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SPECIE PAYMENTS AND THE ACCUMULATION OF COLD.On Thursday, while Mr. Kelley and other inflationistsin the House of Representatives in the debate on the
resumption bill were declaring that neither the banks
nor the Treasury were accumulating gold in preparationfor the return of specie payments, an official statement
was presented to the House which presents a signalrefutation of many of their statements. The statementwas prepared in response to a resolution of the Housecalling upon the Secretary of the Treasury t# state theamount of coin and bullion in the Treasury at the end ofOctober, 1877.
The resolution wa3 offered November 7, 1877, by Mr.Hiee, of Ohio, and is as follows:
Revoked, That the Secretary of the Treasury be and he isereby respectfully directed to report to this House, within tenays from the passage of this resolution, the exact amount, in

tb v °i &ctual K°.H c°in a°d gold bullion now in the Treasury^®

ill an(^ am°unt, in detail, of all outstanding obligationsP*y»ble on demand in gold ; the kind, character and amount, in

detail, of ail items counted as coin in the Treasury, as publishedin the public debt statement for November 1, 1877, with theactual gold owned by the Government available for the resump¬tion of specie payments, after deducting all such demand obliga¬tions, together with the accrued interest on the public debt up toand including the date on which such report is made to thisHouse.

It is to be regretted that a similar statement for pastperiods did not accompany the figures which were givento the House. The figures closely correspond with thoseof the October debt statement, in which the coin balance
was stated at $131,022,843. Against this sum there were

outstanding gold checks,, amounts in the hands of dis¬
bursing officers, and other coin items which reduce the
aggregate of coin and bullion on hand to $116,267,363.Of this net balance the gold coin amounts to $101,486,-964, the gold bars to $3,586,692, and the gold bullion in
mints to $3,700,000. Thus the total gold balance in the
Treasury at the end of October was over 108 millions,and the silver balance between eight and nine millions.
Out of this coin balance there are to be paid out¬

standing claims for called bonds $27,194,011, for interest
due and unpaid $3,674,960, and for checks and for dis¬
bursing officers’accounts $3,109,685. Deducting these and
the outstanding coin certificates amounting to $16,101,-
780, we find that the net balance of gold and silver in
the Treasury is $65,913,5S6, of which $57,436,071 is in
gold.
These statistics are“ very timely, and add important

evidence that the gold in the Treasury is steadily but
slowly accumulating. There is no doubt that the processof accumulation, with a view to specie payments,would have been in a more hopeful condition but for
the check which has been given by various means to the
sale of the 4 per cent bonds by the Treasury. Promi¬
nent among the obstacles must be mentioned the agita¬tion which has been created for some months past as to
whether the bonds of the United States may not be
ultimately paid, both principal and interest, in silver,instead of gold. After the war a similar check was
given to the funding operations of the Treasury, duringthe administration of Mr. McCulloch, by those who con¬
tended that the public debt should be paid off ultimatelyin greenbacks. Since that mischievous project wras given
up and exploded, the credit of the Government has
steadily improved, until, at present, it stands so highthat men of much financial^experieuce were predicting,
a little while ago, that we could fund a portion of our
debt eventually in bonds bearing less than four per cent
interest. It appears, however, that all such hopes must
for the present be renounced, and, as was so ably ar¬
gued by the committee of Xew York and Philadelphia.
bankers, on Tuesday, before the Finance Committee of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



468 THE CHRONICLE.
the Senate, if the public debt is to be payable in any¬
thing but gold coin, the sale of our 4 per cent bonds at
par will be effectually stopped. But as the sale of these
bonds is one of the methods prescribed by the resump¬
tion law by which gold can be accumulated in the
Treasury, it is evident that when the inflationists com¬
plain that the Treasury does not hold gold enough on
which to resume, they find fault with that for which
they are themselves to blame. For it is through the
loss of credit with which they are threatening the coun¬
try that our Treasury is hindered from accumulating
gold as rapidly as is necessary, by the sale of four per
cent bonds.
r Still, notwithstanding all the difficulties in his way,
Mr. Sherman, as we have seen, is augmenting his gold
balance by slow but sure additions. Last July, the coin
in the Treasury amounted to $115,132,473, of which
$54,960,000 belonged to special depositors, and was
represented by gold notes. At present, the coin balance
is $131,022,843, of which the coin certificates amount to
no more than $33,543,200, so that there has been an in¬
crease in the net balance of over 37 millions of dollars.
This is not quite so much as the Wall street estimate
current this week, which fixed the increase at 42 mil¬
lions. But we have the satisfaction of knowing that
while the net coin balance in the Treasury during the
last fiscal year was only $16,328,221, the accumulation
of the last four months has greatly exceeded that sum,
and is likely to go on, except so far as its progress may
be arrested by the inflationists in Congress.
It is well known that there are two, and only two,

• sources from which the Treasury balance of coin can be
supplied and increased. The first is that which we have
been considering—the sale of bonds. To put it in
force, we have to place our securities in foreign mar¬
kets, and either to import the gold which they repre¬
sent, or, what comes to the same thing, preclude the
necessity of our exportation of a like sum in gold for
the payment of foreign balances. The other method of
accumulating gold is by means of our surplus revenue.
Much has been said in the newspapers and in Congress
about the decline of the revenue. To ascertain the

facts, we have just obtained from Washington the offi¬
cial returns of the revenue for the four months ending
30th of October, 1877. The customs duties for the four
months amounted to $47,800,000, against $47,5 34,000
for the same period of 1876. The internal revenue
amounted to $37,670,000, against $38,285,000 in 1876.
It thus appears that the aggregate revenue from July
1 to October 30, 1877, was $85,470,000, and in 1876
$85,819,000. It is clear, therefore, that during the
present fiscal year there has so far been no falling off
in the revenue to prevent our having a considerable
surplus to devote to the task of accumulating gold for
the resumption of specie payments. With the economy
which is being enforced in every department of our
Government expenditure, the additions to the coin
balance in the Treasury ought to be, and doubtless will
be, considerable from each of the two sources we have
indicated.

THE SILVER QUESTION AT PRESENT.
Although the Bland Silver bill is not likely to come

out of the Senate Finance Committee in the shape it
now stands, its passage through the House by so large
a majority provokes uneasiness, and should rally every
conservative man iu the country to the support of sound
finance.

I At the outset—as has been done fully and often by

[▼ol. xxv.

nearly every opponent of the silver scheme—we admit
that there is no quarrel over remonetization, intrinsically
considered. The uncompromising mono-metallists in this
country are not many ; the large majority unite in what
may be taken as the fixed public opinion, that the use of
the two metals as money is desirable, upon sound princij
pies of finance, and that this is peculiarly so as regards
the interests of this silver-producing country. So far as
this, there is substantially no dispute and has been
none ; it is not yet certain that the attempt of other
nations to discard silver will not be abandoned, or even
that Germany has not regretted taking the step. We
say this is not certain, without, however, meaning to
imply that the probability lies the other way. We
imply nothing; nobody can predict anything; the
matter is in utter uncertainty, and this very uncertainty
is what makes the folly and danger of precipitate action
here.
While mono-metallists generally agree with bi-metal-

lists in favor of silver, the time, manner and conditions
of remonetization are another matter, and a most serious
one of difference. The silver men, calling for “remoneti¬
zation for the sake of resumption,” have from the first
asserted that remonetization here will “instantly” and
“undoubtedly bring silver to par with gold in the open
markets of the world.” To the ablest of them (Mr.
Murat Halstead, for example,) we are bound to concede
sincerity ; but if this were certain to be so, or if the
plan were to use silver at the actual relation it bore to
gold in 1870, there could be no discussion about it; not
the old dollar, but the cheaper dollar, makes an issue
to be fought for, and nobody, except for convenience
sake, has any choice between equivalents in money.
Hence it seems to us clear that the silver men are

necessarily in one of these three positions: they are
making a great ado about nothing, simply whether
there shall be again the old silver dollar at its
old gold value ; or they are really seeking the cheap
dollar of to-day under guise of the seemingly fair de¬
mand for that of 1870 ; or they honestly want the two
metals again in use, and suppose that the Bland bill
would restore their relation in 1870 in fact as well as in
law. The first supposition is untenable, because men do
not work thus fiercely without motive ; the second prob¬
ably is true as to the mass of the silver men, as shown
by the fact that silver remonetization draws to itself
every soft-money man, and every man who wants the
legal right to pay debts at less than 100 cents ; the third
suggests the turning point of the whole matter. Prove
that remonetization will restore silver to par with gold,
as asserted, and all real opposition is disarmed. Hence,
it would be supposed that the silver men would address
themselves to doing this, especially since the burden of
proof rests upon them, and, under the peculiar circum¬
stances, with extraordinary force; but on the contrary,
they have never offered anything but naked and reiter¬
ated assertion.
Their assertion is substantially that the United States

coinage demand would be sufficient to absorb all the
silver now and hereafter to be afloat among all the
non-using nations. That monetization here would exert
some effect on price may be admitted, but the fact
is undeniable that the home demand is a force which
cannot be exactly measured, and that, on the other hand,
not only is the supply now held in suspense in Europe
unknown, but there are tendencies visible towards further
demonetization there. Put together the following prop*
ositions: first, by the most reasonable estimate we can
make, there would be silver enough for the first yo^1
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average coinage demand and the average export, without
drawing any from abroad; second, Germany had
(according to Seyd) $300,000,000 to sell, although
Silver advocates naturally take a much lower estimate;
and this—whatever it is—would certainly tend to check
any rise consequent upon re-coinage here; third, Austria,
by the action of her great banks and of her financial mar¬
kets, shows leanings away from silver; fourth, similar
tendencies are observable in France; fifth, Russia must

probably part with some of her silver, willingly or not, in
settlement of her war bills. Furthermore, the compact
of the Latin Union—France, Belgium, Italy and Switzer-
land—expires by limitation in 1880; in every one of
them the silver depreciation has been so far felt as to

suspend coinage; the proposed re-enactment of the old
ratio of 16 to 1, by differing from the Union ratio of 15^,
would tend to defeat any unity of action; and would, by
offering to all nations now disusing or desiring to disuse
silver an opportunity to dispose of it—the first comer

having the best chance, perhaps, if not finding the mar¬
ket gorged already—tempt foreign nations to send us
their silver instead of themselves remonetizing it, and
might even snap the weakened LatinUnion itself. In this
vital matter of raising silver to its old place by the un¬
aided action of this country, to fail of full success would
be to fail of success at all; to miss the other side by an
inch would take us into the chasm as surely as missing
it by a wide space. Even M. Cernuschi, the straitest of
the bi-metallists, is impelled to say:
If you are without a common money with Europe it is useless

for the United States to attempt to resume specie payments, and
it is a useless expense for yoiir Government to redeem the green
backs by opening the Mint to the coinage of silver dollars. * *
But this is not the worst; the worst is that no fixity would ever
be possible between the value of gold and the value of silver. It
you are hi-metallic while Europe is gold mono metallic, you are
bi-metallic only by name ; verily, you would be a silver mono¬
metallic country, suefi as India, and the monetary posi ion of the
United States against Europe would be exactly the same as is
the present position of India against England—a position which
engenders heavy losses to both countries.

Look, also, at some of the possible results of this pre¬
cipitate action, and while they can be stated only as
possible, the only uncertainty is as to which of them will
be realized. The silver men assert that silver will rise to
its old value; in that case, our under-valuation of 16, as
compared with the 15£ abroad, will, as formerly, expel
silver, and, as formerly, we shall have the nominal
double standard, and a real single standard of gold;
thus, on their own statement, the silver men have pro¬
vided for the practical disuse, as formerly, of their
beloved dollar. But if silver does not rise as expected, who
can say what there is in this financial chasm into which
the Bland bill would plunge the country. This much is
clear: if silver is not fully restored, gold will be expelled;
resumption will be scarcely worth talking about; and we
shall have endless confusion in currency, with three
legal dollars, one in disuse, and the others unstable as
water. As M. Cernuschi puts it, “ no fixity would ever
be possible.”
We have left ourselves no space to speak of the pecu¬

liar badness of the Bland bill, which is the worst ever
proposed for remonetization. It invites everybody to
present his silver for coinage into dollars of unlimited
tender, except for the few bonds and interest especially
payable in gold; 92 cents (omitting fractions) of silver
are thus to be “raised” to the value of 100, and the
three-hooped pot shall have ten hoops. Argument is
wasted upon such a proposition. One would think that
if anybody is to be permitted to take this shave of eight
cents off the dollar, the public Treasury should derive
the temporary benefit, and not make a free gift of it to

private parties who are large owners of idle silver. In
this connection, however, the following from the Wash¬
ington telegram of the Tribune of Wednesday is very
forcible and in point:
Senator Jones, of Nevada, a member of the Committee on

Finance, expressed himself in private as opposed to listening to
a delegation representing the bondholders of the country. He
thought that Congress should not legislate for Wall street, and
that if the Committee votes to hear the New York delegation, he
desired to briDg before it a delegation of laboring men, the men
who have horny hands. The people, he said, wanted the Silver
bill, but Wall street did not, and he was in favor of the people.
The Committee decided to hear the delegation.
What a caricature for the pencil of a good artist these

words would suggest! Senator Jones, according to
reputation not a poor man, but having the silver mines of
California in his pocket, advocating, with tearful eyes*
the taking to himself of eight cents off of every dollar
those mines produce, because, forsooth, he loves “ the
people ” and hates the horrid “bondholder!”

ELLISON & CO.’S ANNUAL REVIEW OF THE COTTON TRADE
FOR THE SEASON 1876-’77.

fCONDUCTED BY THOMAS ELLISON , j
Twelve months ago we stated that the season 1875-76 had

been one of the most disappointing and unsatisfactory periods in
the recent experience of the cotton industry. The season which
has just closed has been quite as unsatisfactory and even more

disappointing than its immediate predecessor, inasmuch as after
several years of depressed markets and unprofitable trade, it was
thought that a change for the better could not be far distant.
Apparently, Europe was just beginning to recover from the
effects of the widespread crisis of 1873, brought about by the
excessive trading and extravagant speculations of 1870-72, and
during the first three or four months of the season there were

symptoms of renewed healthy activity in various directions; but
these movements were based upon the expectation that the
threatened outbreak of hostilities between Russia and Turkey
would be averted; and the moment war became certain a reaction
ensued which left the state of trade in a worse condition even

than it was before. During the last eight or nine months of the
season the markets have been in a chronic state of over-supply.
The after-effects of the commercial and financial disasters which
commenced in 1872-73 have been everywhere visible in the
shape of forced reduced expenditure, which has led to a curtailed

consumption of all kinds of manufactures. The consumption of
cotton goods has not perhaps diminished, nor has it kept very
far behind production; but it has kept behind, and this slight
excess in production, combined with constantly dragging mar¬
kets, has made selling quite a one sided bargain, and almost
invariably compelled the producer to part with his goods at
unremunerative rates. It was accepted as certain that peace and
settled politics would instantly reverse the positions of buyer
and seller, especially as there was a deficit in the supply of the
raw material; and this caused producers to keep up the out-turn
of their mills, and go on selling what they could at the best
prices they could get, until the loss became so great and the
stocks of goods so burdensome that (chiefly in July, August and
part of September) short time was adopted in the leading manu¬
facturing districts, while the effort to reduce production was
farther helped by a strike at Bolton. By means oi these measures

stocks were greatly reduced, and the margin between cotton and
goods materially improved—so much so, at all events, that it
became less unremunerative to work, full than short time, and
with few exceptions (aside from the mills closed at Bolton) short
time was practically abandoned by the close of September.

COURSE OF THE MARKET, OCT. 1, 1876, TO OCT. 1, 1877.
The markot closed quietly on September 80, 1876, with mid-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



470 THE CHRONICLE. FVol. XXV.

dling upland at 5 15 16d. An extensive business had been done
during the first half of August, and prices had advanced to
6 3-16d. from 5£d. touched in July. Thence to the third week
in September the demand had fallen off, resulting in a decline to
5 15-16d. There was a temporary increase in the demand in the
last week of September, but holders offered their stocks so freely
that prices did not gain anything of moment. October opened
tamely, under the influence of large receipts at the American
ports, and a very apprehensive feeling regarding the future of
events in Turkey. Buyers operated very sparingly, holders
showed some eagerness to sell, and middling upland receded
(October 4) to 5fd., or fd. to |d. lower than the prices touched on
August 17, and only fd. on the spot, and 1-lGd. to 3-16d. in
futures, higher than the low sales of July, which were not only the
lowest of the year, but the lowest since 1860. There was very
little change during the subsequent fortnight, prices on the
20th October being pretty much the same as on the 4th of the
month.
More hopeful views, however, began to be entertained respect¬

ing the efforts being made to preserve the peace of Europe. This
caused the public to look more closely into the position of cotton

_ on its own merits, and in view of the low prices current and the
probability of a reduced American crop, buyers commenced to
operate with unusual freedom, both here and in Manchester ; but,
although the sales for the week ended the 26th October reached
117,820 bales, such was the freedom with which the demand was
met that prices only advanced l-16d. to fd. per lb. on the spot,
and 3-16d. to fd. for futures. After so large a business it was
thought a pause might ensue, and for a day or two the upward
movement ceased, especially as some uneasiness was caused by
the ultimatum suddenly delivered to Turkey by Russia ; but the
news (received on 31st October) of the final arrangement of an
armistice between the Porte and Servia removed all hesitation on

the part of buyers, and on the 1st and 2d of November the market
became quite excited, the sales on the last-named day being esti¬
mated at 46,000 bales, with an additional 10,000 bales after official
hours. About the same quantity was sold for forward delivery,
making a total of 100,000 bales, an aggregate never before touched
in the history of the trade. The result was an advance of fd. to
*1. on the spot, and fd. to 5-lGd. for futures. The advance was

fully maintained on the 3d and 4th November, though the
demand fell off; but less strength was displayed on the 6th,
owing chiefly to the desire of speculators to realize the late rise,
and a slight reaction took place in futures; but the fall was fully
recovered on the 7th, owing to a sharp upward movement in New
York, and on the 8th the market again became excited, closing
strong at an advance of fd. to fd. per lb. on the week for both
spots and futures, bringing middling upland up to 6|d. on the
spot and Gfa. for distant delivery, or Ifd. for “ ordinary” and
Id. to Id. for “middling” upon the low sales of July. Mean¬
while, the low and medium counts of yarn gained lfd. to lfd-
per lb., and the current run of 81* lb. shirtings Is. per piece.
During the subsequent week or ten days the demand fell off,

and prices gave waj fl. for American on the spot and fd. Tor
4t futures but the decline was fully recovered between the 20th
and 28th November, owing to the acceptance of the armistice by
Turkey, and the publication of the pacific assurances by the
Emperor of Russia to the English Ambassador—middling uplands
being quoted 6|d. on the spot and 6f 1. for distant delivery. Then
came a few days of quietness, during which prices gave way
about fd. per lb., owing to les3 assuring Continental advices;
the absence of any signs in the long-expected reduction inrthe
American receipts, and the desire of sellers to get rid of cotton
declared against December deliveries. The decline, however,
again brought in buyers, and with decidedly assuring Continental
news, favorable Indian advices, and more activity in Manchester,
prices, with slight interruptions, tended upwards, until the fall
quoted on 2d of December was more than recovered; the
final quotations on the last market day of the year (December 29)
being 6 il-16d. for middling upland on the spot and 7d. for
distant “ futures.”
This animation led to a large attendance of spinners during the

first week of January, especially as the American receipts were
falling off so rapidly as to bring the smaller estimates of the
crop to the front again. The demand was so extraordinary that
the sales for the first six working days of the new year averaged
over 30,000 bales per day, and the confidence of operators was so
unbounded that prices advanced fd. per lb., middling upland being
pushed up to 7 3-16d. on the spot and 7fd. for June delivery, while
as high aa 7fd. was paid for distant shipments—the highest prices
of the teaeon. Alarmingly low estimates of the American, East

Indian and Egyptian crop3 were current; sanguine views of an
early settlement of the Eastern question were in vogue; the large
stock of cotton accumulated by consumers was altogether over¬
looked, and 8d. per lb. for middling upland was calculated upon
as certain to be witnessed during the course of the season; but
the excitement was too intense to last, and between the 8th and
17th of January the demand fell to very moderate dimensions
speculators hastened to realize the late advance, the idea got
abroad that, after all, the American crop might not be very much
smaller than the previous one, and prices receded fd. per lb
The decline led to an improved demand and a recovery of 3-16d
per lb. between the 17th and 20th of January; but with aug¬
mented receipts at the American ports (the weekly figures rising
from 110,000 on the 26th of January to 143,000 and 144,000 on
the 2d and 9th of February respectively) the reaction recom¬
menced with more intensity than before, and middling upland
fell to 6 9-16d. on the 8th of February, while the sales for the
week ended on that day reached only 40,000 bales; but with
reduced American arrivals, advancing prices at New York
unfavorable crop accounts from Bombay and an improved busi¬
ness in Manchester, confidence revived, and prices gained
3-16d. between the 8th and 15ih of February—middling upland
being quoted 6fd. on the spot and 7 l-16d. for distant
deliveries.
The improvement, however, was only short-lived. The in¬

creased business in Manchester was more apparent than real; the
demand for cotton fell off, and with a large import the stock here
increased from 829,000 bales on the 15th February, to 1,070,000
on the 22d March. During these five weeks the sales on the spot-
averaged only 7,600 bales per day. There was no appreciable
reduction in the rate of consumption, but with a slow state of
trade in Manchester, spinners fell back upon their large surplus
stocks. Moreover, they were receiving an average of nearly
11,000 bales per week, direct from the quay. During this period,
too, the market was injuriously affected by the pressure to sell
March deliveries and cotton declared against shipments; while
business in Manchester was restricted by an adverse turn in the
Indian exchanges. The result was a decline of fd. tofa. per lb.,
middling upland receding to 6fd. on the spot, and 6 1 16d. for
landing cotton on the 22d March, against 6fd. and 6 ll-16d.
respectively, on the 13th February. At times there were symp¬
toms of improvement, but they ended in nothing substantial.
On the 23d and 24th March there was a little more inquiry, owing
to some advance in the Indian exchanges and a better demand in
Manchester, but the change for the better disappeared on the
26th, on the announcement of the failure of Messrs. Isaac Low&
Go. This event took the public quite by surprise, and fears were
entertained that further mischief would follow ; the result was
an instant decline of l-16d. to fd. per lb. Middling upland wai
sold at 6fd. on the spot, and 6d. landing. The low price attracted
buyers and the fall was recovered between the 27th and 29th
March. The market was closed for the Easter holidays between
the 29lh March and the 3d April ; meanwhile (on the 31st March)
the Protocol on Turkish affairs was signed by the various
Powers. This gave rise to hopes of a speedy settlement of the
Eastern question, and, together with the low prices, led to a large
attendance of spinners on the 3d April, resulting in a business of
30,000 bales, and an advance of fd. to 3-16d. in spot piices, and
3-16d. to fd. in futures ; but the movement met with no response
in Manchester. The demand rapidly fell off, and the whole of
the advance was lost between the Gtli and the 9th April. A few
days later came the rejection of the Protocol by Turkey, which
was taken not only as indicating the certainty of hostilities
between Russia and Turkey, but as threatening a general Euro¬
pean war. For several days, therefore, the market was exceed¬
ingly depressed, especially as the gloom occasioned by political
disquietude was intensified by rumors of impending difficulties
in the market, and eventually by the announcement of the fail¬
ure of Messrs. Lockhart A Dempster, who were largely engaged
in cotton operations. The result was that between the 9th and
the 17th April prices gave way fd. per lb. During the subse¬
quent four days rumors that renewed efforts were being made to
preserve peace caused an advance of 3-16d.; but the actual decla¬
ration of war by Russia dispelled all hopes of hostilities being
averted, while the non-committal character of the Emperor's
manifesto led to the fear that, in certain eventualities, other
Powers besides Russia and Turkey might be drawn into the eon-
flict. The upshot was a demoralized cotton market and a fall of
fd., middling upland selling on April 27 at 5 18-16d. on the spoh
and 0 ll-16d. landing. During the subsequent week there was a
recovery of 1164. to 3-324., bat it was lost the week after ; aa4
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on tiie utu Maj

on^ gpot, and 5 11-161. for near deliveries,
the season.

most depressed days in the previous season. Buyers, therefore
began to think that little if any further decline could reasonably
be calculated upon, especially as the prospects for the remainde
of the season pointed to the certainty of a serious deficit in sup

plies, compared with the previous season. Accordingly, after tin
Whitsuntide holidays (which occurred between the 18th and 23<
of May) a rather better inquiry was experienced both here an<
in Manchester. The improvement was slow at first, but mad<
decided progress during the first fortnight of June, ending in ai
advance of 9-lCd. between the 15th May and the 14th June
middling upland being quoted at 6 5-16d. on the last-named date

against 5fd. on the former. The advance led to a pause; buyer!
in Manchester refused to follow the rise, and spinners having
increased their stocks of the raw material, cut down their pur¬
chases to very small dimensions. Meanwhile the market was

adversely affected by continued apprehensions respecting the
future of the Eastern question, and by the increased gravity of
political affairs in France, both of which causes were injuring
trade in general throughout the world. Between the 14tli and
23d of June, therefore, prices lost 3-10d. per lb.; but the reaction
again brought in buyers, and the fall was recovered between the
23d and 28th. The hardening tendency continued until the 19th
of July, on which day middling was quoted at Gffl. on the spot
and 6 7-16d, for distant deliveries.
The upward movement was due entirely to the unmistakably

strong statistical position of the market, and received no encour¬

agement whatever from Manchester, where trade was as dull as

it could be. It was as clear as anything could be that a further
advance in prices could not be prevented except by a reduction
in the rate of consumption; but although there had been much
talk of “short time” in the manufacturing districts, nothing of
importance in that direction had been done. At length the true
position of affairs forced itself upon producers, and towards the
middle of July the “short time” movement began to make
decided progress, and continued to do so during the subsequent
month, so much so that it was currently estimated that the
weekly rate of consumption for part of July and the whole of
August did not materially exceed 50,000 bales per week. Mean¬
while, the market was further weakened by the promise of a
large new American crop, the failure of the food crops in import
ant districts in India, and by the apparent certainty of a pro¬
longed war in Turkey. A very bad effect was produced, too, bythe stoppage of Messrs. Sliorrock, Eccles & Co., of Darwen,
announced on the 13tli of August. The upshot of these various
influences was, that the sales for the five weeks ended August
23 averaged only 41,000 bales per week, and that prices gave
way 7-16d. per lb.—middling upland receding to 5 15-lGd. on
the spot and 5|d. for near deliveries.
At last the reduced rate of production began to make itself

felt in Manchester, not in any very pronounced way, but still
sufficient to give firmness to prices. This circumstance, and the
unfavorable turn taken by the American crop advices, broughto'ut buyers of yarns and goods, and led to a little more business
in cotton, but the demand was so freely met that prices gained
only l-16d. per lb. in the last week of August and the first week
of September. Little attention was paid to the bad crop accounts,and the improvement in Manchester was reported as being of a
very trifling character; but as the month of September advanced
the unfavorable crop news became too general to be altogetherignored, while it was also clear that more business had been
doiDg in Manchester than appeared on the surface. Spinners,therefore, became very large operators, especially as they hadallowed their surplus stocks to be completely used up, and dur¬ing the three weeks ended the 27th of September the sales aver¬
aged over 80,000 bales per week and prices advanced fd. per lb.After so large a business there was less animation between the
27th and 29th of the month, and futures lost 1-lGd. to ^d., but
spot prices remained steady, middling upland being quoted Gfd.per lb. on the last day of the month, being 7- lOd. higher thanthe opening, |d. higher than the lowest, and 13-lGd. lower thanthe highest prices of the season. The average price for theseason is G£d., against G£d. Inst season.
The following is an account of the principal fluctuations duringhe season in the leading descriptions of cotton, and in 32’s twistand 8^ lb. shirtings : <

f

1

e Uplands, Middling.
Deliveries

Pernambuco- Fair. Egypt—Fair. Dholl.—Fair.u
G
O

fc Distant.
0 1876. d. d.

. d. d. d. d.
Sept. 28 5i31G r5H 534 OH 4T16’ Oct. 10.... 57ft 5H 578 G 4H

T Nov. 9 05s 61*32 OH OH OH 5
“ 18.... G3s OH OH 0*i6 G*h 4l!i161 te og O&B 6°iC «nie 09 jg 034 5Hg

. Dec. 2.... 6716 g°iG 6*16 OH GHj 5a on

3 1877.
dhe 05s 4 Ollic 034

Jan. 8 73! 6 7*J6 7kj 738 7 534“ 17.... 01^1(3 U*!>32 7°30 7116 oh 55r“ 20.... 7 O3930 751g 034 on 5HigFeb. 8 6^16 OlV 0-5130 OH CV* “ 13.... 0H16 < Hg Gk> G-V ~>916
, Mar. 22 OH G116 G'lG OH 038 5is

Apr. 27 51316 0111G, 0139 6316 OH Dim
; May 15‘.... 534 OH 6H!4H

June 14 6° 16 6^30 Okt OH OH 5H
July 19 03s 03s | 03s t OH OH 53 ig

3 Aug. 23 515i6 578 ! b) l Joo OHg 0 j 5116Sept. 29....
r

033 GH j0aiG OH GHj oH

32’s Twist.

d. d.
83s to 9%
8H to 9H

10 toll
95s to 10H
9^8 to 105s
958 to lOGy

10 tO 10'8

Sliirtings.-
8H Iba.

d. a. d.
6 to 8 4ia
7k) to 8 G
3 to 9 O
O to 8 10ia
3 to 9 O
3 to 9
4H to 9

O
o

105e tO 115s 7
lOia to ilia 7
lOiato 11H|7
976to 10H 7
978 to 103-4 7
873to 958 0
85s to
833 to
834 to
8 34 to
8k> to
913 to

933 0
9i8 6
91310
958 6
914 6
958 6

7k! to 9.
4k3 to 9
4kj to 9
3 to 9
3 to 9
10k! to 8
9 to 8
3 to 8
7ki to 8
G to 8
3 to 8
4k2 to 8

3
O
O
3
3
9
9
G
9
G
lk*
4ki

IMPORTS AND STOCKS.
The imports and stocks of the whole of Europe compare as

follows, in 1,000's of bales: -

Ameri¬
can.

East
Indian. Brazil. Egypt. Smyr¬

na.
W. Ind.
Ac. Total.

Import—
187G-77 3,019 1,135 444 443 107 90 5,2381875-70 3,200 1,220 402 404 107 113 5,512

Decrease 187 85 21 23 274
Increase .... .... 42 ....

'

....

Stocks, Sept.30—
1877 ; * 1 0 179 127 07 17 36 1,0011870 570 312 102 05 21 38 1,108

Decrease 133 35 4
'

2 107Increase 5 ....

»)
.... .... ....

DELIVERIES FOR SEVEN SEASONS.

The following is a comparative statement of the deliveries in
1,000’s of bales during the past seven seasons, with the weight in
pounds:

-

American.
1

cc
«■>? Brazil. >>

IQ
w Sundries. Total

.

tetc

p

-

Total weight.
Pounds.

Great Britain.
1870-7 1.990 407 410 280 50 3,149 406 1,278,538,0001875-0 1,918 479 238 298 54 3,017 421 1,270,287,0001 87-1 5 008 401 245 97 3,077 389-0 1,193,838,0001873-4 1,701 000 413 285 90 3,149 394 1,2 10,706,000
1872-3 1,054 737 509 300 129 3,335 384 1,280.040,0001871-2 1,112 058 008 239 155 3,132 300 1,127,520,000
1870-1 1,925

'

558 379 241 119 3,222 392 1,203,024,000
Continent.

’
-

1870-7 1.023 802 03 155 152 2,255 108 920,082,0001875-0 1,184 910 109 100 178 2.553 102 1,020,374,0001874-5 981 947 154 85 11 -1 2,341 382 894,202,0001873-4 1,021 87-1 187 91 190 2,309 377 893,113,0001872-3 890 790 231 101 181 2,193 300 802,038,000
1871-2 671 720 298 05 221 1,981 350 (593,350,000
1870-1 1.118 753 212 90 180 2,305 380 898,700,000
All Europe.

1870-7 3,013 1.209 479 441 202 5,404 406-8 2,198,020,0001875-0 3.132 1,395 347 404 232 5,570:412-3 2,290.661,0001874-5 2,587 1,615 015 330, 271 i 5,4181380-3 2,093,100,000
1873-4 2,722 1,534 000 370 280 5,518 386-7 2,133,819,000
1872-3 710407i310 5.52S, 370‘8 2,083,278,0001871-2 12.083il.33i 9061304!3701 5,113 350-1 1,820,870,000
1S70-L ; 3,043!l,311j1 1

5911337 305jOftyiy 4 j 380-9( 2,101,724,000
The average weekly deliveries in bales were as follows:

1870-7. 1S75-G. 1874-5. 1873-1. 1872-3. 1S71-2 1870-1.

Gt Britain.
American .. .

East Indian..
Other kinds..

38,274
7,833
14,452

37,4(58
9,220
11,337

30,835
12,840
15,442

32,711
12,092
15,154

31,SOS
14,173
IS,154

27,154
12,054
20,423

37,019
10,731
14,211

Total 00,559 53,025 59,173 (50,557 01,135 00,231 01,901

Continent.
American .. .

East Indian..
Other kinds..

19.081
1(5,574
7,110

22,773
17,007
8,719

18.805
18,212
7,942

19,035
1(5,807
9,110

*

17,115
15,192
9,800

12,904
13,901
11,231

21,500
14,481
9,500

Total 13,305 49,099 45,019 42,173 38,090 45,481

Grand total 103,924 107.124 104,192 100,115 106,308 98,327 107,442

The average weight of American packages consumed this year
we estimate at 438 lbs., against 441 lbs. last year; of Egyptian,
G01 lbs., against G02 lbs; of Brazil, 1G4 lbs., against 160 lbs.; of
West Indian, &c., 205 lbs. for both years; of Smyrna, 370 lbs. for
Great Britain, and 350 lbs. for the Continent, for both years; of
East Indian, 384 lbs., against 380 lbs., for Great Britain, and 378
lbs., against 367 lbs., for the Continent.

CONSUMPTION OF GREAT BRITAIN.

It is generally supposed that at the end of August English
spinners held only a bare working stock of the raw material
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During the four weeks of September they took 258,500 bales
(averaging 401 lbs. each) from Liverpool and London. Allowing
for the closing of the mills at Bolton, and for “ short time” eLe-
where, it is thought that the actual rate of consumption did not
exceed an average of 56,000 bales per week, or a total of 224,000
bales for the four weeks. This would leave a surplus of 34,500
bales, weighing about 13,800,000 lbs., at the end of the month,
and also at close of the season, against 8,518,000 lbs. twelve
months previously, showing an increase in spinners stocks of
5,282,000 lbs. this year ov3r last. If we deduct this latter figure
from the weight of cotton delivered—1,278,533,000 lbs.—we shall
get 1,273,256,000 lbs. as the weight actually consumed, against
1,270,287,000 lbs. last season. The movements for the past five
seasons compare as follows:

1872-73

Actual weight
delivered.

Estim’t’dw’glit
consumed.

Surplus
pounds.

Deficit
pounds.

1,280,640,000
1,240,706,000
1,198,838,000
1,270,287,000
1,278,538,000

1,227,453,000
1,259,836,000
1,224,377,000
1,270,287,000
1,273,256,000

53,187,000
1873-74 19,130,000

25,539,0001874^-75
1875-76
1876-77 5,282,000

Our estimate of the requirements of the season was 1,297,000,-
-000 lbs., or about 24,000,000 lbs. less than the weight actually
-consumed; hut the loss in spinning American cotton was from 2 to
3 per cent less than in the previous season, and 2£ per cent on
the weight of American spun (1,990,260 bales of 438 lbs., or a
total of 871,733,880 lb3.) comes to 21,793,000 lbs. So the weight
of yarn actually turned out was practically about the same as
our estimate.

EXPORTS OF YARNS AND GOODS.

The following is a comparative statement of the export of
cotton yarns and piece goods from Great Britain in each of the
past ten seasons, ended Sept. 30, in millions of pounds and yards:

Yarn
pounds.

Goods
yards.

Yarn
pounds.

Goods
yards.

1876-77 229-9 3,803
3,635
3,546
3,530
3,526

1871-72 200-5 3,449
3,432
3,412
2,908
2,980

1875-76 223-2 1870-71 1940
1874-75 2181 1869-70 181-5
1373-74 i.. 218-5 1868-69 169-3
1872-73 219-2 1867-68 179-6

The exports for the past season show an increase of 3 per cent
in yarn, and 4*6 per cent in piece goods, over those of 1875 76.

THE CONSUMING POWER OF THE CONTINENT.

The following table is based upon answers given to the ques¬
tion, “ What is the average consumption of cotton per spindle
per annum in your neighborhood when all the machinery is fully
at work ?” and upon official accounts of the deliveries of cotton
for consumption in each country :

No. of
fa®

Total Bales of Ave’ge
- spindles. ad m

^ S7
pounds. 400 lbs. per

week.

Russia & Poland.. 2,500,000 65 162,500,000 406,250 7,812
8weden &Norway. 310,000 80 24,864,000 62,160 1,195
Germany 4,700,000 55 258,500,000 646,250 12,428
Austria 1,558,000 67 104,386,000 260,965 5,019
Switzerland 1,850,000 25 48,250,000 120,625 2,320
Holland 230,000 60 13,800,000 34,500 663
Belgium 800,000 60 48,000,000 120,000 2,308
France 5,000,000 48 240,000,000 600,000 11,538
Spain 1,775,000 48 85,200,000 213,000 4,096
Italy 880,000 67 58,960,000 147,400 2,835

Total 19,603,000 53-2 1,044,460,000 2,611,150 50,214

Compared with a full rate of consumption, the quantity of cotton
spun in 1876 77 shows a deficit of 6 2 per cent. The movements
for the pist four seasons compare as follows:

1873-74

Actual weight
delivered, lbs.

Estim’t’d w’ght
consumed, lbs.

Surplus
pounds. Deficit.

893,113,000
894,262,000

1,026,374,000
920,032,000

872,000,000
915,375,000
961,143,000
979,895,000

21,113,000
21,113,000

59,863,000

1874-75........
1875-76 65,231,000
1876-77

It appears, therefore, that the surplus'stock of 65,330,000 lbs.
over and above ordinary working requirements, held by spinners
twelve months ago, has been reduced to 5,368,000 lbs., or about
13,000 bales of 400 lbs., or about 150,000 bales less than at the
close of September, 1876.
But although the stocks of cotton at the mills are much

smaller than they were a year since, we should think, from the
tenor of our correspondence, that the difference is quite counter¬
balanced by increased stocks of yarns and goods.

CONSUMPTION OF THE UNITED STATES.

The consumption of cotton in the United States continues to
make rapid progress, the unsatisfactory state of trade notwith¬
standing. In reference to the course of business during the past
season, the New York Financial Chronicle, in its annual crop
statement, issued last month, says:
“ The past year has proved far from a satisfactory one for our spinners, not¬

withstanding they have manufactured goods in increased quantities, and sold
them all. Several circumstances have combined to produce this disappoint¬
ment (for a disappointment it has been) since they began the season with a
favorable outlook and very hopeful anticipations, in the flr-t place, all trade
in the country has been more depressed and spiritless during the past twelve
months than during any similar period since the panic. Very naturally, there¬
fore, the demand for cotton goods has, in general, been of a quiet nature, not
favorable to lull prices; absorbing the production to be sur -, but in such a
sluggish, hand-to-mouth way, as fro keep the seller nearly all the time to the
disadvantage of having to force his goods. Then, again, the vagaries of the
cotton market have helped to intensify the indisposition to purchase among
buyers. When the year began, the price of cotton statistically appeared very
low. The last season’s consumption and this season’s prospective supply
clearly showed a deficiency. Consequently, spinners stocked up, and prices of
goods improved. But the rumors of wrar in Europe, and finally war itself,
changed entirely the situation, giving a drooping tendency to cotton, anl of
course imparting the same inclination to manufactures. No one buys largely
or eagerly on a falling market, aud especially when all trade is depressed.”

Allowing for differences in stocks in the Northern interior
towns, and deducting the cotton sent to Canada, and that burnt
or lost, the deliveries during the past five seasons were as follows:

1873.
Bales.

'

1874.
Bales.

1875.
Bales;

1876.
Bales.

1877.
Bales.

Taken by Northern
mills 1,063,465

137,662

1,177,417

128,526

1,062,522

145,079

1,211,598

145,000

1,288,418

147,000
Taken" by Southern
mills

Total takings from
crop 1,201,127 1,305,943 1,207,601 1,356,598 1,435,418

As spinners hold lees cotton than they did twelve months since,
the consumption has made greater progress even than that indi¬
cated in the foregoing statement.
In reference to this increased consumption, the Chronicle says:
“ These figures verify our r< marks and the mil’-returns which we published

some weeks since, showing lhat the Northern spinners were using increased
amounts of cotton. We should remember, however, that increased takings do
not of necessiiy indicate increased yards of cloth mnnnfactured. With cotton
at 11 cents per lb., the heavier makes become relatively the cheaper, while our
export movement to China, Afric i, and So th America runs upon heavy fabrics.
Furthermore, as we stated a year ag y low prices are enlarging the uses of this
staple. For instance, in worsted and woolen mills and knit goods there has
been of late years a constantly-increasing proportion of cotton consumed. In
tcese and o ner ways, the demand for the staple is growing, and especially has
this been the case during the past three seasons.”

CONSUMPTION OF THE CONTINENT.

The above figures differ slightly from those given in the pre¬
vious reports, but they are more correct. In the fol’owing table
we give an approximate estimate of the quantity of cotton
actually consumed in each country during the past season.
Compared with the full rate of consumption as shown above,
there is a redaction of 12$ for Russia, 10 per cent for Switzerland,
Belgium and Italy, 5 per cent for Germany, France and Spain,
and 2| per cent for Austria.

Russia & Poland..
Sweden &Norway.
Germany
Austria
Switzerland
Holland
Belgium
France
Spain
Italy..

Total

No of

• 4>
fa ■—>

eva Total Bales of Ave’ge
spindles. 2-5 pounds. 400 lbs. per

week.

2,500,000 57 142,500,000 306,250 5,889
310,000 80 24,800,000 62,000 1,192

4,700,000 53 249,100,000 622,750 11,976
1,558,000 65 101,270,000 253,175 4,868
1,850,000 23 42,550,000 106,375 2,046
230,000 60 13,800,000 34,500 663
800,000 54 43,200,000 108,000 2,077

5,000,000 46 230,000,000 575,000 11,058
1,775,000 45 79,875,000 199,687 3,840
880,000 60 52,800,000 132,000 2,539

19,603,000 5002
♦

979,895,000 2,399,737 46,148

These figures show an increase of 1*8 per cent over the esti¬
mated consumption of 1875-76, against an average increase of 5
per cent in 1875-76 over 1874-75, and 1874-75 over 1873-74.

What becomes of a portion of the increased out-turn of
American spindles and looms is shown in the following account
of the exports of cotton manufactures from the United States
daring the years named, ending June 30 :

PIECE GOODS. Cotton
Manufcture®,
all kinds,
Value.

Years. Plain.
Yards.

Colored.
Yards.

Total.
Yards.

1872
18741876 1877 8,859,191

13,237,510
59,319,267
76,720,260

- 2,844,888
4,600,447
16,488,214
29,111,434.

11,704,079
17,837,957
75,807,481
105,831,694

$2,304,330
3,091,332
7,722,978
10,180,984

The last complete count of spindles in the United States was
made two years ago. There were then 9,057,543 in the North
and 481,821 in the South. Since then about 415,000 new spindle*
have been put up in the North and 100,000 in the South, so that
there are now about 9,472,543 in the one section and 581,821 in
the other, or a total of 10,054,364 in the United States.

THE AMERICAN COTTON CROP.

The last American crop reached 4,485,423 bales, against 4,609,-
288 bales in the previous season. The exports to Great Britain c
amounted to 2,024,877 bales, against 2,080,711 bales, and to tbs
Continent 1,024,620 against 1,172,283. American spinners took
1,435,418, against 1,356,598 bales. The weight of each of the
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t four crops is estimated as follows by the New York Finan¬
cial Chronicle, upon returns received from the various
Southern shipping ports : ,

__

CROP. Average
Weight
per Bale.

Beason of— Number, Bales. Weight, Pounds.

4,485,423 2,100,465,086 468-281870 /#
1 o*tp; H(K 4,669,288 2,201,410,024 471-4610/D-/V

. 3,832,991 1,786,934,765 468-00
4,170,388 1,956,742,297 4690010 40

The foregoiBg are gross weights, and include bands and wrap-

r
THE COTTON MILLS OP INDIA.

According to a recent official report, there are now at work in
the cotton mills of India 1,231,COO spindles, and from 10,000 to

11,000 looms. It is not easy to ascertain the weight of cotton
consumed by these spindles, as many of the mill companies have
declined to fill up the Government forms with the necessary par¬
ticulars ; but the returns received show an average of 75 lbs. per
spindle per annum. On the basis of this average the present
rate of consumption is about 92,395,000 lbs., or 237,000 bales of
390 lbs., per annum. The extraordinary progress, made by this
new branch of Indian industry is shown in the following table :

Year. Spindles at
work.

Cotton Consumed.

Pounds. Bales of 390
pounds.

Bales
$ week.

1801 338,000
593,000
886,000

1,124,000
1,231,000

25,350,000
44,475,000
66,450,000
84,300,000
92,325,000

65,000
114,000
170,000
216,000
237,000

1,250
2,190
3,270
4,150
4,560

1874
1875
1876
1877

It may be that some portion of this increased production by
Bteam power has taken the place of the native hand made yarns
and goods; but most unquestionably the bulk of the out-turn
has gone to supply wants that would otherwise have been met

by imports from Great Britain.
STATE OF TIIE COTTON INDUSTRY ON THE CONTINENT.

In September we forwarded printed forms, containing the fol¬
lowing list of questions to correspondents at every cotton port
and cotton manufacturing district on the Continent :

1. Has the character of the business of the past season been satisfactory oruneatisfactory, and what causes have influenced the course of trade ?
2. What is the present state of the trade, and what are the prospects for thecoming season?S.Has the consumption of cotton in your district increased or decreased,and whst do you estimate the difference per cent compared with the previous

season ?
4. Are the stocks of raw cotton at the mills in your neighborhood larger orsmaller than they were at this time last year ? If so, what is the approximatedifference per cent ?
5. Are the stocks of yarns and goods larger or smaller than they were at thistime last year t If so, what is the approximate difference per cent ?6. What increase (if any) has there been in the number of spindles in yourneighborhood ?
7. What is the total number of si indies now in existence in your country,•nd how many (if any) are not running at the present time ?8. What is the average consumption of cotton per spindle per annum injour neighborhood when all the machinery is fully at work ?9. Please state the number of pow er looms in your country, and the numberwbandiemployed in spinning and weaving, either by official return or approx-
10. '^our views on other matters of interest to the trade not included in theabove questions would also be gladly received.
We take this opportunity of thanking our numerous corre¬

spondents for the prompt and hearty manner in which they have
answered our questions, and we trust that the perusal of our
report will afford them some recompense for the trouble which
they have been put to in complying with our wishes.

RUSSIA.
Past Season.—Very favorable for yarns, owing to reduced pro¬

duction, better also for goods but less so than for yarns, owing to
fltocks of calicoes and printers being heavy at the opening of the
w*8on, and the sale slow in consequence of the war. Producers
have benefitted by the low exchange, advanced duties, shorter
terms of credit, and gradual reduction of stocks.
No increase in spindles. Consumption of cotton reduced in the

Moscow district, but no change of moment in the St. Petersburgdistrict. Night work partially suspended during a portion of the
year, but now resumed. Reduced consumption for all Russia;
probably not more than 10 to 15 per cent. Stocks of cotton at the
^Us considerably smaller than last year. Stock at St. Peters¬
burg nearly all sold. Stocks of yarns very small; spinners under
contract for some months to come. Stocks of goodsmuch smaller
than last year, but large in proportion to yarns.
Prospects.—Very uncertain. Everything depends on the chancesof peace and the improvement in exchange. There is a fair

demand, but the fear is that the rise in prices cannot keep pace*ith the fall in exchange.
POLAND.

Past Seas&n.—Opened with little doing. The outbreak of the
caused some activity,Jbut the panic in Russia inundated us

afterwards with Russian manufactures, and prevented prices -
from rising. Now everything is better.
No increase in spindles. Consumption about the same as last

year. Stocks of raw cotton at the mills 15 per cent to 20 per cent,
larger. Hardly any stocks of yarns or goods.
Prospects.—Not bad, but the war causes much diffidence ; and

the depreciation of the Russian currency is also a great drawback.
SWEDEN AND NORWAY.

Pa t Season.—Very favorable during the greater part of the
season, but not so favorable at the close.
A few new spindles have been put up in several mills. The

consumption of cotton shows no change of importance. The
stock of cotton at the mills same as last year. Stocks of yarns
and goods larger.
Prospects.—Not favorable, owing to accumulation of stocks,

and dull trade.

GERMANY.

Prussia.—Past Season.—Very unsatisfactory, owing to the
slow sale and depressed prices of yarns and goods, occasioned by
the war, and the consequent stagnation in business. Coarse
counts of yarns (2’s to 20’s) worse than ever known. All attempts-
to bring about a better state of things, by reducing production,
have been frustrated by Manchester competition.
No new mills opened ; but some new spindles added to old

mills last year have since been put to work. On the whole rather
more cotton has been spun this year than last. Stocks of cotton
at the mills decidedly reduced. Stocks of yarns and goods very
greatly increased.
Prospects.—Present state very unfavorable, owing to the

unprecedentedly unprofitable scale of prices. There has been a
rather better inquiry within the nast month, and a further
improvement is expected during the winter. If this hope should
not be realized, the present rate of production cannot be con¬
tinued, as stocks are already very excessive.
Saxony.—Past Season.—Unsatisfactory throughout, owing to

the rise in cotton in the early part, and the political disquietude
produced by the Eastern war and the critical position of affairs
in France.
No change in spindles. Consumption slightly diminished—

some say 5 to 10 per cent. Stocks of cotton at themills reduced ;
but stocks of yarns and goods vastly increased.
Prospects.—Very discouraging. No signs of improvement.

Unless a change lor the better comes quickly, the out-turn of
the mills will have to be reduced.
Bavaria.—Past Season.—Very unsatisfactory, especially dur¬

ing the second half of the season, owing to the continued after¬
effects of the financial crisis, the decline in the iron industry, the
adverse influence of foreign tariffs, and the unfavorable treaties
of commerce of the German Empire. Production in excess of
demand. Prices very unprofitable.
No increase in spindles. Consumption of cotton diminished in

some mills, but fully maintained in the majority. More Ameri¬
can used than last season. Stocks of cotton 30 to 50 per cent
smaller. Stocks of yarns and goods rather larger.
Prospects.—Very unfavorable, with little hope of any imme¬

diate improvement, owing to the general depression in all
departments of trade, and the unseasonable weather for the
potato, wine, tobacco and fodder crops.
Baden.—Past Season.—Fairly satisfactory at the opening, but

bad later on, and very bad at the close, especially for manufac¬
turers. The adverse influences in operation have been—financial
losses, which have forced people to economize; general depres
sion in trade, owing to political disquietude; and over production.
No increase of spindles. One mill with 15,000 spindles burnt

down early in the year, but now at work again. Consumption of
cotton slightly diminished. The quantity of cotton at the mills
much smaller than last year, most mills holding only a bare
working stock. Stocks of yarns moderate ; stocks of goods enor¬
mous in first bands, but very small in second and third bands.
Prospects.—Business lethargic, and no appearance of any early

improvement. No likelihood of any amendment until the war
is at an end.
Alsace.—Past Season.—Unfavorable, from bad to worse,,

owing to slow sales and accumulation of stocks, caused by the
suppression of protective duties ; by the high tariffs of France,
Austria and Russia ; and by the commercial depression arising
out of the political uneasiness occasioned by the crisis in France
and the uncertain eventualities of the war in Turkey.
No increase in spindles. Consumption of cotton about the

same as last season, though possibly rather less, owing to some
mills having gone on to finer numbers. Minor efforts have been
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made to reduce production, but they have been too unimportant
to notice. Stocks of cotton at the mills greatly reduced; in most
cases they now only amount to ordinary working requirements.
Stocks of goods largely increased, and now unusually heavy.
Prospects.—No signs of improvement. No improvement pos¬

sible until the causes enumerated above are removed. The only
redeeming feature is the low price, which enables producers to
hold stock easier, and with less liability to loss than before, and
encourages the hope of increased consumption. With peace, no
doubt a great revival of trade would take place, which, by
increasing employment for the working classes everywhere,
would enable consumers to increase their expenditure in clothing.
Aside from this, Alsace also wants the establishment of import
duties equal to those of France, as a protection against English
competition.

AUSTRIA

Past Season.—Favorable during the first three or four
months, owing to advancing prices, good demand and rising
exchanges ; but unfavorable during the remainder of the season,
owing to declining prices, diminished demand, and falling
exchanges. On the whole there has been a fair sale of goods,
and stocks have not accumulated very much, but prices have been
very unsatisfactory, owing to the competition of English imports,
which have been forced off at low rates.
About 15,000 new spindles have come into work, but a mill

with 12,000 has been burnt. The consumption of cotton has
diminished about 5 per cent in some districts, but has been well
maintained in others. Average reduction perhaps 21 per cent.
Spinners have gone on to lower counts of yarn, owing to foreign
competition in the higher counts. The stocks of cotton are larger
at. some mills, but smaller at others, than last year. The stocks
of yarns are moderate. The stocks of goods are smaller at some
mills, but much larger at others ; on the whole, possibly a little
heavier than last year.
Prospects.—The outlook is not good. The favorable anticipa¬

tions based upon the bountiful harvest have not been realized.
The recent rise in cotton has not been followed by a correspond¬
ing advance in yarns and goods. Any movement of moment in
this respect has been prevented by the competition of English
imports. The result is that producers are working at a loss. One
of our correspondents says “spinning of high counts does not
pay, and requires a higher protective tariff. Low numbers and
waste spinning pays, and has largely increased.” Another says—
“ The Eastern War, uncertainties of present situation, and
absence of demand from those countries ; effects of the crisis
since 1873 ; differences in Austrian and Hungarian commercial
and financial relations ; and dissatisfaction of spinners requiring
higher protective duties,—sadly disturb business.”

SWITZERLAND.

Past Season.—Very unsatisfactory. Production constantly in
excess of demand. Demand slow, owing to the influence of the
war in the East; general political uneasiness ; the competition of
English products in our home market, and in those of our foreign
customers ; and the diminished buying by consumers who have
Buffered heavy losses iu home railways and other speculative
investments.
No increase in spindles. The consumption of cotton has been'

reduced from 5 to 10 per cent. The stock of cotton at the mills
is reduced to a minimum, stocks of yarns slightly, those of goods
considerably larger than last year.
^Prospects.—Very unpromising. No chance of improvement

until the war is at an CDd. Switzerland usually does a large
business with the East of Europe, but at present this is seriously
reduced. Improvement at home will increase slowly, as the
losses entailed by unfortunate investments are gradually made
up. With peace and a general revival of trade, it is expected
that English products will find profitable outlets elsewhere, and,
therefore, that the competition here will be diminished.

BELGIUM.

Past Season.—Unsatisfactory throughout the year; the cotton
industry having suffered from the general distress experienced
during the past three years.
No increase in spindles. The consumption of cotton has been

5 to 15 per cent below full rate. The stocks of cotton at the mills
are reduced to not more than half the quantity held last year.
The stocks of yarns and goods are nearly double what they were
a year since.
Prospects.—The position is bad, and the outlook not brilliant.

In ordinary times, when the price of the raw material is low, the
consumption of cotton goods would increase, but the present

times are bad, and it is to be feared that the general depressionwill continue for a while.
HOLLAND.

Past Season.—Unfavorable owing to the generally unsatisfac
tory state of trade in Europe, caused by the slow recovery fromthe effects of the last financial crisis, and by the unremunerative
condition of the business with India and China—particularlywith Java, where the stocks of goods are heavy. Spinners have
not done badly, except a few who, in the winter months, bought
largely of cotton at high prices ; but the season has been very
unprofitable to weavers, owing to their being constantly ham*
pered by excessive stocks, which they have had to force off at
losing prices.
No increase in spindles. The consumption of cotton has not

varied materially from last season. The stocks of cotton at the
mills are smaller than last year. The stocks of yarn are also
smaller, but those of goods are much larger.
Prospects.—Unfavorable, and no indication of any improve¬

ment, as the siocks of goods everywhere are excessive.
FRANCE.

Past Season.—Unsatisfactory, owing to the dragging trade
caused by the apprehensions arising out of unsettled politics
abroad and at home; while matters have been made still worse
by the continued competition of Manchester goods.
There is no increase in spindles ; a few thousands of new ones

have been put to work, but there have been counterbalancing
losses of others by fires. In some places attempts were made
during the year to reduce consumption, but tliey\vere shortly
abandoned, and the weight of cotton spun has probably not been
much short of a full rate of consumption. The stocks of cotton
at the mills are about the same as last year. The stocks of yarns
and goods are very much larger.
Prospects.—The present situation is bad, but a better state of

things is anticipated after the settlement of the present political
agitation, which upsets every department of business. The
change is more likely to occur because the prices of goods have
never been so low as they are now. But a substantial revival
cannot be expected until the Russo-Turkish war is over.

SPAIN.

Past Season.—Unsatisfactory on account of general depression
in all branches of trade, and the consequent difficulty of selling
except at irregular and unremunerative prices.
Increase in spindles, 25,009 to 30,000 ; but this increase is

counterbalanced by short time in some quarters, and the entire
stoppage of mills in others owing to insufficient water sup¬
ply. On the whole, less cotton consumed this season than last.
Stocks of cotton at the mills less than last year. Stocks of
yarns and goods larger, especially the latter.
Pioapects.—Unpromising, in consequence of the continued

absence of enterprise. The chances of improvement are uncer¬
tain also, owing to the proposed change in the customs and
excise duties. The industry of the country is suffering from the
effects of the late civil war.

ITALY.

Past Season.—Unsatisfactory, owing to the reduced consump
tion occasioned by the partial failure of the grain and silk crops,
and the almost total failure of the olive crop; to the competition
of English goods; and to the bad state of trade in general, aris¬
ing out of the war in Turkey, and the unsettled condition of
politics.
The number of spindles is increased by about 80,000. Except

a few mills temporarily stopped owing to want of water, there
has been no “ short time;” but it is doubtful whether the increase
in consumption has been in the same ratio as the increase in
spindles. Weavers have, in many instances, reduced their pro¬
duction 10 to 20 per cent. The stocks of cotton at the mills are
smaller, but those of yarns and goods are much larger than last
year.

Prospects—The position remains as bad as during the past
season, and there is little chance of any improvement until steps
are taken to limit the competition of English goods. Peace might
reduce this evil, by diverting Manchester fabrics to other mar¬
kets; but the remedy really required is an increase in the import
duties.
THE CONSUMING POWER OF EUROPE AND TIIE UNITED STATES.

REQUIREMENTS FOR 1877-78.
In round numbers there are in Great Britain 39£ million spin¬

dles, on the Continent 19£ millions, and in the United States 10
millions. The following is a statement of the consuming power
of this machinery :
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Number of
Spindles.

Lbs.
per

Sp’dlo
Total
lbs.

Bales of
400 lbs.

Av. per
week.

Great Britain..
Continent

Total Europe..
United States..

Grand total..

30,500,000
19,500,000

33
53

1,303,500,000
1,033,500,000

3,258,000
2,584,000

02,GOO
49,700

50,000,000
10,000,000

40
03

2,337,000,000
030,000,000

5,842,000
1,575,000

112,300
30,300

09,000,000 43 2,907,000,000 7,417,000 142,000

nersof the United States will require for 1877-78 about 1,500,000
bales of 438 lbs., or about 1,040,000 bales of 400 lbs. What
Europe will require will depend upon the course of politics in
connection with the war, and upon the chances of a recovery
from the present unsatisfactory state of trade in all departments
of industry. With peace we should no doubt see an extraor¬

dinary revival in business, but with continued war and political
disquietude we may witness a repetition of, the dragging trade
experienced during the past season. The full requirements of
Europe compare as follows with the actual consumption for the
past season:

Estimated full requirements
Consumption past season....
Average
Bales of 400 pounds
Average per week

Great Britain.
Pounds.

Continent.
Pounds.

Total.
Pounds.

1,303,500,000
1,273,250,000
1,288,378,000

3,221,000
02,000

1,033,500,000
979,895,000

1,000,097,000
2,517,000

48,000

2,337,000,000
2,253,151,000
2,295,078,000

5,738,000
110,000

For the coming season, therefore, Europe will require at least
110,000 bales of 400 lbs. per week, and may want more.

PROSPECTS OP SUPPLY.

Two or three months ago estimates of the probable yield of
the American crop mostly varied between and 4£ million
hales; since then the prevalence of caterpillars in some districts,
drought in others, and tlie recent occurrence o'f heavy rain¬
storms in all, have reduced the figures by at hast a quarter of a
million of bales, and now tlie estimates current range from 4£ to
4? millions. Tlie actual result depends upon the weather during
the remainder of tlie season. Of this, of course, no one can

speak positively, but as the crop is some two or three weeks
late, the risk of serious injury from frost is correspondingly
increased. Under tlie circumstances, 4jjr millions is considered a
full estimate. Supposing this figure to be attained, American
spinners will take shout 1,500,000 bales, leaving 3,000,000 for
shipment to Europe.
Last season the import of cotton into Europe from India

reached only 1,133,000 halt s, against 1 220,000 in 1875-0, and
1,544,000 in 1874-5. The following estimate shows that 1,250,000
bales would be a fu'l estimate of the probable receipts for the
new season:

Afloat commencement of seas’n
Shipments Oct. 1 to Sept. 30 ..

Suh>piy
Afloat end of season

Import into Europe, Oct. 1 to
Sept. 30...

1877-78. 1870-77. 1875-70. 1874-75.

123,000
1,309,000

249,000
1,009,000

301,000
1,204,000

209.000
1,570,000

1,432,000
182,000

1,258,000
123,000

1,505,000
288,000

1,845,000
301,000

1,250,000 1,135,000 1,220,000 1,544,000

The estimated increase in shipments is 300,000 bales. The
increase is hardly likely to be any more than this, and it may be
less. * As the bulk of the increase will be late in the year, the
amount afloat at the close of the season will be much larger than
at the opening.
From Egypt we shall probably get about 450,000 bales, against

443,000 last season. From the Brazils probably not more than
400,000 bales, against 444,000, the accounts from that quarter
reporting injury to the crop by drought. Sundry Mediterranean
sources may supply 100,000 bales, against 107,000. From Peru,
the West Indies, etc., we may receive about the same as last
year, say about 90,000 bales.
A recapitulation of the foregoing gives the following as the

probable import into Europe, in bales and pounds, in 1877-78 :

American
East Indian
Egyptian
Brazilian
8undry Mediterranean
Bern, West Iudies, &e.

Total

Bales. Weight. Pounds.

3,000,000 438 1,314,000,000
1,250,000 378 472,500,000
450,000 001 270,450,000
400,000 104 05,000,000
100,000 350 35,000,000
90,000 205 IS,450,000

411 2,170,000,000

SUPPLY, DEMAND AND PRICES.
We have shown above that on a moderate computation the

consumption of Europe in 1877-78 will reach:

For Great Britain Pounds.
1,288,000,000
1,000,000,000

2,294,000,000
2,176,000,000

118,000,000

And for the Continent....

Or a total of
To meet which we have a supply of
Showing a deficit of (295,000 bales of 400 lbs.)
If the consumption should not exceed that of the past twelve
months, the case will stand as follows :

Consumption of Great Britain Pounds.
1,273,000.000
980,000,000

2,253,000,000
2,170,000,000

77,000,000

Consumption of the Continent

Total
Estimated supply as above

Deficit (192,000 bales of 400 lbs.)
So that with a rate of consumption that pre-supposes a continu -
ance of had trade, and with a supply that includes an American
crop of 4,500,000 bales, and an increase of 300,000 bales in the
shipments from India, we have to face a deficit of 192,000 bales of
100 lbs. each. Besides this there is, compared with last year, a
reduction of 107,000 bales in the stocks in the ports, and fully
150,000 bales in the stocks at the mills, or a total of 317,000
bales.
With a smaller prospective supply than even the retarded con¬

sumption of last season, we must, in the ordinary course of events,
look for a higher range of prices in 1877-78 than ruled in 1876-77.
At the end of September, 1876, the price of middling upland was
5|d. In our annual report we stated that we looked for an
advance during the course of the season. The average for the
season was 6£d., and the closing price Gfd. Unless the war
spreads, the average for 1877-78 will not be lower than in
1876-77 ; how ftiuch higher will depend mainly upon the out¬
turn of tlie American crop. A yield of four and three-quarter
millions might prevent any rise of importance, hut in the absence
of any new political misfortune, such a crop would not lead to
any average decline worth mentioning ; while with peace four
and three quarter millions would be found too small for the wants
of the world.
At the moment, tlie strong statistical position of tlie raw mate¬

rial i3 weakened by the knowledge that the stocks of goods are
large, that tlie position of producers is very unsatisfactory, that
general trade shows no signs of revival, and by the fear that
new political complications may arise out of the Eastern war.
These weakening influences may continue in operation for some
time, and with sufficient force to retard or prevent the advance
in prices that would be inevitable, if cotton was on its own
merits. But, taking a broad view of tlie situation, it would
appear that, whatever may be the extent of the fluctuations in
the course of the twelve months, the average price of middling
upland is more likely to be over than under that of the past
season. ELLISON & CO.,

7 Rumford Street, Liverpool, Cotton Brokers.
October, 1877.

Error.—In the table showing the imports and exports of
cereal produce into and from the United Kingdom, as given in
the letter of our London correspondent under date of October 27,
the figures were erroneously reported as being for the first seven
weeks of the season; they covered the first eight weeks. The
figures for the first seven weeks were given in the letter of
October 20, published in the same paper, and were there cor¬

rectly stated to include that period.

Cateat fllonetarn and dammercial Anglia!) Ncrof
BiUllsU Jlarket Reports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver¬
pool for the past week have been reported by cable, as shown in
the following summary:
London Money and >Stock Market.—The bullion in the Bank

of England has increased £15,000 during the week.
Sat. Mon. Tues. Wed. Thur. Frl.

Consols for money.. % 9-16 S6 11-16 98 9-16 96 11-16 96 9-16 96 11-16
“

account.. % 9 -16 96 11-16 96M 96 11-16 m. 96 11-16
0.8.6s (5-20s) 1867....103V 103V 108V USX 108V 108*
0. 8. 10-40s US‘4 US1/* 10SV 10SV4 108V 108X
5s of 1881 1(6*£ 106*£ 106V Ut> ?£ 107
New tjtfs 105 V 105V XlC4,V 104V 104V
Liverpool Cotton Market.—See special report of cotton.

Liverpool Breadstuffa Market.—

(Red winter)... .
" (Av. Cal. white)..
“ (C. White club)...

Corn(n.W. mix.) $ quar
Peas (Canadian) $ quarter 37

Sat. Mon. Tues. Wed. Thor. Fri.n
s. d. 8. d 8. d. 8. d. 8. d. 8. d.
26 6 26 6 26 6 26 6 26 8 26 6
16 3 10 3 10 4 10 4 10 4 10 4
10 8 10 a 10 9 10 9 10 9 10 9
12 7 12 7 li 8 12 ,8 12 8 12 8
12 10 n 10 Vi :o 12 19 12 10 12 10
•29 0 2) 0 29 0 29 0 29 0 29 0
37 0 37 0 37 0 C I 0 37 0 37
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Liverpool Provitiom Market.—
Sat.
8. d.

Beef (prime raeasJ 9 tc. ..94 0
Pork (W’t. mess) newtfbbl 59 0

"

0
6
0

Bacon (l’g cl. m.)newf) cwi 41
Lard (American).... “ 43
Cheese (Am. fine).... 44 63

Sat.
8. d.

Rosin (common)... Vcwt.. 5 6
44 (fine) 44 10 0

Petrolenm(reflned).... V ga! 11*
44 (spirits) 41 7*

Tallow (prime City).. cwt. 40 6
doverseed (Am. red).. “
Spirits turpentine 44 2t 6
London Produce and Oil Markets.—

Sat. Mon. Tnes.
£ s. d. £. s. d. £ s. d.

LinsMc’ke(obl).f) tr. 9 15 0 9 15 0 9 15 0
Linseed (Cal.) $ quar. 55 0 55 0 55 0
BogarfNo.lS D'ch std)
on spot, cwt .... —

Sperm oil * tun..78 0 0 78 0 0 78 0 0 78 0
Whale Oil 44 .35 0 C 35 0 0 35 0 0 35 0
Linseed oil....V ton .29 5 0 29 5 0 s.9 15 0 30 0

Mon. Tnes. Wed. Thur. Fri.
b. d. s. d. 8. d. 8. d. s. d.
94 0 94 0 93 0 92 6 92 6
59 0 59 0 59 0 59 0 59 0
41 0 41 0 40 6 40 6 40 6
43 6 43 6 43 6 43 6 43 6
63 0 63 0 63 0 63 0 63 0

Mon. Taes. Wed. Tnar. Fri.
8. d. 8. d. e. d. b. d. 8. d.
5 6 5 6 5 3 5 3 5 3
10 0 10 0 10 0 10 0 10 0
lb* 11* 11* 11* 11*
7* 7* 7* 7J4 71/*

40 6 40 6 40 6 40 b 40 6

25'‘6 25 *'e 25* *6 25* 6 25 *6

Wed. Thur.
£ s. d. £ s. d.
9 15 0 9 15 0

55 0 55 0

Pri.
£ s. d
9 15 0
55 0

26
78 0
35 0
30 0

26
78 0
35 0 0
30 0 0

(SlommcrriaJ anh JttisceUamou© Nrtns.
Imports and Exports por the Week.—The imports last

week showed a decrease in both dry goods and general
merchandise. The total imports were $4,772,341, again? t
$5,632,816 the preceding week and $4,873,773 two weeks pre¬
vious. The exports for the week ended Nov. 13 amounted to
$7,465,449, against f6,089,004 last week and $7,808,369 the pre¬
vious week. The exports of cotton for the week ending Nov. 14
were 11,647 bales, against 8,413 bales the week before. The fol¬

lowing are the imports at New York for week ending (for dry
goods) Nov. 8 and for the week ending (for genera] mer¬
chandise) Nov. 9:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1874. 1875. 187b.
Drygoods $1,424,318 $1,329,090 $989,018
General merchandise... 4,668,429 2,806,475 2.779,330

1877.
$735,603
4,0^6,738

Total for the week. $6,092,737 $4,135,565
Previously reported.... 339,956 807 266,159,061

$3,768,378
245,357,316

$4,772,341
276,558,516

Since Jan. 1 $316,049,514 $ 290,294,626 $219,125,694 $231,340,857
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
Nov. 13:

ZXFORTl' FROM NEW TORK FOR THE WEEK.

1874. 1875. 1873.
Por the week $5,161,241 $5,815,233 $4,583,349
Previously reported.... 245,631,598 212,062,359 225,635,964

1877.
,$7,465,449
242,396,781

Since Jan. 1 $250,792,639 $217,S7?,592 $230,219,313 $249,862,230
The following will show the exports of specie from the port ol

New York for the week ending Nov. 10, 1877, and also a com¬

parison of the total since Jan. 1 with the corresponding totals
for several previous years:
Nov. 10—Str. City of Richmond..Liverpool Amer. silver coin. $2,720Nov. 10—Str. Weser London Amer. silver bars. 65.UOO

Total for the week $67 720
Previonsly reported J 24.7i5,272

Total since Jan. 1. 1877 $24,842^992
Same time In—

1876 $41,616,716
1875 66.195.085
1874 45.368.440
1873 . 45,906.155

.1872 66.858.905
1871 69,219, ;31

Same time in-
1870 $55,768,447
1869 30 Oi2,562
1868 68.459,480
1867 41,377.729
1866 57,150.013

The imports of specie at this port during the same periods have
been as follows:
Nov. 5—Str. Andes Aspinwall U. S. silver $874

U. S. gold.. ..... J,032
Foreign gold 260
Gold dust 2,620

Nov. 7—Str. City of Mexico Havana U. 8. silver 14,593
U. S. gold 4.2*4
Foreign silver ... 95,190
Foreign gold fcbo

Nov. 8—Str. Columbus Havana Foreign gold 100
Nov. 9—Schr. B. J. Willard Puerto Cabello...U. S. gold 3,100Noy. 10—Str. Acapnlco Aspinwall U. 8. silver 2,520

Foreign silver.... 24,175
Silver bars. ioo
U. R. gold 1,200
Gold bars 576

Total for the week.
„ , - -i- — $152,564Previously reported 12,612,655

Total since Jan. 1, 1-77 _ $12,765,219
Same time in—

1876
1875

1 Same time In—
1 1870.««'........•...........I
| 1869

1874 I 1868
*873 1 1867
1872 1866. ..

1871

The transactions for the week at the Sub-Treasury have been
as follows:

■Receipts. * < —Payments.

Nor. 10
12
13
1*1516 Customs.

$255,000
279,000
205,000
254,000
260,000
223,000

Gold.
$277,4.2 37
289,517 07
208,292 65
280,667 40
291,259 93
233,719 92

Currency. Gold.
$1,151,321 06 $1,094,882 94

801,102 97
218,424 14

2,537,305 49
568,079 30

1,198,045 67

473,253 69
515,192 02

1,531,699 36
1,418.004 41
958,072 82

Currency.
$367,810 &
1,(21,100 60
227,798 76

2,802,931 54
601 558 16
858,556 36

August. September.
$5,682,950 $2,504,700
5,759,900

837,684.650
18,655,000

2,186.900
338,002,450
15,208,000

Total $1,483,000 $1,580,°89 34 $6,504,278 63 $6,024,245 26 $5,874,755 68
Balance. 44 9 101,630,715 85 39,473,060 61
Balance, Nov. 16 97,187,463 93 40,107,583 59
From the Comptroller of the Currency, Hon. John Jay Knox

we have the following statement of the currency movements and
Treasury balances for three months past:
U.S. Bonds held as securityfrom Nati B'ks.— July.
Bonds for circulation deposited $10,731,400
Bonds for circulation withdrawn.... 1! ,683,400
Total held for circulation 337,761,600
Bonds held as security for depo.itB .. 18,867,000
Legal Tender Notes.—

Deposited in Treasury under act of June 20,
1874 1,484,220

Total now on deposit, including liquidating
banks 14,425,026

Retired under act of January 14, 1875 670,1'2
Total retired under that act to date 22,905,780
Total amount of greenbacks outstanding.. 359,094,220
National Bank Circulation.—

New circulation issued .. 837,640
Circulation retired 1,123,854
Total circulation outstanding—Currency... 315,236,938

Gold 1,429,120
Notes received for redemption from—

New York 5,670,000
Boston 6,714,000
Philadelphia.... 690,(00
Cincinnati 48,000
Chicago 36 ,000
Miscellaneous j 4,622,000

1,189,940 676,000
14,244,826
1,118,056

24,023,8:6
357,976,164

1,397,570
1,444,141

315,260,928
1,425,770

14,436,552
1.061,232

25,085,068
356,914,932

1.326,540
595,599

315,891,949
1,432,120

4,917,000
8,236,000
868,000
90,000
315,000

4,541,000

3,855,000
7,067,000
695,000
101,000
268,000

3,452,000

Total . $17,905,000# $19,000,000 $15,441,000
Treasury Movements.—

Balance in Treasury—Coin 97,803,995 106,901,936
Currency 9,811,956 11,1:28,537
Currency held for re¬
demption of frac-

, tional currency..... 8,160,858 8,265,412
Oom certificates outstanding. 37,807,300 33,525,400

119,152,043
14,206,417

8,835,468

Central Vermont*—1The Vermont & Canada Company has
served formal notice on the managers of the Central Vermont
Company, warning them to make no payments except such as are
warranted by a strict construction of the compromise decree or
agreement of 1864.
Chicago Rock Island & Pacific*—This company has pur¬

chased a controlling interest in the Peoria & Rock Island Rail-
road„ The latter road was Bold April 4, 1877, on account of a
mortgage for $1,500,000, for $550,000, subject to a prior lien of
$150,000. At the office of the Rock Island Company, in this city,
a Tribune reporter was informed that the Peoria & Rock Island
road was bought by a private person for the Chicago R1 - Island
& Pacific Company, at a total cost to the latter of a little less
than $800,000. The object of the purchase was to cut off com¬
petition at Rock Island, and the purchased road had earned the
interest on its cost since it came into possession of the Rock
Island Company.
Denver Pacific.—Judge C. ,G. Foster, of the United States

District Court of Kansas, granted an order permitting the receiver
of the Kansas Pacific to assist the Denver Pacific in meeting the
interest on its first mortjage bonds due Nov. l,thus preventing &
default on the bonds to the Union Pacific holders.

Minneapolis & St. Louis.—A Minneapolis (Minn.) dispatch
says that the last rail has been laid, completing the construction
of this railway. The new through route between Minneapolis and
St. Paul and the South and East, via the Minneapolis & St. Louis,
and the Burlington Cedar Rapids & Northern Railways, was open
on Monday, the 12ih inst.
Nashville Chattanooga & St. Louis.—A Louisville dispatch,

November 14, says this company hat leased the Cumberland &
Ohio Railroad, a conference with this result having been held in
that city.
Northern Pacific.—A bill introduced in Congress by Senator

Mitchell proposes to grant eight years' extension of time for the
construction of the main line, by way of Portland, Oregon, to
Tacoma, on Puget Sound, but does not extend the time for the
completion of the North Branch line across the Cascade Moun¬
tains to Puget Sound. The lands hitherto withdrawn on the
route of this branch, if not earned by the company within the
time prescribed by existing law, are to be restored to the pub¬
lic domain.

Providence & Worcester.—The stockholders have voted to
authorize the execution of a new mortgage on the property, to
secure an issue of $2,000,000 in twenty-year 6 per cent bonds, for
the purpose of funding the floating debt of $1,528,000, and to
cover the outstanding banded debt of $500,000.
United Companies of N* J.—Mr. Carnegie, holder of the

44 Longstreet ” shares, offered to sell 256 shares United Companies
at 150, $38,400; dividends as reported uncollected, $14,080; tees
paid by Longstreet, $15,000; eleven shares Trenton and Phila¬
delphia Company at 160, $1,760; uncollected dividends, $605;
total, $69,845. Mr. Carnegie stated that he offered the shares at
cost, and that he made nothing by his connection with the negoti¬
ation, The directors of the United Companies have not accepted
the offer.
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Cankers’ #aiette.
KSORG1NIZ ED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :
* Pacific National Bink, of Boston, Mass. Authorized capital, $2!0,000;*

naid-in capital. $250,000. A. I. Benyoir, President; Frederick J. Chick,
Cashier. Authorized to commence business November 9, 18*7.

DIVIDENDS.

The following dividends have recently been announced:

Name op Company.

Railroads*
Buffalo New Yora. & arie....
Boston & Providence... ....
Connecticut River

Per
Cent.

When
P’able.

3*

4

Dec. 1
Nov. 15
Jan 2

Books Closed.
(Days inclusive.)

FRIDAY, NOVEMBER 16, 1877-5 P. JR.
The Money Marltet and Financial Situation.—Financial

affairs are very quiet, and beyond the discussions on the pending
measures at Washington there is little of general interest. It is
not yet known what will be the result of the Silver bill, but if it
should pass the Senate it is hardly believed that the President
would approve a law making silver an unlimited legal tender
for the payment of debts, including bonds and interest. The
question of repealing the time fixed for specie resumption will
also soon be up for action, but this has less chance of passing
than the other; and, indeed, if the date fixed should alone be
repealed, it is to be remembered that the plans for resumption
can still be carried out with all the reasonable speed which
the means at Secretary Sherman’s command will enable him to
make.
Our money market continues to show the easier tone noticed

last week, and call loans have been made on the bulk of transac¬
tions at 4@6 per cent, according to the collaterals. Commercial
paper of the best grades meets with a ready sale at 6@7 per
cent, while single names are sold at 7@8 per cent.
The Bank of England on Thursday showed a gain of £15,000

specie for the week, with its reserve standing at 41 3-16 per cent
of liabilities, against 38 15-16 per cent last week; the discount
rate is still unchanged at 5 per cent. The Bank of France lost
12,700,000 francs in specie.
The last statement of the New York City Clearing-House

banks, issued November 10, showed an increase of $1,502,000 in
the excess above their 25 per cent legal reserve, the whole of such
excess being $8 878,575, against $7,376,575 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years :
-1877 1876.

Nov. 11.
1875.

Nov. 13.Nov. 3. Noy. 10. Differences
Loans and dis. $236,216,600 $235,968,300 Dec. $248,300 $259,652,400 $273,901,600
Specie 15,935,900 18,764.500 Inc . 2,823,600 17,569,100 14,409,400Circulation... 17,156,800 IT,720.200 Inc . 563,400 15,052.500 18,145,100
Net deposits.. 192,364,900 193.557,300 Inc. 1,192,400 212,134,500 218,507 300
Legal tenders. 39,531,900 38,503,400 Dec. 1,028,500 44,160,900 48,954,500
United States Bonds.—The government bond market has

shown a fair degree of activity, and we notice this week a few
purchases of considerable amount by some of our city corpora¬
tions, chiefly fire insurance companies. Bonds in London have
ruled firmer, so as to offer little inducement for sending them to
this market. The bankers here having foreign connections have
probably cabled their correspondents that the Silver bill is not
likely to pass, and the London market is influenced to some
extent by the impression thus given.
Closing prices here have been as follows :

Nov. Nov. Nov. Nov. Nov. Nov.
, Int. period. 10. 12. 13. 14. 15. 16.
5*»}881 reg..Jan. & July.*110# 110# 110* 110* 110* *110
/WSPi’-J coup...Jan. & July. 110* 110* 110**110* 110**110*Cwlod bonds...

... .... ....

6*,5-208,1865, n. i...reg..Jan. & July.*105* *105* *105* 105* *105* 105*
&^,1AG5’n‘i*-couP*-Jan- & Jul7- h>5* 105* 105* 105* *105* *105*
£•^208’ 1867 reg.. Jan. & July.*108* 108* 108* 108* 108**108*

coup...Ian. & July. 108* 108* 108**108**108* 108*
••-reg..Jan. & July.*109* 110 LO 110 110**110 -

r’7^’1868 coup..Jan. & July. 110* *110 110**110 *110* 110*
reg..Mar. & Sept.*P 7* 107**107* 107* 107* 107*

7cOV-C0UP--Mar-&SePt- *108* 108^ 108^ 108* *108*58,ftmded, 1881.....reg..Quar.—Feb. 106* 106**106* 106* 106**106*4
au 1881... coup..Quar.—Feb.*106* 10b* *106* 106* *108* *106*
*$8' JgjJ reg..Quar.—Mar.*105* *106* 105* *105* x!04* 104*«H8.1891 coup..Quar.-Mar.*105* *105* 105* 105**105* 105*

,uar.— Jan.*102* 102* *102* 102* *:02?4 102*
>uar.— Jan. 102**102* 102* 102* *102* *102*
an. & July.*121* *121* 121**121 *121 121*

*This is the price bid; no sale was made ac the Board.
The range in prices since Jan. 1, 1877, and the amount of each

Class of bonds outstanding Nov. 1. 1877. were as follows:

4s, registered, i907
4s, email coupon
I*, Currency. reg..

6®, 1881 re".
1881 coup.6e, 5-2(te, 1865, new..coup.to, 5-20b, 1867 coup.68, 5-^8, 1868 coup.&, 18-408 reg.
10408 coup.

cor“P
6s, Currency reg.

Range since Jan. 1,1877
Lowest. I Highest.

6 114* Jan. 17103* Oct
109* Oct.
104* Oct.
106* Oct.
109* Oct.
10b* Oct.
107* Oct.
106* Oct.
103* Oct.
103* Oct.
101 Oct.
120* Oct

6
6
8

10
8
.3
8
9
6
6

11

115* May
111* May
114* May
117* Jan.
114* Jan.
114* Feb.
112* 3an
109* July 17
109 May 17
106 July 24;
126 July 18:

--Amount Nov. 1.—
Registered
$194,021,500

48.982.650
93.503.650
15,749,000
142,545,150

219,440.350
115,590,400

Coupon.

88.714,85C
78,029,150
212,114,150
21,716,300

59,081450
289,000,000

44,250,000
64,623,512'

84,409.600
10,7:0,000

Closing prices of securities in Loudon have been as follows:

{J*8.«e,5-20s. 1867
10-408

per cents

Nov.
2. |

Nov.
9.

Nov.
16.

108* ! 108* 108*
108* j 108* 108*
106* ! 106* 107
105* | 105 104*

Lowest.
an, 1, »
Higherest

106 June 25 110* Feb, 6
107 Oct. 10, 110* Feb. 6
105* April 251 109 July 11
102* May 16l 106* Aug. 7

State and. Railroad Bonds*—Southern State bonds have
generally been strong, and some of them quite active. Louisiana
consols are quoted to-day at 87i@87L Alabama consols “A” are
quoted 41@42 ; Class B, 70@?3. South Carolina consols are
quoted wide at 60@66. Tennessee old bonds sold at 47£. The
Governor of Tennessee says that he favors decidedly the proposi¬
tion to accept the compromise of 60 per cent offered on the State
bonds. The State Comptroller furnishes the following exhibit of'
the debt and finances :

December 19, 1876, the debt stood $23,208,400
Accrued interest unpaid, five instalments, including January, 1878.. 8,481,260
Estimated coupons, July, 1874, to July, 1875, unpaid 40,000

Total $26,729,660

Bonds canceled since December 10, 1876 ... $1,670,000
Coupons of the above five instalments canceled 348,000

Total $2,018,000
Subtract this from $26,729,660, and $24,711,660 remain.

From this is to be taken the indebtedness of the Mississippi Cen¬
tral $1,199,180

Mississippi and Tennessee 316,744

Total $1,515,924
This latter amount ($1,515,924) taken from 424,711,660 leaves $23,195,786, the

present actual indebtedness. Sixty per cent of this debt is $13.917.44160, which,
at 6 per cent, wonld call for an aggregate interest of $835,016 50 per annum.
The assessed value of property is $235,000,000.
The proposition to compromise the notorious Macoupin County

(Ill.) Court House bonds on the basis of 75 cents on the dollar,
submitted to the people of that county at the recent election, was
rejected by a vote of nearly three to one. Petitions have been
presented asking a new compromise on the basis of 35 cents on
the dollar, including principal and accumulated interest to July
1, 1878.
A decision of the United States Supreme Court in case of

Henry County, Mo., is said to settle the validity of bonds issued
to the Tebo & Neosho Railroad Company, amounting to $1,050,-
000, issued by the counties of Jackson, Cass, Henry and St. Clair.
Railroad bonds are strong and fairly active. The confidence in

first mortgage bonds evidently continues, and their prices have
in some cases advanced materially. The Canada Southern cir¬
cular has just been issued to bondholders, with forms for their
assent to the terms of the recent settlement, the details of which
we gave a few weeks sine13.
Tbe Committee of the Stock Exchange has recommended the

admission to its “ free list” of the bonds of the Pennsylvania
Anthracite Coal Company, to be known as the “ First Mortgage
Bond*, Lackawanna & Susquehanna Coal and Iron Company, East
Side,” and “ First Mortgage Bonds, Lackawanna & Susquehanna
Coal and Iron Company, West Side,” each issue being for $500,-
000. The Committee also recommends the admission to the
“ regular list” of the stock of the Burlington Cedar Rapids &
Northern Railway, of Iowa. The length of this road is 414
miles, and It is bonded for $6,650,000, with a floating debt of
$300,000. The authorized capital stock is $10,000,000, of which
sum $5,500,000 has been issued.
The following securities were sold at auction :

SHARES. | SHARES.
40 Arctic Fire Ins. Co., assess- | 193 Arctic Fire Ins. Co., assess¬

ment not paid 56 I ment not paid 56*
20 Rutgers Fire Ins. Co .175* | 25 Brooklyn Life Ins. Co 105
60 Tradesmen’s Fire Ins 152*
22 Knickerbocker Fire Ins .. .. ICO*
25 2d Av. RR. Co 72 |
25 Gth Av. RR. Co.; $2,000 do.

ecrip $3,625 I
45 Metropolitan Gaslight Co....131* |
30 N. Y. Gaslight Co 124 ‘
1 Commerce Fire Ins 75

32 Arctic Fire Ins. Co., assess¬
ment not paid 54

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range sinee Jan. 1.1877. have been as follows:

BONDS.

$5,000 2d At. RR. consol, mort.
7s

3,000 2d Ay. RR. consol, conr.
7s, due 1888

10,000 2d Av. RR. consol, conv.
mort. 7s, d»e May, 1888

95*

96*

98

States.
Tennessee 6s, old

do 6e, new
North Carolina 6s, old
Virginia 6s, consol

do 'do 2d series...
Missouri 68, long bonds
District of Columbia, 8-65s 1924

Railroads.
Central of N. J. 1st consol—
Central Pacific 1st. 6s, gold ...

Chic. Burl. AQuincy consol. 7s
Chic. & Northwest’n, cp., gold
Chic. M. A.St.P. cons. s. fd, 7s
Chic. R. I. & Pac. 1st, 7s
Erie 1st, 7s, extended
Lake Sh. & Mich. So.2d cons.cp
Michigan Central, consol. 7s...
Morris & Essex, 1st mort
N. Y. Cen. & Hnd. 1st, coup...
Ohio & Miss., cons. sink, fund
Pittsb. Ft. Wayne & Chic. 1st
St. Louis A Iron Mt.. 1st mort.
Union Pacific 1st, 6«, gold

do sinking fund....

Nov.
2.
44
*43*
♦1754
*72*
*42
*106*
♦74*

*6854
107

♦111
93*
91
107*

*97
*104
X114*
*119
*93*
*118
♦99*
106*
♦94*

Nov.
9.
46
♦44*
♦17*
*72
♦43
106*
74*

♦67*
♦106*
•111
94*
92*

♦107*
*109
97*
104*
*114
119*
94*
11S
100
106
♦94*

Nov
16.
47*
♦46*
♦18*
*12
*44
*106*
*74*

66*
♦106*
111*
94*
93

•107*

*98*
105*

♦1! 5
120
*95*
118
101*
106*
94*

Since Jan. 1, 18?7.«—
Lowest. Highest.

42* Feb. 28
42 Feb. 28 45* Not.
16* Oct. 251
82* April
38
104
71

Jan.
Jan.
Jan.

16 45 Apr. 11

50 Mch.
!05* Oct.
106 Mch. 16]
80* April 11

Jan. 26
Feb. 28
Jan. 15
July 17
May 2
Feb. 19
Mch. 5

81* June 28
117 Jan. 9
92* Mch. 22
103 Jan. 9
92* Mch. 31

78
106
109
93
100
113
114

47* Nov. 16

22^ Jan.
82* Apr.

109* June 5
80 June 21

85 Jan. 5
110* Jane 11
111* June 14
95 Nor. 16
93 Nov. 15
112 Jane 29
115 June 29
102 May 10
107* Oct 81
118 June 7
121 May 24
95 Oct. 12
122 June 23
103* July 18
108* June 16
96* Feb. 6

* This is the price Did: no sale was made at the Board.
Railroad and Miscellaneous Stock*.—The stock market

has been without much animation, and after some fluctuations
within moderate limits prices close near the figures of last week.
There is some talk of a dividend in December on Northwest pre¬
ferred, and this has the effect of stiffening up some of the West¬
ern stocks, as it is accepted as a sign of larger profits to come on
the other grain-carrying roads of the Northwest. Michigan Cen¬
tral has been quite strong at times, mainly, it is said, on account
of a short interest in it. The circulars issued from the Chicago &
Alton office have put a better face on the company’s affairs and
decline in earnings, and the common stock sold to-day at 80.
On Western Union Telegraph the bears have made use of a
newspaper dispatch that the Attorney-General of Pennsylvania
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has notified Mr. Orton to show cause November 22 why a writ
should not issue to bring the matter of the recent consolidation
before the Pennsylvania courts, to test the right of consolidation.
This action is said to be based upon a section of the Constitution
of Pennsylvania, which reads as follows:
Section 12. Any association or corporation organized for the purpose, or

any individual, shall have the right to construct and maintain lines of tele¬
graph within this State and to connect the same with other lines; and the
General Assembly shall, by general law of uniform operation, provide reason¬
able regulations to give full effect to this section. No telegraph company
shall consolidate with, or hold a controlling interest in, the stock or bonds of
any other telegraph company owning a competing line, or acquire, by pur¬
chase or otherwise, any other competing line of telegraph.
The new Hannibal & St. Joseph directory have elected Mr*

William Dowd President and Mr. VV. B. Leonard Vice-President.
Committees have been appointed to examine the books of the
coippaiiy and the condition of the road, and the $160,000 note to
Jay Gould has, we believe, been paid.
The daily highest and lowest nrices have been as follows:

Saturday, Monday, Tuesday, Wednes’y, Thursday, Friday.~

Nov. 18. "
21

11 11%
102 102
32Y 33%
67

Nov. 10.
At.& Pact Tel. 23% 23*
Central of N..1 11 11%
Chic. Burl.&Q 102 102*
C. MU. & St. P. 32'* 33%

do pref. 67% 67Y
Chic. & North. 31% 34%

do pref. 64% 61%
C. R. I. & Pac. 99Y 190%
Del.& 11. Canal 43Y 44%
Del. L. & West 46% 47%
Erie 9% 10%
Han. & St. Job 13% 13%

do pref. 30 31
Harlem 145 145
Ill. Central... 72 72%
Lake Shore... 67% 68
MichiganCent 60% 62%
Morris &Essex 74 74%
N.Y.Cen.&H.R 106%'.0d%
Ohio & Miss... 8% 9
Pacific Mail... 22% 22%
Panama * 128
Wab. P.C. R’ts 15% 15%
Union Pacific. 66Y 67
West. Un. Tel. 79% 79%
Adams Exp... 99 99
American Ex.
United States.
Wells. Fargo.. *36 %
Quicksilver.... 17* 17%

do pref.

Nov. 12.
23% 23 Y *23
11% 11%
161% 101%
32% 32%
66% 67%
33% 34%

64%
100%
44%

Nov. 14.
23 Y 23Y
H% 11%

Nov. 16.

12% 12%

63
99
44
46 Y 47%
9-Y 10%
12% 13
29 % 30

'145'
70%

146
2

66% 67%
57% 61

74%

53
46

53

10)% 106
8% 8%
22% 22%
*.... 12*
15 15%
66% 66%
78% 79%

*98% 99Y
54

Nov. 15.
23Y 23 Y
M . ..

102% 102% 102% 102% 102%.102%
33% 34% 34% 35% 34Y 85%

65% 67% 69% 63% 63% “
33% 34% 34% 35% 35% 36%
63% 64 63% 61Y 64% 65Y
93% 93% 99% 100% 93* 100%
43% 44 43 43Y 41 44%
45Y 47% 4!% 47 46% 48%
9% 10% 10 10% 10% 10%
IS 13 13 13% 13% 13%
*29 29Y 29% 3J 2*% 29Y
146 145% 145% 145% 146% 147
71 72 73 74 73% 75%
65% 67% 67 67Y 67% 68%
57Y 59% 5) 61% 60% 61%
73 74% 74 74% 71% 74%

105% 107% 106% 105* 108* 105%

63% 69%
36 3)%
65% 66%
100% 101%
41% 44Y
47% 48%
10% 10%
13% 13%
29% 29%
146 143
74 75
6.% 68%
62% 65
74% 75%

*35 35%

53
46% *47%

S6Y 87
17% 17%
35 35

8% 8Y 8% 8% 8Y 9% 9% 9%
*22%

125“ 22% 23% 23% 23% 23 23%
125 125 125 121 124 » ;2(
15 15 15 15% 15% 15% i(T 17
66% 66Y 66% 66Y 66% 66% 66Y 66%
73% 19% 73Y 79% 78% 79% 78Y 79%
9*% 99Y 99Y 99Y 93% 93% 99 99
5*Y 53% •53 55 53% 53% *53% 51%
*47 50 47% 47% 47 47 47 47
87 87 •66 87% 7*on* 83 86% 16%
*i7 17Y 17 n •17 17% *16% 18
*33 36% 35 35 35 35 *24 37* This is the price bid and asked ; no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876. were as follows:

Sales f

|ofw’k.J.—Jan. 1, 1877, to date.-

Atlantic & Pacific Telegraph ...
Central of New Jersey
Chicago Burl. & Quincy
Chicago Mil. & St. Paul

ao do pref...
Chicago & Northwestern

do * do pref...
Chicago Rock Island & Pacific..
Delaware <fe Hudson Canal
Delaware Lack. & Western
Erie
Hannibal & St. Joseph

do do pref
Harlem
Illinois Central
Lake Shore
Michigan Central
Morris & E-sex. .

N. Y. Central & Hudson River..
Ohio & Mississippi
Pacific Mail
Panama
Wabash Receipts
Union Pacific
Western Union Telegraph
Adams Express
American Express •

United States Express
Wells, Fargo & Co

Lowest.
15% Feb. 3
6 June 11

94 Mch. 19
11 Apr. 12
40% Apr. 23
15 Apr. 13
37% Apr. 23
82% Apr. 23
25% June 13
30% June 11
4% Apr. 2
7 Apr.
17 Apr.

820'135 Feb.
16,0.6' 40% Apr.
187,750; 45 Apr.

35% Apr.
51 % June 13
85% Apr. 23
2% July 7
12% Apr. 3
30 Apr. 3

y2 J une 30
59% Jan. 15
56 Apr.
91 Apr.
43% July

354 36 Apr.
82 81 July

Shares
MiOj
3,113
1,218)
40,000;
25,730)
39,730
49,120
29,995
7,760j

156,591)
27,625
3.150)
5,574

5!,31*.
3,7 ;o:
16.6SS
5.261 i
4,905!
162!

6,963)
1,8551

78,510
182
176,

Highest.
25 Mch. 14
37% Jan. 3
118% Jan.
42% Oct.
72% Oct/
43% Oct.
69% Oct.
105% Oct.
74% Jan.
77 Jan.
15 Oct.
15% July
33% July
147 Nov. 15
70 Oct. 15
73% Oct. 8
74% Oct. 15
92% Jan. 12
109% Oct. 8
11% Oct. 15
26% Aug. 24

1
8

130 ~ McS.
23% Oct.
73 Mch.

, 84% Sept.
23 1* 5 Jan.

60% Feb.
59% Jan.
90 June

4;

Whole
year 1876.
Low.
14%
20%
112%
18%
49%
31%
55%
98%

High
22
109%
121%
46%
84%
45%
67%
111%

61% 125
64% 120%
7%
10%
18%
130%

23%
22%
'33%
145

60% 1103%
48%
34%
84
96
5
16%
122

57%
63%
100
55
49%
-79

68%
65%
106
117%
24%
39%
140

74%
80%
114
67

76%
91

T&tal sales of the week in leading stocks were as follows

Nov. 10.
“ 12.
“ 13.

North¬
west.

Lake
Shore.

West’n
Union.

St.
Paul.

Mich.
Cent.

Del. L.
& W.

16.

1,900 35,300 7,130 4,700 6,400 21,700 8,400
8,400 31,659 15.200 7,100 14,700 11,416 10,100
6,200 4-’,725 14,775 2,3-00 7,370 30,900 3,325
6,055 30,'00 22,505 4,100 6,010 27,040 3,300
2,100 20,050 8,100 10/00 9,136 36,385 1,500
5,075 24,225 10,800 10,900 7,700 27,150 1,000

Rock
Erie. Island.

9,755
9,600
3.200
2,240
3,000
2.200

Total... 39,730 187,750 78,510 40,000 51,316 1 56,591 27,625 29,9*5Whole stock 151,031 494,665 337,874 153.992 187.382 524,000 780,000 249,997
u' The total number of shares of stock outstanding is given inthe last lino, for the purpose of comparison.
The latest railroad earnings, and the totals from Jan. 1 to latest

dates, are given below. The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns under the heading “ Jan. 1 to latest date’" furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

/ Latest earnings reported.——* Jan. 1 to latest dale.
1877.

175,663
377,409
34,-29
24,096

Atch. Top. & S. Fe...lst w’k of Nov.
Atlantic & Gt. West. .Month of Sent..
Bur. C. Rap. & North.1st w’k of Nov.
Cairo & St. Louis Month of Oct...
Central Pacific Month of Oct...
Chicago & Alton 1st w’k of Nov .

Chic. Burl <<fe Quincy. Month of Sept.. 1,363,310Chic.Mil. & St. Paul.. .1st w’k of Nov.
Chic.A Northwest,&c.Month of Sept..
Chic. R. I. & Pacific..Month of Sept..
Clev.Mt. V. & D.,Ac.. 1st w’k of Nov.
Denv. & Rio Grande...Month of Oct..
Galv. H & S. Antonio.Month of Sept..Grand Trunk W’k end. Nov. 3.
Great Western W’k end. Nov. 2.
Hannibal &.St. Jo... Month of Oct...
Houst’n & i ex. Cent.Month of Aug...Illinois Cen. (Iil.line)..Month of Oct...

do (Leased lines).Month of Sc-pt..

1876. 1877. 1876.
$52,433 $2,170,087 $2,108,798
342,767
21,038 1,016,171 963.714
30,510

-Quotations ■

—, Total
Op’ii Low. High Clos. Clearings.

Saturday, Nov. 10... 102% 102% 102% 102% $16,793,000
Monday, “ 12.... 102% 102% 102% 102% 10,3?4,000
Tuesday, “ 13.... 102% 102% 102% 102% 15,104,000
Wednesday, “ 14 ... 102% 102% 102% 102% 14,944,000
Thursday, “ 15.... 102% 102% 102% 102% 19,543,000
Friday, ** 16.... 102% 102J4 102% 102% 13,178,000
Current week. 102% 102% 102% 102% $89,946,000
Previous week. KB* 102% :o3 102% 92,004,000
Jan. 1 to date .. . ... 107% 102% 107% 102%

-Latest earnings reported.
1877.

Indianap. Bl. &W.. .1st w’k of Nov. 24,387
Int. & Gt. Northern...Month of Oct... 181,236
Kansas Pacific 1st w’k of Nov. 108,518
Louisv. Cin. & Lex...Month of Sept.. 110,245
Louisv. & Nash., <&c..Monl& of Sept.. 526,058
Michigan Central... Month of Oct... 669,684
Missouri Pacific Month of Oct... 394,972
Mo. Kansas & Texas..Month of Oct... 329,531
Mobile & Ohio Mouth of Sept.. 141,762
New Jersey Midland..Month of Sept... 59,027
Nashv.Chatt. & St.L..Mouth of Oct... 172,353
Pad. & Elizabethan ..Month of Oct... 34,150
Fad. & Memphis 1st w'k of Nov . 4.i 82
Phila. & Erie .Month of Sept.. 322,S96
Sr.L.A.&T.Hjbrchsj.lst w‘k of Nov . 11,701
St.L. T. Mt. & South.1st w’k of Nov. 116,786
St. L. K. C.& North’n. 1st w’k of Nov . 78,776
St. L. & S. Francisco .Month of Oct... 134.632
St.L.&S.E'n(StL.div.) 3d week of Oct.. 16,493

“ (Ken.div.)..3d week of Oct.. 8,216
“ (Tenn.div.)..3d week of Oct.. 3,588

St. Paul & S. City Month of Sept.. 61,720
Sioux City&St.Paul. .Month of Sept.. 42,228
Southern Minnesota..Month of Oct... 110,060
Texas & Pacific Month of Sept.. 253,276
Tol.Peoria&Warsaw.. 1st w’k of Nov. 28,043
Wabash 1st w'k of Nov. . 95,119

Jan. 1 to latest date
4 1876.*
.281,89a

1,013,81*8
2,580,158

1876. 1877.
*,391 1,058,11?
154,838 1,178,406
79,977 2,786,036

814.615
492,178 3,935,636
647
371,332 3,189,991
335,275 ' 2,614,115

3,935,636 3,667,986

175,073
65,377
143,525

4,769
319,722
11,680
112,300
64,593

151,494
16,834
9,337
3,934

49,055
32,404
68,359
174,893
20,084
86,9*5

1,191,257
498,782

1,427,413

155,802
2.168.653
433,741

3,634,216
2,657,090
1,097,668
493,831
263.937
123,632
349,145
2*10,580
535,624

1,606,223
953.938

3.821.654

3,052,264
2,596,927
1,240,607
478,852

1,411,487

1&937
2,409,564
407,473

3,156,24ft
2,65S,€06
U03,174
4%,010
270,957
121,305
410.609
251,395
509,683

1.189,803
1,238,696
3.731,952

'i'hc Gold. Market.—Gold lias not shown further sensitive
ness as to the silver discnssioD, and after opening to-day at 102},
advanced to 102f, and so closed. On gold loans the rates for car¬

rying were 2}, 3, 3}, 4 and 5 per cent. Bar silver was quoted in
London at 54$d. per oz.
The following table will show the course of gold and gold

clearings and balances each day of the past week:
—-Balances.—
Gold. Currency.

$1,8'3,600 $1,929,6/4
848,400

1.546.500
1,943,9*3
1,401,212
1.109.500

$
1,845,561

872,908
1,596.565
2,292,951
1,535,592
1,140,400

1.904,466

followingThe
American com

Sovereigns $4 84
Napoleons/ 3 84
X X Reichmarks.... 4 74
X Guilders . 3 90
Spanish Doubloons. 15 65
Mexican Doubloons 15 50
Fine silver bars 118

are the quotations in gold for foreign and

@ $4 63
(3* 3 88
@ 4 80
@ 4 10
@ 16 15
@ 15 60
@ 119

| Dimes & half dimes. — 96%@ — 97%
Large silver, %s&%s — 96%@ — 97%
Five francs — 93 @ — 95
Mexican dollars. . - — 92 @ — 85 J
English silver 4 75 @ 4 85
Prussian silv. thalers — 65 @ — 70
Trade dollars — 96%@ -- 97%

Fine gold bars par@%prem.
Exchange.—Foreign exchange has shown but a light busi¬

ness, and bond importers have purchased less than last week.
Commercial bills are not superabundant; there is a good deal of
cotton at the ports, but prices have been a trifle too high to meet
the views of shippers. To-day an advance was made by leading
drawers, but the market hardly supported it, and business was
checked. On actual transactions bankers’ prime sixty-days sterl¬
ing sold about 4.80} and demand 4.84.
In domestic exchange the following were rates on New York

to-day at the cities named: Savannah, buying 5-lGSf discount,
selling } discount; Cincinnati, fair demand, par, selling 100 pre¬
mium ; Charleston, scarce, }@3-16 discount, selling par; New
Orleans, commercial f, bank } discount; St. Louis, 75 premium ;
Chicago, 50 premium ; and Milwaukee, par.
Quotations for foreign exchange are now as follows:

Prime bankers’ sterling bills on London..,
Good bankers’ and prime commercial....
Qood Commercial
Documentary commercial
Pans (francs)
Amtwerp (francs)
Swiss (francs) v.
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
8:)%@4.81
79% (§,4.80%
.78 @4.79
,7?%@4.78%
23%@5.20
.23% @5.20
.23%@5.20
39%@ 40
93%@
93%@
93%@
93%@

--Nov. 16.

94
94
94
94

3 davg.
4.84 @4.84%
4.83%@4.84
4.81%@4.82%
4.81 @4.82
5.21%@5.18%
5.21%@d,18%
5 21%@5.18%
40 @ 40%
94%@ 84%
91%@ 94%
91%@ 94%
94*4@ 94%

Boston Bank**.—The following are the totals of the Boston

Loans. Specie. L. Tenders. Deposits. (
$ $ $ $

Ang. 20. 129,311,700 1,693,500 6.436.600 49.454,000
Aug. 27. 128,971,300 1,6*8.700 6.619 500 49,003,600
fcept . 3.. 128,831,900 1,787,200 6,761,50) 49,261,700
Sept . 10. 129,092,200 2,151,200 fc,652,l*)0 49,567,500
Sept . 17. 129,102,600 2.261,200 6,767,100 49.513,8/0
Sept . 24. 123,782,900 2,37-5,0(0 6,8*9,300 49,446,700
Oct. 1... 128,819,900 2,407,000 6,430,300 48.830,300
Oct. 8... 128,147,100 2,267,200 5,811,900 49,458,400
Oct. 15.. 127,402,703 2,119,003 5,427,100 48.339,800
Oct. 22.. 126,552,800 2,210,690 5,505,000 48,427,800
Oct. 29.. 126,497,500 2,459,600 5,947,800 4^,770,800
Nov. 5.. 127,388.103 2,601,400 6,226.800 51,011,800
Nov. 12. 120,127,760 2,927,300 6,180,600 51,703,400

Circulation. Agg. Clear.

23,475,800
23.206.600
23,338,500
23,524,000
23,548,300
23,421,400
23,341,090
23,808,0 0
23,987,700
24,037,000
23,04!*,300
24,157,0'0
24.286.600

$
39.564,014
36,250,619
34,657,727
41,237,484
41,842,091
41,020,280
40,827,563
53,175,098
47,046,262
50,592,119
44.510,414
49.711,719
51,259,798~

■» * * —, 3 7~ » *

Philadelphia Banks—The totals of the Philadelphia banks
are as follows:

Tenders. Deposits. Circulation. Agg. Clear.1,696,000 1,888,066 13.732,107 15,024,263 Loans. Specie. L. Tenders
88.000 81,634 3,846,113 4,299,913 $ $ $

1,363,310 1,242,122 8,o94,822 8,791,744 Aug. 20. 60,940.112 1,215,877 14,60-3,488
241,000 180,633 6,796,460 6,859,265 Aug. 27. 00,638,929 1,138,119 14,659,7971,6*5,442 1,292,445 Sept. 3 . 61,110,147 1,132,272 14,642,217798,277 663.910 5,376,663 5,158,986 Sept. 10. 61,057,342 1,244,007 14,589,2758,533 6,804 327,384 322,639 Sept. 17. 61,393,773 1,142,579 14,355,546
83,157 50,890 623,411 3?3,382 Sent. 24. 61,152,599 1,346,360 14,22^,883110,372 116,248 • ••••• Oct. 1... 61,088,110 1,376.571 13,921,847217,354 191,246 7,812,898 7,912.235 Oct. 8... 61,216,252 1.320,515 13.461,572
91,7:7 90,652 3,273,732 3,431.964 Oct. 15.. 61,013,149 1.294,076 12,957,296
220,000 188,976 1,707,291 1,590,721 Oct. 22. 60,812,1307 1,287,578 12,971,540
199,875 208,106 Oct. 29.. 60,731.184 1,357,001 13,143,712589,367 526,247 4,209,477 4,565,176 Nov. 5.. 60,221/35 1,432,897 13,274,543
191,239 127,698 ... .. .... Nov. 12. 59,943,500 1,439,492 13,677,990

$
49,617.779
49,335,767
49,989,663
49,397,024
49,750,085
49,275,000
49,072,910
48,293,947
47,768,873
47,*50.675
48,047,366
47,635,097
47,901,443

10,453.248
10,489.860
10,403,113
10,536,776
10,524,262
10,552,693
10,5:9,169
10,576,' 00
10,605,836
10,5 91,169
10,6v8,601
10,62-1,795
10,657,278

$
30,266,461
30,087,802
28,861,504
30,566,963
33,750,225
34,831,338
32,856,411
40,605,826
37,829,614
33,624,456
33,937,479
35.944,866
81,617,928
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How Ifork City BanlLo.—The following Btatement shows the

condition of the Associated Banks of New York City for the week
ending at the commencement of business on Nov. 10, 1877:

Banks
Loans and

Capital. Discounts.

—AVERAGE AMOUNT OP

Legal Net
Specie. Tenders. Deposits.

NewYork 3,000,000 7,639,000
Manhattan Co... 2,050,0)0 5,781,400
Merchants’ 3,000,000 7,369,800
Mechanics’ 2,000,000 6,302,100Union?! 1,500,000 4,211,900
America 3,000,000 8,635.700
Phoenix ’ 1,000,000 2,571,000
Pitv '* 1,000,000 5,620,300
Tradesmen’s .... 1,000,000 3,053,200
Fulton.. 600,009 1,924,2 0
Chemical 300,000 9,2.4,100
Merchants’ Exch. 1,003,000 3,143/200
Gallatin National 1,5''0,000 3,528,800
Butchers’* Drov. 500,000 1,470,000
Mechanics’ & Tr. 600,000 1,655,100
Greenwich 2’0.000 7i>2/00
Leather Manuftrs. 600,000 2,454/00
Seventh Ward.... 300,000 969,5!-0
State of N. York. 800,009 1.649,109
American Exch'e. 5,000,000 10,637,003
Commerce 5,000,000 14,187,700
Broadway......... 1,000,000 4,666,703
Mercantile 1,'00.000 3,122,100
Pacific 422,703 1,8 2, <00
Republic 1.500,000 8,123,100
Chatham. . 450,000 3,130,300
People’s .. 412,500 1,387,600
North America ... 1,009,00) 1,927.200
Hanover 1,OX),003 4,094.600
Irving 500,000 1,925,0.0
Metropolitan 3,003,009 12,671,000
Citizens’ 600,000 1,384,600
Nassau 1,000,000 2,151.400
Market... 1,030,000 2,553,003
St. Nicholas 1,000,000 2,037,000
Shoe and Leather. 1.000,000 3,612,100
Corn Exchange... 1,000,000 3,173,500
Continental 1,250,000 3.131,300
Oriental 300,003 1,325,300
Marine 403,000 1.918,200
Importers’&Trad. 1,500,000 15,304,703
Park 2,000,000 10,322,900
Mech. Bkg. Aes’n. • 500,003 666,000
Grocers’ 300,000 870,700'
North River 40 ',000 955,600
East River 350,000 697,760
Manuf’rs’& Mer. 100,0 0 4*6,500
Fourth National.. 3,750,600 12,818,103
Central National. 2,000,000 7,504,000
Second National.. 300,000 1,856,000
Ninth National... 1,500,003 4,998,800
First National 500,0 0 6,091,100
Third National... 1,003,00.) 4,591,500
N. Y. Nat. Exch.. 300,003 1.16*,403
Tenth National... 700,000 1,189,200
Bowery National, 250,00 ) 1,18*, 400
New York Comity 200,0 0 1,127,900
German American 1,000,003 2,141,700

$
2,031,400
567,900
914.700
651.700
337,500

1,032,400
310,000

1,605,200
67,600
135,800
598,300
228,200
4*5,600
68,000
14,703

350.600
105.800
301.300
913/00
434,903
61,000

254.300
21,200
217.800
230,000
16,800
77,400

218,500
12,200

1,361,003
65,900
25,000
173,100
86,500
171.700
115.700
79,200
10.600
102,000
698,900
713.300
7,6'10
2/(00
16,300
10,600
6.800

405,000
111,000

189.100
959.100
830,200
1«,400
20.200
2,500

202,600

1,469,500
1,014,800
y91,400
529,900
455,760

1,494,700
476,000
208,000
329.600
247.200

2.385.900
360.200
212.600
184,000
238.500
189.400
290,590
162.400
257.200
943,000

1.922.300
602,503
487,800
553.400
202.500
678.700
118,000
198.500
636,000
466.400

1,327,000
400.100
219.700
385.400
236.100
553,000
615,000
431,000
215.00)
410,000

3,104,600
2.699.500
124 000
153,300
141.700
134.700
106.500

2.658.500
1,640,000
482,000

1.153.300
872,603
905,600
196.400
107.900
241,000
307,000
32),100

s
7,735,430
4,638,600
5.774.100
4,578,800
2.932.200
7,057,700
2,462,000
3,712,000
1.566.500
1.352.100
8.9:8,500
2,318,303
2.125.200
1,034,000
967.000
736,200

2,056,600
964,400

1.532.900
6,673/ 00
6.259.200
3,058,900
2.875.200
1.813.500
1,562,000
3.146.700
1.137.900
1.431.100
3.365.700
1,8)2,000
10,2*8,030
1.585.900
1,922,230
1,841,400
974,100

2,739,000
2.103.200
2.071,900
1.132.100
1,883,000

15,002,500
12,797,200

498,000
804,000
663,800
561.200
521,700

10,389,303
6,7*9/00
1,928,000
4,392,800
6.172.900
5,493,330
808.200
450,400
8)9,200

1,155,160
2,015,600

Circula¬
tion.
$
38,503
7,503

131.200
127.200

1,100
270,000

795,100

625,400
45,000
231,000
190.900
2,700

235.900
36/03
45 000

233,000
2,480,300
894,100
45,000

450,003
396,200
5,40J

449.5(0
75.700
812,0)0
154,000
3,903

237,400
497.403
347 600
4.700

780,300

25S.666
1,112,900

60,000
297,600

BOSTON, PHILADELPHIA, Etc.—Continned*

SECURITIES.

93,100

1,050,200
1,473,000
270,000
715,500
450,000
136,000
269,530
446.900
220.000
180,000

Total 68,235,203 235,968,300 18,761,5r0 33,503,409 193,557,300 17,720,200
The deviations from returns of previous week are as follows:

Loan? Dec.
Specie Inc.
Legal Tenders Dec.

$218,300 Net Deposits..
2,828,603 Circulation ...

1,023,530
The following are tlie totals for a series of weeks pa*t:

Inc.. $1,192,400
Inc.. 563,4j0

May 26.
June 2.
June 9.
June 16.
June 23.
Jnne30.
July 7.
July 14.
July 21.
July 28.
Aug. 4.
Aug. 11.
Aug. 18.
Aug.2).
Sept. 1..
Sept. 8..
Sept. 15.
8ept. 22.
Sept. 29.
Oct. 6...
Oct. 13..
Oct. 29..
Oct. 27 .

Nov. 3 .

Nov. 10.

Loans.
$

253.50?,500
250,751,400
*5!/,73 000
250,687,503
2.5*, 416,5)0
251.655.600
253,323,803
252,452,700
255,982,203
249.163.60)
249.767.800
245,3*7,20.)
243.896.300
244.893.600
241,778,703
243.920.800
243,795,000
243,976,403
241.847.800
2:38.470,900
2)8,2:9,603
238.183.800
23G/S7,400
236,216/)03
235.968.300

Specie.
$

21.343.700
19.844.500
19.441.700
18,35MOO
16 209,0:0
17,453,000
2',259,300
18,837,8)0
14.979.800
13,984/00
14.135.800
15,030,700
13,449/00
14,250,000
16,030,100
19/161,600
19,913,000
19.274.700
16,652,300
16.551.700
17,0 )0,300
16.515.900
17.3-22.403
15.935.900
18.764.500

L. Tenders.
$

53.570.400
55,899 700
55,0*8.103
55,31)3,603
58,225,60)
60.359.500
5*,447,000
5*1,809,2130
57,499,70)
57, 25,2 :0
54 262,103
53,0 *4.800
52,690,0X)
50,789.000
48,130,6)0
45,3)3,900
44,045,900
42.454.400
41,975/00
41,402,000
40/3'6.830
39,919,300
39.235,100
39,531,903
38.503.400

Deposits. Circulation. Agg. Clear.

225,132.690
223.481.600
•2*3,738.500
222,665 8r0
221.316.100
226,488,2 0
231.228.600
2.9,088,:300
222.813.600
2il,064,9)0
219 166/500
215,431.60)
213.414,603
213, i>26/.00
2(19.453/00
210.574.100
208.582.400
206/24,100
200,771,2(30
397.853.400
197.171.600
195,561.500
191,8 48.700
19.’.SOI, 900
1 *3,557,300

16.069.000
16.143,700
16.162,000
15 971,00*
15.765 600
15/43.200
5,558.103
15,668,400
15/46,400
15.517,90)
15,585,30)
15,639.590
15,545.900
15,5 5,590
15.383.300
15.568.403
15,577,100
15/96,100
15/24,400
15,99 >,200
13,031,000
16.230.300
16,726,(303
17,156,830
11,720,2i*0

38 4.639.097
333,535,818
401,145,247
389,281,258
365.825,9 3
327,793,221
345,922.956
39 F,344.937
490/08.240
358,914/04
3(0.467,627
340/3)2.240
344/5',974
420,91.5,009
400/93,928
397,270,3*5
379.235,693
405,032,278
419,366.185
42X8 8,637
435,. 82,249
478,163/40
437,337,453
458.025,653
358,005,167

QUOTATIONS I\ BOSTON. PHILADELPHIA AND OTHER (MIPS.
SECURITIES.

„ BOSTON.
Maine 6s *.
New Hampshire Cs
Vermont bs
Massachusetts 5s, gold
Boston 6s, currencydo 5s,gold ...

tnicago sewerage 7sdo Municipal 7sPortland6s
Atch. * Topeka 1st m.7a

do land grant7s
do 2d 7s

„ 4 do land Inc. 12s.Boston <b Albany 7s
do 68

Boston & Lowell 7b !Boston & Maine 7a
Burl.ft Mo., land erant7a....

do Neb. 8a, 1S94do Neb. 8s, 1S83
3*8’new- •••Hertford & Erie 7s, new

rv&d£n?burS & Lake Ch. 8s...
pi* Colony & Newport 7s ....Rutland, new 7s
verm t C. 1st m., cons. 7a, *86.d.J„° . 2d m., 7s. 1891erniont * Canada. new 8s..

Bid.

112

79*
4744
ton*
110

no*
109%
97
504*
11*4

101

Ask.

807/
79y
48>
ioo%

110%
no
107
97%
507%
11%

SECURITIES.

10

39
%

STOCKS.
Bo:ton* Albany
Boston * Lowed
Boston & Malue
Boston & Providence
Burlington & Mo. In Neb
Cheshire preferred
C!n Sandusky* Clev....
(Concord
’Connecticut River
Conn. &Pa8smnpslc
Eastern (Mass.)
Eastern (New Hampshire)...
(Fitchburg
(Manchester* Lawrence.....
(Nashua & Lowell
INew York* New Rngland...
Northern of New Hampshire
;Norwich * Worcester
Ogdenso. & L. Champlain ...

do do pref..
Old Colony .

Portland Saco & Portsmouth
nauana.common

do preferred
Vermont & Canada
Vermont* Massachusetts...
Worcester* Nashua

! Bid. Ask.

.... ...

121 121%
67 1 *
93 9H%
119% 120
41% ....

....

"4% "m
no

•. • •

123
92 93

‘

74%
....

125% 125%
357^ 36
98% 98%

96%
65

‘

iok
....

20%
109 lio
46 s7

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, int.treg. or cp
do 5s, cur., reg
do 5a, new. reg., 1392-193)
do 6s, 10-15, reg., l*77-’82.
do 68, 15 25, reg., 18S2-’92.

Philadelphia 6s, old, reg
do 6s. new, reg

Allegheny County 5?, coup...
Pittsburg 43, coup., 19L3

do 5a, re». & cp., 1911.
do 6s, gold, reg
do 7s, w’t’r ln.rg. Acp
oo 7a, atr. Imp., reg., ’S3-86

N. Jersey 6s. exempt, rg.&cp.
Camden County 6s, coup
Camden City 6a, coupon

do 7s, veg. & coup
Delaware 6s, coupon.. -
liurrisburg City (is, conpon..

RAILROAD STOCKS.
C.-mden * Atlantic

do do pref
Catawlssa

do pref
do new pref

Delaware & Bound Brook...
East Pennsylvania
Elmira & Williamsport

do do pref.
Har. P. Mt. Joy & Lancaster
Huntingdon* Broad Top.,

do do pref
Lehigh Valley
Little Schuylkill.......
Minehlll
Ne3qaehonlng Valley. .

Norristown. .

Northern Pacific, pref..
North Pennsylvania ..

Pennsylvania
Philadelphia* Erie....
Pniladeiphia & Read ng
Philadelphia* Trenton......
Phda.Wilming. & Baltimore
Pittsburg Tltusv. & Buff....
United N. J. Companies
West Cheater consol, pref...
West Jersey

CANAL STOCKS.
Chesapeake * Delaware
Delaware Division
Lehigh Navigation
Morris
do pref

Pennsylvania .. ...

Schuylkill Navigation
do pref...

Susquehanna .

RAILROAD BONDS.
Allegheny Val., 7 3-l0s, 1393 ... 106%

do 7a, E. ext.,1910 —
do Inc. 7s, end.,’94 40

Belvidere Dela. 2d m. 6a. ’3>.. 10
do 31m. 6a,’17.. *3

Camden AAmboy 6a,coup,’85 103%
do 6a, coup., ’8( 104%
do mort. 6a,’89. .. ll)7%

Cam. * Atl. 1st m. 78, g., 1913 ...

do 21 in., 7s. cur.,’Si 91
Cam. * Burlington Co. 6s/97 100
Catawlssa 1st, 7s, conv., V2..

do chat, m., 10a, ’88 ..

do new 7s, 19)0 104
Connecting 6a, 1900-1904 UK)
Dan. II. & Wilks., 1st., 7s, ’57‘
Delaware mort., 6a, various..
Del. & Bound Br., 1st, 7s. 1905 96
East Penn. 1st mort. 7s, ’83 102
E1.& W’msport, 1st in.. 7s, ’80 102%

do 1st m.t 5s, perp
Harilshurg 1st mort. 6a, 8i.
II. & B. T. 1st m. 7s, gAld, '90

do 2d ill. 7s, gold, ’95.

16%

Bid. Ask. SECURITIES.

103 105

Pennsylvania 6s, coup., ’.9i0.
Schuylkill Nav. ist in. 6s, *97

do 2d in. 6s. IX)
do m.6s,’95.../
do 6s, imp , ’8J
do 69, boat* car, l):i

108 109 di 7s, boat & car. 19 t
103% 103% 3u.9quehanna 6s, coup.. .9.8
111% 112
1* 6 1' 8 BALTIMORE.
113% 114 Maryland 6s, defense, J.& J.90 .... do 6s, exempt, lfc87 ...

50
32%

do 6j, 1890, quarterly..81 do os, quarterly

ioiX
Baltimore 6s. iSSi, quarterly,

do 6s, ;8S6, J.&J.......
*c0 91 do 6s, 189), quarterly...

• • • . . . do 6s, park, 1890, Q—M.
.... .... do 6s, Ifc93, M.&S
.... .... ao 6s,exempt,’93.M.&S.

• • • • do 1900, J.&J
• . • • .... do l)0i, J.&J
... .... do 5s,

15 20
Norfolk water, 8s

RAILROAD 8TOCK8. Par.
30 Balt.* Ohio me

G'-j 3% do Wash. Branch.lt’O
91% do Parkersb’g Br. .50
29 29% Northern Central 50

. Western Maryland ...50
Central Ohio. pf.i 50

21 ... Pittsburg * Connellsvtlle..50
41 RAILROAD BONDS.

53 Balt. & Ohio bs, I860, J.&J....
4 do 6s. 18S5, A.&O. .

3 5% N. W. Va. 3d m..guar.,’85,J*J
38% 38% Pittsb.* Connell8V.lB/9d,J&J
39 Northern Central 6s. ’85, JA: J
47 48 - do Gs, 1900. A.&O
46 48 do 6s, gld, i960, J.&J.
99 100 Ceil. Ohio 6s, 1st m.,’90,M.& 8
11 (3 W. Md. 6s. 1st m.,er.,’90,J.& J.
36 38% do 1st in., i690, J. & J...
30% 3)% do 2dm.,guar., J.& J
9% 9%

15%
do 21 in., pref

15 do 2d m.,gr. by W.Co.JAJ
• - - * do 6s. 3d m.. guar., J.& J.

Mar. & Cin. 7s, ’9:, F. & A ...

37^ do 2d, M. & N
117 118 do 8s,3J,J.*J

do 3d ill. cons. 7s, ’95* 38
Ithaca* Athens 1st g d. 7s.,’90 103
Junction 1st more. 6J, ’82 (....

do 2d mort. 6a, 19a) ...
Lehigh Valley, 6a, coup.. I89S.

do bs, reg., 189)...
do 7s, reg., 1910...
do con. m., 6a,rg.,1928

Little Schuylkill, 1st in. 7a.’.*2
North. Penh. 1st m. 6a, cp ,’S5.

do 2d m. 7s,cp.. ’96.
do gen. m. 7s, cp., is 03
do gen. m. 7s, reg , 190)

Oil Creek 1st m. 7s, coup.,’8'.
rlttsh. Tltusv. & B , 7s, cp.,'96
Pa.& N.Y.C. & lilt. 7s, 96 906
Pennsylvania, 1st in., tp.,’8o..

do gen. ill. 6s,cp.,19;0
do gen. in. 6s, >g.,19!0.
do cons, m 6 , rg , 1905
do cons. in. 6s. cp., 1905.

Peri.lomen 1st m. 6a.coup.,’a
Phila. * Eric 1st m.6a, cp.,'8

do 2d in 7s,tp.,’S8
Pliila. & Reading 6s, ’80,

do
, 7s, oup.,’93

do deben., cp.,’93
do cons. in. 7s, cp.,191!.
do cons in. 7s, rg./9:i.
do conv. 7s, !s93 *

Phlla.A Read. C & l.deb.7s/2
Pliita. Wllm. & Bilt. 6s, ’84 ..

Pitts. Cln. * St. Louts 7s, ’900
ShamokinV.* Pottav 7s, 1901
Steubenv. & Ind. 1st, 6s. 881.
Stony Creek 1st m. 7s, 9)7...
Sunbury & Erie 1st m. 7s. ’97 .

UnitedN..I. cons.in. 6s.’94
Warren & F. 1st m.7s,’9'.
West Chester cons. 7s, ’9i.
West Jersey 6s, deb., coup .’83

do tst in. 6s, cp., ’9o.
do 1st m. 7s,’97

Western Penn. UR. 6s, :893
do 6s P. B.,’96

Wllm. * Read, 'ft m.7s 1900*
do 2d m., i902*...
CANAL BONDS.

Chesao. & Dela 6a, rog., \96 .

Dclawa'C Division 6a, cp.,’78
Lehigh Navigation6a, reg.,’84

109
110
113
9-%
103'
ltm%
109%
106
luo%
87
57%
111%
106
106%
106%
93
93%

101
93
1(5
!09

101%
57
36

44
16%

125

8
6

107%
■43
101
95

109

97

104%
102

08

105
70

110
105
40
108

Union RR. 1st, guar., J. & J.
do Can.on endorsed.

MISCELLANEOUS.
Baltimore Gas certificates...
People’s Gas ...;

do
do
do
110
do
do cons.

RK., rg.,’97
deb.,rg., 77

couv.,rg. ’37!
liv., g., rg.,’9I
go:d, ’X7

m 7s, rg ,*91!
Morris, boat man, reg., .885..
* in dofnu*t of Interest.

85

109

79

99
78

102%

109%
111

*08%
107%

1**7
107
90
57%

107
lc7
*07
95
94%

101%'

99

45
102)%
102 tv
60

t6%

111

87%

81

ldo
SO
80

103
L3

99%
88

WASHINGTON.
District <f Columbia.

Perm. Imp.6s, g., J.&J., .83..
do 7s, i£9l

Market Stock bonds, Ts, 1832.
Water Stock bonds, 7s, 190 ..

do do 7s, 1903..
Washington.

Ten-year bonds, 6s, ’78
Fund, loan (Cong.) 6s, g., ’92

do (Leg.) 69, g., ;902.
Certifs.of st’ek (1828) 5s, at pi.

do (1843) 6s, at pi.
Ches.&O.st’k (’47) 6s, at pi...

Georgetown.
General stock, 8s, 88*

do 6s, at pleasure
Bounty stock. 6s do
Market stock, 6s do
Board of Public Works—
Certifs. gen. imp. 8->, ’77-73.
do berles

Certifs. sewer, Ss, ’74-77
CINCINNATI.

Cincinnati 6s +
do 7s t
do 7*30s t
do ? South. RR. 7-308.f
do do 6s, gold

Hamilton Co., <)., 6s. long...+
I oo 7s, lto5yrs..t

do 7 & 7*80°, foEg i
Cln & Cov. Bridge Bt’k, pref.
Cin. Ham. & D. 1st m. 7s, ’8**

do 2dm. 7f,’o5..
Cln. Ham. & Ind., Ts, guar
Cin. & Indiana st m. 7s

do 2d m. 7s, X7...
Colum. * Xenia, 1st m. 7s. *90
Dayton & Mich. 1st in. Ts. ’SI.

do 2im.78, Vsi.
do 31 in. 7s, ’3*.

Dayton & West, lstm., ’3*...+
do 1 st m., 1905 .

do lstm.fs, :906
Ind. Cln. & Laf. 1st m. 7s.

do (I.&C.) 1st m. 7s,’3S
Little Miami 6s, X3
Cin. Ham. & Dayton stock.
Columbus * Xenia stock....
Dayton & Michigan stock..

do 8. p.c. st’k, gun
Little Miami stock

Bid. Ask.

62% 65
01% 93%,
65 79
• • * 52
. . f 79
50
53 ,

... 45s

111
112

112k
liar
112^

116
112%H IS¬
IS

101%

9S%

15%

104
103%

99%
103
100
94
99%

75

‘8*
If*

103
102
102
102
102

94
102
x«8
75
90
8)

100
85
8)
85

K0
100
35

LOUISVILLE.
Louisville 78

do
do
do
do
do
do

6s,’62 to ’87
6S, *97 to ’9i t
water 63,*87 to ’89 +
water stock 6s,’97.+
wharf 68 ...... ..+
spec’l tax 6s of ’89 +

Jeff.M.&l.istm. (l*M)7s/3ii
do 2d 111., 7s..
do 1st m.,7s, Uk’6 .+

Lonl8v. C.& Lex. 1st m. Ts/dT
Louis.* Fr’k.,LonIsv.ln,6s,*8
Loulsv. & Nashville—
Leh Br. 6b, *86 +
1 st m. Leh. Br. Ex.,7s,’80- 5.+
Lou. In. do 6s, X3...+
( 01180I. lstm. 7s, ‘98

Jefferson Mad. & Ind
Louisville* Nashvi le
LouLville Water 63, Co. 1907 +

ST. LOUIS.
St. Louie 6s. lo g +

do water 68. gold +
do do do new/
da bridge appr., g. 6s +
do renewal, gold, 6s.t
ao sewer, g. 6s, ’9 -2-3.+

St. Louis Co. new park,g.63.+
do cur. 7s ..+

St.L.* San F. RLi.hds, ser’sA
do do do B
do do do V

98
106
1(3
102
88
97
100
107
95
100
09
40
92
72
101
102
96
90
100
87
77%
65

96
15
99

91
14

101%

101%,

16

40'

10O'

94%
IOO
111*%
iir
81*

93
48%
21%
103

13%.

+ And Interest.

100
97
07
07
97
97
97

73
100
111
100

97
97
98
95%
38
98

103
106
406
Htt
;crt
106
100

To'
27%

104
104!
104
104
10-4

106
1041
J09
80
95

106

10(5.
106.
45>

IOO
HO
HO
103%,
90
100
106-
112*
IOO-
101
101
45.
94
S

103^
103-
93
95

bor
80
70
90
08%
20
IOO
SS
0*
95

10®
m
98
93
93
98
93

7«‘
!0C
112
100%
93
98

u*
104
107
107
107
107
107
107

53
80'
28
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QUOTATIONS OF STOCKS AMU BONOS IN Ni£W YORK.
U. 8. active Bonds and Railroad Stocks are quoted on a previous pave. Prices represent the per cent valuet whatever the par may 66]

BicruBmxs. Bid. Ask.

State Bonds.
Alaoaina 5b, 1883.

do 5b, 1886
do 8b, 1886
do 8b, 1838
do 8s,M. AE.RR-
do 8s, Ala. A Ch.K.
do 8b of 1892
io 8s of 1893

ArWanaas 6s, funded
do 7s, L. R. A Ft. S. IBS
do 7b Memphis A L.R.
do 7S.L.R.P.B. AN.O
do 7s, Mibb. O. A R. R.
do 7s, Ark. Cent. KR...

Connecticut 6s...
Georgia 6s

do 7s, new bonds....

JO 78, endorsed. ...o 7s,gold bonds...
Illinois6b, coupon, 1879. -

do War loan..
Kentucky is
Louisiana 6s

do 6s, new
do 6s, floating debt
do 7b, Penitentiary
do 6s, levee .

do 8s, do
do bs, do 1875
do 8s, of 1910
do 7s, consolidated
do 7s,small ...

Michigan 6s, 1873-79...
• do 6s, 1883

do 7s, 1890
Missouri 6e, due 1877..

do do 1378..
Funding, due 1894-6.
Long bonds, due ’32-’90.
Asylum or un., due 1892.
Han. A St. Jos., due 1886.

do do 1837
Hew York State-
68, Canal Loan, 1877.....
6s, do 1878
6s, gold, reg....1887
6s, do coup.. 3887.

'

loan,
do
do
do

09
107*
108

104

87*
84
102
104
100
101*
102
108

is&
106
106

.1883

.1891
1892
.1893....

do
; 6s, do
6s, do
6s, do

Forth Carolina—
6s, old. J. & J
do A. A O
N. C. RR J. A J....

do .. ..A.A O—..
do coup, off, J. A J..
do do off, A. A O.

Funding act, 1866
ao 1868,.......

New bonds, J. A J
do A. A O

Special tax, Class 1
do Class i
do Class 3

Ohio 6s, 1881
do 6s, 1886..
Rhode Island 6s
South Carolina—
6s.
Jan. A July
April A Oct
Funding act, 1866
Land C., 1939, J. A J
LandC., 1889, A. A O....
7s of 1888
Non-fundable bonds ...

Tennessee 6s, old
do 6s, new
do 6b, new series.

Virginia—
6s, old
6s, new bonds, 1866
6s, do 1867
6s, consol, bonds
6s, ex matured coup. ..
6s, consol., 2d series
6s, deferred bonds

District of Columbia3.65s.
do ' small.,
do registered

Railroad Stocks.
(Active previously quot'd.)
Albany A Susquehanna...
Central Pacific
Chicago A Alton

do pref
Cleve. Col. Cin. A I
Cleve.A Pittsburg, guar..
CoL Chic. A I Cent
Dubuque A Sioux City.
Erie pref
Indlanap. Cln. A Laf
Joliet A Chicago
Long Island
Louisville A Nashville
Missouri Kansas A Texas.
New Jersey Southern
New York Elevated RK—
N. Y. New Haven A Hart.
Ohio A Mississippi, pref
Pitts. Ft.W. A Ch., guar..

do do special.
Rennelaer A Saratoga .

Rome Watertown A Og.
Bt. Louis Alton A T. H....
do do pref.
BeUevllleA So. Ill.,pref.

St. L. I. M A Southern....
St. L. K. C. A North’n.pref
Terre Haute A Ind’polls ,

Toledo Peoria A Warsaw.
United K.J.R.4C
Warren
Mlscel’ous Stocks.
Am. District Telegraph...
Canton Co., Baltimore....
Cent.N. J. Land A lm. Co.
American Coal
Consolidate Coal of Md..
Mariposa L. A M. Co

do do pref.
Cumberland Coal A Iron.
Maryland Coal
Pennsylvania Coal
Boring Mountain Coal....
Ontario SilverMining....
Railroad Honda.
<Stock Exchanue Price* )
Boston H. A Erie, 1st m..

do guar. ..
Bur. C. R A North., 1st 5s..
Chase. A Ohio 6s. 1st in...

do ex coup
Chicago A Alton 1st mort.

do Income.

118
118
118

25
87*

102*
102*

117
107

BKOUBITIK8.

18*
18*

9*

Joliet A Chicago, 1st m
La. A Mo., 1st m., guar......
St.L.Jack.A Chic.,1st m

Chic. Bur. A Q. 8 p. c., 1st m...
do do consol, m. 7s
do 5s slnk’g f’d. A.AO.

Chic., Rk.Isl. A Pac.,lstm.7s
do S. F. Inc. 68, *95
do 6s, 1957, coupon
do 6s, 1917, regfst’d

Central of N. J., 1st m., new.
do do 1st consol...
do do con. conv. ..
Lehigh A WilkeB B. con.guar
Am. Dock A Improve, bonds

Ch. MU. A St. P. ist m. 8s, P.D
* do 2d m. 7 3-10. do
i do 1st 7s, gd., K.D.
> do 1st 7s £ do
► do 1st m., La C. D.
i do lstm., I.AM.D
► do lstm., 1. AD..
► do 1st m., H. A D.
> do lstm., C. AM..
> do 1st m., consol.,
i do 2d m

Chic. A N. Western sink. fund,
do do lnt. bonds,
do do consol, bds
do do ext’n bds..
do do 1st mort...
do do cp.gld.bda.
do do reg. do
Iowa Midland, 1st mort. 8s...
Galena A Chicago Extended.
Peninsula 1st mort.,conv...
Chic. A Milwaukee, 1st mort
Winona A St. Peters, 1st m...

do 2d mort.
C. C. C. A Ind’s 1stm. 7b, S. F..

do consol, m. bonds
Del. Lack. A Western, 2d m...

do do 7s, conv.
Morris A Essex, 1st. m

do 2dmort....
do bonds, 1900.
do construction,
do 78. of 1871
do lBt con. guar.

Del. A Hudson Canal, 1stm.,’8i
do ao 1891
do do ceup. 7s, 1894
do do reg. 7,1894

Albany A Sasq. 1st bonds...
do 2d do
do 3d do
do 1st. cons, guar

Rens. A Saratoga. 1st coup.,
do 1st resist’d.

Erie, 1st mort., extended.

Bid.

U0*
82
104
315
111*
*9*
107*

107*
1073
111
MX
61*
27*
30
U5*
100*
97

103*
95*
92*
92*
102*
92*
90
109

106*

107*
94*

Ask.

85

115*

1C8*

108

93
91
103*
105
108*
88
73
108

104
102
115
105*

96*

93

108
107

108*
94*

93

110
90

115
106*

sBoaniTiss.

2*
106*

70

79*
99*
40

"j*60

39

155*

91*
70

75

96*

99
100

96*

94

112
111*

lf4*
io5:
101
104_

109*
102*
102*
108
86%

50

"i*
i.57

96*

24

25

15

do endorsed
do 2d mort., 7b, 1879
do 3d do 7b, 1833
do 4th do 7s, 1830
do 5th do 7b, 1888
do 78, cons., mort., g’d bds
do Long Dock bonds .. ...

Buff. N. Y. A E, 1st.m., 1877-
do do large bds.
do do new bds, 1916

Han. A St. Jo., 8s, conv. mort.
Illinois Central—
Dubuque A Sioux City,1st m.

do do 2d div
Cedar F. A Minn., 1stmort.

Indlanap. Bl. A W., 1st mort..
do do 2d mort..

Lake Shore—
Mich S. A N. Ind.. S.F., 7 p.C. 109
Cleve. A Tol. sinking fund.. 109*

do new bonds .... 1103*
Cleve. P’vllle A Ash., old bds j 105

do do new bds
Buffalo A Erie, new bonds...
Buffalo A State Line 7s
Kalamazoo A W. Pigeon,-1st
Det. Mon. A Tol.Jst 7s, 1906.
Lake Shore Dlv. bonds

do Cons. coup.. 1st.
do Cons, reg., 1st..
do Cons, coup., 2d..
do Cons, reg.,2d....

Marietta A Cln. 1st mort... ...
Mich. Cent., consol. 7s, 1902...

do 1st m. 8s. ;882, s.f.
do equipment bonds.

New Jersey Southern lstm. 7b
do do consol. 7s

N. Y. Central 6b, 1883
do 68, 1887
do 6s, real estate...
do 6s, subscription
do A Hudson, 1st m., coup
do do lstm., reg-

Hudson R. 7s, 2d m., s.f., 1885
Harlem, 1st mort. 7s, coup...

do do 78, reg....
North Missouri, 1st mort
Ohio A Miss., consol, sink. fd.

do consolidated....
do 2d do
do 1st Spring, dlv -

Pacific Railroads—
Central Pacific gold bonds..

do San Joaquin branch
do Cal. A Oregon 1st
do State Aid bonds. ..

do Land Grant bonds
Western Pacific bonds. ..

Union Pacific, 1st mort. b’ds
do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1st mort...
do 2d mort...-.
do Income, 7s. .

do IstCaron’tB
Penn. RR—
Pitts. Ft. W. A Chic., lstm..

do do 2dm..
do do 3dm..

Cleve. A Pitts., consol., s.f..
do 4lh mort

Col. Chic.A Ind. C., 1st mort
do do 2dmort

Rome Watert’n A Og., con. 1st
St. L. A Iron Mountain, 1st m.

do do 2d m..
St. L. Alton A T. H.—
Alton A T. H.. 1st mort .. .

do 2d mort.,pref..
do 2dmort. lnc’me

Belleville A S. 111.It. 1st w. 8s
Tol. Peoria A Warsaw, E. D...
do do W. D..
do do Bur. Dlv.
do do 2d mort..
do do consoles

Tol. A Wabash, 1st m. extend. 115

110
96

115
115

tios

rol. A Wabash, ex coupon,
do lstm. St.L. dlv.
do ex-matured coup.
do 2d morr,
do Ex A Nov.,’77, coup,
do equip’t bonds,
do con. convert...
do Ex. Nov.,’T8,A prev’s

Great Western, 1st m., 1883..
do ex coupon-
do 2d mort., ’93.
do Ex A Nov. ,’77,coup.

Quincy A Toledo, 1st m.,’90..
do ex mat. A Nov.,’77,cou.
Illinois A So. Iowa, 1st mort

do ex coupon. ...
Han. A Cent. Missouri, lstm
Pekin Llnc’ln A Dec’t’r.tst m

Western Union Tel., 1900, coup
do do reg...

Miscellaneous List.
(Brokers' Quotations.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long t
Chicago 6i, long dates t

do 7s, sewerage.. j
do 7s, water t
do 7s, river lmprovem’t t

Cleveland 7s, long +
Detroit Water Works 7s t
Elizabeth City, 1880-95 ....

do 1885-93 ....
Hartford 6s, various
Indianapolis 7-30s t
Long Island City . ...t
Newark City 7s long. .• t

do Water 7s, long...1
Oswego 78 t
Poughkeepsie Water t
Rochester C. Water bds., 1303t
Toledo 8s. 1877-’89 +

Bid.

98*
86%
«5
81 '
70

52*
39
112*
95*
76*
65*
73

Ask.

87
75*

25
52*
45

90

105*
104* 105*

110
110
100
100*
107
106*

113
102!
I07j
108
107*

107*! Ill
108 jllO*

9095
94
106
105
97
109
111
103
109
no
108
102
107

108
107
105*

107
109
108
98*
95

105*
119

”21

104*
:o6*
102*
120
120
113*
117*
118
102*
95*

SB
;06*

86
106*

108*
80*

17

no

106

108
no
108*
100

111

*55

104*
107*
105

m

114*
119

102*

56

107

'88

101*...
106* 106*
103*
94*
99%
93*

117

!01*
109*
107
36

94*
9U*

60

108
37

101* 103

105
84*
08*
85
91

86
t6*

Toledo 7-30s.
Yonkers Water, due 1903

RAILROADS.
Atchison A Nebraska. 3 p. c...
Atchison A P. Peak, 6a, gold.. 30
Boston A N. Y. Air Line. 1st m 95
Bur. C. R. A N. (Mil.) g. 7s.... 23
Bur. A Mo. Rlv., land m. 7s.. .t 109*

do 8dS.,do8s...t 111
do 4thS.,do8s...t HI
do 5thS.,do3s...t HI
do 6th S., do 8s...t

Cairo A Fulton, 1st 7s, gold...
California Pac. RR., Ts, gold ..

do 6s, 2d m. g.
Canada Southern, 1st m. c >up.

do with lnt. certifs ...

Central Pacific, 7s, gold, conv. 104
Central of Iowa 1stm. 7s, gold. 27
Chesapeake A 0.2d m.f gold 7s 0*
Keokuk & St. Paul 8s ...] >• t 101
Carthage A Bur. 8s n .f 101
Dixon Peoria & Han. 88. fob \ 103)4
O. O. A Fox R. Valley 8s 110
Quincy A Warsaw 8s ... i .6Bt 109*
Illinois Grand Trunk.... 109*
Chic. Dub. A Minn. 8s .. 18
Peoria A Hannibal R. .. .(js 100*
Chicago A Iowa R. 988s. 3 t..
American Central 8s.... J y f 101
Chicago Clinton A Dub. 8s 18
Chic. A Can.South lstm. g. 7s. 20
Ch. D. A V., I. dlv., lstm. g.7s. 4
Chic. Danv. A Vincen’s 7s, gld
Chic A Mich. L. Sh. 1st 8s, ’69.
Chic. A S’thwestern 78, guar..
Cln. Lafayette A Chic., 1st m. .

Col. A Hock V. 1st 7s, 30 years,
do 1st 7s, 10 years,
do 2d 7s, 20 years..

Connecticut Valley 7s
Connecticut Western 1st7s....
Dan. Urb. Bl. A P. 1st m. 7s, g.

Des Moines A Ft. Dodge 1st 7s.
Detroit A Bay City 8s,end...*1
Dutchess A Columbia 7s
Erie A Pittsburgh let 7s

do con. m.. 7s.
do 7s, equip...

Evansville A Crawfordsv., 7s..

Flint A Pere M. 8s,Land grant.

do 1st is, 1. g., notgu
do 1st ex 1. g. is.

Grand River Valley 8s,ist m. .

Houston A Gt. North. 1st 7s, 1
Hous. A Texas C. 1st 7s. gold-

do consol, bds..
Indlanapoll A St.Louis)1st7*
Indlanap. A Vlncen. Ist7s, gr.,
International <Texas) Istg....
lnt. H. A G. N. conv. 8s
Iowa Falls A Sioux C. 1st 7s...
Jackson Lans. A Sag. Ss.lst m
Kal. Allegan. A G. R. 8b, gr.
Kalamazoo A South H. 8s, gr..
Kansas City A Cameron ills..i
Kansas Pac. 7s,g.,ext.MAN,’9

do 7s, g., I’d gr.,JAJ,’8(
do 7s, g., do MAS,’8
do 6s, gold, J.AD., 1896
do 68, do F.A A., 1895.
do 78, Leaven. br„ ’96-
do Incomes, No. U
do do No. 16
do Stock

Keokuk A Des Moines 1st 7s...
do funded lnt. 8

Lake Sup. A Miss, let is, gold
Leav. Law. A Gal. l6t m., 10s.
Logans. Craw. A S. W. 8s. gld.
Long Island RR., 1st mort. ..
Louisv. A Nashv. cons. in. 7s

do 2dm., 7s, g-
Mlchlgan Air Line 8s ...

Montclair AG. L.ist Ts. ..

do 2dm. Vs
Mo. K.A Tex. 1st 7s. g., l904-’06

do 2d m. Income...
N. J. Midland 1st 7s, gold

do 2d 7s
M. Y. Elevated RR., 1st m
N. Y. A Osw. Mid. 1st

do 2d 7s, conv.
do receiv’s ctfs.(labor)
do do (other)

96
109
110
100
no
115
105
111
113
no*

iio'

Biorxmss. Bid.

35
100

65
90
75
60
60
106
30
10
101*
101*
100
111
no*
no*
20
!01*
50

'8*
25*

+ And accrued Interest.
• Price nominal.

46 • • • •

’t05 75
96 . . .

55 62
101 103
93* 100
90 , .

55 57
26 28
22 25
45 50
41 45

*65 70
8 12
95 100
78 85

75
100 103
30 37
•50 70
*78 82
.... 50
92 97
82 85
49 52
•t85 87
67 70
83 84*

+ * 9 * 02*
.... 70 -

09 72*
67 72
25 • • • •

two 88
t95* 98%
92 ....

•t70 ....

93 97
44 46
50 55
9 11
68* 70*
82* 84
25 30
5 8
4 0
3 6
58 65
65 75
15 *'• • •

20 25
ftt. 6
80 90
96* 98
87 . ^ r T

80 90
40 5)
4 8
53 55
20 22
24 26*
2 5
69 75

u V*
28- 34
24 . 28

North. Pac. Ist m. gld. 7 8-lOs..
Omaha A Southwestern RR. 8s
Oswego A Rome 7s, guar
Peoria Pekin A J. 1st mort-,,
Peoria A Rock 1.7s, gold
Port Huron A L. M. 7s, g. end.
Pullman Palace Car Co. stock.

do bds., 8b, 4th series
Rome W’town A Og.lstm.con.
St. L. A I. Mt. (Ark. Br.) 7s, g.
St. L. A San F., 2d m., class A.

do do class B.
do do class C.

South Pacific Railroad,1st m
St.L. A So’eastern 1st 7s, gold.
St.Louis Vandalla AT. H. 1st.

. guar
Sandusky Mans. A Newark 7s.
Sioux City A Pacific 6s
Sonth Side, L. I., 1st m. bonds.

do sink. fund...
South. Cent, of N. Y. 7s, guar.
Southern Minn. 1st mort. 8s...

do 7s. 1st
So. Pac. of Cal., 1st ’‘A” 6s, g-
Tol. Can. So. A Det 1st 7s, g.
Union A Logansport 7s
Union Pacific, So. branch, 6s,g
WestWisconsin 7s, gold
Wisconsin Cent., 1st, 7s
Southern Securities,

(Brokers' Quotations.)
STATES.

Alabama new consols, Class A
do do Class B
do do Class C

Georgia 6s, 1878-’86
South Carolina new consol. 6s.
Texas 6s, 1892 M.AS.
do 7s, gold, 1892-1910. J.AJ.
do 7s,gold, 1904 J.AJ.
do 6s, gold, 1907 J.AJ.
do 10s, pension, 1894-J.AJ.

CITIES.
Atlanta.Ga., 7s

do 8s
do waterworks

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. S. C., 7s, F. L. bds.
Columbia, S. C., 6s
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 7s i.
Memphis bonds C

do bonds A A B
do end., M. A C. RK ...

Mobile 58 (coups, on)
do 8s (coups, on)
do 6s, funded

Montgomery 8s
Nashville 6s, old

do 6s, new--
New Orleans prem. 5s

do consol. 6s— ....

do railroad, 6s
do wharf imp’ts, 7*30

Norfolk 8s :
Petersburg 6s
Richmond 6s
Savannah 7s, old

do 7b new.

Wllm’ton, N*.C., 6s, gold j coup
do 8s,gold) on.

RAILROADS.
Ala. A Chatt. 1st m. 8s,end....
Ala.A Chatt. Kec’ver’a Cert’s.
Atlantic A Gulf, consol

do end-Savan’h.
do stock
do do guar...

Carollna Central 1st m. 6s, g...
Central Georgia consol, m. 7s.

do stock
Charlotte Col. A A. 1st M. 7s..

do do stock ....
Cheraw A Darlington 8s .....
East Tenn. A Georgia 6s
East Tenn. A Va. 6e end. Tenn
E. Tenn. Va. A Ga. 1st m. 7b...
do do stock

Georgia RR. 7s ....
do stock

Greenville A Col. 7s, 1st mort.
do 7s. guar

Macon A Augusta bonds...
do 2d endorsed,
do stock....

Memphis A Charleston 1st 7s..
do 2d7s...
do stock.

Memphis A Little Rock 1st m.
Mississippi Central 1st m 7s..

do 2d m. os .

8s.
end

sterling
do do ex cert. 6s
do 8s, Interest
do 2d mort. 8s

N. Orleans A Jacks. 1st m.8s.
Certificate, 2d mortg. 8s

Nashville Chat. A St.L. 7s....
NashvilleA Decatur, 1st7s....
Norfoik A Petersburg 1st m.8s

do do is
do 2d m. 8s

Northeastern, S. C., 1st m. 8s..
do 2d m. 88-

Orange A Alexandria, lets, 6s.
do 2d8,6s..
do 3ds,8s.-
do 4tlis,8s..

Richm’d A Petersb’g 1st m. 7s.
Rich. Fre’ksb’g A Poto. 6s

do do mort. 7s
Rich. A Danv. 1st consol. 6s.
Southwest RR., Ga ,conv.7s,'66
S. Carolina RR. 1st m. 6s

do 78,1902 ..;
do 7s, non mort-
do stock .

Savannah A Char. lBt M. 7s...
Cbarleston A Savan’h 6s, end

West Alabama 2d m.8s, guur.
do lstm. 8s

PA8T DDE OOUrONS.
Tennessee State coupons
South Carolina consol .......
Virginia coupons

ao couuot. coup
Memphis City Coupons
* Pries nominal

AsSt.

104*

70

45
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NEW YOKK LOCAL SECURITIES.

Bank Stock List*

COMPANI*8-

Marked thus (*)
Ve not National

Capital. I S®«1 sr
0̂*

GQ OJ W

America*..... •
American Exch
!rereriv* GroV*
»aM?Hes'in. ••
Butchers & Droy
Central
Chase
Chatham
Chemical....
Citizens’
City
Commerce...... .

Commercial*
Continental
Corn Exchange*.
CastRiver .......
Eleventh Ward*.
Fifth ....

Fifth Avenue*...

Fulton
Gallatin
Ger. American*.
Ger. Exchange*...
Germania*
Greenwich*......
Grand Central*...
Grocers*
Hanover
Harlem*
Import. & Traders’

Wane?citv*. .

Leather Manuf....
Manhattan*
Manuf. A Merch*..
Marine
Market
Mechanics
Mech. Bkg Aseo...
Mechanics A Trad.
Mercantile
Merchants
Merchants’ Ex
Metropolis*
Metropolitan
Murray Hill*
Nassau*
NewYork. .. ...

New York County
N.Y.Nat.Exch...
Ninth
North America*...
North River*
Oriental*
Pacific*
Park
Peoples*
Phenlx
Produce*
Republic
Bt. Nicholas
Seventh Ward... .

Second
Bhoe and Leather.
Sixth 100
State ofN.Y 100
Tenth 100
Third 100
Tradesmen’s 40
Onion 50
West Side* ion

100
100
100
1UU
25
10
25
100

Amount

3,000.000 1.666,COO
5.000,000 l,f,86,aw
250 000 212,000
150,1X0 3,900

1,000,1X10 1,180,100
200,000 83,800
500,000 162.700

25
100]
25
too
100
l TO
lOO
100
25
25
100
100
100
100
30
50
100
100
too
25

2,000,0011 4.8,400
3)0,(XX
450,000 183,20*
300,001 3,’. 87,290
800,000 179,300

1,000,000 1.574,1(0
5,000,000 2,620,7lX

25
40
100
100
100
50
50
!00
50
6'
10.)
IOC
25
50
25
100
50
50
100
100
100
too
too
100
100
100
100
50
25
50
100
25
20
100
100
100
100
too

100,000
1,250,000
1,000 000
550,001
200,000
150,IXX
100,101
500.00t

3 750,001
600.001

i 500,001
1 000, (XX1’200,001
200,OOt
200,000
U’0,000
300.000

1 000.WX
’lOO.COO

1 500,90
’500.001
100,Oil
600,000

10,11X1
269/00
621.80C
67,C0j

O')
61,000
128.CC0
736.700
859,300
487,200
661/00
40.800
4',IOC
53, *>00
13.600
2,000
53.600
157.(00
12/00

1,701.300
122.100
15.800

451,400]

Insurance Stock List,
(Quotations by K. 8. Bailby. broker, «5 Wall street.)

Dividends.

Period

J. & J
M.&N
J.& J

J &J
vi. &
A J

J. A J

J.‘& J
Bi-m’ly
J.& J
Q—F

<J. & J
J. & J
J. & J

& A
J. & J
J. & J
Q—J.

2.050 .Out 1,14?,400
lTO.m
400,001

1,000,(XX
2,000,001
5<X),00(
600,001

l,000,0(Xi
3,000,(XX
1,000, (XX
500,001

3.000,009
2:J0,0(X

1,000,(XX
3.000,OOC:
200,001
800,000

1,500,(XX
1,000,000
400,009
300,00(1
422.7(X

2,000,000
412,500

1,000,000
250,000

1,500,001'
1,000,000
800,000
800,000

100] 1,000,000
200.000
800,000
500,000

1,000,000
1,000,(XX
1,500,000
200.0001

S.40C
69.100
298.600
897.900
91.100
3.*2 200
196.300
858/00
233.700
35.S00
899,10'
5,690
70.100
698.600
93.009
77.700
37.900
62.100
80.600
145,0(0
227.300
472,806
162.800
171.100
16/00
2.8 600
198.10C
43.900
68 300
259.900
40 400

204.! 00
17.700
196.900
880,500
766.300
80,600

Q-J.
r.& j
M.&N
A.* O
F.& A
May.
May.
M.&N

J.& J.
J. & J.
M.&S.
J. & J.
J. & J.

J. & J.
F.&A
J. & J.
•J. & J.
J.& J.
J.& J.
M.&N.
M.&N.
M.&N.
J. & J.
J.& J.
J. & J.
J. & J.
A.& O.
M.&N.
J.&J.
J. & J.

j.& j!
j. & j.
j.& j.
j. & j.
Q-F.
J. & J.
I. & J.
J. & J.

1875.11876

10
8

12

24*
10
10
8

io
100
9

20
8

*8'
10
8
7

9
7
12

63'

10*
8

io'
1100

8
20
7

‘s'
10

V*
10

F. & A.
F.& A.
J. & J.
J. & J.
J. & J.
J. & J.
M.&.N.
J. & J.
J.& ,!.
J. & J.
M.&N.
J. & J.

8
100

io‘
4
4

14
10

12
10
7
0
9

10
6

10

10
114
7X|
4
8

11
12
12
10
7

’

4*
8
6
14
12
8

12
7*
10
7*

V
7
3

Last Pnld.

July2,-77...i
Nov l,*77.. 2
July 2. *77.. 6

July 2. *77.’*8
Sept.I ’75. .5
July 2, *77.. .4
July 2, *77.. .4

luiyi/nV. .4
Sept 1, *77 .15
July 2. ’77...3
Noy. 1, ’77..5
July 16,’77. .8

jan".6.’’7flV.‘.3
Aug. 1.T7...5
July 2, 77...3
Ju y 1, *76 ..8
Oct. 1/77.2*

Prior.

Bid.| Ask

136
105

COKPANiRB.

106*

105

14
10

12
9

5*
8
10
8
9
8
8
8
3*
10

6*
10
4
3*
6
7

12
12
10
10
7

8
6
12
11
S

8
10
9
8

Oct. 1. 77...3
uly 2, ’77...3

Nov 1, ’77...0
Oct. 10/77.3*
Feb.l, ’74...8
May 11, *77. .6
May 2, ’77...6
May 1, ’77..4

200
125

;o'
128*1

127

Jan. 2, ’7?...3
July 2, ’77.3*
Mch.1,’75.,4
July 2, ’77... 7
July 2, *77...4
July 2, ’77.3*
July 2. '77...6
Aug.10,“77..4
Julyl/75..3*
Jan. 3, ’76...5
July 2, '77.3*
July 2, ’77...4
May l. ’77.2*
Nov l.’TJ.S*
Nov 1, ’77. .8
July 2.’77 3>
July 2,’77...3
Jan. 8, '76.3*
July 2,’77...5
Oct. i.*75. .4
Nov.lO,*77..3
July 2, ’77.3*
Jau. 1/77...4
Aug. I, "77. .4
Jan. 2, ’77.. 3
July 5.’77 ..3
July 1, ’74.3*
July 2. ’77...5
Nov 1. *77...8

.3
5

*77 3
July.lS’74.3*
Aug.6/77.. .3
Aug.13,172*
Jan. 2,’77...3
July 2. ’77...5
Iuly 2,-77... 5
Ju y 2, *77...3
NovlO/77 3*
Jau.2 *74.2*g
July 2,"77.. 8
July 2.77...4
Nov l,’77...4
July2. "77..4

217

|99
140
117
69>

100

Ljuly 2,77! X
[July 2,*77...
July 2, ’77.

*31

93
116

132

125

11*8*
87

115 118

107X ]
102’

89

135

120

122*
65

45

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. 1

Gas Companibs.

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn)

do certificates
Harlem......... ...

Jersey City & Hoboken
Manhattan
Metropolitando certificates

do bonds
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scripNew York
People’s (Brooklyn)

do do bond*
do do certificates...Central of New York

Williamsburg
do scrip

Metropolitan, BrooklynMunicipal

Par Amount. Period Rate. Date.
*

Bid. Aska

25 2,000,000 Var. 5 July 2 , ’77 165 175
20 1.200,000 Var. 4 Jan., "77 79 65

1000 820.0C0 A.&O. 3* Oct. 1 ,"77. 93 1(0
50 1,850,000 F.&A. 3* Aug.l ,’77. 95 10J
20 886,000 J. & J. 5 July 1 *77 180 170
50 4,000.000 J. & J. 5 Nov 1 ’77 205 •2*5
100 2/00,000 M.&S. 5 Tune. •77. 131 133*
var 1.000,000 M. & S 3* June, ’77. 100 103
1000 500,000 J.& J. 3* 100 103
100 5,000,(00 Quar. ‘<2* Oct.15 ,’77. 92 95
1000 1.000,000 F.& A. AUg., ’c2. 100 US
25 1,000.000 Var. 8 Jan., ’77. 76 10

var 700,000 M.&N. 3* No? 1 *77. 95 100
IU0 4,000,000 M.&N. 5 Nov !, ’77. 1*23 125
10 1,000,000 J. & J. 3* Jan., 76 35 45

10CC 325,000 F.&A. 3* 95 93
var 800.000 J.'& J. Jan., ’77. 75 85
50 466,000 F,& A. 3 k Aug.t ’77. SO 87*50 1,000,000 Quar. ‘2* July, ’77. 117 123

var 1 000,000 J. & J. 3* Jan., *77. 99 102
1(0 l.lXX-.OIX! M.&N. 2* May 20 .’77 67* 72
7< 0 1,510,0(0 71 73

[Qnotatlong by H. L. Grant, Broker. 145 Broadway.]
1st mo

Jroadway <£Seventh Ave—stk..
1st mortgage

Brooklyn City—stock
lit mortgage

Broadway (Brooklyn)—stock...Brooklyn <£ Hunter's Pt—stock1st mortgage bondsBwhwlck Av. (B'klyn)—stock..Ventral Pk, N. tfc E. River—Btk.Consolidated mortgagebon-tgDry Bock, E. B. dkBattery-atklit mortgage, consMEighth Avenue—stock
1stmortgage12dSt. & Grand St Perrystock1st,mortgageCentral Cross ‘lown- stock. ...1stmortgage • •Houston,West st.APav.F'y—stk1stmortgage8*cond Aoe/iuc—stock1stmortgage

- 3d mortgage
Cons. Convertible
Extension

....duwk Avenue- stock
Ut mortgageThird Avenue—stock
Jatmortgage.T>r*nly-ih(ra Street—stock1st mort.P'Mp**

------

100 900,000 * 1 3 12
1000 694,000 J. & J. 7 July, 191X1 90
100 2,100,000 J. & J. c3* Jan , *77 73 80

1000 1,500,000 J.&D. 7 June.1384 100
:o 2,000,000 Q-F. 3* May, ’77 200 200

^1000 800,000 M.&N. 7 Nov., ’oC 104 # f t

100 200,000 Q—J. 3 Apl ’7. 165
:oo 400,000 A.&O. 3 Oct , *76 76

1000 300,000 J. & J. 7 1888 90
too E80,"00 62*
100 1,800,000 J. & J. 2* Jan., ’77 42* 50
1000 1,200.000 J.&D. 7 Dec ,1902 92*
100 1, -200,000 Q-F. 2 Aug . *77 85 87*

SCO &c 900.000 J.&D 7 Ju^e, ’93 100
100 1,000,(XX) J.& J. 6 Jan ,' ’77 155

1000 203,000 J. & J. 7 Jau., *34 100
100 748,000 M.&N. 5 May. ’77 115

1000 236,000 A.&O. 7 April. ’u3 105
100 600,000 50

l(XX) 200,000 M.&N. 7 Nov.,U04 91 94
100 250,COO 12
500 500;i)00 J. & J. 7 July.1894 80
100 1,199,500 Q.-F. 2 April, ’7‘. 72 73
1000 20,000 J.&D. 7 Dec., 7 M0
1000 150,000 A.&O. 7 April, ’-5 100
1000 770,000 M.&N. 7 May, Ms 95

500 &C 200,000 A.& O. 7 oot.. ’83
100 750,OOC M.&N. 5 May, *77 iso

UXK) 415,000 J. & J. 7 July,1390 105
100 2.000,000 Q-F. 5 Aug., ’77 145 160
1000 2 000,000 J. & J. 7 July.'.891 100
100 600,000 J & J. 4 |Feb , ’77 97 too
m 0 950.000 M.&N. 7 May. ’9S too 105

This column shows last dividend on stocks but the date of maturity of bonds.

101

•1*

80

Adriatic
^Etna
American
American Exch’e.
Amity
Arctic
Atlantic
Bowery
Brewers’ & M’lst’
Broadway
Brooklyn.........
Citizens’.
City
Clinton
Columbia
dommerce Fire...
Commercial
Continental
Eagle
Empire City
Emporium
Exchange..
Farragut..,
Firemen’s
Firemen’s Fund...
Firemen’s Trust..
Franklin.
Gebhard.
German-Amerlcan
Germania
Globe
Greenwich
Guaranty .

Guardian
Hamilton
Hanover
Hoffman...
Home
Hope
Howard...
importers’* Trad..
Irving....
Jefferson.
Kings Co. (B’klyn)
Knickerbocker.
Lafayette (B’klyn)
Lamar..
Lenox
Long l8land(Bkly.
LorlTlard
Manuf & Builders’.
Manhattan
Mech.&Trad’rs
Mechanlcs’(Bklyn)
Mercantile
Merchants’
Montauk (B’klyn).
Nassau (B’klyn)...
National
N. Y. Equitable....
New York Fire ...

N. Y. & Boston ...

New York City..-..
Niagara
North Elver
Pacific..
Park
Peter Cooper.
People’s
Phenlx (B’klyn) ..

Produce Exchange
Relief
Republic ....

Resolute
Ridgewood
Rutgers’
Safeguard
St.Nicholas
Standard
Star
Sterling
Stuyvesant
Tradesmen’s
United States
Westchester
Williamsburg City.

70

5()
100
40
100
100
31
50
17
10
10

100
too
100
50
50
25
lit)
100
15
50
50

100
25
50
50
1(X
30
20
40
50
100
25
50
25
lOO
100
25
50
50
50
50
50

37*

100
100
100
50
25
25
100
20
50
50
100
50
tool
100
100
25
100]
25
50

100
100
25
25
25
10
50

r Amoun ► |Jan. 1
t’l 1877.*

• 18-78 1874|18-75 18 76 Last Pal d. Bid . As

3 200,000 40,351) 3/* 10 1)0 10 July. ’77 5 70 7!
) 200,003 50,11 .. . 10 14 23 July, ’77. 7 .. .. 10C
) 400.00 f26i),32i 14 14 15 15 July, ’77. 8 135 15C
) 200,00 1 77.19! 10 10 10 10 July, ’77.. 5 ICO
1 200,00 5,24: •• . T* 8 8 Jan., ’77.. 4 .... 7C

201.00 10,451 5 10 10 10 Jan., 5 50 57
200,00 ' 108,860 10 10 !U 0 July, ’77.. 5 ... . 1(5
300,001 4i1,9Mj 20 20 30 20 June/77.1 0 190
200,000 28,806 5 5 10 Feb. ,*77.. 5 ....

200.00C 316,910 20 20 20 •20 Aug. .*77.1 0
.. .. . 212

153,000 229.251 20 30 30 20 July/77..1C 200 210
800,000 +339,0)9 !0>i £ 20 ■20 July,’77..l0 170 185
210,000 192,160 14k 20 20 20 Aug'77.7*1 4 135 15C

, 250,000 172,151 10 17 20 20 July. *77.. 8 130 142
300,000 12,207 I • • • 10 10 10 July, ’77.. 5 53 65
200,000 18,376 5 10 10 10 Jan., ’77.. 7t>
200,000 160.326 5 13 20 25 July, *77.1 J

1,000,000 +755,290 8* 10 9*81 t July,77.6*3 > 140
300,000 510,165 20 30 30 30 Oct., ’77.1 ’ 200 2 5
200,000 114,008 10 10 14 14 July, ’77 / f 118 ’-25
200,000 6,078 10 10 •Ian., *77 .5 1
200,010 133,145 io 10 15 20 Aug., ’77* i US ^ • •
200,000 155,156 10 10 12 >C 15 July/77.7X 125
204,000 105,464 5 13 19 15 Jmy,’77.J UO 120
150,000 16/53 • • • • 10 10 .0 July, ’77. .f 60
150,000 96,000 10 10 12 12 July, ’77./ 110 118
2lX'.OC0 1,546 100
200,000 none 5 10 10 10 Aug., "76. .5 50 60

1,000,000 651,337 4 10 10 10 July, *77..5 114 !17
500,000 691,800 110 10 to SO July, ’77.15 17U 180
200,000 135,042 12* 15 18 20 July .’77.. 10 125
200,000 317,639 29 50 55 40 July, ’77.10 275 300
200,000 11,484 . * . .... . . Jan.. ’77..5 40
200,000 57,663 - 4 ^ - 10 10 10 July, ’7T..5 80 92
150,000 142,297 20 •20 20 20 July/TT.. 10 138 150
500,000 509,394 <L0 !0 10 10 •July, *77. 5 117 m
200,000 105,686 10 10 10 July, ’77..5 90 UK)

3,COO,000 1,002.784 'X.: 10 10 10 July, ’77. .5 115 1(8
150,000 40,293 10 10 10 July, *77. .5 90
500.000 158,366 7* 10 12 12 July/77...6 UO 116
200,000 109,415 j 5 15 .2 12 July, ’77. .6 107
200,000 61,099 1 7 7 13 10 July,*;:..5 85 92
200,010 + 117,568 | 10 10 10 10 Seot.,^. .5 t

150,000 204,836 10 •20 20 •20 July. '77.10 170 iso
280,000 65,593 20 20 20 10 July. ’77..5 55 102
150,000 159,503 10 10 20 20 Ju'y, ’77.1< 149 755
200,000 232,772 1 „ „ t 10 10 10 July, ’77..5 110
150,000 73.175 1 10 10 10 10 July, ’77..5 95 li'2
200,000 +157,018 | 15 13 16 29 Ju y, ’77.10 250
300,000 110.S27 I 7 10 10 0 July, ’77,.5 85 (0
200,000 185.463 | 10 10 10 11 July, ’77..6 ISO
250,000 293,653 1 !0 10 14 14 July, ’77.10 130 140
200,000 315.907 1 20 20 30 30 July, ’77.10 163
150,000 182,OS 1 [0 10 10 20 July, ’77.10 10
200,000 65,715 5 10 10 10 July,’77. .5 85 95
200,000 194,0(2 7 17 20 20 July, ’77.10 150 170
200,000 125.41! |‘20 20 20 20 June/77. .8 140
200,000 229,508 h20 20 20 25 July, ’77.10 ISO
200,000 128,169 1 0 12 .6 Inly, ’77..6 UO ii:
210,000 341,235 20 20 20 20 July, ’77.10 ’.SO 195
200,000 200.544 8 20 20 20 Aug ,*77.. 7 135 115
200,000 none

200,000 22.63U ... L0 10 10 July. '77. .5 SO
500.000 500,391 0 0 10 0 July, ’77..6 iio 115
350,000 132,714 | 2 2 L2 2 Oct., '77. .5 118
200,000 410.076 |< 0 :o 30 10 July, ’77.1C 2 in 240
200,000 189.085 1: 8 20 20 0 July. ’77.10 120
150,000 219.330 \< 0 >0 20 59 July,’77.10 180 200
150,000 122,215 |l 4 8 20 X) July, 77..8 •

e

,000,000 869 846 |] 0 1 0 5 i 0 July, ’77.19 150 155
200,(00 13,291 . 5 8* Tan.,’77 3* »7
200,000 83.587 | 5 0 0 0 July, *77. 5 95
300,000 + 70,106 1 9* 1 1 0 1 0 July, ’77..5 85
200,000 8,270 1. ... I 0 0 1 0 (uly, 76 .5 60
200,000 S9.9Sl |. ... 10 1 13 tJuly, ’77. .5 105
200,000 219,433 |20 20 .0 2 5 Aug., 77.10 163 ISO
200,000 150,550 1 5 10 2* l5* ,July, *77..8 its
200,000 59,560 1 0 1 1 •0 1 0 Aug., ’77. .5 100
200,000 168,259 1 6 1 5 1 1 6 t . uly,*77,6*23 117
200,000 151.936 1 5 1 0 ! 2* 1 5 , luly/77.7* 129
200.000 77.457 ,1 [) 10- 0 10 Aug.,"77. 90 95
200,000 156,263 |l 3 1 6 SO 120 July, *77. 5 140 160
150,000 192,769 <1 ) 1 0 3SO .25 luly, ’77. 8 150
250,000 251,537 114 1 4 6 n 6 July, "77 8 150 r«
800,000 201.454,10 |1 u ; 0 h 0 Aug., ’77.5 1(5 110
250,000 406,550 ! 10 '1 2 5so 20 July, *57.10 1P0 •200

•Over all liabilities. Including re-insurance, capital and tcrip. t The surplus,represented by scrip Is deducted, and the figures stand as actual net surplus.t Continental, 11*45; Standard, 11*55.
City Securities.

IQuotatlons by Daniel A. Moran, Broker, 40 Wall Street.]

New York:
Water stock 1841-63.

do 1854-57.
Croton water stock..1845-51.

do do ..1852-60.
Croton Aqued’ctstock. 1865.
do pipes andmains...
lo reservoir bonds

Central PaiX bonds.. 1858-57.
do uo ..1853-65.

Dock bonds 1870.
do U75.

Floating debt stock.... 1860.
Market stock 1865-68.
Improvement stock.... 1869

do ao ....1869.
Consolidated bonds var.
Street Imp. stock’ var.

do do var.
New Consolidated
Westchester County...

1NTKRK8T.
Bondsdue.

PR ICR

Rate. Mouths Payable. Bid. JAskd
5 Feb., May Aug.& Nov

do do
1877-80 102

6 1877-79 100 IO*
5 do do 1890 103 104
6
6

do do
do do

1888-90
1884-1911

1U3 105
106

'

7 May & November.
Feb.,May Ang.&Nov.

1884-1900 1M 118
6 1907-11 106 107
5 do do 1877-98 100 1TO*
6 do do 1877-95 100 t07
7 May & November. 1901 118 119
6 1905 106 107
6 Feb.,May, Aug.& Nov. 1878 101* 102
7 May & November. 1894-97 118 119
6 do do 1889 104 105
7 do do 1879-90 105 117

0 g. do do 1901 110 112
6 do do 1888 102* 106
7 do do 1879-82 104* 108
Sg. January & July. 1896 1(9 111
7 do do 1894 106 107

laudations ny N. r.

City bonds
do

Park bonds
Water loan bonds
Bridge bonds
Water loan
City Donas
Kings Co. bonds.. ... ..

do do
Park bonds
Brldg •
•All Brooklyn bonds flat.

N. 1’. 14 K K KB, J r. rtroker. i* 'V all st.)

January & July, 1878-80 102
7 do do 1881-95 1(5
7 do do 1915-24 US
7 do do 1903 113
? do do 1915 118
6 do

'

do 1902-1905 107
6 do do 1881-95 101
7 May & November. 880-83 ’06
6 do do 1 1880 mi
6 January a July. 1924 1-7*
6 do do | 907-1910 107*

1G6
1’.2
119
119
i:»
109
it8
09
TO
110*
310*

[Quotations by C. ZabribKib. 47 Montgomery St., Jersey City.]
Jersey oty—
Watei loan, long

do 1869-71
Seweragebond8 1866-69.
Assessment bonds... 1870-71.
Improvement bonds
Bergen bonds 1868-69.

6 January & July. 1895 U’l*
7 January & Juiy. 1899-1902 110
7 do do 1877-79 mo
7 Jan ..May, July & Noy. 1891 109
7 J. & J. and J & D. 1905 uo
7 January and Julv. 1900 105

103*
111
111
110
111
IW
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3 uDC0tment0
AND

STATE, CITY AND CORPORATION FINANCES.

The “ investors’Supplement” is published on the last Saturday
sof each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS.

Nashville & Chattanooga Railroad.
{For the year ending Jane 30, 1877.)

At the annual meeting of stockholders held in Nashville,
Sept. 13, resolutions were passed as follows:
Unsolved, That all propositions for the extension of the McMinnville &

^Manchester Railroad from McMinnville to Sparta, under the charter of the
Southwestern Koad.be referred to the boa:d of directors; and that they
have full power to extend and complete said road whenever they may think
it to th* interest of this company to do so, w.th authority to i-sue bonds upon
such rxtension not to exceed six thoasaud dollars per mile, but not involve
this company to any greater extent.
Be it Resolved^.by the stockholders o* the Nishville Chttanooga & St.

Louie Railway, in convention aseerabled. at Nashville, this September 12,
1877, that the action of the directors of said company in purchasing the stock
of Davidson and Wihou comities in the Tenn ssee & Pacific Railroad Com¬
pany, and their after-purchase cf the railroad lines and other property of sa;d
Tennessee <fc Pacific Kai road Company, be aud the Bame is hereby' ratified
And confirmed.
And be it further Resolved, That the board of directors of the Nashville

Chattanooga & St. Louis Railway be and they are hereby empowered and
Authorized to issue first moitgage bonds upon the line of said purchased toad,
extending from Nashville, in'Davidson county, to Lebanon, in Wilson
county, a distance cf thiity miles, not to exceed ten thousand ($10,000)
Hollars per mile, and to bear six per cent interest, and to mature in not less
than thirty years.
The action of the directors and the contracts of purchase of the

AIcMiDnvilJe & Manchester and the Winchester & Alabama Rail
Toads, also the purchase of stock in the Tennessee & Pacific
Railroad, were approved.
The following report of the operations of the company for the

•fiscal year ending June 30, 1877, was submitted :
GROSS EARNINGS.

From freight $1,133,503
From passage . 435.666
From muil 38.6U8
From rent and privileges... 2i,792

$1,032,276

EXPENSES.
For maintenance of way $274,191
For motive power *72,311
For maint- nance of cars 84,320
For conducting transportat’n. 231,223
For miscellaneous 04,180

$920,234

| Net income. $70(1,012
In addition to the operating expenses, as above, the following

payments have been made :
Interest on horded debt for the year $433,120
Inteleet on floating debt, and exchange, for the year 10,921
Taxes in Tennessee, for the year 21,827
Taxes in Alabama, fer the year 1,913
Two dividends of stockholders ol IX per cent each on the capital
stock 196,033

Difference in cost of steel oyer iron rails, 23 per cent on $123,871.. . 3 *,907
■Cost of extra ties used it) laying 32 miles steel rail, 6f0 to mile extra. 5,709
•Cost of new bridges built in excess of ordinary repairs 11,763

Total... $7.3,012
These results are gratifying, in view of the times.
The operations of the road for the last fiscal year, compared

with tlie fiscal year ending June 30, 1873, show as follows:
GROSS EARNINGS. I OPERATING EXPES8E8. I NET EARNINGS.

1872-73..,.. $2,298,2)0 1 1872-73 $1,712,937 ' 1872-73 $555,252
X876-77. 1,032, >78 | li76-77 920,234 | 1870-77 700,042
Decrease $605,924 | Decrease $810,703 | Increase $150,790
From the foregoing statement, it will be observed that, count¬

ing the payments made on account of improvement of property
In the use of steel rails, &c., payments for the year exceeded the
•net income $16,970, while but for these necessary improvements,
the purchase of steel instead of iron rail, &c., the net income
xvould have exceeded the payments, $28,994.
Taking, however, the two years 187-3 7G and 1876-77 together,

the net income over and above all expenses, ordinary and extra¬
ordinary, exceeded the interest on bonded and floating deb s,
taxes, dividends, and all other payments, $62,348. Deducting
from this amount $26,617, for mail service on the Northwestern
Division, appropriated towards relieving lien of the United
States Government on certain engines bought witli the Nash¬
ville & Northwestern Railroad, and you have the sum of $35,700
surplus, which was applied to reducing the floating debt.
During the two years we paid $226,688 83 on account of rails

and fastenings, besides other improvement of track and bridges,
and all was charged to expenses.
The rolling stock is in fair order, and consists of 83 engines, 26

coaches, 11 baggage, 1 pay, 49 stock, 200 flat, 700 box and 2
•wrecking care, for the maintnnance of which there have been
•expended upon engines $55,564, on cars $76,362, making a total
of $131,926.
It is desirable to pay off* the small floating debt, and in ordi¬

nary times a large pirfc of it might bo met out of the assets in
possession of the company, but at present they could not be dis¬
posed of on terms reasonable or satisfactory to the board. The
anxiety of the stockholders to pay off this small floating debt,
And keep, for the present, at least, tha assets on hand, has caused
some members of the board, and other stockholders, to consider
the propriety of reducing somewhat the semi-annual dividend
paid the stockholders, while the floating d*-bt is being paid off*,
n d the Chattanooga Division laid with steel rail, which neces
r ilv adds largely to the expense, but when completed will
8 ure greatly increased net earnings, aud increase the amount of
v idends to stockholders.

By authority of the amended charter of your comp&nv thedirectors purchased in January last the Tennessee & PacificRailroad, with its rolling stock and all other property, extendingfrom Nashville to Lebanon, Tennessee, a distance of thirty milesfor the sum of about $140,000 in money, at present price of Statebonds. We took possession of this road on the 16th day ofJanuary last, and the directors are well pleased with tlie purchase. The directors also purchased, on the 21st March last theMcMinnville & Manchester Railroad, and the Winchester &Alabama Railroad, with the rolling stock and all other propertyof both, the former extending from Tullalioma to McMinnvilleabout thirty-five miles,-and the latter from Decliera to Fayette-’ville, about forty miles.
These properties cost $320,ODD in six per cent forty-year bondsof your company, with mortgage upon the roads. These roads

came into our possession on the 26th March last, and the use ofthem from that date to the close of this year was given to your
company in the purchase, as the interest on the bonds given in
payment does not commence to run until January 1, 1878. The
directors are satisfied with tlie purchase of these roads, after
operating them for the last five mouths.

BRANCH ROADS.
Tennessee & Pacific.

Gross earnings for five and oue-lialf months
Expenses

Net earnings.

$18,887
13,490

; $5^393
McMinnville & Manchester.

Gross earnings for three and one-fifth months $4 327Expenses ’ ‘ * 2,781
Net earnings. ...... $1,545

Winchester & Alibama.
Gros- earnings for three and one-fifih months $7 032Expenses 3,025

Net earnings $3,970
GENERAL BALANCE JULY 1, 1S77.

LIABILITIES.
Capital stock $6,818,899
Less amount held by the company 273,004— $6,575,295Funded debt 0,612,000Profit and loss 40,080Rills payable— $270,147
Eighteen annuity bonds for $1,503 each, paid annually.. 27,000
Balance due individuals, ageuts, and connecting roads... 46,914
•Tune, 1877, pay rolls -. ... 40,041
Uncalled for dividends ..- 21,114
Inter* st coupons due United btates Government June 1,

187 7 20.000
Interest coupons due July 1, 1877 197,215
Ranks in New York 70,000— 692,433
Inte'est accruing during the war, which, under the laws of the
State of Tennessee, are fundable in .'state of Tennessee bonds,
$148,223. Cash valuation about $65,000. 14S,220
Total .......$14,268,030

ASSETS.
Road and outfit $13,387,295

Assets not Available
Stock in Tennessee Central R. R.... $20J00
Ten McMinnville & Manchester R. It. bonds 10,000
Five City of Milan bonds, $100 each, cost 400
Fifteen N. & N. VV. R. R. bonds, endorsed by the N. &
C. It. It., and one N. & C. It. R. bond, cost .... 13.GOO

Real » state, depot grounds, and right of way 37,499
Mail service N. & N. W. R. R in payment for engines.. 79,943
U. S. Government N & N. W. R. R. account, disputed.. 63,228
Supplies and material on hand 80,802
Steam shovel, cost.

Assets Available.
Sto k in N. C. & St. L. Railway $314,858
Less amount deducted from capital slock 273,001

- $41,251-
Stock in McM. & M. R It., cost
Stock in Fourth National Rank
New issue Bank of Tennessee notes, cost .

Three bonds city of Memphis •
Bit s receivable
Real estate not used for depot or right of way
Balance due from individuals, agents and roads ..

Cash on hand
Ca'rh deposited in New York to pay interest coupons.. .

4,849-

-$10,312
44,100

950
13,0.0
1,800
7,448
80,111
131,723
54,584
220,372—

310,321

570,410

Total $14,268,020
Old Colony Railroad.

{For the year ending Sept. 30, 1877.)
, From the directors’ fourteenth annual report we have the fol¬
lowing :
Balance of income per last report ... $681,884Add increase.of sinking fund (South Shore bonds) for 12 \
months ..." $3,123 ■

Add for premiums received on bonds sold * 11,250— 14,373
$696,257

Gross receipts, 12 months $2,208,032
Expenses, 12 months $l,3(.0,8il
Town, city and State taxes 93,301—1,454,172

Net earnings $7f3,859 ...

Lees balance of interest account 346,373—407,485
Deduct divideud, Jan. 1, 1877, $3 per share 202,014
Deduct dividend, July 1, 1877, $3 per share 202,014— 404,028
Balance to income account $3,457

Balance of income account $699,714
The dividend of January 1, 1878, is to be taken in part from

this balance.
The South Shore Railroad Company (nearly all the stock o'

which has been lor many years owned by the old Colony Rad*
road Company) was, in April, 1877, consolidated with this corpo¬
ration. In the above table the business and interest accounts
for 1877 of the South Shore Railroad are included in the accounts
for 1877, as well as in ail the subsequent figures of the report.
In order that an intelligent comparison can be made of the

business of the two years, the following tables are given, w
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which the business and interest accounts of the two companies
for 1876 are compared with the same accounts of the consolidated
company for 1877:
rrhp pross receipts of the consolidated company were for the yeareJing Sept. SO, 1877 $5,508,032
For the year ending Sept. 30, 1876, ofJhe two companies 2,2-37,696

Decrease in receipts
— $89,664rrhP working expenses of the consolidated company for the year

ending Sept. 30, 1877 $1,360,671
For the year ending Sept. 30, 1876, of the two companies . 1,432,191

Decrease in working expenses $71,319The amount by the consolidated company paid for interest was for
the year ending Sept. 30, 1877 . - $346,373For the year endiDg Sept 30, 1876, of the two companies 342,033
Increase 4,310Amount paid for taxes by the consolidated company was for the

year ending Sept. 30, tb77 $93,301For the year ending Sept. 30, 1S76, of the two companies 107,670
Decrease $14,369The net earnings of the consolidated company, after paying interestand taxes, were for the year ending Sept. :.0, 1 77 $407,435For the year ending Sept. 30, 1876, of the two companies 416,801
Decrease $8,315
There has been an increase in the freight tonnage of 95,471

tons, and in receipts from freight of $75,454.
The decrease in the number of passengers carried was 144.95G,and in receipts from the passenger business was $37,651.
The net earnings of the company for ths last seven years have

been as follows: Twelve months to Sept. 30, 1871, $408,412;1872,1424,962; 1873, $478,605 ; 1874, $475,100; 1875, $473,065;1876, $406,834 ; 1877, 407,485.
Number of passengers carried the past year. 4,005,501Number of passengers carried one mile 53,62G,6i6Number of tons of merchandise carried the past year 715,13 5Number of tons of merchandise carried one mile 21,387,713
Ten freight cars and 10 gravel and coal cars have been added

to the rolling stock, in addition to the equipment acquired by theconsolidation of the South Shore Railroad, consisting of 3 loco¬motives, 11 passenger care, 8 freight cars and 6 coal and gravelcars. Five locomotives, 3 passenger cars, 2 baggage cars,22 freight cars and 19 gravel and coal cars have been rebuilt ;4,012 tons of steel, 1,260 tons of new iron rails and 102,435 newsleepers have been used in repairing and improving the track ;1,217 tons of rails have been taken up, repaired and relaid.The cost of all the above improvements (except about two-thirds of the cost of the steel rails carried to an improvementaccount) has been paid for out of earnings.This cost is approximately as follows :
New equipment “

$5,9309,480 feet of side track
8,776New buildings and drawbridge 33,7251.337 tons steel rails over iron rails
13,370About one hundred miles of track are now laid with steel rails,some of which have been in use over nine years and show butlittle signs of wear.

As was stated in the last annual report, contracts had then beenmade for a much larger quantity of steel rails than had everbefore been laid in a single year, and during the last year 4,012tons of steel have been laid upon 46 miles of track, at a cost of$211,000, or about $52 50 per ton.
Tli9 addition of the cost of the South Shore Railroad to our

Bonds due October 1, 1880.... ; 150,000 00Bonds due August J, 1881
265,500 00Bonds due October 1, 1881
125,000 00Bonds due September 1, 1864
32,000 03Bonds due March 1, 1894 ..... 1,692,000 00Bonds due .June 1, 1895

.... 500,000 00Bonds due September 1, 189G l loo.Oi 0 00Bonds due August 1, 1897 1,450 030 00Bills payable
939,921 54Dividends unpaid
11,061 67Coupons unpaid ’’’* 7’77 4 50Connecting lines
32,779 98Premium on stock.;
56,648 71Income

; ..” 699,714 69

$13,811,101 09
GENERAL INVESTMENT NEWS.

Chicago & Alton—Louisiana & Missouri River.—A circu¬lar has been issued from the Chicago & Alton office, which refersto the contract of lease made between the Louisiana & MissouriRiver Railroad Company and the Chicago & Alton Railroad Com¬
pany, by which the latter company agreed to pay for the use ofthe former road 35 per cent of gross earnings, or a minimum of$1 370 per mile per annum, and in pursuance of said lease theendorsement, reciting the lease and guarantee of interest, which,was made on the bonds of the Louisiana & Missouri River Rail¬road Company. Tue circular then states :
In accordance with the terms of the lease, 160 miles were put under con¬struction, 101 mile* of which were completed (being from Louisiana to Mexicoand Jefferson Gity) and operated by the Clrcago & Alton Railroad Company.Ihe line from Mexico to Glasgow, a distance of 02 miles, was partially con-stiucled, when the Louisiana & Missouri River Railroad Company becameunable to complete its contract, and the alternative was placed before theChicago & Alton Railroad Company to complete the line or to enter into acontract of traffic with the St. Louis Kansas City & N. Railroad Company forbusiness from that point (Mexico) to Kansas Ciry. The latter course wasadopted. The consideration of the contract was an alliance between the Kan¬sas P&cific Rai road Company, the lines of the Pennsylvania Central Companyand the Chicago & Alton, by which the four lines were to exchange traffic,avoiding competition and giving to each the business properly belonging to it.There had been issued on account of the uncompleted part of the line 1)44 bondsof $1,000 each, of which 446 were soon after purchased and canceled, leavingoutstanding on the uncompleted portion 498 bonds, the Chicago & AltonCompany agreeing, in consideration of property turned over to it, to protectthe interest on all these bonds, and in case the road is never completed toretire, at or before they mature, 439 of them, leaving £9 bonds to stand with,the issue on completed line, the coupons being paid by the Chicago <fc AltonRailroad Company and charged on account of rent. There has been no overissue or concealment in this matter. The mortgage and contract of lease hav¬ing been on file, open to the inspection of any one interested, since the L. & M.R. R. Ii. Co. was organized.

The traffic contract heretofore mentioned was long since abrogated bymutual consent, and now that the Chicago & Alton Railroad Company findit necessary to control its own line to Kansas City, a new company has beenorganized, called the Kansas City St. Louis & Chicago Railroad Company, toconstruct a line from Mexico to Kansas City, a distance of 162 miles, bywhich the uncompleted portion of the Louisiana & Missouri River Rail¬road Company may be utilized, it has raised opposition from parties inter¬ested in other lines to such an extent that it has given rise to the false andgroundless reports which have lately appeared from time to time in thepapers.
The Louisiana & Missouri River Bonds, npon which the endorsement ofthe Chicago & Alton is placed (as heretofore spoken of), are valid and legal,and the interest on them Las been and will be regularly paid.
— The facts as to the decrease of earnings this year, the finan¬cial situation of the company, &c., are summed up as follows inthe World's money article :

CHICAGO * ALTON RAILROAD COMPANY.Actual earnings first ninemonth-* of 1876 ' $3,685,410Actual earnings first nine months of 1377 3,310,330construction accounts is simply a matter of book-keeping. Itenables us to show more accurately the earnings of the propertyrepresented by our capital.
At the last annual meeting of the stockholder?, the directorswere authorized to renew the loan of $1,450,000 of seven percent bonds, maturing August 1,1877. This has been done by theissue of the same amount of six per cent bonds, due August 1,1897. They were sold at a small premium. The change willhereafter decrease our interest payments.Our notes payable are chiefly in the form of time notes held bycorporations, and do not materially differ from our bonded debt;but, a portion coming due this year, it may be desirable to renewthem. The company has no floating debt, in the ordinary mean¬ing of the term.
The business with New York over the Steamboat Line duringthe early part of the year was quite large. For the past fivemonths the establishment of new competing lines,both passengerand freight, has reduced rates, and, to some extent, increased theamount and diminished the'profits of the business. The OldColony Steamboat Company has paid its usual dividends of eightper cent, our proportion of which has been credited to interestaccount. The company has also, out of its past profits, reducedthe valuation of its property by $300,000 during the currentyear.

TRIAL BALANCE, SEPT. 30, 1877.
Construction
Equipment accouut
Old Colony Steamboat Company (stock account)*all River Warren & Providence Railroad Company (bond andstock account)Nantucket & Cape Cod steamboat Company (stock account)....jjorchester & Milton branchunion freight Railway Company (stock account)Duxbtiry & Cohasset Railroad Company (stock account)Seal estate..

.... .improvement accountMaterials on hand
Bills receivable
oinking fund, for bonds due October 1, 18S0
Agents’ department
Connecting lines....

$10,112 763 34
1,191 319 08
725,5(0 CO

343.615 43
30,681 67
86.93? 88
79,014 42
8,333 33

293,385 98
140.0C0 00
227.791 48
108,027 00
57,488 90

219,815 07
12,565 94
28,871 57

$13,811,101 09cv*Capital stock '
6,713,600 00Bonds due August 1, 1877/.. 14,000 00

Decrease iu 1877 $375,080Actual expenses first nine months of 1876 2,123,538Actual expenses first nine months of 1877 1,885,359
Decrease in 1877 $243,178Actual profit first nine months of 1876 1,557,872Actual profit first nine months of 1S77 1.425,940
Decrease in 1877 $131,931

To actual profit for frst nine months of 1877 $1,425,940Add estimate for last three months same as 1876 599,366
Total $2,025,306Deduct fixed charges for year I,0b9,145
Leaving for dividends on stock $956,161Required to pay 7 per cent on preferred and common stock 8 4,349Required to pay 7^ per cent on preferred and common stock 936,602:
From this comparison it is seen that the net earnings for ninemonths are only $131,031 behind those of same period in 1876,and that, even if no improvement occurs in the quarter endingwith December 31, the net earnings will still amount to 7£ percent for the whole capital stock, $2,425,400 preferred, and $10,-065,300 common.
It is not certain that the directors will decide to build the line

from Mexico to Kansas City, but they have thought it necessaryto ask the consent of the stockholders to that step, and havereceived the consent of owners of a majority of the stock. The
estimated cost of the new line is $3,000,000 ; the estimated net
profit much in excess of the interest ou that sum. And the
officials inform us that stockholders in New England havealready offered $2,000,000 of that amount at 7 per cent interest;have offered, that is, to take that amount of 7 per cent bonds at
par.
Tli9 loss of traffic this year comes from a deficient corn croplast year, and from the seven months’stoppage of the coal mines

at Braidwood and the suspension of the Joliet Steel Works. The
coal mines are now at work again, and it is expected that thesteel works will be running next spring. The corn crop of this
year, which will begin to move in December, is four-fifths largerthnn that of 1876 ou the line of the Chicago & Alton road,
being 90,080,267 bushels iu eighteen counties this year, against
50,902,301 in 1876. The increase in tlie entire State of Illinois is
estimated at 93.533,563 bushels ; that of the eighteen counties
tributary to the Chicago & Alton road is 39,177,966 bushels.
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COMMERCIAL EPITOME.
Friday Night, Nov. 16, 1877.

General trade continues slow, and even a check to exports may
be noticed, owing to tbe higher prices asked; but confidence
seems to increase in the condition of the country. A steady
improvement seems to be in progress throughout the United
States, and although there is as yet no very tangible evidence of
it, a more cheerful spirit pervades mercantile circles. The
weather has been stormy, but is quite mild at the close. The
close of the Erie Canal is announced for Dec. 6th, and in the
meantime large quantities are coming forward.
The markets for pork, lard and other hog products have been

steadier on the spot during the past week, owing to comparatively
small stocks concentrated in few hands ; but for future delivery
there has been some further decline, under the prospect of an
excessive production. To-day, mess pork sold on the spot at
$14 25, and was held at $14 75 for November, with some indica¬
tions of a “corner” on contracts for this month, but was offered
at $13 65 for January and $13 75 for February. Lard sold at
$8 55@8 60 on the spot, but sold at $8 47|@8 50 for December,
$8 52}@S 55 for January, and $8 60@8 62} for February. Bacon
*t some decline has been more active, part for early arrival, at
6|@7£c. for Western long clear, and 7@7£c. for half-and-half.
Cut meats have also declined, and dry salted shoulders sold at
6c., and medium rib bellies, pickled, at 7£@7fc. Dressed hogs
have touched the unusually low figures in this market of 5£@
6£c. per lb. Beef and beef hams have been quiet and unchanged.
Butter has been depressed, except for the choicest qualities.
Cheese is rather steadier, especially for choice factory, at 12£@
13c. Tallow has ruled dull at 7£c., and stearine has declined to
8£c. for prime. The following is a comparative summary of
aggregate exports of hog products from October 27 to November
10, inclusive:

1877. 1876. Increase. Decrease.
Pork, lbs 1,499,200 2.647,200 ... 1,148,000
Lard, lbs..../ 8,578,566 7,554,092 1,021,474
Bacon, &c., lbs 11,927.300 20,019,316 . . 8,092,016

Total, lbs. .22,005,066 30,223,608 8,215,542
The movement in Kentucky tobacco has continued up to a fair

average, at unchanged prices. The sales of the week are 150
hhdB. for consumption and 650 for export, making aggregate
sales of 800 hhds. Lugs are quoted at 3^@5c., and leaf at 7@
14c. Seed leaf remains quiet, but has been rather more active,
although the strike of the cigar-makers continues, and the sales
for the week foot up 550 cases, including 350 cases New England,
crop of 1876,10 to 23c.; 30 cases New England, crop of 1875
to 28c.; 200 cases Pennsylvania, crop of 1876, 8, 11|, 18, 3
70 cases Ohio, crop of 1873, 61c.; 50 cases Ohio, crop of 1
44c., and 150 cases sundries, 4 to 18c. We also notice sale
500 bales Havana at 75c@$l 15, duty paid.
The business in Rio coffee has been rather limited, but

changes have taken place; cargoes, fair to prime, 17£@19£c.;
jobbing lots, 15£@2(Hc. gold ; stock here in first hands of 84,018
bags. Mild grades also have been quiet, but without marked
changes. Late sales include 2,002 mats Java, 852 bags Mara
caibo, 169 bags Laguayra, 357 bags Jamaica, and 1,096 bags Sav
anilla, in lots for consumption within our range ; also, 879 Lags
St. Domingo and 268 bags Savanilla, in transit to Europe.
Rice has been dull and rather easier, owing to liberal stocks.

Molasses also has been irregular from the same cause ; Cuba, 50-
test refining, 38c.; new crop New Orleans, 50@60c.; old, 32@45c.
Refined sugars sold in a moderate way at steady figures ; standard
crushed, 10£c. Raw grades have been rather quiet, but the close
is about steady, owing to the better tone on refined. Fair to
good refining Cuba, quoted at 7f@7£c.
Tbe following is the importers’ stock November 15 at the ports

named, this being exclusive of the quantity held in bond by
refiners : 1877. 1876

Tons. Ton*
New York ... 46,011 15,652
Boston 29,122 5,351
Philadelphia.... 570 ^ j,241
Baltimore,... 748 ’ 151

Total stock 76,151 22,395
The receipts at these ports since January 1 have been 578,4&:

tons, against 532,350 tons during the same time last year.
The market for ocean freights has shown considerable

irregularity, and rates occupy a lower basis than this day
last week; at the close, however, a more steady and settler,
tone can be noted. To-day, rates were about steady, and business
was moderate; grain to Liverpool, by steam,8d.; cheese, 37s. 6d.
grain, by sail, 8d.; cotton, 13-84d.; flour to London, by sail
Be.3d.; grain to Cork, for orders, 6s. 6d.@6s. 9d.; do. to Naples
08.; refined petroleum to London, 4s. 6d.; do. to the Continent, 5s.
naphtha to direct Irish port, 5s.
Spirits turpentine at one time was active and firm at 35c., but

latterly sales have been light, and closing figures 344@35c. In
rosins little of importance has transpired, but no changes have
taken place; strained to good still being quoted at $1 70@1 77}.
Petroleum at the close is weak and lower, in sympathy with the
Creek and Europe; crude, in bulk, 7£c.; refined, in bbls., 13c
asked for November delivery. American pig iron is about steady,
and some demand for future delivery exists ; 1,100 tons sold on
the spot at $18@19 50 tor No. 1, and $17@18 for No. 2. Scotch
pig has been more active, the sales being t600 tons at the various
current prices. Ingot copper continued quiet, but steady, at 17£
<ai7£c. Grass seeds very firm at 8£@9c. per lb. for clover anc

40 per bush, for timothy, wi h an improving inquiry.

O O T T O N.
Friday, P. M., November 16, 1877.

The Movement op the Crop, as indicated by our telegram*,
rom the South to-night, is given below. For the week endingthis evening (Nov. 16), the total receipts have reached 194,57$
bales, against 198,776 bales last week, 177,336 bales the previous^
week, and 157,609 bales three weeks since, making the total r©.
ceipts since the 1st of September, 1877, 1,125,721 bales, against
:.,424,903 bales for the same period of 1876, showing a decrease,
since Sept. 1, 1877, of 299,182 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks*
of five previous years are as follows :

Receipts thie week at—

New Orleans
Mobile
Charleston
Port Royal, &c
Savannah &c
Galveston

Indianola, <fec
Tennessee, &c
Florida
North Carolina
Norfolk

City Point, &c

Total this week

Total since Sept. 1....

1877. 1876. 1875. 1874. 1873. 18r<&

56,307 46,833 55,252 37,086 35,816 39,077
15,374 22,908 16,843

"

16,383 9,081 12,165.
24,321

258
24,177
2,236

19,*34
422

20,045
1,081 j- 18,894 12,522

.31,799 27,130 27,000 23,835 32.681 24,746
20,372 27,188 25,767 17,230 10,917

282 1,655 387 797 508 j 8,33*
6,435 10,339 6,741 9,798 9,147 4,890
193 1,066 731 391 846 495

7.6 :o 8,146 6,707 4,969 1,209 2,287
23,984 32,130 24,770 18,399 12,059 12,328
7,614 1,798 1,681 2,418 2,738 1,718

194,571 205.606 186,135 j 152,433 | 133 894 118,565

1,125,72111,424,903,1,249,941 1,113,054] 858,920 1,006,9IC,
The exports for the week ending this evening reach a total of

94,188 bales, of wki<5h 50,520 were to Great Britain, 14,598 to
France, and 29,070 to rest of the Continent, while the stocks as-
made up this evening are now 572,659 bales. Below are the
stocks and exports for the week, and also for the corresponding:
week of last season:

Week ending
Nov. 16.

Exported to Total
this
week.

Same
week

1876.
Great
Britain.

France
Conti¬
nent.

New Orleans*.... 5,961 10,195 13,176 29,332 31,390
Mobile .... .... .... .... 9,914
Charleston 11,710 1,132 7,163 20,005 11,321
Savannah, &c.... 12,144 • • • - 3,505 15,649 9,532
Galveston t 1,231 3,089 ....

• 4,320 9,431
New York 8,464 182 3,001 11,647 13,117
Norfolk. 4,750 • • • • .... 4,750 1,602
Other ports* 6,260 ... 2,225 8,485 6,160

Total thisweek.. 50,520 14,598 29,070 94,183 92,467

Total since Sept. 1 28>,163 51,685 74,779 415,627 518,972

Stock.

1877.

166,912
39,605
78,201
81,724
71,174
54,923
36,120
41,000

1876.

209.599'
53,354'
112,501''
81,491
88.347
165,206
57,132
33,000

572,659 800,630

* Mew Orleans.—Our telegram to-night from New Orleans snows that (besides-
above exports) the amount of cotton on shipboard and engaged for shipment a
that port is as follows: For Liverpool,36.750 hales; for Havre, 32,500 bales : for
the Continent, 10,750 bales; for coastwise ports, 3,000 bales; which, if deducted from
the stock, would leave 8-1,000 bales, representing the quantity at the landing and ia>
presses unsold or awaiting orders. -

t Galveston.—Our Galveston telegram shows (besides above exports) on ship¬
board at that port, not cleared: For Liverpool, 21,619 bales; for other foreign,
5,978 bales; for coastwise ports,3,483 bales; which, if deducted from the stock,
would leave remaining 40.092 bales.
t The exports this week under the head of "other ports" include from Balti¬

more. 1,072 hales to Liverpool and2 225 bales to Bremen; from Boston, 5,038 bales
to Ltverpo 1; from Philadelphia, 100 bales to Liverpool.
From tbe foregoing statement it will be seen that, compare*

with the corresponding week of Iasi season, there is an incretutr
in the exports this week of 1,721 bales, while the stocks to-night
are 227,971 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton*
at all the ports from Sept. 1 to Nov. 9, the latest mail dates: •

PORTS.

RECEIPTS

SINCE SEPT. 1.
EXPORTED SINCE SEPT 1 TO—

Coast-
Great

France
Other

Total.
wise
Ports.

Stock

1877. 1876. Britain forei’n

N. Orleans. 212,351 238,222 80,765 16,901 20,256 117,9.22 43,174 136,204-
Mobile 83,458 104.730 5,109 • . • • .... 5,109 46,167 31,640
Charlest’n* 150,945 196,388 13 313 13,450 3,740 3\503 40,451 80,133>
Savannah.. 181,609 171,688 27,229 5,482 11,811 44,522 61,478 78,626
Galveston*. 122,486 166,944 15,573 • . • • • • 15,573 48,037 64,507
New York.. 4,044 17,220 57,111 1,254 7,052 65,417 • ... 45,70?
Florida 972 4,852 .... • • • .... 972 • •••

N. Carolina 40,506 44,244 950 .... 950 13,451 26,501
Norfolk* .. 125,731 203,368 16,570 .... 1.801 18,370 77,769 31,50*'
Other ports 9,043 21,641 22,023 .... 1,050 23,073 ... 21,500

Tot. this yr. 931,150 t••• •• • • 238,643 37,087 45,709 321,439 331,499 519,316

Tot. lastyr. 1,219,297 274,863 96,474 55,108 426,505 431,789 719,918*
• Under the head of Charleston Is Included Port Royal, &c.; under the head of

Galveston is Included ludianoia, «fcc.; under the head of Nor/oli is included ORJ
Point &c.

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alway#
B«c*ssarv to incorporate everv correction made at the ports.
There has been a very fair demand for cotton on the spot the

past week, and prices are without quotable variation. Supplier
at this market have continued quite moderate, and yet have
seemed to be amply sufficient for the wants of buyers, and*
towards the close offerings were comparatively free. The deliv¬
eries on contracts have somewhat increased. The Liverpool*
advices were strong early in the week, but were latterly quieterr
and the stock more freely offered. There was on Wednesday a
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.decline in gold and exchange, of some importance to shippers.
To-day, tbe market was quiet and unchanged. For future de¬
livery, the most conspicuous feature of the business of the week
is the sharp advance which took place on Saturday last. Sum¬
maries of the reports of the Southern Cotton Exchanges for Octo¬
ber were published as received by telegraph, and, with unim¬
portant exceptions, they reported a smaller yield than last year ;
and the weather reports to the Chronicle confirmed and ampli¬
fied the advices of bad picking weather at the South, which had
>come forward in scattering reports during the previous week.
Receipts at the ports also showed a decided falling off. Stimu¬
lated by these accounts there was an advance of 17 to 19 points.
The ‘"short interest,” much alarmed, covered contracts with great
activity, but at the close the highest figures were not fully sus¬
tained ; and on Monday prices further receded 5@12 points. The
want of the “short interest” having been closed up, deprivec
the market of support. The next two days were fluctuating;
Thursday there was a feverish feeling, but little real change ; the
‘early par! °f day ^ was rumored that the Bureau report
would not be so good by 10 per cent as last November; but to
counteract this, Liverpool was weak, and the receipts at the
ports showed for the first day this week an increase over last
year. The report of the Bureau was made public late yesterday,
and is regarded as pointing to a crop of about 4,300,000 bales,
while figures based on the Southern Exchanges point to a crop of
only about 4,000,000 bales. The weather has again become verymild, and is favorable to the production of cotton in latitudes
where the plant has not been killed by frost. To-day, under the
•effect of favorable construction put upon the Bureau report,
prices of futures declined several points.
The total sales for forward delivery for the week are 271,200

(bales, including— free on board. For immediate delivery the total
sales foot up this week 7,047 bales, including 1,888 for export,
4,768 for consumption, 391 for speculation, and in transit.
Of the above, 660 bales were to arrive. The following tables•show the official quotations and sales tor each day of the pastweek:

New Cotton.
UPLANDS. ALABAMA. N. ORLEANS. TEXAS.

Sat.
Nov. 10

Ulon.
Nov. 12

Sat.
Nov. 1(J

Mon.
Nov. 12

Sat.
Nov. 1(J

Mon
Nov. 12

Sat.
Nov. 10

Mon.
Nov. 12

Ordinary f) ft.
Strict Ordinary
•Good Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low Middl’g
Middling
Good Middling
Strict Good Middl’g
Middling Fair
Fair

9V
10*
10*
10 9-16
10 13-16
10 15-16
U*
11 5-16
11*
It 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
11*
11 5-16
n*
11 15-16
12 9-16

9V
10*
10*
10 9-16
10 13-18
10 15-16
li*
11 5-16
11*
it 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
11*
11 5-16
11*
It 15-16
il2 9-;6

9*
1"*
10*
10 11-16
110 15-16
11 1-16
11*
11 7-16
11*
12 1-16
12 11-1C

9*
10*
10*
10 11-16
10 15-16
11 1-16
11*
11 7-16
11*
12 1-16
12 11-16

9*
10*
10 *
10 11-16
10 15-16
11 1-16

11*7-16
11*
12 1-16
12 11-16

9*
10*
10*
10 11-6
10 15-16
11 1-16

111-16
11*
12 1-16
12 11-16

New Cotton. Toes
Nov. 13

Wed.
Nov. 14

Tues
Nov. 13

Wed.
Nov. 14

Tues
Nov. 13

Wed.
Nov. 14

Tues
Nov. 13

! Wed
|Nov. 14

Ordinary ft.
Strict Ordinary
Good Ordinary
BtftctGood Ord’ry.
Low Middling
'Strict Low Middl’g
Middling
Good Midd'ing
Strict Good Middl’g
Middling Fair
Fair

9y
10*
10%
10 9-16
10 13-16
10 15-16
11*
11 5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
11*
11 5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
11*
11 5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
11*
11 5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 11-16
10 15-16
11 1-16
11*
11 7-16
11*
12 1-16
12 11-16

9*
10*
10*
10 11-16
1C 15-16
11 1-16

llH-16
12*1-16
12 11-16

9*
10*
10*
10 11-16
10 15-16
11 1-16

111-16
12^1-16
12 11-16

9*
10*
10*
10 11-16
10 15-16
11 1-16
11*
11 7-10
11*
12 1-16
12 11-16

New Cotton. Th.
Nov. 15

Fri.
NOV. 16

Th.
Nov. 15

Fri. 1
Nov. 14

Th.
Nov. 15

Fri.
Nov. 16

Th.
NOV. 15

Fri.
Nov. 16

Ordinary ¥ n>.
Strict Ordinary
Oood Ordinary
Strict Good Ord’ry.
Low Middling
Strict Low MIddi’g
Middling
'Good Middling
Strict Good Mfddl’g
Middling Fair.....!
’Mr

9*
10*
10*
10 9-16
10 13-16
.0 15-16
U*
It 5-16
11*

12 9-16 |

9*
10*
10*
10 0-16
10 13-16
10 15-16
11*
11 5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 9-16
10 13-16
10 15-16
li*
11 5-16
11*
11 15-16
’.2 9-16

9*
10*
10*
10 9-16
10 '3-16
10 15-16

11*5-16
11*
11 15-16
12 9-16

9*
10*
10*
10 11-16
10 ’5-16
11 1-16

!11-:e
U*
12 1-16
12 U-16

9*
10*
10*
70 11-16
10 75-16
11 1-16
n*
!1 7-16
L*
12 1-16
12 11-16

9*
•0*
10*
10 11-16
10 i5-ie
11 1-16

111-:*
11*
!2 1-16
12 11-16

9*
10*
10*
10 11-16
’0 15-16
11 1-18

ill-,6
12*1-16
12 11-16

STAINED.

Sat.
Nov. 10

Mon.
Nov. 12

Tues
Nov. 13

Wed.
Noy. 14

Th.
Nov. 15

Fri.
Nov. 16

Strict GoodOrdinaryLow Middling ...

Riddling ... .. ..

9*
10*
10*
10\

9*
10*
10*
10*

9*
10*
10*
10V

9*
10*
10*
10*

9*
10*
10*
10*

,23
10*
10*

MARKET AND SALES.

Spot Market
Closed.

8A.LB9 OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump-

Spec¬
ulate

Tran¬
sit. Total. Sales. Deliv¬

eries.

Saturday.. Strong.h’derc firm 24) 3*11 604 61,200 900Monday... Steady, unch.quo. 925 9X> 44 1,889 67,200 300Tnwday .. Firm, unch. quo.. 577 1,152 .... 1,720 40,200 600Wednesday Quiet, unch. quo.. 825 56 881 80,200 1,000Thursday.. Steady,unch. quo. i 56 871 253 • • • • 1,280 33,900 1,300Trtday,.... Dull, unch. quo.. .... 675 33 .... 693 33,500 400

Total 1, S3 4,763 S91 ... 7,047 271,200 4,500

For forward delivery, the sates (including free on board)
reached during the w ieh 271,203 bales (all middling or onthe basis of middling), and the following is a statement of the
and prices:

. for November.*««*. CM.
JW lfOJ
’WO if0>
*#*} 11*1)5
UW 11*07
. W0l.li. 15th. 11*0?

11*08
*S li-W

1 t*lC

bales. cts. ba’es. Ct8
5,1(0... 90). ...
1,700 11*13 1,700 1,*02
1.300 11*14 1,300 .... 11*03
2.000 11* 5 600
3 ,‘200 ... 11 16 3,090.... 11*05
500 .... If 17 900 ...

2.200
11*06
1 f07

24,000 total Nov. 2,600
6 (00.....

For December. 7,900. ...
400 10*97 2.100 11*11

1.200 .... It*98 2,=00

bales.
2.900
i,2on
2.100
4,9: 0
1.600

eta.
.11*.3
.11*14
11*15
.11*61
.11*11

47,300 total Dec.

For January.
100 11*02
500 11*03

4,WO,. li*M

bales. cts.
ID'1.... l:*o«

8.200... If07
6,'*09... 11*08
6,(00 .. 11*09
8.600.... 11*10
9.90)... lfll
5,500. 1112
7,9CO....
11,3 0 ... 11*14
13, 00...
7,310.... 11*16
7,500 .. 11*17
7.900... 11*13
3.900 ...
4.900 ...
4,7(0 ... . ...11*21
6. 00 .... 1 *22
3 Ml..... 11*23
1,(00 .... 11*24
2.i00 .... 11*25

139 3 00 total Jan.

hales.
?,‘>00
1,700
*00.. ..

1.20!
1,60)
ICO
400
600
900
soo
600

Cts.
11*24
u-r
li'gs
U*2)
11*30
11*31
’ 1’3 2
11*33

... .1134
1.-35
1»"36

For February.
10 11*! 8
500 11*17

1.400
2.900
900

t.iOJ
2.300

11*19
11-20

, ...11*21
11*12
11-23

1.7U0 11*24
9JO 11*25

The following

2.’,600 total Feb.
For March.

6 X) 11*30
500 n-31
500 11*32

l.t'O 11-33
SUP) 11*34
1.10'j i;-35
800 11*36

1.100 11*37
SOU 11*88

1.0J0 11*293.*0 11*402.100 11*41
400 11*42
SO'1... 11*43

1.300 11*41
1,2.0 11*45
600 11*46
600 11-47

bales. cts.
500 ...11*13
•JOO ;...1.*49
5-»0 ; 1*50
200 If31
500 11*52

21,100 total March.

bales.
sw..
2HO. ,

200 .,

500...
5(M...
210...

Cts.

....If 0

....11*71
...11*73

. .1*44

.. .11*75

5,400 total April.
For May.

100 11*59
100 ll*6U
500 11*63
200 11*64
‘400 11*65
300 11*67
300...... 11*63

100 11*15
2)9 U 46

For June.
100 u*7t

30) li*17
3JU 11*18
300 11*49
200 11*59

l."U0 11*75
. 400 11*76
1.200 11*77
190 11*79

400 ll*7»i
900 .1P.53
IHO.... 11*55
90) il 56
300 11-57
300 11*62

500 11*80
200 11*81
100 11*32
eOO 11*84
1U0 11*3S
100. 11*'t

600 If63 400 11*00
300 lm

5.300 total Jane.
For July.

300 11*83
*00.•••••••••.1**84
100 11*08
20) 11*«3
:oo ...i2*oo
9JO total Jaly.

exchanges have been made during the Wdek.
100 Not., s. n.. for regular even.
Exchanged 2cU Nov., s. n. for reg., even.
The following will show the closing market and prices bid forfuture delivery, at the several dates named :

MIDDLING UPLANDS—AM BRIOAN GLASSIFICATION.

Market closed

November.. ..

December
January
February
March
April
May
June
7u’y
Transf. orders.
Gold....
gxchauge .. ..

The Visible Supply op Cotton, as made up bv cable and
telegraph, is as follows. The continental stocks are the figuresof last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequentlybrought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Nov. 16), we add the item of exportsfrom the United States, including in it the exports of Friday
only:

Fri. Sat.
More
active.
higher.

Mon. Tues.

Steady,

Wed.
Very
quiet,

Thura.

Steady,

Fri.

Steady,Lower. Lower. higher. lower. higher. lower.
11*61 11*15 - 11*10 11*12 11*10 11*12 11*04lu*97 11*14 11-D6 11*09 11*6 1109 11*0211*03 11*70 11*11 11*14 11*11 li-it 11*071115 11*38 11*23 11*24 11*24 11*24 11*1011 30 11*47 11*37 li* i0 11*37 11 S3 11*3311*41 11*61 11*50 11*53 11*50 11*53 11*46
11*57 11*74 11*63 11*66 11*61 11 67 11*6011*71 li*£8 11*76 11*80 11*77 11*31 11*71

li-oi
.... 11*83 11*87 • • • • 11*91

11*1*5 1115 11*15 11*10 11*15 ii:io102w 10-'* 102* io 'V 192* 102*
4*78

102*4*78* 4*«3* 4* 78V 4.76* 478 4*7S

1877. 1876. 1875. 1874.
Stock at Liverpool 271,000 429,000 546,000 540,000
Stock at London 21,50) 29,5QP 63,500 113,000

Total Great Britain stock 392,500 458,500 609,500 653,000
8tock at Havre.... 145,230 156,750 183,000 132,500
Stock at Marseilles 5,000 3,500 2,000 10,500
Stock at Barcelona 39,000 53,000 50,000 56,500
Stock at Hamburg 9,500 8,000 14,000 16,750
Stock at Bremen 41,750 43,000 31,750 34,750
Stock at Amsterdam 29,500 53,750 52,250 82,250
Stock at Rotterdam 9,000 12,000 10,000 19,000
Stock at Antwerp 5,000 10,250 5,750 8,000
Stock at other continental ports.. 9,250 13,500 7,500 28,000

Total continental ports 296,250 353,750 361,250 338,250
Total European stocks 688,750 812,250 970,750 1,041,250

India cotton afloat for Europe.... 40,000 174,000 155,000 131,000
American cotton afloat for Europe 268,000 329,000 348,000 305,000
Egypt, Brazil, &c.,afloatforE’rope 50,000 81,000 63,000 71,000
Stock in United States ports 572,659 800,630 573,893 500,093
Stock in U. S. interior ports 74,679 93,711 77,782 89,897
United States exports to-day 15,00) 10,000 34,000 25,000

Total visible supply.. ..baies.l ,709,083 2,303,591 2.222,425 2,163,245
Of tbe above, the totals or American and
American—

Liverpool stock 164,000
Continental stocks 204,000
American afloat to Europe........ 268,0 h)
Ur.ited States stock 572,659
United States interior stocks 74,679
United States exports co-day 15.000

Total American bales. 1,298,338
East Indian, Brazil. <tc.—

Liverpool stock 207,000
London stock 21,503
Continental stocks 92,250
India afloat for Europe 40,000
Egypt, Brazil, &c., afloat 50,000
Total East India, Ac 410,750
Total American ...1,298.338

161,000 173,000 128.000
221,000 153,000 146,000
329,0i)0 348,000 305,000
8 0,630 573,893 500,098
93,711 77,782 89,897
10,000 34,000 25,000

1,615,341 1,352,675 1,193,995

268,000 373, POO 412,000
29,500 63,500 118,000
132,750 208,250 242 250
174,000 155,000 131.000
84,000 63,000 71,000

638,250 662,750 969,250
1,615 341 1,359,675 1,193,995

2,303,591 2,222,425 2,163,245
6 7-16d. 6«d.

Total visible supply—bales. 1,7(9,088
Price Mid. Uplands, Liverpool... 6>id.
These figures indicate a decrease in the cotton in sight to-night

of 594,503 bales as compared with the same date of 1876, a
decrease of 513,337 bales as compared with the corresponding
date of 1875, and a decrease of 454,157 bales as compared
with 1874.

At the Interior Ports the movement—that is the receipt*
and shipments for the week* and stock to-night, and fo* the
corresponding week of 1876—4* ret out in detail in the
statement:
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Week ending Nov. 16, 1877. Week ending Nov. 17, 1876.

Receipts. Shipments. Stock. Receipts. Shipments. Stock.

Augusta, Ga
Columbus, Ga

8,713 7,295 12,579 7,791 9,CO? 11,591
3,473 8,4tl 10.288 3,638 3,048 7,795

Macon, Ga 3,295 2,725 8,542 4,609 3,970 7,919
Montgomery, Ala .. 5,014 5 562 7,774 3,670 3/32 7,701
Selma. Ala 4,073 4,517 5,486 4,810 3.731 8,221
Memphis, Tenn 17,927 16,400 28,887 22,802 12,236 45,054
Nashville, Tenn... 2,193 3,116 1,123 2,573 1,197 5,430

Total, old ports. 44,683 43,026 74,679 49,898 37,021 93,711

Dallas, Texas 1,744 1,156 2,032 1,879 2,718 1.797
Jefferson, Tex.(est.) 1.100 780 1,260 1,209 706 3 253
8hreveport, La 3,966 4,300 4,026 3,(,33 2,226 4,980
Vicksburg,Miss.... 4,771 4,074 3,860 6,159 5,087 5 072
Columbus, Miss.... 1.094 1,125 2.038 1 ,*-93 472 3,613
Eufaula, Ala. (esl.).. 1,180 1,311 2,969 2,963 2,738 2,788
Griffin, Ga 707 4*8 1,454 1,040 1,097 1.123
Atlanta, Ga 5.602 4.833 13,261 5,082 8,214 11,553
Rome, Ga 1,919 2,561 2.048 1,657 1,883 6,329
Charlotte, N.C 2,408 2,460 1.817 3,201 •' 3,119 2,573
8t. Louis, Mo 10,479 8,753 18,757 10,330 7,(59 17,790
Cincinnati, O 4,140 3,136 4,142 7,085 6,312 7,774

Total, new ports

Total, ah

39,110 34,939 57,724 47,062 41,631 63,650

157,36183,798 78,015 132,403 96,960 73.652

The above totals show that the old interior stocks have
increased during the week 1,GG3 bales, and are to-night 10,032
bales less than at the same period last year. The receipts at the
same towns have been 5,210 bales less than the same week last
year.

Weather Reports by Telegraph.—The weather the past
week has been a decided improvement on previous weeks. Fair
picking weather has prevailed almost everywhere. A killing
frost is reported all over Texas, in the most of Alabama and in a
portion of the other Gulf States, and also in the upper portion of
the Atlantic States, but not on the Atlantic coast.
Galveston, Texas.—It has rained here on one day this week, the

rainfall reaching ninety-seven hundredths of an inch. The ther¬
mometer has ranged from 41 to 72, averaging 58. We had a
killing frost on Saturday night, which extended over the whole
State, and the plant has been killed everywhere. Picking is pro¬
gressing finely, and would have finished but for the rains.
It will finish everywhere by the 1st of December.
Indianola, Texas.—There have been showers on two days, the

rainfall reaching twenty-nine hundredths of an inch. The ther¬
mometer has averaged 61, the highest being 82, and the lowest
40. We had a killing frost on Saturday night. Picking is nearly
finished. .

Corsicana, Texas.—We have had rain on one day and killing
frosts on four nights, and ice formed during the week in this
vicinity. Picking is about to close. Small grain planting is
making good progress. Average thermometer 51, liighfst 70,
and lowest 27. The rainfall has been seventy-nine hundredths
of an inch.
Dallas, Texas..—It has rained on one day ; we have had killing

frosts on four nights, and there has been ice in this vicinity.
Picking will end before the month is out. Large planting of
small grains progressing and immigration very Leavy. Aver¬
age thermometer 52, highest 70 and lowest 2G. The rainfall
during the week has been ninety five hundredths of an inch.
Brenham, Texas.—We have had a shower on one day and kill¬

ing frosts on four nights. Ice formed this we k in this vicinity
on two nights. Picking is almost over. Tlie top crop is killed,
and the result will be disappointing.
New Orleans, Louisiana.—It has not rained here all the week.

The thermometer has averaged 53.
Shreveport, Louisiana.—The character of the weather during

the week has been quite an improvement on preceding weeks
for the past two months. Planters have resumed picking. There
is much diit and sand in cotton. Average thermometer 53, high¬
est 71 and lowest 35. The rainfall has been forty-one hundredths
of an inch.

Vicksburg, Mississippi.—The thermometer has averaged 52 dur¬
ing the week, the highest being 74 and the lowest 32. It has
rained on two days, the rainfall reaching forty-three hundredths
of an inch.
Columbus, Mississippi.—The rainfall during the week has been

twenty-five hundredths of an inch. A great portion of cotton in
field remains unpicked.
Little Rock, Arkansas.—Excepting rain on Wednesday, the

weather during the week has been fair, but there is so* much
dampness in the ground that the fair weather has not been any help
to eotton yet. The thermometer has averaged 50, the highest
being 75 and the lowest 2G. The rainfall has been foriy-one
hundredths of an inch.
Nashville, Tennessee.—It has rained here on three days, the

rainfall reaching forty-three hundredths of an inch. Th*e ther¬
mometer has ranged from 35 to 5G, averaging 4G.
Memphis, Tennessee.—We have had rain on three days this

week, the rainfall reaching forty hundredths of an inch. Ice
formed on three nights. There has been much more cotton
damaged than anticipated, and crop prospects are gloomy. Can¬
not estimate damage done. Average thermometer 48, highest G3,
and lowest 28.
Mobile, Alabama.—There has been no rainfall here this week,the first part of the week being fair and cold, and the latter part

cloudy and warm. We had killing frosts on Saturday and Sun-
day nights. Picking is progressing slowly. Average thermom¬
eter 53, highest 74, and lowest 34.
Montgomery, Alabama.—It has rained on two days the latter

part of the week, the rainfall reaching fifty hundredths of an
inch. fIhe early part of the week the weather was clear and

pleasant. We have had a killing frost. The thermometer has
averaged 51, the highest being 73 and the lowest 34.
Selma, Alabama.—We have had rain on one day, but the bah

anee of the week has been pleasant.
Madison, Florida.—It has rained on one day of the week, therainfall reaching twenty-five hundredths of an inch. The ther

mometer has averaged 55, the highest being 70 and the lowest
40. About four-fifths of the crop in this section has been picked
and three-fifths marketed. Planters are sending their croD to
market freely.
MacGn, Georgia.—There has been rain on one day, and we havehad killing frosts on Tuesday and Weduesday nights; but no

serious damage has been done. Average thermometer 55, highest
G8 and lowest 30.
Atlanta, Georgia.—We have had no rainfall during the week

The thermometer has averaged 51, the highest being 64 and the
lowest 30. Ice formed in this vicinity this week.
Columbus. Georgia.—It has rained on one day of the week, the

rainfall reaching fifty hundredths of an inch, dlie thermometer
has averaged 55.
Savannah, Gecrgia.—The weather here has been warm and

dry all the week, no rain having fallen. Tiie thermometer has
averaged 5G, the highest being 78 and the lowest 37.
Augusta, Georgia.—During the early part of the week we had

a light rain on one day, the rainfall reaching three hundredths
of an inch, but the latter portion has been cl ear and pleasant.
We have had a killing frost, from which much damage is feared
particularly in sections north of us. Picking is progressing
finely, and will be completed probably by the latter part of De¬
cember. Planters are sending their cotton to market freely.
Average thermometer 51, highest 7G and lowest 35.
Charleston, South Carolina.—The weather during the earlier

part of the week was clear and pleasant, but since then we have
had a slight rain on one day, the rainfall reaching six hundredths
of an inch. We have had a frost this week, but not a killing frost.
The thermometer has averaged 56, the extremes being 41 and 71.
The following statement we have also received by telegraph,

showing tlie height of the rivers at the points named at 3 o’clock
Nov. 15. We give last year’s figures (Nov. 16, 1876) for com¬
parison:

New Orleans. .Below high-water mart
Memphis Above low-water mark.
Nashville Above low-water mark.
Shreveport. ...Abovelow-water mark.
Vicksburg....Above low-water mark.

-Nov. 15, ’77.-
Feet. Inch,

11 9
7 6
4 4
22 11
17 2

Nov. 16, '7(5.-,
Feet. Inch,

io 0
1 *
2 11
14 i

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10tLs of a foot above
1871, or 16 feet above low-water mark at that point.
—We make no apology for giving up so much of our space to¬

day in our editorial columns to Messrs. Ellison & Co.’s very com"
prehensive, intelligent, and exhaustive review of the cotton trade
for the year ending October 1. No person interested in cotton,
whether as consumer or producer, can afford to be without it.
Chronicle Estimate of Crop.—We are being constantly

asked our opinion with regard to the out turn of this crop. Two
years ago we gave up making estimates, and have no present
intention of resuming that work. When, however, we prepare
and publish (as we do to-day) the results of the Cotton Exchange
reports and the Agricultural Bureau’s figures, we find them fre¬
quently copied as our estimate. Even so accurate a paper as the
New Orleans Price-Current, in its first of September annual
review, stated [page 22 of the pamphlet copy] that the “New
“ York Chronicle predicated from its correspondents 3,977,000
“bales” last December as its “estimate” of the last crop. The
only thing we did that could give rise to such an idea was in
the Chronicle of December 16, 1876, where will be found the
“Cotton Exchange reports” for December 1, showing a crop of
3,976,900 bales.
Lest, therefore, we may, in this instance, be understood as

adopting any of the figures we give below, we will add that
if, with tlie light we now have, we were going to make an esti¬
mate of the present crop, we should certainly put it higher than
either of tlie estimates published in our columns to-day.
Agricultural Department’s Crop Estimate for Nov. 1.—

The' Agricultural Department has issued its crop report this
week, and is in full as follows:
The cotton returns of the Department of Agriculture, made

during the first week in November, compare the product in bales
with that of 1876. The absence of killing frosts is noted in all
of the States. Slight frosts in the more northern districts have
been favorable to an increase of yield l^v hastening the ripening
of later bolls. Rains in October liavo been unusually heavy and
general, interfering with picking, causing staining and loss of
fibre. The losses from the prevalence of the caterpillar were
heaviest in Texas, were somewhat serious in Louisiaua, and, to a
less extent, in Mississippi and Florida..
In the following comparison of States with the crop of last

year Texas has the lowest percentage, and would be still lower
but for the fifteen per centum increase of area. Arkansas and
Tennessee stand high, not only by reason of a good crop, but
because their yields were relatively low last year. Alabama is
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.Ve 100, only because her last crop was a very poor one. The

are as follows;
rforth Carolina, 91; Soutli Carolina, 00; Georgia, 92; Florida,

07- Alabama, 105; Mississippi, 92; Louisiana, 97; Texas, 82;
Arkansas, 110; Tennessee, 115.A
This indicates about 4 per cent reduction of the aggregate of

1 at year even if the future of the picking season should be as
favorable asthat of 1876. There are also reports of low yield of
lint to seed, which may further affect the ultimate return.
The following would appear to be the result which the above

firmres foreshadow:

State?.
Yield in
1876-77.

Per Cent.
Yield in
1677-78.

Increase. Decrease.

North Carolina 225,009 .... 9 204,750
South Carolina 315,000 .... 10 283,500

478,000 ... 8 439,760
55,000 .... 3 53,350

Alabama 560,000 5 .... 588,000
Mississippi 639,000 .... 8 587,880
Loiisiana.... 578,000 .... 3 560,660

735.0J0 . . 18 602,700
Arkansas 500,000 10 .... 649,000
Tennessee 310,000 15

.... 356,500
Total 4,435,000 3 'A 4,326,109

This would indicate, from the State percentages of the Agricul¬
tural Bureau, a crop of about 4,326,100 bales, “if the future of
“the picking season should be as favorable as that of 1876,” and
if the “reports of low yield of lint to seed” do not “ further affect
“the ultimate return.” It will be noticed, however, that the
Bureau gives the total decrease from all the State percentages at
4 per cent. If we are to follow that as the true meaning of its
figures, its estimate would be very little in excess of 4,300,000
bales.

Cotton Exchange Crop Reports.—The following is an
epitome of the Cotton Exchange Crop Report?, and the results
reached by them, as near as we are able to make it up:
North Carolina.—(Norfolk Exchange.)—The clnracter of weathereince October 1st generally quite favorable, with complaints of too muchrain latter part of month in some localities. Yield will be on an average10 'per cent less than last yeir.
South Carolina.—(Charleston Exchange.)—Fifty-two report weatherfavorable; nineteen report 8 to 15 days wet, and eight report unfavorable. Compared with last'year, 37 say more favorable, 18 same and 21less favorable. The average yield of the State shows a falling off of 13*40cent.

Georgia—(Savannah Exchange.)—Weather past month has been favor¬able, but not as favorable as last year; some sections having been visitedwith heavy and frequent rains. The yield is set down at 5 to 6 per centless than last year.
(Augusta Exchange.)—With the exception of a few cold, rainy days,the weather is reported as haviDg been mild and pleasant, and favorablefor maturing and gathering crop, 9 he average yield points to a decreasein the crop of this section of 21 per cent.We average Georgia on Ike basis of above reports at 8 per cent decrease.Florida.—(Savannah Exchange.)—“ The weather has not been as favor¬able as last year for gathering the crop, on account of heavy, continuedrains. Yield is estimated at from eight to ten per cent less than last year.We average the State at 9 per cent decrease.

Alabama.—(Mobile Exchange.)—Weather during October generally wetand unfavorable, and less favorable than last year. Yield compared withlast year 9 per cent less in uplands and 17 per cent more in prairiecounties.
(Nashville Exchange.)—Nineteen report too much rain and le-s favor¬able than last year; nine report weather favorable and more so than lastyear. Six report yield 20 to 30 per cent less; 7 report about same as lastyear; 12 report about 25 per cent increase, and 3 report 50 per centincrease.
We average Alabama on the basis of above reports at 5 per cent increase.

Mississippi.—(New Orleans Exchange.)—Twenty repo t weather fairto the 14th, eince then very rainy and unfavorable. Six report weatherfair during month, and 58 report very wet and unfavorable, much moreso than last year. Yield will be about 12 per cent less than last year.(Mobile Exch ange.)—Weather during October has been fine in 4 coun¬ties and wet and unfavorable in 16 counties, being more favorable in 6counties and less favorable in 14 counties. Yield compared with lastyear’s estimated at 5 per cent increase in 1 county, the same in 6, and16 per cent less in 13.
(Mem phis Exchange.)—27 report much less favorable weather than in 1876;9 slightly less favorable; 5 about the same, and 10 more favorable.-Yield will average 5 per cent less than last year.We average Mississippi on the basis of above repor 8 at 10 per cent dccreae.Louisiana.—(New Orleans Exchange.)—The character of weatherunusually bad; the most unfavorable for gathering crops ever known.Yield compared with last year 27percent decrease.Texas.—(Galveston Exchange.)—Weather wet and unfavorable in 68counties and dry in 4 counties—less favorable than last year in 62 coun¬ties, the same in 2 counties, and more favorable in 8 counties.The yield as compared with last year is estimated at 22 p r cent.Arkansas.—(New Orleans Exchange.)—Weather during October verywet and decidedly unfavorable lor harvesting. The yield comparesfavoi'ably with last year.(Memphis Exchange.)—Three report very favorable woather ; 7 reportmostly favorable; 42 report very unfavorable with excessive rains; 43report much less favorable than October, 1816. Yrield will average 6 percent increase on last year.We average Arkansas on the basis of above reports at 5 per cent increase.Tennessee.—(Memphis Exchange.)—23 report weather very favorable;15 mostly favorable; 3 very unfavorable. Yield 2% per cent increase.(Nashville Exchange.)—32 report weather very good and 3 too muchram ; 29 report more favorable weather than last year; 6 report lessfavorable; 6 report about the same yield as last year; 9 probably 50 to<5 per cent increase ; 16 probably 25 to 30 per cent better; 3 probably 10per cent better. One reports 20 per cent decrease.ire average Tennessee on above reporte at 10 per tent 4ntrease.

above as the intention of these various reports,following reanlt is obtained ;

States. Yield in
1876-77.

Per Cent. -

Yield in
1877-78.Increase. Decrease.

North Carolina
*225,0(0 .... 10 202,500South Carolina 315.090

• • • 13 274,050Georgia ; 478,000 • • • • 8 439,760Florida
55,000 • • • • 9 50,050Alabama

5C0,000 5
• • • • 588,000Mississippi 639,000 • • • 10 575,100Louisiana

578,000 27 421,940Texas
735,000 32 499,800Arkansas
599,000 5 • • w •• 619,500Tennessee 3 0,000 10 .... 341,000

Total
4,485,000 • • o o 10# 4,011,700

rJ his gives us a crop, according to the opinion of the CottonExchanges, of 4,011,703 bales, or about 3,000 bales more thanthe reports of last month. We make no account (for the pur¬poses of this compilation) of the changes in acreage from Iasiyear, for the reason that the Cotton Exchange reports statethe yield of the State, and not the condition of the plant, as willbe seen by a reference to them.
Detailed Cotton Exchange Reports for November.—Thefollowing are the Cotton Exchange reports lor November, issuedthis week :

Questions.First Question,—What has been the character of the weather sinceOctober 1st?
Second Question.—Has the weather been more favorable or less favor¬able ihan game time last year for gathering the crop ?Third Question.—Have y«>u had frost in your section? If so, whatdamage, if any, has been done to the crop ?Fourth Question.—What proportion of the crop has been picked,and by what time do you think picking will be finished in jour section ?Filth Question.—How will the yield in your section compu e with lastyear? State probable increase or decrease.Sixth Question.—State any mateiial facts regarding tho yield, notcovered by toe above questions.

Augusta Department
covers the counties of Georgia not included in the Savannah Report,and is issued by the Augusta Cotton Exchange, through their Committeeon Information and Statistics, composed of L. L. Zulavsky, Chairman, R. W.Heard, A. M. Benson, W. Daniel, W.M. Read, d. Franklin and C. A. Rowland.Georgia.—48 replies from 22 counties. Average date, Oct. 1st.Answer to First Question.—With the exception of a few cold, rainydays, the weather is reported as having been mild and pleasant, and favorablafor maturing and gathering the crop.Answer to Second Question.—Three counties report as less favorable ;all the others fully as favorable, or more so, than last year.Answer to Third Question.—A very slight frost is reported from threecounties, but wuhout causing any damage io cotton.Answer to Fourth Question.—On an average 70 per cent of the crop Isreported as already picked. Picking will be finished, as a rule, from, the 15thto 30th November; in a few localities not until 15th December.Answer to Fifth Question.—Thirty-ni e correspondents report a decreaseof from 15 to 49 per cent; six same as last year; thr e anincreiseof from 10to 20 p?r cent. The average points to a decrease in the crop of this section of21 per cent from last year’s yield.
Answer to Sixth Question.—The earlj'-planted cottons, especially onporr linds and where not fertilized, have urd ubtedly yielded b d y. owingmainly to the cold, dry spring and subsequent droughts in July and August.Late plantings have improved very m t* riully. and are turning out far oetterIlian expected a month ago. The out-tnrn of lint to seed cotton is abont thosame as last rear, or slightly better. Staple is excellent. The bales sent tomarket ihus far average about 15 per cent heavier than last year. Frost nowcan do no damage, or at leaet very little.

Norfolk Department.
The Norfolk Cotton Exchange (II. S. Reynolds, Chairman; W. D. Rountree,and R. P. Bairy, Committee on Information and Statistics) issues the followingreport, covering the State of Virginia and the following Counties in NorthCarolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey,Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp¬ton and Halifax.
North Carolina and Virginia.—Replies from 21 counties.The character of the weather since October 1 has been generally qnlte favor¬able, with complainia in some localities of too much rain during the latter partof the month. No frost of any consequence has been reported, the light frostsexperienced being rather beneficial than otherwise. About ©ne half of thecrop is reported as having been picked, and picking will cease about the 1stof December. The reported yield will be, on an average, about ten par centless than last year.

Charleston Department
covers the State of South Catvlina, and is prepared and issued by tfieCharleston Cotton Exchange, through their Committee on Information andStatistics, composed of Jas. S. Murdoch, Chairman, Robert D. Mure, J. W.Lewis, L. J. Walker, J. Adger Smyth.
South Carolina.—79 replies from 28 counties.
Fifiy-two report the weather favorable, nineteen report from eight to flftee*days wet, the rest of ihe month favorable, and eight report unfavorable.Compared with last year, thirty-seven say more favorable, eighteen the aame^and twenty-four less favorable.
There have been light frosts throughout the State, except in a few lowercounties; but little or no damage has been done to cotton.Twenty-seven counties report t*vo-thirds to three-quarters of the crop gath¬ered, and one county one-third gather* d. With good weather, picking will b%finished from the 15ih to the 3l>th November, except in six counties, where itwill be later, say December 15th to 20th.
Compared to last year, two counties report an increase in yield of 5 to 12 petcent, and twenty-six counties a decrease of 10 to 40 per cent. The average ofthe St te shows a falling off of 18*40 per cent.The decrease in yie’d is attributed to the drought in August. Owing to thelate season there is verv little stained cotton.Rainfall at Charleston for the month of October, 4*87 ; for the first weak laNovember, 4*80 inches. ,'

Savannah Department.
This report covers Northern, Middle, and Southwestern Georgia (being all atGeorgia, except the 28 counties in charge of the Augusta Cotton Kxcnansro>and the entire Stale of Florida. The report is prepared and issued bv theSavannah Cotton Exchange, through their Committee on Information and Sta¬tistics, composed of J. II. Johnston, B. A. Hart, Clavins Phillips, J. J. WMltand L. G. Young.
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Georgia.—85 replieB from 55 counties :
The weather the paat mouth has been favorable, not as favorable, however,

as last yeiT. some sections having been visited by heavy and frequent rains.
In the most norihern sections of the State there has been a light frost, but n*
damage has been done to the cotton crop. Three-fourths of the crop is picked
and picking will be over generally by the 1st of December. On light sandy
up ands drought and rust have done their work very effectually, and a very
small yield from these land« has been realized, but on bottom lands the yield
has been greater than last ye r, due entirely to the very late fail. rJ he out-
tarn of the State, however, is set down at five to six per cent less than laBt
year, and the quali v is much below the average.
Florida.—30 replies from 14 counties:
The weather has not been as favorable as last year for gathering the crop.

Very heavy and continued rair.s throughout the fall. No frost has occurred
in this State. Two-thirue of the crop is gathered, and picking will be over
by the 1st of December. Portions of this State have suffered from rust and
caterpillar, and there is a general complaint of rotting of boils from too much
wet, and not on'y is the quanti'y cut off, but the quality has beenii jured.
The yield of the staple is estimated at from eighi to ten per cent less than
last year.

Mobile Department
covers the State of Alabama as far north as the summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and issued by the Mobile
Cotton Exchange, through their Committee on Information and Statis¬
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J.
C. Bash and S. Haas.

Alabama.—41 counties send 84 letters.
The weather during October has been generally .vet and unfavorable, and

• lew favorable than last year. There have been light frosts in the middle and
northern cou ties of the State, but no damage has resulted to the cotton crop
therefrom. About 90 p jr cent of the crop has been gathered, and the expec¬
tation is that picking will be finished in the upland counties by the 1st to the
15th of December, and in the prairie counties about the 15th of December;
some few say lhe last of December. The yield comparel with that of last year
is e-timated a£ 9, per jeent less in the upland*, 1 and 17 per cent more in
the prairie counties.

Mississippi.—47 letters from 20 counties.
The weather during October has been fine in four counties, and wet and

unfavorable in sixteen counties. Compared wih that of last year it has been
more favorable in six counties and less favorable in fourteen counties. Lieht
frosts have occurred, but no damage has resulted to thi crop. About one-ha’f
the cotton has been gathered, and it is estimated that picking will not be fin¬
ished befoie the middle or close of December. The yield compared with that
of last year is eftlmated at 5 per cent increase in one county, the same in six,
and 16 per cent less in thirteen.

New Orleans Department
covers that part of the State of Mississippi not apportioned to the Memphis
and Mobile C3tfon Exchanges; the entire State of Louisiana and the State
of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chairman, L. F.
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack,
and L. Lacombe.
Louisiana.—64 answers from thirty-one parishes:
The character of weather universally bad. In fact, the most unfavorable

aeason for gathering crops ever known. 8ome report s ight frost, with no
damage, while the majority state that great damage has been done by tbe
incessant rains and wind, causing cotton to rot in the fields. The average of
crop picked is about sixty (60; per cent, and picking, with some few excep¬
tions, will be finished about the 15th December. The yield, compared with
that of last year, is estimated to be twenty-seven (27) per cent decrease, but
much will depend on the character of the weather.
Mississippi.—Eighty-four reports from 3i counties.
Twenty report weather fair to the 14th, since then very rainy and unfavor¬

able; six report weather fair during the month; fifty-eight report very wet and
unfavorable during the month, much more so than last year at the same time.
Alight frost is reported from some sections, but no damage was occasioned
Picking has been greatly retarded up to the date of our answers ; fifty (50)
per cent of the crop has been gathered. Owinsr to coatioued rains, picking
will not he finished in some sections before the first of January. Th&yield
will be about twelve (12) per cent below that of last year, with a f-uorable
season from this time. A large majority of the answers report heavy rein
storms, which have greatly injure l the cotton remaining in the fields, causing
it to be beaten out and the bolls to rot.

Arkansas.—Forty nine answers from 24 counties.
The weathe** daring the whole of tbe past month has been very wet and

decidedly unfavorable for harvesting as compared with the same time la*t
yoar. There was a light frost in some sections during lhe month, but this
occasioned no damage to the crop. Picking has progressed fairly; up to date
of our answers fifty (50) p» r cent of the crop had been gathered, and the re¬
mainder expected to be picked by the 15th of December next. The yield op
to the present time compares very favorably with that of last year, but heavy
and continuous rains, accompanied by storms, have done damage to the crop,
usd much will depend on the weather during the balance of the picking
season.

Galveston Department
covers the Stateof Texas, and was prepared and issued by the Galveston Cotton
Exchange, through their Committee on Information and Statistics, composed
of John Focke, Chairman, J. M. King, H. I. Anderson, Charles Vidor and
H. Dreier.

Texas.—Received from 72 counties 101 replies of the average
date of October 31.
The character of the weather has been wet and unfavorable in sixty-eight

counties and dry m fonr counties. The weather for gathering the ctop, as
compared with last year, has been less favorable in sixty-two counties, the
same in two counties, and more favorab e in eight counties. There have been
light frosts, but no damage, in fifteen counties, and no frost in fifty-seven
counties. Seven counties report picking finished ; forty-five three quarters
picked, and sixteen half picked. Picking will be finished by the 1st of Dec.
The yield, as conspired with last year, is estimated at a decrease of 3a per
cent, but we believe th t some of our correspondents have not taken into
consideration tbe increased acreage in their section. The late coni innous
rains all over the 8t«te have injured the cotton yet in the field, cutting
short tbe yield and impairing the quality.

Nashville Department
covers Middle Tennessee east of the Tennessee River, and the following
Counties of Alabama /—Lauderdale, Franklin, Colbert, Lawrence, Morgan,
limestone, Mad.son, Marshall, Jackson, DeKaib and Cherokee. The report is
nropared and issued by the NashvilleCotton Exchange, through their Commit¬
tee on Statistics and Information.

Middle Tennessee.—35 replies.
Avswkb to Fibst Question.—Thirty-two report very good ; three report too

much rain.
Answib to Second Question.—Twenty-nine report more favorable; six

report )e*>s favorable.
Asswin to Third Question.—Thirty-three report frost, but no damage;

*wo report no frost.

Answer to Fourth Question.—Eighteen report half the crop picked -
finish about 1st December; ten report one-third the crop picked, finish th*
last December; seven report one-fourth the crop picked, finish the last Jar!!
nary.
Answer to Fifth Question.—Six report about same as last year* nin*

report much better, probable increase 50 to 75 per cent; sixteen report mocb
better. probable increase 25 to 30 per cent; three report some belter, probable
increase 10 per cent; one reports not so good, decrease 20 per cent. ’ Je
Answer to Sixth Question.—The acreage is not so large, but the vield

much better than last year. J a
North Alabama.—28 replies.
Answer to First Question.—Nineteen report too much rain; nine repor*

weathtr favorable. v **
Answer to Second Question.—Nineteen report less favorable; nine reoor-

more favorable. v *
Answer to Third Question.—Twenty-five report frost but no damage ♦

three report no frost. b *
Answer to Fourth Question.—Fourteen report half the crop picked fin}8p

1st to 15th December; fourteen report one-ihird the crop picked, finish last
December.
Answer to Fifth Question.—Six report the yield 20 to 30 per cent less*

seven report about same as last year; twelve report about 25 per Cent increase-
three report about 50 per cent increase. *
Answer to Sixth Question.—There has been no kil!ina: frost. The top.

crop will be much larger than usual, if the weather continues good.
Memphis Department

eovers the State of Tennessee. we3t of the Tennessee River, and the fol-
lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshall
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of the
Arkansas River. The report is prepared and issued by the Memphis Cotton
Exchange, through their Committee on Information and Statistics, composed
of Sam. M. Gates, Chairman; J. T. Fargason, Benj. Baba, Chas. G. Fisher
J. M. Fowlkes, David P. Hadden, A. G. Harris. *
West Tennessee.—41 responses.
Weather—23 report weather for month of October as hiving been very

favorable; 15 most favorable, with light rains; 3 very unfavorable, with
excessive rains; 8 report much less favorable than October, 1876; 7 slightly
less favorable; 10 about same; 21 more favorable. No killing frost during
the mouth, which would have been of much benefit. Picking-The crop is
reported from 10 to 66 per cent gathered, averaging 40 per cent; 28 report
picking, with favorable weather, will close 1st to 25th December; 12 by 1st
January: 1, Feb. 1st; average date, Dec. 23. Yield—20 report the yield uill
be from 5 to 25 per cent more than 1876 ; 11, that it will be about ttie same; 10,
from 10 to 33 per cent less; averaging 2 1-3 pc'- cent larger than 1&76. Miscel¬
laneous—See “Aggregate.” Labor Morale—39 report laborers working well;
2 report working only moderately well.
North Mississippi.—51 responses.
Wea'her—9 report very favorable ; 15 mos'.ly favorable, with light, rains; 21

very unfavorable, with excessive rains ; 27 report much less favorable than for
mouth of Oct® er, 1&76; 9 slightly less favorable; 5 about same; 10 more
favorable. No killing frost during the month—would have been very beue-
ficial. Packing—From 10 to 60 per cent of crop, averaging 40 ptr cent, is
reported picked; 29 report will close by 1st to 30th Dec mber; 19"from 1st to
10th January; 3 by 1st February; average date, Dec. 25th. Yield—13 report 5
to £0 per cent better yield than last year ; 14 about same ; 24 from 5 to 50 per
cent less; average, 5 per cent less than 1876. Miscellaneous—See “Aggre¬
gate.” Labor Morale—34 report laborers working well; 17 but moderately well;
deficient labor caused by politics and overdrawing interest in crop-.
Arkansas.—52 responses.
Weather—3 report very favorable weather; 7 mostly favorable, with light

showers; 42 very unfavorable, with excessive rains; 43 report much less
favorable than lor October, 1876; 4 slightly less, and 5 more favorable. No kill¬
ing frost has occurred during ihe moutn ; would hive been beneficial. Pick¬
ing—The crop is variously estimated as being from 20 to 50 per cent gathered,
averaging 32 per cent; 8 say picking will close 1st to 25ih December; 32from
1st to 15tn January ; 11 from 1st to 15th February; average date, January 7th..
Yield-29 report yieid will be from 10 to 50 per cent greater than last year; 10
about, same; 13 from 10 to 5u per cent less ; averaging 6 per cent more. Mis¬
cellaneous—See “Aggregate.” Labor Morale—4l report laborers working,
well; 6 moderately we.l; 2 not working well; deficient labor owing to ovec-
diawing interest iu crops.
North Alabama.—9 responses.
Weather-5 ieport weather very favorable; 8 most'y favorable; 1 very

unfavorable, with excessive rain; l reports much less favorable than for Octo¬
ber, 1876 ; 2 slig' tly less • 2 about eauie ; 4 more favorable. No frost occurred
duriDg the month. Picking—The crop is reported as being from 33 to 50 per
cent gathered, averaging 37 per cent; 7 report picking will close 1st to 25th
Utcember; 2 by 1st January; average date, Dec. 18.b. Yield—2 report 15
and 50 per cent better; 2about same; 5 from 5 to 25 per cent less ; averaging
about same as 1876. Miscellaneous—The plant is reported as having an abun¬
dance of fruit, but wea her s * wet, not opening and much rotting. Laborers-
8 r«.purt working well; 1 not well.

aggregate—144 Responses.
1. Weather—35 report wea'her f>r month of October as haring been very

lavoraole ; 37 mo.-tly favorable, with a few light rains ; 72 very unlavorable,
of which 69 report excesive rains 3 light but frequent rains.
2. Weather Compared with October, 1876—73 report much less favorable,.

20 slightly le b favorable, 15 about same.
3. Piost-All rep rt no killing frost during the month; that killing frost

would have been bem-fici 1.
4. Crop Picking- From 20 to 66 per cent of crop ia reported as gathered*

averaging 37 per cent; 65 report that, with favorable weather, picking will be
completed 1st to 30tb December, 64 from 1st to 15.h January, 15 1st to 15th
February; average date, December 30th.
5. Yield—til report that, with favorable weather for saving crop, the yield

will be from 5 to 5J percent more than la.**t year, 35 that U will be about same,
47 from 5 to 50 per cent decrease; averaging J percent more than In 1876.
[Note—This is fully 25 ptr cent below the September prospective and one per
cent better than last year after the frest, which damaged the crop 26JK P*r
CC6.1 \fi8cellaneous—The report is general that owing to excessive wet weather
and absence of killing fro»t. bottom crops are more backward in opening
than ever known, and that they are receiving serious damage by rot. Num¬
bers mention that they have had but two or three days’picking iu past two
weeks.
7. Labor Mora’e—Wl report laborers working well, 25 but moderately well,

2 not working w< 11; deft lent labor mostly attributed to lack of interest iu
crop, having coneamed the value of shares in advance.
Bombay Shipments.—According to oarcable despatch received

to-day, there have been no bales shipped from Bombay to Gre*t
Britain the past week, and 7,000 bales to the Continent; while
the receipts at Bombay during this week have been 7.000 balei.
The movement since the 1st of January is as follows, The*e sre
the figures of W. Nicol A Co., of Bombay, and are brongld
down to Thursday, Nov. 15:

1877.
1876.
1675.

/-Shipm’ts this week—> .—Shipments since Jan. 1.—*
Great Cou- Great Con-
Britain. tinent. Total. Britain. Mnent Total.

7.000 7,000 379,000 423 ( 00 ’ 802 OJO
. .... 8.000 3,000 665,000 191,000 952,01*0

10 000 10,060 778,0g0 434,000 l,212,OuO

jeipts.—>
rince

Jan. 1.
1.048,00#

From the foregoing it would appear that, compared with 1m*
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there has been an increase of 4,000 bales in the week’s ship-Jients from Bombay to Europe, and that the total movement

*mce January 1 shows a decrease in shipments of 150,000 bales,
compared witn the corresponding period of 1876.

Ounny Bags, Bagging, &c.—Bagging has not moved to any
.extent during the past week, and the only trade doing is of a
light jobbing character. Prices are easier, and holders are will¬
ing sellers at li@ll*c. for light weights, and ll^c. for standard
^quality, but no disposition is shown by buyers to take any quan-
itity even at these figures. Butts are ruling rather easy in tone,
with parcels now to be had at 2f@3c., as to quality. There have
been sales during the week of about 1,000 bales, within the
Tange.

Tbe Exports op Cotton from New York, this week, show an
aacrease, as compared with last week, the total reaching 11,647
bales, against 8;413 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exportsauid direction since Sept. 1, 1877; and in the last column the total
for the same Deriod of the previous year:

Exports ol Cotton(bales) front New York since SeDt.lt 1877

EXPORTED TO

Oct.
21.

vns BNDIN9

Oct. Nov.
31. 7.

Nov.
14.

Total
to

date.

Same
period
prev’us
year.

Liverpool. Cork. Havre. Bremen.
Ham¬
burg.

Ant¬
werp. Riga. Heval. Total.New York... 8.464 182 750 750 1,501 11,647N.Orlean8...11,K<46 2,546 784 8,062 18,859Charleston., S, S8 2,969 > 1,000 8,611Savannah... 50 1,290 3,265 5,405Texas 5.8 9 64 * • • t* * - * - 5,883Norfolk 5/ 0 1,800 7,740Baltimore... 1,1*7 1,117Boston ... I/* 2

,-T- 1,509Irhilad’lphia vbO .... ... a • • • 300 .... .... 580
Total.. .89. ;16 1,354 8,932 2,550 750 2,084 3,062 1,501 61,350

Included in tbe above totals are, from New Orleans. Rfil bales to Rouen and150 to darce'o . , and from Charleston 1,040 bales u> Barcelona.
Below we ;ive all news received to date of disasters to ves¬sels carrying cotton from United States ports, &c.:

Almora—Ship Mary Fraz’er (Br.), Dexter, was loading the cargo of the con¬demned ship Almora (Nor.), from Pensacola for Liverpool, at Key West,Nov. 3d.
Rebus, bark, (Nor.), from New Orleans for Antwerp, in attempting to go toeea from the Passes, Nov. 9, took the ground, and remained at lastacoounts.

Cotton freights the past week have been as follows :
* Liverpool. ,—Havre.—» .—Bremen.—, .—Hamburg—»Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail.

d. d. c. c. c. e. c. c.Saturday.. (g,^ comp. 74 comp. — % comp. — % comp. —Monday— comp. % comp. — % comp. — % comp. —Tnesday. .. 3-1637-32 cp. yt comp. — comp. — % eomp. —Wedn’day.. 3-16@7-32 cp. % comp. — % comp. — % comp. —Thursday.. 3-16@7-S2 cp. % comp. — % comp. — % comp. —Friday 3-16^7-32 cp. % comp. — \ comp. — % comp. —

i&iTerpool "...
Other British Ports

f«tal to Gt. Britain

7,983

Havre
‘Other French ports.

Total French .

Ifiremenand Hanover
Hamburg
MXher ports

Total to N. Europe.

iMoain,Oporto<feGibraltar&c
•ill others
Total Spain, dec...
Grand Tolal

7,933

122

122

8,105

9,280

9,280

9

9

317

3i;

9,606

7,275

7,275

165

165

549
424

973

8,164

8,464

182

183

750
750

1,501

3/01

8,413 11.647

63,990
1,585

65,575

1,321
115

1,436

1/76
1,274
6,808

10,053

77,064

88,932
3,721

92,703

4,968

4,968

5,186
1,319
1,450

7,946

200

210

"l05,817
The following are the receipts of cotton at New York, Boston,iPhiladelnhiaand Baltimore for the past week, and since Sept. 1,’77:

i

tEfiCK*TS FROM
NEW YORK. BOSTON. PHILADBLP ’ IA BALTIMORE.

This
week.

Since
Sept. 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

This
week.

Since
8ept.l

rffew Orleans..
Texas

6,844
2,911
6,421

44,909
16,783
35,641

15

.... .... .... ... . .. ...

Savannah
Mobile
Florida

1/42 8,*888
• • • •

61 6/731 2/59 12/22
. • • •

yth Carolina
fi*th Carolina.
Virginia
Starch’ra Ports
Tennessee, &c
Foreign

5.113
i’,487
12,835

646
2,00''
232

34.5S6
11,238
49,119
3,031
6,0 i 6
2,< 24

8*.044
2,579
4,604

15,163
16,098
11,781 '429

0000

2*300

467
427

3,216

4.493
3/63
11.282

Total this year 39,511 205,342 11,769 51,930 490 9,031 6,489 31,860
'Total last year. 45,297 322,579 10,917 55,764 2,130 11,490 7,603 32,372
Shipping News.—The exports of cotton from the UnitedBtates the past week, as per latest mail returns, have reached61,350 bales. So far as the Southern ports are concerned, these.are the same exports reported by telegraph, and published inThe Chronicle last Friday. With regard to New York, weInclude the manifests of all vessels cleared up to Wednesdaynight of this week.

Total bale8:8?aw York—To Liverpool, per steamers Algeria, 5S0 ..Erin, 1,708 ...Egypt, 1.354 ...Wyoming, 1,465 Celtic, 1,100... Humboldt,1,133 per ehips Levi G Burgees, ly2..,.M Stenhouse, 932 8,464To Havre, per steamer Amerique, 182.... 182To Bremen, per steamer Weeer, 750 750To Hamburg, per steamer Lessing, 7:0 750To heval, per steamer Otranto, 1,501 1,501New Orleans—To Liverpool, per steamers Sandringhim, 2,603....Alice Otto. 3,460 Federico, 5,623 11,686To Havre, per bark Aubepine, 2.546 2,546To Rouen, per b-rk Wild Hunter, 631 631To Antwerp, per brig Iconia, 784 764To Riga, Russia, per steamer Rayner, 3,062 3,062To Barcelona, nerbark Altagracia, 150 150‘Charleston—To Liverpool, per bark Forest Belle, 3,535 Upland and 53Sea Island.
3,583' To Havre, per bark Harriet F. Horsey, 2,070 Upland and 151 SeaIsland per brig Fairfield, 763 Upland 2,989To Antwerp, per bri£ Florence, 1,000 Upland 1,000To Barcelona, per brig Albatross, 1,040 Upland 1,040Savannah—To Liverpool, per brig Moltke, 850 Upland 659To Cork, for orders, per bark Rudo:ph Ebel, 1,2 0 Upland 1,290To Havre, per bark Hampton Court, 3,240 Upland and 25 Sea Island 3,265Texas—To Liverpool, per steamers Pedro, 2,809 ...Warrior, 8,010 5,819To the Channel, per , 64Jrw • •••••• •••••••••••••• ••• • . •••••••««Jwrpolk—To Liverpool, per barks Venezuela, 3,600. ...Minnie, 2,340..To Bremen, per bark Pauline, 1,800Baltimore—To Liverpool, per steamer HiberniaR, 1,091 and 26 bags...Boston—To Liverpool, per steamer Massachusetts, 1,502 1,502Philadelphia—Io Liverpool, per steamer Indiana, 280 280To Amwerp, per steamer Nederland, 300. 300

64
5,940
1,800
1,117

Total
61,350

The particular* of these shipment*, arranged in our usual form.4reas follows;

Liverpool, November 16—3:30 P.M.—By Cable from Liver¬
pool.—Estimated sales of the day were 8,000 bales, of which1,000 bales were for export and speculation. Of to-day’s sales5,000 bales were American. The weekly movement is given asfollows:

Oct. 26. Nov. 2. Nov. 9. Nov. 16.
Sales of the week bales. 79,000 45.000 53,000 67,000Forwarded 3,000 3.000 4,000 4,000Sales American 45,000 23,000 30,000 36,500of which exporters took 6.0C0 6,000 6,000 6,000of which speculators took 4.030 1,000 2,000 5.000Total stock 425,000 406,000 398.000 371,000of which American 176,000 173.000 174,000 164,000Total import of the week ... ... 57,000 28,000 47,000 42,000of which American 11,000. 20,000 33,000 29,000Actual export 7,000 5,000 6,000 8,000Amount afloat 115,000 157,000 171,000 189,000of which American 87,000 131,000 146,000 165.000
The following table will show the dally closing prices of cotton for the week:

FpOt. Satur. Mon. Tues. Wednes. Thurs. Fn.
Mid. Upl’ds ®6 5-16 ..<&>'/% ..<3>W ~~ ..@6^Mid. Orl’ns 11-16..@6^ ..@6^ ..@6\ ..@6*Futures.
These sales are on the basis of Uplands, Low Middling clause, unless other¬wise stated.

Nov. delivery, 6 5-16^1 l-32d.
Nov -Dec. deiiv«ry, 6J4(g/-32d.
Dec.-Jan. delivery, 6 7-32@!4d.Jan.-Feb. delivery, 0 7-3«.'@&d.Feb.-Mar. delivery, 6jtfd.

Saturday.
Mar.-Apr. delivery, 6 5-1 fid.
Oct.-Nov. shipm’t,new crop, sail, fijfd.Nov.-Dee. shipm’t, new crop.sail,6jjd.Feb.-Mar. shipm’t,new crop, sail,6^d.

Nov. delivery, G 13-82d.
Dec. delivery, 6 ll-32d.
Nov.-Dee. delivery, 6 ll-32d.
Dec.-Jan. delivery, 6 ll-32^5-16d.
Jan.-Feb. delivery. 6 11-32d.
Feb.-Mar. deliv’ry, 6 ll-32$X@ll-a2d.
Mar.-Apr. delivery, 6%d.
Oct.-Nov. shipm’r, new crop,sail, 6^d.
Nov.-Dee. shipment, new crop, Bail,

6 ll-32d.

Mohdat.
Jan.-Feb. shipm t, new crop, sail.fiXd.
Feb.-Mar. shipment, new crop, sail,
6 13-32d.

Jan.-^eb. delivery, 6 5-16d.
Feb.-Mar. delivery, 6 5-16d.
Nov. delivery, 64£d.
Nov.-Dee. delivery, 6 5-16d.
Dec.-Jan. delivery, 6 9-3id.

Tuesday.
Nov.-Dee. delivery, 6 9 32d.
Dec.-Jan. delivery, 6%<g, 9-32d.
Jan.-Feb. delivery, 6}£ 3.9-32d.
Feb.-Mar. delivery. 6 9-32d.
Oct. shipm nt, new crop, sail, 6 5-16 1.
Oct.-Nov. shipment, n w crop, sail,

6 9-32d.
Nov.-Dec. shipment, new crop, sail,

6 9-32d.
Nov. delivery, 6^d.

Nov.-Dee. delivery, 6 5-16d.
Jan.-Feb. dedve y, Orleans, Low Mid.
clause, 6^»d.

Feb.-Mar. shipment, sail. 6Xd.
Feb.-Mar. delivery, 6 5-16d.
Jan.-Feb. shipment, new crop, sail,

6 ll-32d.
Mar -April shipment, new crop, sail,
6 7-16d.

Nov. delivery, 6%®tl-32d.
Nov.-Dee. delivery, 6 9-3-d.
Dec.-Jan. delivery, 6 9-3 @i£d.
Jan.-Feb. delivery, 6 9-32<g^d.
Mar.-April delivery, 6 9-32d.
Apr.-May. delivery, 6#d.
Feb.-Mar. shipment, sail, 6^<L

Nov. delivery, 6 5-16d.
Nov.-Dee. delivery, 6^d.
Dec.-Jan. delivery, G3-16d.

Wednesday.
Feb -Mar. delivery, 6^d.
Nov.-Dee. shipm’t, new crop, sail,SX<LNov.-Dee. delivery, 6Vd.
Nov.-Dee. delivery, 6 7-S2d.
Dec.-Jan. delivery, 6 7-32d.
Jan -Feb. delivery, Orleans, LowMid.
clause, 6 7-32d.

Thursday .

Jan.-Feb. delivery, 6 7-32^3-1 fid.
Nov.-Dee. delivery, 6 7-32d.
Feb.-Mar. delivery, 6 7-32d.

Friday.
Nor. delivery, 6 ll-32@5-16d.
Nov.-Dee. delivery, 6)^@7-32d.
Dec.-Jan. delivery, 6X£fc7-32d.
Jan.-Feb. delivery, 6)4©7-32d.
Feb.-Mar. delivery, 6Jdd.
Mar.-Apr. delivery, 6 9-32d.
Nov.-Dee. shipm’t, new crop, sai1,6Yd.
Dec.-Jan. shipm’ts, new crop,sail,6Yd.
Feb.-Mar. shipm’t, sail, 6 5-16d.

Dec.-Jan. delivery, 0 3-16d.
Nov. delivery, 6 9-32d.
Nov.-Dee. delivery, 6 8-16d.
Jan.-Feb. delivery, 6 3-16d.
Feb.-Mar. delivery, 6 7-3*d.
Nov.-Dec. shipment, new crop, sail*
6 3-16d.

Jan.-Feb. shipm’t,new crop, sail, 6M<L

BREADSTUFPS.
Friday, P. M.« Not. lfi, 1877.

The flour market opened the week with a stronger tone and
some improvement in prices. Large lines of low extras were
taken for export at $5 40@$5 50, and for the better grade*
|6@$6 25 ; but general trade remained dull, and the upward
tendency was due more to sympathy with the advanoe in wheal
than to any excess in demand over supply, for production con-
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tinues exceptionally large. There is, among receivers, more dis¬
position to promote an accumulation of stocks in store. There
was a decline in corn meal, which led to more activity. To-day,
the general market was dull.
The wheat market opened the week quite buoyant, and prices

advanced to $1 33£ for No. 2 Milwaukee, $1 44 for No.
2 red winter, and $1 5o@$l 57 for extra white ; but there was
some reaction, especially in reds. The export demand fell off
under the higher prices asked, and receipts at the West, with
the return of better weather, again showed a liberal increase
over last year, which caused an accumulation of the visible sup¬
ply. White wheat maintained the advance. To day, prices
were unsettled on the spot, but 50,000 bushels No. 2 red sold for
December at $1 44, and No. 2 spring sold at $1 31 for December,
and $1 32£ for January.
Indian corn was buoyant, and prime sail-mixed advanced to

63^@63ic. on the spot and for November, 64@G4ic. for December,
and 64f@6oc. for January. But the higher prices, as in wheat,
caused an abatement of the demand, under which prices gave
way again. It is found that the check to the export demand,
which a small advance in prices effects, and the reduced home
consumption to which various circumstances contribute, are the
.eource of serious embarrassments t© holders and to operators for
a iise. To-day, No. 2 mixed closed firm at 62^@G2fc. spot and
November, and 63i@63£c. for December.
Rye soli higher at 73@74c. for No. 2 Western, but the close is

quiet at this advance. Barley has been quite active, and among
the features of the business of the week are large sales of good
ungraded Canada, for export to Great Britain, at ?3@76c. in bond,
and Western feedfng barley at 57@59c. Canada barley is held at
the close for an advance of 5c. per bushel. Canada peas sold in
a small way at 84c. in bond.
Oats were higher early in the week, but part of the advance

haB latterly been lost. No. 2 Chicago sold freely at 38£c. in store
, To-day, the market was dull with No. 2 graded sold at 38£c. for
mixed and 39|c. for white.
The following are the closing quotations:

Flour.
No. » « bbl. |3 25® 4 50
Superfine State & West¬
ern 4 85© 5 30

Extra State, Ac 5 40® 5 75
Western Spring Wheal
extragi.... 5 50® 5 85
do XX and XXX 6 00® 7 25
dowinter X and XX.. 5 65® 7 25
do Minnesota patents.. 6 50© 8 75

City shipping extras 5 40® 6 25
City trade and family
brands 6 50® 7 25

Southern bakers'and fa¬
mily brands. 6 50® 7 50

Southern shipp’g extras.. 5 75® 6 40
Eye flour, superfine 3 85® 4 35
Cornmeal—Western, &c. 2 65® 3 00
Corn meal—Br’wine. &c. 3 35® 3 40
* The movement in breadstuffs at this market has been as fol¬

lows :

| Grain .

j Wheat—No.3 spring,bush $1 24® 1 27
No. 2 spring 1 30© 1 32
No. 1 spring 1 34© 1 36
Red Winter l 24® 1 41
Amber do.. l 4u© 1 46
White 1 40® 1 55

Corn-West'n mixed, new 60© 6S
Yellow Western, C-3® G4
Southern, yellow 64® 65

Rye 72® 80
Oats—Mixed 37a 40
White 38® 41

Barley—Canada West... 60© 100
State, 2-rowed 75® 78
State, 4-rowed £0® 85

Barley Malt—State . ... 65® 85
I Canadian 1 00® ! 15
1 Peas—Canada.bond&free 83® 1 00

, RECEIPTS AT NEW YORK. * EXPORTS PROM NEW YORK.
. 1877. , Same . 1877. . , 1876.
For the Since time For the Since For the Since
week. Jan. 1. 1876. week. Jan. 1. week. Jan.l.

Flour, bbls. 123,645 2,832,184 3,354,489 47/63 1,184,202 34,336 1,640/69
c. meal, ”. 7,385 206,439 157,717 8,867 193,790 2,404 145,949
Wheat, bus. 1,201,006 18,724,144 22.212,791 1,136,998 17,169,398 429,692 22,089,807
Oorn, “ .1,252/37 30,357,602 24,147,149 657.514 21,723,232 140,138 15,507,634
Bye. " . 60,091 1,681,633 1,195,277 51,728 1,881,020 14,193 927,752
Barley. “ . 674,925 5,424,187 4,409,017 92,907 1,188,158 .... 9,223
Oate....“ . 225,575 10,527,173 19,444,260 22,626 224,658 2,577 502,587

The following tables show the Grain in sight and the move¬
ment of Breadstuffs to the latest mail dates:

BBCEEPT8 AT LAKE AND RIVER FORTS FOR THE WEEK ENDING

NOV. 10, 1877, FROM JAN. 1 TO NOVEMBER 10, AND FROM
AEG. 1 TO NOV. 10.

# Flour, Wheat,
0 bbl e. bush.
At— (196 lbs.) (60 lbs.)

Chicago. •. *-•*«-' •» 50,180 542,471
Milwaukee 55,777 608,668
Toledo.., 1/65 107,441
Detroit 14/81 151,271
Cleveland *1,845 8,750
St. Louie 26,932 264,531
Peoria. 2.190 12,650
Duluth *3,00J 125,000

Total 156.440 2,120,982
Previous week . 164,569 2.375,234
Corresp’ng week/76. 144/56 1,574,390

. „ “ ’75.. 151,398 2,151/79

Corn, Oets, Barley, Rye-
bush. bueh. bush. bueh*

(56 lbe.) (32 lbs.) (48 lbs.) (56 lbe)-
610,829 303,178 232,989 21,293
1C.400 29,100 78,813 3,910

230,780 15,376 • « • • 1,740
12,045 9,874 5,660 357
4,200 13.050 27,700 ...

147,560 82,666 81,236 9,205
52,800 21,000 10,350 2,600

1,008/14 474,244 433,743 ' 47,105
1,527,970 103,892 472,707 86,295
812,960 8*4,668 3'6,076 76/56
682,204 687,616 256,9(12 60,320

Tot Jan.l to Nov.10.4,142,867 44,577,395 71,347,180 21,369,799 7,376,439 4,625,601
Same time 1876 4,703,618 49,005,918 73,102,753 22,719,637 7,466,740 2,289,846
Bame time 1875 4,257,211 60,761,533 43,847,320 23/13.982 5,095,906 2,614,922
Same time 1874 5,358,442 71,685,566 53,443,624 24,678.159 5,321,005 1,385,203
TotAug. 1 to Not. 10.1,909,025 34,295,777 28,441,593 10.514,825 4,522,653 1,672,494
Same time 1876. .. .1,767,845 22,561,730 30,098,405 8,882,929 4,497,501 1,222.450
Same time 1875 1,624,272 30.352,795 16,101,301 12,752,623 3,540,651 1,050,610

..1,119,611 28,722,313 15,052,938 10,100,890 3,100,862 606,026
Same time 1875
Same time 1874

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FOR THE WEEK ENDED NOV. 10, 1877.

Nov. 10, 1877..
Nov. 3, 187
Oct. 27, 1S77....
Cor. week ’76
Cor. week ’75
Cor. week '74
Cor. week '73

AND FROM JAN. 1 TO NOV. 10:

Flour, Wh°at, Corn, Oats, Barley,
bbls. bueh. bush. bush. bush.
135/32 1,429,286 903,168 352,433 117,081
147.704 1,993/98 1,223,957 295,994 257,333
198.233 1,434,033 1,104,512 383,074 233,425

1,517,297 1,6^3,557 349,407 268,772
170,395 2,045/65 £06.710 799,*271 130/89
129,411 1,121.137 916,455 310,191 165/15

1,322,650 1,182,639 309,859 107,492

Rye
bush.
57,469
56,831
5,631

83,113
89.679
*1,767

, 13,809Tot. Jan.l to Nov. 10.4,346,587 38.037,691 63,433,072 16,581,442 4,593,125 2 226Same time 1876 4,132.769 44,045,876170,003,158 13,650,186 3,189,889 lWsgq
Same time 1875 4,646,651 52,7*3,896 39,711,124 17,675,967 2,145 220 ’847’Mr
Same time 1874 5,071,865 57,091/31 42,286,185 15,729,476 2,677,279 2,873/5;)
RECEIPTS OF FLOUR AND GRAIN AT 8EABOARD PORTS FOR TUB

WEEK ENDED NOV. 10, 1877, AND FROM JAN. 1 TO NOV. 10.

bush.
67,502
2,600

1,500

71,602
44,231
62,859

Jan.l to Nov. 10.6,824,863 37,205,436 75,487,336 18,138,676 5,724,468 2 239 800
Same time 1876 3,428,274 37,075,435 77,713,881 21,712,744 5,417,597 1 144 650
Same time 1875 9,416,879 55,562,935 47,157,294 18,151,643 2,449,175 856639
Same time 1874 8,363,910 43,774,641 44,927,241 20,285,102 2.794,211 1,043’,057

And at Montreal 30,486 bush. peas.

Flour, Wneat* Corn, Oats, Baney,
At— bbls. bueh. bush. bush. bush.

New York ... 111,377 1,344,226 * 843,8 9 240.444 183,110
Boston 138,167 56,717 22,700 27,500
Portland 2,800 75,000 5,500 1,200
M antreal . . 28/6 2 34 4,389 20,779 3,163 219/09
Philadelphia ... 22,010 77,400 192,100 37,800 76,100
Baltimore ... 24,733 221,400 215,000 15,000
New Orleans ... 21,999 13,953 129,819 10,018 ....

Total 2,217.540 1,453,754 330,323 806,549
Previous week........ 203,468 2,035,548 1,366,326 481,515 660,299
Cor. week ’76 606,135 1,423,242 343,584 363,094

The Visible Supply of Grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit on the Lakes, the New York canals
and by rail, Nov. 10, 1877, was as follows:

Wheat, Corn, Oats, Barley, Rye,
bush. bush. bush. bush. bush.

In store at New York ... 1,613,801 2,164,395 1,84S,293 527,189 184,163In etore at Albany. 4,800 26.Si/ 101,500 241,000 60,703
In store at Buffalo .. ... 242,567 254,244 32/51 104,567 8,200
Ln store at Chicago ... 531,325 465,995 160,072 578,243 92,306
In store at Milwaukee 2,700 12,600 228,300 23,100In store at Duluth* ... 275.000 ■

In store at Toledo ... 291,76* 227,251 159,585 17,524 12,634In store at Detroit 10,380 81,631 - 8,692
In store at Oswego . ... 300/0J 175,0C0 40/00 180,000 20,000
In store at St. Louis ... 297.114 145.91) 79/37 90,119 38,554
In store at Boston 217,825 258,996 37,579 4,147
In store at Toronto ... 206,662 9,926 25/58 190,547 48
In store at Montreal, let... ... 148,477 187,076 7,854 11,360 3,925
In store at Philadelphia SOCi.OjO 500,000 25,000 22.000 13,000
In store at Peoria 37,253 72,372 102,290 49,405
Instore at Indianapolis.... 27,130 57,742 20,554 8,078
In store at Kansas City, 3d,. .. 196,257 51,731 * 10/79 491 20,101
In store at Baltimore 43/(0 296,031
Rail shipments, week 88.643 119/88 135.502 76,860 20,129
Lake do \}£ wjeeks. ... 2,262,763 1,272,755 306/79 107,16V 61,959
Afloat in Now York canals ... 1/49,978 2,009,954 329,970 721,236 32,995

Total .. 9,815,765 8,260,919 3/98,933 3,243,344 653,444
Nov. 3,1877 ... 9,513/05 y,560,843 3,543,860 3,042,739 674.223
Oct. 27,1S77 9,563,035 3,727,077 2,591,631 585,211
Oct. 20, 1877 ...11.322.164 10,439,577 3,8)0,969 2/22,437 644.889
Nov. 11. 1876 ...11/23,601 8,781,552 3,119,478 4,610,993 84,992.
* Estimated.

THE DRY GOODS TRADE.
Friday, P. M., Nov. 16, 1877.

There has been an irregular movement in dry goods the past
week, and while liberal sales were effected in a few departments
the general demand lacked spirit. .The print market continued
excited, and large quantities of Hamilton, American and Sprague's
prints were disposed of at very low prices by agents and jobbers.
The main feature of interest in the week's business was a per¬

emptory auction sale of wool flannels, which attracted a great
many buyers from all sections of the country. The sale was a
genuine success and about 2,000 packages of goods, amounting
to about f300,000, were distributed at satisfactory average prices.
The clothing trade have commenced making preparations for the
spring business, and early buyers have already placed considera¬
ble orders for cassimeres, worsted coatings, &c., with manufac¬
turers’ agents. Col lections are reported good in the interior, and
country jobbers are meeting their payments in this market with
commendable promptitude.
Domestic Cotton Goods.—The exports of domestics from

this port, for the week ending Nov. 13, reached the satisfactory
total of 5,171 packages, which were sent to the following coun¬
tries: China, 4,120 packages; Venezuela, 358 ; Brazil, 180; Hay-ti,
84; Argentine Republic, 81; Australia, 40 ; Great Britain, 71;
British North American Colonies, 59; France, 31 ; “British West
Indies, 26 ; Germany, 25; Danish West Indies, 28; New Zealand,
23, &c. Therd was only a hand-to-mouth demand for cotton
goods by tl*e home trade, aside from fine and light-brown sheet¬
ings and low and medium grade cotton flannels, which were in* Eftthn&ted.
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fair request. Bleached cottons and wide sheetings were con¬

spicuously quiet, and colored cottons were in light request.
Prices generally were without quotable change, and the
supply of brown and colored cottons is not considered
excessive, but bleached cottons have accumulated to some ex¬
tent. Print cloths were in moderate demand and firm, at 3$c.,
caBh and 30 days, for extra G4x64s, and 3£c., cash, for 56x60s.
Prints were unsettled, and American and Hamilton fancies were

gold at 51c. net, while liberal extra discounts were offered on

Sprague’s. Ginghams were a shade less active, but cotton dress
goods continued in steady request.
Domestic Woolen Goods.—Heavy woolen goods for men’s

wear continued in strictly moderate request, apart from special
gtyles of cassimeres and rough makes of overcoatings, for which
there was a fair hand-to-mouth demand. Cloakings were in
steady request, and some makes are sold up to receipts. Repel¬
lents moved slowly, and there was very little animation in black
cloths, doeskins or Kentucky jeans, but satinets were more

inquired for by the clothing trade. Spring cassimeres and worsted
coatings received a fair share of attention from clothiers, a

orders thus far placed by them have reached a considerable aggre¬
gate amouLt. Flannels were less active, on account of the auction
gale referred to above, and blankets moved slowly. Worsted
dress goods, shawls and felt skirts were severally in light
demand.
Foreign Dry Goods continued quiet in the hands of both

importers and jobbers, but prices were without material change.
Trimming and mantilla velvets were in steady request, and
plushes were active, but dress silks remained quiet. Black cash¬
meres were in fair demand, but other descriptions of dress goods
moved slowly. Linen and white goods ruled quiet, and men’s-
wear woolens were lightly dealt in. Lupin’s dress fabrics were

offered at auction, and met with a fair measure of success, but
most of the other auction sales were unimportant.

I importationa of Dry Goods.
The importations ot dry goods at this port for the week ending

Nov. 15, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

ENTERED FOB CONSUMPTION FOB THE WEEK ENDING NOT. 15, 1877.
1875 • 1876 1877

Pke:e. Value. Pkes. Value. Pkgs. Value.
Munufactures of wool.... 392 *149,17? 481 $189,990 387 $130,389do cotton.. 541 1 -8.035 486 110.941 604 134,579do silk 335 205,108 274 171,818 366 164.287

do flax 606 85.457 418 89,975 479 106.638
Mt8cellan«ou8 dry goodB 639 88,165 322 93,682 437 / 93,426

Total.— 2,511 $659,212 1,981 $656,436 2,273 $629,110
WITHDBAWN FBOM WABEHOUSB AND THROWN INTO THE MARKET DURING THE

SAME PERIOD.

lUnufacturesof wool.... 330 $136.3S1 249 $97.3t0 261 $96,515do cotton.. 152 42,128 141 46.282 112 38,62-'do silk 78 77,365 76 58,631 87 81.555
do flax 330 73.353 197 40,S19 243 48,592Miscellaneous dry goods. 298 18,054 4:2 lb,499 209 14,497

Total 1.188 *347.311 1,096 $260,594 915 $279,787Addent’dforconsumpt’n 2,514 659,212 1,981 656,436 2 273 629,310
Total thrown uponm’k’t. 3,702 $1,005,523 S,077 $917,030 3,188 $&59,t97

SNTEBED FOB WAREHOUSING DURING SAME PERIOD.
Manufactures of wool.... 266 $111,516 356 $145,025 204 $85,420do • cotton.. 219 64.302 187 , 59,411 102 31,978do silk 88 76,7:6 117 136,365 104 110,886do flax 364 103,417 468 75,652 352 66.519Miscellaneous dry goods. 76 25,326 69 13,416 3,124 43,439

Total 1,033 *361.357 1.197 $429,859 3,3'6 $342,892iddent’dforconsumpt ri 2,5i4 659,212 1,931 656,436 2,2*3 629,310
TeUl entered at the port. 3,517 $1,040,569 3,178 $1,086,295 6,159 $972,202

Receipts or Domestic Produce.
The receipts of domestic produce since January 1, 1877, and forthe same time in 1876, have been as follows :

-

Since
Jan. 1,’7T

Same
time 1376

Since
Jan. 1,’77

Same
time 1876

Ashes pkgs.
Breadstuffa—

6,056 5,051 Pitch
Oil cake.... .pkgs.

..bbls.

4,039
302,822

8,222
391,700Flour bbls. 2,832,184 5,251,439! Oil, lard... 16,110 5,712Wheat bush. 18,7-24,144 22.242,791! Pean.its .bags. 83,034 51,143Corn “ 30,357,602 24,147.14!)' Provisions—

OatB ... . . “ 10,527,173 10,444,260 Butter.... . pkgs.
4b

1,1*21,668 1,103.831Rye “ 1,681,638 1,195,277 Cheese.... 1,991,542 1,832,782Barley «fc malt “ 5,424,187 4,409,017 Cutmeats 14 389,751 455^824Grass seed...hags 132,313 135,867 E?g* 44

43r>,953 489:842Beans bbls. 63,715 82,907! Pork 44 117,655 141,2)0Feas bush. 451,933 998,660 Beef 44 40,912 82,732^Com meal. .bbls. 206,439 157.717 Lar.l %*
343,767 285,889Cotton.......bales. 563.377 740,589 Lard k gs. 35,514 20,510Hemp.... “ 6,077 2,627 Rice pkgs.

44
33,907 40,866Hides No. 3.007,916 3,241,120 Starch 330,019 322:641Hops....... bales. 85,835 59,306 Stearine 4% 16,614 19,227k*thcr sides. 3,331,630 3,354,613 Suirar ..bbls 726 998MoUsaes hhde. 463 405 Sugar .hhds. 12,626 9,286Hawses bbls.

Naval Stores—
70,723 42,633 Tallow

Tobacco. ...
.pkgs.

44
62,614

182,872
52.734
200,086Crude turp..bbls. 3,189 3,277 Tobacco.... .hhds 91,490 112.74*Spirits tnrp “Hoaim

. “
JTar «

70,813 68,625 Whiskey .. .bbls. 136,558 118.751353,217 341.S49 Wool bales. 92.129 72,18021,614 17,03) Dressed hops.. No. 66 925 85.774

Exports of Leading Articles from New York.The following table, compiled irom Custom House returnsshows the exports of leading articles from the port of New York:
to all the principal foreign countries, since Jan. 1, 1877, thetotals for the last week, and aho the totals since Jan. 1, 1877and 1876. The last two lines show total values, including thevalue of all otbev articles besides those mentioned in the table:
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4*2 THE CHRONICLE. [Toi. XXV

Commercial Cards.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

OTTON CANVAb, FELTING DUCK, CAR COYER
iNG, BAGGING, RAVENS DUCK, SAIL TWINES

&C. “ ONTARIO” SEAMLESS BAGS,
•‘AWNING STRIPES.”

Also, Agents

United States Bunting Company.
A full supply all Widths and Colors always in stock.

No. 109 Duane Street.

George A. Clark & Bro.

An A/

JMILWARD’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Savvyer&Co
AGENTS Kl)l{

Washington Mills, Clilcopee Mfg Co.,
Burlington Woolen Co.,

Ellerton New mills,
Atlantic Coiton mills,

Saratoga Victory mfg Co.,
AND

Iloafery. «l*i^t* and Drawers
From Various Mills.

NEW YORK, BOSTON.
43 & 45 White Street. ISChauncey t>T.

PHILADELPHIA,
J W. DAYTON. *230 Chestnut Stbext.

john Dwight & Co.3
MANUFACTURERS OF

SIPER-CARBOMTE
or

SODA.
No. 11 Old Slip, New York.

The jooomg Trade ONLY Supplied

Olyphant & Co.,
.COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow A
C*ttt ton, China
Represented by

OLYPHANT A Co., of China,
l<»4 Wall St., New York.

English Cannel,
Liverpool Orrell,

American Orrell,
L Now landing and in yard, for sale at lowest market
prices in lots to suit purchasers. Also, all kinds of
the best

ANTHRACITE COALS.

The Trade supplied.

ALFRED PARmELE,
32 Pine street.

Yard—637 "West 22d Street.

Rope.
STEEL AND CHARCOAL

IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES, in-
dined Planes, Transmission
lof Power, &c. Also Gai-

jvan‘/ed Charcoal and BBfor
phlps’ Rigging, Suspension
r Bridges, Derrick Guys,Ferry
Ropes, &c. A large stock
constantly on band from
which any desired length
are cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN W. MASON A CO.,
43 Broadway, New York,

Steams tups.

ONL1

Direct Line to France.
The General Trans-Atlantic Company's

Mail Steamships,
BETWEEN

NEW YORK AND HAVRE.
Calling at Plymouth for the landing of Passengers.
The splendid vessels on this favorite route, for the

Continent—caolns provided with electric bells—will
sail from Pier No. 50 North River, foot of Morton st.,
as follows:
LABRADOR, Sangller Wed., Nov. 29.11 A. M.
FRANCE. Trudelle ........ .. Wed., Dec. .2,10 A.M.
CANADA, Frangeul Wed., Dec. 26,10 A. M.
PRICE OF PASSAGE IN GOLD (including wine;:
To Havre—First cabin, $!00; second cabin, $55; third

cabin, $35; steerage, $26—including wine, bedding and
utensils.
To Plymouth, London or any railway station in

England—First cabin, $90 to $100, according to accom¬
modation; second cabin, $65; third cabin, $35, steer¬
age, $27, Including everything as above.
Return tickets at very reduced rates, available

through England and France, steamers marked thus
* do not carry steerage passengers.
For passage and freight apply to

LOUIS DEBEBIAN,
Agent, 55 Broadway.

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA. HAYTI,

COLOMBIA and ASP1NWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Fliet-class, full-powered, Iron screw steamers, from

Pier No. M. North River. v
Kor KINGSTON (Jam.) and HAYTI.

CLARIBEL November 29
ATLAS December 20
tor HAY'l I, COLOMBIA, ISTHMUS OF MANAMA,
«nd 80UTH PACIFIC PORTS iTia A«olnwall),

ALPS November 27
ETNA December 15
superior first-class passenger accommodation.

PIM, FORWOOD A CO., Agents,
No. 68 Wall 8treet

THE OLD RELIABLE

Stonington Line
FOR BOSTON,

- AND ALL POINTS EA3T.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS

STONINGTON and RHODE ISLAND.

4:30 P. R. Daily from Pier 33, North River, foot
of Jav street.

Hereafter the STEAMBOAT EXPRESS TRAIN WILL
LEAVE STONINGTON AT 4:30 A. M.

State-rooms and tickets secured at 363 Broadway and
at all offices of Westcott Express Company In New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE FIVE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
all Points North.

Steamers leave.

4*00 P. ML Daily from Pier 29 North River (foot
of Warren street.)

Freight taken via either line at lowest rates.
D. S. BABCOCK, President.

L. W. FILKINS, General Passenger Agent.

Steel Fens.

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dealert throughout the World.

Railroad Material, &c.

J. S. Kennedy & Co.,
BANKERS AND MERCHANTS,

41 CEDAR, COR. WILLIAM ST.,
New York.

Buy and sell Railroad Investment Securities. Col
ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
Agents for the sale of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTOWN, PEAN.,.

A5D TUB

Edgar Thompson Steel Co. (Limited),
PITTSBURGH,, PENN.

All business relating to the Construction and Equip¬
ment Of Railroads undertaken.

Railroad Material, &o.

PHELPS,DODGE &Ce
CLIFF STREET,

Between John and Fulton, New York*’

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,
OF ALL SIZES AND KINDS.

PIG TIN, RUSSIA SHEET IRON,
CHARCOAL AND COMMON SHEET IRON

LEAD, SHEET ZINC, COPPER,
Spelter, Solder, Antimony, &©,

MANUFACTURERS OF

COPPER, BRASS AND WiKE.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotive*, Stationary Steam Eft*
Sines, and Tools,
MANCHESTER, N. H.

AR ETAS BLOOD, W. G. MEANS,
Superintendent Treasurer,

Manchester, N. H. 40 Water stieet, Boston

VM. TOBDXH. L. N. LOTUS

Borden & Lovell,
COMMISSION MERCHANTS

70 & 71 We»t m.^ New York,
AGENTS FOR

BORDEN MINING COMPANY,
CUMBERLAND COALS.

FALL RIVER IRON WORKS COM’?

NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO«,

FALL RIVER LINE STEAMERS.

Insurance.
- - • . *7

North British and Mer¬
cantile Ins. Co.,

OF

LOHDOY Ai\D EDINBURGH.
Incorporated in 1809.

UNITED STATES BRANCH;
54 William St., Cor. Pine, New York. -S

Established December, 1866. .

Called in and paid up Capital.... $1,363,636 98-fi
Reserve for all other liabilities, in¬
cluding re-insurance .... 2,517,928 54:

Net Fire Surplus and Reserve.... ^4,618,020 W
Invested and Cash FireAssets.$8,506,185 IOf'

Subscribed Capital, for which the -\£.
Stockholders are personally iia- ,'£
ble, not yet c Jlea in $9,545,054 04 *

Reserve for total Liabilities, in-
eluding re-insurance, in the U.S. $780,518 04

Net surplus in the United States. 986,758 4%
Fire Assets held in the U.S... $1,767,270 58'
The above does not Include the Life and Annttlty

Funds, which, by act of Parliament, are in a difltfnw ^
and separate department, for which the surplus and
reserve of the Fire Insurance Department, naawd %%
above, are not liable. f$

HAS. E. WHITE, SAM. P. BLADGtEN,
Managers.

ORGANIZED APRIL12T? (842

lss,„.F.S.WINSTON,PRESIDENTuEs every approveddescription-^
LIFEandENDOWMENT POLICIES,
ONTERMS AS FAVORABLEAS THOSEOFANYOTHERS *

'‘ASHSSSETSMB
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490

ilnuri exceptionally Urg»*. Then* \t, nm mg receiver*, more dis¬
position to promote »n accumulation ol stocks in more. There
wits n decline in corn meal, which led to more activity. To day,
the general mark'd was dull.
The wheat market opened the week quite buoyant, and prices

advanced to $1 oJ/f|l oijj for No. 2 Milwaukee, ifl 11 for No.
2 red winter, and ♦ 1 ft.V'ffl r,7 for extra white ; but there was
Bomu reaction, especially in mis. The export demand fell oil*
under the higher prices u.sked, and receipts at the Wtst, with
the return of better weather, again showed a liberal increase
over last year, which caused au accumulation of the visible sup¬
ply. White wheat maintained the advance. To day, prices
were unsettled on the spot, but 00,000 bushels No. 2 red sold for
December at $1 44, and No. 2 spring sold at $1 01 for December,
and $1 32£ for January.
Indian corn was buoyant, and prime pail-mixed advanced to

03^@G3£c. on the spot and for November, G4(d>G4£c. for December,
and GdfSGoc. for January. But the higher prices, as in wheat,
caueed an abatement of the demand, under which prices gave

way again. It is found that the check to the export demand,
which a small advance in prices effects, and the reduced home
consumption to which various circumstances contribute, are the
source of serious embarrassments to holders and to operators for
a rise. To-day, No. 2 mixed closed firm at 62^@62fc. spot and
November, and 63I@63£c. for December.
Rye sold higher at 73@74c. for No. 2 Western, but the close is

quiet at this advance. Barley has been quite active, and among
the features of the business of the week are large sales of good
ungraded Canada, for export to GreatBritain, at 73@76c. in bond,
and Western feedfng barley at 57@59c. Canada barley is held at
the close for an advance of 5c. per bushel. Canada peas sold in
a small way at 84c. in bond.
Oats were higher early in the week, but part of the advance

lias latterly been lost. No. 2 Chicago sold freely at 38£c. in store
To-day, the market was dull with No. 2 graded sold at 38£c. for
mixed and 89|c. for white.
The following are the closing quotations:

Floub.
No. 2 » bbl. |3 25® 4 50
Superfine State & West¬
ern 4 85®

Extra State, &c 5 40®
Western Spring Wheal
extras .... .... 5
do XX and XXX 6
dowinter X and XX.. 5
do Minnesota patents.. 6

City shipping extras 5
City trade and family
brands 6 50® 7 25

Southern bakers’and fa¬
mily brands. 6

Southern shipp’g extras.. 5
Rye flour, superfine 3
Cornmeal—Western, Ac. 2
Corn meal—Br’wine. &c. 3

50®
00®
65®
50®
40®

50®
75®
85®
65®
35®

5 30
5 75

5 85
7 25
7 25
8 75
6 25

Grain.
Wheat—No.3 spring,bush $1 24® 1 27
No. 2 spring l 30® 1 32
No. 1 spring l 34® 1 3b
Red Winter 1 34® 1 44
Amber do l

3 40 1

White.
Corn-West’n mixed, new
Yellow Western,
Southern, yellow

Rye
Oats—Mixed
White

Barley—Canada West...
State, 2-rowed
State, 4-rowed

Barley Malt—State . ...

Canadian
Peas—Canada.bond&free

34®
4u&
40®
60®
63®
64®
72®
37.a
38®
60®
ryr^

£0®
65®

46
55
CS
64
65
80
40
41
100
78
85
85

0J® 1 15
83® 1 00

The movement in breads tuffs at this market has been as fol-
lowe :

, RECEIPTS AT NEW YORK. * EXPORTS PROM NEW YORK.
1877. > Same . 1877. . , 1876.

For the Since time For the Since For the Since
week. Jan. 1. 1876. week. Jan. 1. week. Jan.l.

Flour, bbls. 123,645 2,832,181 3,351,489 47,663 1,181,202 34,336 1,640,769
C. meal, “ . 7,385 206,439 157,717 8,867 193,790 2,404 146,919
Wheat, bus.1,201,006 13,724,144 22,212,791 1,136,998 17,169,398 429,692 22,089,807
Corn. " .1,252,537 30,357,602 24,147,119 657,514 21,723,232 140,138 15,507,634
Rye. “ . 60,091 1,631,6:38 1,195,277 51,723 1,884,020 14,193 927,752
Barley. “ . 674,925 5,424,187 4,409,017 92,907 1,188,158 .... 9,223
Oats...." . 225,575 10,527,173 19,444,260 22,826 224,658 2,577 502,587
The following tables show the Grain in sight and the move¬

ment of Breadstuffs to the latest mail dates:
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING

NOV. 10. 1877, FROM JAN. 1 TO NOVEMBER 10, AND FROM
AUG. 1 TO NOV. 10.

Flour, Wheat, Corn, Oets, Barley, Rye*
bbls. bush. bnsb. bush. bush. bush*

At— (196 lbs. ) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs)-

Chicago...*-—*- • 50,160 542,471 610,829 303,178 232,989 21,293
Milwaukee 55,777 €08,663 10.400 29,100 78,813 3,910
Toledo 1,885 107,441 230,780 15,316 1,740
Detroit 14,531 151,271 12,015 9,874 5,660 357

Cleveland. *1,8)5 8,750 4,200 13,050 27,700 ....

St. Louis 26,932 264,531 147,560 82,666 83,236 9,205
Peoria.. 2.190 12,650 62,800 21,000 10,350 2,600
Duluth *3,003 125,000 .... .... ••• ....

Total 156.440 2,120,9S2 1,008,614 474,244 433,743 47,105
Previous week.., 164,569 2,375,234 1,527,970 €08,892 472,707 66,295

Corresp’ng week.’76. 141,*56 1,574,390 • 812,960 3^4,668 356,076 76,556
r

it 1 75.. 151,398 2,151,579 652,204 687,676 286,902 60,320

Tot Jan.l to Nov.t0.<!1,142,897 44,577,395 71,347,180 21,369,799 11,376,439 4,625,601
Same time 1876 4,763,618 49,005,918 73,102,753 22,719,637 7,466,740 2,289,846
Bame time 1875 4.257,211 €0,761,533 43,847,820 23,413.992 5,095,906 2,614,922
Same time 1874 5,358,442 71,685,566 53,443,624 24,678.159 5,321,005 1,385,203
Tot.Aug. 1 to Not. 10.1,909,025 34,285,777 28,441,593 10.544,325 4,522,653 1,672,494
Bametime 1S76. .. .1,767,845 22,561,780 30,098,405 8,882,929 4,497,51)1 1,222,450
Same time 1875 1,624,272 30.352,795 16.101,301 12,752,623 3,540,851 1,050,610
Bametime 1874 1,118,611 28,722,313 15,052,938 10,100,890 3,100,862 508,036
^Estimated.

•HlPM&NTft OK FLOUR AND OUAIN KltOM WESTERN L\KK AND

RIVKU POUTS FOR THE WEEK ENDED NOV. 10, 1377.
AND FROM JAN. 1 TO NOV. 10:

Flour, Wli at, ('orn, Oat#, Barley, Rye
bbl*. bush. bush. bush. hush. bu'wh.

Nov in, 1877 . ..-. .. i :r»,,932 1.42 , .'H’t 909,1»'8 3*2.m II 7.081 57,4*70
Nov, , 3, 1677.... . ... 117.,7o4 1.9*3,, “93 1.821.9? 7 295,991 257,933
Od. 27, 1 ->7 • ... 198.,2‘3 1,111, nil 1,1" 1.5 2 383.071 241,12) 5.611
(’or. Work ■M ... 107, 2..V 1,517. 297 1.6 3 557 34 •. 407 268,772 83,118
Cor. week ’'75 .395 2.0 r .995 €09.710 79V2~1 130/89 69.679
Cor. week ‘74 ... 129 .411 1.121 .137 916,458 319,191 195,915 71,767
Cor. week ’ 73 ... Ml ,315 1,322 ,lhO 1,182,689 309,859 107.492 13,509
Tot. Jan.l to Nov. 10.4,34.,,537 38.037,,6)1 63.434.073 16,581,412 4,591,125 2,223.460
same time 1370. . ...4.132,,789 14,045, S76][70.003,158 18,650,186 3,189.389 1,830,818
Sttm e time 1875.. ...4.01>, 52,7.3,,89’i 39.711.'. 24 17.675,967 2,115.220 8473198
Same time 1874... . ..5,u71,,865 57,091,,531 42,286,185 15,7 29,476 2,677,279 2,873,453

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR TOR

WEEK ENDED NOV. 10, 1877, AND FROM .TAN. I TO NOV. 10.
Flour, Wnea% Corn, Oats, Baney, Rye,

At— bbls. bush.' bush. bush. bush. bush.
New York 111,377 1,314.226 843.8 9 240.444 1=3,110 6?,502
Boston €7,769 138,167 56,717 22,7>*0 27,500 2,600
Portland 2.800 75,000 5,500 1,200 ...... . ..

Montreal 28,C6J 311,389 20.779 3,163 219,809
Philadelphia 22,010 77,400 192,100 37;8C0 76,109
Baltimore 24,733 221,400 215,000 15,000 .... 1,£00
New Orleans 21,999 13,953 120,819 10,016

Total 278,750 2,217.510 1,453,734 330,323 806,549 71,602
Previous week 203,468 2,035,548 1,366,326 431,515 660,299 44,231
Cor. week ’76 252,846 606,135 1,423,212 343,534 363,094 62,859
Jan.l to Nov. 10....6,824,363 37,205,436 75,437,336 18,138.676 5,724,468 2,239,800
Same time 1876 3,428,274 37,075,435 77,713,881 21,712,744 5,417,597 1,144,650
Same time 1875 9,416,879 55,562,935 47,157,294 18,151,643 2,449,175 856,632
Same time 1874 8,363,910 43,774,641 44,927,24 1 20,285,102 2,794,211 1,043,087

And at Montreal 30,486 bash. peas.
The Visible Supply of Grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, and in transit on the Lakes, the New York canals
and by rail, Nov. 10, 1877, was as follows :

Wheat, Corn, Oats, Barley, Ryer
bush. bush. bush. bush. bush.

In store at New York . 1,613,801 2,164,335 1,84S.293 527,159 184,165
In store at Albany. 4.800 26.fli'0 101,500 241,000 60,703
lu store at Buffulo . 242,567 254,24 4 32,551 104,567 8,200
In store at Chicago . 531,325 465,995 160,072 578,243 92,306
la store at Milwaukee , 533.500 2,700 12,600 223,300 23,100
[n store at Duluth* . 275.000
tn store at Toledo , 291,762 227,251 159,585 17,524 12,634
In store at Detroit . 401,316 10,380 81,631 8,892
Instore at Oswego . 30O.U0J 175,0C0 40,000 180.000 20,000
In store at St. Louis . 297.114 145,90 79,037 - 90,119 38,554
[q store at Boston . 195,163 217,825 248,996 37,579 4,147
In store at Toronto , 206,662 9,926 25,058 190,547 48
In store at Montreal, 1st . 148,477 187,076 7,854 11,360 3,925
In store at Philadelphia cOo.OjO 500,000 25,000 22.000 13,000
In store at Peoria , 6,49) 37,253 72,372 102,290 49,405
In si ore at Indianapolis 27,180 57,742 20,554 • • • • 9,078
In store at Kansas City, 3d. . . 196,257 51,731 10,979 491 20,101
Iu store at Baltimore 43,0(0 296,064 .

. .

Rail shipments, week 88,643 119,^83 135,502 76,850 20,129
Lake do \yi weeks,... , 2,262,763 1,272,755 * 306,679 107,167 61,959
Afloat in New York canals . 1,849,978 2,009,954 339,970 721,236 32,995

Total 9,815,765 8,260,919 3,698,933 3,243,354 653,444
Nov. 3,1877 . 9,513,205 9,560,843 3.543,860 3,042,739 674,223
Oct. 27, 1877 .10,364,287 9,561,035 3,727,077 2,591,631 585,211
Oct. 20, 1877 : 11.322.164 10,439,577 3,850,969 2,622,437 644,889
Nov. 11, 1876 .11,528,601 8,781,582 3,119,478 4,610,993 84,992

* Estimated.

THE DRY GOODS TRADE.
Friday. P. M., Nov. 16, 1877.

There has been an irregular movement in dry goods the past
week, and while liberal sales were effected in a few departments
the general demand lacked spirit. The print/market continued
excited, and large quantities of Hamilton, American and Sprague's
prints were disposed of at very low prices by agents and jobbers.
The main feature of interest in the week's business was & per¬
emptory auction sale of wool flannels, which attracted a great
many buyers from all sections of the country. The sale was a
genuine success and about 2,000 packages of goods, amounting

about $300,000, were distributed at satisfactory average prices.
The clothing trade have commenced making preparations for the
spring business, and eaTly buyers have already placed considera¬
ble orders for cassimeres, worsted coatings, &c., with manufac¬
turers’ agents. Collections are reported good in the interior, and
country jobbers are meeting their payments in this market with
commendable promptitude.
Domestic Cotton Goods.—The exports of domestics from

this portr for the week ending Nov. 13, reached the satisfactory
total of 5,171 packages* which were sent to the following coun¬
tries: China, 4,120 packages; Venezuela, 358 ; Brazil, 180; Hayti,
84; Argentine Republic, 81; Australia, 4G ; Great Britain, 71;
British North American Colonies, 59; France, 31 ; British West
Indies, 2$ ; Germany, 25 ; Danish West Indies, 28; New Zealand,
23, &c. There was only a hand-to-mouth demand for cotton
goods by tlje home trade, aside from fine and light-brown sheet¬
ings and^low and medium grade cotton flannels, which were in
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ftir request.- Bleached cottons and wide sheetings were con
ipicuoualy quiet, and colored cottoua were in light request.
Pricea generally were without quotable change, and the
lupply brown and colored cottons in not considered
excessive, but bleached cottons linvo accumulated to Home ex¬
tent. Print cloths were in moderate demand and tirm, at life.,
cash and lit) days, for extra CIxGIh, and 3|c., cnHb, for MJxOOs.
prints were unsettled, and American and Hamilton fancies were
gold at <ri|c. net, while liberal extra discounts were offered on
gprague’w. Ginghams were a shade less active, but cottoh dress
goods continued in steady request.
Domestic Wooi.en Goods.—Heavy woolen goods for men’s

wear continued in strictly moderate request, upart from special
styles of cassimeres and rough makes of overcoatings, for which
there was a fair hand-to-mouth demand. Cloakings we're in
steady request, and some makes ore sold up to receipts. Repel¬
lents moved slowly, and there was very little animation in black
cloths, doeskins or Kentucky jeans, but satinets were more
inquired for by the clothing trade. Spring cassimeres and worsted
coatings received a fair share of attention from clothiers, a
orders thus far placed by them have reached a considerable aggre¬

gate amount. Flannels were less active, on account of the auction
gale referred to above, and blankets moved slowly. Worsted
dress goods, shawls and felt skirts were severally in light
demand.
Foreign Dry Goods continued quiet in the hands of both

importers and jobbers, but prices were without material change.
Trimming and mantilla velvets were in steady request, and
plushes were active, but dress silks remained quiet. Black cash¬
meres were m fair demand, but other descriptions of dress goods
moved slowly. Linen and white goods ruled quiet, and men’s-
wear woolens were lightly dealt in. Lupin’s dress fabrics were

offered at auction, and met with a fair measure of success, but
most of the other auction sales were unimportant.

Importations of Dry Goods.
The importations ot dry goods at this port for the week ending

Nov. 15, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING NOV. 15, 1877.
• /—- 1875 , 1876- —

—. -1877
Pkgs Value. Pkars Value. Pkea. Value.

Minnfacture8 of wool.... 392 $149,177 481 $189,990 387 $130,389
do cotton.. 541 1.8,035 486 119.941 604 131,579
do silk 336 205,108 274 171,818 366 161.287
do flax 606 83,457 418 89,975 479 106,638

Miscellaneous dry goods 639 88,165 322 93,682 437 93,426

Total.. — 2,514 $659,212 1,981 $656,436 2,273 $629,110
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE

SAME PERIOD.

Manufactures of wool
do cotton..
do silk
do flax

Miscellaneous dry goods.

Total

Manufactures of wool
do cotton..
do silk
do -flax

Miscellaneous dry goods.
Total.

330 $136,381 249 $97.3‘0 261
152 42,128 142 46.282 112
78 77,385 76 58,631 87
330 73.388 197 40,819 243
298 18,051 4:2 16,499 . 209

1,188 $347,311 1,095 $260,594 915
2,514 659,212 1,981 656,456 2.273

3,702 $1,009,523 8,077 $917,030 3,188
\ WAREHOUSING DURING SAME PERIOD.

268 $111,516 356 $145,025 204
2J9 64.302 187 59,411 102

, 88 76,7:6 117 136,365 104
364 103,417 468 75,652 352
76 25,326 69 13,416 3,124

1,033 $381,357 1.197 $429,859 3,886
2,514 659,212 1,981 656,136 2,273

3,517 $1,040,569 3,178 $1,086,295 6,159

$96,515
38,62 <
81.5,5
48,5)2
14,497

$279,787
029,310

$939,C9?

$85,420
31,978
110,836
66,519
43,434

$342,8)2
629,310

$972,202

Receipts or Domestic Produce*
The receipts of domestic produce since January 1, 1877, and for

the same time in 1876, have been as follows :

Ashes pkgs.
Breadstuffg—
Flour bbis.
Wheat bush.
Corn “
Oats “
Rye “
Barley&malt “
Qrass seed...bags
Beans bbis.
Reas bush.
Commeal. .bbis.

Jetton bales.
Hemp.... “
Hides.... No.
Hops. bales.
y»thfer sides.Molasses hhds.
Molasses bbis.
Naval Stores—
Crude turp..bbJs.
Spirits turp “
Roaim *»
Tar ««

12 x pur in of Leading Articles from New York.
The folt

show*the
to all the principal forcigi _

totals for the last w«ck, and also the total* since .Inn. 1, 1877
and 1876. The last two lines show totai value*, including tho
value of nil nthm article* besides those mentioned In the table.

oi i.raamB articles iron new tors*
(lowing table, complied (rum Guslotu l!ou»» re.* urns,
» export* of leading articles from the port ol Ns* York
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5,051 Pitch bbis.
Oil cake pkgs.
Oii, lard bbis.

4,039
332.822

3,222
391,700

2,832,184 5,251,499 16,110 5,714
18,724,144
30,357,602

22.242,791
24,147,149

Pean its bags.
Provisions—

83,031 51,113

10,527,173 10,444,260 Butter pkgs. 1,121,608 1,103.331
1,681,638 1,195,277 Cheese “ 1,991,512 1,832,792
5,424,187 4,409,017 Oatmeals.. “ 889,751 455,8*24
132,3.13 135,967 Eggs “ 4)o,953 489.842
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3,007,916 3,241,120 Starch “ 330.019 322,844
85,835 59,306 Stearine *• 16,614 19,227

3,S31,630 3,354,613 Suirar bbis. 726 998
463 405 Sugar hhds. 12,626 9,286

70,728 42,633 Tallow pkgs.
Tobacco “

62,614
182,872

52,734
200,086

3.189 3,277 Tobacco hhds 91,490 112,743
70,813 68,525 Whiskey ....bbis. 136.558 118,751
359,217 341,849 Wool bales. 92.129 72,180
21,614 17,03) Dressed hogs..No. 66.9251 85.773
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Commercial Cards.

\Brmckerhoff, Turner
& Co.,

Manufacturers and Dealers iu

COTTONSAILDUCK
And all kinds of

OTTON CANVAb, FELTING DUCK, CAR COYER
1NG, BAGGING. RAVENS DUCK, SAIL TWINES

AC “ ONTARIO” SEAMLESS BAGS,
“AWNING STRIPES.”

Also, Agents

United States ISanting Company.
A full supply all Widths and Colors always In stock.

No. 109 Doane Street.

George A. Clark 8c Bro.

ISIILWARD’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer8cCo
AGENTS FOR

Washington Will*, Clilcopee Mfg Co.,
Burlington Woolen Co.,

Ellerton New Mill*,
Atlantic Cotton mills,

Saratoga Victory Mfg Co.,
AND

- Hosiery. and Orawcrj
From Various Mills.

NEW YORu. BOSTON,
48 A 45 White Street. 15 CHAUNOEY &t.PHILADELPHIA,

J W. DAYTON. 230 Chestnut Street.

john Dwight 8c Co.,
MANUFACTURERS OF

SIPER-CARBONATE
or

SODA.
No. 11 Old Slip, New York.

The joooing Trade ONLY Supplied

Olyphant 8c Co.,
COMMISSION MERCHANTS,

(Hong Kong, Shanghai, Foochow A
Cahton, China

REPRESENTED BY

■OLYPH A NT Ac Co., of China,
I 04 Wall St., New York.

JEngl ish Cannel,
Liverpool Orrell,

American Orrell,
L Now landing and In yard, for sale at lowest market
prices In lots to suit purchasers. Also, all kinds of
the best

ANTHRACITE COALS.
The Trade supplied.

ALFRED PARMELE,
32 Pine street.

Yard—537 "West 22d Street.

Rope.
STEEL AND CHARCOAL

IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES, in-
cllned Planes, Transmission
of Power, &c. Also Gal-
van'.zed Charcoal and BBfor

(JOHN W

constantly on hand from
which any desired length
are cut. FLAT STEEL AND
IKON ROPES for Mining
purposes manwfactured to
order.

MASON Ac CO.,
43 Broadway, New York,

Steamships.

ON LA

Direct Line to France.
The General Trans-Atlantic Company’s

Mail Steamships)
BETWEEN

NEW YORK AND HAVRE.
Calling at Plymouth for the landing of Passengers.
The splendid vessels on this favorite route, for the

Continent—cabins provided with electric bells—will
sail from Pier No. 50 North River, foot of Morton st.,
as follows: m , „ „„ .. „ w
LABRADOR, Sangller ;Wed., Nov. 23.11 A. M.
FRANCE. Trudeile Wed., Dec. )2, 10 A.M.
CANADA, Frangeul Wed., Dec. 26,10 A. M.
PRICE OF PASSAGE IN GOLD (including wine):
To Havre—First cabin, $’.00; second cabin, *«5; third

cabin. $35; steerage, $26—including wine, bedding and
utensils. ...

To Plymouth, London or any railway station in
England—First cabin, $90 to $100, according to accom¬
modation ; second cabin, $;;5; third cabin, $35, steer¬
age, $27, including everything as above.
Return tickets at very reduced rates, available

ihrough England and France. Steamers marked thus
* do not carry steerage passengers.
For passage and freight apply to

LOUIS DEBEBIAX,
Agent, 55 Broadway.

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA, HAYTI,

COLOM BIA and ASP1NWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Fiist-class, full-powered, Iron screw steamers, from

Pier No. M, North River.
Hor KINGSTON (Jam.) and HAYTI.

C1.ARIBEL November 29
ATLAS December20
tor HAY'll, COLOMBIA. ISTHMUS OF PANAMA,
*nd 80UTH PACIFIC PORTS tvia A-ninwali),

ALPS November 27
ETNA December 15
superior first-class passenger accommodation.

PIM, FORWOOD & CO., Agents,
No. 58 Wtfll Street

THE OLD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EAST.
Not a Trip Missed in 7 Consecutive Years.

THE ELEGANT STEAMERS
STONINGTON and RHODE ISLAND.
4:30 I*. R. Daily from Pier 83, North River, footof Jav street.
Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A.M.
State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company in New
York City and Brooklyn. Also tickets for sale at all
hotel ticket-offices.

PROVIDENCE LIVE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
all Points North.

Steamers leave.

4*00 P. ML Dally from Pier 29 North River (foot* of Warren street.)
Freight taken via either line at lowest rates.

D. S. BABCOCK, President.
L. W. FILKINS, General Passenger Agent.

Steel Pens.

Railroad Material, &e.

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dialers throughout the World. ji

Railroad Material, &c.

J. S. Kennedy & Co.,
BANKERS AND MERCHANTS,

41 CEDAR, COR. WILLIAM ST.,
New York.

Buy and sell Railroad Investment Securities. Col
ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
Agents for the sale of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTOWN, PENN.,

AND THE

Edgar Thompson Steel Co. (Limited),
PITTSBURGH, PENN.

All business relating to the Construction and Equip¬
ment of Railroads undertaken.

PHELPS,DODGE 8cCo
CLIFF STREET,

Between John and Fulton, New York*

IMPORTERS AND DEALERS IN

Tin 8c Roofing Plates,
OF ALL SIZES AND KINDS.

PIG TIN, RUSSIA SHEET IRON,
CHARCOAL AND COMMON SHEET IRON

LEAD, SliEKT ZINC, COPPER,
Spelter, solder, Antimony, lie.

8 MANUFACTURERS OF
COPPER, BRASS AND WiKfi.

MANCHESTER

Locomotive Works,
* MANUFACTURERS OF

Locomotive*, Stationary Steam Bn*
gine*, and Tool*,
MANCHESTER, N. H.

aretas blood, w, g.means,
Superintendent Treasurer,

Manchester. N. H. 40 Water street. Boston

WX. BORDXlf. L. N. L0VXIK

Borden 8c Lovell,
COMMISSION MERCHANTS

70 Ac 71 West st. New York,

AGENTS FOR

BORDEN MINING COMPANY,
CUMBERLAND COALS.

FALL RIVER IRON WORKS COM’Y
NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO.,
FALL RIVEP LINE STEAMERS.

Insurance.

North British and Mer-
. cantile Ins. Co.,

OF

LONDON AMI EDINBURGH.
iNCORrORATED IN 1809.

UNITED STATES BRANCH:
54 William St., Cor. Pine, New York.

Established December, I860.
Called in and paid np Capital.... $1,363,636 36
Reserve for all other liabilities, in¬
cluding re-insurance 2,517,928 04

Net Fire Surplus and Reserve.... 4,618,620 70
Invested and Cash FireAssets.$8,500,185 10

Subscribed Capital, for which the
Stockholders are personally lia¬
ble, not yet cdled in. $9,545,054 64

Reserve for total Liabilities, in¬
cluding re-insurance, in theU.S. $780,518 04

Net surplus in the United States. 986,753 49
Fire Assets held in the U. S... $1,767,276 53
The above does not Include the Life and Annuity

Funds, which, by act of Parliament, are In a distinct
and separate department, for which the surplus and
reserve of the h ire Insurance Department, named
above, are not liable.

HAS. E. WHITE, SAM. P. BLADGEN,
Managers.

ORGANIZED APRIL 12™ 1842

NewwrK,
I$SIi F.S.WINSTON,PRESIDENT jo*UESEVEFCY APP^OVEDOESCRIPTlOr*

LIFEandENDOWMENT POLICIES
ON TERMS AS FAV0RABLEAS THOSEOFANYOTHERC&
"AStffiSSETS over $80.000.000.
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