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Financial.

THE

National Bank-Note Co.,
(INCORPORATED NOVEMBER, 1859.)

OFFICE, Wo. 1 WALL STREET,

UXW YORK.
EH8EATEBS Or THB

Onlted States Bonds, Notes, Currency
and National Bank Notes.
BnQRAVTNO AKD PbINTONO 01

BANK-NOTES, STATE AND RAILROAD BONDS,
POSTAGE AND REVENUE STAMPS,

CERTIFICATES, DRAFTS, BILLS OF E-iCHANGE.
AND COMMERCIAL PAPERS,

in the highest style of the art with special eaf*-
guards devised and patented, to prevent counter-
feiting and alterations. .

This Company engraves and prints bonds, postage
•tamps and paper money for various foreign
Governments and Banking Institutions—South
American, European, West India Islands, Japan, &c.

VommunieaUon* may be addressed to this
Company in any language.

J. H. VAN ANTWERP, Pres't.
J. JI.K D(l\(ti GH, Vlce-Pres't.
A. D. SHEPARD, Treasurer.
JNO. E. CURRIER, Secretary.

Asa P. roTTsa, Prest. SaiTl Puiixirs, Cashier.

Maverick National Bank

Financial.

S. G. & G. C. Ward,
AGENTS JOB

BARING BROTHERS & COMPANY
52 WALL STREET, NEW YORK.
28 STATE STREET, BOSTON.

Knoblauch

& Lichtenstein,
RANKERS,

29 William St., cor. Exchange Place,
NEW TORE.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters oi Credit

on all principal cities of Europe.
SPECIAL PARTNER,

DUIIMHi: RANK, Berlin.

M. K.Jesup, Paton & Co.
No. 52 William Street,

NEW YORK.
Draw Exchange on Union Bank of London.

Accounts and Agencies of Banks, Bankers and Mer*

;antlle Firms received upon favorable terms.

Bonds, Stocks, Commercial Paper, Gold, &c, bought
and sold on Commission.

Act as agents for Corporations In paying Interest

Conpons and Dividends, and also as Transfer Agents.

Dividends, Coupons and Interest collected and

remitted.

H O S T O N
Capital,
Surplus,

$400,000
200,000

Special attention given to COLLECTIONS, and
prompt remittances made on day of payment.
Boston business paper discounted. Correspondence

nvltcd.

Kountze Brothers,
BANKERS,

12 WALL STREET, NEW YORK,
Issue Letters of Credit, available In all parts of the

world; also, Time and Sight Bills on the UNION
BANK OF LONDON. Cable Transfers made.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 Broadway, New York.
600THBRN AND MISCKLLANEOUS SECURITIES

Bought and Bold on Commission.
VIRGINIA STATE AND RAILROAD SECURITIES

A Specialty.

Loans .Negotiated.

Charles G. Johnsen,

MERCHANT AND BANKER,

186 G.HAVIBR STREET

.NEW ORLEANS, LA

J.
& }. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,

BANKERS, LONDON ;

MANCHESTER & COUNTY RANK,
"LIMITED";

JOHN STUART & CO., Rankers,
MANCHESTER, PAYABLE IN LONDON

;

ULSTER RANKING COMPANY,
BELFAST, IRELAND;

AND ON TUB
NATIONAL RANK OF SCOTLAND.

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NKW YORK,
131 Pearl street.

BOSTON,
70 3la.e Street

GOSSLER & Co.,
OOBBKSPONDKNTS OF

International Bank of Hamburg and
London, (Limited.)

BOUSE IN EUROPE,
IOIIN BEBENBERG, GOSSLEB * CO

HAMBURG.

Grant & Company,
BANKERS AND BROKERS,

No. 33 WALL STREET.
TRANSACT A GENERAL BANKING BUSINESS

STOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOSITS.

R. BtrrDAK Ubaht. G. St. Joan Banriua.

Financial.

J . C. Clinton & Co.,
STOCK RROKERS,

Buy and sell all active stocks from five shares upward
on a margin of ONE PER CENT.

ACCOUNTS SOLICITED.

Office, No. 16 Rroad Street.

Gwynne & Day,
[Established 1854.] No. 16 Wall Street.

Receive deposits subject to check at sight and
allow Interest on balances; Issue Certificates of
Deposit available In all parts of the United States and
Canada. Buy and Sell, on Commission. God, Govern.
ment Bonds, Investment and other Securities. Offer
facilities to parties desiring to Buy or Sell Railway
and other Shares, either cash or on time contracts.

walston u. bkow.v. F8KD. A. BROWN.

WalstonH. Brown &Bro.
BANKERS,

34 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGOTIA
TION OF

RAILROAD SECURITIES.

Greenebaum Bros. & Co.
RANKERS,

18 Wall Street, New York.
CHICAGO HOUSE: HENRY GREENEBAUM A CO.
Transact a General Banking business; sell Drafts on

all cities of Europe, ana issue Letters of Credit for
Travelers, available everywhere.

CABLE THANSFERS.
Pnrchase and sale of Government Bonds, Municipal

and other Investment securities
Special attention given to collections throughout

Europe and the United States.

Platt K. Dickinson, Howard C. Dickinson,
Member of Stock Exch'ge. Member of stock Exch'ge

John R. Waller.

Dickinson, Waller & Co.
BANKERS AND BROKERS,

25 RROAD STREET,
Transact a general Banking Business. Buy and Sell

on Commission Stocks, Bond and Gold.

Having been Identified with California interests, and

having s connection In San Francisco, are prepared

buy and sell on commission all stocks dealt In on

the San Francisco Stock Exchange, and to glvelnfor

matlon respecting the same.

Adolph Bcissevain & Co.
RANKERS

AND

COMMISSION MERCHANTSt
AMSTERDAM, HOLLAND.

N. T. Correspondents.—Messrs. BLAKE BROS. * CO.

G. Amsinck & Co.,
ISO Pearl Street, New York.

Aesjm ros thi

LONDON AND HANSEATIC BANK,
(Lutrrao).-IMSBOM.



ii

Boston Bankers.

0»o. Wh. Biixow. George H. Holt,

Member N. T. Stock Exchange

Geo.Wm.Ballou&Co
8 WALL STREET, 12 DEVONSHIRE ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

Boston, ITIass.

Dealers In Stocks, Bonds, Gold and Commercial

paper.

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

Investment Securities constantly nn hwc.

Chas. A. Sweet 8c Co.,
BANKERS,

40 STATE STREET, BOSTON.

DEAAEBS IN GOVERNMENT SECURITIES, Gold,

State, City, County and Railroad Bonds.

Parker & Stackpole,
BANKERS, 78 DEVONSHIRE STREET

BOSTON,

Buy and Sell Western City and
County Bonds.

Fhila. Sl Baltimore Backers.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECURITIES a

ipeclalty.
Correspondence solicited and Information fur*

slshed.
N. Y . Correspondents—McKlm Brothers ft I'd.

J. Bell Austin,
STOCK BROKER,

SOS WALNUT F-LACB (316 WALNUT ST.),

PHILADELPHIA.
Orders In Stocks and Bonds promptly executed at

the Philadelphia and New Xork Boards.

Southern Bankers.

rnoe. r. miljukk, b >. Williams, jno. w. miller

Thos. P, Miller & Co.,
BANKERS,

mOBILB, ALAftA.llA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment.
Correspondents. — German American Bank, Mew

fork; Louisiana National Bank, Mew Orleans ; Bank
ftf Liverpool, Liverpool

T. W. House,
BANKER,

41 MAIN ST., HOUSTON, TEXAS.

DEALER IN

Gold, Silver and Negotiable Securities.

COLLECTIONS MADE TBR0UOS0V1 THE
SIATE

BOYS AND BELLS EXCHANGE ON A1A THE
PRINCIPAL CITIES OF THE UNITED

STATES AND EUROPE.

Adams & Leonard,

B A Ji.K EBB,

BALLAJ, TEXAS.

New Vork Correspondent, .Moody* Jatuisos.

THE CHRONICLE
Southern Bankers.

THB CITY BANK OF HOWSTON,
Capital, $590,000,

Houston, Texas.
We give special attention to collections on all acces-

sible points.
Directors —Benjamin A. Botts. Pres't: C. S. Long-

cope, W. J. Hutjlllns. F. A. Itlce, C. C. Baldwin, W. B.
Botts, Rob't Brewster. BENJ. A. BOTTS, Pres't.
B. F. WEEMS, Cashier.

James Hunter,
P. 0. Box 61. Savannah, Georgia,

AND
JANES H 17 N T E B 4c CO.,

20 Pine Street, New York,
Brokers and Dealers in Southern Securities. Loans

Negotiated. Advances made on Securities placed in

our hands for Bale at current rates.

Reperkncks.—Henry Talmadge & Co., and Eugene
Kelly & Co., New York; Southern Bank, Savannah, Qa

S. B. Bbrbuss, Pres't. A. K. Walker, Cashier.

First National Bank,
WILMINGTON, N. C.

olleclioiie made on all parts of the United States

Western Bankers.

Exchange Bank,
DENVER, COLORADO.

Capital Stock, -
~-

• - $250,000
Capital Paid-in, . - . - - 185,000

F. J. EBEBT, Pres't. A. J. WILLIAMS, Vlce-Pres't.
8. O. COLLINS, Cashier.

CORRESPONDENTS.
New Tobk—Tradesmen's National Bank.
San Francisco—Wells, Fargo & Co.'s Bank.
Especial attention given to Collections, and Re-

mittances promptly made.

The Nevada Bank
OP SAN FRANCISCO,

SAN FBANCISCO, CAL,

Capital, I'ii II j- paid In coin, $10,000,000
Rewrvi', ......-- 2,500,000

LOUIS MoLANE, President.

J. C. FLOOD, Vice-President.

C. T. CHP.ISTENSEN, Cashier.

CORRESPONDENTS:
LONDON Smith, Patni * Bwras.
NEW YORK The Bank or New York, N.B. A
The Bank of New York.N. B. A., Is prepared to issue

Telegraphic Transfers, Letters of Credit and Drafts

on The Nevada Bank of San Francisco.

THE

Anglo-Calilornian Bank
(LIMITED).

LONDON, Head Office, 8 Angel Court.

8AN FBANCISCO Office. 4SK California St

NEW TOBK Agents, J. & W. SeUirman &, Co.

Authorized Capital, - • $6,000,000.
Paid-up and Reserve, - 1,55 0,000.

Transact a general Banking business. Issue Com
merclal Credits and Bills of Exchange, available In all

parts of the world. Collections and orders for Bonds
Stocks, etc.. execnted upon the most favorable terms

FKED'K F. LOW, I „,„..„.
1QNATZ STKINHART,,"""1*8"'

r. N. LILIKNTHAL. Cashier.

C. F. Peszel, } STATE BANK, 1 C. T. WaIXM
President. (Incorporated loi5. > Cashier.

German Savings Bank,
LITTLE BOCK, ARK.

CAPITAL (Paid-in) $75,000.
Surplus 20,000.
Prompt attention given to all business In our line.

N. Y. Correspondents. Dunnell. Lawson A Co

Financial.

J.
Alden Gaylord,

S3 Wall St., New York,
DEALER IN

ST. LOUIS CITY A COUNTY BONDS
ANT* ALL CLASSES OF

INVESTMENT A MISCELLANEOUS SECURITIES
Kefsxs »t permission to W. S. Nichols & Co., Bankers

[Vol. XXV.

Financial.

FISK & HATCH,
BANKERS,

No. 5 NASSAU ST., NEW YORK.

U. S. Government Bonds bought and sold 1b

amounts to suit Investors ; also Gold, Silver, and or*

elgn coins. Deposits received In Currency or Gold,

and Interest allowed on Balances. Special attention

paid to Investment Orders for Miscellaneous Stoeks

and Bonds.

R. T. Wilson 6c Co.,
BANKERS AND COMMISSION MERCHANTS

2 EXCHANGE COURT.
Liberal cash advances made on consignment' ot

Cotton and Tobacco to our address; also to ourlrlenca
in Liverpool and London.

Government Securities, Gold, Stocks
and Bonds

Bought and Sold on Commission, and

I.OANH NEGOTIATED.
Accounts received and Interest allowed on balance*

which may be checked for at sight.

Albert E. Hachfield,
18 WALL STREET, NEW YORK,

DEALS IK

First-Class Investment Securities,

CITF BONDS OF ALL KINDS,

Railroad Bonds axd Southern SaouBiTiBe or

ALL DESCRIPTIONS.

WANTED.
Mississippi Central Bonis.
New Orleans Jackson & Great Northern Bonds.
New Jersey Midland Bonds.
New York & Oswego Midlani Bonds.
Northern Pacific bonds and Stock.

J. Ii. HAAS, J. UKNGSTLKR. 0. r. K.CJEILNEMU.NDT

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE AND UNITED STATES

BECUKITIE8. Buy and sell Stocks, Bonds, and Gol
for cast) or on margin. Social attention paid to
orders for Investments.
ORDERS EXECUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCHANGES

<LA3.cilJo.tCi^et.

C& Co.BANKERS,
COR. OF WALL STREET AND BBOADWAY

New York.

Transact a General Banking Business, Including

jnrcbase and sale of STOCKS, BONDS and GOU»
'or cash or on a margin.

Investment Securities For Sale.

P. O. BOX 2,M7.

A.M. Kidder. C. W.McLrllas. Je. W. Trass

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AM) BONDS,
M

WEDNESDAYS AND SATURDAYS.

ADRIAN H. MUL.LER A. SON,

No. t PINE STREET, NEW YORK.

E. S. Baile y,
65 WALL STREET.

Dealings In

Insurance Stocks,
A SPECIALTY.

Cash paid at ones for the aborc SecviitlM ; or ih«f
will be sold en eouml&slon, at sollor'a option.



November 17, 1877.
| lflE CHRONICLE. ui

Canadian Bankers.

u.i.M'i OF THE

Bank of British

North America,
No. 52 IVAM, STREET.

Commercial Credits Issued for ase In Europe, China,

Japan, tbe East and West Indies, and South America.

Demand and Time Bills of Exchange, payable In

London and elsewhere, bought and sold at current

rates; also Cable Transfers.

Demand Brafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MacTAVISH, ( .„„„
C. M. MOilKIS, {Agents.

Merchants' Bank
OF

Canada.
Capital, - • - $6,200,000, Paid Up.

HEAD OFFICE, ISOKTBEAL.
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG—The Loxdon Joist-Stoce. Bass.

NEW TO K—Agency, 62 Wall Steeet.

National Bank op the Republic.

Bank of Montreal.

CAPITAL, •

MUPHS, -

• $13,000,000, Gold.

5,500,000, Gold.

GEORGE STEPHEN, President

R, B. ANGUS, General Manager.

NEW YORK OFFICE,

No*. 59 dc 61 WALL STREET.
C. F. SMITHKB8. > L„ant.

Waltee Watson, J
'a8 eIll•

Buy and ecll Sterling Exchange and Cable Trans-

fere
;

grant Commercial and Travelers' Credits,

available in any part of the world ; issue drafts on

and make collections in Chicago and throughout

the Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

Exchange Bank
OF CANADA.

Capital Paid Up - - - $1,000,000.

HEAD OFFICE, MONTREAL.
M. H. GAULT, Pres't. C. R. MURRAY, Cashier

BRANCHES:
Hahtltos, Ont.; Atlher, Ont.; Pabe Hill, Ont.

Bedford, P. Q.; Joliette, P. Q.

AGENCIES:
Quebec, Valleyfield.

FOREIOW AGENTS:
LONDON.-The Alliance Bank (Limited).

NEW YORK,—The National Bank of Commerce
Messrs. Hllmers, McGowan & Co., 63 Wall street.

CHICAGO.—Union National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at low*
est rates.

The Canadian

Bank of Commerce,
No. 50 WALL STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,006 Gold.

Bays and Sells Sterling Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits available everywhere.
Grants Drafts on the chief cities and towns of

Oaaada,
i. G. HARPER, J .„„,.
J. H. GOADBY.jAf,"*-

Canadian Bankers

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, President: D. «• WILK1E, Cashier

HEAD OFFICE, TORONTO.
Branches :-ST. CATHERINES, PORT COLBORNE,

ST. THOMAS, 1NGERSOLL, WELLAND.
Dealers In American Currency and Sterling Exchange.

Agents In New York:
Bank or Montreal,

Agents In London

:

BOBANQUET, SALT A Co.,
93 Lombard street. 69 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Ihe Bank of Toronto,
CANADA.

Capilal, $2,000,000. Reserve, $1,000,000.

HEAD OFFICE, TORONTO.
Duncan Coulson, Cashier ; Hugh Leach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope,

Barrle.St. Catharines, Colllugwood.
BANKERS:

Lontjon, England.—The City Bank.
w,„ v^ntr i National Bank of Commerce,new i ore.

j c F Smlther8 and w Watson.
Collections made on the best terms.

Financial.

A. C. Burnham,
[Established 1861.] CHAMPAIGN, ILL.,

OFFERS FOR SALE
$200,000 REAL ESTATE FIRSTMORTGAGE COUPON RONDS,

In amounts of $1,000 and upwards, yielding EIGHT to
TEN per centseml-annnal interest, payable In the City
of New York, and negotiated through the houses of

BURNHAM, TREVUTT* ttATTIS, Champaign, III.
BURSHAM A TULLEYS, Council Bluffs. Iowa.
BURNHAM. ORMSBY <t CO., Emmetsburg.Ioaa.
BURNHAM <t BUYER, Grinnell, Iowa.
KANSAS LOAN A TRUST CO., Topeta, Kan.
All these loans are carefully made, after personal

Inspection of the security, by members of the above
firms, who, living on the ground, know the actual
value of lands and the character and responsl.
blllty of borrowers, and whose experience In the busi-
ness for the past SIXTEEN YEARS has enabled them
to give entire satisfaction to Investors.

810
P. Ct, Interest

Iowa Bonds k Mortgage*

GEO. W. FRANK & DAR-
KOW, BANKERS and Negotla
tors of Loans, Corning, Iowa

and 195 Broadway, Western Union Bldg., N. Y.,make
loans on the best improved farms In Iowa, at 8 tw 10
per cent Interest. Always first Hens and Improved
•'arms ; never exceeds one-third the cash value
of the land alone. The bonds have coupons
attached, and the interest Is paid semi-annually, at
the Central National Bank, In New York, and the
principal, when due, at the same bank. Several years
experience of the firm in loaning has shown these
loans to be

PERFECTLY SAFE !

The Interest and principal have always been paid
when due, without the loss of a dollar. Send for full
printed particulars, or call at the New York office
and examine maps and applications for loans tn sums
ranging from $500 to $5,000.

REFERENCES ;

Wm. A. "Wheelock, Esq., Prest. Cent. Nat'l Bank, N.Y.
Gilman, Son & Co., Bankers, 41 Exchange Place, N. Y.
H. C. Fahnestock, Esq.. First National Hunk, N. Y.
Henry II. Palmer, Esq , New Brunswick, N. J.
Chas. J. Starr, Esq., Stamford, Ct.
A. J. Odell. Esq., Sec'y 1). L. & W. RR. Co.
Aaron Healy, Esq., 5 Ferry street. N. Y.
Edvvards & Udell, Attorneys, 52 William street, N. Y.

The Beidgk that has carried you safely ovib

A Solid Ten Per Cent.
The old established CENTRAL ILLINOIS LOAN

AGENCY, known all over New England and the Mid-
die States as the Agency whose Interest coupons are
paid an certainly and as promptly as the coupons of
Government Bonds, has enlarged Its field and changed
Its name to " THE KANSAS, MISSOURI & CENTRAL
ILLINOIS LOAN AGENCY." There Is no change In

Us character or management. If a cebtain clean TEN
PER CENT will satisfy you. address for Circular.
Actuary," KANSAS, MISSOURI & CENTRAL ILLI-
NOIS LOAN AGENCY," J ACESOJrvniE, lit.

A. H. Brown & Co.,
bankers and* brokers,

1 Wall St., Cor. New, Now York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

AT THE NEW ST0CM EXCHANGE OF

John Hickling,
62 Broadway and 21 New St., N. T.,

I buy and sell stocks from the Indicator on I per
cent margin.

$25 Martin, 25 Shares.

$60 Marsin, 5u Share'.
100 Margin, 100 bhars*.

Financial.

Drexel, Morgan 6c Co.,
WILL vi id i i

,

CORNER OF BROAD, RKW TORS.

Drexel k Co.,

No. M Booth Tin an St.

I'lilladelphla.

Drexel, Harjes * Co
tl Boulevard llauasu

Paris.

DOMESTIC AND FORKION BANKERS.
Deposits received subject to Draft. Securities, Gold,

Ac, bought and sold on Commission. Interest allows*
•u Deposits. Foreign Exchange. Commercial Credit*.
Cable Transfers. Circular Letters for Travelers,
available In all parts of the world.

Attobhets ahd Agents or
Meaera. M. S. MORGAN tc CO.,

No. *2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. T.,

Issue, against cash deposited, or satisfactory guaran-
tee of repayment. Circular Credits for Travelers, In
dollars for use in the United States and adjacent
countries, and In pounds Stirling lot use In any part
of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Poat Office Square, Boaton.
CHEQUES AND CABLE TRANSFERS ON
MCNROB * CO., PA BIS.

STERLING CHEQUES ON
ALEXANDERS, CfTNLIFFBS A CO.

London.
SIXTY DAY STERLING ON THE

CONSOLIDATED BANK, LONDON;

Ciecci.ar Notes ud Credits' fob Teavelebs.

J.&W. Seligman&Co.,
BANKERS,

59 EXCHANGE PLACE,
CORNER BROAD STREET, NEW TORE.

Issue Letters of Credit for Travelers,

Payable In any part of Europe, Asia, Africa, Australia

and America.

Draw Bills of Ezckange and make telegraphic trans-

fers of money on Europe and California.

Henry S. King & Co.,
HANKERS,

45 Pall !Uull, London, England.

Issue CIRCULAR NOTES free oj charge, available

In all parts of the world.

Grant COMMERCIAL CREDITS for ase against

Consignments of Merchandise.

Execute Orders on the London Stock Exchange.

Make Collections on all Points. Receive Deposit

and Current Accounts on favorable terms, and do a

General London and Foreign Banking Business.

KING, BAILLIB A CO., Liverpool.

NEW YORK CORRESPONDENTS,

Kleuri. WARD, CAMPBELL * CO.

Hilmers,McGowa n& Co
BBOKERS IN

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

(P. o. box a,sn.)

Special attention paid to the negotiation ef Coat

merclal kills.

McKim Brothers & Co.,
BANKEKS,

4T Wall Street. New York.

ISAAC SMITH'S UJtBKLLLAS.
SUPERIOR GINGHAM II »
GO'iDSliK »
PATENTED OUANAOO t

EX. QUAL. LEYANTJXi SUA „ I
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Insurance.

UNION TRUST CO.
OF NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, - - IT" . . $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS

Transfer Agent and
Registrar of Stocks.

Authorized by l»w to act as Executor, Administra-
tor, Guardian, Receiver, or Trustee, and is a

LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N.B—Checks on this institution pass throuch the

Clearlng-Housc. EDWAKD KlNti, PieaMent.
J. M. McLean, 1st Vice-President.
"Wh. Whitewbight, 2d Vice President.

EXECUTIVE COMMITTEE.
J. M. McLean, Samuel Willetb,
B. H. Htttton, "VVm. Whitewright,
E. B. "Wesley, Geo. Cabot Ward,
G. G. Williams, Theodore Roosevelt.

J. II. OKIL VIE, Secretary.

The Brooklyn Trust Co.
I (Cor. of Montague & Clinton sts., Brooklyn, N. Y.

CAPITAL, |5O0,C00.

This Company Is authorized by special charter to ac

;

as receiver, trustee, guardian, execu or or adminls*
trator.
It can act as agent in ttie sale or management of real

estate, collect Interest or dividends, receive registry
waC transfer books, or make purchase and sale ofGov-
ern*, tnt aid other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will find
this Company a safe and convenient depository for
money. RIPLEY RDPES^ President.

CHAS. R. MARVIN, ViCB-Pres t.

Edgae M. Culls:;, Counsel.
TRUSTEES:

J.S.Rockwell, Henrv Sanger, Alex.McCue,
John P. Koife, Chas. R. Marvin, A. A. Low,
Thomas Sullivan, Abm. B. Baylis, S. B. Chittenden,
H.E. Plerrepont, Dan'l Chauncey, John T. Martin,
JohnHalsev. Josi&h O. Low, Kipley Ropes.
Alex. M. White, Austin Corbin. Edmund W.Corlls i.

Wm. R. BUNKER, Secretary

Financial.

Capital,*1000.000
Allows interest on deposits, returnable oh demand,

or at specified dateB. Is authorized to act as Executor,
Administrator, Guardian, Receiver, or Trustee. Like-
wise, is a legal depository for money paid into Court,
or by order of any Surrogate, individuals. Firms and
Societies seeking Income irom money in abeyance, or
at rest, will find safety and advantage in this institu
Uon.

HENRY F. SPAOXDING, President,
BKNJ. B. SHERMAN. > Vice
FREDERICK H. COSS1TT, J Presidents
C. H. P. BABCOCK, Secretary.

EXECUTIVE COMMUTES:
Jacob D. Vermilye, Amos R. Eno,
Benj. B.Sherman, Frederick H. CossiU
Sam'l D. Babcock, Isaac N. Pheli>B.

Martin Bates, Edmund W. Corlies,

BOARD OB TRUSTEES:
Samuel D. Babcock, Benjamin B. Sherman
Jonathan Thome, Georee W. Lane,
Isaac N. Phelps, Jacob D. Vermilye,
Jostah M. FIske, Geo. Maccullceh Millet
Cnarles G. Landon, Koswell Skecl
Kdmusd W. Corlies, A . A. Low
Frederick H.Coesitt, David Wolfe Bishop,
William H. AppUton, Amos R. Fno,
Gustav Schwab, Charles G. Francklyn,
David Dowb, wniium H. Wcob,
W artin Bates J. Plerpont Morean,
William Allen Butler, Percy R. I'yne,
James P. Wallace, Charles Aberntthy,

Henry F. Spauldiue.

American
BANK-NOTE CO..

OFFICE, 142 BROADWAY,
New York

.

ENGRAVES AND PRINTS
Baxk-Notes, Bonds fob Governments and Cob

fobationb, Bills or Exchange, Certificates

or Stock, Postage and Revenue Stamps
Policies of Insurance, and all

Kinds of Securities,

IN THE MOST ARTISTIC STYLE,
AND

IN A BUILDING PROOF AGAINST FIRE.

ALBERT G. GOODALL, President,

C. L. Van Zandt, Vicc-Pres. & Manager.

Tubo. H. Frebland, Sec. Geo. n. Statner, Treas.

ISAAC SMITH'S UMBRELLAS.
SUPERIOR GINGHAM $1 On

GOOD SILK 2 50
1'ATKf.TKD GUAk'AOO 8 00
Ki. QUAluLKYANTINK SILK 5 00

Trask 6c Stone,
BANKERS AND BROKERS,

No. 7 NEW STKKET, NEW YORK,
Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Sold OD

Commission, and carried on Margins.

Deposits Received and Interest Allowed.

t3T Accounts of Country Banes and Bankers re-

ceived oh favorable terms.

Lazard Freres,
G5 Pine Street,

DRAW SIGHT & TIME BILLS on the UNION HANK

LONDON.
On LAZAHD FRERES & CO.,

PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by Telegraph to Paris and San

Francisco.

Circular Notes and Letters of Credit through Messrs.

LAZARD FREUES& CO., at PARIS, payable in any

part of Europe.

F.W. Gilley, Jr. & Co.,
RANKERS AND RROKERS,

64 BROADWAY AND 19 NEW STREET,
P. O. Box 4259. New York
F. W. Gillet, Jr., E. S. Gillet.

Member N. Y. Stock Ex. J. Nelson Tappan, Special

Hatch & Foote,
RANKERS, No. 12 WALL STREET

BUY AND SELL

GOVERNMENT BONDS, GOLD, STOCKS, AND
MISCELLANEOUS SECURITIES.

Geo. H. Prentiss,

Room S3. 30 BROAD STREET.

GAS STOCKS
A SPECIALTY.

Brooklyn Securities Bongnt and Sold

NINE PER CENT
REAL ESTATE FIRST MORTGAGES
Principal and Interest guaranteed. For paiticulars

*PI"y t0GREGORY & BALLOU,
6 Wall Street, New York.

We also BUY andSEi.L, on COMMISSION, STOCKS
BONDS, GOVERNMENT SECURITIES and GOLD.

Correspondence solicited.

CH IS. GREGORY, M iTUKIN BALLOU.
Member New York Stock Exchange.

Financial.

Oswego City Sevens,

DUE IN 1888.

Rochester City Sevens,
DUE IN 18(3.

FOR SALE BV

DANIEL, A. MORAS,
40 Wall Street.

WANTED :

So. Carolina. Ltule'a, Georglaand Alab'a State Bonds.
St3to ot North Carolina Bonds to No. Carolina RK.
Northern Pacific RR. Preferred Stock and Bonds.
Wabash Ry. Funded Debt scrip. Kans. Pnc. RR. Ms.
City, County and Town Bonds of Ohio. Iowa and Wis.
Cities Dubuque, Keokuk and Davenport (Ia.) Bonds.
New Orleans Bonds. Mobile & Ohio RR. Bonds.
Atlantic & Gulf Railroad Bonds.
Missouri Pacific 3d Mongagc Seven Per Cent Bonds.
Cairo & Fulton Railroad Bonds.
Ifcllroad Bonds Guaranteed by Michigan Central RR.

WM. R. UTLEY, 31 Pine St., N. Y

G. T. Bonner & Co.,
BANKERS AND BROKERS,

No. 20 Hroad Street, New York.

WANTED

:

Virginia State Old Bonds.
Allegheny City, Pa , Bonds.
1-acrameuto City, Cal.. Bonds.
Northern Pacific RR. First Mortgage Bonds.

FOR SALE

:

Louisiana State New Bonds.
Jeff. Mad. * Indianapolis 1SR. First Mort. Bonds.
Houston & Gt. Northern RR. First Mortgage B*ndf.
Wabash Railway Funded Debt Bonds.

Moller & Co.,
24 NASSAU STREET, NEW YORK,
DEALERS IN INVESTMENT SE :URITIES.

Negotiate Loans for States, Cities and Counties.

We Now Oiler:
Cincinnati City 7 3-'.0 Currency, and Gold 6 per ct. bd«,

Et. Louis, Mo., Gold and Currency bonds,
Cleveland, Ohio, bonds,

Jersey City Bonds,
Rahway, Elizabeth and Bayonnc bonds,

Georgia State bonds,

New Haven, Conn., 5 per cent bonds,

and other desirable and safe Investment bonds of

Cities, Towns and Counties, paying from 7 to 9 per cen
t

interest.

Correspondence solicited.

GERMAN-AMERICAN BANK
OF

F O R S T E R & CO.,
Austin, Texas.

TEXAS FARM MORTGAGES A SPECIALTY,
10-12 per cent interest, payable in New York semi-
annually. Absolutely safe loans made on property
worth, at present low valuations, 3 to 5 times the
amount loaned. Titles perfect and property visited
personally. Correspondence solicited.
Collections made and promptly remitted for.

CANADA SOUTHERN RAILWAY
COMPANY, 13 William- Street, New Yoke,

November 10th, 1877—The plan for the exchange of
the Bonds of the above-named Company, and for the

purchase of the Bonds of the following Companies,
to wit:—The Erie & Niagara Railway Company, the

Canada Southern Bridge Company, the Toledo Canada
Southern & Detroit Railway Company, and the Michi-

gan Midland & Canada Railway Company, Is now per-

fected. Particular information In respect of which
will be given on application to this Company.
Holders of the Bonds of the above-named Com-

panies are requested to present the same as early as

possible, at the office of the Company, and receive In

exchange certificates of this Company, to be counter-

signed by the Union Trust Company, under which
new bonds will hereafter be issued by this Company
as provided for in said plan.

J. TLLLINGHAST, President.

I

P

NITED STATES CIRCUIT COURT,
SOUTHERN DISTRICT OF NEW YORK.-ln

Equity—Between JOHN G. STEVENS and others,
Trustees, and the NEW YOliK & OSWEGO MID-
LAND RAILROAD COMPANY, and others.
Notice is hereby given that the sale of the property

of the defendant, the New York & Oswego Midland
Railroad Company, heretofore advertised to take
place on Saturday, the 27th dav of October, A. D.
\8"(7, at >2 M. of that day, at the Wickham Ave-
nue Depot of said railroad company, InMiduletown,
in the County of Orange, and State of New York,
has been furtner adjourned to FRIDAY, the UTH
DAV OF JANUAtn, A. D. 18,8, at the same time and
place.
Dated October 27th, 1877.

KENNETH G. WHITE, Master.
Alexander & Green,

Complainants 1 bolicltorsj
120 Broadway, New Vork.

~N O T I C E.

Mayoralty of New Orleaxb, ?

City Hall, April 20, 1877. J

Subscriptions will be received at this office to th

Capital Stock of the New Orleans Water Works Com

pany, Incorporated under Act No. 33 of the Legisla

ture of Louisiana, approved 3:st March, 1877.

The old Water Works Bonds of the City of New

Orleans will be received AT PAR, and must be surren

dercd at the time of subscribing.

ED. PILSBURY, Mayor.

WANTED

:

Alabama, SontH Carolina & Louisiana
State Bonds;

New Orleans Jackson & Ot. Northern,
JUigstssippi Central, and Mobile

Sc Ohio Railroad Bonds ;

City of New Orleans Bonds.
lliVV Ac BORG,

36 WALL STRKET.

N. T. Beers, Jr.,

Brooklyn Stocks,
GAS STOCKS,

I £ WAT STREET.

H. L. Grant,
NO. 145 BROABWAlf,

NEW YORK.

CITY RAILROAD STOCKS & BOND*
BOUGHT AND SOLD.

Bee quotations of City Railroads in thU payer
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SPECIE PAYMENTS AND THE ACCUMULATION OF COLD.

On Thursday, while Mr. Kelley and other inflationists

in the House of Representatives in the debate on the

resumption bill were declaring that neither the banks

nor the Treasury were accumulating gold in preparation

for the return of specie payments, an official statement

was presented to the House which presents a signal

refutation of many of their statements. The statement

was prepared in response to a resolution of the House
calling upon the Secretary of the Treasury t» state the

amount of coin and bullion in the Treasury at the end of

October, 1877.

The resolution wa3 offered November 7, 1877, by Mr.
Kiee, of Ohio, and is as follows:

Resolved, That the Secretary of the Treasury be and he Is

hereby respectfully directed to report to this Ilouse, within ten
days from the passage of this resolution, the exact amount, in
detail of actual gold coin and gold bullion now in the Treasury
the kind and amount, in detail, of all outstanding obligations
payable on demand in gold ; the kind, character and amount, in

detail, of ail items counted as coin in the Treasury, as published
in the public debt statement for November 1, 1877, with the
actual gold owned by the Government available for the resump-
tion of specie payments, after deducting all such demand obliga-

tions, together with the accrued interest on the public debt up to
and including the date on which such report is made to this

House.

It is to be regretted that a similar statement for past

periods did not accompany the figures which were given

to the House. The figures closely correspond with those

of the October debt statement, in which the coin balance

was stated at $131,022,843. Against this sum there were

outstanding gold checkp, amounts in the hands of dis-

bursing officers, and other coin items which reduce the

aggregate of coin and bullion on hand to $116,207,363.

Of this net balance the gold coin amounts to $101,480,-

964, the gold bars to $3,586,692, and the gold bullion in

mints to $3,700,000. Thus the total gold balance in the

Treasury at the end of October was over 108 millions,

and the silver balance between eight and nine millions.

Out of this coin balance there are to be paid out-

standing claims for called bonds $27,194,011, for interest

due and unpaid $3,674,960, and for checks and for dis-

bursing officers' accounts $3,109,685. Deducting these and

the outstanding coin certificates amounting to $10,101,-

780, we find that the net balance of gold and silver in

the Treasury is $65,913,580, of which $57,436,071 is in

gold.

These statistics are very timely, and add important

evidence that the gold in the Treasury is steadily but

slowly accumulating. There is no doubt that the process

of accumulation, with a view to specie payments,

would have been in a more hopeful condition but for

the check which has been given by various means to the

sale of the 4 per cent bonds by the Treasury. Promi-

nent among the obstacles must be mentioned the agita-

tion which has been created for some months past as to

whether the bonds of the United States may not be

ultimately paid, both principal and interest, in silver,

instead of gold. After the war a similar check was

given to the funding operations of the Treasury, during

the administration of Mr. McCulltch, by those who con-

tended that the publio debt should be paid off ultimately

in greenbacks. Since that mischievous project was given

up and exploded, the credit of the Government has

steadily improved, until, at present, it stands so high

that men of much financialtexperience were predicting,

a little while ago, that wo could fund a portion of our

debt eventually in bonds bearing less than four per cent

interest. It appears, however, that all such hopes must

for the present be renounced, and, as was so ably ar-

gued by the committee of New York and Philadelphia,

bankers, on Tuesday, before the Finance Committee of
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the Senate, if the public debt is to be payable in any-

1

thing but gold coin, the sale of our 4 per cent bonds at

par will be effectually stopped. But as the sale of these

bonds is one of the methods prescribed by the resump-

tion law by which gold can be accumulated in the

Treasury, it is evident that when the inflationists com.

plain that the Treasury does not hold gold enough on

which to resume, they find fault with that for which

they are themselves to blame. For it is through the

loss of credit with which they are threatening the coun-

try that our Treasury is hindered from accumulating

gold as rapidly as is necessary, by the sale of four per

cent bonds.

Still, notwithstanding all the difficulties in his way,

Mr. Sherman, as we have seen, is augmenting his gold

balance by slow but sure additions. Last July, the coin

in the Treasury amounted to $115,132,473, of which

$54,960,000 belonged to special depositors, and was

represented by gold notes. At present, the coin balance

is $131,022,843, of which the coin certificates amount to

no more than $33,543,200, so that there has been an in-

crease in the net balance of over 37 millions of dollars.

This is not quite so much as the Wall street estimate

• current this week, which fixed the increase at 42 mil-

lions. But we have the satisfaction of knowing that

while the net coin balance in the Treasury during the

last fiscal year was only $16,328,221, the accumulation

of the last four months has greatly exceeded that sum,

and is likely to go on, except so far as its progress may
>be arrested by the inflationists in Congress.

It is well known that there are two, and only two,

sources from which the Treasury balance of coin can be

supplied and increased. The first is that which we have

been considering—the sale of bonds. To put it in

force, we have to place our securities in foreign mar-

kets, and either to import the gold which they repre-

sent, or, what comes to the same thing, preclude the

necessity of our exportation of a like sum in gold for

the payment of foreign balances. The other method of

accumulating gold is by means of our surplus revenue.

Much has been said in the newspapers and in Congress

about the decline of the revenue. To ascertain the

facts, we have just obtained from Washington the offi-

cial returns of the revenue for the four months ending

30th of October, 1877. The customs duties for the four

months amounted to $47,800,000, against $47,5 34,000

for the same period of 1876. The internal revenue

amounted to $37,670,000, against $38,285,000 in 1876.

It thus appears that the aggregate revenue from July

1 to October 30, 1877, was $85,470,000, and in 1876

$85,819,000. It is clear, therefore, that during the

present fiscal year there has so far been no falling off

in the revenue to prevent our having a considerable

surplus to devote to the task of accumulating gold for

the resumption of specie payments. With the economy

which is being enforced in every department of our

<5overnment expenditure, the additions to the coin

balance in the Treasury ought to be, and doubtless will

be, considerable from each of the two sources we have

indicated.

THE SILVER PESTIO.N AT PRESENT.

Although the Bland Silver bill is not likely to come

out of the Senate Finance Committee in the shape it

now stands, its passage through the House by so large

a majority provokes uneasiness, and should rally every

conservative man iu the country to the support of sound

finance.

i
At the outset—as has been done fully and often by

nearly every opponent of the silver scheme—we admit

that there is no quarrel over remonetization, intrinsically

considered. The uncompromising mono-metallists in this

country are not many ; the large majority unite in what
may be taken as the fixed public opinion, that the use of

the two metals as mon^y is desirable, upon sound princij

pies of finance, and that this is peculiarly so as regards

the interests of this silver-producing country. So far as

this, there is substantially no dispute and has been

none ; it is not yet certain that the attempt of other

nations to discard silver will not be abandoned, or even

that Germany has not regretted taking the step. We
say this is not certain, without, however, meaning to

imply that the probability lies the other way. We
imply nothing ; nobody can predict anything ; the

matter is in utter uncertainty, and this very uncertainty

is what makes the folly and danger of precipitate action

here.

While mono-metallists generally agree with bi-metal-

lists in favor of silver, the time, manner and conditions

of remonetization are another matter, and a most serious

one of difference. The silver men, calling for "remoneti-

zation for the sake of resumption," have from the first

asserted that remonetization here will "instantly" and

"undoubtedly bring Bilver to par with gold in the open

markets of the world." To the ablest of them (Mr.

Murat Ilalstead, for example,) we are bound to concede

sincerity ; but if this were certain to be so, or if the

plan were to use silver at the actual relation it bore to

gold in 1870, there could be no discussion about it; not

the old dollar, but the cheaper dollar, makes an issue

to be fought for, and nobody, except for convenience

sake, has any choice between equivalents in money.

Hence it seems to us clear that the silver men are

necessarily in one of these three positions: they are

making a great ado about nothing, simply whether

there shall be again the old silver dollar at its

old gold value ; or they are really seeking the cheap

dollar of to-day under guise of the seemingly fair de-

mand for that of 1870 ; or they honestly want the two

metals again in use, and suppose that the Bland bill

would restore their relation in 1870 in fact as well as in

law. The first supposition is untenable, because men do

not work thus fiercely without motive ; the second prob-

ably is true as to the mass of the silver men, as shown

by the fact that silver remonetization draws to itself

every soft-money man, and every man who wants the

legal right to pay debts at less than 100 cents ; the third

suggests the turning point of the whole matter. Prove

that remonetization will restore silver to par with gold,

as asserted, and all real opposition is disarmed. Hence,

it would be supposed that the silver men would address

themselves to doing this, especially since the burden of

proof rests upon them, and, under the peculiar circum-

stances, with extraordinary force; but on the contrary,

they have never offered anything but naked and reiter- i

ated assertion.

Their assertion is substantially that the United States

coinage demand would be sufficient to absorb all the

silver now and hereafter to be afloat among all the

non-using nations. That monetization here would exert

'

some effect on price may be admitted, but the fact

is undeniable that the home demand is a force which

cannot be exactly measured, and that, on the other hand,

not only is the supply now held in suspense in Europe

unknown, but there are tendencies visible towards further

demonetization there. Put together the following prop!

ositions: first, by the most reasonable estimate we can

make, there would be silver enough for the first year's
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average coinage demand and the average export, without

drawing any from abroad; second, Germany had

(atvonling to Seyd) $300,000,000 to sell, although

Silver advocates naturally take a much lo-ver estimate

and this—whatever it is—would certainly tend to check

any rise consequent upon re-coinage here; third, Austria,

by the action of her great banks and of her financial mar-

kets, shows leanings away from silver; fourth, similar

tendencies are observable in France; fifth, Russia must

probably part with some of her silver, willingly or not, in

settlement of her war bills. Furthermore, the compact

of the Latin Union—France, Belgium, Italy and Switzer-

land—expires by limitation in 1880; in every one of

them the silver depreciation has been so far felt as to

suspend coinage; the proposed re-enaetment of the old

ratio of 16 to 1, by differing from the Union ratio of 15 J,

would tend to defeat any unity of action; and would, by

offering to all nations now disusing or desiring to disuse

silver an opportunity to dispose of it—the first comer

having the best chance, perhaps, if not finding the mar-

ket gorged already—tempt foreign nations to send us

their silver instead of themselves remonetizing it, and

might even snap the weakened LatinUnion itself. In this

vital matter of raising silver to its old place by the un-

aided action of this country, to fail of full success would

be to fail of success at all; to miss the other side by an

inch would take us into the chasm as surely as missing

it by a wide space. Even M. Cernuschi, the straitest of

the bi-metal lists, is impelled to say:

If you are without a common money with Europe it is useless

for the United States to attempt to resume specie payments, and
it is a useless expense for your Government to redeem the green
backs by opening the Mint to the coinage of silver dollars. * *

But this is not the worst ; the worst is that no fixity would ever

be possible between the value of gold and the value of silver. If

you are bi-metallic while Europe is gold mono-metallic, you are

bi-metallic only by name ; verily, you would be a silver mono-
metallic country, such as India, and the monetary posi ion of the
United Slates against Europe would bt) exactly the same as is

the present position of India against England—a position which
engenders heavy losses to both countries.

Look, also, at some of the possible results of this pre-

cipitate action, and while they can be stated only as

possible, the only uncertainty is as to which of them will

be realized. The silver men assert that silver will rise to

its old value; in that case, our under-valuation of 16, as

compared with the 15| abroad, will, as formerly, expel

silver, and, as formerly, we shall have the nominal

double standard, and a real single standard of gold;

thus, on their own statement, the silver men have pro-

vided for the practical disuse, as formerly, of their

beloved dollar. But if silver does not rise as expected, who
can say what there is in this financial chasm into which

the Bland bill would plunge the country. This much is

clear: if silver is not fully restored, gold will be expelled

;

resumption will be scarcely worth talking about; and we
shall have endless confusion in currency, with three

legal dollars, one in disuse, and the others unstable as

water. As M. Cernuschi puts it, " no fixity would ever

be possible."

We have left ourselves no space to speak of the pecu-

liar badness of the Bland bill, which is the worst ever

proposed for remonetization. It invites everybody to

present his silver for coinage into dollars of unlimited

tender, except for the few bonds and interest especially

payable in gold; 92 cents (omitting fractions) of silver

are thus to be "raised" to the value of 100, and the

three-hooped pot shall have ten hoops. Argument is

wasted upon such a proposition. One would think that

if anybody is to be permitted to take this shave of eight

cents off the dollar, the public Treasury should derive

the temporary benefit, and not make a free gift of it to

private parties who are largo owners of idle silver. In
this connection, however, the following from the Wash-
ington telegram of the Tribune of Wednesday is very
forcible and in point:

Senator Jones, of Nevada, a member of the Committee on
Finance, expressed himself in private as opposed to listening to

a delegation representing the bondholders of the country. He
thought that Congress should not legislate for Wall street, and
that if the Committee votes to bear the New York delegation, he
desired to briug before it a delegation of laboring men, the men
who have horny hands. The people, he said, wanted the Silver

bill, but Wall street did not, and he teat in favor of ths people.

The Committee decided to hear the delegation.

What a caricature for the pencil of a good artist these

words would suggest! Senator Jones, according to

reputation not a poor man, but having the silver mines of

California in his pocket, advocating, with tearful eyes,

the taking to himself of eight cents off of every dollar

those mines produce, because, forsooth, he loves " the

people " and hates the horrid "bondholder!"

ELLISON & CO.'S ANNUAL REVIEW OF THE COTTON TRADE

FUR THE SEASON 1876—"77.

(CONDUCTED BT THOMAS ELLISON.

J

Twelve months ago we stated that the season 1875-76 had

been one of the most disappointing and unsatisfactory periods in

the recent experience of the cotton industry. The season which

has just closed has been quite as unsatisfactory and even more

disappointing than its immediate predecessor, inasmuch as after

several years of depressed markets and unprofitable trade, it was

thought that a change for the better could not be far distant.

Apparently, Europe was just beginning to recover from the

effects of the widespread crisis of 1873, brought about by the

excessive trading and extravagant speculations of 1870-72, and

during the first three or four months of the season there were

symptoms of renewed healthy activity in various directions; but

these movements were based upon the expectation that the

threatened outbreak of hostilities b«tween Russia and Turkey

would be averted; and the moment war became certain a reaction

ensued which left the state of trade in a worse condition even

than it was before. During the last eight or nine months of the

season the markets have been in a chronic state of over-supply.

The after-effects of the commercial and financial disasters which

commenced in 1872-73 have been everywhere visible in the

shape of forced reduced expenditure, which has led to a curtailed

consumption of all kinds of manufactures. The consumption of

cotton goods has not perhaps diminished, nor has it kept very

far behind production; but it has kept behind, and this slight

excess in production, combined with constantly dragging mar-

kets, has made selling quite a one sided bargain, and almost

invariably compelled the producer to part with his goods at

unremunerative rates. It was accepted as certain that peace and

settled politics would instantly reverse the positions of buyer

and seller, especially as there was a deficit in the supply of the

raw material ; and this caused producers to keep up the out-turn

of their mills, and go on selling what they could at the best

prices they could get, until the loss became so great and the

stocks of goods so burdensome that (chiefly in July, August and

part of September) short time was adopted in the leading manu-

facturing districts, while the effort to reduce production was

further helped by a strike at Bolton. By means of these measures

stocks were greatly reduced, and the margin between cotton and

goods materially improved—so much so, at all events, that it

became less unremunerative to work full than short time, and

with few exceptions (aside from the mills closed at Bolton) short

time was practically abandoned by the close of September.

COURSE OF THB MAKKXT, OCT. 1, 1376, TO OCT. 1, 1877.

The market closed quietly on September 30, 1876, with mid-
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dling upland at 5 15 16d. An extensive business had been done

during the first half of August, and prices had advanced to

6 3-16d. from 5fd. touched in July. Thence to the third week

in September the demand had fallen off, resulting in a decline to

5 15-16d. There was a temporary increase in the demand in the

last week of September, but holders offered their stocks so freely

that prices did not gain anything of moment. October opened

tamely, under the influence of large receipts at the American

ports, and a very apprehensive feeling regarding the future of

events in Turkey. Buyers operated very sparingly, holders

showed some eagerness to sell, and middling upland receded

(October 4) to 5-Jd., or Jd. to fd. lower than the prices touched on

August 17, and only ^d. on the spot, and l-16d. to 3-16d. in

futures, higher than the low sales of July, which were not only the

lowest of the year, but the lowest since 1860. There was very

little change during the subsequent fortnight, prices on the

20th October being pretty much the same as on the 4th of the

month.

More hopeful views, however, began to be entertained respect-

ing the efforts being made to preserve the peace of Europe. This

caused the public to look more closely into the position of cotton

on its own merits, and in view of the low prices current and the

probability of a reduced American crop, buyers commenced to

operate with unusual freedom, both here and in Manchester ; but,

although the sales for the week ended the 26th October reached

117,820 bales, such was the freedom with which the demand was

met that prices only advanced llGd. to ^d. per lb. on the spot,

and 8-lGd. to Jd. for futures. After so large a business it was
thought a pause might ensue, and for a day or two the upward
movement ceased, especially as some uneasiness was caused by

the ultimatum suddenly delivered to Turkey by Russia ; but the

news (received on 31st October) of the final arrangement of an

armistice between the Porte and Servia removed all hesitation on

the part of buyers, and on the 1st and 2d of November the market

became quite excited, the sales on the last-named day being esti-

mated at 49,000 bales, with an additional 10,000 bales after official

hours. About the same quantity was sold for forward delivery,

making a total of 100,000 bales, an aggregate never before touched,

in the history of the trade. The result was an advance of \A. to

Jd. on the spot, and Jd. to 5-lGd. for futures. The advance was

fully maintained on the 3d and 4th November, though the

demand fell off ; but less strength was displayed on the 6th,

owing chiefly to the desire of speculators to realize the late rise,

and a slight reaction took place in futures ; but the fall was fully

recovered on the 7th, owing to a sharp upward movement in New
York, and on the 8th the market again became excited, closing

strong at an advance of fd. to Id. per lb. on the week for both

spots and futures, bringing middling upland up to 6|d. on the-

spot and CJd. for distant delivery, or lfd. for " ordinary" and

Jd. to Id. for "middling" upon the low sales of July. Mean-
while, the low and medium counts of yarn gained lfd. to ljjd-

per lb., and the current run of 8J lb. shirtings Is. per piece.

During the subsequent week or ten days the demand fell off,

and prices gave way Jd. for American on the spot and fd. for

" futures ;" but the decline was fully recovered between the 20th

and 28th November, owing to the acceptance of the armistice by
Turkey, and the publication of the pacific assurances by the

Emperor of Ru?sia to the English Ambassador—middling uplands

being quoted 6fd. on the spot and 6J1. for distant delivery. Then
came a few days of quietness, during which prices gave way
about Jd. per lb., owing to les3 assuring Continental advices ;

the absence of any signs in the long-expected reduction in the

American receipts, and the d'sire of sellers to get rid of cotton

declared against Decembar deliveries. The decline, however,

again brought in buyers, and with decidedly assuring Continental

news, favorable Indian advices, and more activity in Manchester,

prices, with slight interruptions, tended upwards, until the fall

quoted on 2d of December was more than recovered ; the

final quotations on the last market day of the year (December 29)

being 6 ll-16d. for middling upland on the epot and 7d. for

distant " futures."

This animation led to a large attendance of spinners during the

first week of January, especially as the American receipts were

falling off to rapidly as to bring the smaller estimates of the

crop to the front again. The demand was so extraordinary that

the sales for the first six working days of the new year averaged

over 30,000 bales per day, and the confidence of operators was so

unbounded that prices advanced \i. per lb., middling upland being

pushed up to 7 3-16d. on the spot and 7^d. for June delivery, while

as high as 7Jd. was paid for distant shipments

—

the highest priees

-of the season. Alarmingly low estimates of the American, East

Indian and Egyptian crops were current; sanguine views of an
early settlement of tho Eastern question were in vogue; the large

stock of cotton accumulated by consumers was altogether over-

looked, and 8d. per lb. for middling upland was calculated upon
as certain to be witnessed during the course of the season; but
the excitement was too intense to last, and between the 8th and
17th of January the demand fell to very moderate dimensions,

speculators hastened to realize the late advance, the idea got
abroad that, after all, the American crop might not be very much
smaller than the previous one, and prices receded fd. per lb.

The decline led to an improved demand and a recovery of 3-16d.

per lb. between the 17th and 20th of January; but with aug-

mented receipts at the American ports (the weekly figures rising

from 110,000 on the 26th of January to 143,000 and 144,000 on
the 2d and 9th of February respectively) the reaction recom-

menced with more intensity than before, and middling upland
fell to 6 9-16d. on the 8th of February, while the sales for the

week ended on that day reached only 40,000 bales; but with
reduced American arrivals, advancing prices at New York,
unfavorable crop accounts from Bombay and an improved busi-

ness in Manchester, confidence revived, and prices gained

3-10d. between the 8th and loth of February—middling upland

being quoted 6fd. on the spot and 7 l-16d. for distant

deliveries.

The improvement, however, was only short-lived. The in-

creased business in Manchester was more apparent than real ; the

demand for cotton fell off, and with a large import the stock here

increased from 829,000 bales on the 15th February, to 1,070,000
on the 22d March. During these five weeks the sales on the spot

averaged only 7,600 bales per day. There was no appreciable

reduction in the rate of consumption, but with a slow state of

trade in Manchester, spinners fell back upon their large surplus

stocks. Moreover, they were receiving an average of nearly

11,000 bales per week, direct from the quay. During this period,

too, the market was injuriously affected by the pressure to sell

March deliveries and cotton declared against shipments ; while

business in Manchester was restricted by an adverse turn in the

Indian exchanges. The result was a decline of -Jd. tofd. per lb.,

middling upland receding to 6Jd. on the spot, and 6 1 16d. for

landing cotton on the 22d March, against 6Jd. and C ll-16d.

respectively, on the 13th February. At times there were symp-
toms of improvement, but they ended in nothing substantial.

On the 23d and 24th March there was a little more inquiry, owing
to some advance in the Indian exchanges and a better demand in

Manchester, but the change for the better disappeared on the

26th, on the announcement of the failure of Messrs. Isaac Low &
Co. This event took the public quite by surprise, and fears were
entertained that further mischief would follow ; the result was
an instant decline of l-16d. to ^d. per lb. Middling upland was
sold at 6£d. on the spot, and 6d. landing. The low price attracted

buyers and the fall was recovered between the 27th and 29th

March. The market was closed (or the Easter holidays between
the 29th March and the 3d April ; meanwhile (on the 31st March)

the Protocol on Turkish affairs was signed by the various

Powers. This gave rise to hopes of a speedy settlement of the

Eastern question, and, together with the low prices, led to a large

attendance of spinners on the 3d April, resulting in a bu-iness of

30,000 bales, and an advance of Jd. to 3-16d. in spot prices, and
3-16d. to Jd. in futures ; but the movement met with no response

in Manchester. The demand rapidly fell off, and the whole of

the advance was lost between the 6th and the 9th April. A few

days later came the rejection of the Protocol by Turkey, which

was taken not only as indicating the certainty of hostilities

between Russia and Turkey, but as threatening a general Euro-

pean war. For several days, therefore, the market waB exceed-

ingly depressed, especially as the gloom occasioned by political

disquietude was intensified by rumors of impending difficulties

in the market, and eventually by the announcement of the fail-

ure of Messrs. Lockhart & Dtmpster, who were largely engaged

in cotton operations. The result was that between the 9:h and

the 17th April prices gave way Jd. per lb. During the subse-

quent four days rumors that renewed efforts were being made to

preserve peace caused an advance of 3-16d. ; but the actual decla-

ration of war by Russia dispelled all hopes of hostilities being

averted, while the non-committal character of the Emperor's

manifesto led to the fear that, in certain eventualities, other

Powers besides Russia and Turkey might be drawn into the con-

flict. The upshot was a demoralised cotton market and a fall of

Jd., middling upland selling on April 27 at 5 13-16d. on the spot.

and 5 ll-16d. landing. During the subsequent week there was a

recovery »f 1-lCd. to 3 -33d., but it was loBt the week after ;
and
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on the 15tU May the quotations for middling upland were 5}d.

on tho spot, and 5 11-10 J. for near deliveries, the lows', prieei of

the season.

The fall in values had now reached nearly lid. per lb. from

the highest prices paid in January, and the current rates were

only 1-HM. to id. above the low irregular sales made during the

most depressed days in the previous season. Buyers, therefore,

began to think that little if any further decline could reasonably

be calculated upon, especially as the prospects for the remainder

of the season pointed to the certainty of a serious deficit in sup-

piles, compared with the previous season. Accordingly, after the

Whitsuntide holidays (which occurred between the 18th and 23d

of May) a rather better Inquiry was experienced both here and

In Manchester. The improvement was slow at first, but made
dtcided progress during the first fortnight of June, ending in an

advance of 9-lGd. between the 15th May and tho 14th June
;

middling upland being quoted at G 5-lGd. on the last-named date,

against 5Jd. on the former. The advance led to a pause ; buyers

in Manchester refused to follow the rise, and spinners having

increased their stocks of the raw material, cut down their pur-

chases to very small dimensions. Meanwhile the market was
adversely affected by continued apprehensions respecting ihe

future of the Eastern question, and by the increased gravity of

political affairs in France, both of which causes were injuring

trade in general throughout the -world. Between the 14th and
23d of June, therefore, prices lost 3-lGd. per lb. ; but the reaction

again brought in buyers, and the fall was recovered between the

23d and 28th. The hardening tendency continued until the 19th

of July, on which day middling was quoted at 6fd. on the spot

and G 7-lGd. for distant deliveries.

The upward movement was due entirely to the unmistakably
strong statistical position of the market, and received no encour-
agement whatever from Manchester, where trade was as dull as

it could be. It was as clear as anything could be that a further

advance in prices could not be prevented except by a reduction
in the rate of consumption; but although there had been much
talk of " short time" in the manufacturing districts, nothing of

importance in that direction had been done. At length the true

position of affairs forced itself upon producers, and towards the

middle of July the " short time" movement began to make
decided progress, and continued to do so during the subsequent

month, so much so that it was currently estimated that the
weekly rate of consumption for part of July and the whole of

August did not materially exceed 50,000 bales per week. Mean-
while, the market was further weakened by the promise of a
large new American crop, the failure of the food crops in import-
ant districts in India, and by the apparent certainty of a pro-
longed war in Turkey. A very bad effect was produced, too, by
the stoppage of Messrs. Shorrock, Eccles & Co., of Darwen,
announced on the 13th of August. The upshot of these various
influences was, that the sales for the five weeks ended August
23 averaged only 41,000 bales per week, and that prices gave
way 7-16d. per lb.—middling upland receding to 5 15-10d. on
the spot and 5Jd. for near deliveries.

At last the reduced rate of production began to make itself

felt in Manchester, not in any very pronounced way, but still

sufficient to give firmness to prices. This circumstance, and tho
unfavorable turn taken by the American crop advices, brought
out buyers of yarns and goods, and led to a little more business
in cotton, but the demand was so freely met that prices gained
only 1-1GJ. per lb. in the last week of August and the first week
of September. Little attention was paid to the bad crop accounts,
and the improvement in Manchester was reported as being of a
very trifling character; but as the month of September advanced
the unfavorable crop news became too general to be altogether
ignored, while it was also clear that more business had been
doiog in Manchester than appeared on the surface. Spinners,
therefore, became very large operators, especially as they had
allowed their surplus stocks to be completely used up, and dur-
ing the three weeks ended the 27th of September the sales aver-
aged over 80,000 bales per week and prices advanced |d. per lb.

After so large a business there was less animation between the
27th and 20th of the month, and futures lost 116d. told., but
spot prices remained steady, middling upland being quoted GJd.
per lb, on the last day of the month, being 7-10d. higher than
the opening, |jd. higher than the loweBt, and 13-lGd. lower than
the highest prices of the season. The average price for the
season is GJd., against GJd. last season.

Tho following is an accountof 'he principal fluctuations during
he season in the leading descriptions of cotton, and in 32's twist
and 8+ lb. shirtings :
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IMPORTS AND STOCKS.

The imports and stocks of the whole of Europe compare as

follows, in 1,000's of bales:

Ameri-
can.

East
Indian.

Brazil. Egypt. Smyr-
na.

W. Ind.
Ac. Total.

Import—
L878-77
1875-70

3,019
3,206

1,135
1,220

444
102

443
404

107
107

90
113

5,238
5,512

Decrease
Increase

Stocks, Sopt.30—
1877

187

575
570

80

179
312

"42

127
102

21

67
65

17
21

23

38
38

274

1,001
1,1681870

Decrease "5 133 35
2

4 2 167

DELIVERIES FOR SEVEN 8EASON8.

The following is a comparative statement of the deliveries in

1,000's of bales during the past seven seasons, with the weight in

pounds:

Great Britain.
1878-7
1875-6
1874 5
1873-1
1872 3
1871 2
1870-1

Continent.
1878-7
1875-0
1-71 5
1878 I

1872 8
1S71-2
1870-1

All Ecrope.
1870-7
l*7.-,-(;

1874-5
1873-4
1872-3
1871-2
1870-1

-

1,990
1,948
1,000
1,701
1 ,654
1 . 1 1 'J

1 ,!)'J.">

1,023
1,184
981

1,021
890
671

1,118

3,013
8,182
2,587
2,722
2,54 1

2.083
3,043

40'

479
668
600
737
658
558

862
910
947
874
790
72fl
753

416 280
238298
4611245
413 285
09

008
379

68
109
154
187
231
2<!>i

212

soi;

289
241

1 55
168

Total

50 3,149
51 :i.oi7

97! 3,077
90 3,149
129
1 65
119

3,335
3,132
3,222

152 2,255
17- '-',.v.:i

174 2,341
111 l'.Ki

101
65

1*1
•J 21
lsi;

2.309
2,193
1,981
2,305

on

- *

400
121
389-8
394
384
300
392

408
402
:;s-j

377
300
350
380

PHIS
412-3
i86-a

1,269 479 441 1202 5,401
1,395 347 464 232 5,570
1.015 015 330 271 5,418
1,534 600 370 2*0 5.5 Is 380'7
1,527 740 107 31(1 5,52s D70-S
I,384i900 304 3705, 113 350-1

1,311 591 337'30o 5,587 386-9

Total woight.
Pounds.

1,278,533,000
1,270,287,000
I.19S.S38.000
1 ,240,700,000
1,280,040,000
!, 127,520,000
1,203,024,000

920.082,000
1(020,374,000
S94,202,000
893,113,000
802,638,000
003.350,000
898,700,000

2,198,620,000
2,296,661,000
2,003,100.000
2,133,810,000
2,083,278,000
1 ,S20,870,000
2,101,724,000

The average weekly deliveries in bales were as follows:

(IT ijiutain.
American .. .

East Indian..
Other kinds..

Total

CONTIM'.NT.
American .

.

Bast Indian.
Other kinds.

Total 43,365

1876-7. 1875-6. 1874-5.

38,274
7,883

14,452

60,550

19.081
Hi.57 1

7,110

Grand total 103,924

37,408
9,220

11,33"

58,025

22,773
17.007
8,719

49.009

107,124

30,ss:
12.84C
15,14'.

59,173

18,865
1*.212
7.942

873-4. 1872-3.

32,711
12.1102

15,154

00.557

10.1135
16,807
9,116

45,019 45,558

104,192 100,115

31, sos
I 1.173
18,154

64,185

17.115
15,192
9,866

42.173

100.30s

1871-2

27,154
12,054
20,423

60,231

12,904
13,901
11.231

38.090

OS. 321

1870-1.

37,019
10,731
14,211

;;.ot;i

21.500
i 1,481
9,500

15.481

107,441

The average weight of American packages consumed this year

we estimate at 438 lbs., against 441 lbs. last year; of Egyptian,

G01 lbs., against 602 lbs; of Brazil, 104 lbs., against 160 lbs.; of

West Indian, &c, 205 lba. for both years; of Smyrna, 370 lbs. for

Great Britain, and 330 lbs. for the Continent, for both years; of

East Indian, 384 lbs., against 380 lbs., for Great Britain, and 373

lbs., against 367 lbs., for the Continent.

CONSUMPTION OP GREAT BRITAIN.

It is generally supposed that at the end of August English

spinners held only a bare working ftock of the raw material
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During the four weeks of September they took 258,500 bales

(averaging 401 lbs. each) from Liverpool and London. Allowing

for the closing of the mills at Bolton, and for " short time" else-

where, it is thought that the actual rate of consumption did not

exceed an average of 56,000 bales per week, or a total of 224,000

bales for the four weeks. Thi3 would leave a surplus of 34,500

bales, weighing about 13,800,000 lbs., at the end of the month,

and also at clo3e of the season, against 8,518,000 lbs. twelve

months previously, showing an increase in spinners stocks of

5,282,000 lbs. this year over last. If we deduct this latter figure

from the weight of cotton delivered—1,278,533,000 lbs.—we shall

get 1,273,256,000 lbs. as the weight actually consumed, against

1,270,287,000 lbs. last season. The movements for the past five

seasons compare as follows:

1872-73.
1873-74.
1874-75.
1875-76.
1876-77.

Actual weight
delivered.

1,280,640,000
1,240,706,000
1,198,838,000
1,270,287,000
1,278,538,000

Estim't 'd w'ght
consumed.

1,227,453,000
1,259,836,000
1,224,377,000
1,270,287,000
1,273,256,000

Surplus
pounds.

53,187,000

5,282,000

Deficit
pounds.

19,130,000
25,539,000

Our estimate of the requirements of the season was 1,297,000,-

.000 lbs., or about 24,000,000 lbs. less than the weight actually

consumed; but the Iosb in spinning American cotton was from 2 to

3 per cent less than in the previous season, and 2} per cent on

•the weight of American spun (1,990,260 bales of 438 lbs., or a

total of 871,733,880 lbs.) comes to 21,793,000 lbs. So the weight

of yarn actually turned out was practically about the same as

our estimate.

EXPORTS OP TARNS AND GOODS.

The following is a comparative statement of the export of

cotton yarns and piece goods from Great Britain in each of the

past ten seasons, ended Sept. 30, in millions of pounds and yards:

1876-77.
1875-76.
1874-75.
1873-74.
1872-73.

Yarn Goods
pounds. yards.

229-9 3,803 I

223-2 3,635
218-1 3,546
218-5 3,530
219-2 3,526

1871-72.
1870-71.
1869-70.
1868-69.
1867-68.

Yarn
pounds.

2005
1940
181-5
169-3
179-6

Goods
yards.

3,449
3,432
3,412
2,908
2,980

The exports for the past season show an increase of 3 per cent

in yarn, and 4 -6 per cent in piece goods, over those of 1875 76.

THE CONSUMING TOWER OF THE CONTINENT.

The following table is based upon answers given to the ques-

tion, "What is the average consumption of cotton per spindle

per annum in your neighborhood when all the machinery is fully

at work ?" and upon official accounts of the deliveries of cotton

for consumption in each country :

No. of
spindles. si

Total
pounds.

Bales of
400 lbs.

Ave'ge
per

week.

Russia & Poland.

.

Sweden & Norway.
2,500,000
310,000

4,700,000
1,558,000
1,850,000
230,000
800,000

5,000,000
1,775,000
880,000

65
80
55
67
25
60
60
48
48
67

162,500,000
24,864,000

258,500,000
104,386,000
48,250,000
13.800,000
48,000,000

240,000,000
85,200,000
58,960,000

406,250
62,160

646,250
260,905
120,625
34,500

120,000
600,000
213,000
147,400

7,812
1,195

12,428
5.019

Switzerland
Holland

2,320

4,096
2,835Italy

Total 19,603,000 53-2 1.044,460,000 2,611,150

CONSUMPTION OF THE CONTINENT.

The above figures differ slightly from those given in the pre-

vious reports, but they are more correct. In the fol'owing table

we give an approximate estimate of the quantity of cotton

actually consumed in each country during the past season.

Compared with the full rate of consumption as shown above,

there is a reduction of I2J for RusBia, 10 per cent for Switzerland,

Belgium and Italy, 5 per cent for Germany, France and Spain,

and 2^ per cent for Austria.

No of
spindles.

0.9 Total
pounds.

Bales of
400 lbs.

Ave'ge
per

week.

Russia & Poland..
Sweden & Norway.

2,500,000
310,000

4,700,000
1,558,000
1,850,000
230,000
800,000

5,000,000
1,775,000
880,000

57
80
53
65
23
60
54
46
45
60

142,500,000
24,800,000

249,100,000
101,270,000
42,550,000
13,800,000
43,200,000

230,000,000
79,875,000
52,800,000

306,250
62,000

622,750
253,175
106,375
34,500

108,000
575,000
199,687
132,000

5,889
1,192

11,976
4,868
2,046

Austria

Holland.
2,077

11,058
3,840
2,539

Spain
Italy

Total 19,603,000 5002 979,895,000 2,399,737 46,148

These figures show an increase of 18 per cent over the esti-

mated consumption of 1875-76, against an average increase of 5
per cent in 1875-76 over 1874-75, and 1874-75 over 1873-74.

Compared with a full rate of consumption, the quantity of cotton

spun in 1876 77 shows a deficit of 6 2 per cent. The movements
for the pist four seasons compare as follows:

893,113,000
894,262,000

1,026,374,000
1876-77 1 920,032,000

1873-74.
1874-75.
1875-76.

Actual weight
delivered, lbs.

Estim't'd w'ght
consumed, lbs.

872,000,000
915,375,000
961,143,000
979,895,000

Surplus
pounds.

21,113,000

65,281,000

Deficit,

21,113,000

99,863,000

It appears, therefore, that the surplus'stock of 65,330,000 lbs.,

over and above ordinary working requirements, held by spinners

twelve months ago, has been reduced to 5,368,000 lbs., or about

13,000 bales of 400 lbs., or about 150,000 bales less than at the

close of September, 1876.

But although the stocks of cotton at the mills are much,

smaller than they were a year Bince, we should think, from the

tenor of our correspondence, that the difference is quite counter-

balanced by increased stocks of yarns and goods.

CONSUMPTION OF THE UNITED STATES.

The consumption of cotton in the United States continues to

make rapid progress, the unsatisfactory state of trade notwith-

standing. In reference to the course of business during the past

season, the New York Financial Chronicle, in its annual crop

statement, issued last month, says:

" The past year has proved far from a satisfactory one for our spinners, not-
withstanding they have manufactured goods in increased quantities, and sold
them all. Several circumstances have combined to produce this disappoint-
ment (for a disappointment it has been) siuce they began the season with a
favorable outlook and very hopeful anticipations, in the fir.-t place, all trade
in the country has been more depressed and spiritless during the pa?t twelve
months than during any similar period since the panic, Very naturally, there-

fore, the demand for cotton goods has, in genera', been of a quiet nature, not
favorable to lull prices; absorbing the production to be sur-, but. in such a
sluggish, hand-to-mouth way, as to keep the seller nearly all the time to the
disadvantage of having to force his goods. Then, again, the vagaries of the
cotton market have helped to intensify the indisposition to purchase among
buyers. When the year began, the price of cotton statistically appeared very
low. The last season's consumption 9nd this season's prospective supply
clearly showed a deficiency. Consequently, spinners stocked up, and prices of

goods improved. But the rumors of war in Europe, and finally war itself,

changed entirely the situation, giving a drooping tendency to cotton, an! of

course imparting the same inclination to manufactures. No one buys largely

or eagerly on a falling market, and especially when all trade is depressed."

Allowing for differences in stocks in the Northern interior

towns, and deducting the cotton sent to Canada, and that burnt

or lost, the deliveries during the past five seasons were as follows :

Taken by Northern
mills

Taken bv Southern
mills

Total takings from
crop

1873.
Bales.

1,063,465

137,662

1,201,127

1874.
Bales.

1,177,417

128,526

1,305,943

1875.
Bales.

1,062,522

145,079

1,207,601

1876.
Bales.

1,211,598

145,000

1,356,598

1877.
Bales.

1,288,418

147,000

1.435,418

As spinners hold less cotton than they did twelve months since,

the consumption has made greater progress even than that indi-

cated in the foregoing statement.

In reference to this increased consumption, the Chronicle says

:

*' These figures verify our r< marks and the mil'-returns which we published
some weeks since, showing that the Northern spinners were using increased

amounts of cotton. We should remember, however, that increased takings do
Dot of necessity indicate increa-ed yards of cloth manufactured. With cotton

at 11 cents per lb., the heavier makes become relatively the cheaper, while our
export movement to China, Afric i, and So th America runs upon heavy fabrics.

Furthermore, as we stated a year ag >, low prices arj enlarging the uses of this

staple. For instance, in worsted and woolen mills and knit goods there has

been of late years a constantly-increasing proportion of cotton consumed. In
teese aud o'he-r ways, the demand for the staple is growing, and especially has

this been the case during the past three teasous."

What becomes of a portion of the increased out-turn of

American spindles and looms is shown in the following account

of the exports of cotton manufactures from the United Statea

during the years named, ending June 30 :

PIECE GOODS. Cotton
Manuf'ctures,

all kinds,
Value,

Years.
Plain.
Yards.

Colored.
Yards.

Total.
Yards.

1872
1874
1876 ....

1877

8,859,191
13,237,510
59,319,267
76,720,260

2,844,888
4,600,447

16,488,214
29,111,434

11,704,079
17,837,957
75,807,481

105,831,694

$2,304,330
3,091,332
7,722,978
10,180,984

The last complete count of spindles in the United States wag

made two years ago. There were then 9,057,543 in the North

and 481,821 in the South. Since then about 415,000 new spindles

have been put up in the North and 100,000 in the South, so that

there are now about 9,472,543 in the one section and 581,821 in

the other, or a total of 10,054,364 in the United States.

THE AMERICAN COTTON CROP.

The last American crop reached 4,485,423 bales, against 4,669,-

283 bales in the previous season. The exports to Great Britain

amounted to 2,024,877 baleB, against 2,080,711 bales, and to the

Continent 1,024,620 against 1,172,283. American spinners took

1,435,418, against 1,350,598 bales. The weight of each of the
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pant four crops is estimated as follows by the New York Finan-

cial Chronicle, upon returns received from the various

Southern shipping ports :

. top, Average
Weight

per Bale.
Season of—

Number, Bales. Weight, Pounds.

l«7li 77 4,485,423
4,669,289
8382,091
1.170,388

2,100,465,086
8,901,410,034
1,786,934,765
1,956,742,297

IIW'JM
8 471-46

1K7I 7ft 468-00
1 46900

The foregoing are gross weights, and include bands and wrap-

pers.

THE COTTON MILLS OP INDIA.

According to a recent official report, there are now at work in

the cotton mills of India 1,231,000 spindles, and from 10,000 to

11,000 looms. It is not easy to ascertain the weight of cotton

consumed by these spindles, as many of the mill companies have

declined to fill up the Government forms with the necessary par-

ticulars ; but the returns received show an average of 75 lbs. per

spindle per annum. On the basis of this average the present

rate of consumption is about 92,395,000 lbs., or 237,000 bales of

890 lbs., per annum. The extraordinary progress made by this

new branch of Indian industry is shown in the following table :

Year.

1801
1S7I
1^7.".

1876.
1877

Spindles at
work.

:i:ia,00O

593,000
sso.000

1,124,000
1,231,000

Cotton Consumed.

Pounds.

25,350,000
44,475,000
66,450,000
84,300,000
92,325,000

Bales of 390 Bales
pounds. $ week.

65,000
114,000
170.0O0
216,000
237,000

1,250
2,190
3,270
4,150
4,560

It may be that some portion of this increased production by
steam power has taken the place of the native handmade yarns

and goods ; but most unquestionably the bulk of the out-turn

has gone to supply wants that would otherwise h*ve been met
by imports from Great Britain.

STATE OF THE COTTON INDUSTRY ON THE CONTINENT.
In September we forwarded printed forms, containing the fol-

lowing list of questions to correspondents at every cotton port

and cotton manufacturing district on the Continent :

1. lias the character of the business of the past season been satisfactory or
unsatisfactory, and what causes have influenced the coarse of trade ?

2. What ts the present Btateof the trade, and what are the prospects for the
coming season 7

a. Has the consumption of cotton in your district increased or decreased,
and wh»t do yon estimate th« difference per ceut compared with the previous
season I

4. Are the stocks of raw cotton at the mills in your neighborhood larger or
•mailer than they were at this time last year ? If so, what is the approximate
difference per cent ?

8. Are the stocks of yarns and goods larger or smaller than they were at this
time lant year 7 If so, what is the approximate difference per cent ?

a. What increase (if any) has there been in the number of spindles in your
neighborhood f

T. What is the total number of sj indies now in existence in your country,
and hew many (if any) are not running at the present time ?

8. What Is the average consumption of cotton per spindle per annnm in
jour neighborhood when all the machinery is fully at work ?

9. Please state the number of power looms in your country, and the number '

of hands employed in spinning and weaving, either by official return or approx-
imately »

10. i our views on other matters of interest to the trade not included in the
above questions would alto be gladly received.

We take this opportunity of thanking our numerous corre-

spondents for the prompt and hearty manner in which they have
answered our questions, and we trust that the perusal of our
report will afford them some recompense for the trouble which
they have been put to in complying with our wishes.

RUSSIA.

Past Season.—Very favorable for yarns, owing to reduced pro-
duction, better also for goods but less so than for yarns, owing to

stocks of calicoes and printers being heavy at the opeuing of the
season, and the sale slow in consequence of the war. Producers
have benefitted by the low exchange, advancod duties, shorter
terms of credit, and gradual reduction of stocks.

No increase in spindles. Consumption of cotton reduced in the
Moscow district, but no change of moment In the St. Petersburg
district. Night work partially Suspended during a portion of the
year, but now resumed. Reduced consumption for all Russia

;

probably not more than 10 to 15 per cent. Stocks of cotton at the
mills cousiderab'y smaller than last year. Stock at St. Peters-
burg nearly all sold. Socks of yarns very small; spinners under
contract for some months to come. Stocks of goods much smaller
than last year, but large in proportion to yarns.

Prospect*.—Very uncertain. Everything depends on the chances
of peace and the improvement in exchange. There is a fair

demand, but the fear is that the rise in prices cannot keep pace
with the fall in exchange.

POLAND.
Patt Season.—Opened with little doing. The outbreak of the

war caused some activity,|but the panic in Russia inundated u/>

afterwards with Russian manufactures, and prevented prices

from rising. Now everything is better.

No Increase in spindles. Consumption about the same as last

year. Stocks of raw cotton at the mills 15 per cent to 20 par cent
Urger. Hardly any stocks of yarns or goods.

Prospects.—Not bad, but the war causes much diffidence ; and
the depreciation of the Russian currency is also a great drawback.

SWEDEN AND NORWAY.
Pat Beaton.—Very favorable during the greater part of the

season, but not so favorable at the close.

A few new spindles have been put up in several mills. The
consumption of cotton shows no change of Importance. The
stock of cotton at the mills same as last year. Stocks of yarns

and goods larger.

Prospect).—Not favorable, owing to accumulation of stocks,

and dull trade.

GERMAN T.

Prussia.—Part Season.—Very unsatisfactory, owing ti the •

slow sale and depressed prices of yarns and goods, occasioned by

the war, and the consequent stagnation in business. Coarse

counts of yarns (2's to 20's) worse than ever known. All attempts

to bring about a better state of things, by reducing production,,

have been frustrated by Manchester competition.

No new mills opened ; but some new spindles added to old

mills last year have since been put to work. On the whole rather

more cotton has been spun this year than last. Stocks of cotton

at the mills decidedly reduced. Stocks of yarns and goods very

greatly increased.

Prospects.—Present state very unfavorable, owing to the

unprecedentedly unprofitable scale of prices. There has been a

rather better inquiry within the past month, and a further

improvement is expected during the winter. If this hope should

not be realized, the present rate of production cannot be con.

tinued, as stocks are already very excessive.

Saxony.—Past Season.—Unsatisfactory throughout, owing to

the rise in cotton in the early part, and the political disquietude

produced by the Eastern war and the critical position of affairs

in France.

No change in spindles. Consumption slightly diminished

—

some say 5 to 10 per cent. Stocks of cotton at the mills reduced ;

but stocks of yarns and goods vastly increased.

Prospects.—Very discouraging. No signs of improvement.

Unless a change fov the better comes quickly, the out-turn of

the mills will have to be reduced.

Bavaria.—Past Season.—Very unsatisfactory, especially dur-

ing the second half of the season, owing to the continued after-

effects of the financial crisis, the decline in the iron industry, the

adverse influence of foreign tariffs, and the unfavorable treaties

of commerce of the German Empire. Production in excess of

demand. Prices very unprofitable.

No increase in spindles. Consumption of cotton diminished in

some mills, but fully maintained in the majority. More Ameri-

can uBed than last season. Stocks of cotton 30 to 50 per cent

smaller. Stocks of yarns and goods rather larger.

Prospects.—Very unfavorable, with little hope of any imme-

diate improvement, owing to the general depression in all'

departments of trade, and the unseasonable weather for the

potato, wine, tobacco and fodder crops.

Baden.—Patt Season.—Fairly satisfactory at the opening, but

bad later ou, and very bad at the close, especially for manufac-

turers. The adverse influences in operation have been—financial

losses, which have forced people to economize ;
general depres

sioa in trade, owing to political disquietude ; and over production.

No increase of spindles. One mill with 15,000 spindles burnt

down early in the year, but now at work again. Consumption of

cotton slightly diminished. The quantity of cotton at the mills

much smaller than last year, most mills holding only a bare

working stock. Stocks of yarns moderate ; stocks of goods enor-

mous in first hands, but very small in second and third hands.

Prospects.—Business lethargic, and no appearance of any early

improvement. No likelihood of any amendment until the war

is at an end.

Alsace.—Part Season.—Unfavorable, from bad to worse,

owing to slow sales and accumulation of stocks, caused by the

suppression of protective duties ; by the high tariffs of France,

Austria and Russia ; and by the commercial depression arising

out of the political uneasiness occasioned by the crisis in France

and the uncertain eventualities of the war in Turkey.

No increase in spindles. Consumption of cotton about the

same as last season, though possibly rather less, owing to some

mills having gone on to finer numbers. Minor efforts have been
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made to reduce production, but they have been too unimportant

to notice. Stocks of cotton at the mills greatly reduced; in most

cases they now only amount to ordinary working requirements.

Stocks of goods largely increased, and now unusually heavy.

Prospects.—No signs of improvement. No improvement pos-

sible until the causes enumerated above are removed. The only

redeeming feature is the low price, which enables producers to

hold stock easier, and with less liability to loss than before, and

encourages the hope of increased consumption. With peace, no

doubt a great revival of trade would take place, which, by

increasing employment for the working classea everywhere,

would enable consumers to increase their expenditure in clothing.

Aside from this, Alsace also wants the establishment of import

duties equal to those of France, as a protection against English

competition.

AUSTRIA

Past Season.—Favorable during the first three or four

months, owing to advancing prices, good demand and rising

exchanges ; but unfavorable during the remainder of the season,

owing to declining prices, diminished demanc'l, and falling

exchanges. On the whole there has been a fair sale of goods,

and stocks have not accumulated very much, but prices have been

very unsatisfactory, owing to the competition of English imports,

which have been forced off at low rates.

About 15,000 new spindles have come into work, but a mill

with 12,000 has been burnt. The consumption of cotton has

diminished about 5 per cent in some districts, but has been well

maintained in others. Average reduction perhaps 21 per cent.

Spinners have gone on to lower counts of yarn, owing to foreign

competition in the higher counts. The stocks of cotton are larger

at some mills, but smaller at others, than last year. The stocks

of yarns are moderate. The stocks of goods are smaller at some
mills, but much larger at others ; on the whole, possibly a little

heavier than last year.

Prospects.—The outlook is cot good. The favorable anticipa.

tions based upon the bountiful harvest have not been realized.

The recent rise in cotton has not been followed by a correspond-

ing advance in yarns and goods. Any movement of moment in

this respect has been prevented by the competition of English

imports. The result is that producers are working at a loss. One
of our correspondents says " spinning of high counts does not

pay, and requires a higher protective tariff. Low numbers and
waste spinning pays, and has largely increased." Another says

—

*' The Eastern War, uncertainties of present situation, and
absence of demand from those countries ; effects of the crisis

since 1873 ; differences in Austrian and Hungarian commercial
and financial relations ; and dissatisfaction of spinners requiring

liigher protective duties,—sadly disturb business."

SWITZERLAND.

Past Season.—Very unsatisfactory. Production constantly in

excess of demand. Demand slow, owing to the influence of the

war in the East ; general political uneasiness ; the competition of

English products in our home market, and in those of our foreign

customers ; and the diminished buying by consumers who have
Buffered heavy losses iu home railways aad other speculative

investments.

No increase in spindles. The consumption of cotton has been
reduced from 5 to 10 per cent. The stock of cotton at the mills

is reduced to a minimum, Btocks of yarns slightly, those of goods
considerably larger than last year.

Prospects.—Very unpromising. No chanca of improvement
until the war is at an eDd. Switzerland usually does a large
business with the East of Europe, but at present this is seriously

reduced. Improvement at home will increase slowly, as the
losses entailed by unfortunate investments are gradually made
up. With peace and a general revival of trade, it is expected
that English products will find profitable outlets elsewhere, and,

therefore, that the competition here will be diminished.

BELGIUM.

Past Season.—Unsatisfactory throughout the year; the cotton

industry having suffered from the general distress experienced
during the past three years.

No increase in spindles. The consumption of cotton has been

5 to 15 per csnt below full rate. The stocks of cottou at the mills

are reduced to not more than half the quantity held last year.

The stocks of yarns and goods are nearly double what they were
a year since.

Prospects.—The position is bad, and the outlook not brilliant.

In ordinary times, when the price of the raw material is low, the

consumption of cotton goods would increase, but the present

times are bad, and it is to be feared that the general depression

will continue for a while.

HOLLAND.

Past Season.—Unfavorable owing to the generally unsatisfac-

tory state of trade in Europe, caused by the slow recovery from

the effects of the last financial crisis, and by the unremunerative

condition of the business with India and China—particularly

with Java, where the stocks of goods are heavy. Spinners have

not done badly, except a few who, in the winter months, bought

largely of cotton at high prices ; but the season has been very

unprofitable to weavers, owing to their being constantly ham-

pered by excessive stocss, which they have had to force off at

losing prices.

No increase in spindles. The consumption of cotton has not

varied materially from last season. The stocks of cotton at the

mills are smaller than last year. The stocks of yarn are also

smaller, but those of goods are much larger.

Prospects.—Unfavorable, and no indication of any improve- -

ment, as the stocks of goods everywhere are excessive.

FRANCE.

Past Season.—Unsatisfactory, owing to the dragging trade

caused by the apprehensions arising out of unsettled politics

abroad and at home ; while matters have been made still worse,

by the continued competition of Manchester goods.

There is no increase in spindles ; a few thousands of new ones

have been put to work, but there have been counterbalancing

losses of others by fires. In some places attempts were made

during the year to reduce consumplion, but they were shortly

abandoned, and the weight of cotton spun ha3 probably not been

much short of a full rate of consumption. The stocks of cotton

at the mills are about the same as last year. The stocks of yarns

and goods are very much larger.

Prospects.—The present situation is bad, but a better state of

things is anticipated after the settlement of the present political

agitation, which upsets every department of business. The

change is more likely to occur because the prices of goods have

never been so low as they are now. But a substantial revival

cannot be expected until the Iiusso-Turkish war is over.

SPAIN.

Past Season.—Unsatisfactory on account of general depression

in all branches of trade, and the consequent difficulty of selling

except at irregular and unremunerative prices.

Increase in spindles, 25,003 to 30,000 ; but this increase is

counterbalanced by short time in some quarters, and the entire

stoppage of mills in others owing to insufficient water sup-

ply. On the whole, less cotton consumed this season than last.

Stocks of cotton at the mills less than last year. Stocks of

yarns and goods larger, especially the latter.

PiOspects.—Unpromising, in consequence of the continued

absence of enterprise. The chances of improvement are uncer-

tain also, owing to the proposed change in the customs and

excise duties. The industry of the country is suffering from the

effects of the late civil war.

ITALY.

Past Season.—Unsatisfactory, owing to the reduced consump

tion occasioned by the partial failure of the grain and silk crops,

and the almost total failure of the olive crop; to the competition

of English goods; and to the bad state of trade in general, aris-

ing out of the war in Turkey, and the unsettled condition of

politics.

The number of spindles is increased by about 80,000. Except

a few mills temporarily stopped owing to want of water, there

has been no " short time;" but it is doubtful whether the increase

in consumption has been in the same ratio as the increase in

spindles. Weavers have, in many instances, reduced their pro-

duction 10 to 20*per cent. The stocks of cotton at the mills are

smaller, but those of yarns and goods are much larger than last

year. •

Prospects—The position remains as bad as during the past

season, and there is little chance of any improvement until steps

are taken to limit the competition of English goods. Peace might

reduce this evil, by diverting Manchester fabrics to other mar-

kets; but the remedy really required is an increase in the import

duties.

TJIE CONSUMING TOWER OP EUROPE AND THE UNITED STATES.

REQUIREMENTS FOR 1877-78.

In round numbers there are in Great Britain 39J million spin-

dles, on the Continent 19J millions, and in the United States 10

millions. The following is a statement of the consuming power

of this machinery :
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Ureal i

Coutlui

Europe.
United

>: total.

Number l>f

Spindles.

30,500,000
19, 4)0,000

90,000,000
in..Mm. iiihi

IKI.000,000

l.h*.

Bp'dle

33
53

10
83

13

Total
lb*.

1,303.500,000
L,033,50o,

8,337,000,000
630,000,000

2,967,000,000

400 His.

8,858,000

5,842.000
1,575,000

7,417,000

475

Av. nor
week.

62,600
40,700

112,300
30,300

112,000

Judging from the experience of the past few eeasons, the spin-

ners of the Unitod States will require for 1877-78 ahout 1,500,000

bales of 438 lbs., or about 1,640,000 bales of 400 lbs. What
Europe will require will depend upon the course of politics in

connection with the war, and upon the chances of a recovery

from the present unsatisfactory state of trade in all departments
of industry. With peace wo should no doubt see an extraor-

dinary revival in business, but with continued war and political

disquietudo we may witness a repetition of the dragging trade

experienced during the past season. The full requirements of

Europe compare as follows with the actual consumption for the

past season

:

Ureat Britain.
Pounds.

Estimated full requirements
Consumption post season
Average
Bales of 400 pounds
Average per week

1,303,500,000
1,273,256,000
l.2ss.37.s.ooo

3,221,000
0:1,000

Continent.
Pounds.

1 ,033.500,000
!>7!>>!>5,l>l>0

l,00(i,(i'J7,000
• 2,517,000

48,000

Total.
Pounds.

2,337,000,000
2,253,151,000
2,295,078,000

5,738,000
110,000

For the coming season, therefore, Europe will require at least

110,000 bale3 of 400 lbs. per week, and may want more.

ritOSl'ECTS OF 8TJPPLY.

Two or three months ago estimates of the probablo yield of

the American crop mostly varied between 4J and 4} million

bales ; sinca then the prevalence of caterpillars in some districts,

drought in others, and the recent occurrence of heavy rain-

storms in all, have reduced the figures by at hast a quarter of a

million of bales, and now the estimates current range from 4J to

4^ millions. The actual result depends upon the weather during
the remainder of the season. Of this, of course, no one can

speak positively, but as the crop is some two or three weeks
late, the risk of serious injury from frost is correspondingly

increased. Under the circumstances, 4£ millions is considered a

full estimate. Supposing this figure to be attained, American
spinners will take about 1,500,000 bales, leaving 3,000,COO for

shipment to Europe.

Laat season the import of cotton into Europe from India

reached only 1,133,000 bales, against 1 220,000 in 1875-6, and
1,544,000 in 1874-5. The folbwing estimate thows that 1,250,000

bales would be a fu'l estimate of the probable receipts for the
new season

:

Afloat eonuiieneeineut of seas'n
Shipments Oet. 1 to Sept. 80 .

.

Supply
Afloat end of season

Import into Europe, Oct. 1 to
Sept. 30

1877-78.

123,000
1,309,000

1 ,432,000
182,000

1,250,000

1876-77.

219,000
1,009,000

1,258,000
123,000

1,135,000

1875-70.

301,000
1,204,000

1,505,000
288,000

1,220,000

1874-75.

209,000
1 ,570.000

1,845,000
301,000

1,544,000

The estimated increaso in shipments is 300,000 bales. The
increase is hardly likely to be any more than this, and it may bo

less. As the bulk of the increase will be late in the year, the

amount afloat at the close of the season will be much larger than

at the opening.

From Egypt we shall probably get about 450,000 bales, against

443,000 last season. From the Brazils probably not more than

400,000 bales, against 444,000, the accounts from that quarter

reporting injury to the crop by.drought. Sundry Mediterranean
sources may supply 100,000 bales, against 107,000. From Peru,

the West Indies, etc., we may receive about tho same as last

year, say about 90,000 bales.

A recapitulation of the foregoing gives the following as the

probable import into Europe, in bales and pounds, in 1877-78 :

Bales. Weight. Pounds.

American ... 3.000,000
1.25O.000
L50.000
400,000
100,000
90,000

438
378
001
104
860
208

1,314,000,000
472,500,000
-•70,150,000
65,600,000
35,000,000
18,450,000

East Indian
Kill

y Mediterranean
I'm.. West Indies, Ac

Total 5,290,000 411 2,176,000,000

SUPPLY, DEMAND A>D PHICK8.

We have shown above that on a moderate- computation the

consumption of Europe in 1877-78 will reach:

For Great Britain
And Tor the Continent

Or a total of
To meet which wo havo a supply of.'.'

8howlng a detleit of (295,000 bales of 400 llm.).

ItuU.
I.2-11.0<M>,(HX(
I.OOIi.OOO.fXMl

2.2!) 1.000,000

118,000,000

If the consumption should not exceed that of the past twelve
months, the case will stand as follows :

( kmatrmpl Ion of Great Britain
mptlon of the Continent

Total
Estimated supply as above....'..'.'.'.'.".".'.'.'.'.'.

Deficit (192.000 bales of 400 lbs.)

Pounds.
1 ,273,000,000
910,000,000

2,25:1,000,000
2,170,000,000

77,000,000

So that with a rate of consumption that pre-supposes a continu -

ance of bad trade, and with a supply that includes an American
crop of 4,500,000 bales, and an increase of 300,000 bales In the
shipments from India, we have to face a deficit of 192,000 bales of
400 lbs. each. Besides this there is, compared with last year, a
reduction of 107,000 bales in the stocks in the ports, and fully
150,000 bales in the stocks at the mills, or a total of 317,000
bales.

With a smaller prospective supply than even the retarded con-
sumption of last season, we must, in the ordinary course of events,
look for a higher range of prices in 1877-78 than ruled in 1876-77.
At the end of September, 1876, the price of middling upland was
5Jd. In. our annual report we stated that we looked for an
advance during the course of the season. The average for the
season was OJd., and the closing price 6jd. Unless the war
spreads, the average for 1877-78 will not be lower than in
1876-77 ; how much higher will depend mainly upon the out-
turn of the American crop. A yield of four and three-quarter
millions might prevent any rise of importance, but in the absence
of any new political misfortune, such a crop would not lead to
any average decline worth mentioning ; while with peace four
and three quarter millions would be found too small for the wants
of tho world.

At tho moment, the strong statistical position of the raw mate-
rial is weakened by the knowledge that the stocks of goods are
large, that the position of producers is very unsatisfactory, that
general trade shows no signs of revival, and by the fear that
new political complications may arise out of the Eastern war.
These weakening influences may continue in operation for some
time, and with sufficient force to retard or prevent the advance
in prices that would be inevitable, if cotton was on its own
merits. But, taking a broad view of the situation, it would
appear that, whatever may be the extent of the fluctuations in

the course of the twelve months, the average price of middling
upland is more likely to be over than under that of the past

season. ELLISON & CO.,

7 Rumford Street, Liverpool, Cotton Brokers.
October, 1877.

Error.—In the table showing the imports and exports of

cereal produce into and from the United Kingdom, as given in

the letter of our London correspondent under date of October 27,

the figures were erroneously reported as being for the first seven

weeks of the season; they covered the first eight weeks. The
figures for the first seven weeks wore given in the letter of

October 20, published in the same paper, and were there cor-

rectly Btated to include that period.

Catest illonetarg an& (Commercial €iujlis!) Sltvoa

Ku-ISsii tla.i-H.cl Keporta— Per Cable.
The daily closing quotations in the markets of London and Liver-

pool tor the past week have been reported by cable, ai shown in

the following summary :

London Money and Stock Market.—The bullion in the Bank
of England has increased £15,000 during the week.

Frl.
M 11-18

M 11-10

108V
MB*
107

104.V

Bat.
Consols for money.. 96 9-16

" account.. 98 9 16

0.8.«« (5-10e) 1867.... 109V
0.8 10-41)* U8tf
6»of 1S8I 1C*V
New 1X3 105*

Wed.
9rt ll-K!

Thor.
96 »-16

96 11-16 9«X
U8V
10SK

xlW,H

IMM
1C«V
mi','

Hon. Tnee.
<:6 11-16 96 9-11

»6 11-16 %V
108* 106X
K8V4 MS*
116* 106V
10SX 105);

Liverpool Ootton Marklt.—See special report of cotton.

Liverpool BreadHuJfs Market.—
sat.
». d.

Floor (extra Suite) Wbbl 26 6
Wheat (K. W. »prini{).»ctl M 1
" (Red winter)... . " 10 8
" (Av. Cal. white).. " 1* 7
" (C. White club)... " 18 10

Corntn.W. mix.)*) quarter *»

Peas (Canadian) V aaarter 37

MOD. Toet. Wed. Thor. Frl.'
s. d a, d. . d. . d. a. d.
26 6 26 6 ?S 6 36 6 26 6
to a 10 4 ID 4 10 4 10 4
10 8 10 10 9 to a 10 9
H 7 1! 8 1* 6 12 8 11 8
U 10 It 10 -' !

> 11 10 11 10
9) i It » 19 29
37 .17 n o 37 87
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Liverpool Provitiont Market.—
Sat. Mon. TueB. Wed. Thnr.

e. d. e. d. s. d. s. d. s. d.

Beef (prime mess) * tc. .. 91 91 91 S3 92 6

Pork (W't. mess)nowgbb! 59 59 59 59 59

Bacon(l'gcl. rn.inew* cwi 41 41 41 40 6 40 6

Lard (American).... " 43 6 43 6 43 6 43 6 43 6

Oneese (Am. fine) . . . . " 63 63 63 63 63

Liverpool Produce Market.—
Sat. Mod. TueB. Wed. Tltur.

B. d. B. d. 8. d. B. d. ». d.

Rosin (common)... tfewt.. 5656 56 53 53
" (fine) " 10 10 10 10 10

Petroleuin(renned)....$ea! 11* 11?* 11* UK U\
" (spirit.).....

a m 7* IX . 7» '>Yt

Tallowfprime City).. »cwt. 40 6 40 6 40 6 40 6 40 6

01overseed(Am. red).. " ... — „•••! „:••; «;• ;
Spirits turpentine " S» 6 25 85 6 S5 6 25 6

London Produce and Oil Markets.—
Sat. Mon. Toes. Wed. Thnr.
£ .. d. £. s. d. £ .. d. £ b. d. £ 8. d.

rjns'dc'ke(obl).0tr.. 9 15 9 15 9 15 9 15 9 15

Linseed (Cal.) $ qnar. 55 55 55 55 55

8tgarfNo.l2D'cli8td)
onspot, «cwt 26 6

Bpermoil Stun. .78 78 78 78 78

Whale oil .
. " .35 85 35 85 85

Linseed oil. ...» ton .59 5 29 5 i9 15 80 30

Frl.
s. d.

92 6
59
40 6
43

W

Frl.
s. d.

5 3
10

HW
V*

40 b

*5
'6

Frl.

£ s. d.

9 15
55

26 6
78
35
80

Commercial anb JttisceUaiuotK News.

Imports and Exports for thb Wbbk.—The Imports last

week showed a decrease In both dry goods and genera]

merchandise. The total imports were f4,772 ,341, again* t

|5,632,816 the preceding week and $4,873,773 two weeks pre-

vious. The exports for the week ended Nov. 13 amounted to

$7,465,449, against $6,089,004 last week and $7,808,369 the pre-

vious week. The exports of cotton for the week ending Nov. 14

were 11,647 bales, against 8,413 bales the week before. The lol-

lowing are the imports at New York for week ending (foi dry

goods) Nov. 8 and for the week ending (for general mer-

chandise) Nov. 9:

TOBEIGN IMPORTS AT NEW TORK FOB THE WEEK.
1874.

Drygoods $1,424,818
General merchandise... 4,668,429

Total for the week.
Previously reported.. ..

$6.09i.73T
339,956 807

1875.
$1,829,090
2,806,475

$4,135,565
386,159,061

1876.

$989,018
2,779,330

$3,768,378
245,357,816

1877.

$735,603
4,0)6,738

4,772,341
276.583,516

Since Jan. 1 $316,019,511 $390,291,625 $219,125,691 $231,310357

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending

Nov. 13:
EXPORTS FROM NEW TORS FOR THE WEEK.

1874.
For the week $5,161,241
Previously reported.... 245,631,598

1875.
$5,815,233
212,062,359

187.1.

$4,583,349
22o,635,9ri4

1877.
$7,465,449

242,396,781

Since Jan. 1 $250,792,839 $217,S77,592 $230,219,313 $249,862,230

The following will show the exports of specie from the port ol

Hew York for the week ending Nov. 10, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding totals

for several previous years :

Nov. 10—Str. City of Richmond. .Liverpool .... . . .Amer. silver coin. $2,720
Nov. 10—Str. Weeer. London Amer. silver barB. 65 000

Total for the week $67 720
Previously reported 24.7; 5,272

Total since Jan. 1, 1877 . .. $24842,992
Same time In—

1876 $41,616,716
1875 66.195.085
1874 45.368.440
1873 45.906.155
1872 66.858.905
1871 59,219,731

Same time in—
1870 $55,708 447
1869 300l2,5ti2
1868.. 68,459,4?0
1367 41,377.729
1866 . 57,150,01:1

The imports of specie at this port during the same periods have
been as follows :

Hot. 5—Str. Andes Aspinwall U.S. silver

U. S. gold
Foreign gold
Gold dust

Nov. 7—Str. City of Mexico Havana TJ. 8. silver
U.S. gold
Foreign silver . .

.

Foreign gold
Nov. 8—Str. Columbus. Havana Foreign gold
Nov. 9—Schr. B. J. Willard Puerto Cabello...U. 8. gold

,

Nov. 10—Str. Acapulco Aspinwall U.S. silver
Foreign silver.. ..

Silver bars
U.S. sold
Geld bus

$874
1,032
230

2,629
14,503
4.2X4

93,190
!f60

100
3.100
2,520

24,1:5
100

1,200
576

Total for the week $152,564
Previously reported 12,612,655

Total since Jan 1,1*77 _*..... $12,765,219
Same time in

—

| Same time In

—

MB $9,914,550 187U... $11,316,018

J|75 11.495.9S9
I 1869 14,845.789

HJ4 • • 5,480.401 1868 6,471,05:1

"J* 15.7I8.18S 1867 2,692,411

;°i; •••• 6.347,772 1866 9,095,798
1«1 8,109,3.8|

The transactions for the week at the Sub-Treasury have been

as follows:
Receipts. . , Payments. -

Not.
Customs.
«2,5,000
279,000
205,000
254,000
260,000
223,000

Gold.
$277,4.2 37
289,517 07
208,292 65
2,^0.667 40
291,259 93
233,719 92

Currency. Gold.
$1,131,321 06 $1,094,882 94

891,102 97 473,253 69
218.424 14 513.183 02

2,537,305 49 l,53l,f99 38
563,079 30 1,416.004 41

1,198,015 67 938,072 82

Currency.
$367,810 26
1,(21,100 60
227,793 76

2,802,931 54
601 558 16
858,556 36

Total $1,485,000 $1,530, °S9 31 $6,594,278 63 $6,024,245 26 $5,874,755 68

Balance. " 9 101,630,715 8) 39,473,060 61
Balance, Nov. 16 97,187,463 93 40, 10;,583 59

From the Comptroller of the Currency, Hon. John Jay Knox,
we have the following statement of the currency movements and
Treasury balances for three months past

:

U.S. Bonds held as securityfrom NaCl B'ks.— July.

Bonds for circulation deposited $10,731,400

Bonds for circulation withdrawn 11,683,400

Total held fur circulation 337,761.600

Bonds held as security for depo.its 18,867,000

Legal Tender Notes.—
Deposited in Treasury under act of June 20,

1874 1,484,220

Total now on deposit, Including liquidating
banks 14,425,026

Retired under act of January 14, 1875 670,112

Total retired under that act to date 22,905,780

Total amount of greenbacks outstanding.

.

359,094,220

Na'ional Bank Circulation.—
New circulation issued .. 837,640
Circulation retired.. 1,121,854

Total circulation outstanding—Currency. .. 315,236,S38

Gold 1,429,120

Notes received for redemption from—
New York 5,670,000
Boston 6,714,000
Philadelphia.... 690, i 00
Cincinnati 48,000

Chicago 16,000
Miscellaneous 4,622,1)00

August. September.

$5,682,950
5,759,900

337,684.650

18,655,000

$2,504,700
2,186,900

338,002.450
15,208,000

1,189,940 576,000

' 14,244,826
1,118,056

24,023,8o6

357,976,164

14,436,552
1.061,282

25,085,068
356,914,932

1,397,570
1,444,141

315,260,928

1,435,770

1.336,540
595,599

315,891,949
1,132,120

4,917,000
8,236,000
868,000
90,000

315,000
4,541,000

3.855.000
7,067,000
695,000
101,000
268,0.0

3,452,000

Total.... $17,903,000 $19,000,000 $15,441,000

Treasury Movements.—
Balance in Treasury—Coin 97,803,995 106,901,936 119,152,043

Currency 9,811,956 11,~28,537 14,206,417

Currency held for re-

demption of frac-
tional currency.... 8,160,858 8,265,412 8,835,468

Ceui certificates outstanding 37,807,300 33,525,400

Central Yerinont.—The Vermont & Canada Company has
served formal notice on the managers of the Central Vermont
Company, warning them to make no payments except such as are

warranted by a strict construction of the compromise decree or

agreement of 1864.

Chicago Rock Island & Pacific.—This company has pur-
chased a controlling interest in the Peoria & Rock Island Rail-

road. The latter road was sold April 4, 1877, on account of a
mortgage for $1,500,000, for $550,000, subject to a prior lien of

$150,000. At the office of the Rock Island Company, in this city,

a Tribune reporter was informed that the Peoria & Rock Island

road was bought by a private person for the Chicago Rock Island

& Pacific Company, at a total cost to the latter of a little less

than $800,000. The object of the purchase was to cut off com-
petition at Rock Island, and the purchased road had earnsd the
interest on its cost since it came into possession of the Rock
Island Company.

Denver Pacific— Judge C. G. Foster, of the United States

District Court of Kansas, granted an order permitting the receiver

of the Kansas Pacific to assist the Denver Pacific in meeting the
interest on its first mortgage bonds due Nov. l.thus preventing a
default on the bonds to the Union Pacific holders.

Minneapolis & St. Louis.—A Minneapolis (Minn.) dispatch
says tliat the last rail has been laid, completing the construction

of this railway. The new through route between Minneapolis and
St. Paul and the South and East, via the Minneapolis & St. Louis,

and the Burlington Cedar Rapids & Northern Railways, was open
on Monday, the l'-Jili inst.

Nashville Chattanooga & St. Louis.—A Louisville dispatch,

November 14, ssys this company has leased the Cumberland &
Ohio Railroad, a conference with this result having been held in

that city.

Northern Pacific.—A bill introduced in Congress by Senator
Mitchell proposes to grant eight years' extension of time for the
construction of the main line, by way of Portland, Oregon, to

l'acoina, on Puget Sound, but does not extend the time for the
completion of the North Branch line across the Cascaie Moun-
tains to Puget Sound. The lands hitherto withdrawn on the

route of this branch, if not earned by the company within the

time prescribed by existing law, are to be restored to the pub-
lic domain.

Providence & Worcester.—The stockholders have voted to

authorizs the execution of a new mortgage on the property, to

secure an issue of $2,000,000 in twenty-year G per cent bonds, for

the purpose of funding the floating debt of $1,528,000, and to

cover the outstanding bonded debt of $500,000.

United Companies of N. J.—Mr. Carnegie, holder of the

"Longetreet" shares, offered to sell 256 shares United Companies
at 150, $38,400 ; dividends as reported uncollected, $14,080; fees

paid by Longstreet, $15,000 ; eleven shares Trenton and Phila-

delphia Company at 160, $1,760; uncollected dividends, $605;
total, $69,845. Mr. Carnegie stated that be offered the shart s at

cost, and that he made nothing by his connection with the negoti-

ation. The directors of the United Companies have not accepted

the offer.
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<frfie fia a leers' ©(uettt.
RATIONAL HANKS ORGANIZICD.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :

S,J7J—Pacific National II ink, of Boston, Mm. Authorized capital, $2"0,000;
paid-in oapltal. $250,0)0. A. I. Benyon, President; Frederick J. Chick,
Cashier. Authorized to commence business November 9, 1817.

DIVIDEND*).
The followlne dividends have recently been announced :

Nasi? or Cost-ant.
PSR
Cent.

Whin 1 Books Closed.
P'ABLK.j(Daya inclusive.)

Railroad*.

p
4

Boston * Providence
Connecticut River

Not. IS
Jan 2,

late and Kallroad Bonds—Southern Bute bonds hare
generally been strong, and some of them quite active. Lmisiana
consols are quoted to-day at 87rrt*67f . Alabama consols "A" are
quoted 41(343 ;

Class B, 70@78. South Carolina consols are
quoted wide at 60@<50. Tennessee old bonds sold at 47$. The
Governor of Tennessee says that he favors decidedly the proposi-
tion to accept the compromise of 60 per cent offered on the State
bonds. The Stale Comptroller furnishes the following exhibit of
the debt and finances :

December 19, 1876, the debt stood
Accrued interest unpaid, Ave Instalments, Including January,
Kstlmated coupons, July, 1874, to July, 1675, unpaid

Total T

|«8.aT«,4M
8,4X1,••*»

40.C00

tMVrtMto

II.•70.000MM

FRIDAY, NOVETIBEB 16, 1877-5 P. HI.
The money market and Financial situation. Financial

affairs are very quiet, and beyond the discussions on the pending
measures at Washington there is little of general interest. It is

Bonds canceled since December 10, 1876
Coupons of the above five instalments canceled

„ Total $1,018,000
Subtract this from $26,72!>,660, and $14,711,660 remain.

From this is to be taken the indebtedness of the Mississippi Cen-
tral ... $1,199,180

Mississippi and Tennessee 316,744

Total $1,515,9*4

not vet known what will he tin. result n/ th« lil™. Kill K„f i* ;.
Tbl' latter amount ($1,515,914) taken from »24,711/.60 leaves $28,195,736. thenot yet Known wtiat will be tlie result of the Silver bill, but if it present actual Indebtedness. Sixty per cent of this debt is $1.1,917.44: 60, which,

should pass the Senate it is hardly believed that the President !
at 6 per cent, would call for an aggregate Interest of $836,046 *0 per annum.

...... 1.1 .............. _ 1 .. ... 1.1 _:1 If t.__9 , , . , 'Th.lauun^ c.lnn nl nMn.pl. I, ln»nwn^would approve a law making Bilver an unlimited legal tender
for the payment of debts, including bonds and interest. The
question of repealing the time fixed for specie resumption will
also soon be up for action, but this has less chance of passing
than the other; and, indeed, if the date fixed should alone be
repealed, it is to be remembered that the plans for resumption
can still be carried out with all the reasonable speed which
the means at Secretary Sherman's command will enable him to
make.
Our money market continues to show the easier tone noticed

last week, and call loans have been made on the bulk of transac-
tions at 4@C per cent, according to the collaterals. Commercial
paper of the best grades meets with a ready sale at 6@7 per
cent, while single names are sold at 7@8 per cent.
The Bank of England on Thursday showed a gain of £15,000

specie for the week, with its reserve standing at 41 3-16 per cent
of liabilities, against 38 15-18 per cent last week; the discount
rate is still unchanged at 5 per cent. The Bank of France lost
12,700,000 francs in specie.
The last statement of the New York City Clearing-House

batks, issued November 10, showed an increase of $1,502,000 in
the excess above their 25 per cent legal reserve, the whole of such
excess being $8 878,575, against $7,376,575 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years

:

-1877. 1876.
Nov. 11.

1875.
Nov. 13.

some

Nov. 3, Nov. 10. Differences.
Loans anddis. $2:36.216,600 $2:35.968,3.10 Dec. $i4S,SO0 $259,652,400 827:)"90U00
Specie 15,935,900 18,761.500 Inc . 2,82a,600 17,56u,100 14W400
Circulation... 17,156,800 17,740.290 Inc . 563,400 15,051.500 18,'.45'l00
Net deposits.. 192,:164,900 193.557.300 Inc . 1,192,400 212.134,5110 218,50730
Legal tenders. 39.531,'JOO 38,503.400 Dec. 1,028,500 41,160,1)00 48.95U0O

United State. Ronds—The government bond market has
shown a fair degree of activity, and we notice this week a few
purchases of considerable amount by some of our city corpora-
tions, chiefly fire insurance companies. Bonds in London have
ruled firmer, so as to offer little inducement for sending tbem to
this market. The bankers here having foreign connections have
probably cabled their correspondents that the Silver bill is not
likely to pass, and the London market is influenced to
extent by the impression thus given.

Closing prices here have been as follows :

Nov. Nov. Nov. Nov. Nov. Nov.
«_ ,„, Int- period. 10. 12. 13. 14. 15. 16.

Z-JiS!
reg..Jan. 4Jnly.»110X HO* HO* HO* 110),- *110

Called bonds
C°°P "

'

* Jaly
- 110x ll°* U0 'i

'mX »0ja '110«

S2* it-US' i
1^ 1 n-'--reS -• Jan."* Jnl"y>l65K •lot"* »105)V 105»,' '105)4 105M

ftt^-l^.o-'-c^P-Jan-AJny. 105)4 105)4 105* 105)4 *105« »105*
£•£!£•M7 "K..Jan. *July.*108!4 108* 108« 108« !0s2 '108%'

&£!£«_« conP-'an.AJoJy. 108!, 108« 108* MOS!* •108X 108*
•."fcSjtaaa

3 reg..Jan.4Juy.*10»« 110 110 110 HO* '110

£'£2?n'
1868 coup.. Jan. AJuly. 110)4 »110 110X »110 'lloQ 110)4

£• rj " reg.. Mar. & Sept. »P7M 107* «107>4 lOftf 10734 107)4

S'J^ed. 881 reg..Quar.-Feb. 106* 106)4 •lftjjf 106)4 1(634 » 106tf5* funded, 1881... coup.. $uar.-Feb.'10S>4 106* *106*J 1C6X »106>4 •

654
}**• \H)

reg..Ouar.-Mar.«105««106)«; 10514 •105Jt
- H04W 104?IHs. 1891 coup. .Guar.—Mar. »I05« •105)4' 105)4 105i< 'Nisi 105V

4s, registered, 1907.... ...Suar— Jan.»l(B-,' IMS aJSg 101J .!o2-4 <£*
4«, small coupon Guar.— Jan. 102J< '102X 10*34 K234 •10214 » 102)46e, Currency reg.. Jan. * July. «12l5 »121« 121* »121 »121 121W
•This is the price bid: no tatt was made at the Board.
The range in prices since Jan. 1. 1877. and the amount of each

eass of bonds outstanding Nov. 1. 1877. were as follows:

T he assessed value of property is $235,000,000.

The proposition to compromise the notorious Macoupin County
(III.) Court House bonds on the basis of 75 cents on the dollar,
submitted to the people of that county at the recent election, wu
rejected by a vote of nearly three to one. Petitions have been
presented asking a new compromise on the basis of 35 cents on
the dollar, including principal and accumulated interest to July
1, 1878.

A decision of the United States Supreme Court in case of
Henry County, Mo., is said to settle the validity of bonds issued
to the Tebo & Neosho Railroad Company, amounting to $1,050,-
000, issued by the counties of Jackson, Cass, Henry and St. Clair.

Railroad bonds are strong and fairly active. The confidence in
first mortgage bonds evidently continues, and their prices have
in some cases advanced materially. The Canada Southern cir-

cular has just been issued to bondholders, with forms for their
assent to the terms of the recent settlement, the details of which
we gave a few weeks sine.
The Committee of the Stock Exchange has recommended the

admission to its " free list" of the bonds of the Pennsylvania
Anthracite Coal Company, to be known as the " First Mortgage
Bond*, Lackawanna & Susquehanna Coal and Iron Company, East
Side," and " First Mortgage Bonds, Lackawanna & Susquehanna
Coal and Iron Company, West Side," each issue being for $500,-
000. The Committee also recommends the admission to the
"regular list" of the stock of the Burlington Cedar Rapids &
Northern Railway, of Iowa. The length of this road is 414
miles, and It is bonded for $6,650,000, with a floating debt of
$300,000. The authorized capital stock is $10,000,000, of which
sum $5,500,000 has been issued.
The following securities were sold at auction :

SHARKS
40 Arctic Fire Ins. Co., assess-

ment not paid 56
20 Rutgers Fire Ins. Co 17514
60 Tradesmen's File Ins 152*
21 Knickerbocker Fire Ins .. ..100X
25 2dAv. RK. Co 7*
25 6th Av. RR. Co.; $2,000 do.

scrip $3,625
45 Metropolitan GaBlight Co.. . .Kill,

SON. T. Gaslight Co 124
1 Commerce Fire Ins 75

31 Arctic Fire Ins. Co., assess-
ment not paid 54

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since Jan. 1. 1877. have been as follows:

SHARKS.
193 Arctic Fire Ins. Co., assess-

ment not paid 56H
25 Brooklyn Life Ins. Co 195

BONDS.
$5,000 2d Av. RR. consol. mort.

7s 95J4T

3,000 Id Av. RR. consol. conr.
7s, due 1888 %>4

10,000 2d Av. RR. consol. conv.
mort. 7s. dae May, 1888 ... 98

6ft, 1881 reg.
6s, 1881 coup.
6s, 5-aOs, 1865, new. .coup.
6s, 5-20a, 1867 coup.
6s, 5.10s, 1863 coup.
5s, 19.40a reg.
5s, HMOs conp
5a, funded, 1881.... coup
4**, 1891 re£.
4*s. 1891 coup
4s, 1907 reg.
6a. Currency .. . . . . reg.

^-Range since Jan. 1, 1877^ ,

Lowest.
108U Oct.

109H Oct.
104)4 Oct.

106J4 Oct.
10MX Oct.
ICfcJf Oct.

107H Oct.
t06>4 Oct.
WS.'i Oct.

103J< Oct.
10! Oct.

120X Oct

Highest.
fillip Jan. 17

6J.13J4 May 26
6:111* May 17
8 114!', May 26

10> 117!4 Jan. 22
6 11|i, .Ian. 27
S|114J< Feb. 6
SI lis Ian 22
" :09!4 July 17
109 May 17
106 July 24;

11 126 July 18

-Amount Nov. 1.—

.

Registered.
$191,021,500

Coupon.

714.850
48 982.650 ?8,02:U50
9K,503,t>5<) 212,114.'50
15,749,000 21,718,301

142,545, 150j
5».fi21,150

S89,OOU,000

84,V09.60n

10,710,000

219,440.3511

115,590,400

44.250,000
64.6H.512'

Closing prices of securities in London have been as follows:

U. S. 6s, 5-20S. 1867

.

U. 8. 5s. 10-40S
New 5s
New 414 per cents .

105>4 April 25
104H I 101H May 18l

HO* Feb 6

HO* Feb. 6
109 July 11

lOSXAng. 7

N N. Nov. Nov. . Since Jan. 1. 1877 ,

8TATKS. 2. 9. 16. Lowest. Highest.
44
*43«

46
•44*

47),
•46*4

42)4 Feb. 28
42 Feb. 28

47)4 Nov. It

45V4 Nov. 7
•1714 •17* •18* 16>4 Oct. 25 22H Jan. (
•72* •72 •;a 82)4 April 9 82)4 Apr. *

do do 2d series. .

.

•42 •43 •44 38 Jan. It 45 Apr. n
•10634 106J4 •106X 104 Jan. 23 109M June 6

District of Columbia, 3-658 1924 •74.14 74X •74* 71 Jan. 2 80 June Si
Railroads.

Central of N. J. 1st consol. .

.

•6SK •«7J» 66)4 50 Mch. 5 85 Jan. 5
Central Pacific 1st. 6s, gold . .

.

107 •106H *106J4 105)4 Oct. 4 UO34 June 11
1I1H June 14Chic. Buri. & Quincy consol. 7s •111 •111 111)4 106 Mch. 16

Chic. <t Northweet'n, cp., gold 93X MK 9474 80)4 April 11 95 Nov. 18
Chic. M. A St. P. cons. s. fd, 7s 91 <4 92*4 98 78 Jan. 26 98 Nov. 15

Chic. R. I. A Pac. 1st, 7s 107X •107^ M07X 106 Feb. 28 11* June29
•109 109 Jan. 15 115 June 29

Lake Sh. A Mich. 8o.2d cons.cp •97 97 Ji •»8X 98 July 17 102 May 10

Michigan Central, consol. 7s. .

.

•104 104K 105)4 100 May t 107)4 Oct. 81

Horris & Essex, 1st mort x!14W •114 •1!6 118 Feb. 19 118 June 7
& T. Cen. & Hud. 1st, conp. .

.

•119 HBtt 120 114 Mch. 5 121 May 24

Ohio & Miss., cons. sink, fund •Wi 94)4 •»5)«- sii, Juno 28 95 Oct. 18
Pittsb. Ft. Wayne as Chic. 1st •119 118 118 117 Jan. 9 131 June St
St. Louis A Iron Mt.. 1st mort •93)4 100 101

K

92)4 M=h. 22 HU) 14 July IS

Union Paciflc 1st, 6s, gold 11.6?, 106 1011. IIS Jan. 9 1WS' June 18

do sinking fund •94J, »SM), 94* 92)4 Mch. 31 9814 Feb. *
• This is the price bid: no tatt was mane at the Board.

Railroad and miscellaneous stocks.— The stock market
has been without much animation, and after some fluctuations

within moderate limits prices close near the figures of last week.
There is some talk of a dividend in December on Northwest pre-

ferred, and this has the effect of stiffening up some of the West-
ern stocks, as it is accepted as a sign of larger profits to come on
the other grain-carrying roads of the Northwest. Michigan Cen-
tral has been quite strong at times, mainly, it is said, on account
of a short interest in it. The circulars issued from the Chicago &
Alton office have put a better face on the company's affairs and
decline in earnings, and the common stock sold to-day at 80.

On Western Union Telegraph the bears have made use of a
newspaper dispatch that the Attorney-General of Pennsylvania
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has notified Mr. Orton to show cause November 22 why a writ

should not issue to bring the matter of the recent consolidation

before the Pennsylvania courts, to test the right of consolidation.

This action is said to be based upon a section of the Constitution
of Pennsylvania, which reads as follows:

Section 12. Any association or corporation organized for the purpose, or
any individual, shall have the right to construct and maintain lines of tele-

raph within this Slate and to connect the same with other lines; and the
eueral Assembly shall, by general law of uniform operation, provide reason-

able regulations to give full effect to this section. No telegraph company
shall consolidate with, or hold a controlling interest in, the stock or bonds of
any other telegraph company owning a competing line, or acquire, by pur-
chase or otherwise, any other competing line of telegraph.

The new Hannibal & St. Joseph directory have elected Mr-
William Dowd President and Mr. W. B. Leonard Vice-President.
Committees have been appointed to examine the books of the
company and the condition of the road, and the $160,000 note to

Jay Gould has, we believe, been paid.

gr.

Si

The daily highest and lowest orices have been as follows:
Monday, Tuesday, Wednes'y, Thursday, Friday.
Nov. 12. Nov. 18. Nov. 14. Nov. :5. Nov. 16.

23 \i 23X *23 21 2SX 23* 23* 23%
11% 11 K '1! 11% n<4 11* •!!

Saturday,
NfcV. 10.

23% 23H
11 11%

At.& Pac. Tel.
Central of N..J
Chic. Burl.&Q 102 102H
C. Mil. & St. P. 32 H 33%

do pref. m% 67V
Chic.&North. SiK 31X

do pref. 64X 6IX
C. K. I. & Pac. 99* 100)6
Del.&H. Canal 43V 44X
Del. L.& West 16;.' i\-i
Erie S'i 10*
Han. & St. Jos 13ft 13X

do pref. 80 31
Harlem 145 143
111. Central... 7J 7214
Lake Shore ..

.

67),' 68
Michigan Cent 60X 61X
Morris &Essex 74 74X

101X 101# 102 102
32 K 82 ft 32V S3K
S6ft 67 X
fm six
63 CIS
99 100X
44 44X
46V 47X
9V 10ftUH 13

29; s 311

'115 116
70i< 72
H6M 67ft
57ft 61

74 74ft

67 61ft
S3X S4K
63ft 64

99ft 99ft
«X 44

45V 47*
9ft 10),
13 13

•29 29V
146 146

71 72
6'i« 67X
57V 59X3 74X

102ft 102ft 102ft H«X
33J4 Sift Sift 85ft
67S, 68ft
S4X 35ft
61ft 61V
99ft 100ft
43 43V
4. ft 47
10 10ft
13 13«

. 29ft 3J

146ft 145ft 115ft
73 74
67 67V
59 Gift
"4 74ft

6Sft 63V
85X 36 *
64ft G5V

12ft 12ft

102ft 102X
S4V 85ft
68ft 69 ft

86 3;V
65ft 66ft

Si* 100ft 103ft 101ft
41 44ft 41ft 44V
46X 46ft
10ft 10ft

13ft HW,
2ift 29V
I46V 117

73ft 75ft
67ft 63«
60X 61V
71V 74V

N.T.Cen.&H.B 106ft '.Oift Wift 106ft 106VJ03ft 106ft 106ft 106 ft 101ft
Ohio <fc Miss
PacincMail...
Panama
Wab. P.C. R'ts
Cnion Paclflc.
West. Un. Tel.
Adams Exp...
American Ex

.

Dnlted States.
Wells, Fargo ..

Quicksilver... . 17ft
^o pref. ""

8ft
22* 22ft
.... 123

15ft 15ft
66V 67

79ft 79ft
99 69
53 S3
46 46ft
86ft ...
"

17ft
(5*

8ft 8ft
22ft 22V

*.... 12<
15 15ft
60 < U.\
iSft 79V

"98ft 99V
53 54

•47ft ...

66V S7

17ft 17ft
35

8V
•22ft
125 125
15 15

66ft 66V
73ft 79ft
9Jft 99V
51V 53V
"47 50
87 87

•17 17V
•33 86ft .

* This is the price bid and asked : no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876. were as follows:

8ft 9ft

22ft 23ft
125 125
15 15ft
66ft 66V
73V 79ft
9»V 99V

•53 55

47ft 47ft

8V >H
23 ft 28ft

121 121

15ft 15ft
66ft 66ft
iSft 79ft
93ft 99ft
53ft 53ft
47 47

S7ft *86ft 88

H
17ft
35

41ft 4SV
10ft 10ft
13 ft 13ft

29ft 29ft
•146 141
74 75

6:V 63ft
62ft 65

74V 75*
107X 101V

9ft 9 ft

23 22ft
».... 121
16 17

66V 66ft
78V 79ft
99 99
"53* 51*
47 47
86* S6ft
'16ft 18
•34 37

Atlantic &, Pacific Telegraph .

.

Central of New Jersey
Chicago Burl. & Quincy
Chicago Mil. & St. Paul

do do pref..
Chicago & Northwestern

do do pref..
Chicago Rock Island <fc Pacific.
Delaware & Hudson Canal
Delaware Lack. & Western
Erie
Hannibal & St. Joseph

do do pref....
Harlem
Illinois Central
Lake Shore
Michigan Central
Morris & E-?sex
N. Y. Central & Hudson River.
Ohio & Mississippi
Pacific Mail
Panama.
Wabash Receipts.
Union Pacific.
Western Union Telegraph.
Adams Express
American Express -

United States Express ....
yells, Fargo «fe Co

Sales
of w'k.
Shares

1,410

8,143
1.318

40,000
25,730
39,130
40,120
59,91)5

7,760
156,591

27,625
8,11.0

5,574
820

16,0.6

187,750
51,311;

3,7:0
16,668
5,261

4,005
162

6.9K3

1,855
78,510

182
176
354
62

1—Jan. 1, 1877, to date.-
Lowest.

15* Feb. 3
6 June 11

94 Men. 19

11 Apr. 12

40Ji Apr. 23
15 Apr. 13

37J£ Apr. 23

82X Apr. 23

25.X June 13
30 Ji June 11 77

4»i Apr. 2 "
7 Apr. 17
17 Apr. 17
135 Feb. 19
40* Apr. 2
45 Apr. 23

35>i Apr. 2

51 V June 13

85!4 Apr. 23
2* July 7
12;; Apr. 8
30 Apr. 3

* June 30
591* Jan. 15
56 Apr. 4
91 Apr. 23
43* July
36 Apr. 27
81 July 25

Highest.
25 Mch. 14

S7K Jan. 3

118% Jan. 26

42ft Oct. "

"!l% Oct.
43« Oct.
69a Oct.

105.X Oct.

74.x Jan.
Jan.

15 Oct.
Kli July
33% July
147 Nov. 15
70 Oct. 15

73H Oct.

74ft; Oct. 15
92)4 'an. 12

109* Oct.
11\ Oct. 15

26X Aug. 24
130 Mch. 1

20.X Oct. 8
73 Mch. 2
84% Sept. 5
1U5 Jan. 27
60^ Feb. 5
59Ji Jan. 8
90 June 5

Whole
year 1876.

Low
14%
20%
112%
18*
49%
31%

Hiirh
22
109%
121%
46%
84ft
45 m

55% 67X
98Jil!ll%
61* 125
64* 120%
7%| 23%
10% 22%
183i| 33%
130% i 145
GO ft 103%
48% 68 ft

34ft 85%
Kl 106
96 117%
5 24%
18% 39%
122 140

57ft 74%
63% BOX
too 114
55 67
49% 78%
79 91

Total sales of the week in leading stocks were as follows :

Nov.
12.. 8,400
13 6,200
14 8,055
15. 12,100
16 6,075

Norih- Lake West'n
west. 8hore. Union.
1,900 35,300 7,130

31.651
4.',725
30,-00
20,050
24,225

15,200
14,775
22,515
8,1C0
10,800

St.
Paul.
4,700
7,100
2,300
4,100
10,600
10,900

Mich.
Cent.
6,400
14,700
7,:170

6,010
9,136
7,700

Dei. L.
& W.
2S,70O
11,418
30,600
27,040
36,385
27,150

Rock
Erie. Island.
8,400 9,755
:o,ioo

3,325
3,300
1,500
1,000

9,600
3,200
2,240
8,000

2,200

Total.. 39,730 187,750 78.510 40,000 51,316 156,591 27,625 29 915
Whole stock 151,031 494,665 337,874 153.992 187.382 524,000 780,000 249,997
1 The totil number of shares of stock outstanding is given in
the last lino, for tb.e purpose of comparison.

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan, 1 to latest date" furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

, Latest earnings reported , Jan. 1 to latest date
1877. 1676. 1877. 1876.

J75.660 852,453 $2,170,087 $2,108,796Atch. Top. * S. Fe...1st w'k of Nov
Atlantic & G«. West. .Month of Sent.

.

3771409
Bur. C. Rap. & North. 1st w'k of Nov. 34, J29
Cairo & St. Louis Month of Oct. .

.

24,096
Central Pacific Month of Oct. .

.

1,696,000
Chicago & Alton 1st w'k of Nov . 88.000
Chic. Bur] & Quincy. Month of Sept.

.

1,363,310 l.i&US
Chic.Mil.&St. Paul...lstw'k of Nov. 241,000 180,633
Chic.& Northwest.&c.Month of Sept.. 1,615,442 1,292,445
Chic. R. I. & Pacific. .Month of Sept.. 798,277 6o3,9IO
Clev. Mt. V. & D.,&c. . 1st w'k of Nov. 8,533 6,804
Denv.A Rio Grande. ..Month of Oct.. 85,157 50810
Galv. H &S. Antonio. Month of Sept.. 110,372 116.-24S
Grand Trunk W'k end. Nov. 3. 217,354 191,241
Great Western W'k end. Nov. 2. 91,717 90,652
Hannibal & St. Jo... Month of Oct... 220,000 188,976
Iloust n & I ex. Cent.Month of Aug... 199,873 208,106
Illinois Cen. tlil.line). .Month of Oct. .

.

638,367 526,247
do (Leased lines).'Month of Sept.. 191,239 127,698

342,767
21,038 1,016,171 963.714
30,510 190,898 Si6,052

1,888,068 13,732,107 15,024,263
61,634 3,846,113 4,299,913

8,694,622 8.791,744
6,786,41,0 6,856,235

5,316,6113

317,384
625,411

7,812,698
3,273,732
1,707,291

5,153,986
322,639
863,382

7,9(2,235
8,431.984
1,590,721

4,209,477 4,565,176

Jan. 1 to latest date., Latest earnings reported.
1877. 1876. 1877. 1876.

Indianap. Bl. & W...lstw'k of Nov. 24,387 »,39l 1,053,117 1,281893
Int. & Gt. Northern. ..Month of Oct .. 181,236 154,833 1,178,406 1,013,898
Kansas Pacific 1st w'k of Nov. 108.518 79,977 2,786,(36 2,580,158
Lonisv. Cin. & Lex. ..Month of Sept.. 110,245 814 615
Lonisv. & Nash., 4c..Month of Sept.. 526,058 492,178 3,935,636 3,067,986
Michigan Central... Month of Oct.. . 1,69,684 647,622
Missouri Pacific Month of Oct... 394,972 371,888 3,169,991 3,062 264
Mo. Kansas* Texas. .Month of Oct... £29,531 335,275 2,614,115 2,5:5,927
Mobile & Ohio Mouth of Sept.. 141,762 175,073 1,191,257 1,240,607
New Jersey Midland. .Month of Sept.. r>9,027 65,377 498,78'! 478 852
Nashv. Chatt. & St.L..Month of Oct... 172,353 143,525 1,427,411 1411,437
Pad. & Eiizabetht'n ..Month of Oct... 31,150
Fad. c& Memphis 1st w'k of Nov . 4.(82 4,!:69 155,802 175 937
Phila. &, Erie Month of Sept.. 322,896 319,722 2,168,653 2,409,564
St.L.A.&T.H.(brchs).lst w'k of Nov. 11,701 11,660 433,741 407,473
St.L. I. Mt. & South. 1st w'k of Nov. 116,786 112,300 3,634,216 3,156,249
St. L. K.C.& North'n.lstw'k of Nov. 78,'76 64,593 2,857,090 2,658,b08
St. L.& S.Francisco .Month of Oct... 134,632 151,494 1,097,668 1.103J74
St.L.&S.E'n(StL.div.)3dweekof Oct.. 16,463 16,831 493,831 496,010

" (Ken.div.)..3dweekof Oct.. 8,216 9,337 263,937 270,957
" (Tenn.div.)..3dweekof Oct.. 3,588 3,911 123,632 121,305

St. Pan! & S. City Month of Sept.. 61,720 46,055 34J,14ii 410 609
Sioux City&St.Paul. .Month of Sept.. 42,2i8 3!,404 200,580 251,395
Southern Minnesota.. Month of Oct. .. HO.OfO 68,359 535,624 509,683
Texas & Pacific Month of Sept.. 253,276 174,893 l,606,-!23 1.189,603
Tol.Peoria& Warsaw..lst w'k of Nov. 28,043 26,084 953,918 1,238,696
Wabash 1st w'k of Nov. 95,119 86,9:5 3,621,654 3,731,952

'i'tae uolct iviarKei.—Gold has not shown further sensitive-

ness as to the silver discussion, and after opening to-day at 102-},

advanced to 103|, and so closed. On gold loans the rates for car-

rying were 2£, 3, 3J, 4 and 5 per cent. Bar silver was quoted in

London at 54fd. per oz.

The following table will show the course of gold and gold
clearings and balances each day of the past week:

Saturday, Nov. 10
Monday, " 12...,
Tuesday, " 13....

Wednesday, " 14 ...

.

Thursday, " 15...,

Friday, " 16....

Current week.
Previous week.
Jan. 1 to date .

Op'n
102%
102%
10:%
102%
102%
102%

Quotations.

-

Low.
mn
io;\
162%
102 V,

102%
lOS'/i

102% :o2%
102% 102%
107ft '108ft

High
102^
102%
102%
102ft
102%
102%

102 ft
-.03

107%

Clos.

102%
102%
102%
102%
102%
102%

102%
105%
102%

489,616,000
92,604,000

—Balances.——

,

Gold, i Currency.
$1,8-3,600 $1,919,674

648,400!
1,546,E00;

1,943,91,8

1,401,212
1,109,500

2,908
1,590.565
2,292,951
1,515,592
1,140,400

jt
[

ft

1,845,561 1,904,466

The following are the quotations
American coin:
Sovereigns $4 84 @ $4 83
Napoleons 3 84 @ 3 88
XXReichmarks.... 4 74 @ 4 80
XGnilders . 3 90 @ 4 10
Spanish Doubloons. 15 65 S. 16 15

Mexican Doubloons 15 50 @ 15 60
Fine silver bare 118 @ 119

in gold for foreign and

! Dimes £ half dimes.
Large silver, %s &%s
Five francs
Mexican dollars. .

English silver
Prussian silv. thalers
Trade dollars. .......

S7U
96%@ - 97%

-93 @ — 95
-62 @ — 95 I

4 75 <& 4 85
-65 @ — 70
- 96%® — 97#

Fine gold bars par@%prcm.
Exchange.—Foreign exchange has shown but a light busi

ness, and bond importers hava purchased less than last week.
Commercial bills are not superabundant ; there is a good deal of
cotton at the ports, but prices have been a trifle too high to meet
the views of shippers. To-day an advance was made by leading
drawers, but the market hardly supported it, and business was
checked. On actual transactions bankers' prime sixty-days sterl-

ing sold about 4.80i and demand 4.84.

In domestic exchange the following were rates on New York
to-day at the cities named: Savannah, buying 5-163f discount,
selling J discount; Cincinnati, fair demand, par, Felling 100 pre-
mium ; Charleston, scarce, j@3-16 discount, selling par; New
Orleans, commercial §, bank J discount ; St. Louis, 75 premium ;

Chicago, 50 premium ; and Milwaukee, par.
Quotations for foreign exchange are cow as follows:

Prime bankers' sterling bills on London.

,

Good bankers' and prime commercial . .

.

lood commercial
Documentary commercial
Pans (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (refchmarkg)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
80%(§,4.81
79% &4.80%
.78 ©4.79
77%@4.78%
23%@5.20
83%S5.K1
23%®5.20

' 40
94
91

-Nov. 16.-

98«a
93%<&
93%® M

3 days.
4.84 @4.S4*
4.83>4'^4.84
4.81%<&4.82#
4.81 @4.8i
5.21Ji@5.18%
5.21%@d 18%
5 21%@5.1S%

40 @ 40%
94%@ 94%
81%® "

91*5
94*®

94%
94%
94%

Boston liankH
binks for a series

Loans.
I

129,811,7(10

128,971.300
128,830,900
129,092,200
129,162,600
123,78 !,900

128,619,900
128,147,100
127,402,700
126,551,800
126,497,500
127,:18S.!0)

129,127,700

Philadelphia
are as follows:

Loans.
$

60,940,112

00,631,929
61,110,147
61,057,342
61,393,778
61,152,599
61,088,110
61,219,153
61,013,149
60,612,307
60,731.184
60.221/36
59,943.506

•—The following are the totalB of the Boston
of weeks past:
Specie. L. Tenders. Deposits. Circulation. Agg. Clear.

Aug. 20.

Aug. 27.

sept. 3..

Scot. 10.

Sept. 17.

Sept. 24.

Oct. 1 . .

.

Oct. 8...
Oct. 15.

.

Oct. 22..

Oct. 29..

Nov. 5..

Nov. 12,

Aug. 20.

Aug. 27.

Sept. 3 .

Sept. 10.

Sept. 17.

Sept. 24.

Oct. 1...

Oct. 8...

Oct. 15..

Oct. 22.

Oct. 29.

.

Nov. 5.

.

Nov. 12.

1,693,500
1,6'8.700

1,787,200
2,151,200
2,261,200

2,375,000
2,407,000
2,267,200

2,119,000
2,210,600
2.459,600
2,601,41X1

2,927,300

$
6.416.600
6.619 500
6,761,50)
6,652,100
6,767,100
6,816,800
6,430,3)0
5,811,900
6,427,180
6,505,000
5,947,800
6,216.800
6,180,600

* t
49,454,000 23,475,800
49,001,600 23..106.600

49,261,700 23,338,500
49,567,500 23,524,000
49,513,8'0 23,546,300
49,446,700 2.1,421,400

48.810,300
46,458,400
43,339.800
48,427,800

23,141,000
21,808,0
23,987.700
24,637,000

4*,770,800 23,649,300
51.011,800 S4,157,drO
51,703,4C0 24,286,800

*
39.564,014

36,250,619
34,657,727
41,2:17,484

41,842.091

11,080,280
40,817,565

51,175,098
47,046,863
50,592,119
44.510,414
49,711,719

51,259,798

Bauhs—The totals of the Philadelphia banks

Specia.

$
1,215,8??
1.133,119
1,132,272
1,241,007
1,142,579
1,346,360
1,376.571

1,820,515

1,294,078
1,287,578
1,357,001

1,482,897

1,439,492

L. Tenders.
I

14,f03,?81

14,659,797
14,642,217
14,539,275
14,355,546
14,«21,8ii3

18,921,867
13.461,671
12,9.57,296

12.971,510
13,143,712
13.271.543

13,077,990

Deposits. Circulation.

$ S
49,617.779 10,453.248
49,335,787 10,489,830

49,989,663 10,403,113
49,397,024 10,536,776
49,750,085 10,524,262
49,275,003 10,552.693
46,072,910 10,519,169
43,293.947 10,576,(00
47,768,873 10,605,836
47,150.675 10,591,169
48.047.S66 10,6,8,601
47,635,097 10,621,795
47,901,443 10,657,276

Agg. Clear.

I
30,266,461
30,087,808
28,861,504
30,5(16,963

83,750,225
34,831,338
32,856,411
40,605,826
37,829,614
36,624,456
81,937,479
.15.944,866

81,617,928
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New lfork Cllr llank»._The following Htati-iiic-iit shows the

eondttlon of the Associated Banks of New York City for the week
ending at the commencement of business on Nov. 10, 1877:

Baku

New York

OcDttal

... 1000,000

Loans and
Discounts.

-AVKIUOK AMOUNT OF

M:i hattlltl CO...
-is' 8,000,000

.IllCa'.

Union
America
Phoanlx.

sinou'e

Pulton
Chemical .

2,000,000

1,500,000
8,000,000
1,000,000

1,000,000

IflBQjOW
600,000

a 0,0 o

ijoawo
6,301,100
•4,411,900

8.885.100
8.571,000
5.1.'.' ',:UX)

8.053.300

9,2 1,100

3,143.100

8,588,800
1,470,000

2,454,600

1.649,100
5,000,(100 10,68

5,000,000 14,187.700
1,000,000 4,665,709

8,128,100

1,8 8,t00

3,128,100
8,110.300
1,187,600

1,987,900
4,094 600
1,925,0

8,003>OJ 12,671,000
600,000 1,884,600

Nassau 1,000,000 8,151.400
Market 1,0 0,000 2,553.000
Si. Nicholas 1,000,000 2.037,000
Shoe and Leather. 1.000,000 3,612.100
CornEichaiiKC... 1.COO.0OO 8,178.500
Continental 1,250,000 3,131.300
Oriental 300.00) 1,325,300
Marino 400,000 1.K1S.200
Iinportcrs'&Trad. 1,'.00,000 15,304,700
Park 2,000,000 10,322,900
Meet;. Bkff. Ass'n. 500,009 666.000
Grocers' 300,000
North Hirer 40',000
East K ver 350,000
Manures' & Mcr. 100,0 10

Fourth National.. 8,750.1.00 12.81S.103
Central National . 2,000,CKX) 7.S04.000
Second National.. 300,000
Ninth National... 1.500,00)
First National.... 500,0.0
Third National... l,nOJ,0»:i

N. Y Nat. Kxcb. . . 300.0M
Tenth National... .'00,000

Bowery National. 250,00)
New York County 200.00

Left]
Spec'e. Tenders.

639,000 2,031,400 1,469,500

5,781,400 567,900 1,014,800
911,700 991,100
651.700 599,900
837,500 455,7.0

1,0.12,400 1,494,700
310,000 476,000

1,605.200 908,000
67,600 839,600
135,800 947,900

its' BXCQ. 7,00 1.000

tin National I

Butchers'* Dror. 500,000
lies' A Tr. 600,000

.vich. 2O.000
ftra. 600,000

ll Ward.... 300,000
of N. York. 800,000

American Exch'o
rce
ray

Mercantile l.'OO.OOO
Pacific 422.70J
Republic 1 500,000

im 4.">0,0; ,

People's 412,500
North America... 1,00.1,00)

Hanover l.o <o 00

1

trrlDg
Metropolitan.

698,300 2,8-!5,l'0O

228,200 810,200
4-5,600

18,000
14,700

880,606
105,800

801.800
9l8,f00

61,000
964,800
84,800

217,800

16.800
77,400

218/.0J
12,200

1,361.00.)

38,900
25,000

173,100

96,500
171,700
'.15,710

7.',200

10.600
101,000

119,600
1M.0O0
888,503
189,400
290,5iK)

162,400

857,300
848,000

1,924.800

608,500
487,800
553,400
302,0(10

678,700
118.000
198,503
636,000
46'i,400

Net
Deposits.

7,785,4'X)

4,638,600
5,774,100

4,878,800
2,9)2,200

7,087,700
2,462,000
3,719,000

1,666,800
1.852.100

8 9.8,500
9,318,30)
2,125,

,

;00

1,084,000
857,008

788,900
2.056,600
961.100

1. 5)2,900
6,673,(00

Circula-
tion.

t
3s. 80 I

7,500
131,200
1*7,200

1,101

270,000

795J66

BOSTON, PHILADELPHIA, i:tr. , „„,,„„,.,,.

saocaiTiis.

PHILADELPHIA.

Bid.

0:5,40,

45.0.O
23!,000
190,900
2,700

235,900
3i.!(U

45 000
233.000

0,«9,S00 8,480,300
3,058.900 891,110
2,S75,-i00

1,813,500

1,589,000
3,146,700
1.137,600

1,481,100
8,365.700
1,8)2.000

1,897,000 10,2>8,030
401,100 1,583,900
819,700
399,400
236,100
51.3,000

615,000
4-11,000

215.00)
410.000

1.922.2, K)

1,841,400
974,400

2,739.000
2.103.200

2,071,900
1,132,103

1,883,000

45,000

450.6611

896,200
5,403

4Y<r.5i'6

75,700
• 812,0 X)

151.000

3,603
587,40t
497.403
347 60C
4.700

780,300

25S.000
ea-1,900 8,104,600 16,002,600 1,112,900
773,100 2/.99.S00 12,197,200 60,000

870,700
955.600
697,760
4*6,500

7,600
2. '.00

16,300
10,600
6.800

tai 000
153,300
141.700
184,700
106,500

498,000
804,000
868,800
581,800
521,700

297,600

93,106

German American 1,000,003

1,856,000
4.998,800
6,091.100
4,591,530
1.16-640)

1,189,200
1,18 ',400

1,127,900

2,141,700

405,000 2,65S,500 10,389,303 1,060,809
111,000 1,640,000 6,769,000 1,473,000

180,100
959,100
830,200
18,400
20,200
2,500

201,666

4S2.00O
1,153,300
672,(03
905,600
196,100
ln7,900

241.000
307,000
32 ',100

1,924,000
4.392,800
6,172,900
5,493,310

80-1,200

450,400
8.9,200

1.153,100
2,015,COO

27 (',000

715,530
453,000
136,000

269,530
446,90.)

327,000
180,000

Total 68,235,200 235,963,800 18,76l,5'0 38,501,400 193.557,300 17,720,230

The deviations from returns of previous week are as follows

:

Loans Dec. $218,390 I Net Deposits Inc.. tl,19'i,400
Specie Inc. 2.823,60) Circulation Inc.. 563 4
Legal Tenders Dec. 1,023,5X1

1

Tha following are the totals for a series of weeks pa*t:
Loans. Specie. L. Tenders. Deposits. Circulation. Aig. Clear.

H .v 10.

Jane 2.

Jane 9.

JuuelO.
June 23.

J tine 3 I.

Jnly 7.

July 14.

July 21.

July 28.

Aug 1.

Aus.ll.

Aug.2>.
Sept. 1..

Sept. s
.

Sept. 15.

Sept. 98.

Sept. 29.

Oct. 6...
Oct. 13..

Oct. 20..

Oct. 27 .

Nor. 3 .

Nor. 10.

8 *
253,501,500 21,348,700
250,751,490 19,844,5'JO

551,673 000
960,687,503
251,416,5)0
251,6)5,600

2V.'. 158,700

855,988,200
249.169.60;
2)9.767.300
845,377,80.1

843,886,800
81I,MI.),60)

943,778,701
848,990,800

2 13,976. 1(11

241,817,800
238.470,900
218,2:9,600
938,188,800
236.287,400

888,916.600
835,964,300

19,441,703

18,859,100
in 209,o;:o

17,468,000
9',259,800
18.837,8.10

14,679,800
13,981,100
ll.135.SilO

15,080,700
13.449,700
1 1.250,000

10,010,100
19,«6I,600
19,913,1)00

19,274,700
11,652.300
16.551,700
17.010,300
16,515,800
17.322.403
15,935,900

19,764,500

53.570,400
55,899 700
55,0:8.103

58.868,600
58,885,60

1

60.3)9,500
5s,447.000

54,809.2 X)

57.490,70)
57, 2.7,2 (1

54 262,10)
53,014.800
52,696,0)6
50.789 000
48,130,6)0
45,3)3,900

42,454,400
41,975,^00
41,402,000
40,3 6.830
36,91'l,30O

39.235.100

39,531,90J
33,533,103

225, 132,6 )()

888,481,800
243.738,500

922,6 .7 s 11

884,818,103
226,438,2
231,223,630
2.9,0*9,300
222 813,610
221,06-1,910

219 l'.8,609

215,411,603

918.414.600
«13,n2B,MX>
209.453,700
210,574,100
238.53.M 4i

908,7*4,100
200,771,201)

197.853,400

197,171,600
195,561.503
191,848.700
181.861,1103

113,557.300

*
16.06'i.nro

16.148,730
16.163,090
15 971,00)
15.765 600
15/ 43,200
5,558.103

15,668,400
15,546,400
15.517,90).

15.585,801
15,639.500

13,545.900
15.5 5,500
15,383.300

18.668.40)
15,517,100
IT. 696.11X1
1 '-.721, 100

1.5,69 62(111

16,031,000
111,210,300

16,786,000
17,156,800
17,720,2 O

8
384 639.097
833,535,818
401,1-15,247

880,281,258
305,F2),9 3
327,793,221
345.922,956
391,311.937
430,708 210
888,911,304
8(-0.467,637
31(1.(1(2 26)

844,75\971
420,915,000
490.19 1,929

397,270.3-5
879.235,693

405,082,478
419,366 185
42 ',8 8,637
485, 82,249
478,165,840
417,337,451
458.025,853
859,005,167

QUOTATIONS IX BOoTO.V. PHILADELPHIA AND OTHER CI MS.
ssci-niTus.

BOSTON.
Malne6s
New Hampshire 6s
Verraontes
Massachusetts 5s, gold
Boston 6*. curreucy

do 5s, gold
Chicago sewerage 7s

do MunIUi.nl 7»
Portland SB
Atch. ft Tcpcka 1st m.7s.

.

do land grant 7s
do 2d7s
do land Inc. 12s.

Boston « Albany 7s
do 6s

Boston & Lowell 7s
Boston* Maine 7s
Burl. Si Mo., land grant 7s. ..

.

do Neb.gs, 1691
do Nob. 8a, 1S83

Eastern, Mass., 3s>. new. ...
Hartford 4 Krle's. new
Ogdensburg 4 Lake Ch.Ss...
Old Colony 4 Newport 7»
Rutland. new 7s
Venn't c. 1st tn„ cons. 7s, "88.

do 2d .ii .,7s, 1891
Vermont ft Canada, new 8s .

Bid.

m COt,

8
100),

116

Tvi iiovi
1091, 110

107
97 971*

ki, »fi
101

BROUSITIRB.

Vermont A Miu. 1st in ., 6* (>s
STOCKS.

Bo*ton* Albany
Boston & l*owen
Boston A Maine
Boston & Providence
B-irllnzton & Mo. iu Neb
Cheshire preferred
Ctn Sandusky ft Cloy
jConcord
Connecticut River
Conn, ft Pfwsutnpslc
Eastern (Mass.). ..

Eastern (New Uampshlre)...
Fltchburg.
Manchester ft Lawrence
Nashtiaft Lowell
New York A New England. ..

Northern of New Hampshire
Norwich ft Worcester
Ogdensu. ft L. Cliamplaln ...

do do pref .

.

OH Colony
Portland Sioo ft Portsmouth
n bi.ana, common.

do preferred
Vermont ft Canada
Vermont ft Massachusetts...
Worcester ft Nashua

18

1

07
93

4*

iio
123
92

iBeg

loox

id
1

1-8

103*
104)$
167)4

91
loo

109
48

121H

120

tu

1256,
38
WW
88N

7

STATB AND OITT BONUS.
Penna. As. g'd, int , rog. or cp.

do 3a, cur., rex
do 5,, new. rcg.,l»2-l»B
do «s, 10-13, r»g., l-7i'(il.

do 6s, 16 25, reg., 1882- '92.

Philadelphia »», old, reg...
do 6a, new, reg

Allegheny Couuly 51, eonp...
Pittsburg 4s, coup., 1913

do 5s, reg. ft cp., 191)
do ss.g'dd.reg
do 7s, w't'rln.rg. 4cp
do 7s, 5tr. Imp.. re*., 'olMi;

N. Jersey 6s. exempt, rg.ftcp.
Camden Cmnly 6s, coup
Camden City 6s, coupon

do 7s, reg. A coup.
Delaware 6s, coupon
ll..rr!aliurg City 6s. conpon .

.

KAIl.ltDAD STOCKS.
C anil eu & At lautle.

do do pref
Catawissa

do pref
do new pref.

Delaware & Bound Brook....
East Pennsylvania
Kim Ira & Wllllamsport
do do pref..

Har. P. Mt. Joy ft Lancaster.
Huntingdon ft Broad Top

do do prof.
Lehigh Valley
Little Schuylalll
Nduehtn

,

Nesquehonlng Valley
Norrlstown...
Northern Pacific, pref
North Pennsylvania
Pennsylvania
Philadelphia A Erie
l*iiilndeipliia & Head ng
Philadelphia & Trenton
Phila.Wllmlng. ft Baltimore.
Pittsburg l'ltusv. ft Buff
United N.J. Companies
5Vest Chester consol. pref....
WestJersey

CANAL STOCKS.
Chesapenke ft Delaware
Delaw«re Division
LcalKh Navigation
Morrta
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

nAlLROAD BONDS.
Allegheny Val., 7 3-10s, 1393 .

.

do 7s, E.ext.,1910
do Inc. 7s, end., '94

Belvldere Dcla. 21 in. 6s. '8>..

do 81m. 6s, 'i7.

Camden ftA'nboy 6..coup. N:

do 6 (, coup., *8I

do mort. 6j, '89. ..

Cam. ft Atl. 1st 111 7s, g„ 19 is

do 21m., 7s. cur., *8l

Cam. ft Ilurllngt.ii Co. «s.'97
Catawissa 1st, 7s, conv., 'a2. .

do chat, in., K.i. , '83
.

.

do new7s, 1900
Connecting 6i. 19UO-1904
Dnu. II. ft Wilks..lst.,7s,'i7'.
Delaware mort., 6s, various.

.

Del. ft Bound Br., 1st. 7s. 1965
I-7astPenn. 1st inort. 7s, "88

Kl.ft Winsport, i- 1 m.. 7s. '80

do 1st 111., 5s,perp.
Ilanlsburg 1st mort. 6), '8(.

II. ft B. T. 1st m. 7s, ft )ld, '90

do 2d in. 7s, KOld, '95.

do 3d m. cons. 7s, '95*

Ithacaft Athens 1st g d. 7s.,'90 lod
Junction 1st mort. 6<, *82

do 2d mort. 6s. 19 ...

Lehigh Valley, 6., coup.. 1898.

do es, reg., 1891...

do 7s, reg., 1910..

.

do con. m.,6s, r*. ,1923

Little Schuylkill, 1st m. 7».6-2

North. Penu. l«t m.6s, cp.,'85.

do 2d in. 7s, cp.. '96.

do gen. m. 7s, cp., I 0:1

do gen. in 7s, reg, 19tr?

Oil Creek 1st m. 7s, coup ,'8

rltts ). Titucv. ft 11. 7s, cp.. '96
Pa.«N.Y.C.A KK, 7s, 96 906
Pennsylvania, 1st m., cp.,'8u..

do gen. m. 6s. cp.. 19,0
do gen. 111 6s, <g ,19:0.

do cons. Ill 6 . rg , 1905

do cons. 111. 6s, cp., 1905.

Perl.lomen 1st m.$i.couii.,'.i7

Phlla.ft Erie 1st 111. 6s, cp.'8

do 2d 111 7s. i p.,'S8

Phlla. ft Beading 6s, 'to,

do 7s, ' oup.,*9S
do deben., cp.,'9a

do cons. 111. is, cp.,19t <

.

do cons 111. 7s, rg.,19.1

do conv. Is, I&93 — *

Phlla.ft Head. C ft 1. dch. 7s,' 2
PhIia.Wllm.4B.ilt. 6s. '81

Pitts. On. * St. Louis 7s, '900

Mnmok.ll V.ft Pottsv 7s, 19111

Htcubenv. ft Ind. 1st, 6a. >881

Stony Creek 1st m. is, 9J7..

.

Sunbury ft Erie 1st in. 7s. '97

United N.. I cons. m. 6s. '91

Warren* F. 1st 111. 7s. "»'. ..

West Chester cons. 7s, '9

1

WestJersey »«,deb„ coup .IB
do 1st 111. 6s, cp., *9w.

do lstin^s.lll
5Ve«orn Pcnn. UK. 6s, 7893

do 6s P. n..'!«.

5Vilm.ft Head. 'st m. 7-. 1900'

do 21 in, 902-..

.

CANAT. BINDS.
Chew, ft Dela f, rog.. *8« .

Delawa-e Division •«, cp.,*78
Leblgb Navigation «\ reg.,1M

do ItH„ ig.,-9:

do deb., r^-. 77

do couv..rg. *.<•

uo c r.r..i,nt,'9l
do 1:0 .1. 's7....

do eons, in 7s, rg ,1911

Morris, boat loan, reg., 1886..

Mndefsn't ef InterMt.

108

Ufl
H (j

11:1

M
60
81

18

iS'
1

21

B(j

"8

:ws
88
47
«8B
u
7)11

BOW
» .

15

m
17

ISM

Ask.

103

iuu
lutjt,

118
1 a
in

82Jfi

s«i»imt»

80
80

80M

1

Bj i

88«,

IM
48
100
13

m
1.5',

8Ja
116

6(1

102
102^

lis

108
110
113

•J*
103
loek
1(616,

106
lu'K-5

1)7

67*
111:*
!00
ln,l*
1011.,

«3

ioi*

an
n 8
108

41

1«M

10^
43
101
88

108

104),
102

108
70

lid
105
10

108

>08M

is'x

107)4

167
107
90
tan

10';

167
07
06
04 (,

ioi«
90

Penn.ylvanln Cs, coup., to
Schuylaiu NaT. 1st 111. ss. '•i

do 2d 111. 61. IX)
do m.»s, •»....'
do •., Lnp . •»)

.

do is, boa' ft car, nil
OJ 7s, boat ft car, 19 3

Susquehanna 6s, coup.. .9.8.'

. iniinKiui.
Maryland es, defense, J. ft J.

do 6a, exempt, lain ..

do 4', 7890. quarterly.
do 5s. quarterly. .. .

Baltimore 61. 511 quarterly
do 6a, 8S6, J.«J
do 6s, 1896 quarterly..
do 6s, park, 1890.VL—M
do «», I/.91, M.*8 ....

do 6s,eiempt,'A6,U.*8.
do 1*0,.I. ft J
do 130), J. ft J
do 6a

Sorfolk wat.-r.s.
K.M1.K0AD rroocs. Par.

Bait.* Ohio IK
do Wash. Branch ire
do Parkersb'g Br. .56

Northern Central.. 50
W.-stern Marylan J 50
Central Ohio, pf I si.

Pittsburg ft Conncllsvllle..56
RAILB .AD U 'M.S.

Ualt. ft Ohio t», 18S0, .1.4 J.
do. 6s, 1865, A.ftO. .

!*. W. Va. 3d m..guar.,'B5,J.VJ
Plttsh.ft Conneirsv.7a/96,J4J
Northern Central «s, -86, J4J

do 6s, 1900. A.ftl)
do 61. gld, 19(10, J.4.I

Con. Ohio 6s, lstm.,'91).M.4S
W.Md.6s.lstm.,gr..'90,.l.4J
do 1st in.. 690, J. ft J .

do 2dm., guar., J. ft J..
do 2.1 in., pref
do 2d m.jtr. by W.C0..14.)
do 6s. .61 in., guar., .1.4 J

Mar. ft Cin. 7s, •92, ¥. ft A
do 2d, M. ft N
do 8s,Sd,J.ftJ

Union KR. 1st. guar., J. ft J.
do Can. on endorsed

HISCKLLAHHOUS.
Raltlmore Oas certilicatcs..
People's Gas

1161

l»l'.
07
88

72

S3'

108

79

108)4

81U

49
IOJM4
102,
00

t6H

Oil*
S8

WASHINGTON.
Vitlrlcl f Columbia.

Perm. Imp. 6s, g., J.ftJ., .891.

do 7s, (891
Market Stock bonds, 7s, 189!.
Water Stock bonds, .s, 190 .

do do 7s, 1903..
IPiiAAlnfirtw.

Ten-year hon ds, 6s, T8
Fund, loan i Coog.) 6s, g., '92.

do (Leg.) 6s, g., .902.

Certlfs.of st'ck < 1S2S. 6s, at pi.

do (1843) 6s. at pi.

Chefl.4o.sfk ('4,1 (,-, at pi

Georgetown.
General stock.es, 88'

do 6s, at pleasure
Bounty stock, (• do
Market stock, 6s do
Board of Public Works—
Certlfs. gen. Imp. 8*, T7-78.
do faeries

Certifs. aewer, 8s, 'lt-77

CINCINNATI.
Cincinnati 6s 1

do 7s 1

do TSOa t
do Soutb. Kit. 7'30s.t
do do 6", gold

Hamilton Co., O., 6s. )ong..'.t
do 7s. lio 5yrs..t
do 7*7-S0»,lonK t

Cln ft Cov. Bridge st'k, prcr.
Cin. 11am. * D. 1st m. 7s, MO

do 2dm. 7r, *o5.

.

Cln. Ham. ft Ind., 7s, guar. ...

Cln. ft Indiana slm.7s
do 2dm. 7s, ',7...

Culum. ft X. nla, istm. 7s/j0
Dayton ft Mich. 1st m. 7s. Nt

do 21 in. 7s, '.1

do )tui. 7s, 'di.

Dayton* West. lstm.,'8i...t
do 1st m., 19Ki

do 1st m. fa, .905

Ind. Cln. ft I.af. :st m. 7s.

do (!.*('.) 1st ui.7«,'.*-

Little Miami 63. '.-3

Clu. Ham. ft Dsyton stock.
Columbus ft Xenla stock

—

Dayton ft Michigan stock.,
do 8. p.c st'k.gua

Little Miami stock

LOUISVILLE.
Louisville 7a , . *

116

112>l
!18

101H

°sh

l'»)s

104

108K

103
100
64
88X

7.5

van

it*

i*N

I1U
HUM

:61k

loin

ior>

100
U1H
iVt*
81

8*

103
.

13K

do
do
do
do
do
d-»

6s, '62 to "87

Os.'OlloVi.... .. t
water is.-al to -89 t

water stock 6a,"97.t

wharfoa .J
spec'l lax 6* of 'H9

'

Jeff. M.*l.lstm.(l*M)7s,'.4.
do 2d in., 7a

do 1st in. ,7s, »6 .
'

Loulsv. C.A Lea. 1st m. is.M;

Louis.* Fr ,k.,I.oulsv.ln,6s.'8

Loulsv. ft NashvUlo—
Leb Br Is. SO -_u--l
1st m. Leb. Br. E«.,7s,"8n- 5.4

Lou. In. do as, ')3..t
I onsol. lstm.7s, s

)8

Jefferson Mad. ft Ind
loiilsvllle* NashYMe...;;..
Loul.Tllle Water «s,L'o. 1107

1

102
108
102
108
toa

M
in
IM
70
80
85

10a
80
SI
,13

IM
100
88

88
KM
108
103
68
\i:

100
I117

88
lis)

I
.)

K)u
n
101
11 8
i»t

80
luo
KJ
77H
60
K*H
IXi

15
1 J

81
94

100
B7
M
.7
97
1.7

U7

73
100
HI
100

07
97
98
V>H

88
OJ

104
104
104
104
104

100
1041
100:
80'
05.

106)

10»
100
45.

10O>
110
113
103K
90
10O
too-
113
100-
101-

101
45.

04
7*

lOSt
103-.

04
8tT

i»
r

80
TO
90
08X
20
10»
S3.
9»
98)

108
ST. LOUIS.

St.I.ouli Is.lo g .. ......

do water M. gold ...t 100
do do do cew.tllod
da bridge aopr..g. 6s r'td
do rcn-wai, cold, ts.t
00 aewe-. g. 6s, "» -3-3.

t

St. Lonls Co. ie» park,g.6».t
do cor.ta *

St, L.ft San P. Kll.bds, aer'a A
do do do B
do do do C

t And Interest

188
l'sj

":'6

«TI»

10s
oct-

et*

93

s
73U

118^
lOOW

PS
9*

I'd

104
107
107
107
107.

1 I

7

M-
MO



4$0 THE CHRONICLE IVOL. XXV.lj

QUOTATIONS OF STOCKS AtfD
U. 8. active Bonds and Railroad Stocks are quoted on a prtvious pine.

BONOS iiN NEW YORK.
Prints represent the per cent value, whatever the par may hi]

SSCr/EHTJEfl.

State Bonds.
-A.Ito.vlUL SS, 1883

do 58,1886
do
do
do
do
do
io

88, 1S88
8s, M.&E. RR..
8s. Ala. ACh. R.
8a of 1892
8s of 1893

Arkansas 68, funded..
do
do

7s. L. R. A Ft. S. lss

T3 MsmphlB * L.R.
-do 7s,L. K.P. B. AN.O
do 78, M18S. O. A R. R.
do 7s, Ark. Cent. KR. .

.

Connecticut 6s
.'Georgia 6a

do 7s, new bonds

—

do 7b, endorsed. ...

do 7s, gold bonds...
Illinois 6a, coupon, 187S. .

.

do war loan
Kentucky 6s
i&oolslana 6s

do 6s, new. .

do (s, floating debt
de 7b, Penitentiary
do 6s, levee .

do 8a, do
do 8s, do 1875

do 8s, of 1910.

do 7s, consolidated
do 7b, email . .

.

Michigan 6s, 1873-79 . .

.

do 6s, 1883
do 7s, 1890

Missouri 6s, due 1877.

.

do do 1878..

Ponding, dne 18M-5. . .

Long bonds, due *32-'90.

Asylum or On., due 1892.

a*n. A St. Jos., due 1886.

do do 1837.ew York State-
to, Canal Loan, 1877

da, do 1878

«a, gold, reg

Jollet A Cblcago, 1st m...
La. ft Mo., 1st m., guar
St.L.Jack.ft Chic.lst m..

.

Chic. Bar. ft Q. 9 p. c, 1st m
do ao consol. m. 7s
do 5s slnk'g f'd. A.AO

Chic, Rk. Isl. A Pac. 1st m. 7a

do S. F. Inc. 6s, '95

do 6s, 1917, coupon,
do 63, 1917, reglst'd

Central of N. J., 1st in., new. .

.

do do let consol
do do con. conv
Lehigh ft Wilkes B.con.guar
Am. Dock ft Improve, bonds

Ch. Mil. ft St. P. 1st m. 8s t P.D.

<•,
«s,

i •».
««,
68,

1887..

.1891....
1892....
.1893....

do coup
do loan.
do do
do do
do do

N orth Carolina—
6s. old. J. & I

do A.&O
W. C. RR J. ft J

do .. ..A.&O ....

do coup, off, J. ft J..
do do off, A. ft O

Funding act, 1866

lo-j*
102*

1(7
107

SECURITIES.

do
do
do
do
do
do
do
do
do
do

2dm. 7 Sib, do
1st 78, gd,, u.D
1817s £ do
1st hi., La C. D.

I.ftM.D.
I. &D.
H.ft D
C. ft M..
consol.

1st in.,

l8t 111.,

1st 111..

lBt 111..

1st in.,

2dm.
Cblc. ft N. Western sink, fund

do
do
do
do
do
do

do
do
do
do
do
do

int. bonds
consol. bds
ext'n bds..
1st mort. ..

cp.gld.bds.
reg. do

do
Sew bonds, J. ft J

do A. ft O....
Special tax, Class 1

do Class 2

do Class 3

Ohio 6s, 1831

do 6s,:886
Rhode Island 6s
South Carollna-

sa.
Jan. ft July
April ft Oct
Funding act, 1866

LandC 1339, J. A J...
Land C, 1889, A. ft O..
7s of 1888

Non-fundable bonds .

Tennessee 68, old
do 6s, new
do 6s, new series

•Jtrglnia—
6s, old
6a, new bonds, 1366

—

(a, do 1867.. .

da, consol. bonds
as, ex matured coup. .

da, consol., 2d series..

.

as, deferred bonds.. .

.

Ofstrict of Columbia 3.65s.

do small..
do registered

Railroad Stocks.
/Actlvepreri'usly quot'd.)
Albany ft Susquehanna..

.

Central Pacific
-Chicago & Alton

do pref
Cleve. Col. Cm. ft I

Clave, ft Pittsburg, guar..
Co!. Chic, ft I Cent
Dubuque ft Sioux City.
Krle pref
fndlanap. Cln. ft Laf
Jollet ft Chicago
Lone Island —
Louisville ft Nashville. ..

.

Missouri Kansas ft Texas.
New Jersey Southern
Sew York Elevated RU..
IT. Y. New Haven ft Hart.
Ohio ft Ml°siss'ppl,pref
«ttt. Ft. W. ft Ch., guar.,

do do special.
Rensselaer ft Saratoga .

Rome Watertown ft O*.
St. Louis Alton ft T. H . .

.

do do pref.
Belleville* So. IIl.,pref

.

St. L.I. M ft Southern...
St. L. K. C. ft North'n.pref
Terre Haute ft ind'polis .

Toledo Peoria & Warsaw.
United N. J. R. &C
Warren
Mtsocl'ou* Stocks.
Am. District Telegraph. .

.

Canton Co., Baltimore
'Cent. N.J. Land ft Im. Co
American Coal

dOoaaolldat'n Coal of Md.

.

. Mariposa L. ft M. Co
do do pref.

< Cumberland Coal ft Iron.
Maryland Coal
Pennsylvania Coal
Rnrtng Mountain Coal..
Ontario Silver Mining. . ,

.

Kallroad Bonds.
(Stock Exchange Price* >

Boston H. ft Erie, 1st m.

.

do guar. ...
But. C. lift North., 1st 53..
Chata ft Ohio 6p, 1st m.
_. do ax coup
fchlcago ft Alton 1st mort.

do Income.

lis
US
lis

18*
17*
71
11

53

S9s

s
2*
8*
2*

105*
1.8
1«%

18)4
18*

DM

2*
loo*

40
S3
38
So
41
41
82
IK

47
40*
46*

M
31
34
;>

'ill

44

£*

115X

1C8*

115
105* 106*

9iJ*

79*
!>1>*

40

3*
60

155)4

91)4
70

47*
47H
47*

47
5%
75*

n
s.i

SO

41
77),
BN

IM

90*

i»
17
25
25
1*4 1?-

Iowa Midland, 1st mort. 8s...

Oalena ft Chicago Extended.
Peninsula 1st mort., conv...
Chic, ft Milwaukee, 1st mort
Winona ft St. Peters, tstm...

do 2d mort.
C. C. C. ft Ind's let m. 7s, 8. F..

do consol. m. bonds
Del. Lack, ft Western, 2d m...

do do 78, conv.
Morris ft Essex, 1st. m

do 2d mort
do bonds, 1900....

do construction.
do 7s, of 1871 ...

do let con. guar.
Del. ft Hudson Canal, 1st in. ,'8;

do do 1891

do do caup. 7s, 1891

do do reg. 1, 1891

Albany ft Suaq. 1st bonds...
do 2d do
do 3d do
-Io 1st cons. Kna 1-

Kens, ft Saratoga. 1st coup,
do 1st rerist'd

Erie, let mort., extended
do do endorsed
do 2d mort., 7b, 1879

do 3d do 7s, 1833

do 4th do 7s, 1810

do 5th do 78,1888
do 7s, cons., mort., g'd bds
do Long Dock bonds
Buff. NTy. ft E, lst.m.,1877..

do do large bds.
do do new bds, 1916

Kan. ft St. Jo., 8s, conv. mort.
Illinois Central—
Dubuque ft Sioux City.tstm.

do do 2d dlv.
Cedar F. ft Minn., 1st mort..

ludianap. Bl. ft W., 1st mort..

.

do do 2d mort...
Lake Shore-
Mich S. ft N.Ind., S.F., 7 p.c.

Cleve. ft Tol. sinking fund.

.

do new bonds—
Cleve. P'vllle ft Ash., old bdB

da do new bds
Buffalo ft Erie, new bonds..
Buffalo ft State Line 7a
Kalamazoo ft W. Pigeon, 1st

Det. Mon. ft ToL.lBt 7s, 1906.

Lake 8hore Dlv. bonds
do Cons. coup.. 1st.

do Cons, reg., 1st.

.

do Cons, coup., 2d..
do Cons, reg., 2d

Marietta ft Cln. 1st mort
Mlcb. Cent., consol. 7s, 1902. .

.

do 1st m. 8a. 882, s. f.

do equipment bonds.
New Jersey Southern 1st m. 7s

do do consol. 7s
N. Y. Central 6s, 1883

do 6s, 1887
do 6s, real estate...
do 6s, subscription,
do ft Hudson, 1st in., coup
do do lstra.,reg..

Hudson R. 7B, 2d m., s.f., 1B85
Harlem, 1st mort. 7b, coup. .

.

do do 7s. reg
North Missouri, 1st mort
Ohio ft Mlsa., consol. sink. fd.

do consolidated
do 2d do
do lBt Spring, dlv..

Pacific Railroads-
Central Pacific gold bonds.

.

do San Joaquin branch
do Cal. ft Oregon Is

do St'tte Aid bonds. . .

.

do Land Grant bonds..
Western Pacific bonds . . .

.

Union Pacific, 1st mort. b'ds
do Land grants, 7s.

do Sinking fund...
Pacific R. of Mo., 1st mort.

do 2d mort....
do Income, 7s. .

do lBtCarou'tB
Penn. RR—
Pitts. Ft. W. ft Chic, lstm.

do do 2d m.
do do 3d m

.

Cleve. ft Pitta., consol., a.f

.

do 4ili mort
Col. Chic, ft Ind. C, 1st mort

do do 2d mort
Rome Watert'n ft Og., con. 1st
St. L. ft Iron Mountain, 1st in

.

do do 2d in..

St. L. Alton ft T. H.—
Alton ft T. H., 1st mort . . .

do 2d mort., pref..
do 2d mort. inc'me

Belleville ft S. IU.R. 1st m. 8s
Tol. Peoria ft Warsaw, K. D. .

.

do do W. D..
do do Bur. Dlv.
do do 2d mort..
do do consol. 7s

Tol. ft Wabash, 1st m. extend.

90*

106X

iiwibs')
94h ]

941
93 ....'

91
10<*
105
108 S»

88
73
108

SKOURtTIKS.

ol. ft Wabash, ex coupon 98^
do
do
An
do
do
do
do

iBtm.Si.L. div.
ex-matured coup.

sd mort
Ex ft Nov., '17, coup.

enulp't bonds.
con. convert...

Ex. Nov.,'i8,& prev's
Great Western, 1st in., 1883..

do ex coupon ..

do 2d mort., '93.

do Ex ft Nov.,T7,conp.
Qulncy ft Toledo. 1st m.. '90..

do ex mat. ft Nov.,T7,cou.
Illinois ft So. Iowa, 1st mort

do ex coupon. ...

Han. ft Cent. Missouri, lstm
Pekin Linc'ln ft Dec't'r.lst m

Western Union Tel., 1900, coup
do do reg

«(%
75
HI
70

isV*
39
11814
05)5
70)4
115),
'.3

105)4
104*

87
75*

25
53*
45

06*

112
111*

K4*
105)4.

104)2

109)4
102*
102*
108
HUM

no
M

1084
m>*'

1C9
109)4
108),
105
10S
107
105*

miscellaneous List
(Brokers' Quotation*.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long t
Chicago 6s, long dates t

do 7s, sewerage t
do 7s, water t
do 7s, river lmprovem't t

Cleveland 73, long +
Detroit Water Works 7a t
Elizabeth City, 1880-95 t

do 1883-93 ..

Hartford 6s, various
Indianapolis 7-3US fLong Island City ....+
Newark City 7s long. . f

do Water ;s, sjong. . . 1

Oswego 7s.. t
Poughkeepsle Water t
Rochester C. Water bds., 1303+
Toledo 8s. 1877-'89 t
Toledo l-30s.

Yonkers Water, due 19?3
RAILROADS.

Atchison ft Nebraska, 3 p. c...
Atchl-on* P. Peak, (4. gold..
Boston ft N. Y. Air Line. 1st m
Hur. C. It. ft N. (Mll.)g. 7s....
Bur. ft Mo. Rlv., land m. 7s. ..t

do 3dS„ do8s...t
do 4thS.,do8j...tilll
do 5thS.,do8s...t 111
do 6th S., do 8s ..t

Cairo* Fulton, 1st 7s, gold...
California Pac. RK., 7s, gold .

.

do 68, 2dm, g.
Canada Southern, 1st m. c lup.

do with int. certirs
Central Pacific, 7s, gold, conv.
Central of Iowa lstm. 7s, gold.
Chesapeake ft 0. 2d ra., gold 7s
IT.nbul. X. C !>.... I Da ,^ A

105)»

no
no
100
Kltin.

107
lll«)s

107)4
138
95
94
108
105
97
109
111
103
109
110
108
102
107

lOBW
111

Keokuk ft St. PaulSe...
Carthage ft Bur. 8s
Dixon Peoria ft Han. 8s.
O. O. ft Fox R. Valley 88
Qulncy ft Warsaw 8s
1111

a .T

3 t

107 108
109 110
108 108*
18)4100
M
105*
119

101*
106*
108*

UMJ
120
113*
117*
118
U'2?s
95*
95 : '

5„

101%

"86

108*

io'i'M
liKK'l.

HID!!

94*
em
93*

117

ibY*
109*
107M

I04&
107*
105

114*
119

102*

106K

9»*

10S
U7

101* 102

105
84*
68*
85
91

86
(OH

ltnols Grand Trunk.
Chic. Dub. ft Minn. 8s .

Peoria ft Hannibal R. .

Chicago ft Iowa R. 3s8s
American Central 8s .

.

Chicago Clinton ft Dub.
Chic, ft Can. South 1st m. g. 7s.

Ch. D. ft v.. I. dlv., lstm. g.7s.
Chic. Danv. ft Vlncen's 7s, gld
Chic ft Mich. L. Sh. 1st Ss. '89.

Chic, ft S'thwestern 7s, guar..
Cin. Lafayette ft Chic, 1st m.

.

Col. ft Hock V. let 7s, 30 years.
do 1st 7s, 10 years.
do 2d 7s, 20 years..

Connecticut Valley 7a ,.
Connecticut Western 1st 7s...
Dan. Urb. Bl. ft P. 1st m. 7s, g
Denver Pac, 1st m.7s, ld.gr.,g.
Denver ft Rio Grande 7a, gold
Des Moines ft Ft. Dodge 1st 7s.

Detroit* Bay City 8s, end. ..'t
Dutchess & Columbia 7s
Erie ft Pittsburgh 1st 7s

do con. m., 7s..
do 7s, equip...

Evansvllle ft Crawfordsv., 7s.

.

Evansville Hen. ft Nashv. 7s..

.

Evansvllle, T. H. ft Chic. 7s. g.
Flint ft Pere M. 8s,Land grant.
Fort W., JackBon ft Sag. 8s, "89

Grand 11. ft Ind. '.st 7a, l.g., gu.
do Istla, 1. g., notgu
do 1st ex 1. g.,s.

Grand River Valley fb, 1st m..
Houston & Gt. North. 1st 7s, g.
Hous. ft Texas C. 1st 7s, gold..

do consol. lids.

.

Indianapoll ft St. Louis Jlst 7l

Indlanap. ft Vincen. 1st 7b, gr„
international ^Texas) 1st g ...

Int. H.ft G. N. conv. 88
Iowa Falls ft Sioux C. 1st 7s. .

.

•Jackson Lans. ft Sag. 8s,1st m
Kal. Allegan, ft G. R. 8s, gr.
Kalamazoo & South H. 8a, gr.t
Kansas City ft Cameron ills . . 1
Kansas Pac. 7s,g.,ext. M&N,'99

do 7s, g., I'd gr.,J*J, '80

do 7s, g., do M&S.'S'i
do 6s, gold, J.&D., I8:i6

do 6s, do F.ft A., 1895

do 7s, Leaven, br., '96..

do Incomes, No. 11...

do do No. 16...
do Stock

Keokuk ft Des Moines 1st 7s.

do funded Int. 8s

Lake Sup. ft Miss. >pt is, gold
Leav.Law. & Gal. 1st m.. Ids.

Logans. Craw, ft S. W. 8s, gld.
Long Island RR., 1st mort. .

LoulsV. ft Xaeliv. rons. in. 7l

do 2dm., 7s, g
Michigan Air Line ss '

Montclalr ft G. L.ist 7s

do 2d m. 7a
Mo. K.ft Tex. 1st 7s, g., 1904-'06

do 2d in income...
N.J. Midland 1st 7s, gold

do 2d 7s
S.Y. Elevated RR., 1st m ....
N.Y.ft Osw.Mld. 1st

do 2d 7s, conv.
do recclv's ctfa.(laborj
do do (other)

+ And accrued inta.'eat,
• Price nominal.

8ICTCBITIS8.

113
102*

108

lio*
98
M
109
110
100
111)

15
1H5
111
113
110*

no

North. Pac iBtm.gl*. 7S-10e.. 15
Omaha ft Southwestern RR. 3s 95
Oswego ft Rome 7b, guar .... 91
Peoria Pekin & J. 1st mort.... "5o
Peoria ft Rock 1. 7s, gold I 15
Port Huron ft L. M. fs, g. end. 15
Pullman Palace Car Co. stock. 74

do bds., 8s, 4th series 9**
Rome W'town ft Og.lat m.con. 46*
St. L. ft I. Mt. (Ark. Br.) 7a, g. 63*
St. L. ft San F., 2d m., class A. 50

do do class B. 27
do do class C. 85

South Pacific Railroad.lst m 74
St. L. * So'eastern 1st 7s. gold. 25
St. Louis Vandalla lT.il 1st. -95

do 2d, guar •60
Sandusky Mans. & Newark 78. 90
Sioux City ft Pacific 6s
South Side, L. I., 1st m. bonds.

do' sink. fund...
South. Cent, of N. Y. 7s, guar.
Southern Minn. 1st mort. 8a...

do 7a. 1st
8o. Pac of Cal., 1st "A" 6s, g.

.

Tol. Can. So. ft Det 1st 7s, g.
Union ft Loganaport 7a

Union Pacific, So. branch, 6s,g
West Wisconsin 7s, gold..
Wisconsin Cent., let, 7a ..

104
27
6*

101
101
10K*
110
09K
109*
"8

100*

idi"
18
20
4

46
•t65
96
55
101
03*
90
55
86
82
45
41

'65

8
95
78

100
30
"60
•78

'92

82
49
•+85
67
83

117

25
+80
t95*
98
*70
98
id
50
9
08*
*2*
25
G
4
3
H
H5
15
'21.1

80
90*

t^ll

40
4
n
211
'24

2
69

H

88
mo

110
112
112
112

88
mi
75
111)

HO
108
30
10
101*
10!*
106
111
110*
110*
20
101*
50
101*
80
25*

75

103
100

57
28
25
50
45

7fi

!2
100
S5
75
HIS
117

70
S2
51)

97
S5
52
,S7

70
84*
62*
70
72*
78

'88

984*

07
4'!

5".

11
7u*
84
ao
8

HO
N
i.'ii

5i

8
55
28
20*
5

75
7*

:h
2S

Southern Securities
(Broker*' Quotations.)

STATES.
Alabama new consols, Class A 41

do do Class B 70
do do Class C 4(1

Georgia 6s, 1878-'86 97*
South Carolina new consol. 6s. 62*
Texas«s, 1892 M.4S. 99
do 7a, gold, 1892-1910. J.&J. 110*
do 7s,gold,l904 J.ftJ. Ill
do 6s, gold, 1907 J.&J.
do 10s, pension, 18M.. J.*J. 10

CITIES.
Atlanta. <la., 7s

do 8s
do waterworks

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. 8. C, 7s, F. L. bds.
Columbia, S. C, 6s
Columbus, Ga., 7s, bonds
Lynchburg 6s
.Slacon bonds, 7s
Memphis bonds C

do bonds A ft B
do end., M. ft C. RR ...

Mobile 5s (coups, on)
do 8a (coups, ou)
do 6s, funded

Montgomery 8s
,

Nashville 6s, old
do 6s, new

New Orleans prera. 5s ,

do consol. 6a...
do railroad, 6s
do wharf lmp'ts, 7-30

Norfolk 6s
Peteraburg6a
Richmond 6s
Savsnnab 7s, old

do 7s, new
Wllm'ton, N.C., 6s, gold ) coup

do 8s, gold ) on.

RAILROADS.
Ala. ft Chatt. 1st m. 8s, end
Ala. & chatt. Kcc'vcr'B Cert's.
Atlantic ft Gulf, consol *..

do end.Savan'h.
do stock
do da guar...

Carolina Central 1st m. 6s, g. .

.

Central Georgia consol. m. 7s.

do stock
Charlotte Col. ft A. let M.7s..

do do stock

.

Cheraw ft Darlington 6s ..

East Tenn. ft Georgia 6s. .

.

East Tcnn. ft Va. 6s end. Tenn
E. Tenn. Va. A Ga. 1st m. 7a.

.

do do stock
Georgia RR. 7s

do stock
Greenville ft Col. 7a, lat mort

do 7s. guar. .

.

Macon ft Augusta bouda. .

do 2d endorsed.
do stock

Memphis & Charleston 1st 7s
do 2d 7a...
do stock..

Memphis ft Little Rock 1st m.
Mississippi Central 1st ra Is .

.

do 2d m. Sa .

Montgomery A Weat P. 1st 8s.

Mont, ft Eufaula 1st 8a, g„ end
Mobile ft Ohio sterling 8a. ,.,

do do ex cert. 6s
do 8b, interest
do 2d mort. 8s

N. Orleans ft Jacks. 1st m.8a
Certificate, 2d mortg. 8s

Saahvllle Chat, ft St. L. 7s.

77
35
100
73

48
61

40

48
73
41
99
66
100
1'2
113

86
95
Ml
BE
DO
SO
51

1

do
1(4

75
lil

31
31*
20
21.1

89
ltd

70
70
88
as

26
75*

IO!**

...I

45
50
80
77M
37
40

93
97

52
80
90

30
H
45
7!)

UH
75
SO
IM
35

1(.'5

75

40
0)
88

'Si
70
6*

87
i'4

SI
OJ

40
100
48
73

ios
85
85
94
42
108
80
90
48

Nashville ft Decatur, 1st 7s..

Norfolk ft Petersburg lat in. 8s

do do 78
do 2d m. 8a

Northeastern, S. C, 1st m. 8s
do 2d in. 8s

Orange ft Alexandria, lsts, 6s.
do 2ds,6e..
do 8ds,8s...
do 4ths,8s..

Rlchin'd ft Petersb'g 1st m. 7s.

Rich. Fre'ksb'g ft Poto. 6s
do do mort. 7s

Rich, ft Danv. 1st consol. 6a...

Southwest RR., Ga ,conv.7s,'S6
S. Carolina RR. 1st m . 6s

do 7s,1908 ,

do 7s, non mort.
do stock

Savannah A Char. 1st M. 7s...
Charleston ft Savan'h 6s, end

West Alabama 2d m. ss, guar.
do lat m. 8s .

PAST DHE COOrONS.
Tennessee State coupons
South Carolina consol
Virginia coupons

do consoi. couh
Memphis City Coupons

• Price nominal

108
uo
S3
91
88
S5
75
1C2
SO
S5
(IS

.«
21

II (I

90

18',

S7
35

85*
78 •

8?*
97
84

31
48
43
IS
10

104
95
84
95
91

75
100
98
42
32

'25

25
99
100
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NKW YOKK LOCAL SECURITIES.

Bank Stock Lin.
I

I'om'iKio

Marked tliin (•)
are not National

America'
American Kxrii

.

Bowery
Brewers' & GroV*
Broadway
Bull's Head*
Butchers A Drov.
Central
Ctia*e
Uliatliatn
Chemical
Citizens'
City
Commerce
Commercial*
Ojntlnental... ......

Corn Exchange*..
Cast KlTer
Bleventh Ward*..
Fifth
Fifth Avenue*
first
fourth
Fulton
Gallatin
Ger. American*..
Oer. (exchange*..
Be.-manla*
Greenwich*
frand Central'....
rocers*
anover

Harlem*
Import. A Traders'
Irving

CariTAL.

Amount «•)

Island City*
Leather Manuf...
Manhattan*
Manul. A Merch*.
Marine
Market
Mechanics
Mech.BkgAsso..
Mechanics A Trad
Mercantile
Merchants
Merchants' Ex
Metropolis*
Metropolitan
Murray Hill*
Nassau*
Hew Tork
New Tork Count)
N.Y.Nat.Kxch..
Ninth
North America*..
North Rivet*....
Oriental*
Pacific*
Park
Peoples*
Phenlx
Produce'
Republic

'

Bt. Nicholas
Seventh Ward...
Second
Bhoe and Leather.
Sixth
State otN.y....
Tenth
Third
Tradesmen's....
Onion
West Side"

(SO

in
llll

2s

10

a
too

"5

100
a
100
100
100

lOO

100
r>

a
100
1(0

100

100

an
no
I'm

:oo
100
25
a
(i:

100

100

100

so
v

100

00
6

10.)

lOt

25

00
a
100

so

00
100

too
ion

100

100

[00

100

100

100

so

to
90
100

M
10

100

S.nOO.OW
3.000.000

aoo on
15U.IXU

l.OOO.OOO

MM**
300,001'

2,000.001

3 *),(X«'

450.IO0I
800,l««

tOO.IX*
I.O00.KK

5,000.001
iio.ioh

1,250,01*'

l.OirOOOl

050,001
2OO,O0C
150,1**

100,1

soo.oo-

3 750,001
600,001

1 rso.im

iooo.ou
'aoo.i**

200,001

200,01*
U'O.H*
soo.oi«>

1 00040
'ioo.wo

I 500,i*>

'500.001

100,0.1

600.000

i 030.OU
l'*J,l

«

400,001
I.IOOJXX
2.000,001

talVOOl
eoo.ot*

1.000.001

1,000,00
1.000.001

500,001

0,000,001
2J0,O<*

1,000,01*

3.(*0.(K*

200.00C
SOO.OU

l.so.a*
[,000,00c
400,000

msjooo
422.70>

2.000,000
4:2,500

l.OOO.OCX 1

250.000

sis

Mt.000
1.: 86,2110

212.(00
•.900

1,180,1(0 ..

oi.aon •(. as,
I62.7O0 I.A J

Period 1873. 1976. Last Paid

J. A J
MAN
I. A J

j'a'j

4,8,(00

1O0 1,500,001'

1.000,000
300,000
900,000

100^ 1,000,00(1

200.000
800,000
f00,0«i

1/100,000
l.oo.io-

1.500,000
•iftl.OtH

I8S.20.

3.H7,"K t

179,s0(J

1 '71. He
Ifiitl.lL*

ir.ioc
269,-0i

62:.8ie
»7,i«»
l'VO'
61.000
tvs.uct

;j*.w>
s :9,30c

K7J00
OOl.rOO

40,600
4 ,(0C
53, 1-00

1S.600

2.000
53.600
'57,100

1*,:00

I.TOI.300

122100
15.600

431.100
1.111,400

9.40c

6»,:ou
293/10
.s3;,«oo

91,100
Si -.00

UOJ00
atvoe
2&V.00
35.100
899.10

5.610

70/00
693 600
93 00
77.700

37,900
82,(01)

30,600
145,01

2i7.;'O0
472.S08
162,c00

171.100

16/00
2 8600
138/OC
43.900
HtSOO
tSS.MO
40.400

201. '.00

17,700

IM.IM
380/00
ItJOJOO
811.600

J. A J

j.'a'.K
Hlm'ly
J. A J
Q-F
J. A J
J. A J
J. A J
P. A A
A J.

J. A J.
l<-J-

Q-J.
J. AJ.
MAN
A.A O
F.A A
May.
May.
M.4N.

A J.
A J.

M.AS.
J. A J.
J. A J.

a'j'.
F.A A
J. A J.
J. A J.
J. A J.
J. A J.
M.AN.
M.AN.
M AN.
J. A J.
J. A J.
.1. A J.
J. A J.
A.A O.
M.AN.
J. A J.
J. A J.

j.aj!
J. A J.
J.AJ.
J.AJ.
Q—F.
J.AJ.
J.AJ.
J.AJ.

f'.'a'a"

F.AA.
J.AJ.
J.AJ.
J.AJ.
J.AJ
M.A.N.
J.AJ.
J.AJ.
J.AJ.
M.AN.
J. A J.

Pbioc.

Bld.iAsk

10

114

7X
I

Jnly2,77...l 136

Nov 1,77.. 2 103

July .'.-7;

JViy'2.—b.'.'l
Sept. I 75. .5
July 2, 77.. .4
July 2, 77.. .4

l'uly'j,''77.'..l

Scut), 77.15
July 2. -77.. .3
Ni.v. 1. 77. .5

July 16,77.. 8

Ja'ii! «.'7«...S
Aug. 1,77..J
July 2. 77.. .8

Ju y I, 76 „8
Oct. 1. 77.2)4

Oct. I. 77.. .8

July 2. 77.. .3
Novl.77.,.0
Oct. 10,77. 8S,
Feb. I, '74.. .3
May 11, 77. .0
Msy 2, 77...0
May 1,

Jan. 2, 7)...

3

July 2, 77.8X
Met.. 1,75..

4

July 2, '77...

7

July J, 77... 1

July 2. '77.3X
July 2. '77...

6

AU4-.lO.77..

4

JulyI,75..3H
Jan. 3, 76...

5

;uly 2, 77.8)4
July 2, 77...

4

May 1, •Tl.l't
Nov 1, 77 3)4
Nov 1, 77..

a

July 2. 77 8).
July 2,77...

3

Jan. 3, 76.SX
July 2, 77.. .»
Oct l.'TB. .4
Nov.l0.~7 ..A
July 2, 77.3a
Jan. 1,77.. .4

Aug. 1.77..1
Jan. 2, 77.. 8
July 5. 77..

3

July 1,74.3)4
July 3. 77.. .5
Nov 1.77.. .8
July 2,77...

3

July 2.77...

5

July 2, 77...

3

July.lS74.3X
Aug.6.77 ..3
Aug.13.772S
Jan. 2, 77. .J)

July 2. '77...

5

July 2, 77...

5

Juy2, 77...!
NOV10.77 3H
Jan.2 74.2XK
Juiy 2.77.. 3
July 2,77...

4

Nov 1,77 ..4
)nly2. 77..

4

1(0

U-4X

70

128)1

HI

mi'
no
117
69>

I06S

u;

wo

'•':-:

107X

12)

l.'J

Ga» and (llv Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss. Broker, 30 Broad Street. I

Gab Covpakiis.

Brooklyn Gas Light Co
Citizens' Gas Co (Bklyn)

do eertlUcates
Harlem
Jersey City A Hoboken
Manhattan _
Metropolitan

do certificates
do bonis

Mutual,**. T
do bonds

Nassau, Brooklyn
do scrip

New Tork
People's (Brooklyn)

do do bond*
do do certificates..

Central of New York
Williamsburg

do scrip
Metropolitan, Brooklyn
Municipal ..

20
um
M
50

100
var
liui

100

woo
25

var
WO
10

ion
var
M
00

vir
1(0
:,o

2,000,000

1.200,000
320.1 CO

1,850.000
Ma\0OO

4,000,000
•;, oo.ouo
1.000.000
500.000

5,000,100
1000,000
1.(XX).000

7H0.1**)

4,000,000
1,000.000

K&jOOO
300.000

mjm
1,000.000
1000,000
i,i*x.,('0('

l,5IO,0'0

Period

Var.
Var.
A.AO.
F.AA.
J.AJ.
J.AJ.
M.AS
M.AS
J.AJ.
Quar.
F.A A.
Var.
M.AN.
M.AN.
J. A J.
F.AA.
J.'A J.
F.A A.
Quar.
J.AJ.
M.AN.

Dste.
*

July 2, 77
Jan., 77
Oct. !,77.
Adg.1,'77,
July 1, 7!
Novl, 77
June, '77.

June, 77.

o'ctlivn.
AHg., 'o2.

Jan., 77.
Nov 1,77.
Nov 1,77.
Jan., 76

Jan., 77.
Aug.1,77.
July, 77.
Jan., 77.
Mayd>,77

165

70
H
95
160

205
131
'.oil

HO
n
100

76
•3
123
3)
95
75
SO
117

N
•7X
71

175

85
110
10J
17J

2!5

133X
103

1113

95
1(8
•0

100
:r,

45
93

80
«7H
123
VII
72
74

[Qnoutions by H. L. Qbakt, Broker. 145 Broadway.]
BltKter St.it FullonteTTH—ti*..
1st mortgage

Broadway ,t Seventh Are—stk..
1st mortgage

Brooklyn City—stock
1st mortgage

Broadway (Brooklyn)—stf.ok...
Brooklyn it Hunter't Pt—stock.

1st mortgage bonds
BuHhwlck Av. (Fklyn)—stock,
usntral Hk, N. d- K. Hirer—stk.
Consolidated mortgage bon is

Dry Dock, K. B. <t Ualtery-atk.
1st mortgage, cous'd

Mffhth Avenue—stock
1st mortgage

12*154. dt Orand St ferry -stock
1st mortgage

Central CroHK 'town- stork. ...
1st mortgage

Bomton. Weft H.drPnv.F'y-tUt
1st mortgage

Second Avenus—stock
1st mortgage
3d mortgage....
Cons. Coqtsi".) >le
KxleDKion.

tkzib Anen.te- stock
1st mortgage

tnird A ve.n ae—stock ... .

1st mortgage
Tirvnty.thlra Street—sloes-

!•( rpoT-t".''*.

.

100 900,01)0

1000 694,000
100 2,100,000
1000 1,500.000

10 2,000,000
1000 300,000
100 200,000
:oo 400.000

1000 300.000
10U tfi),l«0

100 1,8(10,000

1000 1,200.000
100 1,200.000

5(0 *c 900.000
100 1,000,000

11*10 203,000
100 748,000

1000 MtVOOO
100 600.1*10

louo 200,000
100 ivi.too
500 500,(100

100 I.1MJJO0
1000 20,000
1000 150,000
1000 77li,(W)

500 Ae. WfiOO
I(W 75«,00(

IOI0 415,(100

100 2,000,1100

1000 J l
"i.l>"

100 600,000
in wi.rtni!

•
J.AJ. 7 J«ly,19U
J.AJ. :;* Jan , 7;
J. AD. June,l»<
Q-F. IX May, 77MAN Nov., 'oC

Q-J. .1 Apl 7.
Oct, 76A.AO. .1

J.AJ. 7 1888

J. A J 2l< Jan., '77

J. AD. Dec .'.MB
Q-F. 4 Aug . 77

J. AD 7 June, Vl
J. A .1. 6 Jan . 77
J.AJ. 7 Jan . *3l

M.AN. 5 May. 77
A.AO. 7 April. Y3

M.AN. J NOV..H0I

J. A J. 7 J0IV.I8M

J\A d".

2 April,';.
7 Dec., 7;

A.AO. 7 April, ' 5
M.AN. 7 May, 'on

A.An. 7 Oct.. '83

M.AN. r. Mar, 7.
JuIy.WWJ.AJ. 7

Q-F. 5 Aug., 77
1. A J. 7 July.'lrrs

J A J. 4 IFeb , 77
M.AN. 7 May. -OS

s
91
73

100

100
114
165

M
90

«)(
42H
92 x
85
106
155
OKI

115

too
50

91

1!
•0

71
Ml
I'O
»>

IDi

m

107
15

' This column shows last dividend on »«oc*« but the date of maturity of Oonds.

Insnrsai .. Stock List.
(Quotations by It. 8. BajLtsT. broker. S5 Wall street.)

CotsraKins.

Adriatic
.«tna
American
American Kxch'e
Amity.. .TTT.
Arctic
Atlantic
Bowery ..

Brewers' A M'lst'rs
Broadway
Brooklyn
alliens'
City
Clinton
Columbia
commerce Fire...
Commercial
Continental
Kagle
Umpire City
Kmporlnm
Kxcnange
Farragut
Firemen's
Firemen's Fund

—

Firemen's Trust...
Franklin
Gebhard
German-American
Germanla
Globe
Greenwich
Guaranty
Guardian
Hamilton
Hanover
HofTman
Home
Hope
Howard
Importers'A Trad.
Irving
Jefferson
Kings Co. (B'klyn)
Knickerbocker
Lafayette (B'klyn)
Lamar.. '...,

Lenox
Long lsland(Bkly.)
Lorillard
Manuf A Builders'.
Manhattan
Mech.ATrad'rs'....
Mechanlcs'(Bklyu)
Mercantile
Merchants'
Montauk (B'klyn).
Nassau (B'klyn). ..

National
N. T. Equitable....
New Tork Fire ...

N. r. A Boston ..

New Tork City....
Niagara
North P.Iver
Pacific
Park
Peter Cooper.
People's
Phenlx (B'klvn) ..

Produce Exchange
Relief
Republic
Resolute
Rldgewood
Rutgers'
Safeguard
St.Nlcholas
Standard
Star
Sterling
Stnyvesant
Tradesmen's
United States
Westchester
Williamsburg City.

.s a 1 i 1 I
rms,

Par Amo«nt.j
'fgfj.

100
100
211

so
H
too

a
17
211

7i

ill
50
100
4(1

ISO
100
30
5(1

17

111

10

100
100

ISO

00
n
29
nil

too
:ti

N
50

too

M
n
J

II*

M
n
10

to
no
a
N
M
100

100

It
M
50

50
so

H
r
:

100
100

100

a
25
ISO
20
to
50
IDS

N
100
KIi

100

a
100
a
50

in
n*i

a
a
a
10
50

»I,U»
200,000
400400
200,000
2110.000

200.000
200,000
800,000
ioo'000
200,000
imHo
300,000
210,000
250,000
800,000
200,000
200,000

1,000,000

JOO/JOO
200,000

2OOJ0O0
21*1,010

2U),(**I

201,000
150.000
i5o,ixm
21* .1*0

200,000
1,000,000

500,000
200,000
200,000
300,000
200,000
150,000
500,1*10

200,000
8,COO,000

150,000
500,000
200,(**l
21*1,01*1

200,010
150,000
2sn,(»«i

150,000
200,000
150,000
200,000
SOO.OOO
200.000
250,000
200,000
150,000
200,1**1

200,000
200.000
aojooo
man
210,000
200.000
21*1.(00

aojooo
500.000
350.000
200,1*0
200.IO0
130,000

150,000
1,000,000
200,000
200,000
3(0,0(0
200.000
200,000
KOJOOO
2(o.«o
200.000
200,000
100,000
200,000
210.10;.

150,000
250,000
300.000
250.000

mVIOBMUB.
rncrta.

117$ 1871.1*79 1171 Last Paid

411.

50,11*
r269,l2H

77,1*3
5,243

10,451

lOe.Stl
4.1,iv.

KM
31 6,910
229.251

tl.9,019
192,160
172.151

12,07
i£ni

1C0..12*

t7-5,2:-t
5iii,:«5

11I.IO-

1,178

133,143
155,136
10-1,164

16,«53
*6,000
1.S46

none
65l,d37
691,800
135.012
8:7,639
11,(84
57,663

112,297
50!',391
105.6H6

1.00-2.7SI

4( J29S
1»8,36«

109,(15
67,099

1 117.568
2i.-ei;

65,193
'.59,503

132.772
78.175

tl57,OI8
1IC.327

185.16.

293,659
815.907
;S2,0SI

05.715

191,0(2
125.411

2».5(3
123.1*9
841.235
2C0.514

none
22.630

500^91
1=1.714
410.076
139.085

219.330
122,2.5

8^9 3(6
13,291
83.567

t W.IM
8,270

30.931
219.(33
150.550
5'l^60

16-1,250

151.836

77.437 ilO
156.263 13
192,769 M0
251^87 114

201.451,10
406.550 10

IN
11'

HI

5"

10

20

Jl
.81

ION
us
III

'5

5

8M
20

10

I0'

10

5

III'

10

10

II

10

7-.

10

10

20
5

20
10

17

JO

17

ID

10

10

13

S3

id'

ji

in

10

10

10
-.2

12

13

10

20
JO

M
10

10

16

10

10

II

SO

10
10

in

a
20

12

a

id"
10

U
3
20

1
i
u

10

in

to

11

in

8"
u

«

12)4
10

n
a
16

19

20

.77 »July.
July, 77 .7
July. 77..

1

July, 7;. .3

Jan., 77. .4
Jan.. ".'..5

July, 77. .5
June.TI 1(1

Feb.,77.. J
ana. ,77. 10
Jnly.77 .IC
JuIy.7;..io
Au«77.7-:i
July. 77. .8

July, 77.

5

Jan. j 77. .5

July, 77.10
Juiy,77.6S
Oct.. 77.11
July, '77 .7
Jan.. 77 .«
Aug., '77. 5
July.77.7W
Juy,'7:.,6
July. '77..

6

July, 77

10
10

12

.10

8
a

20

tx
10

in

10

Ha
ISM
10

7

15

,10m
25
1I6
10
2.'

III I

AUi.,74..'.
July. 77. .3

July. 77.15
July.77..i0
July, 77.10
Jan.. 77..

3

July, 77..

5

July,77..10
July. 77. 5
•uiy. 77. .5
Iuly,77..5
July. 77. .5

Jnly.77...

6

JnJy. '77..«
•July, 77 .;

Sent.,77..5
July. 'n. lc
July. 77..

5

Ju'y, 77.11
July, '77. .5
July, 77..

5

Juy. '77.10
July, 71. .5
July. 77..

6

•July. 77.10
July, 77.10
July, 77.10
July, '77. .5
July, '77. 10
June,77..8
July. '77.10
J"ly. 77..

6

July. '77.10
Aug .77.. 7

July! 7-L.5
•July, 77..

6

Oct.. 77. .5
July, 77. 11.

July. '77. IC
July. 77.10
July. 77. .8

July, -77.10

.l«n.,778X
July, 77. 5

July, 77. .5
July, 76 .5

July, 77. .5
Aug., 77.10'

July, 77. .r

Aug., 77.

.

July,'77.(C28
July.7717),
Aug .77..:
July, 77. *
July, '77. 8

July. 77 S

Aug.. "77.5

July. 77.10

14)
21*1

113

!ii'

125

110

1)
in
170

123
275
10
SO

UM
117
90
7 5

ill"

107
95

iw
si
140
110
9i

!50
83
ISO
.133

1*3
I'O
85
150
140
180
KO
'.80

1SS

I**'
It*

To-
il
US

Si-

i»i

Ia
70

n
'.25

120

•0
IIS
1(1

SO-

117
IN

U
160
122
;oo
118
>*
II*

180
102
755

fO

*5
ITS

117
195
:r.
50
so-

ils-
IIS
240

2t»"

ijt"
»7
tB-
SS
to
105
180

12*
a
10

ri"
us
200

•Over all llablllilcs, iucladlng rcins-jrance. capital and icrlp. t The surplna.
re -resented by scrip Is deductel. and the figures stand as actual net turprua.

J Continental, U'45; Standard, UK.
4'lty Securities.

IQnoutions by DtmiL A. Moras. Broker. 40 Wall Street.
1

2V<w York.
Water stock 1841-63.

do 1854-57.

Croton waterstock. .1845-31

do do ..1352-00.

Croton Aqued'ct stock. 1865.

do pipes and mains...
io reservoir bonds

Central Paik bonds. .1853-57.

do us ..1853-65.

Dock bonds 1870.

do 1^75.

Floating debt stock 18*0.

Market stock lM8d5-
Improvement stock 18*9

do CO ....186*.

Consolidated bonds var.

Street Imp. stock' var.
do do var.

New Consolidated
Westi-hester County

INTKRKST.

Rate.

5

6

5

6

6

7
6

5

6

7
6

6

7
6

7

*t
7

5

7
K '

Months Payable.

Feb., May Aug.A Nov
do do
do do
do do
do do

May A November.
Feb., May Aug.A Nov.

do do
do do

May A November.

Feb.,May' AugJ* ltov.

May A NovcuVr.
do do
do do
do do
do do
do do

January A July.
do do

Bondsdue.

1877-80
1877-7*
18*0

1883-90
1884-1*11
18*4-1*00
1907-U
1877-98
1877-9S
1*01
1*05
1878
TsM-M
1889

ISTv-M
1901
1888

187S-82
189*
1891

lll.l.

1U0

11*

10*

lis
10*
'.00

100
118
10*
101 S
118

104
105

11*

102H
K IS
Id*
10*

Ask 41

U-2
10*.

10*.
118 '

1ST
Bas-
il
ii»
101
102-

u»
105
117
11*
106
10*

'

111
1*7

I viiiotatiuns ny M. I'. B«s*». Jr., Kroner. 2S "allst.l

Brooklyn- Local luipr'eni'l—
City bonds 7

do - 7
P.rkbonds 7
Water loan bonds 7
Brl. lire bonds
Water loan *
City nouns *
Kings Co. bonds

do do ,
*

Park bonis . •
Hrldg- •
'AliBruoHlyn bonds list.

[Qnoutions byC. Za»»i»ki». *> Montgomery 81- Jersey City.)

,' inuary A July,
do do
do do
do do
do do
no da
do do

May A November.
do do

January A July.
do do

1879-80 in
isn-a 119
1115-11 113

190* 113
1*15 111

1*02-1*05 107

1S81-9S 101

380-83 '«•

l«M I'd

1931 1'il.

Hn-ifi: 107»

14,

112
II*
hi
ii»

i
a*

110H

Jtrmey (My—
Waiei loan, long.. ..^1..-

do 186S-71

Sewerage bonds 18«*-6»

Assessment bonds... 1870-71

Improvement bond* ,

Bergen bonds II

January A July.
January A J my.
do do

Jan., May. July A Nov.
J.AJ. and J A D.
January and July.

ua
I8**-1*02
1*77-1*
1S91

1905
IMU

IdlH
110
HO
10*
110

109

ISSN
111
•IB
IlO
111
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STATE, CITY AND CORPORATION FINANCES.

The " Investors' Supplement" la published on the last Saturday

of each month, and furnished to all regular subscribers of the

'Chronicle. No single copies of the Supplement are sold at the

office, as only a sufficient number is printed to supply regular

Subscribers.

ANNUAL REPORTS.

Nashville & Chattanooga Railroad.

(For the year ending June 30, 1877.)

At the annual meeting of stockholders held in Nashville,

Sept. 12, resolutions were passed as follows:

Resnlzed, That all propositions for the extension of the McMinnville &
Manchester Railroad from McMinnville to Sparta, under the charter of the

Southwestern Road, be referred to the board of directors ; aud that they
have full power to extend and complete said road whenever they uviy think
it to the interest of this company to do so, with authority to i^sue bonds upon
such extension not to exceed six thousand dollars per inile, bu: not involve
this company to any greater extent.

Be it Resolved, by tte stockholders o' the Nishville Chuttanooga & St.

Xouis Railway, in tonvention assembled, at Nashville, this September It,

1877, that the action of the directors of sail company in purchasing the stock
of Davidson and SVil-ou counties in the Tenn ssee & Pacific Railroad Com-
pany, and their after-purchase of the railroad lines ami other property of said
Tennessee & Pacific K»l road Company, be aud the same is hereby ratified

and confirmed.
And belt furth'r Resolved, That the board of directors of the Nashville

Chattanooga & St. Louis Railway be and they are hereby empowered and
authorized to issue first mortgage bonds upon the line of said purchased road,
extending from Nashville, in Davidson county, to Lebanon, in Wilson
county, a distance of thirty miles, not to exceed ten thousand (§10,(100)
dollars per mile, and to bear six per cent interest, and to mature in not less
than thirty years.

The action of the directors and the contracts of purchase of the
McMinnville & Manchester und the Winchester & Alabama Rail

roads, also the purchase of stock in the Tennessee & Pacific

Railroad, were approved.
The following report of the operations of the company for the

iifical year ending June 30, 1877, was submitted :

Gr.OSS EARNINGS.
From freisht $1,133,508
From passage 485.666
From mail 18,608
From rent and privileges... 31,1118

$1,682,276

EXPENSES.
For maintenance of way $274,191
Formotive power a72,311
For main t- nance of cars 84,886
For conducting transportat'n. 231,221
For miscellaneous ..... 01,180

$926,234

| Net income {706,012

In addition to the operating expenses, us above, the following
payments have been made :

Interest on horded debt for the year $433,130
Interest on floating debt, and exchange, for the yoar 16,1-37

Taxes in Tennessee, for the year. 21,827
Taxes in Alabama, for the year 1,913
Two dividends of stockholders ol l)i per cent each on the capital

stock., 196.033
Difference in cost of steel over irou rails, 23 per cent on $123.871.. . ^'.^S
Cost of extra ties used in laying 32 milos steel rail, 6(0 to mile extra. 5,760
-Cost of new bridges built in excess of ordinary repairs 11,763

Total $7 3,012

'These results are gratifying, in view of the times.
The operations of the road for the last fiscal year, compared

"with the fiscal year ending Jun3 30, 1873, show as follows: ,

GROSS EARNINns. I OPERATINO EXPENSES. I NET EARNINGS.
1872-73 .. $8,298,830 I

1872-73 $1,712,937 ' 1872-73 $565,252
1876-77 1,632,278 1 1&76-77 926,234 | 1876-77 706,042

Decrease $665,924 | Decrease $816,703 I
Increase $150,790

From the foregoing statement, it will be observed that, count-
ing the payments made on account of improvement of property
in the use of steel rails, &c, payments for the year exceeded the
net income $16,970, while but for these necessary improvements,
the purchase of steel instead of iron rail, &c, the net income
vwonld have exceedel the payments, $28,994.

Taking, however, the two years 1875 76 and 1876-77 together,
the net income over aud above all expenses, ordinary and extra-
ordinary, exceeded the interest on bonded and floating deb s,

taxes, dividends, and all other payments, $62,348. Deducting
from this amount $26,617, for mail service on the Northwestern
Division, appropriated towards relieving lien of the United
States Government on certain engines bought with the Nash-
-ville & Northwestern Railroad, and you have the sum of $35,700
surplus, which was applied to reducing the floating debt.

During tho two years we paid $226,638 33 on account of rails

and fastenings, besides other improvement of track and bridges,
and all was charged to expenses.
The rolling stock is in fair order, and consists of 83 engines, 26

-coaches, 11 baggage, 1 pay, 49 stock, 200 flat, 700 box and 2
"wrecking cars, tor the maintenance of which there have been
expended upon engines $55,564, ou cars $76,362, making a total

of $131,926.
It is desirable to pay off the small floating debt, and inordi-

nary times a large pirt of it might ba met out of tbe assets in
•possession of the company, but at present they C3uld not be dis-

posed of ou terms reasonable or satisfactory to the board. The
anxiety of the stockholders to pay oil this small floating d«bt,
and keep, for the present, at least, the assets on hand, has caufed
some members of the board, and other stockholders, to consider
the propriety of reducing somewhat the semi-annual dividend
paid the stockholdets, while tbe floating debt is being paid off,

n d the Chattanooga Division laid with steel rail, which neces
r i lv adds largely to the expense, but when completed will
s ure greatly increased net earnings, and increase the amount of
v idends to stockholders.

By authority of the amended charter of your company, the
directors purchased in January last the Tennessee & Pacifb
Railroad, with its rolling stock and all other property, extending
from Nashville to Lebanon, Tennessee, a distance of thirty miles,
for the sum of about $140,000 in money, at present price of State
bonds. We took possession of this road on the 16th day of
January last, and the directors are well pleased with the pur-
chase. Tbe directors also purchased, on the 21st March last, the
McMinnville & Manchester Railroad, and the Winchester &
Alabama Railroad, with the rolling stock and all other property
of both, the former extending from Tullahoma to McMinnville,
about thirty-five miles, aud the latter from Decherd to Fayette-
ville, about forty miles.

These properties cost $320,000 in six per cent forty-year bonds
of your company, with mortgage upon the roads. These roads
came into our possession on the 26th March last, and the use of
them from that date to the close of this year was given to your
company in the purchase, as the interest on the bonds given in
payment does not commence to run until January 1, 1878. The
directors are satisfied with tbe purchase of these roads, after
operating them for the last five mouths.

BRANCH ROADS.
Tennessee <£ Pacific.

Gross earnings for five and one-half mouths $ 18,887
Expenses 13,495

Netearnings $5,393

McSlinnville 6e Manchester.
Gross earniugs for three and one-fifth months $4,327
Expenses 2,781

Netearnings $1,645

Winchester dk Atobama.
Cms' earnings for three and one-fifth mouths $7,002
Expenses 3,025

Net earning 3.

GENERAL BALANCE JULY 1, 1377.

LIABILITIES.
Capital stock $6,8(8,899
Less amount held by the company

, 273,604— $6,
Funded debt 6,

Profit and loss
Bills payable $270,147
Eighteen annuity bonis for $1,500 each, paid annually.. 27,000
Kalance due individuals, agents, and connecting roads.. . 46,914
•'tine, 1877, pay rolls 40,041
Uncalled for dividends 21,114
Interest coupons due United States Government June 1,

1877 20,00(1

Interest coupons due July i, 1877 197,215
Ranks iu New York 70,000—
Iute'est accruing during the war, which, under the laws of the
State of Tennessee, are fundable in State of Tennessee bonds,
$148,220. Cash valuation about $65,000

?'v'

575,295
812,000
40,080

692,433

14S.220

Total $14,268,030

ASSETS.
Road and outfit . $13,387,295

Assets not Available
Ptock in Tennessee Central R. R $50/00
Ten McMinnville & Manchester R. R. bonds 10,000
Tive City of Milan bonds, $100 each, cost 400
Fifteen N.&N. W. R. It. bonds, endorsed by the N. &
C. R. R., and one N. & 0. R. R. bond, cost 13.600

Real .state, depot grounds, and right of way 37,4119

Mail service N. & N. W. R. 11 in paymtnt for engines.. 79,943
U. S. Government N & N. W. R. R. account, disputed.. 63,228
Supplies and material on hand 80,802
Steam shovel, cost 4,84y

—

Assets Available.
Sto k in N. C. & St. L. Railway $3It,8E8
Less amount deducted from capital stock 273,601

$11,231—$10,313
Stock in McM. * M. R R., cost 44,106
Stock in Fourth National Bank 950
New issue Bank of Tennessee notes, cost 13.0CO

310,321

Three bonds city of Memphis l.t'OO

Bil s receivable 7,148
Real estate not used for depot or right of way 86,111
Balance due from individuals, agents and roads . 131,723
Cash on hand 54, .',81

Cash deposited in New York to pay interest coupons.. . 220,372- 570.410

Total $14,26S,030

Old Colony Railroad.

{For the year ending Sept. 30, 1877.)

From the directors' fourteenth annual report we have the fol-

I lowing :

Balance of income per last report ,
$681,884

Add increase^of sinking fund (South Shore bonds) for 12
months ..." $3,123

Add for premiums received on bonds sold 11, *50— 14,373

$696,257
Gross receipts, 12 months $2,208,032
Expenses, 12 months $1,310,8:1
Town, city aud State taxes 93,301— 1, 164,172

Net earnings $7.'S,8t9

Less balance of interest account 346.373—407,485

Deduct dividend, Jan. 1, 1877, $3 per share 202,014

Deduct dividend, July I, 1877, »3 per share 202,014-401,028

Balance to income account $3,457

Balance of income account $699,714

The dividend of January 1, 1878, is to be taken in part from
this balance.

The South Shore Railroad Company (nearly all the stock of

which has been for many years owned by the old Colony Rail-

road Company) was, in April, 1877, consolidated with this corpo-

ration. In the above table the business and interest accounts

for 1877 of the South Shore Railroad are included in the accounts

for 1877, as well as in all the subsequent figures of the report.

In order that an intelligent comparison can be made of tbe

business of the two years, the following tables are given, in
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which tbe business and Interest accounts of the two companies
;ij are compared with the same accountBof the consolidated

com pun y fur 1 S77:
The groasncelplsof the consolidated company were for tho year

8TI $»,«08,<»1

For the year ei.dmgiept. 30, 1878, of the two companies 2,8i7,6i>6

nee in receipts $89,661

The w rklrj • expenses of the consolidated company for the year
igSept.80, 1S77 $l,360.£71

Foi the j car ending Sept. 80, 1876, of the two companies...... .. . 1,432,11*1

Decrease in working expenses $71, 'III)

The omount by tho consolidated company paid for Interest was for

the year ending s-ept. 30. 1S17 $346,378

For the year ending Sept iO, 1876, of the two companies 318,033

Increase 4,810

Amount paid for taxes by the consolidated company was for the
ending Sept. 80. 1b'.7 $M,»C1

For the year ending Sept. 30, 1876, of the t wo companies 107,670

Decrease $11,368

The net earnings of the consolidated company, after paying Interest

and taxes, were for the year ending Sept. 0, 1 77 $407,4*5

For the year ending Sept. 30, 1816, of tho two companies 416,801

Decrease • $8,815

There has been an increase in the freight tonnage of 95,471

tons, and in receipts from freight of $75,454.

The decrease in the number of passengers carried was 144,950,

and in receipts from the passenger business was $37,651.

The net earnings ol the company for ths last seven years have
been as follows: Twelve months to Sept. 30, 1871, $408,412 ;

1872, $424,902 ; 1873, $478,005; 1874, $475,100; 1875, $473,605;

1870, $400,834 ; 1877, 407,485.
Number of passengers carried the past year...- 4,005.501

Number of passengers carried one mile 53,62€,6M
Number of tons of merchandise carried the past year 7:5, 131

Number of tons of merchandise carried one mile J1,S87,T18

Ten freight cars and 10 gravel and coal cars have been adili-d

to the rolling stock, in addition to the equipment acquired by the
consolidation of the South Shore Railroad, consisting of 3 loco-

motives, 11 passenger cars, 8 freight cars and 6 coal and gravel

cars. Five locomotives, 3 passenger cars, 2 baggage cars,

22 freight cars and 19 gravel and coal cars have been rebuilt

;

4,012 tons of steel, 1,200 tons of new iron rails and 102,435 new
sleepers have been used in repairing and improving the track

;

1,217 tons of rails have been taken up, repaired and relaid.

The coet of all the above improvements (except about two-
thirds of the cost of the Bteel rails carried to an improvement
account) has been paid for out of earnings.

This cost is approximately as follows

:

New equipment $5,050
9,480 feet of sidetrack 8,776
New buildings and drawbridge 33,7i5

1,337 tons steel rails over iron rails 13,370

About one hundred miles of track are now laid with steel rails,

some of which have been in use over nine years and show but
little signs et wear.
As was stated in the last annual report, contracts had then been

made for a much larger quantity of steel rails than had ever
before been laid in a single ytar, and during the last year 4,012
tons of steel have been laid upon 46 miles of track, at a cost ol

$21 1,000, or about $52 50 per ton.

The addition of the cost of the South Shore Railroad to our
construction accounts is simply a matter of book-keeping. It

enables us to show more accurately the earnings of the property
represented by our capital.

At the last annual meeting of the stockholder?, the directors
were authorized to renew the loan of $1,450,000 of seven per
cent bonds, maturing August 1, 1877. This has been done by the'

issue of the same amount of six per cent bonds, due August 1,

1897. They were sold at a small premium. The change will

hereafter decrease our interest payments.
Our notes payable are chiefly in the form of time notes held by

corporations, and do not materially differ from our bonded debt

;

bnt, a portion coming due this year, it may be desirable to renew
them. The company h;.s no floating debt, in the ordinary mean-
ing of the term.
The business with New York over tho Steamboat Line during

the early part of the year was quite large. For the past five

months the establishment of new competing lines, both passenger
and freight, has reduced rates, and, to some extent, increased the
amount and diminished the profits of the business. The Old
Colony Steamboat Company has paid its usual dividends of eight
per cent, our proportion of which has been credited to interest
account. The company has aUo, out of its past profits, reduced
the valuation of its property by $300,000 during the current
year.

THIAL BALANC, 8»FT. 30, 1877.

Construction $10,142 7C3 34
nent account 1,191 819 us

>lony Steamboat Company (stock account) 725,5:0(0
Fall Rive' Warren & Providence Railroad Company (bond and
stock account) 813,615 43

Nantneket & Cape Cod steamboat Company (stock account).... 30,681 67
Dorchester A. Milton branch 86.937 88
Union freight Hallway Company (stock account) 79,014 4*
Duxbury A. Cohasset Railroad Company (stock account) 8,331 33

stale 593,385 93
> ment account 140.0C0 00

Materials on hand 817.791 18
I >le S68.0J7 M>

: fund, for bonds due October 1, 1830 57,1'S Im
Cash 219.815 07
Agents' department 13,565 94
Connecting lines 88,871 67

$13,811,161 09

Bonds duo October 1, 1880.... 150080 00
Hun. Is line August I, 1881 '. .'.','" M55U0 DO
Bonds due October 1, 1881 #> ]f>)ooo Ol
Bonds due Sept, nilier 1. 1861 '. ,'

..
,'." 84.000 00

Bondl into March 1, 1894 ..'..'..'..'
1 691000 DO

Bonds duo .!u»e 1, 1895 '. ..','. '500,000 00
Bonds duo September I, 1890 ... J pin'ii o 00
Bends due August 1, 1897.... I'rVoiO 00
Blllspayable '

989,911 M
Dividends unpaid 110:1(7
Coupon* unpaid

\ 7.TH 50
Connecting llr.ea SA7T9 98
I'n mi. mi on stock 56,6-18 71
Income 6'Jf,7l4 09

$13,811^101 09

NEWS.GENERAL INVESTMENT

Capital stock
Bonds duo Augnst 1, 1877.

Or.
0,713,500 00

14,C0i) 00

Chicago & Alton—Louisiana & Missouri River.— 4 circu-
lar has been issued from the Chicago & Alton office, which refers
to the contract of lease made between the Louisiana & Missouri
River Railroad Company and the Chicago & Alton Railroad Com-
pany, by which the latter company agreed to pay for the use of
the former road 35 per cent of gross earnings, or a minimum of
$1 370 per mile per annum, and in pursuance of said lease the
endorsement, reiiting the lease and guarantee of Interest, which
was made on thi bonds of the Louisiana & Missouri River Rail-
road Company. The circular then states :

In accordance with the terms of tho lease, 160 miles were pnt nrder con-
struction, 101 miles of which were completed (being from Louisiana to Mexico
and Jefferson City) and operated by the ch cago & Alton Kiilr.nd Company.
'1 he lino from Mexico to Ulasgow. a distance of 61 miles, was pirtially con-
structed, when tl-e Louisiana & Missouri River Railroad Company became
unable to complete its contract, and tho alternative was placed before tho
Chicago & Alton Railroad Company to comploto thilino or to enter Into a
contract of traffic with the St. Louis Kinsas City & N. Railroad Company for
botinesa from that point (Mexico) to Kansas Ci'y. The latter c >urse was
adopted. The consideration of the contract was an alliance between the Kan-
sas PiiC'flc Ilai'road Company, the Hues of the Peansylvanla Central Company
and the Chicago &, Alton, by which the four lines were to exchange traffic,

avoid!' g competition and givingto each tho business properly belonging to it.

There had been Issued on account of the uncomp'eted part of tho line 914 bonds
of $1,000 each, of which 446 were Boon afur purchased and canceled, tearing:

outstanding on the uncompleted portion 498 bonds, the Chicago & Alton
Company agreeing, in consideration of property turned over to It, to protect
the interest on all these bonds, and in ease the road is never completed to
retire, at or before they mature, 489 of them, leaving E9 bonds to stand with,

the issue on completed line, the coupons being paid t>y the Chicago A Alton
Railroad Company and charged on account of rent. There has beon no over
issue or concealment in this matter. The mortgage and contract of lease hav-
ing been ou file, open to the inspection of any one interested, since the L & M.
R. R. R. Co. was organized.
The traffic contract heretofore mentioned was long since abrogated by

mutual consent, and now that the Chicago & Alton Railroad Company and
It necessary to control its own line to Kansas Ci'y, a new company has been
organized, called the Kansas City St. Louis & Chicago Railroad Company, to
constrnct a line from Mexico to Kansas City, a distance of 162 miles, by
which I he uncompleted portion of the Louisiana & Missouri River Rail-

road Company may bo utilized, it has raised opposition from parties inter-

ested in other lines to such an extent that It has giveu rise to the false and
groundless reports which have lately appeared from time to time in the
papers.
The Louisiana & Missouri River Bonds, upon which the endorsement of

the Chicngo & Alton is placed (as heretofore spoken of), are valid and legal,

and the interest on them has been and will be regularly paid.

— The facts as to tho decrease of earnings this year, the finan-

cial situation of the company, &c, are summed up as follows in

the World's money article :

CBICAOO A ALTOS RAILROAD COMFAHT.
Actual earnings first nine months of 1876 $.3,685,410

Actual earnings first nine months of 1877 3,316,330

Decrease in 1877 , $376,080

Actual expenses first nine months of 1876 1,188,538

Actual expenses first nine months of 1877 1,885,359

Decrease in 1877 $248,178

Actual profit first nine months of 1S7* I,557,s7*

Actual profit first nine months of 1677 1.4*5,940

Decrease in 1877 $131.931

To actual profit for fl st nine months of 1877 $1,425,918

Add estimate for last three months same asl876 599,366

$2.08\Sf«
1,069.145

Total
Deduct fixed charges for year

Leavingfordivldendsonstock.... 'I
8
?*!!!

Required to pay 7 per cent on preferred and common stock... 8 4, (49

Required to pay 7>< per cent on preferred and common stock O.e.tot

From this comparison it is seen that the net earnings for nine

months are only $131,931 behind those of same period in 1876,

and that, even if no improvement occurs in the quarter ending

with December 31, the net earnings will still amount to 7r per

cent for the whole capital stock, $2,425,400 preferred, and $10,-

065,300 common.
It is not certain that the directors will decide to build the line

from Mexico to Kansas City, but they have thought it necessary

to ask the consent of the stockholders to that step, and have

received tte consent of owners of a majority of tho Btock. The

estimated cost of the new line is $3,000,000 ; the estimated net

profit much in excess of the interest on that sum. And the)

offlciuls inform ns that stockholders in New England have

already offered $2,000,000 of that amount at 7 per cent interest

;

have offVred, that is, to take that amount of 7 per cent bonds at

The loss of traffic this year comes from a deficient corn crop

last year, and from the seven months' stoppage of the coal mine*

at Braidwood and the suspension of the Joliet Steel Works. The

coal mines are njw at work again, and it is expected that the

steel works will be running next spring. The corn crop of this

vear which will begin to move in December, is four-fifths larger

"than that of 1876 on the line ol the Chicago & Alton road,

being 00,080,207 bushels in eighteen counties this year, against

50902 301 in 1870. The increase in the entire State of Illinois is

estimated at 93.533,563 bushels ; that of the eighteen counties

tributary to tho Chicago & Alton road is 39,177,960 bushels.
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3t !k Commercial & i m e 0^
COMMERCIAL EPITOME.

Friday Night. Nov. 16, 1877.

General trade continues slow, and even a check to exports may
be noticed, owing to the higher prices asked ; but confidence

seems to increase in the condition of the country. A steady

improvement seems to be in progress throughout the United

States, and although there is as yet no very tangible evidence of

it, a more cheerful spirit pervades mercantile circles. The
weather has been stormy, but is quite mild at the close. The

close of the Erie Canal is announced for Dec. 6th. and in the

meantime large quantities are coming forward.

The markets for pork, lard and other hog products have been

steadier on the spot during the past week, owing to comparatively

small stocks concentrated in few hands ; but for future delivery

there has been some further decline, under the prospect of an

excessive production. Today, mess pork sold on the spot at

$14 25, and was held at $14 75 for November, with some indica-

tions of a " corner" on contracts for this month, but was offered

at f13 65 for January and $13 75 for February. Lnrd sold at

$8 55@8 60 on the spot, but sold at $8 47i@8 50 for December,

$8 52i@8 55 for January, and $8 60@8 62$ for February. Bacon

at some decline has been more tctive, part for early arrival, at

6J@7ic for Western long clear, and 7@7±c. for half-and-half.

Cut meats have also declined, and dry salted shoulders sold at

6c, and medium rib bellies, pickled, at 7i@7fc. Dressed hogs

have touched the unusually low figures in this market of 5JS@

6ic per lb. Beef and beef hams have been quiet and unchanged.

Butter has been depress«d, except for the choicest qualities.

Cheese is rather steadier, especially for choice factory, at 12J@
13c Tallow has ruled dull at 7j(c, and stearine has declined to

8fc. for prime. The following is a comparative summary of

aggregate exports of hog products from October 27 to November
10, inclusive:

1677. 1876. Increase. Decrease.

Pork lbs 1,498,200 2.647,200 ... 1,148,000

Lard lbs 8,5T8,566 7,<5i,092 1,021,474

Bacon, &c, lbs 11,987.300 80,019,816 . .

O O T T O N.
Friday. P. M.. November 16, 1877.

Thb Movement op thb Crop, as Indicated by our telegram b>

from the South to-night, is given below. For the week ending
this evening (Nov. 16), the total receipts have reached 194,571
bales, against 198,776 bales last week, 177,336 bales the previous
week, and 157,609 bales three weeks since, making the total re-
ceipts since the 1st of September, 1877, 1,125,721 bales, against
1,424,903 bales for the same period of 1876, showing a decrease
since Sept. 1, 1877, of 299,183 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at—

New Orleans .

Mobile

Charleston

Port Royal, *c.

Savannah. &c.
Galveston

Indianola, Ac...

Tennessee, <fcc.

Florida

North Carolina..

Norfolk

City Point, Ac.

Total this week

Total since Sept. 1.. 1,135,

113,M8

858,920 1,006,94G.

The exports for the week ending this evening reacn a total of
94,188 bales, of which 50,520 were to Great Britain, 14,598 to

France, and 29,070 to rest of the Continent, while the stocks as-

made up this evening are now 572,659 bales. Below are tho
stocks and exports for the week, and also for the corresponding
week of last season:

8.C93.016

Total, lbs 22,005,066 30,22.1,608 .... 8,215,542

The movement in Kentucky tobacco has continued up to a fair

average, at unchanged prices. The sales of the week are 150

hhds. for consumption and 650 for export, making aggregate

sales of 800 hhds. Lugs are quoted at 3i@5c, and leaf at 7@
14c. Seed leaf remains quiet, but has been rather more active,

although the strike of the cigar-makers continues, and the sales

for the week foot up S50 cases, including 350 cases NewEDgland,
crop of 1876, 10 to 23c; 30 cases New England, crop of 1875, 20

to 28c; 200 cases Pennsylvania, crop of 1876, 8, 11 J, 18, 30c;

70 cases Ohio, crop of 1873, 6Jc; 50 cases Ohio, crop of 1876,

4$c, and 150 cases sundries, 4 to 18c We also notice sales of

600 bales Havana at 75c@$l 15, duty paid.

The business in Rio coffee has been rather limited, but no
changes have taken place; cargoes, fair to prime, 17J@19Jc;
jobbing lots, 15i@20$c gold ; stock here in first hands of 84,018

bags. Mild grades also have been quiet, hut without marked
changes. Late sales include 2,002 mats Java, 852 bags Mara
caibo, 169 bags Laguayra, 357 bags Jamaica, and 1,096 bags Sav-
anilla, in lots for consumption within our range ; also, 879 bags
8t. Domingo and 268 bags Savanilla, in transit to Europe.

Rice has been dull and rather easier, owing to liberal stock 1*.

Molasses also has been irregular from the same cause ; Cuba, 50-

test refining, 38c; new crop New Orleans, 50@60c; old, 32@45c.
Refined sugars sold in a moderate way at steady figures ; standard

crushed, 10jc Raw grades have been rather quiet, but the close

is about steady, owing to the better tone on refined. Fair to

good refining Cuba, quoted at 7|@7fc.
Tbe following is the importers' stock November 15 at the ports

named, this being exclusive of the quantity held in bond by
refiners : 1877. 1876

Tons. Ton--.
New York ... 46,011 15,652
Boston 29,'81 6,351
Philadelphia 670 1,241

Baltimore 748 161

Totalstock 76,451 22,393

The receipts at these ports since January 1 have been 578,484
tons, against 532,350 tons duriag the same time last year.

The market for ocean freights has shown considerable

irregularity, and rates occupy a lower basis than this day
last week ; at the cloBe, however, a more steady and settled

lone can be noted. To-day, rates were about steady, and business

was moderate; grain to Liverpool, by steam, 8d.; cheese, 37s. 6d.;

frain, by sail, 8d.; cotton, J3-G4d.; flour to London, by sail,

).3d.; grain to Cork, for orders, 6s. 6d.@69. 9d.; do. to Naples,

6s.; refined petroleum to London, 4s. 6d.; do. to the Continen', 5s.;

naphtha to direct Irish port, 5s.

Spirits turpentine at one time was active and firm at 35c, but
latterly sales have been light, and closiDg figures 34J@35c. In
rosins little of importance has transpired, but no changes have
taken place ; Btrained to good Btill being quoted at $1 70@1 77^.
Petroleum at the close is weak and lower, in sympathy with the
Creek and Europe; crude, in bulk, 7|c ; refined, in bbls., 13c.

asked f^r November delivery. American pig iron is about steady,
and some demand for future delivery exists ; 1,100 tons sold on
the spot at $18@19 50 for No. 1, and $17(318 for No. 2. Scotch
pig has been more active, the sales being ,600 tons at the various
current prices. Ingot copper continued quiet, but steady, at 17J
{S17|c Grass seeds very firm at 8|@9c. per lb. for clover and
$1 40 per bush, for timothy, wi h an improving inquiry.

Week ending

Nov. 16.

New Orleans'... 5,961

Mobile

Charleston 11,710

Savannah, &c... 12,144

Galvestont 1,231

New York 8,464

Norfolk. 4,750

Other ports* 6,260

Total this week..

Total since Sept. 1

1

581,163

Exported to

Great

Britain

50,520

France

10,195

1,132

3,089

182

11,598

51.685

Conti-

nent.

13,170

7,163

3,503

3,001

2,225

29,070

74,779

Total

this

week.

29,332

20,005

15,641

4,320

11,647

4,^50

8,485

94,188

415,627

Same
week
1876.

Stock.

31,390

9,914

11,321

9,532

9,431

13,117

1,602

6,160

92,467

518,972

1877.

166,912

39,605

78,20!

81,724

71,174

54,923

36,130

41,000

572,059

1876.

209.599-

53,354'

112,601

81,491

88.347

165,806

67,138

33,000

800,C3C

* Aeio Orleam.—Q\ir telegram to-night from New Orleans snows that (besides-
above exporla) the amount of cotton on shipboard and engaged for shipment a
that oort ts as follows: For Liverpool, 36.750 hales : for Havre, 32.500 bales : for
the Continent. 10,750 bales; for coastwise ports, 8,000 bales; which, tf deducted from
the stock, would leave 31.000 bales, representing the quantity at tbe landing and ia
presses unsold or awaiting orders.
t Oaloescon.—Our Galveston telegram shows (besides above exports) on ship-

board at that port, not cleared: Kor Liverpool, 2l,fil9 bales; for other foreign,
5,918 bales; for coastwise ports, 3,485 bales; which. If deducted from the stock,
would leave remaining 40.092 bales.

t The exports this week under the head of "other ports" include from Balti-
more, 1,072 hales to Liverpool snl 2 225 bales to Bremen ; from Boston, 5,033 bales)
to Llverpo i ; from Philadelphia, 100 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an inerea$g-

in the exports this week of 1,721 bales, while the stocks to-night
are 227,971 bales less than they were at this time a year aj?o.

The following is our usual table showing the movement of cotton.

at all the ports from Sept. 1 to Nov. 9, the latest mail dates:

BIOXIFTS
SIHOZ SIFT. 1.

BXPORTBD SINOK SSPT. 1 TO—
Coast-
wise
Ports.

PORTS. Great Other Stock

1877. 1876. Britain forei'n

N. Orleans. 212,351 288,223 80,765 16,901 30,256 117,922 43,171 136,804'

Mobile 83,458 104.730 6,109 5,109 46,167 31,640

Charlesl'n* 150,945 196,388 18 318 13,450 3,740 31,503 40,451 80,133

Savannah .. 181,609 171,688 27,229 6,482 11,811 44,522 61,473 78,626

Galveston*. 182,486 166,941 15,573 15,573 48,037 64,507

New York.. 4,044 17,830 57,111 1,264 7,052 65,417 45,703

978 4,858 972 ....

N. Carolina 40,506 44,244 950 950 13,451 26,501'

Norfolk*.. 125,731 203,368 16,570 1.80) 18,370 77.769 31,500

Other ports

Tot. this yr.

Tot. last yr.

9,043 21,641 22,023 1,050 83,073 81,600

931,150 238,643 37,087 45,709 321,439 331,499

131,789

519,31*

Il,219,897 274,863 91,474 55,108! 426,505 719,914

• Under the head of Charleston is included Port Kuyal, Ac: nnder the bead o*
ffatosntonls Included Indlanoia.&c: under the head of Nor/oik Is included City
Point &c
These mail returns do not correspond precisely with the total of

the telegraphic figures, because in preparing them it is always
B pr*-flsarv to incorporate «v«rv correction made at the ports.

There has been a very fair demand for cotton on the spot th«»

past week, and prices are without quotable variation. Supplies*

at this market have continued quite moderate, and yet have
seemed to be amply sufficient for the wants of buyers, and
towards the close offerings were comparatively free. The deliv-

eries on contracts have somewhat increased. The Liverpool

advices were strong early in the week, hut were latterly quieter,

and the stock more freely sffered. There was on Wednesday a
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•decline In gold and exchange, of some importance to shippers.
Today, tbe market was quiet and unchanged. For future de-
livery, the most conspicuous feature of the business of the week
ia the sharp advance which took place on Saturday last. Sum-
maries of the reports of the Southern Cotton Exchanges for Octo-
ber were published as received by telegraph, and, with unim-
poriant exceptions, they reported a smaller yield than last year

;

and the weather reports to the Chronicle confirmed and ampli-
fied the advices of bad picking weather at the South, which had
•come forward in scattering reports during the previous week.
Receipts at the ports also showed a decided falling off. Slimu
lated by these accounts there was an advance of 17 to 19 points.
The "short interest," much alarmed, covered contracts with great
activity, but at the close the highest figures were not fully sus-
tained ; and on Monday prices further receded "> 5 VI points. The
want of the "short interest " having been closed up, deprived
the market of support. The next two days were fluctuating

;

Thursday there was a feverish feeling, but little real change ; the
«arly part of the day it wag rumored that the Bureau report
would not be so good by 10 per cent as last November ; but to
counteract this, Liverpool was weak, and the receipts at the
ports showed for the first day this week an increase over last
year. The report of the Bureau was made public late yesterday,
and is regarded as pointing to a crop of about 4,300,000 bales,
while figures based on the Southern Exchanges point to a crop of
only about 4,000,000 bales. The weather has again become very-
mild, and is favorable to the production of cotton in latitudes
where the plant has not been killed by frost. Today, under the
•effect of favorable construction put upon the Bureau report,
prices of futures declined several points.
The total sales for forward delivery for the week are 271,200

bales, including — freeoo board. For Immediate delivery the total
•ales foot up this week 7,047 bales, including 1,883 for export,
4,768 for consumption, 391 for speculation, and in transit.
Of the above, 660 bales were to arrive. The following tables
•how the official quotations and sales for each day of the past
week:

New Cotton.

Ordinary . ..» lb.

Strict Ordinary
<*ood Ordinary
Strict Good Ord'ry.
liow Middling
Strict Low MiddlV
Middling
•Qood Middling.
Strict Good MiddlV
Middling Fair......
Fair

Sat.
Nov. 10

9<W
10*
10*
10 9-16
10 13-16
10 15-16

11 5-16
II*
11 15-14

12 9-16

Ulon
Sov. 12

9*
10*
IOK
10 1-16
io :s-i6
10 13-16

"X
II 5-16
liM
11 15-16

12 9-16

ALABAMA.

Sat
Nov. 10

9*
io*
10*
10 9-16
10 13-16

10 15-16

11 5-16
11*
11 15-16

12 916

.lion.
Nov. 12

9V
10*
10*
10 9-16

N. ORLEANS.

Sat
Nov. 10

tow
10 11-16

10 13-16,10 15-16
15-16

11 5-16
11*

II 1-16

11 7-16

"X
11 15-16,12 1-16

12 9-;6
1 12 11-1G

»l..ii Sat
Nov. 12 Nov. 10

9*
10*
10*
HI 11-16
10 15-16

It 1-16

1

1

7-16
II*
12 1-16
12 11-16

10*
10*
10 11-16
10 15-16
11 1-16

11*
11 7-16

IIX •

12 1-16
12 11-16

Mon.
Nov. 12

"9*

10*
10*
10 II-'

6

10 15-16
11 1-16

IM-16
U*
12 1-16

12 11-.6

New Cotton. Toes
Nov. 13

Ordinary f s>. 9*
Strict Ordtniry 10*
Good Ordinary 10*
Strict Good Ord'ry. 10 9-16
Low Middling llO 13-16
Strict Low Mlddl'glO 15-16
Middling

Middling
'Strict Good MiddlV
Good Mldd'lng

Middling Fair.
Fair..

11 5-16
11*
11 15-16
12 9-16

I

Wed
Nov. 14

9X
10*
10*
10 9-16
10 13-16
10 15-16

11 5-16

11 15-16
12 9-16

Tin-- Wed
I
Tues

Soy. 13

9*
10*
10*
10 9-16
10 13-16
10 15-16

II*
It 5-16
U*
11 15-16
12 9-16

Nov. UlNov. 13

10*

10 9-16
10 13-16
10 15-16

11 5-16

11 15-16
12 9-16

9*
10*
10*
10 11-16
10 15-16
11 1-16

U*
11 7-16
11*
12 1-16

Wed
Nov. 14

5T
10*
10*
10 11-16
1C 15-16

ii :-i6

11 7-16

"*
12 1-16
12 11-16

Tues Wed
Nov. 18'Nov. 14

9*
10*

»*
to*

io* in*
10 11-1610 11-16
10 15-1610 15-16
11 1-16 11 1-16

11* II*
11 7-16 11 7-l«

»X 11*
12 1-16 Il2 1-16

12 11-16 12 11-16

New Cotton.

'Ordinary y a>.
Strict Ordinary
Good Ordinary
Strict Good Ord'ry.
Low Middling
Strict Low Mlddl'g
MJddllnr

Iddllng
Strict Good MiddlV
Middling Fair......
Fair

ling.
Mid

Tb
Nov. 15

Frl.
Nov. 16

10*
10*
10 9-16
10 13-W
;0 15-16

U*
11 5-16

:Uf
11 15-16 11 15-16
12 9-:6

1 12 9-16

9*
10*
10*
IS 9-16
10 13-16

10 15-16
11*
11 5-16
11*

Frl. Th
Nov. 14 Nov. 15

Th
Nov. 15

«""
10*
10*
10 9-16
10 13-16 10 >3-16
10 15-16 10 13-16
nx
11 5- '.6

il 15-16

12 9-15

9-16

11 5-16
11*
11 15-16
12 9-16

9*
10*
:o*
10 11-16

10 '5-16

11 1-16

ii 7-:6

12 1-16

12 1,-16

Frl.
Nov. 16

lOQ
10*
;o n-:6
10 15-16
11 1-16

11*
11 7-16

"X
12 1-16

11 11-16

Th.
Nov. 15

»*
10*
10*
10 It—11

10 15-16

11 1-16

ii 7-:«
ii*
'2 1-16

12 11-16

Frl.
Nov. 16

9*
to*
10*
10 11-16

15-16

11 1-16

itf-I.
"X
12 1-16

12 11-16

STAINED.

Sat.
Not. 10

Won
Nov. 12

Tuee
Nov. 13

Wed
Nov. 14

Th.
Nov. 15

Frl.
Nov. l«

Oood Ordinary
-Strict Good ordinary
Low Middling
Middling...."

.

10$
10X
10*

9*
10*
!«X
10 V

10*
10*
10*

9*
10*
10*
10*

9*
10X
10*
104/

10*
;o*
iox

1CAIIKKT AND SA1.ES.

Spot Market
Closed.

SALffl or SPOT APTO TRANSIT. roTOHM.
Kx- 1 Con-
port. [

lump
8pec-
tilat'n

Tran-
sit. Total. Salea.

Deliv-
eries.

Saturday..
Bally . .

Tuesday .

Wednesday
Thursday .

.

3trong,h'dei*s Arm
K'.eady. unch.qao.
Firm, unch. quo..
Quiet, nnch. qno..
Steady, nnch. quo.
Dull, nnch. qno..

MO
825
5,7

'iii

Sil
9J0

1,153
*!5
«;i
6^

"44

"si
253
33

604
1,969

1,T»
631

1,280
693

61.200
61.200
40,200
30.200
3>;«oo
33.500

rLido

900
300
6 11

1,000
1,300
400

1. S3 4.763 S91 7,047 4.500

Kot forward delivery, the sales (including free on board)
<Uve reached during the w .-A 271,200 bales (all middling or on
the basis of middling), and the (oilowing is a statement of the
•alee and prices

:

For November.
1al»«. c».

800 n-Oi
500 \HN

l.ota ii™
u» II-,*

uoo no;
tOOs.a. 15th. no:

t-nuo IKS
t» no.

„•» il-ic
**» till

balei. eta.
5.110 It'll

1.700 11-IS
1,107 11-14

ba'ea.
•On. ...

1.700. ...
l.WO ....
600

CIS
11-01

l.'OI
I1JJ
ll-?4

nalns. eu.
2.900 11-lS
1.20(1 ...Il'll

2.000 11- 5 4,» 1V67
3.O10
909 ...

2.200
2,64)
6100
7,930. . .

3.100

.. ..11-05

I1HH
. ...11-07

11-08

11\»
ll'W
Il'll

1.600 11-11

34.1100 total Nov.

For December.
4iu 10-91

17.3* total Ilec.

For January.

500 ... . ...11-0J
1.200 11/98 4,2*8 U'OI

bales.
16\...

I.**...,
6,'0' ..

8.W....
5.5011. .

7.9(0....

11,30 ...

13, 0J...
;.««,...
7.V.0 ..

7.900...
3.900 ...

4.900 ...

4,7141 ...

I. 00 ...

(.I'll....

1,100 ...

2..00 ...

eu.
r.-iw

11-07
11-08

U-..4J

11-10

Il'll

Il'll
.. .. 11-11

Il'll

iru
1116
11-11

1118
1119
ll«l

. ...11-21

. ...i -a
11-23

ll-.'l

11-25

!»IM.
t.'W...
1,700 ..

MM..
I. .*>'...

l.tOJ...
lin ..

400...,
800....
900...,

SM...,
800....

CM.
11-14

II*
Il'll
I'M

11 (i

.... 11-31

11-33

... 11(1
i -is

1.36

21,800 total Feb.

For March.
6»J 11-30
800 Il'll
500 11-32

I. i« 1133
2.10' . I I'll

139 300 total Jan.

For Februar
10
500....

1.400 ...

2.WO ...

900 ...

1.I0J....

1.MC...
1,700...
9J0....

sry.
..Il'll
.1117
..11-19
..11-20
.11-21
..11-22

..1128

..11-21

..11-25

l.lOo

»» ...
1.100 ....
800

IjWO ....
».-«-0 ....
2.100
400
lot'

I.3U) ...

1.20 ....
*00
6J0

11-15

11-16

U-37
11-38

!l\!9
11-40

...lrll
....11-42
....11-13
...11-41

... II-!
-

.

.. .11-48
...11-4

500 ... . .11-11
"I .1 19

..i-so
/OH

too .11-31

31,100 total March.

For April
mo
277
1-07 .It'll
8Ji .11-18

aw .11-3)
400 , Il'll
800 .1-51

1158

MO .11-61

800 11-8J

1,100 total April.

For May.
100 I1-3J
100 Il-so
800 ;!-63

200 11-61
200 11-45
800 11-47

800 ll'M

bale*.
I»

. .

»<«. ...

vo ..

Mil .. .

•W .. .

...ii- e

...:ni

...il'll

4.100 total May.

M•"or Jane.
100.

I.'4B .

400.

.

1.8MI 11-77
1» ll-7»

ss i-.-f,

io»....:::.".*;iffi
100 1111
100 11-M
U«J II' •
400 uie
300 ll-rt

5J00 total Inns.

For Jaly.
VO Il-s*

•100 i;-84
100 :it«
20i 11-83

:oo iron

9 ju tout July.
The following exchanges have been made during the wjek.

100 Nov., s. n.. for regular even.
Exchanged &0 Nov.. s. n. for reg., even.

The following will show the closing market and prices bid for
future delivery, at the several dates named :

KIDDLIKe UPU.VD9—AMUIOAir OUIlirilUTIOS.

Market closed

Frl.

Lower.

Sat.
More
active,
higher.

Mon.

Lower.
November.. .

.

11 81
lu-97
11-03

Il'll
11 30
11-41
11-37
11-71

li-'oi

102*
4-78*

1115
ll-'.l

;r:0
11-33
11 -47

U-61
11-74
11-S8

li-ii
lo.'X
4I3*-

11-10
11-116

11-11
11-23
11-37
11-50
11 63

Ju y
Tramf. orders.
liold
gxchange .. ..

11-83
11 15

102*
4-78*

Tues.

Steady,
higher.

11-12
11-09

U'll
1I24
li-10
11-53
11-66
ll-SO
l;-87
1115
I'V*
4.76*

Wed.
Very
quiet,
lower.

ll'IO
II-"*
Il'll
ll-jl
11-31
ll-SO
ll'tl
U-77

ii
:
to

Thun. FH.

Steady, .-•'ealy.
hU'te-r. lower.
11-12 11-08
11 09 11 'i.l

11 11 11'07
11-24 11-19
n-39 ll-M
11-31 ll-H
It'll i:-iO
n-31 u-Ji
Il'll
11-15 11-10
10!* ioj*
4 78 lo

The Visiblk Supply of Cotton, as made up by cable and
telegraph, is as follows. The continental stocks are* the figure*
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
brought down to Thurxday evening; hence, to make the totals the
complete figures for to night (Nov. 16), we add the item of export*
from the United States, including in it the exports of Friday
only:

1877.

Stock- at Liverpool 871,000

Stock at London 21,50J

1876.

429,000

29,500

453,500

156,750

3,500

53,000

8,000

43,000

53,750

12,000

10,250

13,500

353,750

Total Great Britain stock 392.500

Stock at Havre 145,250

Stock at Marseilles 5,000

Stock at Barcelona 89,000

Stock at Hamburg 9,503

8tockat Bremen 41,750

Stock at Amsterdam 29,500

Stock at Rotterdam 9,000

Stock at Antwerp 5,000

Stock at other continental ports.

.

9,250

Total continental ports 296,250

Total Enropean stocks 688,750

India cotton afloat for Europe.... 40.000

American cotton afloat for Europe 268,000

Egypt, Brazil, *c. .afloat for E'rope 50,000

Stock In United States porta 572,659

Stock in U. 8. Interior porta 74,679

Onited Statee exports to-day 15.00J

Total visible supply. . . . baiee. 1,709,08 i

Of the abovo. the totals of American and other descriptions are ss follows

:

Anurican—
Liverpool stock 164,000
Continental stocks 201,000

American afloat to Europe 2>W,0«i

Ur.ited States stock 572.659

United States Interior stocks 74,679

United States expoita to-day 15,000

1875.

546,000

63.5C0

61.9.500

189,090

2,f00

50,000

14,000

31,750

62,253

10,000

5,750

7,500

651,250

970,750

155,000

348,003

63,030

573,891

77,782

31,000

1874.

540,000

113,080

6ta,oaf

132,500

10,500

56,500

16,750

34,750

82,250

19,000

8.0CO

28,000

338,250

1,041^0
131.000

305,000

71.000

500,018

89.SS7

20.000

2,303,591 2.222,425 2,16*,24S

161.000
221,000
329.000
8 0.630
93.711

10,000

173.000
153.000
318.010
578,893
77.732
34,003

128.000
146,000
306,0*0
S00J3M
mjm
25,000

Total American bales. 1,298,338

Out Indian, Hraiil. Ac.—
Liverpool stock 207.000

London stock 21.503

Continental stocks ""SS
India afloat for Europe 40,000

Egypt, Brazil, Ac, afloat 50,000

Total Bast India. Ac 410.750

Total American 1,208.838

1,615,311 1,359,675 1,!«^*6

268,000
29.500
132,750
174,000
84,000

63V230
1.615 311

871,<XI0

6L800
N&250
UB,0M
63,000

BM.TH
i.'i.vi. i.:.->

412,000
113.00*
*42*50
131.000
71,0*0

"96».*S0
1.1SS,*H

ToUlvUlblesnppl7... .bales. 1,719.088 «.»»,59l 3,222,425 2.163.245

Price Mid. Uplands. Liverpool... 6«d. 6 7-16d. 6j,d. I^i..

These figures indicate a deertaie in the cotton in eight to-night

of 594 503 bales as compared with the same date of 1876, a

decrease of 513,337 bales as compared with the corresponding

date of 1875, and a decrease of 454,157 bale* as oompared

with 1874.

At the iNTRBioa Ports the movement—that 1* the reaeipt*

and shipments for the week, and stock to-night, aad for th*

corresponding week of 1876—i* *et out In detail in the following

statement:
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Week ending Nov. 16, 1877. Week ending Nov. 1 r, 1876.

Receipts. Shipments. Stock. Receipts. Shipments. Stock.

Augusta, Ga
Columbus, Ga
Macon, Ga
Montgomery, Ala .

.

Memphis, Tenn
Nashville, Tenn ...

8,713
3,473
3,295
5,014
4 073
17,927
2,193

7,295
3,411

2,725
5.5S2

4,517
16,400
3,116

12,579
10.288

8,542
7,771
5,186

28,867
1,123

5, -<9i

8,638
4,609
8,670
4,810

22.802
2,573

9,ro;

3,048
3,970
3, '82
3.731

12,236
1,197

11,691

7,795
7,919

7,701
8,221

45,051
5,430

Total, old ports.

Jefferson, Tex.(est.)

Vicksburg.Mlse
Columbus, Miss ...

.

Bufaula, Ala. (eel.)..

Grlflln, Ga

44,683

1,744
1,100
3,966
4,771
1,091
1,180
707

• 5,60'i

1,919
2,408
10.479
4,110

43,026

1,156
780

4,300

4,074
1,125
1,811
488

4.833
2,551
2,4li'J

8,753
3,133

74,679

2,032
1,260
4,026
3,860
2,038
2,969
1,454

13,2(31

2,048
1.877
18,757
4,142

57,724

49,898

1,879
1.209

3,^38
6,159
1,'93

2.963
1,046
5,682
1,6,'7

3.201
10.330
7,0.-5

37,021

2,718
706

2,226
5,087
472

2,738
1,097
8,214

1.8S3
3,119
7.P59

0,312

93,711

1.797

3 253
4,980
5 072
3,613
2.783
1.123
11,533
6.339

Charlotte, N.C 2,573
17,790
7.77J

Total, new ports 39,110

83,798

31,983

78,015

47,062 41.631 63,650

132,403 96,950 78.f52 1157,361

The above totals show that the old interior stocks have
increased during the week 1,663 bales, and are to-night 19,032
bales less than at the same period last year. The receipts at the

same towns have been 5,310 bales less than the same week last

year.

Weather Retorts by Telegraph.—The weather the past
week has been a decided improvement on previous weeks. Fair
picking weather has prevailed almost everywhere. A killing

frost is reported all over Texas, in the most of Alabama and in a
portion of the other Gulf States, and also in the upper portion of
the Atlantic Slates, but not on the Atlantic coast.

Galveston, Texas.—It has rained here on one day this week, the
rainfall reaching ninety-seven hundredths of an inch. The ther-

mometer has ranged from 41 to 73, averaging 58. We had a
killing frost on Saturday night, which extended over the whole
State, and the plant has been killed everywhere. Picking is pro-

fressing finely, and would have finished but for the rains,

t will finish everywhere by the 1st of December.
Indianola, Texas.—There have been showers on two days, the

rainfall reaching twenty-nine hundredths of an inch. The ther-
mometer has averaged 61, the highest being 82, and the lowest
40. We had a killing frost on Saturday night. Picking is nearly
finished.

Corsicana, Texas.—We have had rain on one day and killing
frosts on four nights, and ice formed during the week in this
vicinity. Picking is about to close. Small grain planting is

making good progress. Average thermometer 51, highest 70,
and lowest 27. The rainfall has been seventy-nine hundredths
of an inch.

Dallas, Texas.—It has rained on one day ; we have had killing
frosts on four nights, and there has been ice in this vicinity.

Picking will end before the month is out. Large planting of
email grains progressing and immigration very heavy. Aver-
age thermometer 52, highest 70 and lowest 26. The rainfall
during the week has been ninety five hundredths of an inch.

Brenham, Texas.—We have had a shower on one day and kill-

ing frosts on four nights. Ice formed this we k in this vicinity
on two nights. Picking is almost over. The top crop is killed,
and the result will be disappointing.
New Orleans, Louisiana.—It has not rained here all the week.

The thermometer has averaged 53.

Shreveport, Louisiana.—The character of the weather during
the week has been quite au improvement on preceding weeks
for the past two months. Planters have resumed picking. There
is much diit and sand in cotton. Average thermometer 53, high-
est 71 and lowest 35. The rainfall has been forty-one hundredths
of an inch.

Vicksburg, Mississippi.—Thethermo,meterhas averaged 52 dur-
ing the week, the highest being 74 and the lowest 32. It has
rained on two days, the rainfall reaching forty-threo hundredths
of an inch.

Columbus, Mississippi.—The rainfall during the week has been
twenty-five hundredths of an inch. A great portion of cotton in
field remains unpicked.

Little Rock, Arkansas.—Excepting rain on Wednesday, the
weather during the week has been fair, but there is so much
dampness in the ground that the fair weather has not been any help
to eotton yet. The thermometer has averaged 50, the highest
being 75 and the lowest 26. The rainfall has been forty-one
hundredths of an inch.

Nashville, Tennessee.—It has rained here on three days, the
rainfall reaching forty-three hundredths of au inch. The ther-
mometer has ranged from 35 to 56, averaging 46.

Memphis, Tennessee.—We have had rain on three days thiB
week, the rainfall reaching forty hundredths of an inch. Ice
formed on three nights. There has beeu much more cotton
damaged than anticipated, and crop prospects are gloomy. Can-
not estimate damage done. Average thermometer 48, highest 63,
and lowest 28.

Mobile, Alabama.—There has been no rainfall here this week,
the first part of the week being fair and oald, aud the latter part
cloudy and warm. We had killing frosts on Saturday and Sun-
day nights. Picking is progressing slowly. Average tbermom-
eter 53, highest 74, and lowest 34.
Montgomery, Alabama.—It has rained on two days the latter

part of the week, the rainfall reaching fifty hundredths of an
inch. The early part of the week the weather was clear and
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pleasant. We have had a killing frost. The thermometer has
averaged 51, the highest being 73 and the lowest 34.

Selma, Alabama.—We have had rain on one day, but the bal-
ance of the week has been pleasant.

Madison, Florida.—It has rained on one day of the week, the
rainfall reaching twenty-five hundredths of au inch. The ther-
mometer has averaged 55, the highest being 70 and the lowest
40. About four-fifths of the crop in this section has been picked,
and tbree-fifths marketed. Planters are sending their crop to
market freely.

Macon, Georgia.—There has been rain on one day, aud we have
had killing frosts on Tuesday and Wednesday nights ; hut no
serious damage has been done. Average thermometer 55, highest
68 and lowest 30.

Atlanta, Georgia.—We have had no rainfall during the week.
The thermometer has averaged 51, the highest being 64 and the
lowest 30. Ice formed in this vicinity this week.

Columbus, Georgia.—It has rained on one day of the week, the
rainfall reaching fifty hundredths of an inch. The thermometer
has averaged 55.

Savannah, Georgia.—The weather here has been warm and
dry all the week, no rain having fallen. The thermometer has
averaged 56, the highest being 78 and the lowest 37.

Augusta, Georgia.—During the early part of the week we had
a light rain on one day, the rainfall reaching three hundredths
of an inch, but the latter portion has been cl ear and pleasant.
We have had a killing frost, from which much damage is feared,
particularly in sections north of us. Picking is progressing
finely, and will be completed probably by the latter part of De-
cember. Planters are sending their cotton to market freely.

Average thermometer 51, highest 76 and lowest 35.

Charleston, South Carolina.—The weather during the earlier

part of the week was clear and pleasant, but since then we have
had a slight rain on one day, the rainfall reaching six hundredths
of an inch. We have had a frost this week, but not a killing frost.

The thermometer has averaged 56, the extremes being 41 and 71.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

Nov. 15. We give last year's figures (Nov. 10, 1876) for com-
parison :

,-Nov.
Feet.

New Orleans.. Below high-water mark 11

Memphis Above low-water mark 7

Nashville Above low-water mark 4

Shreveport. . . .Above low-water mark 22
Vicksburg Above low-water mark 17

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-watei

mark of April 15 and 16, 1874, which is 6-10ths of a foot above

1871, or 16 feet above low-water mark at that point.

—We make no apology for giving up so much of our space to-

day in our editorial columns to Messrs. Ellison & Co.'s very com-

prehensive, intelligent, and exhaustive review of the cotton trade

for the year ending October 1. No person interested iu cotton,

whether as consumer or producer, can afford to be without it.

Chronicle Estimate op Chop.—We are being constantly-

asked our opinion with regard to the cut turn of this crop. Two

years ago we gave up making estimates, and have no present

intention of resuming that work. When, however, we prepare

and publish (as we do to-day) the results Qf the Cotton Exchange

reports and the Agricultural Bureau's figures, we find them fre-

quently copied as our estimate. Even so accurate a paper as the

New Orleans Pr.ice-Current, in its first of September annual

review, stated [page 22 of the pamphlet copy] that the "New
' • York Chronicle predicated from its correspondents 3,977,000

"bales" last December as its "estimate" of the last crop. The

only thing we did that could give rise to such an idea was in

the Chronicle of December 16, 1876, where will be found the

"Cotton Exchange reports" for December 1, showing a crop of

3,976,900 bales.

Lost, therefore, we may, in this instance, be understood as

adopting any of the figures we give below, we will add that

if, with the light we now have, we were going to make an esti-

mate of the present crop, we should certainly put it higher than

either of the estimates published in our columns to-day.

Agricultural Department's Crop Estimate for Nov. 1.

—

The Agricultural Department has issued its crop report this

week, and is in full as follows:

The cotton returns of the Department of Agriculture, made
during the first week in November, compare the product in bales

with that of 1876. The absence of killing frosts is noted in all

of the States.' Slight frosts in the more northern districts have

been favorable to an increase of yield by hastening the ripening

of later bolls. Pains in October have been unusually heavy and
general, interfering with picking, causing staining and loss of

fibre. The losses from the prevalence of the caterpillar were

heaviest in Texas, were somewhat serious in Louisiana, and, to a

less extent, in Mississippi and Florida.

In the following comparison of States with the crop of last

year Texas has the lowest percentage, and would be still lower

but for the fifteen per centum increase of area. Arkansas and

Tennessee stand high, not only by reason of a good crop, but

because their yields were relatively low last year. Alabama is
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above 100, only because hor last crop was a very poor one. The
figures are as follows:

N.irtli i'»r.>Iina, 01; South Carolina, 00; (loorgla, 02; Florida,

VC: Alabama, 105; Mississippi, 03; Louisiana, 07; Texas, 82;

Arkansas, 110; Tennessee, 115.

Tliis indicates about 4 per cent reduction of the aggregate of

last year, even if tha future of the picking season should be ;i*

favorable as that of 1870. Thore are also reports of low yield of

lint to seed, which may further affect the ultimate return.

The following would appear to be the result which the above

figures foreshadow:

State*.

North Carolina..

Sooth Carolina.

Georgia

Florida

Alabama.

Mississippi

Loiisiana

TexaB
Arkansas

Tennessee

Total 4,4S5,0D0

Yield In
1876-77.

US,0s i

315,000

478,000

65,000

560,000

639.000

578.000

735.0J0

550,000

310,000

Per Cent.

Increase. Decrease

"
»

10

8

3

10

15

3

18

3X

Yield In

804,750

283,500

489.760

63,350

588.000

587,880

560,660

602,700

649,000

359,500

4,326,103

This would indicate, from the State pereeniaget of the Agricul-

tural Bureau, a crop of about 4,326,100 bales, "if the future of

"the picking season should be as favorable as that of 1876," and

if the " reports of low yield of lint to seod'' do not " further affect

"the ultimate return." It will be noticed, however, that the

Bureau gives the total decrease from all the State percentages at

4 per cent. If we are to follow that as the true meaning of its

figures, its estimate would be very little in excess of 4,300,000

bales.

Cotton Exchange Crop Reports.—The following is an

epitome of the Cotton Exchange Crop Report?, and the results

reached by them, as near as we are able to make it up:

North Carolina.—(Norfolk Kxchahqs.)—The character of weather
since October 1st generally quite favorable, with complaints of too much
rain latter part of month in some localities. Yield will be on an avtrage
10per cent less than last yeir.

South Carolina.—(Charleston Exchange.)—Fifty-two report weather
favorable; nineteen report 8 to 15 days wet, nod eight report uhfavor
able. Compared with last year, 37 say more favorable, 18 same and 24
less favorable. The average yi 'Id of toe State shows a falling off of 1340
percent.

Oeorgla—(SAVANNAn Exchange.)—Weather pa«t month has been favor-
able, but not as favorable as last year; some seitions having been visited
with heavy and frequent rains. The yield is set down at 5 to 6 per cent
lo*H than last year.

(Augusta Exchange)—With the exception of a few cold, rainy days,
the weather is reported as having been mild and pleasant, and favorable
for maturiDg and gathering crop, 'i he average yield points to a decrease
in the crop of this section of 21 per cert.
We average Georgia on the oasis of above reports at 8 per cent dtcrcase.

Florida.—{Savannah Exchange.)—" The weather has not been as favor-
able as last year for gathering the crop, on account of heavy, continued
mine. Yield is estimated at from eight to ten percent less than last year.
We average the Slate at 9 per cent decrease.

Alabama.—(Monai Exchange.)—Weather during October generally wet
and unfavorable, aud less favorable than last year. Yield compared with
last year 9 per cent lers in uplands and 17 per cent more in prairie
counties.

(Nashville Exchange.)—Nineteen report too much rain and le?s favor-
able than last year; nine report weather favorable and more so than last
year. Six report yield 20 to 30 per cent less; 7 report about same as last
year; 12 report about 25 per cent increase, and 3 report 50 per cent
increase.

We avtrage Alabama on the basis of above reports at 5 per cint increase.

nissinslppl.—(New Orleans Exchange.)—Twenty repot weather fair
to the 14th, since then very rainy and unfavorable. Six report weather
fair during month, and 58 report very wet and unfavorable, much more
so than last year. Yield wl.l be about 12 per cent less than last year.

(Mobile Exchange.)—Weather dnriog October has been fine in 4 coun-
ties and wet and unfavorable in 16 counties, being more favorable in 6
counties aud less favorable in 14 counties. Yield compared with last
year's estimated at 5 per cent increase in 1 county, the same in 6, and
16 per cent less in 13.

(Mehp:ii« Kxchanok.)—27 report much less favorable weather than in 1876;
9 slightly less favorable; 5 abont the same, and 10 moro favorable.
V ItM will average 5 per cent less than last year.

We avtrage Mississippi on the basis of above repor s at Wper cent detrea e.

Louisiana.—(New Orleans Exchange.)— The character of weather
unusually bad; the most unfavorable for gathering crops ever known.
Yield compared with last year 27 per cent decrease.

Texas.—(Galveston Exchange.)—Weather wet and unfavorable in 68
counties and dry In 4 counties—less favorable than last year in 6J ceun-
tles, ihe same in 2 counties, and more favorable in 8 counties.

The yield as compared with last year is estimated at dStp.rctnt.
Arkansas.—(New Orleans Exchanoe.)—Weather during October very

wet and decidedly unfavorable lor harvesting. The yield compares
favorably wilh last year.

(Mikpui* Exchange.)—Threo report very favorable weather ; 7 report
mostly favorable; 42 report very unfavorable with excessive rains; 43
report much less favorable than October, 18:6. Yield will average 6 per
cent Increase on last year.

Wt average Arkansas on the basis of above reports at 5 per cent Increase.

Tennessee.—(Mmrnis Exchange.)—23 report weather very favorable;
15 mostly favorab e ; 3 very unfavorable. Yield 2K »er cent Increase.

(NASHVILLE Exchanoe.)—32 report weather vory good and 3 too much
rain

; 29 report more favorable weather than last year ; 6 report less
favorable; « report about the same yield as last y»ar ; 9 probably 50 to
"5 per cent increase ; 16 probably 25 to 80 per cent better; 3 probably 10
per cent better. One reports 20 p?r cent decrease.

We average Tennessee on above reports at 10 /xr tent inmost.
Adopting the above as the intention of these various reports,

the following resmlt is obtained :

States.

North Carolina.

South Carolina.

Georgia

Florida..

Alabama
Mississippi

Louisiana.

Texas

Arkansas

Tennessee

Total

Yield In

isn-TT,

MB.0 a

315.030

478,000

55,000

5CO,000

MtVOOO

678,000

785,000

(03,000

8 0,000

4,485,000

Per Cent.

Increase. Decrease

5

10

10

M
8

»

10

27

10*

Yleld In
1*71 71.

274,050
::,-»
'••07)

man
5-5,100

411,940

i I -»»

v.-,.)

S4I.0M

4,011,700

This gives us a crop, according to the opinion of the Cotton
Exchange), of 4,011,703 bales, or about 3,000 bales more than
the reports of last month. We make no account (for the pur-
poses of this compilation) of the changes in acreage from laat

year, for the reason that the Cotton Exchange reports stata

the yield of the State, and not the condition of the plant, as will

be seen by a reference to them.

Detailed Cotton Exchange Reports fob November.—The
following are the Cotton Exchange repotts for November, issued
this week

:

Questions.
First Question.—What has been the character of the weather sine*

October 1st?
Second Question.—Has the weather been more favorable or less favor-

able ihan same time last ye.tr for gathering the crop f

Third Question.—Have you had frost in your section? If so, what
damage, if airy, has been done to the crop?
Fourth Question.—What proportion of the crop has been picked,

and by what time do you think picking will be finished in your s-ciion ?
Filth Question.—How will the yield in your section compue with last

year? Statu probable increase or decrease.
Sixth Question.— state any mateiial facts regarding the yield, not

covered by ti.e above questions.

Augusta Department
covers the counties of Georgia not included in the Savamah Report,
and is issued by the Augusta Cotton Exchange, through their Committee
on Information and Statistics, composed of L. L. Zulavsky, Chairman, R. W.
Heard, A. M. Benson, W. Daniel, W.M. Read, d. Franklin and C. A. Rowland.

Georgia.—48 replies from 22 counties. Average date, Oct. 1st.

Answer to First Question.—With tho exception of a few cold, rainy
days, ihe weather is reported as having been mild and pleasant, and favorable
for matarino and gathering the crop.
Answer to Second Question.—Three counties report as less favorable

;

all ths others fully as favorable, or more so, than last year.
Answer to Third Question.—A very slight frost ia reported from three

counties, but without causing any damage to cotton.
Answer to Fourth Questio*.—On an average 70 per cent of the crop is

reported as already picked. Picking will be finished, as a rule, from the 15th
to 30th November ; in a few localities not until 15th December.
Answer to Fifth Question.— Thirty-nl e correspondents report a decrease

of from 15 to 40 per cent; six Barne as last year ; thr *e an increase of from 10
to 20 p r cent. The average points to a decrease in the crop of this section of
21 per cent from last year's yield.
Answer to Sixth Question.— The early-planted cottons, especially on

porr lands and where not ferltiiz.-d, have undoubtedly yielded b d y. owing
mainly to the cold, dry spring and subsequent drosghts in July and August.
Late plantings have improved very m ti rially. and are turning out fir better
than expected a month ago. The ont-turn of lint to seed cotton is abont the
same as last vear. or slightly better. Staple Is excellent. The, bales sent to
market ihus far average about 15 per cent heavier than last year. Frost now
can do no damage, or at least very little,

Norfolk Department.
The Norfolk Cotton Exchange (H. S. Reynolds, Chairman ; W. D. Rountree,

anil K. P. Bairy, Committee on Infurmailon and Statistics) Issues the following
report, covering the State of Virginia and the following Counties in tfortK
Carolina: Ttutherford. Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, 8urrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Waks.
Hyde, Pitt, Green, Cartarct, Craven, Beaufort, Tyrrel, Washlnjton, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina and Virginia.—Replies from 21 counties.

The character of the weather since Octobt r 1 has been generally quits favor-
able, with complaints in some localities of too much rain during the lst'erpart

of the month. No frost of any consequence has been reported, the light frosts

experienced being rather beneficial than otherwise. About one half of tha
crop is reported as having been picked, and picking will cease about the 1st

«f December. The reported ylold will be, on ao average, about ten per cent
less than last year.

Charleston Department
covers the State cf South Carolina, and is prepared and leaned by Via
Charleston Cotton Exchange, through their Committeo on Information and
Statistics, composed of Jas. 8. Murdoch, Chairman, Robert D. Mure, J. W.
Lewis, L. J. Walker, J. Adger Smyth.

South Carolina.—79 replies from 28 countiei.

Fif ty-two report the weather favorable, nineteen report from eight to flfteea
days wet, the rest of the month favorable, and eight report unfavorable.

Compared wilh last year, thirty-seven say more favorable, eighteen the same,
and twenty-four less favorable.
There hive been light frosts throughout the State, except la a few lower

counties; but little or no damage has been done to cotton.

Twenty-seven counties report two-thirds to three-quarters of Ihe crop rath-
ered, and one coumy one-third gathen d. Willi good weather, picking will bat

finished from the 15th to the 8t'ih November, except la six counties, where it

will be later, say Decemb'r 15th to 20th.

Compared to last year, two countiei report an Increase In yield or 5 to II par
cent, and twenty-six counties a decrease of 10 to 40 per cent. The average of
the St teshws a falling off of 18-40 per cent.

The decrease in yle'd Is attributed to the drought In August. Owing to til*

late season there Is very Hi tie stained rotton.

Rainfall at Charleston for the month of October, 4'87 ; for the first week la

November, 480 Inches.

Savannah Department.
This report eevers AroriA^na, Middle, and Sonthuesttrn store** feeing a* sf

Georgia, except tho %j counties In charge of the Augusta Coiwn Kxcaaage)
and the entire State (it Florida. The report te prepared and Issued by Ma
Savannah Cotton Exchange, threajh their Cemralilee sa Information asd B4»
tislies, composed of J. II. Johns ion. B. A. Hart, Claries Phillips, J. I. Wilder
and L. 6. Teanjj.
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Georgia.—85 replies from 55 counties :

The weather the past mouth has been favorable, not as favorable, however,
as last ye.r, aome sections having: been visited by heavy and frequent rains.
Id the most northern sections of the State there has been a light Irost. but ns
damage has been doDe to the cotton crop. Three- fourths of the crop is picked

. and picking will be over generally by the 1st of December. On light sandy
up ands drought and rust have done their wr.rk very effectually, and a very
Email yield from these lands has been realized, but on bottom lands the yield
has been greater than last ye .r, due entirely to the very late fa'l. '1 he out-
tarn of the State, however, is set down at five to six per cent less than last

year, and the quali y is much below the average.

Florida.—30 replies from 14 counties;

The weather has not been as favorable as last year for gathering the crop.
Very heavy and continued rains throughcut the fall. No frost has occurred
in this State. Two-thirua of the crop is gathered, and picking will be over
by the 1st of December, Portions of this State have suffered from rust and
caterpillar, and there is a general complaint of rotting of bolls from too much
wet, and not on'y is the quantity cut off, but the quality has been injured.
The yield of the staple is estimated at from eight to ten per cent lees than
last year.

Mobile Department
covers the State of Alabama as far north »s the summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibtba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and issued by the Mobile
Cotton Exchange, through their Committee oa Information and Statis-
tics, composed of T. K. Irwin, chairmttn, Julias Buttner, A. M. Willmarth, J.
C. Bush and S. Hans.

Alabama.—41 counties send 84 letters.

The weather during October has been generally .vet and unfavorable, and
lees favorable than last year. There have been light frosts in the middle and
northern cou tiee of the State, but no damage has resulted to the cotton crop
therefrom. About 60 p *r cent of the crop has been gathered, and the expec-
tation is that picking will be finished in the upland counties by the 1st to the
15th of December, and in the prairie counties about the 15th of December;
aome few say the last of December. The yield compared with that of last year
ia e-tim-tted at; 9, per |cent less in the uplands, | and 17 per cent more in
the prairie counties.

Mississippi.—47 letters from 20 counties.

The weather dnring October has been fine in four counties, and wet and
unfavorable in sixteen counties. Compared wi'h that of last year it has been
more favorable in six counties and less favorable in fourteen counties. Llinht
frosts have occurred, but no damage has resulted to thj crop. About one-ha'f
the cotton has been gathered, and it is estimated that ploklng will net be fin-

ished before the middle or close of December. The yield compared with that
of last year is estimated at 5 per cent increase In one county, the same in six,
and 16 per cent less in thirteen.

New Orleans Department
covers that part of the State of Mississippi not apiiorlioned to the Memphis
and Mobile Cotton Exchanges; the entire State of Louisiana and the State
of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chairman, L. P.
Berje, K. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack,
mod L. Lacombe.

Louisiana.—64 answers from thirty-one parishes:

The character of weather universally bad. In fact, the most unfavorable
season for gathering crops ever known. Some report sight frost, with no
damage, whilo the majority state that great damage haa been done by tbe
incessant rains and wind, causing cotton 10 rot in the fields. The average of
crop picked is about sixty (60i per cent, and picking, with some few excep-
tions, will be finished about the 15th December. The yield, compared with
that of last year, is estimated to be twenty-seven (27) per cent decrease, hut
much will depend on the character of the weatber.

Mississippi.—Eighty, four reports from 31 counties.

Twenty retort weather fair to the 14th, since then very rainy and unfavor-
able; aix report weather fair during the month; fifty-eight report very wet and
unfavorable during the month, much more so thin ast year at the same time.
A light frost is reported from some sections, but no damage was occasioned.
Picking has been greatly retarded up to the date of our answers ; fifty (50)
per cent of the crop haa been gathered. Owiny to continued rains, picking
will not he finished in some, sections before the first of January. The yield
will be about twelve (U) per cent below that of last year, with a favorable
season from this time. A large majority of the answers report heavy rein
storms, which have greatly injurei the cotton remaining in the fields, causing
it to be beaten out and the bolls to rot.

Arkansas.—Forty nine answers from 24 counties.
The weathe- during the whole of the paet month has been very wet and

decidedly unfavorable for harvesting at compared with the tame lime last
year. There was a light frost in some sections during the month, but this
occasioned no damage to the crop. Picking haa progressed fairly; up to date
of onr answers fifty (50) per cent of the crop had been gathered, and tbe re-
mainder expected to be picked by the 15th of December next. The yield up
to the present time compares very favorably with that of last year, but heavy
and continuous rains, accompanied by storms, have dune damage to the crop,.
and much will depend on the weather during the balance of the picking
season.

Galveston Department
covers the State of Texas, m& was prepared and issued by the Galveston Cotton
Exchange, through their Committee on Information and Statistics, composed
of John Focke, Chairman, J. M. King, H. I. Anderaon. Charles Vidor and
B. Dreier.

Texas.—Received from 72 counties 101 replies of the average
date of October 31.

The character of the weather has been wet and unfavorable in sixty-eight
counties and dry in four counties. The weather for gathering the ciop, as
compared with last year, baa been lesa favorable in sixty-two counties, the
same in two counties, and more favorab e in eight counties. There have been
light frosts bat no damage, in fifteen c unties, and no frost in flf'y-seven
counties. Seven counties report picking finished; forty-five three quarters
picked, and sixteen hslf picked. Picking will be finished by the 1st of Dec.
The yield, SB corapired with last year, is estimated at a decrease of 32 per
cent, but we believe th t some of our correspondents have not taken into
consideration the increased acreage in their section. The late continuous
rains all over the StHe have injured the cotlun yet in the field, cutting
short the. yield and Impairing the quality.

Nashville Department
covers Middle Tennessee east of the Tennessee River, and the following
Counties of Alabama /—Lauderdale, Franklin. Colbert, Lawrence, Morgan,
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is
prepared and issued by the Nashville Cotton Exchange, through their Commit-
tee on Statistics and Information.

Middle Tennessee.—35 replies.

Ahswbr to Fibst Question.—Thirty-two report very good ; three report too
much rain.
Answer to 8econd QtjEsTioN.—Twenty-nine report more favorable : six

report lesB favoraUc.
Answbk to Third Question.—Thirty-three report frost, but no damage:

•wo report no froat.

Answer to Fourth Question.—Eighteen report half the crop picked :

finish about 1st December; ten report one-third the crop picked, flnith the
last December; seven report one-fourth the crop picked, finish the last Jan-
uary.
Answer to Fifth Question.—Six report about same as last year; nine

report much better, probable increase 50 to 75 per cent; sixteen report much
better, probable increase 85 to 30 per cent ; three report some better, probable
increase 10 per cent ; one reports not so good, decrease 2D per cent.
Answer to Sixth Question.—The acreage is not io large, but the yieldmuch better than last year.

North Alabama.—28 replies.

Answer to First Question.—Nineteen report too much rain • nine report
weather favorable, r

Answer to Second Question.—Nineteen report lesa favorable; nine report
more favorable.
Answer to Third Question.—Twenty-five report frost but no damage -

three report, no frost.
Anbwer to Fourth Question.—Fourteen report half the crop picked, finisk,

1st to loth December; fourteen report one-third the crop picaed, finish last
December.
Answer to Fifth Question.—Six report the yield 20 to SO per c?nt lees;

sevea report about same as last year ; twelve report about 25 per cm increase -

three report about 50 per cent increase.
Answer to Sixth Question.—There has been no kiliinst frost. The top-

crop will be much larger than usual, if the weather continues good.

Memphis Department
eovers the State of Tennessee, west of the Tennessee River, and the fol-
lowing counties in Mississippi: Coahoma, Panola, Lafavette, Marshal)
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of the
Arkansas River. The report is prepared and Issued by the Memphis. Cotton
Exchange, through their Committee on Information and Statistics, composed,
of Sam. M. Gates, Chairman ; J. T. Fargason, Benj. Babo, Cbas G Fiaher
J. M. Fowlkes, David P. Haclden, A. G. Harris.

West Tennessee.—41 responses.

Weather—23 report weather for month of October as hiving been very
favorahlu; 15 most favorable, with light rains; 8 very unfavorable, wilb
excessive rains ; 3 report much less favorable than October, 1876; 7 slightly
less favorable; 10 about laiue; 21 more favorable. No killing frost during
the month, which would have been of much benefit. Picking-The crop is-
reported from 10 to 66 per cent gathered, averaging 40 per cent ; i8 report
picking, with favorable weather, will close 1st to 25ih December; 12 by 1st
January; 1, Feb. 1st; average date, Dec. 23. Yield—20 report the yield will
be from 6 to 25 per cent more than !87i> ; 11, that it will be about tne same ; 10,.
from 10 to 33 per ccut less; averaging 2 1-3 per cent larger than U76. Miscel-
laneous—See "Aggregate." Labor Morale—39 report laborers working well ;

2 report working only moderately well.

North Mississippi.—51 responses.

Wea'her—8 report very favorable ; 15 mostly favorable, with light rains ; 87
very unfavorable, with excessive rains ; 27 report much less iavoiable than for
mouth of Oct© >er, lo76 ; 9 slightly less favorable; 6 about same; 10 mors
favorable. No killing irost during the month—would have been very bene-
ficial. Picking—From 10 to 60 per cunt of crop, averaging 40 per cent, is
reported picked ; 29 report will close by 1st to 3Ulh Dec mber; 19 from 1st to
10th January ; 8 by 1st February ; average date, Dec. 25th. Yield— 13 report 5
to 50 per cent better yield than last year

; 14 about same ; 24 from 5 to 50 per
cent less; average, 5 per cent less than 1876. Miscellaneous—See "Aggre-
gate." Labor Morale—34 report laborers working well ; 17 but moderately well ;.

deficient labor caused by politics and overdrawing interest in crops.

Arkansas.—52 responses.

Weather—3 report very favorable weather ; 7 mostly favorable, with light
showers; 42 very unfavorable, with excessive rains; 43 leport much less-
favorable than lor October, 1876; 4 slightly less, and 5 more favorable. No kill-
ing frost has occurred during the month ; would h,ve been beneficial. Pick-
ing—The crop is variously estimated as being from 20 to 50 per cent gathered,
averaging 32 per cent ; 8 say picking will close 1st to 25th December ; 32 from
1st to 15tn January ; 11 from 1st to 15th February ; average date, January 7th.
Yield—29 report yield will be from 10 to 50 per cent greater than last year ; id
about, same; 13 from 10 to 50 per cent less ; averaging 6 per cent more. Mis-
cellaneous—See "Aggregate." Labor Morale—4« report laborers working
well ; o moderately we 1 ; 2 not working well ; deficient labor owing to over-
drawing interest iu crops.

North Alabama.—9 responses.

Weather—5 report weather very favorable; 3 most'y favorable; 1 very
unfavorable, with excessive rain; 1 reports much lees favorable than for Octo-
ber, 1876 ; 2 slightly less

\ 2 about same ; 4 more favorable. No frost occurred
during the month. Picking—The crop is reported as being from 33 to 50 per
cent gtthered, averaging 37 per cent ; 7 report picking will close 1st to 25th,
December; 2 by 1st January; average date, Dec. 18-b. Yield—2 report 15
and 50 per cent better ; 2 about same : 5 from 5 to 25 per cent less ; averaging
about same as 1876. Miscellaneous—The plant is reported as having an abun-
dance of fruit, but weather s > wet, not opening and much rotting. Laborer*- -
8 report working well ; 1 not well.

aggregate—144 Responses.

1. Weither—35 report wea' her for month of October as having been very
favorable ; 37 mostly favorable, with a few light rains ; 72 very unfavorable,
of which 69 report exce.Bive rain-, 3 light but frequent rains.

2. Weather Compared with Octcber, 1876—78 report much less favorable.
20 slightly le-s favorable, 15 about same.

8. Ftvst—All rep rt no killing frost during the month; that killing froet
would have been henefici 1.

4. Crop Picking— From 20 to 66 per cent of crop ia reported as gathered,
averaging 87 per cent ; 65 report that, with favorable weather, picking will be
completed 1st to 30th December, 64 from let to 15.h Jauuary, 15 1st to 15ta
February ; average date, December 30tb.

5. Yield—62 report that, with favorable weather for saving crop, the yield
will be from 5 to 5J percent more than last year, 35 that u will be about same,
47 from 5 to 50 per cent decrease ; averaging ] percent more than in 1876.
[Note—This Is fully 25 per cent below the September prospective and one per
cent better than last year after the frost, which damaged the crop 26.^ per
cent.]

6. Miscellaneous—The report is general that, owing to excessive wet weather
and absence of killing frost, bottom crops are more backward in opening
than ever known, ai.d that they are receiving serious damage by rot. Num-
bers mention that they have had but two or three days' picking in past two-
weeks.

7. Labor Mora'e— 117 report laborers working well, 25 but moderately well,
3 not working well ; deficient labor mostly attributed to lack of interest in
crop, having consumed the value of shares in advance.

Bombay Shipments.—According to our cable despatch received

to-day, there have been no bales shipped from Bombay to Great
Britain the past week, and 7,000 bales to the Continent ; while
the receipts at Bombay during this week have been 7,000 bales.

The movement since the 1st of January is as follows. These are

the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Nov. 15:

,—Shipm'ts this week—, .—Shipments since Jan. 1.— ,—Receipts.—

»

Great Cou- G reat Con* This fin re
week. Jan. 1.Biitain. tinent. Total. Britain, tinent Total.

1877.. 7.000 7,000 3;9,000 428109 802 0l» 7.0011 1.0(8,«0»

1876.. a.ouu x.ooo 561,000 191,000 »i2.0«l 13,010 1,055.006

1875.. 10000 10,1)10 77S,Ou0 431,000 l,*12,0i.0 5.1O0 l,269,0OB

From the foregoing it would appear that, compared with last
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year, there has been «n increase of 4,000 bales in the week'a ship-

ment* from Bombay to Europe, and that the total movement
•since January 1 shows a decrease in shipments of 130,000 bales,

compared witn the corresponding period of 1876.

</i nnv BaGB, Bagoing, &c.—Bagging has not moved to any
extent during the past we«k, and the only trade doing is of a
light jobbing character. Prices are easier, and holders are will-

ing sellers at ll@lljc. for light weights, and ll}c. for standard

quality, but no disposition is shown by buyers to take any quan-
tity even at these figures. Butts are ruling rather easy in tone,

with parcels now to be had at 2|(g3c, as to quality. There have
been sales during the week of about 1,000 bales, within the

range.

Thb Exports or Cotton from New York, this week, show an
.increase, as compared with last week, the total reaching 11,647

bales, against 8,418 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

-direction, for each of the last four weeks; also the total exports

-and direction since Sept. 1, 1877; and in the last column the total

for the same period of the previous year:

Biporti ai ('(ittonltiiilMlfrora INew York since Sent. 1. 187T

XPORTKD To

'Zjlverpool

Other British Ports.

Will BHDIHS

Oct.
-I.

7.983

Total «o Qt, Hrllalii

Havre
"Other French ports.

Total French..

-Brwnn'u and Hanover.
Hamburg
Other porta

Total to N. Europe.

•pain.Oporto*Gibraltar&c
all others

Total Spain, dec.

Grand Total....

7,933

121

122

8.105

Oct.
31.

9,280

9,280

9

817

9,006

Nov.
7.

7,275

7,275

165

165

549
424

97J

8,413

Nov.
14.

8,164

8,464

1S2

182

750
750

1,501

3/01

11.647

Total
to

date.

63.190
1,535

Same
period
prev'ni
year.

1,311

115

1,436

l.«7n
1,174

6.803

10,053

77,061

88.992

3,721

92,703

4,968

5,186

1,31*
1,450

7,946

200

2l0

105.817

The following are the receipts of cotton at New York, Boston,

.?hiladeluhiaaud Baltimore for the oast week, and since Sept. 1,'77
:

HEW TOBK

Saw Orleans.
Texas
'Savannah
Mobile
'Florida
B'th Carolina
trth Carolina.
Virginia
Sorth'rn Ports
Tennessee, At
Foreign..

Total this year

"Total last year.

This
week.

Since
8epU.

1,542

8,044
2,579
4,604

11,769

10,917

8,888

15,163
16,098

11,781

35,764

PHILiDILP'IA

This
week.

!"

Since
Sept.l.

6,731

2,300

9,031

2. ISO ll,490l

Baltimore.

This
week.

2,359

487
4i:

3,216

6,439

7,603

Since
Sept.l

12,022

4.493
3,583
11.231

31.S60

3i,371

NewTork..
N. Orleans..
Charleston.
Savannth..
Texas
Norfolk...
Baltlmoro.

.

Boatoa

Liverpool. Cork. Havre. Bremen.
8.464

ll,s«g

v«
'50

8,8 1
5.1"

1,1 7
1,5 I

>l)

1,290

M

181
2.546

MM
8,163

740

1,800

fbllad'lphla

Total...89. 16

Ham- Ant-
burg. wsrp. Riga. laval. Total.
750 .... 1,801 n,««r
.... m s,ow .... i«.«ae
.« 1,000 *jm

..'.:

....

6,401UM
7,740
1.I1T
)^8S

1,854 8,93* 2,350 750

300

8.081 1,501 61.350

Incinded in His above totals are, from New Orleans, 681 balsa to Rouen aad
150 t.) tSiirceloi, , and from Charleston 1,040 bales u> Barcelona.

Below we rive all news received to date of disasters to ves-
sels carrying otton from United States ports, Ac. :

Almora— Ship 'tary Frazer (Br.), Dexter, was loading the cargo or the eoa-
demned e.i p Almora (Nor.), from Pensacola for Liverpool, at Key West,
Nov. Sd.

Raaus, bark, (N ".), from New Orleans for Antwerp, In attempting to go to
sea from the Passes, Nov. 9, took the ground, and remained at last
accounts.

Cotton freig its the past week have been aa follows:

-Liverpool.— , ,—Havre.—, .—Bremen.—, ,—Hambarg-,

Saturday .

Monday. . .

.

Tuesday. .

.

Wedn'day..
Thursday

Steam. Sail.

d. d.

&y ©V comp.
4\ 4»y comp.

Sy
8-16iJ7-Slcp.

X 3-16»7-S2 cp.

©If S-16@7-3 1 cp.
Friday @J4 3-16*7-32 cp.

Steam. Sail. Steam. Sail.

e. e. c e.

H comp. — % comp. —
% comp. — Pi comp. —
X comp. — % «omp. «™
X comp. — % comp. mj
y comp. — •/, comp. —
X comp. — % comp. —

Steam. Sail.

e. c.

X comp. —
Ti comp. —
% comp, —
% comp. —
% comp. —
% comp. —

Liverpool, November 16—3:30 P.M.

—

By Cable from Livkb-
POOL.—Estimated sales of the day were 8,000 bales, of which
1,000 bales were for export and speculation. Of to-day's sales

5,000 bales were American. The weekly movement is given as
follows

:

Oct. »«.

Sales of the week bales. 79,000
Forwarded 8.000
Sales American 45,000
of which exporters took 6,009
of which speculators took 4.OX)

ToUl stock 425,000
of which American 176.000

Total import o» the week 57,000
of which American 11,000

Actual export 7,000
Amount afloat 115,000
of which American 67,000

The following table will show the dally closing prices of cotton for the week:
Spot. Satur. Hon. Tnes. Wedncs. Thars. Fn.

Mid. Upl'ds... ,.@6 5-16 ..@6« ..mX -WX ..©6* ~«Wi
Mid.Orl'ns ©i 11-16. .@6X ..@6# ..<H»X ..@6\ ..@6y
Futures.

These sales are on the basis of Uplands, Low Middling clause, unless other-
wise stated.

Saturday.
Mar.-Apr. delivery, 6 5-16d.

Shipping News.—The exports of cotton from the United
8tates the past week, as per latest mail returns, have reached
'81,350 bales. So far as the Southern ports are concerned, these
>»re the same exports reported by telegraph, and published in

The Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. ToU1 b&lM
MJuw Y/ona—To Liverpool, per steamers Algeria, 580 ..Srin, 1,703 ...

Egypt, 1.354 ...Wyoming. 1.J85... .Celtic, 1,100... Humboldt,
1,133. ...per ships Levi O Burgess, 1S2....M. Stenhonse, 981 6,464

To Havre, per steamer Amcrique, 182 182
To Bremen, per Bteamer Weser, 750 750
To Hamburg, per steamer Lesslng, 70 , 750
To Hcval, per steamer Otranto, 1,501 1,501

><w Obleans—To Liverpool, per steamers Sandringhim, 2,603....
Alice Otto. 3,460 Federico, 5,628 11,686

To Havre, per bark Anbeplne, 2.546 2,546
To Ronen, per b-rk Wild Huuter, 631 631
To Antwerp, per brie Iconia, 781 784
To Riga, Russia, per steamer Raynor, 8,082 3,062
To Barcelona, per bark Altagracia, 150 150

sCnablerton—To Liverpool, per bark Forest Belle, 3,535 Upland and 53
Seajsland 8,583

To Havre, per bark HarriitF. Huraey, 2,070 Upland and 151 Sea
Island.... per brig t'alrfleld, 763 Upland 2,989

To Antwerp, per brij: Florence, 1,000 Upland 1,000
To Barcelona, per brig Albatross. 1,040 Upland 1,010

Savannah—To Liverpool, per brig Moltke, 850 Upland 863
To Cork, for orders, per bark Rudolph Ebcl, 1.2 Upland 1.290
To Havre, per bark Hampton Court, 8,240 Upland and 25 Sea Ieland 3,265

Texas—To Liverpool, per steamers Pedro, 2,809... Warrior, 8,010 5,819
To the Channel, per ,64 84

Norfolk-To Liverpool, per barks Venezuela, 3,600. ...Minnie, 2,340.. 6,940
To Bremen, per bark Pauline, 1,800 1,800

Baltimore—To Liverpool, per steamer nibcruian, 1.091 and 26 bags. .. 1,117
Boston—To Liverpool, per steamer Massachusetts, 1,502 1,102
Pbiladxlfbia— lo Liverpool, per steamer Indiana, 280 280

T« Auiwerp, per steamer i\ede*-laud, 800 300

Total 61,810

The particulars of these shipments, arranged in oar usual form,
are as follows:

Nov.*. Nov. 9. Nov. 18.

45.000 53.000 67,000
3.000 4,000 4.000
23.000 30,000 36,500
6,000 6,000 6,000
1,000 2.000 5.000

406,000 898.000 371,000
171000 174,000 161.000
28.000 47,000 42.000
50,000 S-i.000 29,000
6,000 6.000 8,000

157.000 171,000 1 f9.000
131,000 116.000 165,000

Nov. delivery, 6 5-lS»ll-S2d.
Nov -Dec. delivery, 6y®9-32d.
Dec-Jan. delivery, 6 7-32® Sid.
Jan. -Feb. delivery, 6 7-3'.'@yd.
Feb.-Mar. delivery, 6Xd.

Oct.-Nov. shipm't, new crop, sail, 6yd.
Nov.-Dec. shipm't. new crop.sail, 6y d.
Feb.-Mar. shipm't, new crop, sail,6%d.

Nov. delivery, 6 1382d.
Dec. delivery, 6 ll-32d.
Nov.-Dec. delivery, 6 ll-32d.
Dec. -Jan. delivery, 6 ll-32S5-16d.
Jan. -Feb. delivery. 6 1 1-3M.
Feb.-Mar. deliv'ry, 6 ll-323Hail-32d.
Mar.-Apr. delivery, 6,'i«l.

Oct.-Nov. shipm't, new crop.sail, 6yd.
Nov.-Dec. shipment, new crop, sail,

6 ll-52d.

Tuesday.

Mokdat.
Jan.-Feb. shipm t, new crop, sail, 6yd.
Feb -Mar. shipment, new crop, sail,

6 13-32d.
Jan. -"en. delivery, 6 5-16d.
Feb.-Mar. delivery, 6 5-16d.
Nov. delivery, syd.
Nov.-Uec. delivery. 6 5-16d.
Dec-Jan. delivery, 6 9-Sld.

Nov.-Dec. delivery, 6 9 32d.

Dec-Jan. delivery, eyg. 9-12d.

Jan.-Feb. delivery, 6y £9-32d.
Feb.-Mar. delivery, 6 9-32d.

Oct shipm in, new crop, sail, 6 5-16 1

Oct -Nov. shipment,
6 9-32d.

Nov.-Dec. shipment, new crop, sail,

6 9-32d.

Nov. delivery, 6Xd.

Nov.-Dec. delivery, 8 5-16d.
Jan.-Feb. delve y, Orleans, Low Mid.

clause. 6J,'d.

Feb.-Mar. shipment, sail, 6Xd.
Feb.-Mar. delivery, « 5-16d.

w crop, sail, j Jan.-Feb. shipment, new crop, sail,
1 6 ll-32d.

Mar -April shipment, new crop, tail.

I 6 7-16d.

Nov. delivery, 6J,"g>U-32d.
Nov -Dec delivery, 8 9-3!d.
Dec. -Jan. delivery, 6 9-3 @Kd.
Jnn.-Feb. delivery, 6 9 32®Xd-
Mar.-April delivery. 6 9-3td.
Apr.-May. delivery, 63<d.
Feb.-Mar. shipment, sail, 6?>d.

Nov. delivery. 6 5-16d.

Nov.-Dec. delivery, 6>4d.

Dec-Jan. delivery, S 3-iwl.

Nov. delivery, 6 lt-S2@5-18d.
Nov.-Dec. delivery, 6X^7-32d.
Dec. -Jan. delivery. 65fia7-82d.
Jan.-Feb. delivery, 6)07-3id.
Feb.-Mar. delivery. 6J<d.
Mar.-Apr. delivery, 6 »-32d.

Nov.-Dec. shipm't, newcrep, tail.6yd.
Dec -Jan. shipm'ts, new crop,sail,61td.

Feb.-Mar. shipm't, sail, 6 5-16d.

Wednxsdat.
I Feb -Mar. delivery, (yd.
Nov.-Dec. shipm't, new crop, sail,6yd.

I Nov.-Dec delivery, 6yd.
Nov.-Dec. delivery, 6 7-Sld.

| Dec.-Jan. delivery, 6 7-Sld.

|
Jan.-Feb. delivery, Orleans, Low Mia.

| clause, 6 t-'itd.

Tbcrsdat.
I Jan -Feb. delivery, 8 7-3saV16d.
Nov.-Dec delivery, 6 7-J2d.

I
Feb.-Mar. delivery, t 731d.

Fexdat.

Dec.-Jan. delivery, 8 S-164.

Nov. delivery. 8 9 Sid.

Nov.-Dec. delivery, 6 8-1 6d.

Jan.-Feb. delivery, 8 S-164.

Feb.-Mar. delivery, 6 7-3*d,

Nov.-Dec shipment, new crop, tail,

6S-16VI.

Jan.-Ksb. shipmXnew crop, aaU, 6y«.

BREADS TUF PS.
Fbidat. F. M., Nov. 16, 18TL

The flour market opened the week with a stronger tone sad

some improvement in prices. Large lines of low extras wero

taken for export at |5 40@$5 50, and for the better grade*

|6@|6 25 ; but general trade remaired dull, and the upward

tendency was due more to sympathy with the advance in wheat

than to any excess in demand over supply, for prodaotion eo»-
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tinues exceptionally large. There is, among receivers, more dis-

position to promote an accumulation of stocks in store. There

wi.8 a decline in corn meal, which led to more activity. To-day,

the general market was dull.

The wheat market opened the week quite buoyant, and prices

advanced to $1 33@$1 331 for No. 3 Milwaukee, $1 44 for No.

2 red winter, and $1 55@$1 57 for extra white ; but there was

some reaction, especially in reds. The export demand fell off

tinder the higher prices asked, and receipts at the West, with

the return of hetter weather*, again showed a liberal increase

over laBt year, which caused an accumulation of the visible sup-

ply. White wheat maintained the advance. To dsy, prices

•were unsettled on the spot, but 50,000 bushels No. 2 red sold for

December at $1 44, and No. 2 spring sold at $1 31 for December,

and $1 32J for January.

Indian corn was buoyant, and prime sail-mixed advanced to

63i@631c. on the spot and for November, 64@G4ic. for December,

and 64J365c. for January. But the higher prices, as in wheat,

caused an abatement of the demand, under which prices gave

way again. It is found that the check to the export demand,

which a small advance in prices effects, and the reduced home

consumption to which various circumstances contribute, are the

source of serious embarrassments ta holders and to operators for

a rise. To-day, No. 2 mixed closed firm at 624,@62|c. spot and

November, and G3i@C31c. for December.

Eye soil higher at 73@74c. for No. 2 Western, but the close is

quiet at this advance. Barley has been quite active, and among

the features of the business of the week are large sales of good

ungraded Canada, for export to GreatBritain, at 73@76c. in bond,

and Western feedfng barley at 57@59c. Canada barley is held at

the close for an advance of 5c. per bushel. Canada peas sold in

a small way at 84c. in bond.

Oats were higher early in the week, but part of the advance

has latterly been lost. No. 2 Chicago sold freely at 38Jc. in store

To-day, the market was dull with No. 2 graded sold at 38Jc. for

mixed and 891c. for white.

The following are the closing quotations:

Kloub. I (JKAIH.

So. 2 « bbl. <3 25® 4 50] Wheat-No.3spring,bush $1 54a 1 27

Superfine State & West-
ern 4 85ffl 5 30

Sxtra State, &c 5 40& 5 75

Western Spring Wheat
extras 5 503 5 05

doXXandXXX 6 00& 7 25

dowinterX and XX.. 5 65® 7 25

do Minnesota patents.

.

6 50a 8 75

City shipping extras 5 40® tt 25

City trade and family
brands 6 60a 7 25

Southern bakers' and fa-
mily brands. 6 503 7 50

Southern shipp'g extras.

.

5 753 6 40

Rye flour superfine 3 85® 4 35

Cornmeal—Western, Ac. 2 f53 3 00

No.Ssprlng 1303 1

No.l spring 1343 136
Red Winter 1 343 1 41
Amber do 1 403 1 46
White 1403 155

Corn-West'n mixed, new 603 CS
Yellow Western G3@ 64
Southern, yellow

Rye
Oats—Mixed
White

Barley—Canada West...
S tate, 2-rowed
State, 4-rowed

Barley Malt—State . ...

Canadian 1 00® 1 15

Corn meal—Br'wine. Ac. 3 353 3 40 i Peas—Canada.bond&free 833 1 00

The movement in breadstuffa at this market has been as fol-

lows :

643 115

72* 80
st5 in

88® 41
bo* too
76© K
t0'(4 M
653 86

, EECEIPTS AT H«W YORK.
i 1877. Same
For the Since time
week. Jan. 1. 1876.

Flour, bbls. 123,645 2,832,184 3,354,489

C. meal." . 7,385 206,43a 157.717

EXPORTS FROM NEW YORK.
-1877.

For the Since
week. Jan. 1.

47.C63 1,184,203
8,8t>7 193,790

Wheat, bns.l,201,00B 13,724.144 22,212,791 1,136,998 17,169,398

Corn ".1,252,637 30,357,602 21,147,149 657,514 21,723,232

Rye ' " . 60,09! l,68t,6S8 1,195,217 51,728 1,884,020

Barley " . 674,925 5,424,187 4,409,017 92,907 1,188,158

Oats ..." . 225,575 10,527,173 19,444,260 22,826 221,658

-187«
For the Since
week. Jan. 1.

34,316 1,610,769
2,404 146,949

423,692 22,089,807

140,138 15,507,634
14,193 927,752

9,223
2,577 602,587

The following tables show the drain In sight and the move-

ment of Breadstuffa to the latest mail dates

:

BECBIPT8 AT LAKE AND BIVBR POBT8 FOR THE WERE ENDING

HOT. 10, 1877, FROM JAN. 1 TO NOVEMBER 10, AND FROM
AUG. 1 TO NOV. 10.

At-

Flonr, Wheat,
bbls. bush.

(196 ibs.) (60 lbs.)

Com, Osts, Barley, Rye
bnsh. bnsh. bush. bush-

(56 lbs.) (32 lbs.) (48 lbs.) (56 lbs)-

303,178 232,989 21,263

29,100
15,37«
9,874

13.050
82.666
2!,000

474,241
108,892
3-^4,668

681,616

78,813

6,660
27,700
81.236
10,3.50

Chicago. ,._~~..~ 50,160

Milwaukee 65,777

Toledo 1,885

Detroit 14,681

Cleveland *1,8»5

St.Louis 26,932

Peoria 2.190

Duluth *3.00D

Total U6.440 5.120.9S2 1,008,614

Previous week 164,569 2.375,234 1,527,910

Corresp'nEweek.'76. 14l,«58 1,574,390 812,950
" '75.. 151,398 2,151,579 682,204

Tot Jan.l to Nov.10.4,142,867 44,577,395 71,317,180 21.869,799 7,376,439 4,625,601

Bametime 1876 4,708,618 49.005,918 73,102,75! 22,719,637 7.466,740 2,2b9,846

Bametime 1875 4,257,211 60,761,533 43.847.S20 23,413.992 5,095,906 2,614,922

Bametime 1874 5,358,44* 71,685,566 53,443,624 24,678.150 6,321,005 1,335,203

Tot.Aug.1 to Not. 10. 1,909,025 34,285.777 28.441,593 10.514,825 4,622,653 1,672,454

Bametime 1876. .. .1,767,845 22.561,780 80,098,405 8,882,929 4,497,501 1,222.450

Same time 1875 1,624,272 30.352.793 16,101,301 ia.752.C23 3,540,651 1,050,610

Bametime 1874 1,113,611 26,712,313 15,052,838 10,10C,890 3,100,862 608,056

•BrtbnaUd.

3,910
1,710
357

9,505

8,600

47,105
86.295
76.S56
60,320

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FOR THE WEEK ENDED NOV. 10, 1877.

AND FROM JAN. 1 TO NOV. 10:

Flour, Wh»at, Corn, Oats, Barley, Rye
bbls. bush. bush. bush. bush. bush.

Nov. 10, 1877 135,932 1,429,283 903,1C8 352.133 117.061 57,460
Nov. 3,1877 117.704 1,998.898 1,223,957 295.991 257,333 5U.831
Oct. 27, 1S77 198.2-3 1,434,033 1,104,515 383.074 23-i,)2> 5,631
Cor. week '76 167,2t;.i 1,517,297 1,613.557 349,407 263,772 S3.118
Cor. week '75 170,895 2.045,965 F06.710 79N.271 130,e89 89.679
Cor. week '74 129,111 1,121.137 9!6,456 310,191 165,915 71,767
Cor. week '73 131,315 1,322,680 ),182,6?9 309,859 107,492 13,508

Tot. Jan.l to Nov. 10.4,311,587 3S.037.691 63.433,072 16,531,412 4,593,115 2,226,460
Same time 1376 4,132,789 44,045.676170.003,168 13,650,186 3,189,389 1,830,818
Same time 1875 4,618,b51 52,7*3,898 89,711,124 17.675,967 2,115.220 847,696
Same time 1874 5,071,865 57,091,531 42,286,185 15.7s9.476 2,677,27* 2,873,450

EECEIPTB OF FLOUR AND ORAIN AT SEABOARD PORTS FOR TIIB

WEEK ENDED NOV. 10, 1877, AND FROM JAN. 1 TO NOV. 10.

Flour, Wneat, Corn, Oats, Barley, Eye,
At— bbls. bush, bnsh. bush. bnsh. bush.

New York 111,377 1,314,223 843.8.9 240.444 463,110 67,502
Boston 67,769 138.167 66,717 22,700 27,500 2,600
Portland 2.800 75,000 5,500 1,200
Montreal 28.C6J 311,389 20.779 3,163 219,809
Philadelphia 22.010 77,400 192.100 37.8C0 76,100
Baltimore 24,733 22',400 215,008 15,000 .... 1,600
NewOrleans 21,999 13,953 12J.819 10,016

Total 278,750 2,217.510 1.451,73! 330,323 8f6,549 71,602
Previous week 205,468 2,035,518 1,366,326 481,515 660,299 41,231
Cor. week '76 252,8(6 606,185 1,123,213 343,584 363,094 62,859

Jan. 1 to Nov. 10 ...6.S24.S63 37,205,436 75,137.336 18,138.676 5,724,463 2,219,800
Same time 1876 3,418,274 37,075,135 77,713,881 21,712,744 5,417,597 1,144,650
Same time 1875 9,416,879 55,562,935 47,157,294 18.151,643 2,149,175 8S6,632
Same time 1874 8,363,910 43,774,61! 44,927,241 20,285,102 2,794,211 1,043,067

And at Montreal 30,486 bush. peas.

Thb Visiblb Supply of Urain, comprising the stocks in

granary at the principal points of accumulation at lake and

seaboard ports, and in transit on the Lakes, the New York canals

and by rail, Nov. 10, 1877, was as follows :

Wheat, Corn, Oats, Barley, Rye,
bn;h. bush. bush. bnsh. bush.

In store at New York 1,613,801 2,164,305 1,848.293 527,139 184,163

In store at Albany. 4,800 26.6H0 101,500 241,000 60,703
In store at Buffalo 2I2.5S7 254,241 32,551 104,667 8,200
In store at Chicago 531,325 465,995 160,072 578,243 92,306
!u store at Milwaukee 533.500 2,700 12,600 223,300 23,100
In store at Duluth» 275 000 .... ....

tn store at Toledo 291,764 227,251 159,585 17,524 12,634
In store at Detroit 401,318 10,380 81,631 8.692

Instore at Oswego aOO.uOJ 175,0C0 40,000 180.000 20,009
[n store at St. Louis 297,111 115.91) 79,037 90,119 38,554

[u store at Boston 193,160 217,825 218,996 37,579 4,147
In store at Toronto 206,662 9,926 25,058 190,547 48
Instoreat Montreal, let 143,177 187,076 7,851 11.360 3.926

tn store at Philadelphia SOu.OjO £00,000 55,000 22.000 13,000

In store at Peoria 6,19) 37,253 72.37! 102,290 49,405

Instoreat Indianapolis 27,130 57,742 20,554 .... 3,078

Instoreat Kansas City, 3d. .. 198,237 51,731 10,979 491 20,101

In store at Baltimore 43,010 296,031 ....

Rail shipments, week 83.613 119,w88 535.502 76,869 20,129
Lake do 1* weeks... 2,262,763 1,272,755 306,679 105, !67 61,959

Afloat in Nsw York canals ... 1,849,973 2,003,954 323,970 721,236 32,995

Total 9,815,765 8,201,919 3,698,933 3,243,3<4 653,444

Nov. 3,1877 9,513,205 9,560,813 8.543,860 3,042,739 074,228

Oct. 27,1877 10,361,287 9,561,035 3,727,077 2,591,13! 585,211

Oct. 20, 1877 11.322.16110,439,577 8,850,969 2,622,437 644.689

Nov. 11, 1876 11,J23,601 8,781,582 3,119,478 4,610,993 64,992

» Kstimatea.

THB DaY GOODS TRADE.
Friday. P. M., Nov. 16, 18T7.

There has been an irregular movement in dry goods the past

week, and while liberal sales were effected in a few departments

the general demand lacked spirit. The print market continued

excited, and large quantities of Hamilton, American and Sprague's

prints were disposed of at very low prices by agents and jobbers.

The main feature of interest in tho week's business was a per-

emptory auction sale of wool flannels, which attracted a great

many buyers from all sections of the country. The sale was a

genuine success and about 2,008 packages of goods, amounting;

to about |300,000, were distributed at satisfactory average prices.

The clothing trade have commenced making preparations for the

spring business, and early buyers have already placed considera-

ble orders for cassimeres, worsted coatings, &c, with manufac-

turers' agents. Collections are reported good in the interior, and

country jobbers are meeting their payments in this market with

commendable promptitude.

Domestic Cotton Goods.—The exports of domestics from

this port, for the week ending Nov. 13, reached the satisfactory

total of 5,171 packages, which were sent to the following coun-

tries; China, 4,120 packages; Venezuela, 358 ;
Brazil, 180; Hayti,

81; Argentine Republic, 81; Australia, 40; Great Britain, 71;

British North American Colonies, 59 ; France, 31 ; British West

Indies, 28 ; Germany, 25 ; Danish West Indies, 28 ; New Zealand,

23, &c. There was only a hand-to-mouth demand for cotton

goods by the home trade, aside from fine and light-brown sheet-

ings and low and medium grade cotton flannels, which were in
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fair request. Bleached cottons and wide sheetings were con-

spicuously quiet, and colored cottons were in light requost.

Prices p'nprnlly were without quotable chango, and the

supply of brown and colored cottons ia not considered

ve, but bleached cottons Lave accumulated to some ex-

tent. Print cloths were in moderate demand and firm, at 3Je.,

cash and 30 days, for extra C4x04s, and 3|c, cash, for 50x00s.

PriBts were unsettled, and American and Hamilton fancies were

sold at BJc. net, while liberal extra discounts were offered on

Bpraguv'H. Ginghams) were a shade less active, but cotton dress

goods continued in Bteady request.

Domestic Woolen Goods.—Heavy woolen goods for men's

wear continued in strictly moderato request, apart from special

Styles of cassimeres and rough makes of overcoatings, for which

there was a fair hand-to-mouth demand. Cloakings were in

Bteady request, and some makes ore sold up to receipts. Repel-

lents moved slowly, and there- was very little animation in black

cloths, doeskins or Kentucky jeans, but satinets were more

inquired for by the clothing trade. Spring cassimeres and worsted

coatings received a (air share of attention from clothiers, a

orders thus far placed by them have reached a coneiderable aggre-

gate amout.t. Flannels were less active, on account of the auction

sale referred to above, and blankets moved slowly. Worsted

dress goods, shawls and felt skirts were severally in light

demand.

Foreign Dry Goods continued quiet in the hands of both

importers and jobbers, but prices were without material change.

Trimming and mantilla velvets wer9 in steady request, and

plushes were active, but dress Bilks remained quiet. Black cash-

meres were in fair demand, but other descriptions of dress goods

moved slowly. Linen and white goods ruled quiet, and men's-

wear woolens were lightly dealt in. Lupin's dress fabrics were

offered at auction, and met with a fair measure of success, but

most of the other auction sales were unimportant.

Importations of Dry Goods.
The importations ot dry goods at this port lor the week enciiiig

Nov. 15, 1877, and for the corresponding weeks of 1876 and

1875, have been as follows :

IHTERCD rOB CONSUMPTION POR TBI Will ENDING NOT. IS, 1877.

, 1875 ,

Pkes. Value.
1149,477
1.8.0-5

406,108
85.457
88,165

Htnafactaresof wool.. .,

do cotton

.

do silk....

do Sax.
M ecellaneonsdry goods

m
541
836
606

Total..- 8.511 $659,212 1,981 $656,436 2,573 $639,110

WITaDBAWN »BO» WAHIHOOSI AND THBOWN INTO THB NAIIEET DURING TH1
SAME PERIOD.

, 1878 ,

Pkes. Valne.
481 $189,990
4S6 110.P41
274 171.818
418 69,976
322 93,682

, 1877
Pk(?a. Vatne.
367 J 130. 38)
604 1M.679
366 161.287
479 106.138
437 93,426

kannfacturee ot wool

—

330
do cotton.. 152

do silk 78
do flax 330

Miscallaneons dry ijoods. 298

42,128
77.365
78.388
18,051

$847,311
659,214

247
141
76

197
4;2

1,095

1,981

$97.3*0
i6£32
58,631
40,819
16,499

$240,604
656,436

'261

112
87
243
209

915
2273

Total 1.188

Addcnt'dfot consnmpt's 2,511

rotal thrown npenm'k't. 3.702 $1,001,723 S.077 $917,030 3,188

ENTERED FOB WAREHOUSING DURINO SAME PERIOD.

Manufactures of wool 966
do cotton.. 2S9
do silk 88
do Sax 864

M.scellancons dry goods. 76

$111,546
64.302
76.7 16

103.417
S5.3J6

$831,357
659,2:2

356
187
117
468
69

1.197

1,981

$145,025
59,411
1«6,.W5

75,652
13,416

$429,859
656,136

204
102
104
352

3,124

8,3-6
2,2! 3

$96,515
33,62-

61.5,5
48.512
14,4*7

$279,737
029,310

$S09,t9
7

885,iro
3I.M78

110,836
66,119

43,43:1

$342,872
629,310

Total 1.033

Iddent'dforconsnmpl r, 2,514

Tata] entered at the port. 3,547 $1,040,569 3,178 $1,086,295 6,159 $»72,2o2

Recelpta or Domestic Produce,

The receipts of domestic produce since January 1, 1877, and for
the same time in 1876, have been as follows

:

Ashes pkgs.
Bread-tuffs

—

Floor bbls:
Wheat bush.
Cora "
Oats •'

Rye "
Barley* molt"
Qraas scud. ..baep
Beans bbls.
Peas bush.
Com meal . . bbls.

Cotton bales.
Heap "
Hides Ro.
Hops bales
Leather sides
Molasses hhde
Molasses bbls
Naval Stores-
Crude turp..bbls.
Spirits lorp '"

Bona....
Tar

Si'irr

Jan. !,'T7

6,056

3,832.184
18,724,144
.10.357,602

10,527,173

1,684,63!

5,424,187

1S2.313
63.71

451.933
106,431
563.377

6,07'

3.007,9:6
85,835

1381,630
463

70,723

8.189
70.813

S63.2I

21.614

Same
time lS7ii

5,031

S,?5I,439
22.242,191'

i4.147.149

10,444,26
,

1.195.277

4,409,(117

135,367
82.907

998.f.60'

157.7I7 1

74,',5-!l

2.627)

8,244,110

1

5'i,a06|

3,354,611
405 1

42,6j3i

3,277'

63,6 a,
841.849
17,0811

Pitch bbls
Oil cake pkas
Oil, lard... .Jbbls,
Peanjts bags.
I'rovlsioas

—

Bntter pkgs.
Cheese "
Cutaeats.. "
Eggs "
Pork "
Beef "
Lard **

Lard....
Rice
Starch
Stcarine...

Buflal
Sugar
Tallow . .

.

Tobacco.

.

Tobacco..
Whiskey .

Wool

..*rs.
• pkgs,

'.'.bbls

..hhds.
• •Plurs

r'liii.t-

.bbls,

. bales
Dressed hogs . . No,

Since
Jan. 1,77

4.039
302.822
16,110

83,031

1, 121,6*6
1,991,512

Ssa,7.->;

41-.,9;3

147.655
40,912

313,767
85.514

83.907
niii.nl'

16,614
726

12.626
62,614

182,872
91.490
136.558
92.129
66 925

Same
:tme 1876

3,222
391,700

3,712
61, '.43

1,103,331

1,832,732
455,824
489.842
144.210
82.712
2S5.839
S0.M0
40,8ii6

822,!<4I

19.227
998

9.286
52.734

200.083
113.743
1I8.7M
::.:.ii

15.774

Exports of Leading Artlrlee rrom New York.
I lie lolluwiug table, couiplleo trom 1,'ualoiu ilousr rninrna,

shows the exports of leading articles from the portof Now York
to all the principal foreign countries, since Jan. 1,1877, tha
totals for the last week, and also the totals since Jan. 1, 1877
and 1870. The last two lines show total talutt. Including the
value of all ntlm,- articles besides those mentioned In t h» table
«. oc »2 l ' 1'W'. ,f fi«
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Commercial Oards.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers Id

COTTONSAILDUCK
And all kinds of

OTTON CANVAb, FKLTING DUCK, CAR COYKK
ING, BAGGING, RAVENS DCCK.8AIL TWINK8

*C " ONTARIO" SEAMLESS HAGS,
"AWNING STRIPES."

AIbo, AKents

I nltcd States Bunting Company.
A full supply all Widths and colors always In stock.

No. 109 Dnane Street.

Ceorge A. Clark & Bro.

O.N.T.

;MILttAIlirS HELIX NEEDLES.
400 BROADWAY, NBW YORK.

E.R.Mudge, Savvyer&Co
AGENTS P < > It

Washington .HIM", chlcopee Mfg Co.,
Bnrllngton Woolen Co.,

Ellerton New mil)*,
Atlantic Coiton mills,

Saratoga Victory Mfg Co.,
AND

Hosiery. Shifts an* "ratrcrt
From Various Mills.

NEW yoht>, BC8TON.
41 * 15 White Strkkt. 15 Cbachoxt St.

PHILADELPHIA,
J W. DAYTON, Ml CukbtnutStbeet.

john Dwight & Co.,
MANUFACTURERS OF

SUFER-CAHBOXAT i:

or

SODA.
No. 11 Old Slip, New York.

The joooing Trade ONLY Supplied

Olyphant & Co.,
COMMISSION MERCHANTS,

Wong Kong, Shanghai, Foochow A
Ctjiton, China

REPRESENTED BY

OLYPHANT tc Co., ol China,
ni4 Wall St., New Yorb.

English Cannel,

Liverpool Orrell,

American Orrell,
l Now landing and In yard, for sale at lowest market

prices In lots to suit purchasers. Also, all kinds of

the best

ANTHRACITE COALS.
The Trade supplied.

ALFRED FAB9IELE,
32 Pine street.

Yard-637 West 22d Street.

Wire Rope.
STEEL AND CHARCOA*,

IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES, in.

cllned Planes, Transmission
.of Power, &c. Also Gal-
van'.zed Charcoal and BBfor
ships' Rigging, Suspension
Bridges, Derrick Guys,Ferry
Ropes, Ac. A large stock
constantly on hand from
which any desired length
are cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN W. Jl 1M1\ A- CO.,
48 Broadway, New York.

THE CHRONICLE.

Steamships.

O IV BL Y

Direct Line to France.

The General Trans-Atlantic Company's
Mail Steamships,

BETWEEN
KEV/ YORK AND HAVRE.

Calling at Plymouth for the landing of Passengers.

The splendid vessels on this favorite route, for the
Continent—cabins provided with electric bells—will
sail from Pier No. 50 North Klver, foot of Morton at.,

as follows

:

LABRADOR, Sangller Wed.,Nov. 23.11 A.M.
KKANCK, TrudelTe Wed., Dec. .2,10 A.M.
CANADA, Frangeul Wed., Dec. ^6, 10 A. M.
PRICE OF PASSAGE IN GOLD (Including wlnej:
To Havre—First cabin, $!00; second cabin, %*5; tnlrd

cabin, $35 ; steerage, $26—Including wine, bedding and
utensils.
To Plymouth, London or any railway station In

England—First cabin, $90 to $100, according to accom-
modation ; second cabin, $«5; third cabin, $35, steer-
age, $27, Including everything as above.
Return tickets at very reduced rates, available

;hrough England and France, steamers marked thus
• do not carry steerage passengers.
For passage and freight apply to

LOUIS DEBKKIW,
Agent, 55 Broadway.

Atlas Mail Line.
BI-MONTHLY BKRVICE TO JAMAICA, HATTI,

COLOMBIAand ASI'lNWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aanlnwall.)
Fust-class, full-powered, Iron screw steamers, from

Pier No. si. North River.
Kor ElNOBTuN (Jam.) and HATTI.

ni.\RTBEL November 1»
ATL18 December 20
for HA VII, COLOMBIA, ISTHMUS Of PANAMA,
«nd SOUTH PACIFIC PORTS ivia A-nlnwall),

ALPS November 27
ETNA December is
superior first-class passenger accommodation.

P1M, F0RV70OD & CO.. AgentB,
No. 58 Wall 8tre»l

THE OLD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EA3T.
Not a Trip Missed in 7 Consecutive Tears.

THE ELEGANT STEAMERS
STONINGTON and RHOBE ISLAND.
4:30 P. M. Uallv from Pier 33, North River, foot

of Jav street.
Hereafter the STEAMBOAT EXPRESS TRAIN WILL

LEAVE STONINGTON AT 4:30 A.M.
State-rooms and tickets secured at 363 Broadway and

at all offices of Westcott Express Company In New
York City and Brooklyn. Also tickets for tale at all
hotel ticket-offices.

PROVIDENCE LINE.
FREIGHT ONLY FOR

Providence, Worcester, Nashua and
all Points North.

Steamers leave.

1:00 P. M. Kaiiy from Pier 29 North River (foot
of Warren street.)

Freight taken via either line at lowest rates.
D. S. BABCOCK, President.

L. W. FILKINS, General Passenger Agent.

Steel Pens.

[Vol. XXV

JOSEPH G1LLOTTS
STEEL PENS.

Soli tyall Jsa/sri llirtuslwut tilt World.

Railroad Material, &c.

J.
S. Kennedy & Co.,

BANKERS AND MERCHANTS,
41 CEDAR, COE. WILLIAM ST.,

New York.
Buy and sell Railroad Investment Securities. Col

ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
Agents for the sale of STEEL KAILS made by the

Cambria Iron Company,
JOHNSTOWN, PEAN.,

AND THE

Edgar Thompson Steel Co. (Limited),

PITTSBURGH, PENN.

All business relating to the Construction and Equip-

ment of Railroads undei taken.

Railroad Material, &c.

PHELPS,DODGE &C©
CLIFF STREET,

Between John and Fulton, New York.

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,

OF AXL SUES AND KINDS.

PIG TIN, RUSSIA SHEET IRON,

CHARCOAL AND COMMON SHEET 1ROH

LEAD, SHKKT ZINC, COPPER,
Spelter, colder. Antimony, 1c.

MANUFACTURERS OF

COPPmt, BRASS A!\l» M il.K

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives, Stationary Steam En»
glnes, and Tools,
MANCHESTER, N. H.

AKI-.'I'AS BLOOD, W. IJ. MEAN 8,
8u|i,:rlntendent Treasurer,

Manchester. N. H. 40 Water stiset. Boston

WM. UORDEN. L. K. LOVXIL

Borden & Lovell,
co mm i ss ion merchants

TO 4c 71 West St., Not York,

AGENTS FOh

BORDEN MINING COMPANY,
'UMBERLAND COALS.

FALL RIVER IRON WORKS COM'

Y

NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO.,

FALL RIVET' LINE STEAMERS.

Insurance.

North British and Mer-
cantile Ins. Co.,

OF
LOSDOS AND EDINRURGH.

INCORJOBATED IN 1809.
UNITED STATES BRANCH:

64 William St., Cor. Pine, New York.
Established Decembeb, 1866.

Called in aid paid np Capital.... $1,363,636 36

S,517,SSJ 04
4,618,620 70

Reserve for all other liabilities, in-

cluding re-insnrance ....

Net Fire Surplus and Reserve

Invested and Cash Fire Assets.$8,500, 185 10
Subscribed Capital, for which the
Stockholders are personally lia-

ble, not yet c.Ued in $9,545,054 04
Reserve for total Liabilities, in-

cluding re-insurance, in the U.S. $780,5)8 04
Net surplus in the United States. 936,758 49

Fire Assets held in the U.S. ..$1,767,276 53
The above does not include the Life and Annuity

Funds, which, by act of Parliament, are in a distinct
and separate department, for which the surplus and
reserve of the Fire lnsuranoe Department, named
above, are not liable.

HAS. E. WHITE, SAM. P. BLADQEN,
Managers.

ORGANIZED APRIL 1ST? 1842

ItiiWoitiC
"Es EVERY APPROVED DESCRIPTION

"

LIFEand ENDOWMENT POLICIES
OMTERMS AS FAVORABLEASTH0SE0FANYOTHERCX

1asHa&SET$Mr$80.000.000.
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Insurance.

OFFICE OF HOC

ATLANTIC
Mutual Insurance Co.

Nxw Tonx, January 14, 1877.

The Trustees, In conformity to the Charter of the

Oompanjr, submit the following Statement of it*

affairs on the 81st December, 1676:

Premiums received on Marino Risks

from lit January, 1876, to (1st De-
cember, 1878 eHMMfTM

Premiums on Policial not marked off

1st January, 1876 *,17J,«60 OT

Total amount of Marine Premiums. . (7,101,«67 78

No Policies have been Issued upon Life

Bisks, nor upon Fire disconnected

with Marine Risk*.

Premiums marked off from lit Janu-

ary, 1S78. to Slit December, 1876.... tS.OM.WB II

tosses paid daring the

Mine period |1,865,IM a
Returns of Premiums end
-Expenses.. |l,0o3,410 85

fhe Company has the following Asset*, via. i

United States and State of New York
Stock, City, Bank and other stocks. $11,008,700 00

loan* secured by Stock* and other*

Wise 1,770,800 00

Real Estate and Bond* and Mortgage* 167,000 00

Interest and sundry Note* and Claim*

doe the Company, estimated at 608,850 10

Premium Rotes and Bills Receivable.. 1,812,6(14 38

Oath In Bank 868.011 74

Total -amount of Assets.... 116,694,667 81

SI x per cent. Interest on the outstanding

•truncate* or profit* will be paid to the holders

thereof, or their legal representatives, on and after

tssedey, the 6th of February next.

The outstanding certificates or the Issue of 1878

will be redeemed and paid to the holder* thereof, or
their legal representative*, on and after Tuesday,
the 6th of February next, from which date all Inter
est thereon will cease. The certificates to be pro-

duced at the time of payment, and canceled. Cpoa
Certificate* which were issued for gold premiums,
the payment of Interest and redemption will be la

told.

A Dividend oT Forty per Cent, la de-
clared on the net earned premiums of the Company
for the year ending 81st December. 1876, for which
eerUficatee will be Issued on and titer Tuesday, the
M ef Apru next.

By order of the Beard,

J. U. CHiPJitjf, •eeretejry.

ItVITllli
3. O. Joan,
W.1H. Moore,
Charles H. Ruate 11,

David Lone,

Daniel 8. Miller,

Joiish O. Low,
Boyal Phelps^ ^
O. A H^d,
WIJiiamH. Webb,
tfrend* 8 kiddy,

Adolph Lemoyn*,
fmarle* B. Marshall,

Robert L. Stuart,

Frederick Chonncep,

Adam T. Beckett,

B&mund W. Gerties,

William Bryce,

Peter

Charlet Dennl*.

Lewis Curt I*,

fames Low,
Gordon W. fidlnnam,

William Sturgis,

William E. Dodge,
Thomas P. Young*,

John D. Hewlett;,

Charles P. BurdetC
Alexander V. Blake,

Robert B. Mlntnrn,
George W. Loo*.
Jam- s O. Deforest,

Oharlss D. Le verioi,

Horace Oray,

John Elliott,

William H. Fogg,

V. Sing.

J. D. JONES, President.

CHARLES DENNIS, Vlce-Pri-sidsnt

W. H. H. MOORS, N Vise-Presides*.

A. A. RAVEN.M V tee-President

Puliboations.

•'CHOICEST LITERATURE of the
DAV.»-JV. Y. Tnbvm.

~ The nioBt eminent
living authorsi, such as
Prof. Has ii nil. r. Prof.
Tyndall, Rt. Hon. w.
E. Gladstone, Dr. TV. R.
Carpenter, Prof, liuv-
ley, H.A.Proctor,Pran-
<••« Pow< r Cobbe, The
Duke of Argyll, Jas. A

_eJFroud« Mrs. MiiI.mIi,
Mm. Ollphant, Mm. Alexander, Miss
Thackeray, Jean Ingelow, George
MacDonald, William Rlack, Anthony
Trollope, Matthew Arnold, Henry
Ktngsley, Fraud* Gallon, W. TV.
Story, Anerbach, ltnskln, Carlyle,
Tennyson, Browning, and many others,

are represented In the pages of

Littell's Living Age.
J»n. 1. 1877, Thk Living Aex enters upon iih i-i-^i

volute, witn the continued commendation of the
best men and Journals of the country, and with con-
stantly Increasing success.
In 1877 It will furnish to its readers the productions

of the foremost authors above-named nod many
others : embracing the choicest serial ana Snort
Stories by the

LEADING FOREIGN NOVELISTS,
and an amount

Unapproached by any other Periodical

la the world of the most valuable literary and scientific
matter of the day, from the pens of the i EAi'l\u
ESSAYISTS, SCIENTISTS, CRITICS, UISCOVKR-
KK3 AND EDITORS, representing every department
oi Knowledge ana Progress.
Thb i.ivino auk (In which its or ly compe itor,

"Evxey Satobday." h -s been merged) is a weekly
magazine of Blxty-four pages, giving more than

THREE AND A QUARTER THOUSAND
double-column octavo pages of reading matter yearly
It presents in an Inexpensive form, consiaering Its
imouDt of matter, with freshness, owing to its
weekly Issue, and with a satisfactory completeness
attempted by no other publication, the best Essays
Reviews. Criticisms, Ta ee. sketches of Travel and'
Discovery. Poetry, Scientific, Biographical, Histor.cal
and Political information, from the entire body of
Foreign Periodica] Literature.
It is, therefore. Invaluable to every American reader

as the only fresh and thorough compilation of an
Indispensable current niemun,—indispensable be-
cause it embraces the productions of the

ABLEST LIVING WRITERS
In an branches of Lltera'ure, "clence, Art. and Politics
" it reproduces lite best thoughts or the bes: minds of

the civilized world, upon all topics of living interest "—
Ptill.flHpiiia - liiqnirer."
M Wtth It alone a reader may fairly keep up with all

that important In the literature, history, politics
and science of the day."—4

- Tne Methodist,•'N Y
••The best of all our eclectic publications."— •• The

Nation," New Tork.
"And the chmpest. A monthly that comet every

week."—" The Auvance," Chicago.
•• A pure and perpetual reservoir and fountain of

entertainment and instruction,"—Hon. Robert o Wln-
throp.

•• jf'alely xcit'.out a rival."—•• Congregationalism
Bo.ion
" The best periotlical in America."—Rev. Dr. Cuyler
'• Indispensable to every one who desires a thorough

compendium of all that is admirable and noteworthy
In the literary toot Id —•' Boston . o-t.'
- Ought to find a place In every American Home."—

New York *• Time-.'
Pfblisuso WKXKLTat *8 00 a year, free of postage-

or for *10 50 Thx Livise Aoa and either one of the
American tl monthlies (or Harper s Weekly or batar)
will be sent for a year, both postpaid ; or, for *9 50
Tax Living asx aud Scrlbuer's M. Nicholas or
Appleton's Journal.
Address

LITTELL * GAT, Reston,

ESTARLISHED 1868.
THE

Manufacturers' Review
& Industrial Record.
A MONTHLY JOURNAL,

OSrOTRD TO TBS TECHNOLOOT OF
TEXTILE ARTS AND DYEINU IN

ALL THEIR BRANCHES.
The Rbcord Is tbe oldest and best publication of

ts class in the En.'lmii language, and has a moat
extended circulation among woolen, cotton and
silk manufacturers and operative* in the United
States and Canada and in Europe.
tjTbe supplxment, also published monthly, con
tains designs and weaving directions for all woolen
fabrics, ginghams and print* from the newest
foreign samples, and of original conception. ALo
samples of and recipes for i tandard new and novel
effects In dyes and colors. It is indispensable to
weavers, designers and dyers.

Tbe terms of Subscription are aa follow*

:

Hscobd $1 50 per annua.
Scpplxmkt 4M "
Both Publications 6 OO "

Address

THE llfDTJSTHIAL RECORD CO.,

18 EXCHANGE PLACE,
r. 0. Box MM. Mew Tork.

Cotton.

Robb & Peet,
BANKERS AND COMMISSION MERCHANTS.

No. 68 WALL STREET
New Vork.

Advances made on Consignments. Special aueaueaa
paid to purchases or sales of " Cotton futures." mix*
of Exchange on tbe CITY BANK, LONDON, east
lOTTINGUER * CO., PARIS.

Woodward & Stillmany
SEAMEN'S BANK BULLDIfiO.

So*. 74 A T6 Wall Street, New Yoraw

Cotton Factors

General Commission Merchants.

Special attention paid to the execution of order**
the purchase or sale of contracts for future doll
if cotton. Liberal advances made en
nents.

J. h. maca i- la v

.

a. t. XACAtiur.

Macaulay & Co.,
COMMISSION MERCHANTS-.

» WILLIAM STREET, NEW TOEK.
Future Contracts for Cotton bought and sold anCommission in New York and Liverpool.

W. C. Watts & Co. r

31 Rrown's Huntings,

LIVERPOOL,
Solicit consignments of COTTON and order* raw
purchase or sale of future shipments or deliveries

Advances made on consignments, and all lafsrmaUea

orded by our friends, Messrs. D. WATTS a Co, tat

St jne street, New York, and Messrs. D. A. GIVES sh

6JN, 64 Baronne Street, New Orleans.

Hopkins, Dwight&Co.,
COTTON FACTORS ft COMMISSION MERCHANTS

No. 134 Pearl Street, New York.

A. L. Richards,
Shipping; and Commission Merehaxctv

aara

COTTON PACTOR,
No. 39 BROAD STREET, NEW YORK.

Orders executed at tbe Cotton Exchange, and set

vances made on consignments of Cotton and other-
Produce, and upon shipments to correspondents lat

Liverpool.

J.
C. Johnson & Co ,

COTTON BUYERS FOB MANLTACTUREBSf*

IHKtHPHIS. T>:\\.

D. W. Lamkin & Co.,.
Cotton Paetors,

iiikMiiin.. miss.

Orders to purchase Cotton In onr market selloltest

Refer to Messrs. NORTON, SLAUGHTER * CO.
Hew York.

McAlister & Wheless,
coiton

commission merchant
nashville, tennessee.

Special attention given to Spinners' order*. Cos
spondence solicited.
KarxKiiroxs.—Third and Fonrtn National

and Proprietors of Vnm Csiokkh,!

ISAAC SMITH'S UMBRELLAS.
SUPERIOR OINOHAM ^_ as sa .-

GOOD SILK ^JtVPATKNTKD GUANA CO .
'~ 1 St>

EJC. QUAL. LEVANTINE SIXE ....^ »at
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Cotton.

B. R. Smith & Coos

C O T T ON
COMMISSION MERCHANTS,

125 PEARL STREET* NEW YORK,
ASS

44 Broad Street, Boston.
Liberal advances made on consignments. Prompt

•personal attention paid to the execution of orders for
ithe purchase or sale of contracts for future delivery.

'

K. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

AND

FINA1VCIAL AGEBfTS,
132 Pearl Street,

Y. O Box 3,909. . New York.
Advances made on Consignments?.
Special personal attention to the purchase and sale

Of f« CONTRACTS FOU FUTURE DELIVERY " OF
COTTON.
GOLD COIN, STERLING AND OTHER FOREIGN

'.EXCHANGE, GOVERNMENT AND CORPORA-
TION BONDS, STOCKS AN U SECURITIES OF ALL
KINDS, bought and sold on commission. Accounts of
Mercantile i irms. Banks, Bankers, and Corporations,
received; and Advances made to our customers when
desired, on approved securities, including commercial
time paper received for collection, to such extent, and
in such manner, as may be In accordance with the
nature of their accounts.
CORRESPONDENCE SOLICITED, to which prompt
ttentlon Is always given.

Pirn, Forwood& Co.,
OENERAL COMMISSION MERCHANTS,

P.O. BOX 613, P. O. BOX 4964,

Slew Orleans, La. New York.

Execute orders for Future Contracts In New York
«nd Liverpool, and make advances on Cotton and

other produce consigned to

LEECH, HARRISON & FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

SErltisli & Foreign Marine Insurance
Company of Liverpool.

H. Tileston & Co. s
/•COTTON BUYERS 4 COMMISSION MERCHANTS

60 Stone Street, New York.
OrdAra In Futures executed at N. Y. Cotton Exchange

Knoop, Hanemann 8c Co
commission merchants,

v2 exchange place/ new york.

HOUSES IN

Manchester and Liverpool,

au JJBBSEV &. CO.

Bliss & Bennet,

GENERAL

COMMISSION MERCHANTS,

131 Pearl Street, New York.

Special attention given to the execution of orders

.* or the purchase or sale of Contracts for Future

T>ellvei>

Sawyer, Wallace & Co.,

'COTTON FACTOBS & COMMISSION MERCHANT

4T Broad Street, New York.

Walter & Krohn
COTTON BROKERS,

S3 BEATER STREET, NEW YORK.

Geo. Copeland,
COTTON BROKER,

.138 PEARL STREET, NEW YORK.

Cotton.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
174 <fc 176 Pearl St , New York.

Advances made on Consignments to

Messrs. JAMES FINLAY & CO.,

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Merchandise through

Messrs. FINLAY, MUIR & CO.,

CALCCTTA AND BOMBAY.
FUTURE CONTRACTS FOR COTTON bought and
old on commission In New York and Liverpool.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING,

NEW YORK.
Special attention paid to he execution of omen

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances made on con*

eignmente.

IBV1KK E. CHASE. D. T. ARNOLD.

ISAAC SMITH'S UMBRELLAS.
DOWK-TOWX BSANCHZS:

A 04 Broadway, Near Wall St.

f T Fulton St., Near Cold.

Chase & Co.

,

COTTON BUYERS
AND

GENERAL COMMSSION MERCHANTS,
NASHVILLE, TENNESSEE.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

R. M. Waters & Co.,
56 BROAD ST., NEW YORK.

BANKERS & COTTON COMMISSION MERCHANTS
Investment Securities bought and sold. Orders exe

cuted at the Cotton Exchanges In New York and Liver
pool. All Business transacted Strictly on Commis
bion, so that no in; crest of our own can possibly
conflict with that of our patrons.

Tames F.Wenman & Co
COTTON BROKERS,

No. 146 Pearl Street, near "Wall, N. Y
Established (In Tontine Building) 1841.

L. F. Berje,

COTTON BUYER AND COMMISSION MERCHANT,

NEW ORLEANS, LA.;

BLOSS & INCHES,
COTTON FACTORS

AND

GENERAL COMMISSION MERCHANTS

143 Pearl Street, New York.

Robt. L. Maitland& Co.,
COTTON FACTORS & COMMISSION MERCHANTS,

No. 43 Broad Street, Now York.

Edward H.Skinker& Co.
COMMISSION AND COTTON MERCHANTS,

97 Pearl Street, Now York.

H. J.
Baker & Bro.,

215 PEARL STREET, NEW YORK
IMPORTERS AND MANUFACTURERS OF

Prime Quality Cbemical Manure
Chemicals for the Ville formulas, for all Crops.
Chemicals for the Stockbridge formulas.
Dissolved Bone—Sulphate Ammonia, Nitrate Potash

Nitrate Soda, Sulphate of Potash, Muriate of Potash
40 per cent actual Potash. Super-phosphate Limn
Also, Btrtctly pure ground Bone.
Our descriptive circulars mailed free. The materia

(»r special fertlllMM for particular trope.

Miscellaneous.

Russell & Co.,
COMMISSION MERCHANTS

;AND SHIP AGENTS,

Hong Kong, Canton, Amoy, Foochow,
Shaugbal and Hankow, China.

HongK"ng& Shanghai Banking Corporation

HEAD OFFICE, HO.SG KONG.

XEPXZSEATED BY

S. W. POMEROY, JR.,
105 Water Street, New York,

S. W. ROSENFELS,
EXPORT COMMISSION MERCHANT

IN

Produce, Provisions and Naval Stores,

29 RROAD STREET,
P. O. Box 2432. NEW YORK.

Henry Lawrence& Sons,
MANUFACTURERS OF

MANILA, SISAL, JUTE A TARRED

CORDAGE,
FOR EXPORT AND DOMESTIC USE

GANGS OF RIGGING MADE TO ORDER.

192 FHONT STREET, NEW YORK.

HOME "~
li

Insurance Company
OF NEW YORK.

OFFICE, No. 135 BROADWAY.

Forty-Eighth Semi-Animal Statement,
SHOWING THK

Condition of the Company on the first
day of July, 1877.

CASH CAPITAL" $3,000,000 00
Reserve for Reinsurance 1,834,003 10
Reserve lor Unpaid Losses and
Dividends 267,780 92

Net Surplus 1,041,490 75

TOTAL ASSETS $6,143,274 77
SUMMARY OF ASSETS.

Cash in Banks $417,534 S3
Bonds and Mortgages, being first Hen on
real estate (worth $4,641,500) 1,932.853 00

United States stocks (market value) 2,734,008 no

Bank Stocks (market value) 268,<i»7 60
State and City Bonds (market value) 1B6.456 00
Loans on Stocks, payable on demand
(market value of Securities, $510,. 17 25) 427,831 35

Interest due on 1st of July, 1JV7 67,833 24

Balance in bands of Agents 92,052 79
Real estate 6,538 20
Premiums due and uncollected on Policies
Issued at this office 9,923 36

Total $6,143,274 77

< HAS. J. MARTIN, President.
J. H. WASHHCRN, Secretary.

,
^ETNA

JInsurance Company
OF HARTFORD.

INCORPORATED IN 1819.
Total Assets, January 1, 1877 S7,115,6«4 42
Capital $3,000,000 00
Re-insurancefund. ... 1,741,273 42
Unpaid losses & other
claims 429,114 82— 8,170,388 24

NET bURpLUS, Jan. 1, 1877.. $1,945,236 18
BRANCH OFFICE:

Bfo. 173 Broadway, New York.
JAS. A. ALEXANDER, Agent.

Liverpool &
London & Globe

Lnsurance Company,

45 William St*

Assets

In the U. S., $3,000,000


