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SPECIE PAYMENTS AND THE ACCUMULATION OF GOLD.

On Thursday, while Mr. Kelley and other inflationists
in the House of Representatives in the debate on the
fesumption bill were declaring that neither the banks
nor the Treasury were accumulating gold in preparation
for the return of Specie payments, an official statement
Was presented to the House which presents a signal
Tefutation of many of their statements. The statement
Was prepared in response to a resolution of the House
calling upon the Secretary of the Treasury te state the
mount of coin and bullion in the Treasury at the end of
October, 1877, |

.The resolution was offered November 7, 1877, by Mr.

1¢e, of Ohio, and is as follows: ’

hRMIud, That the Secretary of the Treasury be and he is
ereby respectfully directed to report to this House, within ten
78 from the Passage of this resolution, the exact amount, in
¢l of actual gold coin and gold bullion now in the Treasury;
®&ind and amount, in detail, of all outstanding obligations

.. 467 English News......... .... ..... 475

detail, of ail items counted as coin in the Treasury, as published

in the public debt statement for November 1, 1877, with the

actual gold owned by the Government available for the resump.-

tion of specie payments, after deducting all such demand obliga-

tions, together with the accrued interest on the public debt up to

aHnd including the date on which such report is made to this
ouse. y

It is to be regretted that a similar statement for past
periods did not accompany the figures which were given
to the House. The figures closely correspond with those
of the October debt statement, in which the coin balance
was stated at $131,022,843, Against this sum there were
outstanding gold checks,. amounts in the hands of dis-
bursing officers, and -other coin items which reduce the
aggregate of coin and bullion on hand to $116,267,363.
Of this net balance the gold coin amounts to $101,486,-
964, the gold bars to $3,586,692, and the gold bullion in
mints to §3,700,000. Thus the total gold balance in the
Treasury at the end of October was over 108 millions,
and the silver balance between eight and nine millions,

Out of this coin balance there are to be paid out-
standing claims for called bonds $27,194,011, for interest
due and unpaid $3,674,960, and for checks and for dis-
bursing officers’accounts $3,109,685. Deducting these and
the outstanding coin certificates amounting to $16,101,-
780, we find that the net balance of gold and silver in
the Treasury is $65,913,586, of which $57,436,071 is in
| gold.

These statistics are very timely, and add important
evidence that the gold in the Treasury is steadily but
slowly accumulating. There is no doubt that the process
of accumulation, with a view to specie payments,
would have been in a wmore hopeful condition but for
the check which has been given by various means to the
sale of the 4 per cent bonds by the Treasury. Promi-
nent among the obstacles must be mentioned the agita-
tion which has been created for séme months past as to
whether the bonds of the United States may not be
ultimately paid, both principal and interest, in silver,
instead of gold. After the war a similar check was
given to the funding operations of the Treasury, during
the administration of Mr. McCullcch, by those who cone
tended that the public debt should be paid off ultimately
in greenbacks. Since that mischievous project was given
up and exploded, the credit of the Government has
steadily improved, until, at present, it stands so high
that men of much financial experience were predicting,
a little while ago, that we could fund a portion of our
debt eventually in bonds bearing less than four per cent
interest. It appears, however, that all such hopes must
for the present be renounced, and, as was so ably ar-
gued by the committee of New York and Philadelphia

P¥yable on demang in gold ; the kind, character and amount, in

bankers, on Tuesday, before the Finance Committee of
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the Senate, if the public debt is to be payable in any-
thing but gold coin, the sale of our 4 per cent bonds at
par will be effectually stopped. But as the sale of these
‘'bonds is one of the methods prescribed by the resump-
tion law by which gold can be accumulated in the
‘Treasury, it is evident that when the inflaiionists com.
plain that the Treasury does not hold gold enough on
which to resume, they find fault with that for which
‘they are themselves to blame. For it is' through the
loss of credit with which they are threatening the coun-
try that our Treasury is hindered from accumulating
gold as rapidly as is necessary, by the sale of four per
-cent bonds.

- Still, notwithstanding all the difficulties in his way,
Mr. Sherman, as we have seen, is augmenting his gold
balance by slow but sure additions. Last July, the coin
in the Treasury amounted to $115,132,473, of which
$54,960,000 belonged to special depositors, and was
represented by gold notes. At present, the coin balance
is $131,022,843, of which the coin certificates amount to
no more than $33,543,200, so that there has been an in-
-crease in the net balance of over 37 millions of dollars.
This is not quite so much as the Wall street estimate
-current this week, which fixed the increase at 42 mil-
" lions. But we have the satisfaction of knowing that
while the net coin balance in the Treasury during the
last fiscal year was only $16,328,221, the accumulation
-of the last four months has greatly exceeded that sum,
-and is likely to go on, except so far as its progress may
be arrested by the inflationists in Congress.

It is well known that there are two, and only two,
;gources from which the Treasury balance of coin can be
- gupplied and increased. The first is that which we have
been considering—the sale of bonds. To put it in
force, we have to place our securities in foreign mar-
kets, and either to import the gold which they repre-
sent, or, what comes to the same thing, preclude the
necessity of eur exportation of a like sum in gold for
- the payment of foreign balances. The other method of
accumulating gold is by means of our surplus revenue.
Much has been said in the newspapers and in Congress
about the decline of the revenue. To ascertain the
~ facts, we have just obtained from Washington the offi-
cial returns of the revenue for the four months ending
30th of Qotober, 1877. The customs duties for the four
months amounted to $47,800,000, against $47,534,000
for the same period of 1876. The internal revenue
amounted to $37,670,000, against $38,285,000 in 1876.
It thus appears that the aggregate revenue from July
1 to October 30, 18477, was $85,470,000, and in 1876
$85,819,000. It is clear, therefore, that during the
present fiscal year there has so far been no falling off
in the revenue to prevent our having a considerable
surplus to devote to the task of accumulating gold for
the resumption of specie payments. With the economy
which is being enforced in every department of our
Government expenditure, the additions to the coin
halance in the Treasury ought to be, and doubtless will
be, considerable from each of the two sources we have
indicated.

THE SiLVER QUESTION AT PRESENT.

Although the Bland Silver bill is not likely to come
out of the Senate Finance Committee in the shape it

now stands, its passage through the House by so large |

a majority provokes uneasiness, and should rally every
conservative man in the country to the support of sound
finance.

| A% the outset—as has been done fully and often by

o —

nearly every opponent of the siiver scheme—wem
that there is no quarrel over remonetization, intrinsigg]

considered. The uncompromising mono-metallists in thig
country are.not many ; the large majority unite in whgy
may be taken as the fixed public opinion, that the ugg of
the two metals as money is desirable, upon sound princi}
ples of finance, and that this is peculiarly so as regards
the interests of this silver- producmg country. So far g4

this, there is substantially no dispute and has begy |

none ; it is not yet certain that the attempt of other
nations to discard silver will not be abandoned, or evey
that Germany has not regretted taking the step. We
say this is not certain, Wlthout however, meaning to
imply that the probablhtv lies the other way. W,
imply- nothing ; nobody can predict anything; the
matter is in utter uncertainty, and this very uncertamty
is what makes the folly and danger of precipitate actioy
here.

While mono-metallists generally agree with bi-metal. -
lists in favor of silver, the time, manner and conditiong
of remonetization are another matter, and a most serious
one of difference. The silver men, calling for “remoneti-
zation for the sake of resumption,” have from the first
asserted that remonetization here will “instantly” and
“undoubtedly bring silver to par with gold in the open
markets of the world.” To the ablest of them (Mr.
Murat Halstead, for example,) we are bound to concede
sincerity ; but if this were certain to be so, or if the
plan were to use silver at the actual relation it bore to
gold in 1870, there could be no discussion about it; not
the old dollar, but the cheaper dollar, makes an issue
to be fought for, and nobody, except for convenience
sake, has any choice between equivalents in money.
Hence it seems to us clear that the silver men are
necessarily in one of these three positions: they are
making a great ado about nothing, simply whether
there shall be again the old silver dollar at its
old gold value; or they are really seeking the cheap
dollar of to-day under guise of the seemingly fair de-
mand for that of 1870 ; or they honestly want the two
metals again in use, and suppose that the Bland bil
would restore their relation in 1870 in fact as well as in
law. The first supposition is untenable, because men do
not work thus fiercely without motive ; the second prob-
ably is true as to the mass of the silver men, as shown
by the fact that silver remonetization draws to itself
every soft-money man, and every man who wants the
legal right to pay debts at less than 100 cents ; the third
snggests the turning point of the whole matter. Prove
that remonetization will restore silver to par with gold,
as asserted, and all real opposition is disarmed. Hence,
it would be supposed that the silver men would addres
themselves to doing this, especially since the burden of
proof rests upon them, and, under the peculiar circun
stances, with extraordinary force; but on the contrary,
they have never offered anything but naked and reiter-
ated assertion.

Their assertion is substantially that the United States
coinage demand would be sufficient te absorb all the
silver now and hereafter to be afloat among all the
non-using nations. That monetization here would exert
some effect on price may be admitted, but the fact
is undeniable that the home demand is a force which
cannot be exactly measured, and that, on the other hand,
not only is the supply now held in suspense in Europé
unknown, but there are tendencies visible towards furtber
demonetization there, Put together the following prop;
ositions: first, by the most reasonable estimate we ¢3!
make, there would be sllver enough for the. first years

o
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average coinage demand and the average export, without

" drawing any from abroad; gecond, Germany had

(according to Seyd) $300,000,000 to sell, although
Silver advocates naturally take a much lower estimate;
and this—whatever it is—would certainly tend to check
any rise consequent upon re-coinage here; third, Austria,
by the action of Ler great banks and of her financial mar-
kets, shows leanings away from silver; fourth, similar
tendencies are observable in France; fifth, Russia must
probably part with some of her silver, willingly or not, in
gettlement of her war bills. Furthermore, the compact
of the Latin Union—France, Belgium, Italy and Switzer-
land—expires by limitation in 1880; in every one of
them the silver depreciation has been so far felt as to
suspend coinage; the proposed re-enaetment of the old
ratio of 16 to 1, by differing from the Union ratio of 153,
would tend to defeat any unity of action; and.would, by
offering to all nations now disusing or desiring to disuse
silver an opportunity to dispose of it—the first comer
having the best chance, perhaps, if not finding the mar-
ket gorged already—tempt foreign nations to send us
their silver instead of themselves remonetizing it, and
might evensnap the weakened LatinUnion itself. In this
vital matter of raising silver to its old place by the un-
aided action of this country, to fail of full success would
be to fail of success at all; to miss the other side by an
inch would take us into the chasm as surely as missing
it by a wide space. Even M. Cernuschi, the straitest of
the bi-metallists, is impelled to say:

- It you are without a common money with Europe it is useless
for the United States to attempt to resume specie payments, and
it is a useless expense for your Government to redeem the green

" backs by opening the Mint to the coinage of silver dollars. * *

But this is not the worst ; the worst is that no fixity would ever
be possible between the value of gold and the value of silver. It
you are bi-metallic while Europe is gold mono-metallic, you are
bi-metallic only by name ; verily, you would be a silver mono-
metallic country, such as India, and the monetary posi ion of the
United States against Europe would bs exactly the same as is
the-present poeition of India ngainst England—a position which
engenders heavy losses to both countries.

Look, also, at some of the possible results of this pre-
cipitate action, and while they can be stated only as
possible, the only uncertainty is as to which of them will
be realized. The silver men assert that silver will rise to
its old value; in that case, our under-valuation of 16, as

‘compared with the 154 abroad, will, as formerly, expel

silver, ‘and, as formerly, we shall have the nominal
double standard, and a real single standard of gold;
thus, on their own statement, the silver men have pro-

vided for the practical disuse, as formerly, of their!

beloved dollar. But if silver does not rise as expected, who
can say what there is in this finaucial chasm into which

“the Bland bill would plunge the country. This much is

clear: if silver is not fully restored, gold will be expelled;
resumption will be scarcely worth talking about; and we
shall have endless confusion in -currency, with three
legal dollars, one in disuse, and the others unstable as
water. As M. Cernuschi puts it, “no fixity would ever
be possible,” '

We have left ourselves no space to speak of the pecu-
liar badness of the Bland bill, which is the worst ever
Proposed for remonetization. It invites everybody to
Present his silver for coinage into dollars of unlimited
tender, except for the few bonds and interest especially

Payable in gold; 92 cents (omitting fractions) of silver|

are thus to be ‘“‘raised” to the value of 100, and the
three-hooped pot shall have ten hoops. Argument is
Wasted upon such a proposition. One would think that
if anybody is to be permitted to take this shave of eight
cents off the dollar, the public Treasury should derive
the temporary benetit, and not make a free gift of it to

private parties who are large owners of idle silver. In
this connection, however, the following from the Wash-
ington telegram of the 7Tribune of Wednesday is very
forcible and in point:

Senator Jones, of Nevada, a member of the Committee on
Finance, expressed himself in private as opposed to listening to
a delegation representing the bondholders of the country. He
thought that Congress should not legislate for Wall street, and
that if the Committee votes to Lear the New York delegation, he
desired to bring before it a delegation of laboring men, the men
who have horny hands. The people, he said, wanted the Silver
bill, but Wall street did not, and ke was in Javor of the people.
The Committee decided to hear the delegation,

What a caricature for the pencil of a good artist these
words would suggest! Senator J ones, according to
reputation not a poor man, but having the silver mines of
California in his pocket, advocating, with tearful eyes,
the taking to himself of eight cents off of every dollar
those mines produce, because, forsooth, he loves ‘¢ the
people ”” and hates the horrid “ bondholder!”

ELLISON & 0.8 ANNUAL REVIEW OF THE COTTON TRADE
FOR THE SEASON 1876-'77,

[CONDUCTED BY THOMAS ELLISON, |

Twelve months ago we stated that the season 1875-"76 had
been one of the most disappointing and unsatisfactory periods in
the recent experience of the cotton industry. The season which
has just closed has been quite as unsatisfactory and even more
disappointing than its immediate predecessor, inasmuch as after
several years of depressed markets and unprofitable trade, it was
thought that a change for the better could not be far distant.
Apparently, Europe was just beginning to recover from the
effects of the widespread crisis of 1873, brought about by the
excessive trading and extravagant speculations of 1870-"72, and
during the firat three or four m~nths of the season there were

symptoms of renewed healthy activity in various directions; but

these movemerts were based upon the expectation that the
threatened oatbreak of hostilities between Russia and Turkey
would be averted; and the mement war became certain a reaction
ensued which left the state of trade in a worse condition even
than it was before. Daring the last eight or nine months of the
seagon the markets have been in a chronic state of over-supply.
The after-effects of the commercial and financial disasters which
commenced in 1872-’73 have been everywhere visible in the
shape of forced reduced expenditure, which has led to a curtailed
censumption of all kinds of manufactures. The consumpgtion of
cotton goods has not perhaps diminished, nor has it kept very
far behind production; but it Aas kept behind, and this slight
excess in prodaction, combined with constantly dragging mar-
kets, has made selling quite & one-sided bargain, and almost
invariably compelled the producer io part with his goods at
unremunerative rates. It was accepted as certain that peace and
settled politics would instantly reverse the positions of buyer
and seller, especially as there was a deficit in the supply of the
raw material ; and this caused producers to keep up the out-turn
of their mills, and go on selling what they could at the best
prices they could get, until the loss became go great and the
stocks of goods so burdensome that (chiefly in July, August and
part of September) short time was adopted in the leading manu-
facturing districts, while the effort to reduce production was
further helped by a sirike at Bolton. By means of these measures
stocks were greatly reduced, and the margin between cotton and
goods materially improved—so much go, at all events, that it
became less unremunerative to work full than short time, and
with few exceptions (aside from the mills closed at Bolton) short

time was practically abandoned by the close of September,

COURSE OF THE MARKET, OCT. 1, 1876, To ocrt. 1, 1877.
The market closed quietly on September 30, 1876, with mid-
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dling upland at 5 15.16d. An extensive business had been done
during the first half of August, and prices had advanced to
6 3-16d. from 5%d. touched in July. Thence to the third week
in September the demand had fallen off, resulting in a decline to
515-16d. There was a temporary increase in the demand in the
1ast week of September, but holders offered their stocks so freely
that prices did not gein anything of moment. October opened
tamely, under the influence of large receipts at the American
ports, and a very apprehensive feeling regarding the future of
events in Turkey. Buyers operated very sparingly, holders
showed some eagerness to sell, and middling upland receded
(October 4) to 53d., or 3d. to £d. lower than the prices touched on
August 17, and only 3d. on the spot, and 1-16d. to 3-16d. in
futures, higher thanthe low sales of July, which were not only the
lowest of the year, but the lowest since 1860. There was very
little change during the subsequent fortnight, prices on the
20th October being pretty much the same as on the 4th of the
month.

More hopeful views, however, began to be entertained respect-
ing the efforts being made to preserve the peace of Europe. This
caused the public to look more closely into the position of cotton

_on its own merits, and in view of the low prices current and the

probability of a reduced American crop, buyers commenced to
operate with unusual freedom, both here and in Manchester ; but,
although the sales for the week ended the 26th October reached
117,820 bales, such was the freedom with which the demand was

"met that prices only advanced 1-16d. to 4d. per lb. on the spot,

and 3-16d. to }d. for futures. After so large a business it was
thought a pause might ensue, and for a day or two the upward
movement ceased, especially as some uneasiness was caused by
the ultimatum suddenly delivered to Turkey by Russia ; but the
news (received on 31st October) of the final arrangement of- an
armistice between the Porte and Servia removed all hesitation on
the part of buyers, and on the 1st and 2d of November the market
became quite excited, the sales on the last-named day being esti-
mated at 40,000 bales, with an additional 10,000 bales after official
hours. About.the same quantity was sold for forward delivery,
making a total of 100,000 bales, an aggregate never before touched
The result was an advance of }d. to
3d. on the spot, and }d. to 5-16d. for futures. The advance was
fully maintained on the 3d and 4th November, though the
demand fell off ; but less strength was displayed on the 6th,
owing chiefly to the desire of gpeculators to realize the late rise,
and a slight reaction took place in futures; but the fall was fully
recovered on the 7ih, owing to a sharp upward movement in New
York, and on the 8th the market again becams excited, closing
strong at an advance of §d. to 4d. per 1b. on the week for both
spots and futures, bringing middling upland up to 63d. on the
spot and 63d. for distant delivery, or 1§d. for “ ordinary” and
#d. to id. for “middling” upon the low sales of July. Mean-
while, the low and medium counts of yarn gained 1§d. to 13d.
per 1b., and the current ran of 8} 1b. shirtings 1s. per piece.
During the subsequent week or ten days the demand fell off,
and prices gave way }1.
‘“ futures;” but the decline was fully recovered between the 20th
and 28th November, owing to the acceptance of the armistice by
Turkey, and the publication of the pacific assurances by the
Emperor of Russia to the English Ambassador—middling uplands
being quoted 6§d. on the spot and 6% 1. for distant delivery. Then
came a few days of quietness, during which prices gave way
about d. per lb., owing to less assuring Countinental advices;
the absence of any signs in the long-expected reduction in.the
Amer:.can receipts, and the d-sire of sellers to get rid of cotton
declared against December deliveries, The decline, however,
again brought in buyers, and with decidedly assuring Continental
news, favorable Indian adviceg, and more activity in Manchester,
prices, with slight interruptions, tended upwards, until the fall
quoted on 24 of December was more than recovered; the
final quotations on the last market day of the year (December 29)
being € 11-16d. for middling upland on the spot and 7d. for
distant “ futures.”
" This animation led to a large attendance of spinners during the
first week of January, especially as the American receipts were
falling off so rapidly as to bring the smaller estimates of the
crop to the frost again. The demand was so extraordinary that
the sales for the first six working days of the new year averaged
over 30,000 bales per day, and the confidence of operators was so
unbounded that prices advanced $d. per 1b., middling upland being
puched up to 7 3-164. on the spotand 74d. for June delivery, while
as high ag 73d. was paid for distant shipments—ths highest prices

of the scason. Alarmingly low estimates of the American, East:

for American on the spotand £d. -for

l

Indian and Egyptian crops were current; sanguine views of an
early settlement of the Eastern question were in vogue; the lar,
stock of cotton accumulated by consumers was altogether over.
looked, and 8d. per 1b. for middling upland was calculated upon
as certain to be witnessed during the-course of the season; byt
the excitement was too intense to last, and between the 8th ang
17th of Janua.ry the demand fell to very moderate dlmenswns
speculators hastened to realize the late advance, the idea got
abroad that, after all, the American crop might not be very much
smaller than the previous one, and prices receded $d. per Ip,
The decline led to an improved demand and a recovery of 3.164,
per 1b. between the 17th and 20th of January; but with aug.
mented receipts at the American ports (the weekly figures risip
from 110,000 on the 26th of January to 143,000 and 144,000 op
the 24 and 9th of February respectively) the reaction recom.
menced with more intensity than before, and middling upland
fell to 6 9-16d. on the 8th of February, while the sales for the .
week ended on that day reached only 40,000 bales; but with
reduced American arrivals, advancing prices at New York,
unfavorable crop accounts from Bombay and an 1mpr0ved busi-
ness in Marchester, confidence revived, and prices gained
3-16d. between the 8th and 15:h of February—middling upland
being quoted 6%d. on the spot and 7 1-16d. for distant
deliveries.

The improvement, however, was only short-lived. The in.
creased business in Manchester was more apparent than real ; the
demand for cotton fell off, and with a large import the stock here
increased from 829,000 bales on the 15th February, to 1,07 0,000
on the 22d March. During these five weeks the sales on the spot
averaged only 7,600 bales per day. There was no appreciable
reduction in the rate of consumption, but with a slow state of
trade in Manchester, spinners fell back upon their large surplus
stocks. Moreover, they were receiving an average of nearly
11,000 bales per week, direct from the quay. During this period,
too, the market was 1njuriously affectéd by the pressure to sell
March deliveries and cotton declared against shipments ; while
business in Manchester was restricted by an adverse turn in the
Indian exchanges. The result was a decline of }d. to §d. per Ib.,

‘middling upland receding to 6}d. on the spot, and 6 1 16d. for

landing cotton on the 22d March, against 63d. and 6 11-16d.
respectively, on the 13th February. At times there were £ymp-
toms of improvement, but they ended in nothing substantial,
On the 234 and 24th March there wag a little more inquiry, owing
to some advance in the Indian exchanges and a better demandin
Manchester, but the change for the betfer disappeared onthe
26th, on the announcement of the failure of Messrs. Isaac Low &
Co. This event took the public quite by surprise, and fears were
entertained that further mischief would follow ; the result was
an instant decline of 1-16d. to 3d. per Ib. Middling upland was
sold at 63d. on the spot, and 6d. landing. The low price attracted
buyers and the fall was recovered between the 27th and 29th

March. The market was closed for the Easter holidays between
the 29th March and the 3d April ; meanwhile (on the 31st March)
the Protocol on Turkish affairs was signed by the various
Powers. This gave rise to hopes of a speedy settlement of the
Eastern question, and, together with the low prices, led to alarge
attendance of spinners on the 3d April, resulting in a bu-iness of
30,000 bales, and an advance of }d. to 3-16d. in spot prices, and
3-16d. to }d. in futures ; but the movement met with no response
in Manchester. The demand rapidly fell off, and the whole of
the advance was lost between the Gth and the 9th April. A few
days later came the rejection of the Protocol by Turkey, which
was taken not only as indicating the certainty of hostilities
between Rusria and Turkey, but as threatening & general Euro-
pean war. For several days, therefore, the market was exceed-
ingly depressed, especially as the gloom occasioned by political
disquietude was intensified by rumors of impending difficulties
in the market, and eventually by the announcement of the fail-
ure of Messrs. Lockhart & Dempster, who were largely engaged
in cotton operations. The result was that betweén the 9:h and
the 17th April prices gave way }d. per 1h, During the subse-
quent four days rumors that renewed efforts were being made to
preserve peace caused an advance of 3-16d.; but the actual decls-
ration of war by Russia dispelled all hopes of hostilities being
averted, while the non-committal character of the Emperor’s -
manifesto led to the fear that, in certain eventualities, other

Powers besides Russia and Turkey might be drawn into the eon- -
flict. The upshot was a demoralized eotton market and a fall of

1d., middling upland selling on April 27 at § 13-16d. on the spok

and §11-16d. landing. Duringthe subsequent week there was s

recovery of 1.16d. to 3-33d., but it was lost the week after; and
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; ;:the 15th May the quotations for middling upland were 54d.

on the spot, and 5 11-16d. for near deliveries, ke lowest prices of

the season. . '
* The fall in values had now reached nearly 1}d. per 1b. from

the highest prices paid in January, and the current rates were
only 1-16d. to #d. above the low irregular sales made during the
most depressed days in the previous season. Buyers, therefore,
began to think that little if any further decline could reasonably
be calculated upon, especially as the prospects for the remainder
of the season pointed to the certainty of a serious deficit in sup-
plies, compared with the previous season. Acgording]y, after the
Whitsuntide holidays (which occurred between the 18th and 23d
of May) a rather better inquiry was experienced both here and
in Manchester. The improvement was slow at first, but made
decided progress during the first fortnight of June, ending in an
advance of 9-16d. between the 15th May and the 14th June;
middling upland being quoted at 6 5-16d. on the last-named date,
against 53d. on the former. The advance led to a pause; buyers
in Manchester refused to follow the rise, and spinners having
increased their stocks of the raw material, cut down their pur-
chases to very small dimensions. Me:nwhile the market was
adversely affected Ly continued apprehensions respecting the
future of the Eastern question, and by the increased gravity of
political affairs in France, both of which causes were injuring
trade in general throughout the world. Between the 14th and
23d of June, therefore, prices lost 8-16d. per 1b.; but the reaction
sgain brought in buyers, and the fall was recovered between the
23d and 28th. The hardenirg tendency continued until the 19th
of July, on which day middling was quoted at 63d. on the gpot
and 6 7-16d. for distant deliveries.

The upward movement was due entirely to the unmistakably
strong statistical position of the market, and reccived no encour-
agement whatever from Manchester, where trade was as Gull as
it could be. It was as clear as anything could be that a further
advance in prices could not be prevented except by a reduction
in the 1ate of consumption; but although there had been much
talk of “short time” in the manufacturing districts, nothing of
importance in that direction had been done. At length the true
position of affairs forced itself upon producers, and towards the
middle of July the “short time” movement began to make
decided progress, and continued to do so during the subsequent
month, so much so that it was currently estimated that the
weekly rate of consumption for part of July and the whole of
August did not materially exceed 50,000 bales per week, Mean-
while, the market was further weakened by the promise of a
large new American crop, the failure of the food crops in import-
ant districts in India, and by the apparent certainty of a pro-
longed war in Turkey. A very bad effect was produced, too, by
the stoppage of Messrs. Shorrock, Eccles & Co., of Darweb,
announced on the 13th of August. The upshot of these various
influences was, that the sales for the five weeks ended August
23 averaged only 41,000 bales per week, and that prices gave

- way 7-16d. per 1b.—middling upland receding to 5 15-164. on

the spot and 5d. for near deliveries. :

At last the reduced rate of production began to make itself
felt in Manchester, not in any very pronounced way, but still
sufficient to give firmness to prices, This circumstance, and the
unfavorable turn taken by the American crop advices, brought
out buyers of yarns and goods, and led to a little more business
in cotton, but the demand was so freely met that prices gained
only 1-16d. per 1b. in the last week of August and the first week
of September. Little attention was paid to the bad crop accounts,
and the improvement in Manchester was reported as being of a
very trifling character; but as the month of September advanced
the unfavorable crop news became too general to be altogether
ignored, while it was also clear that more business had been
doing in Manchester than appeared on the surface. Spinners,
therefo;'e, became very large operators, especially as they had
allowed their surplus stocks to be completely used up, and dur-
ing the three weeks ended the 27th of September the sales aver-
3ged over 80,000 bales per week and prices advanced §d. per 1b.
After so large a business there was less animation between the
21th and 29th of the month, and futures lost 1.16d. to id., but
8pot prices remained steady, middling- upland being quoted 6d.

- Perlb. on the last day of the month, being 7-16d. higher than

the Opening, #d. higher than the lowest, and 13-16d. lower than
the highest prices of the season. The average price for the
Séason is 61d., against G1d. last season.

The following is an accountof the principal fluctuations during
he season in the leading descriptions of cotton, and in 32’s twigt
and 83 1b, shlrtings : :

)

¥ IDeliverics é R
= = (] =
] . |2 | B K Shirtings.
SE sl18.1 L1 I [32%8Twist. 814 1ba.
&= | & I [(S2|lal g
= & 2B 5|3
= &) 28R w| A
o z A~ Rl A
1876. d. d | d d. [d. | 4. | d. d. (8. d. 8. d.

Sept. 28....[51516/5186/57 |53, | 6ls47;4 | SIsto 93%(6 6 to8 4lg

Oct. 10....|573 (52535573 (57, G |43 85% to 9%|6 7ato8 6

Nov. 9....{65% ([61732/63; |G, 6785 10 toll |7 3 t0o9 O
“ 18....1633 |6 638 6716 | 63|41315] 953101057 O to8 10
¢ 28....16% (691 |61114169]4 | 631|515 | 955 t010%|7 3 to9 O

Dec. 2....|67y4 |651 |6715 |6la | 6585 9% t0105%(7 3 to9 O
‘168-29""' 61116/6% |7 |611,4 634|555 |10 t01073i7 45t09 O

(.

Jan. 8....173¢ 7316 (712 |73 (7 153 [10%t0 1157 Tbto9 3
0 17....[61314162535! 7530 Tl | 67s!55% (101 t0 117 4at09 O
€ 2007 6295517516 163 6715111451103 t0 11127 4309 O

Feb, 8....16914 (6193563130/67 | 658!5918 | 97%5t0 10757 3 to9 3
“13....]63 6111417117161 65313915 | 973t0 10347 3 to9 3

Mar. 22....|61 [61y4 6716 (613 | 63g]51g 873to 93!6 1012t0o8 9

Apr. 27....51316 51116;(;132 6316 [ 6144114 853to 9386 9 to8 9

May 15°...153 "|5115653155/613" | 61g/45% | 833t0 95!6 3 to8 6

June 1-£....16515 6935 (G2 |63 614513 83 to 96 Tyto8 9

July 19....1633" (633" [653. [633 | 61455,4 | 8% to 9536 G to8 6

Aug. 23....151516/57 (515506114 | 6 (5110 | 8leto 946 3 to8 1l

Sept. 29....1633 {01y 10'01(; 0633 Gls;f)ls 91g to 953;6 1 to8 41

IMPORTS AND STOCKS,
The imports and stocks of the whole of Europe compare as
follows, in 1,000’s of bales:

Ameri-| East R Smyr- |W. Ind.| m ;.
can. Indian.l Brazil.| Egypt. Nit. &e. Total.
Import— '
1876-77 ..... .... 3,019 | 1,135 | 444 443 107 90 | 5,238
1875-76 ..... .... 3,200 { 1,220 | 402 464 107 113 | 5,512
Decrease. .... 187 85 e 21 i e 23 274
Increase...... 42
Stocks, Sept.30— '

1877 . ... ... D75 1791 127 67 17 36 } 1,001
1876.............. 570 312 162 65 21 38 1,168
Decrease. .. .. e 133 35 e 4 l "2 167
Increase...... S5 U R T

DELIVERIES FOR SEVEN SEASONS,

The following is a comparative statement of the deliveries in

1,000’s of bales during the past seven seasons, with the weight in
pounds:

ERER ey

| =R NP P - ISeec )Toml weight.
T2 12 1581513 Totall £2 Pounds.
E| 518 |®|8 SF l
< |2 (AR % <

GREAT BRITAIN. | | 4 ]
1876-7 ceeeseeeee.. 1,090 4071416286 50 3.1—19,’406 11,278,538,000
1875-6 .............. 1,948 479238298/ 54'3,017421 {1,270,287,000
1874-5 ..., 11,606/ 663/161|245 97{3,077:389°G|1,193,338,000
18734 svctismismnssn ‘1,701 660[413/285| 90.3,149.394+ {1,210,706,000
1872-3 ... .. ..., 11,651 7371509/306 129/3,335/334 11,280.610,000
1871-2 . . ... 11,1127 (53|668{239 15513,132:360 11,127,520,000
1870-1 ............. 1,925; 558|379|241(119 3,222'39'_’ 11,263,024,000

i |
CONTINENT. ! |

1876-7 .............. (1,023° 862| 63]155/152{2,255,408 920,082,000
1875-6 ... ... .. {1184 916/109]166!17%!2,553 102 i1,026,374,000
IST4-0 ... I O81; 947(154| 851174,2,341 (382 894,262,000
I873-4 . L. 11,021 8741187} 911196/2,369!377 893,113,000
I872-3 oo compienionnan 890] 790/231{101!18112,193/366 802,638,000
I871-2 ... (STlf 726298 65,221/1,981/350 693,350,000
1870-1 .nivun 5.5 B e 1,118 753|212 96.186;‘.’,365'380 898,700,000
ALL EUROPE. | ! } l ) ;
1876-7 .. iceiine.. 3,01311,269!1479/441:202|5,404406°3/2,198,620,000
IB7S-6 ... ... 13,132:1,395|347 464".’3'.2|5.570.’-11‘."3i2,‘.".'6.661,000
1874-5 .. ........... i‘2,587'1.615'615 330,271 !5,41S!386'3i2,093,100,000
1873-4 ... ... 12,722/1,534/600!376/2865,518/386'7|2,133,819,000
18728 .. cvves auee v !‘2.54411,5;7'7-10?407:310;5,528,376'85‘_’,0;‘3,‘275,000
1 e x2.083:1,334!966'304i376;5.113;356-1,1,8-:0.870,000
1870-1 33,0-13151.311’591:337;305"5,557;386'9‘2,161,724,000

il Sl ’ ’
The average weekly deliveries in bales were as follows:

1876-7.{ 1875-6.| 1874-5.! 1873-4.] 1872-3.{1871-2 1870-1.

GT BRITAIN, |
~American .. 1| 38,274 37,468 30,883 32,711 31,80827,154| 37,019
East Indian..|" 7,833] 9,220 12,846! 12,692| 14,173 12,654 10,731
Other Kinds. .| 14,452( 11,337 15,-14‘2*l 15,1541 18,154(20,423] 14,211
Total ..... .. 60,559 58,025 59,17’3i 60,557, 6-1,135/60,231] 61,961

CONTINENT. _
American .. (| 19,681 22,773 12,865 19,635 17,115{12,904 21,500
East Indian..{ 16,074/ 17,607 18,212 16,807 15,192 13,961} 14,481
Other kinds..| 7,110] 8,719] 7,942/ 9,116, 9,866{11,231| 9,500

Total ... .. 43,365] 49,000] 45,019} 45,558 42,173(38,096| 45,481
1

Grand total 103,924]107,124/104,192106,115,106,308 98,327[107,442

The average weight of American packages consumed this year
we estimate at 438 1bs., against 441 1bs, last year; of Egyptian,
601 1bs., against 602 1bs; of Brazil, 164 1bs., against 160 1bs.; of
West Indian, &ec., 203 1bs, for both years; of Smyrna, 370 1bs. for
Great Britain, and 350 1bs. for the Continent, for both years; of
East Indian, 384 1bs., against 380 lbs., for Great Britain, and 373
1bs., against 367 1bs., for the Continent.

CONSUMPTION OF GREAT BRITAIN,

It is generally supposed that at the end of August English

spinners held only a bare working stock' of the raw material
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During the four weeks of September they took 258,500 bales
(averaging 401 1bs. each) from Liverpool and London. Allowing
for the closing of the mills at Bolton, and for *‘ short time” el:e-
where, it is thought that the actual rate of consumption did not
exceed an average of 56,000 bales per week, or a total of 224,000
bales for the four weeks. This would leave a surplus of 34,500
bales, weighing about 13,800,000 1bs., at the end of the month,
and also at close of the season, against 8,518,000 lbs. twelve
months previously, showing an increase in spinners stocks of
5,282,000 1bs. this year ovar last. If we deduct this latter figure
from the weight of cotton delivered—1,278,533,000 1bs.—we shall
get 1,273,256,000 1bs. as the weight actually consumed, against
1,270,287,000 1bs. last season. The movements for the past five
seasons compare as follows: :

: Actual weight
T delivered.

Estim’t’d w’ght
consumed.

Surplus ' )

pounds.

Deficit
pounds.

Ny

A 1872-73........ 1,280,640,000
4 1873-74........ 1,240,706,000
1874-75........ 1,198,838,000
1875-76........ 1,270,287,000
1876-77........ 1,278,538,000

%
[y
a0
PS]
C‘O
IS
g

1,227,453,000
1,259,836,000
1,224,377,000
1,270,287,000
1,273,256,000

53,187,000

5,282,000

19,130,000
25,539,000

VN,

i8weden & Norway. 310,000 80

Our estimate of the requirements of the season was 1,297,000,-
<000 1bs., or about 24,000,000 1bs. less than the weight actually
consumed; but the loss in spinning American cotton was from 2 to
3 per cent less than in the previous season, and 2} per cent on
the weight of American spun (1,990,260 bales of 438 1bs., or a
total of 871,733,880 1bs.) comes to 21,793,000 1bs. So the weight
of yarn actually turned out was practically about the same as

our estimate.
> EXPORTS OF YARNS AND GOODS.

The fol]o_iving is a comparative statement of the export of
cotton yarns and piece goods from Great Britain in ‘each of the
past ten seasons, ended Sept. 30, in millions of pounds and vards:

Yarn Goods Yarn |Goods

rounds. | yards. pounds. | yards.
1876-77........ 2299 3,803 . 1871-72......... 200°5 3,449
1875-76........ 2232 3,635 1870-71.........] 1940 3,432
1874-75........ 2181 3,546 1869-70......... 1815 3,412
1873-74........ “218°5 3,530 1868-69......... 1693 2,908
1872-73........} 2192 3,526 186768 s so 1796 2,980

The exports for the past season show an increase of 3 per cent |

in yarn, and 4°6 per cent in piece goods, over those of 1875 76.
THE CONSUMING POWER OF THE CONTINENT.

The following table is based upon answers given to the ques-
tion, ‘“ What is the average consumption of cotton per spindle
per annum in your neighborhood when all the machinery is fully
at work ?” and upon official accounts of the deliveries of cotton
for consumption in each country :

=% )
No. of Sg Total Bales of A;)(c:lfge
spindles. 5 2 pounds. 400 1bs. week:
Russia & Poland..| 2,500,000 | 65 162,500,000 | 406,250

7
24,864,000 62,160 | 1
2

‘Germany .......... 4,700,000} 55 258,500,000 | 646,250 | 12,428
Austria. ... ........ 1,558,000 | 67 104,386,000 | 260,965 | 5,019
Switzerland ....... 1,850,000 | 25 48,250,000 | 120,625 | 2,320
Holland............ 230,000 | 60 13,800,000 34,500 663
Belgium............ 800,000 | 60 48,000,000 120,000 | 2,308
France............. 5,000,000 | 48 240,000,000 | 600,000 | 11,538
8pain.c...c.cniees. 1,775,000 | 48 85,200,000 | 213,000 4,096
Italy............... 880,000 | 67 58,960,000 147,400 | 2,835

Total............. 19,603,000 | 53°2 |1,044,460,000 | 2,611,150 | 50,214

CONSUMPTION OF THE CONTINENT.

The above figures differ slightly from those given in the pre-
vious reports, but they are more correct. In the fol'owing table
we give an approximate estimate of the quantity of cotton
actually consumed in each country during the past season.
Compared with the full rate of consumption as shown above,
there is a reduction of 12} for Russia, 10 per cent for Switzerland,
Belgium and Italy, 5 per cent for Germany, France and Spain,
and 24 per cent for Austria. ' ‘

. ]
B~ yo !
No of ag Total Bales of |AVe'ge
spindles. | £5 |  pounds. 400 1bs. | PO
- @ :
Russia & Poland..| 2,500,000 | 57 142,500,000 306,250 | 5,889
8weden & Norway. 310,000 80 24,800,000 62,000 | 1,192
Germany .......... 4,700,000 | 53 249,100,000 622,750 { 11,976
Austria............ 1,558,000 | 65 101,270,000 253,175 | 4,868
Bwitzerland........ 1,850,000 | 23 42,550,000 106,375 | 2,046
Holland............ 230,000 | 60 13,800,000 34,500 663
Belgium........... 800,000 | 54 43,200,000 108,000 | 2,077
France............. 5,000,000 | 46 | 230,000,000 575,000 | 11,058
Bpain.............. 1,775,000 | 45 79,875,000 199,687 | 3,840
J 67:15 S 880,000 | 60 52,800,000 132,000 | 2,539
Total ............ 19,603,000 |50°02| 979,895,000 | 2,399,737 | 46,148
;3

These figures show an increase of 1'8 per cent over the esti-
mated consumption of 1875.76, against an average increase of 5
per cent in 1875-76 over 1874.75, and 1874-75 over 1873-74.

—
—————

Compared with & full rate of consumption, the quantity of cotton
spuan in 1876 77 shows a deficit of 6-2 per cent. The movementg.
for the past four seasons compare as follows:

Actual weight |Estim’t’d w’ght| Surplus |

delivered, 1bs. |consumed, Ibs.| pounds. Defleit,
1873-74........ 893,113,000 | 872,000,000 | 21,113,000{ ......
1874-75........ 894,262,000 | 915,375,000 | ........ 21,113 660
1875-76........ 1,026,374,000 | - 961,143,000 | 65,231,000 e '
1876-77........ 920,032,000 | 979,895,000 | ........ 59,863,060

———

It appears, therefore, that the surplus’stock of 65,330,000 lbs,,
over and above ordinary working requirements, held by spinnerg
twelve months ago, has been reduced to 5,368,000 1bs., or about
13,000 bales of 400 1bs., or about 150,000 bales less than at the
close of September, 1876.

But although the stocks of cotton at the mills are much .
smaller than they were a year since, we should think, from the
tenor of onr correspondence, that the difference is quite counter.
balanced by increased stocks of yarns and goods.

CONSUMPTION OF THE UNITED STATES,
The consumption of cotton in the United States continues to

'make rapid progress, the unsatisfactory state of trade notwith-

standing. In reference to the course of business during the past
season, the New York FINANCIAL CHRONICLE, in its annual crop

statement, issued last month, says:

‘ The past year has proved far from a satisfactory one for our spinners, not-
withstanding they have manufactured goods in increased quantities, and. sold
them all. Several circumstances have combined to produce this disappoint-
ment (for a dirappointment it has been) since they began the season with a
favorable outlook and very hopeful anticipations. in the fir-t place, all trade
in the country has been more depressed and spiritless during the past twelve
months than during any similar period since the panic. Very naturally, there-
fore, the demand for cotton goods has, in general, been of a quiet nature, not
favorable to full prices; absorbing the production to be sur::, but in such a
eluggish, hand-to-mouth way, as to keep the seller nearly all the time to the
disadvantage of having to force his goods.. Then, again, the vagaries of the
cotton market have he ped to intensify the indispositiou to purchase among
buyers. Wheu the year began, the price of cotton statisticaily appeared very
low. The last season’s consumption and this season’s prospective supply
clearly showed a deficiency. Cousequently, spinners stocked up, and prices of
goods improved. But the rumors of war in Europe. and finally war itself,
changed entirely the situation, giving a dreoping tendency to cotton, and of
course imparting the same_inclination to manufactures. No one buys largely
or eageriy on a falling market, and especially when all trade is depressed.”

Allowing for differences in stocks in the Northern interior
towns, and deducting the cotton sent to Canada, and that burnt
or lost, the deliveries during the past five seasons were as follows :

1873. |~ 1874. 1875. 1876. 1877.
Bales. Bales. Bales: Bales. Bales.

Taken by Northern ;
millg............... 1,063,465(1,177,417|1,062,522/1,211,5981,288,418
Taken” by Southern .
mills. ............. o 137,662 128,526| 145,079 145,000] 147,000

Total takings  from
03 1) | A . 1,201,1271,305,943!1,207,601|1,356,59%|1,435,418

As spinners hold less cotton than they did twelve months since,
the consumption has made greater progress even than that indi-
cated in the foregoing statement.,

In reference to this increased consumption, the CHRONICLE says:

““These figures verify our remarks and the mil'-returns which we bxgublirhed
some weeks since, showing that the Ncrthern spinners were using increased
amounts of cotton. We sﬁould remember, however, that increased takings do
not of necessily indicate increa-ed yards of cloth munufactured. With cotton
at 11 cents per Ib., the heavier makes become relatively the cheaper, while our
export movément to China, Afric:, and So .th-Americaruns upon heavy fabrice.
Furthermore, as we stated a year ag », low prices are enlarging the uses of this
staple. For instance, in worsted and woolen mills and knit goods there has
been of late years a constantly-increasing proportion of cotton consumed. In
ttese and o‘her ways, the demand for the staple is growing, and especially has
this been the case during the past three seasons.” :

What becrmes of a portion of the increased out-turn of
American spindles and looms is shown in the following account
of the exports of cotton manufactures from the United States
daring the years named, ending June 30 :

PIECE GOODS. . Cotton

Y - Manuf’ctures,
Car8. Plain, Colored. Total. all kinds,
Yards. . Yards. Yards. Yalue.
1872...... 8,859,191 -2,844,888 11,704,079 $2,304,330
1874...... 13,237,510 4,600,447 17,837,957 3,091,332
18786:....: 59,319,267 16,488,214 75,807,481 7,722,978
1877...... 76,720,260 29,111,434 | 105,831,694 10,180,984

The last complete count of spindles in the United States was
made two years ago. There were then 9,057,543 in the North
and 481,821 in the South. Since then about 415,000 new spindles
have been put up in the North and 100,000 in the South, so that
there are now about 9,472,543 in the one section and 58!821 in
the other, or a total of 10,054,364 in the United States.

THE AMERICAN COTTON CROP, -

The last American crop reached 4,485,423 bales, against 4,609,
288 bales in the previous season. The exports to Great Britai-
amounted to 2,024,877 bales, against 2,080,711 bales, and to the
Continent 1,024,620 against 1,172,283. American spinners took
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1,435,418, against 1,356,598 ba]c_as. The weight of each of the
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‘;g four crops is estimated as follows by the New York FINAR- | afterwards with Russian manufactures, and prevented prices:

ciAL CHRONICLE, upon returns received from the various| from rising. Now everything is better.

Southern shipping ports : No increase in spindles. Consumption about the same as last
year. Btocks of raw cotton at the mills 15 per cent to 20 per cent. .

-

A
coason of— CRDE Vgg{;ﬁf larger. Hardly any stocks of yarns or goods.
Number, Bales.| Weight, Pounds. |per Bale. [  Progpects,—Not bad, but the war causes much diffidence ; and
TB76T7 < ovemmeeemmnnnnnns 4,485,423 2,100,465,082 231%'23 the depreciation of the Russian currency is alsoa great drawback.
_______________ 4,669,288 2,201,410,02 ' : ¢
%g;i:ggj:j:jj: ____________ . 3,832,991 1,786,934,765 46800 SWEDEN AND NORWAY.
1873-T4 coonrnnnnnnnnnnnnns 4,170,388 1,956,742,297 469001 Pat Season.—Very favorable during the greater part of the-

season, but not so favorable at the close.
A few new spindles have been put up in several mills. The
JETE. THE COTTON MILLS OF INDIA. consumption of cotton showa no change of importance. The-
According to a recent official report, there are now at work in stock of cotton at the mills same as last year. Stocks of yarns
the cotton mills of India 1,231,000 spindles, and from 10,000 to | and goods larger.
11,000 looms. It is not easy to ascertain the weight of cotton Prospects—Not favorable, owing to accumulation of stocks,
consumed by these spindles, as many of the mill companies have | and dull trade.

declined to fill up the Government forms with the necessary par- -
ticulars ; but the returns received show an average of 75 lbs. per| F"RUSSIA.—Past Season.—Very unsatisfactory, owing to the

spindle per annum. On the basis of this average the present | slow sale and dopressed prices of yarns and goods, occasioned by
rate of consumption is about 92,395,000 1bs., or 237,000 bales of | the war, and the consequent stagnation in business. Coarse
390 lbs., per annum. The extraordinary progress made by this | counts of yarns(2’s to 20’s) worse than ever known. All attempts:

new branch of Indian industry is shown in the following table: | to bring about a better state of things, by reducing production,.
have been frusirated by Manchester competition.

The foregoing are gross weights, and include bands and wrap-

GERMANY.

- Spindles at COTTON CONSUMED, No new mills opened ; but some new spindles added to old’
Tear. work. Pounds. Bales 03 390 Balesk mills last year have since been put to work. On the whole rather
- 2 pounds. | @ weck. more cotton has been spun this year than last. Stocks of cotton
() S 338,000 25,350,000 65,000 1,250 1 1
ig; i 593,000 147175000 114,000 2190 | 2% the m.xlls decidedly reduced. Stocks of yarns and gocds very
1875 .cucieennnn. i 81332,808 (832,%80,888 %’173,8(0)8 2,‘.12;8 greatly increased. '
------------- 9L ’ 0 " 09 ’ ] 4
{SZS‘, 1,231,000 92,325,000 237,000 4,560 Prospects.—Present state very unfavorable, owing to the
: unprecedentedly unprofitable scale of prices. There has been a

It may be that some portion of this increased production by rather better inquiry within the past month, and a further
sieans yower his taken. the pla.ce of the nstive hand-made Y208 | jmprovement is expected during the winter. If this hope should
and goods ; but most unquestionably the bulk of the out-turn not be realized, the present rate of production cannot be con.
has gone to supply wants that would otherwise have been met tinued, as stocks are already very excessive.
by Mnpanis KoM, Coxsag Brrtain, SAXONY.—Past Season.—Unsatisfactory throughout, owing to:

ML DF I, COLTON INDI,JSTRY O T CO}_‘T_INE N the rise in cotton in the early part, and the political disquietude

In September we forwarded printed forms, containing the fol- produced by the Eastern war and the critical position of affairs
lowing list of questions to correspondents at every cotton port I, —
and colton manufacturing district on the Continent : No change in spindles. Consumption slightly diminished—

1. Has the character of the business of the past season been satisfactory or ' i .
uneatisfactory, and what causes have influenced the course of trade ? J soule BAY 5 to 10 per cent. Stocks Of. .cotton - _the il
2. lWhat is lhe? present state of the trade, and what are the prospects for the | but stocks of yarns and goods vastly increased.
coming season . . " s
3. His the consumrtion of cotton in your districtincreased or decreased, Prospects.—Very discouraging. No signs of improvement.
and whit do youl esrimate the difference per .cent compared with the previous | {Tpless a change for the better comes quickly, the out-turn of

season ?
4. Are the stocks of raw cotton at the mills in your neighborhood larger or | the mills will have to be reduced.
smaller than they were at this time last year ? If so, what is the approximate BAVARIA.—Past Season.—Very unsatisfactory, especially dur-
o . 2

difference per cent ? -
5. Are the stocks of yarns and goods larger or smaller than they were at this ing the second half of the season, owing to the continued after-

time laet year ? If so, what is the approximate difference per cent ¢ . G e s ” . .
6. What increase (if any) has there been in the r.umber%f epindles in your | effects of the financial crisis, the decline in the iron industry, the

neighborhood ? ’ : s : iies:
7. What is the total number of s; indles now in existence in your country, | 2dverse influence of foreign tariffs, and the unfavox:ab]e treaties
and how many (if any) are not running at the present time ? of commerce of the German Empire. Production in excess of

8. What is the average consamption of cotton per spindle per annum in ° .
Jour neighborhood when all the machinery is fully afworg ? P demand. Prices very unprofitable. ,
9. Please state the number of power looms in your country, and the number No increase in spindles. Consumption of cotton diminished in:

of kands employed in spinning and weaving, either by official return or approx- .
ey ! some mills, but fully maintained in the msajority. More Ameri-

above questions would also be gladly received. can used than last season. Stocks of cotton 30 to 50 per cent
We take this opportunity of thanking our numerous corre- | smaller. Stocks of yarns and goods rather larger.
spondents for the prompt and hearty manner in which they have| Prospects.—Very unfavorable, with little hope of any imme-
answered our questions, and we trust that the perusal of our | diate improvement, owing to the general depression in all
report will afford- them some recompense for the trouble which departments of trade, and the unseasonable weather for the
they have been put to in complying with our wishes, ‘ potato, wine, tobacco and fodder crops.
' ‘ RUSSIA. ' BADEN.— Past Season.—Fairly satisfactory at the opening, but
~ Past Season.—Very favorable for yarns, owing to reduced pro-| bad later on, and very bad at the close, especially for manufac-
duction, better also for goods but less so than for yarns, owing to | turers. The adverse influences in operation have been—financial
stocks of calicoes and printers being heavy at the opening of the | losses, which have forced people to economize; general depres
8eason, and the sale slow in consequence of the war. Producers | sion in trade, owing to political disquietude; and over production.
have benefitted by the low exchange, advanced duties, shorter No increase of spindles. One mill with 15,000 spindles burnt
terms of credit, and gradual reduction of stocks. down early in the year, but now at work again. Consumption of
No increase in spindles. Consumption of cotton reduced in the | cotton slightly diminished. The quantity of cotton at the mills:
Moscow district, but no change of moment in the St. Petersburg | much smaller than last year, most mills holding only a bare
district, Night work partially suspended during a portion of the working stock. Stocks of yarns moderate ; stocks of goods enor-
year, but now resumed. - Reduced consumption for all Russia ;| mous in first hands, but very small in second and third hands.
Probably not more than 10 to 15 per cent. Stocks of cottonatthe| Prospects.—Business lethargic, and no appearance of any early
millg considerab!y smaller than last year. Stock at St. Peters- improvement. No likelihood of any amendment until the war
burg Dearly all sold. Stocks of yarns very small; spinners under | is at an end. .
contract for some months to come. Stocks of goods much smaller ALSACE.—Past Season.—Unfavorable, from bad to worse,
than last year, but large in proportion to yarns. owing to slow sales and accumulation of stocks, caused by the
P rospects.—Very uncertain. Everything depends on the chances | suppression of protective duties; by the high tariffs of France,
of peace and the improvement in exchange. There is a fair| Austria and Russia ; and by the commercial depression arising
demand, but the fear is that the rige in prices cannot keep pace | out of the political uneasiness occasioned by the crisis in France

10. Your views on other matters of interest to the trade not included in the

with the fall in exchange, _ and the uncertain eventualities of the war in Turkey.
POLAND, ' No increase in spindles. Consumption of cotton about the
Past 8eason.—Opened with little doing. The outbreak of the; same as last season, though possibly rather less, owing to some

War caused ‘some activity fbut the panic in Rugsia inundated us' mills having gone on to finer numbers. Minor efforts have been
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made to reduce production, but they have been too unimportant
to notice. Stocks of cotton at the mills greatly reduced; in most
cases they now only amount to ordinary working requirements.
Stocks of goods largely increased, and now unusually heavy.
Prospects.—No signs of improvement, No improvement pos-
gible until the causes enumerated above are removed. The only

redeeming feature is the low price, which enables producers to

hold stock easier, and with less liability to loss than before, and
encourages the hope of increased consumption. With peace, no
doubt a great revival of trade would take place, which, by
increasing employment for the working classes everywhere,
would enable consumers to increase their expenditure in clothing.
Aside from this, Alsace also wants the establishment of import
duties equal to those of France, as a protection against English
competition. ‘
AUSTRIA

Past - Season.—Favorable during the first three or four
months, owing to advancing prices, good demand and rising
exchanges ; but unfavorable during the remainder of the season,
owing to declining prices, diminished demand, and falling
exchanges. On the whole there has been a fair sale of goods,
and stocks have not accumulated very much, but prices have been
very unsatisfactory, owing to the competition of English imports,

- which have been forced off at low rates.

About 15,000 new spindles have come into work, but a mill
with 12,000 has been burnt. The consumption of cotton hLas
diminished about 5 per cent in some districts, but has been well
maintained in others. Average reduction perhaps 2% per cent.
Spinners have gone on to lower counts of yarn, owing to foreign
competition in the higher counts. The stocks of cotton are larger
at some mills, but smaller at others, than last year. The stocks
of yarns are moderate. The stocks of goods are smaller at sgome
mills, but much larger at others ; on the whole, possibly a little
heavier than last year. _

Prospects—The outlook is not good. The favorable anticipa-
tions based upon the bountiful harvest have not been realized.
The recent rise in cotton has not been followed by a corres pond-
ing advance in yarns and goods. Any movement of moment in
this respect has been prevented by the competition of English
imports. The result is that producers are working at a loss. One
of our correspondents says ‘“spinning of high counts does not
pay, and requires a higher protective tariff. Low numbers and
waste spinning pays, and has largely increased.” 'Another says—
‘““The Eastern War, uncertainties of present situation, and
absence of demand from those countries ; effects of the crisis
since 1873 ; differences in Austrian and Hungarian- commercial
and financial relations ; and dissatisfaction of spinners requiring
higher protective duties,—sadly disturb business.”

SWITZERLAND.

Past Season.—Very unsatisfactory. Production constantly in
excess of demand. Demand slow, owing to the influence of the
war in the East ; general political uneasiness; the competition of
English products in our home market, and in those of our foreign
customers ; and the diminished buying by consumers who have
suffered heavy losses in home railways and other speculative
investments.

No increase in spindles. The consumption of cotton has been’
reduced from 5 to 10 per cent. The stock of cotton at the mills
is reduced to a minimum, stocks of yarns slightly, those of goods
considerably larger than last year. ‘

ALrospects.—Very unpromising. No chancs of improvement
until the war is at an end. Switzerland usually does a large
business with the East of Europe, but at present this is seriously
reduced. Improvement at home will increase slowly, as the
losses entailed by unfortunaie investments are gradually made
up. With peace and a general revival of trade, it is expected
that English products will find profitable outlets elsewhere, and,
therefore, that the competition here will be diminished.

BELGIUM,

Past Season.—Unsatisfactory throughout the year; the cotton
industry having suffered from the gencral distress experienced
during the past three years.

No increase in spindles. The consumption of cotton has been
3 to 15 per cent below full rate. The stocks of cotton at the mills

are reduced to not more than half the quantity held last year.

The stocks of yarns and goods are nearly double what they were
a year since.
Prospects—The position is bad, and the outlook not brilliant,

In ordinary times, when the price of the raw material is low, the
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consumption of cotton goods would. increase, but the present

times are bad, and it is to be feared that the general depression
will continue for a while,

HOLLAND.

Past Season.—Unfavorable owing to the generally uneatisfac.
tory state of trade in Europe, caused by the slow recovery fropm
the effects of the last financial crisis, and by the unremuneratiyg
condition of the business with India and China—partic_ularly
with Java, where the stocks.of goods are heavy. Spinners have
not done badly, except a few who, in the winter months, bought
largely of cotton at high prices; but the season has been very
unprofitgble to weavers, owing to their being constantly hapy-
pered by excessive stocis, which they have had to force off at
losing prices. v '

No increase in spindles. The consumption of cotton hag not
varied materially from last season. The stocks of cotton at the
mills are smaller than last year. The stocks of yarn are gl
smaller, but those of goods are much larger.

Prospects.—Unfavorable, and no indication of any improve.
ment, as the siocks of goods everywhere are excessive,

¥RANCE,

Past Season.—Unsatisfactory, owing to the dragging trade
caused by the apprehensions arising out of unsettled poiitics
abroad and at home ; while matters have been made still worge
by the continued competition of Manchester goods.

There is no increase in spindles; a few thousands of new ones
Lave been put to work, but there have been counterbalancing
losses of others by fires. In some places attempts were made
during the year to reduce consumption, but they ‘were shortly
abandoned, and the weight of cotion spun has probably not been
much short of a full rate of consumption. The stocks of cotton
at the mills are about the same as last year. The stocks of yarns
and goods are very much larger. E

Prospects.—The present situation is bad, but a better state of
things is anticipated ‘after the settlement of the present political
agitation, which upsets every department of business. The
change is more likely to occur because the prices of goods have
never been so low as they are now. But a substantial revival
cannot be expected until the Russo-Turkish war is over.

SPAIN.

Past Season.—Unsatisfactory on account of general depression
in all branches of trade, and the consequent difficulty of selling
except at irregular and unremunerative prices.

Increase in spindles, 23,000 to 30,000 ; but this increase is
counterbalanced by short time in some quarters, and the entire
stoppage of mills in others owing to insufficient water sup-
ply. On the whole, less cotton consumed this season than last.
Stocks of cotton at the mills less than last year. Stocks of
yarns and goods larger, especially the latter.

Pjospects.—Unpromising, in consequence of the continued
absence of enterprise. The chances of improvement are uncer-
tain also, owing to the proposed change in the customs and
excise duties. The industry of the country is suffering from the
effects of the late civil war,

. ITALY.

Past Season.—Unsatisfactory, owing to the reduced consump
tion occasioned by the partial failure of the grain and silk crops,
and the almost total failure of the olive crop; to the competition
of English goods; and to the bad state of trade in general, aris-
ing out of the war in Turkey, and the unsettled condition of
politics. , '

The number of spindles is increased by about 80,000. Except
a few mills temporarily stopped owing to want of water, there
has been no ‘“short time;”” but it is doubtful whether the increase
in consumption has been in the same ratio as the increasein
spindles. Weavers have, in. many instances, reduced their pro-
duction 10 to 20 per cent. The stocks of cotton at the millsare
smaller, but those of yarns and goods are much larger than last
year.

Prospects-—The position remains as bad as during the past
season, and there is little chance of any improvement until steps
are taken to limit the competition of English goods. Peace might
reduce this evil, by diverting Manchester fabrics to other mar-
kets; but the remedy really required is an increage in the import
duties. .
TIIE CONSUMING POWER OF LUROPE AND THE UNITED STATES.

REQUIREMENTS FOR 1877-78. '

In round numbers there are in Great Britain 89} miilion spin-
dles, on the Continent 19} millions, and in the United States 10
millions. The following is-a statement of the consuming power

of this machinery :
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Lbs.

Number of . Total Bales of | Av. per

Spindles. sll,)%llo 1bs. 400 Ibs. | week.
“ront Britain..| 39,500,000 | 33 1,303,500,000 | 3,258,000 62,600
great BUlaN--| 10:200,000 | 53 | 1033,300.000 | 2554000 | 38'009

Continent ... .

2,337,000,000 | 5,842,000 | 112,300
630,000,000 | 1,575,000 | 30,300

2,967,000,000 | 7,417,000 | 142,600

59,000,000 | 40
10,000,000 | 63

69,000,000 | 43

tal Europe..
%'}%jted States..

Grand total..

Judging from the experience of the past few seasons, the spin-
ners of the United States will require for 1877-"78 about 1,500,000
pales of 438 lbs., or about 1,640,000 bales of 400 lbs. What
Europe will require will depend upon the course of politics in
connection with the war, and upon the chances of a recovery
from the present unsatisfactory state of trade in all departments
of industry. With peace we should no doubt see an extraor-
dinary revival in business, but with continued war and political
disquietude we may witness a repetition of. the dragging trade
experienced during the past season. The full requirements of
Europe compare as follows with the actual consumption for the

past season:

Great Britain.! Continent. Total.
Pounds. Pounds. Pounds.
Estimated full requirements(1,303,500,000!1,033,500,000 2,337,000,000
Consumption past season. ... 11,273,256,000, 979,895,000 2,253,151,000
AVOIAZC. ceeeees e 1,288,378,000!1,006,697,000 2,295,078,000
Bales of 400 pounds......... 3,221,000 2,517,000 5,738,000
Average per week........... 62,000 48,000 110,000

For the coming season, therefore, Europe will require at least

110,000 bales of 400 1bs. per weelk, and may want more.
PROSPECTS OF SUPPLY.

Two or three months ago estimates of the probable yield of
the American crop mostiy varied between 4} and 4% million
bales ; since then the prevalence of caterpillars in some districts,
drought in others, and the recent occurrence of lLeavy rain-
storms in all, have reduced the figures by at least a quarter of a
million of bales, and now the estimates current range from 4} to
41 millions. The actual result depends upon the weather during
the remainder of the season. Of this, of course, no one can
speak positively, but as the crop is some two or three weeks
late, the risk of serious injury from frost is correspondingly
increased. Under the circumstances, 4} millions is considered a
full estimate. Supposing this figure to be attained, American
spinners will take about 1,500,000 bales, leaving 3,000,600 for
shipment to Europe. ' -

Last season the import of cotton into Europe from India
reached only 1,133,000 bales, against 1 220,000 in 1875-6, and
1,644,000 in 1874-5. The following estimateshows that 1,250,000
bales would be a fu'l estimate of the probable receipts for the
new Season :

1877-78. | 1876-77. | 1875-76. | 1874-75.

Afloat commencement of seas’n 123,000 249,000| 301,000/ 2§Q.OOO
Shipments Oct. 1 to Sept. 30 ..{1,309,000 1,009,000{1,204,000(1,576,000

SltIPpIy .......................... 1,432,000(1,258,000 1,505,000 1,845,000

" Afloat end of season ........... 182,000{ 123,000 288,000{ 301,000
Import into Europe, Oct. 1 to

Bept.30..... ... .. ........... 1,250,000(1,135,000(1,220,000{1,544,000

The estimated increase in shipments is 300,000 bales. The
increase is hardly likely to be any more than this, and it may be
less.” As the bulk of the increase will be late in the year, the
amount afloat at the close of the season will be much larger than
at the opening. '

From Egypt we shall probably get about 450,000 bales, against
443000 last season. From the Brazils probably not more than
400,000 bales, against 444,000, the accounts from that quarter
Teporting injury to the crop by drought. Sundry Mediterranean
Sources may supply 100,000 bales, against 107,000. From Peru,

the West Indies, ete., we may receive about the same as last

year, say about 90,000 bales. v
A recapitulation of the foregoing gives the following as the
probable import into Europe, in bales and pounds, in 1877-78 :

Bales. Weight. Pounds.

Awerican ........ ... .. ... 3,000,000 438 1,314,000,000
ast Indian..........0. 00000 1,250,000 378 472,500,000
g¥ptian. ... ... ... ... 450,000 601 270,450,000
tazilian, ... ..l T 400,000 164 65,600,000
Slmdr{ Mediterranean. .. .. .. 100,000 350 35,000,000
Peru, West, Indies, &.......... 90,000 205 18,450,000
Total ... ... ........... 5,290,000 411 2,176,000,000

SUPPLY, DEMAND AND PRICES.
We lave shown above that on a moderate computation the

' consumption of Europe in 1877-78 will reach:

. ' Pounds.
For Great Britain................ ... ... . e eeeeaaa. 1,288,000,000
And for the Continent........ ..o . 1 111 1,006,000,000
Oratotalof................... ... '2,294,000,000
To meet which we have a BUPDPLY 0L o ssvs 55 wtimmmmmmme & 2,176,000,000
Showing a deficit of (295,000 hales of 400 Ibs).c.......... 118,000,000

If the consumption should not exceed that of the past twelve
months, the case will stand as follows :

) : Pounds.
Consumption of Great Britain. R R S, S 1,273,000,000
Consuwption of the Continent .. ... " [T 980,000,000

TOMRL. oo s 5 earmm s s s me meeeermnars i s s 2,253,000,000
Istimated supply as above. ... e 2,176,000,000
Deficit (192,000 bales of 400 J LU 77,000,000

So that with a rate of consumption that pre-supposes a continu -
ance of bad trade, and with a supply that includes an American
crop of 4,500,000 bales, and an increase of 300,000 bales in the
shipments from India, we have to face a deficit of 192,000 bales of
4001bs. each. Besides this there is, compared with last year, a
reduction of 167,000 bales in the stocks in the ports, and fully
150,000 bales in the stocks at the mills, or a total of 317,000
bales, :

- With a smaller prospective supply than even the retarded con-

sumption of last season, we must, in the ordinary course of events,

look for a higher range of prices in 1877-78 than ruled in 1876-77.
At the end of September, 1876, the price of middling upland was
5§d. In our annual report we stated that we looked for an
advance during the course of the season. The average for the
season was 6}d., and the closing price 6§d. Unless the war
spreads, the average for 1877-78 will not be lower than in
1876-77; how much higher will depend mainly upon the out-
turn of the American crop. A yield of fourand three-quarter
millions might prevent any rise of importance, but in the absence
of any new political misfortune, such a crop would not lead to
any average decline worth mentioning ; while with peace four
and three quarter millions would be found too small for the wants
of the world.

At the moment, the strong statistical position of the raw mate-
rial is weakened by the knowledge that the stocks of goods are
large, that the position of producers is very unsatisfactory, that
general trade shows no signs of revival, and by the fear that
new political complications may arise out of the Eastern war.
These weakening influences may continue in operation for some
time, and with sufficient force to retard or prevent the advance
in prices that would be inevitable, if cotton was on its own
merits. But, taking a broad view of the situation, it would
appear that, whatever may be the extent of the fluctuations in
the course of the twelve months, the average price of middling
upiand is more likely to be over than under that of the past
season, ELLISON & CO.,

7 RUMFORD STREELT, LIVERPOOL, COTTON BROKERS.

October, 1877.

ERROR.—In the table showing the imports and exports of
cereai produce into and from the United Kingdom, as given in
the letter of our London correspondent under date of October 2%,
the figures were erroneously reported as being for the first seven
weeks of the season; they covered the first eight weeks. The
figures for the first seven weeks were given in the letter of
October 20, published in the same paper, and were there cor-
rectly stated to include that period.

Latest ﬁlunétarg and Qommercial Englis) News

Eaglish Jlarket KHeports—Per Cable,

Thedaily closing quotationsin the markets of L.ondon and Liver.
pool forthe past week have beer reported by cable, as shown in
the following summary: ;

London Money and Stock Market.—The bullion in the Bank
of England has increased £15,000 during the week.

Sat. Mon. Tuer. Wed. Thaur. Fri.
6 -11-16 96 9-16 9 1i1-1f 06 I-16 96 11-18
96 11-16 Y63 26 11-16 963 96 11-16
1031 10884 1035 10835 108%

Coasols for money.. 46 9-16
‘' account.. 96 9-16
U.S.68 (5-208) 1867.... 1N3%

U.8.10-408.......... 1(8tg 10843 108y 10844 10824 108x
538 0f 1881...0vuvunenn. 16034 M6 106% 10625 10674 107
New 458, .0000. ... 1035 1055 . 1053 x1043 1043 104y

Liverpool Ustton Markst.—See special report of cotton.

Liverpool DBreadstufls Market.—

Sat. Mon,
) e, d. =8,
Flour (extra Siate).....®bbl 26 &
Wheat (R. W. spring). @ ctl 13
' {Red wi]nte;')i... ) :' il}
9 . Cal, te).. ** 1¢
“ (((‘?.vw(haite‘:l:lb';?.. A 12 19 12 10 110
Corn (n.W. mix.) 8 quarter 29 ‘:2 0 29 0 20 0
Peas (Cansdian) ® quarter 37 0 37 0 31 0 T8 31T 0 387

Wed. Thur. PFri.”
s. d. 8. d. 8. d.
26 6 26 6 206 6
10 4 10 4 10 4
10 9 10 9 10 9
12 3 12 8 12 8

Tues,
8. d.
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;-1 Liverpool Provisions Market.— ‘ The-transactions for the week at the Sub-Treasury have been
fe 1 Sat. Mon. Tues. Wed. Thar. Fri. |88 follows:
i > o 7).4 df) 9.f do Qsi' g 9’2' d6' ;3 dé Cusbome.'-‘ Golgtecai t"S(Jurrencﬁy - Gofl’syments So—
o f (prime mess) § tc. 91 0 : b A
v %}’x‘ W’ut’.emeu) ngw’ﬂbbl 59 0 5 0 5 0 5 0 59 0 59 0fNov, 10 ceees $235,000  $277,4:2 37 81, lsl 321 06 $1,094,882 94  $3¢7 ax&
= Bacon (I'gcl. mn.)new@ cwt 41 0 41 0 41 0 40 6 40 6 40 6 279,000 289,5:7 07 801,102 97 73,253 69 1,021,100 ¢
= an o < 6 43 6 43 6 b 18 ..... 205,000 208,292 65 218, 421 14 515142 02 997
£e fard (American).... 43 6 43 6 43 6 43 , ) 768 3%
=’ “ 60 630 630 630 630 63 0|  11.... 254000 2066740 253,305 49 1,531,699 5 2,802,931
5 Oheeso (Am. fine).. u 260,000 21,259 93 563,070 30 1,418.004 4 o
l‘;‘ d M k“-— “415 es e ) i it ¢ 4 S 6055816
b, b Liverpool Produce Market. 16...... 23,000 23371992 1,198,045 67 938,072 & 838,536 3
b e s n. Taes. Wed. Tbur., Fri. — '
:*4 2.'5. l!;n?i. 8. ug.a e.d. = ’ e, d. Total.... . $1,486,000 $1,530,°89 34 $6,504,278 63 $6,024,245 26 85,874,755 68
Beginggommon) Wezt.. 8§ f80 58 ST 53 35 |G, o SANTE Bosm
sk NQ)seensseine alance, Nov. 16...... . Ty I
“.p 1
o P °“‘.’.l°““‘((:°ﬁned.).m ¥ gal 11% 1.};‘ lé}’é ]-}.;é -‘-}/2‘ 13{.’2 From the Comptroller of the Currency, Hon. John Jay Knox,
S m°'(prime City)..®cwt. 40 6 40 6 40 6 40 6 40 6 40 6 | we have the following statement of the currency movements and
;j " %ﬁﬁ?:ﬁ é:n?in:e s “ W W B w22 &5 Treasury balances for three months past :
London Pro du“ and Oil Markets.— U.S. Bonds held as security from Nat'l B'ks.— July. August. September,
e ' Bouds for circulation deposited............ $10,731,400 $5,682,950 $2,504 700
Sat. a gon d g’“e'h sWed.d ‘ZI' hs‘"'a 2 F;"a Bonds for circulation withdrawn.... ... ... 11,683,400 . 5,759,900 ,.86900
'd c'ke (obl). ¥ tr 59 %e 9 1; o % ;5 o 3 15.:-‘ o 9160 915 0] Lotal hel(lidfur (:1rcula.t1!on.(.1 ..... O —— 3;) g%g%% oilig,ggg.sso 338,002,450
Dinseed (OSLYW quir, &5 0. 53 0 BS i S5 O 55 0 - By 0] Domes HRIGRE SPONCILY SO UEROCID ore peans ™ 16,80 55000 1520600
Bugar(No.13 D'chstd) D Lega{egﬁd’le‘rr J\:otes ;nder act of June 20,
on spot, g cwt..... vees ces ceee cese 2 6 28 6 (;ggzl easury 1,484,220 1,189,940 . <
8 oil e..Btun..78 0 0 7 0 078 0 0 78 0 0 78 0 0 18 0 O, 100 % cecerrcccacnes conerure oocessaevec. 1,404, ,189, 576,000
oil.. "85 0C 8 003 00 8 0 0 3 00 3 0 0 T%tnllfow on deposit, including liquidating . 425626 i 1
o * € . BNEB:veaises 5o (oaeeveseessssoesssove ss < y 9 4438
Linseed ofl...# ton %9 5 0 2) 5 03915 0 30 0 0 30 0 0 3 0 0 Retired under act of January 14, 1875, ... 60112 L1IBUS5 108 o0
- Total retired under that act to date........ 22,905,780 ,023,8:6 25 085068
Y' ! @ . l h . ll N Total amount of gréenbacks outstanding.. 859, 094 1220 337,976,164 356 914932
MY . j&l Na'ional Bank Circulalion.—
A Dmmﬁrﬂa an Ig[e alltﬁuﬁ tmﬁ. New circulation issued............ S o5 e ¢ 837, 1,397,570 1 826540
iy Circlilanonlretlred T 31; ,13% §3<81 31;3%3,})% 81 95599
e Tota tion ou n rrency... , 260,92 5,
.‘.'.._ IMPORTS AND EXPORTS FOR THE WEEK.—The imports last| _— C o ranon i Gol d,,,),’,,, 1,429,120 1,425,770 ,ig;’?g
g .” .week showed a decrease in both dry goods and general % WYotei received for redemptlon from— 5670000 497,000  5.85.00
N CW XOTK . .covessco vssssncasioce sossossss s )
5 T merchandise. The total imports were $4,772341, against ggg]toé]l T ELILTI TR b,—éé?,ogg 8'%3(85'?)83 7,067,000
A 9 . ’ iladelp ia se Bies 6 Seaes: Bse o6 ERSEeE e ) 68, 695000
_ i *:5’63""816 the precedlng week and $4,873,773 two weeks PTC- | Cincinnati .eo vueseereenneesenenoninins 48,000 90,000 104,(1)0
i > vious. The exports for the week ended Nov. 13 amounted to %‘ﬂw 10 ................................ 4(15252% 425,8008 342568,0:0
i $7,465,449, against £6,080,004 last week and $7,808,369 the pre. | T UCCIANEOUS o iviiennne B e %0
A vious week. The exports of cotton for the week ending Nov. 14 ;m“l“' Pt o nenTen e saean s o $17,905,000 $19,000,000 $15,441,000
b o . . 4 j— e :
5 were 11,647 bales, against 8,413 bales the week before. The fol- | Balance ift Treasary—Coin................. 97,803,995 106,901,936 119,152,043
" lowing are the imports at New York for week ending (for dry S‘égiﬁg'ﬁéi g e B ALSRIC G
5 ‘ goods) Nov. 8 and for the week ending (for genera! mer- dempltlon of frac- 6 85§ SaE1E  B.8wA
37 - . tiona currency. . )
v chandise) Nov. 9: Qoui certificates outstanding. ......... 7 ar807)300 83525400 ...
| FORBIGR FURORES A% NEN TORE JOB. THE WEEK, Central Vermont.—The Vermont & Canada Company has
Dryg oods.. 311482744 378 511382795690 é;g?fd,s .138;7;:03 served formal notice on the managers of the Central Vermont
Genanal merchandise... 4,668,429 2,806,415 2,379,330 4056738 | Company, warning them to make no payments except such as are
2 Sietaiienth k. ‘S Py PYETRr warranted by a strict construction of the compromise decree or
s 0 or the week. .092.7: ,135,5 ,168,37 $4,712,54
: Previously reportod.... 519,956 807 6159061 245357316  oy6.auo1g | 2ETeement of 1864. " .
: s e e Chicago Rock lsland & Pacific.—This company has pur-
o Since Jan, 1........ $316,049,514 $290,294,626 $219,125,694 $£231.340,83% chased a controlling interest in the Peoria & Rock Island Rail-
he In our report of the dry goods trade will be found the imports | road. The latter road was sold April 4, 1877, on account of a

of dry goods for nne week later.
e The following is a statement of the exports (exclasive of specie)
o from the port of New York to foreign ports for the week ending

b Nov. 13:
ey EXPORTY FROM NEW YORK POR THE WEEK.
O 1874, 1875. 1873. 1817.
i For the week ...... ... $£5,161,241 $5,815,233 $4,583.349 87,465,449
r Praviously reported.... 245,681,598 212,062,359 225,635,964 242,396,781
e Since Jan. 1........ $250,702.639 $217,577,592 $230,219,318 $249,862,230
¢ b The following will show the exports ot specie from the port of
New York for the week ending Nov. 10, 1877, and also a com-
9 parison of the total since Jan. 1 with the corresponding totals
. . - for several previous years:
hse, Nov. 10—Str. City of Richmond..Liverpool........Amer. silver coin. $2,720
Lt Nov. 10—Str. Weser........... ...London......... .Amer. silver bars. 65,000
L - Total for the weekK.......cc.ooovvviieeennnnnnnnn. 67
e ¥ Previonsly reported....... cuueiueuiieenieecniernn seeneenncnnnnnns 24.37 25';“?3
Total since Jan. 1, 1877............... eeer————— e e . .$24842,002
.- sggme time in— 06 I Same time in—
A R ..$41,616,716 | 1870........... . .ee..$55,768 447
L 1875.cceccenccacccncccecccne 66195085 1809 covnian: memnasiaes wees 358 0 0i2,562
A ) 1. 1 { O A, 45.368,440 | 1868...0.000... esee Goe ()8459 480
! 1878 e D013 1967 e s 41,317,729
z - ") $€ccceccrcscccncenscs coee B VI | AQ0UV.coc e ®scesscscscss oo . 07’500
18T e iier e ... 59,219,784 - Y
. The imports of specie at this port during the same periods have
Ml been as follows :
j".,’ Nov. 5—Str. Andes ... ..., ceeean Aspinwall. ....... U. 8. silver....... $874
L _ U.S, gold.. ..... 1,032
= Foreign gold ..... 230
S Gold dust....... . 2,62)
L ‘Nov. 7—8tr. City of Mcxico. ....Havana........ ... U. 8. gilver....... 14,503
N U. 8. gold ........ 4.2%4
- goreilgn sﬂrgr 95,190
oreign gold..... 46
Nov. 8—S8tr. Columbus. ......... Havana........... Foreigg 5314 l%
. Nov. 9—S8chr. B. J. Willard.. ....Puerto Cabello...U. 8. gold... ... 3.100
T Nov. 10—S8tr. Acapulco...... e..o.Aepinwall........ U. 8. sllver ....... 2,520
- Foreign silver.. 24,175
i Silver bars....... 100
i U.8.¢gold ....... 1,200
< : Gold bars........ 576
il Total for the week..... cecsececenccee erssece soe see.cscacess $1525
. Previously reported.......ccoueucene - cesesesssnnssersses cae 12‘612'6254
;\'. k) N Tot&l 'm Jan- 1 l 77........--.....--... 00800 veatisee ........tﬁ;&m
5 S8ame time 1.n— Same time in—
* 1876, coneeien wieennnaa.... $9,914.550 | 1870... ... seveccrancseneses. $11,216,018
5 1878, covssnviasiss’ coomens eees 11,495 989 1869...................... . 14,845,784
i 1874 . e 5 vererecenrnainnen. 5,450,470 ] 1868........ .ceoenennnn. eevs 0,471,053
- R !g,g;ﬁ%;,}% ......... ok sewe e Eeeiale . 2,892,411
b5 S mumpess soy wews 347,712 | 1866........ A — 9,095,798
- T D 7y e
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mortgage for $1,500,000, for $550,000, subject to a prior lien of
$150,000. At the office of the Rock Island Company, in this city,
a Iribune reporter was informed that the Peoria & Rock Island
road was bought by a private person for the Chicago R - Island
& Pacific Company, at a total cost to the latter of a iittle less
than $800,000. The object of the purchase was to cut off com.
petition at Rock Island, and the purchased road had earnsd the
interest on its cost since it came into possession of the Rock
Island Company.

Denver Paeific.—Judge C. G. Foster, of the United States
District Court of Kansas, granted an order permitting the receiver
of the Kansas Pacific to assist the Denver Pacific in meeting the
interest on its first mort-age bonds due Nov. 1,thus preventmga
default on the bonds to the Union Pacific holders,

Minneapolls & St. Louis.—A Minneapolis (Minn.) dispatch
says that the last rail has been laid, completing the construction
of this railway. The new through route between Minneapolis and
St. Paul and the South and East, via the Minneapolis & St. Louis, -
and the Burlington Cedar Raplds & Northern Railways, was open
on Monday, the 12th inst,

Nashville Chattanooga & St. Louis.—A Louisville dispatch,
November 14, says this company has leased the Cumberland &
Ohio Rallroad a conference with this result having been held in
that city.

Northern Pacific.—A bill introduced in Congress by Senator
Mitchell proposes to grant eight years’ extension of time for the
construction of the main line, by way of Portland, Oregon, to
I'acoma, on Puget Sound, but does not extend the time for the
complenon of the North Branch line across the Cascaie Moun-
tains to Puget Sound. The lands hitherto withdrawn on the
route of this branch, if not earned by the company within the
time prescribed by existing law, are to be restored to the pub-
lic domain.

Providence & Worcester.—The stockholders have voted to
authorize the execution of & new mortgage on the property, to
secure an issue of $2,000,000 in twenty-year 6 per cent bonds, for
the purpose of funding the floating debt of $1,528,000, and to
cover the outstanding bonded debt of $500,000.

United Companies of N, J.—Mr. Carnegie, holder of the
‘“ Longstreet ” shares, offered to sell 256 shares United Companies
at 150, $38,400 ; dividends as reported uncoilected, $14,080; feés
paid by Longstreet $15,000 ; eleven shares Trenton and Phx]a~
delphia Company at 160, $l 706G ; uncollected dividends, $605;
total, $69,845. Mr. _Carne ie stated that he offered the shares at
cost, ‘and that he made notﬁmg by his connection with the negoti-
ation. The directors of the United Companies have nnt accep

the offer,
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~ @he Bankers® @ajette.

~ NATIONAL BANKS ORGANIZED,

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :

. National Bank, of Boston, Mass. Authorized capital, $2:0,000;
837s—Paclfo o iial. §250,000. A. I Benyom, President; Frederick J. Chick,
Cashier. Authorized to commence business November 9, 18:7.

o - DIVIDENDS.
Thetollowing dividends have recently beex announced :

A

S ) Per | WHEN | Books CLOSED. -
NAME OoF COMPANY, CENT. |P’ABLE. l(D».ys inclusive.)

) Railroads. | 8¢ lD 1 -
NewYors & BIi€....covieninennns Dec. 1. .een coreerenenss
%1?& Providence... .... e s Risne v o , 2 'I;Iov. lg‘ T

Connecticut RiVer......c.ocee.veveenannns.
—_— FRIDAY, NOVEMBER 16, 1877—5 P, M.

The Money Market and Financial Situation.—Financial
affairs are very quiet, and beyond the discussions on the pending
measures at Washington there is little of general interest. It is
not yet known what will be the result of the Silver bill, but if it
should pass the Senate it is hardly believed that the President
would approve a law making silver an unlimited legal tender
for the payment of debts, including bonds and interest. The
question of repealing the time fixed for specie resumption will
also soon be up for action, but this has less chance of passing
than the other; and, indeed, if the date fixed should alone be
repealed, it is to be remembered that the plans for resumption
can still be carried out with all the reasonable speed which
the means at Secretary Sherman’s command will enable him to
make.

Our money market continues to show the easier tone noticed
last week, and call loans have been made on the bulk of transac-
tions at 4@6 per cent, according to the collaterals. Commercial
paper of the best grades meets with a ready sale at 6@7 per
cent, while single names are sold at 7@8 per cent,

The  Bank of England on Thursday showed a gain of £15,000
specie for the week, with its reserve standing at 41 3-16 per cent
of liabilities, against 38 15-16 per cent last week; the discount
rate is still unchanged at 5 per cent, The Bank of France lost
12,700,000 francs in specie.

The last statement of the New York City Clearing-House
barks, issued November 10, showed an increase of $1,502,000 in
the excess above their 25 per cent legal reserve, the whole of such
excess being $8 878,575, against $7,376,575 the previous week.

The following table shows the changes from the vprevious
week and a comparison with the two preceding years:

— 1877. - —_ 1876. 1875.
. Nov.,3. Nov. 10. Differences. - Nov. 11. Nov. 13.
Loans and dis. $236,216,600 $235,968,300 Dec. $243,200 $259,652,40C $273,901,600
Specie........ 15,935,900  18,764.500 Inc . 2,823,600 17,569,100 14,409,400
nlation... 17,156,800 17,720.200 Inc. 563,400 15,052.500 18145100

Net deposits.. 192,264,900 193.557,300 Inc. 1,192,400 212,134,500 218,507.300
Legal tenders. 39,531,900 38,503,400 Dec. 1,028,500 44,160,900 48,954,500

United States Bonds.—The government bond market has
shown a fair degree of activity, and we notice this week a few
purchases of considerable amount by some of our city corpora-
tions, chiefly fire insurance companies. Bonds in Iondon have
ruled firmer, so as to offer little inducement for sending them to
this market. The bankers here having foreign coanections have
probably cabled their correspondents that the Silver bill is not
likely to pass, and the London market is influenced to some
extent by the impression thus given.

Closing prices here have been as follows :
Nov. Nov. Nov. Nov. Nov. Nov.

Int. period. 10. 12, 13 14. 15, 16,
Be,1881. ............reg..Jan. & July.*110% 110X 110t 1103 110X *110
g;ﬂlﬁlbonds ...... coup..Jan. &July. 110 11044 110% *110% 110% *1103%

6, 5208, 1865, n. {...reg..Jan. & July.*1055 *105% *105%¢ 1055 #1055 1053
88, 5-20s, 1865, . 1..coup. .Jan. & July. 105% 1055 105% 105;2 0105;2 *1053&‘

6s, 5-208, 1867.... .. reg..Jan. & July.*108K 108 108%¢ 10835 1084 *
6e, 5-208, 1867...... coup...'an. & July. 1084 108§ 1085{‘ "108;:, ‘108}}? }82}52
88, 5-208, 1868, ‘...reg. Jan. & July.*109% 110 1:0 110 110} *110 -
6s, 5-208, 1868. ... .. coup..dJan. & July. 1103 *110 1103 *110 *110% 1103
5, 1040s...... ae s reg.. Mar. & Sept. *11.7% 107X *107% 107% 100X 107%
50,10-408..........coup..Mar.&Sept. 108%¢ *108%¢ 108% 1085; 108 *108%
5, funded, 1881..... reg..Quar.—Feb. 106% 1063% *106% 1065 1063 *10614
ge‘funded, 1881... coup..Quar.—Feb.*106% 10614 *106% 1063 *1063 *1065%
‘KS, 31.1) R reg..Quar.—Mar. *105% *106% 105% *105) x104K 104%
‘KG- 1891 ....... coup..Quar.—Mar. *105}; *105)% 105 105% *105% 105X
8, registered, 1907....... uar.-- Jan.*102% 1023% *102 102k *:.023 102%
, small coupon ........Quar.— Jan, 102¥% *1023¢ 10237 102355 *10214 *102%
Currency. ...... reg..Jan. & July. *121 *121% 121X *121 #121° 12114

*This is the price bid: no saw was made at the Board.
The range in prices since Jan. 1, 1877, and the amount of each
olass of bonds outstanding Nov, 1, 1877, were as follows:

~Rangesince Jan. 1, 1877— —--Amount Nov. 1.——
Lowest. | Highest, Registered.| Coupon.

ba, 1881.......... ....reg.[1084; Oct. 6:114% Jan. 17 $194,021,500/$.... .......
:, 1881 ............ coup. (1093 Oct. 6|1157% May 96| .. .......| 88.714,85C
, 508, 1865, new..coup. [104% Oct. 6 1113 May 17| 48,982.650{ 78,029,150
u:gma, 1867.... .. coup.|106% Oct. 811414 May 26| 93,503,650 212,114,750
1 208, 1 -»...COUP. 1093 Oct. 10/11714 Jan. 22| 15,749,000 21,716,30C
10-408 ... Teg.|i0h3¢ Oct. 81143 Jan. 27| 142545150 ... ....
Py 040s............ coup.|107% Oct. 3|114% Feb. 6| .......... 52,021,150
¢ funded, 1381.... coup.|[106) Oct. 8/112% Jan 22| 219.440.850 289,000,000
‘Ks. 1891.... ..., ... reg.|1087%¢ Oct. 9[109% Jwly 17! 115,590,400| ..... .
&“1‘,69,9‘ ........... coup. 1g§x gct. g }gg y‘ﬁy 17 .........0 84,109.600
IRRTEET TR /-1 0 b{1) 5 ct. y 24, 44,250,000 10,7:0,
8, Currency... ."... reg.|1203% Oct. 11/126 July 18' 61623.512' ... " 000

_Closing prices of securities in London have been as follows:

. 30 N. Y. Gaslight Co.......... §
1 Commerce Fire Ims........... 75
32 Arctic Fire Ins, Co., assess-

State and Railroad Bonds.—Southern State bonds have

generally been strong, and some of them quite active. Louisiana

consols are quoted to-day at 873@874. Alabama consols ‘“A” are

quoted 41@4?2; Class B, 70@73. South Carolina consols are

quoted wide at 60@66. Tennessee old bonds sold at 474. The

Governor of Tenncssee says that he favors decidedly the proposi-
tion to accept the compromise of 60 per cent offered on the State

bonds. The State Comptroller furnishes the following exhibit of
the debt and finances :

December 19, 1876, the debt 8t00d..ceveerneereeeecsans S S $23,208,400
Accrued interest unpaid, five instalments, including January, 1878.. ~ 8,481,260
Estimated coupons, July, 1874, to July, 1875, unpaid....cce0eeeu... 40,000

Total......... SEIE SO S SRS SRR s See 6 6 e be e Wevee $00;129;660
Bonds canceled tince December 10, 1876.ccccveeereeverccececacs .one. $1,670,000
Coupons of the above five instalments cance!ed .......... i e 348,000

Total........ B R $2,018,000

Subtract this from $26,720,660, and $24,711,660 remain,
From this is to be taken the indebtedness of the Mississippi Cen-

PPAL oou’ on s smmimens: v ameliin o Shisia SR SN SEERT SIS R $1,199,180
Miesissippi and Tennessee...... SiaPi st e s eniEies « SRR 316,744
Total....... e eeeseieneans et eeeeeeersrnsannne ceeee.. $1,515,924

This latter amount ($1,515,924) taken from :i24i711,660 leaves $23,195,736, the

present actual indebtedness. Sixty per cent of this debt is $13.917,441 60, which,

at 6 per cent, would call for an agi;egaégo iox&)erest of $835,046 50 per annum.

: The assessed value of property is

The proposition to compromise the notorious Macoupin County

(I11.) Court House bonds on the basis of 75 cents on the dollar,
‘submitted to the people of that county at the recent election, was

rejected by a vote of nearly three to one. Petitions have been
presented asking a new compromise on the basis of 35 cents on
ihe éi';)sllar, including principal and accumulated interest to July
, 1878. ,

A decision of the United States Supreme Court in case of
Henry County, Mo., is said to settle the validity of bonds issued
to the Tebo & Neosho Railroad Company, amounting to $1,050,-
000, issued by the counties of Jackson, Cass, Henry and St. Clair,
Railroad bonds are strong and fairly active. The confidence in
first mortgage bonds evident!y continues, and their prices have
in some cases advanced materially. The Canada Southern cir-
cular has just been issued to bondholders, with forms for their
assent to the terms of the recent settlement, the details of which
we gave a few weeks sinca,

The Committee of the Stock Exchange has recommended the
admission to its “ free list” of the bonds of the Pennsylvania
Anthracite Coal Company, to be known as the *¢ First Mortgage
Bonds, Lackawanna & Susquehanra Coal and Iron Company, East
Side,” and ‘‘ First Mortgage Bonds, Lackawanna & Susquehanna
Coal and Iron Company, West Side,” each issue being for $500,-
000. The Committee also recommends the admission to the
‘““ regular list” of the stock of the Burlington Cedar Rapids &
Northern Railway, of Iowa. The length of this road is 414
miles, and it is bonded for $6,650,000, with a fl~ating debt of
$300,730. The authorized capital stock is $10,000,000, of which
sum $5,500,000 has been issued.

The following securities were sold at auction :

SHARES. SHARES,
40 Arctic Fire Ins. Co., asscss- 195 Arctic Fire Ins. Co., assess-
ment not paid........... ees 56 ment not paid .. .......... 584
20 Rutgers Fire Ins. Co.... ... .175% | 25 Brooklyn Life Ins. Co........ 105
60 Tradesmen’s FireIns........ 15214 BONDS,
22 Knickerbocker Fire Ins .. ..1C0% | 5,000 2d Av. RR. consol. mort.
252d Av. RR. Co ............ 7 7 95

o B. s & % e seee bhae Leseme
25 6th Av. RR. Co.; §2,000 do. 3,000 2d Av. RR. consol. conv.
i 3,625 78, due 1888.....c00. ..., 90K
10,000 2d Av. RR. consol. conv.
mort. 78, due May, 1588.... 98

..................

gcrip ;
45 Metropolitan Gaslight Co... 12‘11%

ment not paid .....eneeen . 54
Closing prices of leading State and Railroad Bonds for three

weeks past, and the range ginceJan. 1, 1877, have been as follows:
Nuv. | Nov. | Nov. |— Since Jan. 1, 18178
P 9. Highest.

STATES. 2. 16. | Lowest.
Tenneasee 68, 0ld..ccoeivanne.. 44 46 4714 | 423 Feb. 28| 47% Nov.18
do 68, new.... ce..| ¥43%| *4414] *463%| 42 Feb. 45% Nov. 7
North Carolina 6s, old......... 163 Oct. Jan. 6
Virginia 6s, consol......... . K| TR 2 | 82X April 82 Apr. 2
d “do 24 series...| *42 | *43 | *44 | 38 Jan. 16} 45 Apr. i1

o
Missouri 68, long bonds........ *1063| 10636(*1063{/104 Jan. 23{109% June b
District of Columbia, 3-658 1924| #74)| 74%| *7d}| 71 Jan. 2| 80 June2l

RAILROADS.
Central of N. J. 18t consol. ... | *63%4| *67%| 66%| 50 Mch. 5/ 85 Jan. 5
Central Pacific 1st. 6s, gold ...| 1 *10615|*10635¢ 1053 Oct. 4/{110% Junell
Chic. Burl. & Quincy consol. 7ej*111 |*111 | 1115106 Mch, 16{111}¢ June 14
Chic. & Northwest'n, cp., gold] 933| 94| 947%| 80% April 11] 85 Nov.16
Chic. M. &.St.P. cons.s. fd, 78! 91| 92%| 93 | 78 Jan. 28} 98 Nov.15

Chic. R. I. & Pac. 1st, 7s...... 10736 1*1074*107%|106 Feb. 28{112 June?29
Erie 18t, 78, extended... ...... ... |*109 v...1109 Jan. 15115 June?29
Lake Sh. & Mich. So.2d cons.cp| #97 973:| *98%| 93 July 17{102 May 10

Michigan Central, consol. 7s...[*104 | 1047¢| 10535/100 May 2/1073 Oct. 31
Morris & Essex, 18t mort......|x11414*114 (*1!5 |113 Feb. 19{118 June 7
N. Y. Cen. & Hud. 1st, coup...|*119 | 11934/ 120 |114 Mch, 5[i121 May 24
Ohio & Miss., cons. sink, fund| *93%| 943 *453%| 81% June 28| 95 Oct. 12
Pitisb. Ft. Wayne & Chic. 1st [*118 | 118 } 118 {117 Jan. 9{122 Juone23
St. Louis & Iron Mt., 1st mort.| *¥99%| 100 10134} 923 Mch. 22/108% July 13
Union Pacific 1st, 68, gold..... 1063¢| 106 | 106X {103 Jan. 9{108% June 18

do sinking fund....| *943%' *94%{| 9455 923§ Mch. 31| 98% Feb. 6

* This 18 the price bid: no sale was made at the Board.

Ralilroad and Miscellaneous Stocks, — The stock market
has been without much animation, and after some fluctuations
within moderate limits prices close near the figures of last week.
There is some talk of a dividend in December on Northwest pre-
ferred, and this has the effect of stiffening up some of the West-
ern stocks, as it is accepted as a sign of larger profits to come on
the other grain-carrying roads of the Northwest. Michigan Cen-
tral has been quite strong at times, mainly, it is said, on account
of a short interest in it. The circulars issued from the Chicago &
Alton office have put a better face on the company’s affairs and
decline in earnings, and the common stock sold to-day at 80.

Nov. Nov. : Nov. —Range siuce Jan, 1, *;7.—

. 2 | 9 : 16. Lowest. Highest.
U. 8. 68, 5-20s. 1867 1083 ! ¢ June 25' 110% Feb. 6
, 5-20s, 1867 ...... 3 ! 108% | 108X | 106 June 25' 110% Feb. 6
gg.gz.lm............ 10814 | 108% | 108X | 107 - Oct. 10, 1103 Feb. 6
New g tcomreeesaennenen.| 1063 | 1065 | 107 " | 1055 Aprit 25 109" July 11
New 444 per cents. ... ... 105% | 105" | 1043 | 1023 May 16/ 1063 Aug. 7

On Western Union Telegraph the bears have made useof a
newspaper dispatch that the Attorney-General of Pennsylvania
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has notified Mr. Orton to show cause November 22 why a writ
should not issue to bring the matter of the recent consolidation
before the Pennsylvania courts, to test the right of consolidation.
This action is said to be based upon a section of the Constitution
of Pepnnsylvania, which reads as follows: _

‘8goTIoN 12. Any association or corporation organized for the purpose, or
any individual, shall have the right to construct and maintain_lines of tele-
ph within this State and to connect the same with other lines; and the
é;aneral Assembly shall, by %eneml law of uniform operation, provide reason-
able regulations to give full effect to this section. No telegraph company
shall consolidate with, or hold a controlling interest in, the stock or bonds of
any other telegraph company owning a competing line, or acquire, by pur-
ehase or otherwise, any other competing line of telegraph.

The new Hannibal & St. Joseph directory have elected Mr-.
‘William Dowd President and Mr. W. B. Leonard Vice-President.
Committees haye been appointed to examine the books of the
corhpany and the coudition of the road, and the $160,000 note to
-Jay Gould hag, we believe, been paid.

. ‘The daily highest and lowest prices have been as fc;llowe:

saturaay, Monday, Tuesday, Wednes’y, Thursday, FKFriday.

7 Nov. 10, Nov, 12, Nov.i3. Nov,4. Nov.:5. Nov. 16.
At. & Pac.Tel. 2314 23% 23% 23% *23 21 WBY WK WBY BY ... ....
;",' - Cgntral of N.J 11 114 113 11X *1! 113 1% 114 *:1 s ow 1244 12%
- Chic. Burl.&Q 102 102% 101 1017% 102 102 1023 1023 1021 102} 102%.102%
x C.MIL&St.P. 3% 33 32y 32% 32% 83% 334 54% 31y 85% 3% 857
* do pref. 6i¥ 67X 56% 67 67 6i% 67» 685 6314 63% 63% €9%
Chie. & North. 381} 343¢ 33} 81l 383 34l 841 353 35Y S64 35 3%
do pref. 64y 6l% 63 644 634 64 63% 613 643 65X 654 663

C.R.I.& Pac. 99K 100 99 100 93 99% 991 1005 535 100% 103% 1014

Del.& H.Canal 43% 44% 44 44% 43¢ 44 43 43% 41 dix  4llg 44%
, Del. L. & West 46% 473 46y 47% 45% 47 4% 47 4614 4bl4 47k 48%
y. B 11 o - O 9% 10% 9% 10% 9% 10% 10 103 - 10§ 10% 104 103
I - Han. & St.Jos 133 13% 12i4 i3 18 13 13 13 134 13% 134 13%
S do pref. 30 38i 294 80 *29 29 29% '8) 21% 29 294 295
S Harlem .. ... 145 145 *145 146 145 14615 1454 145Y% 146% 147 *146 143
o Ill. Central... 72 TX 70K 72 s ST KERE 3% 54 % 5
A Lake Shore... 67} €8 66ly 67% 634 634 671 61X 673% 633 6.% 63%
et Michigan-Cent 603 62 574 61 51% 59% 53 6l 60 6i1% 624 65
- Morris &Essex 74 T4 W K B0 T4 T4k TiY 4K WY Y
: N.Y.Cen.&H.R 1063 :05% 105} 106% 105% 105} 10634 105% 1083 10i3 107% 107
Pacino Mall. .. 224 %% 210 20k i o oo %% 204 254 28° 20

acific s Do) Rx WY R4 ... N 28] Y 234 2

i Panama....... *.... 128 o0 1230125 125 151257 12) 124 0 % i2i
Wab. P.C.R’ts 154 15% 15 153 15 1 15 8%  15% 15% 16 17

!'i — Union Pacific. 66% 67 663 60x% 6634 66% 6636 66% 66 6614 66% 66%
e e West. Un. Tel. 9% 7T9% 8% 9% 3% 9% 3% 194 8% 79% 8% 79%
G Adams Exp... 99 49 *98¢ 93% 9il 93 Q9% 99y 935%¢ 985 99 9
Sl American Ex. 53 53 53 34 53% 33% *58 55 53% 534 58y 51k
Db United States. 46 46% 474 ... *47 50 474 471% 47 47 47 47
S . Wells, Fargo.. *36¢ ... 86% 57 87 87T *36 B8T% %861 &8 864 €614
Quicksilver..... 17% 17% 174 17% %71  17x 17 17 *17 17K *16% 18
3 do pref. *35 85 3B 3 . 3% 35 8 85 85 *24 37

® This is t.he'prlce bid and asked : no sale was made at the Board.

Total eales this week, and the range in prices since Jan, 1,
1876, were as follows:

S v | Sales Whole
;o of wk.|—Jan. 1, 1877, to date.—| year 1876,
Lo : Shares| Lowest.. . Highest. |Low.[High
ot Atlantic & Pacific Telegraph ... 1,40, 1544 Feb. 3/ 25 Mch. 14| 141 22
Central of New Jersey.......... ‘3,113‘ 6 Junell| 373 Jan. 3| 207%(109%
i Chicago Burl. & Quincy........[ 1.218) 94 Mch. 19;118% Jan. 26|11} |121%
i Chica%oMil.&SL. Paul.........| 46,000) 11 Apr. 12| 423§ Oct. 8| 1814| 46%
¢ . (] do pref...| 25,730 40% Apr. 23| 727% Oct. 1| 49%| 843
. Chicago & Northwestern.......| 89,780| 15 Apr. 13| 43% Oct. 8 317%' 45Y%
LS do - 0 pref...| 40,120 37% Apr. 23| 69% Oct. 8| 55%| 673
L : Chicago Rock Island & Pacific..| 29,945 82)¢ Apr. 23{105% Oct. 8 9814 !111%
i Delaware & Hudson Canal.... . 7,7601? 25% June 13! 74} Jan. 4| 6114 125
Ll Delaware Lack. & Western..... 156,591} 80% June 11! 77 Jan. 13| 6414 120%
0 Erie,.cuveme cin suiimmevionne st 27,625, 4% Apr. 2| 15 Oct. 8] 73| 23%
Hannibal & St. Joseph..... ... 3.1:0/ 7 Apr. 17| 15% July 3| 10| 22%
e do do pref..... 5574 17 Aypr. 17| 33% July 3| 18% "33k
: HARIeI: . oo cicsain savo s pumenns 820,135 Feb. 19,147 Nov. 15/1305; 14>
Illinois Central................. 16,0.6; 404 Apr. 2| 7) Oct. 15| 60% 103%
“ 3 Lake Shore....vue. coisisicon wna 187,750; 45 Apr. 23| 13% Oct. 8| 48% 5%
', 4 Michigan Central.... . .. 81,316} 35% Apr. R 7414 Oct. 15| 34%| 65
b Morris & E<sex.... .... . .... | 3,7:0/ 51% June 13| Y214 Jan. 12| 8¢ |106
s N. Y. Central & Hudson River.. 16,645 85Y% Apr. 23 109} Oct.- 8| 98 [1171¢
ry Ohio & Mississippi ............. 5.2611 25 dJuly 7| 11% Oct. 15| 5 | 24%
i Pacific Mail........ co.......... 4,505 1275 Apr. 3| 26% Aug. 24| 16%| 39%
Panama........ ........... ... 162 80" Apr. 3130 Mch. 1122 |140
o Wabash Receipts...............| 6,963' 14 June 30 3% Oct. 8 . .
IO Union Pacific................... 1,855 592 Jan. 15/ 73  Mch. 2| 57| 74k
o Western Union Telegraph. ....| 78,510| 56  Apr. 4 845 Sept. 5| 633%| 803
C Adams Express................. 182 91 Apr. 235  Jan. 271100 - {114
= American Express -............ 176; 434 July 3| 60 Feb. 5 55 | 67
. United States Express .... ... . 354 36  Apr. 27 593 Jan. 8! 494! 76%
R ) Wellg, Fargo & Co..............1 ¢2 81 July 25, 90 June 5' 59 | 91

T4tal sales of the week 1n leadiny stocks were as follows :

2§ . North- Lake West'n St. Mich. Del. L. Rock
s weet. Shore. Union. Paul. Cent. & W. . FErie. Island.
g % Nov. 10............ 1,900 35,300 7,130 4,700 6,400 23,500 8,400 0,755
L “ 12 e . 8,400 3465) 15200 7,100 14,700 11,416 10,100 9,600
! “ 3. 6,200 4:725 14,75 2,300 7,570 30,500 3.325 3,200
b :: 14.. 5,055 30,00 22,575 4,100 6,010 27,040 3,300 2,240
I . (S .. 12,100 20,050 8,100 10,400 9,136 25,285 1,500 2,000
s 4 S (- A 5,075 24,225 10,800 10,900 7,700 27,150 1,000 2,200
_ Total..: ..;... 39,730 187,750 7,510 40,000 51,316 156,691 21,625 29,915
e £, Whole stock.. ....151,031 494,665 837,874 153.992 167.382 524,000 780,000 249,991
' The total number of shares of stock outstanding is given io
i - the last lino, for tbe purpose of comparison. )
The latest. raifroad earnings, and the totals trom Jan. 1 to latest
. dates, are given below. The statement includes the gross earn-
o . ings of all railroads from which returns can be obtained. The
Ca columns under the heading “Jan. 1 to latest date” furnish the
o gross earnings from Jan, 1, to, and including, the report mentioned
e in the second column. : _
Y o3 e ~——Latest earnings reported.——— Jan. 1 to latest date.
y 1877. 1576. 1877. 1876.
2 . Atch, Top. & 8. Fe...1st w'k of Nov. £75,66) $52,423 82,170,087 £2,108,796
; . Atlantic & Gt. West..Month of Sept. . 877,409 3,767 ...... -
e Bur. C. Rap. & North.1st w'k of Nov. 34,929 21,038 1,016,171  963.714
i Cairo & St. Louis..... Month of Oct... 24,096 30,510 193,898 226,052
s Central Pacific.. ...., Month of Oct... 1,696,000 1,688,066 13.732,107 15,024,263
Chicago & Alton. ..... 1st w’k of Nov. 88.000 81,634 3,846,113 4,299,913
A Chic. Burl :& Quincy. Month of Sept.. 1,363,310 1,242,122 8,294,822 8 791,744
v Chic. Mil. & St. Paul...1st w'k of Nov. 241,000 180,633 6,7:6,4£0 6,851,285
W Chic.& Northwest,&c.Month of Sept.. 1,645,442 1,202,445 ..., .. ..
o Chic. R. I.. & Pacific.. Month of Sept.. 798,277 613,910 5,316,663 5,158,986
Clev.Mt. V. & D.,&c..1st w'k of Nov. 8,533 6,804 3273 322,639
- Denv. & Rio Grande...Month of Oct., 83,157 50,830 625,411 353,382
o Galv. H & S. Antonio. Month of Sept.. 110,372 116,243  ...... .. ...
Grand Trouk....... «.W’kend. Nov. 3. 217,354 191,245 7,812,698 7,912,235
i Great. Westel"n ---....W’kend.Nov. 2. 91,777 90,652 38,213,732 3,431,964
B Hmnxpal & St. Jo... Month of Oct... 220,000 188,976 1,707,291 1,590,721
Houet'n & 1ex. Cent.Month of Aug... 159.875 208,106 - ..... t T e
. Illinois Cen. (I1l.line)..Month of Oct. .. 584,367 526,247 4,209,4i7 4,565,176
ba L Go (Leased lines), Month of Scpt.. 191,239 127,648 3558 e e

fme(l for FRASER
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Int. &

Michigan

Mobile &

Fad. & Memphis
Phila. & Erie........ .Month of Sept..
St.L.A.& T.H.(brchs).1st wk of Nov.
St.L. I. Mt. & South.1st w'k of Nov.

—~—Latest earnings reported.——— Jan. 1 to lat,
- 1877. g7y, oo date,

Indianap. Bl. & W...1s8t w'k of Nov.
t. Northern...Month of Oct...
Kansas Pacific .......18t w'k of Nov.
Louisv. Cin. & Lex...Month of Sept..
Louisv. & Nash., &c..Montha of Sept..
Month of Oct...
Missouri Pacific..... ..Month of Oct,..
Mo. Eansas & -Texas..Month of Oct...

Central...

Ohio

......

Mouth of Sept..
New Jersey Midland..Month of Sept.. 027

Naghv, Chatt. & St.L..Month of Oct... 172,33 143,525
Pad. & Elizabetht’n .. Month of Oct...

.1st w'k of Nov..

.L.K.C.& North'n. st w’k of Nov. 't

St. L
St. L. & S. Francisco .Month of Oct... 134,632
St.L.&S.E'n(StL.div.) 8d week of Oct..

¢ (Tenn.div.)..3d wcek of Oct..
.Month of Sept..
Sioux City&St.Paul. .Month of Sept..
Southern Minnesota..Month of Oct...
Month of Sept..
I'ol.Peoria & Warsaw..1st w'k of Nov.
Wabash.............. 1st w'k of Nov. .

St. Paul &

Texas & Pacific

(Ken.div.)..3d week of Oct..

S. City. ....

s,
em—

1876.

24,387  B,391 1,063,117 1
181,236 - 154,835 1,178,404 1:%?‘3;‘3%%
108,518 79,477 2,786,036 2,880/158
yzg,ggg P 814,615 .
! 92,178 3,935,636 3,667 ot
333'383 birie2e P90 8,667,088
K 332 8,189,991 8 055, 94
520,531 335,275 2.614.115 3;2?,% o
141,762 175,073 1,191,257 1.240'607
S NN
,427,413
3,150 v e 1'1.1.1'457
A 69 155,802 175937
322,896 319,722 2,168,653 2,433‘9521
11701 11,680 433741 407’43
116,786 112,300 3,634,216 3156245
a7 64,593 2,657,090 2,658.(0q
151,494 1,097,668 1,103 4
16,443 16,831 493831 4u5010
8,216 9,337 263,937 210,93
3,588 3,931 123,632 . 121305
61,720 49,055 349,145 410
42,28 32,404 200,580 951395
110,000 68,359 535624 50943
53,276 174,803 1,606,223 1.189'503
28,043 20,084 953,938 1,238695
93,119 86,9:5 3,521,654 373193

ihe Gold Market.—Gold has not shown further sensitive.
ness as to the silver discassion, and after opening to-day at 102,

advanced to 102%, and so closed.
rying were 2%, 3, 34, 4 and J per cent.

London at 543d. per oz. _
The following table will show the course of gold aud gold
clearings and balences each dav of the past week:

On gold loans the rates for car.
Bar silver was quoted in

~——=Quotations, s Total |———Balances,——

Op’n|Low.|High|Clos.| Clearings. | Gold. Currency,
Saturday, Nov. 10....[102%|102% 102311023 | $16,793,000|31,8-3,600 §1,929 674
Monday, ‘1R.. L 110R35 11025 (1027411023 | - 10,3%4,000 S48,400i 572,908
Tuesday, “° 13....[1023[102%]102%[102%| 15,104,000 1,546,500, 1,5%,565
Wednesday, 14 ...[102% |1025; |10235; [1025;| 14.944.000| 1.945.9:3! 2,292,951
Thursday, *  15....|102% (10234 [1025% 10235 | 19,543,000| 1,401.212] 1535502
Friday, 0 16....1102% 11021510234 [ 1037  13,178,00| 1,109,500 1,140,400
Current week. ........ 10237 102 [10R% 110237 | $89,3946,000| § ....... $........
Previous week.... ....|102% 1025|103 |102% 92,€04,00Ct 1,845,561| 1,904,466
Jan. 1 to date ... 11073 1621 | 10774 11023 | . .. . ........

The following are the quotations in gold for foreign and -

American conr:

X X Reichmarks.,..
X Guilders........

Spanish Doubloons. 15 65
exican Doubloons 15 50

Fine silver bars.....

Fine gold

Exchange.—Foreign exchange has shown but a light busi-

bars......

! Dimes & half dimes. — 96@ — 9y

$484 @ $4 83

38 @ 388 Large silver, 8 &8 — 96X@ — 97Y

474 @ 480 Five francs......... — 93 @ -9
390 @ 410 Mexican dollars. .. — 92 @ — 95}

2 16 15 English silver....... 47 @ 485

@ 15 60 Prussian silv. thalers — 65 @ — 70
8 @ 119 Trade dollars........ — 965 Q@ — 7Y%

par@prem. -

ness, and bond importers have purchased less than last week.
Commercial bills are not superabundant ; there is a good deal of

cotton at the ports, but prices have been a trifle too
the views of shippers.

igh to meet

To-day an advance was made by leading

drawers, but the market hardly supported it, and business was
checked. On actual transactions bankers’ prime sixty-days sterl-
ing sold about 4.804 and demand 4.84.

In domestic exchange the following were rates on New York
to-day at the cities named: Savannah, buying 5-16@§ discount,
selling } discount; Cincinnati, fair demand, par, seiling 100 pre-
mium ; Charleston, scarce, }@3-16 discount, selling par; New
Orleans, commercial §, bank } discount ; St. Louis, 75 premium ;
Chicago, 50 premium ; and Milwaukee, par.

Quotations for foreign exchange are now as follows:

Prime banke;'s' sterling bills on London....
Good bankers’ and prime commercial .....
Good ¢ommercial...... ..........

Documentary commercial
1'uns (francs)
francs)....
Swiss (franes) ;
Amsterdam (guitders).

Antwerp (

........

----------

Hamburg (reichmarke).... .... .oe..... .

Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

----------

......................

jp—

60 days.
4.8)3{@4.81
4.79% @4.804
4.78 @4.79
4.7 @4.18%%
5.23%@5.20

5.23% @5.20 5.213 @0 18%

5.233,@5.20 5 211,@5.18%
393@ 40 T @ 40y
93%a@ 94 K@ Y%
Y35 94 91%@ . 9%
93%@ 94 9143 94¥
93%@ 94 M@ MY

—Nov. 16.- ———\

3 days.
4.84 @4.84%
4.83Y@4.84
4.81%@4.82%
4.81 @4.82
5.21175.18%

Boston Banks._The following are the totals of the Boston
binks for a series of weeks past:
Specie. L. Tenders. Deposits. Circulation. Agg. Clear.

Ang. 20.
Aug. 27.
Sept. 3..
Sept. 10.
Sept. 17.
Sept. 214,
Oct. 1...
Oct. 8...
Oct. 15..
Oct. 22,
Oct. 29..
Nov. 5..
Nov. 12.

“ Loans,

$
129,311,700
128,971,300
126,531,900
129,692,200
129,162,600
128,782,900
128,819,900
128,147,100
127,402,700
126,852,800
126,497,500
127,485,100
129,127,760

Philadelphia
are ag follows:

Aug. 20.
Aug. 27,
Sept. 3 .
Sept. 10.
Sept. 17.
Sent. 24.
Oct. 1...
Oct, 8...
Oct. 15..
Oct. 22..
Oct, 29..
Nov. 5..
Nov. 12,

Loans.

$

60,940.112
60,633,929
61,110,147
61,057,342
61,393.57:

61,152,599
61,088,110
B1,21%,252
61,013,149
60,812,307
60,731.184
60,221,35
59,943,506

$ $ $ $ $
1,693,500 6,426,600 49,454,000 23,475,800 359,564,014
1,6°8.700 6.619 500 49,003,600 23,206,600 36,250,619
1,787,200  6,761,50) 49,261,700 23,335,500 34,657,720
2,151,200 6,652,100 49,567,500 23,521,000 41,237,484
2,261,200 6,757,100 49,513,800 23,546,300 41,842,091
2,375,000 6,819,3 49,446,700 23,421,400 41,020,280
2,407,000 6,430,900 48,830,300 23,241,000 40,817,563
2,267,200 5,811,900 49,458,400 23,808,0 0 53,175,098
2,119,00) 5,427,100 48,339,800 23,987,700 47,046,262
2,210,600 5,505,000 48,427,800 24,037,000 50,592,119
2,459,600 5,947,800 4%,770,800 923,449,300 44.510,414
2,601,400 6,226,800 51,011,800 24,157,00 49.711,719
2,927,300 6,180,600 51,703,4C0 24,286,600 51,259,798

Banks.--The tatals of the Philadelphia banks

Specia. L. Tenders. Depo;its. Circulation. Agg. (2887-

$ $ $

1,215,817 14,603,985 49,617.779 10,453,248 30,266,461
1,138,119 14,659,797 49,335,787 10,489,820 . 30,087,802
1,132.272 14,842,247  49,989,663. 10,403,113 28,861,

1,244,007 14,589,275 49,397,024 10,536,776 30,566,963
1,142,579 * 14,355,546 49,750,085 10,524,262 83,750,

1,346,360 14,221,853 49,975,000 10,552,693 - 34,831,338
1,376,571 13,92),857 49,072,910 10,539,169 32,856,411
1,320,515 13,461,572 48,293,947 10,576,100 40,605, "
1,294,076 12,957,296 47,768,873 10,605,836  37,829,61
1,287,518 12,971,640  47,t50.675 10,591,160 35,6, 9
1,357,001 13,143,712 48,047,266 10,6:8,601 33,937,47
1,432,847 13,274,543 47,635,097 10,623,795 835,944,

1,489,452 13,677,690  47,901443 10,657,276 81,617,9%8
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—fnow York City Banks.—_The following statement shows the
condition of the Associated Banks of New York City for the week

BOSTON, PH_ILADELPHIA, Ete.—Continued.

ending at the commencement of business on Nov. 10, 1877: SRR
Loma————AVERAGE AMOUNT OF— . : Bid. |Ask. BECURITIES.
. 0ans an e e Circula- ; - Pennsylvania 6 :
. BARES Capital. stcgnnts. Specie. ’I‘ens ers. Deposits.  tion. PHILADELPHIA. a"hu% kill Nav. 15t o ua?‘g‘
_ 24 .63, 130)
New York........ 3,000,000 7,639,000 2,031,400 1,469,500 7,785,470 ag,soo STATE AND CITY BONDS. i m. 6s, ’35...."
Maohattan Co... 205000 578,400 561,900 1,014,800 4,633,500 7.500 | FeQDa. 58, g'd, . reg. or cp.(103 (103 g0 6, Imp , '8) ). .
Morchants’ ... 3,000,000 T698C0 Y1100 $9L100 5774100 131200 | 99 5 St res sionhos s || %O $2 bont & car, by &
Mechanics’. ... .. 2,000,000 6,302,100 651, "00 520,900 4,518,800 127,200 do 68, 10-15, Teg., 1+7i-'82. |1033( 10376 Susquehanna 63, coup., :9.8.*
UniOn. ceurresreer 1,500,000 4,211,900 837500 455,700 2,932,200  ...... do  6s,15-25, Teg., 188292 | 11114/112 ’ C
AMETICA..ve <eee- 3,000,000 8,635,700 1,052,400 1,494,700 7,057,700 1,10) | Philadelphia 6s, old, reg...... 116 118 BALTIMORE,
thmx e 11,888,% ggél],ggg 1:;60,000 %g,gﬂog 2,462,000 270,000 Alle (lixgny o J’Sn{’f%‘l TeL..ees l&gm 114 ||Maryland gg, defence, J.& J..
City... 1000, ,62), ,605.2 ; 3,712,000 .. ... 7 52, coup.. () » €exempt, 1¢87 .
i ons Smene LM e Lags wib | TR ) 8 ) 8 S
ton.. .- weeen- 600, 1924,2. : 252100 ... .. e 2 :
Chemical .... .... 300,000 9,214,100 593,300 2,335,900 898,500 . ... a5 33 ghﬁfrg &cp (101240 Ba‘“&gm % 'bg{iq“mmy
Merchants’ Exch. 1,000,000 3,143,200 228,200 850,200 2,318,300  625.400 (10 73, 3tr. iMp.. rég., ’33-36[*<0” | 61 do 63,189, quart’ér‘l‘j»"
Gallatin ,Na%onal 1?38888 %i?g,ggg 4-5,600 212,600 2,125,200 45,000 (Ig‘u[.rllearse)(r)ﬁs etxexglpt ,rg.&ep.| .. do 63,parh 1890, Q..
1 ‘ ; i > : en coun 8, coup..... cees
B S DO Wooces iy G Macw o0 a0 | G GINY el g oot e
ich 20,090 762.€00 ’ 1894 : 3 e do 78, reg. & (,oup do 190,J. & J.
o Manafits, 600,000 2450400 350600 200500 2eev e 950400 | Delawre 68, cOUpOL. ...
a . ; 1454, 35 290, ,056,6 5,900 | Hurrisburg City 63, conpon .
Seventh Ward.... 300,000 969,570 105,800 162,400 964,400 84,200 Rumgmmi" as'rocrisl.m1
State of N. York. 802,000 1,649,100 301,300 57,2 1,532,900 45000 | C:mden & Atlantic........... 15 | 29 RAILROAD STOCKS. Par e
American Exch’e. 5,000,000 10 637,003 913,000 943,000 6,633,000 233,000 do do pref....., ... | 80 {|Balt.& Ohio ..... N— ¢
Commerce ... ... 5,000,000 14,187,700 434,900 1,922,300 6,259,200 2,4§7,370 | Catawlssa............ s ol do  tyash Branch o) °°
Broadway........ 1000,000 4663700 61000 “A02500 3038900 “sugico | 40 Brefiio ) S oo do Parkerabg Br..go):
Mercantile........ )42sz0:) 1’8'-2,"00 ~:1) ,300 4§7s800 2,575,200 40,(}000. Delaware & Bound Brook”“ Gon: e Western \{ary]and .:.:.:”:';U
Pacific........ ... Y i =1,200 ‘5-'3,400 1,813,500  ...... | East Pennsylvania............ ... {.... ||Central Ohio, pfi...... .... 501"
Republic ........ 1500,000 3,133,100 217,800 2)R.500 1,562,000 450,000 Elmlm&. lllmmsport ....... 21 }.... ||Piusburg & Connellsville..50] "
Chathamiceecoss s . 450,000 3,130,300 230,000 -+ 618,700 3,146,700 396,200 do pref..| .. | 41 RAILROAD BONDS.
People’s. . .. 412,500 1337,?00 16,800 118,000 1,137,900 5,400 | Har. P. Mt, Joydz Lanouster 53 Bait. & Ohio 68, 1830, J.&J..
North Amorica.. . 1, 093 00) 1927200 77,400 198,300 1481100 .. ... Hustingdon & Broag Topcls | Bully. w¥a. 3(16" 1555, A.£0.
Mrg'rlgééiit}{xif ..'.'.' 3.6)09,’003 12671000 1,361°009 1,897 000 O Sy h’f&%ﬁ?l’“y“‘m ororssen | 8o %Imeﬁgcem%ﬁ' ‘1’3(»85,&%;\6’
Citizens'.. ....... 600,000 1,334,600 ~ 65900 400,100 1.585.900° 134000 Nesqueho’ﬁfdé’iiéiie’&"" ] 46 | 48 do 63, gld, 1900, J.&J.
Nassau........... 1,000,000 2.15}.400 25,000 219,700 1,922,200 3,900 | Norristown........... 99 1100 |[Cen. Ohio 6s, 1st m.,"00,M.& S
Market... ....... 1,000,000 2,553,000 173,400 335,400 1,841,400 ~957,40¢ | Northern Pacific, nref 0 | A4 W-2oe. 0 st m, (ET-'90.J &J.1....
St. Nicholas. ... .. 1,000,000 2,037,000 86,500 236,100 974,400 497400 | Ponneyicanis VALIA . Lo B0 | S5El] 89 gatm. 80, J.&J... ).
Shoeand Leather. 1.000,000 3612100 171,100 533,000 2,333.000 347 606 | Pnlanelphiads Erig sos 1r".| 95| 0| do 3imipred. oIl
orn Exchange... 1,600,000 3,178,500 115,700 615,000 2.100.200 = 4,700 | Poiladelphia & Read. h" """ 157 155;| do 2d m..gr.by W.Co.J &
. o 3 ; eort ] bl ) ; ) 0.J &«
82122?:1:11111.... . 1,32;0)8,88(3) ‘;%ggg% ia,g-gg 331.8002 ?,(1),35,?00 780,304 gm;ad\z‘:{lﬁ:n:?& 'gr%ntloﬁ 0] P o " do&samfn,ggyuar.d&&f.
) R ,00: ,338, . 215, ,132, a ] utirno oo fives ar n.78,’9%, F. & A ...
Marine.... ...... | 400000 1918200 102000 410,000 1883000 955060 | Fittsbure Licuev. & Badto:| S| ¥ do” 2 MIEN
Tmporters' §Trad. 1,700,000 15.304700 693900 3.104.600 15, 002,500 1,112,900 | Ynited N. J. Compnnies.... /{117 1118 9.5 Sald. &d,
Park............ - 2,000000 10,332.900 713,500 2,699,500 12,507,200 60,000 | West Jerey oo Prefeene i (e || URIGERR. st gtlar. . & 5.
Mech. Blcg Aes'n. 500,000 666,000 7,610 124000 AU000  2rg0g | VIS e seosien il |1 domscnbrfnnlxggcfggo"“
grocﬁl‘?{ ---------- 30Q,0(‘0 870,700 - 2,400 153,300 804,000 ..... Chesapeake & Delaware..... « |.... (|Baltimore Gas certiticates..
orth River...... 40,000 9;5600 16,5}00 144,700 663,800 - ...... Delaw:.re Division. . ....., 44 ||People’s Gas....:............
AR R L el b 0
: ] ; o : ~ 106, 521,700  ..... OTT18.oe. orenns P L N PP
Fourth National.. 3,750,400 12,815.100 405,000 2,659,500 10,80’ 300 1,056,200 | pdo Pref ...... s ol [t Dieirict of Cotpns:
Central National . 2,000,000 7,504,000 111,000 1,640,000 6,7.9,000 1,473,000 Sggg;{;m!{}gﬂ i s |-oo ||Perm. 1mp. 63, g, 3.8 33
gqcongNa_tlonal.. 300,000 1,855,000 ...... 482,000 1,923,000 270,000 g Oy 8 00 oI tE s aiee oo
Niath National.... 1500,00)  4996,800 160,00 1,155300 413921800 715,500 | Susquehanaa ......... 2" || 6 | Market Stook bonds, i, {532,
T Moo 1,000,0. 4091100 939,100 872,600  6,172.900 450,000 RAILROAD BONDS, o Dckyoonds, 18, 190, --
i ; ’ iona 02,000 4,591,500 830,200 905,600 5,493,300 136,000 Allegheny Val., 73-103,1893. .. 110634 | 1071 Washington. ’
at. Exch.. 800,000 1.16<40)  18.400- 196,00 803,200 269,570 13, E. ext,,19i0f.... |....  ||Ten-year bonds, 6, "8
%‘gth%nt)nal] 228 000 }'139’288 20,200 107,900 - 450400 445,909 BehldegD {nc2js end. 8’94 10 | &8 Fuug loan((,m’) )ss"g' )
wery Nationa ,] g 2.500 241.000 3:9,».(1) .';- T cla m. 63 ; ) [ 1 » :900
New York County 2000 0 112,900 ... 307,000 1135100 1e0009 do - o3im. gt |48 |65 lcentits, ofskvkuszs'b*’atpl
German American 1,000,00) e 145,700 202600 320100 2,015,600 | ORoGEG SATBOES sc%%"p "'3§ tvied e Ches. &, stk (15 6o ni DI
il » o e ' €eB. st’k (’47) 6g, at pl..
do  mort. § W7
Total........... 68,235,200 235,953,300 18,761,570 33,503,407 193,557,300 17.790.9.0 | Cam. & AU st m. ol i9s b‘i” s {lisomeral S o,
o m., is, , .
Thedeviations from returns of previous week are as follows: | Gam. & Burnngton‘ S ™97 {100 97 Bountydmck 63‘5 ¥ “ée”“'e
LOAN3..... .o eee ..., Dec. $218,300 | Net Deposits. ... ....... Inc.. $1,163,400 | C3taWisea 1st, v, cony.,'2. | ... Market stock, 63 do
8pecie.................Inc. 2,828,600 | Circalation ... ... Inc. 5(;3‘4 0 50 hoalidl, W 0i [|ivdy|[Board of Public Works
Legal Tenders ceesses.Dec. 1,023,500 R 0 COnxfé’cunJ"éf ﬁ’;&’;&; ) {03 }83“ (,estlfs genf S0 8477, 1
o LMVU-LTUE. ... s O bderles........... ..
Tha following are the totals for a series of weeks paat: gg;;;‘a,%I‘,}’;}.‘gs~é;5583§0l;7' <+ e || cortite. sewer, 6, il
Loans, Specie. L. Tenders. Deposits. Circulation. Agz. Clear. | Del. & Bound Dr., 1st. is.190:| 96 | 8 CIVCINVATL
M o i, $ $ $ % 3 East Penu. ist mort. 78,88 102 | ... [|Clncinnati 6s .
Jay 26. 253,505,500 , 21,348,700 53,570,400 225,132,6% 16.06,000 384630097 | El-& W’msport, 1et m.. s, 50 mzx 105 do
June 2. 230,756,400 19,814,500 55899700 2234811600 16.143,70 33353518 ,{,r,jggm L el do - Bouth. ®it w4}
Juze 9. 25 ,24,390_0 19,441,500 55078.100 23,738,500 16,162,009 401,145,247 B. T.o05t 1. 98, ol 80 |00 110 do do 65, gotd |
nei6. 250,687,500 18,352,100 55,363,600 222,65 800 15971,00) 889,281,258 p) 050 1103 ( o
June33. 250,416,510 16200,0.0 58.225.60) 223316 215 a0 "33 w35 ol s [ 108 [lnemilton co., O, 6s R T
Jangao" 2’)1’6' 0 §.209,0¢ 5.5.‘2:..),h0) 223,316,100 15,765 600 3!;.) +25,9 3 do 8d m. cons. 78,°95* | 38 | 40 ao 768,110 5 il
Ty 7 soaeam000 17,453,000 60.334.500 226,438,2 0 15.:43.200 827,793,221 | Ithaca& Athensist g d. s.,'90 103 (108 do  7&TE0s, ODRT
Juy 7. 22,338500 2,250,800 54,147,000 231223600 555810) 45,9293 JUBCLIND LALIOOIE B8 Mo cscfoise i (LR Cov. Biiige SUK, pref.
Y14, 252452700 18,887,800 52809,200 2.9,038,300 15,668,100 39341 u37 do  2d mort. 63,191 CluHam.& D laban, 8, 1)
July 21, 235,982200 14,979:800 57.499.70) 222.813,600 13,246,400 400,708 210 | LOMER Talley: 35 Cop, 00 i, do” L aam. e 5.
July28. 249169605 13,984,100 57,2520 221.064900 15 35891450 g8, reg., 1891... 1110|1117 Cin. Ham. & Ind., 38, guar..
Aug. 4. 219767800 11135800 34262.10) 219 106,600 1 e ‘310 18 Tegin 1910 (LKL frnes, J/ 010 & IARIRIR JCE T, 0,0 s
% 1135,8¢ 4.262, 6,6 ] 310,467,627 0 con.m.,63,rs.,1928 ¢8L 2d m. 7s
ﬁﬁz }é 31%”35' %0) ]-5’030’»‘0) 5‘3,’9 ’4.'800 21?’““!-0,0_’ 1’%9 H00 340,052,240 | Little Schuylkill, 15t 1. 75,°2/108 - e & .Colum. & Xenia, 18t m. .s. %0
3 . 6,300 13,449,700 52,696,000 213.414,60) 15.515.900 314,35.974 | North, Penn. 15t m. 63, ¢p.,’s5./ 19636/1071¢| Dayton & Mich. 1st m. 78, *S1.
ug.25. 241,809,600 14,250,000 50.789.000 213026200 153 5.500 $20.915 009 do  21m.7s,cp.. 6. 109k ... b4 21 m. 78, sl
Sept. 1.. 243,773,70) 16,030,100 48,130,610 209451700 15.383.300 490,793 693 do gen.m.7s, cp., 1603|108 107 £ 0 g
Sept. 8 . 213,920,800 19.961/600 43313500 210574100 ]53568:40) . .2. 0,.% do gen. . 73’ reg '190: 1uH4 1107 Dayton& West. 1stm. -3!‘_.‘.1
Sept. 15, 21379500 : Brinn S el 7D ‘ 9 | Ofl CreeXk Ist m. 78, ('oup 80 | 87 1 90 st m., 19(5 .
,795,000 19,913,000 41,045,500 208,582,400 15.577.100 379235693 57 1905
8ept. 22, 243,976,400 19.27 o = U7, q 3,6 rittsh. Titusv. & B., 78, cp..'96| 57| 57y 1st m. “'»-930
Sept, 29 1) d00 - 19.274,700 42,154,400 206,724,100 15,506,100 405,032,278 | Pa.& N.Y.C. & LR, it Bl Pt el | WP E A I
b . 1,817,800 16,652,300 41,975,500 200,771,200 13,724,400 419.3t6.185 | Pennsylvania, 1st m., ¢p.,'80.. |108 " 107 do  (L.&L.)1stm. 73,
o S 238,470,900 16,551,500 41,402,000 197, 853,400 15,991.200 42<.3 8,637 do”  gen.m.6s,cp., 19,0 106k /117 | Liitle Mianit 68, 8 ..........
12 225%%%%%% 17,000,300 40,3°6,810 197,171,610 15,031000 435, 82219 24 cgggf;‘l‘gs T 1000 Homlog 101, Maih. & Layion Stosk.,
i) Lold] 3 ) Dyd 27y Ty DU g ) 18,163,840 ?,
gctfw. 236257400 12.305.400 30,0350 10) »)(4% 0 1030000 1 R Pertiome tim: o5 b i “sq s Bl S R
3. 2 " Py S BT ] Pl LT 37,357,453 | Perkiomen Ist m. 83, coup., 3 ... | ... p.c. 8Lk, guar
N(?:. ?0 ggg:g&gggg %’3’»2(};,\‘)’88 ig,ggé,;’g;: }?’3271283 113};;63)‘8 ;5‘%86.),(1)8‘3 Phuad& Lriczlgtm 9{4 ,Cp., 88 l&l; ’?})}-g Little Miami s100K. v« " oor.
| ,963, ,764, 33,503,100 113,537, 1,720,2. 38,005,167 2d m 78,¢p.,’s8 1 U3 | ¢
- . | Phila’& Reading 6s, %0, " [163 1., LOUISVILLE,
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CLIirs. 30 . achinohmten [ [0 g eeed
i do cons. nw. is, ep.1o1t.] . 1102l do 68,°07t0°93.... .. by
: ] do cons. m. i, rig.,19:1. 1014 102 do -water 63,87 to '89
SECURITIRS. Bid. [Ask. SRCURITIRS | Bid. [Ask do conv. i i C
I b ) . >1d. . T8, 1593 . o7 do water stock 6s, ’B‘H
BOSTOV v M —i—=|—=- | Phila.& Read. C & I.deb, 78“’ 86 ... do  wharf6s......
Maine 6 N ermont & Maass. 18t 1., 6s,’8! ... Phila. Wilm. & Balt. 6s, "84 . o SUE an epec’] tax 6s of '89° f
New Hampshire 6o - - 000|112 STOCKS, Pitts. Cin. & St. Louis7s,'900| 72 | 74 [iJeff. M.&Llstm. (1&M)Ts,'3( 1
Vermont or 0 OBcksns v vywi cum Bo:ton & Atlbany.. ... 1121 11211 | Shamokin V.& Pottsv os.1901 AT BT do o Moy 8o s s oness
Massachusetts 58, gold. ... .|" """ {;05{0“2{"0“’6“ ---------- e | 67 L Stewbenv. & Ind. !st, 63, 881 85 | r6l¢ do 18t m., 78,106 . +
ston 6s, currency EEETRERY P Bos on aloe. ..., e 93 1 91% Stony Creek 18t 1. i, - 9J7.. . ||Louisv.C.& Lex. 1st m. 8, 97,
songn, correr.. f inesen Bl i 199 it |Couts & il Eonter. 1o, s
: A T niced N..J. cons, m, 68, '94 PRI DR ouisv. & Naghv e—
dcoaso ;guwra?lg)gl?; I o Cheshire preferred. ......... 34igl . Warren & F. 18t m. 18y Hsns I SR Leb Br.6s,'86............. 1
Portlan palis,. - . .gg;c%ar%dusky& Clev.. ‘ &’esli l(’)heater comi) 78,91, .. % | &Y Lst m. Leb. Br. Ex. 278,°80-:5.1
.................... s S5 . Teese-cerecsvesssrnctuss|ronn . 7 : ‘
Awhh& chekﬂllﬂtm 78.. 863¢| £67¢|!Connecticut River ...........|.... |.... cadoersu .b:t ?ne bs:“((‘)ll;p"JffS ‘ggsg}‘ 1“3‘(‘) i 'g; 331
andgmnt’ls 7914| 791¢| Conn. & Passumpsic..........[ ... |7 do 1stan. 7a, 99 1100 ||Jefferson Mad. & Ind .
do 247 - i, 97 . Y on Mad. o S
do laud 1;;,3‘1}1,: .3(7,?4, 23 E“‘e"“(“““’ -------------- 43¢} "47¢ | Western Penn. kR. 6s, 1898 | 8 | 80 [|Loutsville & Nashvile.......
Boston & Albany 78 :00371100%y | Eastern (New Hampsmre) do 6s P.B.'96 [---- | 80 ||Loui.ville Water 63, Co. 1907+
do Yé 1 vees |jFitebburg............... 110: ... Wilm. & Read. 'st m. 7x, 1900*| -- .-
Bonon&, Lowell 1o gll?;}lcgl:g?gvgnwrence 1;2)3 & do 2d m., i902%. . [ eec [ooen ST. LOUIS.
oston ua & Lowell. ............ Z CANAL BONDS. St. Louie 6s.lo: «t
arl, &‘&(‘;{a{ggds ""t ...... 110° 11103¢//New York & New England...|.... {... Chesan, & Dela 63, rog,’ss WO - do water t‘fs. gold .1'
do. epand %;ailag‘{s .. 11004 }(1)0 Iforthieliln of“}icw }Iampshire 74%).... | Delaware Division 6s,¢p,n8 | . | do do do  rew.t
do  Neb.8s, 1383, 5| 47 | oy o o e R i 125% Lehigh Navigation s, veg’,81/1021¢]103 ds  bridge appr., g. 65}
Eastern, Mass., 318, new . 5 .50.5,’5- g 3 . &amplaln ;.| 8b7g) 88 do RE., rg.09:.. " 1.8 do  renewal, 201Q, 6s.+3
artford & Erie T R ](11% il"‘ 'o1a Golony. o pref..| 9814] O3t do deb..rx., 77/ .. a0 sewer, g. 63, 9’28,
ensburg & Lake Ch. s 101 3 1196 HOlg! $03{ do couv.,rg. | L. Ll |ist. Loms Co. 1eW park, g. 6s.t
0dCo Ony&New eo e 8...1101 {.... {|Portland Szaco &Portsmouth 65 ... ao ¢ uv.g., rg."g; YoLg cur. s
8 g ikimluheia L Sl a1 R |ee do ofi B gl Y Ist. 1.8 Snn B, ban, sevs A 10
et & 18t m. coné"'zg“’é" 10 |00 RSB 1ok} ... do cons.m 78, rg 191, ) do  do do B
0 g 5 A Vermont & Canada .......... 20 .... Merris, boat ;0an, reg., .833.. do do do (i....
Vermont & Cnn&ég lr?gws 395,, Vermont & Massachusetts... {109 1110 |
—0nt & Ca 8. . [iWorcester & Nashua ........ 46 | <7 * In defeut of interest. + And interest.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. —
U. 8. active Bonds and Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may bq

SECURITIES. Bid.| Ask, SECURITIES. Bld. Ask, SECURITIES, Bid. |Ask. SECURITIES. IBld. Ask, -
Sta onds Joliet & Chicago, ist m.... 110% vasd (‘ul.&Wabub.ex coupon.....| 98%|.... ||North, Pac. !st m.gld. 78-10s..| 15 | 18
uaoamatsos,ll’sssl.!.......... Ls. & Mo., 181’-&[% .guar.... ..| 82 | 85 do st m. St.L. div.| 88%;| 87 | Omaha & Southwestern RR. 38| 95 };3
. g do 58,1886, ...co oo |.eee [eee St.L.Jack.& Chic.,1st m......[104 |.... do ex-matured coup.| 5 | 75} Oswego & Rome 78, guar ...., 91 95
1% d0 88,1886, ..0.viues cviil..c. ||Chic.Bur.& Q.8 p.c., lstm. . 215 11153 dn 2d mort ... ...| 81 “|..., ||Peoria Pekin & J. 18 mort.... *50 | 60
1 38 do 88,1888, ..ece ioifiree | oos do o consol. m.7s|111%]. ... do Ex & Nov.,’ ri,coup.| 70 |.... ||Peoria & Rock I. %8, gold....., 25
£ do 88, M.&E.RR..|.... [.... do 58 sink’g £'d. A.&O.| RO34| .. 4o equin't bonds. |.... | 25 ||Port Huron & L. M.'fs, g. end., 115 |19
A do 88, Ala.&Ch.KR.|.... |.... |/Chic., RK.Isl. & Pac,,1st m. 78|10776| 1C8% con. convert... | 523| 52}’ (Pullman Palace Car Co. stock.' 74 | 74
Yy do - 8sof 18 .......| 20 |.... do 8. F. Inc. 68, '95| . do Ex.Nov.,'i8,& preva 39 | 45 do bds., 88, 4th serfes 9z sini
ahy 1o 8sof 1893.... ...| 20 |.... do 6s, 1917, coupon. 10774/ 108 Great Western, 1st m., i1838..(112%| ... |[Rome W’town & Og.1st m.con. 46;2 48
£ Arhapsas 6s funded.. 24 |.... do 63, 1917, regist'd |107%| ... d ex coupon ..| 95g|.... (I8t. L. & I.Mt. (Ark. Br,) "'X 6313
L do 3s.L L.R. & Ft.S.iss! “51¢|.... ||Central of N.J., 1st m., new...|111" |112 2d mort., '93.; 76i4|.77 ||St. L. & San F., 2dm class 50 | 58
Gtk do 3 Msmphis & L.R.| 5ig| ... do do '1stconsol.....| 68yl 67 do Ex & Nov.,’'71,coup.| 65k 68 do 'class B.| 27 | 33
o do 78,L.R.P.B.&N.O 5% do con.conv..... 6lig| 62 Quincy & Toledo. 16t m.,"90..| %8 |.... d do class C.| 25 |,,..
i 1 do T8, Migs. 0.& R.R.| 5%! ... Lem% & Wilkes B.con.guar| 274¢ 23 do ex mat. & Nov. 'n,«.ou. South Pacific Rallroad,ist ;| 74 | 77
Dol do 718, Ark. Cent. RB 53| .00e ock & Improve. bonds 88 | 40 Illinois & So. Iowa, st mort|.... (.... ||St.L. & So’eastern 1st 1s, gold.| 25 85
AR Connecticut 68............[108 |.... |{Ch.MIil. & 8t. P, lst.m 8s, P.D.|115%117 do ex coupon.....| 75 | 80 ||8t. Louln Vandalia & T. H. 1st.|*95 (100
4% Georgia 68....c.cce.000.-o.| U8X| 09 do do 2d m. 7310, do |1004|... Han. & Cent. Missourl, 1stm| 78 |.... 2d, guar|*60 | 78
I do 178, new bonds....|107}4/107% | do do 1st 7s, id ,R.D.] 97 ... Pekin Linc'ln & Dec't’r,1st m|. Sandusk Mans. & Newark s.| 90 | 93
N 78, endorsed. 106|108 do do 18t 78 do .... ||Western Union Tel., 1900.coup 105% ..., ||Stoux City & PacificB8.........l.c00 |oves
T g 30 78, gold bonds. .. 105%]| ... do do 18t m., La C.D. 105}( do do reg.... 104} 105%| |South Slde,L I.,1st m. bonds.| 84 | 89
i Ilinots 6s, coupon, 1879.../102" |104 (| do do 1stm., L.& M.D. 96% do sink. fund...|..., | 55
o o NG |8 g imihalil B ) miseettancous Lin. kol L g | 8
uc P ) m., H. . v . 88...
fo"&tmg 68, ui.inne oee| B4 |1l [[do do  Istm,C.& .1025 e ||  (HreReRs ?‘“"““"’“’-’ do et 97 [0
R 68, ceeseee| DUE] . cee do do 18t m., consol. 93 Alb N. Y 1 So. Pac. of Cal., lst "A"Ss ‘2..| 90 vees
eo cs,ﬂomngdebt 54 | ... || do 2d m cooe ||AIDBDY, TL T, €8, 10DE....0 o0s[110 .oie ||ToL Can. S0, & Det 1st 8, g.| 40 |48
do  7sPenitentiary 545¢| ... bhlc.&N. Wemrnsmk “fund. 109 uffalo Water, 1ong ... ..... -f]110 118 |lynion & Logansport 7s. ......| 59 | 61
do  6s,levee ... 54 | ... do int. bonds.| ... -|108 ||Chicago 63, long dates........1|1100 |102}||nion Pacific, So. branch,és,g| 50 | ...
do B8, A0 ... ...| 54 |.... do 25 consol. bds|1063{/107 do 78, sewerage...... ...}1|106x 1033{|| West Wisconsin 78, gold.......| 85 | 40
do b5 do18T5 ....| 54 |.... do do ext'n bds..|..o. |.u.e do 78, water......... ...11107 1108 \iwigconsin Cent., 18t, 8 .......| 30 ' 83
do  8s,o0f 1910.. ...|.... | 25 do do 16t mort. .. (10751108 80 aper improvem’t }|108¢/107s
do 7a consolldat.ed 87| 87% | do do cp.gld.bds.| 945¢| v4ai¢||Cleveland 7¢, long.... . (10736111 * || Southern Securities,
g MAll ....... - do do reg. do 03" |.... || Detroit Water Works 8. 0. .1]108 j110%¢ (Brokera’ %uotauo 8.)
u:cmgan ss, w90 rers || Towa Midland, 1st mort. 8s...[ 91 |'93 ||Elizabeth City, 1830-05 ...... 1| 95 | 96
= do 68, 1883.......c00 104 }..eo Galena & Chicago Extended. 103}6 e do 1885-93. 1| 94 ] Alabsmsa new consols, (J]‘sg Al 41 43
do - 7s,18%... ... |10 0. || Peninsula st mort. conv.../105 | ... | Hartford és, various.. ,|106 109 do do Class B| 70 | 78
Misoourt 66 due 1877, .. |1015¢i0%x¢|| Chic. & Milwankee, 1st mort|1085(130 ||Indlanapolis T-30. 1|19 30 do Class C| 40 | 41
do do  1SM......|102" 102} Wlnona&St Peters, 1st m...| 88 | 90 |{Long Island City . 97 {100 | Georgia és, 1878-'86 eveeensees.| 9T 9B
- ¢ mmng, due 18%4-5... .|108 |.... 34 mort.| 73 |.... ||Newark City7s long. . ..11109 |110 }Isouth (,nrollna new consol, 6s.| 621¢| 68
-~ bonds, due '$2-'30.(108%!.... ||C.C. C.&Ind'ulatm 78,8. F..[108 |.... do ~ Water .s,lr)ng. 1111 il |1 Texas %, 1892 ... ........ M.&S.| 99 (100
an or Un.,due 1892.|1063¢| .. consol. m. bonds| ..., | ... Qswego ... . ceeen 11081105 1l " do 78, EOld i803-1910. J. . 110%¢/1:3
i Han. & St. Jos.,due 1836./106 " 187 ||Del. Lack.&Western 104 |, POthkeepsieW“er 1109 1L 1l do- s, gold, 1904......0.&J {111 (1i3
. d *"do 1687.1106 107 %, conv.|102 |10 ester C. Water bds-. 1303 110 |113 || do 6s,gold, 1907......d &J
Hew York State— Momn& Easer 16t. oo s 115 || Toledo S 18118, ... ... T|1J8 |110%)| do 108, pension, 1884..'J.&J 1103 |10iK
3 A P v el 99 Rmarty:: || 199 Tomors Werer,diu gt 111107 it OITIES.
u, gola, reg....1885 ... «ov |oee- do constructton RAILROADS, Atlanta Ga.. TBureee-serecnseens| 83 | B8
S és, do coup.. ;337._... do of 1871....| 9d%|.... ||Atchison & Nebraska, Sp.cC...|.... | 1oe O BBeiiininenaenee| 95 | 07
& 4 68, do loan...1888.....|.... |.... lsﬁ con. guar.|.... |. .. [|Atchison& P. PeakLéa 8014 30 135 do waterworks eeeo| 91 1 88
- . 68, do do ..1891.....11i8 |.... ||Del. &HudsonCanal mm '84 99 |.... ||Boston & N. Y. Air Line,1st m| 95 |100 | Augusta, Ga., 18, bonds,.......| 85 | 87
I 6s, do do . 1892..... 1! do 1160 |.... ||Bur.C.R.& N.(Mil)g. 7s....| 23 136 ||Charleston stock 6s............ 66 | 68
by y; 6s, do do .1883.... |118 |.... do do ceup. 78, '.894 ..o l.... ||Bur.& Mo. Riv., land m. s.. {1005 112 ||Charleston. 8. C., 78, F. L. bds.| £0 | 8
IR North Carolina— do do reg. 7,1894| 96)g!.... do 3d8.,do 8s.. 1111 115 ||Columbia,8.C.,68........ccceee] B0 | ooe <
.5 6s,0ld.J. & J.couvee oee. i81g| 1816 A.lbang&Susq. 1st bonds...|.... [110 do 4thS do8s...t|l11 2 Columbus, Ga., 8, bonds......!' 65 | 70
. do A.&O 175 18% o 2d do .....| 94 | 98 do 5thS.,do8s,..t+ 111 |12 ||Fynchburg6s. ee eeersenrss B 2T S B
L. N.C.R ) do 8d do ..... do 6thS.,do8s.. T 110 |---- ||Macon bonds, 78..... s . 7| 80
SN do e e ‘v da 1at cons, guar...... .-- [.... ||Calro & Fulton, l1st 78, gold...| 64 | 65 |lMemphis bonds G . 35
3 do coup.off,J. &J.. Rens. & Saratoga. 18t coup..i112 1115 ||California Pac. RR., 78, Old 87 | 90 do Dbonds A& B ..... 81 |33
L2 -do do off, A. 1982 |55 18t rezisu'd. 111-}4 115 do 6s,2dm.g.| 70 | 7 do. end., M. &C.RR ...| 31}} «es
ol ~ Funding act ; . 83 10 [iErfe, 18t mon., extended......|..oe |.... ||Canada Southern,1st 1. coup.| 59 | 60 |IMobile5s Oups. On)..... veeen] 20 Veoeu
" do - 1868. : S9leeee do do endorsed... I do with int, certits| ... .80 do 8s §cou 8.0N) =eess 20 Jeedd!
? New bonds,J. & J ......| 8 |. do 2dmort.,78, 187........ (1(4% ..., | Central Pacific, 7s, gold, conv.[104 (08 do 68, funded..... .... 39 | 4
' do A. &O0..... 9%l do 8d do s, 1883..... ... 105%6!.... ||Central of Iowa 18t m. 7e,gold 27 | 30 MONtZOMErY 88, vevvveennnsenns 50
8pecial tax, Classl ee. |l do 4th do 78, 1830 ......... 101341102 « || Chesapeake & O. 2dm Old i8] 8%( 10 lINashville 68, 0ld.......0... veees] 70 | 80
» . do Cl do 5th do s, 1888......... 1041(.... |{|Eeokuk & St. Paul8s. B 1101 w}’% dOo 68, NEeW ..c...evus uu] 7 0}
sl do 2 2%l do ‘78, cons., mort.,g 'dbds.| ... |.... ||Carthage & Bur.8s ..... 2 .t[101 |1013%¢'INew Orleans prem. 58...... ceeo| 88 | 87
E Ohio 68, 1851....... ot 1105591063 | do Long Dock bomds .. ... 109361 ... Dixon eoria & Han, 8s. | 55 t]1031¢|108 do consol. 68... .... 38 | 40
e do 6B, 1886, .. uuuns oo |08 |..e. || Buff.N. Y. & E, lst.m.,ls'n 1102181 ..., 0. & Fox R. Valley 88 | 5 21|11V 111 l do raflroad, 68.. ... | eeo [sees
i Rbode Teland 66 . oero s do do large bds. .|102}4|.... ulnc & Warsaw 88 ... [ %4100l (110331  go wharf imp’ts, 7-30| ... | 60
e & 8outh Carolina— do do  mew bds,1916/108  108i¢||[llinofs Grand Trunk.... { 52 (108}5110})% INorfolk 6s.......... ceaerneenne.| 90 | U3
A T & Han. & St. Jo., 88, conv. mort.| 563| 56ig||Chic. Dub. & Minn. 8s .. :a§ 18 | 20 || Petersburg 68....... vveeeeenen| 95 | 97
Jan. & July....cceuenn.. -ee. ||[llinols Céntral— Peorla & Hannibal R. .. | g5 |1005/104}6 (Richmond 6s........ venieeene.|200° [1013¢
S ) April & OcCt......... .... . Dubuque & Slonx Clty,lstm .eee l.... ||Chicago & Iowa R.888s. | 5~ |t....| 90 |iSavennah 7 ‘s, old. ve sessnseeess| 45 | 38
T Funding act, 1864...... . do 2d div.|.... [.... [|[American Central 8s....J5 +{101 (10136 |"""g5 " 78 new...... ....... 45 | 52
: Land C., 1839, J. & J..... Cedar F. &Minn 1st mort..|.... | ... ||Chicago Clinton & Dub. 8s.....| 18 | 29 | Wﬁm‘ton,N C Ss gold ) coup| v | 80
’ Land C., 18383, A. & O Indianap.Bl. & W., "1st mort...|.... |17 (|Chic. & Can.South istm.g.7s.| 20 | 234 do "8s,gold§ on.| 80 | 90
s of 1888..... . $ kdoSh do 24 MOrt. . [reee |..on glug)n& V..& %1{ »1stm. g. -ﬁi 4% 6
Non-funda.ble bonds’ ake Shore— 5 anv. ncen’s is, g RATLROADS. :
Tennessee 68, 0ld. ......... Mich 8. & N.Ind., 8.F., 7 p.c.{109 (110 ||Chic & Mich. L. Sh. 1st 8s, '89.|°165 | 7 ||s1a, & Chatt. 1st m. 8s,end....| 7 | 8
do 6s,new..... .. R Cleve. & Tol. Blnl{mg fund..|109%|.... [|Chic. & S’thwestern s, guar..| Y6 |-- . |\ ‘Ala.& Chatt. Rec'ver's Cert’ g 45
do 68, new series.. new bonds ....|103}).... ||Cin.Lafayette & Chic., st m..| 55 | 62 ||'At1antic & Gulf, consol........ 5bg( 8
Virginia— Cleve. P'vﬂle & Ash.,old bds(105 (108 |[Col. & Hock V. 1st Ts, éOyears 101 103 do end.Savan'h.|.... | 40
68,010 ccccen vee cerennn o de do new bds (108 |.... do 1st 7s, 10 years.| 933§ 100 do st,ock ,,,,,
68, new bonds, 1666.. .. .. ceee Buffalo & Erie, new bonds...|107 | ... do 2d 78 wyeau.. 90 s do WAr.. |oves feess
¢s, do 1861.. ... Buffalo & State Line is...... 105%'.... ||/Connecticut Valley ¢8..... ...[ 95 | 57 ||carolina Central ]gtm %. ‘1’80 | 40
u, congol. bonds..., ...} ¢ Kalamazoo & W. Plgeon;lst veve |..es ||Connecticut Weat,ern 18t7s....| 26 | 28 Central Georgla consol. m, 7,. 08 {100
y s, ex matured coup. .. | 59 |... Det. Mon. & Tol.,18t 8, 1906.|.... [.... |(Dan. Urb.BlL. & P. 18t m.78,g.| 22 | 29 do ocK........ 45 | 48
. 6e, consol., 2d series.....| 44 | 47 || Lake Shore Div. bonds..... {107 |108 || Denver Pac., 18t m.7s, 1d. grng. 45 | 50 |l cnariotte Col. & A. st . .. 70 |8
A u, deferred bonds.. ....|1 53 0% do Cons. coup.. 18t.1109 {119 ||Denver & Rio Grande 78, gol 41 | 45 do do stock . N
- District of Colnmblas 658. T4k Ty do Cons, reg., 1st.. [108 10814)|Des Moines & Ft. Dodge 18t 78.|.... | :++ ||Cheraw & Darlington &s....... 1102 [103
i d small..| 74 [-.et do Cons. coup-.2d ¢8)¢ 100 ||Detroit & Bsg City 8s,end...*t| 65 | 70 || Eagt Tenn. & Georgia 6s.......| 75 | &
- i registered|.... [--.. do Cons. reg. 95 |.... {|Dutchess & Columblia 7s... ... 12 ||gasi Tenn, & Vs. 68 end. Tenn| 80 | 35
R.a.ll"oad Stocks. Marietta & Cin. 18t morﬁ ..... vee. ||Erie & Pnubnrgh 1et 7s. 100 'r Va. & Ga. 18t m 92 [ o4
E. Tenn. Va. a. o Buee
S Active precvi’usly quot'd.) Mich. Cent., consol s, 1903....|105y| .. do con. m. 75.. 78 | 85 do o 43
&manyas:mquenanna 70 |72 do 18t m. Bs, :882, 8,./1(9" 111 do 78, equip...|.... | 73 Georgi.mg. O < v 168
- Central Pacific...... .. | 85 do equipment bonds.|.... |.... |/Evansville & Crawfordsv., 7s..({100 |103 stocik... 75 | 80
Chicago & Alton. ses 80 ||New Jersey Southern 1stm.78| 21 | 55 ||{Evansville Hen. & Nashv.7s...} 80 | 87 Guenvme& Col. 7;. 18t mort. ... | 99
do ref..... do do consol. 78| ... Evansville, T. H. & Chlc. 7s. g.|* 50 | 70 8. guar,... | 40 | 43
Cleve. Col. Cin. 40| 41 N.Y Central 6u 188‘3.- . eeee |1043£1104%|[Flint & Pere M. 8“Amdizmn " | 82 mcon&Augumbo.m.. cene] B [eees
Cleve.&PlttSburg, guar..|.... | 77| do 68, 1887........ .+.|208%£11070g | (Fort Wﬁ Jackson&sﬂf e | 90 do 2d endorsed.| 88 |-
Col. Chic. & I Cent ..... 31! 85§ do u renl ‘estate... |1021¢/105 ||Grand R.& Ind. st is, I.g., gn 92 | 97 do BLOCK.e.0 o0 [o0ee | 200
Dubuqne & Sloux City. 80 ) 62 do 68, subscription.{.... |.... do stis,l.g. ,not gu.| 82 83 Memphls & Charleston ist 7s..| 84 | 8%
Ertepref....... ... ... U B IR do & Budson. 18t m., coup 120 j121 do lstex1.g.s.] 49 | 52 2d 78 70 | 72
'? Indhnnp. Cin. & Laf...... do do I1stm.,reg..|120 |.... |!Grand River Valley &,1s8t m..|*#35 | 87 ock. | ‘el 8%
Jollet & cmcago o swowenauses |awes Hudson R. 78, 2d m., 8.1., 1885(1133¢/1143¢| Houston & Gt. North. ist is,g.| 67 | 70 Mem hIs&Little Rock m. m.| 27 | 3
L Long I8land............... Harlem, 16t mort. i8,coup...11173¢/119 | Hous. & Texas C. 18t 78, gold.. 33 843 Mlsalpslppl Central 1st m .s... 94 | 97
o Toutsville & Nashviiie...| 36 | 50 do 8, reg....|118 | . do consol. bds..[.... | 62k, 2d m 8L | 84
& om Missouri Kansas & Texas.|.... |.... North Missourl, 18t mort .....|1023¢,102%s| Indfanapoll & St. Louls}lst i8|.... |.70°" Montgomer & West p 18t 3, 90 |..e.
7 New Jersey Southern. . 13! " 13g|:Ohio & Miss., consol. sink. fd.| ¢3%|.... | Indianap. & Vincen. 1878, gr..| 69 | 72! Mont. & Eufaula lst 8, g., end|.... | 51
o & New York Elevated Rii..| ... |.... do consolidated....| 95}4].... Internatlonal (Texas) ‘st g....| 67 | 7 | Mobile & Ohlo sterling 8s. .... 39 | 42
s N.Y.Ncw Haven & Hart. 1555157 do 2d do 55 568 ||/Int. H. & G. N.conv. 8s........ 25 |eees do do ex cert. 6s| 89 | 43
e e Ohxo& Mississ'ppi, pref ... |.... do 18t Bpring. div..|.... | ... ||lowa Falls & Sioux C.1st 7s...(t80 | 83 do = 8s,interest..... 29 | 98
L Pitts. Fi. V7. & Chr guar..| 913¢) .0 ||Pacific Rallroads— » Jackson Lans, & S Bs 16t m | 19545| 955 do _ 2d'mort.8s.....|.... [10
a do do special.| 70" |.... !| Central Pacific gold bonds.. 10635/107 ||Kal. Allegan.& G. R. 8s,gr...| 82 [.... lIN, Orleans & Jacks. 1st m. sa 103 (104
. Renwselaer & Saratogs . |.... | 963§ do San Joaquin branch|.... |.... ||Kalamazoo & South H. 83 gr.t{*t70 |.... Certificate, 2d mortg. 8s.. 90 | 95
: Rome Watertown & og, veee 1 el do Cal.& Oregon ist .| 86 | 88 |IKansas City & Cameron ie.. 1| ¥3 | 97 Nashville Chat. & St. L. 18....| 83 | &4
; sc Lonn Alton&'l‘ do Stute Aid bonds. ...|108| ... | /Kansas Pac.7s,g.,ext. M&N,'99| 44 | 46 |INashville & Decatur, 1st 7s....| 91 | 95
Y - pref veer divee do Land Grant bonds.. do is,g.,l d gl‘. J&J, ng| 50 | 55 Norfolk & Petersburg 1st m.8s| 88 91
- Bel!evﬂle& 50, m.,pref.] ... |.... ‘Western Pacific bonds. ... 101% do 78,g., M&S '86| 9 | 11 do do ,5 85 |eoer
- - st. L.I M & Southern....}.... l.... Union Pacific, 18t mort. b’ds| :065¢/ 1063 do es,gold J &D., 1896 | 681| 7Tusg do 2d m. 88l 75 |-eee
L 8t.L. K. C.& North'n,pref|.... |.... do Land grants, 3s. 103; do 68, do F.& A., i895.| 82i¢| 84" || Northeastern, 8. C., 18t m. 88., 102 |-se
[, S Terre Haute & Ind’ polis .| 75 | ... do Binking fund... 945¢ do 78, Leaven. br,,'96..} 25 | 30 do 2d m. 8s..] 80
e Toledo Peoria & Warsaw Pacific R. of Mo., 18t mort... 96% do Incomes, No. {l.....| 5 8 [|Orange & Alexandria, lsts 6s.| 85 | 90
e United X.J.R. & C....... ... |5, do 2d mort...... 93% do do No. 16 4 (] do 2ds,6s.. | 68 | 74
. Warren ... .. do income, 7. 1. |..0. 8tock ........ 8| 6 do 3ds,Bs...} 48 | 48
T = ‘ l!llleel’ous Stockl. - Bdo 1st Caron’t B|. .. | 60 Keokukd&. Des M})lnga ésit' 7:8'8{; gg gg do 4ths,8¢. 21 |eses
oo istri enn. unded 1n Richm’d & Petersb’g 18t m. 78./1(0 [eeee
o Canul))n LoctBE?%elgl?&h 19 24 Pitts. Ft. W. & Chic., 1stm..|117 |.... ||Lake Sup. & Miss. '8t 78, gold.| 16 |.... ||Rich. Fre’ksb'g & P%tlo. 6s.. .‘.. 190 s
il - Cent.N.J. l',andal.m Co.l 17 |'25 do do 2dm,.|.... |.... ||Leav.Law. & Gal. Ist m., 108..| 20 | 25 do mort. 8| 953§|+zee
American Coal.... ... ... 25 do do 3dm..|1013¢| ... !|Logans.Craw.& 8. W. 83, gld.|.... | 6 ||Rich. &Danv. 18t consol. 68...{ 72 [ 70
oonsoucm'n Coal of Md..| 25 | 28 Cleve-&l’lm-. consol., &.1.. 109}4 .... ||Long Island RR., 1st mort. 80 | 90 ||8outhwest RR., Ga eonv.’ls,w 96 [100
Mariposa L. & M. Co....... 15! T13g 4ih mort.... |107 |108 ||Loulsv. & Nashy. cons. m. is.| 96%| 98 |:8. Carolina RE. 18t in. 68........ 87 | ¥
do do ref. Col. Chic. & Ind. C., lgt mort| 3¢ | 37 do 2d m. 7s,g BT Vuwin do 8, 1902.........| 35 | 43
Cumberland Coal & do 2dmort| .. |[.... |!Michigan Air Line#s ... .. 80 | 90 do s, non mort..|.... | 33
® Maryland Coal.... ....... | 8 | 15 }|Rome Wntert'n&Og..con 18t} ... I.... ||Montclair & G. L.ist 8. ...... | 40 | 5) do BLOCK.eee .o of.ues |osoe
A Pennsylvania Coal ... 130 |8t L. & Iron Mouutain, 1st m.|101%§ 102 do 2dmM.%8 ....0nuu...n eeee| 4 8 ||savannah & Char.1st M. 7s... | 20 | 20
L Roring Mountain Coai......... | ... do 20 m.]eece teees ! Mo. K & Tex. 18f 78, ., 1904-706| 53 | 55 Charleston & Savan’h 6s,end| 20 | 2
Ontario 8ilver Mining....{.... |.... [[8% L° Alton & T. H— do 24 m. acome... 20 | 22 !|West Alabama2d m.ss, guur..| 60 | W
. Railroad Bond Alton & T. Hy lstmort .. . [105 |. .. |IN.J.Midland Ist 15, gold......| 24 | 26% do  lstm.8s........| v0 (100
7 Eo onds. mort. .pref.. 841¢! 88 2d 7 2 5 . .
(S Stock Exchange H(ca.) d 2d mort. inc’me| 684! ¢634'|N. Y. Elevated RR 1stm.....[ 69 | 75 PAST DUE COUPONS.
e ton H.& Erfe,1st m..| 11 |.... || Belleville & 8. IILR. st n.8s 85 (...."||N. Y. & Osw. Mid. YSL.... ..... 6?: 7%| Tennessee State coupons......| 85 | 45 :
o . B&Northg I8re . 6% 63 'I'o‘l1 Peoria & Wldrsaw,%v DD o1 ... go 2d 18, conv, 1 {ISouth Csrolina consol ........[ 50 {.... {
S cnﬁ..&OMou"lnm w bk g0 dg LY 2 T Y o recelgactts .(1abor) 28-| 8¢ [|Virginia coupons.......... o ens| W i -
P ‘ex coup|.... ’ do do Jd;iortv' e | 80 do ° (otiier)) B ¢ 4 R e B gb ]
8 Chlclgo & Alton 1stmort| o |10 i consol.i8| .. | 80 || + Andsccrued fnterest. Moiinbls Uk COUORR yur see) W
g, do fncome.|.... |.... Tol & Wabash, lat m. extend. 115 |..., ® Price nomtnal. * Price nominsl JF 4
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Insurance Stoek List,

(Quotations by K. 8, BArLryY, broker, 65 Wall street.)
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Tradesmen's .......
Unio

10 9 [July?,”7...4
8 7 [Nov 1,7
i 12 |July 2,'77.
24 | 63 |July 2, "7..
. «vo|Sept.l 75, .
10 10 [July2,’77...
8 8 |July?2, *77...
10 | 10 [July ..
100 (100 |Sept 1, "7
9 8 |July
2(8) 20 |Nov, 1

100 3
4 3
4 |...

P ’

12 | 12 |suiy2, 77

10 9 [Aug.10,57..4
T l.e t}ulyl.‘75..3}4
9 July 2,"7

10 (10 |[July?2.

6 8 [May 1,°77.2%
10 9

8 8 |Nov I, "7,

8 8 |July?2.°778

8 8 [July 2,"

7%| 8

114 4 |Jan.1,'77..
%] 8%|Aug. 1,77,
4 6 |Jan, 2,

8 7 July 5,'75.

10 | 10 fJuly
1 7 |July
..|duly
4 JAug
8 8 |Aug.l
6 6 |Jan,2

Adriatic............
Atna, ..........
American..,.. onme: o
American Exch’e..

ATctiC...cviens vuen .

Brewerys' & M’lst’rs
Broaiway........ o

(ommerce Fire..
Commercial .
Continental.,,,.....

KEmpire City.
Emporifum........
Excuange........
Farragut..... ouae
Firemen’s ....... o
Firemen’s Fund....
Firemen’s Trust...
Franklin........
Gebhard. ........
German-America.

[

7| 6 Juy1,76..3
%] 10 |Oct. 1,77

—

Greenwich...
Guaranty....... ...
Guardian,.....

Hanover............
Hoffman.....
Home.......... celan’s
Hope....coovvnennnn.

w

importers*& Trad..

Kings Co. (B'klyn)
Knlckerbocker..y. .

%
10 | 10 {JulyZ2,'77.
8 ... |OCE, 1,705, .4
8 6% Nov.10,%7...3/ ;
10 (July?2,"i7.35

Manuf & Builders®.

Mech.&Trad'rs'....
Mechanics’(BKlyn)
Mercantile.,
Merchants’. ........
Montauk (B’klyn).
Nassau (B’klyn)...
N. Y. Equitable..,.
New York Fire...

N. Y. & Boston ...
New York City.

Norlth River..

.jJul
July

Peter Cooper.

Phenix (B'klyn) ..
| Produce Exchange
. | Relief...........
Republic...... ....
Resolute....., Sovens
Ridgewood.........
Rutgers’............

[

coen] .o [JADR M4.23
8 8 |July 2,'77..
10 110 [July?2,77...4
9 |Novl,'77..4
8 8 ‘July2,

Gas and City Rallroad Stocks and Bonds,
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. ]

GAB CoMPANIES,

Date. Sterling cevevuennn..

Stuyvesant........

Brooklyn Gas Light Co...... .
Citizens’ Gas Cog(Bklyn)
gertificates..... ...
Jorsoy Gity B Hobakaarsresesee:
lhnh{tuny..

L85 saiii cannnans
certificates...........
do
Mutual, N. Y.
0 bon
NunnaBrookly

o

Rew York .........

Peosle's (Brooklyn
do do

22

g
3388

&8

22

2
E

g

g

&
g8

22
88

eee]l
0 do certificates...
Central og New Yo ke gates

®ecsvesccscssesoce

S

g2288%

“ssess0ecsesienecse

=)
s

— s b gt

&
<
<

(=]

Tradesmen’s........
United States .....

July 2, "71
Westchester

Jan.,
Oct. 1,"71.

NET SUR DIVIDENDS.

CAPITAL. JPL’DS},

‘ AN. 1, 1874/1875/ 1876
Amonnt.l 1877.° 1378 ‘1875
200,000| 40,350 | 3%{10 [i0 |10
Rl | ane -l e s
200,000 | 5195 (10 [1¢ [10 |10
200,000 5,245 [-...| 751 8 | 8
206,000 10,451 | 5 (10 (10 [10
200,000 ( 10%,863 |10 (10 10 [0
300,000 | 41,956 (20 |20 130 |20
200,000 | 98,806 | .. |5 |5 (19
200,000 | 3C6,910 [20 (20 (20 (20 )
153,000 [ 229251 [20 (30 |30 (20 3
800,000 [ $339,009 03|17 [20 |20 10
210,000 | 192,160 (14320 120 |20 i
250,000 | 142,153 (10 [17 20 (20 8
800,000 | 12,205 |....[10 [10- |10
200,000 13,3765 (10 (10 (10
200,000 [ 160326 | 5 |18 (20 (35
000,000 | $355,256 | 8%(10 [9-8¢| t
800,000 | 510,165 (20 (30 [30 [0
200,000 | 114,004 (10 [10 {14 |14
200,000 6,078 |....[10 [10 |10
200,010 | 133,145 [10° [:0 |15 |20
200,000 | 155,156 |10 |10 [12%(15
202000 | 103,464 | 5 |13 [197°[15
150,000 | 16,558 |....{10 [10 [.0
150,000 96,000 [10 |10 [12 [12
200,060 1846 [eene] oo [eann]es
200,000 none | 5 (10 {10 {10
000,000 [ 651,437 [ 4 [0 [10 [10
500,000 | 694,800 [10 |10 |10 |50
200,000 | 135042 [125%(15 |13 [90
200,000 | 8:7.639 [29° |50 [35 |40
200,000 | 11,984 ... |... |[..
200,000 | 57,663 |....110° |10 "[10
150,000 | 142,287 [20 |20 [20 |20
500,000 | 509,393 (10 [10 [10 [10
200,000 | 105.656 |\...|10 |10 |10
(00,000 | 1,002,184 [\..7[10 [10 |10
150,000 | ' 40298 |.' |10 |10 (10
500,000 | 188,366 | 3[10 [t2 |12
200,000 | 109,415 | 5° [15 [i2 [12
200,000 | 6,099 |37 |7 [18 [10
200,010 | 1117568 {10 [10 |10 [10
150,000 | 294,886 [10 |20 [20 |20
280,000 | 63,598 (20 |20 |20 |10
150,000 | 159,503 |10 {10 |20 [20
200,000 [ 132,772 |....[10 |10 [0
150,000 18,0155 (10 (10 |10 |10
200,000 | 157,018 |15 {15 [16 (20
800,000 | 1i0.827] 7 (10 [10 [0
200,000 | 185.465 |10 |10 |10 |11
250,000 [ 243,659 [10 |10 (14 |14
200,000 | 815.907 |20 {20 (30 [30
150,000 | 182,08% [10 [10 (10 |20
200,000 65715(5 [10 [10 |10
200,000 | 194,002 | 7 117_[20 |20
200,000 | 125411 [20 {207 {20 |
200,000 | 229,508 |20 (20 [20 {25
200,000 123,169 |....[10 |12 |6
210,000 | 341,235 207 |20 [20 |20
200,000 [ 200544 |18 (20 [0 (20
200,000 none L. liesefosss] -u.
200,000 22,680 |....110 |10 |10
500,000 | 500,391 |10 [10 {10 |10
830,000 | 132,714 [12 [12 [12 [12
200,000 | 410,036 [20 (S0 [30 |30
200,000 | 189.085 |18 [20- 20 (20
150,000 [ 2:9.330 /20 [20 |20 |2
150,000 | 122,215 13 [18 20 |20
000,000 9846 (10 (10 |15 |20
200,000 | 13,291 [....]....0 5 | 8%
200,000 (587 10°°{10 [10
300,000 | +70.166 | 9x(11 |10 (10
200,000 270 {....[10 107 |10
200,000 | 89,981 ]...7110 [11 [18
200,000 | 219,483 (20|20 {20 |25
200,000 | 150550 | 3 (10 [12%(153
200,000 | 59560 |10 |11 [0 [10
200,000 | 163,259 | 6 |15 [11°6] t
200,000 | - 151,336 | 5 (10 [t2x[15
200,000 71.457,10 10-]10" ;10
200,000 | 156,263 [13 |16 {20 |20
150,000 [ 192,769 110 [10 (20 25
250,000 f 251,587 |14 (14 |16 |16
800,000 | 201,458 10 (1v (18 [10
250,000 1 406,550 10 '12 I20 20

Aug.1,'37.
July 1, '7i
Novli, 'T7
June, "77.
June, ’17.

* Over all liabilities, including re-insurance, capital and tcrip.
re~resented by scrip is deducted.
1 Continental, 11°45; Standard, 1155,

City Securities.

LQuotations by DA NIEL A. MORAN, Broker, 40 Wall Street.]

9} Oct.lﬁ.ﬁ;.
(g Aug., c2,
8 [Jan., "1,

INTEREST.

— el e o oL oL
SO AN NG ey
. . B .

9 :
L S ab a0

L R o ey ey

T A g A g

W @ A

WHAD ey

t.I'he surplus.
and the figures stand as actual net surplus.

|Rate. Months Payable,

8%|Now 1,%7.
5 |Nov !,"71.

8%/|Jan., New York:

Water stock..... ....1841-68,
do .1854-57.
Croton waterstock..1845-51.
do do ..1852-60.
Croton Aqued’ctstock.1865.
pipes and mains...

8% |Jan.,
rerervoir bonds

May20,’77

w
-

[Quotations by H. L

Z
=

Central Pa1 X bonds. .1858-57.
d 85365

(3} . o
Droddway.] DOCK bonds....e........1870,

£
g

Blsscker St.& ¥u
venth Ave—stk..

Y —BLOCK e nvnrrons

(e S 8

ooklyn)—steck..,.

yn & Hunter’s Pt—stock.|
mortgage bonds. ...........

"klyn)—stock..
& E.t Rtvefl;—nk.
gagebons.
& Battery—stk.
ortgage, cons'd,..,.......
dvenue—stock.........
-:92 .ﬁ.co;.;: “ssssenes
18t mortgage. ... y-aloek
i Cross Lown -
1st mortgage.

itonFerry—stk,

-

SE5E

OO 4 DS

18t mortgage.

z53888

SE8
88

g
g

g

S
e

-

g8

Consolidated mor

eiis

888

BEzsEe
gs2

sgey

z

]

st mortgage.... Pa ?{” s
nd Avenuec—stock

Ist morteage. . ......

- 34 mortgace

T
Ses

D)

...............

28, C’onvex-slulc............ .

Anenve- stock.. ..
tmort.zago........
(] Au{zme—etock. 5

€. eeiiiis vunae
Sireet—slocK.

.’J
<

=888

g

g

gEEuas

H

yoe s

...............

do coe
Floating debt
Market stock.........1 .
Improvement stock.... 1869

o
Consolidated b
Bzr%et imp. stock"..

New Consolidated..........
Westchester County... ....

a s
Y1 7

o ....1869.
onds,....var.

x
=S

Feb.,May Aug.& Nov
do do
do do
do do
do - do

o
Ma&&. November,
Feb.,May Aug.& Nov.
do do
- do do

May & November,
eb.,May, o .
Feb.,May, Aug.& Nov
Maz & Novcmber,

£75.
860.

n-iam noq@odnaadoaaam

o do
do do
6 do do
Vvar. do do
Var. do 1o
sg. January & July.
K do do

(Quotations by N. I'. BexRs,JTr., HrOKer, ¢ wWall st.]

X
117
=

Brooktyn -Local lmpr’em’t— |-
DONdB.sees i . sonnsiesoss

o e
Park bonds....
Water loan bonds.........

cesseesinae sess

Bridgebonds... ... ..cceo oe.
‘water loan.
Ciuty ponas... ...
Kings Co. bgndl
o

uo
Park bonds ...
SAll Brookiyn bonds Bat,

"l Yuly.i894
A

7 Janu & July,
— | do il do

1 do do

7 do do

1 do do

8 do ‘do

6 do do

1 Hax & November.

é o do

6 January & July.

6 do do

[Quotations by C. ZABRI=KIE. 47 Montgomery St., Jersey City.]

Jerscy Ciy— .
5 JONRie sovewe
eeee.1869-71
Seweragebonds...,..1866-69.
Assessment bonds...1870-71.
Improvement bonds ....
868-69

GGt
-5
il
oE
<
3

eb, "W
May, 98

* This column shows last dividend on stock

[+
Perlod| &
~
Var. |5
Var. | 4
A.&0.| 3y
F.&A.| 8%
J.&J.|5
J.&J.| 5
M.&8.[ 5
M. &S8.|3%
JQ&J. g;
uar. |
F.& A.
Var.
M.&N.
M.&N.
J. & J.
F.&A.| 8%
J.'&J.
E“i& A.
uar,
J. &J.
M. &N.| 2%
oker, 145
J.&J.| 1
J. & J.[.8%!J
J.&D.|[ 1
Q-—-F.| 8
e
A.&O.| 3
J.&s.| 7T
J. &J |
J.&D.|' 5
~F.|2
J.&D | 7
J.&J.| 6
J. &J.| 7
M.&N.[ 5
A.&0.|7
M.&N.| 7
J.&J.| 7
?.—F. 2
.&D.| 7
A.&O.[7
M.&N.[ 7
A& 0. |7
M.&N.|5
J. &J.
J & J.| 4
M.&N.| 7
8 bat the d

Bergen bonds

January & July.
J;:inuag & Jdmy.

0
Jan., May, Julg& Nov.
J.&J.and J & D.

January and July.

Jetedadad N

ate of maturity of bonds,
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Investments

AND
STATE, CITY AND CORPORATION FINANCES.

The ‘ Investors’ Supplement” i8 published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers,

ANNUAL REPORTS.

Nashville & Chattanooga Railroad.

(Forthe year ending June 30, 1877.)
At the annual meeting of stockholders held in Nashville,
Bept. 12, resolutions were passed as follows:

- Resolved, That ell propoeitions for the extension of the McMinnville &
BManchester Railroad from McMinnville to Sparta, under the charter of the
Southwestern Road, be referred to the boa:d of dircctors; and that they
have full power to extend and complete gaid read whencver they may think
it to the fntereet of this company to do &o, w.th authority tu i=rue bonds upon
such (xtension not to exceed 8ix thoasand dollars per mile, bus not invoive
this company to any greater extent.

Be it Resolved, by the steckhnlders of the Nishville Ch-ttanooga & St.
Louis Railway, in (ouvention asgembled., at Naehville, this September 12,
18¢7, 1hat the action of the directors of said company in purchasing the stock
of Davidson and Wil~on couaties in the Tenn:ssce & Pacific Railrcad Com-

any, aud their after-purchase cf the railroad lines and other property of said

ennessee & Pacific Rairoad Company, be aud the same i3 hereby ratified
4and confirmed.

Anad be it furth-r Resolved, That the board of directors of the Nashville
Chatianooga & St. Louis Railway be and they are hereby empowered and
anthoriged to issue first mortzage bouds upon the line of said puichased road,
extending -from Naehvil'e, in Davidson county, to Lebanon, in Wilson
county. a distance cf thiity m:les, not to exceed ten thous:nd ($10,600)
dollars per mile, and to bear eix per cent interest, aud to muture in not less
than thirty yearsa. -

The action of the directors and the contracts of purchase of the
McMibpnville & Manchiester and the Winchester & Alabama Rail-
Toads, also the purchase of stcck in the Tennessee & Pacific
Railroad, were approved.

The following report of the operations of the company for the
‘fiscal year ending June 30, 1877, was submitted :

GRO83 EARNINGS. EXPENSES,

From freicht................ 1,133,203 | For maintenance of way $274,191
¥rom paseage. ........... .. 435.666 [ For motive power . ... . x72.311
From mail... .............. %8,608 | For maint-nance of cars £4,326
From rent and privileges... 21,792 l For conducting trangportat’n. 231,223
— ——— | For misceliancous ..,.. 64,180

$1,632,276 | _—

$426,234

| Netincome..... ......... £706,012
In addition to the operating expenses, as above, the following
payments have been made :

Interest on borded debt for theyear ...........cooovviieninn oo, $433,120
Interest on floating debt, and exchange, for the yeur....covvveun..... 16,£27
Taxes in Tenncssee, forthe year...... .. c.oveve cennr .un. 21,827
- Faxes In Alabama, TOr The YeAF. . sx v s suws s sioime sowi s sisiias o s 1,913
“Two dividends of stockholders o1 1}§ per cent each on the capital
B1O0CK...ooiive vveeinann.. siemmiives sl sueien SeEseE e s s vesess, 490,033
Differeuce in cost of stee!l over iron rails, 23 per cent on $123,871.. . 3,967
Cost of extra ties used in laying 32 miles steel rail, 8(0 to miie extra. 5,769
LCoet of new bridges built in excese of ordinary repairs......... ..... 11,763
TOtA): sisiciiseio simms seganspan .. 7.3,012

The operations of the road for the last fiscal year, compared
with the fiscal year ending Jun3 30, 1873, show as follows:

GROES EARNINGS, OPERATING EXPENSES, I NET EARNINGS.
1872-73......... $2,298,220 | 1872-73......... 1,742,937 V181273, .......... $355,252
18¢8-11......... 1,632,296 | 1876-97. ....... 926,234 ) 1876-77.... ...... 706,042
Decreare...... $605,924 | Decrease ...... $8156,703 lIncrease eer ...$150,790

From the foregoing statement, it will be observed that, count-
ipng the payments made on account of improvement of property
in the use of steel railg, &c., payments for the year exceeded the
et income $16,970, while but for these necessary improvements,
4the purchase of steel instead of iron rail, &c., the net income
would Lave exceeded the payments, §28,994.

Taking, Lowever, the two years 1873.76 and 1876-77 together,
the pet income over and above all expenses, ordinary and extra-
ordinary, exceeded the interest on bonded and floating deb s,
taxes, cividends, and all other payments, $62,348. Deducting
from this amount $26,647, for mail service on the Northwestern
Division, appropriated towards relieving lien of the United
States Government on certain engines bought with the Nash-
ville & Northwestern Railroad, and you have the sum of $35,700
surplug, which was applied to r-ducing the floating debt.

During the two years we paid $226,638 83 on account of rails
and fastenings, besides other improvement of track and bridges,
and all was charged to expeénses.

Thbe rolling stock is in fair order, and consists of 83 engines, 26
<coaches, 11 baggage, 1 pay, 49 stock, 200 flat, 700 box and 2
wrecking cars, tor the maintenance of which there have been
expended upoa engines $55,564, on cars $76,362, making a total
of $131,926.

It is desirable to pay off the small floating debt, and in ordi-
nary times a large part of it might be met out of the assets in
possession of the company, but at present they could not be dis-
posed of on terms reasonable or satisfactory to the board. The
anxiety of the stocklhiolders to pay off this small floating debt,
and keep, for the pregent, at least, the assets on hand, has caused
some membera of the board, and other stockbolders, to consider
the propriety of reducing somewhat the semi-annual dividend
paid the stockholde:e, while the flhating debt is being paid off,
n d the Chattanooga Divigion laid with steel rail, which reces

r ilv adds largely to the expense, but when completed will

ure greatly increased net earnings, and increase the amount of
idends to stockholders,

-

By authority of the amended charter of your compdny, t}
directors purchased in January last the Tennessee & P&ciﬁ?
Railroad, with iis rolling stock and all other property, extending
from Nashville to Lebanon, Tennessee, a distance of thirty mileg
for the sum of about $140,00 in money, at present price of State
bonds. We took possession of this road on the 16th day of
January last, and the directors are well pleased with the pur:
chase. The directors also purchased, on the 21st March last the
McMinnville & Manchester Railroad, and the Winchestér &
Alabama Railroad, with the rolling stock and all other propert
of both, the former extending from Tullahoma to McMinnvillg
about thirty-five miles;and the latter from Dacherd to Fayene.'
ville, about forty miles. :

These properties cost $320,000 in six per cent forty-year bonds
of your company, with mortgage upon the roads. Thege roads
came into our possession on the 26th March last, and the uge of
them from that date to the close of this year was given to your
company in the purchase, as the interest on the bonds -given in
payment does not commence to run until January 1, 1878, The
directors are satisfied with the purchase of these roads, after
operating them for the last five months.

BRANCH ROADS. _
Tennessee & Pucific.

Gross earnings for five and one-half months.............. ....... .. .. $18,887
BXPONBEH, s wne fvws 5568 5 SUNAFATAEE Frag o wpien o s & 13,490
Wl BarhInDN, .y o ponmnn o en v w03 5 s, P A $5.308
McMinnville & Manchester.
Gross carnings for three and one-fifth months. ......... ... ........ $4,321
Expenses..... 8 SRR e wiwm on sismn e SOMSIE§ SREOEE VEEY FORER S3EF e eriararels 2,781
Net earnings.... ....... eNe eue s Lsecencrasetne seeessinesss eisns 81,545
Winchester & Alabama.
Gros: earnings for three and one-fifth meonths.... . 5 A B R (6 b . $1,002
Expenses.... . ciciiiiiiiiiiins e | R R § eibe a e Gabiare v s sl -3,025
Net earning3.... .oocvvvvann.... . —$3,976

GENERAL BALANCE JULY 1, 1377,
) LIABILITIES.
Capital stozk .. ... s o

ceeees-... 56,818,899
Less amount held by the company... .

273,504 — $6,575,295

FUNAEA AEDE cui s v siinie 5200500000 s0nensne wen owsis s swse s osemi s 6,812,000
Profitand 1088.. ... ceeiiiiiiieiieenniniiioneeaeaens AT 40,080
Bills: PAYADIE . .o . s summus wonosn sieimassoness i oneansens 10,147
Eighteen aunuity bonds for $:.500 cach, paid annually.. 27,030
Balance due individuals, agents, and connecting roads... 46,914
June, 1817, DAY TOUB ... . iivees viossctereeniosenae 40,041
Uncalled for dividend®... . ..... .. .co. ..o ieiienans 21,114
Interest coupons due United States Government June 1,
ISoTiwrs  w S s v somsins 5o o5 5 -  iSimcd Wio oo e eieeireeaaas 20,000
Interest coupons due July i, 187%........ ..... p—— sowes 391,215
Banksin New York................ . s s smEad a G686 WG e 70,000 - 692,433
Interest accruing during the war, which, under the laws of the
State of Tennesaee, are fundable in State of Tennessee bonds, .
$148,22v. Cash valuation about $65,000.............. Rie e . 145,22
Total ....... P — v waRE SR 860 W a8 Snee ke $14,268,030
ASSETS.
Road and outfit .......... 86 8 wiwiE o WEE 6 SR SEESE e e . . $13,381,%95
* Assets not Available
Stock in Tennessee Central R.R.......ooouiiina. . $20.000
Ten McMinnville & Manchester R. R. bonds............ 10,000
Tive City of Milan bonde, $100 each, cost.......... T v i 100
Fiftcen N. & N. W. R. R. bonds, endorsed by the N. &
C. R. R., and ore N. & C. R. R. bond, cost.... 12,600
Real ¢ state, depot grounds, and right of way........ ... 37,449
Mail service N. & N. W. R. R in payment for engines., 79,943
U. 8. Government N - & N. W. R. R. account, disputed., 63,28
Supplies and materialon hand........co.o0t orvnnnen. .. 80,802
Stean EROVEl COSL. ot it ittt te it iiaeienaas s 4,843— 310,324
Assets Available.
Sto'k in N. C. & St. L. Railway.................. 831488
Less amount deducted from capital stock........ 213,604
< $11,251—$10,512
Stockin MecM. & M. R. R, cost.... .. «ovieninr vunn 44,106
Stock in Fourth National Baok....... ........o0vnunnn. 950

New iseue Bank of Tennessee notes, cost,.......... .... 13,000

Three bonds city of Memphis..................... 1,500
Bil.8 FeCRIVADIE ..oucoviiumssaniasivessmins 3695 i Sonnme aue 7,448
RReal estate not used for depot or right of way....... e 86,111
Balance due from individuals, agents and roads......... 131,723
CaBh O BANT. o mowes s 5 5 5 65 5 5 50606 SO 558800500 o a6 0 ravwre

54,581
22,3712— 510410

Total... ........ et ees ..., 814,268,020

Old Colony Railroad.
(For the year ending Sept. 30, 1877.)
From the directors’ fourteenth annual report we have the fol-

lowing :
Balance of income per last report ... ...... & ininid B £ o wrugin o ereséinid o BT
Add increase_of sinking fund (South Shore bonds) for 12

months ...

$081,684

Add for premiums received on bonds 80id ........e. ..... 11,250— 14,333
$696,257
Gross receipts, 12 months...... .... ....coevvvn veien.. .. $2,208,032
Expenees, 12 months....... eeeieereeeen eeeeaeas $1,3t0,8:1 N
Town, City and StALE 1AXeS..0uerererne e enunnns 93,301—1,154,172
Net earnings ... oot iiiiiiiiieies eviiiiiee cenannes §703,859
Less balance of interest account.... ............... 3 346,373—407,485
Deduct divideud, Jan. 1, 1877, $3 per €hare..........ouus.. 202,014
Deduct dividend, July , 1877, 3 per share ... 202,014—404,028
e
Balance to income account ......... 33_';4_5_7
Balance of income account. ... voueevnreneennnaennns P . $609,714

The dividend of January 1, 1878, is to be taken in part frem
this balance,

The South Shore Railroad Company (nearly all the stock of
which Las been for many years owned by the old Colony Rail-
road Company) was, in April, 1877, consolidated with this corpo-
rition. In the above table the business and interest accounts
for 1877 of the South Shore Railroad are included in the accounts
for 1877, as well as in all the subsequent fizures of the report.

In order that an iutelligent comparison can be made of the
bueiness of the two years, the following tables are given, i2

&
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~account) has been paid for out of earnings.

- 8ccount. The company has also, out of its past profits, reduced
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which the b‘usiness and interest accounts of the two companies
for 1876 are compared with the same accounts of the consolidated
company for 1877:

eipts of the consolidated company were for the year
The gross rece's Py o eeee.. $2,208,02

i SePt. 30 1877 cenveeernninnnennn s eeenannenn
F:;l tl;g%'eaipendiug Sept. 30, 1876, of the two companies ........., 2,297,696
ace inreceipts..................... A TN A 889,661
Thelz‘f:rrl(;‘ing expenges of the consolidaged company for the year $1 60,8 {
ing 8ept. 30, 1817 c. ettt il it e 360,€7
F:P?I;Z%'ealpending Sept. 30, 1876, of the two companies...... .... 1:432,191
ase in working expenses..; .............. BRI B Sieee e 71,319
Tbelggf;fmt by the consolidated company paid for interest was for ’
the year ending Sept. 30, 1877.........0 (... ..., T $346,373
For the year ending Sept-30, 1876, of the two companies.... ... eeee 342,033
BB ..aernaraaien an o errireeieeennes s 4,310
Amggtcllt‘epaid for taxes by the consolidated company was for the '
yearending Sept. 30, 16%7. ... 0 L L] $93,".gl

For the year ending Sept. 30, 1876, of the two companies.. ... ... 107,67

Decrease........ ......... Seteeecienietrien teateianstonn tasnnen $14,369
The net earnings of the consolidated company, after paying interest
and taxes, were for the year ending Sept. :.0, 1 oo .. $407.435
For the year ending Sept. 30, 1876, of the tiyo companies........... 416,801
DECrCASe. vt ittt itiaiee e teee et e eee e tene e, $8,315

There has been an increase in the freight tonnage of 95,471
tons, and in receipts from freight of §75,454.

The decrease in the number of passengers carried was 141,956,
and in receipts from the passenger business was $27,651.

The net earnings ot the company for ths last seven years have
been as follows: Twelve moaths to Sept. 30, 1871, $408,412 ;
1872, $424,962 ; 1873, $478,605 ; 1874, $475,100; 1875, $473,665;
1876, $406,834 ; 1877, 407,485. '

Number of passengers carried the Past yeAr.eem.ivtiieriiinnnnnnn.. 4,005,501
Number of passengers carried onemile................. ........07 53,625,616
Number of tons of merchandise carried the past year.............. 715,134

Number of tons of merchandise carried one mile. .., veeee wienien.. 1,337,713

Ten freight cars and 10 gravel and coal cars have been added
to the rolling stock, in addition to the equipment acquired by the
congolidation of the South Shore Railroad, coneisting of 3 loco-
motives, 11 passenger cars, 8 freight cars and 6 coal and gravel
cars. Five locomotives, 8 passenger cars, 2 baggage cars,
2 freight cars and 19 gravel and coal cars have been rebuilt ;
4,012 tons of steel, 1,260 tons of new iron rails and 102,435 new
sleepers have been used in repairing and improving the track ;
1,217 tons of rails have been taken up, repaired and relaid.

The cost of all the above improvements (except about two-
thirds of the cost of the steel rails carried to an improvement

This cost is approximately as follows:

New equipment....... ..... ... ...... A .o $5950
480 feet Of gide traCK....... .ouvieveunan, .o, oL LTI veees 8,776
New buildings and drawbridge.. ........ .000000 [Tl e 33,725
1,387 tons steel rails over iron rails....... ... . Ll T 13,370

About one hundred miles of track are now laid with steel rails,
some of which have been in use over nine Yyears and show but
little signs of wear.

As was stated in the Jast annual report, contracts had then been
made for a much larger quantity of steel rails than had ever
before been laid in a single year, and during the last year 4,012
tons of steel have been laid upon 46 miles of track, at a cost of
$211,000, or about $52 50 per ton.

The addition of the cost of the South Shore Railroad to our
¢onstruction accounts 'is simply a matter of book-keeping, It
enables us to show more accurately the earnings of the property
represented by our capital. :

At the lsst annual meeting of the stockholders, the directors
were authorized to renew the loan of $1,450,000 of seven per
ceut bonds, maturing Auguet 1, 1877. This has been dore by the
issue of the same amount of six per cent bonds, due August 1,
1897, They were sold at a small premium. The change will
hereafter decreage our interest payments,

Our notes payable are chiefly in the form of time notes held by
corporations, and do not materially differ from our bonded debt ;
but, a portion coming due this year, it may be desirable to renew
them. The company has no floating debt, in the ordinary mean.
ing of the term.

The business with New York over the Steamboat Line during
the early part of the year was quite large. For the past five
months the establishm ent of new competing lines, both passengcr
and freight, has reduced rates, and, to some extent, increased the
amount and diminished the profits of the business, The 0Old
Colony Steamboat Company has paid its usual dividends of eight
Per cent, our proportion of which has been credited to interest

the valuation of its property by $300,000 during the current

year,

TRIAE BALANC;‘). SEPT. 30, 1877.
* e

Construction ..., ... .......... .. . . s ke SiETRIE § Seree are $10,142 763 34
(uipment account .......... ., o . Il e 1,191 819 08
Colony Kteamboat Company (stock account)..... .. ... ... 725,500 €O
all River Warren & Providence Railroad Company (bond and

stock BOCOUNL) cusecvivn oa nunvbasanns somnoswnine wone wnessn 348,675 43
80tucket & Cape Cod Steamboat Company (stock account). ... 30,681 67
Orchester & Milton Dranch ..., . ......o......oooooi 200 36,937 88
bien Freight Railway Company (stock account).......... 79,014 42
uxbury & Cohasset Railroad Company (stock account),....... 8,333 33
ealestate..,. ... ... B § bieibie S aeise s ettt aie WO 6B 553D e n amae 203,385 93
girovement account. ..., 1T T e G 140.0C0 00
Aterials on hand. . .. .. T R R T R17.791 48
sreceivable ............ . . ] ceeaisssiectaies sesianrnsaee - 208,027 00
Sinking fund, for bonds due October 1, 1880........ Creereaee 57,448 90
Cash ° ' .0 S 219,815 07
Agents’ department, 77T e . o 12,565 94
BReCting lines.... ... .. ....... L lllllie e R8,811 57

Bonds due October 1, 1880.... .................. 150,000 00
‘Bonds due August 1, 1881 .. 265,500 00
Bonds due October 1,1881.. ... " 77" Boiale BN S waimieie 125,000 00
Bonds due September 1, 1804 e swns o006 55 0i0mn wommn wom 10 wormnss 32,000 03
Bonds due March 1, 1894 ... 1,692,000 00
Bonds due Jume 1, 1895 ... % s aimece veseie S b SR SR 500,000 00
Bonds duz September 1, 18%.... " 1,19%,0.0 00
Bends due August 3 I8 s i sove s vone oasrmmeomuisis e ... 1,450 020 00
Bills payable..................0 0 il e e 439,921 54
Dividends unpaid.., .., ... . " R S R 11,061 67
Coupons unpaid San e SeRNAE S banan seisle Bia e (8EE $ e 6o arena e 7.774 50
Conuecting linea ...... 32,779 98
Premium on stock........ """ Bie SR B e 56,648 71
Income......oovveunun. . 00 Sese s SO SONE KA 6 e wieerere 69¢,714 63

313,811,101 09

GENERAL INVESTMENT NEWS.

~ Chieago & Alton—Lonisiana & Missouri River.—A circu-
lar has been issued from the Chicago & Alton office, which refers
to the contract of lease made between the Louisiana & Missouri
River Railroad Company and the Chicago & Alton Railroad Com -
pany, by which the latter company agreed to pay for the use of
the former road 35 per cent of gross earnings, or a minimum of
$1 370 per mile per annum, and in pursuance of said lease the
endorsement, reciting the lease and guarantee of interest, which
was made on ths bonds of the Louisiana & Missouri River Rail-
road Company. Tae circalar then states :

In accordance with the terms of the lease, 160 miles were put under con-
struction, 101 miles of which were completed (being from Louisiaua to Mexico
and Jefferson City) and operated by the Chicago & Alton Railroad Company.
theline from Mexico to Glasgow, a distance of 62 miles, was partially con-
structed, when tte ‘Louisiana & Missouri River Railroad Company became
unable to complete its contract, and the alternative was placed before the
Chicago & Alton Railroad Company to complete theline or to enter into a
contract of traflic with the St. Louis Kansas City & N. Railroad Company for
business from that point (Mexico) to Kansas Ciry. The latter course was
adopted. The consideration of the contract was analliance between the Kan-
sas Pacific Rai'road Company, the lines of the Peansylvania Central Company
and the Chicago & Alton, by which the four lines were to cxchange traffic,
avoidirg competition and giving to each the business properly belonging to it.
There had beenissued on account of the uncompleted part of theline 944 bonds
of $1,000 each, of which 446 were soon after parchased and canceled, leaving
outstanding on the uncompleted portion 498 bonds, the Chicago & Alton
Company agreeing, in consideration of property turned over to it, to protect
the interest on all these bonds, and in case the road is never completed to
retire, at or before they mature, 439 of them, leaving 29 bonds to stand with
the issue on completed line, the coupons being paid by the Chicago & Alton
Railroad Company and charged on account of rent. ‘There has becn no over
issue or concealment in this matter. The mortgage and contract of lease hay-

| ing been on file, open to the ingpection of avy one interested, since the L. & M.

R. R. R. Co. was organizead,
The traffic contract heretofore mentioned was long since abrogated by
mutual congent, and now that the Chicago & Alton Railroad Company find
it necessary to control its own line to Kansas City, a new company has been
organized, called the Kansas City St. Louis & Chicago Railroa Company, ta
construct a line from Mexico to. Kansas City, a distance of 162 miles, b
which the uncompleted portion of the Louisiana & Missouri River Rail.
road Company may be utilized, it has raized opposition from parties inter—
ested in other lines to such an extent that it has given rize to the false and
groundless reports which have lately appeared from time to time in the
apers.
’ The Louisiana & Missouri River Bonds, upon which the endorsement of
the Chicago & Alton is placed (as heretofore gpoken of), are valid and legal,
and the interest on them has been and will be regularly paid.

— The facts as to the decrease of earnings this year, the finan-
cial situation of the company, &c., are summed up as follows in

the World's money article :
CHICAGO & ALTON RAILROAD COMPANY.

Actnal earpings first vine month< of 1876.. ..... ............ IR $3,685,410
Actual earnings first nine months of 1877.......... .... . 07 3,316,330
Decreasein 1877............ voen..... S SRR vl wye s e $375,080
Actual expenses first nine months of 18%6..,. ... ... .. .0 77T 2,128,538
Actual expenses first nine months of 1877...,...... ... eee.. 1,885,353
Decreasein 1877.....cc0eeun.... i Y e —————— $243,178
Actual profit first nine months of 18%.... ..., .. . T teeeons 1,557,872
Actual profit first nine months of 1877 ... ............. 000" seisea e 1.425,910
Decrease in 18:7........ Y ttecteeiettaienntisrnnncnne $131,931

——— —

To actual proﬂf for first nine months of 1877, .............. ....... 1,425,946
Add estimate for last three months same as 1836. ... ... .. S S—— 599,366

Total....... R b eoanse ceveenEE s S8 W s e $2.025,306
Deduct fixed charges fOr Fear.ouveeuernnnes onensnsn sememnnn 1,069, 145
Leaving for dividends on 8t0CK......c..ooev v wivevnnnnon. o .. $956,161
Required to pay 7 per cent on preferred and common stock. . ... .... 8 4,349
Required to pay 7% per cent on preferred and common BUOCK o wois 936,802

From this comparison it is seen that the net earnings for nine
months are only $131,931 behind those of same period in 1876,
and tbat, even if no improvement occurs in the quarter ending
with December 31, the net earnings will still amount to 7% per
cent for the whole capital stock, $2,425,400 preferred, and $10,-
065,300 common,
It is not certain that the directors will decide to build the line
from Mexico to Kangas City, but they have thought it necessary
to ask the consent of the stockholders to that step, and have
received the consent of owners of a majority of the stock. The
estimated cost of the new line is $2,000,000 ; the estimated net
profit much in excess of the interest on thatsum. And the
officiuls inform us that stockholders in New Eongland have
already offered $2,000,000 of that amount at 7 per cent interest ;
have offered, that is, to take that amount of 7 per cent bonds at
ar.
P The loss of traffic this year comes from a deficient corn crop
last year, and from the seven months’ stoppage of the coal mines
at Braidwood and the suspension of the Joliet Stcel Works. The

~coal mines are now at work again, and it is expected that the

steel works will be running next 8pring. The corn crop of this
yvear, which will begin to move in December, is four-fifihs larger
than that of 1876 on the line of the Chicago & Alton road,
being $0,080,267 bushels in eighteen counties this year, against
50,902,301 in 1876. The increase in the entire State of Illinois is
estimated at 93.533,563 bushels; that of the eighteen counties

$13,311,101 03
Cant v
ADital 8tOCK..... ....... . ....oiieess e 6,733,800 00
Bonds due Angust T, 1879001 14,000 00

tributary to the Chicago & Alton road is 89,177,966 bushels,




484

[VorL. XXV, "

THE CHRONICLE -

The dommercial Times.:

AP A A AT A A e T A A R A A A A A A A N A SN AN

COMMERCIAL EPITOME.

. FRIDAY N16HT. Nov. 16, 1877.
General trade continues slow,and even a check to exports may
be noticed, owing to the higher prices asked; but confidence

N

S

COTTON.

FriDAY, P. M,, November 16, 1873.
THE MOVEMENT OF THE CROP, as indicated by our telegramg:
from the South to-night, is.given below. For the week endine-
this evening (Nov. 16), the total receipts have reached 19457}
bales, against 198,776 bales last week, 177,336 bales the previous.
week, and 157,609 bales three weeks since, making the total re.

geems to imcrease in the condition of the country. A steady
improvement seems to be in progress throughout the United
States, and although there is a8 yet no very tangible evidence of

ceipts since the 1st of Beptemker, 1877, 1,125,721 bales, against
1,424,903 bales for the same period of 1876, showing a decrease.
since Sept. 1, 1877, of 299,182 bales. The details of the receipts

S P e |

]

- 0 o TR » o

jobbing lots, 153@R04c. gold ; stock here in first hands of 84,018
bags. Mild grades also have been quiet, but without marked
changes. Late sales include 2,602 mats Java, 852 bags Mara-
caibo, 169 bage Laguayra, 357 bags Jamaica, and 1,096 bags Sav-
_ anilla, in lots for consumption within our rar.ge ; also, 879 Lags
St. Domingo and 2068 bags Savanilla, in transit to Europe.

Rice has been dull and rather easier, owing to liberal stocks.
Molasges algo has been irregular from the same cause ; Cuba, 50-
test refining, 38c.; new crop New Orleans, 50@60c.; old, 32@45c.
Refined sugars sold in a moderate way at steady figures ; standard
crushed, 10}c. Raw grades have been rather quiet, but the close
is about steady, owing to the better tone on refined. Fair to
good refining Cuba, quoted at 7§@74ec. )

The following is the importers’ stock November 15 at the ports
named, this being exclusive of the quantity held in bond by

refiners : 1871, 1876
) Tone, Tons,

New YorK....oo tivevenieieenes vonnnenn sswe wes 46,011 15,622
BOBtON ; .c..vvis svvas nwenos A 6 S PO SRS 29,122 5,351
Philadelphif..e.ceeeeeren.ceeneerennncennne onens 570 - 1,241
BAIMOTE . o vo anoe v enmmmnmnmies nmsmansnns sewsss 748 151
Total BtOCK. ... .. ceeecieereonnen veveeenes. 76,451 22,895

The receipts at these ports since January 1 have been 578,484
tons, against 532,350 tons during the same time last year,

The market for ocean freights has shown considerable
irregularity, and rates occupy a lower basis than this day
last week; at the close, however, a more steady and settled
tone can be noted. To-day, rates were about steady, and business
was moderate; grain to Liverpool, by steam, 8d.; cheese, 87s. 6d.;

In, by eail, 8d.; cotton, 13-64d.; flour to London, by sgail,

.3d.; grain to Cork, for orders, 6s.6d.@6s. 9d.; do. to Naples,
Bs.; refined petroleum to London, 4s. 6d.; do. to the Continent, 5s.;
naphtha to direct Irish port, 5s.

Spirits turpentine at one time was active and firm at 85¢., but
latterly sales have been light, and closing figures 34;@35¢c. In
rosios little of importance has transpired, but no changes have
taken place; strained to good still being quoted at $1 70@1 773.
Petroleum at the close is weak and lower, in sympathy with the
Creek and Europe; crude, in bulk, 74c. ; refined, in bbls., 18c.
asked for November delivery. American pig iron is about steady,
and some demand for future delivery exists; 1,100 tons sold on
the spot at §18@19 50 tor No. 1, and $17@18 for No. 2. Scotch
pig has been more active, the sales being 600 tons at the various
current prices. Ingot copper continued quiet, but steady, at 174

it, a more cheerful spirit pervades mercantile circles. The | for this week (as per telegraph) and for the corresponding weeks:
- weather bas been stormy, but is quite mild at the close. The | of five previous years are as follows :
close of the Erie Canpal is announced for Dec., 6th, and in the
meantime large quantities are coming forward. | Receipts thie week at—| 1817, | 18%6. | 1875. | 1874. | 1873. I 182
The markets for pork, lard and other hog products have been . - o
steadier on the spot during the past week, owing to comparatively | New Orleans .......... 56,307 46,833 55,252] 37,086] 35816 39,097
RE small stocks concentrated in few hands; but for fature delivery | Mobile............ w....| 15374 22,908 16,843| 16,383 9,081 12163-
there has been some further decline, under the prospect of an | charleston ........ eoeee| 24,223 24,177) 19,334 20,0461 o o0, ,
excessive production. To-day, mees pork sold on the spot at| port Royal, &c. .. ..... 218] 2236 422 1,081 :’ . 12,522
5 2 $14 25, and was held at $14 75 for November, with some indica- | sayannah &c.......... 81,793  27,130{ 27,000] 23,835 32.681] 24746
ol tions of a ‘‘ corner” on contracts for this month, but was offered | gaiveston.......... eeeen | R0,372] 27,188 25,767| 17,230] 10,917 }
*skh at $13 65 for January and §13 75 for February. Lard sold at | ndianola, &ec........... 282| 1,655 387 e 508 § 8%
-~ ok $8 55@8 60 on the epot, but rold at $8 473@8 50 for Dccember, | Tennessee, &c.......... 6,435| 10,339 - 6,741 9,798| 9,147 &m0,
by $8 524@8 55 for January, and $8 60@8 624 for February. Bacon | piorida..... .......... 193] 1,068 31| 391 846  4m.
h gt some decline has been more ective, part for early arrival, at | North Carolina.......... 7.6:00 8146| 6707] 4969 1,200 2,987
. 6i@7ic. for Western long clear, and 7@7}c. for half-and-half. | Norroie. ... ........ woo.| 23,986 32130 24770] 18,399 12,050 12,3%8
Cut meats have also declined, and dry ealted shoulders gold at City Point, &c.......... 7,614 1798 1,681 2418 2736 1718
' 6c., and medium rib bellies, pickled, at 7}@78c. Dressed hogs . _ | L
have touched the unusual}yh low hﬁgurgs in this ma.rket ltl)f 58%@ Total this week....... 194 571] 295.606 186'135i 152,433 133894 118,565
63c. per 1b. Beef and beef hams have been quiet and unchanged. e pon rp , . ——f .
Y Butter has heen depressed, except for the choicest qualities, | Total since Sept. 1....]1,125,721]1,424,903,1,246,941 1,113,054] 858,920 1,006,946
i : Cheese is rather steadier, especially for choice factory, at 12}@ The exports for the week ending this evening reach a total of
e 13c. Tallov_;v has ruled dull at 7&0:, and stearine has declined to 94,188 bales, of which 50,520 were to Great Britain, 14,598 to
8fc. for prime. The following is a comparative summary of | prance and 29,070 to rest of the Continent, while the stocks. sg.
Ly aggregate exports of hog products from October 27 to November | 54, up this evening are now 572,659 bales. Below are the
G 10, inclusive: - - . Decrease, | 8t0cks and exports for the week, and also for the corresponding:
py © Pork, 1b8.. . 1495,200 267,000 o 1,148,000 | Week of last season: | |
vy Lard, 1bs..... s waws siessieaes @els 8,518,566 7,351,092 1,024,474
b1 . Bacon, &c., Ibe.. L. L1930 20,019816 T DL 8,092,006 N Exported to Total | Same | Stock.
Total, Dillocas  sass swsss 22,005,066 30,222,608 cees 8,215,542 Nov. 16. Great |p . [Conti-| this | week |- stg
s . The movement in Kentucky tobacco has continued up to a fair Britain. nent, | Week. | 1876. - i B
v average, at unchanged prices. The sales of the week are 150 % . . i
: hhds. for consumption and 650 for export, making aggregate :zzﬂ(;ﬂe“s 5,961 | 10,195 | 13,176 | 29,332 3;'3?2 132'332 205?);:95’:_
b sales of 800 hhds. Lugs are quoted at 33@5c., and leaf at T@| 5 oo """ e ¥ ' :
: : . . rleston. ......| 11,710 | 1,182 7,163 | 20,005 11,321 | 78,201 |112,50%
: 14¢c. Seed leaf remains quiet, but has been rather more active, ° ; - ‘
i S . Savannah, &c....| 12,144 eee- | 8,505 15,649 9.532 | 81,724 | 81,491
ey although the strike of the cigar-makers continues, and the sales Galvestont 1081 | 300 5 483 848t | 71174 | saser
i for the week foot up £50 cases, including 350 cases New England, N eY k. | s4e4 ‘162 | 3.001| 11647| 13117 | 54923 165'20; '
. crop of 1876, 10 to 23c.; 30 cases New England, crop of 1875, 20 | JéW X10rk....... y , . ' ) 1206
L p . | Norfolk....... ... 4,750 . 4,750 1,602 | 36,120 | 57,13
P to 28c.; 200 cases Pennsylvania, crop of 1876, 8, 114, 18, 30c.; ol e 6 260 by 6160 | o3
" 70 cases Ohio, crop of 1873, 6c.; 50 cases Ohio, crop of 1876, er portas . ... g ceev | %22 8483| 6,160 44,000 83,000
B 4ic, alnd %150 cases ’?gnd;ilesl,; dto ISc-d We also notice sales of | Total this week..| 50,520 | 14,598 | 29,070 | 94,183 | 92,467 |572,659 1800,630:
b . 500 bales Havana at 75c@ , duty paid. A ——|——| = —_
: : The business in Rio coffee has been rather limited, but no Total since Sept. 11 83,163 | 51,685 | 74,779 | 415,627 | 518,972 o,
) changes have taken place; cargoes, fair to prime, 173@19%c.; | * New Urieans.—Our telegram to-night from New Orleans snows that (besides-

above exports) the amnount of cotton on ehlg_}g‘;)ard and engaged for shipment a
that port is as follows: For Liverpool,36.750 hales: for Havre, 32,500 bales: for
the Continent, 10,750 bales; for coastwise ports, 8,000 bales; which, if deducted from

the stock, would leave 84,900 bales, representing the quantity at the landing and in®
preeses unsold or awaiting orders. -

T Galveston.—Our Galveston t,eleEram shows (besides above exports) on ship--
board at that port, not cleared: For Liverpool, 21,619 bales; for other foreign, .

5,918 bales; for coastwise ports, 3,485 bales; which, if deducted from the stock.
would leave remaining 40,092 bales.

1 The exports this week under the head of ‘‘other poris” incinde from Balti--

more, 1,092 hales to Liverpool sn1 2225 bales to Bremen ; from Boston, 5,038 bales-
to Liverpo -1; from Philadelphia, 100 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 1,721 bales, while the stocks to-night
are 227,971 bales less than they were at this time a year agn,
The following is our usual table showing the movement of cotton:
at all the ports from Sept. 1 to Nov. 9, the latest mail dates: - '

RECEIPTS EXPORTED BINCE 8XPT. 1T0—" Const-
FORTS. CIoR o 1 Great France Other_ Total lgg:fs Riork
1817. 1876. |Britain forei’'n ’ ’
N. Orleans.| 212,351] 238,222 80,765/ 16,901 20,256| 117,922| - 43,174} 136,204+
Mobile..... 63,458 104.730] 5,109 .... o~ 5,109 46,167 31,610
Charlesi’n*| 150,945 196,388/ 13 313 13,45'.)| 3,740 3),503| 40,451 80,138
Savannah ..| 181,609/ 171,688| 27,229 5,482 11,811 44,522 61,473 78,626
@alveston®*.| 122,486 166,941 15,578 oo ...| 15,573] 48,037] ©64,50%
New York.. 4,044| 17,220 57,111 - 1,054 - 7,052 65,417 vee.| 45,703
Florida..... 1972 4,852 P 972
N. Carolina| 40,506 44,244 930, .... S 950f 13,451 26,508
Norfolk#* ..| 125,731 203,368 16,57 1.80) 18,370 77,769 31,508
Other ports 9,048 21,641 22,023 1,050 23,073 21,500
SR G Pl iy Dot s
Tot. this yr.| 931,150|........ 238,643l 7,087 45,709 321,439| 831,499] 519,318
<f. - Bt
Tot. lastyr.| ........[1,219,297! 274,863 95,474! 55,168 426,505 431,789 713,21__@

® Under the head of Charleston is lnéluded Port Koyal, &c.; under the head of
gaiwt“m& isincluded Indianoia, &c.; under the head of Nor/foik 18 included City
oint &c.

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alway®
Becersarv to incorporate avary eorrection made at the ports.

There has been a very fair demand for cotton on the spot the
past week, and prices are without quotable variaticn. Supplies:
at this market bave continued quite ‘moderate, and yet Lave
seemed to be amply suflicient for the wants of buyers, l}l&
towards the close offerings were comparatively free. The deliv-
eries on contracts have somewhat increased. The Liverpool

@17}c. Grass seeds very firm at 84@9c. per 1b. for clover and

he advices were strong early in the week, but were latterly quieter,
: #1 49 per bush. for timothy, wi'h an improving inquiry,

and the stock more freely offered. There wis on Wednesday 8

fwizEd for FRASER
>/ /f¥aser.stlouisfed.org/




NOVEMBER 17, 1877.'1

THE CHRONICLE

decline in gold and exchange, of some importance to shippers.
To-day, tbe market was quiet and unchanged. For future de-
livery, the most conspicuous feature of the business of the week
is the sharp advance which took place on Saturday last. Sam-
maries of the reports of the Southern Cotton Exchanges for Octo-
per were published as received by telegraph, and, with unim-
ortant exceptions, they reported a smaller yield than last year ;
‘and the weather reports to the CHRONICLE confirmed and ampli-
fied the advices of bad picking weather at the South, which bad
come forward in scattering reports during the previous week.
Receipts at the ports also showed a decided falling off. Stimu.
fated by these accounts there was an advance of 17to 19 points.
The ‘“short interest,” much alarmed, covered contracts with great
-activity, but at the close the highest figures were not fully sus-
tained ; and on Monday prices further receded 5@12 points.” The
want of the ‘‘short interest” having been closed up, deprived
the market of support.. The next two days were fluctuating ;
Thursday there was a feverish feeling, but little real change ; the
early part of the day it was rumored that the Bureau report
would not be so good by 10 per cent as last November ; but to
counteract this, Liverpool was weak, and the receipts at the
;;orta showed for the first day this week an increase over last
year. The report of the Bureau was made public late yesterday,
-and is regarded as pointing to a crop of about 4,300,000 bales,
‘while figures based on the Southern Exchanges point to a crop of
oaly about 4,000,000 bales. The weather has again become very
mild, and is_favorable to the production of cotton in latitudes
where the plant has not been killed by frost. To-day, under the
effect of favorable construction put upon the Bureau report,

rices of futures declined several points. ,

The total sales for forward delivery for the week are 271,200
‘bales, including — freeon board. For immediate delivery the total
sales foot up this week 7,047 bales, including 1,838 for export,
4,768 for consumption, 391 for speculation, and — in transit,
Of the above, 660 bales were to arrive. The following tables
ghow the official quotations and sales for each day of the past
week:

UPLANDS. ALABAMA. ’N. ORLEANS. TEXAS.
New Cotton. | gat, |Mlon.| Sat. |Mon.| Sat. |Mon. Sat. [Mon.
Nov. 10|Nov. 12/Nov. 10/ Nov. 12|Nov. 10)Nov. 12 Nov. !0/ Noy. 12
Ordinary .....® b.| 9% 9Y 9% 9y 9% 9% 97 9
Btrict ()f'vd!nary ..... 10¢ 103§ 104 10 1114 10K xoiﬁ lO%
«Good Ordinary..... 1034 103¢ 163§ 103 1044 104 10% 10 4
Btrict Good Ord’ry. |10 9-16 {10 9-16 (10 9-16 |10'9-16 |10 11-16 10 11-16{10 11-16{10 i1-"6
Low Mlddligf ...... 10 13-16/10 :8-16!10 13-16!10 13-16/10 15-16/10 15-16{10 15-16|:0 15-16
8trict Low MiddI’g[10 15-16{10 13-16/10 15-16/i0 15-16/11 1-16 il 1-16 |11 1-16 {11 1-16
M{ddling............ 113 113 113 11% 11% 1Y% 11 115%
Good Middling..... 11 5-16 {11 5-16 |11 5-16 |11 5-16 (11 5-16 {11 7-16 |11 7-16 11 7-16
‘Btrict Good Middl'g /11 Lik 11X 11% 113 115 115 1!
‘Middling Fair...... 11 15-18/1% 15-16/11 15-16{11. 15-16/1¢ 1-16 [12°1-16 [12'1-16 |12 1-16
‘Falr........o.... .l 12 9-16 112 9-16 (12 9-16 112 9-:6 |12 11-16{12 11-16{12 11-16:12 1:-i6
New Cotton. | Xues/Wed. Tues Wed. | Tues/ Wed.| Tues/ Wed
* Nov. 13{Nov. 14| Nov. 13/Nov. 14/ Nov. 13|Nov. 14|Nov. 13'Nov. 14
‘Ordinary...... ®DOD. Y 9¥ 9% 9y 9% 9% 9% 9%
Strict (!;{dlnury..... 104 10}¢ 10§ 10 10 1014 10§ 104
Good Ordinary..... 103 :O)g IO}g‘ i0 10% 1034 10 105;
8ttict Good Ord’ry.|10 9-16 [10'9-16 [10°9-16 {i0°9-16 |10 11-16]10"11-16 10 11-16.10 11-16
-Low Middling....".|10 13-16/10 13-16/10 13-16/10 13-16 10 15-16/1C 15-16{10 15-16 10 15-16
‘Btrict Low Middl’g |10 15-16/10 15-16/10 15-16/10 15-16 11 1-16 |11 :-16 |11 1-16 |11 1-16
lﬁf ............ 11 1136 11% 11 11% ll}% 11 'll}s’
,Good Midd'ing..... 11 5-16 |11 5-16 |11 5-16 |11 5-16 |11 7-16 |11 7-16 [11°7-16 {11 7-16
Btrict Good Middl'gii1% (11% 11% 11% 115 115 11; ’115‘
Middling Fair...... 11 15-16/11 15-16{11 15-16|1} 15-16{12 1-16 |12 1-16 {12"1-16 112 1-16
) £ | SO, 12 9-16 (12 9-16 112 9-16 (12 9-16 |12 11-16(12 11-16/12 11-1612 11-18
New Cotton. | .Th. | Fri.| Th, | Fri. [ Th, | Fri.| Th. | Fri.
*  |Nov.13|Nav. 16/Nov. 15|Nov. 14, Nov. 15|Nov. 16/Nov. 15 Nov. 16
Ordinary. ..... ®.| 9% 9% 9% | 9x 9% | 9% 9% 9%
ct Ordinary..... 103 101§ 10} 106 103 1024 0% 10l
00d Ordinary..... 10 1093_ 103¢ 10 :0}{ 105{ 0)5 10%
8trict Good Ord’ry. (10 9-i6 [10 9-16 [:0 9-16 {10 9-16 ;10 11-16/i0 11-'6 10 11-16,10 11-16
.Low Middling....". 10 13-156/10 13-16{10 13-16/10 '3-16/10 '5-16(10 :5-16{10 15-1€]:0 15-16
ﬁmh:lﬁflLOW Middl’g|i0 15-16 l? 15-16 {?‘615‘16 %(l) 15-16 {}}}-16 }l 1-16 }i 1-16 1% i-15
D svon suissm 11 113 b, i : ! )
*Good M?ddllnF ..... 1k}g-16 11 5-16 (11 5-!6 ll}g—lﬁ 11 1.'—16 !l‘}i.—lﬁ 11 7-16 |11 7-16
Btriot Good Middl'g| 1% [y |11 |11 [1i5% 15 113 (lisg
Mid Fair...... il 15-16'11 15-16{11 15-16/11 15-16;12 1-16 |12 1-16 |12 1-16 |12 1-16
L - 12 9-16 {12 9-16 [!2 8-16 [12 9-16 112 1(-16(12 11-16:2 11-16]13 11-16
STAINED.
Sat, |Mon.| Tues Wed.| Th, | Fri.
Nov. (0|Nov. 12|Nov. 13|Nov. i4|Nov. 15|Nov. 16
Z00d Ordinary......... .... wvise vos| 9% 93¢ 95¢ 9% 9% 9
Barict G00d Ordinary...ceeessesvesns 103§ 103 104 103 101 10
Low Middling....... 4 Saem we wow we 1034 103 103 103§ 103 103
Middung...,... " "o 10% 10 10% 10¥ 10x 10%
MARKET AND SALES.
S8ALES OF SPOT AND TRANSIT. FUTURES,
Spoct‘ Ma;ket K Co Spec-| Tran Deliv:
osed. X- n- - - -
_ port. | sump- ulat’'n| sit. | Total.| Sales. |'apjaq
Baturday .. |Strong,h'dercirm| 24) | 851 | ... | ... | 604| 61200 900
Monday... |Steady.unch.quo.| 925 | 9% 44| ] 1,889 | 67,200 300
8y ..|Firm, unch. quo..| 557 | 1,133 | .... | .... | 1,720 | -40,200 6L0
Wednesday|Quiet, unch. quo..| .... 25 5 | .. . 881 [ 80,200 | 1,000
Thursday .. [Steady,unch. quo. 136 ' 9L 238 ... | 1,280 33,900 | 1,300
day......|Dull, unch. quo..| .... 635 8| ... 633 | 88,500 400
Totalolveeeensreeieennn 188 4768 | 891 | ... | 7,007 | 200200 | 4500

- —

For forward delivery, the saies (including —— free on board)
Bave reached during the w ok 271,200 bales (all middling or on
the basis of middling), and the following is a statement of the
stles and prices : »

bales, cts,
For November. 5100000 o0 ... 11042 4
Bales, cts. | 1,700 .. o118 1.
800 .......... 1109} 1,300 . LA A1
S00... 41002 | 2,000. . 15 A1
100.......0001005 | 8200, 1L 16 .
L&J ..... ..{1-33 500..0c...... 11 1
L&if.'&:i%i’ﬁ[‘l{-pi 24,000 total Nov. 00 a
80, 1 cember. | 7,900, 1 .
0. ' ’I&i?’.’ ....... 1097 203000... s wit|  s50.......i1103
4590, 1200, ........ 188! 2°00........... 10121 4,200 000ree. .. 1004

bt ot
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22,500 total Feb.
For March
6%

..........

ewew e 1130
500... o

210
RUD
800
100
S
000 ..
cwo

1
1
1
8 e
2,100...
00

RO

The following exchanges have been made during the waek.

100 Nov., 8, n., for regular even.
Excha_nged 20 Nov., 8. n. for reg., even.

The following will show the closing market and prices bid for
fature delivery, at the several dates named :

Fri. Sat. ‘Mon.
More
Market closed active,

. Lower. higher. Lower.
November.. ., 11-6t 1i°15 - 11710
December.. ... 1u°97 1ty 1L°06
January. ...... 11°03 i1°20 1111
February.,.... :1°1% 11°33 11°28
March .... . 11'30 1147 11-37
April .... 11°44 1161 1150
May ........ .. 11°57 1174 11°63
June..oeuennn.. 1171 11-88 11°76
SUIWon wesesiss 1183
Transf.orders. 1i°0j 1115 11°15
gold.. ..., ... 102% 1015 102%
gxchange .. .. 47184 43 478X

telegraph, is as follows,

from the United States,

33,100 total March.

For April.
{11 M 11-15
P | I 11 46
<o) .. £ ot It
8. venaaia 11048
800, .uivesien 1149
W..ee.nen... 11°5y
400........... Ll

Tues. Wed.
Very
Steady, quiet,
higher. lower.
11-12 11°10
11°09 11°°6
11°14 1111
11-24 114
1i°10 1137
1i°53 11°50
1166 11°61
11-80 nm
1:°87
11°15 11°10
1y 1925¢
4.73% 4

Bl s2his o
4,100 total May.
Wor Julle.l

5300 totsl June.
For July.
300

9W total July.

MTDDLING UPLANDS—AMERIOAN OLASSIPIOATION.

Thurs. Fri.
Steady, Steady,
higher. lower.

11°12 1106
1109 11°62
-1t 11°0?
11°28 1119
11-83 1133
1133 11°46
11-67 1150
11°38¢ 11°78
11-91
-1 11°10
102 102

478 478

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
The continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns,
brought down to Thurxday evening; hence,
complete figures for to-night (Nov. 16),

and consequently
to make the totals the
we add the item of exports
including in it the exports of Friday

O! theabove, the totals of American and other descriptions are

only :
1877. 1876. 1875. 1874.
Stock at Liverpool....e.eceve.... 271,000 429,000 545,000 540,000
Stock at London...... .. «........ 21,500 20,500 63,500 113,000
Total Great Britain stock...., 392,500 458,500 609,500 653,000
Stock at Havre....oenouuen.s. ese. 145,230 156,750 188,000 132,500
8tock at Marseilles.......... .,... 5,000 3,500 2,000 10,500
Btock at Barcelona...... .. ..... 39,000 53,000 50,000 56,500
Stock at Hamburg........ .. . 9,500 8,000 14,000 18,750
Stock at Bremen. ...... eressssssss 41,750 43,000 31,750 34,750
Stock at Amsterdam.............. 29,500 53,750 52,250 82,250
8tock at Rotterdam.......... sism 9,600 12,000 10,000 19,000
Stock at Antwerp.......ccc00veee. 5,000 10,250 5,750 8,000
Stock at other continental ports.. 9,230 13,500 7,500 28,000
Total continental ports....... 296,250 353,750 361,259 388,250
Total European stocks........ 688,750 812,250 970,750 1,041,350
India cotton afloat for Europe.... 40,000 174,000 155,000 131,000
American cotton afloat for Europe 268,000 329,000 848,000 305,000
Egypt, Brazil, &c.,afloatfor E'rope 50,000 84,000 63,000 71,000
8tock in United States ports...... 572,659 800,630 573,893 500,088
Stock in U. 8. interior ports...... 74,679 93,711 ™82 89,897
United States exports to-day...... 15,000 10,000 34,000 25,000
Total visiblesupply.. ..bales.1,709,083 2,303,591 2,222,425 2,163,245

as followe

with 1874,

statemens:

AT THE INTERIOR PORTS the movement—that is the re
1 and shipments for the week,and atock to-night, and fox t
corresponding week of 1876—ig get out ir detail in the {allowing

" stoc 173,000 128,000

i EBEER ccx wsmmms sumonunns® 165,000 161,000 3, i
([)‘ov:tmml BtOCKSB...0uce ennnen . 204,000 221,000 153,000 146,000
American afloat to Burope........ 28,00 329,000 348,000 mjsmo
Urited States stock...... o e.se DT2,659 8 0,630 578,893 500,098
United States intericr stocks..... 74,679 93,711 7,78 89,897
United States exports io-day...... 15.000 10,000 34,000 _is,mo
Total American.........bales.1,298,338 1,615,341 1,352,675 1,193,995
Fast Indian, Brazil, &¢.— : e 15,000

rpool 8tocK.... ............. 207,000 268,000 3,0 !
&‘?don e}t:?kc .......... oo « agETRES 21,50) 29.509 63,500 113,000
Continental stocks........ecoe0e. 92,250 132,750 208,250 242 250
India afloat for Barope........... 40,000 174,000 155,000 131,000
Bgypt, Brazil, &c.,afloat... ..... 50,000 84,000 63,000 71,000
PRPEPETP . 410,750 638,250 §62,7 969,250
T e ean Meoceeearesrerrey 200838 1015841 1,000,078 1,190,000
Totalvisible supply....bales. 1,709,088 2,303,591 2.222.?'25 2.1(}_3.245
Price Mid. Uplanda?f.lverpool e 6%4. 6 7-16d. 6%sd. TXad.

These fizures indicate a decrease in the cotton in sight to-night
of 592?;032‘;&103 as compared with the same date of 1876, a
decrease of 513,337 bales as compared with the corresponding
date of 1875, and a deorease of 454,157 bales as compared

iy
&
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Week ending Nov. 16, 1877.|| Week ending Nov. 17, 1876.
Receipts.|Shipments.| Stock. [ Receipts.|Shipments. | Stock.
’ A ta, Ga....... 8,713 7,295 | 12,579 9,191 9,007 | 11,591
Columbus, Ga. ..... 3,473 8,411 | 10.288 3,638 | - 3,048 | 7,795
Macon, Gs. ..... .. 3,295 R,725 | 8,542 4,609 3,970 7,919
Montgomery, Ala .. 5,014 5562 | 7,774 3,670 3,032 | 7,701
Selma, Ala......... 4,073 4,517 | 5,486 4,810 31| 8,21
Memphis, Tenn....| 17,927 16,400 | 28,857 || 22/802 12,236 | 45,054
Nashville, Tenn... 2,193 3,116 | 1,123 2,573 1,197 | 5,430
N Total, old ports.| 44,683 43,026 | 74,679 49,898 37,021 | 93,711
Dallas, Texas...... 1,744 1,156 | 2,032 1,679 2,718 | 1,797
Jefferson, Tex.(est.) 1,100 780 | 1,260 1,209 706 | 3253
Shreveport, La.. ... 3,966 4,300 | 4,026 3,438 2,226 | 4,980
Vicksburg,Miss.... 4,771 4,074 | 3,860 6,159 5087 | 5072
Columbus, Miss....| 1,094 1,125 | 2.038 1,593 472 | 3,613
Eufaula, Ala. (¢st.).. 1,189 1,311 | 2,969 2,963 2,738 | 2,783
QGriffin, Ga......... 707 448 | 1,454 1,046 1,097 | 1.123
Atlanta, Ga........ 5,602 4.833 | 13,261 5,682 8,214 | 11,553
Rome, Ga.. ... — 1,919 2,551 | 2,048 1,6:7 1,833 1 6,329
Charlotte, N.C. .... 2,408 2,450 | 1.877 3.201 - 8,119 ] 2,573
8t. Louis, Mo....... o 10,479 8,133 | 18,757 10,330 7,059 | 17,790
i Cincinnati, O....... 4,140 3,135 | 4,142 7,035 6,312 | 7,77
1 Total, new ports| 39,110 34,987 | 57,74 47,062 41,621 | 63,630
Total, all....... 83,798 | 8,015 132,408 || 96,950 78.652 157,261
*F The above totals show that the old interior stocks have
o~ o increased during the week 1,662 bales, and are to-night 19,032
S : bales /33" than at the same period last year, The receipte at the
[T - same towns have been 5,210 bales less than the same week last
L year.
'“.;Vf" ; WEATHER REPORTS BY TELEGRAPH.—The weather the past
g week has been a decided improvement on previous weeks. _Fair
picking weather has prevailed almost everywhere. A Kkilling
frost is reported all over Texag, in the most of Alabama and in a
. portion of the other Gulf States, and also in the upper portion of
tan . the Atlantic States, but not on the Atlantic coast.
o1 Galveston, Teras.—It has rained here on one day this week, the
L rainfall reaching ninety-seven hundredths of an inch. The ther-
- mometer has ranged from 41 to 72, averaging 58. We had a
o killing frost on Saturday night, which extended over the whole
State, and the plant has been killed everywhere. Picking is pro-
el gressing finely, and would have finished but for the rains.
el It wiil finish everywhere by the 1st of December.
V- Indianola, Texas.—There have been showers on two days, the

rainfall reaching twenty-nine hundredths of an inch. The ther-
mometer has averaged 61, the highest being 82, and the lowest
s 40. We had a killing frost on Saturday night. Picking is nearly
s finished. .

" Corsicana, Texas.—We have had rain on one day and killing
frosts on four nights, and ice formed during the week in this
vicinity. Picking is about to close. Small grain planting is

P making good progress. Average thermometer 51, highest 70,
+0 . and lowest 27. The rainfall has been seventy-nine hundredths
at - of an inch.

P Dallas, Texas.—It has rained on one day ; we have had killing
S frosts on four nights, and there has been ice in this vicinity.
I _ Picking will end before the month is out. Large planting of
o 4 small grains progressing and immigration very Leavy. Aver-
WL age thermometer 52, highest 70 and lowest 26. The rainfall
s 2 during the week has been ninety.five hundredths of an inch.

?»r,-'- . Brenham, Texas.—We have had a shower on one day and Kkill-
e ing frosts on four nights. Ice formed this we k in this vicinity
MR on two nights. Picking is almost over. The top crop is killed,
p and the result will be disappointing.

toe New Orleans, Louisiana.—It has not rained here 211 the week.

The thermometer has averaged 53.

Shreveport, Louisiana.—The character of the weather during
the week has been quite an improvement on preceding weeks
for the past two months. Planters have resumed picking. There
is much dirt and sand in cotton. Average thermometer 53, high-
& est 71 and lowest 35. The rainfall has been forty-one hundredths
of an inch.

Vicksburg, Mississippi.—The thermometer Lias averaged 52 dur-
2 ing the week, the highest being 74 and the lowest 32. It has
v rained on two days, the rainfall reaching forty-three hundredths
of aninch.

" Columbus, Mississippi.—The rainfall during the week has been
twenty-five hundredths of an inch. A great portion of cotton in
; field remains unpicked.

. . Little Rock, Arkansas.—Excepting rain on Wednesday, the
weather during the week has been fair, but there is so much
14 dampneéss in the ground that the fair weather has not been any help
to eotton yet. The thermometer has averaged 50, the highest
¥ being 75 and the lowest 26. The rainfall has been forty-one
i hundredths of an inch.

dt ¢ Nashville, Tennessee.—It has rained here on three days, the
A rainfall reaching forty-three hundredths of an inch. The ther-

’ mometer has ranged from 35 to 56, averaging 46. -
ok Memphis, Tennessee.—We have had rain on three days this
e week, the rainfall reaching forty hundredchs of an inch., Ice
formed on three nights. There has been much more cotton
damaged than anticipated, and crop prospects are gloomy. Can-

] not estimate damage done. Average thermometer 48, highest, 3,
TR and lowest 28,

o
"
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. E : Mobile, Alabama.—There has been no rainfall here this week,
o the first part of the week being fair and cold, and the latter part
e ’ cloudy and warm. We had killing frosts on Saturday and Sun-
e day nights. Picking is progressing slowly. Average thermom-

eter 53, highest 74, and lowest 34.

Montgomery, Alabama.—It has rained on two days the latter
- part of the week, the rainfall reaching fifty hundredths of an
inch., The early part of the week the weather was clear and |

b
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plearant. We bhave had a killing frost. The thermometer hag
averaged 51, the highest being 73 and the lowest 34,

Selma, Alabama.—We have had.rain on one day, but the bal.
ance of the week has been pleasant. '

Madison, Hlorida.—It has rained on one day of the week the
rainfall reaching twenty.five hundredths of an inch. The t’her.
mometer has averaged 55, the highest being 70 and the lowegt
40. About four-fifths of the crop in this section has been picked
and three-fifths marketéd. Planters are sending their crop to
market freely., :

AMacon, Georgia.—There has been rain on one day, and we lrayg -
had killing frosts on Tuesday and Wednesday nights; but no
serious damage has been done. Average thermometer 55, highest
68 and lowest 30. :

Atlanta, Georgia.—We have had no rainfall during the week,
The thermometer has averaged 51, the highest being 64 and the
lowest 30. Ice formed in this vicinity this week. '

Columbus, Georgia.—It has rained on one day of the week, the
rainfall reaching fifty hundredths of an inch. The thermometey
has averaged 55. . ‘

Savannak, Gecryia.—The weather here has been warm ang
dry all the week, no rain having fallen. The thermometer hag
averaged 56, the highest being 78 and the lowest 37.

Augusta, Georgia.—During the early part of the week we hag
a light rain on one day, the rainfall reaching three hundredthg
of an inch, but the latter portion has been clear and pleasant,
We have had a killing frost, from which much damage is feared,
particularly in sections north of us. Picking is progressing
finely, and will be completed probably by the latter part of De-
cember. Planters are sending their cotton to market freely,
Average thermometer 51, highest 76 and lowest 35.

Charleston, South Carolina.—The weather during the earlier
part of the week was clear and pleasant, but since then we have
had a slight rain on one day, the rainfall reaching six hundredths
of an inch. We have had a frost this week, but not a killing frost,
The thermometer has averaged 56, the extremes being 41 and 71,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8 o’clock
Nov. 15. We give last year’s figures (Nov. 16, 1876) for com.
parison: :

~Nov. 15, "M7.— ~Nov. 16, '76.—

Feet. Inch, Feet.  Inch,
New Orleacs..Below high-water mark....... 11 9

Memphis......Above low-water mark........ 7 6 10 0
Nashville. ... .Above low-water mark........ 4 .4 1 2
Shreveport. ...Above low-water mark........ 22 11 2 11
Vicksburz....Above low-water mark........ 17 2 14 4

New Orleans reported below hign-water mark of 18%1 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

—We make no apology for giving up so much of our space to-
day in our editorial columns to Messrs. Ellison & Co.’s very com-
prehensive, intelligent, and exhaustive review of the cotton trade
for the year ending October 1. No person interested in cotton,
whether as consumer or producer, can afford to be without it.

CHRONICLE ESTIMATE OF Cror.—We are being constantly
asked our opinion with regard to the cut-turn of this crop. Two
years ago we gave up making estimates, and have no present
intention of resuming that work. ‘hen, however, we prepare
and publish (as we do to-day) the results of the Cotton Exchange
reports and the Agricultural Bureau’s figures, we find them fre-
quently copied as our.estimate. Even so accurate a paper as the
New Orleans Price-Current, in its first of September annual
review, stated [page 22 of the pamphlet copy] that the “New
““ York CHRONICLE predicated from its correspondents 3,977,000
““bales” last December as its ‘“‘estimate” of the last crop. The
only thing we did that could give rise to such an idea was in
the CHRONICLE of December 16, 1876, where will be found the
“Cotton Exchange reports” for December 1, showing a crop of
3,976,900 bales. ,

Lest, therefore, we may, in tLis instance, be understood as
adopting any of the figures we give below, we will add that ,
if, with the light we now have, we were going to make an esti-
mate of the present crop, we should certainly put it Zigher than
either of the estimates published in our columns to-day.

AGRICULTURAL DEPARTMENT’S CROP ESTIMATE FOR Nov. L.—
The" Agricultural Department has issued its crop report this
week, and is in full as follows: : :

The cotton returns of the Department of Agriculture, made
during the first week in November, compare the product in bales
with that of 1876. The absence of killing frosts is noted in 8ll
of the States. Slight frosts in the more northern districts have
been favorable to an increase of yield hy hastening the ripening
of later bolls. Rains in October havo been unusually heavy and
general, interfering with picking, causing staining and loss of
fibre. 'The losses from the prevalerce of the catervillar weré
heaviest in T'exas, were somewhat serious in Louisiana, and, to8
less extent, in Missiesippi and Florida.. :

In the following comparicon of States with the crop of last
year Texas has the lowest percentage, and would be still lower
but for the fifteen per centum increase of area. Arkansas and
Tennessee stand high, not only by reason of a good crop, but
because their yields were relatively low last year. Alabamais
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above 100, only because her last crop was a very poor one. The S Yi;ld in Per Cent. - Yield in

¥ . TATES, 1876-17. i877-18.

are as follows: ; . . . :
B orth Carolina, 91; South Carolina, 90; Georgia, 92; Florida, O Do
§7; Alabams, 105; Mississippi, 92; Louisiana, 97; Texas, 82; | Norih Garonina St s i 5 225000 | ... 10 202,500
Arkansas, 110; Tennessee, 115. ] South Carolina................... 31500 | . .. 13 274,050
This indicates about 4 per cent reduction of the aggregate of | Georgia ... . Sibe w10 0 8 95 5 brmimmin 478,000 8 439,760
last year, even if the future of the picking season should be as | pioriq . /11177 55,000 | ..., s | 50,05
favorable ag that of 1876. There are also reports of low yield of Alabama. ... .. e 500,000 588,000
lint to seed, which may further affect the ultimate return. Mississippi.....o.ooo L L 639,000 10 15,100
The following would appear to be the result which the above | Louisiana.................... " 578,000 27 421,940
ficures foreshadew: DOXA, o ui605: 5 5 wownpsumass . 735,000 32 490,800
gu . Arkansas................ £90,000 5 519,500
_— Yield in Per Cent. Yield in | Tennessee ........................ 3°0,000 10 341,000
< 7T 1877-78. T I

STATE:, 1876-77 Tuoresse [Besregss | ¢t | Total ............... RN 4,485,000 e |10 | 4,011,700

"North Carolina........... ....... gfgggg 13 ;g;,;zgg This gives us a crop, according to the opinion of the Cotton
South Carolina....... .. 475 090 g 439:760 Hazchanges, of 4,011,700 bales, or about 3,000 bales more than
gliorl;gr----': .......................... 55,000 3 53,350 | the reports of last month, We make no account (for the pur-
T IiA08, ccores v e, 560,000 5 588,000 | poses of this compilation) of the changes in acreage from last
Miesisgippi...... c.oeeeiieiinill 629,000 ‘e 8 987,860 | year, for the reason that the Cotton Exchange reports stata

Loislana....ccovenn vniiiniil, _ f;g-ggg 13 ggg’ggg the yield of the State, and not the cordition of the plant, as will

Ke;:fl-sas. ............ RRTET PRI ;;O,O(X) -16. 649’090 be seen by a reference to thenl.

PKANSAB.. .00 cocecees seneaenens U, ’
PEANCETO viennis 12 s:vwms s wawi s 810,000 15 . 856,500 : ]Il)ETf\ILED Col;rTON ExcHANGE REPORTS For NOVEMBER.—The
— = 26,100 | following are the Cotton Exchance reports for November, issued
Total.oeer teeevinarenaannnn. 4,485,000 °e o 3} 4,326,100 this week : = ’

This would indicate, from the State perceniages of the Agricul-
tural Bureau, a crop of about 4,326,100 bales, ‘“if the future of
“the picking season should be as favorable as that of 1876,” and
if the “reports of low yield of lint to seed” do not “ further affect
“the ultimate return.” It will be noticed, however, that the
Bureau gives the total decrease from all the State percentages at
4 per cent. If we are to follow that as the true meaning of its
figures, its estimate would be very little in excess of 4,300,000
bales.

" CorToN EXCHANGE CROP REPORTS.—The following is an
epitome of the Cotton Exchange Crop Reportz, and the results
reached by them, as near as we are able to make it up:

North Carolina,—(NerroLk ExcaANee.)—The choracter of weather
since October 1st generally quite favorable, with comp'aints of too much
rain latter })art of month in some localities. ¥Yield will be onan arverage
10 per cent less than last year.

South Carolina,—(CHARLESTON ExcHANGE.)—Fiﬂy-tWO report weather
favorable; nineteen reForc 8 to 15 days wet, and eight repert unfavor
able. Compared with last year, 37 say more favorable, 18 same and 21
less favorable. Z%e average yicld of the State shows a Jalling off of 13'40
per cent, )

Georgia—(SAvANNAR EXCHANGE.)—Weather past month has been favor-
able, but not as favorable as last year; some sections having been visited
with heavy and frequent rains, The Yield is set down at 5 to 6 per cent
legs than last year., -

(AveusTA EXCHANGE.)—With the exception of a few cold, rainy days,
the weather is reported as having been mild and pleasant, and favorable
for maturing and gathering crop. 71he average yield points to a decrease
in the crop of this section of 21 per cer.t,

e average Qeorgia on the basis of above reports at 8 per cent decrease,

Florida.—(SAavanNin EXCHANGE.)—* The weather has not been as favor-
able as last year for gathering the crop, on account of heavy, continued

" raing. Yield is estimated at from eight to ten per cent less than last year.
We average the State at 9 per cent decrease.,

Alabama.—(MosiLz ExcHANGE.)—Weather during October generally wet
and unfavorable, and less favorable than last year, Yie'd compared with
last year 9 per cent le:s in uplands and 17" per cent more in prairie
counties,

(NABRVILLE EXCHANGE.)—N ineteen report too much rain and le:s favor-
able than last year; nine report weather favorable and more so than last
year. Six report yield 20 to 80 per cent less; 7 report about same as last

car; 12 report about 25 per cent i:crease, and 3 report 50 per cent
ncrease.

We average Alabama on the dbasis of above reports al 5 per ccnl increase.

Mississippi, —(New ORLEANS EXCcHANGE.)—Twenty repo't weather fair

to the 14th, since then very rainy and unfavorable, Six report weather

Jair during month, and 58 report very wet and unfavorable, much more
€0 than last year. Yield wi; be about 12 per cent less than last year.

(MoBiLe ExciisNgE.)—Weather duriog October has been fine in 4 coun-
ties and wet and unfavorable in 16 counties, being more favorable in 6
countieg and less favorable in 14 counties. Yield compared with last
year's-cstimated at 5 per cent increase in 1 county, the same in 6, and
16 per cent less in 13, -
EMPUIS KEXCHANGE.)—27 report-much less favorable weather than in 1876;
9 slightly less favorable; 5 abont the fame, and 10 more favorable.

- Yield will average S per cent less than last year,
¢ avirage Mississippi on the basis of above repor 8 at 10 per cent deereae.

Lonlsiana.—,-(an ORLEANS EXCHANGE.)— The character of weather
unugually bad; the most unfaverable for gathering crops ever known,
Yield compared with, last year 27 per cent decrease.

Texas,—(GaLvestox EXCHANGE.)—Weather wet and unfivorable in 68
counties and dry in 4 counties—less favorable than last year in 62 coun-
ties, the same in 2 counties, and more favorable in § counties,

yield as compared with last year is estimated at 32 p.r cent.

Arkansas,— (Ngw ORLEANS EXCHANGE.)—Wesather during October very
Wwet and decidedly unfavorable for harvesting. The yicld compares
Javorably with last year,

EMPHIS EXCHANGE.)—Three report very favorable waather ; 7 report
mostly favorable; 42 report very unfavorable with excessive rains: 43
Teport much less favorable than October, i8:6. Yield will average 6 per
cent increase on last year.

¢ average Arkansas on the basis of above reports at 5 per cent increase.

TGnnessee.—(Mlems EXCHANGE.)—23 report weather very favorable;
15 mogtly favorab'e; 8 very unfavorable. ~ Yield 2} per cent increase.
ASHVILLE EXCHANGE.)—32 reyort weather very good and 8 too much

s 29 report more favorable weather than last year; 6 report less
!lvorable; 6 report about the same yield as last year ; 9 probably 50 to

5 per cent increase ; 16 probably 25 to 30 per cent better; 8 probably 10
T cent better,

One reports 20 per cent decrease, Georgi

Questions,

First Question,—What has been -the character of the weather since
October 1st ?

Second Question.—Has the weather been more favorable or less favor-
able than eame time last year for gathering the crop ?
Third Question,—Haye you had frost in your section? If 80, what
damage, if any, has been done to the crop?

Fourth Question.—What proportion of the crop has been picked,
and by what time do you think picking will be finished in your section ?

Fifth Question,—How will the yield in your section compate with last
year? State probable Increase or decrease.

SIxtlg Question,—State any mate:ial fac's regarding the yield, not
covered by tue above questions,

Augusta Department

covers. the counties of Georgig not included in the Savannak Report,
and is issued by the Augusta Cotton Exchange, through their Committea
on Information and Statistics, composed of L. L. Zulavsky, Chairman, R, W.
Heard, A, M. Benson, W. Daniel, W.M. Read, d. Franklin snd C. A. Ruwland.

Georgia.—48 replies from 22 counties, Averags date, Oct. 1st.

ANSWER TO FIRar QUESTION.—With the exception of a few cold, rain
days, the weather is reported as having been mild and pleasant, and favorabjs
for maturine and gathering the crop.

ANSWER TO SECOND QUESTION.—Three counties report as less favorable ;
all thz others fully as favorable, or more g0, than last year.

ANSWER To THIRD QU=STION.—A very slight frost”is reported from three
couuties, but wuhount causing any damage 10 e¢otton,

ANSWER TO FoUurTH QUESTIOV.—On an average 70 per cent of the crop is
reporied a3 slready picked. Picking will be finished, as a rule, from tha 15th
to 30th November: in g few localities not until 15th December,

ANSWER TO FiFTH QUESTION.-—Thirty-ni ¢ correspondents report a decrease
of from 15 to 49 per cent; 8ix same as last year; thr e an increise of from 10
to 20 per cent. ‘T'he average points to a decrease in the crop of this section of
21 per cent from Jast year's yield. ‘

ANSWER TO SIXTH QUESTION.— The early-planted cottons, especially on
porr lvnds and where not fertisiz ‘d, have urd ‘ubtedly yiclded b d y. owing
mainly to the cold, dry spring and gubsequent droughts” in July and Augast.

ate plantings have improved very m t: rially. and are turning ont fir vetter
than expected a month azo. The out-turn or lint to seed colton is ahont the
same as last vear, or slightly better., Staple is cxcellent. The bales sent to
market thus far average about 15 per cent heavier than last year. Frost now
can do no damage, or at least very little.

Norfolk Department.

The Norfolk Cotton Exchange (II. S. Reynolds, Chairman; W. D. Rountree,
and R. P, Ba:ry, Commitiee on Infermation and Statistics) istues the foilowing
report, covering the Stateof Virgiria and the following Counties in Noréh
Carolina » Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes, Caldwell, Alexander, Davie, Forsythe, Yadkin, Stekes, Surrey,
Rockinghamw, Caswell, Person, Granviile, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,

Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertforg, Nerthamp-~
ton and Halifax. ’

North Carolina and Virginia.—Replies from 21 counties,

The character of the weather gince October 1 has been generally quite favor-
able, with complainis in some localities of too much rain during the latter part
of the month. No frost of any consequence has been reported, the light frasts
experienced being rather beneficial than otherwise. About ene-half of the
crop is reported as having been picked, and picking will cemse abont the it
of December. The reported yield will be, on an average, about ten par cent

less than last year,
Charleston Department

covers the State of South Cardline, and is prepared and issned by the
Charlesten Cotton Exchange, through their Committee on Information and
Statistics, composed of Jas. S. Mur&’och, Chairman, Robert D, Maurse, J. W.
Lewis, L. J. Walker, J. Adger Smyth,

South Carolina.—79 replies from 28 counties,

Fifiy-two report the weather favorable, nineteen rePnrt from eight to fifteen
days wet, the rest of the month favorable, and eight rePort unfavorable.

ghteen the same,
and itwenty-four lees favorabla,
There have been light frosts throughont the State, except in a few loweg
counties; but little or no dam2ge has been done to cotton,
Twenty-seven counties report two-thirds to three-quarters of the crop gath-
ered, and one county one-third gathered.  With good weather, picking will be
finished from the 15th to the S0th November, except in six counties, where it
will be later, say December 15th to 20th, )
Compared to Jast year, two counties report an increase in yield of 5 to 12 per
cent, and twenty-six counties a decrease of 10 to 40 per cent. The average of
the St te shows a falling off of 18'40 per cent.

The decrease in yie'd is attributed to the drought in Aungust, Owing to the
late sesson there is very little stained cotton. :
Rainfall at Charleston for the month of October, 4'87 ; for the firat week ia

November, 4°80 inches,

Savannah Department,

This report eovers Northern, Middls, and Seuthwestern Geing aR of

Georgia
8, except the 23 counties in charge of the Augusta Cotten Exc ang.}
¢ average Tennesses on above reports at 10 per eent inerease. and the entire Siate %f I'Iorklila. Tgn:. r’ep‘o}n is i{)trepzu'uli n:nd is‘:::d. ‘b
1 . R o
‘he‘goptmg the above as the intention of fhege various reports, | Savanuah Cotton Exc “ﬁf‘}:h;::o-& i Hars Clocon Pauipe 3y’ 'n‘.s\..

ollowing result is obtained :

tisties, eomposed of J.
and L. 6. Yeang,
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Georgia.—85 replies from 55 counties : ,

The weathor the past month has been favorable, not as favorable, however,
as laet yeur, some sections having been visited by heavy and frequent rains.
In the most northern sections of the State there has been a light froet, but ne
damage has been done to the cotton crop. Three-fourths of the crop is picked
and pickiog will be over gencrally by the 1st of December. On light eandy
up'ands drought and ruet have dooe their work very effectually, and a very
emall yield from these lands has been realized, but on bottom iands tjhﬁ ylelzl
T he out-
tarn of the State, however, is set down atfive to six per cent less than last
year, and the quali y is much below the average. =

Florida.—30 replies from 14 counties:

The weather has not been as favorable as last year for gathering the crop.
Very heavy and continued raics throughcut the fall. No frost has cccurred
in this State. Two-thirae of the crop is gathered, and picking will be over
by the 18t of December. Puortions of this State have suffered from rustand
caterpillar, and there is a general complaint of rotting of boiis from too much
wet, and not on'y is the quanti'y cut off, but the guality has been ivjured.
Ehe yield of the staple i estimated at from eighi to ten per cent less than

st year. )

Mobile Department

covers the State of Alabama as far north as the summit of the Sand
Mountains, and the following counties in Missigsippi : Wayne, Clarke, Jasper
Launderdale,” Newton, Kemper, Nesholso, Noxubee, ‘Winston, Lowndes,
Oktibiba, Coifax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report i8 prepared and issued by the Mobile
Cotton Excharge, through their Committee on Information and Statis-
tics, composed of T. K. Irwin, chairman, Julius Buttoer, A. M. Willmarth, J.
C. Bush and S. Haas, .

Alabama.—41 counties send 8% letters. :

The weather during October has been generally wet and unfavorable, and
less favorable than last year. There have been light frosts in the middle and
northern cou- ties of the State, but no damage has resulted to the cotton crep
therefrom. About 60 p-r cent of the crop has been gathered, and the expec-
tation is that picking will be finiehed in the upland counties by the 18t to the
15th of December, and in the prairie counties about the 15th of December;
some few eay the last of December. The yield compared with that of last year
is e:timated at:9, per fcent less in the upland: §and 17 per cent more in

the prairie counties.

Mississippi.—47 letters from 20 counties.

The weather during October has been fine in four counties, and wet and
unfavorable in sixteen counties. Compared wi'h that of Jast year it has been
more favorable in g8ix counties and less favorable in fourteen counties. Licht
frosts have occurred, but no damage has resulted to th> croi). About one-ha'f
the cotton has been gathered, and it is estimated that picking will not be fin-
jshed before the middle or close of December. The yield comparsd with that
of last year is ertimated at 5 per cent increase in one county, the same in 8ix,
and 16 per cent less in thirteen.

New Orleans Department

covers that part of the State of Mississippi not apuoriioned to the Memphis
and Mobile Cotton Exchanges; the. entire State of Louisiana and the étate
of Arkansae, south of the Arkaneas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watls, Chairman, L. F.
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R.C. Cammack,
and L. Lacombe.

Louisiana.—064 angwers from thirty-one parishes:

The character of weather universally bad. In fact, the most unfavorable
season for gathering crops ever known. Some report s:iight frost, with no
damage, while the majority state that great damage has been done by the
incessant rains and wind, causing cotton to rot in the fields. The average of
crop picked is about sixty (60, per cent, and picking, with some few excep-
tions, will be finished about the 15th Decemb-r. The yield, compared with
that of last year, is estimated te be twenty-seven (27) per cent decrease, but
much will depend on the character of the weather. .

Mississippi.—Eighty-four reports from 31 counties.

Twenty report weather fair to the 14th, since then very rainy and unfavor-
able; six report weather fair during the month; fifty-eight report very wet and
nnfavorable during the month, much more so than jast year at the same time.
A light frost is reported from some sections, but no damage was occarioned
Picking has been greatlg retarded up to the date of our answers ; fifty (50)
per cent of the crop has been gathered. Owing to coatinued rains, pickiag
will not be finished in some sections before the first of January. The yield
will be about twelve (12) per cent below that of last year, with a favorable
season from this time. A large majority of the answers report heavy rcin
storms, which have greatly injure: the cotton remaining in the fields, cancing
it to be beaten out and the bolls to rot.

Arkansas,—Forty nine answers from 24 counties.’

The weather during the whole of the past month has been very wet and
decidedly unfaveorabie for harvesting as compared with the same time la=t
year. There was a light frost in some sections during the month, but this
occasioned no damage to the crop. Picking has progressed fairly; up to date
of our answers fifty (50) p¢r cent of the crop had been gathered. and the re-
mainder expected to be picked by the 15th of December next. The yield up
to the preseut time compares very favorably with that of last year, but heavy
and contionous raine, accompanied by storme, have done damage to the crop,
and much will depend on the weather during the balance of the picking

SEREOR.
Galveston Department

eovers the State of Texas, and was prepared and issued by the Galveston Cotton

Exchange, through their Committee on Information and Statistics, composed

g‘ .};)h:i\ Focke, Chairman, J. M. King, H. I. Anderson, Charles Vidor and
reier.

‘Texas.—Received from 72 counties 101 replies of the average
date of October 31.

The character of the weather has been wet and unfavorahle in sixty-eight
counties and dry 1n four counties. The weather for gathering the ciop, as
compared with last year, has been less favorable in sixty-iwo counties, the
same in two counties. and more favorab e in eight counties. There have been
light frosts. but no damage, in fifteen counties, and no frost in fifty-seven
counties, Bcven counties report picking finished ; foxg(rnve three quarters
xickcd. and gixteen hslf picked. Picking will be finished by the 1st of Dec.
“he yield, as compired with 148t year, is estimated at & decrease of 32 per
cent, bat we believe th t some of our correspondents have not taken into
consideration the increased acreage in their section. The late continuous
sains all over the Stite have injured the cotion yet in the fleld, cutiing

) short the yield and impairing the quality.

Nashville Department

covers Middle Tennessse east of the Tennessee River, and the following
Oountiss of Alabama :—Lauderdale, Franklin, Colbert, Lawrence, Morgan,
Limestone, Mad.son, Marshall, Jackson, DeKalb and Cherokee. The report is
and issued by the Nashville Cotton Exchange, through their Commit-

on Btatistics and Information.

Middle Tennessee.—35 replies.

n:c.h!:ain: TO F1RsT QUESTION.—Thirty-two report very good ; three report oo
ANSWEE TO SECOND UBSTION.—Twenty-nine r m H
un‘,;;" flVO’ll'tblc. Q enty-nine report more favorable; six

SWER TO THIRD QUESTION.—Thirty-three re A -
0 report no frost. e ¥ report frost, but no damage;

———
e

ANSWER to FOURTH QUESTION.—Eighteen report half the cro %
finish about 1st December; ten report one-third the crop picked,pmﬁi:{g'
Jast December; seven report one-fourth the crop picked, finish the last Jg:_
nary. :

ANsSWER TO FirrH QUESTION.—Six report about same as last .
report much better, probable iucrease 50 to 75 per cent; sixteen reggg: ,n?én:
beiter, probable increase 25 to 30 per cent; three report some better probstf]
increage 10 peré:em; o&e reports n%thso good, decreasc 20 per ceut. ’ ¢

ANSWER To SIXTH QuesTiON.—The acreage is mot so large, b ;
much better than last year. ge, but the yielq

North Alabama,—28 replies. -

ANswEeER To FirsT QUESTION.—Nineteen report too much rair ; ni
wesather favorable, Q P A1 Dine repory

ANSWER TO SECOND QUEsSTION.—Nineteen report less favorable; nine re
more favorable. pors

ANSWER To THIRD QUESTION.—Twenty-five report frost but no damage -
three report no frost. ge;

ANSWER To Four1H QUESTION.—Fourteen report half the crop picked finisp
1st to 15ih December; fourteen report one-third the crop picsed, finish las{
December. : .

ANSWER To FirTH QUBSTION.—8ix report the yield 20 to 30 per cont Jegs:
seven report about same as last year ; twelve report about 25 per cent increage-
three report about 50 per cont increase, v

ANSWER To SIXTH QUESTION.—There has beean no killinz frost,
crop will be much larger than usual, if the weather continues good.

- Memphis Department

eovers the State of Tennessee, west of the Tennesgsee River, and the foi-
lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshal)
De Soto, Tunica, Benton aud ‘I'ippah, and the Stafe ¢f Arkansas north of the
Arkansas River. The report is prepared and issued by the Memphis Cotton
Exchange, through their Committee on Information and Statistics, composed
of Sam. M. Gates, Chairman; J. T. Fargason, Benj. Babo, Chas. G. Fisher:
J. M. Fowlkes, David P. Hadden, A. G. Harris. *

West Tennessee.—41 responses.

Weather—23 report weather for month of October as hiving been very
favorable; 15 most favorable, with light rains; 3 very unfavorable, wilk
excessive rains; 8 report much less favorable than October, 1876; 7 slightly
less favorable; 10 about same; 21 more favorable. No Kkilling frost auring
the month, which would have been of much benefit. Picking—-The crop is
reported from 10 to 66 per cent ;iatherea, averaging 40 per cent; 28 repork
picking, with favorable weather, will close 18t to 25th December; 12 by 1st
January: 1, Feb. 18t ; average date, Dec. 23. Yield—2) report the yield wil}
be from 5 to 25 per cent more than 187 ; 11, that it will be about tne same; 10
from 10 to 33 per cent less; averaging 2 1-3 per cent larger than 1:76. Miscel.
laneous—See *“*Aggregate.”’  Labor .uorale—39 report laborers working well &
2 report working only moderately well. ’

North Mississippi.—51 responses. \ .

Wea'her—9 report very favorable ; 15 mos:ly favorable, with light rains; 91
very unfavorable, with excessive rains; 27 report much less ravorable than for
month of Octeer, 1576 ; 9 slightly less favorable; 5 about same; 10 more
fauvorable., No killing frost during -the month—would have been very bewe-
ficial. Picking—From 10 to 60 per cent of crop, averagins 40 per cens, is
reported picked ; 28 report will close by 18t to 30th Dec mber; 19 from 1st to
10th January ; 3 by 18t February; average date, Dec. 25th.  Yzeld—13 report &
to 50 per cent better yield than last year; 14 about same ; 24 from 5 to 30 per
cent less ; average, 5 per cent less than 1816. Miscellaneous—See **Aggre-
gate.” Labor Morale—34report laborers working well; 17 but moderately well ;
deficient labor caused by politics and overdrawing interest in ¢rop-.

Arkansas.—52 responses.

Weather—3 report very faverable weather; 7 mostly favorable, with lighi
showers ; 42 very uanfavorable, witn excessive rains; 43 report much less
favorable than for October, 1876; 4 slightiy lees, and 5 more favorable. No kill-
ing frost has occurred during the moutn; would h.ve been beuneficial. Pick-
ing—The crop is variously estimited as being from 20 to 50 per cent gathered,.
averaging 32 per cent ; 8 81y picking will cloge 1et to 25th December; 32 from
1at to 15tn Janusary ; 11 from 1st to 15th February; average date, January th..
Yield—29 report yiewd will be from 10 to 50 per cent greater than last year; 10
about rame; 13 from 10 to 5V per cent less ; averaging 6 per cent more. . Mis-
cellaneous—See “‘Agyregate.”” Labsr Morale—41 report laborers working
well ; o moderately we.l; 2 not working well ; deficient labor owing to over-
arawing intereet in crops.

North Alabama.—9 responses.

Weather --5 1eport weather very favorable; & most’y favorable; 1 very
unfavorable, with excessive rain ;.1 repurts much lees favorable than for Octo-
ber, 1876 ; 2 eligrtly less ; 2 about same ; 4 more favorable. No frost occurred
duriog the month. - Picking—The crop 18 reported as being from 33 to 50 per
cent g:thered, averaging 37 per cent ; 7 report picking will close 1st to 25th
Vecember; 2 by 18t January ; average date, Dec. 18.h. Yield —2 report 156
and 50 per cent better ; 2 about same; 5 frem 5 to 25 per cent 1ess ; averaging
about same as 1876, AMiscellaneous—The plant is reported as Raviug an abun-
dance of fruit, but wea. her 8» wet, not opening and much rotting. Laborers--
8 ropurt working well; 1 not weil.

AGGREGATE—144 Responses.

1. Weather—35 report wea her for month of Ociober as having been very
favoravle ; 37 mo:tly favorable, with a few light rains; 72 very an'avorable,
of which 69 report exce-sive rains<, 3 light but frequent rains.

2. Weather Compared with Oct.ber, 1816—13 report much less favorable,
20 slightly le -8 f-vorable, 15 about rame. -

3. #rost—All rep rt no killing frost during the month ; that killing frost
would have heen benefici L

4. Crop Picking—- From 20 to 66 per cent of crop is reported as gathered,
averagiug 3% per cent ; 65 report that, with favorahle weather, picking will be
completed 18t to 80th December, 61 from 18t to 15.h January, 15 18t o 15tk
February ; average date, December 30th,

5. Yield—62 report that, with favorable weather for eaving crop, the yield

will be from 5 to 50 per cent more than last year, 35 that i1 will be about same,
47 from b to 50 per cent decrcase; averaging 1 per cent more than in 1816.
[NoTE—This ie fully 25 per cent below the September prospective and one per
cent better than last year affer the frest, which damaged the crop 26X Per
cent.’ :
6. aneous—The report is general that, owing to excessive wet weather
and absence of killing frost., botiom crops are more backward in opening
than ever kiown, aud that they are receiving scrious damage by rot. Num-
Lers mention that they have had but two or three days’ picking in past two
weeks,

n. Labor Mora’e—117 report laborers working well, 25 but moderately well,
2 not working well; defi ient labor mostly attributed to lack of interest in
crop, having consumed the value of shares in advance.

BOMBAY SHIPMENTS.—According to ourcable despatch received
to-day, there have been no bales shipped from Bombay to Great
Britain the past week, and 7,000 bales to the Continent; while
the receipts at Bombay during this week have been 7,000 bales.
The movement since the 18t of Januaryis as follows, Thexe ar®
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Nov, 15:

The top

~Shipm'ts this week— ~Shipments eince Jan, 1.~ —Receipts.-—

Great Cou- ‘ Great Con- This ~ tioce

Britain. tinent. Total. Britain. #inent.. Total. weck. Jan. 1.
1877.... .... 7.000 7,000 379,000 423(00 802040 .00 1.048.%
187600 CT guoo 3000 B6:,000 :91,000 952,008 13,000 1,065,
1675 ... .... 10000 10,000 718,000 483,000 1,212,000 5,00 1,369,

From the foregomng it would appear that, compared with last
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-qrear, there has been an increass of 4,000 bales in the week’s ship-
menis from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 150,000 bales,
compared with the corresponding period of 1878.

GUNNY Bacs, BAGGING, &C.—Bagging has not moved to any
extent during the past week, and the only trade doing is of a
light jobbing character. Prices are easier, and holders are will-
ing sellers at 11@113c. for light weights, and 114c. for standard
suality, but no disposition s shown by buyers to take any quan-
itity even at these figures. Butts are ruling rather easy in tone,
with parcels now to be had at 23@3c., as to quality. There have
been sales during the week of about 1,000 bales, within the
TaDge. __

‘THE EXPORTS OF COTTON from New York, this week, show an
dacrease, as compared with last week, the total reaching 11,647
bales, against 8,413 bales last week. Below we give our usual
table showing the exports of cottun from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same veriod of the previous year:

: ’ Ham- Ant-
Liverpool, Cork, Havre. Bremen. burg. werp. Riga. Reval. Total.
New York... 8464 ..., 183 750 730 ... ... 1501 11,647
N.Orleans...11,s%8 . .. 2546 .... L eeed 784 3,062 .... 18,859

Charleston., §, s8 ce.. 2,989

. e 1000 ... veee - 8617
Savanniah,.. 50 1,290 3,265 .
C 64

e eI Baes

Texas....... 5.8°9 ... 5,883

Norfolk..... 540 ... eeee 1,800 ..., cee. 7,740

Baltimore... 1,1'7 ... ow ceee . 1%
ston 1,52

khilad’lphia =50 300 580

esce cesse see acee scee

—_— —— - —

Tolal...89.146 1,854 8933 2,50 1750 2,088 3.062 1501 61.350

Incinded in te above totals are, from New Orleans, /81 bales to Rouen and
150 to Barce'o . , and from Charleston 1,040 bales 1o Barcelona,

Below we rive all news received to date of disasters to ves-
sels carrying sotton from United States ports, &c. :

ALMORA—Ship Mary Frazier (Br.), Dexter, was loadini the cargo of the con-
?\emngg sa1p Almora (Nor.), from Pensacola for iverpoof.' at Key West,
ov. 3d.

REBUS, bark, (Nor.), from New Orleans for Antwerp, in attempting to go ta

£ea from the Passes, Nov. 9, took the ground, and remained at last
acoounts, ‘

Cotton freignts the past week have been as follows :

~—— -Liverpool.—-— —Havre.-—— —Bremen.—— ~Hambarg—
Steam, Sail, Steam. Bail, Steaa. Sail. Steam. Sail.
#&xports of Cotton(bales) from New York since Sepnt.1, 1877 d. a. c. c. e c. c. c.
- ?latnagay . %§ %K comp. 7% comp. — % comp. — % comp, —
onday.... ¢ X comp. 7 comp. — comp. — % comp, —
WEEK ENDING Total se:llno:i l‘nesda’}. .. @X 3-16a7-32 cl;)). ;/:'comp. — % comp. — 7% eomp, —
SXPORTED TO . to !;ev’ns Wedn’day.. @2 3-16Q7-32 cp. % comp. — 3 comp. — % comp. —
Oct. Oct. Nov. Nov. date p Thursday.. @X 3-16@7-32 Cp. % comp. — 3 comp. — % comp, —
2. 31. 1. i - | Year | Priday..... @ 3-16@i-32 cp. % comp. — ¥ comp. — % comp, —
- oo R ks | Faocn LIVELPOOL, November 16—3:30 P.M.—BY CABLE FROM LIVER-
erpoo]l. ... ..otiiian, % é 63,990 , 98: o
Other oetiish Poria... 1. % ool IRl i 1,585 83,?3? POOL.—Estimated sales of the day were 8,000 bales, of which
: i o 1,000 bales were for export and speculation. Of to-day’s sales
Yotal to Gt. Britaimn| 7,933 | 9,280 | 7,275 | 8,464 | 65573| 92,703 9,000 bales were American. The weekly movement is given as
BOITE oeneeans e, 122 9| 165 152 | 1,32 4,968 | follows:
s rendh poria T Aot BTl Bl Il e 11 B Oct.%6. Nov.2. Nov.o. Nov.1s.
. - —_—— - Sales of the week...........bales, 79,000 45,000 53,000 67,000
‘Yotal French. ... ... 122 9 165 183 1,438 4,98 | Forwarded..... 8 Giades cereenseee 3,000 3.000 1,000 4,000
’ : "L Sales American................... 45,000 23,000 30,000 38,500
iBremen and Hanover...... cees 317 549 750 1,576 5,186 | ~of which exporters took. ... ... 6,00 6,000 6,000 6,000
Rambarg.................. s =P 424 7530 1,274 1,310 of which epeculators took. . veen 4.0)0 1,000 2,000 5.000
«Qtherports................ R e | L3501} 6803 | 1,450 | Total 8tOCK ........... ... .o o 425,000 406,000 398,000 +1,000
— —_— of which American.......... .e. 176,000 173,000 174,000 164,000
~ Wotal to N. Europe.| .... 817 973 3,701 10,053 1,946 | Total import of the week.... ... 57,000 26,000 47,000 42,000
] of which American..... ...... . 11,000 20,000 33,000 29,000
in,Oporto& Gibraltar&ce| .... oan ..+~ | Actnal export ...... ceevensas . 7,000 5,000 6,000 8,000
‘Allothers.......... ....... vees 200 | Amount afloat. ... .. . ereri-eseess 115,000 157,000 171,000 189,000
SE0 of which American....... 5% e §7,000 131,000 116,000 165,000
TetalSpain,; &e.... b st et - | The following table will show the daily closing pricesof cotton for the week:
Grand Total..... ..| 8,105 9,606 8,413 | 11,647 [ 77,064 | 105,817 Spot. Satur, Mon., Tues. Wednes. Thurs. Fn.
- Mid. Upl'ds... .. @6 5-16 ..@5% ..@8%  ..@6% -@%%  ..@6%
The following are the receipts of cotton at New York, Boston, | Mid. Orl'ns..) @5 11-16..@6%  ..@6X  ..@6% . .asn X
Philadelvhiaand Baltimore for the past week, and since Sept.1,’77.| Futures.

NEW YORK. BOBTON,

PHILADEBLP'IA|| BALTIMORE.
1RECE'TS FROM

This | Since || This )8ince|| This ) Since| This Since
week. [Sept. 1.|| week.(Sept.1.|| week. |Sept.1.|| week. Sept.1

Mew Orleans..| 6,841 44,909
Yexas.....,... 2,931 15,783

coes DR LRRRY ese * e see

These sales are on the basis of Uplands, Low Middling clause, unless other-
wise stated. .

Nov. delivery, 6 5-16@11-32d.
Nov -Dec. deiivery, 63;@4-32d.
Dec.~Jan. delivery, 6 1-32@ Y% d.
Jan.-Feb. delivery, 6 7-3:@%4d.
Feb.-Mar. delivery, 6xd.

SATURDAY.

Mar.-Apr. delivery, 6 5-164d.

Oct.-Nov. shipm’t,new crop, sail, 63¢d.
Nov.-Dec. ehipm’t, new crop, safl, 6 d.
Feb,.-Mar. shipm't,new crop, sail,63{d.

e MoNDAY. .

‘Savannah..... 6,421} 35,641/ 1,542| 8,888 61] 6,731)| 2,359] 12,022 | Nov. delivery, 6 13-82d. Jan.-Feb. shipm t, new crop, sail, 6d.

‘gw.. o~ ern ot — coes oo cens . e -+. | Dec. delivery, 6 11-32d. Feb.-Mar. shipment, new crop, sail
a ........ s o LY L

*§'th Carolina 5113] 34536
f'th Carolina. 2,487 11,238 suie __—
¢ nia...... 12,835 45,119/ 8,044| 15,163

SO N N | BT T
47| 3,763

cesae soee

Nov.-Dec. delivery, 6 11-32d.
Dec.-Jan. delivery, 6 11-32@5-16d.
Jan.-Feb. delivery. 611-32d.

6 13-32d. '
Jan.-Feb. delivery, 6 5-16d.
Feb.-Mar. delivery, 6 5-16d.

-« || 3.216) 11.282'| Feb.-Mar. de'iv'’ry, 6 11-32@ % @11-32d. | Nov. delivery, A3¢d.
'rn Porte 646 3,031/ 2,579) 16,098 seee| ee.. | Mar.-Apr. delivery, 63{4d. Nov.-Dec. delivery, 8 5-16¢.
;;cnneesea, &c ‘-’,gg; g'?éf 4,604] 11,781 429 2,300 ++++ | Oct.-Nov. shipm't, new crop,sail, 63¢d. | Dec.-Jan. delivery, 6 9-33d.

“Total this year| 39,5!1| 205,342(| 11,569 51,930 450| 9,031 ) 6,489 31,260

“Totallast year.] 45,297 3‘-"3,5;79 10,917( 53,764!) 2,120] 11,490 7,603 32,372

SHIPPING NEWS.—The exports of cotton from the United
Btates the past week, as per latest mail returns, have reached
61,350 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
‘THE CHRONICLE last Friday. ith regard to New York, we
‘taclude the manifests of all vessels cleared up to Wednesday
vight of this week. Total bales.

Naw Yorg—To Liverpool, per steamers Algeria, 580 .. Erin, 1,708 ...
Egypt, 1,854 ... Wyoming, 1,365....Celtic, 1,100... Humboldt,

Nov.-Dec. shipment, new crop, sail,
6.11-32d.

TURSDAY.

Nov.-Dec. delivery, 6 5-15d.

Jan.-Feb. deiive y, Orleans, Low Mid.
clause, 635d.

Nov.-Dec. delivery, 69 32d.

Dec.-Jan, delivery, 6% 9-32d.

Jan.-Feb. delivery, 6% @.9-32d.

Feb.-Mar. delivery, 6 9-32d. Feb.-Mar. shipment, sail, 63¢d.

Oct. shipm ‘nt, new crop, sail, 8 5-161. | Feb.-Mar. delivery, 6 5-16d.

Oct.-Nov. shipment, n w crop, sail, { Jan.-Feb. shipment, new crop, sail,
6 9-32d. 6 11-32d.

Nov.-Dec. shipment, new crop, sail, | Mar -April shipment, new crop, eail,

6 9-32d. 6 7-1od.

Nov. delivery, 63d.

WEDNESDAY.
Nov. delivery, 63¢@11-32d. l Feh:-Mar. delivery, 6)d.
Nov.-Dec. delivery, 6 9-3:d. Nov.-Dec. shxﬁm‘t, new crop, sail,8xd.

: 2 ! Dec.-Jan. delivery, 6 %-3 @Xd. Nov.-Dec. delivery, 6xd.

1,133....per ships Levi G Burgess, 142....M Stenhouse, 982.., .. 8,464 | Jun.-Feb. deliverg, 6 9-32@ ¢ d. Nov.-Dec. delivery, 6 7-33d.
To Havre, per steamer Amerique, 182.... ..oo.vvtvreinninnn. ceeeee 182 Mar.-April delivery, 6 9-32d. Dec.-Jan. delivery, 6 7-83d.
To Bremen, per steamer w eger, 750........ we'oww s Vee ey weis e 750

To Hamburg, per steamer Lessing, 7:0......... wwe: iy s saniwine ey 450

To Keval, per stéamer Otranto, 1,501...... ..
WNEw ORLEANS—To Liverpool, per steamers Sandringh:m, 2,603....
Alice Otto, 3,460  Federico, 5,623, .....c0u.00snnn... oinTe . .. 11,686

Apr.-May. delivery, 63¢d.

Jan.-Feb. delivery, Orleans, Low Mid.
Feb.-Mar. shipment, sail, 6¢d. .

_clause, 67-32d.
THURSDAY.

Nov. delivery, 6 5-16d. Jan.-Feb. delivery, 6 7-32@3-164d.

) . 2.546 Nov.-Dec. delivery, 614d. Nov.-Dec. delivery, 6 7-32d.
To Ronees ber ’{ﬁ’,’ﬁ‘%&‘ﬁ’é"ﬁ'ﬁ%té}f"&i:'j,'_‘jj_'_‘;,j;jj;_'j;;;:'.;;;;_’;; 2,219 | Dec.-Jan. delivery, s 3-164. Feb.-Mar. delivery, 6 7-32d.
To Antwerp, per brig Iconin, 784........ ... . T e 754 FRIDAY. .

To Riga, Ruesia, per steamer Rayner, 8,062....... ...... ... . . 8,062

To Barcelona, ver bark Altagracia, 150..ee .0 uueenreennnunns oo, 150

Nov. delivery, 6 11-32@5-16d.
Nov.-Dec. delivery, 6 {@7-32d.

Dec.-Jan. delivery, 6 3-16d.
Nov. delivery, 6 9-32d.

CHARLEATON—T0 Liverpool, per bark Forest Belle, 3,535 Upland and 53

Sea Island.....

To Havre, per Sark Harrict F. Hursev, 2,0
Island....per brig Fairfleld, 763 Upland

70 Upland ‘and " 151 Sea

Dec.-Jan. delivery, 63X @17-32d.
3,583 | Jan.-Feb. delivery, 6X@7-3¢2d.
Feb.-Mar. delivery, 6Xd.

Nov.-Dec. delivery, 6 8-16d.
Jan.-Feb, delivery, 6 3-16d.
Feb.-Mar. delivery, 6 7-334.

- “SAVANNAE—To Liverpool, per brig Moltke, 850 Upland ........... s 85)

‘To Cork, for orders, per bark Rudo:ph Ebel, 1,2 0 Upland........... 1,290

_ To Havre, per hark Hampton Court, 3,240 Upland and 25 Sea Island 3,285
TExas—To Liverpool, per steamers Pedro, 2,809.... Warrior, 8,010..... 5,819
To the Channpel, per A L T svesevien svcniswes 0
oLE—To Livergool, per barks Venczuela, 3,600, ...Minnie, 2,340.. 5,940

To Bremen, per bark Pauliue, 1,800........ ... B . ,800

........................... 2,989 -Apr. deli , 69-32d.
To Auntwerp, per brig Florence, 1,000 Upland 1, Nor-ppr delivery

000
To Barcelona, per brig Albatross. 1,040 Upland..............c.e..... 5 1:0%0

o0 l
BarTiMorE—To LiveorPoo), per steamer Hibernian, 1,091 and 26 bags... 1.117
TON—To Liverpooi, per steamer Massachusetts, 1,502............... 1,502
: DELPHIA—1 0 Liverpool, per steamer Indiana, 280.....
To Autwerp, per steamer Nederland, 800

Total

creseseciies 280

©009 000000 ,900000s osi0s000 300

000000000 00000 0svveccsnse ...lrllllﬁnil.ll.tll.."lo-ll Teree 611850

The particulars of these shipments, arranged in our usual form,

Nov.-Dec. shipmeat, new crop, sail,

Nov.-Dec. shipm’t, new crop, sail,6x'd. | 6 8-16d.

Dec.-Jan. shipm’ts, new crop,sail,6xd. l Jan.-Feb. shipm't,new crop, sail, (370N
Feb.-Mar. shipm't, sail, 6 5-16d.

BREADSTUFFS.

FrIDAY, P. M., Nov. 16, 1877.
The flour market opened the week with a stronger tone and

some improvement in prices. Large lines of low extras were

taken for export at $5 40@$5 50, and for the better grades
$6@$6 25 ; but general trade remaived dull, and the upward
tendency was due more to sympathy with the advance in wheat

&re as follows : -

than to any excess in demand over supply, for prodwotion eon-
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There is, among receivers, more dis-
There
To-day,

tinues exceptionally large.
position to promote an accumulation of stocks in store.
was a decline in corn meal, which led to more activity.
the general market was dull.

The wheat market opened the week quite buoyant and prices

advanced to §1 33@$1l 334 for No. 2 Milwaukee, $1 41 for No.
2 red winter, and $1 55@$1 57 for extra white; but tliere was
some reaction, especially in reds.
under the higher vrices asked, and receipts at the West, with
the return of better weather, again showed a liberal increase
over last year, which caused an accumulation of the visible sup-
ply. White wheat maintained the advance. To dey, prices
were unsettled on the spot, but 50,000 bushels No. 2 red sold for
December at $1 44, and No. 2 spring sold at $1 31 for December,
and $1 32% for January.

Indian corn was buoyant,and prime sail-mixed advanced to

- 63}@0634c. on the spot and for November, 64@644c. for December,

and 644@0635c. for January. But the higher prices, as in wheat,
caused an abatement of the demand, under which prices gave
way again. It is found that the check to the export demand,
which a small advance in prices effects, and the reduced home
consumption to which various circumstances contribute, are the
.source of serious embarrassments te holders and to operators for
a rise. To-day, No. 2 mixed closed firm at 623@062%c. spot and
November, and 63}@634c¢. for December.

Rye sold higher at 73@74c. for No. 2 Western, but the close is
quiet at this advance.- Barley has been quite active, and among
the features of the business of the week are large sales of good
ungraded Canada, for export to Great Britain, at 73@76c. in bond,
and Western feedfng barley at 57@59¢c. Canada barley is held at
the close for an advance of 5c. per bushel. Canada peas sold in
a small way at 84c. in bond.

Oats were higher early in the week, but part of the advance
has latterly been lost. No. 2 Chicagosold freely at 38}c. in store
To-day, the market was dull with No. 2 graded sold at 38}c. fof
mixed and 394c. for white.

The followmg are the closing quotations:

‘ GRAIN.
bbl $3 23@ 4 50,

b [+ 0 R oy Wheat--No.3 spring,bush %1 U 127
Snperﬁne State & West- No. 2spring........... 130g 132
.................... 4 852 5 30 No.18pring.... ...... 1343 1 36
Sxtra State, &c......... 540 5 75| Red Winter. .. 12343 1 44
Western Spring Wheat Amber do.. .......... 1403 145
extras.. 550@ 58| White......ccvvvvee.... 140@ 155
do XX and XXX....... 6 00g 7 25| Corn-West'nmixed, new  60@ 65
dowinter X and XX., 565@ 7 25| Yellow Western. 3@ 64

. do Minneeota patents.. 6 50@ 8 75 Southern, yellow.. tdg 65
Cityshipping extras.. 5:40@ 6.29 | RY€..cc:vees sivvne sows oves . R 80
City trade and fam!ly ,Oats—Mixed ............ 372 40
DrAnds, coeciss-ssiones 6 508 7 25 hite ............. 38 4t
Southern bakers’and ra- Ba.rley—-Canada West. . S0@ 100
mily brands. .... 6 5082 7 50 State, 2-rowed......... T T
Southern shipp’gextras.. 5 15@ 6 40| _State, 4-rowed ......... 0@ 85
Rye flour, superfine.. .... 3 8@ 4 35 Barley Malt—State . ... 652 85
Cornmeal—Western, &c. 2 ¢5@ 3 00| Canadian...... 10@ ! 15
Corn meal—Br’ wine. &c. 3 35@ 3 40 | Peas—Canada bond&free 831 0

- The movement in breadstuffs at this market has been ag fol-
lows : )

~—RECEIPTS AT NEW YORK.———-—EXPORTS PROM NEW YORK.——
1

——18T7 —— Same - —_ — 18%6.
For the Since time Forthe Since Por the - Since
week., Jan. 1. 1876. week. Jan. 1. week, Jan.l,
Flour, bbls, 123,645 £,832,184 3,354,489 47,063 1,184,202 34,336 1,610,769
C. meal, **. 7.385 206 4349 157,717 8,867 193,790 2,404 145,949

Wheat, bns 1,201 006 18,724, 144 22, 212,791 1,136,948 17,169,398 429,692 22,089,807

Corn, o1y 252,537 30,357,602 24,147,149 657,514 21,723,232 140,138 15,507,634
Rye, **. 60,09! 1,681, 638 1, 195 217 51,728 1,884,020 14,193 927,732
Barley. * . 74.925 5,424,18"( 4,409.017 92,907 1,1£8,138 9, 223
Oats....*" . 225575 10,527,173 18,444,260 22,626 224,658 2,577 3,587

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEEK ENDING
Xov. 10, 1877, FROM JAN.1 TO NOVEMBER 10, AND FROM
AUG. 1 TO XOV. 10.

¢ ¥lour, Wheat, Corn, Oets, Barley, Rye-

. bbls. bush. bush. bueh. bush. bush*

S \ (196 1be.) (60 1bs.) (56 1be.) (321bs,) (481bs.) (56 lbs):
Chicago...—cor oo 50,180 542,471 610,829 303,178 232,983 23,293
Milwaukee.......... 55,777 608,868 10,400 - 29,100 78,813 3,919
Toledo..c.eeieense e 1,685 107,441 230,780 15,316 .. 1,740
Detroit. ccovsosncsnse 14 581 151,271 12,043 9,874 5, 660 357
Cleveland.. ......... ‘1,835 8,750 4,200 13,050 27, 700
Bt. Louis......e...... 26,932 264,531 147,560 82,666 83, 2"6 9,205
JPOOEIR., . oo ssvssnivons 2.140 12,650 52,800 21,000 10,350 2,600
Dalath: i seissaeisoe %3000 125, 000
Total.. ..oeovsss « 126.440 9,120,98'2 1,068,614 474,244 433,743 © 47,105
Previous week....... 164,569 2,575,221 1,527,970  €08,892 472,707  £€6,295
Gorreep ne: week.’76 141,556 1,504,390 812,960 34,668 2:6,076 76,556
5. 151,298 2,151,579 652, 204 687,616 286,902 60,320

‘.l'ot. Jan.1 to Nov.lo 4,142,867 44,577,395 71,347,180 21,269,799 7,376, 439 ¢ 625,601
$Bame time 1876... ,.b3 618 44,005,918 73,.02 753 Q2.419 637 7 466,440 2 2!:9 846
Bame time 1875...... ‘. 257,211 CO 761,533 43,847,820 23,413,082 5,095,908 2 614,922
Bame time 1874...... 5,356,442 71 685 1566 53,443,621 2-1 678,150 5,321,005 1, 385 203

Tot.Aug. 1 »0‘107 10 1,909,025 34,285,777 28,441,593 10,514,825 4,522,653 1,612,454
S8ametime 1376. ,:67,845 22,561,780 30, 098,405 8, 682 929 4, 497 501 1,222,450
Same time 1875...... .1,624,272 30, 352,795 16, 101,201 12, 752 €23 3 540,651 1, 050 610
Same time 1874......1, 113 811 28,722,813 15,052 938 10 10¢ ,890 3 100,862 608, 036

® Estimated.

org/

The export demand fell off

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FOR THE WEEK ENDED NoOV, 10, 1877,
AND FROM JAN. 1 1O Nov. 10:

Flour, Wheat, Corn, Oats, Barley,

bbls. bush, bush. bush, bush.  bugh,
Nov. 10, 1877.. 135,932 1,420,286 903,158 352,433 117,081 5745
Nov. 3, 1877........ 147704 1,993,898 1,223,957 = 295994 257,333 36 ey
Oct. 27, 1S77......... (198.2°3 1,434,033 1104512 383,071 233,195 5iag
Cor. week '16........ 167,265 1,517,297 1,613557 349,407 263,772 33'1'13
Cor. week '75........ 170,395 2,045,965 '£06.710 795,271 130,689 8967
Cor. week 74....... L 129410 LI20I3T 916455 BL0)191 163915  oyees
Cor. week "73........ 131,315 1,322,650 1,182,629 309,859 107,492  13)509
Tot. Jan.1to Nov. 10.4,315,587 38,037,691 63,423,072 16,581,442 4,593,125 2,228,460

Same time 1376, ....4132.189 44,045.676370.003,158 13,650,185 3,189,589 1,830.g09
Same time 1875..... 4,618,651 52,7¢3,896 89,711,124 11,675,967 2,145.220 84790
Same time 1874...... 5,071,865 57,091,531 42,236,185 15,720,476 2,637,279 2,873,450

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR THR
WEEK ENDED NOV. 10, 1877, AND FROM JAN. 1 TO NoOV. 10,

Flour, Whneat, Corn, Oats, Barie

At— bbls.  bueh. bush.  bush, bush " bfgf.'
New York. ........ . 111,317 1,314,228 84389 240444 183110 62502
Boston.............. €LT6) IIIST 56T 22T 47500 2,600
Portland ..... .. .7 27800 75,000 . 5,500 1,200 g ’
Montreal.. ........ . 928,06} 311,389 20,779 8,163 219,509 ot
Philadelphia.. 22,010 - 77,400 192,100 87,800 76,100 ;
Baltimore........... 21,733 221,400 215,000 15,000 ceee 1L,E00
New Orleans........ 21,999 13958 12)819 10,016

Total...... ee.. 218,750 2,217,510 1,353,72¢ 330,328 806,549 41602
Previous week ....... 205,468 2,085,548 1,366,326 481,515 660,299 44931
Cor. week '76.. 252,816 606,185 1,423,243 343,584 863,091 62,859

Jan.1to Nov. 10 6,824,863 87,205,436 75,437,336 18,138,676 5,724,468 2,239 ,8C0

Same time 1876... ‘3 4..8 274 37,075,435 77,718,881 21,712,744 5, 41(,507 1, 144 650
Same time 1875 ..... 9 116,879 55,562, 1935 47, 167,294 18 151,643 2,449,175 856 633
Same time 1874...... 8 383 910 4),774 611 44,927, 241 20, ‘285 102 2, .94 211 1043 067

And at Montreal 20,486 bash. peas.

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit on the Lakes, the New York canals
and by rail, Nov. 10, 1877, was as follows:

Wheat, Corn, Oats, Barle Rye,

bush. bush,  bush.  bush’' busn’

[n store at New York ........ 1,613,801 2,164,305 1,848,293 527,139 184,163
In store at Alba'ny. ...... . 4,800 26800 101,500 241000 60,702
[n store at Buffalo... 212,567 254,244 - 32,351 104,667 8,200
[n store at Chicago.. .. 531,325 465,995 160,072 578 243 . 92,308
[n gtore at Milwaukee..... ... 533500 2,700 12,600 223 300 23,100
[n store at Duluth*.,......... 275.000 — wlars:
[n store at Toledo............ 231,762 - 27251 159,585 15,524 - 12,634
In store at Detroit............ 401,336 10,380 1,631 8,692 cive
[nstore at Oswegs . .......... 300,u09 175,000 40,000 180,000 20,000
[u store at St. Louis. ......... 297,114 115,919 19,037 90,119 38,554
[n store at Boston.. ........... 195,169 217,825 218,956 37,5:9 4,147
In store at Toronto...... .... £06,662 9,926 25,058 1‘)0 547 . 48
In store at Montreal, 1st...... 148,477 187,076 7.851 11.360 3.925
In store at Phlladelphm 500,050  £00,020 25,000 22,060 13,600
In store at Peoria........... . 6,49) 37,253 12,377 102,290 49,105
In efore at Indianapolis... 27,150 7,742 20,554 —— 8,078
In store at Kansas City, 3d. 196,257 51,731 < 10,47 491 20,101
In store at Bualtimore..... .... 43,6(0 296,001 S5.4a . o
Rail shipments, week...... .. 88.643  149,:88 135,502 76,869 20,129
Lake “do 1X weeks.... 2,262,763 1,272,755 306,679 103,67 61,959
Afloat in New York canals ... 1,549,973 2,004,954 329,970 721,236 32,995
Total........c..... .. 9,815,765 8,260,919 3,698,933 3,243,344 633,444
Nov. 3,187 et iiiien cenen 9,513,205 9,560,843 3,543,860 3,042,739 674,223
OCt 20, 18T .. s cvvs sonsos sovssi 10,364,287 9,562,035 3,727,017 2,591,t31 583,211
Oct, 20, T 11.3227164 10,439,5'7 3,830,969 2,622,437 644.689
Nov. 11, 1876........ N T—— 11,828,601 8,781,552 3,119,478 4,610,993 64,992

* Estimated.

THE DRY GOODS TRADE.

. Fripay, P. M., Nov. 16, 1877.

There has been an irregular movement in dry goods the past
week, and while liberal sales were effected in a few departments
the general demand lacked spirit. .The print market continued
excited, and large quantities of Hamilton, American and Sprague’s
prints were disposed of at very low prices by agents and jobbers,
The main feature of interest in the week’s busin:zss was & per-
emptory auction sale of wool flannels, which attracted a great
many buyers from all sectiors of the country. The sale was a
genuine success and about 2,000 packages of goods, amounting
to about §$300,000, were distributed at satisfactory average prices.
The clothing trade have commenced making preparations for the
spring business, and early buyers have already placed considera-
ble orders for cassimeres, worsted coatings, &c., with manufac-
turers’ agents. Collections are reported good in the interior, and
country jobbers are meeting their payments in thls market with
commendable promptitude.

DoMEesTIC COTTON G00DS.—The exports of domestics from
this port, for the week ending Nov. 13, reached the satisfactory
total of 5,171 packages, which were sent to the following coun-
tries: China, 4,120 packages; Venezuela, 358 ; Brazil, 180; Hayti,
81; Argentine Republic, 81; Australia, 46 ; Great Britain, 71;
British North American Colonies, 59 ; France, 31 ; ‘British West
Indies, 26 ; Germany, 25; Danish West Indies, 28; New Zealand,
23, &c. Thers was only a hand-to-mouth demand for cotton
goods by the home trade, aside from fine and light-brown sheet-
ings and low and medium grade cotton flannels, which were in
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Commercial Oards.

Brinckerhoff, Turner
| & Co.,

Mapufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

OTTON CANVAL, FELTING DUCK, CAR COVER
ING, BAGGING, RAVENS DUCK, S8AIL TWINES
&C. “ ONTARIO” SEAMLESS BAGS,

“ AWNING STRIPES.”

Also, Agents
United States Bunting Company.
A tull supply all Widths and Colors alwaygin stock.
No. 109 Duane Street.

George A. Clark & Bro.

. g AND
‘MILWARD'S HELIX NEEDLES,
AT 400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co

. AGENTS FOR

. Washington Mills, Chicopee Mfg Co.,

ooF . Burlington Woolen Co.,

o Ellerton New Mills,

15N Attantic Coiton Mills,
saratoga Victory Mfg Co.,

N

AND
Hosiery. Shirts and Srawers
From Various Mills.

BCSTOUN,

NEW YORn, .
15 CHAUNCEY dT.

48 & 45 WHITE STREET.
% PHILADKLPHIA,
Ty J W. DAYTON, 230 CHRSTNUT STREET.

~ john Dwight & Co.,
MANUFACTURERS OF
‘ SUPER-CARBONATE

SODA.

No. 11 Old Slip, New York.
The soooing Trade ONLY Supplied

XY e

T Aige

OLyraant & Co.,
-COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow &
Catton, China.
KEPRESENTED BY
OLYPHANT & Co., of China,
14 Wall St., New York,

English Cannel,
Liverpool Orrell,
American Orrell,

£ Now landing and in yard, for sale at lowest market
: prices in lots to suit purchasers. Algo, all kinds of
£ the best

5
b
AL
i

N ANTHRACITE COALS,
A Y The Trade supplied.
- ALFRED PARMELE,

' e 32 Pine street.
.Yard—537 West 22d Street.

5 Wire Rope.

STEEL AND CHARCOAL
IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES, in-
clined Planes, Transmission
of Power, &c. Also Gal-
van‘zed Charcoal and BBfor
Ships’ Rigging, Suspension
Bridges, errickGuys,Fe
Ropes, &c. A large stoc
constantly on hand from
a . : which any desired length
5, . . ¥ arecut. AT STEEL AND

v, * TJRON ROPES for Mining
pu(xi'poses manufactured to
orde

T.
MANON & CO.,

.....

W,
48 Broadway, New York,

i £, for FRASER
g<er.stlouisfed.org/

‘Steamships.

Railroad Material, &c. .

Gifh oNvLX
Direct Line to France.

The Gencral Trans-Atlantic Company’s
Mail Steamships,
BETWEEN
NEYY YORK AND HAVRE.
Calling at Plymouth for the landing of Passengers.

The splezdid vessels on this favorite route, for the
Continent=—canins 58rov1ded with electric bells—will
sail from Pier No. 50 North River, foot of Morton st.,

as follows:

LABRADOR, Sanglier. ........ Wed., Nov. 28.11 A. M.

FRANCE, Trudelle ........ .. Wed., Dec. i2,10 A. M.

CANADA, Frangeul..... . ....Wed., Dec. 26,10 A. M.
PRICE OF PASSAGE IN GOLD (including wine):

To Havre—First cabin, $!00; second cabin, §s5; third
cabin, $35 ; steerage, $26—including wine, bedding and

utensils.

To Plymouth, London or any railway station in
England—First cabin, $30 to $100, according to accom-
medation ; second cabin, $65; third cabin, $35, steer-
age, $27, including everything as above.
%%eturn tickets at very reduced rates, available
‘hrough England and Fraunce. -Steamers marked thus
* do not carry stcerage passengers.

For passage and freight apply to

LOUIS DE BEBI\N,
Agent, 55 Broadway.

4G Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HAYTI,
COLOMBIA and ASPINWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall,)

Flist-class, full-powered, Lron screw ateamers, from
Pier No.51, North River. v

¥or KINGSTUN (Jam.) and HAYTI.
CLARIBEL. ;c.cvovessssessvonsssnsssessssos November 29
ATLAS. . cecccetecroasione oo 0sesssscssace. December 20
ror HAY1I, COLOMBIA, ISTHMUS OF YANAMA,
and SOUTH PACIFIC PORTS (via Asninwall),
. November 27
ETNA.... ceccecocoivsccccssocssnsiosccssssss December 13
superior first-class j})n\smmger accommodation.
PiM,

ORWOUD & CO., Agents,
No. 58 Wall Street

THE OLD RELIABLE -
[ ] L J
Stonington Line
FOR BOSTON,
AND ALL POINTS EART.
Not a Trip Missed in 7 Consecutive Years.
THE ELEGANT STEAMERS

STONINGTON and RHOBE ISLAND.

4:30 P, M. lgfsﬂ fro'm Pier 33, North River, foot

ay sireet.

Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A. M.

State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company in New

York Clti and Brooklyn. Also tickets for sale at all

hotel ticket-offices.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
all Points North.

Steamers leave.
4:00 P, M. Daily from Pier 29 North River (foot
of Warren street.)
Freight taken via either line at lowest rates.
D. 8. BABCOCK, President.
. L. W. FILKINS, General Passenger Agent.

Steel Pens.

P Qs Fupmam———y
|

JOSEP -
STEEL PENS. |

Sold by all dealers throughout the World. Il

-—g.

Railroad Material, &c.
J.- 8. Kenxepy & Co.,

BANKERS AND MERCIIANTS,
41 CEDAR, COR. WILLIAM ST.,
New York.

Buy and sell Railroad Investment Securities. Col
ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.

Agents for the sale of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTOWN, PEAN.,-
AND THB
Edgar Thompson Steel Co. (Limited),
PITTSBURGH, PENN.

ment of Railroads undertaken.

Allbusiness relating to the Construction and Equip-

PHELPS,DODGE&Ca’
‘ CLIFF STREET, R

Between John and Fulton, New York,

IMPORTERS AND DKALERS IN

Tin & Roofing Plates,
OF ALL SIZES AND KINDS.
P1G TIN, RUSSIA SHEET IRON,
CHARCGAL AND COMMON SHEET IRON
LEAD, SHEKT ZINC, COPPER,
Spelter, Solder, Antimony, %o,

MANUFACTURERS OF
COPPLR, BRANS AND WikE,

MANCHESTER

Locomotive Works,

MANUFACTURERS OF
Loeomotives, Stationary Steam Efe
gines, and Tools,
MANCHESTER, N. H.
ARKTAS BLOOD, W, G.MEANS,

Superintendent Treasurer, o
Manchester, N. H. 40 Water st1eet, Boston -

WM. 30RDEN, L. N. LOVRIY

Borpen & LoveLL,
COMMISSION MERCHANTS
70 & 71 West st New York,
AGENTS FOk '

BORDEN MINING COMPANY,
'JUMBERLAND COALS, -

FALL RIVER IRON WORKS COM'Y.
NAILS, BANDS, BOOPS ANi) RODS,

OLD COLONY STEAMBOAT CO.

FALL‘ RIVER LINE 8TKAMERS.
———

Insurance.

North British and Mer-

cantile Ins. Co.,
OF
LONDON AND EDINBURGH.

INCORFORATED IN 1809,
UNITED STATES BRANCH:

54 William St., Cor. Pine, New York.

EsTABLISHED DECEMBER, 1866, ot

Called in avd paid up Capital.... $1,363,636 36

Reserve for all otherliabilities, in- -

cluding re-ingurance....... o 2,517,928 04
Net Fire Snrplng and Reserve.... 4,618,620

Invested and Cash Fire Assets.$8,500,185 10
Subscribed Capital, for which the

Stockholders are pergonally lia- . ;

ble, not yet ¢c:Mled in......... $9,545,054 64
Reserve for total Liabiliiies, in- ;

cluding re-insurance, in the U.8,
Net surplus in the United States. . 986,758 49

Fire Aesets held in the U.S...$1,767,276'58

The above does not include the Life and Anmalty.
Funds, which, by act of Parliament, arein & distinct.
and separate department, for which the surplus and .
reserve of the kire Insurance Department,

above, are not liable. : _
HAS. E. WHITE, SAM. P. BLADGEN,

MANAGERS.
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tinues exceplmually large. There is, an1on
g n'cri\ ers, more dln i : i
poition to promiote an accumulation of st . ) SOIPMENTS-OF FLOUR AND GRAIN FROM WESTERN LAKE
cka in store. Thrre RIVER PORT e
was & decline in corn meal, which led to more activity. To.day ' I BOK TR WEEE RNDRD ROV, 10, LEIT "
the general market was dull. ’ . ARD VIN: $AN. .1 TO Nov. 10: ol
The wheat market opened the week quite buoyant, and prices P;:(t;l"sr' “t')::n!.n" ;"nr;), x(,)“" Barley, " Rye e
N ' . . ) , ) . . , ush, 18h, sh.
» !d"luu_d to 1 Sl S84 for No. 2 Milwaukee, 1 41 for No. A‘:'u\t 10187 L 125,442 1,420,848 901,18 ";"ﬂ ll;i‘;,:l :’_:“‘:l suj
¥ 2 red winter, and $1 556l 57 for extra white; but there was 1»:',1‘.'2?“'11?:""'"" :sla;'zn"' ::;:n“s*x ,121."1’: wagl 2070 bdﬁ o
! . ; g ) dISTTL 8203 1L 445,093 1,105 J0TE 243,127 "
gome reaction, especially in reds.  The export demand fell off L::; u::t »—7-'5 """" L2 Latuiiy 18 9 1 22 uﬂ‘! "'::7‘?‘; “g.?l‘; "y
- ut{der the higher vrices asked, and receipts at the West, with Cor. week 73,1000 i}t;ﬂ'.l) ftl’.'zl‘ll'g i-'(;;:‘;lsl‘: ;‘;"’;;l :"h':':?t': g*k‘.ﬁ'.{) o
the return of better weather, again showed a liberal increase %’,: ;:d:;';,\} """ 0. B “;;‘:*'“ “":8‘3 o
. . . Jan.1to Nov. 10.4,845,537 58,037,601 63,423,072 16 2 4593125 '
over last year, which caused an accumulation of the visible sup- Same Lime 1576, .0 4.159. ):‘J ';‘vg*""-;:;'l‘1"-(*':‘4"";‘(1);; }2;’:‘1‘"1;"‘: 41‘1)‘;1":“; g o
ply. White wheat maintained the advance. To dsy, prices Same time 184 “’l} 'ég'! 2,723,808 ST 136,967 :z':'a.‘-')";'zi)‘l'gi‘?j'?gg B
, prices | SBame time 1874...... . ":I 1.3 ) N IRE 1R 2t ALy L3
| é were unsettled on the spot, but 50,000 bushels No. 2 red soid . for | RRCEIPTS OF T e e fon“.”“ e e “
d December at $1 44, and No.-2 spring sold at $1 31 for December WE FLOU.R MSD QRN AT BEABOARD-POIVIA FOW THE ]
3 and *1 32% for January. ? EK ENDED NOV. 101 1877; AND FROM JAN. 1 10O Nov. 10. we
i Indian corn was buoyant,and prime sail-mixed advanced to At— el o i it R e T A .,
; . . . . usn.
g 633@634c. on the spot and for November, 64@G4¢c. for December, Boston 111,307 11,314,226 S13.8.9 240444 43 119 63;3; "
g and 642@05c. for January. But the higher prices, as in wheat Portland ... . . 00 t'll’é(%’ 1'??635 5.2;(;8 21336‘8 LE e
caused an abatement of the demand, under which prices gave %3332,"5‘1;1;{;""" ' 23536 ot s S B18 210809 © . i
way again, It is found that the check to the export demand Baltimore. ...... ... 21,133 2‘?{:388 %;’;388 iigg&()) 0100 1.500 .
) > ¢ A il S ane i
which a small advance in prices effects, and the reduced home New Orleans.c.co.e BLAD . AN | BoSB DO° "
s . 08
consumption to which various circumstances contribute, are the- Pre;l;g?slév'éé)i """ Rl Sl 330,323 806,549 71,603 :m'
g | gource of gerious embarrassments te holders and to operators for | Cor. week 6. ....... 2g3'g?§ 2.2-(3)3,%2 Hgg'g?g :ﬁi'gsﬁ 329'299 Lot |
{ a rise. To-day, No. 2 mixed closed firm at 623@62%c. spot and Jan.1to Nov. 10 ...6,824,963 37,205,436 75, 487,;‘36 18,138,676 5,7 A o
| wtioa, Toder, o & missd omsd o ton,0 Ao e 1t e s e :;“
/4 nd G34@UB4e, forLneemabe, = -, [Sseedime TS i 55,562,935 47, ' ’
L & I.{ye .sold. higher at 73@74c. for No. 2 Western, but the close is Same time 187%4......8,383,810 4‘;,.7'4 gi? «?4 93; 222? %8 %g; %3 3333 5'1? 1, 323 1633 e
5 quiet at this advance. Barley has been quite active, and among And at Montreal 20,486 bush, peas. " e‘
: the features of the business of the week are large sales of good | THE VISIBLE 8U g i ]
§ ungraded Canada, for export to Great Britain, at 73@76c. in bond, | granary at the pri P?LY OF‘ Sk, eouipE BiE She piscte 1 I
3 -and Western feedfng barley at 57@39c. Canada barley is held aé EegbogZd t ’ pl;l?clpal p.omts of SUGmLG ALO, KL 8 e aRS )
§ the close for an advance of c. per bushel. Canada peas sold in & Now 10, el Sl L o, the Sow otk sank’y h
i a small way at 84c. in bond. : aud by eadl, Nov, 30, 1877, was = followa: "
’; Oats were higher early in the week, but part of the advance \‘?l?‘iat, gt?;g‘ ' 1911&}13’ %aﬂlsy' o >
£ has latterly been lost.  No. 2 Chicagosold freely at 38}c. in store [n store at New York ........ 1,613,801 2,164,805 1,818,203 g7, 150 lb“ﬂl o
To.day. il K ) In storeat Albany. ......... 4.800 26800 a1, b of
8 ‘ y, the market was dull with No. 2 graded sold.at 38%c. fof In storeat Buffalo............. 242,567 254,244 °2’5(5)0 Ny a9
¥ mixed and 89%c. for white. %ﬁ gtgig :E l(ell'llicaggi """"" Saats  ds 130::5,7; %%'32; 93'382 "
: e, forwhite. . - - |l0B0IG HINERKEE . ol 533,5 3 ‘ 3,
g The following are the closing quotatlons: In fore Al Dulutbe...... ] ot | nur WD A B
44 n store at Toledo...... 251762 227,251 159,585 5 ]
,4 ledo. ........... 21,762 ; ] 17,524 12,634
8 NOL oo bbl - | . GRAIN. In store at Detroit...... S e 401,316 10,380 81.631 8392 y
3 Snper preraeats &‘chst-‘ @ 4 50, W%eat fgli epring,bush 81 243 1 27 {.usttore at %swego.,. Creeenees 300,u02  175,0C0 40,000 180'0?)0 20,000 Nq
e 4852 530| No.1 1 Bboing s 180g 182 [ S40T0 A RL TONS oo WU 1550 6o 0B St o
3 %vxtrta smse &c....w.... ‘540 5 75| Red Winter. orrv o i 33% } 33 In store at Toronto, ... .- . 535,?',1 i2 21‘3352 255(?;3 137’579 iy
X estern Spring Wheat Amber d0.. vovevveins 404 ! | Ia store at Montreal, 1st...... Wis e ) 40,547 48
& extras. . AT _| Amber do.. .......... 140g 146 ntreal, 1st...... }48,114 187,076 7,851 11,360 3,92
t o XEan 0 00 1 3| oo Westamieilicy | 4088 IR Sorent Peorinc 0L Coan) Wi d0h4e 1300 Mo
1 winter X an 565@ 7 25| Yellow Wcstern ! Insiore at Indianapolis.... ; 15 B 723 ghiel 0%,290 49,408
x dowinter > ST @ 61 ndianapolia.... .. = 27,150 7742 20,554 107
L ilbedient cuER| ot HE ) RAmMSRN I W awl BD O ol
: mgwg:ade and family 6 508 7 25 Oavtveﬁtm ixed... 2 40 Fall shipments, Pxee}‘.""'l.g": T sl ORS 135503 7eeid 200 Mie
: . ~ 2 e ) o o g 1" s a |.’ ) 1 {
1 brands. oo 5 18 sioceme cnonas v 38p 4t weeks. ... 2,262,763 ‘1,212,755 . 306,619 103,167 61,959
onthers bakera'a 1 50g. % 80 “s’3§€'e g’;ﬁ?ﬁ% West.. 0@ 100 Afloat in New York canals ... 1,549,973 2,005,954 329,970 ~ 721,236 . 32,995
; %(;:ﬂﬂlggx:sggpp%extras.. gzs% g 40 State,‘ 4-rowed:::“ o EO% és Total e
A P gextras.. (i W esoninse s 0. 851 . Tolal cowsssmnssge morns 9,815 3 ‘
i Cormment—Wester, . 2 SR A Brler BaleStale s we DR ) 0| HOT B e e UoTiny S0eia BAIA0 S04 Ca422s s
) I Brwine. &¢. 3 35 3 40| Peas--Canada.bond&frs 8@ 100 | Ocr. 30, 1837, v 0. S ITI0568T 06083 ST 259LL3) 580,211
-4 . ‘ c #0304l iaenieiiiinnien J%%, ,439,57 3,830,959 2,622,437
}% lo-:l:e movement in breadstuffs at this market has been as fol- | NOV: 111876 cceiiinennea 11,523,601 8,781,552 3,119,478 42610’,933 ﬁéﬁ}%ﬁ%
¢ : 8 * Estimated. 08
1 ~—RECEIPTS AT NEW YORK.———-—EXPORTS FROM NEW YORK,—— e
; ] 1;3:;};187" -S—-ﬁ btame Fr 1877. -~ 876. ' ' =
A e ince 1me orthe  Since For th S N
t 3 week, Jan. 1. 1876. week. Jan. 1. weeke Jsalt?c!b THE DRY GOODS TRADB- "8
gloxgr.a})ble 123, %—é% 48%(2),2%3 3"1)5%4%9 47,,63 1,184,203 34,336 1,640,769 ’
E 4 7 2 57,117 8,867 193,79
i Wheat, bus.1, 201,006 13,724.144 22,242,791 1,136.958 17,169,§9g 423 ?;3% 22, égg 232 i T B e n
| ggm’ o 22?, (,)3? 3? 231 223 2? %3‘ E?I 627,514 51123932 110138 15,507,634 There has been an irregular movement in dry goods the past
¢ Barley. | 614925 543,187 4 '408°017 e };Tgé;?}fg 14.,.1?51 9-2;,;13% week, and while liberal sales were effected in'a few departments
» O4ts. oes ‘_. 235535 10,521,113 19,444,260 22,826 221,658 2,517 502507 | the general demand lacked spirit. The print market continued =
: The following tables show the Grain in sight and the move- excited, and large quantities of Hamilton, American and Sprague’s A
: ment of Breadstuffs to the latest mail dates: prints were disposed of at very low prices by agents and jobbers. )
i [PT8 AT LAKE AND RIVER PORTS FOR THE WEEE ENDING The main feature of interest in the week’s busin:ss was & per- o
¢ RE :NOV. 10, 1877, FROM JAN.1 TO NOVEMBER 10, AND FROM emptory-auction sale of wool flannels, which attracted a great
% AUG. 1 To Nov. 10. many buyers from all sectiors of the country. The sale was & L
G l‘gg]%r. Wheat. gorlll]. Osts, Barley, Rye tg ei‘;i)nj ;‘;8%";;03“‘3 ab(:;“t it e e e S tE
i us bush. u were dl
s At— (196 1bs.) (60 lbs) (56 1be.) (32 1bs.) (4%“1?}’5) (56b ﬁi}; TQL lothi Birllittedas wiiblasiony svemsie pHoth
if o o it SN BEM ASyE e clothing trade have commenced making preparations for the
B a‘&oi%:&ukee.......... 5%,7’;% 5’8?:365 10820 S aens 2&3?3 gpring business, and early buyers have already placed considera- " A
i [P R 88! 1 v
0 BER AR B NI cm ) R Culion arereponad good n heterir, o ;
g * = » ’ ?
3 Ste},eg:lil:". 2:5,%?2 06%%;;) “_? é&? gg,ggg gg,ggg on turera’ agents, Collectlons are reported good in the interior, and !
. B LR y ~03, . 9%l
i };ﬁj’m‘"" dnin B i ey 2o 1030 2’685{) country jobbers are meeting their payments in this market with f
g ath., 00 #3000 125000 L ...  ....|commendable promptitude. g
A § L . 156410 2,120952 1,008,614 474,241 433743 47 DomEestIC COTTON GOODS.—The K
23 Previous week..... . 164,569 2575221 1,5271,9:0 sos'.s?a% 12507 Ee203 | thi t, for th e domestics 11om |
A Corresp’ nzweek"'(ﬁ 141,556 1,574,390 - 812,960 324,668 256,076 76,556 8 port, for the week ending Nov. 13, reached the eatigtaciory ]
§ Q . 5., 151398 2,151,579 652,204 637,616 286,902 60,320 total of 5,171 packages, which were sent to the following coun- \
ot. Jan.1 to Nov.10.4,142,867 44,517 395 71,347 269,7 2 &
i ok gan1to Xon 0411167 44571 70160 1800 57050 s | trien: Chine, 6,120 packagen Vonewaen, B8: Bl T T i
: Bame e 1Tt e Coi0r oh 4185 450 23,413,490 5,005,008 2614928 | s Argentine Republic, 81; Australia, 46 ; Great Britain, 71; H
; Bame time 1874......5,358,442 71 685 566 53 443 621 24, 078 15) 5 321,005 1,3 B , . ’ 7
35.203 | British North American Colonies, 59 ; France, 31 ; British West Le
Tot.Aug.1t0 Vov 10 1,909,025 34,285,737 28,441,593 10,544,825 4,522,653 1,613,454 | Indi 28; G 23; i i
g:gg%ge {g:lzg . I ég;,b‘ﬁ 22 561, 730 30 098,405 &, 882 929 4, 497 301 1'222’450 o S Hanlsh Weit Todics, L&; Mo Leslaniv, N
e ------ ay
B e B B L o b e horme tade, uide from o0 a1 drmtad o oo ;
= ) goods by the home trade, aside from fine and light-brown sheet- §
# Estimatoed. ings and low and medium grade cotton flannels, which were in o
-
fi&d for FRASER

8o stiouisfed.org/



Minufactures of wool.... 392 §144,117 481  $189,990 337 3130,38)

_ Miscellaneons dry goods. 298 18,051 42 16,4990 209 14,497

 Total thrown npon m’k’t. 3,702 $1,005,523 5,077

NOvEMBER 17, 1877, ]
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fair fcqnelt. Bleached cottons and wide sheetinga were con
gpicuously quiet, and colored cottons were in light request,
Prices generally were without quotable change, ‘and the
supply of brown and _culnn-d_ “cottons  is  not coneldered
excessive,; but bleached cottons lLave rt('cuumlutwl to Komme ex.
tent. Print clotlis were in moderate demand and firm, at 3§c.,
cash and 30 days, for extra “Gix01s, and 3}e., cash, for H0x60s,
Prints were ungettled, and American and Hamilton fanciea were
sold at Gic. net, while liberal extra dixcounts were offered on
sprague'u. Ginghams were a shade less active, but cottoh dress
goods continued in steady request.

pomesTiIc WOOLEN GooDs.—Ileavy woolen goods for men’s
wear continued in strictly moderate request, apart from special
styles of cassimeres and rough makes of overcoatings, for which
there was a fair hand-to-mouth demand. Cloakings were in
steady request, and some makes are sold up to receipts. Repel-
Jents moved glowly, and there was very little animation in black
clothe, doeskins or Kentucky jeans, but satinets were more
inquired for by the clothing tirade. Spring cassimeres acd worsted
coatings received a fair share of attention from clothiers, a
orders thus far placed by them have reached a considerable aggre.
gate amourt. Flannels were less active, on account of the auction
gale referred to above, and blankets moved slowly. Worsted
dress goods, shawls and felt skirts were severally in light
demand. ; »

ForEIGN DRY GO0ODS continued quiet in the hands of both
importers and jobbers, but prices were without material change.
Trimming and mantilla velvets wers in steady request, and
plushes were active, but dress silks remained quiet. Black cash-
meres were in fair demand, but other descriptions of dress goods
moved slowly. Linen and white goods ruled quiet, and men’s-
wear woolens were lightly dealt in. Lupin’s dress fabrics were
offered at auction, and met with a fair measure of success, but
most of the other auction sales were unimportant.

Importations of Dry Goods,

The importations ot dry goods at this port for the week endirg
Nov. 15, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows:

ENTERED FOR CONBUMPTION FOR THE WEEK ENDINe NOV. 15, 18717.

¢ 1875 ———-18Tfs+— =~ —--1877———
Pkge. Value. Pkgs. Value. Pkgs. Value.

do cotton.. 541 1.8,035 48A 119 941 604 134,679
do silk..... 336 205,108 274 171,848 306 164,87
do fax..... 606 85,457 418 89,975 479 100,638

Miscellaneous dry goods 639 88,105 322 93,682 437 93,4206

Potal.. aeune.iennne 2514 639,212 1,981 636,436 2,53 $629,310

WITHDRAWN PFROM WAREHOUSE AND THROWN INTO THE MAREET DURING THE
» SBAME PERIOD.

Manufactures of wool.... 330 $!36.331 243 £97.3<0 61 £96,515
do cotton,. 152 42,128 142 46,232 112 38,62+
do silk..... 18 71,365 6 58,631 87 81.555
do flax..... 330 73.353 197 40,819 243 48,512

— e — - PN —

TOLAl.... vveeeeoenne. 1188 3347311 1,005 2260594 915  3279,397
Addent'd for consumpt’'n 2,511 659,212 1,981 t56,436 2273 629,310
$9:7,030 3,188 $939,(‘.97

ENTERED FOR WAREHOUSING DURING SAME PERIOD.
Mannfactures of wool.... 266  2111,5646 356  $145,025 204 885,420
do cotton.. 239 64.502 187 59,411 102 31,478
do silk..... €8 6,7:6 117 136,365 104 110,836
do fax..... 864 105,447 468 15,652 352 66,119
Miscellaneous dry goods, 6 25,326 69 13,416 3,124 43,433

Total... . ...c. .-.... 1,033  $331,25%7 1.197 $420859 3,836 $342,812
Addent’d for consumpt'n 2,514  659,2i12 1,881 656,436 2,213 629,310

‘Tementered at the port. 3,517 $1,040.563 3,178 $1,086,295 6,159 897&,202
Recelpts of Domestic Produce. '

The receipts of domestic produce since January 1, 1877, and for
the same time in 1876, have been as follows:
Since Same i Since Same
Jan, 1,77 |time 1876 Jan. 1,°7% |‘ime 1876
" Ashes........pkgs. 6,056 5,051} Pitch..... ..bbls, 4.039 3,222
Breadstuffs— Qil cake.... .pkgs:| 3)2.822| - 391,%
Flour.... ..bbls.| 2,832,184| 5,251,439/|0il, lard... ..bbls. 16,140 3,712
Wheat.....bush.|18,724,144|22,242,791! | Pean its...... bags.| 83,035] 51,143
Corn....... ** |30.357,602]24,147,149 (Pcovigions—
Oats ... ., ‘¢ |10,527,1i3/10,444,260)( Butter..... pkgs.] 1,1231,648! 1,102,331
-Rye........ 1,681,638| 1,195,27%7|1 Cheeee...., ** 1,991,512) 1,832,752
Barley& malt ¢ | 5,424,187| 4,409,013|] Cutmeats.. * 889,754] 455,824
Grasssced...bags| 132,3!13] 135,967} Ezgs. ..... * 430,933] 484.842
Beans......bbls. 68,715 82,907} Pork ...... sk 147,655 141,230
eas.... ..bush.| 451,903} 968660/| Beef....... 40,912 82,732
Corn meal. . bbls.| 206,438 157.717|| Lard....... * 343,767| 285.879
Cotton.......bales.| 5633717 740,589,| Lard.......k gs 35,514} 20,510
Hemp,....... « 6,077 2,627||Rice......... phgs 33,903| 40,866
des...., ....No.| 3,007,9:6] 3,244,120||Starch....... ** 330,019 822,844?
Ops....... bales 85,835 52,306||Stearine...... * 16,614 19,221
ther. . ....sides.] 3,931,630 3,354,613||Suzar........ bbls 726 993
Molasses. ... .hhds. 453 405||Sugar..... ...hhds 12,626 9,286
Mojasges..., bble.| %50,723| 42,633!|Tallow ...... pkgs 62,614 52,784
Naval Steres— Tobacco. .... * 182,872 200,086
Crude turp..bbls. 8,189 3,27%||Tobacco.....hhds 91,496{ 112,748
Spirits turp ¢ 70,818]  68,625!|Whiskey ....bbls.} 136.558] 118,751
) sova s ° 358,217] 241,849{|{Wool ......bales. 92,129 52,180
L O 21,614]  17,03)||Dressed hogs..No.| = 66.925  B5.773 ¢

<R

Exports of Leading Articles from New York,

The toliowing table, compiied trom Custom House returna,
shows the oxporte of leading articles from the porto! Ne» York
to all the prineipal foreign countries, since Jan. 1, 1877, the
totals forthe last week, and alro the totale since Jan. 1, 1877

and 1876, The last two lines show (otai values, including the
value of all othe, articlen besides thope mentioned in the table,
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Commexcial Oards.

COTTONSAILDUCK

\Brinckerhoft, Turner

& Co.,

Mupufacturers and Dealers 1o

And all kinds of

OTTON CANVAw, FELTING DUCK, CAR COVER
ING, BAGGING,RAVENS DUCK, SAIL TWINES
&C * ONTARIO” SEAMLESS BAGS,
« AWNING STRIPES."”

Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in stock.
No. 109 Duane Street.

George A. Clark & Bro.

r

K aliliid ND -
1";rnn..w,uuvs HELIX NEEDLES,
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co

AGENTS KFOR
washington Mills, Chicopee Mfg Co.y
Burlington Woolen Co.,

#Ellerton New Mills,
Attantic Corvton Mills,
saratoza Victory Mfg Co.,

AND
-Hoslery. Shirts and Drawers
From Various Mills.

NEW YOKnh, BCSTON,
48 & 45 WHITE STRERT. 15 CHAUNO=Y ST.
PHILADELPHIA,

J W.DAYTON, 250 CHRSTNUT STREET.

john Dwight & Co.,

MANUFACTURERS:OF
‘SUPER-CARBONATE

SODA.

No. 11 Old Slip, New York.
The sooping Trade ONLY Supplied

OrLvepuant & Co,,
COMMISSION MERCHANTS,
dong Kong, Shanghal, Foochow &
Canton, China
KEPRESENTED BY

OLYPHANT & Co., of China,
tus Wall St., New York,

_Eng‘xish Cannel,
Liverpool Orrell,

American Orrell,

£ Now landing and in yard, for sale at lowest market
-prices in lots to suit purchasers. Also, all kinds of
the best
ANTHRACITE COALS.
The Trade supplied.
ALFRED PARMELL,
32 Pine street.

Yard—537 West 22d Street.

Rope.

STEEL AND CHARCOAL
IRON of superior quality
& guitable for MINING AND

v HOISTING PURPOSES, in-
e clined Planes, Transmission

WoOWot Power, &c. Also Gal-
v vap'zed Charcoal and BBfor

ships’ Rigging, Suspension
Bridges, errickGuys,Fer

Kopes, &c. A large stoc
constantly on hand from
which any desired length
are cut. FLAT STEEL AND

| STONINGTON and RHOBPE ISLAND.

Steamships.

4y onNLy

Direct Line to France.

The Gencral Trans-Atlantic Company’s
Mail Steamships,
BETWEEN
NEYW YORK AND HAVRE.,
Calling at Plymouth for the landing of Passengers.
The spleadid vessels on this favorite route, for the

Continent—cabins provided with._ electric bells—wlill
gail from Pter No. 50 North River, foot of Morton st.,
as follows:

LABRADOR, Sanglier. vereeeeiWed., Nov. 23,11 A. M.
FRANCE, Trudelle ........ .. Wed., Dec. 2,10 A. M.
CANADA, Frangeul..... . .... Wed., Dec. 26,10 A. M.

PRICE OF PASSAGE IN GOLD (including wine):

To Havre—First cabin, $!00; second cabin, $65; third
c:a.blnh 35 ; steerage, $26—inciuding wine, bedding and
utensils.

To Plymouth, London or any railway station in

England—First cabin, $90 to $100, accordling to accom-
medation ; second cabin, $i5; third cabin, $35, steer-
age, $27, including everything as above. z

Return tickets at very reduced rates, available
‘hrough England and France. Steamers marked thus
* do not CArry steerage passengers,

For passage and freight apply to

LOUIS DE BEBIANY,
Agent, 55 Broadway.

&g Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HAYTI
COLOMBIA and ASPINWALL, and to PANAMA an
SOUTH PACIFIC PORTS (via Aspinwall.)
Fiist-class, full-powered, lron screw ateamers, from
Pier No.51, North River.
For KINGSTUN (Jam.) and HAYTL,
CL.ARIBEL.....ccv0.. P T November 29
ATLAS. eeciresssossoca: oo A T December 20
ror HAY'11, COLOMBIA, ISTHMUS OF YANAMA,
and SOUTH PACIFIC PURTS (via Asninwall),
ALPB. ceeessenees  eesiss FEEETS BSOS SN ...November 27
TNA..c. eovraccossssascossasssssassssssoass December 15
superior first-class lpusenger accommodation.

PIM, FORWOOD & CU., Agents,

No. 58 Wall Street

THE OLD RELIABLE

Stonington Line

FOR BOSTON,
" AND ALL POINTS EAST.
Not a Trip Missed in 7 Consecutive Years.
THE ELEGANT STEAMERS

4:30 P. M., D?ﬂ fro'm Pier 33, North River, foot
of Jay sireet.

Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A. M. *

State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company in New

York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
all Points North,

Steamers leave.
4:00 P, M, Dall from Pler 29 North River (foot
of Warren street.) .
Freight taken via either line at lowest rates.
D. S. BABCOCK, President.
L. W. FILKINS, General Passenger Agent.

Steel Pens.

-7
35\".‘ .-'
VT, ¥

{8

JOSEPH

1 GILLOTT'S
STEEL PENS.

Sold by all dealers throughout the World.

sy

W———

Railroad Material, &c.
. S. Kenxneny & Co,,

BANKERS AND MERCHANTS,
41 CEDAR, COR. WILLIAM ST,
New York.

Buy and sell Railroad Investment Securities. Col
ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London. ’

Agents for the sale of STEEL RAILS made by the

Cambria Iron Company,
" JOHNSTOWN, PENN.,
' AND THE v
Edgar Thompson Steel Co. (Limited),
K " PITTSBURGIH, PENN.
All business relating to the Construction and Equip-

” - JRON ROPES for Mining
. DL g%pgﬂcs manufactured to
AR er.
: “_JOHN W. MASON & CO.,
o 43 Broadway, New York,

| PALL RIVER IRON WORKS COM’Y

Railroad Material, &c.
PHELPS,DODGE &Cea

CLIFF STREET,

Between John and Fulton, New Yori.

IMPORTERS AND DEKALKRS IN

Tin & Roofing Plates,
OF ALL SIZES AND KINDS.
P1G TIN, RUSSIA SHEET lndx.
CHARCOAL AND COMMON SHEET 1RON

LEAD, SHES&ET ZINC, COPPER,
Spelter, Solder, Antimony, ke.

‘ MANUFACTURERS OF
COPPFR, BRASS AND WiKE,

’ MANCHESTER
Locomotive Works,

* MANUFACTURERS OF
Locomotives, Stationary Steam Ena*
gines, and Tools,
MANCHESTER, N. H.

ARFTAS BLOOD, W, G.MEANS,

Superintendent Treasuarer,
Manchester, N. H. 40 Water st1eet, Boston
WM. BORDEN, L. N. LOVELL

Borpen & LoveLL,
COMMISSION MERCHANTS
70 & 71 ﬁ'eut st., New York,

AGENTS FOh '
'BORDEN MINING COMPANY,
''UMBERLAND COALS,

NAILS, BANDS, BOOPS AND RODS.

OLD COLONY STEAMBOAT €0,
FALL RIVEP LINE STKAMERS.

—

Insurance.

North British and Mer-
cantile Ins. Co.,

OF
LONDON AND EDINBURGH.

INCORFORATED IN 1809.
UNITED STATES BRANCH:
54 William St., Cor. Pine, New York.
EsTABLISHED DECEMBER, 1868,

Called in and paid up Capital.... $1,363,636 36
Reserve for all other liabilities, in-

cluding re-insurance....... «.... 2,517,928 04
Net Fire Surplus and Reserve.... 4,618,620 70

Invested and Cash Fire Accets.$8,500,185 10
Subscribed Capital, for which the

Stockholders are personally lia-

ble, not yet c:lled in........... $9,545,054 64
Reserve for total Liabilities, in-

cluding re-insurance, in the U.S, $780,518 04
Net surplus in the United States. 986,753 49

——— . — —

Fire Assets held in the U.S...$1,767,276 53

The above does not include the Life and Anpuity
Funds, which, by act ef Parliament, are in a distinct
and separate department, for which the surplus and
reserve of the rire Insurance Department, named
above, are not liable.

HAS. E. WHITE, SAM. P. BLADGEN,
MAXNAGERS.

IS

KNCEPANY OF,
N ComeaN 2

EWw Y ORK,

Issy F.S.WINSTON,PRESIDENT Noﬁ
ESEVERY APPROVED DESCRIPTIO

LIFE ano ENDOWMENT POLICIES

ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER G0

ment of Liallroads undertakes.

“ASHASSETS 0wz $80.000.000.

,
5
B
3






