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CONGRESS AND THE FINANCIAL SITUATION.

At the opening of a new séssion of Congress some
anxiety always prevails in the mercantile and financial
-tommunity to forecast the probable course of legislation

in regard to taxation and the currency, and, as usual,
Beveral questions are now agitating the public mind.
The first is as to the éommitteee. As the organization
has now been completed, the complexion of the Com-
Tittee of Ways and Means and of that on Banking and
Carrency have been anxiously investigated, with the
goooTal result of satisfaction in regard to the first, and
Joubt, if , - “otrust, in regard to the second. - Thy

ul:y - . °
o1 - ~« Chairman of the Commit_
apy0lntment of Mr. Woeq a, R ~archants, and to
' bl

Bee o Ways anq Means gives to our Iue_ ~Ae and
th,e oountry at large, the assurance that no eru._
glll:::hlevous 1iscal efrperiments'win.be tried, but that any
~malges suggented in our tax system will be founded on

8 inoinl :
Yund P’_'mCIPl?&‘ and dictated by a spirit-of enlightened | market, All tho

moderation and by a desire to simplify the methods or
to diminish the cost of collection, while rendering our
taxes as little injurious as possible to the industry of the
country. )

Another question is as to the duration of the extra
session and the amount of work which it is likely to
accomplish. 'We have taken some pains to consult in
Washington those whe are likely to have access to the
best information, and the conclusion we have arrived at
is that the extra session will not be as brief as has been
in some quarters supposed, but that the interval between
it and the regular session will probably be very small.
If this be so, considerable business will, no doubt, be
brought before Congress this month of a financial and
fiscal character. But although many bills will probably
be introduced and discussed, the general expectation
seems to be that none of the bills involving serious
changes in our currency or fiscal system will be seriously
pressed for legislation until tewards the close of the
present year. Many reasons are assigned for this belief,
most of which rest chiefly upon the difficulty that Con-
gress will find in getting through its other business.

A third point is as to whether trade and commerce
generally, are likely to be perturbed or interrupted, as
in the past has too often occurred by the agitation of
financial schemes in Congress. This is a very important
question at the present moment, both because our indus-
trial activities are hopefully recovering from their recent
depression, and also from the semsitive condition of
public and private credit incident to the approach of
specie payments. In one respect the situation at present
differs from that of previous years. The frequent dread
and depression which our industrial community have
suffered from at the beginning of previous sessions, have
been due rather to the anticipation of probable contrac-
tion of the currency. Too often an exaggerated fear
and a groundless prejudice have been excited by rumors
that the volume of the currency was to be contracted,
and that inevitable stringency and disaster would
supervene. The experience of France and of this
country during the last few years has completely
refuted the popular errors as to currency contraction,

is excessive, may be narrowed and diminished very
swiftly in the channels of the circulation, if the deple-
tion be well-timed and be effected by judicious methods;
at present, however, no such apprehension as this dis-
turbs the public mind in this country. Few people

~xpect that Congress will do anything very soon that
. ~saibly have the effect of disturbing the money
could po.. * currency bills which have been pre-
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and has shown that the volume of paper money, when it
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~ tion and simplification of our tax methods by some

'the industrial system of this country, we several years

Congress, with the sanction of the Committee of Ways

~ the Senate Judiciary Committee, mainly by the pro-

~ attempt is at least quite possible.

418

THE CHRONICLE

VoL, xxv.

gented so far are of a nature adverse to stringency, and
are capable of exerting very little influence one way or
the other upon the monetary movements and currents
of the loan market. Even should the date of the
resumption act be postponed from January 1, 1879, 1o a
later period, it is not likely that any responsive move-
ment would be visible in the stagnant reservoirs of idle
capital in our chief financial centres.

In view of these facts, the money market may prob-
ably be considered safe from perturbation by Congress.
With regard to fiscal legislation the prospects are some-
what less definite. As stated above, we find current at
Washington a strong disposition to favor a consolida-

well-directed comprehensive fiscal reforms. It is well
known that, notwithstanding all that has been done
since 1865, our tax system is still disfigured by the
crude methods and false principles of our war finance.
In view of the evils which bad taxation has worked in.

ago ventured to suggest a scheme of reform, and we
showed that internal taxation and customs duties, to be
tolerable in a free country like our own, must be levied
upon a much smaller number of articles and tax-
payers; and that our fiscal reformers ought to
adopt this principle as fundamental in their
future agitation. So generally has this principle
been recognized of late that several attempts have
been made by successive Committees of Ways and
‘Means to carry it out. For various reasons most of.
these plans have failed, and some of them did not
deserve to succeed. A new attempt, however, will be
made by the present Congress and with greater
promise of success. During the summer recess the
Chairman of the Committee, Mr. Wood, has been
diligently at work upon his scheme, and several well-
known fiscal reformers have aided in elaborating the
‘new legislation. If adopted, it will simplify and econo-
mize the fiscal administration of the country, and we
believe that two bills are to be introduced, one for the
internal revenue and the other for the customs duties.
Whether so extensive and valuable a reform can be
consummated during the next session, may perhaps admit
of doubt, but that it will be proposed and urged before

and Means, we believe has been determined upon.

~ THE BANKBUPT LAW QUENTION.

In respunse to urgent appeals to Congress—as those
interested in the subject will recall—a bill -repealing
the bankrupt law of 1867 passed the House of Repre-
sentatives early in the last session, but was smothered in

nounced hostility of Mr. Edmunds of Vermont, its
chairman, who, by the way, does not represent a State
where mercantile transactions are on a large scale. In
May, petitions were sent to the Senate asking for the
passage of the House bill (No. 390), but without effect.
The movement for repeal is now actively again pushed
among the merchants, and Mr. McCreery’s repeal bill
has already reached its first stage by unanimous consent;
this action, slight as it is, being in the Senate, and Con-
gress having more opportunity now for business legisla-
tion as distinct from political, the success of the repeal

The “pound of flesh” in Shakespeare’s familiar play is

his money he might get satisfaction'Othérwis‘e;._the
debtors’ prison was practically an instrument of tOfture
for forcing reluctant debtors or for gratifying the cred-
itor who felt revengeful; finally, it became a doctrine of
advancing civilization that the property alone, and not
the person, should be held responsible for- debt, and
bankrupt laws are an expression of this idea.. A man
cannot pay what he does not possess; it is useless to
thrash an empty sack; make the best of a bad matter;
these are the modern maxims. Accordingly, the theory
of bankrupt laws is, that it is better for all parties to
take what the debtor can pay and then let him start
again, than to bother about the matter, and that a gen.
eral law for the whole country is preferable to leaviné
the subject to the States.

But in escaping the evils resulting from the harsh or
mistaken action of creditors, the evils of recklessness
and dishonesty on the part of debtors and of waste of
assets in legal progeedings have been realized. There
is hardly a wholesale merchant who cannot cite
suggestive cases in his own experience. In one,
a debtor with $65,000 assets -and $25,000 liabilities
called in person and coolly requested a compromise a
25 cents, offering bankruptcy and nothing as the alter.
native; in another, a debtor offered 3 cents or bank-
ruptcy; not long ago, we heard of a person whose -
occupation consisted in buying up worthless securities
which he sold to bankrupts who wanted * assets;” and,
within the past fortnight we have seen, in the columns
of one of the leading morning newspapers of this city,
an advertisement offering, in 80 many words and with-
out the slightest attempt at concealment, to supply bank-
rupts with-assets. TLe suggestiveness of .such an occu-
pation as this does not need pointing out. It is notc-
rious, moreover, that a petition on which to go into
involuntary bankruptcy is easily procured from a
friend, and by creating debts among friends the neces-
sary proportion in numbers and amount can be had for
a discharge. In the wordsof one merchant, “the invol.
untary bankrupt need have no assets, and one discharge
is but an experience aiding him in getting a secend
until bankruptcy has developed into a trade, debauch!
ing public sentiment and encouraging fraud.” The gen-
eral report from merchants is that the law has worked
badly for creditors and is working worse every year
one firm saying that last year the average composition
offered was 40 cents, and that this year it is 25 cents;
the general practice reported is, on the debtor’s part, to
offer a certain composition, with the alternative of
bankruptey and worse, and, on part of the creditor, 8
growing disposition to submit easily to the compromise.
The complaint is universal that the legal proceedings
under the law not only consume time but the assets
also, and that the matter is entirely in the hands of the
debtor and his attorney, so that, as one merchant say
« debtors and officials get the assets, and the creditors
get shadows of thém.” Messrs. Dun, Barlow & Co,
in their annual circular for January, after denouncing -
the law as “that fraitful source of failures,” and asé
perpetual stimulus to fraud, say of it: '

«¢ The disposition is already sufficiently strong on the part of
wholesale dealers to compromise indebtedness, and thus P*7 it
parties to remain in business who, by their failure - ngtre o
their lack of character, capacity, or capital- »="° a,’d‘é?tion to cliil
the parties themselves can, by t+~ , wus ifin £ 18w . fores
their creditors into agre~’ __oaid of the bankrup )

§ - . 3 fs
preventative, b=~ _..ng to their terms, the law, instead o
busines- - __comes & virtual e

-only typical of the ancient- harshness which held that a
debtor ought to pay and was entitled to no cor~*"
tion if he did not, so that if the credite~ _srdera-

.. could not get | divided among & number §o large 88

ncouragement of 1 rau, render
. _, unsafe, and places the ho

pest trader, who is8 anxious :
puy & hundred cents on the dollar, at a tremendc,us disadvantsg®
The “ weeding out

: ‘ghould pr*
» nrocess which these hard times 8 3
duce, in order tnat fhé restricted trade of the hour may 1o

to yield profit to pone, il
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* mThe whole. future of the mercantile trade of the country is bound

. pever the intention that legislation should intervene to prevent

-~ unsettle values of goods in each locality, and encourage a com-

- without a single exception, in condemning it as glar-

. law is preferable to none, it is better to leave the law as
it stands.

. weightier, in business and icfluence if not in number, as

- position.

- relief from debt made less easy, both giving and asking

- subject, and would grant credit to sections which by

better protected than we now are by the general law;

- compromise could be used, would be subjected to a

_Tepeal of the law in preference to leaving it as

- device and any general law undesirable in this country
18 entitled to more consideration than it has yet
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virtuslly
business,

at a standstill; for the number of those who go out of
in proportion to those who fail, is a mere bagatelle.

his consideration. The natural laws which govern com-

p in t
:;%::e, as to the number which can live on the business of any
ren locality, should be allowed to prevail; certainly, it was

their action, and thus legaligze failures, enforce compromiges,

ition for a limited trade, in which all the advantages are in
favor of the most unprincipled. There are possibly many sub-
iects of gmve importance that Congress can occupy itself with

ﬁeuring the present session; but if, on its part, there is any dispo-
gition to give attention to subjects of really practical advantage

to the trade of the country, there is none to which its best ability
could be more profitably directed than to the repeal or the
amendment of the bankrupt law.,”

Careful inquiry has shown that, as a whole, merchants
in this city, the commission dealers excepted, favor the
abolition of the law. But while all agree, probably

_ingly defective, the difference of opinion concerns the
question whether repeal or amendment is the better
remedy. Nobody in the creditor class being satisfied
with the law as it is, there are three positions taken
about it—first, that it will be better to try amendment
than repeal; second, that while amendment is desirable,
it is not practicable to secure the changes needed to
carry out the theory of a bankrupt law, and that the
only thing to be done is to repeal it; third, that amend.-
ments would probably be 8o manipulated, in the interest
of debtors, that either no advantage or an additional
disadvantage would follow, and that, as a defective

Those who take the third position are the
minority; those who oppose repeal, generally take the
first position; those who favor repeal—certainly the

far as this city at least is concerned—iake the second
There- are also many who have come to the

instead of 100 is by no means the worst evil. Neces-
sarily, those who pay their debts must bear the losses
on those who do not; extravagance in living—as illus-
trated in the course of a well-known business man here
who recently made a bad failure, needlessly, because,
although in receipt of a large income, he had been living
as if he supposed himself the possessor of Fortunatus’
purse—is fostered; men go into mercantile business who
lack training, and conduct it without caution; honest
and careful traders are pressed by the competition of
their glittering neighbors who can undersell them, hav-
ing no particular dread of failure; to have failed, even
more than once, is not held the galling thing it used to
be, and does not even debar a man from further credit.
The influence of this loose, considerably dishonest and
very largely semi-dishonest, way of doing business is
demoralizing at every point, and it tends also to extend
itself. The experiences of an inflation era are precisely
those calculated to make it flourish, and—aside from
the other considerations—as the specie basis approaches
and the margins of profit are reduced, from causes we
have heretofore stated, the risks of losing the cost of
goods as well as the profit on them ought to be lessened.
Nothing can be more timely than a very serious review
of this subjeet, and if it is impracticable to remove the
defects of the bankrupt law, there is no reasonable
alternative but its repeal.

JOSSE ALLARD.

On the 11th of October was announced the death of Mr. J.
Allard, the head of the firm of the same name in Brussels, and
for many years famous as Director of the Belgian Monnaie, one
of the most important of the European mints, He died in the
seventy-second year of his age, after a lingering illness of sev-
eral years, The deceased was highly esteemed by all who knew
him, and his fame as an authority in coinage matters was uni.

conclusion that a general bankrupt law is not desirablel
in this country. Their reasoning is in substance this: .
the many facts which form the conditions of trade, in!
this diversified country, vary so that there is no reason
in seeking to apply a uniform bankruptcy rule; were

credit would become more discriminating; in the
absence of a general law, mérchants would familiarize
themselves with the laws of the several States on the

their laws made it the safest to do so; as any State
which neglected to invite credit by reasonmable legisla-
tion would put its traders at a disadvantage as compared
with those of other States, local law would be forced to
attend to the subject, and we should very likely be

at least, the bankruptcy special practice, as well as the
system of expensive habits of living, united with a reck-
less underselling of honest traders, on the expectation
that at the proper time the usual process of a forced

charge.
We certainly have no hesitation in favoring the

it 'is, and we incline, furthermore, to think that

the argument which considers the law a temporary

received. The bearings of a bankruptcy law, or some
of them at least, are apt to be overlooked. That

the law and habit which let off, practically at his own
~ option and on his own offer, any debtor, whether

- unfortunate merely, or extravagant, reckless, or dishon-
est a8 well, compel creditors to take from 3 to 40 cents

versal; in fact, his exertions and writings on this subject
attracted the attentiun of all sovereigns of Europe, who acknowl-
edged his valuable services by the highest marks of esteem in
the shape of manifold decorations. His great business capacities,
mercantile tact, and his thorough knowledge of all matters per-
taining to European finances, added to indefatigable industry,
gained for the firms, at the head of which he stood, from a small
Leginning, a world-wide reputation. One of his last efforts was:
a dissertation on the silver question, addressed to the Silver
Commission of the United States and the Secretary of the
Treasury of the United States, which was most favorably com-
mented upon. He leaves two sons, Messrs. Alphonse and Victor
Allard, who are active partners in the firm J. Allard & Co., in

Paris, London and Brussels.

GOLD AND SILVER.*

(Communicated.)
This address of Mr. Groesbeck was a remarkable one to be

read to the Bankers’ Association. Its statements of points of
law, proceeding from one who is eminent as a lawyer, and pre.
sumably considered with careful study, must be accepted as
correct, until further decisions of the Supreme Court shall

furnish ground for their reversal.

- Probably many, if not most, of those who listened to the
address assented to the speaker’s view of the effect and extent of
the Supreme Court decisions, at December term 1870, upon the

‘“legal tender law,” given as follows:

“ During that war we, for the second time in our history,
« resorted to greenbacks, or legal tender treasury potes. Their
« constitutionality was challenged and is still denied. There
“have been two decisions upon it by our Supreme Court. The
« first declared that the making of notes or bills of credit a legal
«tender was unconstitutional. This decision was made at
+« December term 1869, when there were but eight judges on the
““bench. There was one vacancy. Soon after the decision one
“of the judges who concurred in it resigned, thus making
<« another vacancy. These two vacancies were promptly filled, a
« new cage presented, and at the December term 1870, the Court
«« raversed its former decision, and held that such notes were con-
« gtitutional. Five judges concurred in the first decision, and three

¢ An address delivered before the American Bankers’ Association, in New
York, September 13, 1877, by W. S. Groesbeck, of Ohio.—(Robert Clarke &
Co., Cincinnati.)
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‘‘ dissented; five judges concurred in the second decision, and
‘“ four dissented. If we count the opinions in the two cases, we
‘“find that there were nine against and eight in favor of the con-

=4 stitutionality of such notes. It was Justice Strong who spoke

*‘ for the Counrt, and what Justice Bradley said is no more binding
‘‘upon the Court than the opinion of any able lawyer given at
‘‘his office desk. The question is not yet finally and satisfac-
‘‘ torily settled.” * * * < However we may regard the de-
““ cision I have referred to, let us not mistake the standing of the
‘“ Court. It is not decided that any greenback would be constitu-
‘“tional.. What is a judicial decision? It is a decision by a
‘“ court of the exact case brought before it. That is its utmost
““reach. A court cannot decide what is not before it. What was
‘‘ before the Court in the case decided ?”

Here the speaker made a statement of the extraordinary cir-
cumstances and the exigency under which the laws for the issue
of legal tender notes were passed, and proceeded :

_ “It was at such a time and in such an emergency that the legal
“{ender acts were passed. That, and that only, was the case that
‘‘ was decided, and the decision is not satisfactory.” * * * %
“Let it be admitted that the Court, as now organized, would
‘‘re-affirm the conmstitutionality of the war greenback, it does
‘“mot follow, nor is it probable, that it would affirm the consti-
‘“tutionality of a peace greenback; nor is it probable there
*“will be any further legislation authorizing such a currency,

_ ‘“while we are at peace, or during the present century.”

Towards the close of his address Mr. Groesbeck presented
other legal aspects of the currency question, here as between
gold and silver, as at the opening he had shown them as between
coin and greenbacks. I quote him further:

“Can we, legally and honorably, pay our debt in silver as well
““as gold? Before answering this question it will be proper to
‘“say a word of the jurisdiciion of the government over money
‘“and legal tender. There are some powers that are. essential
‘‘attributes of national sovereignty. Every government has the
‘‘ power to take private property for the public good, the power
‘“to impose taxes, the power to decide what shall be money and
‘‘legal tender. It has these powers without an express grant,
‘“and unless they are withheld. They are very high and dan-
‘‘ gerous powers, and, therefore, the framers of our Constitution
‘‘put them under limitations. Our government may take
* private property for the public good. It would not do to deny
“this authority altogether; but it must make just compensation.
‘It may impose taxes. This authority is indispensable to defray
‘“‘the expenses of administration; but taxation must, as nearly
‘“as possible, be uniform, and so regulated as not to be oppress-
‘“ive. It may declare and fix what shall be money and legal
‘‘tender for itself and for all the States; but, according to the
‘‘judgments of our ablest jurists and statesmen, it is under
‘‘restrictions here also, and can make coin only a legal tender.
*“ Taking care to keep within this limitation, the government can
‘“modify and alter its laws of coinage and legal tender as it may

~ %, from time to time find to be necessary, and all contracts must

*‘ conform themselves to such legislation. Nothing can hinder
‘‘or interrupt the constitutional exercise of this high power. A
“contract made to-day to pay a thousand dollars in one, five,
‘“ten or twenty years, must be liquidated under the legal tender
‘“law which is in force at the time it matures.” * * * =*
“In 1862 the United States commenced giving its five-twenty
‘“and ten-forty bonds, and when they were given both gold and
‘“‘silver were full legal tender. If at the end of twenty years
“gold alone should be legal tender, the bonds then maturing
‘“must be paid in gold ; if at the end of forty years silver alone
“ghould be legal tender, the bonds then maturing must be paid
‘‘in silver. In a word, contracts are to be executed, not in what
‘“was legal tender when they were made, but in what is legal
‘‘ tender when they mature. This may seem hard law, and its
‘‘ operation is sometimes severe, but nevertheless it is sound law,
‘“and it would be impracticable to have it otherwige. It is
“gought in' some cases to avoid it by providing in the eontract
‘“itself the kind of money in which its obligation shall be dis-
“charged. How far this can be done, and to what extent the
“national legal tender law can be neutralized by private
“agreement, I shall not stop to inquire. All will agree in this:
‘‘it is not just to make changes in the laws of legal tender
““unless they become absolutely necessary; and the best and
** fairest policy is that which preserves for the maturity of the
‘“contract the same tender that was in force when it was entered
‘“into. When that is the case, neither party can be wronged,
“and both must be satisfied. ~This brings us to the question in
“hand. Suppose silver to be remonetized, can we legally and
“honestly pay our debt in silver as well as gold ¢’

Again he says : :

““ Who gave these bonds? Not the Secretary of the Treasury,
“mnot the Congress, and neither the Secretary nor the members

‘“of Congress are bound to pay them. The people of the United
‘* States gave them, and they alone are bound to pay them. How

. ““do the people of the United States bind themselves or make a

““contract? INot by advertisements, or syndicates, or Secretaries,
here is but one possible way, and that is by a
‘“duly-enacted law. The Constitution prescribes the way, and
““ Congress alone is the agency. All that may be done in any
““other way or by any other agency is entirely without author-
‘““ity. Now, what is good faith ; what the truest, bighest and
‘“ noblest faith in a government by the people—that faith which
““is best calculated and surest to exalt and establish its honor
““and credit at home and abroad? It is this: adherence to law
““in all trials and temptations, always and in all things execut

ized for FRASER
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“ing it in letter and in spirit.” * * * «We cap, legally and
‘“ honorably, pay our public debt in silver as well as gold; and
‘“guch being our privilege, we should not abandon it.”

‘The public mind has been much befogged, during and since the
war about certain points and principles involved in our monetary,
laws and their administration, which Mr. Groesbeck hag stated
with his habitual precision and force, as here quoted at great
length. I regretto observe a seeming evasion of one point of
law which may soon become of practical importance. It is that of
“ providing in the contract itself the kind of money in which itg
obligation shall be discharged,” of which he says: “How far
this can be done, and to what extent the national legal-tender
law can be neutralized by private agreement, I shall not stop to
inquire.” ’

Then why mention the point at all? It was not necessary to

his argument, and was impertinent to it unless presented in itg
legal bearing. A lawyer so skilled as Mr. Groesbeck introduces
nothing without an object, nor does he for the simple purpose of
denying it an inquiry. Shall we assume that it has significance
in the negative suggestion of the words ‘‘ to what ‘extent the
national legal-tender law can be neutralized by private agree-
ment ?” Numerous decisions of the Supreme Court, affirming
the -validity of contracts for specific performance as exempt
from the operation of legal-tender laws, afford either a good
basis for a statement of the law in accordance with thoge de_
cisions, or a challenge to show why they are not good law, I
wonder, therefore, at the omission in what otherwise is treated
with judicial breadth and fairness. : :
For more than four years the only standard coins of the United
States have been the gold dollar and its multiples. When the
law of July 14, 1870, made the public bonds, issuable under its
authorization, redeemable, and the interest thereon payable, in
coin of the standard value of that date, the standard silver
dollar was then worth in the bullion market 3 per cent more than
the gold dollar. The same old silver dollar (412°5 grains) would
now be worth (at 55d. per ounce of bar silver) in the bullion
market about 6 per cent less than the gold dollar. Thisisa
change of 9 per cent in the ratio of value since 1870, when the
refunding act was passed, and almost 9 per cent since the silver
dollar was abolished in 1873; a change that occurred independently
of any action by the United States Government, or by its creditors.
Mr. Groesbeck’s devotion to the strictly legal aspects of the

great question of remonetizing the silver dollar, and his wish to-

do what is right, find expression in his declaration that the only
right way to fulfill these contracts is by *“ adherence to. law in all
“ trials and temptations, always and in all things executing it in
‘““letter and spirit.” Waiving here the exception that, in the
case of a law working flagrant wrong not intended in its enact-
ment, it would be better to repeal or amend the law than to
execute it, I accept his declaration. But he does not mean
adherence to the law as he finds it now. He means adherence to
a law that no longer exists; or rather he means adherence to the

terms of the contract, by holding the old law' as a part of the

essence of the contract, and he would revive the old law to make
it of force as a part of the contract. The changes of facts, in
relation of values, during the interregnum of this law, are such
that to affect the contracts now by a revival of the old law would
(apparently) work a great injury to one of the parties to the

‘contract and a corresponding advantage to the other. Would

this be fulfilling the contracts in all things aceording to the
letter and spirit of the law of 1870, or in accordance with the
great principle that all law must be founded in justice?

There is other law than that of the statute book., I do not
here refer to the ‘“higher law” (often misapplied), which
pertains to questions of morals or conscience—though it might
not be out of place to do so—but to the law of self-
interest or the instinct of self-defence. Holders of the debt
obligations of an independent government have no security for
the discharge of those obligations, ‘‘in letter and in spirit,”
other than is found in the honor and good faith of that govern-

ment. The government, amenable to no legal tribunal, can make '

and change its laws, and then plead conformity to any of them,
denying remedy or redress for wrongs done under the require-
ments of the convenient law, Arbitrary wrongs of this sort,
especially when touching contract rights, never go unpunished.
What may be gained at the moment will be required to be paid
two-fold or more thereafter. ‘
Here comes in the practical question, will wrong be done to
our pubMc creditors by restoring the standard silver dollar and
enforcing its acceptance upon the creditors? On this question
opinions honestly differ. Many, perhaps most, of our people will
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hold with Mr. Groesbeck that ‘“ we can legally and honorably. pay
" our public debt in silver as well as in gold.” Ot._heref will say'that
to- force upon creditors, public and private, a kind of dollar
which, though nominally legal tender until 1873, had practically
no existence, and while it was legal tender was never contem-
plated to be paid or received by either party to contracts—and,
as compared with gold, has depreciated nine or tem per cent
lower than it was at any time while legal tender—would be dis-
honorable, in bad faith, and utterly inexpedient as a measure of
economy. ' '

But the decision will not rest with either set of opinions. It
will be determined by the estimate which men generally, at home
and abroad, will place upon the act, guided a great deal by the
profit or loss of the consequences, and will be enforced accord.
ingly, any act of Congress to the contrary notwithstanding. It

" will be expressed upon our credit and in future rates of interest.
The credit of the United States has improved very rapidly since
the end of the war, under the operation of existing laws and the
financial policy pursued, defective as that has been in some
respects. We, as a people, have proudly believed this credit
would improve until equal to the highest credit of the nations,
No one will dare deny that this rapid improvement, seen in the
past and expected in the future, was due in part to the undoubt-
ing belief at home and abroad that our obligations of coin debt,
principal and interest, were to be paid in gold, as they have been
paid for the last forty or fifty years, and always when payable
abroad.

We need not estimate, what only experiments can demonstrate,
the effect upon United States credit of decreeing the payment of
the public debt with silver dollars of the old standard. The loss
to creditors will be measured by the current difference between
silver as bullion and gold as money. It will be small if the effect
shall be, as the friends of the measure predict, to make sixteen
ounces of silver worth one ounce of gold, or nearly that; but if
the effect of remonetizing silver here shall be to fill all our
channels and depesits of currency with silver, yet leave a large
and depreciating surplus of demonetizad silver in Europe seeking
a market, the difference between silver and gold will then be
wide and increasing. _

One of the avowed objects sought in the proposed law to
restore the standard dollar of silver being to pay the public
debt therewith, the duty of the officers of the Treasury will be
“clear -and positive wupon its enactment—provided, that the
Supreme Court shall not hold the law to be contrary to the
spirit of the Constitution, which, in denying to States power to
make laws impairing the obligations of contracts, could hardly
have intended the inconsistency of reserving such a posxer to
Congress uncapressed, and which forbids taking private property
for public use without compensation, Whatever the loss to
public creditors by the law restoring the silver standard, if it be
passed they must accept it. The loss to our people will be
infinitely more, I may recur to this in another paper. B.

THE LAWS AND HISTORY OF MONEY.*
- (Communicated.)

This is the title of a work just published by Mr. Henry V_

- Poor, in which he undertakes to treat money as a subject coming
within the range of the exact sciences ; the conclusions being in
the nature of demonstrations. He assumes that the preference,
Or passion, for the precious metals—felt by all races capable of
civilization, and constant and uniform from the dawn of history—
rendered them money for the reason that every one has always
Bought their acquisition by exchanging therefor whatever other
kinds of property he possesses not necessary to his immediate
wants. As the demand for them throughout history has been
“uniform, and as their cost, in ratio to the demand, has also been
_uniform, they have always served as the measures or standards
of value, as well as the universal equivalent—the thing -itself
being the measure, and passing, unlike measures of quantity or
extension, as the equivalent in every transaction. As without
them for the universal solvent and the measure of value, the first
step to a higher life could not have been taken, nor could there
have been either accumulation of property, governments, institu.
tions or civilization worthy of the name, they must be regarded

8 of Providential creation—as the supreme arbiters in affairs, as

Much 5o as is the moral sense in reference to conduct or duty
The authority of one, no more than that of the other, can be
—

_' MONEY AND 178 LAws, embracing a history of monetary theories and a
hittory of the currencies of the United States, by Henry V. Poor.. New York:

]I;:?V- & 0. W. Poor, 68 Broadway; London: H. 8. King & Co., 65 Cornhill.
ol

—

rejected or refused without s speedy demoralization of all the
interests, material as well as moral, of society.

Having unfolded the laws which gave rise to and control the
value and use of the precious metals as money (coinage having
no other purpose than to determine the quantity of pure metal
in each piece), Mr. Poor proceeds to trace the process by which
exchanges of merchandise came to be effected, without the actual
intervention, although at the value of, metallic money. Of this,
bills of exchange afford an obvious and striking illustration.

‘These, drawn against merchandise moving between communities

widely separated, entitle their holder to their proceeds, and are
purchased for remittance instead of corresponding amounts of
coin—the latter moving oaly to supplement the lack of mer-
chandise, or to adjust balances as they are found to arige.
Where the imports and exports of merchandise of a country, the
ordinary subjects of consumption, are in equilibrio—that is,
where the values of the two, including expenses, are equal in
value—gold has.no tendency to move, no matter what may be
the extent of the transactions. The office of the latter, as cur-
rency, is performed by bills which, to the extent, of merchandise
that is moving, constitute currency between nations or communi-
ties widely separated.

It is plain to see that bills representing merchandise in gross
are not adapted to serve as local currencies, from the magnitude
of the sums involved, and from not being presently due. To
supply one adapted to ordinary exchanges, bills representing
merchandise are, through the instrumentality of banks, broken
up, a8 it were, into fragments of every denomination, each one
of which represents its proportion of the merchandise repre-
sented by the bill out of the discount of which they arose, and
entitle the holder to its possession on demand. Local carren-
cies, consequently, are precisely the same in kind as that
between nations. That either may circulate at the value of coin,
they must represent merchandise corresponding in value to their
nominal amounts. So far as they do not represent it, the deficit
must be made good by the issuer, alike in either case, in coin.
The basis of all currencies, consequently, ordinarily in use is
merchandise—coin, as a rule, being used only to supplement the
lack of the former,

It is thus seen that in order that it may circulate at the value
of coin, full provision must be made for the conversion of a
currency, previous to its issue. As the object and use of all
currencies, other than gold and silver, is to reach capital in some
other form, they being valueless in themselves, they are always
necessarily speedily converted into that which they represent—
the average time in which they remain in circulation never
exceeding, say, sixty diys. This is the law of all commercial
currencies, and marks their wide distinction from those issued
by governments, which are never issued as the representative
and instruments of transfer of capital, but always to supply the
lack of it. The Iatter, consequently, being never presently
payable, are necessarily at a discount, for the reason that a
promise without interest, payable at a future day, can never
equal in value a corresponding amount of capital in hand. To
render it the equivalent of coin, it must be convertible at the
pleasure of the holder into merchandise, or, in default thereof,

into coin. In other words, the legal-tender potes of the United

States can never be raised to the value of coin until full provision
be made for their redemption. No proposition, consequently,
can be more absurd than that, by the retirement of a portion of
these notes, the balance left outstanding can be brought to an
equality with coin. So long as one is left for which no provision
is made, that will be at a discount, proportioned to the time
before such provision be made. In other words, all currencies
circulate at their actual or assumed values.

As currencies that symbolize merchandise are among the most
beneficent agencies in promoting the welfare of society, so those
which represent debt, and are necessarily legal tender in order to
secure their circulation, are, of all agencies, the most destructive
of its welfare. They are, to the whole extent of their issue,
instruments of expenditure in excess of the means, impoverishing
the community in like ratio; while at the same time, becoming
the basis of enterprises which have no foundation in any public
want; they always, sooner or later, involve the parties {o them in
embarragsment and ruin—in other words, they produce results
precisely the similar to those which are now witnessed in this
country on every hand.

From a discussion of the Laws of Money, to which the first
chapter or section of his work is devoted, Mr. Poor proceeds to
an examination of the various monetary theories that have pre-
vailed from the earliest period, passing in review all the leading
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authorities down to the present time. It is shown that money
has been held by all to be, not & natural provision, but a creation

" of compact or convention, by virtue of which the most worthless

substances may be made to circulate as money, at the par of coin,
provided they do not exceed in amount that of the other kinds of
money in circulation at their time of issue, and which they dis.
placed. The whole question as set down in the books turns
upon- this—whether value, intrinsic or representative, be a
necessary attribute of money. Mr. Poor assumes the affirmative;
all other writers, the negative. He claims that the chaos and
confasion which now prevail in reference to it, have arisen from
the latter postulate; and that order and concord can never be
made to prevail unless a common postulate of value be accepted.
To fortify his argument, Mr. Poor has examined the whole sub-
ject empirically, and has shewn that money always passes at its
real or assumed value; never, necessarily, at its nominal value
—that it is the thing itself, not the insignia of government im-
preseed upon it, that constitutes its value., If such an assump-
tion be established, then all the mysteries of money are unlocked
to the meanest understanding, and a plain and easy way shown
out of all our difficulties.

The third part of Mr. Poor’s work is devoted to a critical
history of the currencies of the United States—of the old
Continental money ; of the creation of the Bank of the United
States ; of the State banks, and of the strange vicissitudes and
disasters which both the national and State systems have under-

‘ gone. A review of the monetary history of the country is any-

thing but creditable to the character of our government and
people. In conclusion, he sees no other remedy out of our
present dilemma but in the establishment of a United States
Bank, whose circulation shall be supported by the use of its
notes in the collection and disbursement of its revenues, and
through whose operations & uniform value may be given to
local currencies, which, as in the case of England, must always
constitute by far the largest portion of the circalation. To
enable the banks to resume, their means now locked up in
Washington muet be returned to them. In other words, the
present national system must be wholly abandoned, or so far
modified a8 to enable the banks organized under it to issue notes
without any extraordinary provision for their redemption. Mr.
Poor holds it to be impossible that a bank in Minnesota, for
example, should have anything to lend to the public, the whole
capital of which has been previously loaned to the government,
the evidence of the loan itself being beyond its control. As for
the United States notes now outstanding, that not a dollar
should be raised for their retirement, the only provision therefor
to be a United States bond having a value equaling, as nearly
as possible, that of the notes.

Without occupying too much space, no more can be done
than to present some of the salient features of Mr. Poor’s work
which embraces some six hundred and fifty pages, and in which
& vast number of very important questions are considered. It is
original in its conceptions, and is a vigorous assault upon the
theories and dogmas laid down in the books. To those who may
not fully agree with him in all his conclusions, his effort is com-
mended as a painstaking and carefully written treatise upon

a subject which has become the most important that can now

engross the attention of our people, the solution of which will
no longer brook delay. It is a work which, for the first time,
assumes to treat money by methods caleulated to develop or elicit
its true nature, by referring every fact or phenomenon in refer-
ence to it to its proper principle or law, instead of blindly
following the dogmas of schoolmen or economists, which are
very properly distrusted from the chaos which, in spite of all
their arguments and teachings, still prevails. If Mr. Poor has
vindicated in his conclusions, the soundness of his assumptions,
he will well deserve the thanks of the public.

FINANCIAL REVIEW OF OCTOBER.

The course of financial affairs ran smoothly last month, and
there was little to notice outside of the ordinary routine of busi-
ness at this season of the year. The money market continued to
be fairly active on a good demand for money at 5 to 7 per cent,
but there was no stringency, except in a few instances—when
money loaned for & short time at 1-82 per day to stock brokers.
Gold declined still further, and reached the lowest prices made

_since May, 1862. Foreign exchange ruled low with the price of

gold, but on the advance of the Bank of England rate to 5 per
cent, on the 11th of the month, demand bills here became a little
stronger.

Jtrdser.stlouisfed.org/

- -

In the market for securities, it was observed that Government
bonds kept low in sympathy with gold, and in consequence of a
rather limited demand. Railroad bonds were held with more
firmness as a general rule, and the prices of stocks were also well
maintained, with the exception of the fluctuations in some of the
gpeculative stocks which were governed by manipulation. The -
general anticipations of improving business, based on the expec.
tations of large crops, were not disappointed, so far as the crop
movement progressed, as the quantity of grain receipts and
shipments at the West were of large volume. .

CLOSING PRICES OF GOVERNMENT SECURITIES IN OCTOBER, 1877,
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The following table will show the opening, highest, lowest
and closing prices of railway and miscellaneous stocks at the
New York Stock Exchange during the months of September
and October:

RANGE OF STOCKS IN SEPTEMBER AND OCTOBER.

~——September. . — October.———
Raillroad Stocks, Open. High. Low. Clos. Open. High. Low. Clos.«
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Central of New Jersey.. 16X 19X 14% 15X 155 184 15 16
Chicago & Alton...... . 86 817 84 84% 86 86 77 K
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St. Louis Kans. C. & N. 4% 6% 4 53 5% 6% 4% 4%
do do pref. 23% 27y 23 WY WX 2 Uy AUk

8t. L. & San Francisco.. .... Soe  Gwee o &E ’ 4

Second Avenue.... .... 0 70 0 70

Union Pacific... . ...... 70 707%¢  66% 67%

Wabash receipts ....... 13¥ 143 9%

Warren...... «c.e0o eeee 6} 76X 76X VoX

Miscellaneous,

Pacific Mail....... ‘cears 243 2% WV RN WK UK W 3y

American Diet. Tel..... RAM R4y Ay MY 24 24 23 24

Atlantic & Pacific Tel... 19 - 221 19 20 0% 0% 19 20

Western UnionTel ..... 813¢ 84355 16} 79 9% 8434 6%  £0X

Pennsylvania Coal... .. 155 157 155 157 eews  wEeel S e

Mariposa L.& M... ..... 1X 2 1 1¥ 1 1K 5% 1%

do prf.......... R 2 2 X 14 % 134
Ontario Silver Mining.. 22 NVY 2K Ry R Wk 23%
Quicksilver......cco..... 18% ) 183 201 20X 24 13 16

do Prefocecs see 815 36 31% 36 35 45 33 35%

Adams Express... .... . R 100 92 964 97% 100 9513 98

American Express...... 45 551 45, BYK 53 551 52% 53y

United States Express.. 44Y% 50 1y A7 48 50 41 44

Wells F‘argi Express.... 82 85 82 83 84 87 83l 86

‘Pel. & Hud. Canal.. ... 49% 51X 89y 41% 415 46% 39K 463

Canton. ... .oeaees sse ... 18 Px1 18 23 27 Wi 22 2

New York Gas........ L1290 129 129 129 ceee e e seee eees

BANKERS' STERLING EXCHANGE FOR OCTOBER, 1877,
60 days. 3 days. 60 days. 3 days.

Oct. 1..4.81%@4.82  4.84%X@4.85% | Oct. 17..4.30% @4.81 4.85%@4.86
“OR.4.814@4.82  4.84%@4.85% ¢ 18..4.80%424.81 4.85%@4.86
“ 8.481@4.82 4.84%@4.85% | “ 19..4.80%@4.81 4.85%,@4.86
“ 4..4.8024.81 4.84K@4.85 ¢ 20..4.80%4@4.81 4.85@4.86
“ 5..4.804724.81 ° 4.84%@4.85 O R vimse. vow Buiviloane
“ 6. 4.80@4.81  4.841,@4.85 “22..480%@4.31 4 85)%@4.56
il I ceves Siiuciee cesenans ¢ 23..4.20%4@4.81 4.85X%@4.836
“ 8..4.50¥@4.81 4.84K@4.85 “ 24..4.80@1.81 4.85%@4.86
“ 9,.4804@4.r1  4.84@4.85 ¢25..4.80@4.81% 4.85X@4.86
“10..4.805@1.81 4.84X@1.85 ¢ 26. 4.80@1.81x 4.85X@4.86
“11..4.80@4.81  4.85 @4.85% ¢ 27..4.80%@4.81% 4.8514@4.86
“12..4.801,@4.81 4.85%@4.86 L - P -
 13..4.80%,®4.81  4.8514,@4.86 ¢ 29..4.80%4@4.81 4.85 @4.85%
I ST PR - 39..4.80@4.81 4.85 @4.85%
“15..4.80%@4.81 4.955@4 .86 ¢ 31..4.80@4.81 . 4.35 @4.85%
“16..4.20@1.31  4.85)@4.86 —

: Range...4.804@4.82 4.84@4.86

From the Comptroller of the Currency, Hon. John Jay Knox,
we have the following statement of the currency movements and
Treasury balances for three months past :

U.8. Bonds held as security from Nat'l B'ks.—~ July. Augnst. September.

Bouds for circulation de%osited ....... ... $10,731,400 $5,682,950 $2,504,700
nds for circulation withdrawn. ... .. 11,683,400 5,759,900 2,186,900

Total held for circulation.................. 337,761,600 - 237,684,650 838,002,450
Bonds held as security for depo-its. ... . ... 18,867,000 18,655,000 15,208,000

Legal Tender Notes.— : :
Deposited in Treasury under act of June 20, s

B4 - T O — 1,484,220 1,189,940 576,000
Total now on deposit, including liquidating

DADKS.ceu i e 14,425,026 14,244,826 14,436,552
Retired under act of January 14, 1875....... 670,112 1,118,056 1,061,232
'I:otal retired under that act to date........ 22,905,780  24,028,8:6 25,085,068

?lotal amount of greenbacks outstanding.. 359,094,220 857,476,164 356,914,932
National Bank Circulation.—

New circnlatio_n issued...,...,.... Cheiee e 83%,640 1,397,570 1,326,540
ulation retired ..............0 000000 1,123,854 1,444,141 595,599
Total circulation outstanding—Currency... 315,236,838 815,260,928 315,891,949
Gold....... 1,420,120 1425770 1,432,120

- Notes received for redemption from— .
g:v:York.......... SR S P . eee 5,670,000 4,917,000 3,855,000
Phs 0D ieeiitiinnnnebe aar eeesassanne 6,714,000 8,236,000 7,067,000
iladelphia .., """ T 690,000 868,000 695,000
Cincinnati ,.. .. ] GOTEES vmemie s pulbi 48,000 90,000 104,000
m”gﬂ Ve s 0.0 5506656 arsinmras aaras ceswaie v e 16 ,000 315,000 268,0.0
allscellaneous, , o v e 6oEs wee eveeeee 4,622,000 4,544,000 8,452,000
TOMAL,0o.e cosams moms ne e veeenenen .. $17,905,000 $19,000,000 $15,441,000

Treasury Movements.— ,

Balance in Treasury—Coin................. 97,803,995 106,904,936 119,152,043
) : Currency..... ...... 9,811,u56 11,028,537 14,206,417

Currency held for re-
demption of frac-
8,265,412 - 8,835,468

IMPORTS AND EXPORTS FOR SEPTEMBER, 1877.

Statement, by Customs Districts, showing the values of mer-
chandise imported into, and exported from, the United States
during the month of September, 1877:

~—Exports.——

[ _§
Customs [Imports ~—Exports,— Customs Domestic|For'n

Districts. . Dom’tic F°§’" Districts.

$ $ B

Alaska, A.T. No|t reportied. [Mobile, Ala...| 183,615 6,515 ....
Al'mrle, NC. eese] o...|Montana,&c..
Al'xdria,Va. 2,580 eees]| o...|Nantucket,Ms cere
Apn'polis, Md! ... eee | ....|Natchez, Miss
Ap’chcola, F ebem eess| +.../Newark, NJ.. 2,444 28,648 ....
Aroost’k,Me 1,222 veeel ..../NBedford, Ms 1,358 1,341 198
Baltimore .. 1,446,5954,667,055/10,238| Nbur ort, Ms ove 1,210 ....
Bangor, Me. 991] 384,826/ ....|Nw Haven, Ct 64,944 5815] ....
B’stable, M’s «eo.| ....|N London, Ct 4,540 ...
Bath, Me. .. 4,254| 10,102] 8,550|N Orleans, La| 960,404| 625,399 5,689

Beaufort, NC o | s _New?rt R.1L
Beaufort, SC|  ....| 65505 ... \New York,NY (22.702,522(28 815,062/568,074
Belfast, Me. 190 1,432 ... Nia[}'ara, N.Y.| 224,486 15,202) 43,082
Boston, Ms..|3,864,779|5,539,387,27,854| Nor olk, Va.. s 85,839, ....
Brazos, Tex No|t reportjed. (Oregon, Or... 1,883 83,899 ....
Bridget'nNJ eeee| +...|O’gatchie, NY 61,620 49,687} ....

Br'l&W’n RI «+..|Oswego, NY.. 519:227 90,223 5,569

Imports,

Brunsw’k Ga ...." 89,004 ....|Pamlico, NC..
Buff Crk,NY| 219,243| 18,618/ 256/P del Norte, T 3,082 veen -—
Burl'ton, NJ vess| o...|P’quoddy, Me 67,462| 175,258 1,182
CVinc't, NY| 13,695 26,985 ....|P. River, Miss T 20544 ...
Castine, Me. €10| ....|Pensacola, F.. 5 58,155 ....

Chmpl'n,NY| 179,745| 205,873| 8,082 P.Amboy, NJ. 24,140, ....
Charlstn, SC| 12,654 104,113 ....|Petersbnrg,Va 15) ..ee
Ch’'stone, Va i Philadelg ia., | 1,264,832 4,176,071 13,645
Chicago, Ill.| 53,753 992,620 3,316/ Plymouth, Ms
Corpus Chris|  8,354| 20,662 1,896/ Portland, Me..| 47,784 158143 20,541
Cuyahoga, O 11,606/ 103,753' .., |Po’mouth, NH 3,500 1,100 ....
Delaware, D 157 «ee| ....|Providence,RI 9,746 2,453 ....
Detroit, M’h] 79,95i| 931,171 3,115/ Pt. Sound, WT 6,806 36,637 ....
Duluth, Min 1,555 18,196| ....[Richmond, Va 1,416f 280,352 ....

Dunkirk NY ....|Saco, Me... .. 108 Se .
EastDist,Md . ....|S. Harbor, NY e
Edgart’n,Ms —_— sees| +ee.lSalem, Mass.. 5.607 7,826 ....
Erie, Pa 631 3,848| ....|Saluria, Tex.. 5,181 75,341 8,029

Fairfield, Ct 512 192| ....|San Diego, Cal 12,305 18,435| ....
F. Riv. Mass 450 eees| ....|Sandueky, O. 1,311 8,512 ....
Fernandina. No|t reportied. |S.Francisco,C| 1,833.839| 1,963,385| 59,215
F. Buy, Me.| ...\ 1,32/ ....|Savannah, Ga| ' 23,388} ' 21669 ...
Galvest’'n, T| = 98,502 +ee |S. Oregon, Or - e

Gepesee, NY| 24,897| 88,089 ....|St.Aug'tine P sl ..
George’n,DC 1,771 vees| <...|St.John’s, F.. 47 2,539 ....
George'n,SC veer| e...|St.Mark’s, F., -
Glon’ter, Ms 4,523 veo. |St.Mary’s, Ga is o 3,040| ....
GtE Har, NJ «ees| ....|Stonington Ct s a
Huron, Mich| 131,202 703,48629,4Gt |Superior,Mich 3,582 3,690 20
Knbunk, Me ceeel ....|Tap’nock, Va . o —

K%y West, F| 42,496) 32,763 ..|Teche, La. .. ool
L K Bar, NJ .|{Vermont, Vt.| 252,273 173,078] ....

Machias, Me "139 2,§% Vicksb’g Miss
(% .

Mar'head, M 1,432 .../ Wal'boro, Me 859 15,062 ...
Miami, Ohio 10 503,875| ....|Willamette,O. Noit reportfed.

Mic'gan, Mh 19 22,9104...... Wilm’ton, NC 18,5:9] 251,803 ....
M’town, Ct. ee| <e..|Wiscasset, Me 10,360{ ....
Milwauk, W 83| 879,763| . ..|York, Me....
Min’sota, M.| %9,306] 51,424| ....|Yorktown,Va

The following are the totals for the month of August :
Imports...$34,651,380 | Domestic exports.$50,302,357 | Foreign exp’ts...$515,912

Specie value of domestic exports, $48,762,369.

Comparative statement of the imports and exports of the
United States for the month ended September 30,1877, and for the
nine months ended the same, compared with like data for the
corresponding periods of the year immediately preceding:

Cerrected to Oct. 25, 1877,
|SPECIE VALUES.]

2 ]

— 1877, — — 1876.-
Month 9 Mos. Month 9 Mos.
of ended of ended
Merchandise. . Sept. Sept. 30. Sept. Sept. 30.
Exports—Domestic ........... $48,762,569 $416,653,613 $44,456,078 $297,265,234
Foreign......... . . 815,912 6,431,542 © 794,939 10,857,383

Total....... eeries ve ... $45,578,481 $425,085,155 $45,251,017 $403,122,617
EPOTES. - v oevssrvnrmensnnenos 34,651,380 370,172,763  32,054.412 330,348,155

Excess of exports over imports $14,927,101 $53,912,357 $13,196,545 $77,734,462
Excess of imports over exports ... .....  ....... . s semie e ceesaros
Gold & Silver (coin & bullion).

Exports—Domestic...... veeeee 82,239,416 $32,993,899  $2,052,%14 $42,667,836
Foreign........ ..... © 814,195 9,818,055 536,683 5,364,581

Total....... secssosansaesni $3,083,611 $42,816,954 $2,588,897 $48,032,417
Imports..... ceueienens sisrene o 8 3,650,832 17,927,574  2,3:4,965 10,129,006
1Y

Excess of exports over imports  ........ $24,889,330 $203,932 ¢37,853,411
Excess of imports over exports  $567,271 K — sEEEse s .

Total Merchandise and Specie.
Exports—Domestic............ $51,001,985 $449,652,512 $46.508,292 $439,933,070
Foreign ....... ..... 1,660,107 18,249,597 1,331,622 16,221,964

Total ..evvvuennnen .. eeeess $62,662,002 $467,902,109 $47,839,914 $456,155,034
Imports.......... cosesecsns ... 38,802,262 389,100,343 34,439,437 340,567,161

Excess of exports over imports $14,359,830 $38,801,767 $13,400,477 $115,587,678
Excess of imports over exports  ..... S5 vsSwmnnn  emewsewe © mEmesmee

-------

Latest Monetarp and Gommercial English News

~ English Market Reports—Per Cable,

Thedaily closing quotationsin the markets of London and Liver-
pool forthe past week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank"

tional currency.... 8,160,858

Com certificates outstanding. ...,.......... 387,807,300 38,525,400  ......

of England has increased £98,000 during the week.
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THE CHRONICLE

8. d. s, ., . .
_Reein(gommon)... Bewt., 5 6 5 6 56 56 5 6 5 6
ne)..... seony
Petrolenm(refined)....gga! 124 12X 1:% 1214 125 121
o8 (spirits)..... ** 8 3¢ % Y6 T4

3 " Tallow(prime City).. 8 cwt. 41 0 41 0 40 9 40 9 .40

iy Cloverseed (Am. red).., “* ...
Bpirite turpentine..... ** 2t 6 25 0 2 0

London Produce and 0il Markets.—

Sat. Mon. Tues. Wed.
£ 8.d £5.d £ 8.d 8
T Lins’dc’ke(obl).8trc, 9150 915 0

o . Linseed (Cal.) @ quar. 55 0 55 0 53
- Sugar(No.12D’'chstd)

+ on spot, Fcwt..... 27 6 27 6 27
A Sperm oil..... #|tun..7S 0 0 23 0 078 0
".‘f. hale oil...... -3 0C 3 0 035 0
TR Linseed oil....®ton .31 0 0 31 0 030 10

o

[
Tr .

oCOT oo
™
co=
©
-2
oo oof”

)
0
35-0 0 35 0
2010 0

o Qo =3
o v
—
(=}

Gonunercial and Miscellancous News.

i 4 IMPORTS AND EXPORTS FOR THE WEEK.—The imports last
ot week showed a decrease in dry goods and an increase in general
: merchandise. The total imports were $4,873,773, against
$5,243,393 the preceding week and $£5,683,223 two weeks pre-
vious.. The exports for the week ended Oct. 30 amounted to

‘ $7,808,369, against $6,623,045 last week and $5,941,533 the pre-
vious week. The exports of cotton for the week ending Oct. 31
tE | : were 9,606 bales, against 8,105 bales the week before. ‘The tol-
T lowing are the imports at New York for weck ending (for dry
et goods) Oct. 25 and for the week ending (for general mer-
e chandige) Oct. 26:
i | ‘ ' FOREIGN IMPORTS AT NEW YORK FOR THE WEEE.
S 1874. 1875. 1876, 1877.
¥ Dry goods.... ... seise e $1,090.3%4 81,319,011 $800,403 £923,015
LEd . General merchandise... 3,689,175 3,781,876 2,100,613 3,914,758
syt Total for the week. $4770530  $5,13),8:7  $2,901,037  £4,873.113
S e Previously reported.... 327,415,219 17,717,654 234,906,209 266,051,927
“% 0 —_— e —————
& Since Jan, 1........ §332,183,7719  $282,648,541 £237,807,236 270,935,500
L 3% S . o .
3 - In our report, of the dry goods trade will be found the imports
Fp of dry goods for ane week later.
B . The following is a statement of the exports (exclusive of specie)
s ~ from the port of New York to foreign ports for the week ending
e Oct. 30:
¢ 18- ) EXPORTS FROM NEW YORK POR THE WEEK.
Wt ° 1874. 1875. 1875. 1877.
B For the week ..... ... $1,743,516 $3,933,536 83,678,468 $7,808,369
et Previously reported.... 235,651,962 202,184 906 215,055,980 228,499,408
Tl Since Jan. 1........ 240,395,475 $206,163,4i2 $218,731,448  $236,307,777
- Thefollowing will chow the exports of specie from the port of
. New Yourk for the week ending Oct. 27, 1877, and also a com-
e parison of the total gince Jan. 1 with the corresponding totals
i for several previous years:
'," ) Oct. 23 —Schr. Marcia Reynolds.Porto Cabello....Amer, gold coin.. §25.000
4 : Oct. 24—Str. Abyzsinia.......... Liverpool .......Amer. gilver bars. 15,600
o Oct. 24—5tr. Columbus.... ..... Havana........ .. Foreign gold coin 21,000
A Oct. 25—S8tr. Gellert...,......... Paris.coe isanisvs Foreign gold coin 2,000
T ’ London......... .Amer. gilver bars. ~ 84,000
e Oct, 27—Str. Hermann .., ..,... oo LOBAGR .50 siais5i0 w0 Amer. gilver bars, 60,000
Ay Southampton....Mex. silver bars.. 7,680
Ty ' ) Mex. gold coin ., 10,500
AN Oct. 27—Str. City of Chester..... Liverpool........ Amer. gilver bars, ‘15,000
= Oct. 27—Str. Adriatic........... .Liverpool.... .. Am. gil.c’n (frac.) 1,000
Yo Total for the week....... R S e g cresiaeenoneen.  $218,780
o Previously reported. .ovuueeurueeernnennneesnnnnens C swen SR 8 e 24,264,835

Total 8ince Jan. 1, 1877 .c.uvvnresceeneeneeneeenneennnsnnn o o $24.513,615

5 Same time in— Same time in—

1876, 000000 cnnunnninns eree. $41,268,166 | 1870, 00ucenvecevecaccne....$54,703.235
[ o 18T iiiiiiiiiiiiiinneee 65232517 11869, 0. veee veeeesin ous . 29,248,688
% ot 1814, .ceiiininnniinnninn.... 44,766,895 | 1868. ........ cevees eoeeneas 67,942,601
. 1878 caninvoniisiminiss sssee 44,551,850 | 1867.ccovocecsocsce & Seseieiates 43,837,332
s {1 - D 63.!49.46411866 ...... sececessrsees oo 000,583,777
;‘ 1811--¢¢o ----- ®vecesrcncncee 68,22!.‘122
i
sop

fized for ERASER , =
b ir&iser.stlouisfed.org/

3 ' ‘
424 [VoL. XXV,
o . il
8at, Mon. ‘Tues. Wed. Thur. Fri. The imports of specie at this port durin S =
Coneols for money.. 9 7-16 96 7-18 96 7-16 95 5-16 9 7-16 | . pose ot ep port during the same periods have
U.8.08 (5-308) 18611095 1005 100 1088 B 1oen ooon ab Lollown - dad B: ' Ky
5,08 .} sere : L ) p el 1 . (1. }
& sf 1( ’)11%3% 1‘%%2 }82% }82% % }3%5/2 Oct. 22—Brig Edwin Rowe.......Ciudad Bolivar..G?lg'igl(ﬁglmmag. | 13323
of 1881.......... s Oct. 28—Str. Clyde...............Havana........... Foreign gold.. .. e
New 4368.....c0. ... 10534 105% 105X 1053¢ - 1055 Oct. 23—Brig Bermuda....... ««+.Bt. Johmns...... ..ll‘z“oreiign sgilver:::: 2?’.282
Liverpool Uotton Markst.—See special report of cotton. Oct. 23—Str. Etna................Aspinwall., ..... %ggigﬁ gg{g 2’333
S - .S. gold......., )
Liverpool Breadstuffs Market.— _ . Gold dost. .0 f.ggg
sat. Mon. Tues. Wed. Thur. ¥Fri. | Oct.23—Brig Marie.. ............Aquilla..... p— Y silyer ..... s '104
s.d, 8. d s d s d 8 d. s d Bri Riche P . U.8. gold.. ..., 45
Flour (extra State).....®bb1 26 6 26 6 2% 6 % 6 2% 6 26 - ¢ | Oct. 24—Brig Eiche.. ...... .....Porto Cabeilo... U. S. gold........ 908
o Wheat (R. W. spring).®ctl 10 4 10 4 10 3 10 3 10 8 10 8| Oct.24—8tr. Tybee.......... ... Porto Plata .....Foreign gold...., 110
i % ‘** <{Red winter)..... ** 10 6 i0 6 10 6 10 6 10 6 10 6 U.8. gold. ....... 4,068
i oEwmmL L RS B Ba RS RS R Bt 8
R . White club)... ¢ 12 2 1 12 2 ! ' : : 12 . . 6
;l‘.‘,-:f Oorn(n(.W. mix,) ® quarter 29 0 23 0 29 3 a3 '3 29 3 99 @ |Oct. 26—Str. Niagara............. Havana.....,....%ox;:géx;lgold. 2,%9¢
PR P r @ . - D “ee eoss
:\. : Peas-(Canadian) B qu.rter B34 &89 e 9 B @ 8.8 80 Oct. 27—5tr. City of Vera Cruz..Iavana...........U. 8. ‘gold........ 8150
vil Liverpool Provisions Market.— . ‘ —_—
i . Total OP'The WeBK ... v vessweieiio sosion sonosms 6 56500 omanims s £53,947
LS Sat. Momn. Tues. Wed. Thur. Fri. | Previously reported............. swen, Vedies ar seecessas e evee eee. 12518744
2 . ' 8.d. s d. 8.d 8 d. s d 8 d : byl
Beef (prime maess.new @ tc. ... 95 0 95 0 95 0 Total since Jan. 1, 1877.....cccvuuins cevenn erner iicmeaaanse. §12,572,601
Pork (W’t. mess) new @Bbbl .... ceee 626 62 6 62 6 . 4 i
Bacon (’gcl.mn.)newgewt 40 6 40 6 40 6 40 6 3¢ 6 40 6| Sametimein— . Same time 1n—
Lard (American).... ** 45 ¢ 45 6 45 6 45 6 45 6 45 0| 1870 ciiieiee ciiiniienn... 88,574,907 1870..c.ceenenes einie SRR Hieie $11,108,919
Cheese (Am. fine)..., ** 64 6 64 0 64 0 61 0 64 0 64 0]1870.cccuaeiinns ciiiiniia 11,095,163 | 1869.c0uueeneasiaeeinnnas o 14,778,528
. ‘ 1874 < o.ioniiun o SRR S 5,322,555 | 1868........ R S 6,380,793
Liverpool Produce Market.— 1818 ine puns  mmwnemns — 13,720,737 1 1867, vuetiennnnninen cur 2,870,374
1872... . 5.2%,519!1%5 ............... N . 9,012,582
S8at. Mon. Tues. S o0 SN 8,402,517 ¢ -

The transactions for the week at the Sub-Treasury have bee
as follows: , - _ _

—-——Receipts. - -Payments, ——_

Customs. Gold. Currency. Gold. Currency,

Oct. 27...... $£364.000 $368,342 50 $2,316,096 50 3464,147 52 §1,476,618 87

£ R 468 000 502,735 43 661,118 43 1,477,312 57 553 004 30

“ 3Diecies 243,000 5,272,003 00 718,749 55 347,479 29 478,084 05

Y Bliee..s 223,000 725,916 66 489,977 23 . 392,317 92 443,985 81

Nov. 1...... 239,000 247,636 62 310,794 29 310,511 81 1,017.634 47

W D 170,000 973,819 8) 433,231 27 716,230 82 1,368,061 83

Total.... . £1,703,000 $8,230,435 01 84,937,961 27 $3,710,339 91 5,242,389 13
Balance. Oct. 26...... .. 101,196,244 53 40,766,257 47 °

Balance, Nov. 2 ....... 105,746,311 60 40,421,815 51

St. Paul & Pacific.—The St. Paul Pioneer-Press announces
that negotiations which have been long privately pending are
now substantially concluded at Amsterdamn and London, whereby
a majority of each of the five classes of the mortgage bonds,
covering the main and branch lines of the St. Paul & Pacific Com-
pany, bave been purchased by @ new organization of Canadian
and Minnesota capitalists, thus transferring to them the control-
ling interest in the bonds of the St. Paul & Pacific Company,
including the first division, which- has been heretofore held at
‘Amsterdam. The present arrangement promises to put an end
to all their difficulties, and to rescue this important system of
roads from the web of litigation which bas so long obstructed
their completion; for the prospect is that the stockholders will
come to an amicable agreement with the present bondholding
interest, and that no further obstacle wiil be interposed to the
foreclosure of the complicated tangle of mortgages on the dif-
ferent lines. Under agreements made between the St. Paul and
Canada parties, we understand that when the property is cleared
of existing incumbrances, new stock is to be issued, sixty per
cent of which will ba held by Messrs. Kittson & Hill, of St.
Paul, and the remainder by the Canadians, while new bonds are
to be issued to the Canadian parties for an amount sufficient to
cover the cost of purchass and the cost of completing the St.
Vincent extension north of Crookston, and from Melrose to
Alexandria. In all probability, under the new arrangement,
both these much-needed sections will be completed during the

“year. , ,

—Dr. de Klerck writes from Amsterdam, Oct. 13, that, as no
sufficient number of holders of certificates of St. Paul & Pacific
Railroad and Vincent & Brainerd Extension gave their adhesion
to the proposal, the time for giving assent was prolonged till Oct.
19, and, instead of with currency, all the purchased certificates
will be paid with gold. ~

Mobile & Ohio.—MemprHIS, November 1.—The final decree
in the case of Duncan, Iselin & Wilson against the Mobile & Ohio
Railroad was this day entered in the Circuit Court of the Unifed
States, confirming the validity of the Tennessee substitution

‘bonds. The opinion in this case was delivered some months since.

—Tue NEW York LiFE INSURANCE CoMPANY.—The official cer-
tification given to this great corporation by Superintendent Smyth,
as published in the CHRONICLE"t0-day, is exceedingly strong. The
inquiry has been long and searching, going into the many details
of the company’s business, and it has required the personal ser-
vices of the Superintendent, a deputy, a force of department
clerks and of forty-one gentlemen of high reputation, whose
work was to appraise the property owned by the company or
held as security by it. The result is perfectly satisfactory as to
titles, values and in all respects. The cash securities are declaged
to be of the most unexceptionable character and worth $580,515
more than their cost. The Superintendent verifies all the items
of liability, absolute or contingent, as sworn to by the officers in
their annual report, He speaks highly of the management of
the several departments of the company, and commends it8 8yS-
tem of book-keeping, which, he says, “seems to be perfect.
Omitting all doubtful matters, he puts the net surplus _of"‘ﬂle
New York Life at $5,962,878, and, finally, says that it is“en
titled to public confidence and its officers to his warmest com-
mendation.”

— The Ontario Silver Mining Company produced for the mon‘h
of October $166,000 bullion. The mill was run but twenty-five
days, having shut down six days to clean cut the dry kiln.
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. @he Bankers’ @asette.

No National Banks organized during the past week.

DIVIDENDS.
The tollowing dividends have recently been announced :

PER ) WHEN | Books CLOSED,
NaME OF COMPANY. CENT. |P’ABLE.[(Days inclusive.)
Railroads. o4 - Ivov. 13
ATDANY; ; smeve wnisnn smins sosers e Nov. 15
gg:ttg:]l goncord{t Moutreal, pref.. ..., . 3 Nov. 19]..
Cedar Rapids & Missouri River (quar.)..... 1 Nov.- 1
Cincinnaii Sandusky & Cleveland.......... 3 Nov. 1
Concord....:ve veanvens o. s ewenieee o Sing ssine 5 Nov. 1f....
Manchester & LAaWrence.....coeve.......... 5 |Nov. 1
Nashua & Lowell....... coooiiaialios, 0. 2 |[Nov. 1
Pullman Palace Car (quar.).... ..... » PJ Ijov. 15
WAbON. .cisass ssnmian o5 8wms SIS Satee e werniee s 3 Nov. 1f...... ...,
$ Banks,
National Bank State of New York. ..... .. 3% [Nov. IO!Nov. 1 to Nov. 10

FRIDAY, NOVEMBER 2, 1877—5 P. Sul I8
The Money Market and Financial Situation.— T]e

course of our markets has been rather quiet and stealy this
week, and financial circles are comparatively free from disturD.-
ing influences. A division in the House of Representatives on
preliminary questions indicating the sentiment of the House as
to repealing the third section of the law of 1875 for resuming
specie payments in January, 1879, showed but a majority of 8 in
favor of it. One important sbjection to the repeal of the third
section of the law as now proposed is found in the fact that free
banking is provided for by the same section, which reads as fol-

lows:

That section 5,177 of the Revised Statutes of the United States limiting the
aggregate amount of circulating notes of national banking associations Le
and i3 hereby repealed, ard each existing bankine association may increase its
circulating notes in accordance with existing faw without. respect to such
8 geguteTimit, and new banking associations may be organized in accordance
with existing law without regard to the said aggregate limit, and the pro-
visions of law for the withdrawal and redistribution of national bank currency
among the several States and Territories are hereby repcaled ; and whenever,
and so often as circulating notes shall be issued to any such banking associa-
tion 80 increasing its capital or circulating notes, or go newly organized
as_aforesaid, it shall be the duty of the Secretary of the Treasury to
reduce the legal tender United States notes in excess only of $300,007,000
to the amount of 82 per cent of the sum of national bank notes so iszued to any
such banking association &8s aforesaid, to continue such redemption as such
circulating notes are issued until there shall be outstan ding the sum of
§300,000,000 of such legal-tender United States notes and no more; and on and
after the first day of fanuury, A. D. 1879, the Secretary of the Treasury shall
redeeni in coin’ the United States legal-tender notes then outstanding, on
their presentation for redemption at the oftice of the Assistant Treasurer of
the United Stafes in the city of New York, in sums of not less than £50; and
to enable the Sccretary of the Treasury to prepare and provide for the redemp-
tion in this act authorized or required, he is authorized to use any surplus rev-
enues from time to time in the Treasury not otherwise appropriated, and to
issne, gell and dispose of, at not less than par in coin, either of the descrip-
tions of bonds of the United States described in the act of Congress approved
July 14, 1870, entitled ‘“An act to authorize the refunding of the national
debt,” with like qualities, privileges and excmptions to the cxtent necessary
-to carry this act into full effect and to uss the proceeds thercof for the pur-
boses aforesaid; ard all provisions of law incousistent with the provisions of
this act are hereby repealed. - - :

A telegram from Washington says that Mr. Fort’s amendment

repealing the date of the resumption bill was agreed to in the.

Banking and Currency Committee this morning, instead of Mr.
Ewing’s amendment. The committee have decided not to press

_this bill until after the 13th,

Our local money market has worked pretty steadily at 5@7 per
cent on call loans and 63@73 per cent on prime commercial paper,
The Lrpress says: ‘- Within a few days two banks have scoured
the market and picked up about $500,000 prime paper at 6@7 per
cent through note brokers. This small demand for money from
legitimate traders is due to the present dulness of general trade.”

The Bank of England statement on Thursday showed a gain

of £98,000in bullion for the week, its reserve being reduced toI

374 per cent of liabilities, against 38§ per cent the previous week,
The discount rate remains at 5 per cent,

' The last statement of the New York - City Clearing-House

barks, issued October 27, showed an increase of $316,500 in

‘the excess above their 25 per cent legal reserve, the whole of such

excess being $8,095,325, against $7,578,825 the previous week.
The following table shows the changes from the previous
week and a comparison with the two preceding years:

- — 1877 ———— 1876. 1875.
Oct. 20, Oct. 27, ‘Differences. Oct. 28. Oc?, 20

goagiz and dis. $238,183.800 $236,237,470 Dec. 51,395,400 $259, 440,80 $275,914,900

........ 16,519,900 ~ 17,-22.490 Inc . 802,500 15,947,200 9,920,900
culatioq <o 15,230,300 16,726,000 Inc.. 445,700 15,091,100 17,947,700
Net deposits, , 195.561,500. 193,£43,700 Dec. 1,712,800 215,303,000 221,076,200
Zal tenders, 39,919,300 39,235,100 Dec. 714,200 43,862,000 53,455,490
United States Bonds.—_There has been an advancs in gov.-
frament bonds this week, notwithstanding the low prices of gold.
he demand has been better, and while the inquiry for small

ODQB continues, it is also noticed that there have been some
Considerable purchases from larger buyers, either investors on
Elr own account or trustees of estates, including some orders
m New England, The prices of bonds are now so low as com-
Pared with their range in previous years, that whenever there is
& bona fidse demand from any quarter the question of price is not
ely to be any material impediment to transactions.

Closing prices here have been as follows :
Oct. Oct. Oct. Oct. Nov. Nov.,
) Int. period. 27. 29.. 30. 31, 1 2
6s, 1881. ceese.iees g Jan. & July. 110 110~ 110% 110% 110X 110}
6s, 1881...... Seeses coup..Jan. &July. 110 110% 1105 110¥¢ *110% *110¥
68, 5-20s, 1865, n. i...reg..Jan. & July.*10514 1055 *1051¢ 105% 105% *105%
68, 5-208, 186:’;, n.i..coup..Jan. & July. 105% 105% 1053 105% *105% 105%

68, 5-208, 1867.... .. reg..Jan. & July. 108 108 108 108+ 1083¢ *10814
68, 5-20s, 1867...... coup../an. & July.*i08 *108  108% 108 108% 10814
38, 5-208, 1868, ..... reg..Jan. & July.*109% *1093¢ *109i4 *109% *1093; *109%
8s, 5-208, 1868...... coup..Jan. & July.*109% 1095 1093% *109% *1095; *1093%
58, 10-408............Teg.. Mar. & Sept.*107% 107 107% 1075 107% - 107%
98, 10-40s.......... coup..Mar. & Sept.*108% 108 108X *108)5 *108% *1083%
98, funded, 1831..... reg..Quar.—Feb.*106X 1063 10614 *1065; 1067 107

58, funded, 1881... coup.. unar.—Feb.*107Y; 1073 107% 10774 *x 6% *.06%
144, 1891........... reg..Quar.—Mar. 105 105 *105  *105% 10514 1053
1148, 1891 ........ coup..Quar, —Mar. 105 1047¢ *105 1052¢ *10538 1054
48, registered, 1907.......Quar.—Jan. 102X 1023 *102% 10234 102% *1023%
4s, smail coupon .... ... Quar.—Jan. *102% 1023 *1023; 10224 *1023¢ *10214

68, Currency........reg..Jan. & July. 1203 120% 12034 *121 #1321 *121Y
* This is the price bid; no sae was made at the Board.
The range in prices since Jan. 1, 1877, and the amount of each
class of boads outstanding Oct, 1, 1877, were as follows:

~—Rangeeince Jan. 1, 1877— —--Amount Ooct. )

Lowest. | Highest. Reg;istered. Coupon.
Bs, 1881.......... .... reg. (10814 Oct. 61143 Jan. 17]8195: ,996,500($...........
68, 1881 ............ coup.|109% Oct. 6/11525 May 26| .......... 88.739,850
6s, 5-20s, 1865, new..coup. 10475 Oct. - 6/1113; May 17 60,9.9,950( 10%,597,600
6s, 5-20s, 1867.... .. coup.i106% Oct. 811414 May 26 93,419,200 212,189,900
68, 5-20s, 1868. ...... coup. (109 Oct. 10{11714 Jan, 22 15,729,500 21,736,300
58, 18-408 ... .... ... reg.(105% Oct. 8[114% Jan. 27 142,386,650 ... ....
38, 1040s............ coup.i107% Oct. 3/114% Feb. 6| ...... ... 52,179,600
53, funded, 1381.... coup. 106 Oct. 8/112% Jan 22| 219,4'8.650 Q89,021,700
4448, 1891, ... ........ reg.|1037¢ Oct. 9/1093¢ July 17 113,070,750 s Wt B
-4148,1891........... coup.|103% Oct. 6/10Y May 17| ......... 86,929,250
48,1907............ .. reg. (101 Oct. 5/106 July 24! 9,114,500! £85,500
83, Currency... . ....reg. 12035 Oct. 11126  July 18! 61.623.512|
Closing prices of securities in London have been as follows:
i Oct. | Oct. ; Nov. ~—Range since dJan, 1, %77
19. 2. | 2 | Lowest. | Highest.

U. 8. 63,5-20s, 1867.......| 1077 | 108% | 108% | 106 June 25 110} Feb. §
U. 8. 58, 10-408............ 107% | 108%% ’ 10814 i 107 Oct. 10 11034 Feb. 6
New 53....c00..... P 106 10625 ¢ 1067 | 105% April 23/ 109 oguly 11
New 414 per cents....... 10457 1 10535 1 1053 | 1025 May 16! 1062¢ Aug. 7

State and Railroad Bonds._Tennessces have been about

the most active of Southern State bonds, and sold to.day at 43}
for new, and 44 for old. There is s>me talk that the Governor

if bondLolders propose a definite compromise to him, and some
of the influential parties in this vicinity have expressed their
willingness to fund their bonds and coupons into a new bond at
60 per cent of their holdings. Louisiana consols are dull at S
to 864. Alabama consols, 40 bid for class ““A,” and 70 for the 5
per cents. South Carolina consols firm at 60@63. There is some
talk of the forming of a syndicate, composed of prominent bank-
ing firms, for the purpose of funding the Southern bonds. The
proposed syndicate would mature a plan which, adopted by the
Legislatures of the several States, would secure the funding of
the debt and the payment of interest. Railroad bonds, on a fajp
demand, are well maintained. The Long Island Raiiroad has
gone into the hands of a receiver, but the old mortgage bonds on
the main line should be secure beyond a doubt, as the company
has been able to earn its interest for years past. The sale of the
Mississippi Central Railroad has been confirmed in the United
States Circuit Court in Mississippi, and it is supposed that it
will shortly be confirmed in Tennessee. The plan of reorgani-
zation of the Central of New Jersey has been completed by the
committee, but the details are not yet made public. Hannibal &
St Joseph bonds sold to-day at 8. The Lake Shore & Michigan
Southern Railway Company paid off the second nmortgage bonds
of the Michigan Southern and Northern Indiana Railroad com.
pany, due on the first day of November.

Messrs. A. II. Muller & Son sold the followirg securities at
auction : :

SHARES. SHARES.
1:2 Arctic FireIns ...... ...... 53 10 Prodcce Bank, N. Y.......... k¢!
23 Knickerbocker Fire Ins...... 98 BONDS.
20 Broadway Ins ............... 212 $720 Sixth Av. RR. scrip and 9
80 Arctic Firelns..... .. v shares ....... .. ....... $1,575

9 St. Nicholas Fire Ins...... ... 92 1,000 N. Y. City accumulated

8 Eust River Nat. Bank . .... 80 debt 7s, due 1886........... 108x
7 Nat. Trust Co.... ............ T 1,030 N. Y. City street opening
23 Bre vers’ avd Grocers’ Bank and imp. 7s, due 1882...... 143
(hypothecated)............ 10515 .
Messrs. A. I, Nicolay & Co. sold the following-
‘ SHARES, BONDS.

15 Coast Wrecking Co., $100 each.95 $2,060 South Mountain RR. 1st
100 Harlem Gaglight Co.. $50 each 99 mtge 7s, due 1903.......... $54 each.
Closing prices of leading State and Railroad Bonds for three

weeks past, and the range sinceJan. 1,1877, have been as follows:

Oct. | Oct, | Nov. |—— Since Jau. 1, 1817.——
STATES. 19. 26. 2. Lowest. | Highest.
Tenuessee 68, old...euu........ 4251 43 44 | 421 Feb. 28 45 an. 11
do 68, new............ oeo| 44| *43%7) 42 Feb. 28 4414 June 7
North Carolina 6s, old......... *13 *16541 *¥1T%| 16k Oct. 25 22% Jan., 6
Virginia 6s, consol......... A ¥TS R0 ¥Ry R April 2 82 Apr. 2
do do Rd series...| *41 | ®1x| *42 | 32" Jan. 16 45 Apr. i1
Missouri 6s, long bonds........ b (U ... |*1063¢]104 Jan. 23 1094 June 5
District of Columbia, 3-658 1921 *13% *737! *T4X| 71  Jan. 2' 80 June?1
RAILROADS. {

Central of N. J. 1st consol. .. 665 66%| *6S14] 50 Mch. 5 85 Jan. 5
Central Pacific 1st. 6g, gold ...[*1(6 106 0711053 Oct. 4 110% Junell
Chic. Burl. & Quincy consol. 7= *110% [*110% [*111 |106 Mch. 16 11134 June 14
Chic. & Northwest'n, cp., cold] *925| *53°| 933 803 April 11] 04 Oop® 13

Chic. M, & St. P, cons. 8. 1d, 7s] 913 *01%| 01%/| 78" Jan. 26] % Oct. 6
Chic. R. I. & Pac. 1st, 78......*107 1072%5] 10735106 Feb. 23/112" June 29
Erie 1st, 7s, extended... ...... *111 [*109 ....{109 Jan. 15,115 June?9
Lake Sh. & Mich. S0.2d cons.cp; *96 | *95 | *97 | 03 July 17/102 May 10
Michigan Central, consol. 7s...| .... *10614*104 (100 May 2/1073 Oct. 31
Morris & Essex; 1st mort...... *117 117 x114%/113  Feb. 19!118 June 7
N. Y. Cen. & Hud. 1st, coup...| 1'8 |*118 |*119  |114 Mch. 5/121 May 24
Ohio & Miss., cons. sink. fund 94141 u4K| *93y 8114 June 28] 95 Oct. 12
Pittsb. Ft. Wayne & Chic. 1st [#117° |*118" |#113" [117" Jan. 9 122 June23
St. Louis & Iron Mt., 1st mort.[| *971¢| *88 *99% | 923¢ Mch. 22/1083 July 12
Unioa Paciflc 1st, 6s, gold..... 10476} 105%| 1062;/108° Jan. 9/108% June 18
do sinking fund....| 945| 947 | #0943/ 933 Mch. 31] 98% Feb. 6

* This 18 the price bid; no sa/e was made at the Board.

may call & session of the Legislature to act on the debt questicn
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Rallroad and Miscellaneous Stocks. —The business in , ~—Latest e&mingsrepc;%d. — Jan. 1to latest a:e‘.
stocks has been moderate in volume, and prices generally close | chic. & Northwest...Month of 8 ept.. 1,540,000 1,183, é'?(’) 18i7. 1876,
lower than when we last wrote. The letter o{ Mr. Wlllmm. H. gelgv. ng.nwjl. % D.,gc..gg weell:o; 8c:., '993 '921 307393 306,367
Vanderbilt, denying all connection with speculative transactions | Denv. & Rio Grande...3d weekof Oct. . 17,002 11,999 507,377 _36548¢
in the stocks of his companies, though not, strictly speaking, an gr’::f%‘;‘;‘t‘}ﬁr:::.:g,tggg: 8@:; ig-_ 23%:’,!{32 ‘%?;'%g’; y%% .?%(; g,ggg.wr
influence bearing on the market, had a good deal of significance. | Hannibal & St. Jo....8] week of Oct.. ’ 9870 oo % 1454
And in view of the oft-repeated stories that Mr. Vanderbilt was gﬁ:sti;nc& Tele.](ilent.Montli off gug... 199,875 208,106 ~ ...... R
among the principal operators, his denial cannot be without a s (i‘é;ﬁeh‘nﬂﬁljim‘é?nh o sﬁSE:: ?3?’333 ? 2?’2?;3' 8,621,110 4,038,939
good effect in restoring confidence as to his good judgment in | rndianap. Bl & W...3d week of Oct.. 25,329 31,881 1,605,244 1955760
managing the immense corporations of which heis the president. | Int. & Gt. Northern...3d week of Oct..  89,d22 32,946 1,115,067 058,547
9 A report of Michigan Central business, for four monthsof the com.- S AU gflfmg L&;"ﬁdoﬂfﬁﬁ?kﬁg‘” o2 B0 2.9&.3873 2,386,236
o pany’s fiscal year, from June 1 to Sept. 30, is given as follows: Louisv. & Nash., &c..Montn of Sept.. 526,053 492,78 3.985.690 866750
] 1876. 1877. " Missouri Pacific.......Month of Sept.. 847,991 870,015 2,795.019 2, y
. Earnings..... o6 s s R EERES $2,134,141 $2,115,306........ Dec. $18,835 | Mo. Kansas & Texas..3d week of Oct.. 69,767 76,183 2,538,035 2,410,128
pel Expenses......c.... coccoveanns 1,536,053 1,483,669........Dec. 52,393 | Mobile & Ohio ...... Mouth of Aug... 125714 118,096 1,010,495 1,065,
Ak S ——— | New Jersey Midland..Month of Sept..  £9,027 65,377 498,781 478352
e . ... iceeeirrer ciceincenes 98,078 631.636........Inc. $38,557 | Nashv. Chatt. & St.L..Month of Sept.. 157,424 132,628 1,205,060
é_ N tv ................. $5 » s ’ P&d & betht,n 2d week Of Oct 7980 ’ ’ 1\267,96:
B An adjustment has been made between the two teleigraph Pad. &ElizaMem his. ... 3d week of Oct.. 4286 A 18 16
: companies, by which the Western Union is to bear 86:80% per| Phils. & Erle........ Month of Sept.. 822,806 819,723 2,168,653 2,409,664
cent of the gross expenses of operating, and Atlantic & Pacific g;ﬂ": g"‘“ﬂe?g%'i)"%o;:g 1?5: f‘é)l%t" ?g,ggg 143,963 259,442 .
18-143 per cent.  The stocks of the leased lines of the Pennsyl- | gi'1" T Mt & South 3d week of Oc'.. - 127100 lllzg;g 333;.3;3 2941.%
vania railroad, Pitisburgh Fort Wayne & Chicago and Cleveland | St. L. K.C.& North'n..3d week of Oct. 87,127 81,856 2,482,908 2,500,889
, & Pittsburgh, tell off on the announcement that the Pennsylvania SE:L.L& &é Sﬁ ,;!Fl('gltlﬁisdtig \.gg :gglé 8; 82:.. 2;7;88%81 ?;Os,ggg ,2!;3;{,891? 1,05 ,089
had again passed its quarterly dividend, but soon recovered “ " (Ken.div.)...2d week of Oct.. 6,313 e g{ﬁ&
: again. L . ¢ (Tenn.div.)..2d week of Oct.. 2,998 3,840 - 119,996 117,371
3 The total number of shares of stock outstanding is given iv g_t. Pam(lJ i‘% g sfmg. .i...%gnttg o{ gept.. 61,720 42,055 849,146 410,609
the last line, for 1L purpose of comparison. SourClngSiluii Monnof Sertll b ot Bosn mlg
The daily highest and lowest prices have been as follows: Texas & Pac fic...... Month of Sept.. 253,276 174,803 1,606,223 1,189503
T = sSaturaay, Monday, Tuesday, Wednes'y, Thursday, Friday, Tol.Peoria & Warsaw..8d week of Oct...  28,0:2 35,094 896,030 1,174,620
: Oct.27. Oci. 29.  Oct.380. Oct.3l. Nov.l. Nov.2. Wabash.............. 3d week of Oct.. 112,558 94,651 3,563,566 3,511,737
graese BOH Woms drw wTa @A mow | U | .
g Central oT RGeS 1T Lok R bk 10a% 108 108 wodk 163 103y 100y | Whe Gold Market.—Gold has been dull, and there is little
T C.MIL&BLE. 8% 3% 3% gg% X 866 83 Hx B Mx §3§ e | to affect the price except the discussions in Congress. To-day,
cnita nITEl: % 8% Son S sex Si% 85 Sk 85 96k S 3 the price was 102§@102%. On gold loans the carrying rates were
o o Biek GX 8 B 6f Gl e B sl G o ek g |2 1) 24 8, 8) and 4 por cont, aleo flat.
Detanioras: ey ex 45 Usit 15X 46 6 46;2 154 46y 461 46% | . I‘h_e following -table will show the course of gold and gold
ts Del.L.& West 5l 52 49% 5% 50% 51% 503 51% 49X 50X 0% 51 | clearings and balances each day of the past week: : é
' B gy 1% 5, BE IS RIS BORX Mxoag g e O e
' u 5 - s « - uao ons, (0] r——— ANces,—
i do  pref. 264 WX 28 207 20 BX 20 WK CAEX . oLl Op'n|Low.|HighiClos.| Clearings. | Gold.  |Cursency:
~ Harlem .. ... U3 144 1407 148 143" 143% 143 1430 143 3T MV | g aa0 Oct. 27.... 1025|1025 |109% 1023 | $16,525.000(82,124.000 $2. 185,508
# o Il Central... 5K 6% 73% 3% 13% 134 3% WYX WY WX 155 |0 y, Oct. FAN Lietigh X|10%% 1935, ,124,000 $2,185,
Lake S8hore ... 68 69% (6% 05 6 0% 684 €9% 67 68X 634 69 onday, -+oo | 102511025 |10R% 110256 | 15,922,000/ 1,805,500 1,357,690
v‘; ’ Michigan Cent 65 65% 633 66 5 65 64 93}‘ 64K 64X Tuesday 30 0. 1029‘ 102" 102’/‘ 102% 11‘770,(“) ',061,011 1,167,”2
'3 Morris &Essex 16 76 74% 6K (5% % % X X 15 *.... 76 | Wednesday, ¢ 31....|102%|1025102%102% | 16,118,000 1,441,164| 1,844,811
< N.Y.Cen&H.R 106X 1074 106% 1074 1055 1005 1085 106X 105% 1065 108X 103 | Thursday, Nov. 1.... 10231025 1102%)102% | 21,890,000 1,509,657 1,641,210
M ;acmcmufii 2% 8% 8% VX WK 122%% 8% lgx 28l 28K 28x123x Friday; e s 1_0.2_”: HEX|1Rre] 14,520,000 JA05,009 - 1,%5,15
- ANATNG oosice  ssse ssos . iees : ) > ”
e L Wab. P.C.R’ts 15 16 16 16K *i6 17 4% 1% 14% 15 151 15 Current week. .....,...|102%|1025 | 1027611025 $97,063,000( § .......| $........
g Wab PO Rts 1o 16 2% 1% TR0 4 X BX W% £x 6% 6% | Previous week.. . [1l|102% (1025|108 " |1023% | ~94,598/000| ~ 771,107 7ab,86%
i West. Un. Tel. 81X 82 B8l 82 80% 81% 805% Bl 9% 81 79% 80X | Jan. 1 to date... .[107% |1023% J1077% {10255 | e v vecennnn
Adams Exp... 9% Y7% *9i .. 93 93 97 97 973 98¢

LN
¥,

=)

.,
N4

Y

United States. 45 43 45 45 “4 45 41% 44X 44Y 4 4% ...
Wells, Fargo.. 85 t5% 85% 8s5% 871 87 B6i 863 B6% 86 °*B86
Quicksilver.... 16 17 13 14% 5% 16 16 16 16% 17% 17 17%
do pref. 83 0 3y 40% 86% 83X 8ol 86 35 8ol S

# This 18 the price bid and asked : no sal/e was made at the Board. ’

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

Sales Whole
- of w'k.|—Jan. 1, 1877, to date.——| year 1876.
Shares| Lowest. Hi%lest. Low. High
Atlantic & Pacific Telegraph ...| 1,510, 1514 Feb. 8| 25 ch. 14| 143| 22
Central of New Jersey..........| 2,386| 6 Jure 11| 37% Jan. 207% (1097%
Chicago Burl. & Quingf.... 90] 94 Mch. 19(118% Jan. 1123 |121%
Chicago Mil. & St. Paul.........| 51,820 11 Apr. 12| 42§ Oct.
0 do pref...| 18,400} 407% Apr. 23| 72% Oct. -
Chicago & Northwestern....... 21,600 15 Apr. 13| 43% Oct.
do do pref...| 31,450 873 Apr. 23| 69} Oct.
Chicago Rock Island & Pacific..| 3,108] 82k Apr. 23{105% Oct.
Delaware & Hudson Canal.... .| 9,008 25)% June 13’ 74X Jan.
Delaware Lack. & Western..... 86,040 30% June 11! 77 Jan.
Erie..... . T 28,210] 45 Apr. 2| 15 Oct.
Hannibal & St. Joseph..... ....| 6 7 Apr. 17| 15% July
do do pref.....| 5,100) 17 Apr. 17| 33% July
Harlem. ... «.osoni soms s a 515/185 Feb. 19(144 May
Illinois Central................. 19,971 40% Apr. 2| 7 Oct.
Lake Shore........ veoue.......(202,366) 45 Apr. 23| 73% Oct.
Michigan Central.... ... ...... 6,600} 35% Apr. 2| 74l Oct.
Morris & E-sex.... .... . .... 2,614| 51X June 13| 9214 Jan.
N. Y. Central & Hudson Ruver..| 12,066) 85} Apr. 23109 Oct.
Ohio & Miesissippi ............. 2up duly 7| 113 Oct. 15| 5 | 4%
Pacific Mail....... §sisore ve mmiwa o 1,825| 1274 Apr. 3| 26X Aug. 24| 16| 39%
Papama........ .. as mis .| 80 Apr. 3{130 Mch. 11122 |140
Wabash Receipts. 14 June 30| 203 Oct. 8 .
Union Pacific....... vee..|- 1,185 593 Jan. 15| 73 Mch. 2| 57| 74X
Western Union Telegraph. ....|119,459| 56 Apr. 4| 8435 Sept. 5| 63% 80X
Adams B‘.xﬁress ............. 4% 97 91 Apr. 23|15 Jan. 271100
American Express -.... . 165° 4314 July 3| 60 Feb. 5 55
United States Express ... .....| 400 36 = Apr. 27| 59% Jan. 8| 49%/| 76x
Wells, Fargo & Co. ............ i 570 81 July 25| 90 June 5' 79 | ¥1
Total sales of the week in leading stocks were as follows :

North- Lake West'n St. Mich, Del. L. Ohio &
west. Shore. Union. Paul. Cent. & W. ZErie, Miss.
4,950 3 16,875 8,850 1,400 12,240 3,550 800
6,500 30,900 8,300 4,500 1,100 25,90 4,400
8,600 27,100 20,500 8,650 1,100 11,700 3,110
27,350 15,000 1,600 14,100 8,050
23,234 11,800 1,300 19,300 5,600 X
8 Qi ses ress 8,020 100 4,700 3,500 1,400
88,040 28,210

Total.......... 34,600 202,366 119.459 51,820 - 6,600 88, 10,894
Whole stock.. ....151,031 494,665 837,874 153,992 187,382 524,000 780,000 200,000

The latest railroad earnings, and the totals trom Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading “Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

~Latest eamingslre

Ateh. Top. & 8. Fe...3d week of Oct..
Atlantic & Gt. West..Month of Aug...
Bur. C. Rap. & North.3d week of Oct..
Cairo & Bt. Louis..... 2d week of Oct.. 5,823 6,613 182,580
Central Pacific........Month of Sept.. 1,470,635 1,871,876 12,035,107 13,136,197
Chicago & Alton...... 3d week of Oct.. 106,105 ,020 8,644,325 4,092,583
Chic. Burl. & Quincy.. Month of Aue .. 1,330,249 1,049,871 7,531,512 7,549 622
Chic. Mil. & St. Paul...8d week of QOct.. 253,000 196,203 6,193,460 6,428,962

[

o oot B oot = ooooaams B e
-3
>
8
NN

NOV. Livenurvnnron 2,750

rted.——— Jan. 1 to latest date
Ve 1876. 1877. 1876.
£78.295 $178,182 $1,999,600 §1,9t4,97
422,016 303,76 e . .
3,818 25,859 921,198  9.7.807
210,012

......

The following are the quotations for gold in foreign and
American coir:

Sovereigns .... ..... zg

| Dimes & half dimes. — 96X@ — 7%
Napoleons....
chmar

Large silver, X8 &8 — 96X@ — 97X
Five francs......... — 93 @ —95
Mexican dollars. .. — 93 @ — 94%
English silver... . ... 47 @ 48
Prussian gilv. thalers — 65 @ — 70
Trade dollars.....

exican Doubloons 15 50 @ 15 60
Fine silver bars..... 19 @ 1194
Fine gold bars...... par@gprem.

 Exchange.—In foreign exchange there has been a fair supply
of commercial bille, and bankers were more ready to draw in
consequence. The bond importers have still been the principal
purchasers when they were suited with the price. Actual busi-
vess to-day was done on the basis of 4.80@4.80} for sixty days’,
and 4.84@4.84% for demand sterling bills. .

In domestic biils the following were rates on New York
to-day at the undermentioned cities: Savannah, buying 5-16@%
discount, selling } discount; Cincinnati, moderate demand, par,
selling 100 premium; St. Louis, 1-10 discount; Chicago, 25 pre-
mium; Milwaukee, par; Charleston, easier, 5-16@} discount,
par; and New Orleans, commercial, §, bank, } discount.

Quotations for foreign exchange are as follows:

Nov. 2.

3
&
(-]
g

Prime bankers’ sterling bills on London....
Good bankers’ and prime commercial
Good commercial....... ciecececssiocecanas
Documentary commercial........ccceerene.
Paris (francs) ........ Sha e WesevEseeeEeE we
Antwerp (france).......... esrecsssaccensass
Swiss (francs).....ccccvunee g .
Amsterdam (Fuilders) ........ PR P TR : 39% 40

Hamburg (reichmarks). ... ...... 9B3%@ 91%
II;‘rankfoEt ({e‘ilchm;;l)ts) ................... o) 83%% 33% UAG 955

remen (reichmarks)........... 3% % ()
Berlin (reichmarks)........ eiaene U%@ 954

Boston Banks._The following are the totals of the Boston
binks for a series of weeks past: . ,
Loans. Specie. L. Tenders. Deposits. Circul;tion. Agg. gle&fv

$ $

126,831,900 49,261,700 23,336,500 -

129,092,200  2,151,: 49,567,600

129,162,600 2,261,200 49,513,8.0 23,546,300

128,782,900 2,375,000 49,446,700 23,42

128,819,900 48,830,300 23,34

128,147,100 2,26 49,458,400 2
127,402,700 2, 48,339,800 : 23,987,

Oct. 22.. 124,852,800 2 48,427,800 24,037,

Oct. 29.. 126,497,500 2,459,600 5,947,800 48,770,800 23,949,300

Philadelphia Banks.—-The totals of the Philadelphia banks
are as follows:
Loans.

$
61,110,147
61,057,342
61,398,57¢
61,152,599
61,088,110
61,21%,252
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Sept. 8..
Sept. 10.
Sept. 17.
Sept. 24.
Oct. 1...
Oct. 8...
Oct. 15..

Specie. L. Tengers. Deposits. Circulation. Agg. Céear
$

$
1,132,272 . 14,842,247 49,989,663
1,244,007 14,689,275 49,397,024
1,142,579 14,355,546 49,750,085
1,346,360 14,223,863  49,275,00]
1,376,571 - 13,920,867 49,072,910
1,320,515 13.461,572 48,293,947
61,013,149 1,294,076 12,957,296 47,7¢8,8/3

Sept. 3 .
Sept. 10.
Sept. 17.
Sept. 24.
Oct. 1...
Oct. 8...:
Oct. 15.,

1962 83,750,225
108 34,831,338
3-2,856,41}i

60,812,307 11287578 129715640 47450675 10,591,169 38,624,456

Oct. 22.. 187, § y
' 60731184 1357001 13143721 48,047,865 10,626,601 83,987,479

Oct. 29..

e — BK@ — 97

28,961,504 -
80,566,963
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" New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week

BOSTON, PHILADELPHIA, Etc.—Continued.

Total...........68,235,200 234,367,400 17,322,400 39,235,100 193,648,700 16,726,000
Thedeviatioqs from returns of previous week are as follows:

Loats..coisuiise ..Dec. $1,896,400 | Net Deposits..... weanae Dec. $1,712,800
Specie........veee eeens Inc.. 802,500 | Circulation........ ....Inc. 495 700

Legtl Tenders ........Dec. 714,200

The following are the totals for a series of weeks paat:
. Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear.

May 12. 8256 519,600 323 272,500 $51,066,700 $2:7.226, 000 $16,068,700.$432.349,459
May 19, 834,700 21,86 7,200 52,437.700 R26,645,.4 6,089, 1900 393,161,605
May 26. 253 508,500 X .432,600 16. 06J 000 384
June 2, 250,754,400 19,814,500 55,899,700 481,600 16, 143 700 833,535,818
738,500 16,162,000 401,145,247
,665,800 15.971,000 889,281,258
,316,100 - 15,765,600 365,625,9!8

¥ 210 15,643,200 327,793 221
July 7. 253,323,F00 2',250,300 54,447,000 231,228,388 15,558,100 345,922,956

July 21, 2559821200 14,979.800 57,499,700 222.813,600 15546400 400,708 240
July28. 249.169,605 13,984,100 57,325,200 221,064,900 15.517.900 368.914.804
Aug. 4, 249,767,800 14,135,800 54.262,100 5

Aug.11. 245,317,200 15,030,700 53,094,800 s ;
Aug.18. 243.896,300 13,449,700 12,696,000 213.414.600 15,545,900 844,757,974
Aug.25. 241,899,600 14,250,000 50,789,000 318,026,500 15,5!5,500 420,915,000
Sept. 1., 24'3,778,700 16,030,100 48,130,600 15,383.300 400,793,928
Bept.8.. 243,920,800 19,961,600 45,303,900 210,574.100 15,568,400 397,270,385
Sept. 15. 213,795,000 19,913,000 44,045,900 208,582,400 15,577,100 879,235,693
8ept. 22, 243,976,400 19.274,700 42,454,400 206,724,100 15,596,100 405,032,278
Sept. 20. 241,847,800 16,652,300 41,975,500 200,771,200 15,724,400 e .
. Oct.8... 238470900 16,551,700 41,402,000 197,853,400 15,990,200 423,818,637
Oct. 13.. 238,229,600 17,090,300 40,316,800 197,171,600 16,081,000 485,782,249
Oct. 20.. 938,183,800 16,515,900 35,949,300 195,561,500 16,230,300 478,165,840

00&2? 236,267,400 17,322,400 39 100 193 16,726, do m. 78, cp. -'53
. i 1825, /848,700 16,726,000 437,387,453 Phila. & Readmg 6s, 60, . ... 104}%...
do . 78, coup., ’93 .o cees LOUISVILLEQ
P do deben., ¢p.,’ e Louisville 7!., .......... eossss.T|101
QUOTATIONS IN BOSTON. PHILADELPIIA AND OTHER CITIES. go cons. m. is, & cp. -}g‘{ }g{% g0 . Qrgrid Mewwan H %
0 cons.m. 78, T ’ 9........
: 46 Sow con. 8. Ras. 53 do water 63,87 to 89 t| 97
SROURITIES. Bid. [Ask. SECURITIES. Bid. |Ask. | Phila.& Read. c &1.de 'WE 92 Soens go Wﬁtg %tock 68,"97.1 %
, - ——— —_——- do T 0  wharf 6s
BOSTON., Vermont & Mass. 1st m., 6s,’83(.... [.... | Phila. Wilm. &Bllt 68,84 .. |- do  spec’l tax 6s of '89.1| 97
Maines............ —— ceeenf107 STOCKS. Pitts. Cin. & St. Louis'7s, 1900 Jeff. M.&L.1st m. (1&M) 7».’811
New Hampshire és....... ceee]...® .. ||Boston & Albany............. X....|121% | Shamokin V.& Pottsv.7s, 1901} -« do dm.,17s..........
Yermont 8s.... ........ .. "] vee | ... ||Boston & Loweli............. ... | ... | Steubenv.& Ind. 1st, 68, 1884. do  1stm.,7s,1906.. ot
Massachusetts 53, gold....... 110 [1113¢[|Boston & Malne .. ........... x031¢| 9314 | Stony Creek 18t m. 78, 1907... |::- Louisv.C.& Lex. ist'm. 78,'97.
Boston és, currency........)"| ... [...*||Boston & Providence, . .. .:|x.. 2|.... | Sunbury & Erle 18t m’ 78, '9i..|1 Louls.& Fr'k.,Loulsv.1n,6s, 8!
do 58,gold .. .... Burlington & Mo. in Neb.....| 43 | 433 Ubited N..J. cons. m. 68, '94 Louisv. &Nwhv lle—
uzo sewerage s, . Cheshire preferred. Warren & F 18t m. 78, '95.. Leb. Br, B Bbisessaivmanie
P do  Municipal7s. ICin. Sandusky & Clev. 156|.... | West Chester cons. 78, "91.... {179 1st m. Leb. Br. Ex.,7s, 30'551
ortland 6s........ ... ... 0" COnCOrd......eucerne... vee]eees |.ee. | West Jersey 6s, deb.,coup.,’8s| 80 Lou.ln. do
&Tcpeks 1st m.7s Connecticut River ......... A Dt o do 18t m. 68, cp., '96.1- Consol. 18t m. 751. 98 -------
land grant7s Conn. &Pmumpslc ves 48 | 51 do 18t m. 78 ’97..;... Jefferson Mad. & Ind.. ofeee
do Eastern (Ma88.).......c.0000u0. 3% 4 Western Penn RR. és, 1893 Loutisville & Nashville.......
B do land ine. 18] Eastern (New Hampshlre) ver s do 68 P.B. 96 - Louisville Water 6s, Co. 1907 t
fon's Alban FALCHDUIE. ceuevnrrarnrnan o .[108 |0 | Wilm. & Read. let m. s, woo- .
" Boston 30 68. Manchester & Lawrence cee. (X121 |..0) do 19020, |-« ST. LOUIS,
B fon & Lowell 18. Nashua & Lowell. ............ CANAL BONDS 8t. Louls 6s,long............ 1
Bg:l'-?n& Maine s New York & New England...}..., |.... Chesan. & Dela. 68, reg., '86. |.... do  water 68, gold.....
& Mo., land erant 7s....| . « |.... |(Northern of New Hampshire 74 ... Delaware Division 6s, cp.,”18 |.... do do do new.
.go "Neb. 8, 1891 1. .|1098¢/107 (|Norwich & Worcester ....... 124 |i25 | Lehigh Navigation 63, reg., 84104 de  bridge appr., dg 65
llterg eb. 88, 1883.....| 94 '[.... ||©gdensb.& L.Champlain .../ 81 | 8114 do RR. , IZ. ,9 1C3 do renewal, gol
Hag Mass., 38, new. ...| 50%| 5014 do do = pref.x| 913/ 92 do deb.,rg., 7i].... sewer, g. 68, "9 3
eordaz Erie 78, new.... . 117| 113g//01d Colony... o8ig! 97 de conv..rg. 8 st. Louts Co. Dew par ark, g. 68,
8& m’burz& Lake Ch. s, . veve |.2..%||Portland S8aco & Portsmouth| 65 sae a0 conv g rg.,’% do _cur.7s. ....... coes
ODY Newpo-t‘ls . Ruti8nd, COMMON.....eeerens. . do 15 8t.L.&San F. RR bds, ser's A
é .............. .. do preferred... . do cons.m. 70 g ifl de do do B
d l“m fons. 78,’86..... [.... [Vermont & Canada . ..e. |.... | Merris, boat loan, reg., 1885, do do do C| 25
,mg ) 2d m., 78, 1891.,.... cees | +e. [|Vermont & Massachusetts...|1091¢ i1o
—mont & Canada. new 8s ... Worcester & Nashua .... 46 | 48 * Tn defantt of interact, + And Interest.

. coup., &9 1023|100

ending at the cominencement of business on Oct. 27, 1877: o Bid.
a AVERAGE AMOUNT Ol' . o ]w _———

= Loans an €| Ne rcula-

BANKS Capital. Discounts. Specie. Tenga:l‘l. Deposits. tigu. l;g;l‘&?g}rp B‘}:};‘B’
NewYork........ 5,000,000 8,278,900 2,127,200 162300 8085000 38,000 | FeGOH 53 B0, IS ToR- 0T OB o
][an}mttaﬂ Co... 2,050,000 5,937,700 65 647, 4,351,100 7,500 do 58, new. reg., 1892-1902|107
Merchants’...... .. 8,000,000 %5,055,4C0 1, 104600 617, .,00 5,379,300 133,000 do 6s,10-15, reg. ,1m-& 1034¢/104
N hanics', .. 2,000,000 6,355,200 656,10 620,800 4,629,800 135,200 | _ do 6s, 15.25, reg., 1852-'%3. 1
Doosneemrsvs 1,500,000 4,353,400 272,600 473,800 2,885,800 ...... Phﬂadelphlnu.ol reg. ... I¢
America.... .. .8,000.000 8:733.600 1,060,200 1,206,300 6,955,200  "1ig) |, do . 6s, new, creg...o i
PhGDIX.... »eer-+ 1,000,000 2,661,000 . 276,000 437,000 2,422,000 270,000 | p;c8; °n!4,°ggu,¥, O
T ... 1,000,000 5,885,400 1,220.400 741,000 4,497,200  ...... do & ,; cp.. 1013.] BT
Tradesmei's |- 100000 3082000 76500 oA LGSR0 o0i00| a0 gganeg” woisel:

on. . vees- 600, 874, , y 1390, eeneis o 8, W't'r nreg C.
g:uﬁ?c'él' 800,000 9,399:300 662,600 2,190,900 9.093,500  ...... (lo 78, tr. imp., rex., '33-85/*75
Merchants’ Exch 1,000,000 3,236,100 278,000 447,800 2,537,700 625,200 (},T Jersey 6s, exegupt rg&cp
Gallstin National 1,500,000 2,430,700 448,100 243,200 1,984,500 45,000 | gamden County 6, coup.....|....
Butchers'® Drov. 500,000 1,524,000 67,000 198,000 1,092,000 7,000 do’ Tin'regok coup.|
Mechanics' & Tr. 600,000 1,702,000 46,800 185200 915,600 191,000 | Delawsre 68, COUPON....ouen. |oves |oner
Greenwich........ 270,000 802,200 ...... 191,600 758,100 2,700 | Harrisburg City 6s, coupon ..|102| ..
Leather Manuftrs. 600,000 2,411,500 307,100 299,600 1,968,700 237,500 RAILROAD BTOCKS,

Seventh Ward.. 300,000 945,400 91,300 175,800 944,400 86,500 | Camden & Atlantic........... ceee
State of N. York. 800,000 1,715,100 219400 233.300 1,491,900 000 do o pref...... e
AmericanExche 5,000,000 11,243,000 819,000 1,551,000 7,534,000 ! CRERTIAIR wers vns sempsranesens
e Dot U T S R ] M
. 1. $] Al ’ e L g "y ' 94'
B e " 1000000 5158500 234300 415:800 2502300 —aao00 | Delavare & Bound Brook....
PACIfiC. .cuvns on - ‘422700 1,916,600 - 24,500 483,300 1.845.000  ...... mmmav?uuamspon .......
Republic ........ 1,500,000 8,224,600 365,200 112,200 1,684,400 450,000 | _ do pref..
o p— D000 11000 avme sy Tono0 88400 | iiigdon & 5‘?333“"’1"’33" e

16’5 1 U ’ ’ 0 ] ’ y s *
B Amerioa... 1,000,000 1976700 109000 251,600 1597800 .o Lehigh Valley. .. do pret.
Hanover.. . ..... 1,000,000 3,878.200 1,600 657,400 8,168,600 448,400 | Little Schnylxm.'.'fl'....fllff
Irving...oveee e 500,000 1,920,000 14,900 411,700 1,842,000 76,100 | 3unehlll ...............
etropolitan..... 8,000,000 12,617,000 1,122,000 1,448,000 10,393,000 829,000 | Nesquehoning Valley.
gitizp: 600,000 1,340,100 00 3,400 1,518,500 134,100 [ Norristown..

151 f) 9 y ) Ty ) " y o0
AsATL. . 1,000,000 2,044, 20,700 307,000 2,005,300 3,900 | Northern Pacific, pref....
Market, . L 1,000,000 2523700 146,000 331,500 1,704,400 21750 | JOrUh Pounsylvanta .. ...l
8t. Nicholas. ..... 1,000,000 2,148,400 65,8 216,200 989,600 496.300 | Philadelphia & Erie ... <
Shoe and Leather. 1,000,000 8,591,000 189,100 492,500 2,760,000  849.200 | Pniladelphia & Read'ng......
Corn Exchange... 1,000,000 2,973,200 98,100 557,000 1.879.600 4,700 | Philadelphia & Trenton......
'Continental. .. 1,250,000 2,914,400 42,100 461,000 1,852,100 722,200 | Ehla.Wilming. & Baltimore. |-
Oriental.......... 300,000 1,317,000 10,400 194.200 1,099,300 v xs | EriisniEg TILIAY. & BO,,.q. |, o2
Merine.... ...... 400,000 1,992,400 111,400 416,600 1,969,300 241,460 %gggghe,gefgggg;"ggg,----
Imx;‘orterl‘&Trad ;)%18% ig,ggg'zgo) gi?:i"oxg g‘ggg‘% }gvégg\z% 1,116,400 West Jersey...oo - vveveecnene.

y - 'y . ) y ’ yOS 3, CANAL BTOCKS
gocb Bg. Ass'n. ggg,ggg ;gg% g,zgg }}3(8)% g%.% 296,900 gh?sapenkﬁglgglawne ......
TOCEIS ...cuvese y 'y 0 ) AUV .eeene elaware s o wesssaes Sy
North River...... 401,000 83,900 19,500 134,300 745,500  ...... Lehigh Navigation...........
East River.... ... 850,000 751,300 12,700 125,200 585,800 98,600 | MOrms..........
Mawufes' & Mer. 100,000 437000 1100 115500 500100 ... Pty s -
i 0N NN fal AT adves 1o ) KRN
entral National. ,680, s ,658, \752, ,463,000 do
Second National.. 300000 1,940,000 ...... 514,000 2,022, 270,000 | SBusquehanna ..,........
Ninth National... 1,500,000 4,945,600 166,700 1,414,900 4,653,600 717,000 RAILROAD BONDS, ;
First National. .. 500,000 5,481,400 716,400 1114 200 6,056,300 414,100 Allegheny Val.,78-10s, 1898. .. 11083
Third National... 1,000,000 4,431,600 638,000 1,2:9,700 5,479,100 100,500 do s, E. ext., 1910/ ..
N. Y. Nat.Exch.. ‘300,000 1.162/900 85500 207,700 826,500 269,700 Belvides D {fﬁﬁhegd ;8;“ a0
Dot SOOR DRUM GBS I s sm) e Tabm i)
wery National. 125, ; ¥ 838,300 324,000 " 789,
New York County 200.0.0 1,145100 ...... 309,500 1,109.000 130,000 c‘m“ﬁ&mm&“ )
GermnAmericanloooooo 2,096,400 76,200 348,000 1,789,600 . .... do  mort,. 6s, reg., 89107
- Cam. & Atl. 18t m. 7s, g., 1918

do 2d m. 75. cur ’80

Cam. & Burllnfgton Co. 68 ‘97 101

Catawissa 1st, (8, conyv., 32,

do chat. m, lOs, 88 ..} ...
do  Dnew7s, 1900. ...... 103
Connecting 68, 1900-1904...... 100
Dan. H. & W1lks., 18t., 78, '87%.] ...

Delaware mort., Gs, various, .

Del. & Bound Br., 1st, 78,1905| 97
East Penn. 1st mort. 7s, '88 . [102 | ...
El&'&&"maport 18t m. 'fa.'SO 1025¢

18t m. 55,1')erp ;
Harrisburg 1st mort. 6s, '8

H. & B. T. 18t m. 78, gold, ’90 105

do 2d m. 7s, gold, '95.
do 8d m. cons, Ts, '95*,

Ithaca& Athens1st, gld&fs '90]....

J nnction 1st mort. 69,
2d mort. 6s, 1900 .

Lehl h Valle ,es, coup., 1898./109

gd ¥ 68, reg., 1893 .11093%¢

do 8, reg , 1910... 1123
3,rg.,1923( .98
Little 8chuylkill, 18t m. 78,"<2|.. ..
North. Penn. 1st In. 68, cp., 85. 108

do 2d m. s, cp 96, | L0934 . ...

do gen. m. 7s.cp,1903 [

do  gen. m. s, reg., 1902|108

do con.m

0il Creek 18t m. 78, coup., ’8'

rittsb. Titusyv. & B.,7s, 94? 53

"Pa.& N.Y.C.& P.RR.7s,'96-1906

Pennsylvania, 1st m., ¢p.,'80..|105%
do gen. m, 6s, cp 19i0.{108
do gen. m. 6s, 1g., 1910./108

do cons.m. 63, rg.,1905.
do cons.m. 65 cp. ,1905

Perkiomen 18t m. 6s, coup.,’¥?|....
Phila. & Erie lstm és, cp.,'81.|101

et

Northern Central..
Western Msryltnd
Central Ohio, pfd

do
N. W. Va. Sdm uar '85,J & J....
Pittsb.& Connel v7l. 98,J&J| 99
Northern Centm 68, "85, J&J
. 1900 4 & &0

: do
Little \ﬂaml 68, '€3
Cin

SECURITIES.

Penns{lvanu 6s, coup., 1910..
Schuy km Nav. 121(: m. 68, '97.

do m. 63, '95....*
do 63, imp, 80..

. 63, ‘WA

do 6s, bontk car, 1913, ..

do 78, boat & car, 19.5
Susquehanna 6s, coup., :9.8.%|.

BALTIMORE, .
Maryland 6s, defense, J. &J.
o u exempt, 1887..
do 6~, 1890, quu-t.erly
do 58, quarterly -
Baltimore 68 1584 $unrt.erly
go gﬂ, . L‘ - -1- “ee .
0 68, 18%), quarter
do 6s, psrix 1899, QZ
do Gs. 1893 & ......

do Bs, Soeee
Norfolk waber. BB.vrnnenin, .
BAILROAD STOCKS. Par.

;|| Balt.& Oh10...eceereenrenss 100
do  Wash. Branch. 100 R

do Pnkerlb'g Br 50

ROAD BONDS.

Balt. & Ohlo 68, 18&) J &J..

A.&O.

do
do 6s, gld 1900, J&J

Cen. Ohio 6s, 18t m. »'90,M.& 8.|.

WMdOsls msggr 90 &J
do 1st m,,1
do 2dm,guar J&J
do 2d m.,pref............

do ).dm ,gr by W.Co.J&J ZII.’

do guar J&J
Mar, &Cln 75.
do 2d, M. &N .......
do 8-. 3d J. &J
Union RR. ist, guar., &J

do Canton endorsed 103

MISCELLANEOUS.

... ‘|| Baltimore Gas certiilcates...

People’s Gas.....cieeveenenes

WASHINGTON,
District « Columbia.
Perm. Imp.6s, g., J.&J., 1891.

do T8, 1891, nesenn .
Market Stock bonds 8, 1892.
Water 8tock bonds, '7

do do 7:, 1903
Washington.
Ten- gear bonds, 68, "78........
Fun loan (Cong .) 68, g., "92.
(L y By 1902,
Certlfs of st'ck (1828) 58, at pl.
do (1843) 68, atp
Ches.& 0.8’k (‘4‘1) 68, at pl..
Georgetown.
General stock 88, i881.... ...
do 63, at pleasure
Bounty stock, 6s do
Market stock, 6s do
Board of Public Works—
Ce(ll'tifs enl imp. 83, '7778
0 Beries......covvs.vs

CINCINNATI,

Cincinnati 65 .
d0  Biiesciniis .
do 7'30 1
do South. RR. 730s. f

do 7 & 7°308, ong
Cln & Cov. Bridge lt'k pref
Cin un.&D lstm 7:, ’80..
m. 7s,’85..
Cin Ham & Ind., s, ulr e
in. & Indiana '8t m. 7s.......
do 2d m. 75 'iT..
Colum. & Xenia, 18t m. 78, 90
Dayton & Mich. 18t m. 78, '81
2d m 78, "84
Dayto d&W t. 1 t 7’%|'sz
ayton est.1s m.,
18t m., 1905 .
let m €s, 1905
Ind. (An &Laf 18t m. 78..
&C ) 1st m. 73,'88
.Ham. & Dayton stock
Columbus & Xenia stock..
Dayton & Michigan stock..

) do 8. p.c. 8t'k, guar
;{ (Little Miami stoc} ee cone
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

——,

U. 8. active Bonds and Railroad Stocks are quoted on a previous page. Prices reprmnt the per cent value, whatever the par may be.
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do
do

68, new

.................

és, do
65 consol. bonds .......
6a ex matured coup. ..
ce consol., 2d series..
65, deferred bonds.. ....
Dmtrlct of Columbia 3.658.
sinall. .
do registered
Railroad Stocks,
& ctive previ’usly quot'd. )
lbany & Susquehanna..

° Central Pacific............ acgiare

Chlcagod&. Alton.

Cleve. Col. Cin.
Cleve. & Pittsburg, guar.,
Col. Chic. & I Cent......
Dubuque & Sioux uty
Erie préf...coen:sc vos

Indianap. Cin. & Laf...... L i
Jouet,& Chicago.. ....... seae
-I8land.ccevecnnsoien

svllle & Nashville....

Mlssourl Kansas & Texas.|.

New Jersey Southern.....
New York Elevated R

N.Y.New Haven & Har
Ohio & Misslsslggl, pref .
Pitts. F guar..
do do special
Rensselaer & Saratoga. ..
Rome Watertown & Og.
Bt Louls AJton&. T.H.. ¥
pre

Bellevllle&So Il.,pref.

8t. L. I. M. & Southern....

8t.L.K. C. & North’ n,pref

Terre Haute & Ind’po is..

Toledo Peoria & Warsaw.
United N.J. B.&C.. —
Warren...........

Miscel’ous Stocks.
Am, District Telegraph..,
Canton Co., Baltimore....
Cent.N.J.l:and & Im. Co
American Coal

Consolidat’'n Coal of Md..

)AarlposaL. &M. Co ass
Cnmberland Coal & ﬁre
Maryland C

ssee ccvesve.

Penn;ylvanla Coal........
Bpring Mountain Coal....
Railroad Bonds.

ﬁo k Exchange Prices.)

ston H , & Erle, 18t m..

Bur.C. R& North‘.;. 18t5s..
Chesa. & Ohlo 6, lst m..

CMc:go & Alton lst mortp.
do income,

. ncunmo. Bid.|Ask,
State Bonds.

Alabama 58, 1883. .........| 39%|....
do 58,1866. ..... .. | 38 [....
do 88,1886...........] 39 |....
do 8s,1 eoiis sus]| SO
do 8s,M.&E.RR..|....

o B8 Ala.&Ch.R.[.... ]....
o 8sof 18,2 .......| 20 |....
Jdo 8sof 1893........{ 20 |....

Arhaneas6s funded ...... 22 | 80

do 5. L.R. & Ft.8.iss! "4 |....

do 8 \d-m his & L.R.| 4 |....
do 78,L.R.P.B.&N.O| 4 |...."
do 7s.Mlss.0 &R.R.| 4 ...
do 7a,Ark.Lent.RR..

Connecticut 68............[107 |....

aeorgia 68.....c000u0n0nee 48 | 99

‘ do 7s,new bonds....|.... [107%
do 73. endorsed. ... ‘s ...
do s, gold bonds...|1(5

mmou 63, coupon, 1879... }0}% 103

- t l{y:zrloan o.eee oee|20238] 00"

en uc! 8 O PR P

Lonéulana gs ...... 553

8,

- do Gs,noatmgdebt 63 oo
de 8, Penlt,entlary 53 liees
do 68 levee .......| 88 | ...
do 8, A0 ses oo 58 ae
do 8, do 1875 53 |....
do 8s, of 1910.. ... 5 | ¥5
do %8, consolidated| 857¢| £63¢

ux%?g 673 s@g’sé']'zls)"' R O -t J P i
C an 68, &
do - 68,1 veeeess|100 foues

- do 8, 1890. . eses Jesre

Missouri 68, 'due 1877.. 101 |....
do do 18T..... 101%]....

Funding, due 1834-5.. 106 {108

Long bonds, due '82-430. |1 107

- Asylum or Un.,due 1892.|1055£ 10614

Han. & St. Jos.,due 1836.]105 i

do do 1887.(105 |....

New York State—

68, Canal Loan, 1877 .o e

& 'ad Rt el ke
8, gold, reg.. v, . v

la.gdo coup.. 1887 o non]oews fosve

68, do loan.. 1883 ........ A |-

6s, do do ..1891.....|.

s, do do . 18%.....)-«.. j.e.

R“'h((lzo So 19 1:1:1: N PRI PR

: orth Carolina— .
x 68,01d.J. & J.veuen ... 17%| 18%
dC A. OJ& ’177€ 185
" N & 20 |
% do coup oﬂ,J s
N do do off, A. 51 |....
; .2 andtng act,i866 " g 10
-3 New bonds,J &J 6 8¢
X & O. 6 lies
i Specialtax Llassl ..... 1% ...
~ Class2..... 1 ]...
R —_— d8%1 Class 3., .. 1
~e 8, 1881..... P
'Y e %oos S 1886, css.ersmeonnns 106 |11
M Rhode Islandﬁs PURRERREN DTl T N
g Som.h Carolina— &
; Jan & JUIY s snmnomnesans 30 35
April & Oct.. ee ooer] S0 Jeces
Funding act, 1866, ... 30 .
% Land C., 1389,J &Jdoesos 40 |....
gt | Land C.,1889,A. & O....| 40 |....
I 780f1888......... .. .... ETU
a T L Non-fundable bnnds ...| 1
for Tennessee 68, 0ld.,.. 44

‘98

cess
e
eves

112 -

Hong

100

116

16

SECURITIES. Bid. | Ask,
Joliet & Chicago, 18t M......[-ccc [coee
La. & Mo., 1st m., guar.... ..| 80 |. ..
St.L.Jack.& Chic.,18t M...acofeeee oues

Chic. Bur. & Q.8 p. ¢, 1st m...|113 |116
do o consol. m.78[111 |111%
do 58 sink’g £°d. A.&O.| &9 |.... j

Chic., Rk.Isl. & Pac., st m.78|10736/1074¢

do 8. F. Inc. 68, '95/105%(105
do Bs, 19i7, coupon.|107 -1107
do 1917, regist’d 107 |....

Central of N. J., ist,m new...|111 1112

do .. do '1stcomsol.....| 68%| 69
do do con.conv...., 64 | 65
hl% h & Wilkes B.con.guar| 33 | 83l

ock & Improve. bonds|... 52

Ch Mu.& St. P. 18t m. 88, P.D. 114 1115

do do 2dm.78- 10 do 974! 99
do do  1st7s, gd 97 | 98
do do 18t 78
do do 1stm. La C. D 103%4/10334
do do 1stm. I.& M.D.| 94" | 95
do do i8t m., I.&D..| 91 | ...
do do i1st m., H. & D.|_92 |....
do do 1stm., C. & M..|100%]....
go go %st m., consol.. 8(1)}6

Chic. & N. Western sink. fund.|1084 (110

do do int. bonds. |08 |....
do do consol.bds|106 |106%
do do ext’n bds..|.... {....
do do 18t mort. . .|10734/108
do do cp.gld.bds.| 933g| ¢
do do reg. do 92%4]....
Iowa Midland, !st mort. 88...{- 80 (100
Galena & Chicago Extended.|107 |....
Peninsula 18t mort.,Conv...| «ee | «es
Chic. & Milwaukee, st mort{107 |.. .
Winona & St. Peters, 18t m...| £5%| 90

do 3d mort. 6

C.C. C & Ind’slst m.7s, S. F..| 107}, 5.

consol. m.bORAS|.ees | oue

Del Lsck. & Western, 2d m...|1¢5 |....

0o 7s,conv 100 |....
Morrls & Essex, 1st.m....... 114 1115
do 2d mort...... 104 |...,
do bonds, 1900........
do constructlon w2 ..
do 1871....1 98 ...
f; con guar 8611,
Del. &Hudson Canal 1stm.,’84| 98 98},5
do do 189: |1003(1013,
do do ceup. 78, 1894} Y6lg| 97
do do reg. 7,1894|.... |....
Albany & Susq. 1st bonds...|.... [109
0 . 24 'do .....| 95%|....
do 8d do .....| .-
do 18t cons. guUAr.,....
Rers. &, Saratoga, 18t coup
do 18t rezist
Erie, 18t mort., extended......}..
do endorsed... o.ouf:--. .
do 2d mort., 78, 1879........ (103 |....
do 8d do 7s,188..... ... 104?(,
do 4th do 7s,18%0......... 1012 101%
do 5th do s, 1888......... | 10453,
do 8, cons., mort., g’d bds.. '
Lon Dock bogrds... .... 10822 109
Buﬂ N.Y. & E, 18t.m., 1877...]102)6!. ...
do do large bas. . [1025| ..
do do  new bds, 1916|1074 11073
Han. & St. Jo., 88, conv. mort.| 82ig| ¢3
[llinois Lentral—
Dubuque & Sloux CIty,lst m. 102 1...,
d div.[102- {103
bednr F. & Minn 18t mort .o | 90

Indianap. Bl. & W., "1st mort...| 15 | 22

do do 2d mort.. oo Lasew ]
iLake Shore—
Mich S. & N.Ind., S.F.,7 p.c.|1C8 | .
Cleve. & Tol. slnklng fund.- {109 [....
do new bonds. 103%s). ..
Cleve. P’ville & Ash.,o0ld bds| 104161105

I do do~ new bds (107

| Buffalo & Erie, new bonds...|1(6 [.07

| Buffalo & State Lineis...... 105 |....

| Kalamazoo & W. Plgeon 18t].ees s

Det. Mon. & Tol.,18t 8, 1906. |1U5

Lake Shore Div. bonds'..... 10614110634
do Cons. coup.. 18t.|109}4 109&
do Cons. reg., 1st.. 107/ 1075
do Cons. coup., 2d 98hg

do Cons. reg., 2d.. 97,§

Marietta & Cin. 18t mort.. . ...
Mich. Cent., consol. 78, 1902... [104 [1(5%

do 1st m. 8s, :882,8.£.{120 (111

do equipment bonds.|-.-. " |....

New Jersey Southern 1stm. 78| 19 | 50

do  consol. 18| .. |....

N.Y Central 68,1883..... .... 103 {105

68, 1887....... v 1107
do 63, real estate,.. |101 ...,
do 65, subscription.|10L |....
do & Hudson, st m., coup|119 |120 -
do do 18t m., re 117 {120
Hudson R. 78, 2d m., 8. 1' 1885/1121¢(113%
Harlem, 18t mort 78,coup...1115" | ..,
do LTH reg....

'North Mlssourl 18t mort .....|101%11(35

Ohio & Miss., consol. sink, fd 93k | ©41g

do consolidated....| 93 | 94k
do 2d do oo | 54
18t Spring. aiv..|...

Pacmc Rallroads— )

Central Paclﬁc gold bonds..[106%|....

do San Joaquin branch| 85 |....

do Cal. & Oregon ist .| 87 |....

do State Aid bonds.....|107 | ...

do Land Grant bonds..|. .. |....

‘Western Pacific bonds. ...[1014]....
Unlon Pacific, 18t mort. b'ds|1061£| 10635

Land grants, 8. 1085;

do Sinking fund.. 95
Pacitic R. of Mo., 18t mort...| 97 | 97

do 2d mort.. 90 e

do 1ncome, YT o

do 1st Caron’t EJ. .. e

Penn. R

Pitts. Ft. W. & Chic., 1stm..|!18 |....
do do 2dm, . {112 {....

do do 8dm..|101.} . "
Cleve. & Pitta., consol., 8. f..1108 117
4th mort.. 106 |108

Col. Chlc.&,lnd C.,1st mort| 33 | 89
2dmort| .. |....

Rome Watert’n & Og.,con. 1st| 483!, ...

8t. L. & Iron Mountain, 1st m.| 994! 997¢
do do 2dm..| 53 ...

St. L. Alton & T. H—

Alton & T.'H., 1st mort ., . (108 |{....
do 9d mort. .pref..| 82 | 8434

do 2d mort. inc’me]. ... 67,
Belleville & 8. I1L.R. 18t m. 88 89 |....
Tol. Peoria & Warsaw. E.D...| 90 |....
do do W.D..[ &9 | ...
do do Bur.Div.| 80 { ...
do do 2d mort..| 27 | 30
do consol. 48 26 | 80

Tol & Wabash, 1st m. extend.,,., !....

nounrmn. Bid.
Tol. & Wabnh.ex coupon.....| 94
istm. St.L. div.| 85
do‘ x-matured coup.f....
do d mort........ 73
do Ex & Nov -, T, COUP. |....
equip't bonds. |....
- _con.convert.. 2
do Ex. Nov.,'i8,& prev’s| 31
Great Western, !8t m., 1888., [107
do ex coupon ..| 91
2d mort., '93,, 75
do Ex & Nov. ’n,coun 62
Quincy & Toledo. 18t m., e
do ex mat. & Nov.,’ n,cou
Illinois & So. Iowa, 18t mort|....
do ex coupon..... vees
Han. & Cent. Missouri, 1st m| 75
Pekin Lin¢’ln & Dec't.’r 1stmj....
Western Union Tel., 1900, coup|103!
do do reg.,..|103}4
Miscellaneous List,
(Brolcers' ?uotatiom.)
Albany, N. Y., 68, long..... ...]11
Buffalo Water, long.... vereeeT110
Chicago 6s, long dates........1{101
do s, sewerage...... ...T|107
do 78, WALEr .e.ivenes oo 107
do m, river improvem’t ‘+1107
Cleveland 7s, lIong......eq....:.1|107
Detroit Water Works 78. 1199 |
Elizabeth City, 1880-95 .. T
do 1885-98, 1
Hartford 6s, various... ..
Indianapolis 7-308.... . .1
Long Island City...... 3 t
Newark City s long . 1
do ~ Water s, long...1 1113¢
OBWEZO TBuuiee oo vevecasennes ¥ 108
Poughkeepsie Water.. eree..T{10Y
Rochester C. Water bds 1303t{111
Toledo 88, 1877-'89 ve.eeve voo..T|1U9
Toledo 7-30s. ..... Leve vee|103
Yonkers Water, due 1903.. ....|108
RAILROADS.
Atchison & Nebraska, $Sp. ¢
Atchison & P. Peak, 6a, gold 30
Boston & N. Y. Air Llne. 1st m| 97
Bur. C. R. & N. (Mil.) g. 1s.. 23
Bur. & Mo. Riv., land m. 7s.. -$|109%
do ,do 8s...+|1101g
do ‘ 4thS do8s...1| 11018
do 5thS..doSs.. 1103
do 6thS.,do8s...T|110%
Cairo & Fulton, 18t 79, gold...| 62ig
California Pac. RR., ‘51 gold 87
do 69
Canada Southern, 1st . cou 60
do wlth int. certifs| ...
Central Pacific, 78, gold, conv. 104
Central of Towa 18t m. 3,gold.| 27
Cheeapeake & 0.2d m., old i}
Keokuk & St. Paul 88, B 1[101
Carthage & Bur.8s ..... a .t[{101
Dlxon eoria & Han. 8s. | 551|104
0. & Fox R. Valley 88 | ;3 5t|11U
ulnc & Warsaw 88 ... | = %¢|1
[linofs Grand Trunk.... {22 |1091s
Chic. Dub. & Minn. 8s .. (@9 | 18
Peoria & Hannibal R. .. [ 55 |100%
Chicago & Iowa R. 888s. | 5~ |1...
American Central 8s.... ) 1101
Cmca%zo Clinton & Dub. 8s.,...| 18"
Chie. & Can. South stm. g. 7s 20
Ch.D. & V., L. div., 1stm. g.7 4
Chic. Danv. & Vincen's s, g 45
Chic & Mich, L. Sh. 1st, &8, '89. (" 165
Chic. & S’thwestern s, guar g6
Cin. Lafayette & Chic., 1e¢ 50
Col. & Hock V. 1st 7s, 30years 101
do 18t 78, 10 years. {100
do 2d 78, 20 years..| 90
Connecticut Valley ¥s..... o4
Connecticut Western 18t78..,.| 26
Dan. Urb. BL.& P. 1st m. T8, .| 22
Denver Pac., 18t m.7s, 1d.gr.,g.| 43
Denver & Rio Grande 7 i8, gold. 40
Des Moines & Ft. Dodge 18t 78. | .00
Detroit & Bay City 8s,end...*t] 65
Dutchess & Columbia 7s. .. ... .| 8
Erie & Pittsburgh 1et 7s. ...... 08
do con m., 78. 80
do . s, ulp cees
Evansville & Crawfordav., 7s. (100
Evansville Hen. & Nashv. 78.../ .30
Evansville, T. H. & Chic. 7s. g.|* 50
Flint & Pere M. 8&,Land gran it
s/ |[Fort W., Jackson & Sa . 88, 89/....
Grand K.& Ind. :st 8, 1.g. ., gu.| 92
do 1stis,l. g, notgu,l 82
do lstex 1. g. 8. | 42
Grand River Valley 8s, 18t m..|*185
Houston & Gt. North. 1st 8, g.| €8
Hous. & Texas C. 18t 8, gold..| &3
do consoi bds..[cces
Indianapoli & St.Louis}ist 7 I
Indianap. & Vincen. 18t7s, gr 68
International \Texas) stg ...| 69
Int. H. & G. N. conv. 88...... 25
Iowa Falls & Sioux C. lst 78...[180
Jackson Lans. & Sag. 88,1st m |19
Kal. Allegan. & G. R. 8s,gr...| 92
Kalamazoo & South H. 88, gr.t|*+70
Kansas City & Cameron i0s,.1| Y3
Kansas Pac. 8, g.,ext. M&N, ’99 43
do 7is,g.1'd gr.,J&J,’80| 50
do 7s,g. do M&S'SG 9
do 68,gold, J.&D., 1496 | 665
do 68, do F.&A,n 95, | 82
do s, Leaven. br.,’96..) 25
do Incomes, No. 1l.....| ©
do do No.16.....| 4
do 0CK: susisssisivis. 3
Keokuk & Des Moines Ist 78...| 60
do funded int. 88/....
Lake Sup. & Miss. &t 78, gold.| 15
Leav.Law. & Gal. 18t m., 10s8..| 20
Logans. Craw. & 8. W. 8s, gld.
Long Island RR., 18t mort. 80
Louisv. & Nashyv. cons, m. 8,| 964
do 2d m., 73, g 87
Michigan Air Line 8s......,.*t| 80
Montclair & G. L.ist 78e..ccceu0s ¢ oon
do 2dM.%8...c.00-0uene.
/[Mo. K.& Tex. 18t Ts, g., 1904-°06| 5%
do 2d m. Income...| 20
N.J. Mldland lst 75. gold..... 23
\I Y. Elevated RR lstm ..
N.Y. & Osw. Mid. 18t.......... 634
do 78, conv, 1o
do receiv’s ctfs. (labor) 28
do do (other)| 24
+ And accrued inta-est,
* Price nominal, E

A!k - SECURITIES. Bid.
95 ||North. Pac. tst m. gld. 15-105..] 16 -
87 | Omaha & Southwestern RR. ds Og
st Oswego & Rome 78, guar .....| 91
9 ||Peoria Pekin & J. 1st mort....I* .

Peoria & Rock I. 78, gold......| I5

... ||Port Huron & L. M. 78, g. end.| 16
52}¢| (Pullman Palace Car Co. stock.!...,

ches do  bds., 8s, 4thseries| 9714
.. |{Rome Watertown & Og. Istm.,...,
913¢' 8t. L. & 1. Mt. (Ark. Br,) 7s, g.| 62
i5'g'|8t. L. & San F., 2d m., class A.| 51
63 do do .’ class B.| 30
90 do do  class C.| 25

South Pacific Railroad,1st m| 741

«4ee |{Bt. L. & So’eastern 1st 8, gold.| 25
..o ||SE. Louls Vandnua & 'I'. . 18t.| 95

uar|® 65

Sandusk¥ Mans. & Newar 8.] 90

105 ||Sioux Cfi &Paclncss.........

..ot ||South Slde, L. 1., 18t m. bonds.|....

. do ’ sink. fund...| 40
South. Cent. of N. Y. i8, guar.| 50
Sontherg Minn. lst rlnort. 88 asis 34

....... 7
So. Pac. of Cal,, lst **A” 68,g..] 90

13 Tol. Can. So. & Det. 18t 75, g 38

1035¢ Union & Logansport i8. ......| 59
*¢|| Unton Paclfic, So. branch, 6s,z| 59

{08 West Wisconsin 78, gold.......| $5

lgg Wisconsin Cent., 18t, 8........| 50

111 Southern Securities,

111 (Brokers’ Quotations.)

96 STATES. ‘

96 |IAlabama new consols, Class A| 39l
109 do . do Class B| 70
110 do do Class C| 293%
100 |'Georgia 68, 1878-'86. ............ 974
110 |lSouth Carolina new consol. 6s.| 60
il4 |iTexag 88, 1892............ M.&S.| 99
105 do 18, gold, 189u-x910 J.&J. |110
rlg [ 99 16 Eold, 04 eneod b, {11156

) o 6s,go o .
110%|| do 10e, pension,1894.. J.&J . |103%

110 il CITIES. s

a eamane i ieananie s

I Sen il i | 9

gg do waterworks seveal DL
Augusta Ga., 78, bonds........| 86

136 Charleston stock 68.cceuenn.... 66

1igi|[Charleston, 8. C., 78, F. L. bas.| 80

] 12% Columbia, S. C., 88.............. 50

15 7¢|[Columbus, Ga.,7s, bonds......' €5

1 2h'lT, Mvnchburgﬁa sohpnessnsaens wess] 92
éi% 2CON bONAS, T8....cce0ennrnns.| 15

Memphis bonds C...... veneees| 80

5 do. bonds A & B.. 31

1l do end., M. & C. RR 8L
60}’ (Mobile s (coups. on) 20

60 do 8s (coutp .on). ... 20
68, funded. .| 89

30 Montgomery BB. veverenneenn ..| 80
«ees (INaghville 68, 0ld............. %0
1013¢ do 6s,new........ ve o] 30
10133 |New Orleans prem.5s........ .| 843
do consol. 68... ....{ 37
i Il do raflroad, 6s.. .., |-«
10! do wharf imp'ts, 7.30 ..

58%1 gotrfoltl){ ss.é ........ I 8‘5)

|| Petersburg 6s...... S
1(5'(1)%‘ Rlchmond 68500 snis *23
1916 * a0 " 5 mewn o o

Wilm’ton, N.C., 68, gold } coup| 60

38 -do 8s,gold§ on. | 80
cnne RAILROADS.

0 ||Ala. & Chatt. 1st m. 8s, end....| 7
80 Ala. & Chatt. Rec'ver’s Cert’s.| 25
103 ||Atlantic & Gulf, consol........ e
101 do end. Savan’h,|-...

go sté)ck PP XD

0 guar,..|ese:

g; {Carolina Central 1st m. %s, g...| 29
. 55 ‘(A_ntra& Georgia consol m. 7s. Zg

20 ||cnarlotte Col. & RO Ta M54, | 70

do do  BtoCK .....| s

i ||Cheraw & Darlington 8s....... ..|102

iz East Tenn. & Georgia 6s....... £
East Tenn. & Vs. 68 end. Tenn 5

‘w5 ||E Tenn Va. & Ga. 1st m.%s...| 91%

do stock...... 95

3 Georgia RR.T8.vivnernennsinns 165
103 do stock... 51

37 |lGreenville & Col. 7s ‘18t mort. |-+

0 8, gUAar..... 40

gfl' Macon&Augusta DOAAB. s -nns|eoes

o7 g ) Zd exll{dorsed. 88

ig Memphls & Charleston 18t 78..] &3

do 2d i8...] 0 .

87 ' do ock..| 6
Memphis & Little Rock lst m.| 27

'8435! Migs sippi Central 1stm i8...! ¥3

6261, do 2d m.3s .., 81

70 | Montgomery & West P. 18t 88, |-«

71 '‘Mont. & Eufaula 1st 85,% ,end| 28
-+++ |'Mobile & Ohio sterling 8s.. 39
do do ex cert. 63 39

88 do 88, interest .. <Y
9834 do 2d mort. 88.....0...¢
ses |IN. Orleans & Jacks. 18t m.8s. (102

Certificate, 2d mortg. 8s.....| 90

87 || Nashville Chat. & St. L. 8....| 82

4414 Nashville & Decatur, ist 7s....| 91

?; \Iortmk & Petersburg lstdm .88 gg

0 8

- do 2d m. 88| 75

gg% Northeastern, S. C., %t m. 88.. 1%

8 Orange & Alexandria, 18ts, 6s.| 85

6 2ds, 68

6 . do 3ds,8s...) 38

. do : 4ths,8s..| 20

£0 {|Richm’d & Petersb’g 1st m. 78.|160

...+ |{Rich. Fre'kab'g & Poto. 6s.....| 99
25 do mort. 18 95%

6 | Rich. &Danv. 18t consol. 68...| 72.

€8 {/Southwest RR., Ga ,conv.is,'86 96

98 S. Carolina RR. 18t . 68........ 87
do 18, 1902.........] 85

90 © {8, non mort..|....

60 ; do BtOCK.ceuovun- o|oses

18 ||Savannah & Char. 18t M. 7s....| 20
s Charleston & Savan’h 6s,end| 20

22 (|West Alabama 2d m.8s, guar..| 80
'22!{ do 18t M. 88........| 90
95 PAST DUE COUPONS.

7% | Tennessce State coupons...... 85

1" "||South Carolina consol ........| 50
34 Vlrglnla. COUPODS...ecerenss soe] S0
28 0 CODEOL COUP..vev-eees]| 82

Memphis City Coupons........| 30

* Price nominal .
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NEW YORK LOCAL SECURITIES,

Bank Stock List. insurance Stock List,

(Quotations bv K. 8, BatLRY, broker, 85 Wall street.)
DIVIDENDS,
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| COMPANIES. CAPITAL.

- —

DIVIDENDS.
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:e“'nkot National. ::
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at b?tg ;
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Ame » see
Ame;‘icc:n' Exch .. |100
g?o':err's'"ﬁ Gro’a* |10y
adWay .+ eeee
gy Heaas | 10
ers o5
gé:ﬁrd............ ;00
080, o0 eorecooen|one
&nnthnm....‘........ 25
Chemical..........[100
Citizens’..eeeecians %
CItY.sreie sonces.ens ]l
L£Oommerce....., » |100
Commercial®......]100
Oontinental.........}100
Corn Exchange*.. 190
Bast River ........| 25
Eleventh Ward®..
Pift!

PEsocssonssoosnsss 100

@er. American®..|100
@er. Kxchange®...

rmania® ........[100
@reenwich®. ......] 25
@rand Central®....| 25
@rocers®..........| 40
Hanever...........|100
Harlem?®............|100
Import. & Traders’} 100
[rvlng.....;....... 30

" Manuf. & Merch*..| 6)
Marine........

Mechanics ........| 25
Mech. Bkg Asso...| 50
Mechanics & Trad.| 25

Mercantile........|100
Aerchants. ........[ 50
Merchants®’ Ex 50

Metropolis®..., v [100
Metropolitan.,.....|100

Mutray Hill*.. ... 100
Nassan®.......... o | LOO
New York......... 100

New York County|130
N.Y.Nat.Exch...|100
Ninth......... .....[100
North America*,.. 100
North River*......[ 50

Oriental®, ,,.,..... 25
Pacifict............| 50
Park. oo csiosenio. [100
Peoples®............ 25
Phenix..., .. 20
Produce®, .|100
Republie.... .|100
8t. Nicholas.......[100
Beventh Ward... .|100
Becond.... ..., .[100
8hoe and Leather. | 1004
ixth ...... Cereenns 100
8tate of N.Y...... 100
Tenth...... ....... 100
Third......... eeee 100
Tradesmen’s.......| 40| 1,000
Union.............. 50
West Side*......... 100
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Knickerbocker.....

TR
Zag
82888

22

gs58

R

3
g8

-

.............

=

E8E
25883

-

588

S5828

1)
B

R RRR PR
Lo,

-

Manuf & Builders'.

Mech.&Trad'rs....
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New York Fire...
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New York City....
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cks and Bonds, uvard....... Coee

Gas and City Railroad Sto
[Ga3 Quotations by George . Prentiss, Broker, 30 Broad Street.]
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83883

Sterling....

GAs COMPANIES.

-

22322

g

-

2

Tradesmen’s....

.

&
=

United States .....

Brooklyn Gas Light Co.............
Citizens’ Gas Co (Bklyn)

do . gertiticates... -
Harlem,............ S S eenl] B0

Jersey City & Hoboken

-

-
<

88

Westchester
Williamsburg City.

* Over all liabilities, including re-lnsurance,
resresented by scrip is deducted, a

2822

406,550 110 - '12
capital and cerip.
nd the figures stand as actual net surplus.
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Manhattan.......ceeeeennnn. ...,
Hetro&zolltan...,.. ....... T
0 -certificates....,......

. do bonds..... e e s L
Matual,N. Y.........00" B3 e

do  bonds.. .
Na-saauaBrooklyn .....

o
New York (v.ooeu. uurns
Peogée's (Brooklyn)......

¥ Continental, 11°45; Standard, 11°53.

City Securities.
lQuotations by DA NIEL A. MORAN, Broker, 40 Wall Street.)
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Central ParX bonds..1858-57.
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[Quotations hy H. L. GRANT., Broker, 145

May & November.

ssssvseescanse 1575,

Blescker St. & Fulton Ferry—stKk., -
1at mortg?fo. L e e
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18t mortgage...

Feb.,May, Aug.& Nov.
Mag & N ove'g
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Maearket stock.
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Impr:()lvement stock....
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Consolidated bonds....,var,
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8t mortgage. ..................
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18t mortgage. ... .. 'f ” :tl':.

nd Avenue—stoc
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-
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Park bonds........
Water loan bonds.........
Bridgebonds.....
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*All Brookiyn bonds flat. )
[Quotations by C. ZABRISKIE. 471 Montgomery St.

Jersey City—
Water loan, long.. ......
do 869-

Seweragebonds. .....1866-69.
Assessment bondas...1870-71.

2
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THE CHRONICLE.

Investments

AND
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS.

Central of (feorgia.
(For the year ending August 31, 1877.)
- The following is from the President’s report, in advance of the

publication of the usual pamphlet copies. The road worked
remains the same a8 in the previous year, as follows :

Central Railroad: _ Miles.
Savannah Division, Savannah, Ga., to Macon............... ..192°0
Augusta Branch (leased), Millen to Augusta.....ccoeeeuen.... 530
Eatenton Branch, Gordon to Eatenton...... ...ccovceveee.... 8870
Atlanta Division, Macon to Atlanta........ S Faae a6 e wealleie misinie 1025 258 5

Southwestern Railroad :

Macon, Ga., to Eufaula, Alf.........coouoveeniennncnnee oonnes 143°0°
Muscogee Branch, Fort Valley to Columbus............ ..... 10
Fort Galnes Branch, Cuthbert to Fort Gaines......con...... e 20°0

= Albany Branch, Smithville to AlDADY ...ieie eicitieeiiennnann 2385
Blakely Extension, Albany to Arlingten. .....cc.ee.cen... .. 85°5
Perry Branch, Fort Valley to Perry.............. eGaccencecnss 125 —

Upson County Railroad, Barnesville to Thomaston............... 155
Total WOrKed. i voveeeenriearieeniiiueserneeenenncansees o on 085

The Savannah Division proper, with the Augusta & Eatonton
branches, are classed together as the Savannah Division, 284
miles in all. The road owned is 3335 miles. The company owns
also a half interest in the Western Railroad of Alabama, the
other half being owned by the Georgia Railroad Company ; con-
trolling interests in the Vicksburg & Brunswick road, from Eu-
faula to Clayton, 13 miles, and the Mobile & Girard road, from
Columbus, Ga., to Troy, Ala., 85 miles, and a large interest in
the Ocean Steamship Company of Savannah,

The earnings of the various lines for the year were as follows

Gross earnings 1876-17. 1875-76,
Central Railroad, Savannah Div..... ......c...uo.... $1,384,891
Central Railroad, Atlanta Div........ 560,113
Southwestern Railroad.............. 648:056
Upson County Railroad........ ..coveereeee venennnns. 8,482

Total arnings.. .. . vevresavissvnis ssssssesmnansons $2,601,543

. Kxpenses :
Central Railroad, Savannah Div ............ $792,708
Central Rilroad, Atlanta Div 337,501
Southwestern Railroad......ccvievveeeneinnnnvennnn 478,684
Upson County Railroad....... o me wuss SeEs e es Baise 9;106
Total eXpenses.... .. ..evveeerveenrvannns £1,618,000

Net earnings ;

Central Railroad, S8avannah Div... .................. $592,183

Central Railroad, AtI&nta DIV ........oeororronnoens 229,610

Southwestern Railread ............cccovnn vvvnnnnnn 169,871

Upson Couuty Railroad................ Perienevesenes . #43 #6524
Total net earnings..........ccovvevnvennins vunnnn. 26,52

Central Ra‘lroad Bank.............. seme seee s §6 s83'(1.‘7%!5 ”;gg;}

BADK €XPONBO. .euverenernnnnneeeerannsrnssnns e . 16,198 17,130
Bank net earnings............. t.00ecev0000snsae o 14,563 - 88,424
NOULEVONUE. oo vnveviiniiisinass vas sank messsssss $841,488 - $1,021,965

*Deficit.

The falling off in earnings on the Savannah Division is due
chiefly to the yellow fever epidemic in Savannah ; that on the
Atlanta Division to the unusually large amount of grain and
meat raised in Georgia, reducing the shipments from the north-
west. . The increase in expenses on the Savannah Division
reculted from the fire in the Savannah cotton vard last Novem-
ber, from the unusually heavy renewals of rails, chiefly in steel,
and from the necessity of making considerable repairs to the
shops. The decrease in expenses on the other divisions was due
to the closest economy in management,.

The report says : ““ A report of the ©cean Steamship Company
is published herewith as an appendix, and it is gratifying to
notice a considerably better result than for the previous year,
notwithstanding a Joss by chartering ships during the epidemic,
and increased repairs upon two of the ships rendered necessary
in consequence of having encountered severe gales. A reduction
in the price of coal has enabled the ships to run at much leas

. cost, but this may not continue. It will be noticed that two new
ships are being built, and by the terms of the contract are to be
delivered, one on the 15th, and the other on the 25th instant, but
for full particulars in regard to them, as well as other matters
connected with the operations of that company, you are respect-
fully referred to the report.-

‘“The Western Railroad of Alabama has been managed, as for
the previous year, by General E. P. Alexander, and while his
report has not been putlished, the result is known, and, in com-
mon with “most other roads, shows a decrease in earnings. As
compared with the previous year, the decrease hes been $23,860,
while its expenses have been reduced $9,814, leaving the net
$14,046 less than for the twelve months ending 31st of August,
1876. The board are somewhat disappointed in the result of
operations on that road, as it was hoped that it would have been
able to nearly, if not quite, meet its obligations for interest.” * *

““It was stated in our last report that the partition of the two

)
——

branches of the Western road had not been made as contemplated
by the contract between this company and the Georgia Railroad
Company, and the board regret to be obliged to say that thig
matter is yet in abeyancs, in consequence of inaction on the part
of the Georgia Railroad Company.” o

A settlement has been made with the Mobile & Girard Com.
pany, the Central accepting 4 per cent bonds, secured by a new
mortgage on the Mobile & Girard Road, in exchange for the
matured obligations of that company which it held. Itis believeq’
that the road will be able to pay the reduced interest from earn-
ings and to keep up its condition.

After referring to Mr. Virgil Powers’ continued service as
General Commissioner of the Southern Railway & Steamship
Association, the report says : ** While the board are not insersi.
ble to the imperfections of the Association, it is believed to have
substantial advantages, and should be continued, not only in the
interest of railways, but of the public. It is certainly not to the
interest of any State or community to destroy an interest upon
which its prosperity so largely depends, as do the industries of
the coantry upon railroad transportation, and it is certain thag
these facilities cannot be permanently enjoyed unless the roads
yield a revenue equal to their maintenance and a reasonable profi¢
upon the capital necessary for their ‘construction. This, it ig
believed, every dispassionate person will be willing to concede,
and beyond such an income, it should be the duty of railway
managers to offer just and equitable reductions for the transporta-
tion of freight and travel. This end can only be reached by
concert of action and the most perfect good faith between cou-
peting roads, and the association of which Mr. Powers is Gen-
eral Commissioner appeare to offer the best means to accomplish

the desired result.”
Boston & Albany.
(Hor the year ending Sept, 30, 1877.)

The following figures are published from the report to be filed
with the railroad commissioners:

15876-77. 1875-76.
Pasgengers carried....ccoeeceeeiceeeccecaccscessans 5,293,351 5,538,852
Tons freight carried ........c. cevecvus coneses see 2,601,657 2.541,21¢
Average rate per passenger Fer mile .............. 2 81 cts 2°37 cts,
ts s ton per mile, through.... ........ 0°85 cts 0°96 cts,

s & s local......... s Swiete v 194 cts. R Acts,
“« . ¢ all freight........... 1"16 cts ovues

The earnings for the year were as follows: .
1876-77. 1875-76.

Passenger department .coceeeeeee ceee vo cecoven. $2.682,124 - $2,626,692
Freight department...co.cco cvvivevee o eonennnns 8,773,319 , 586,182
Miscellaneous.....oiveeenenseoe inle's G siE SeEe « 306,705 - 561,934
Total csisismassmnis sadanis erescesasesnes ... $6,762,148 $7,074,758
HXPOIBCR, o.0x sioisivinimainmis sinnis's ssinie Snaiers eiorsisis sioseseis s 4,595,046 4,682,994
Net earnings. coceeeieceevecicreeiieree conans $2,167,102 $2,391,764

The mail earnings this year are included under passenger
department, while in last year’s statement they were given with
miscellaneous earnings. ,

The equipment now consists of 243 engines, 244 passenger
train cars and 5,037 freight cars, rated as eight-wheeled. This is
an increase of 4 engines and 221 freight cars. During the year, 9
miles of new sidings and 20 iron bridges were built. .

Worcester & Nashua Railroad.
(For the year ending September 30, 1877).

The annusl report to Massachusetts State Commissioners will
show the following: '

Cost of road..... .... Y S L LI L Ty $2,021,5646

Cost of equipmens................ - sescccssssce. .. 890,080
COBLOL VIAAUCE . ove susisivn smvive sinisssons s swsins st spesess 114,938
Total cost of road and equipment..... sesassrsscneos. e $I 596,565
- ASSETS. : '
Cash...oocevvvnnnnnnns R R ST SV $36,493
Bills receivable... .. ... ciii ceieieeieciecen. wereenaian 1,025
Nashua & Rochester Railroad stocK......coveeeviennennn.s 475,300
SuUndry 8CCOUNTH. ... cosvins sovssosesionossres sesieiivepens 25,517
Iron and.other materials......cov0vevee coevanes o suneins e 62,146
TOtal. cut tveieeinrenneessasecncsncocnscsnens G356 sgiaiteeaie 590,481
TOLAl ABBELB. ceu v e eetees s ieeennnsrnesnenseeneenennenenn oeens $3.117,047
. CAPITAL BTOCK AND INDEBTEDNESS.
Capital stoek ...... Sneeeisaie eeHs & saiue SEHeS TS ¢ SRR B s b oE R $1,789,800
Bonds payable................ . 1,000,C00
Notes payable..........ce... R 99,618
Unpaid dividends ... vceeuees civreereeees o cneonnnrnnnn 3,
Unpaid interest warrants....... S pmseines b0 0 wimm e uminie Boraiesn siatsisiuin's oo 4,718
Total of capital stock and debt wevveeerereeniinsvennienns. on....$2,806,184
Balance to credit of profit 8nd 1088..uue.vvveereee ceee vevenenneonnn 220,562
$3,117,047
Indebtedness over assets, Sept. 80, 1876...... cerees R — $571,963
Indebtedness over arsets, Sept. 80, 1877cee..en... e smmsesems e 515,902
Decrease in liabilities in 1877.... ............ R —— .. $56,061
INCOME.
From passengers............ A L NN $196,959
From freight ....... ccc.vervnenne B oime siniere s sy Snmeisie o vmnis soasuee BINST
FrOm CAT BEIVICE .evueuevnnnennrnnsnonas . - 5 9,013
¥rom United States mails ....... s ssaes . eee 11,981
From rent of Property....... vvvveoviiees = veee veeevenncreannnnneas 5,184
From dividends on Nashua & Rochester Railroad stock............ ve ,860
Total income............... conmm SRR SRS B s s b $528,883
i DISBT REBMENTS.
Expenses of operating ro&d .... voceeeeees cevnnionnnieeneeennnnenees $339,979
Paid interest on bonds..........coveueennnenne.s P it smeniinaitioe s 66,500
Paid interest on notes....... e o sesasEnee e iesiveseesecesenes s 1,008
Paid rent of Nashua & Rochester Railroad............ 116,724
$524,801
Ba'ance to credit of profit and 1088.....cccvvueriiiineennnininenens . 45

The earnings and expenses of the Nashua & Rochester Rail-
road are embraced in the foregoing statement. The net earnings

of the Nashua & Rochester Railroad the past year have been
$18,345 in excess of 1878. : .
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" GENERAL INVESTMENT NEWS.

Youn stown & —Fittsbnrg.-—-The first mortgage
Aggg?c,l,;lsaof the Agshmbula Youngstown & Pittsburg Railroad
o any held a meeting in Philadelphia, Oct. 26, for the purpose
Comp action as might be deemed proper to protect their

i ch o
;’ft:‘,ng i:uthe property. The meeting was called by a majority
oltl the bondholders, and there was a fair attendance. No report

of the proceedings was given out. _
f Iowa.—Mr, J. M. Fisher, the commissioner ap-

0 .. sis
?:;l;f]mt}y the United States Circuit Court, has been visiting
ew England and New York, for the purpose of obtaining the

assent of bondholders to the plan of reorganization whi_ch they
may prefer out of the three submitted to the Court. It is stated
that only one bondholder has yet approved the Hatch plan; hold-
ers of apout $400,000 have voted for the Cowdrey plan, while
over $2,000,000 have been voted in favor of that presented by
the New York and Boston committee. .

Central Vermont.—The Vermont Supreme Court, on October
80, gave it8 decision on the petition of the Central Vermont Com-
pa.’ny for leave to sell the Vermont Central and the Vermont &
Canada roads as trustee, and to buy them as a corporation. The
court states, in conclusion, that the prayer of the petitioner for leave
to sell the roads is denied on the ground that no power rests in
the court to order such sale on the present form of application.
. The court also decides that the decree of 1864 changed the char-

acter of the reeceivership from that established by the decree of
1861 to a receivership constituted under an agreement of all
pariies, and whatever has been done under the various decrees
of the Chancery Court since that date is held as having been
done with the consent and approbation of the parties themselves,
and all the parties were in subjection to it.

Chicago Milwaukee & St. Paul.—The 7'ribune published
yesterday what purported to be the contents of a long complaint
of one Walter C. Woolley and other stockholders of the La
Crosse and Milwaukee Railway Company, in a suit about to be
instituted against the Chicago Milwankee & St. Paul Railway
Company and the companies through which it has come to its
title of the old La Crosse roasd. The complaint gives a history
of the litigations of these roads from 1852. The points touching
the validity of the title of the Milwaukee & St. Paul Company
to the La Crosse road, some sixteen in number, have long ago
been decided in the Supreme Court of the United States in as
many suits. The complaint was not served on the attorneys of
the defendants. In the street it was supposed that some one,
probably & bear, and possibly Mr. Gould, was short of St. Paul,
and had therefore caused proceedings to be begun, hoping to
catch some unfledged operator. - As it was, the effect upon the
market was not perceptible. Mr. F. N. Bangs, the counsel of
Chicago and Milwaukee, who has defended its title from the
first, said yesterday : ‘“ About once in six months or so we hear
some one is going to bring a euit against us, then the next and
last we hear of it is through the papers.”—XN. Y. World.

Chicago & Southern.—This road is in the hands of a Receiver.
Major Rust, President of the American Bridge Company, offered
to take the road for a year, put it in good repair, and run it for
the net earnings. Mr. J. B. Brown, a contractor and judgment
creditor for some $40,000, offered to take a lease of the road, put
it in repair, and run it, paying $10,000 a year rent. Mr. Edwin
Walker said that if the road was worth $10,000 a year, it was
worth more, and he was in favor of waiting to see if some better
offer was not made. Judge Williams was willing to allow a few
days for counsel to examine into the matter, and postponed the
case until Monday.

Cincinnati Sandusky & Cleveland.—The annual meeting of
stockholders has been postponed to January next. A resolution
was adopted at an informal meeting of stockholders at Sandusky,
last week, stating that the financial embarrassments and deranged
condition of the affairs of the company prevented the directors
from submitting their annual report. :

Connecticut & Passampsic.—The Southeastern Railway has
-taken out an action against the Connecticut & Passumpsic Railway
for $200,000 for damage, and annulment of lease.

Danville Hazleton & Wilkesbarre.—A suit in equity has

been brought in a Pennsylvania court against the Danville

Hazleton & Wilkesbarre Railroad Company, the Pennsylvania
Railroad Company, and others. The suit is instituted on behalf
‘of mortgage bondholders and stockholders of the D. H. & W.
Company, The Philadelphia Ledger says that from some dis-
putes as to advances covenanted by the Pennsylvania Railroad
Company to purchase coupons of the bonds of the D. H. & W,
Railroad this suit is brought, and, further, to stay, if possible,
the joining of the bondholders in an agreement to scll the pres-
gent seven per cent D. H. & W. bonds, and take in exchange
for}y-ﬁve per cent of their par in new five per cent D. H. & W.
Railroad bonds and fifty per cent of income bonds, the whole
amounting to $3,350,000, in lieu of $1,400,000, the present
bonded indebtedness. The proceedings in equity are mainly to
hold the Pennsylvania Railroad Company to what is claimed to
be its present liabilities. ,

Erie.—Satterthwaite’s London Circular of Oct. 10 quotes the
fellowing statement of rolling stock, &c., from Receiver Jewett’s
inventory of property, recently filed :

BONDS DEPOSITED TO 3(TH BEPTEMBER.

First mortgage consolidated......c..co. covienvereenio vonenen-.es. $15,088,000
. 8econd mortgnge consolidated........ coeeceeenen o connincenne.se. 10,259,000
Gold convertible... ...c..cciiee tiriieienes soieaniianes sanae 6,670,000

$31,661,000

Assessment paid on 372,475 sharee, amounting to £298,265 13s. 6d.

“The large amount of first mortgage consolidated bonds now
placed in the control of the trustees under the reconstruction
scheme, insures the power to foreclose on the railroad, which will
compel the holders of inferior securities to assent to the terms of
the scheme. Some factious opposition may atill be looked for,
but the courts will not pay much attention to such opponents,
when 8o large a preponderance of all interests have united in a

desire for a reconstruction designed to accomplish what is an

essential necessity for this road to meet its rivals on equalk
terms—viz., a double track throughout, and a third or narrow
guage rail.

“Foreclosure will compel the holders of shares to pay the
assessment or relinquish their interest in the new company to be
formed, receiving only any balance of money due and accruing
to them by the result of the sale, and the payment of the assess-
ment and funding of coupons will provide the funds to make the
double track and third rail. We cannot understand how any
holder of bonds or shares can stand out & moment in face of the
ascertained results above indicated, and the holders of all securi-
ties should at once fall into the reconstruction scheme, so as to
enable a prompt foreclosure to be effected, and the road be
relieved from the control of the courts and placed in the hands
of its responsible officers. As foreclosure will exiinguish the old
company, all ruinous contracts and burdensome guarantees will
of necessity be cancelled, and the new company will start with-
out any liabilities other than it may be Pprofitable to assume. It
is essential, in view of the business and traffic likely to result
from the recent harvest, to get the road at once in a position to
carry the increased traffic on the most economical terms; and the
sooner a permanent settlement is arrived at, the sooner we may
expect an improvement in the value of all the securities of the
company.”
ACTUAL AND ESTIMATED TRAFFIC FGR 1876-17. :
Net earn’gs.

—These net eaminfs, a8 now published, are subject to deduction for rent of
ry

leased lines and tun charges.
INTEREST REQUIREMENTS ON TOTAL FUNDED DEBT. .
Amount required.

7 per cent. $2,100,000
,000, do 700,00
15,000,000 do 1,050,000

$3,850,000

“These interest payments will be modified under the recon-
struction scheme, the first mortgage consolidated bonds only
taking half-year’s coupons for three years, of which one coupon
has been paid this year, and the gold bonds and second consoli-
dated mortgage funding all coupons for five years, the amount
retained and the assessment on preference and ordinary shares
being available for capital outlay in improving the line, the
company giving bonds for the amounts retained, to be repaid as
provided in the scheme of reconstruction.

“The ascertained.and estimated net resulis of the year now
just closed prove conclusively that the road has a capacity to
earn the interest on the first consolidated bonds, and a consider-
able sum towards the interest on the second consolidated and
gold bonds. It isto be borne in mind that the road is now, and
has been for some time, worked without any material addition to
its capital outlay represented by the Receiver’s certificates, which,
for a line of its magnitude, is & fact of considerable importance,
contrasting very favorably with tk e continual additions to capital
account on every English line of equal mileage.”

Franklin County (Mo.) Bonds.—The Missouri Republican
says of these securities: ‘“ The Franklin county bond case has
at Jast reached a stage.that must yield results of one kind or
another. In Juue last the county was sued,and judgment obtained’

All prior mortgages and 1st consol. mort. $30,000,030
Gold bonds.........ccce0et veee eeeeeeess 10,000,000
t econd consolidated mortgage......... e

and $1,525 additional costs. Execution for this issued and was
duly served on the ireasurer, who answered that he had no money
to pay with, Thereupon the U. S. Court in this city was asked
to make an order on the county court for a special levy of taxes
to satisfy the judgment—and this the court did on the 25th. The
county court is ordered to make the levy, or show cause at the
next term of the Court why it has not done so. The judgment is
for unpaid interest on the county’s bonds, and it amounts, with
the cosis, to $148,267. The county valuation is $4,816,000 ; so

pay the judgment, in addition to the State tax (40 cents), and the-
regular county tax (80 cents) ; making the total tax §1 52;on the.
$100. This is not excessive, and might be borne; but it would

amounts, with unpaid interest, to about $400,000. Efforts are
being made to compromise it at three-quarters, or 75 cents on the
dollar, but the process is slow and little progress has been made

P motives..,..... 470|Emigrantcars ....... 43 | Flat cars............ 871
s""!boats....'..... 6| Exprees cars ..... .. 14| Gondo!acars...... ..1,593
steam tugs.......... 4 | Postal cars.......... 8| Coalcars........... 8,916
team barge .. .... 1| Milk cars..... . .... 86| Caboose cars... .... 31

B floats .... ..... 5| Kox freight cara.... 8,595 | Gravel and dump
_Darges....... ...... 15| Box stock cars...... 460 | cars................ 201
assenger cavs......221 | 8lat car<............ 348 | Boardirg cars....... 6
ge cars.. ...... 52 | Oil tank cars ....... 295 | Der'ck and tool cars, 29

The circular also has the following:

in it, as many of the bondholders are averse to the basis of the
proposed settlement.”. :

5 Earnings Expenses,

1876 - October... .......... $1,647,885 $872,307 $115,578
November............ 1,396,866 1,002,405 394,461
December............ 1,157,416 282,933 174,488

1877—January.......c...... 1,052,713 1,041,672 - 11,041
February... ......... 1,039,300 857,841 181,476
March...c..cv00eee.e 1,190,714 191,145 373,569
April.... (e.cee.... . 1,280,880 879.016 401,864
MAY: ot iios, sowess 1,234,055 929,066 305,029
June........ Geeee-ees 1,232,163 975,905 256,258
111 R AR 1,041,205 869,889 171,316

Actual............ $12,253,237 $9,203,182 $3,045,055
Estimated—August ... .. ...... 1,200,000 950, 250,000
September........... 1,400,000 - 1,000,000 400,000.

$14,853,237 $11,158,182 $3,695,055

against it, for $146,742 interest on certain ‘ Budd & Decker Bonds,”

that it will require a special tax of nearly 32 cents on the $100]to.

leave the bonded indebtedness of the county untouched. This
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Hannibal & St. Joseph.—The Supreme Court of Missouri, on
October 27, granted an appeal in the Hannibal & St. Joseph Rail-
road case. Subsequently the Board of Directors held a meeting
and accepted the resignation of President Richardson. Vice-
President Acker will act in his place until the annual election
next month. The Board also passed a resolution restoring the

" old employes of the road to the positions they held before the

appointment of the Receiver. The committee representing the
stockholders, through their attorneys, submitted their case in
the Supreme Court on an appeal and supersedeas, on the ground
of manifest error in the previous proceedings and the judgment
appointing a Receiver. After consideration of the case, the Court
decided that the case was appealable, that there was an error,
and an order removing the Receiver and restoring the property ot
the company and its offizers was at once issued.

The directors report tlie receipt of numerous proxies for the
election next month, and hope to elect a board that will be satis-
factory. It is tolerably plain, however, that the outside public,
and also the stockholder of average information, are not satisfied
with this Hannibal & St. Joseph. There is something about it
which excites suspicion. There is a tendency to press questions
as to the preeent floating debt of the company, of every sort and
character ; as to the real condition of the road and rolling stock,
which are reported by some parties to be very bad : and as to the
earnings and expenses of the company during the past five years,
when no annual reports have been issued. It is claimed by some
well-informed railroad men that the opening of new roads since
1871 has damaged the Hannibal & St. Joseph beyond the pos-
sibility of recovery—at least recovery sufficient to pay its annual
interest charges. There reports may not be true, but there is no
chance to refute them or to make any defense of a corporation
that gives-no full reports to its stockholders. Possibly the $160,-
000 loan, as an isolated transaction, is not of great imporiance,
but the whole affairs of the corporation seem to be in such a

“doubtful condition as to present a fair case for a searching inves-

tigation. '

It was hardly to be supposed that a judge would place a cor-
poration in the hands of & Receiver without at least having some
substantial allegations presented to justify it, and so far as Judge
Broadus went into the facts of the case, we quote from his
opinion as follows:

“ One of the principal grounds shown for the appointment of a
Receiver in this cage is the insolvency of the corporation, which,
I think, has been sufficiently shown by the evidence. But this
fact, of itself, will not warrant such action upon the part of the
courts, but it is contecded that the indebtedness of the defendant
is yearly and daily increasthg, and such is the case as appears
from the testimony. Since the ins:itution of this suit the sum of
$250,000 has been added to the indebtedness. It may be said
that the testimony shows the liability of the defendaunt to be not
Iess than $20,000,000, and it is contended by the plaintiff’s cour-
sel that there are many millions more. As it was agreed that

the valuation of the defendant’s property as made by
its officers to the State Board of Equalization should
be considered as eviderce, but not having Dbeen pro-
duced, I have availed myself of the journal of the

State Board of Equalization for the year 1876, made for the year
1875, in which the entire property is valued at $7,300,000. Thus
it will be seen that the lowest estimated liabilities of the defend-
ant exceed nearly three times the entire value of the property of
the company. The question naturally presents itself to tlie mind,
if the defendant i3 so greatly in debt, why continue adding to
this indebtedness until the interest of every stockholder will be
sunk in an ocean of indebtedness? Is this increasing indebted-
ness necessary ? A table of earnings and expenses from 1872 to
January 1, 1877, shows that the earnings of the road each and
every year were largely in excess of the expenses, and for the
year 1876 the net earnings were $612,577. An examination of
the tables will show that their expenses for the five years men:
tioned ranged from $1,392,655 to $2,065,577 annually. In the
year 1871 the total earnings of the road were $2,236,427, during
which year the company issued stock from which it realized
$2,200,000, making a total of $4,436,427.

“ The evidence shows that from this time on the road and the
rolling stock of. the company have been sufered to get out of
repair, and 8o continued until within a short time ago, when the
present management undertook to repair the road and the rolling
stock, and bave accomplished much in that direction. What.
ever may be raid of the present and past management, one of two
things is quite evident us to both, First, that there has been an
incapacity to carry on the business of the company or a misap-
propriation of its funds or gross mismanagement. Second, that
the concern' cannot, with any kind of management, keep itself
from utter insolvency. Iam notsatisfied from what has been shown
by the evidence that the latter is true ; and that there has been
gross- mismanagement in the past, I do not think can be doubted
for a moment ; that if the present management is unable to stem
the torrent of increasing iudebtedness is to be admitted, what
then is the duty of the court? The President, Mr. Richardson,
says that if he could have his own way in the management, he
would pay the interest on the bonded debt and a dividend on the

- preferred stock.”

—A dispatch from Quincy, Il., October 29, says: To-day, S.
McWilliame, Receiver of the Hannibal & St. Joseph Railroad, in
pursuance of an order from the Supreme Court of Mistouri, turned
the road over to R. S. Btevens, manager of tihe company.
McWilliams and Hendershott, the latter attorney for L. W. Morse,
had a consultation in this city to-night, but the result was not
made public. It is generally understood to-night that a new
move will be made by Morse, but of what nature is not known.

Illinois Central—Mississippi Central.—In the CERONICLE

‘the amount of the debt:

———

of October 27 an item was quoted from the J k8¢ v
acks i

Tribune and Sun to the effect that the sale of the Missi:s!;pg(l)?'
tral RR. Co. had been enjoined, No resposibnility wag asduh&'
for the statement which was distinctly credited to the journa)
named. The officers of the Illinois Central in this city inform yg
that the statement is quite incorrect, and that, on the contrar
the sale of the road made on the 23d August last has just beeyn’
confirmed by Judge Hill, of the United States Court, at Jacksop
Mississippi. The deed for the property has accordingly been deljy.
ered to the Purchasing Committee for record, and a cbmpany wui
be promptly organized to own the road,’subject, of course, {o the
old liens thereon. It is intended to consolidate thig compan
with the other now in possession of the railroad from Canton tg
New Orleans, and that this consolidated line is to be operated ip
close connection with that of the Illinois Clentral Company g9 a4
to make ons substantial line from Chicago to New Orleans. Thers
had been some opposition to the order of confirmation of the salg
in Mississippi by parties who had adverse interests to promote
but it is anticipated that the Court in Tennessee wiil follow that
in Mississippi, and that the sale will be confirmed in the latter
State also. :

Kent County.--The sale of this road under foreclosure to the
trustees, on February 15 last, has been confirmed.

Lake and Canal Rates.—The Railroad Gazette says: A reduc.
tion in lake and canal rates has been made since the rail rates
were advanced October 17, just at the season when water rates
are expected to be most firm and likely to advance. Within
three weeks the lake rate has fallen from 6t o 8§ cents a bushel for
wheat from Chicago to Buffalo ; and, though the canal rate held
firm until a week ago, it is now (October 30) down to 9% centg
for wheat from Buffalo to New York, against 12 cents a week aro
and for a few weeks previous. ‘ °/

During the first half of October it cost about 19 cents to send
a bushel of wheat from Chicago or Milwaukee to New York by
lake and canal, and the raii rate was 21 cents. Now the rail rate
is 24 cents and the lake and canal rate about 144 cents. Such g
difference in favor of the water rate will be likely to limit rai]
shipments, but that effect is not apparent in the returns made go
far, which, however, do not come down later than Oct. 20, They
do not, however, affect the movement on the trunk lines
from the lakes or Pittsburgh to the Atlantic, as they are able to
meet the canal rates. Indeed, the canal rate has been higher than
the trunk lines’ proportior of the through rail rate until very
recently. The New York Central, for instance, got about 11 cents
a bushel for carrying a bushel of wheat from Buffalo to New
York if it was shipped through by rail from Chicago, when the
canal boats were getting 12 cents, and before October 17 it got
about 9§ cents, though for a little while the canal boats had then
been getting 12 cents.  This fall the trunk lines have been able
to carry with profit at canal rates, and it was comparatively a
matter of indifference to them whether the grain was delivered
to them from the West at Buffilo on JErie, by lake or by rail.
If the Hrie or the New York Central had any difficulty in get-
ting full employmenrt for their rolling stock, they could now
enter the market at Buffalo in competition-with the canal boats
for the grain arriving by sail, and make money at less than car-
rent canal rates. In fact, they take little grain except that
arriving by their own propeller lines, having about all the
freight they can handle with the cars at their command without
taking grain from the boats, which also are now fully employed.
Canal shipments to New York are not likely to be made at Buf.
falo more than fifteen or twenty days longer, as the canal is
likely to close before they could get through. Grain arrivals at
the Northwestern markets have been comparatively light for a
week or two past, owing largely to the bal condition of the
roads, and it is quite possible that when navigation closes those
markets and Buffalo also will be comparatively bare of grain;
at least, recently, shipments have been considerably greater than
receipts at many important places.

Lehigh Coal and Navigation Company.—The Lehigh Coal
& Navigation Company of Pennsylvania are negotiating for the
settlement of a debenture loan for $762,000, due i0th December
next.
pany and a number of the bondholders has been held, at which
it was proposed by the latter to accept one-third of the amount in
consolidated 7 per cent boads of the company at par, the remain-
ing two-thirds to be payable in -equal instalments in two, three,
four and five years, and to be secured by the mortgage cf real
estate and personal property in trust to a nominal value of double

acceptable to the company.—Baltimore Sun.

Long Island Railroads.—A judgment was obtained against
the Long Island Raiiroad Company by James Mulry and Samuel
R. Smith on October 23, 1874, for $56,100. This was reduced by
the General Term of the Supreme Court in 1876 to $55,013,
which was subsequently affirmed by the Court of Appeals. The
judgment remained, however, unsatistied, and Mulry and Smith
assigned it for §65,610 last July to Paul Lichenstein, who in turn
assigned it, October 13, to James Hood Wright, of the firm of
Drexel, Morgan & Co., for $(6,621. The judgment was placed by
Mr. Wright in the hands of the Sheriff of Queens County, who
returned it with the indorsement that the company had no prop-
erty in Queens County from which he could satisfy the execution.
An applicatién was therefore made to Judge @ilbert, of the
Supreme Court of Kings County,praying for an order to sequestrate
the property of the company, and to appoint a Receiver. Judge

Gilbert granted the request October 26, and appointed Colonel

Thowmas R. Sharp, the recently-clected President, Receiver of the
road. Colonel SBharp gavea bond in $100,000 and took possession.
Mr. D. H. Olmstead, of the firm of Tracy, Olmstead & Tracy, .

A conference between the finance committee of the com- -

Holders of over one-fourth of the loan -
have already assented, and it is understood the proposition is
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* counsel for the plaintiff, stated to & Tribune reporter that the | same period in 1876, the gross earnings show a decrease of

claim of Mr. Wright had nothing to do with the claim of Drexel,

$4,332,576, the éxpenses a decrease of $2,206,610, and the net

Morgan & Co. against-the company, the two being entix:ely separ- [ earnings a decrease of $1,525,966. All linés west of Pittsburg
ate %nd that these were not the only judgments remaining unsat- | show a decrease in net earnings for nine months, as compared

i inst the company. .
ls‘gaoi;gayears ago the members of the Poppenhusen family

gecured a large amount of the stock of the Long Island Railroad,

with 1876, of $718,371, being $248,460 less than the decrease
stood on the 31st of August,

At the meeting of the Board of Directbrs of the Pennsylvania

and, after the death of Oliver Charlick and ex-Mayor Havemeyer, Railroad, it was stated that the company is now engaged in a very
=mos’t of their interest in the railroads of Long Island pasged into | large and profitable traffic in freight, but the riots of J uly, with

the hands of the Poppenhusens. Last year they succeeded in obtain-

the terrible destruction of property that grew out of them, lay

ing control of the entire railroad system of the island. They | the company under heavy expenses for repairs and new rolling-

made proposals to President Henry Havemeyer, and succeeded in
obtaining the stock contrelled by the estates of I'Iavemeyer and
Charlick, at a price above the market value. It is asserted that
the Poppenhusens paid $75 a share for the gtock turned over to
them, and subsequently pledged by them with Drexel, Morgan
& Co., although it was said to have been purchased from the
Charlick estate for $60 a share. When the transfer becaxpe
known, it resulted in a suit by some of the Ha..vemeyer heirs
against Henry Havemeyer, and, after some delay in th_e courtg, a
verdict for $70,000 was given in favor of the p}ammffs, gvhlch
“judgment is said to remain as a lien still unsatisfied.

Railroad of Long Island, with their leased lines, were leased to
the Loog Island Railroad May 1, 1876. i
last, Conrad Poppenhusen, the father of the,former President of
the Long Island road, obtained judgments in Long Island City
against the Southern Railroad of Long Island for $374,307, and
against the Flushing North Shore & Central for $410,090, for
money loaned, with interest. The appointment of Colonel Sharp
as President, and subsequently as Receiver, of the Long Island
Railroad has been understood to be in the interests of the large
creditors, among them Drexel, Morgan & Co., who hold about
thirty five thousand shares, hypothecated for a loan of $250,000.
A motion was therefore made for the appointment of a Receiver
of the Southern Railroad also. 'I'he judgment of Mr. Conrad
Poppenhusen against the road had been assigned to Clement I,
Cumming, and by him to Mr. Wright. - Messrs. Hinsdale &
Sprague appeared for tlie Southern road, and there being no
defense or tender of the money, Judge Gilbert granted the order
and appointed Mr. Sharp and Frederick D. Tappen Receivery of
the road, and fixed the bonds of the two sureties at $100,000 each.
The Long Island Railroad has ‘been a perfectly svlvent concern,
and always able to earn the interest on its own debt, and has
only been dragged down by the lease of the other roads.

~ Louisville Cincinnati & Lexington.—An order of confirma.
tion has been made in the sale of the short-line road. According
‘to the Courier-Journal’s report, the order states that the report
of sale filed October 19 is-approved and confirmed, and the Com.
missioner of tke court is directed, on behalf of all parties inter-
ested, to execute a deed to the purchaser, the Louisville Cincin-
nati & Lexington Railway Company, In making the convey-
ance, the Commissioner shall recite the execution of the special
covenant of the purchaser to the city of Liouisville, by which it
bound itself to the payment of the one hundred bonds of $1,000
each; also, the execution of the special covenaut to Jeseph Pat-
terson to pay $7.000, being the amount unpaid of the bonds in-
cluded in the mortgage to Guthrie, McKunight and Bowles, of the
Louisville & Frankfort Railroad Company ; also, the execution
of the special covenant to Norvin Green, trustee, for the payment
of 3,000 bonds of $1,000 each ; also, the execution of twenty
purchase bonds of $36,575 each, payable respectively from three
to sixty months. The Receiver is continued in his office after he
shall have turned over the property, for the purpose of collect.
ing any money due him, defending any suits now Jpending
against him, prosecuting avy in which he is now engaged, set-
tling bis accounts, &e. The action is retained for the purpose of
enforcing the performance of the covenants, closing up the
affairs of the Receiver’s office, and making a final determination
of this action. The court regerves the power to resume posses-
sion of the property when the purchaser shall make default in
the performance of ‘the covenants or sale of bonds,

New York & Oswego Midland.—MippLETOWN, N. Y., Oct.
2).—The foreclosure sale of the New York & Oswego Midland
Railroad has been again postponed until Jan. 11, 1878,

Ogdensburg & Lake Champlain.—Notice is given that hold.
ers of the equipment bonds can.exchange them for the new 6 per
¢ent mortgage bonds, retaining their coupons, thereby giving
them the benefit of the 8 per cent interest until the maturity of
the bonds now held by then, corresponding coupons being de-
tached from the new bonds, provided they present them for
exchange before the new bonds are all soid. The new issue is
for $600,000, payable in twenty years, with ¢ per cent interest.
Of this issue, $500,000 are to be used to pay off the equal amount
of equipment bonds, half of which are dus in January, 1878, the
rest in 1879. The remaining $£100,000 are to pay the expenses of
Tecovering the road from the Central Vermont, and to provide
Déw equipment., The equipment bonds are the only funded debt
of the company, so that the new bonds will be a first mortgage
on the property.

Pennsylvania Railroad.—The traffic of the Pennsylvania
ailroad for the month of September, and for the nine months of
this year, as compared with 1876, is reported as follows: On all
lines east of Pittsburg and Erie the traffic for September of this
year, as compared with the same month last year, shows a de-
Crease in the gross earnings of $863,585, a decrease in expenses
of $177,627,and a decreass in net earnings of $685,958. The
Tevenue from Centennial traffic in September, October and
ovember of last year were unusually large. For the nine

On the 7th of October .

stock. It was deemed expedient, therefore, to devote the surplus
funds now accumulating to placing the company where it stood
hefore the riots. These conclusions were embodied in the follow-
ing resolution, which wag passed :

Resolved, That nothwithstanding the fact that the lines of this company are

moving a large traftic and at better rates than have prevailed durine some

time past, the Board of Directors deem it inadvisable to declare a dividend

upon the capital stock at this time, believing it to be for the best interests of

the shareholders to devote tae net earnings to the restoration of the property,

including the equipment, irom the severe losses sustained, directly or indi-

, Tectly, during the riots of July, 1817, and to the reduction of the floating obli-
gations of the company.

Western TUnion Telegraph—Atlantic & Pacific.—The
Worid money article says of the apportionment of expenses
between ihe two companies: “After the committees had failed to
come to an agreement, fifteen days ago, the matter was, at the
suggestion of the A. & P. Telegraph Company, left to Mr. Van.
derbilt, and he has decided that the A. & P. Company shall pay
1314} per cent of the total expenses of the two companies., As
it had already been agreed that the earnings should be divided
one-eighth to the A. & P, Company and seven-eighths to the
Western Union, the A. & P. at first demanded to be charged with
only one-eighth of the expenses. The accounts, however, for the
twelve-month ending with August 31 showed that the A. & P,
Company’s expenses were 1379 per cent of the total expenses of
the two concerns, and Mr. Vanderbilt has decided the question
by splitting the difference between 12:50 and 13'79 per cent.
His decision has been accepted by both companies, and the tele.
graph business of the two corporations is now pooled as fol-
lows:

Earningz, Expenses.
Western Union, per Cent........veeu.nvunns vevns vennns. 8750 86°85%

Atlantic & Puacific, per cent.... ... .... T P 12°50 13°14%
10000 100-00

With earnings and expenses thus amicably divided, and the

Western Union Company holding a majority of the smaller com-

pany’s stock, Western Union may cease for a time to be a
danger to the stock market.”

Williamsport (Pa.) City Bonds.—In & suit involving the
validity of bonds issued beyond the amount of $200,000, which
was the limit fixed by law, the Court decided that there was an
implied power to issue more, and held the additional bonds good,
The Supreme Court denied a motion for a re-hearing, and the
Philadelphia Ledger reports Justice Paxson as gaying in his opinion -
that all the majority decided was that for the debts of the city
lawfully contracted for objects within its corporate powers and
duties the city had the power to issue its bonds in payment, while
the right of the city to set up a special defense to any of the bonds
not embraced in the suit was distinctly recognized. ~ Chief Justice
Agnew delivered a dissenting opinion, in which he said that the
opinion proper dealt scantily in facts, and was an elaborate dis-
cassion of the implied power of a municipal corporation to issue
bonds beyond the legislative inhibition contained in the words
““Not exceeding $200,000.” Any alleged facts we now have were
brought in response to the dissent and to the application for a re-
argument. Here was an opportunity of explaining that patent
fact, which no effort can obscure, how $645,000 of bonds could be
issued either under or above a law which authorized the
city to borrow money “rot exceeding  $200,000, and
issue bonds therefor, with six per. cent interest,” and ¢ gell
said bonds for cash, if necessary, at a discount not exceeding two
per cent per annum,” and to justify, if possibie, the action of
those who interpreted the act which authorized & cash sale and
an annual discount at two per cent {equivalent to an eight per
cent loon) to mean a cash discount of thirty-seven per cent,
reducing thus a bond of one thousand dollars to a receipt of $630
cash, with an interest of $60 annually, or nearly ten per cent on
the cash, for each bond of one thousand dollars, with the addi-
tional and unwarranted benefits conferred by Council’s releasing
them from taxation. My dissent was aimed at the dangerous.
doetrine of the opinion asserting an unlimited implied power of
creating debt and issuing bonds. One thing I am gratified at—
that the decision itself has been narrowed tothe facts now alleged,
leaving the doctrine itself unsupported to the extent that other-
wiee would have made it more dangerous than it was, though it
is yet far beyond the true line of power, in my judgment, which,
as stated in my disseut, extends only to giving a bond or other
evidence of an actual debt to an actual creditor, under the contract
or employment, and not to the issue and sale of Londs to others
to raise money to pay debts, unless express authority shall have
been given by law.,

Justice Woodward also read a dissenting opinion, and the vote
denying a re-hearing of the case was the same as the vote on the
original decision,—four to three,

United New Jersey.—At a meeting of the board held recently
in ‘Trenton, the following resolutions were adopted :

‘‘Resolved, That careful consideration by this board of the proceedings
lateiy instituted in the courts of New Jersey and Penncylvania leads it te
assure the stockholders that in its belief no basis exists for any well-founded
apprehension that their righ*s can be impaired, if properly defended.

months of thig year, ending September 30, as compared with the

*‘Resolved, That the counsel of this company be instructed to protect the
itnerests and rights of the stockholders.
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COMMERCIAL EPITOME.

FRIDAY NI1GHT, Nov. 2, 1877.

The weather has been stormy the past week, and besides this
the pending elections have begun to excite some little interest.
From these causes trade Las suffered more or less; but the truth
is, active fall trade is drawing to an end. In general results it
has fallen short of expectations, and yet has not been without
encouraging and satisfactery features. Among these, lower cost
of production and a more moderate scale of expenses in doing
business are conspicuous, because they will be felt even more
effectively and advantageously another year.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

e e e e

1876. 1877. - 1877.
Nov. 1. Oct.1.  Nov. 1.
............ teeeesssasssesas.tC8. and bbls. 2,110 328 2,902
POTK..co 000 vovs sncssse Seis aisinisie sissls s w S EE bbis 9,908 85,506 24,046
0 s v arminmineis adisaa oo B T e s e tec 4,389 18,382 - 14,176
Touvacco, foreign.........ceeeeee.. .. .bales. 10,996 19,275 25,5603
Tobacco, AOmMestIC..ccveeereariercccncns hhds. 84,257 34,7 28,130
Coffee, Ri0..c.veeeieeruecareeesennan-...D8g8. 9,105 817,37 81,805
Coffee, Other ....ccccee covevces eeccenn bags. 7,785 40,155 35,179
Coffee, JaVA, &C..ooiveereceneacococnnns mats. 87,993 83.656 28,879
Bugar.....cccceveecnnccnnnas T hhds. 18,457 84,578 65,411
Sugar ..coiasine s ot veseesssss.bOXEB. 14,958 23,823 22,635
BUEAT..cciceee-o coce seocssanes ....bags, etc. 73,907 310,000 208,742
Melado....cccceeennnnne T T hhds. 1,713 1,913 1,189
Molasses, foreign.. hhds. 4,653 2,966 1,600
Molasses, domestic.. saiasiee 400 9,000 2,000
v . 347 112,000 140,600
. wees +oe..bales. 112,440 35,841 37,733
; 87,167 49,712 48,629
Spirits turpentine.........cccceeciiennee bbhls. 2,648 6.800 7,408
'l‘gr........ el senRs e oy wesmeebe ..bbls. 1,145 2,804 2,323
Rice, E. L ..covviivieienenacnncnnn. .. ...bags. 4,250 8,500 5,200
Rice, domestic........... R bbls.and tcs. 1,700 125 410
seed ...ccevciann b, i S wwiele e bags. 189,580 131,00 164,750
Saltpetre..ccoceeeiieceees coveccoie cons bags. 6,100 13,000 13,700
JULB soe s sonausasoen soseanee 88 Testajeil, TRTS bales. 6,700 5,500 4,000
Jutebutts....coeeiie ceeiiectiece cane bales. 7,350 16,300 16.600
Manila hemp....... 6i5ie s E6 T STere e ..bales. 38,500 35,167 30,956

Pork was excited by a partial ‘‘ corner ” on Uctober contracts,

but has since receded, and closes at $14 25@14 40 for mess on |

the spot, with sellers for future delivery at $14 for December
and $13 80 for January. Lard has been forced down by free
offerings, and prime western closed to-day at $8 60@8 62% on
the spot, $8 55@8 574 for November, and $8 65 for February.
Bacon was fairly active at 8 1-16@84c. for western long clear for
early arrival, but the close is quiet. Cut meats are irregular.
“Beef has been sold at the West for this market to the extent of
about 5,000 bbls. and tcs. at private prices, but understood to be
pretty full figures. Tallowis active at 7§@74%c. for prime. Butter
and cheese have ruled about steady. '

The demand for Kentucky tobacco has continued good, and the
sales for the week are 900 hhds.,of which 200 were for consump-
tion and 700 for export. Prices ar> without essential change;
lugs are quoted at 3@6c¢., and leaf at 7@13c. Trade in seed leaf
has become very dull, owing to the strike of the cigar makers,
and the sales for the week are only 836 cases, including 200 cases
sundries at 4 to 18¢c.; 200 do,, 1876 crop, New England, 93 to 18c.;
836 do., 1876 crop, Pennsylvania, 11 to 24c. and private terms; and
100 do., 1876 crop, Wisconsin, private terms. Spanish tobacco, at
some decline, has moved off more freely, and the sales are 600
bales Havana at 7Sc.@$1 074. i

There have been moderately fair sales of Brazil coffees, and
quotations remain steady ; fair to prime cargoes Rio, 181 to 194c.;
jobbing lots, 154@214c., gold; mild grades in some demand and
steady. Late sales of 13,302 mats Java, ex sundry vessels, before
arrival ; 2,216 do. Singapore, 5,521 do. Maracaibo, 1,288 do. Sava-
pilla, and 236 do. Costa Rica, in lots for consumption. Rice has
declined a trifle, with moderate sales. Molasses rules very firm,
owing to moderate stocks; Cuba 50-test, 40c.; New Orleans gro-
cery, new crop, 55@65c. Refined sugars dull and rather easy at
10fc. for standard crushed. Raw grades also are dull and irreg-
wlar ; fair refining Cuba, 8c.; good, 8%c.

There has been & moderate business in ocean freights, though
rates have shown some irregularity and decline. Late engage-
ments—Grain to Liverpool, by steam, 9@94d; bacon 35@42s. 6d.
@47s. 6d.. cheese 50s.; hops 4d.; grain, by sail, 8}@84d.; do. to
London, by sail, 8}d.; flour 2s. 6d.; hops, by steam, 4d.; do. via
Liverpool, #d.. Provisions to Bristol, by steam, 45@55s.

To. day, rates were more steady, though business was small;
grain to Liverpool, by steam, 93d.; bacon 35s.; grain, by sail, 84d.;
do. to London, by sail, 8}d.; hops, by steam, 4d. Grain to Hull,
by steam, 11d.; do. to Glasgow, by sail, 8%d.; do. to Cork for
orders, 7s. per qr.; do. to Lisbon, 17c. gold per bushel; do. to
Genoz or Leghorn, 6¢. 74d. per qr.; petroleum products to Liver-
pool, 4=,

There has been & pretty good movement in rosins during the
past week, part for speculation; the close, however, is quiet,
but steady at $1 70@1 80 for common to good strained. Spirits
turpentine has remained steady all through the week at 34c.
until the close, when offerings were made at 333c. Petroleum
has been excessively dull and daily on the decline; crude, in
tulk, closes at 8}c.; refined, in bbls., 13{c. for November deliv-
eries. Steel rsils have been more active; during the past week
27,000 tons sold for Eastern, Southern and Western delivery ;
quoted here at $45@47 per ton. American pig irom is steady,
though rather quiet at the moment. In oils there were sales dur-
ing the past week at New Bedford of 1,500 bbls., mostly for
export ;' quoted here at $1 12@1 15. Ingot copper was still quite

‘and unchanged at 173@17§c. Grass seeds quiet at 8%c. for clover
per 1b. and $1 40 for timothy per bush.

OOTTON. o
_ FripAY, P. M., November 2, 1877,

THE MOVEMENT OF THE CROP, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (qu. 2), the total receipts have reached 177,338
bales, against 157,609 bales last week, 135,054 bales the previoug
week, and 109,264 bales three weeks since, making the total re.
ceipts since the 1st of Beptember, 1877, 732,374 bales, against
1,009,547 bales for the same period of 1876, showing a decreage
since Sept. 1, 1877, of 277,173 bales. The details of the receipts

for this week (as per telegraph) and for the corresponding weeks
of five previous years are as follows :

Receipts this week at—| 1877 | 186, | 1875, | 1874 | 18m. | 1me,
New Orleans ..... veeeo] 50,0080 54,250 48,245 34,950 80,223| 3437
MODIIE. ennnenrnennenens| 14707] 18,771 '12,326| 11,914  7,708| 14,360
Charleston .............| 26,698| 80,398 22,079 18,746
Port Royal, &C. .. ..... 1eo| 8173] 1,022 1,222 }s0s 1mem
Savannah. &c.... .. .| or198| 21,167] 29,175 84,993 85,808 31,188
GAIVeSton..........ee...| 17,621] 22,606] 24,452 13,417 7,:42,} 908"
Indianols, &c..........| - 38|  beo| ~ 841] - 67| 353l 168
Tennessee, &C....ee00.. 2,514 8,159 8,833 5,412 6,354] 3,358
Florid8.ces. eevveeenes 163 391 464 528 724 308
North Carolina.......... 7.206] 7,222 5,178 . 8,558 1,989 1,101
NOTFOIK. .o .vnuvneenn...| 24,958] 83,108| 20,337] 20,956| 17,001 17,190
City Point, &C..........| 8,635 1,979| 1,201 1,640 2,901 1,080
Total thisweek.......| 177,838 201.901| 175,243| 145,018] 128,472 133,705
Total since Sept. 1....| 732,3741,009,547| 915,744| 800,197 600,847 Ti80,812

The exports for the week ending this evening reach a total of
87,881 bales, of which 71,458 were to Great Britain, 12,694 to

France, and 3,729 to rest of the Continent, while the stocks as

made up this evening are now 421,198 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Exported to "Total | Same Stock.
Week ending e Contl this week
Nov. 2. rea ontl-| - "
Britain. France| =~ ¢ | week. | 1876. 1877. | 1816,
New Orleans*....| 27,763 | 5,813 | 2,477 86,053 20,657 110,351 {169,9.0
Mobile........... 4,154 | .... 4,154 7,841 | 25,174 | 51,063
Charleston. ...... 2,690 | 4,655 7,345 5,512 | 63,200 | 86,878
8avannab, &c.... 12,953 | 2,217 935 16,105 12,270 | 63,734 | 70,974
Galvestont. ...... 8,886 | 60,290 | 65,490
New York........ 9,280 9 317 9,608 10,509 | 37,920 |125,779
Norfolk....... ... 8,739 | .... 8,739 600 | 25,526 | 41,324
Uther portsst ..... 5,879 5,879 4,928 | 85,000 | 31,000
Total this week..| 71,458 12,694 | 3,729 87,881 71,203 (421,198 642,356
Total since Sept. 1] 07,949 | 23,659 | 21,302 | 252,910 528,327

* New Orleans.—Our telegram to-night from New Orleans snhows that (besides
above exports) the amount of cotton on shipboard and engaged for shipment ai
that port is as follows: For Liverpool, 14,000 bales; for Havre, 14,500 bales: for
the Contineat, 18,500 bales; for coastwise ports, 800 bales ; which, if deducted from:
the stock, would leave 68,000 bales, representing the quantity at the landiug and in
presses unsold or awaiting orders.

t Galveston.—Our Galveston telegram shows (besides above exports) on ghip-
board at that port, not cleared: For Liverpool, 14,238 bales; for other foreign,
5,035 bales; for coastwise ports,$8,°9) bales; which, if deducted from the 8tOCE.
would leave remaining 37,234 bales.

t The exports this week under the head of ‘“‘other ports” include from Boston,
5,346 bales to Liverpool; from Philadelphia, 538 bales to Liverpool.

From the foregoing statement it will be seen that, compared* '

with the corresponding week of las\season, there.is an increase
in the exports this week of 16,678 bales, while the stocks to-night-
are 221,158 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to Oct. 26, the latest wail dates:

RECEIPTS EXPORTED BINCE BSPT. 1 TO— Coast-
PORTS, | SINCE 8EPT.1. |G eat Other Iv;vise Stock
1877, | 1876, |Britain|f "2%€|forein| T OtAl-| FOILE |
N. Orleans.| 105,459| 183,494| 45,336 7,075/ 4,511 56,892 29,141 95,752
Mobile.....| 50,863] 62,432 955 " aeed]  aees 955 81,241| 21,123
Charlesi'n*| 90,982| 184,277| 7,035 2,810 ....| 9,345| 27,793 53,717
Savannah ..| 122,686 122,950/ 12,136| ....| 6,8.0| 18,935] 49,616 60,363
Galveston*.| 88,287 118,812 - 9,690 .. 9,690 86,602 45,638
New York..| 1,817 ~ 6,965] 40,556| 1,080 5,762 47,348 .eee| 36,087
Florida..,.. 610] 8,291 610  <eee
N. Carolina| 22,962} 30,644 950  ....|  eses 950| 13,084| 9,34
Norfolk* ..| 64,037] 132,620 6,618 ....| ... 6,618 40,279 19,048
Other ports| 4,335 12,158 13,245| ....| 53] 13,745 . ﬂ
Tot.thisyr.| 555,038|........| 136,491| 10,965 17,573; 165,029 228,486] 344,212
-l Pt dnin iy
Tot. last yr.| .... ... 807,643 171,036) 65,574| 20,514! 257,124| 304.377 516,757

* Under the head of Charleston is included Port Koyal, &c.; under the head of
Gaggstg;ns included Indianoia, &c.; under the head of Nor/aik 18 included City
Point &c. .

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alway®
pecsssary to inenrporate averv correction made at the ports.

# The market for cotton on the spot has been moderately active
for home consumption, but at weakening prices, quotations hav-
ing been reduced on Monday 1.16¢., to 11 3-16¢. for middling.
uplands, and yesterday there was a similar reduction to 11{c.

The actual business reported for export has been light, but there

were comparatively free shipments on through bills of lading..
To-day, the market was quiet and unchanged. For future de-
livery the opening was greatly depressed by the unfavorable
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of the state of trade, not only in cotton goods but in
‘ ds; and there was a rapid decline in the course of

geﬂenldty oﬁonday, There was- some recovery on Tuesday,
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is and better weather at the South gave a downward
which continued throughout the whole of
ting & material decline.
t the opening, but it was soon lost - o
les for forward delivery for the week are 253,20

— freeon board. For immediate delivery the total
this week 7,971 bales, including — for export,
131 for speculation, and — in transit.
The following tables

To-day, there was

Of the above, 295 bales were to arrive.
ghow the official quotations and sales for each ‘day of the past
week:
UPLANDS. | ALABAMA. [N..ORLEANS.] TEXAS.
New Cotton. | gat, |Mon.| Sat. |[Mon.| Sat. |Mon.| Sat. [Mon.
~10¢t.27.]0ct.28.{0ct.27.|Oct.29. [Oct.27.{0ct.29.|0ct.27,|Oct.29.
R R 9 13-16| 9% 913-16/10 - | 9 15-i6[10 9 15-16
&ii‘cé“b%faary‘?.... 100 |108=:6 1037 [10316 [10%  [105-16 |20% |10 516
Good Ordinary,....|10% (10 7-16 |10 10 5-16 |10% (10 9-16 [103 |10 9-16
Strict Good Ord’ry.[1011-16/105 ~ [10°11-16/105  |i0"13-1610X  [10°13-16/10%
Low Middling...... 10 15-16{10% |10 15-1610% |11 1-16 |11 it 1-16 |11
gtrict Low nfxddl'g 11 1-1€ |11 11 1-16 |it 11 816 |13 |11 815 n;g-
MIAddHDg. .eeeeeerees 1nK% {11 316 |11 11 3-16 nag_ 11516 |11 [115-16
Sood Midaing: 117416 Ly (116 113 Ni178a6 10 |1 S-16 10
gtrict Good Middi’g[11%  [11'9-16 11 11°9-16 |11 1161 [11°11-16
Middling Fair...... 1271-16 |12 12°1-16 |12 12°3-16 (123§ 2'8-16 (123
oz 1-1612% 12 11-16112% 112 18-16(12% 12 13-1611%
Falr......
Tues| Wed.| Tues| Wed.| Tues Wed.| Tues| Wed.
New CottoR. |(ct.90. Oct.3i.|Oct.80.0ct.31. |Oct.30. | Oct.31. |0ct.8. Oct 3i.
Ordinary...... ® .| 913-16| 9 13-16| 9 13-16 9 13-16/ 9 15-16| 9 15-16] 9 15-16 9 15-16
Strict Ordinary.....|10 3-16 (10 8-16 |10 8-16 |10 8-16 |10 5-16 |10 5-16 (10 5-16 (10 5-i6
Good Ordinary..... 10 7-16 {10 7-16 |16 7-16 [i0 7-16 |10 9-15 |10 9-16 [10 9-16 (10 9-16
gtrict Good Ord’ry.[10%  [10%  |105%  |i0% (10X  |i0%  |10X  [10%
Low Middling.... .[10%X  [10% [10% |10 [0 1 11 11
Strict Low Middi'g|l1 Tt 1 1% [l |ux  |Ix
MIddlDng. ..vveeeeees 11 8-16 |11 8-16 (11 3-16 |11 8-16 |11'5-16 |11 5-16 {11 5-16 |11 5-16
Good Middiing. ... u;g 13 (1 u;g_ 1% |11%  [11% |13
gtrict Good MIddi'g|11°9-16 [11'9-16 |11°9-16 |11°9-16 |11 11-16{1L 11-16i1 11-16 11 11-16
Middiing Kalr......|12 13 12 12 18 |12 |12 |12k
§ T O S 125% 12 2% . 12 12y Ly liey iy
Th, | Frel,| Th, | Fri., | Th. | Fri.| Th. | Fri.
New Cotton.  ix5v 1.|Nov. 2.|Nov. 1.|Nov 2.'Nov.l. Nov.z |Nov. 1.|Nov. 2.
Ordinary...... B IX 9% 9% 9% 9% 9% 9% 9
Strict (?rdlnsry..... 10} 103 103§ 103 0% |10 0k 10?
@Good Ordinary..... 10 10 H 10 ! 10% 10% 10%
8trict Good Ord’ry.|10 9-16 [{10°9-16 [10°9-16 |1079-16 {10 11-16/10 11-16/10 11-16/10"11-16
Low Middling......[10 13-16]10 13-16/i0 i3-16/10 13-16|1C 15-16|.0 15-16/10 15-1€|10 15-16
Btrict Low Middi’g|10 15-16]10 15-16/10 15-16/10 15-16/11 1-16 |11 1-16 |1} 1-16 |11 1-16
mddltixﬁ ............ Uy o ux K ux¢ |1 1 '1 1%
Good Middling.....|11 5-16 |11'5-16 [11°5-16 [11'5-16 |11 7~:6 |1177-16 |11 7-16 [11 7-16
Strict Good MIddi'g|11%  [113%  [11%  |i1s ~ [1isg  (11%  [11% |1
Middling Fafr...... 11°15-16{11°15-16{11 15-16/11 15-16(12"1-16 |:2'1-16 [12"1-16 [12"1-16
Falr......... ... ...J12 9-16 {12 9-16 [12 9-°6 |12 9-16 112 11-16(!2 11-:6/12 11-16/12 11-16
STAINED.
Sat. |Mon.| Tues Wed.| Th, | Fri.
0ct.27.|0ct.29.[{0ct.30.|0ct.31.[Nov. 1.|Nov. 2.
©00d Ordinary......... .... ceeve oee| 95% 99-16 | 9 9-16 | 9 9-16 | 9% 9
8trict Good OrdinATY ...cveenveesr..|10% |10 8-16 |10 8-16 [10 8-16 [10% |10
Low MIddng.ceeeees ~ree s coe o0a|10% 10 7-16 |10 7-i6 (10 7-16 {103 103
MIAAUDG. . cvvuar.ven vere ons veeee 1i0% 110 18-16]10 1316110 18-16{10%  [10%

MAREKET AND SALES.

8p %‘1 Macrl'ket l;n.ls gr 8P0: AND T':msrr. FUTURES.
osed. X- on- | Spec- an- Deliv-
) port. | sump-|ulat’n| sit. | Total.| Sales. |'grigq
Ssturday..[We«k, unch. quo.| ... | 1,118} .... | .... | 1,118 40,200 700
Monday .. .|S{eady.unch.quo. vee | 2,124 100 | ... | 2,224 53,300 %00
Tuesday ..(Steady,uunch.quo.| ..... 1,65¢ 15| oo | 1,669 44,700 800
Wednesday|Quiet, unch. quo.. LIOT | oo | oo o | 1L,1NT 84,400 | 1,100
Thursday ..|Lowe.: prices..... 1,166 | .... | .... | 1,166 47,600 | 1,30
Friday Quiet,steady ..... 581 16 .... 597 | 83,000 | 1,200
Total..... R oo | 7,800 181 7,971 | 233,200 | 5,500

For forward delivery, the sales (includin

13,900 total Oct.

For November.
16-87

500,
T,
250,
A 10
l!’W...........I{'gg
0.0 1109

44,70 total Nov.

For December.
. B0 ciien e +.10°88
-11;0. seerienas10°87

bales. cts.
4,200.,,000000..10:83
4,000,., ... 1089
n . {..10°%0

s ee.10°91
2,100... ... 10°92
‘Iw ........... 10°48
5400..c........ 10°94
Sasiessi 5% :0°95

45,900 total Dec.
For January.
18500 seiiensins 093
2.100..... 1694
LI 1 ) —— 1095

9.900

1

2

8

15

8

2

2

8,

4,50) ..

: !

,200. ..

3. u
1,800, ...0.0...1:°10
1.800,...... eesalloll
800...... R Tl b

bales. cus.
500.. eeee 11405
2,200.. 00000000t 11°16
600......0000. 1117
37,600 total Jan.
g‘or February.

11°05

17,600 total Feb.
o For March.

ceseenes-. 11018

1,800 .o el 1iva2
1,100.....0. 50 11°38

g — free on board)

have reached during the week 253,200 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices : |

For October.
sles, cts

bales. cts.
400...00000--.1184
L ({1 —— 1-37
200.....00.... 1-38

1000.00ecnenen. 1042

253,900 total March,

For April.

300....... e

cee 1035

8,900 total May.

For June.
(1| 11-81

900 cooures o2110668
167
s g (1
eesl 11071

10U, .oeeeenell®®

4,600 total June. .

The following exchanges have been made during the week:

*13c. paid te exch. 100 March for April.
*25c. paid to exch. 100 March for May.

The following will show the closing market and prices bid for
fature delivery, at the several dates named : ’

¥TDDLING TPLANDS—AMERICAN OLASSIPTAATION.

Fri. Sat. on. Tues. Wed. Thus. Fri.
Fair Firm.
Market closed business, Steady, except Steady,

: bigher. Lower. lower. Oct. Quiet. lower. Steady.
October........ 11°27 11-.8 11°18 11°11 .
November.. 1114 1104 10°96 11-01 10°95 10°83 10-98
December...... 1111 1100 10°92 10°¢9 10°93 10°S7 10°90
JanEAry........ 11°17 1106 19°99 1105 11-0c 10°94 10-98
February...... 11°30 11°19 11-12 11°1% 11°12 11°08 1-11
March ......... 1143 11-82 1125 1181 11°26 11-20 11°2¢
ADHL sesavessss 11-56 11°45 133 11°43 11-3) 11°3¢ 11'38
MAY ..oeosinn oo 11°89 11-57 11°52 1158 11°52 11-47 11°52
June........... 11-81 11-71 11-64 11°70 11°66 11°60 11-66
Transf.ordz:rs. 11°30 11°20 1115 11°15 11°15 .o coee
Qoidior i ol imw K i loe  loek

Ol . .ovvnee - 3 d 23§ : 234 5
Exchange .. .. 4°99 4 479 439 4799 479 439

. THE VISIBLE SUPPLY OF COTTON, as made up by cable and
The continental stocks are the figures

telegraph, is as follows.

of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday e vening; hence, to make the totals the
complete ﬁgurea for to-night (Nov. 2), we add the item of exports

h;:)lm the United States, including in it the exports of Friday
only:
1877. 1876. 1835. 1874.
S8tock at Liverpool....eccecenee.. 406,000 474,000 596,000 588,000
8tock at London...... -« eeeeeene. 27,000 32,230 63,750 105,750
Total Great Britain stock..... 433,000 506,350 659,750 693,750
Stock at Havre......c...ceuee. 000, 160,000 170,750 190,500 146,000
8tock at Marseilles...... wee. ssees 7,000 4,000 3,000 12,000
8tock at Barcelona...... .. ..... 41,000 50,000 58,000 55,000
S8tock at Hamburg........ ... . 11,000 9,000 15,500 18,500
Stock at. Bremen. .........ccee...e. 43,000 1,000 30,500 35,500
Stock at Amsterdam.............. 31,000 53,000 54,000 84,500
Stock at Rotterdam...........e.0 9,000 12,7 12,000 y
Stockat Antwerp......ccceeeeeee . 5,000 13,750 6,250 8,750
Stock at other continental ports,. 8,230 13,000 7,000 28,000
Total continental ports....... 318,250 373,250 376,750 408,750
Total European stocks........ 751,250 8%0,500 1,036,500 1,102,500
India cotton afloat for Europe.... 40,000 200,000 210,000 193,000
American cotton afloat for Europe 172,000 243,000 78,000 167,000
Egypt, Brazil, &c.,afloat for E’'rope 29,000 40,000 39,000 58,000
Stock in United States ports...... 421,193 642,356 487,549 444,128
Stock in U. 8. interior ports...... 60,173 71,872 69,900 67.292
United States exports to-day...... 5,00) 8,000 19,000 7,000
Total visiblesupply.. ..bales.1,478,621 2,085,728 2,039,949  2,043,93@
Of the above, the totals of American and other descriptions are as follows:
American— ’
Liverpool 8tocK......cc000veneee.ee 173,000 160,000 208,000 150,000
Continental stocks....... ccc....0 231,000 245,000 162,000 175,000
American afloat to Europe........ 172,00 213,000 178,000 167,000
United States stock...... o ... 421,198 642,350 481,549 444,128
United States interior stocks..... 60,133 11,872 69,900 67,292
United States exportsto-day...... 5,000 8,000 19,000 7,000
Total American.........bales.1,062,371 1,370,228 = 1,124,449 1,010,420
East Indian, Braszil, &¢.—
Liverpool stocK.... .ccccceeesee 233,000 314,000 388,000 438,000
London stock....... ivseusnssnsne 0,000 32,2560 63,7 105,750
Continental stocks........co0000..- 87,250 128,250 214,750 233,750
India afloat for Enrope........... 49,000 200,000 210,000 198,000
Bgypt, Brazil, &c.,afloat... ..... 29,000 40,000 39,000 X
Total East India, &C......cccv0.. 416,250 715,500 915,500 1,033,500
Total American........ee00e......1,062,371 1,370,226 1,124,449  1,010,4.0
~ Totalvisible sanly. ...bales. 1,478,621 2,085,728 2,039,949 2,043,520
Price Mid. Uplands, Liverpool... 6%%d. 6 3-16d. 6 15-161. T%@71Xd.

These figures indicate a decrease in the cotton in sight to-night
of 607,107 bales as compared with the same date of 1876, a
desrease of 561,328 bales as compared with the corresponding
date of 1875, and a decreass of 565,299 bales as compared

with 1874.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stock to-night, and for tle
corresponding week of 1876—is set out in detail in the followirg

statemens:
Week ending Nov. 2, 1877. || Week ending Nov. 3, 1876

Receipts.|Shipments.| Stock. || Receipts.|Shipments.| Stock.
Augusta, Ga....... 11,018 5,62 | 10,857 14,881 11,070 | 12,419
Columbus, Ga. .| 3910 | 2697 | 7.304 | 3781 | 3580 | 6,009
Macon, Ga. .......| 4,831 2.224 | 6,837 6,269 5535 | 1,663
Montgomery, Ala .. 4,836 3,341 | 7,799 4,358 3,685 | 7,367
Selma, Ala......... 4,379 3,87 5,261 5,574 4692 | 6,182
Memphig, T'enn....| 19,024 12,314 | 21,503 || 23.4i8.  21.117 | 28,416
Nashville, Tenn ... 1,875 1,593 | 1,12 2,599 2,872 | 8,726
Total, old ports.| 49,703 31,828 | 60,173 || 60,880 52,351 | 71,872
Dallas, Texas...... 901 818 | 1,187 8,461 2,928 | 2,974
Jefferson, Tex.(¢st.) 800 795 900 1,278 459 | 2,642
Shreveport, La.. ... 3,674 4,627 | 2,737 3,798 2,520 | 3,319
Vicksburg,Miss....| ~ 5,042 3,964 | 3,865 6,161 5,610 | 3,698
Columbus, Miss.... 1,194 €33 | 2,104 1,148 361 2 287
Eufaula, Ala. (est.).. 2,000 1,969 | 2,800 2,500 1.600 | 2,100
Grifin, Ga......... 1,672 1,0v 1,748 1,771 1,530 | 1,839
Atlanta, Ga.. 7,687 4,041 | 10,312 8,754 4,378 | 11,593
Rome, Ga...... .e 38,516 2,294 2,510 2.608 2,469 1,900
Charlotte, N.C. .... 2,87 2,598 1,350 2,681 2,044 | 2,101
8t. Louis, Mo........| 10,563 9,505 | 13,423 10,881 10,331 | 10,061
Cincinnati, O....... 4,468 4,503 | 2,705 7,739 6,735 | 7,266
Total, new ports| 44,396 36,831 | 45,611 52,780 41,045 | 51,780
Total, all.......| 94,093 68,659 105,314 118,660 93.796 (123,65
have

The above totals show that the old interior stocks
increased during the week 17,875 bales, and are to-night 11,699

bales less than at the same period last year.
same towns have been 11,177 bales less than the same week last

year.

The receip's at the
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WEATHER REPORTS BY TELEGRAPH.—A8 we write we are

without many of our telegrams, the storm delaying them ; but

go far as received, they would indicate that the weather has con-
" tinued very unsettled, too much rain being still the complaint.

Galveston, Texas.—It has rained hard on four days, and picking
has been interfered with by the storm. The thermometer has
averaged 62, the extremes being 61 and 72. The rainfall during
the week has been three inches, and we have had the enormous
rainfall during the month of fifteen inches and seven hun-
dredths.

Indianola, Texas.—We have had heavy rains on four days,
interfering with picking, the rainfall reaching four inches and
four hundredths. The thermometer has averaged 72, the highest
being 84 and the lowest 61. There is some promise of a top crop if

~ the frost is delayed. The rainfall during the month has been
eight inches and sixteen hundredths.

~ Corsicana, Texas.—It has rained on three days of the week,
the rainfall reaching one and eighty-three hundredths inches.
Average thermometer 65, highest 85 and lowest 55. We are
having too much rain and much damage has been done. The
rainfall during the month has been five and sixty-five hundredths
inches.

+ Dallas, Texas.—There have been heavy rains at this place on
four days, the rainfall reaching three and thirty-five hundredths
inches. We are having too much rain. It is interfering with
gicking and much damage has been done. The picking season

as been wretched of late. Average thermometer 65, highest 85
and lowest 57. The rainfall during the month has been six and
fifty-five hundredths inches.

Brenham, Texas.—We are having too much rain and it is
interfering with picking. There have been three rainy days
during the week, tke rainfall reaching two and fifteen hundredths
inches, and the thermometer has ranged from 60 to 86, averaging
69. With a late frost we may possibly have a top crop, as the
plant is fruiting afreeh. There has been a rainfall of -five and
thirty-three hundredths inches during the month.

e New Orleans, Louisiana.—It has rained on three days this
N week, the rainfall reaching five inches and forty hundredths.

L The thermometer has averaged 69.

Lt Shreveport, Louisiana.—Since last report most unfavorable

. T weather has prevailed. Grades are considerably lower than last

a0 year and recent storms have blown out and entirely destroyed

: much of the crop. Cotton is sprouting badly inthe boll, and we

. must have dry, clear weather soon or everything in the fields

fo ke will be lost. Average thermometer 65, highest 79, and lowest 51.
. The rainfall is three inches and forty-five hundredthes.

' Vicksburg, Mississippi.—The thermometer has averaged 66,

L2 the highest being 78 and the lowest 57, and the rainfall has been

“o four inches and fifty-three hundredths. It has been rainy or

; cloudy all the week, rain having fallen on three days, and there
s has been little or no picking done. Do not think we have picked
Ter more than half as much cotton as at the same time last year.

Elg , Columbus, Mississippi.—The rainfall during the week has been
s one inch and seventy-eight hundredths. We have had too much

damp, rainy weather for picking.
$ Lattle Rock, Arkansas.—The weather during the two weeks
past has been cloudy and damp, and much damage has been
iy reported as done to cotton, reducing the grade and rotting the
‘boll. Average thermometer 59, highest 76 and lowest 388, The
e . rainfall has been two inches and sixty-five hundredths.
: Nashville, Tennessee.—It has rained on three days this week,
" but is now clearing up. Tlere has been no ki'ling frost yet.
Memphis, Tennessee.—There has been rain on four days this
-week, the rainfall reaching two inches and sixty-five hundredths.

cp Crop prospects are becoming seriously impaired, and it is believed
TINT L e that the condition has been over-estimated neariy 10 per cent.
e Average thermometer 61, highest 75 and lowest 51.

% 3 : Mobile, Alabama.—It has been showery three days of the week,

A -and the rest of the week has been cloudy. Crop accounts are less
et favorable. We are having too much rain, and it is interfering

s ; with picking. Average thermometer 69, highest 79 and lowest
r 60. The rainfall for the week is one inch and seventy.nine hun-
=P 5 . dredths, and for the month six inches and fifteen hundredths, -
- Montgomery, Alabama.—It has rained on three days of the
5T week, the rainfall reaching seventy-two hundredths of an inch.
oo The thermometer has averaged 66, the extremes being 53 and 79.
5. 1 The rainfall during the month has been two inches and fifty-one
LY \ hundredths.

il \ Selma, Alabama.—It has rained here on three days during the
Sl -week, but is now clearing.

R Madison, Florida.—Telegram not received.
R : Macon, Georgia.—We have had rain on two days this week.

o 3 The thermometer has averaged 60, the highest being 77 and the
e lowest 50. ,

S Atlanta, Georgia.—It bas rained steadily four days in the
e o T past week, the rainfall reaching one inch and seventy-five hun-

#8, dredths. The thermometer has ranged from 53 to 75, averaging
L7t 65. The rainfall during the month has been three inches and
n » eighty-eight hundredths.
b Columbus, Georgia—We have had rain on two days this week,
s the rainfall reaching seventy-nine hundredths of an inch. The
¥ thermometer has averaged 70. There has been a rainfall of two
inches and twenty-three hundredths during the month.

VL Bavannah, Georgia.—It has rained on two days this week, but
Vv the remaining five days have been pleasant. The thermometer
el ~ has ranged from 60 to 79, averaging 69, and the rainfall has

‘been one inch and fifty-six hundredths.

. Augusta, Georgia.—We have had rain, heavy showers, on three
#h -days, the rainfall reaching two inches and nineteen hundredths,
o but the rest of the week has been pleasant. Crop accounts are
more favorableand the crop is developing promisingly. The bolls

4 '
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are filling rapidly, and the yield will in all robability be mich
larger than was anticipated. -The cause of the large receipts this
week is that plantersare discharging guano liens. Pickip is

progressing finely, and planters are sending their cotton tq -
and lowegt’

market freely. Average thermometer 86, highest 79

56. The rainfall during the month has been four i et
ninety-eight hundredths. Inches and

Charleston, South Carolina.—It has rained on four days 'this. .

week, the rainfall reaching two inches and eighty hundredthg
'll‘he‘ th%rlmometer has averaged €9, the highest being 81 and thé’
owest 61. ' v

The following statement we have also received by telegraph
,

showing the height of the rivers at the points named at 8 o’clock

Nov. 1. We give last year’s figures (Nov. 2, 1876) for com.

parison: : .
~Nov. 1,'T7.—~ . ~Nov. 2, "7§.._,

Feet. Inch. Feet. ' Ingcp,.

New Orleans..Below high-water mark..... . 12 8
Memphis......Above low-water mark........ 8 3 7 1
Nashville. ... .Above low-water mark........ 1 5 1 7
Shreveport. ...Above low-water mark........ 17 5 4 4
Vicksburg....Above low-water mark........ Misging. = 11 5

New Orleans reported below high-water mark of 1871 unti}
Sept. 9, 1874, when the zero of gauge was changed to high-watep
mark of April 15 and 16, 1874, which is 6-10ths of a foot ahove
1871, or 16 feet above low-water mark at that point, B

EUROPEAN CONSUMPTION—ELLISON’S ANNUAL Cmcm.m..;
The cable brings to the Associated Press to day an epitoms of
Messrs. Ellison & Co.’s annual circular for the year ending
October 1. It will be seen that Mr. Ellison takes a very gloomy

view of European trade prospects, We give the dispatch in full

as received :

The Times, in its city article, has summarized the annual
review of the cotton trade just issued by Eliison & Co., of Liver.

pool, and says: It is full of evidence that the trade has beep -

dull and dragging, and the immediate prospect is far from bright,

During the first three or four months of last season there werg

some signs of reviving activity, but these were all swept away
by the outbreak of the war in the East. Production has there-
fore kept throughout ahead of consumption, and the result hag
been that after enduring much loss, through selling at unremun-
erative prices, manufacturers were driven to work on short time
during the third quarter of this year. Latterly, through the
reduction of stocks which-this has induced, and because of the
strike at Bolton, the trade has been placed on a little better foot-
ing, and full time has, in many instances, been resumed; but
business is still far from satisfactory. The report furnishes

abundant evidence that the state of the trade is the same alnost
"everywhere. Messrs. Ellison & Co. have sent queries to all the

seats of cotton trade in Europe, and, almost without exception,
the replies may be summed up in the one word—uneatisfactory,
Singuiav to] say, Russia appears to offer an exception, the
trade having been good there, especially for yarns, but also
for cotton goods, home producers having been assisted by the
fall in the exchange, which has prevented importation, as well
as by the enormous duties. The trade of Norway and Sweden
appears also to have been fair. The political conflict in France

has had a most injurious effect, both on French trade and on .

that of its near neighbors. Perhaps, however, the worst reports
of all come from the various manufacturing centres of Germany,

- where the trade has been almost uniformly bad -throughout the

year, and where the prospects are most discouragirg. Production
will have to be reduced in Prussia, Saxony, and Alsace, unless
there should c¢ome a favorable change, of which there is at
present no sign.” Several countries have slightly increased the
number of their spindles during the season, but the increase has
been insignificant and almost counterbalanced by suspensions,
destruction through fire, and lessening in the outturn. The
entire continent possesses 19,500,000 spindles, against 39,500,000in
the United Kingdom ; but the consuming power of the conti-
nental spindles is greater -than our own. They take 53 pounds
per spindle, while our rate appears to be only 83 pounds. - The
United States have 10,000,000 spindles, and their capacity 18
greater still, reaching 63 pounds per spindle. In consequence of
this the annual consumption of the United States reaches 630,
000,000 pounds, and that of the continent 1,033,500,000 pounds,
against- 1,303,500,000. for Great Britain. The actual spinmnﬁ
power of the entire world is thus higher than our own, althoug
we have a greater number of spindles. ’ )
Speaking of future prospects, Messrs. Ellison & Co. estimate
the yield of the American crop at about 4,500,000 bales, of which
the United States themselves will take 1,500,000 bales, leaying
3,000,000 bales for export. The estimated supply from India 18
1,432,000 bales (a slight increase on last year), and other smaller
gources of sunpiy may be expected to send about the same quan-
tity as last year, or a little more, Taking the entire sources of
supply, it is estimated that Europe may receive 5,290,060 bales of
an everage weight of 411 1bs., or 2,176,000,000 1be. of cotton, and
as the full requircments of the trade, working only up to the
present dull level of productive capacity, are estimated at 2,253,
000,000 1bs., it follows that the coming season would show &
deficiency of some 77,000,000 1bs, In the ordinary course, and
were this estimate tq prove accurateé, it would lead to some increase
in prices, but with the trade as it ie, no such rise is to be 1901}04
for. As Messrs. Ellison & Co. justly remark, the strong statistical
position of the raw material is weakened by the knowledge that
stocks of goods are large, that the position of producers i8 very
unsatisfactory, that general trade shows no signs of revival, an
by the fear of new political complications, With so much a.g’tllm’t
it the cotton trade of Europe is likely to drag on for some time 88
it has done, 8o far &8 can be seen, nothing short of a speedy
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s to give it more than spasmodic activity. All that
hor:ssfli;;}; of fla,w cotton can be expected to do, therefore, is
ok revent an accumulation of stocks to a ruinous extent. Con.
.toll; tion and production may be brought nearer to each other by
:I?e gnd of another season, but with so much against the trade,
more can hardly be looked for unless Europe becomes settled,
when, of course, the whole position may be changed.

DAILY PERCENTAGES OF TOTAL PoORT RECE;PTS.—We have
prepared for our Cotton Book—which, as stated a few weeks
gince, we propose to issue early in December—a series of tables
ghowing, on each day of the year for five years, the percentage of
the total port receipts for that year received at the cloge of that
day. This result is, as we stated, worked out for every day of
each year. It is impossible to make room here for more than the
first three months; but we do that as our readers will find the
November figures especially useful now. The percentages for

BouBay SHIPMENTS.—According to ourcable despatch received
ay,there have been (?) bales shipped from Bombay to Great
the past week, and (?) bales to the Continent; while

the receipts ag Bombay during this week have been (?)  bales,

in Boston Oct. 1, 5,300—fot.a1 16,800.  Arrivals for October were
7,984, Stock in New York Nov. 1, 15,000 ; stock in Boston Nov,
1, 4,200—total 19,200. Deliveries in October 5,584,

THE EXPORTS OF COTTON from New York, this week, show an
increage, as compared with last week, the total - reaching 9,606
bales, against 8,105 bales last week. Below we give our usual
table showing the exports of cotton from New ork, and their

irection, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the prévious year: ’

Exports ot Cotton(bales) from New York since Sevnt.1,1 87'7

WEEK ENDING _— setimo?l
o P
EXPORTED TO
to |prev'us
Oct, Oct. Oct. Oct.
1. | 17 | 21 | 31 | date | year.

Liverpool.................. 875) | 4532 | 7,983 | 9,280 | 45,951| 62.81a
Other British Ports. ....... ceee | 1,585 2,783
'l‘otil to Gt, Britain 8,750 4,552 | 7,933 9,280 | 49,836 65,597
Havre........ o e esesd] 871 250 122 9 974 4,698
Other French ports. ....... 115 eee 115 ceee
Total Freneh.... 371 365 , 122 9 1,089 4,698
Bremen and Hanover.... .. 200 317 |- 67| 8,969
Hamburg............. ... 100 | ... 19 925
Other ports................ 300 RN T 5,302 1,450
"Total to N. Europe, —BOT 30 | ... 317 6,079 6,314
8pain, Oporto& Gibraltar&c

Axl)fo%bers .......... e
Total Spain, &e......
Grand Total..... ..| 9431 | 5217 8.105 ' 9,606 7,004 | 76,639

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1,72

NEW YORK. BOSTON. !rnmbnx.p‘u BALTIMORE.
RECE'TS FROM !

This | Since || This )Since| This Since|| This [Since
week. (Sept. 1./ week. Sept.1.|| week. |Sept.1.|| week. Sept.1

New Orleans., 4,933| 81,07 ..
Texas.....,... 2,495 13,612 ....|- I
Savannah..... 3,163 24,96%(| 1,089 5,523 €06) 5,232)| 1,042 7,481
Mobile.. .... . . =

ssee sess DR C ese- sses

Florida........ .. 15 .
8'th Carolina 4,735 24,118 . . 1,632] 3.4n2
N’th Carolina. 2,309 6,869 ceen - . e 1,143] 2,292
Virginia....... 9,315) 27,562/| 8,002 9,744 P & o 1,992 5,980
North’rn Ports 658 1,831/ 2,610] 11,489 ceee]  eeee
Tennessee, &c 482 2,209 1,733] 5,144 293 1,223
Foreignm.. .... 100 1,685

Total this year| 26,270/ 131,007 - 8,434 31,900}/ 1,105| 6,455 5,615 19,155

Totallast year.] 46,364| 235,356/ 8.131| 32.748/| 1.119] 7.5 6.014] 10.831

SHIPPING NEWS.—The exports of cotton from the United
Btates the past week, as per latest mail returns, have reached
68,954 bales. So far as the Southern ports are concerned, thege
are the same exports reported by telegraph, and published.in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. Total bales
NEw Yorg—To Liverpool, per steamers Nevada, 2,624 ..City of )

Chester, 805....Scylhia, 1,218....3pain, 1,599 .. .La Place, 1,616
... Adriatic, 1417.... ..., )] T ree seeiiicieeenae.. 9,280
9

To Havre, per steamer France, ... ...
To Bremen, per steamer Hermann, 317

............... ceceriennaa. 817
NEW ORLEANS—To Liver 00l, per steamers Crocus, 4,300, ...J oseph
Pease, 3,300..... Chilian, 4,709, .. Sumatra, 5,235.... .per bark
Enrique, 1,071.... ...... ... ettt iittiitt ittt aatianaa .., . 18,54
To Havre, per bark Harold, B3l3 et i e e 3,318
To Malaga, per schooner Samuel Welier, 579, .. . -1ttt ... BTY
CanEsgois—('ll‘o Liverpool (additional), per bark Martha A, McNeil, §
86 Upland.. ..................... .0, P T A 3
To Havre, per bark Coligny, 800 Upland and 50 Sea Tsland..... .. " 850

SAavANNAE—TO Liverpool, per ship Lady Dufferin, 8,173 U land . per
}mr(ll{ Betty, 3,230 Upland ... per brig Lizzie M, Merriil, 1,380 Up- -
A0A. ... iiiiiieieiaiee .., s emee GEeEIE $oiseeers sidenEs cersenans 7,843
TExAs—To Liverpool, per steamers Australian, 5,969....Lottie, 2,921, .. 8,890
To Cork, for orders, 1per bark Anina, 800
NorroLE —~To Liverpool,
Q. P, Maneon, 4,387 ..... c.covrresinnnennsinesnnerionn D Sy 6,618

............

BALTIMORE—TO Live 00, per steamer Nova Scotian, 738...... ... ... 788
PHILADELPRIA—T] 0 verpool, per steamers Texas, 942, Lord Clive, 8,087
Total ..ccvvevnnn onen.. . Seee tteeitsecatataenanannas sesee s, 58,954

The particulars of these shipments, arranged in our usual form,
are as follows:

Liverpool. Cork., Havre. Bremen, Maiaga. Total.
New York......coovenenn.... 9,280 cies 9 1T ase 9,608
®Movement since the 1st of J anuaryis as follows, These are ofw Orleans ... ............ Ml e Py e B9 21,488
the ﬂgme. of W. Nicol & Co., of Bombsy “and are brought Charleston ...... s e e E : o Some . ve 886
down to Th ’ 884! Savannah.... 83 L. 0 T LT 7,843
0 Thursday, Nov. 1: , , Texas....... A 889 800 .0 DTN gleo
f-:hlpmentl this week— ~Shipmentssince Jan, 1 ~—Receipis.— gﬁﬁﬁig}é ---------------- ol 6,%2 eine 8 Sisie & sizwe soss 6"?813

reat COn_ ‘ Q t C . 3 reeiesen tecessscnnas > sree cees seee sses .
fios B. tinent. Total. Britain. tinemt. Total. weok. Ji?.c)? ‘Philadelphia......... secnnens 2,057 2t s ee e 2,097
{gg;:::: 4000 900" 18 630“’3% gllxs(%tcl; sg%to (r)ecemdo.dd .................. Total.eoe. woiiiienaen. . 54,086 860 3,172 817 519 58,954

eeeee 1,000 4,000 5000 772,000 424,000 1,196,600

Below we give all news recsived to date of disasters to ves-

sels carrying cotton from United States ports, &c. :

;he Past week for large parcels, but in a small way a fair busi. | CITY or HavANA. —The wreck of steamer City of Havana, Phillips, from New

Orleans, &c., for New York, before reported, was sold by auction at
New York, as she now lies on Tuxpan Reef, for $1,000.

Prices are ruling about | Herpen (Ger.), from New York for Hamburg, ‘at Plymouth Oct. 17th, ex-

perienced very heavy easterly gates an heavy seas on the bassage ;
received damage to bridge and other smsll damages.

: : ; » | —Provi : - Oct, 29— h ighty five
lose is steady Transactionas for the month foot up about e lar oy dlonee: 1 1., O¢ Otho slotmey Jcscighty v

3’@3{ es, and figures ranged from 3 to 8c., with holders asking

bales of cotton, thrown everbpard from the steamer Massachusetts,
were seld at auction to-day in lots at 5% D1Xc. per pound. *

%, 88 to quality. Stocks in New York Oct. 1,11,500; stock

Cotton freights the past week have been as follows :
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- Feb.-Mar. delivery, 6 7-32d.

_Dec.-Jan. delivery,  3-16d.
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[VoL XXV,

———,

—

~ -Liverpool,~— ~—Havre.~— ~—Bremen.~—— ~Hamburg—
team, Salil. Steam. Safl. Steam. BSail. Steam. 8ail.
d. d. c. . c . C. € c. c.
Satorday ..11-32@% XK@9-32 €p. 7 comp. — % comp. — 1 comp, —

- Monday....11-31@% X@%-32cp. ’ comp. — 7§ comp. — 1 comp. —
Tuesday. ..11-320% X@9 82cp. % comp. — 7% comp., — 1 comp. —
Wedn'day..11-8:@% X@9%-83cp. % comp. — 7% comp.. — 1 comp. —
Thursday..11-33@% ¥@9-32cp. % comp. — % comp. — 1 comp. —
Friday..... 11-32@3¢ X@9%-33cp. % comp. — 3§ comp. — 1 comp. —

Market steady.

LIVERPOOL, November 9_4.00 P.M.—BY CABLR FROM LIVER-
pooL.—Estimated sales of theday were 7,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
4,650 bales were American. The weekly movement is given as

follows:

. Oct. 12. Oct. 19, Oct. 26. Nov. 2.
Sales of the week...........bales. 89,000 50,000 79,000 45,000
Forwarded.....o .ceco- sda v . 2,000 2.000 3.000 3.000
Sales American............. vees.s 48,000 31,000 45,000 23,000

~ of which exporters tooK........ 1,000 4,000 6,000 6,000
of which epeculators took...... 14,000 2.000 4.000 1,000
Total BLOCK ....ccenveee covncee oo 4,000 448,000 425,000 406,000

" of which American............. 235,000 210,000 176,000 173,000
Total import of the week.... ... 25,000 16,000 57,000 26,000
of which American..... v.eeess 10,000 7,000 11,000 £0,000
Actual expOort...ccceoccacsces . 6,000 6,000 7,000 5,000
Amount afloat.......cesarriencece 93,000 111,000 115,000 157,000
of which Americall...cc...c.... 84,000 49,000 £7,000 181,000

Thefollowing table will show the daily closing prices of cotton for the week:

Spcl. - Satar. Mon. Tues. Wednes. Thurs. Fn.
Mid. Upl'ds... ..@69-18 ..@5%. ..@5% ..@6 7-16 ..@67-16 ..@6%
Mid. Orl'ns... .. @8% ..@6% ..@6X ..@6X .. @8% ..@6%

Futures.

These sales are on the basis of Uplands, Low Middling clause, unless other-
wise stated.

SATURDAY, 57

Feb.-Mar. delivery, 6 11-32d.
Sept.-Oct. shipment, new crop, sail

omitted, 6 7-16d.
Nov.-Dec. shipment, new crop, sail,

6 5-16d.
Nov. delivery, 62;d.
MONDAY.
Oct.-Nov. shipm'ts,new crop,sail,6%d.
Nov.-Dec. shipm’t, new crop,8ail, 6(d.
Dec.-Jan. delivery, 6!?@7-32(1.
Jan.-Feb. delivery, 6 7-3¢d.

Oct. delivery, 6 7-16d

Nov. delivery. 6 7-16d.

Oct.-Nov. delivery, 6 7-16@13-32d.
Nov.-Dec. delivery, 6 11-32@5-16d.
Dec.-Jan. delivery, 6 5-1¢d.
Jan.-Feb. delivery, 6 5-16d.

Oct. delivery, 6 13-22@%d.
Nov. delivery, 6 5-16d.
Nov.-Dec. delivery, 6 9-3@ X d.
Jan.-Feb. delivery, 6Xd.
Feb.-Mar. delivery, 6xd.

TUEEDAY.

Dec.-Jan. delivery, 6 7-32d.

Oct. delivery, 6 11-32d.

Dec. delivery, 6Xd.

Nov.-Dec. delivery, 6 Xd.

Dec.-Jan. delivery, 6% d.

Jan.-Feb. delivery, 6 7-32d.

Nov.-Dec. shipment, new crop, sail,
6 7-32d. :

Nov. delivery, 6 932X d.

Nov -Dec. deiivery, 6% @3-16d.
Dec.-Jan. delivery, 6 7-3: -16d.
Jun.-Feb. celivery, 6 7-32d.

Oct. shipments,new crop, sail, 614 d.
Oct.-Nov. ghipm’t, new crop,sail, 6 d.
Nov.-Dec. dehvery, 67-32d.

Jan.-Feb. shipm’t, new crop, sail, 6xd.
WEDNESDAY.

Oct. delivery, 6 11-82@5-16d. Dec.-Jan. shipments, new crop, eail,
Nov. delivery, 6 5-16d. 6 9-32d.

Oct.-Nov. delivery, € 9-32d. Nov. delivery, 6%d.

Nov.-Dec. delivery, 6X@7- U4 d. Jan.-Feb. delivery, 6 7-32d."
Dec.-Jan. delivery, 64@7-32d. Oct.-Nov. shipment, new crop, gail,

R e Nor e

eb.-Mar. delivery, . ov.-Dec. shipment, ne i

Nov. delivery, 6 9-32d. 6 7-32d. PmERty BEW RO i,
THURSDAY.

Nov. delivery, f14d. Nov.-Dec. shipment, new crop, sail,

6 3-16d.

Nov.-Dec. delivery, 6 7-32d.
Dec.—{an. shipments, new crop, sail,

Dec.-Jan. delivery, 6 7-323,6 2-16d.

Jan.-Teb. delivery, 6 2-16d.

Feb.-Mar. delivery, 6 :-32d.

Oct.-Nov. shipment, n w crop, gail,
6 7-32d.

Jan.-.Feb.. shipm’t, new crop,eail, 6%d.
Nov.-Dec. delivery, 6 -166, A
Nov.-Dec. shipment, new crop, sail,

6 7-32d.
) FRIDAY. B
Nov. delivery, 6 7-32@%d. Nov.-Dec. shipment, ¢ i
Nov.-Dec. delivery, 6 3 16d. 6 5-32@6 8—1&1, t, cew crop, sail,

Jan.-Feb. shipm't, new crop,sail, 64 d.
Nov. delivery, 6 Y-32@%d.

Nov.-Dec. delivery, 6 1-32@3-16d.
Dec. delivery, 6 3-16d.

Jan.-Feb. delivery, 6 3-16d.
Feb.-Mar. delivery, 6 3-16d.

BREADSTUFFS.

Froav. P. M., Nov. 2, 1877

The flour market has been dull, drooping and unsettled. No
important decline has taken place from day to day, but, as com-
pared with a week ago, some reductions in quotations are neces-
gary, and the tendency is decidedly towards lower figures.
Preduction at the West has been excessive, and receivers have
been inclined to press sales ; while buyers, in view of the dall
foreign advices and the depression in the market for wheat, have
steadily insisted upon lower figures. Rye flour also declined, but
corn meal remained comparatively steady. To-day, the market
was easier and more active.
~ The wheat market has declined sharply for the leading grades
of reds, spring as well as winter growth, without leading to any
important business. The completion of contracts for October
left the market in a state of lassitude. On Wednesday, the last
day of that moanth, 900,000 bushels of wheat cleared from this
port in twenty-nine vessels, three-fourths of which were for the

_ United Kingdom. Receipts at the Western markets fell off last

week to less than the aggregate for the corresponding week last
year, but it is supposed that with the return of better weather
receipts v_vill again be large. To-day, the market was quiet and
‘about steady ; No. 2 spring sold for November at $1 273@1 274.

Indian corn has been only moderately active, and has ln.m?ly

declined. A feature of the business of the week is the offerings

of limited quantities of Western mixed, of new crop, received b
rail. Its quality and condition is excellent, and it sells well n’I’,
to the price of old corn. The fine season for ripening and drviﬁg
the new crop affords assurance that there will be no serious hi.ltug
in the course of supplies of corn suitable to be shipped. T.
day, the market was depressed, with No. 2 mixed eelling at 60},
for November. ,

Rye has ruled firm, but quiet. - Barley ha.s‘met with an active
demand, and prices are 3@5c. per bush. higher than last week
Canada peas are dull. '

Oats were in request, and prices gradually hardened, closing
to-day at some advance.
for white, and a boat-load of No. 2 Chicago sold at 374c.

The following are the closing quotations:

Yo. 2 g bbl $38 002 4 15 ﬁWN 3 ring.ba

NO. 2..cc00000000000 . 0.3 8prin us

superfine State & West- L B 58 ] go.lzspr;ng?...;g.'....? ‘} 3‘7’3 } 33
ern...... e 5 0.1 spring ... vee

‘Zxtra Bate, &C........ ' 550g 575 Red = 1 2}3133

We;ttem Spring Wheat 5 6 & 85| ‘Avn;})ter do.. ... 133140
eXtr8B..cc.ce. coee oons [ R
do XX and XXX...... . 600G 7 25| Corn-West'nmixed, new ! éﬁ% ”6’?
dowinter X and XX,. 565@ 7 25| Yellow Western, ...... 60Q 6i
do Minnesota patents.. 6 50@ 8 75| Southern, yellow....... 6@

City shipping extras.. .. 5503 6 25 Rye.......... sis Sidwass cees 0D B

Oigy‘ grade and famlily 6 503 7 25| Ouvt&sgenxed ............ B B
rANdS. .occcesienceces p @ oienusenian i s

Sonthern bakers'and fa- lBarle —Canada West... gg% 3§
mily brands. .......... 62587 50! State, 2rowed......... Q@ =

Southern shipp’gextras.. 5 15Q 6 20|  State, 4-rowed ......... 183 &

Rye flour, superfine.. ..... 3 $5& 4 40 | Barley Malt—State . ... 63 g8
rnmeal—Western, &c. 2 ¢5Q 3 00' Canadian.............. 100@1155

Oorn meal—Br'wine, &c. 3 45@ 8 501 Peas—Canada.bond&free 833 1 (0

The movement in breadstuffs at this market has been as fol-

lows : :
+~—RECEIPTS AT NEW ronx.—v—-—xn;%rs FROM NEW YORK,—=

—1817 Same -~ 18717. — ~—1816. ——

Forthe Since time Forthe Since For the 8ince

week, Jan. l. 1816. week. Jan.l. week. Janl,

Flour, bbls, 106,803 92,625,221 3,161,599 56,273 1,103,865 26,214 1,576,263
o 5.429 143,639 150,28 6,030 182,656 2,574 141,63

C. meal, ** . X
Wheat, bus.2,417,753 16,201,355 21,234,819 1,878,711 14,358,315 833,219 21,026,838

Corn, ~ * . 402,110 28,718,276 22,720,065 221,573 20,156,909 134,129 15,0:7,612
Rye.' . 107,851 1,585.823 1,011,490  20.%67 176,543 13,161 87218
Barloy. * . 342392 4,833,214 3,820,048 133591 1044883 ...  9om
Oats .. . 510,013 10,073,310 10,014,383 5,078 201,235  JAT7 4G4TS

The following tables show the Grain in sight and the move.
ment of Breadstuffs to the latest mail dates: A

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEE BND}é
ocT. 27, 1877, FROM JAN.1 TO OCTOBER 27, AND FROX
AUG. 1 TO ocT. 27.

Flour, Wheat, Corn, Osts, Barley, Rye,
bbis. bush. bush. bush. bush. . bush,
At— (196 1bs.) (60 1bs.) {56 1he.) (321bn.) (48 1bs.) (56 lbs),
“Chicago..e~- - — o-oe 47,939 465,987 535,953 238,145 106,676 31,645
Milwankee.......... 67,051 697,589 9,250 25,650 94,312 T,3%
ToledO....oooseeee oo 2,302 122,026 158,712 2,852 17,800 4,330
Detroft. . ..oeeeeeeees 12,175 171,382 14,032 6.908 11,102 - 1,405
Cleveland. ........ . 2,130 10,150 2,250 16.250  17,%
St. LOUIS. vennneneesn. 95,021 228,412 191,210 105936  93.030 1,617
Peorifl.. .. ...ccaceee 1,600 16,400 70,000 50,400 18,430 8,000
Duluth ooveeniieeesee 8,600 121,603 coed o A
Totale. ..ve0eee.s 182,268 1633549 084,437 465,142 353, 65,156
Previous week....... 167,804 2.815,629 1,282,648 ~ 482,398 446,455 74638
Corresp‘ng week,'76. . 155,066 1,906,302 1,545,117 494,844 452,420 96,602
B, 152,236 2,808,073 1,074,407 1,040,081 347,627 80,408

Tot. Jan.1 to Oct. 27..3,821,853 43,031,179 68,7:0,596 20,236,663 6,464,964 4,492,201
Same time 1876..... 4,405,970 45,516,!94 70,214,025 21,907,302 6,707,613 2,088,903
Same time 1875...... 3,904,901 £6,276,801 42,426,045 21,509,450 4,507,464 2,481,634
8ame time 1874......5,094,768 69,037,560 51,976,950 24,002,576 4,894.538 1,330,841

Tot.Aug. 1 to Oct. 27.1,538,016 20.759.551 25.845.009 5.461,189 8,611,118 1,539,631
Soaetime 1376, .. .1.430,203 10.072,35€ 23,509,677 8,070,504 3,738,481 1, 21487
Qame time 1875...... +'321'982 25,865,612 14.687,526 11,243,111 2,952,200 917,32
Same time 1874...... 1555937 16,124,807 13,586,264 9,425,315 2,674,315 45368
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AXD
RIVER PORTS FOR THE WEEK ENDED OCT. 27, 18717.
AND FROM JAN. 1 TO OCT. 2T:

Flour, Wh-at, Corn, Oate, Barley, By

bbla. bush. bush. bush..  bush.  buéb.
Oct. 27, 1877....crve. 199,233 1,434,033 1,104,512 333074 2842 581
Oct. 20, 1877 ...-.... 185,135 2555675 1,511,983 625.2:3 312,430 46,31
Cor. week "6........ 147,023 2,252,450 6,865 657,437 = 90,657 23,51
Cor. week *T5........ 187,116 1,738,167 415,112 038'673 135,398 1180
Cor. week *74........ 157,035 1.594,979 1,033,673 444,621 306,661 B
Cor. week *73........ 158,173 1,802,413 1,923,528 462613 435,043 5140
Cor. week '72...... T 138,880 925,357 994,837 646,734 g8,424 609

Tot. Jan.1to Oct. $7.4,062,951 34,614,507 61,305,917 15,933,015 4,218,715 2,118,169
Same time 1876. ....3,197,644 4,124,849 66,647,742 17,936,890 2,687,668 1,70758
Same time 1875...... 4,315,847 48,187,126 87,707,884 16,071,163 1,950.893 726.9";
Same time 1874......4,818,141 54,815,957 40,603,111 15,101,605 2,341,163 2,85,

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR TEB
WEEE ENDED OCT. 27, 1877, AND FROM JAN. 1 To ocr. 2T.

Flour, Wheat, Corn Oats,  Barey, Rylf'

At— bbls. bueh. bush. bush. bush. bﬂ;“-
New YOIK. .oeeveeee 117,901 2,357,815 405481 658,431 823,883 1907
BOBtON. ... ervseneess 069,960 157,950 103,005 75400 35,95
Portland .....-ee..co . 8,500 1,500 4,500 1,200
MoODtreal. ..o.eeves » 81,110 431,417 12,433 6935 49,731 d
Philadelphia..,..... 21,260 164,800 820000 83,600 89,230 S50
BAltiMOTe. ...ooe.vss 21,580 411,600 260,008 85,000 PUBPR
New Orleans........ 12,957 2,300 181,713 68,300 .-
Total.eeeere o... 271,677 8536842 1,306,131 83,016 413,764 !(zgg
Previous week....... 201,913 3,253,721 1,473,664 762,425 561,303 56:417
Cor. week "%6........ 216,268 839,649 2,087,077 567,441 479,619 i

Jan.11to Oct. 21. ....5,340,645 32,104,318 72,667,926 17,324,833 4,257,650 2,13

Same time 1876. ... -.7.913,163 35,502,169 74,901,728 20,816,603 4,581,317 YA
e £ime 1875 ... ..7,313.206 44,081,746 49,564,419 16,315,143 2,579,157
Same time 1874......8,839,812 51,750,308 46,238,937 17,390,498 1,089,068

And at Montreal 23,590 bush. peas,
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agents and importers, and there was very little animation in the

_ of liberality, but transactions in heavy woolens were unsatisfac-
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TaE VISIBLE SUPPLY OF GRAIN, comprising the stocks in

ary at the principal. points of accumulation at lake and

seaboard ports, and in transit on the Lakes, the New York canals
and by rail, Oct. 27, 1877, was as follows:

Wheat, Corn, Oats, Barley, Rye,
bush. bush. bush. bush. bush.
[n store at New York ........ 659,402 2,953,631 1,629.231 331,116 143,612
In store at Albany. ...... 4.300 35.000 110,700 191,000 47,100
In store at Buffalo...... .. 380,756 746,714 109,106 138,652 17,556
-[n store at Chicago..... . 630,210 488,567 158,719 8 5,383 118,731
In store at Mlilllwalllxkee seues b gggg?g 11,328 8,196 269,529 22,358
re at Duluth............ 8 Fesw Lceee , miee Sae
[: :ttgre;t Toled0............ 23,500 8i5.000 146,700
'n store at Detroit........... . 453,046 3,505 66,213 8.219 eee
[nstore at Oswego*........... 250,000 150,000 80,000 . 190,000 14,000
{u storc at St.' Louis. .... eeeee 143616 173,027 95,778 90,557 10,212
In store at Boston............. 74,439 273,804 272,771 30,975 2,229
In store at Toronto...... .... 198,866 2,350 1,081 221,120 48
Instore at Montreal. ........ 324,028 373,520 69,599 8,977 2,531
In store at Philadelphia®..... 525,000 600,000 i e e
Ins‘oreal Peoria, ...... o v o 347 38,380 57,511 11,155 64,448
Insiore at Indianapolis.,.. .. 21,623 7,091 19,541 ... 11,074
In store at Kansas City..... .. 129,345 34.266 10,979 1,924 16,067
_In store at Bualtimore..... .... 429,068 602,819 cees % (o5
Rail shipments, week...... .. 1864)5 213,133 154,002 105,050 2,719
Lake do 1) wee:s.... 2,338,730 1,567,076 361,932 253.856 17,758
Afloatin New York canals ... 3,487,187 943,154 314,988 323,271 48,978
Total... ces-sevis ~vione 10,564,287 9,562,035 8,727,017 2.591,634 583,211
Oct. 20,1817 ... cveeeree ... 11,322,164 10,439,577 3,830,969 2,122,437 644.889
Oct. 18,1877, . cceivenccens -+20.10,974,544 10,558,764 4,150,341 2,4u3,731 678,969
Oct. 6, 1877.. ceeverrecennan ..10,180,758 11,362,539 4,032,653 2,114,639 624,539

Oct. 28, 1876.......... ........10,956,195 10,101,544 3,390,521

* Estimated.

THE DRY GOODS TRADE.
: ; ‘ FripAy, P. M., Nov. 3, 1877,
Business has continued light the past week with manufasturers’

3,046,192 852,537

jobbing branches of the trade. California buyers were rather
more liberal in their operations, and considerable quantities of
low-priced, bulky goods were shipped by canal to Western job-
bers, but the general demand was mostly of a hand-to-mouth

character. The early clothing trade have commenced placing
orders for spring woolen goods for men’s wear with a fair degree

tory, because of the continuance of mild weather, which retard P
the consumptive demand.. The print market remained quiet
ungettled, but the most staple makes of cotton and woolen
were fairly steady in price. o

DoMEsTIC COTTON G0ODS.—The exports of dom-
this por?. for the week epding 9ct. 30, were 867 Pa7 ¢ages, which
were shipped as follows : Brazil 213 packages, M .exico 151, Hayti
127, Grezt Britain 101, British East Indies 10 J, Venezuela 39, U.
8. of Colombia 29, Peru 21, Japan 20, Cent America 18. The
home demand was mostly restricted *
required for immediate sales, though t°
ment in four-yard brown sheetings, !
grain bags, all of which are firr
Cottonades were more sought f
shirt manufacturers were mo-
shirting prints and chevi
shirting styles, some lar
of exceptionally low -
firm at 8 11-16¢, le-
for standards, ar
hams and cot'

DoMEsT*
wear ru’
make-
ove

and
goods

s8tics from

.0 small lots of goods:
qere was a very fair move-
.ow-grade cotton flannels and
aly held at ruling quotations,
.r by the early clothing trade, and
<eliberal buyers of bleached cottons,
sts.  Prints remained dull, aside from
ge sales of which were effected by means
prices. Print cloths were fairly active and
#8 1 per cent cash, for extra 64x64s, 3§c. cash
4d 3}c, cash, @38c., 30 days, for 56x60s. Ging-
<on dress goods were in good demand and firm.
¢ WOOLEN Goops.—Heavy woolen goods for men's
.ed quiet in first hands, though re-orders for a few leading
+ were received to a fair amount. Elysians and rough
«coatings were in moderate request, but faced beavers were
somparatively quiet. Heavy worsteds were almost neglected,
and fine fancy cassimares moved slowly, unless when offered at a
_concession in price, which induced some liberal sales. Kentucky
jeans were lightly dealt in, and satinets were sluggish, but there
was a fair movement in fancy cloakings. Flannels were taken
in small lots to a moderate aggregate, but blankets continued
dull. ‘Worsted and woolen dress goods lacked animation, and
the latter became somewhat irregular in price. Woolen shawls
and felt and Balmoral skirts, as well as woolen . hosiery and
shirts and drawers, moved very slowly at nominally unchanged
prices. '
ForeleN DRY Goops.—The demand for imported goods has
been light and unsatisfactory on the whole. Black cashmeres
continued in good demand, but other descriptions of dress goods
moved slowly. Dress silks were generally quiet, but trimming
and mantilla velvets were in fair request, ‘Men’s-wear woolens
; were in light demand, and a large line of fine woolens of the

importation of Messrs. Hardt & Co. was offered at auction.
~ Linen goods, white goods, laces and embroideries were severally
~ quiet, and hosiery and gloves were only in moderate request,

) Importations of Dry Goods. '

The importations of dry goods at this port for the week ending
Nov. 1, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING NOY. 1, 1877,

———1815—m 1876 = —-1877———y

Pkgs. Value. Pkgs. Value. Pkgs. Value.

Manuf.ctures of wool.... 414 $158,780 675 $267,060 349 $120.251
do cotton.. 526 188,659 6.8 172.218 314 46,948

do silk..... 819  238,3t6 648 504,150 342 187,964

1o flax..... 814 79,390 803 148,327 444 97,417
stcutlangonadry goods 283 114,456 - 818 186,217 413 196,892
Total.iiieien.... 2,383 $727,660 3,053 $1,228,4712 1,922 $679,473

WITE )RAWN FROM WAREHOUBE AND THROWN INTO THE MARKET DURING THE
SAME PERIOD,

Manufactures of wool.... 9775 $109.211 280  $105.338 285 $107,416
co cotton.. 12§ 36,433 146 44,923 S8 24,468

do silk..... 62 70,861 bY 31,185 61 52,581

do flax..... 283 68.221 182 82,657 248 53,751
Miscel.2neous dry goods. 137 15,891 §21 26,206 1,142 33,964
Toual..oo Jiveenrvee.. B8T  $300,417 1,468 2340,3)9 1,812 $272,180
Addes.’dfor consumpt’n 2,385 - 727,650 3,052 1,226,472 1922 609,473

Fotal thrownupon m’k’t. 3,273 $1,038,017 4513 $1.463,181 3.-94 3391653
ENTERED FOR WARBHOUSING DURING SAME PERIOD,

Manatactures of wool.... 274 $103,717 515  $195,334 232 $74,650
do cotton.. J11 36,633 227 73,874 68 26,039

do silk..... @ 84,159 259 231,137 43 37,156

do flax..... 302 63,009 803 100,208 863 %279
M'scellaneousdry goods. 19 2,420 173 43,057 2,283 29,795
Total ... ........... 792 $294048 1983 $648.098 3,495 $241.919
Addent’dforconsumpt’'n 2,386 - 727,660 3,052 1,228,413 1,922 . 609,473
Total entered at the port. 3,198 $1/122.603 5,034 $1,816,570 5417 $854,891

_Imports, of Leading Articles.
The following tat)e compiled from Custom House returns,

shows the foreign *,mports of leading articles at this port since
January 1, 1877  and for the same period in 1876:

(The quan’ 1ty ig given in packages when not otherwise specified. ]

Since Same Since Same
Jan. 1,’71|“me 1876 Jan. 1,"77|time 1878
c Metals, &c.—

ina, Glass and e s

B Earthenware— Catlery.......... 3,237 3,312

China..... ..... 12,221 15,40%|| Hardware....... . 1,142 720

Earthenware. .. 34,140 24,885 Lead, pigse....... 103,074 67.133

Glass....s00.....| 264.797] 234,022|| Spelter,lbs...... 763,206, 821,064

Glassware..... 33 066 30,8221 Steel.... ........ 43,181 44,179

Glass plate...... 6,725 7,691|! Tin, boxes..... .| 871,134 745,499
Battons. ........ 5,667 4,553|| Tinslabs,lbs... | 8¢81,530] 7,157,836
Coal, tons........ 60,197 46,37 | Paper Stock........| 160,054 117,999
Oocoa bags... .. 20,384 21,619 Sn%r, hhds, tcs. &

Coffee, bags....... 1,514,666] 1,134,481} bbls.............. 495,767) 532,965
Cotton, bales. .... 4,510 3,962(|Sugar, bxs & bags.| 2,376,612| 1,636,000
Drugs, &c— Tea..... cesoccncans . 746,769 137,145

Bark, Peruviac.. 15.616 27,198)| Tobacco....... ... 51,372 40,708

Blea. powders... 24.256 22.631||Waste. ....... 730 204

Cochineal....... 8,207|-  4,37||Wines, &c— '

Cream Tartar... 33|l Champagne,bkte. 71,893 79,349

@ambier......... 50.373 28.685)|- Wines........ ... 112,528 102,689

Gum, Arabic.... 4,553 4.275/{Wool, bales........ 34,718 38,202

Indigo ...... 4,072 2,751)| Articles reportsd by

Madder.......... 1,187 1,167 value— [ [

0il, Olive....... 36,977 82,148)|Cigars........ we-o.| 1,022,730 1,189,896

Opium.......... 1,231 9i0/|Corks... .... cecens 53,466 39,146

8oda, bi-carb....| - 19.58? 29,795/ Fancy goods,. ....| 753615 923,494

Soda,sal........ 53,801 43,669)|Fish............... 362,161 358,430

Sodaash........ 54,106 48,230|| F-uits, &c.—

FIAX . coiavacioi oses 4,460 3,2){| Lemons . ..... 899,626 931,887
Fars. ........... 5,605 5,229/| Oranges. .. 1,206,639} 1,211,233
Gunny cloth...... 4,773 1,27i|| Nuts. ...... 669,124 603,812
23 T - oggég 1 o§’§3§ Hi%amnsiif s lo?g?'gg é,}ggé%
veeee| 103, \ es,undreesed.. 10,111,421} 6,169,
gf&’e’: tgclf-' ‘ Rice............... 377,291 165,922

Bristles......... 1,557 1,304/(Spices, &c.—

Hides, dressed.. 5,240 4.174)| Cassia.. ........ 80,105 193,429
[ndia rabber...... 48,607 85,233/ Qinger........... 109,955] 118,674
IVOry..ci cuvennn.. 885 1,876 | Pepper..... weee.] 413,397 321,593
Jewelry, &c.— Saltpetre........... 348,659 133,237

Jewelry .... .... 2,349 2,311|| Woods—

Watches........ . 420 450|| Cork........... 362,172 8§l,871
Linsgeed.... .... .. 290,;»23 50;3.;34 Il:gaticb.d.. oa 53583829 5.-‘;,21133

sees 8;; b 9. 1 WO S » D0 ¢ »
HGLEBESE. -0 Mahogany. 43,417 37124

Receipts of Domestie Produce.

The receipts of domestic produce since January 1, 1877, and for
the same time in 1876, have been as follows:

Since Same Since Same
Jan, 1,"77|time 1876 Jan, 1,°77|time 1876
oreis siereie kgs. 5,924 4.803|] Pitch...... .bbls. 3,616 3,162
%:g:;stnﬂs_p ¥ .0il cake,... .pkgs.] 281,153 879,31¢
Flour.... .. bbls.| 2,625,221] 3,16¢,599| Oil, lard... ..bbls. 15,9301 6,325
Wheat.....bush.|16,201,355/21,235,8349/ Peanits......bags.| 81,683 ¢8,475
Corn....... ‘¢ |28,778,276/22,730,056)| Provisions—

Oats oo ... ‘¢ |10,073,310{10,014,783|| Bautter..... pkgs.| 1,070,852 1,053,151
Rye........ ‘ 1,588,323] 1,071,492/ Cheese..... ** 1,913,163 1,750,483
Barley& malt ¢¢ | 4,333,214] 3,820,048|| Cutmeats.. ¢ 841,579 425,486
-Grass seed...ba; - 125,788 115,403 (s {, TN 413,763] 473,669
Beans......bbls.] 65,189 79.871{| Pork ...... * 143,615 135.4¢8
Peas.... ..bush.| 856,895 943,615/ Beef....... ¢ 35,311 76,369
Cornmeal..bbls.] 193,639] 150228/ Lard....... * 333,990| 271,172
Cotton.......bales.| 502,486/ 658,865|| Lard.......kegs. 34,918 19,041
Hemp........ ** 6,054 2,511 Rice........pkg& 32,202 26,775
Hides..... ....No.| 2,901,676/ 3,143,443|(Starch....... °* 315,180, 804,370
Hops....... bales, 70,035 55,428, |Stearine...... ** 16,137 18,767
Leather...,..sides.] 3,643,714} 8,236,314 |Sugar........bbls. 726 . 428
Molassges.....hhds, 463 405|/Sugar........hhds. 12,626 8,784
Molasses..... bbls. 69,327 40,793/ | Tallow ..... .pkgs. 59,023 50,636
Naval Stores— Tobacco. .... ¢ 179,280{ 191,136
Crude turp..bbls. 2,944 3,177{|Tobacco.... . hhds. 93,542 110,599
Spirits turp ¢ 69,225 63,751|| Whiskey.....bbls.} - 130,169] 118,051
Rosin ..,.. * 845,298] 821,123/'Wool.......bales. 88,418 67,610
L 21,169 16,950{ Dressed hogs..No. 62,737 85.56
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