 12 15-16113 12 15-1. | Bxchange .. .. 4° 4 4.80 7 4N 49 4D

: '"Tues| Wed. Wed. es| Wed.| Tues Wed. : ; :
Hew Qotton. |5 o dan 3 en b o o et M ed.| Tues Jan. 9, | THE VISIBLE SBUPPLY OF COTTON, as made up by cable and i
: = , telegraph, is as follows. The continental stocks are the figures ki
; Bt vy [ 16 | 8 916 | 9 9-16 | 0 0-16 0% 106 %000 1005116 | of last Saturday, but the totals for Great Britain and the afloat |
- Btrict Goodrdm(g&;x"; 10816 [10°%-16 10816 [10°5-18 |10 3116 10 $1-16{10 1-16 1011-16 for the Continent are this week's returns, and consequently
Low Middling.... 110 156110 15-16/16 15-16(10 15-16/11 1-16 [11 1-16 |11 1-16 [11 114 | broughtdown to Thursday evening; hence, to make the totals the
-g‘t{‘lglt&-or dar'g 111-16 1118 1L:-16 (11 1-16 1t 3-18 {}"s-m 1) 8-i6 11 3-18 mplete figures for to-night (Jan. 11}, we add the item of exports.
gor?& ﬁ%ﬁ"ﬁ%&: i1 }}’5 1{%‘_ H’é H% H;g }ig HJ”E h:im the United States, in uding in it the exports of inl;;y_ ;
H 'g i only: , 1878. 1877. 1876, . :
3 Middling ¥air......|'23-16 [12'5-16 12'5-16 [12°7-16 |1277-16 |12 1-16 [137%-16 : :
; h‘}rmw ..... .12 18-16i12 18’;‘.6 3 131‘1’6 12 i8-16112 15-16112 13-16 1-3 15-18 }2 fslu 8tock at Liverpool...ce.ecceevees 885,000 603,000 638,000 779,000 ¢
; New Cotton. . | Th. | Fri.| Th, | Fri.[ Th. | Fri.| Th, | Fri, | 5t0ck st London. .....c...eeveeees 15,000 47,250 63,750 122,%¢.
£ Jan.10.|Jan.11.{Jan.10.{Jan.il.|Jan.10.|Jan,11.|Jan.10. [Jan. 11, ) _ E — .
4 |9 1ie : ~ 516) 9% |  TotalGreat Britainstock..... 400,000  €55250 6YS,750 - 901,259.
Ordinary...... % ».| 9 11-16] 9 9 11-16] 9 9 15-16] 9 9.13-16] 9 '
; mordmrg.t' %gx . %3% }g}‘ 38" {g“ ’ %gg %8“ {3 sm ‘tmm-.-.o..o-.-. a0ewlboe 140,” 150.250 ’lggm 11"@ i
| EREER I T Wl Wadl] | st eI e o Came e
; caseas 1 % : = B tock at ODA..ceeeereervanas i
: 8trict Lo g|11 8- -16 [11 8-16 |11 8-16 [11 5-16 |11 5-16 |11 5-16 ‘
. Midd f'.'..’m?'.d.‘.lf.‘f s [t i g ® [ (18 LS8 NLE1® | oo at Hamburgeonrrs crererr 7OOD . 12500 16300, 11508
Burios Good MBidigy |a* [N¥ JUX pIX ux jux 1% | Btockat Bremen......cc.evcivees. 35,000 40,000 35,500 40,500 :
Middling Fair.....o[12 $-16 120 112 7-16 [12% (12 9-16 [128 12 9-16 [125 Stock at Amsterdam......ccceeee. 21,500 39,230 38,0 53,500 i
Fatr.... ... .0 k2 1818”12 151818 18 1-16 {18 18 1-16 [183¢ Stock at Rotterdam...... ........ . 10,000 10,500 110,750 16.350 B
: SBTAINED. BLOCK A8 ADEWEID. ... ceeerenneseae 3,000 7,850 13,000 5,000 :
Stock at other continental ports.. 6,000 9,750 7,250 16,000 i
i Sat. |Mon. :Il‘u%- }Veq’L JTh“.) Jll'l-l. . . . ‘
E Jarp. 5./Jan. 7.|Jan. 8.|Jan. 9.|Jan.10.{Jan.11. Total continental ports. ...... 266,500 327,500 305,00C 31395
R AL A * !:
Low Middlng........ ool U010 506 | 10k | dox | 10n | 105 | 20 Total European stocks........ 636,300 933,750 1,003,750 1,213,508 I
: CBEevenveeeee oo voe cene [OUCS) 10X ) 0K 7 10X | 0% | 10X | gy eotton afloat for Europe.... 47,000 73,000 g;:m :::-‘;: i
- B MARKET AND SALES American cotton afloat for Europe 623,000 510,000 s ;
: i . Egypt, Brazil, &c.,afloat for E’rope 28,000 65,000 80,000 58,000 ki
1. B 8pot Market | —SALES OF S8POT AND TRANSIT. PUTURES. 8tock in United Btates ports...... 888,112 924.9:: 8:;.:93; g::,:: ;
2K « " Closed Ex- Con- | 8 Tran- Deliy- | 8teck in U, 8. interior ports...... 145,490 184, 126, ‘ A ]
H - port. | sump. et sit, | Total Bales. | eries. | United States exports to-day...... 3,000 18,000 12,000 14,00
i saunay.Dun T T an L (.| 2| e | son : . ;
33 i Jonds ‘v:»-- :}gg‘gm,vglgg- shon | R | e ] sl BB WRLEN 100 Totalvisiblesupply.. ...bales2,419,102  2,7089i3 287,576 3833054 !
§' . Wednesasy|Firm unch's quo.| iy | 98s| i | &' 1104 | 48000 | 11w | Of theabove, the totals of American and other descriptions are #s follows: :
. Thursday ..|Steady.... ........| 2020 | 1,088| 85| .... | 88| s6200| 00 ; ;
E Friday...... N P 484 | oooo | oo | 4641 82,100 | 60G| American— _ IO RO o - {i
STotal oliceennceenenee.d 20201 8801 [ 83| oo | 6010 | 377,000 | 000 | Liverpoolstock.........uiieueeens 318, >y : y g
: T Continental stocks...............o 205,000 ~ 324,000 185,000 115,000 i
i _ For forward delivery, the sales (including —— free on board) Americanafioat to Burope........ 623,00 510,000 623,000 ;439,000 {3
; have reached during ‘'the waek 277,900 bales (all middling or on Agmtt:g g:tt:'fmt:ﬁi;ﬁ TR ?843.14}3 ggi.g?z ?‘;L%%é gg&ggg 1
X : . a . C nl 810 sssse s =i
4 m'"bmfﬂ:‘gfi lingl; aad the follofing iy, s statement-of thé | Uaiisd Sestentataiorstocks. ... MSEN . JMSS" i Clem )
‘For January. les. ts. bruary. ForMarch. | . Total American.........bales.2,100,602 2,176,498 2,078,828 1,038,154 .
Dllr...r Jax ots. ,”833.11'1 not'cs. 't;- bsgf T cte; | bates, l‘c:c East Indian, Brasil, &¢.— _ o
© §008.n.8th. 1113 | day (6th)....11%3 Cevsene oolBT ] 1200...........11'8) BtOCK..io sovetaiensess 167,000 241,000 335,000 395,00 1
100 8.n. 9th, . 1314 § 1,800 .. .......10:28 ! 1,000.. A3 1 1800... .......1140 | LODAON BLOCK: .ucuieerseerenanses 15,060 47.850 82,750 132,250
7 1008.n. T$h..11°:5| 30V, no netice to- | - 800. 1181 1.000.......000.1191 | Continental SLOCKS. ... . .ooonrn. .. 6:,500 103,500 210,000 187,35¢
%’n”i"s'z’ﬁ"g:}g day (9tb)....11-21 g.gg.........,.{'i:gtl: ?‘G?Ullig [ndia afloat for Burope...... ..... 47,000 73,000° 133,000 138.% :
b "m".' uc"u‘: -bw;%»é;iil'émz “%.ZSZZZZZZZ}}% 3}33::::::::::}}'“ Egypt, Brasil, &c.,afloat .. ..... 28,000 65,000 60,000 58, :
4 "0 DO notice aay eege 1% OW . ceseeeecaadl® { 434 - L ! 750. . 900,500
i) s 11T 400, eeeeeenl 1026 | 5,200, ..., oL U84 | B.200...........11°4i | Total Bast India, &€C.............. 318,500 531,750 800,750 . %

. 3 l%::i:?{géiﬁ-g ‘lﬁ"‘;&..'..'.iiﬁ' g.w.‘..........ll:gg ' ;% g ..~.H:t; Total Amgﬂcm,..........rn....2,100.602 2,173,498 2&8&8 .1.9738,154 |
«aoo‘ii»:i{éiiéi‘lt}'l? w.;’. .Z:.::: L8] 3500, e g;m:'::'.::;:_.{i;g “ Totalvisible supply....bales.3,419,103 s,:o;fcs asszgjaf ’ :&?, ;
| B T I B | o raved fadieate s deoraoss fa in sightonight |

doy Cm.LTD | | 0.t rs) S e tiicten| Thsse Tinred indoute s desnas 15 the-oottoke {n aifit oS 18

8.0, 1260, 10191 1008.0. Mth.118); 2,68 ...... .10 1 2,300.....". . 1134] of 289,146 bales as compared with the same ate of 1877, :,

K -'u.‘.i..l. " .m....-.:....“'ﬂl ‘.ﬂ(o -v-.-.---clt.“ _l.ﬂn‘.......-ull'.’ﬁ i f 460 474 b‘lo “ mm ‘md 'ith th' cormw :
“B008.m.Tta (120 | 900CLLLLllil11d | B0.0ollinds | 6010000700 088 | deorease o ) ales Lirior il :
“oooo.o100em. 8th 110201 ¢ 1008.D.......10°82 ) 1.500...........00%5 ] 9100, .. ......o 1137 date of .-1876’ and a desreass of 419.552 bales as comp: j
o gl0smiuhii-d0| . 100 fanil82 ) 1800000000TNNN148 | 6800 000 I 0 ith 1875 _ . R 1
- lwoo‘-o?l-htko‘{.zl l%l.n. ‘“h.}{:g ;:%-u.-'o--cul{':} ;._W.........:.ll:gg w f . » . - . po ) 3 . ¢
TS K .'.l?:..._.‘ll"lfzn ;%{}g g%l'.{l' '333’-{}233 ;'W'ZIITIZ’.Z.C L8t AT THE INTERIOR PORTS the movement—that 1:: th; ?aei&ﬁ |
ey any i | sl | RS | Fa sl | and shipments for the week, and ok Soalels, fad foe e )
k ”m’-"‘-f'i'd-’i‘ﬁ:g M0 eieen A3 1200, Ll 11032 ,5%....... l!’ﬁ' mponding week of 1877—is set out -} !
- W0sn.Tth 13 [ wav0total Jan. | 85,000 gotal e, |t VU | statemens: ; #
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Week ending Jan. 11, 1878. || Week ending Jan. 13, 1877-
Receipts.|Shipmente.| Stock. || Receipts.|Shipments. | Btock
4,148 465 | 23540|] 2906 | . 8500 | 12,030
2,405 ?:m 16895 | 2208 8,360 | 10,568
1,338 1,880 | 10,529 | 1,734 2,860 | 10,639
2465 2829 | 18369 || 1,104 2550 | 9,851
2238 2,285 | 10,829 ™ 1,825 | 5914
7.083 13,844 | 60,779 || 4,355 12,627
1,854 1,643 | 4,548 638 1,794 | 5,206
90,969 | 23,357 (145,490 || 13,708 28,016 134,576
203 229 | 8,167 496 544 | 899
450 250 | 2,800 834 712 | 8405
2,443 1,018 | 9433 1,386 1,202 | 8,37
8,141 wril | 64638 1,710 406 | 5,186
1,092 3,359 | 4,346 185| . 18| 6873
175 716 | 6,524 800 823 | 8900
178 | 5396 | 11444 20| 186 | Lror
'808 1223 | 4163| 508 '510.| 1,169
887 1,068 | 1.790 gs0| - 85| 735
6,986 8185 | 34,126 || 6,108 8,638 | 86,701
3472 4788 | 4,331 4088 4,015 | 10,898
Total, new ports| 26,619 | 36,177 | 90,808 )| 19424 | 23,014 | 88,431
Tetal all....... | a7588 | 64,534 (26,998 || 33,133 | 51,080 |e83,007

The above totals show that the old interior stocks have
deoreased during the week 7,388 bales, and are to-night 10,914
bales more than at the same fenod last year. The receipts at the
same towns have been 7,261 bales more than the same week last
year. ‘ : o ‘

WEATHER REPORTS BY TELEGRAPH.—The weather the past
week has been very cold, with ice and snow at many points.

Considerable rain has fallen at some points, and the roads in
portions of the Southwest are said to be impassable. * - ‘

Galveston, Texas—It has rained continuously four days this
week, but as the week closes there has been a favorable change
in the weather. The roads are bad. Average thermometer, 45;
highest 56 and lowest 34. The rainfall has been two inches and
eight hundredths.

Indianola, Texas.—There has been rain here on four days,
stopping all work. Burface flooded everywhere, Average ther-

- mometer 43; highest 53 and lowest 33. We have had a rainfall

during the week of two inches. '
Corsieana, Texas.—We have had showers on two daysand kill-
ing frosts, with ice in this vicinity two nights.” The weather has
been very cold, the thermometer ranging from 17 to 59, and aver-
aging 38. The rainfall has been fifty hundredths of an inch. ,
Dallas, Texas.—1'here have been showers here on two days
this: week. The weather has been very cold. Three hundred
theusand immigrants have reached Texas the past year. Average
uring the week 89, highest 60 and lowest 17.
Rainfall, forty-six hundredths. o : T
Brenham, Texzas.—It has rained on three days of the week, not
hard, but almost continuousiy, and roads are nearly impractica-
ble. Work is suspended. Average thermometer 46, highest 60

~ and lowest 80., The rainfall is one inch.

“-New . Orleans, Louisiana.—We have had rain on two days, the
rainfall reaching sixty hundredths of an inch. The thermometer
has averaged 41. ; : :

Shreveport, Louisiana.—The wea‘her during the week has
been  favorable. The thermometer has ave 42, the -ex-

" tremes being 25 and 59, and the rainfall has been four hun-

dredths of an inch. _

Vicksburg, Mississippi.—The thermometer has ranged from 24
to §7 during the week, averaging 40. It has rained on one day,
the rainfall reaching ene hundredih of an inch. ‘

COolumbus, Mississippi.—We have had a rainfall here during
the week of three hundredths of an inch.

[Lattle Rock, Arkansas.—The weather during the week has
been_ disagreeably cold'until;Tuesday, when it moderated, and it-
has been thawing since. It is now clear and pleasant. Cotton
receipts are very small and the .roads are almost impassable.
Average thermometer 38, highest 79 and lowest 3. :

_ Nashoille, Tennessee.—Telegram not received, .
- * Memphis, Tennessce.—There has been rain herv on one day, the
rainfall reaching ten huudredths of an inch. The thermometer
has ranged from 14 to 48, averaging 30. '

" Mobile, Algbama.—It has been showery two days the earlier
part of the week, and two days have been cloudy, but the latter
portion has been clear and pleasant. The thermometer has

"~ averaged 40, the highest being 52 and the lowest 28. There

been a rairfall of fourteen hundredths of an inch. '

- Montgomery, Alabama.—During the earlier part of the week
we had rein on two days, but the latter portion has been clear
and pleasant. . Contracts for the coming: year are now being
made with the freedmen at abou: last year’s rates. The ther-
mometer has averaged 37 during the week, the highest being 58
and the lowest 25. The raintall has been one and forty-one hun-
dredths inches. ‘ ‘

‘Selma, Alabama.—The weather has been very cold, with rain
on one day and killing frosts on five nights. Ice formed in this
vicinity two nights. There has been a favorable change in the
weather.as the week closes. L m ,

Madason, Morida.—Rain has fallen on two days this week, the
rainfall reaching one inch and forty hundredths. It has been
too cold. Asihe week closes there has been a favorable change
in the weather. - ' . '

Macon, 'Gwrﬁia.—There has been rain here on two days. The
thermometer has
lowest 20. . .

Atlanta, Georgia—It has rained steadily two days this week,

- the rainfall reaching two inches and fifty-three hundredths. The

id7cd for FRASER
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isfed.org/

| with a rainfall of one inch and fifty hundredths.

averaged 38, the highest being 60 and the |

thermometer has aversged 80, the highest being 46 and the low:
est 18. Snpow fell here this week. ' $EL 0 ris
Columbus, Georgia.

e

Itjhasrained severely one dn{‘o! the week,
he thermom-

eter has averaged 40. . .. . : .
Savannah, Georgia—We have had rain on three days of the:
week, and the balance has been cloudy. The thermometer has

80,388 | gveraged 44, the extremes being 26 and 62. The ‘rainfall during’

the week has reached one inch and six hundredths. '

Augusia, Georgia.—The weather here has been cold, cloudy
and wet, with heavy rain on three days; butas the wegk closes,
there has been a favorable change in the weather. Plafiters are °
sending their crop to market freely, and about three.quarters of
the crop in this saction has been marketed. Average thermom-
eter 36; highest 56 and lowest 24. We have had a rainfall of
two inches and twelve hundredths. ‘ ’

Charleston, South Carolina.—We have had rain on three days
of this week, the rainfall reaching three inches aund fifty.-five
hundredths. The thermometer has averaged 43, the highest be--
ing 63 and the lowest 30. :

‘The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8 o’clock
Jan..10. We give last year’s figures (Jan. 11, 1877) for com-
parison: - s
—Jan, 10, *18.~ ~Jan. 11’77
' Inch. F

, Feet. eet.  Inch,
New Orleans. .Below high-water mark....... 6 8 ‘15 4
Memphis......Above low-water mark........ 19 4 3 2
Nashville. ... .Above low-water mark........ 6 9 9 3
Bhreveport. ...Above low-water mark........ 25 0 5. 1
Vicksburg....Above low-water mark........ 8 10 3 6

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water

1871, or 16 feet above low-water mark at that point.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accarate .
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-

movement for the years named. First, we give the weceipts at.
each port each day of the week ending to-night, .

PORT RECEIPTS FROM SATURDAY, JAN. 5, 78, TO FRIDAY, JAN. 11, '78.

The movement each month since September 1 has been as
follows :

‘This statement shows that up to January 1 the receipts at tl:e
ports this year were 202,653 bales less than in. 1876 and 58,95)
bales .more than at the same time in 1875. By adding to the
above totals to January 1 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement

for the different years.

1877-78.

mark of April 15 and 16, 1874, which: is 6‘-10&13 of a foot ab'ovq

stantly have before him the data for seeing the exact relative -

| New | Gal- wi- | - | -

Daysof | Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total

week. [leans | bile. {leston{ mah. | ton. | folk. | ton. |others|
Saturday.....| 8,080 1685\ 1,086 2,764 1,20 2,653 76| 1,081/ 20,055
Monday...... 12,849) 8,089| 1,750| 2,997 3,576| 5,%%:| - 843] 1,887) 81,768
Tuesdsy ....| 9.831) 2,566] 1,802 3,500 6w4| 4,067 sl 3,252 24319
Wednesday..| 4,727 3,818 1,204 1,662“‘1.842 a38|  ess| 2,408] 17,406
Thursday....| 8,¢80| 1,150 1,658] 1,646\ 91| 3747 3| 1,458] 19,321
Friday.......| 5,182| 1,919] 1,319 .s,oml 2479 2,83 - 260 ia,amJ 29,258
Total ......[49,549| 18,257| 9,114| 18,660 10,972 20,703 1,622 :zs.ml 142,009

Year beginning Seplember 1.

- Monthly : s

Receipts. N ke =8

' p“ 1877, | 1876. 1875, 1874. ) -1873. lm “
September.....| 93,491 | 233,883 | jgo07y | 184978 | 115,285 | 184,744
October........ 518,538 | 615,360 | g10,316 | 586,963 | 355,328 | 444,003
November . .... 82,493 | 991,3u3 676,295 { 576,109 | 580,168
Decembec.. ... 900,119 | - 787,769 | gg1,177 | 759,086 | 811,669 | 524,975
Tota!, Dec. 81.. (2,379,636 > 2t0.6e0 |2:106,675 |1,858,549 1,088,675
P:r:ent,age «f total port 2,601,289 12.310,6¢6 | _ = ’858 ’

receipta Dec. 8l........| 644 5585 6024 483'65 46°11

1876-77, | 1873-78. | 1874-75. | 1&:3-74 | 1872-73.

Total to Dec. 31| 2,899,636 | 2,601,289 | 2,340,686 | 8,106,615 | 1,858,349 | 1,683,675 .
Receipts Jan. 1] = 18,351 | 18,533°| 16,871 | - 26,517 | 20,878 | 13,
Receipts Jan. 21 80,285 | 16,245 8. 14,3801 30240 | 15029
Receipts Jan. 3| 18,957 | 15384 382,192 | 8. 25,088 | 21,681
Receipts Jan. 4| 81401 | 12,671 25942 | 24,39 8. '} 18760
Receipts Jan. 3| -20,035 | 12,891 | 23840 10,043 | 40,990 8,
Receipts Jan. 6/ - S. - 13,218 | 16,790 9,0 19,702 | 21,188
Recelpts Jan. 7| 381,768 | 8. . 24787 | 7,568) 19911 | 238,116
Receipts Jan. 8| - 24,310 | 27.837 | 21,842 | 13,845| 11,478 | 22961
Receipts Jan. 8| 17,404 | 14,785 8. | 13,640 { 22417} 19,036
Recelpts Jan. 10| 19321 | 14,174 | 869%8| 8. | 153d [ 26677 -
Recel;ts Jan. 11| 20,282 | 15706 | 82,4781 20,164 | 8. | 14,49

Total Jan. 11.}$,610,769 | 2,762,713 | 2,571,858 | 2,246,996 2,005,302 11,878,896
“Perct.of totalportreceipts| 6842 | 61°36 | 6425 | .54'20 | 5145

e
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of the years named.

GREAT BRITAIN COTTON MOVEMENT FOR 1877.—Below we
give the imports, exports and stocks of cotton for Great Britain,
as published by the Liverpool Cotton Brokers’ Association in

their annual circular. The figures for previous years will be

found in the

CHRONICLE, January 20, 1877, page 67:
. IMPORTS INTQ GREAT BRITAIN.

ent shows that the. receipts to-night are 18,526
‘they were on the same day of the month in
bales less than they were on the same
the month in 1876. We add to the last table the percentagas of
total port-receipta which had been received January 11 in each

di] of

. Liver- London, Ave :

Ameri g . 2 : &e'ao z,?c&f,’zlio wei“%m.. s‘3°‘f.’§334o 23%
erican....... avee 680 (1] 3 (] y 8
Brasil . ...... ..., %,oso 6’ 316, 165 52,148,250 1,590
Egyptian........... 287,780 4,220 202000 595 173,740,000 381150
Turke{. &C..ooveee. 1150 ... 1,150 . 880 437, 70
West India, &c ... 53570 6,310 59.880 170 10,179,600 69,790
Surat............. .. 2,950 17,990 400,940 395 158,371,300 - 589,030

8 ........ ... 11430 32940 - 63790 300 ,116,000 167,410

Bengal and Rangoon 1,000 56,610  B7.610 300 000 19,230

Total...........3064,600 143,430 3,198,000 408 1,306,213,790 3,583,480

s B CONSUMPTION OF GREAT BRITAIN. “

- American..... .....1,981,020 4,680 1,985,700 - 436 1,926,870

‘Brazil.... ......... .. 850,850 - .. 850,550 165 57,840,750 - 804,680

HEN: o cioe s 216,640 3,440 250,080 . 595 166,647,600 815,290
_'eﬁ&c. .. 1,000 . ... 1,000 320 414,200 1,610
West India, &c..... 43280 40 43,330 170 7,364,400 51,450
t India........ . 806,620 30,180 836,800 391 - 131,688,800
Total...........2,050,200 38,340 2,997,540 410 1,299,720,950 3,095,070
-  BXPORT PROM GREAT BRITAIN.

American.......... 104450 12,000 116,450 436 772,200 109,560
Brazil............. .. 12,230 .. 1 220 ggg 13,’3}5;?83 lg,gtl)g
tian....... .... 380 )
Turkey, &c......... 2, ”’so 380 11,400 290
West India, &c..... 8420 4950 13370 170 227,000 15,120
East India, &c...... 150,020 122,940 272960 878 108,178,880 878,150

Potal........... "297,580 139,890 437,420 392 = 171,569,430 523,590

. - BTOCK IN PORTS OF GREAT BRITAIN 25TH DECEMBER EACH YEAR. g
American........... 213,500  .... 213,600 436 3,086,000 270,910
Brazil........... ... 81,360 ... 81,360 165 5174,400 73,

lan............ 94610 ... 94640 595 56,810,800 105,100

Turkey, &c. gzo 110 380 41,800 80

gvuer:tt fndia, &c..... 16,016 1,700 17,710 170 8,010,700 14,520
B ennein o matone 81,980 -18.S80 45810 382 17,499,420 121,300

Bengal and Rangoon .

Total........... 387,550 15580 403,130 434 175,128,120 00
ESTIMATED STOCK HELD BY SPINNERS AT THE OLOSE OF BACH YEAR.
sme YO R R
merican... .. A 000 115,000 g
Beaall_........... ?g,fooo 20,000 13,000 16,000 20,000
Tatkoy, &2, }zo,ooo 20,000 34,000 17,000 25,000
g{m ndia, &c...... 3,000 3,000 3,000 4,000 5,000
M AP <ere. 15,000 27,000 20,000 20,000 20,000

and Rangoo
Total............ 138,000 185,000 185,000 125,000 150,000
The weekly sales and prices have been as follows through the
year:
Reported weekly sales
: forwarded.

Date' ~— A - ! Pﬂces. -
To Specula- Total Actual : Esti- Fair Mair ;

. . the tionand sales & ex- Import. mated E‘fyp- Dhol- mg ;

1877 Trade. export. forw'd. port. stock. tian, le{&h. Bow'ds.
Jan. 4 7.3 928430 90760 6.9M. 115,182 570,910 6X 5716 6 13-16

w 11093150 . 44370 145°0 3,657 135,455 607,650 7 5% 7

o 18. 60,40 -10,580 71,420 4,787 100.963 649100 6% 5% 6 13-16

©O%0. 7210 11,880 91,10 4,114 15159 25580 64 511-16 61516
Feb. 1. 54,440 1:.220 5,660 - 8,354 114687 780,920 6X 511-16 6 13-16

w3 4440 8,060 56,40 3793 10,585 829,510 6% 5916 6%

w 5. 62,310 10350 72,670 4,943 #3254 845500 6% B}  6X
g B3, 44,460 6,930 51440 4,433 52131 848980 6% B 6 9-16
Mar. 1.,69.08) 8,93), 68,010 4,413 100,607 -~ £95.280 634 5516 6%

8. 56510 6360 62930 8791 102.48) T b 5516 6%

e J5. 38070 6470 44,540 2781 176,074 1,073,490 6% 5316 6%

. %23 54010 10 3:0 360 8,701 - 54,405 1,010,190 8% 6% 6

‘29, 45,400 5,780 51,180 5,484 53,991 1,073,310 6% 5116 6
Aprit 5. 80,500 8600 89,100 5,656 100195 1.095.350 63 5 6X

o 13.42500 8380 50880 5848 75971 1,123.980 t¥% 5 o}

o 19.53150 6,650 59,800 6,156 25500 1,091,810 6% 41516 &

 26.67,320 6,660 73,930 8,415 112796 1,144,630 b3 4% 5 15-16
May 3, .50,600 12,340 63,030 4,844 34,967 1.124.400 63 4 11-16 5%

w 10.°39.820 8050 47,80 10,605 69,005 1,143,060 63 41116 5%

o 17. 52,080 9,380 61460 8,143 86,067 .1.168,900 6} "f 513-16

243730 5430 48140 9889 73878 1190150 6% 41116 51316

“ 81,588,840 7990 61,330 15.088 33,126 1,154,890 63 4 13-16 0% -
June 7, 62700 12170 74870 7.548. 24592 1,109,160 ol 5 6

. 14.08,990 15,110 84,100 5,189 20,106 1.064,140 6% b5X 6%

« 2145410 8540 53950 5774 20,380 1029610 6 53X 6 8-16

* 28.49910 9,060 53,970 4,165 383,197 1,008.740 6 53-16 6516
July 5.44650 5710 50,300 5801 47,038 1,005.820 6 B5818 6

w 13.52810 7,370 60080 9.860.. 31.256 '981.410 6y 5318 65.16
© W 57,420 6550 62970 3400 37,657 938,250 63 5316 6%

* . 28. .. 6,030 55280 8,63 89,117 944,500 63 5816 ° 6516
Aug. 2.°35690 4,630 40,870 4.135 32,070 935.860 63 bi¢ 6%
(9. 31,460 4,370 35830 3489 16271 918180 6 51-16 6

w 16.51,880 8190 60,070 4,294 14939 817080 6 5116 61-16

"8 8, 6,060 43280 4,438 11,473 - 847,000 6 51-16 5 15-16
ao . 30. 50,890 5,860 56750 8,936 14,055 806,360 5% 5116 6
Sept.'8. 54,390 4,470 58860 5109 60604 807,490 5% 5 51516

w 13. 72680 12,410 85040 5431 10,888 . 740,290 5% 5116 6%

e 30 66,630 18060 85490 6,414 22850 690150 6 b5 65-16
e - 15940 15680 89,630 7,088 23,781 595.160 6 5i¢ 86X .
" Oct. 4. 66,000 13,280 5397 8817 535100 6X 5316 67-16

o 11. 69,640 20,860 90,500 6,879 728 483830 6% 5516 6%
 W1S. 45870 15,830 51,700 6,374 15996 447.530 63 Bi 6
N - 12,680 9,800 82,430 7,020 57,820 WO 63 5}  69-16
Ng‘v. 1.40,750 - 7.200 48040 5074 28,208 405,800 63 5316 67-18
Va yS 49540 7230 36,710 5,955 47466 897.780 63 5316 6516
" .18 60,510 10,680 71,190 7,605 41685 871,350 63 5316 6%
oS, 00.850° 12,300 82,150 5,894 77,018 378610 6X 5 - 67-16
Dec o3~ 90,790 . 11,300 72,000 6,649 54,615 360,970 6} 5516 617-16
4’25- 6.73,520 13,330 86,840 5513 80,907 312,190 63 57-16 63 -

TN 13.58.330 8190 66,520 6,898 59,008 306000 65 57.16 63.16
e 2D ALEW . 4570 46,190 13,050 86,619 837,940 Al 5516 6716
TURLBL100 2530 23,720 260¢ 7,604 39T.860 6% 5516

were quo
lowest

and

Sealsland.... .............. | " ks i 5331‘50
e Island............... = ;
gﬁo;gg.........m cvveeee ae. ¢ 213,800 ¢ 231,910 285,720 J 152,130
New Oricana. 121" I | roraip
Pernam, . o ‘ 63,960
Bahia and Maceio. ... .......... } 81,350 73,090 64,030 ' lﬂgg
Egyptian.... ... 00000 9480 108100 4, 72,660
%%:nl. and Groek.. " . 110 % "t 1,000
DAIB, KC.ovvrvarnnenaan . -
R I
Mad ...::;‘.:..:..:.:.;. ........ ; S
Bengr:ls and Rangoon........... 81,5% &}.510 _ 17,69 ":;g
Tottl R - 887,550 534,010 616,770 684,710
BOMBAY SHIPMBNTS.—Aoccording to ouroable despatch received
So-day,there have been 4,000 bales shipped from Bombay to Great
Britain the past week, and 3,000 bales'to the Continent; while
the receipts at Bombay during this week have been 24,000 bales.

From the foregomg 1t would ap
year, there has been a decrease of

ments

since January

respectively. The
has been 6 5-16d. and Fair D

~The above table shows that the-
during the year was on the 11thJan
7d. perlb. and Fair D
t the 17th May,

The movement since the 1st of Jan
the: figures of W, Nicol & Co.,
down to Thursday, Jan. 10:

compared witn the corresponding period

bales,
table

GUNSY BA6s, BAGGING, &C.—
extent since our last report, the marke
very quiet. There have been no larg
small lots are being taken; for standard quality,
quoting 10§@10%c. %3
demand to be noted 8
bere and in Boston of 1,583
rive; about 600 bales have bee
market closing steady at 2 13-

- THE EXPORTS OF COTTON from New York

increase, as compared with last week, the to

against 7,613 bales last week, Below

showing the exports of cotton from New

direction; for each of the 1

and direction since Se})t. 1, 1877; and in the last
for the same period o,

utts are ruling steady in price,
t parcels, and
bales at
n taken at 23c

16@2{e.

for

ast four weeks;

of Bo

Righest point of the
uary, when Middling Bowed
hollerah 53d. per 1b., and the
when they were quoted at 5 13-164.
average value of Middling Boweds
hollerah 5 3-16d. per 1b. e

amxmmm;rmxorunrnumu

—>
marke
s

of 1877.
ging has not moved to any

the previous year:
Exports of Cotton(bales) from New York simée Sevt.1, 1877

s as follows, These are
mbay, and are brought

~Shipm'ts this week— —Shipments since Jan. 1.— ,—R -
Great Cen- Great  Con- ‘ This ' since
Britain. tinent. Total. Britain. tinent Total. week.' Jan. 1.
1878.... 4,000 3,000 7,000 ~ 4,000 3,000 7,000 24,000 $5,000
) | 1877.... 12,000 ceee 12,000 15,000 p— -15,000 19,000 28,000
1876.... 9,000. 14,000 23,000 9,000 15,000 24,000 ri.ooo :

pear that, compared with lagt
5,000 balesin t

from Bombay to Europe, and that the to
1 shows a deoreass in shi

© week’s ship-

movement

pments of 8,000 bales,

t still continuing to rule
e transactions,

and only
‘holders are
with a fair

there have been sales

., cash and to gr-

., curreney, time, the

this week show an
tal reaching 11,766

ve our usnal
ork, and their
also the total exports
column the totsl

| . The following are the recei
Philadelphia and Baltimore fo

WEEK BMDING : . Bnno

0 Dec. | . Dec. | Jan, | Jan. r&w ; prev'us

1 719 | 38, 3. y, | date. [ year.

Liverpool................ .| 6,658 | 1068 | 6,277 | 10,081 | 136.%:3| 178,318
Other British Ports........| .... cees | 1,881 7143
Total to Gt, Britain| 06,658 | 10,685 | 6,277 | 10,684 | 137.853 180,439
VRS SER o 798 | 3007 4918
Other French ports........ e 115 Hdoe

Total French......... LL 93 | 31| 4973

Bremen and Hanover...... ... 620 | 1,335 200 | 1LM8| 8,348
Hamburg.................. s 203 s ceo ] 2219 ::3,031
Other ports................ cees %0 ... oo | 88581 1,583
Total to N. Europe.| .... 908 | 1,335 | 2% 21,630 12,965'
Oporto&Gibraltar®e .... | .... | -.... swun. ] Y susn bl

¥ o m ---------------- . “sae LA X eesee A Xl L XY ‘m
] Total Spain, xe...... - 200
Grand Total..... .. 6.638 111,682 ' 7,612 | 11,7¢8 162,600 | 197,507

pts of .cotton at New York, Mn,
r the past week, and since Sept. 1,”77:

‘ NEW YORK. || mosrox. rmum.r’nl» BALTINORE.

RECE'TS FROM - ol | = e
This ) Since || This )Since|| This ) Since This [8ince
.| week. [Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week. Sept.1
New Orleans.. 4,1ou| 83888 ...l Lol ] ol enf e
Tml...,-,.u, ’ 3,8” 37,386 4,102 Seee see. sema csoa
Savannah..... 9,585] 99,627 oes.} 19,085 €50( 14,385)1: (153} 87,817
“bnﬁ.. 808 sos s 20 esse}  esas LT 2 LT o.nel eso@
Florida........[ 18871 sdooff ("L} - DTN I TN b oee
8'th Carolina 4,130 ‘77.162’ esesal cece]l  4ees eses} 9,685
s s v e e B e G P
gmrom aor] Toseoll dois| aaes| o ceeell vaee| Caees
esses, &c 4,445  44,137)] §,208] 51,288)| 1,798 12,725 ....| . 3,500
rmln..-..,, coes 3,493 evéefl:i oveas seee Leven eses soce
Teotal this year| - 33,241] 501,247|| 16,743/156,435)| 3,445| 26,960 8,081} 90,037
Totallast year.) 22,035 595,168)| 13.639(144,823)) 1,088| 30,238/ 1,235 77,024
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‘States the past week, as per lalest mail returns, have reached

» NEw ORLEANS—

To Dnnklrk France, Xer steamer Ben Nevig, 551..ccevicncinrancees . 51

To Bremen, per ship Annie Goudey, 4,319....per bark Bonito, 161.. 4,510

To Genoa, per bark Pentida. 2.883 .. ...... ..ccoieiiiercnian-ant 2,338

lloxumab'l‘o leerpool per shipes City of Breoklyn, 5,839.... Importer, -

sesescsse 41080 246 tes ceesecusBeccscsssetass wen 'y

To Bremen, per bark Crescent, 2,0 0.. ce.aeee 2,000

- CRARLE*TON—To Cork for orders, per bark Touni, 1,600 Upland,, 1,600
10 Havre, per barks Geo. Peabeody, 2,60 Upland and 83 Sea Tsland

.Télemach, 2,170 Upland.... ...ceeeeaeiineannn cetees seeasees 4,906

To Gottenbnrg. per bark Helelngor. 2,040 Upland ..... cees 2,040

SAvARNAH—T0 Liverpoul, gers hips Ardmore

Cork, Harvre, dam and Got-

Liverpool. &c.  &e. Brem"n Antw p. tanb‘rg.Spain.Geno;.'rotal

New York...10,¢8¢ ... 792 240 ee 11,766
- N.Orleans... 2.668 e 15,223 4,510 o & 2383 4.4
Mobile...,..10,704 - Tee.’ 2.000 cess  wese  wees 12704
Charleston.. .... 1,600 49%8 .... ... 200 .... .... 85ib
Savannah...12,600 .... 2438 ..., 38503 ..., 330 .... 18,866
Texss.......11.301 .... 1,334 cee bese  eews eee. 13,685
wilmingt'n. 8,125 1,30 ... - 228U ... ... ... 686
NOTOIK. . . 10847 oo vave eaee eeee v weee eee. 19,84T
Baltimore... 400 .... sve 4000 sz w  eses  ees . 1,70
‘Boston...... 4,460 ...  ..ii ciee avnh eees ees. eees 4,460
-Philadelp’a.’ ‘184 ... ool 184
Total...76,673 2,980 25,213 8,100 5789 2,040 830 2,383 123,403

, lquu'on. sér.. from Charleston Dec. 31 for Philadelphia, was towed back 4th

© 1,000 bales were' for export and upeculation.

Dec. 2.  Dec. 28. Jan. 4. ' Jan. !l

Sales of the week...........bales, 37,000 20,000 . 44,000 60,000
Forwarded.....c ...cc.cececceccnes 9,000 4,000 9,000 8,000
Sales American......c.ceceveaneee 24,000 13,000 30,000 41,00
- of which exporterstook,....... 4,00 2,000 . 8,000 - 6,000
of which speculators took...... 1.000 400 1.00¢ 1.000
Total BtOCK ..cccveacre sucecee -0 858,000 388,000 414.000 885,000
of which American............. 174,000 214,000 287,000 218,000
Total import of the week.... ... 87,000 - 14,000 80,000 87,000
of which Americsn..... c.cc00e 000 55,000 57,000 28,000
‘Actual export......cco.eneeese . 18,000 3,000 5,000 6,000
Amount afloat.......cascsviease.e 255,000 277,000 257,000 38,000
of which American.......-..,.. 240,000 237,000 260,000 323,000

" SHIPPING NEWs.—The exports. ot cotton from the United

128,408 bales. Bo far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
TER CHRONICLE last Friday. With regard to New York, we
Include the manifests of - Vessels cleared up to Wednesdny
night of this week. Total bales.

Nzw Yorx—To Liverpool, per steamers City of New York, 1.283 ...Eng-
land, 1,363....City of Montreal, 2,098. . Bepublic. 8;0 .Montana,

816. ...thmsscs Memnon, 1551 vee eeseeses o 10,684

To Havre, per steamer Amerlque, 192, et eianeccnnn cnnsnens veee T8

To Bremen, per steamer Donau, 299........ ve eTesRbEERERE 290

o Liverpool, per steamer 'l‘lara.. 2 8A8.. 2,668
To Havre, per lhipl Walter D. Wallet, 5,132... Lennie Bnrrill 5‘044

per barks Livingstone, 1.618. ...Vauban, 2,978.c..e...n..... 14,772

,019 Up! land. ...Alfrod .
4,817 Upland....per barks Graham’s Polly. 2, 219 Upland and 100
. Sea Island...,James Kenway, ‘1 93.'»Up ANU.v.cancreescsonsen onan 13,600
’l‘oHavre,rK:rbark Arcadia, 2,958 Upland .......... 2.458
To Amsterdam, per bark Lara, s.bostm s . 8,508
'l‘%l l;; in Spam. per barks G be, 250 Upllnd....Mlﬂl, 80 -
and.......
’,l‘lxu—?To Liverp-ol per shlps S. Vaughm, 8 200... Edith’ Troop, 3 996
b .per barke Minnie Carroll, 1,846 and 3 ncks Sel Island ....Col-

rt, 2,856.... .. cesmieeassessesesese..se 11,901
Tostre,perbarkSthonglass 1734 eweswescaaees by
WnmiNneToN—To Liverpool, per barks Vouurts, )208 ..... .North
Caroding, 1,917, . ccocceiracosvee - cocorcnne ceeeces. 8,135

go((!)ork, B‘almouth or Plymouth for orders per bark Provldentln

To Q,neoustown or Falmouth for orders per brlg Freldlg, £80....... B3

To Ameterdam, per bark ¥riedrich, 1,893 so seavmsnnns ;008

To Antwerp, per barkstlrof Hope.sss. os sesmapeeis 808
NorroLE—To Liverpool per steamers Redenat.er, 3 103 . Antocrar

8,1325... 1}701‘ ships Baring Brotheras, ..Bm....ll‘corence, 5,800 M e . 847
BarTiMore—To Liverpool, per steamer Caspian 400.... GesesRETRETe §e

* ‘To Bremen, per steamers Hannover, 1,300.. - ’300

Bosron—To Liverpool per steamers Illyrian, 2,196. . Mlnnesou, 2 264 4,460

PriLADBLPHIA—-TO leerpool, per steamer Pennsylnnla 184.. 184

POl . visiisisi visnis evnonssmnes sennsasusmvesines sessanssnes ~eonse 199103

- The particulars of these shipments, arranged in our usual form,
are as follows :

Amster-

Below we give ail news received to date of disasters to ves-
sels carrying cotton from United States ports, &c. :

ALICE, 8tr. Br.), Ellis, at Liverp-o! Jan. 6th frem New Orleins, loet gome of
ail ﬁg and war slightly damaged by a collision with another

g&ta%t {o htihe former port, with shaft broken, by steamer Virginia, from

1adelphia.

HoxrsviLLe. Schr. Reindeer, Howard, at Providence from Virginia, reports
that aboat & A. M. of Dec. 20, rome 25 miles 8.W. of Barnegat, fell in
with the burning and abandoned etesmer Huotsville. which eank about
noon of that day, as previeusly published. Captain Howard secured 26
bales of the steamer’s cotton, and brought 24 bales to port,; having lost
two bales on the passag

SUrDA, ehip (Dltch from Norfolk for Liverpool, before reported, was seen
Dec 4th, Jat. 38°48, long. 56°48, one mass of flame. Several vessels were
in elgm at the time,

PrTER ROHLAND, bark (564 tons. of Barth), Prohn, frem Savannah November
u;, with 1,950 bales cotten for Bremen, wae driven ashore on the island

Tergchelling January 1 ar.d broke op. Crew saved. ‘i he cargo was
floating along the shure. It was valued at $146,795. Part of the carge
was being saved Januury 7.

ErizaBsTH EDWARDS., echr,, from New Orleans for Providence, ashore on Flat
Beach, L. 1., broke up dur ng the last gale. Teams &are at work pick-
lnz up the cotton and carting to the bay side for shipment.

LIVERPOOL, January 11—4:00 P.M.—By CABLE FROM LIVER-

POOL.—Estimated es of the day were 10,000 bales, of which

Of to-day’s sales

8,750 bales were American. The weekly movement is given a8’

iollovn s

Thefollowing table will show the daily closing pricesof cotton for the week ;
lld-%l‘;" sé?;:' Mon, Tues, Wedneo. ’g:su,? el‘n. :
xm.onm.li @5 %16 %3 9-16 ..@s’i-xs @b A 16 ..@8 o-m..oe’g-xs
~ These sales are on the basis of Uplands, Low Middling ciause, unless other-

" Apr.-May delivery, t63d.

Moupay.
‘ Apr.-Ma, dellvery 9-32d. -
Jan.-Teb, dcllvery. 6xd. M‘:y-Jun’c dellvory'. 6 1'-3%. .
Fen.-Mar. delivery, 6 9-3 ¥d. Feb.-Mar, lhlpment. new crop, sall,.
Apr.-May. delivery, 6 5-16 6 11-82d. '
pm’'t, sail, laoid‘

Jan. delivery, xd.

June-July delivery, 6 ¥%d. Mar.-Apr, shi
1»ec. shipmenrts, new crop,eall 6 9-82d. | May-June dehvery. 6 5
Mar.-Apr. delivery, 6Xd.

TUESDAY.

Dec. shipments, new crop.sall 6 9-32d.

Jan. delivery, 63d.
‘| Dec.-Jan. shipment, new crop,

Jan.-Feb. delivery, 6 d.

Al et g’f’asa Jon Feb. shi sall,

ar.-Apr. delivery, an -Fe m't, new cro

Apr.-May delivery, 6 5-16d. 6 5-164d. p b %

l[ay-J une delivery, 6 11-32d. June-July delivery, 63%d.
WEDNESDAY.

Jan, delivery, 6xd. Jau. delivery. 6 9-32d. .

Feb. deliveg 6 8-324. - Feb.-Mar. delivery, 6 9-83d.

Jan.-Feb. delivery, 6¥d. Jan. delivery, 6 5-16d.

Mar.~Apr. delivery, 6 9-32d. _ Mar.-Apr. delivery, 6 5-16d.

Apr.-May delivery, 6 5-16d. I May-June delivery. 63¢d.

Dec. shipm’ts,new crop, sail, 69-32d. | June-July delivery, 6 16-32d.
THURSDAY. '

Jan, ﬁeliveq, 611 -32@5-16d.
Feb.-Mar. delivery, 6 5-18d.
Mar.-Apr. delivery,.6 11-62d.

Mar.-Apr. delivery, 63d.

Apr.-May delivery, 618-92d. .
May-June delivery, 6 18-32@"-16d.
June-July delivery, 63 d.

Dec. lhlgmcnt. new crop, sail, 611-334:
Jan.—Fe lhipment, new crop,

June-July delivery, 6 15-32d.
Jagl.-g‘eb. shipment, new crop, sail,

b
ll'eb.qh[u-. dehvery, 6 11-82d.

Dec.-shlpment, new c.rop, sail, 63¢d.
FRIDAY.
Jan. deliver 6 11-32d. Jan.-Feb. shipment, new crop. sall,.
Mar.-April e.ivery. 6 11-32d. 6 13-x2d.

Apr.-May delivery, G%d.
July-Avg. delivery. t}gd.
Dec. shipment, new crop. sail, 6}‘6.

Mar.-Apr. delivery, 63%d. -
Apr.-May delivery, 6 13-824.
May-June delivery, 6 7-16d.

Cotton treights the past week have been as follows:
: -Liverpoo:.u—.—q ~—Havre.~~ ~—Bremen.~— ~Hamburg.

Steam. tum. Bail. teun Sail. Steam. Sail,
d. : c.
‘B‘tm‘d&y -@X —@1(69 —@u-w cp. %@% 94 cp. —@% cp.

Monday.. —®% —23¥ cp. —D1t-16 cp. X¥@% - ¥ cp.
l‘uesday. —@Qn —@X cp. —@11-16 cp. X@% K cp.
Wed’'day. —@X —@X cp. 11-1i@¥ cp. %@% X cp.
Thar'dy.. —@X —@X cp. 11-16@X cp. ¥@% X cp
PFriday... —@X X comp 11-16cp. 28% X cp.

EUROPEAN COTTON MARKETS.—In reference to these markets
our correspondent in Londou, writing under the d;te of Dec..
29, 1877, states:

LIvVERPOOL. Dec. 27.—The following are the current prioel of
Awmerican cotton compared with those of last year:
. —~Same date 1876.—

o
IIIIll."
o
b
3

o
SR
NERRE

~0Ord. & Mid— ,—Fr & G.Fr.—~ --G.& Fine— Mid. Fair. Good.
Sea Ielard..16 17% 18 20 22 26 18" 19 23
Florida ¢o..13 - 14X 16 17 18 .. I - 17 19

ord. G.0. LM. Mid. G/M, Mid.F. Mid. G.M. M.P.
Opland.... D,ﬁ 6 1-16 63 6% 6 6% 6% §13-18 7
Mobile. ...B% 63 f 6-16 6 7-16 6 ¥-18 6 13-16 6% 6 13-16 7
Texas.... 6 6 3-18 6% 65 6 15—10 6 11-16 8% . .
Orleauns._..6 6% 6 7-16 8 16 6°18-16 1% 6 13-16 7 v 1X.

*71-16

Nince the commencement of tbe year the transactions on
speculation and for export havo been :

.-Actual e
Liv., Hull

from Actual
- other exp'tfrom
~Taken or spec. to this date=

1877. 1876. 1875. 1877%. 1876. . 1878

: bales. bales. bales. _bales.  bales. bde&
American.. ...152,410 195,160 203,300 104,447 96,971 109,560
Brazilian..... 26,010 88,140 5,730 12,28 10,902 10,800
'yftlan. &c. §3,8%0 35.0C0 18,140 22.409 9,633 9, 830
ndia, &c. 1,800 2,340 1,980 - 84'9 9,084 m,m

B. India, &c. 68.180 135,690 105,950 150,022 205,217 378,180
Total. .....287,220 369,270 840,1C0 297,530 - 332,066 528,590

B R B A DS TOF P S.

FripAY, P. M., Jan, 11, 1878.

breadstuffs throughout the past week, under reports of an
armistice between Russia and Turkey. ®

The demand for flour has been limited, except on Mondxy,
| when there was a good business in the better grades of shipping’
extras, from $5 30 to $6 00, the latter for straight Minnesots
brands taken for London; but general trade was quilet, ard in
the past few days, under rumors of approaching peace between
Russia and Turkey, prices have had a downward tendency.
Production is comparatively large for the season. To-day, there
was at the decline a fairly active market, closing steadier. "

The wheat market has been giving way from day to day in
prices for lots on the spot as well as for future delivery. -The

and some weakening of ‘the confidance of holders, in vlew ot ‘the
early termination of the war in Eastern' Europe. - Besides this,

spared to Europe by the United States have been put.forth by
the Agricultural Bureau at Washington which have had their

SATURDAY,
Jan.-Feb. dellvery, 6 9-324. Jan. delivery, 6 9-33d.
Mar. 'Aﬂ' deliv’ry, 6 5-16d. l Feb.-Mar. dehvery, 69-32d.
Apr.~-May delivery, 611-38d. )

jifized for FRASER

effoct upon_lpec_nlnion.v Receipts at the Western. markets- are

There has been nearly uniform depression in the market. for -

depression has been caused by an absence of export demand

some very extravagant estimates of: the surplus which may: ‘be ,

outports to date— U K.in

ERATF VU A
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- noon. Steamer mixed on the spot sold at 58c., and No. 8 ‘do.

- ment of Breadstuffs to the latest mail dates:

' 338,002
Mou week.. . 109 933  TIL747 430,388 147153 183,707 235,054
Corresp’ ng week. 77, 100,938 835,569 1,231,199 268,595 109,442  50.639
6. 86,744 637,304 649,435 235,083 120,849 0,296
Tot. Dec. 81toJan5. 90,818 836,504  833,902° 150,277 o7 ,480 29,265
- Bametime 1877..... 100,983 535,569 1,281,199 30,508 109,442 50,689
Bame tilne 18%8...... .044 637,304 649,429 235,088 120,849  £0,296
Bame time 1875...... 83,8 920,012 713,375 260,790 120,358 27,936

5 Iloln-ro OF FLOUR AND GRAIN AT SEABOARD PORTS FCR THE

 New Orleans........ 10,58 25750

~ Previous week veeen 316,298

: %MM 'Z’o......... 80,817
v_.;g&‘nu.m.a.... 179,912 1,056,560 1,446,324
»’Snmeumcm
] ,Snnotlue 1875..,.;,.' 151,119°

JANvARY ]9 1875,

TR

<

small, though somewhat in excess of last year To-day, the mar-
ket was steadier, with a fair demand.
- Indian corn shows a matem.l decline in prime old corn, while

other qualities have brought about nearly full prices, although |

in but moderate demand ' No. 2 mixed sold on' ‘Wednesday at
63c. for Junuary, but. dropped to 603c. for Februsry in the after-

(new) at 55@554c., on the spot. Yesterday, there was a further
decline to 56}c. for steamer mixed, January, and 53@53}c. for
No. 8. To-day, there was a recovery of c. for No. 8 and steamer
mixed; but No. 2 mixed was nominal,

Rye and barley have been dull; drooping and unsettled.
. Oats were dull, prices giving way slightly, the market ~losing
firm, with No. 2 graded quoted at 38c. for mjxed and 89%c¢. for
white.

The followmg are closing quotations:

GRAIN.
WO 8. ciesvioiiion bbl. 23 00D 4 00 ; Wheat--No.3 spring,bush 25 133
Sapertine State &%e b No. 2 spriug. oy "1.33
.................. 4 502 5 CO No 18 ;i ng......... 1389 138
ktnsnte&c. ......... 5 25@ 5 40 ter. coevee-.ee 1852142
Western’ Spring Wheat Amber 40.. tieenenna. 1403 144
extras.... 5203 5 50| White................ 1439 152
do XX and XXX... ... 5 754 6 85 | Corn—West'nmixed ...". 533 63
dowinterX and XX.. 5295 6 85/ Yellow Western, old... 63@ 64
do Minnesota patents.. 6 50@ 9 00 out.hern, yellow, new.. B87@ 53
City shapping extras... S5BZ 62| RYC..c.veueneeneancncnnns 23 16
City trade and tmlly Osta-mxed ............ T 39K
bundl. ............... 6403 685] White ......o..cceo oo Iy
Southern bakers’and fa- ) Barloy—Connda West... 831
mily prands, .......... 6 003 7 25| State, z-rowed.... ..... 683 73
Southern shipp’gextras,. 5403 5 85| State, 4-rowed......... ? 83
flour, s o vaide: B 503 4 10 | Barley Malt—State . 63 85
Oornmeai—Western, &c. 2 652 8 00| Canadian ... .. .... 1 110
(nnmegl—Br'wlne. &c. 3203 383 Peu—-canada.bond&tree 852 1 00

i The movement in bro:dltnn’- at this market has been as fol-
"' .

r~—RECEIPTS n NBW ronx.-w—-lnonn FROM NBW YORK,———

e | 8T8 =y Same -~ 1878. 18T7.
For tho Since time Ferthe Since For the €ince
Jan. 1. 1877. . week. Jan.l.  week. Jan.l.

Flour, bbll 104 m - 104,114 48,113 47,039 = 47,039 12,531 12.531
C. meal, * 3,733 3,783 - 2,671 3739 3729 1,335
Wheat, im. §85,050 885,050 . 8350 704757 704,757 243846 m 16
Corn, *. 213,026 213,026 245 592 320,123 320 123 42 25 42.29.;
Rye, ® 8,848 8,648 12. 107 27,581 27 587 17, 981 7,964
Blrloy. 129,871 122,871 60,585 . 51,250 54,230 ' K-
Qltl oo . 58,531 58,581 -1°9,273 1, 298 l 218 soo 800

‘The following tables show the Grain in sight and the move-

mn-ra AT LAKE AND RIVER PORTS FOR THE wnnx ENDING
'JAN. J, 1878, FROM DECEBMBER 31 TO JAN. 5, AND nou
‘ AvG. 1 TO JAN. 5.

THE VISIBLE SUPFLY OF. GBAIK, ¢omprising the stocks in
gramary at the principal points of accumulation at lake and
mbou;l‘ﬁ orts, and in transit on the Lakes, tb.e New York ctn:h

and by ‘Jan. 5,1878, was as follows: .
Whett, " Corn, om, Barle A Rye,
bush. bush. buah.y bush.
In store at New York ........ 2.588.7'5 1,ooa 009 1,687,985 913,898 26,333
In store at Albany. .......... 14700 107,600 448,600 5,
In storeat Buffalo............. '.'03.592 871,234 50,870 287,518 85,
[n store at Chicago...... eesee 1,644,149 - 791,413 230,970 - 637,84¢ 93,123
[n store at l(ﬂwaukee eeeseses 530,900 5,800 11,000 335,600 71,500
[n store at Duluth ........... W,177 vuis - sise
In store at Toledo..... -523,700 189,500 151,300 14,200 - 5,400
In store at Detroit........... o 176,514 10,074 45,198 17,509 ‘480
Instore at Oswegc®. .... vesess TI5,000 235,000 38,000 480,000 17,000
[n store at 8t. Louis..... eeeee 144,000 518,633 257,937 81,060 13,938
In store at Boston......ccon... 930 208,791 1‘38 150. 31,019 4,331
In store at Toronto........... 230,824 1,790 8.050 198315 7,320
In store at Montreal.. seees” 369,311 121,421 9,388 45,713 1,394
In store at Phnodelphia‘ ..... 177,000 1,271,C00 Seqs aesie
Instore al Peoria.............. 11,838 14,954 8.931 6,39 37,%8
Instore at Indianapolis.,.. .. 24,29 61,200 16,746 e 6,619
In atore at Kansas City..... .. 181,438 87,099 4,008 vaee 8,196
In store at Baltimere..... .... 579,471 1,047,114 - Sy asde
- | Rail shipments, week...... .. 703,583 157,857 - 63,489 80,007 1,181
Est., afloat in New York ..... . 220,000 150,000 630,000 - 925,00 « ....

Totali.cocicennncies ~veeee 9,691,730 6,120,283 8,585,085 4,467,963 703.870

Dec. 29, 1877. ceasesnsnenenesr10,191,131 6,009,798 3,351,453 4,548,000 638,367
DeC. 22, 18T7uunrsrneseescene. 10,640,117 5,952,763 8.535.366 4,555,689 660,389
Dec. 15, 1877..ceceeenenccraces 10,212,269 5,888,651 * 8,705,478 4,663,710
Dec.B,lS‘r' sees’s sasovass
Jan. 7, 1876.. sesanes

* Estimated. .

THE DRY GOODS TRADE.

FrDAY, P. M., Jan. 11, um
There has been a continued slow movement in both foreign
and domestic dry geods during the past week ; transpctions were
light with package houses and jobbers alike. Accounts from
some of the Western States are still nmﬁti‘sfactory, and indicate
that the muddy condition of the roads has caused a serious inter-

ruption to business and collections.” California and Texas buyers
have been operating a little more freely in some descriptions of
spring goods, but very few Western and Southern buyers have as
yet reached the market. Values of the most staple fabrics are
without material change, and the market, though very quiet, has
presented a steady undertone, with a tendency toward highor
figures on a few makes of colored cottons that are in compars-
nvely small supply.

- DOMESTIC COTTON GO0ODS.—The exports of domestics from

.++.17,489,599 8,859950 8,211,275 2,363,533 540,001

Flour, Wheat, Corm, Oata, Barley, R
: . bbls.  bush. bush. bush.

. At— (196 1bs.) (60 1bs.) (56 1ha.) (89 lba) (48 1bs.) (56 lbl) [
Chicago..cm.corooee 84,936 416,121 60,230 81,020 50,407 8,890
Milwaukee.......... 38 U8 149,165 14,762 12.375 50,460 5,986
Toledo....cec0eeen .. "313 112,618 92,931 10,065 S
Detrolt. .....ccc..... 3,923 © 7,069
Olovehnd.. cesescses ¥1,878 800 17,500 4,200
8t. Louis. ............ 8,092 36,898 ' :
gmnl hth. ®e Bocsscsese ) 1,030 ‘.w 40|%O ) 11 000 6,3m ’ 2'650

u

tevcscceses e o LI XX ecee sese cae esoe

'rom.. ceeseesers . 30,818 836,701 120,277 97,460 29,265

Tot.Aug. 1 to Jan. 5.2,964,317 44,821,895 35,428,518 12,661.834 6,586,320 2,036,102
Sametime 1377. .. .2,744,120 29,980,5:2 29,881,100 11, 813,366 6,077,293 1,838,173

etime 1376...... 2. 198.187 29,623,644 20, ,815,745 14 74!.581 4,790,415 1,309,163
Smo time 1875......2,720,843 86 8008‘9 26, 257,185 13,303,307 4,4 9780 731 005

‘lsﬂmtted. ;
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN I.Axr. AND
nrvnn PORTS FOR THE WEEK ENDED JAN. 5,
AND FROM DEC. 81 TO JAN. 5.
Flour, - Whéat, Corn Oats, Barley, Rye

’ bbls. bush.,  bush, " bush, bush. bush.
Jan. 5,"1878.. ees 69,147

703,582 157,837 69,489 = 50,007 1,131 |

29 1877.0.nes . 116,302 655,054 273,643 69,236 125,847 3,544
Cor. week "77.. ceees 95,249 145683 530,015 128,730 80,109 33,687 .

Cor. week " 76. veeeess 96,878 235,061 611,465 136,909 - 64,404 - 11. 5143
Oor. week 75, covecses 69,673 113,749 210,573 192,236 45,436 . .16,001
week '74........ 96,213 © 333,84 810458 101,278 45,802 7,600
. TOL Dec. 81 to.hn.ﬁ. 89,147 708,52 157,837 69,489 80,007 1,121
- 8ame time 1877, 95,319 145,683 530,015 128,530 80,109 33,687
Bame time 1876...... 96,876 - 235,061 611,465 134,809 - ©4,404 11,517
p time 1875...... 69,573 143.749 210,519 193 236 45,436 16,091

 'WEEK ENDED JAN. 5, 1878, AND FROM DEC. 29 TO JAN. 5.

i Flonr Wnev "~ QCorn Oats, Barie R
At— "bbls.” - bush.”  bush.  bush. mmf " b
NW York. secsscace 92,400 %71,450 169,048 60,542 = 65,83 . 5,684

on............. 3868 15,570 164000 32350 20534 400
Portland g.-g(i% 950 B0 w0 L L
! d‘.’....... " ) ' 9 Teao

24500 13,500 1,500

3,000 .
193,267 22,063 e—eeeas
otal’ 19,712 x.oss,gg?o 1,416,324 .

143,894 113,133 7,588
190,483 * 317,097 . 23,754
164,709 . 29,280 - 17,024
100130 IoNe 1o
283,164 . 82708  11.890
231,649 6000 8,28

monoooo- 80.9“’ 1&.35‘
edase m.lﬂ :

1 thiu port for the week ending January 8 were 601 packages, 173

~of which were sent to Great Britain, 152 to United States ‘of
Colombis, 100 to Venezuela, 71 to Brazil,*34 to Africa, and the
remainder in unimportant lots to other markets. Brown sheet-
ings and drills were in moderate demand, and leading four-yard

0} makezs and fine- browns are closely scid up to production. -

Bleached shirtings ruled quiet, and wide sheetings were in light
demand. Denims, dyed ducks and tickings were in moderate
request by jobbers and converters, and some makes were ad-
vanced from fec. to jc. per yard. Corset jeans remained - quiet
but firm, and there was only a limited inquiry for cheviots and
cottonades. Print cloths were quiet and a fraction lower, extra
64x64s being quoted at 8fc.; cash, to 8jc., thirty days ; standards
at 3fc., cash, and 56x603 -at 8jc., cash. Prints and ginghams
were in light demand, but cotton hosiery was delivered on
account of ‘orders to a fair aggregate amount.

DoMESTIC WOOLEN G0ODS.—Men’s-whar woolens were only
in moderate demand. Special styles of light weight fancy casai-

| meres were distributed in fair quantities to the clothing trade,

but the general movement was slow. Worsted coatinga were
less aw,t.iveA and cotton warp worsteds remained dull and unset.
tled. There was some inquiry for heavy casaimeres, but fow
transactions occurred because of the extremely low prices

‘offered by intending huyers. Overcoatings, cloths, doeskins, and
cloakings were severally in light request, and eales of Kentacky

jeans and satinets were not so large as anticipated. ‘ _Fo: .ﬂaan_els
and blankets there was a mere hand-to-mouth demand.  Shawls
and skirts remained quiet, and worsted dress goods were  dull,
aside from black alpacas,-in whick there was a very fair move-
ment—revised prices having beon made by some of the 1al.ding

agents.
ForEIGN DRY Goons —There was a very light demand for

: r*foréign goods -at first hands, and the jobbing trade continued

quiet. Hamburg embroideéries and & few special styles of white
goods were: taken in moderate parcels by manufacturers who.are
about making preparations for the spring trade ; but linen goods
ruled quiet, and dress goods, silks, hosiery, &c., were devoid of
animation, in which condition they will probably remain until
importers are prepn.red to open their new goods for the coming

geason.

630,649
...10,397,158 5,424.171 . 3,573,267 4,701.757 688,078
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% ' Importations of Dry Goods. ; Leading Articles from Now Xork, -
The foﬁcwhg table, compiled from Custom House return
‘The importations of dry goods at this port for the week ““n"F shows the exports of ludln?srﬂolu from the portof New !ﬂ%

Jan. 10, 1878, and for the corresponding weeks of 1877 and | to all the ‘Krlncipbl foreign eoung- since Jan. 1,-1878, the p
1876, bave been as follows: tﬂt;lll 8#' ﬁhllu'?k. lt‘nd l.l:o :‘ tot:l:‘ linoio n:l“' 1,1828 ;
' ENTERED m WEEE ENBIN : 1378, an e wo lines show {olaé ues, udin :
o ,..._?37”.:.?' ,_._.1377_.:.,‘“ % 1878, -vdno of all other articles besides those mentioned in the ta o.
Pkgs. Value. Pkgs. Value. Pkgs. Value. 0 ; LI —ug: .:g22 T ITEE
001--. 's 3 4 ‘§ §§ 8 g . 8§3§" a . &
Mentscsuot ool W8 s B el o smti| G252923 =g $5989732 : zasaRtan '5 : -ﬁ
do : -uk..... 533 419,032 394 501 sieBs8| - S ,-
965 193711 469 118,798 1,000 _ 219,11 |. " , _ -

d ..0
micelhnm ﬂl’! Mdl 647 116,92 1,888 83,497 670 124,493 |

 TOMAl.. creeennnnnn... $.978 SLTM,E 4,478 $1,148,312 4,171 $1,334,089
'm“ I'IOI WARBHOUSE AND THROWN INTO THE MARKEBT DMQ ‘l'll
Iﬂ' PERIOD.
Magufscruresof wool.... 5 $I6420 24 800,083 30U $iae
cotton.. 408 133597 348 164291 313 183,040

‘@0 .
do silk..... 111 186,812 108 121,300 1231 112471°%
flax..... 489 131298 477 99,383 471 91,881

258
%
3,981

=  Total Total since

236,903 B.3T.544. 8,47,
i g auns

-
do . 8
Miscellaneous dry goods. 15 33,38 57 2366 105 1] = 2
TOUMl.... ceeeeereenee H1B  $621.670 1672 85034% 1,316 $126380 | [Hsow . :::::3: 235 ¢ - .
Addenvdforeonsumptin 4978 113,678 4418 1,148,818 4171 1,884,089 gga"‘ RREERE B 53.3. g ASa B8 '°°§ :
'l'ohl thrownlm m’k’t. 7, 101 82,343,557 6,145 $1, 652,240 5,487 $1,810,858 | 3 8 -
* u’m’o‘ 'nllomﬂl DURING lm rjmon. e .Q . « e . s e e & . -‘-.. . oo :
Mussfacturesof wool.... 515 SIA41 203 SUESE 18§06 | @821l B IIF AT iR NG IRTERERAY I ER
WREo O Gotton.. 894 43418 586 17049t 414 118819 ] TR R Rt AL Lt - S £ )
do ) silk..... 168 lsomu 88 - sgs 1 anaue| g ; - = : g__
fiax. ... 617 161,931 506 108,971 uze| [ 55 3
lumu.noouaqgood. S Souss 88 se1m se0s  eross| | ... R ot
ceeieeeees BT 3095600 1638 $313,333 6,993 $518,3% wiige Biiii @R8] § PEriiiETH i
' = -

Total... ...
Add Ollt‘dfoteonllnpt‘n 4,978 1,788 4473 1,148,818 4,IT1 1,584,089

British '
Guiana.  Brasil.
850 .
600
700

T SRR TR R T R DY N & 5 5 S

Total entered at the port. 7,490 $2,617,4i8 6,101 $1,6¢2,145 11,163 $1,852,410 | ‘
' Imports of Leading Articles. CEiiiii.B iR iRRB iR
The following table, compiled from Custom House returns, - ) M R 2
shews the foreign imports of leading articles at this port since '
January 1, 1878 and for the same period in 1877: - 5"55“’5’55:5::5::555 EEEEEEREEERENT
. [Th. qmdt’[‘ zivenlnplcngel wnen not oth'r'l" .miﬁed.] '§ * o o . o‘ - e ¢ ° s s * @ @ 8 2 & & ° ° 4 4 & @ e e 0w °
Since | Same ‘Since | Same . . s - o % ® A "
Jap. 1,78|time 1877 - Jan.1,'78/time 1877 | kgE B 1t - ERURERREL RERE-L L =L ERRRE ¥ 18
‘ _ , I - w GE T T TLene ey =93’
Ohina, Glass.and Metals, &c.— £4 , i
]uthcnwn.— i Cutlery...... sei Lo8e 0l | © :
idastionaen) 128 85¢/| Hardware........ 4 6 ig $2.0 008y Bl § I Poiiiatd 1 - IR A v
i Earthenware. ... 369 4883/] Lead,pige....... 1,500 I . - S o i HER RS
i GInss. .i.voiuec.]  8.238|  ....|| Bpelter,Ibs...... es,018f Ll o -
i Glassware..... | = 888 15| Steel.... ...... oe 51 559 - H
[ plmmnl ol E) TRANC ake uel) . RN AT il
\BE e evecvedesn L} .o s Iy ° e e 0 e o o o - o * i : o b Ver o o . v N
o Qoal, tons......... 4| - ....|[Paper Btock....... KT, ] S = i4 288 HERTAIES 8.-3.8,5§.-_.. DIR IR
i Qoeos bags... .. e i/ Sugar, .hhds, tes. &/ 1 s pE g = S R -
ik £ M“ evnoseaf ! 5ls“1 39:‘75 Becaoes ’ﬂ?b K i J =
t. gom~ es. ... coas]  een gugu,bx-abm _ 5:',%: :3';153 5
i | UBaek Peruviaz.| mL saflTobacco. 11 0|  res| ol S4SBBiiii@ii@ciiiiiiiRiiig8iiiiri.2:igE
af Blea. ers... 172 52: gr;“_ R ena e Ez e e o e s oo s & f el « ¢ s :éd
] vesoce o e es, » » '§ @y VA j
.o eoe Ch’m ebkh ""“8 ¥
f‘ Gambiet .. .. .. 73| Wines,oorer. 4840 1,057 ga . , "
i Ie;dm. ic... 4;6 ,‘;3“-’”' ..... i 288 s Sz psiagrasrrs s neddudag s gasn oy W8
§ n S Taswmaes reported Bt sl t et Pl PPt Tl st pe ‘
i m%:r&kxt.ot 59 131} _val 4 $ 3% ' ‘ ;
0il, Olive....... 1,189 99|[Cigars......... 88.0091 2,745 9
wtn‘.a-.--.;.. Y ” deoee mrh-;- sevesv s -;n- s,m ‘ % ™ . e p
Soda, bi-carb.... g, .-« ||Fancygoods.. ....| 12,9:0] 12273 tireri.3siri@RB @i '3
?.3“'.'}}‘ ........ e o Fg:l:u'“ 29,560] 2,005 | 5 i e E’ SES RS RERD :"g.vi
sesscces 4 - - . i ' ' .
gmx endabesaeeiviaes 137& : gg‘: kemons . eenes 8’(’&, 1‘1,:09'.' o v ) T e
-' ‘sevsde e o M cae e » 7“ o o o * e ” & ) o ¢ @ ¢'% '. "
Gunny cloth, ..... sesnll Nuu.""...... o] 331y 16673 |EgB R il R DR -E- A 0
T " dff- Raisins... ... .0| 51,083 Gl = - R R a0
Hemp, baios....... 410/ 2,300)|Bidee, undresscd. | 189,02:| 306,338 3 e ' gg
Bld«, &c— 34 I ceend wanwnnsnss 8.268 | o o
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NEW YORk 0D Various

" & 46 Wmire nn
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BOSTON,
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& Co.,
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& Bro
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e o5
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oy

SODA.

No. 11 014 Slip, New

York.,
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'S. W. ROSENFELS,
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Produce, Provisions and Naval Stores,-

| 29 BROAD STREET,

0. Box 2492

NEW YORK.
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" Commercial Oards.

Flnam;m

Steamships.

Russell & Co.,
QOMMISSION MEROCHANTS
+AND SHIP "AGENTS, !

‘Hong Kong‘, Cantony, Amey, Foochow,
Shanghai and Hankow, China.

HongKong & Sbangmanking Corpomioh

HEAD OFFICE, HONG EKONG.
REPRESENTED - BY
8. W POMEROY, JR.,
105 Water Street, New York,

) . Financial.
STOCKS and BONDS
At Auction.

"Yhe undersigned hold REGULAR AUCTION

SALES of all classes of ,
STOCKS AND BONDS,
oW
'WEDNESDAYS AND SATURDAYS.
ADRIAN H. MULLER & SON,

No. 7 PINE STREET, NEW YORK.

Albert E. Hachfield,

28 WALL STREET, NEW YORK,
DEALS IN
l"in!;-clau Investment Securities,
CITY BONDS OF ALL KINDS,

BAILBOAD BONPS AND Sornnmt S:Otmrrnl or
ALL Dncmoxs

WANTED

‘Mssissippi Central Bonds.

New Orleans Jackson & Great Northern Bonds.
New Jersey Midland Bonds.

New York & Oswego Midland Bonds.

Nerthern Pacific Bonds and Stock.

Trask & Stone,

B BANKERS AND BROKERS,

No. 7T NEW STREKET, NEW YORK,
.*Transact & General Banking Business. '
8TOCKS, BONDS and GULD Bougnt and Svld on

Commission, and carried on Margins.

-Deposits Received and Interest: Allowed.
§™ Accounts ‘of- Country Bnnud Bankers re-
<afived on favorable temih :

‘Knoblauch -
& Llchtenstem,

BANKBRS,
%9 William St., cor. nxchnngo l’laoe,
: . . NEW YORK.

'lnu Telexnph!c Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit
‘on uu prlnclpcl cities of Europe.

i-- ' SPECIAL PARTNER,
- DEUTSCHE BANK, l!orlm.

' BANE-NOTES, BONDS FOR GOVERNAE

.IN THE MOST ARTISTIC STYLE,

UNION TRUST CO
OF’ NEW YOBK, '

No. 73 Brofdwny, Oor. lleotor St

CAPITAL, R 81,000,000

HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and '

Beglstrar of Stoeks.

Anthorlxedb w to act as Executor, Administra-
for, Guar ver, or Trustee, aad iss

LEGAL DEPOSITOBY FOR MONEY,
Interest allowed on Deposits, which may be made
oo e e e pe msepae
ecks on 8 in on ro
Clearln -House. EDW Kﬁ?u Pmmm °
J. MOLEAN, 1s¢ Hco-l’r
W Wm'rxwxrenr, 4 Vico President.
EECUTNE COMMITTER.

J. M. McLEAN, SAMUEL W
B. H. HUTTON, ‘Wu. WHITEWRIGHT,
E. B. WESLEY, GEo. CaBoT WARD,
G. G. WILLIAMS, THEODORE

. Jo H. OGILVIE, Secroury

The Brooklyn Trust Co.

Cer. of Montague & Clinton sts.; Brooklyn, N. Y. |
CAPITAL, $500,000. -

This Company is authorized by special ebarter toac!
:l recelver. trustee, guardian, executor or adminis-

It ccn act as agent in the sale or mmcement of real
estate, collect interest or dividends, receive stry
an¢ transfer books, or muke purchase and sale of Gov-
erna ent a1d ether securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business wm find
this Company & safe and conveaient derodtory for

money. gIPLE%BnPESm V "
EDeAR )(.cvn.n Counsel, '
J.8.Rockwell, Henry%ﬁnge Alex lloCne,

John P, Rolfe,
Thomas Sullivan, Abm B Bsym.
H.E. Pierrepont, Dan

John Halsey, Josi O Low,
Alex.

John T. M

A.A.Lo
8.B. Cbmelden.
Ripley Ropes.

M. White, Ansun Corbin, Edmuna W.Corlies.
. R. BUNKER, 8ecretary
American

BANK-NOTE CO..
OFFICE, 142 BROADWAY,
New York.

ENGRAVES AND PRINTS

AND CoR
POBATIONS, BILLS OF EXORANGE, CERTIFIOATES
" OF 8T0CK, POSTAGE AND REVENUR STAMPS
POLICIES OF INSURANCE, AND ALL
KINDS OF SECURITIES,

A¥D
IN A BUILDING PROOF AOAINST FIRE.

ALBERT G. GOODALL Presldenh
« _ C.L. VAN ZArxDT, Vice-Pres, & Manager.
Tazo. H. FREELAND, 8ec. Gxo. H. STAYNER, Tress.

E. S. BaiLey,

‘66 WALL STREET,
. Deannzl
Insurance Stocks,

A SPECIALTY,

Cuh uld at once for the above aeenrmel; or tney
ld on commission, at leuer'l

NEW YORK, - BUSTON,
84 Pearl Btreet, 0 Staie Street

GossLER & Co.,

- OORRESPONDENTS OF

ﬂeﬂuﬂonal Bank of Hamburg and

London, (Limited.)
HOUSBSE IN EUBO?R, ;
S§0HN BERENBERG, GOSSLER & CO
HAMBURG.

Hllmefs, McGowail & Co

BBOKERB IN
"OBEIGN EXCHANGE AND GOLD,
63 Wall Street, New York,
€. 0. BOX 2.841)
Special attention paid to the megetation of Oom
mmercial bills.

" J. Alden Gaylord

-33 Wall St.,, New York,
: DEALER IN . - ’
!s'l' LOUIS Ol'l'Y & covm BONDS

MISCELLANEOUS

mmrmvr
&ten by permluton to W. 8.Nicho

&Co.,

BECBP.ITIES v
Bankers

Aadlllam
B Co.

BAN KERS,
COR. OF WALL STREET AND BROADWAY
New York. '

‘Transact & General Banking Bnunpll. including
purchase and sale of STOCKS, BONDS and GOLD
tor cash or on a margin. ' '

Envestment Securities For Sale,

P. 0. BOX 2641,
-A.l(.xmnn. ‘C. W.Hol.lmr Jm. W.‘rxul

Adolph Boissevain & Co.

BLNKERS
-AND .. - .

oonnusslon nur.nonuu-s,
AHFTEBDAM HOLLAND

iR

THE OLD RELIABLE

| Stonington Line

FOR BOSTON, -
AND ALL POINTS'  EAST.
Not a Trip Missed in 7 Consecutive Years.
.- THE ELEGANT STEAMERS -
STONINGTON and RHOBPE ISI.AND.
4:30 . M. Daﬂ& from Pfer 83, North River, foe

v stre et.
Hereafter the STEAMBOA RAIN ‘WILL

T EXPRE!
LEAVE STONINGTON AT 4..‘.!) A,
State-rooms and tickets secured at 363 Bmdvuy and
at all -offices of Westcott Express Company in New
York City and Brooklyn. Also tickets for aalo at all
botel ticket-offices.

PROVIDENCE " LINE,
FREIGHT ONLY FOR

Provlilence. Worcester, Nashua ui
all Peinu No he

Steamers
o Dail from Merwhorth Rlver foo
4:00 P. M. of\¥ rren street.) ¢

Freight taken via elt.her line at lowest rates.
D. BABCOCEK, President.

L. W. FILKINS, General Pnsenger Agent.

ONLY
Direct Line to Francc.

The Genernl Trans-Atlantic Company’s
Mail Steamships,
BETWEEN
NEW YORK AND KAVRE.
Calling at Plymouth for the landing of Passengers.
The splendid vessels on this fav:

Conunent-cablna rovided with electri¢c_bells—will

m} rﬁom ¥ter No. 50 North River, toot of Morton st.,

as follows:

%ﬁB%tDO{f %sn lier ....... V%Vegd” Jan. %:ﬁ.g.
4 rn | Y Feb .

AMERIE' ............. Wed., Feb. 20,8 A. M.

PRICE OF PASBAGE IN GOLD (includin wlne)'
T6 Havre—First cabin, Oloo-hsecond cabin, #§; third

oabl 3&5, steerage, $26—including wine, be dlnz.nd
'ro Pl outh, London  or any railway station in
E land—First cabin, $30 to 100, accorflinz to wcom-

odation ; second cabin ird cabin, $35, steer
e, $27, lncludlng everyﬁx ng as above.
.‘Be tickets at very. reduced rates, ava bl
through England and France. . Steamers marked
* do not carry steerag gmengen
For passage and rrelx t apply to

LOUIS DE BEBIAN,
Agent, 55 Broadway.

—

m Atlas Mail Line.

BI-MON'!‘HLY BERVILE TO JAMAICA. HAYTI
COLOMBIA and ABPINWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall,)

Fi1st-class, full-powered, lron screw ateamers, from
Piar N ki, 'North River,

For Klngston. Colombia, 1sthmus. of Panams and
Bouth Paclnc Ports .via upmvu'

ry 10
“‘&Hsyu, Gon;lvu. St ‘Mare & Port aun Prlnce
................................ January 12
“""'Fér Aux Cayes and Jacmel.:
BTNA. e eereeeasensossemsmeiossene bnesansonesdSNUATY 18
uuperlor first-cluss passenger accommodation.
PIM, FORWOUD & CO., Agents,
. X0. 55 Wall -treet.
Miscellaneous.

English. Canﬁel"
leerpool Orrell,
- American Orrell,

' Now landing and {n yard, for sale at lowest ‘market
pricesin lots to mt pnrchuem Aho.nl kinds of
the best
“ANTHRACITE OOALSo

. The Trade supplied.

§ ALFRED PABMELE,
L " 32'Pine street.
Yard—587 West 224 Street.

JOSEPH ‘GILLOTT'S

STEEL: PENS..
; s«ybmm#mwwww

e —

ISAAC smn’s UHBBELLAS.
m%tgo% Gmem....... Tarsdssaistives 31 00

N. Y. Compondenu ~MessrA. BLAKE BROS. & CO.

5 D 280
o SeUsiestebagaesine sw
LEVANTM bu... woer 2bvesiens 00

k!

te route, for the -






