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Andrassy breathes more freely; and Bismarck, whatever
his secret plans may have been, has the less need to pre-

gerve mystery or silence. The meeting which has now

taken place between the two great statesmen of Austria
and Germany has not, perhaps, hitherto been possible
since the commencement of the war.

It will be gathered from these remarks that we do
not regard this confereuce between Bismarck and An-
drassy as of evil omen. On the contrary, we are dis-
posed to regard it as one of the most hopeful and en-
couraging signs of the times. The meeting itself is
reassuring. It shows that there is no longer any dis-
trust, any contrarity of purpose, any ill feeling
between Germany and Austria. The object of this
meeting can scarcely be regarded in a less reassuring
light. What that object was we have not been told ;
but of its nature and character we can hardly entertain
a doubt. The reasonable presumption is that both rus-
sia and Austria now look forward with hope and some-
thing like confidence to the cessation of hostilities. The
frosts and the snows of winter will soon drive the troops
of both armies into their encampments ; and before the
icy barriers are dissolved, and the roads are again ina
condition to allow of the movement of large bodies of
men with all the appurtenances of war, diplomacy, hav-
ing exerted her skill, may have brought abouta well-
established, let us hope a lasting peace. Certain it is
that winter will soon drive both armies into winter-quar-

ters. Certain also it is that in those desolate regions, in

the winter months, the hardships of the soldier will be
almost as great as in actual warfare. It is rot conceiv-
able that the governments will look on in silence while
those wecks and even months of suffering roll on in dread
and dreary monotony. We dare not say that either
Russia or Turkey will listen to the voice of friendly

counsel. But we do say that theso-called Great Powers

will be neglecting their duty--flinging away a precious
opportunity—if they do not nnite, and in a conciliatory
way tender advice to the two belligerents. It is because
we regard it as the initiative in some such general diplo-
matic movement that we attach special importance to
the friendly meeting and conference of the two imperial
statesmen. - It is, perhaps, too much to expect; but it
would certainly be a blessing to thousands if a peace
could be patched up before the winter begins. Russia
is well advanced on Turkish soil, but she is no longer
winning battles either in Asia or Europe. The Turk for
the moment is the more successful, but even with more
sweeping successes than those he has lately achieved, he
cannot be expected to drive the enemy out of his terri-
tory before the rains and snows of winter set in. Only
diplomacy, we fear, can save those noble armies from all
the horrors of a winter campaign in those inhospitable
regions—the highlands of Bulgaria and the banks of
the Danube. Diplomacy might fail in any attempt to
accomplish such a result, but diplomacy would honor
herself by the effort. We are willing to hope for the
best results from the Bismarck and Andrassy meeting.

BANE-NOTE COMPANIES VS, GOVERNMENT PRQTING BUREAU.

This subject of Government and private bank-note
enterprise 1S one we h‘:}ﬁ)fteu referred to, because we
most earnestly believe t within it lies a great evil
needing the severest remedy. To prove this and to

more than confirm all that we have ever charged, nothing’

further would be necessary than to refor to the report on
the Government Bureau, made recently by the committee

of investigation appointed by the Secrctary of the!

Treasury. A more damaging document was never’

issued against any organization; the facts on investi-
gation proving so bad, the committee in summing up
the case, stated, “we do not hesitate to declare that it

“ would be a wise measure to relegate into private’

“ hands the entire business of printing the public securi-
‘“ties. and to confine the functions of the Bureau of
“ Engraving and Printing to imprinting thereon the seal
“of the department simply, as the final authentication
“of their genuineness.” Yet, notwithstanding this recom-
mendation ard of the disclosures the committee made,
an order has been issued by the Government turning
over this very day to this same department, the only
remaining Government engraving business it had not
before absorbed; to wit,  tobacco, snuff, fermented
“liquor and exportation stamps, and brewers’ permits,”
Such an order, under the circumstances, certainly sur-

prises us; but perhaps no more than we have been sur-

prised in,_the past by the constant aggressiveness of this
Bureau, in spite of the most conclusive evidence of its
failures and wastefulness. Its growth has been some-
what as follows. . B

The earliest issues of small notes (postal currency),
the first greenbacks, and the first bonds were made
entirely by the bank-note companies of this city. In
point of execution and design the Government work has
been to say the least inferior to theirs. During the fifty
years ending with 1862, $650,000,000 of Government obli-
gations were printed by them, and {rom the beginning of
the war up to the end of 1874, $10,000,000,000 were
printed and delivered, all without a dollar of loss to the
Government. It was never pretended that the com-
panies had given reasonable ground for complaint, the
sole plea for the Government’s assumption of the work
being that it could be more economieally done, great

 stress being laid upon the alleged saving of express

charges on the partly-finished work from New York to
Washington. In August, 1862, under the permission
given by a general provision of the loan act of the
previous month, a machine for separating the printed
sheets into notes was introduced -into the department,
and this made the beginning from which all the rest has
followed. The next year the Bureau commenced its
work with the “ bronze ring ” fractional notes and made
them without aid until 1869, when the face was given to
one company here to do, the back to another, and
the imprint of the seal to the Bureau; in 1871, one face-
printing was restored to the Bureau, and in 1874 the
work on these notes was divided between the Bureau
and the then newly-organized bank-note company
of Washington. Ic 1869, the “series of 1869 ” legal-
tenders was prep ared, the backs by the New York com-
panies (which until then had produced these notes alone),
and the faces by the Bureau; but at about the same
time that the work on fractional currency was given
to the Washington company the printing of the backs of
legal-tenders was also transferred to it, being taken from
the New York companies. The national bank notes were
made in New York from the beginning until July, 1875,

the Bureau merely imprinting the seal; at that time,

the face-plates were removed to the Bureau, which has
since printed the faces from them, the back-plates
remaining here, except that those of the $5 note were
removed to the custody of the Washington company; in
January last, all the other back-plates were removed 1o
the Bureau, thus transferring all the bank-note plates to
Washington. The summary is, that the Bureau has
exclusively printed the first two issues of fractional cur-
rency, the 5 per cent and compound-interest mnotes
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issued under the act of March 3, 1863, all the bonds from
1868 to 1868, the 4} per cents, and some other securities;
the fractional currency #as prepared in Washington
antil silver superseded it; the bank notes are wholly
done by the Bureau from the original plates engraved
in New York, except the black backs of the §5 note;
and the legal tenders are divided between the Bureau
and the Washington company.

Such are the successive steps in the absorption of this
work of printing and engraving by the Bureau. In this

~ connection it should be remembered that the art of bank-
note engraving and the various inventions for preventing.
the alteration and counterfeiting of bills and securities,
were, to a large extent, perfected through the labors of
the New York bank-note companies. Before the war, the
business was open to general competition, and it was an
important and growing industry, in which large amounts
of capital were invested. Now it is becoming a Govern-
ment monopoly; and under what conditions bank-note
companies are thus being pushed out of existence, the
committee before referred to tell us when they say, speak-
ing of the Bureau, “its past history, the looseness and
“exiravagance which have marked its management and
“the scandals to which it has given rise, furnish the
“gtrongest possible argument against the engagement of
“the Government in branches of industry which are
“ordinarily left to private enterprise.”

But more than this—and this is of chief importance—
it has been many times demonstrated that there is
great want of safety in the Government system.
Any prudent business man who wants to avoid
malfeasance on the part of an employé in a ‘position of
responsibility, begins by dismissing the idea that he is
to trust exclusively to that employé’s honesty, however
high he may estimate it to be; he proceeds upon the
plan of so arranging matters that it will be impos-

sible for one person to steal without securing the|

co-operation of one or two more. He reasons,
further, that, according to all recorded experience,
itis more than twice as unlikely that two persons,
‘and more than three times as unlikely that three persons,
will enter into collusion to steal as that one person alone
will be dishonest; and every arrangement whereby cash,
in receipt or disbursement, must pass through-the
hands of two or more persons, or whereby accounts are
audited by some person not concerned with the account.
ant, cr whereby money can be paid out only on checks
signed by two officers of a corporation, proceeds upon
the rule that when dishonesty is possible only by collu.
sion between several persons, it is the best guarded
against. . Precisely this idea, carried out under pe-
culiarly favoring circumstances, was followed under the
early arrangement for printing notes and bonds, those
circumstances being the fact that the bank-note com-
panies are concerns possessing age, reputation to main
tain, and responsibility, and are independent conecerns
and rivals in business. One company printed the face
of the note from its own plate, transferring the sheets to
the second, which printed the backs; a third printed (or
might print) a tint; and the Treasury printed the seal.
- Clearly, each company did, and always would, take a
receipt from the ‘one to which it delivered its work, and
there are only two ways in which it is physically pos-
sible, under such an arrangement, for surreptitious issues
to be made. It is physically possible, of course, for one
company to engrave duplicates of the others’ plates and
make secret impressions; but neither engraving nor
Printing could thus be done without the collusion and
aid of employés, and the fraud would be known to so
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many, and be so risky, that it is morally an im posslbxhty,
the other method is by collusion between the companies,
which is possible, but is as unlikely as any possible event
can be made, by precautions, to become, Butwhen the
entire work is done under one roof, by ene concern, under
one get of officials and by one set of employés, every
safeguard except individual honesty is flung away; sheets
may be lost or stolen, sheets of one denomination may
be substituted for those of a higher, or issues may be
¢ unaccounted for.” All the plates, except the one above
mentioned as being in the hands of the Washington
company, are now in custody of the Bureau, and what
that custody is may be seen from the further fact, re-
ported by the same investigating committee, that the
keeper of the vault where they are stored, receiving

-$2,000 a year, although supposed to watch and check

every piece of steel passing out or in, exercises only a
nominal duty, his record being ¢ based upon reports
made to him and not upon personal inspection of the
plates.” |

The truth is that the old system, which combined the
most perfect safety with efficiency, and against which
nothing was ever alleged except, that there would be
an economy (that proved, as might have been expected,
to be an enormous loss instead) in doing this class of

work by Government, was deliberately abandoned in
favor of a plan which neither has nor can have any

element of security except the honesty of the persons
employed for the time being. In 1869, a Congressional
committee specially reported in favor of the old system;
in 1874, the financial men of the principal cities, citing
that report, urgently requested a return to that system,
and a special inquiry was given the subject in com-
mittee.
first one printing and then another, and then, step by
step, taking all.

Now what must be the power of a system, wrong at
first and wrong throughout, which can thus overturn
existing and approved arrangements, and resist
alike demonstration, warning, investigation, and
the entreaty of the most reputable classes? Al-
most directly after receiving the report of a
special committee of its own appointing, who make

recommendations but urge, as the real one, that the

Bureau be reformed ' by abolishing it, the order comes
from the Government taking from the bank-note com-
panies and giving to the Bureau the remnant of the work.

RAPID TRANSIT—TIIE DECISIONS OF THE COURT OF APPEALS.

The decisions rendered on Tuesday by the Court of

Appeals of this State in the matter of rapid transit can-
not but be a source of gratification.
decisions on the points at issue, because pronounced by
the highest legal tribunal of the State, and it is all the
more satisfactory that they have not been arrived at
rashly or without mature deliberation.

The Court of Appeals has decided that the Rapid
Transit Act of 1875 is constitutional ; that the char-
ters of companies previously existing are not invalidated
either by that act or by the constitutional amendment
on which that act is founded ; that the legal rights of
the chartered companies are not affected or impaired by
any modifications which they may have made in their

plans, in compliance with the requirements of the Rapid

Transit Commission, and that they are at full liberty to
go on with their work and complete their roads, in

accordance with the modified plans, without asking the

property holders to grant as a privilege a right already

But all in vain; the Bureau went on, getting

They are final
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sanctioned by the Legislature before the constitutional
amendment was adopted. The whole question is ably
argued, and the decisions would seem to be based upon
sound legal principles, and in harmony with the letter
and spirit of our fundamental law.

Thus the many hindrances and barriers heretofore put
in the way of rapid transit are swept aside, and the
" chartered companies are at liberty to proceed with their

work. It is understood that the Gilbert Company will
at once resume work, and the Elevated Railroad Com-
pany, we are informed, are about to construct a road
on the east side of the city. It is more than possible
that attempts will still be made to offer resistance, for
there are not a few who feel aggrieved. The property
owners on Sixth avenue, through which the Gilbert road
~ will run, feel, many of them, much aggrieved. If there
- is any real wrong done them, they ought certainly to
obtain redress; but individaal or local interests must
not be allowed to stand in the way of a great public
good. We give the decisions in full, as there will be
frequent necessity to refer to them.

COURT OF APPEALS DECISIONS IN THE ELEVATED RAILROAD CasEs.

The Gilbert Elevated R idlroad Company, respondent, vs. Catherine M. Kibbe,
appellant,; the Gilbert Elevated Railroad Company vs. Anderson et al.— Church,
Chief Justice.—These appeals are from orders appointing Commissioners to
appraise damages in proceedings to condemn lands for the purpose
of the respondent’s road. The proposed route lies through South Fifth
avenue, 1n the City of New York.

premiszes ig in the appellants’ and not in the city. Sev-ral points are pres-
ented, and have been exhaustively argued with great ability and ingenuity,
and some of them are not free from difficalty. After as ful{ an examination
as I have been able tomake, I have arrived at a conclusioen upon the respective
points made, which I shall proceed to state, with the reasons therefor, briefly,
without attempting to elaborate the arguments in their support. Among the
most material of these points is the proposition that the 36th section of the
Rapid Transit act, so-called, chapter 626 of the Laws of 1875, the first clauge
of which, itis allege1, was intended for the benefit of the re-pondent’s cor-

ration, i8 a violation of some of the provisions of the last series of amend-
ments to the dtate Constitution, which took effect on the 1st day of January,
1875, before the passage of the act. These provisions are as follows :

" The Legisiature shall not pass a private or local bill in any of the following
cases: Granting to auy eorporation, associator, or individual the right to
lay down railroaa tracks ; granting to any corporation, asseciation, or individ-
ual any exclusive privilege, immunity, or franchise whatever. The Legisla-
tare is required to pass general laws in these cases, and prohibites from
passing any law authorizinﬁ]the const:uction or operation of a strect railroad
without the consent of one-half in value of the property-owners or the certifi-
caie of the Commiesioners appointed by the Supreme Court.

It is important to understand the status of the Gilbert Gompany at the {ime
of the passage of the Rapid Transit act, as it has a hearing upon the propcr
construction to be %iiven to the act in its application to this company, Prior
to the passage of this act, and before the amendments of 1875 took effect,
ancer the successive acts of 1872, 18:3 and 1374, the Gilbert Company became
incorporated for the purpose of the constru:tion and the operating of an ele-
vated steam railroad. 1wo sets of Commissioners had, in pur~-uance of said
acts, designated the routes over which the road was to be constructed, and the
corpcration was authorized in the fullest manner to occupy the streets and
avenues designated for that purpose. Authority was also conferred to con-
demn lands uuder th= power of eminent domain. The City authorities were
prohibited from giving permission to any cther person or corporation to do
any of the acts which were autnorized by the act to be done by this corpora-
tion, and were expressly enjoined to aid the corporation in carrying out the
purpoees of the Jaws. Thus it will be seen that at the time of the pazsage of
the Rapid Transit act, in 1875, the corporation was the grantee of the right to
lay down tracks upon the elevated plan described in lﬁe charter, and had all
th: incidental powers nccessary for that purpose. The charter had not been
forfeited, nor had there been a failare to comply with the conditions imposed
in respect to the time of building the rcad. 7The Rapid Transit act auth r-
ized u comprehens.ve and independent system of rapid transir by elevated
railroads \hrough the city. It authorized the appointment of Commissioners
by the Mayor to dctermine the necessity for such railways, to locate routes,
fix upon the plan of construction, organize and put in operation a corporation
with powers defined by the act, and then by the first clause of the 36th sec-
tion, which is in controversy bere, it provided that *‘ whencver the route or
routes determined upon by said Commissioner2 coincide with the route or
routes covered by tue charter of an existing corporation, formed for the pur-
pose provided by this act, provided that said corporation has not
forfeited its charter or failed to comply with the provisions
thereof, requiring the construction of a road or roads within the
time prescribed by its charter, such corporation thall have the
like power to conetruct and operate such railway or railways upon fulfilment
of the requirements and conditions imposed by said Commissioners as a cor-
poration specially formed under this act. The Commissioners appointed for
that purpose adopted the routes of the Gilbert Klevated Company, but re-

unired some changes in the form of the structure in a portion of the streets,

rom an arch covering the sireets, supported by posts located at the curhs,
as provided in the charter, to a structure supported by upright posts in the
centre of the streets; and required a reduction of fare and the running of
extra trains at half fare for the benefit of the laboring population, all of
which has been assented to by ihe company.” - A point was also made that
the Commissioners made more radical changes of the structure from.a tubular
railway, to be operated in whole or in p«rt by pneumatic power, to an open
.steam railway: but in the case of the Sixth Avenue Railroad Company against
the Giibert Company, the evidence and findings in which are incorporated
into-the papers, it is found that the charter contemplated an op~n railway to
be operated by steam power, and such is, I think, the proper inference from
the act itrelf and the facts proved, 8o that this point, whether important or
not, may be regarded as out of the case. It is pertinent, also, to refer to the
rule of consiructiong to be applied. Every presumption is in favor of the
coustitutionality of acts of the Legislature. An adverse doubtful construction
is not sufficient to condemn an act; it is only in caszes of a clear a.d eub-
stantial departure from the pr visions of the fundamental Jaw that courts will
declare acts of the Legislature invalid. (53, N. Y.; 54, 50, N. Y.; 553, 14, Mass.;
340,17, N. Y.; 235, 23, Weund., 146). There 1s a di-tinction in this re-pect be-
tween the State and Federai constitutions. The former grants to the State
and Assembiy. all 1. gaslative power not prohibited by the latter or excepted
by the instrument itself. The latter grants to Congress specitic powers only;
hence the exercise of a legislative power by the S.ate Legi-lature will be pre-
sumed constitutional under the general grant of power, and will be sustaiced,
anless brought clearly within some of the exceptions, while a similar exercise

The fee of the street opposite their-

—

of power by Congress can only be justified by an afirmative grant embracing
the specific power exercised. 2
Assuming that ‘the corporation having coincident route or routes” speci-
fled in the thirty-sixth section of the Rapid Transit act was decriptive of ang
was intended to apply only to the Gilbert Gompany, the first question is, in view
of the facts and rale of construction refefred to, whether the Legislature diq
by that act grant to the Gilbert Company the right to lay down railroad
tracks, within the meaninz of this claus¢. The right existed prior to the
passage of the act, and that rieht -the Legislature intended to protect. The
act recognized in terms that the corporation was formed for the purpo-e pro.
vided by the act, which purpose was to build and operate an e'evated steam
railway in and through the streets of the city. The Legislature granted that
right to the new corporation authorized to be created; but the company
already possessing 1hat right, whose route or routes were satisfactory to the
Commissioners, was intended to be recognized atd its pcwers confirmed. The
changes required were restricted in character.. By the cha'ter the whole
gtreet was to be covered by the structure. By the conditions imposed ounly a
portion of some streets could b: occupied. The reduction of fares and the
requirement for extra trains at half fare were clearly res:rictions of ex sting
rights. I camnot accede to the proposition that any change in the structure
and in thc manner of occupying the streets, however restrictive upon the
company or beneficial to the public in the use of the strects, constitutes g
fresh grant of the right to lay down railroad tracks.- It is a misncmer to cal)
such restrictions grants of any right whatever. In my f'ud"ment. an act
restricting and regulating an existing right to lay dowa railroad tracks is not
a grant of tha’ right within the meaning of this clause. It is not within the
letter of the clause, nor within the evils at which the provision was aimed.
The next question is, whether the Rapid Transit act, ‘‘especially the thirty.
sixth section,” violates the other provision quoted, prohibiting the Legis.
lature, by a private or local bili, from *‘granting to any corporation, associa-
tion orindividual, any exclusive privilege, immunity, or franchise woatever,
1t is not casy to understand precisely what was intended by thisclause "It ig
difficult to construe this clause a3 meszning anything less than an absolute
monopoly, but it is not deemed necessary to define its precise signifi:ance,
It is sufficient to say that it has not been made clear that the clanse was
violated by the Rapid Transit act. No exclusive right or franchise wag
ranted to th¢ respondent corporation upon any construction of the clause,
- Every substantial right existed before the passage of the act. The Legisla-
ture evidently felt embarrassed by these provisions, and attempted to avoid
all question in respect to them by passing a general act. The act is general -
in form at least, and probably as much 8o as the objects scuzht to be accom-
plished would permit. The objection that the consent of a majority of the
owners or a certificate of the Sapreme Court Commissioners must be obtained
has no application to this corporation, nor does the Ragid Transit act require
such consents or certificates. Objection was made that the act of the Com-
missioners in designating the routes is void, because the route designated
crossed Broadway below Fifty-ninth street, which is forbidden by the Rapid
Transit act, and on this point the Court says: *‘I do not think that such
exclusion would invalidate all the routes desigrnated. The Commissioners
are authorized to designate the route or routes for such railways, and it is not
necessary that all the routes should coincide.. ‘The authority is co-extensive
with the coincidence of the route. We think that this objection is not
fatal to the rights of the respondents to an order to appraise appellants’
damages to property in South Fifth avenue. The objection that the Rapid
Pransit act improperly delegates legislative power to the Commissioners ig
not tenable. The Legislature had the power to determine all the questions
delegated to the local authorities, but there. was no rule which forbids the
Legislature referring such questions to a subordinate tribunal. 7The question
of damnges is not ‘involved in these cases. To determine what particular
occupation of the streets is to be deemed a legitimate public use involves
important and delicate questions. Whether the structure coutemplated to be
built and operated will be an invasion of the property of the building-owners
in any of the streets, entitling them to some remedy for damages, or whether
it will be regarded as a legitimate use of the streets for the benefit of the
ublic, the inconvenience and annoyance of which private abutting ownership
is subject to, cannot with propriety be adjudicated upon these appeale. The
criticisms upon the terms of tne order are not tenable. The order is to be
construed in connection with the Censtitution and statutes, and the appellants
will be at liberty to c’'aim any damages to which they are constitutionally and
lawfully entitled. The order must be afirmed. All concur. i
" FOLGER, Justice.

The judgment in the case of the New Y- rk Elevated Reilroad Company
having adjudicated the constitutionality of the act of 1875 in all its parts, I
yield to th:t judgmient as the law of the land, and therefore concur in thie,

Rappallo and Andrews, Justices. concur on authority of the same cas ™.

The New York Elevated Road.

In the matter of the petition of the New York Elevated Railroad Company. .
John K. Parsons and George F. Comstock for appellants. James Emott and
A J. Vanderpoel for respondents, Earl, Justice.

In the case of the New York Elevated Company, *he opinion of the Court
reviews the censtitutional objections raised in the previous case, and also the
objection baged on taking private property withou compensation, and con-
cludes: “ It isthus entirely clear that this company has all the authority con-
ferred in the General Railroad act to take and acquire real estate for the pur-
pose of its road by the special proceedings provided ; and section 36 of the
Rapid Transit act provides that the Elevated Railroad Company may construct
the counecting routes with ail the rightsand like «ffect as thouzh the same
had been a part of the original route of such railway. Hence, it scems to me
that there is no room for doubt that ample provision is made for c.mpensa-
tion for any property rights abutting owners melIy have in the street=, I con-
clude, therefore, that there are no coustitutional objections which call for the
reversal of the order appealed from.” . .

After reviewing other objections, principally technical, the opinion Fays:
*I have thus given cireful consid<ration to all the objections to which our
attention was called upon the argument of this case, and conclude that there
are no constitutional objectiors to the Rapid Transgit act, and no valid objec-
tions to the proceedings under the act, and that the order appealel from must
be afirmed.”

Church, Chief Judge, concurs. -

Allen, J., concurs, (See memorandums by Allen, J.)

Folger, J., dissents. S

Andrews and Rapallo, J. J., dissent on the ground that mo provision 18
made for compensation of abutting owners.

Order affirmed.

p—

—Messrs. Robert Clarke & Co., of Cincinnati, publish a cata-
logus of American and British works on political economy,
finance and kindred subjects, embracing banking, capital, cur-
rency, government, legislation, politics, the silver ‘question, taxa-
tion, etc. This catalogue contains descriptive titles and prices
of all the American and English works on the above-named sub-
jects that are now in print, together with many standard works
that are out of print and scarce; also a large collection ¢f valua-
ble and rare English works on the currency question, recently
imported. Messrs. Clarke & Co. are among the largest dealers
in this country in books on finance and topics of political econ-
omy, and orders addressed to them for any works of this char-
acter can be promptly filled. :

— We call the attention of parties holding defaulted securities
to the advertisement in our paper of Mr. F. E. Trowbridge, No.
5 Broad street, New York. Mr. Trowbridge has been for many
years personally identified with railroad and financial interests,

and should be thoroughly posted in matters pertaining to the
various securities throughout the country. .., Gerzsa
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- evident, therefore, that the requirements of the community:
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Latest Mlonetarp and Gommercial English N cws

—  OF EXCHANGE AT LONDON AND ON LONDON
RATES AT LATEST DATES.

ST
IXCHANGE AT LONDON-—

SEPTEMBER 1. ” EXCHANGE ON LONDON.

ON— TIME. RATE. || ToresT | Tix. RATE,
rdam 3months. 124 @12.4% || Sept. 7.| shori 12.10
mvzrp se 25.55 @%25.40 ol s$ 25.10
mmburg.. +8 20.65 @20.69 s 3 mos. 20.47
paris... ...| short. (25.15 @2.25 -t thort. 25.17
Pari8......-... |3 months.|25.32% 32540 . e
Vienna.. . " 12.17% 212.22%|| Sept. 7. | 3 mos. 119.20
Berlin......... e 20.65 @20.99 ‘ * 20.47
Frankfort .. e 20.65 - §.20.69 s short. 20.46
8t. Petersburg 8 2% @24 Sept. 2. |3 mos. 24 25-32
i £ I%@4TY awwy; § @ewe
...| 90 days. | 51 11-1b@13-16
..13 months.2:.97X@328.02% e siwne winy m i
g 27.971% @23.024%|| Sept. 7. | short. 27.50
o 127.97%@128.02% | ... c s b s
Ll 46%@4(;}( Aug. 31. | 3 mos. 47.99
New York.. cowy, | siees Sept. 7. 60 days. 4.83
Riode Janeiro S B Ang. 5. |90 days. 213
BnenoeAyres § coen s
Valparaisgo.. . cieran July 13. |90 (}ays. 41
Pernambuco..| ... ceenee July 29 o A5%@QUX
Mauritius..-.. o eses Aug. 16. 143 p. c. p. mo
Bombay... ... .... .back bills is.9d;| Sept. 5.| 6 mos. 18. 9 3-16d.
Calcutta....... esee do do Sept. 4. b 1s. 9 3-1€d.
Hong Kong.. eee S Sept. 2. & 3s. 11%d.
gharghai...... B Sept. 2. L 58. 5d.
Singa; ore ..... wem § seewes Aug. 20. «* 3s. 11%ad.
Batavia........ — July 18. ke af,
A]exandria.... S (T U Sept. 5. ! 3 mos, 963

[From our own corregpondent.]
LONDON, Saturday, Sept. 8, 1877.

In the early part of the week -a fair demand existed for gold
for exportation to France, Germany and the United States. That
demand led to the belief that before long the directors of the
Bank of- England will find it necessary to augment their rates of
discount, but at the weekly meeting, held on Thursday, it was
decided to make no alteration. - The official minimum remains,
therefore, at 3 per cent. The orincipal feature in the return
published this week consists in an increase of nearly £1,100,000
_in the total of ¢“ other securities,” indicating that there has been
more inquiry for money, though it may very fairly be presumed
that & somewhat considerable proportion of the demand has been
of a precautionary character, and of which it may be expected
that'at the present time the market is being relieved. The total
of “other securities” now amounts to £19,601,321, which is an
increase of £3,200,000 compared with last year; and compared
with 1875 and 1874, a substantial increase is also apparent. It is

exbibit & decided increase, compared with the last three years.
The supply of bullion has been diminished since this time last
year by abous £9,250,000, while the reserve of notes and coin
bas receded from £20,987,251 to £11,722 513 The proportion of
reserve to liabilities, which was last year nearly 61 per cent, is
now only about 42§ per cent; and, obviously, when the relative
position of the Bank descends to that point, the money market
becomes more sensitive, and this is the condition of things at the
present time. It is evident, therefore, that just now a belief in 2
higher range in the value of moneyis quite justifiable; but should
any change take place, it will not proceed from a mercantile demand
for accommodation, but from an inquiry for gold for various pur-
poses. The demand, however, which chiefly excites attention is
that for the United states. Respecting this, considerable uncer-
tainty exists; while as regards the German demand, a calculation
is not difficult, as it is foreseen as soon as our importations of
silver from Germany assume any considerable proportions. The
apprehensions of a drain of bgold on account of our importations of
cereal produce are somewhat serious; but when we bear in mind
that we shall not have to import more extensively this season
than in the two preceding seasons, any serious outflow can
scarcely be expected to, take place. Whatever gold may be
necessary will arise out of the fact that we shall have to pay a
highe_r price than we have been accustomed to for some time, hut
it is almost obvious that as the money market has not been seri-
ously disturbed since the rise in the price of wheat, which resulted
from the outbreak of hostilities between Russia and Turkey—a
period six months distant—any outflow of gold which can be
regarded as a ‘‘ drain” would seem to be improbable.

It is, however, quite possible that the directors of the Bank of
Eogland will be compelled to raise their minimum to 3% or 4 per
cent. The Bank is now in a position which it is desirable should
not be entrenched upon. The effect, however, of a rise to four per
cent would be very decided, for we should be the nation enjoying
the best credit, and we should be about the dearest. France and
Germany would have, therefore, either to augment their terms,

have to witness an adverse movement in the exchanges. As
rega:ds our purchases of food, those, it is obvious, will be neces-
sary ; but dearer money, and an uncertain mnoney market, will
lead to an increase of caution in mercantile circles, and many
foreign growers of raw materials will find it more difficult to dis-
pose of their produce on the British markets. Since political
affairs on the Continent assumed their present perplexing phase,
a considerable quantity of produce which would, under different
political conditions, have been sent direct to the Continent, has
been forwarded to this country. Cheap money has, no doubt,
enabled many manufacturers to effect profitable purchases ; but a
dearer money market would tend to check such business, and the
value of raw material would thus be inclined to fall. Although,
therefore, money promises to become dearer, yet there is no
reason to believe that a higher charge than four per cent will be
necessary. Before money can advance beyond that point, and
become dearer, the war must cease, and a substantial improve-
ment take place in trade and in legitimate financial enterprise.
Money has been in fair demand throughout the week, and the
open market rates of discount are only about } per cent beneath
those current at the Bank of England. - Annexed are the quota-
tions:

Per cent. | Open-market rates: Per cent,
Bank rate....ceee.c000c0nnns 4 months’ bank bills...... 2%
Open-market rates: | 6 months’ bank bills...... 3 @3%
30and €0days’ bills 2%@?/ | 4and 6montha’trade bille. 3 @4

3 months’bills.. 25 0%
The rates 'of interest allowed by the joint-stock banks and
discount houses for deposits are now as follows:

Per cent.
Joint-stock banks.., ..........c000. 00000 csecescene e 2 @-..-
Discounthouses at call.......... - - s 0 @.
Discount houses with 7 days’ notice ..... . | 2x
Discount houses with14 days’ notice... ... . — .2 @2

Annexed is astatement showmg the present posmon of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with tbe
four previous years:

C1873. 1874. 1875. 1876. 1877.
Circulation—including £ £ £ £ £
bank post-bills....... 26.291,149 26,887,594 25,305,172 28,620,813 28,585,683
Public deposits........ 6,902,138 4,753,6:9 4,722,120 5,974,133 4,315,084
Other deposits........ . 22,178,396 18,874,448 23,674.084 28 O(B..I)l 22.716,354
Government securities. 13,258,409 13,531,376 13,555,140 15,260 163 14. ‘4 568
Other securities........ 21,454,076 175,030,846 17,981,769 16,401,132 19,601,321

Reserve of notes and
13,177,780 11,745,772 15,475,851 20,987,251 11,722,513

Coln and builion i
both departments. ... 24,018,705 23,344,107 28,494,426 34,167,212 24,882,148

Proportion of reserve

to liabilities......... seseies | ewwes s eseses 60°97 p.c. 42°59p.cC.
Bank-rate.......cc..0 3p.c. 3p.c. - 2p.cC. 2p.c. 3 p.c.
Ooneols 92 92% 9414 955¢ 953§
lish wheat.av. pnce 63s. 4d.  49s.9d. 49s. 9d. 458. 11d.  63s. 0d.
N ﬁ Uplandcottouf 1 8%d. 8 1-16d. 7 3-16d. 6d. b5 15-16d.
o 402, mule twist fair
a quality.. ..... ... 1s. 14, 1a, 0%d. 1144, 1055d.  10)d.

r ng Honse retars. 92.852,000 92,653,000 89,184,000 105,149.000 116,381,100
Gold continues in demand for export, but during the last few
days very little inquiry has been experienced at the Bank of
England. Silver has been in good reques’, and fine bars ars
worth 54}d. per ounce. Mexican dollars have realized 533d. per
ounce. Annexed are the present prices of bullion :

@OoLD. s. d. s, 4.
Bar Qold..... coccevennenns .....per oz. st.andard last price. 7710 @ “
Bar Gold, refinable............ Ve seiesaie POT oz. standard. 17 11%® ....
Spanish Doubloons....... . ..pet o0z.,pominsl. 74 6 @ ....
South American Donbloons ....... peroz. 730 @ ....
United States Gold Coin ..... ...peroz. 6 5 @ 16 6
German Gold Coin....eeeveecae evie oo cuee ....peroz. 76 3¥@ ...

BILVER. d. d.

Bar Silver,Fine............ <cc.... s aceisls SR e .. .peroz. 5% @ ....
Bur Silver, con’ng 5 grs. Gold. .peroz. 51% @ ...
Mexican Doll&rs......oeceeeeeicevess per oz Jat price. 33% @ ....
Spanish Dollars (Caroms). crmeibeeebaiis T L T R, per oz. @ ....
Five Franc Pieces... ...cecceeves conceeor  seeaece pPeroz. .... @ ....

Qnicksilver, £8 109. Diccount 3 per cent.

The weekly sale of bills on India was held at the Bank of
England on Wednesday. The amount allotted was £265, 000, of
which £249,000 was to Calcutta and £6,000 to Bombay. The
average rates obtained were: To Calcutta, 1s 883d, and to Bom-
bay, 1s. 8'874d.  Tenders on all Presidencies at 1s. 8 13-161.
received in full. ' '

The following are the current rates of discount at the leading:

cities abroad:
Bank Open
rate. marked
B cent. per cent,
2% X

Bank  Open
rate, market.
P cent. percent.

Paris...ccccev0eeececee 2 : 1}‘ Brussel8...cceceeneen.

Amsterdam ......e.cee0 3 3 Tarin, Florence and

Hamburg.. ccceeceses 4 3 ROME isssoovaasaones - B 4

Berlin........... cocces 4 3% LelpZig.ces evososaoaes 4 3X

%ianktorta.'.r. .i...t..... :}6 iﬁ%ﬁ{ genoa;. . g g%
ennaand Trieste.... A €NEeVB.co-ssoocceseso

Madrid, Cadizand Bar- New Yorlz............ . 3X@iX
CelouR.. voveen. . es. O 8 Calcutta. ...coveeewo. 9 -

Lisbon and Oporto... 6 5 Copenhagen. i weue B 5

8t. Petersburg.... ....

A feature of some importance on the Stock Exchange has been

which would not be palatable to the commercizl interests, or should

Digitized (JRIMESER -

a demand.for United States railway shares, the value of which
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has experienced a decided improvement.

those of Saturday last :

N. Y. Central & Hudson River mort. bds., “68..1903
Northern Central Railway consol. mort., 68....19C4

Panama general mortgage, T8.....cocevieveenes 1897
Paris & Decatur... ......c.cceu.ee s sewed v 1892
Pennsylvania general mort. 6s................. 1910
Do. consol. sink'g fund mort. 6s..... 1905
Perkiomen con. mort. (June *73) guar. by Phil.
& Reading, 68 ...cccvveeencer caeniae cecnn 1913

Phil. & Erie 18t mort. (guar. by Pern. RR.) 68..1881

Do. with option to be paid in Phil., 68 ...

Phil. & Erie gen. mort.(guar. bf Penn. RR.)Ss 1920

Phil. &DRea ng genera cons mort. 6s.. ...1911
0

1 p. mort., . ...........1897

Do. gen. mort.. 1874 6's. =

Do. do. xall o...iee vvenenn.
Plttabnrgh & Connellsville Con. Mort Scrnp,

guar. by Baltimore & Ohio RR. Co e B8l

South & North Alabama bonds, 68....".....ccccueus
8t. Louis Tunnel 1st mort. (znar. by the Illinois

g &St.LounBrldgeCo) ST S 1838

The markets have, on
the whole, been firm, but no animation has been apparent.

The following were the closing prices of consols and the
principal American securities at to-day’s market, compared with

Redm. Sept. 8.
Conegols........... seeR PR 95 @9I5%
United 8tates.......cceviveecetreccconnnss eeee.1881 1093 @110%
Do 520 i ssnseanses sseoms sesse savensiedSos 104 8105
U. 8. 1867, 65......... B |- - 14 106%@107}4

Do funded B8..eeii- covescnncecnns o SR s 1881 107 @107¥%

. Do 10-40, bs. . wecesoeeesdlf04 1075/,@108%

Do fnnded 4}{5, 1seued ‘at’ 103}{ ................. 105 @105%
Louisiana Levee, B5..ccveeees covoeeennense....1875 42 @ 5%

Do ﬁs.......... teressesecneenasrese. 42 @ 52
Massachusett8 58 ..oovveveeie cevennrcrcanennne 1888 107 @109
Do DB...eeserree cecreceen-asessass.1894 107 @109
Do OB cnies wnue coneics suine cecescaces 1900 107 @109
Do B8 : ssssssmans ven seosians & e < 8 v 1889 106 @108
Do B8..iiecnnnans SERaeE iR awels se 1891 106 @108
Do BY, cos v vomnion swnn s siampson seins v 1893 106 @108
Vn'ginmstockss semsie s wesesens sesess weae 00 (@ 89
Do u*, camaesenes gy ve o8 (@134
Do New funded 68.eee. .. ... ee.....1905 6% @ €6
AMERICAN DOLLAR BONDS AND SHARES,

Albany & Susquehanna cons. mort. 78, Nos.5)1

to 1,500, inclusive, guar. by Del.&Hud.Canal. 1908 95 @ 97

Atlantlc & Great Western 18t M., $1,000, 78...1902 22 @ 2
Do 2d mort $1. 000 78..1902 10 @ 12

Do 3d mort., 31 000..... 1902 5 @ 6

Do 1st mort. Trustees’ certificates.... 22 @ 2

Do 2d do do .. 10 @ 12

Do 3d do do it 5 @ 6

Atlantic Jdississippi & Ohio, Con. mort., 7s.. 1905 18 @ 22
do Committee of "Bondholder#’ ctfs.. ... 18 @ 22
Baltimore & Potomac (Main Line) 18t mort, 68.1911 82 @ 8%

(Tunnel) 18t mortgage, 68,

(guar. by Pennsylvania & No. Cent.Railway).1911 81 @ 83
Central of New Jersey ghares ........ WS 1@ 18%
Central of New Jeraey, cons, mort., 75 ......... 1899 69 @ 71
Central Pacific of California, 18t mort 68..... 1896 1051431061

Do Califor.& Oregon Div.1s8t mort. gld bds,6s. 1892 @ 91

Do Land orant bonds......ceeu.ooeeeececnns 92 @ 94
Del. & Hud. Can.T8: csvsisienss saonwossios sose —— 95 @ 97
Detroit & Milwaukee 1st mortgage, 7s......... 1875 30 @ 49

Do 2d mortgage, 88 . 1875 30 40
Brie $100 shaTe. . . .cous sosems someie snms vasions e s 12 1214
Do recougtruc:ion trustees’ agsessm’ t, $5 paid.. 15 @ 17
Do | do &4 paid.. 4@ 15%
Do do $3 paid.. 2 @ A4
Do do $2 pa‘?d... 2 @ AU
Do preference, T8.....cco00000eenen. %3 im 2 @ 23
Do convertible gold bonds el 1904 33 @ 40
Do reconstruction trustees’ certificates, 78........ 33 @ 40
Galveston & Harrisburg, 18t mortgage, 68..... 1911 i @83
1llinois Central, $100 shares..........ccceveeennen.. 0 @ 72
Lehigh Vallev, ‘consolidated mortgage, 6s...... 1923 Y91 @ 93
Marietta & Cincinnatl Railway, 78. .... . ...1891 R (7
Missouri Kansas & Texas, 18t mort., guar. gold

bonds, English, T8..... «.c.cvve tiiiiiieanen 1904 53 @ 55
New York Central & Hudson River mortg. bonds.7 116 @117
New York Central $1008hares .........ccoceee.ee 101 @103
Oregon & California, 18t mort., 78 ............ 1890 21 @ 26

do  Frankfort Commit'e Receipts, x coup. 24 @ 26
Pennsylvania, $50 shares ........ccecveeveecanee.. W@ 2%
Do. 18t MOrt.; 68iuesi sins smoe smwsaes 1880 101 @103
Do. conzol, sink’ ¢ fund mort. 6s..... 1905 84y @ 91
Philadelphia & Reading $50 shares................ 165Q@ 17% -
Pittsburg Fort Wayne & Chicago equipment

bonds (guar. by Pennsylvania R. R. Co.), 88 .... 95 @ 98
Union Pacific Land Grant 18t mort., 78.... ... 1889 103 @!u4
Union Pacific Railway, 1st mortgage. 6's....... 18938 104 @195

AMERICAN STERLING BONDS.
Allegheny Valley, guar. by Penn. R’y Co...... 1910 94 @ 96
Atlantic & Gt, Western consol. mort., Bischoff.

COrts. (B); TB: uwivcssissssoni osuwssomosssisonss 1892 ....@ ....
Atlantic & Gt. W. Re-organization 7s .......... 18714 ....@ ....
Ailantic & Gt.W., leased lines rental trust, 78.1902 30 @ 40

Do do. do. 1873, 78.1903 15 @ 20

Do. do Western exten., 8s8......... 186 ...@ ....

Do. do. do. 18, guar. by Erie Ry. ..@ ..
Baltimore & Ohio, 68.. ..ceevieeiecnerencnnnen 1895 104 @106

Do 6 ...... e 1902 104 @106

Do.  68.......... 5 es: BeasETes 1910 105 @107
Burl. C. R. &Minn 75 ....................... 1902 .@ ....
Cairo & Vincennes, T8 e oeveninneesennnnnes 1909 20 @ 30
Chicago & Alton sterling consol. mort., 68.....1903 1(5 @106
Chicago & Paducah 18t mort. gold bon&s, 75 L1902 @ ..
Cleveland, Columbus, Cin. & Ind. con. mort...1913 89 @ 91
Eastern Rallway of Massachusetts, 64 recess..1906 sonsl@ weee
Brie convertible bonds, 68......c.c.00.t. cerean 1875 78 @ 80

Do. 18t cons. MOrt., 78..00 cu.vvenvceeccnnanas 1920 78 @ €0

1 Do. with reconstrnction trustees’ certificates of 6
COUPONB v inasisonossvsse T @7
Do. 2d CcONSO). MOTL, T8 ce.cceconcece -soesoscns 1894 33 @ 41
Do. reconstruction trustees’ certlncates. T8 swsae 39 @ 41
Gilman Clinton & Springfield 1st M.. gold, 78...1900 . 55 @ 65
Illlnoxs & St. Louis Brldae 18t mort., 78 ...... 1900 4 @ 96
2d mort., 78...........'. 50 @ 60
Illlnom Central, sinklng fund, 58.... ccee......1903 96 @ 93
D0;  B8.cessens snevecraseos veeees ».1893 108 @110
Do. ’5 ............................. 1905 94 @ 96
. Mo. & Texas1st mort., T8. .cceceterceenccnss 1891 .... @ ....
Lehigh Valley consol. mort 63, “A". . iiiieiinenn. 95 @ 97
1.cuiaville & Nashville, 68....i0000eeeee o6 sieils 1902 89 @ 91
Memphis & Ohio 1st mort.78 ......c.oevnnenn. 1901 102 @104 -
Milwaukee & St. Paul, 1st mort. 78... ........ 1902 95 @ 97
: New York & Canada R‘way, guar. by the Dela-
‘ware & Hudeon Canal, 68............c.c00eee 1304 2 @ 828
@11

[y
[=Yo o]
o

SIS

:;o"‘m

ug‘b

* Ex 6 coupons, January, 1872, to July, 1874, inclusive.

1093 @110
100%@107%

@
uw@.m};

1031, @104)¢

Redm, Sept.
Union Pacific Railway, Omaha Bridge, 8s.. ...1896 108 @u?s 101 e%wls

lex)ited New Jersey Railway and Canal, 6s. ....1894 107 @109 - 107 @109
. Do.

do.  do. do. "6s.....1901 107 @109 107 @109
An eminent man has just passed away in the person of M.

Thiers, full of years and honors. There is no doubt that he wag
a real patriot, and possessed a deep-rooted love for bis country,
That love, however, produced in him an amount of selfishnegs
which those who believe in & world which should progress ip
civilization and its attendant benefits cannot but condemn. Other
nations, according to his fancy, were to be made small, in order
that France might appear great,” and hence the unity of Italy,
whizh received a great impetus from the arms of France, wag
regarded by M. Thiers as ona of the many serious errors of the
Second Empire. No doubt, those were errors, but the object of
the French nation should be not to appear great by fostering
troubles in neighboring countries, and by keeping those countries
divided, but by employing their vast resources and abilities in
always endeavoring to surpass the rising and commendable efforts
of their neighbors to raise their position. Had such been the
case, the vast armies of the Continent of Europe, which are g
menace and a curse to civilization, might never have been in

-existence to check European progress probably for this generation

The Board of Trade returns for August, and the eight months
ended August 31, were issued yesterday, and they show the fol-
lowing results: ’

EXEBORTS,
1875. 1876. 1871.
In August..eccoevonecncnes . £19,418,876 £17,962,884 £17,746,662
Iu tte eight months........... 149,511,844 . - 133,257,530 130,563,093
IMYORTS.
Tn Auguet........co0 covnnees £31.260,145 £33,810,802 £31,944,411
In the rl"ht months.......... 250,505,786 231,547,806 264,293,634

& During the eight months, the imports of cotton and the exports
of the principal manufactures, including wool and cotton, com-
pared with 1875 and 1876, were as under:

1875. 1876. 1877,
Imporis of cotton......ee... ...CWL 9,607,071 9,392,013 8 966,976
Exports of cotton............... cwt. 1.5'18.848 1,254,087 - 975 A8
Exports of cotton yarn.......... lbs. 139,936,900 . 147.030.400 147, 163,300

Exports of cottonpiece goods .yds. 2,332,034,200 2,394 Sﬁ‘!,50() 2, 532 483,130
Exports of iron and stecl.......tons. 1,648,444 1 371,904 1,550;875
Exports of linen yarn..... . . .1bs. 18,525,939 = 15, 190 '305° 12,718,187
Exports of linen piece goods.. ) ds, 144,810,960 ]14,102,286 125 945,702
Exports of jute manufactures.. yds 67,765,930 77,040,088 75 1‘0 169

Exports of silk manufactures....... £1,172,7140  £1,117.837  £1,15, 223
Exports of wool, British......... 1bs. 6,897,733 . 5,293,676 0,439, 25
Exports of wool colonial and :
foreign...c.cvevinens voneennn 1bas. 108,945,896 133,156,243 121,117,804
Exports of woolen yarn......... 1bs. -20,622,500 19,154,649 16,724,500
Exports of woolen cloth......... yds. 29,041,000 27,692,200 29,500,700 -
Exports of worsted stuffs....... ds. 178,693,100 156,257,500 134,981,800
jExports of blankets and blanket-
NG vosssmensssnmss semmen sus yds. 4,374,030 3,484,810 3,937,100
Exporls of flannels..... ... . L..yds. 4,552,900 4,116,500 5, 150 400
Exports of carpets........ .. ...yds. 5,213,600 4,102,950 4 311 300

The fcllowmg were the quantities of cotton manufactured piece
goods exported to all quarters in August, compared with the

corresponding period in the two preceding years :
COTTON PIECE GOODS OF ALL KINDS. -
1875. 1876. 1871,

To Germany......oe... e s Yards 5,214,200 4,057,900 7,568,300
To Holland .cecceeecscrcce cococscocese 5 4,747,800 4,602,800 3,508,600
T0 FLANCE. . cc66:savsis snsns ssnanins owe 9,992,800 7,953,500 5,191,400
To Portugal, Azores. and Madeira ..... - 6,217,800 4,184,500 4,933,200
'l‘o TtAlY. ccoves ssnesoanssesovessasisoe 9,285,700 7,055,900 7,510,400
To Austrian territorieB.... ..oeeeccoees 1,950,500 1,002,700 1,319,400
TOGreecCe.ceecec conss eRsEER e . e 3,455,200 3,625,700 2,382,500
To Turkey ................. Sinsoiela wid RIS s 20,344,100 32,002,600 22,313,000
'l‘nE ............................ .. 11,647,400 6.712,000 7,103,000

est Coast of Africa...ccoeveeneees . 2.124,200 3,084,200 2,389,600
To United States .....coeeveecerccnnnas 10,011,500 4,468,300 5,302,809
To Foreign West IndieB.c.cceeenveeanee 8,410,2.0 _12 597,400 9,074,300
T MeXiCO. ..ceenrnnnnn- e (N es " 4,038,600 1 534 200 5,252,100
To United States of Colombia (New .

Granada) . ..ceeeeeenencecccae tenian 1,119,7 2,016,800 3,803,600
ToBrazil. ..cecceee covesccncccccccsse 12,8 13,600 14,332,700 13,221,300
TO UrUQUAY.... cee seseevessancocscnes 885,700 2,865,200 . 2,731,400
To Argentine RepubliC.eeuriennen iee .o 2,580,500 870 700 ., 5,210,800
M0 CHILLe.neeneeenneensennsanneanes sens 4219200 6,231,300 5,197,500
TOPerl..cc.ccaceecs _-oocccese LR s 2,459,400 " 104, ‘300 3,162,100
To China and Hong Kong..............c 28,577,900 37,09‘2.(‘00 21,674,300
TO JAPAM...coeeeseesercesoeransancacnns 1,525,000 6,003,000 2,781,600
PO TRV cvon comnroes o sesisssssnssanss 3,549,800 8,575,400 £,496,300
To Philippine IS1ANAB. e rnnnnvenevanens 2,714,400 3,624,500 4.1‘25.,200
T0 Gibraltar.....cceoeeasoncsscavoancnne 2,655,700 3,543,800 2,216,900
To Malt...o.oeeeeeecceceacsencncaanas 1.890,500 3,084,300 1.547,800
To British N%th Atilealca Il e 4,723,000 4,537,500 6,285,400

o British est India Islands an .
TGullzana .............................. 2,848,700 3,179,600 2,451,900
To Britich posasessxons in South Africa. 2,407,900 1,847,300 1,801,800
To British India— ‘

BOMDAY . ceeunnree asesns covennnnsons 19,458,200 3o 104,300 36,193,000

Madras. eeeeeeeeeecenecneeans . .. 4,837,400 3,271,500 1,846,300

Bengal ... ..c.....ocoeiinns 62484100 72,592,500 178,178,400

Straits Settlements .. 5,312,700 €.834.500 _ 8,045,038

Ceylon....... oo 55 einie 2,215,300 2. 400 500 2,102.0
To Australia ........... .. 1,739,500 2 712,600 3.303.%
To other countrics..... 23,011,700 ,569 1400 26,8068,

Total unbleached or bleached........ 203,187,i00 245,331,900 211,286,300

Total printed, dyea, or foloretctl ....... 82,083,700 99,061,600 104,834,500

Total of mixed materials, cotton pre- R

t‘at'iomlnatxng .......... e aie et . 1,110,100 1,094,500 8'7£02

 \17) IO e b 996,380.900 333,488,300 332,995,600

OTHER MANUFACTURES OF COTTON. -
1875. 1816. <
. 9
Lace and patert pet........... oo prpdina '£95,772 £14.415 £97,69
Hosie o'f)an BOPEB. . revenconceennsees £106,595 £81,639 %ﬁ'%éag
“Thread for 8eWing ... .cconeoereenee. 1bs. 814,947 795,391 1-'£sl'§55
Other manufactures, unenumersated.... £15,666 - £66,812 v’

Total vslne of cotton manufactures . ...£1.814,.45 £4,887,098 £5,021,640
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——'Ijhe weather has been more settled of late ; but the new wheat
arriving at market is of very poor quality,and for choice des._

eriptions of English and foreign produce rather better prices

have been obtained. It is nowan acknowledged fact that our crop
is very deficient. Under the most favorable conditions, and even
allowing for a short harvest-year, owing to the lateness of the
gongon, we shall have to import 11,000,000 quarters of foreign

wheat and flour.
During the first week of the new agricultural year, thec°sales

"of English wheat in the. 150 principal markets of England and

Wales amounted to 19,334 quarters, @uainst 42,587 quarters last
year; and it is estimated that in the whole Kingdom they were
77,336 quarters, against 170,348 quarters in 1876. The falling off
js due to the lateness of the season. It is estimated that,
without reckoning the supplies furnished ex-granary, the follow-
ing quantities of wheat and flour were placed upon the British
markets last week:

1877. 1876. 1875. 1874.

‘ - cwt. cwt. cwt. cwt., -

Imports of wheat.... ceoveienneens 793,350 £09,902 1,353,765 1,191,070
Imports of flOUR; sonsssnmsaasivsnsse 70,225 52,574 134,167 114.86¢
sales of home-grown produce..... 1,340 110,400 127,700 258,800
Total..oocveececne s e ESeTENeE 940,9'5 1,032.6°6 2,015,632 1,564,731
Exports of wheat and flour.... . . 30,347 19,998 1,678 5,694
Resul co.vveencecce. was Seanisiaee 910,568 1,012,675 2,013,734 1,559,040

Aver. price of Eng:. wheat for season 82s. 0d.  453. 11d.  498.3d.  493. 04,

The following figures show the imports and exports of cereal
produce intoand from the United Kingdom during the first week
of the new season, compared with the corresponding periods in
the three previous years :

IMPORTS. - :

1877, 1876, 1875. 1874.
Wheat..coeeeecseconsesss CWL, 793,350 809,902 1,753,765 1,191,070
145,633 59,387 150,950 178,582
371,075 230,088 199,054 139,613
. veoans 14,519 48.234 25,438 33,142
Beans ....... v sesesasnssaeise 71,717 142,105 75,567 41,483
[ndian Corn ....eeeeciceees 518,630 974.028 651,796 734 538
PlOUL. coeveerceccaccons onee 70,225 52,374 134,167 114,864

EXPORTS.

Wheat coeeeeeeeene =2aaCWL 29,949 18,110 1,143 2,310
Barley .cooccececcccccccsncses 234 402 390 93
0ats...ccoocccesccccssccncsen 1,561 370 301
PeaB .covcoccrcocscccseones 87 17 249 1,871
DFcuis sosnvssnvesavsss oo 600 19
fndian COrD c.ceieeecreacnsne 4,166 126 21 2.385
FlOUr.....cccv coceccacasense 398 1,888 35 8,351

. The following return shows the extent of our imports of wheat
and flour into the United Kingdom during the past season, viz.,
from September 1 to August 31, inclusive, compared with the two

preceding seasons : .
IMPORTS OF WHEAT.

From— 1874-5. 1875-6. 1876-7.
Russi@ceeeccenness Seeemiein e seinine cwts. £,579,672 9,274,435 10,60+,933
United 8tates...c.oceus caieee oee P 23,107,996 22,569,157 16,228,107
British North America.....coee cececeses 2,900,568 38,564,345 1,281,274
Germany. .. ceoeee scvee-vacosscansnnnns 4,583,436 4,150,822 3.648,180
France...... aiaieine e e e SR ... 137,584 1,025,466 1,519,647
Chill.eeecierceees soccoscssanososccnns eeo ~ 963.310 - 1,312,716 705,462
Tarkey, Moldavia and Wallachia ....... 725,994 1,835,193 1,262,193
4 1 T R R P e €51,759 2.758,0.8 2,919 70
British Indig.......c..  ceerieeenccnneens 469,095 2,801,331 5,104,675
Other COuNtries. .oovueeeessrasssssencaess 1,238,811 4,213,023 1,709,034

Totalieeeeeeeerenconscesnnsoncccacnns 43,969,285 583,590,501 45,098,205
JIMPORTS OF FLOUR.
Germany...... e 4e6 secesertsceassesansse 718,219 . 872,410 1,043,246
France......... T A — 1,648,501 1,201,293 1,935,361
United StAteB... «eoveeeeree coe aconeess 2,287,278 2,367,031 1,648.590
Britieh North Americ8....ceceeveeeeees.. 264,961 829,748 154,9. 6
Other COUNtries. ..o. voverveceeas onees » 111,787 1,218,601 1,864,957 |.
Total v oo sonianionis cecesans e b 5,672,746 6,003,148 6,650,060

Annexed is a return showing the estimated value of our im-
ports of cereal produce into the United Kingdom during the
past geason, viz., from September 1 to August 31, inclusive, com-
pared with the corresponding period in the two preceding
Beasons:

. 1874-5. 1875-6. - 1876-1.
Wheat........... Geesaveoncene £22,937,019 £28,148.896 £26.959,041
Barley.ceeunerceeaninneeenns oo 5,537,230 2,355,319 4,933,567
08t8 . verrieiennnnnnnns ceeeee. 5997099 4,722,659 5.221.175
Pess........... eeeee ceneneenn 834,841 681,909 5¢5,838
Besns....... S - eeene - 1,894,434 1,804,940 1.722,176
IndianCorn ...........vee.... 17,095,489 11,443,417 10,618,150
Flomr. . eeeeiiirinenennnannns 4,540,399 4,502,035 5,895,101

Total.ve. e eere-ee..... £48,335,021 £55,259,175 £55,915,071

It appears, therefore, that our payments for cereal produce,
during the past season, bave been about equivalent to those
which were necessary in the preceding season, but were £7,600,-
000 in excess of those of the season of 1874-5:

The Agricultural Gazette, in quoting Messrs. Batthelemy’s
annual report of the French harvest, states that the wheat crop
has been very good in 2 departments, good in 16, fairly good in
29, moderate in 32, and bad in 8. Eighteen departments have
iwo years running been included in the category of * very good”
or “ good,” and in 21 the crop has been inferior thrice in succes-
sion, The crops are the worst this year in the basins of the
Rhone and the Garonne, as the former has only 8 departments in
which the crop is not middling or bad, and the latter. only 7.

R SER -

The crops in the basin of the Loire were not so good as in last
year, but they were better in the Seime. The crop of oats is
reported very good in 4 departments, good in 27 of the central
departments, good in 28, midd)ing in 21, and bad in 2. Rye is
very good in 4 departments, good in 10, fairiy good in 15,
moderate in 82, and bad in 11. Barley, which is the wmost import-
ant crop in Algeria, is not up to the average, and the crops of
wheat, oats and maize in that colony are reported as bad. This
report, which may be accopted as final for the southern and
central provinces, is only approximate for the north and west,
in which the harvest is not yet at an end. With regard to other
Continental countries, it is said that in Italy there are excellent
but not very abundant crops in the Neapolitan provinces, but
that in the Campagna, in Tuscany and Ancona they are bad, and
that in Piedmont the yield will be 33 per cent below the average.
It happens that in Bulgaria the wheat crop is one of the best
ever known, but the inhabitants have been unable to garner it.
In the southern part of the Russian Empire the wheat crop has
been an abundant one; but in Germany, where barley and oats are
reported bad, the wheat does not weigh well, The wheat crop is
good in Austria-Hupgary ; but rye and barley are only moderate;
and the oats, though abundant, are very light in bulk.

English Market Koports—Per Cable,
Thedaily closing quotationsin the markets of London and Liver-
pool forthe past week have been reported by cable, as shown in
the following summary: ,

of Ecgland has decreased £53,000 during the week.
Sat. Mon. Tues. Wed. Thur. Fri.
Consols for money.. 95 7-16 95 7-16 95 9-16 95 9-1f 95 9-16 95%
«  acconnt.. 957-16 95 7-16 95 9-16 - 95 ¢-16 . 95 ¢-lo 95X
0.8.6s (5-208) 1867.... 10733 1073 107% 107X 107% 107%
U.8.10-408........ ..107% 107 1074 107% 101%¢ 107%
58 Of 1981....0000000.. 107X 107 = 107X 107X 1074 1073
New 43%8...c 000 000103 105}  105% 105 105 % 1053

Liverpool Ootton Markst.—3ee special report of cotton.

Liverpool Breadstuffs Market.—
sat. Mon., Tues. Wed. Thur, Fﬂa
8. .

. - 8. d, d s d, s8.d 8. d -
Flour (extra Siate).....®bb1 26 6 26 6 26 6 2 6 2 8 2 6
Wheat (R. W. spring). ®ctl 10 6 10 6 10 4 10 4 10 4 10 3
¢ {Red winter)..... ** 12 8 i2 3 I 0 120 120 11 9
¢ (Av. Cal. white).. ** 13 9 12 9 12 8 128 128 12 8
« (C. White club)... * 130 13 0 12 11 12 11 1211 1210
Jorn (n.W. mix.) §# quarter 28 3 28 3 28 6 8 6 2 0 21 9
Peas (Canadian) 8 quarter 33 6 39 6 40 0 40 0 40 06 40 O

Liverpool Provisions Market.—
Sat. Mon.

s. d. 8. d. .

Beef (prime mess) . . te. 95 0 a5 0 95 0 0 6
Pork (W’t. mees).... ®bbl 30 0 % 0 50 0 0 0 0
Bacon (I’g clear inid.)B cwt 35 6 35 6 33 6 356 3 3 8 0
Lard (American)....” ** 46 0 46 0 46 O 9 9 0
Cheese (Am. fine).... ** 62 0 62 0 61 6 0 6 6

Liverpool Produce Market.—

Sat. Mon., Tues, Wed., Thour, Fri.

- s d. 8. d. s. d. s.d. =& d. s d

Rosin (common)... Wcwt.., 5 6 5 6 5 6 5 6 5 3 5 3
«“ ne)e.o.s oy 10 ¢ 100 10 O 10 00 10 0 10 0
Petrolenn(refined).... ¥ x‘al 11¥% 11¥ 1% nY 11y 11K
. {spirits)..... ¢ 7 1% Ve 1% 3% i
(l;lallow(prémzCity).du cv‘vt.ﬂ 0 41 0 41 0 41 0 410 41 0
oversee m. red).. *° o ceve  asees
o )“?80'276 2 6 7 6 21 0 27T O

Spirite turpentine.....

London Produce and Oil Markets.—
) Sat. Mon. Tues. Wed. Thur. Fri.
; £ s d £.8d £s8d £8. . £ 8 d £ s d
Ling’dc’ke(obl).PBtr, 9150 9 15 0 9150 915 0 915 0 915 0
Mnsee%(cilgli))#hquar. 54 6 54 6 54 6 54 6 54 6 54 6

sugar(No. ‘chstd)

og;sg)ot.vcwt..... 28 0 23 0 28 0 28 0 28 0 28 0
Sperm oil..... ®tan..7S 0 0 718 0 078 00 73 0 0 78 0 0 78 0 ©
aleoil...... ** .35 0 C 8 0 03 00 8 00 8 0 0 38 00
Linseed ofl....® ton .31 0 U 21 0 081 5 0 8 0 0 31 003100

Gommercial and Miscellaneous Nrews.

{MPORT8 AND EXPORTS FOR THE Week.—The imports last
week showed au increase in both dry goods and general
merchandise. The total imports were $6,337,687, against
$4,075,728 the preceding weok and $6,046,094 two weeks pre-
vious. The exports for the week ended Sept. 18 amounted to
$6,551,539, egainst $6,007,457 last week and $7,260,965 the pre-
vious week. The exports of cotton for the week ending Sept. 19
were 1,195 bales, against 7,915 bales the week before. The fol-
lowing are the imports at New York for week ending (for dry
goods) Sept. 13 and for the week ending (for general mer-

chaundise) Sept. 14:
FTOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

i e Senosr 82 080,691

Dry goods.............. $2,43'.283 283,07 587,057 080,
Ger{% merchandise... 4,228,604 8,529,391 3,414,818 4,256,696
Total for the week; $6.669.952 $5,762,168 $5,001,675 £6,337,687
Previously reported.... 283,747,563 25,857,913 204,003,602 231,464,287

Sinoce Jan, 1........ §225,437,513 ;-251.620,831 ',209,09‘3,477 $237.801,92%

London Money and Stock Market.—The bullion in the Bank - ’
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In our report of the dry goods trade will be found the imports
of dry goods for nne week later. ’

The following is a statement of the exports (exclusive of specie}
from the port of New York to foreign ports for the week ‘ending
8ept. 18:

EXPORTS FROM NEW YORK FOR THE WEEK.

1874. 1875. 1873. 1877.
For the week ..... ... $1,591,531 $3,54%3,319 $4,876,524 £6,551,589
Previously reported.... 203,767,430 113,725,621 181,730,049 188,306,033
Since Jan. 1........ $303,359.031 §177,283,970 185,605,623  $195,357,621

The following will show the exports of specie from the port of
New York for the week ending Sept. 15, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding totals
for several previous years:

Sept. 12—Str. Bothnia .. ........Liverpool........ Amer. silver coin. 600

8ept. 13—Str. Suevia.... ........ London......... Mex. silver coin.. 4,000

Paris.. . ........Span. gold coin... 32,000

8ept. 15—8tr. Ocer.....cev ...... Southampton....Mex. gold dols... 17,100

Mex. silver bars.. 23,356

Tondon.......... Amer. silver barg. 35,000

Sept. 15—S8tr. Colon.... ...... eo.PaNamMA.........: Amer. gold coin.. 5,000

Callao, Peru...... Amer. gold coin.. 1,303

Total for the WeeK..coccecvesectocsceasssssasasse ssossassssess .. $118,659

®revioualy reported...... SR SRS A SRS R DR SRS B 8BS 23,034,296

Total since Jan, 1, 1B . coccossssie sisnis s smons smasenions + siae = & ¥ $23,152,955

Same time in— Same time In— ’

876 ccaiananie v i o5 S5 $40.068,405 | 1870..c0ueervcnececccnsacens 43,764 812

1675 ceccccccccaccsccacccce . 62793572 1869........ ... e siwie  wmas 25 587,186

1874 . e eeecrcncenanncnnees 42571626 | 1868, ...iviiiinene viennnns 65,598,944

W78.cavisissvsissnenavsnmve 5191873 | 1867 sovnsesmnaswnes wowsums 41,491,472

s 1. 73 S veee DT.563 178 | IR66..0ccceenncnccnnces oo . 93,603,238
p £y M S T 85,218,501

The imports of specie at this port during the same periods have
been as follows :

Amer. gold.. ...

Sept. 10—Str. Etna.... ceovvveens Aspinwall.. .... . $172
Goid dust ... .. = 2,746

8ept. 10—Str. Colon..............Aspinwall.. ..... Foreiga gilver.... 4,601
Amer. silver...... 3,073

Silver bars.... ... 5,700

Amer. gold....... 4,433

Gold bullion...... 1,230

‘Sept. 10—Str. City of Berlin......Liverpool........ Amer, silver...... 584
‘Sept. 11—Str. Tybee.... ........ St. Domingo..... Amer. silver...... 150
Amer. gold....... 2,810

Fo:eign gold ... . 423

Sept. 11—Str. Canima.,........... Bermuda.........Foreign gold ..... 74
Sept. 11—Str. City of Vera Cruz.Havana........... Amer, silver...... - 200
Foreign gold ... . . 84,000

8Sept. 12—Str. Abyssinia... ...... Liverpoel... .... #mer. gold....... 21,879
Sept. 12—Schr. Anita........ ... Cuidad Bolivar. .Amer. gold....... 2,334
Gold bars........ 10,482

Sept. 13—Schr. J. E. Ridgway... Para............. Foreign silver.... 965
Total for the Week ..... coiceencnicccaccsanens cee ene.vozeve..  $153971
Previously reported...ccececeececene evoncas scr.reseees eies sens 10,661,830

Total 8inCe JBD. 1, 1877 uueuveerecencesen cnvee  cnvimsoneeeses$10,815,801

Same time in— Same time 1n—
ABIB. .oicises s ovsnainsieis ss,s-'o.su! 1871 . uuieeernnnnn v eeee ... 87,688,254
S - - 8,796.624 | 1870... ........ et el 8 057.430
1.7 ¢ SO 4,656,970 | 1869...0uunernennnns .. 11.091,437
BB csvisos iiasessiiieeii 3.750,55011868 ....... S 5,769,270
i 71 ¢ TR, veees 2,938,908

* The transactions for the week at the Custom House and Sub-
“Treasury have been as follows: ’

Custom ~— Sub-Treasary. -

House ,—-——Receipts. -~ Payments. -

. Receipts. Gold. Currency. Gold. Currency.
:Sept. 15...... 273,000 $541,515 48  §273,618 46 $361,034 r4  $567,037 04
S .. ~ 413.000 655,942 73 847,170 §3. 351,914 21 1,262 911 23

“ 18 ssenn 455,000 1,745,967 01 411,733 27 4°3,189 59 . £24,912 33

S - 348,000 1,606 415 94 874,3:2 49 1,007,044 77. 457,041 ¢5

“  2...... 315,000 1,57%,7<9 13 350,870 06  23:.:381 10 €85 174 62

¢ 2l..... 345,000 1,647,349 11 529,296 82 296,246 89 1,123,836 10

Total..... . $2,149,000
Balance, Sept. 14.......
Balance. Sept. 21.......

$7,171,969 40 $3,307,026 98 $2,686,810 €0 §4,923,913 17
88,931,548 15 46,483,148 33
94,016,706 95 44,866,261 99

TEXAS SECURITIES.—Messrs, Forster, Ludlow & Co.

; , 7 Wall 8t., quote:

State 7s,gld §110 111 | Austin10s....100 10z l G.H. & 8. 68, 2. 83 87
78,230 yrs §111 112 Dallas 10s.... 90 .... H.&T.C.7s,g.18t £3 85
108, pens.. §103% 104% | Houston 6's.. 15 20 l do 83 con. x 60 75
68 of 1892. . 100 |} S. Ant’io 108.. 95 .... G.H.&H.78,g.18t 75 S0

§ With interest.

Erie Report for July.—Mr. Hugh J. Jewett has filed his
xeport of his management of the Erie Railway for July. The
main items of his receipts are : from freights, $951,333; from
passengers, $321,145; from mails, £50,010. His account shows
that he paid during the month $50,000 of temporary loans;
:$28,566 on account of the coal property which was bought by
the Erie Railway Company; $69,407 of his receiver’s certifi-
cates. On June 30 the outstanding receiver’s certificates of
debt amounted to $2,000,513; on July 31 they were $1,931,106.
On the other side, he has reduced his cash halance from $366,965
to $245,746, a reduction cf $121,219, part of which is said to arise
from a mistake in the previous month’s accounts.

Railroad Bonds in England and the United States.—Mr.
Louis J. Jennings, the interesting London correspondent of the
New York World writes a good deal concerning railroads and
their finances. Mr. Jennings refers to the fact that foreclosures
and the wiping out of stock are not customary now iz England,
and speaks of their practice as follows: The English railways
bad issued obligations maturing at fixed and irregular dates, and
a8 these matured the companies found great difficulty in renew-

ing them, even at high rates. fo fome cases renewals were im.
practicable, leading to receiverships and threatenings of wiping
out ”’ the common shareholders—the common custom in Americg
even yet. Parliament bere interfered, declared that the deben.
tures of a railway were merely secured on the earnings, and not
on the property itself, which gave a substantiality to the shares
never before possessed, as it was distinctly laid down that the
shareholders possessed the right of reversion—which could not
be destroyed—whatever it might be worth. Debentures were
then made perpetual eo long as the interest was paid, and as the
rights of debenture and share holders were deferred they became
a favorite meaps of investment, Parliament authorizing trustees
to take them up. They have consequently been issued at reducin
rates of interest, until now there are very few paying higher
than 4 per cent., and some even less. The extra interest formerly
paid to them now belongs to the shareholders, and the shares of
all English railways have become solid securities, most leading
lines being above par. * * *

Meetings of the sharcholders are held half-yearly; and the
chairman (or president) and other officials of the road have to he
present, and are expected to answer any question which may be
put to them. The accounta are made up to the end of the half.
year, in a form prescribed by act of Parliament. No unusual

.expenses can be inciirred, no “ extensions’ made, ro new loans
’

taken up, without being first submitted to two several meetings
of the proprietors. Furthermore, no new issues of stock, &c., can
be made without application -to Parliament. All supplies of
every kind are purchased by public tender, investigated by a
committee of the directors, and official reports are made thereon,
which can be examined by any proprietor. It short, everything
is done openly and above board—no one man or body of men can
secretly manage or mismanage a railroad in England. “ A gen
eral feeling of confidence has thus been created,” writes a piac-
tical railroad man in an interesting letter to me, ‘‘securities
being bought without fear of subsequent discoveries affecting
their legality, or of repudiation under any circumstances. It is.
the secresy and mystery connected with the issue of securities
and expenditure of proceeds, and the readiness with which con-
tracts are made and repudiated, and the system of favoritism in °
arranging for freights and the use of the railroads generally,
which have shaken the whole American system.” * * *

If similar- changes could be made where they are needed in
American railroad management, can it be doubted that the result
would be immeneely beneficial, not only to the great body of
proprietors and investors, but to the managers themselves? If
it were known that the common stock never could be wiped out,
the tremendous depreciations which have been -witnessed in the
American market during the last four or five years, to the ruin
of 80 many private families, would not have occurred, avd never
would occur again ; for people would hold on to their stock, even
if temporary default became inevitable,in the hope of better
times—just as they buy London, Chatham ard Dover or Metro-
politan Extension stock here, on which no dividend is paid, but
which is strongly Leld on the chance of good dividends in the
future. Would Erie shares have sunk to 63, at which price tley
were quoted in the London market only a few weeks ago, but for
the fear that some of these days they would be repudiated?
Would Central of New Jersey have fallen over 100 per cent, if
people everywhere had felt quite .sure that, although dividends ’
might cease for a time, the shares would always represent &
certain claim upon the property? Millions of capital have gone
from this country to the United States, and quite as much more
is ready to follow it, if you can only guarantee investors in your
railroads honest management and no repudiation.

Pennsylvania R :ilroad.—Colonel Scott’s  propositions to
merchants who met with losses by the Pittsburg fire have been
accepted in Phi'adelphia, with an amendment that the merchants
will not allow their (laims to be prosecuted by the railroad com-
pany, unless it guarantees to make good the losses within two

ears,

d The New York 7umes correspondent says: **The Board of
Directors of the Pennsylvania Railroad Company have agreed-to
buy out the Empire Transportation Company, which for a num-
ber of years past has transacted all the heavy, paying freight
business over the road. This will be a good thing for some
people, as-there will be over $1,000,000 divided. It is a fact that
a'though the Pennsylvania Railroad Company does not pay &
dividend on its stock, yet the Empire Company, and two or three
others, can find buiness enough over the road to give its very few
stockholders 20 and 30 per cent dividends. It is said that a large
amount of the stock of the Empire Fast Freight Company is held
by the officers of the road.”

Union Pacific—Central Branch.—The negotiations which
have been in progress for two or three weeks past between the
Catholic Colonization Association, of St. Louis, and the Central
Branch Union Pacific Railroad Company, for the purchase of
land on the line of that road, have been concluded and the con-
tracts executed in due form. Theland purchased is in Patta-
wottomie County, Kansas, and amounts to 12,000 scres at §$3 60
per acre. A large colony, it is said, will be immediately organ-
ized for settlement on this land. : ' -

—The Union Pacific Railroad Company has declared a divi-
dend of 2 per cent, payable on and after October 1, to New York
stockholders at the Union Trust Compauy, 73 Broad way, and to
Boston stockholders at the offize of the Railroad Company.
Transfer books closed on September 20, and will re open Oct 2.

—The Chicago Rock Island & Pacific Railrcad Company has
declared a dividend of two per cent, payable on and after Novem-
ber 1 next. The transfer books close October 1. '
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NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the

following statement of National Banks organized the past week :
-~ e National Bank of the City of New York, Authorized capital,
Kl ChasO,OOO; paid-in capital, $150,000. Samuel C. Thompson, President;
eaac W. White, Cashier. Authorized to commence business Septem-

ber 14, 1£77.
9.871—North National Bank of Rockland, Maine. Authorized capital, $100,000;
! paid-in capital, $100,0.0. A.J. Bird, Piesident; N. T. Farwell, Cashier.

Authorized to commence business September 15, 1877.

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding Sept. 1, 1877, were as follows:

~Rangesince Jan. 1, 1877— —~Amount Sept. 1.
Lowest. | Highest. | Registered.| Coupon.

8s, 1881...... voos ....vez.|100% Sept. 51143 Jan. 17]$198,940,900/8. ... .......
B8, 1881 ... ... S coup. |110% Sept. 18[115% May 26| ..... n. | 88795450
68, 5-208, 1865, new..coup. |105% Seyt. 17(111% May 17| 65,6°C,850| 116 898,650

68, 5-208, 1861.... ..coup.|107 Sept. 17(1141¢ May 26

68, 5-208, 1868 ..coup.[109% Sept. 8/117% Jan. 22| 15,716,500/ 21,750,300
58, 10-408 ... ... Teg.|107% Sept. 171143 Jan. 27| 142,835,050 .... ....
58, 1040s..... . .coup.|107% Sept. 18/114% Feb, 6/ .......... 52,211,250
58, funded, 1881 coup.|1073¢ Sept. 17(112% Jan 22| 219,372,300| 289,( 63,050
4348, 1891,... ........ reg.|105% Sept. 19,1093 July 17| 112,588,650 ........

4148, 1891........... coup. |1051 Sept. 18{109 May 17| .......-. 72,411,350
48, 1907....... e T reg. |1013 Sept. 19,106 July 24 B asie
8s, Currency... . ....reg.|121% Sept. 12126 July 18| 64,623,812 .........

DIVIDENDS.,

“Fhe following dividends have recently been announced :

PEr | WHEN | Books CLOSED.

NaME OoF COMPANY. CeNT. |P'ABLE.|(Days inclusive.)
Railroads. _

Chicago Rock Island & Pacific. (quar.)... I 2 |Nov. 1l..... St s T b

Tnion PACIHC (QUAL.)...nvvve sz weeee ol 2 |Oct. 1|Sept.21 to Oct. 1

FRIDAY, SEPTEMBER 21, 1877-5 P. M.

“The Money Market and Financial Situation.—In finan-
cial circles there is a pretty healthy tone, withou* any important
events during the week calling for special notice. A decided
improvement is reported in several branches of commercial busi-

- pess, and this has the effect of giving a better fesling all around.

The membersof the 4 per cent Syndicate, and also representatives
of the bankers lately in convention here, are understoad to be in
Washington at present, and there is some curiosity to know what
developments, if any, may be expected from the conference of
such prominent parties with the Government officers. The drain
of legal tenders from our city banks continues—the loss last
week being $1,238,000—and in some quarters apprehension is
expressed that before the close of the year we may experience a
serious stringency in the loan market. On the other hand, we
hear of offers made by well-known banking-houses to lend money
for the balance of the year, on Government collaterals, at 5 per
cent. oos ‘

In our money market this week call loans are made on govern-
ments at 3:@4 per cent, and among stock brokers loans on miscel-
laneous collaterals at 3 to 6 per cent, the tone being somewhat
irregular, For prime paper there is a fair demand at 5}@7 per
cent. .

The Bank of England statement on Thursday showed a decline
in specie for the week of £53,000, and the rate of discount remains
unchanged at 3 per cent. The Bank of France showed a loss of
1,000,000 francs in the week. :

The last statement of the New York City Clearing-House
banks, issued September 15, showed a decrease of $808,675 in the
excess above their 23 per cent legal reserve, the whole of such
excess being $11,813,300, against §12,621,975 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

— 1877. ) 1876. 1875.
: Sept. 8. Sept. 15. Differences. Sept. 16.  Sept. 18.
-Loans and dis. $243,920.800 $243,795,0% Dec. $125,800 $260,630,500 $282,071,800
16 ooie s e 19,961,600 19,913,000 Dec. 48,600 22,404,200 7,386,500
culation ... 15,568,400 15,577,100 Inc.. 8,700 14,435.000 17,754,870

Net deposits.. 210,574,100 208,582,400 Dec. 1,991,700 234,198,100 239,880,4C0
Legal tenders. 45,303,900 44,045,900 Dec. 1,258,600 53,2:3,100 67,938,000
, United States Bonds.—In government securities the trans-
actions have been moderate in volume, and prices still heavy. On
Thursday there was more animation and a fractional recovery in
prices, but to-day the tendency is again downward. At the pres-
ent moment, the attendance of the members of the Syndicate in
Washington, and the reported negotiations of the representatives
of the natiorial banks for the sale of bonds to the latter under
Mr. Coe’s resumption plan, have the natural effect of checking
heavy purcliases of governments until the results are known.
Closing prices here have been as follows :

Sept. Sept. Sept. Sept. Sept. Sept.

Int. period. 15. 17. 18. 14, 20. 21
6s,1881. ............reg..Jan. & July. 109% 109X *109% 109% 1093 1095
6s, 1881............ coup..Jan. &July. 110} *110X¥ 11035 110} *1103¢ 110X
Called bondS ... ..vceiveriveince. cee veee  eeee  eeee cess seei eass
68, 5-208, 1865, n. i...reg. . Jan. & July. 105% 105  *105}¢ 105% 105% *105%
8s, 5-20s, 1865, n. i..coup..Jan. & July. 105% 1053 *105% *10555 1053 1053

6s, 5-208, 1867.... .. reg..Jan. & July. 1074 107 107 107 107 5% *107%
68, 5-20s, 1867...... coup... lan. & July. 1073; 107 107% 10725 1074 1073%
88, 5-208, 1868. ....reg..Jan. & July.*1091f *1094¢ *109% *10%25 1097 *109
88, 5-20s, 1868...... coup..Jan. & July.*1093% *1093¢ *10)15 1093 *1095 *109
%8, 10408......cc..... reg..Mar. & Sept. *1(7735 1T *107 107y 1073 107
5e, 10408.. ........ coup..Mar. & Sept.*1087% *108% 1073 *108  *103 *108

’
8s, funded, 1881..... reg..Quar.—Feh . *¥107 1075 107  1073% *107} 107%
$e. funded, 1881...coup..%uar.—Feb.‘lOT% 1075 *107 *107% 1075 10514
4168, 1891........... reg..Quar.—Mar. 1055 105% 105% 105X 10525 *105%¢
43¢s, 1891 ........ coup..Quar.—Mar. *¥105% 1053 105 105% 105'% 103%

4s, small coupon ........Quar.—Jan. .... ... .... 2023 *16R}) ....
68, Currency ...... reg..Jan. & July.*i122 *121 *121 *121 *¥121 *121Yy

® This is the price bid; no sal was made at the Board.

~ 48, registered, 1907....... %uar.——-]an. 1023 1013 1013 1013 *101¢ 10i%

Closing prices of securities in London have been as follows:

Sept. | Sept. | Sept. |—Range since Jan, 1, *i7.-—

7. 14. 21, | Lowest. | ng‘lest.
U. S. 68, 5-208. 1867 ....... 1075 | 107% | 1074 | 108 June 25| 110% Feb. 6
U.S. 58, 10-408...0........| 1083 | 107% | 107X | 107% Sept. 12 110¥ Feb. 6
NEW 5B..-ceeoaceracranns. 107% | 10734 | 107% | 105% ﬁprnzs 109" suly 11
New 414 per cents....... 1051 | 105 | 1051 | 1024 May 16! 1063 Aug. 7

sState and Railroad Bonds.—In State bonds, Louisiana
consols have been about the most active, some $140,000 selling
here during the week from 82§ to 81, and closing at 814. Ten-
nessees are weak since the railroad companies have finished
their purchases, after obtaining all the bonds they required, and
also by reason of some speculative sales made “seller 30” to
‘break the price. Alabama consols (‘ A”) have sold at 40@404.
The State authorities are now exchanging the $5,300,060 Ala-
bama & Chattanooga endorsed bonds for the $1,000,000 (Class
¢« ¢”) direct State bonds which were given by the compromise
law as te funding of the State debt; at last advices some
$3.200,000 of the endorsed bozds had already been exchanged.
Virginia consols are rather weak in consequence of the agitation
of the debt question as a political issue in the State, and after
selling as high as 63, have_declined to 63@63}. South Carolina
consols are dull at 62@63.

Railroad bonds have been in fair demand at firm prices. Ohio
& Mississippi bonds continue strong on the prospect that one
coupon will be paid in October. Canada Southern bonds ad-
vanced sharply to-day and sold up to 62} in anticipation of a
definite settlement with Mr. Vanderbilt on better terms than
those previously spoken of—the arrangement now suggested
being the issue of $14,000,000 new bonds at 3 per cent for'three
years and 5 per cent for the remaining seventeen years, to be
exchanged for the several issues of bonds on the Canada South-
ern road and its branches, A list of the Chicago & Rock Island
bonds to be called in January 1, 1878, will be published in a few
days. Southern railroad bonds are generally firm, including the
New Orleans & Jackson issues, Mississippi Central, Memphis &
Charlesion and others. The two last named are stronger in con-
sequence of the payment of the lien of Tennessee with the bonds
of that Stnte purchased at 42@44.

The following were sold at auction this week :

SHARES. : BONDS.
32 N. Y. Life Ine. & Trust..366@865% | 15,000 Jersey City (N. J.) Water
BONDS, Loan 7s, due 1904......... 11034
$4,000 Brooklyn City Water Loan 21,000 City of New York consol. -
68, due 1899.......... .... 107 stock 7s, assessment bond,
5,000 Brooklyn City Public Park duc November 1, 1878. ... 102%
78, due 1815 ..........ien 117 10,000 City of New York Public
3,000 Essex County (N. J.)im- Park 7s, reg., due Nov. 1,
provement 7s, July 1, 1881.105)¢ 18075 ok sommmanss A - 1
3,000 City of Elizabeth (’N. J.) 5,000 City of New York 7s, as-
78, due December 1, 1877..100 - sessment bond, due Nov.
2,000 Jersey City (N. J.) is, due 1, 1877:.s00 oo e— cee 10034
1889, $1,0.0 each.......... 1085

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since Jan. 1, 1877, have been as follows:

Sept. Sert. Sept. |—— Since Jan. 1, 1817.——
STATES. ; 7. 14. 2. Lowest. | Highest.
Tennessee 68, 0ld..coeeueenve e *44 44 43% | 423 Feb. 28 45 Jan. 11
do 68, NEW.... coovanne ®44 | *435;| *42%| 42 Feb. 28 444 June 7
North Carolina 6s, old......... *18 | *18 | *1744| 18 July 10, 221¢ Jan. 6
Virginia 68, consol......... .| *78 | *5 | *15 | 823 April 2 82 Apr. 2
. do do 2d series...| *41 | *43 | *41 | 38 Jan. 16; 45 Apr. il
Missouri 68, long bonds........ *106 | 1663¢| 106% 104 Jan. 23:1091 June 5
District of bolumbia, 3-658 1924 7T434| 73Y4| *73%| 71 Jan. 2{ 80 June?2l
RAILROADS.

Central of N. J. 1st consol. .. | *¥i0%| ... 69 | 50 Mch. 5 8 Jan. 5
Central Pacific 1st. 68, gold ...| ....| 105%| 3053 /105 Mch. £({110% Junell

Chic. Burl. & Quincy consol. 78] ....| 1093(|*1091% /106 Mch, 16/11134 June 14
Chic. & Northwest™n, cp., gold| 92 91 92 | 80% April 11| 98% Jan. 2
Chic. M. & St. P. cons.s. fd, 78| *:9| *89 | *89% | 78 Jan. 26| 897 Sept. 8
Chic. R. I. & Pac. 1st, 78...... *106 |[*1C63| 1065 /106 Feb. 28/112 June?l9
Erie 1st, 78, extended... ......| ....| ....l ....[109 Jan. 13:115 June 29
Lake Sh. & Mich. S0.2d cons.cp| *95 | *96 |-*96 | 98 July 17{102 May 10
Michigan Central, consol. 78...[*¥1064%|*164%| 105 |100 May 2{105 Aug. 28
Morris & Essex, 1st mort......|*115%| 1163|*116 |113 Feb. 19{118 June 7
N. Y. Cen. & Hud. 1st, coup... |*117%| ... |*1175%/114 Mch 5/121 May 24
Ohio & Miss.. cons. gink. fund| *92 | *392 | *94 | 8114 June 28| 94  Sept.20
Pittsb. Ft. Wayne & Chic. 1st.| ....| ....|*117%4]117 Jan. 9|122 June 23
St. Lonis & Iron Mt.. 1st mort.| 96 | %95 | *95)| 923¢ Mch. 22|103% July 12
Unioa Pacific 1st, 68, gold..... 105 |*104 | 104|103 Jan. 91083 June18

do sinking fund....| 94%| *94%| 941! 92} Mch. 31 38) Fcb. 6

* This 18 the price bid: no sa/e was made at the Board.

Railroad and Miscellaneous Stocks.—The stock market
has shown no extraordinary activity, and prices at the close are
hardly as firm as last week. The general situation remains un-
cbanged, and the large operators who engineered the late upward
movement are supposed to be heavily loaded with stocks pur-
chased at different prices as the market advanced. In addition
to the heavy receipts from grain .freights, the better prices
obtained by the trunk lines now, and the still higher rates which
are expected when navigation closes, are much talked of by the
bulle. The late advance of 5 cents per 100 lbs. on grain from
Chicago to New York, it is said, will be followed by another rise
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of at least 5 cents per 100 1bs. as soon as navigation closes. It is
reported that the pooling arrangement smong the trunk lines on

est-bound freight is working satisfactorily as regards net
earnings realized, although there seems to be some dissatisfac-
tion on the part of the New York Central managers as to the pro-
portion of freight sent over their road. On the bear side cof the
market it is urged that the large deficit in railroad earnings
during the past months of the curren: year cannot be recovered
by its clore, and that the whole year 1877 will therefore show a
decrease as compared with 1876. Also that the good crops of this
geagon cannot alone raise the country out of the depression which
has so long prevailed, and that the former high prices of stocks
cannot reasonably be expected.

In the mere immediate influences bearing directly upon the
market, there is little of importance to notice.

The daily highest and lowest prices have been as follows:
Monday, Tuesday, Wednes’y, Thursday, Friday,
Sepu. 17.  Sept.15. Sept.19. Sert.20. Sept.2l.
'L 2 L. 20 20 R0 21K 0% 0%

0% 1(’)?}4 1(1)'85,' 13\?8{ 1(1)% ulgx '1(')?3{ u‘ﬁx
e ] 31% 364 26 364 343 36l

313 85 81% o 3% 84l
6% 0K 0 0% 0 TE 0% 1% 69% 1L
B iy 9% 95 sb% Snn S S aix

Baturaay,
Sept. 15.

At.& Pac. Tel. 2! 2%

ntral of N.J *16 ...
Chic. Burl.&Q *100% ....
C.Mil. & St. P. 82) 83%

do pref. 6S% 69
Chic. & North. 34} 81% 81X 85¥ 253 353%

do pref. 62} 62% 62% 614 63% 644 €3 63 63 63%
C.R.1. & Pac. t 101% 102% 102} 102%
Del.& H.Canal 4-15 50 49 50 48% 495
Del. L. & West 495 3 50% 583 5! 52%
Erfe.... .. ... 10% 10 1iy% 12 113 12 11
Han. & 8t. Jos 13% 13% 14K 18% 4

do pref. 80 38i 30% 51 3§ 31Y 8114 8l  30% 811
Harlem .. ... ceee ceee 14201421 14216 11256 *.... 1421 *1403¢ 1421 *140°° 142
Ill. Central... "69% 70X 0 0% WY 0% 7 0 591
Lake Shore... 63 63% 63% 64X 61 65% 61 643 644 63 631 61Y%
Michigan Cent 8% 59 59 60 59% 613 w;,é GIX L

i 11

Morris&Esgsex .76 ° 79 6 8 1% 3% i
N.Y.Cen.&H.R 103% 101} x1023¢ 1033¢ 102 :03% 10214 1033¢  1015¢ 1023¢
63% 17 6% 6% 1% 6% ik
B WBY  212Y 8%

gmfn&nha‘ﬂf"' 233 °8%  28% 2416 27353( gff{ 231 2%;(

acific v 2 23:

0 112Y 112F 152 1k 1120 Y11 1020 *111% 1120 111% 112

Wab. P.C.R’ts 12} 125 12% 13 12% 13 13 133 13 18 15
Union Pacific. *68  .... 69% 69 695 69% 69
est. Un. Tel. 81K €21, 823 92% 82 82X 8.5 %2 81
dams Exp... 100 100 *g8¥ 99 9Y 9% 99

American Ex. *51 52 51 52  5'3% 52
United States. 41% 475§ *41% .... “4i% .+ 1% ...

Wells, Fargo.. *34 85 84 84 183y 8i% °s8% 8ix 84 24
®* This 18 the price bid and asked : NO sale was made at the Board.

Total eales this week, and the range in prices since Jan. 1,
1878. were as follows: '

Sales Whole
of wk.|—Jan. 1, 1877, to date.——| year 1876.
Shares| Lowest, Highest. |Low.;High
Atlantic & Pacific Telegraph ... 830; 1544 Feb. 3| 25 ch. 14| 14| 22
Central of New Jersey.......... 1,738 6 Jure 11| 37% Jan. 8| 20%|109%
Chicago Burl. & Quincy........ 563| 94 Mch. 19(1187% Jan. 26|112% |121%
Chicago Mil. & St. Paul.........| 95580 11 Apr. 12| 86} Sept.20| 1814| 46%
o - do pref...| 45,310) 407 Apr. 23| 713§ Se,t.20| 49%| 84%
Chicago & Northwestern.......| 64,405 15 Apr. 13| §7% Jan. 23| 31%! 451
do -do pref...| 49,785 87% Apr. 23| 6414 Sept. 4 5594' 6736
Chicago Rock Island & Pacific..| 16,730| 2% Apr. 23(102% Jan. 22 981411113
Delaware & Hudson Canal.... .| 13,9i3| 25)% June 13' 74} Jan. 4 6114 125
Delaware Lack. & Western..... 169,742/ 80% June 11! 77 Jan. 13| 6414 120%
Brie..iconeiici. ssiconse S5i0.0 anetaze 206,230/ 4% Apr. 2| 13% Sei)t. 4 73| W%
Hannibal & St. Joseph..... ... 7415 7  Apr. 17| 15% July 3| 10| 22%
do do pref.... | 5885 17 Aur. 17| 83% July 3| 18%| 33X
HarleM. oo s ognine vowsasisnevans 300{135 Feb. 19{144 May 22(130% |145
Illinois Central................. 4,250| 40%4 Apr. 2| 2% Sept. 8| 60% [103%
Lake Shore..........ccceeun.... 176,3911 45 Apr. 23| 66% Sept. 4| 48%| 68%
Michigan Central.... ... ...... 93,699} 35% Apr. 2| 613% Sept.18| 345%| 65%
Morris & E-sex.... .... . .....| 7,472} 51% June 13| 9214 Jan. 12| 8¢ |106
N. Y. Central & Hudson River..| 29,066 85} Apr. 23/1043{ Jan. 20| 96 117%
Ohio & Mississippi ....... o5e o 25,050f Ry duly 7| 1% Jan. 6| -5 | 24%
Pacific Mail........ coeevun ... 9,825 1275 Apr. 3| 26X Aug. 24| 16%| 39%
PADAMA. ....... oevuensinen oo 185/ 80" Apr. 3130 Mch. 1{122 ;140
-Wabash Receipt8............... 8,100/ 14 June30| 15 Aug. 31 .
Union Pacific...........c....... 2,048] 59% Jan. 15| 73 Mch. 2| 57| 74}
Western Union Telegraph. ....| 47,420' 56 Apr. 4 845 Sept. 5| 633%| 80%
Adams Express..........oc..... 282, 91 Apr. 23|15 Jan. 271100 [114
American Express -..... S B8l 455" 434 July 3| 60K Feb. 5 55 | 67
United States Express .... ..... 178 36 Apr. 27| 59X Jan. 8! 4935| 76%
Wells, Fargo & Co..............| 50 81 July 25/ 90 June 5' 59 | 91
Total sales of the week in leading stocks were as follows :
Nor:h- Lake West'n St. Mich. Del.L. N.Y. Rock
west. Shore. Union. Paul. Cent. & W. Cent. Isl’nd.
Se?t.15.......... . 1,610 °5£00 4,8.0 5,150 6,100 34,160 1,846 200
17 L..e..... 8,800 21,673 4,450 20,900 8,650 37,300 582 5,005
“ 18............ 20,810 36,953 2,623 16,55¢ 24,664 20,770 6,040 3,525
19, eeiiiee.. 9,350 33,705 10,155 12,900 16,460 20 570 3,130 2,600
“20eeieel... 14,785 21,400 13,190 17,38)  8.625 22,690 4,125 3,745
Rl 13,100 36,870 12,500 15,700 29,200 34,022 8,059  1.955

Tatal.. ....... 64,405 176,391 47.42) 95580 93,699 19,742 29,066 16,730

Whole stock.. ....151,031 494,665 337,874 153,992 157,382 262,000 891,253 249,97

The total numher of shares of stock outstanding is given in
the last line, for tbe purpose of comparison.

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads. from which returns can be obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and includiug, the report mentioned
in the second column.

~—Latest earnings reported.——— Jan. 1 to latest date.

1877. 1876. 1877. 1876.
Atch. Top. & S. Fe...1st week of Sept. 364211  $°0,209 $1,543,184 €1,543,001
Bur. C. Rap. & North.2d week of Sept.  41,-25 21,630 691,905  780.064
Cairo & St. Louis..... Month of Aug... 17,176 256,082 156,057 171,839
Canada Southern.....1st week of Aug. 58,923 30,156 1,041,208  9i8,836
Central Pacific.. ....,Month of Aug... 1,3+5,000 1,646,154 10.615,572 11,264,32!
Chicago & Alton...... 2d week of Sept.. 124,198 142,363 8,056,801 3,412,577
Chic. Mil. & St. Paul...2d week of Sept.. 292,000 150,337 4,710,460 5,513,630
Chic. R. I. & Pacific..Month of June.. 536,234 659,196 3,238,890 3,385,435
Clev. Mt. V. & D.,&e.. 1st week of Sept. 8,094 8,219 250,752 252,510
Denv. & Rio Grande...1st week of Sept. 17,542 10,611 - 48!,763 - 295,810
Grand Truuk....... ..W’kend. Sept.8. 200,202 183,685 6,042,631 6,409,786
Great Western........W'kend. Sept.7.  76.560 80,246 2,499,912 2.682 117
-Hannibal & St. Jo....1s8t week of Sept. 42,7264 30,941 - 1,284,663 1,215,110
illinois Cen. (I:l.linesg.Month of AUF" . 508,976 434,674 38,058,095 3,55),3835
do (Leased lines). Month of July... 89,077 114,034 tee e
Indisnap. Bl. & W ...1st weekof Sépt. 80,967 81,45¢ 823,725 1,027.767
Int. & Gt. Northern...2d week of Sept. 20,600 28,300 920,759 778,958
Kansas Pacific........ Month of July.. 274.362 231,022 1,620,407 1,798.079
Louisv. Cin, & Lex...Month of July..  4%0562° 91.514 599.876. 582,010
Louisv. & Nash., &c..Montn of Aug... 461,402 413,895 3,409,578 38,175,608
Miegouri Pacific.......Month of Aug... 351,386 2,425,888 2,310,917

306,675
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~——Latest earningsreported. —— Jan. 1to latest date,

1877. 1876 1877. 1876.
Mo. Kansas & Texas..2d week ¢f Sept. $77,082 $75,381 $2,155,794 $2,078,992
Mobile & Ohio ......Mouth of Aug .. 125714 118,096 1,0i0.4'5 1,065,534
New Jersey Midland..Month of July.. 63,49 - 64,646 876,352 850,650
Nashv. Chatt. & St.L..Month of Aug... 154997 131,103 1,0).,636 1,135,134
Pad. & Elizabetht’n ..Month of Aug... BLI0U  “eeiie’  Geisen s een
Fad. & Memphis...... 18t week of S« pt. 3.481 3,353 123,3°4 138192
Phila, & Erie........ Month of July .. 163,501 256,236 1,553,365 ,822,007
8t.Jos. & Western....2d week of July. 7,516 6,669 189,831 184 317
St.L.A.& T.H.(brchs).1st week of Sept. 10,*45 8,373 326,520 303,574
St.L. I. Mt. & South..2d week of Sept.. 94,000 100,220 2,765 661 2,442,938
St. L. K. C.& North'n. 2d week « f Sept.. £8,583 74,206 2,073,454 2,106,187
St. L. & S. Francisco..Month of Aug... 121.080 114,307 870,046 814.264
St.L.&S.E'n(StL.div.) Mo. th of Aug... 61,226 53,244 380,634 886,548
‘¢ (Ken.div.)...Month of Aug... 31,172 34,985 212,083 215,021
¢ (Tenn.div.)..Month of Aug... 17,304 13,737 93,953 97,478
St. Paul & S. City. ..... Month of July-. 40,597 55,016 R4¥255 317,313
Sioux City&St.Paunl. .Month of July.. 21,048 30,206 134,330 192,925
Tol.Peoria & Warsaw..1st week of Sept. 28,586 35,012 722,923 964,617
Wabash........ .. ....2dweek of Sept. 109,577 £2,774 2,968,989 2,966,927
Union Pacific........ Month of July... 954,997 975,781 6,957,406 6,624,714

The Gold Market.—Gold has again declined to a lower
point than had previous!y beenreached in the present movement,
and early in the week sold at 1023. Since then there has been a
little raore firmness, and to day the only price made was 103§. On
gold loans the carrying rates were 1%, 1, 2 and 3 per ceni, and
loans were also made flat.

Tha following table will show the course of

; gold aund gold
clearings and balances each day of the past week: _

~——Quotations.-—— Tota! |———Balances.——
- Op’n|Low.|High|Clos.| Clearings. | Gold. |Currency,
Saturday, Sept. 15....[103%|i103% 103 (103%| $17,798.000($1,968,769 $2,038,849
Monday, *17....]10333|102% 10334 {103 15,640,000| 457,500, 994,047
Tuesday, * 18....[1022;|1027¢|103 /103 23.701,000{ 1,012,500, 1,057,632
Wednesday, *“ 19....|103 (103 [103%£1103%| 17,931,007| 1,830,861/ 1,890,403
Thursday, ‘¢ 20....[103%|1083¢|108X|1(8%| 19,145,000 -1,142.376| 1,180,572
Friday, 0 R1....1103%(103% 103 [103%5| 18,749,000 1,499,090, 1,545,563
Current week. ........[103% {1027 [103% [103%; | $107,964,000| § ....... L
Previous week.... .... 1033 |1032£ 110352 110314 | 90,654,000| 1,039,500 1,077,617
Jan. 1 to date .. ... 11073% 11022 )107% 11082 | .. e v eueun... soeens see lsneaivasee

The following are the quotations in gold for foreign and

American coin: :
! Dimes & half dimes. — 95%@ — 96%

Sovereigns..... ..... $484 @ ¢4 88
Napoleons........... 38 @ 388 Large silver, (s & X8 — 953@ — 96%
X X Reichmarks.,.. 474 @ 4 80 |Five francs......... — 93 @ — 95
X Guilders........ . 390 @ 410 |Mexicandollars. .. — 92 @ — 94
Spanish Doubloons. 1560 & 15 80 English silver... ... 47 @ 485
exican Dcnbloons 15 50 @ 15 60 Prussian gilv, thalers — 65 @ — 70
Fine silver bars..... 118 @ 119% | Trade dollars........ — 94 @ — 96X
Rine gold bars...... par@¥prem. .

Exchange.—There has been very little animation in foreign
exchange and few commercial bills yet come to hand, as cotton
shipments have not yet begun on a large scale. The nominal
rates remain at 4.83%4 and 4.87, while on actual business, tc-day,
bankers’ 60-days sterling sold about 4.82%, and demand at 4.86}.

For domestic bills the following were the rates on New York at
the undermentioned cities to-day : Savannah, buying % off, selling
% off; St. Louis, 25 premium ; Cincinnati, fair demand, buying
par, selling 1-10 premium ; Charleston, none to be had; New
Orleans, commercial $@3-16, bank }@§ premium; and Chicago,
75 to 80 discount. :

Quotations for foreign exchange are as follows: -

——-tept. 21.-—
. 60 days. 3 days,

Prime bankers® sterling bills on London....| 4.82%@4.83% 4.56% @4.87
(Good bankers’ and prime commercial...... 4.82 @4.82% 4.3 @4.861%
Good commercial....... ciceenieeirenen....| 4.80%@4.81% 4.84 @4.85
Documentary commercial.........oce...... 4.80 @4.51. 4.83%@4.84%
Paris (francs) ........ceve cevieveennen- o | 5.20%@5.18% 5.183%@5.16%
Antwerp (francs)..... ..... T T T R .| 5.205%@5.18% 5.18%@5.16%
Swiss (franes)............. cienecescans eeeen| 5.20%@5.18% 5.18%@5.16%
Amsterdam (guilders)........ .. . ......... V%@ 40 40 @ 40
Hamburg (reichmarks).... ...... Sevis U@ 9% 947%@ 95%
Frankfort (reichmarks).....ccoeeveneeen-ves U¥@ 94% 4@ 95%
Bremen (reichmarks).....oe.ceveeees oo one 941D 943 947%@ 95%
Berlin (reichmarks)........ S S S e Y@ 94% M4%@ 95%

From the Comptroller of the Currency, Hon. John Jay Knox,
we have the following statement of the currency movements and
Treasury balances for three months past :

U.S. Bonds held as security from Nat'd B‘)cs.— June. July. August.
Bouds for circulation deposited........... . $4,953,050 $10,731,400 $5,682,950
Bonds for circulation withdrawn.... ... ... 6,654,550 1,683,400 5,759,900
Total held for circulation........... §saie va 338,713,600 337,761,600 237,634,650
Bonds held as eecurity for depo its..... . . 18,857,000 18,867,000 18,655,000
Legal Tender Notes.—
Deposited in Treasury under act of June 20,
U4 ;s s saminbain, Grensidin . iweie e 1,425,100 1,484,220 1,189,940
Total now on deposit, including liquidating
DANKB. oo muisnmions swmne swsiaes sioms -.aeeee.. 13,933,802 14,425,026 14,244,826
Retired under act of January 14, 1875....... 648,248 670,112 1,118,056
Total retired urder that act to date........ 22,235,663 22,905,780 « 24,023,836
Total amount of greenbacks outstanding.. 859,764,332 859,094,220 337,476,164
“National Bank Circulalion.—
New circulation issued.........cc00. 00 .. .. 810,310 837,640 1,397,570
Circulation retired. ........... S —— 2,121,410 1,123,834 1,444,141
Total circulation outstanding—Currency... 315,620,247 815,236,838 315,260,928
Gold....... ,128,625- 1,429,120  1,4%5,
Notes received for redemption from—
New York........... S S e Hheds sieiee 10,500,000 5,670,000 4,917,000
Boston.... .......... R swaeies . 8,300,000 6,714,000 8,236,000
Philadelphif, ... cos v sone s snissseisns s 1,000,600 690,000 868,000
Cincinhati ..o sesivesitamseionsioes sononmen : 65,000 48,000 90,000
ChiCago..cu.iiiiiteiiiieneieininnnnans ouie 237,0.0 16:,000 815,000
Miscellaneous.... . e reeeneeseianas ce.enese T,I27,000 4,622,000 4,544,000
Total....., ceessercensaies seaenanes oo $27,820,000 $17,905,000 $19,000,000
Treasury Movements.—
Balance in Treasury—Coin.................. 115,122,473 97,803,995 106,901,936
Currency..... ...... 930,274 9,811,556 11,628,537
Crhrrency heldffo;r re- .
emption o ac- .
tional currency..., 7,963,286 8,160,858 8,265,412

Coin certificates outstanding. ............. 41,571,300 387,807,300 38,525,400
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New York City Banks.—The following statement shows the

BOSTON, PHILADELPHIA, Etc.—Oontlnuéd.

condition of the Associated Banks of New York City for the week :
ending at the commencement of business on Sept. 15, 1877 SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
—— ——AVERAGE AMOUNT OF -~ ety Pennsylvania 6s, coup., :910..| 80 | 85
"Loans and __Legal Net_ Circula- EK.&L&?:%E‘YP;&‘]Q: *|[Schuylkin Nav ise o bs. 97| 89 | 91 Y
BANKS Capital. Discountas. Spgce. 'I‘ens ers, Deposits. tl%ll. pegna gﬂ.sd int.,reg. or cp.|101 |1013¢ go 2d g:s. :5190. 68 | 62 ;
. o 8, cur.,reg 6 ’ T It §
o= o 4 : ~ s ’ ‘ 55 !
ork. . 8,000,000 9,235,200 2,476,000 932,000 9,179,200 37,000 do 53, new.reg. ,1392-1992 106 087¢ do 6* mp , "80 .
%q(avxg;ttan Co 2’050,‘00 0537100 450000 834,300 4”.225.400 7.500 do 68,10-15, reg., 1v73-'82. }(l)fx( logx gg _?:.gg;tbgté:;. ;3% gg |
Merchants’....... 3,000,000 78549, 1 126,200 1,123,800 6,347,100 139,000 Phﬁodefsh}:%i o, R e 105 ||susquehannaés, coup..:9.8..| 85 ... i
Mechanics'. ... .. 2,000,000 = 6,667,400 608,00 665,400 511,700 121,300 a8 new ggg 113 1183 ;
Union............ 1,500,000 4,333,400 211,400 33,500 3,081,500 . ...... Allegheny County 53, coup...| 89 |.... BALTIMORE,
America.... ...%. 3,000,000 9.2:0,700 1,343,600 1,330,100 .,bh3300 1,100 | Pittsburg 43, coup., 1918..... vee. |.i.. ||Maryland 68, d-fense, J.& J..[110 [112 {
PhEDIX .- os vvss . 1,000,000 z.u% 000 238000 425000 2,392,000 270,000 | do 59 reg.& cp.,1913.| 80| BIig o  6s, exempt, 1687 ...|.... |115 i
City .. .. .. 1,000,060 5.758.@00 1,286,400 -+ 891,000 4,487,800 e go 91: vgvﬂc(}-l‘x-xegré"&&' i3 |10 dg g; ifggr?el;?;terly PO (. !
o TOR0 SEIh Than (8l TRY w0 g WRAORERSEE PP el b Ry g | |
-, winree ? 8 e S § R cee o 8, 866, J.&J..... .o S aie i
Sueta: . B0be bbES SR edeu e o\ BadairERT L f g ith s
erchantg’ Exc , - 3,260, R ,b 3,8 Camden City 63, coupon .....[ .. : o 68 par —M i
e tin National D000 Buer200 21100 323400 2,193,500 45,000 o re. Pe coup |11 | do 65 1893, M.&S..... i
Butchers’& Drdv. 500000 1,416,600 58,000 24,000 1,053,000 159,000 | Delawere 68, cou \ 5 do 6s.exempt,’3s M.&8.|115 |.... y
Mechanics’ & Tr. 600,000  1,:35,900 2,100 25;,000 1,081,600 194,500 limrrl;:lnl&gl gﬁ)y a;.o ccc;{uspon.. 102 |... gg ;% g g b R lovedll !
.. 20000 88500 ...... 203,000 721,500 2,700 KS. “ sees tfeses fuos
gggﬂ'ﬂ‘dﬁh}&s. f;o?) &)’g ,3?38,388 40530) 341400 2571000 235,300 Comden o AZaRHE agruunnc ‘o6 | o4 Norfolk water. 8. ori o litg |iis |
Sevteutlr) %Vaid e ggg&(»;g 283{6(5)68 ‘1;‘1)31-%38 3%3(13300 g g?iv?gg ' 2‘5’588 Catawlssa..... .. s qg;é 8 etk O BECORE. Pi“ 18 116 ,’
tatc O org. L0411, . . : RUTS ; do e el 3210 ..., ||Balt.& Ohio .....c.cenivnns 1 !
St o MExchoa. 5000000 11,041,000 1,012,000 1,500,000 8,412,000 2:0.000 |  do  mew prefi ...l 281 30 do  wash. Branch10.... |.... s
Commerce ... ... 1000000 13,520,200 351,903 1,852,100 5,178,000 2,237,800 | Delaware & Bound Brook....| ;oo .-+ 'Nomglef;n Cle’gtrf:“bsl’r gOO ey g !
Broadway........ 1,000,000 4.755.000 110,100 801,200 3,326,300 842,100 | East Penns‘; Ivanid.coeeeeeniss 2-3, o Wosteon Mary]a.ud' e 501 2 6%
rMerca.ntile........ 1,000,000 3,239,-00 255,900 458,500 2,930,900 45,000 hlmlra&\ ﬂhamsnort..r.é-r.. 45 ||Central Onto; ptd. ... ot e !
Pacific..... ... ... 422,700" 1,991,700 15,700 651,400 2,033,700  ...... }lar P. Mt. Joy & Lancaster, RO e Plttsburg&connellsvllle B50l.as foees i
Republic ..-..... 1500000 3.388.700 215,800 173.500 2,133,400 450,600 uumugdon& Broad Top...| 2 |8 RAILROAD BONDS. ? ;
Chatham.. 450,000 2.9‘27.80) 2‘4)5,388 tl)‘lg,}gg ?,Ogg,(‘i()og 264,200 do pref. 3{4”“ 83% Balt. g()hlogg,ll% Jg% svis 1872% —_— |
People’8.... ..... 412,500 1,371,900 26, 18, ,236,1 5,400 | Lehig hValle ................ 9
North America -1, 000,00) zzos’ 700 90200 883,000 1,951.200  ...... Litue Schuyikili.. 381g!.... ||N. W. Va, 84 m.guar.’8.J&d|. . .. ;
4 Siey Pl 44 | ... |{Plttsb.& Connellgv. .s 98 J&J| 101 [1013¢ !
Hanover. . 1,000,000 3.971.100 233,500 537,200 8,169,700 444,600 | Minehl }{ s ii' 43, & ||Nortnern Lentm Lo 1105 ,
TEVIOE. roovens o ‘500,000 2,140,000 22,300 550,600 220,000 750,500 | Nesguehoning Valley. 95”100 do 1900, A.&0./103%¢/ .. |
Metropolitan 3,000,000 11,329, 000 1,591,000 1,155,000 9,917,000 18,000 | North Penntylvania . 40 | 42 do 63, gl& 1900 J&J 953¢| 07 i
Citizens’.. ... 600,000 1338 G0 £8,900 829,800 1,524,900 134,000 penm,lv,,,.m,’,__m,_ 0| 293| 2974||Cen. Ohlo 6s, istm.,’ 96 .o |1013¢ |
" NASSAU..eeneennn. 1,000,000 2.134.;800 ?g.gooo 3‘%‘283 }gﬁggg 13'388 Ph ladelphia & Firie.... 0. = ig% W ‘}gt‘g}'ﬂgggTJ &JJ&J 100 | oee 5
o« Market........... 1,030,000 2,42, 212,60) 378, 814, 95, niladelphia tead DE...... o i
St. Nicholas.. 1,000,000 2.237.000 63,000 351,700 1,236,500 497,200 | Bhiladelphia & '1rwtlon b 3‘5“&?,“# “‘Z.J.'.‘.k.'{.... 19 1
Shoe and Loather, 1,000,000 3,703,900 146,600 731,000 3,103,000 369000 | Bhila Wiming. & gagggore “isgl Hel| do 24 m.gr.by W.Co.T&J(103%]....
Corn Exchange. .. 1,000,000 2,587.200 93,100 580,000 1,851,400 4,800 | United N. J. Companies......|130  (1303g|| do 6.3d m., guar., J&J 108 1....
Continental.. ],25010100 2.888 700 108,00) 494,000 2.014.400 690,'30‘:' West Chester consol. pref 53 1 Mar. & Cin. 18,9 -& ...| 983! 97
g[riental.......... 28(;888 iégﬁ,ggg 122'588 312.%)8 }15;382 son it WSt JEIBEY . erre verrrennins v || v gg %g'ﬁ'fﬁj ...... 5(1);2 gg}g ;
arin€.... ....... 8! 23,7 i, 5 23,4 CANAL STOCKS. . ¢ 900 O 000 U eres i
N ors S Trad. 1,,00000 15:237.10) 1,053.700 382,500 16.675.90) 1,095,300 | Chesspeake & Delaware...... |-+ |-+ || URIGEBE- ist.guar, J. & J. || 104 i
Park.... oo ..... 2,000,000 10.493.900 558,000 3,317,700 13,080,700 60,000 | Delaware Diviston. . ....... 1034 56 MISCELLANEOUS. |
Mect. Bkg. Ass'n. soo 000 695600 13,300 147.600 548,400 292,800 %;“r’g‘; Nayigation....... | *9 || Baltimore Gas certificates...|. .. |.... :
Grocers’......... . 300,000 694,300 2,(4)01 ‘2)23,200 707,900  ..... 30“ S5 o * ||People’s Gas...... veeveeeenss | 14 | 144 i
North River...... 40 Y000 955,700 16,400 259,800 87,700  ...... Pennsytvania .. S PO I ;
East River.... ... 350,000. 744,000 0600 145,500 - 564,500 96,800 | Schuyikill Navigation.... .. [+ WASHINGTON, !
Manufrs' & Mor. 100,000 465900 1. 133,500 535,500  ...... o A e | | Peria it W Lot s 102 104 ;
Fourtthalionall.. 3,750.L00 14,19(13.703 493'888 %,gzi,g()og 11,8:39,333 1,034,100 Susquellil:;a SassasSTuEE ‘ o .. 30 p7s gsg ’ 102 |104 |
Central National . 2,000,000 7,821,000 123, 811, 7,044,000 1,395,000 RAILROAD BONDS. Mo |lnrarket Stoor bonds. 76 16323 .
Second National.. 300,000 1,838,000 ... 415,000 1,835,000 '2i1,000 | Allegheny val., 7%105 139f9 1965|107 || Water Stock bonds, T 100, 166|104 |
Ninth National... 1,500,000 5224400 131,300 991,000 4.466,800 715,00 do T, Eoext, 190 85 gy || do o do 81031103 (104 |
First National.... 500,030 6,032500 920,900 1,132,60) 6,822,700 45,000 Behldere Dola 34 10 63,851 48 (10 Washington.
Third National... 1,005,000 4,643,200 799,900 1,540,200 5,895,000 49,400 31m. 6s,’37..| 97 | 98 '{13% Xef‘;a‘,’f&“:,;“; ggw : 18% iﬁ ‘
N. Y. Nat. Exch.. ‘300,000 1171300 82,200 223,800 902,200 263,300 Camden&Ambog' 63,83, .. (10246 1034 do "™ (Log s, & 1902, 103|104 ‘
Tenth National... £00,000 1.390,900 20,300 167,000 122,000 442,700 do 3, coup., 891108 7| ... |l xartifs. ofat.(‘ck Slwpss, atpll 75 | 80 .
Bowery National. 250,000 1,088,000 1,7 241,000 865,000 219,400 do  mort. 63, rez.,'39 }H 112 do 71843) 68, atpl 90 | 95 {
gew 051: County 200.0°0 5”01’388 reeeny 29?’238 i,nsgaoo 180,000 | Cam. “f, Atl. 11"‘"’," ,7: furlgfo g | Ches&u st’k ('ém 63, at pl...| 85 [.... ;
erman American 1,000,000 2,183, : 357, 2,140,500 . .... | cam. & Burlington Co. 69'91 101 Georgetown.
Dry Goods.... ... 1,000,000 460,200 1 £,700 4,000,  eonivs Catawissa 18T, 78, CONY., '82. .. General stock, 88, :88L.... ... 100 1108
i 00 chat.m., 105, %88 . |l Bountyds%ock Ggs' at pl((,)asure 35) |
Total...........09,235,200 243,19 ,000 19,013,000 44,045 900 208 582,400 15,571,100 do  new7s,1900. ......|100 Ji |NOURY StOCK 68 do 83 | e
CﬂyugaL 18t in.,g., T8,1901%, . cee Jocee Board of Pub]tc Works— *0e
The deviations from returns of previous week are as follows : Conuecting 63, 1900-1904., 103 102 Certifs. gen. imp. 82, .77,.8 100 |102
LOADS. oo oeeoeron...Dec.  $125,800 | Net Deposits. ... .......Dec. $1,991,700 | Jan. H.& Wilks. 18t .18, 5. . do  Series. -[100 102
%pedle"l"" dor .....gec. 13243382 Circulation -, —nv +e.nC. ’ 8700 B,‘E{"‘;“{;ﬁ,g‘;’;‘};ﬁ:ﬂ:‘{gm 100 g&:&f_scg?gg&tsgg g:-’l'% 3 | &
egal Tenders ........Dec. o East Penn. 18t mort. 78 1025 ... , 88, 'TT... !
Tha following are the totals for a series of weeks paat: EL& mpm{stﬁlméﬁ?;'e:g il e o NNAKN, 98 o f
Loans.  Specie. L. Tenders. Deposits. Circulation. Agg. Clear, Harrisburg 16t mort. 65.d'8§ 104 ... |CInGARatas s oe [1i0 5
Aug. 11. $245,377.20) §:5.0:0.700 §53,004,800 §215,431.600 3., 689,500 $310,062,210 H. & B.T.1st m. 18, 2o1d, 20 ses oo A0 TS0B....omauriiies 108 |112
.18, 243,995,300 13,419,700 52,696,000 213,114,600 15,515,900 344, 757,974 Q0 33im. cons qs,9s+ | 25 |40 do South. RR. 7-30s.1{108 (105
Aug 95. 211,899,600 14.251.00) 50,789,000 213,026,300 15:515,500 420,915,000 | Tthacet Athensie. gld, 18,90/ ... oo do do 68 gold. | 65 1100 ;
Sept. 1., 244774700 16,010,100 48,130,670 209,457,700 15,383.300 400,793,928 | Junction 13t mort. 6+, '82. ... [cee oo Hamﬂtgg Co..“ f:olgng i }gg i
Sept. 8.. 213,920,800 19,961,600 45.3)3.900 210,514,100 15,568,400 397,270,335 do  2d mort. 63,1950 ...1.... pe 00 & 750 Tong (107 |112 |
Sept. 15. 213,795,000 19,913,000 41043,900 208,582,400 15,517,100 319,235,693 Lehigh, Valley, &, coup, leg_ss i_l?jﬂ_ 1% |lcin.& Cov. Bridge st'k, pref.|100 (105 !
" Boston BBanks,—Totals were as follows: do 73,' resg,'lglo”; 1‘1)2% 1125 Cln-Hggl &D. ;&t m, g:.. ,gg lgg l?,‘é |
Loans. Specie. L. Tenders, Deposits. Circulation. Agg. Clear. | pitt1e gg,m;?ﬂﬁ-l,mm’nﬁg-;}, "#2loews |.ens |{Cln. Ham. & Ind, 38, uar.... g 50 1
Aug. 13. $123,787,400 $1,827,100 $6,35),300 $49,845,300 $23,500,600 $38,032,036 | Northern Puc. 75103, cp., 1900 |.oc | Cln. & Indiana lstlgl | 01 ,
Aug. 20, T120,311)700 1,643,500 6,436,)6.0 49,451,000 23,475,800 89,564,014 | North. Penn. ist m. %, cb.,85. 10656107 |0 um. @ Xenia, 18 m, 78, 9108 105 |
Aug. 2;. 128.971.300 1,858,700 -6.619,500 49,003,500 23.306,600 36,250,619 do  '2dm,7s,cp.."96. |12 7. | BACEON & Mich. Ist m. ‘,“BL 101|108
Sept. 3.. 128,537,900 1,787,200 6,761,50) 49,261,700 23,336,500 31,637,727 do gen. mgﬂvCPvllg‘{;L- 1107 do 24 m.7s,'84.| 95 | 93
Sept, 10, 129,002,200 2,151,200 6652100 49,557,500 23,524,000 41,237,481 | o, 40, EEh. o (0 8 | 99 do 3d m.7s,'83.| 96 | 99
Sept, 13, 122,162,600 2,261,200 6,767,100 49,513,8.0 23,546,300 41,842,091 | o1t Titusy. & B., 73,9(5,’ 21 | o8 Daytond& West. lstm., '3l... 1@ e
—-- Pa.& N.Y.C.& P.RK.78,'96-1906/109 12 o ;
Philadelphia Banks, -Totals wore as follows: Pennsylvania, 18t m., cp. 80|18 1108 |1, un & Laf. I:tf E.‘%Z' w5 | 6 >‘
Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear do gen.m.68,cp.,19i0. 1% 108 L e e Yag3| 00 | 03 _
Aug. 13. $61,142,2°5 $1 266,194 810,141,508 $50,443,923 $10 418,640 $30,400,020 do  gen.m. g?:'g ’}302 o | o1 |lLt oA 65,63 oo S| 97 | 8 i
Aug. 20, 60,940,112  1,215.877 3283 49,647,179 10,453,243 30,266,461 gg o I!gp’IQOa oY | 92 ||Cin. Ham. & Dayton ‘stock.. | 10 | 15. 5
Aug. 27. 60,633.9 19 1,138,119 14 65,7 49,335.7~7 10,489, 83_0 30,087,802 Perl:lomen 18t I, 63,C0UpP.,"31|:-0x | +os Columbus & Xenia stock.....| t9 | 92 |
Sept. 8.. 61,110,147 1,132,272 14,64?,217 49,089,663 10,403,113 28,661,504 | Phila. & Krie 1st m.6s, cp., 8. (104 | ... Dayton & Michigan ‘ch“ o AL |
Sept, 10, 61,057,342 1,244,007 14,580,275 49,397,024 10,536,776 30,566,963 do . "2d m s cp.yss| 98 |97 || o do o SDe.8 ‘“‘" 8 | b i
Sept. 17. 61 393,.. 1,142,579 14,355,546 49,950,085 10,521,262 33,750,225 | Phila. :{zReading 6:, (E’gu;;“-éé }883}}2 seis Geme
8, %
( do deben., cp.,"93| 46 ... LOUISVILLE,
QUOTATIONS IN BOSTON, PHILADELPIIA AND OTHER CITIES. 3 cons. .1, Gy L1103, i) ouevliofs, gy oo 1108, 1108
, do NOW CON. 78,1593 ... | 57 | B3 do  68,'97t0’93........1| 98i| 99
SEOURITIRS. Bid. [Ask. SECURITIES. Bid. |Ask. | Phila. &‘Lé‘fd f & 1. debgggg-sz gg ?g gg x:gg; g:o?:.llxté)s %?l j; ggbﬁ 83 .
—— o = o | o e e | e — | —— do 8, "92- ‘ ]
BOSTON. Vermont & Mass. 18t m., 65,'83[.... |[.... IP)}litla (\J\l'lhr& %LBIlt ?3.784 sl 13l 75 g° s";gg‘iftgi 65 of '89; $ gﬁ gg ‘
S MaINe 68..c.ccciicrenncnconaes 1 oo STOCKS. tts. Cin .ouis 8,? 2 > i
gew?ﬂampshiress ...... e uiva 12 %m%gngLAlbm;y 12414 g{xan{;)knnchnlaot&veg. ggm i rag Jefl. \1 &1. ‘;&‘1‘;,“7%“)7”'3” el 56 i
to8... o od Jawee vee oston owell subenv ) . o'y :
Mggg}t%?ms%tts 58, gold ....... ... ||Boston & Maine .. l Stony Creek 18t m. 78, x9)7. N L R 117 ‘do C. &“ﬁ 1;1 13:'1}19‘;9 9; lgg 186 i
Boston 6s, currency ...... .. |.... |116 [|Boston & Providence. 124 °"227 | Sunbury & Erle 1st m. 78, ’ W sw [ Lo‘llﬂ‘:zF iy ioulsv ln‘b‘s' 81100 |100 /
Ch?o 58, gold '}"' B}x{rlllnlgton &fMo én Neb..... 3734| 82 %Jvulcedni-[l“ ?&n;-nr?s 63. 91 . e T nglg‘ &'kasm e v O
cago sewerage 8 . .o eshire preterre IR—— 3 | aie arre y Ydeioen g Leb. Br. 68, ’ X 97 o8 1
do ~ Municipals.........|.... " ||Cin. Sandusky & Clev.... .. |. . 3¢ | West Chester CODR. T8, "9t | oo | oo BD. LoF. OB, P eroeise Ry
POrUIATA 68 +.vvr s ceroeris. O O T WO cnilas | 24| West Jersey 6s, deb,, coup. s .. |1 || 18t Leb. 13(‘; B sl | o
Atch. &,Tcpekalstm ... Bilg|.\ . ||Connecticut River ...........|126)¢| .. do 18t m. 65, cp., *96. (103 1105 || Lowrin. €0 o0 8 i o5 ok
land grant7s| 30i¢| 801¢|Conn. &Pnsumpslc cerevene]|inee | B2 do 18t m. 78, 97 . 1035‘: il ﬂonso Lf q l'nd """"
do A T8 coisss 5274| 53 ||Eastern (Mass.)............... 4 | 43¢ | Western Penn. RR. 68, 1893, e |l e &"N“hvmé """"" “Bsg| 89
Boston' Albany g en ol O 969 Eieohburg. ooc no Smm) 1101 - |10dyg | Wilm & Read ‘stm%‘Bm;?oe- "o 100 | Coulsville Water 63. Co. 19071 98™| 93
oston @ ANY TB.eceans wols e CItChDUrg. coveenennnens 0 - s . o . . i
do 65.ceneenens]enns = ||Manchester & Lawrence. ...[122 |.... do 2dm., 19R%..f-eee freee ST, L .
Boston & Lowell78.......c...|.... . |.... |[Nashua & Lowell............. 92 | 95 CANAL BONDS. St. Louls 88,10:8....- gssaad 1 juss 103
Boston & MAINe s +ereerreesloens |11034||New York & New Engiand...|.... |.... | Chesap.& Dela 6s,reg.,'8..|.... | ... wgter os,dgo '''' 1 w&%{----
Burl. & Mo., land grant 7s....{.... |.... | Northern of New Hampshire|.... |70 | Delaware Division 63, FS T 1 DO I d° 13 el ne:;i )
do Neb. 83.1391..... 1953|106 ||Norwich & Worcester .......[120 .| Lehigh Navigation 63, reg.,83/10% |104%¢ de Dbricge abDEo 8 h&---
'East do - Neg 8s, 1888..... gﬁ gg egdenso. & L. C!&amplsln % gg 29 g d%'rg"%i 104 10334 gg :gaeev:'s; gso = .2.3311'_ %8?“‘;‘ . o8
astern, Mass 8, new, ... o re sone 0 eD., rg., cess Jeveo i i > e
Haatford&Erlﬁi:::, ngﬁw.é ng?é Jsﬁ o1 Colgny.. o 4 tb 93 e de conv. rg. 82 & livs st. Loﬂll Co. new "k g 33$107 ens
Od%%?gg;g&&New:oW'Is.'ﬂ 00 e ﬂ%ﬁal&% csgrfl?non ortsmou 62 i ‘ gg conv..g 1;5 88 | 90 St.L&SmF.BB bd!. ser’lA 51 | .. ;
Rutland, new 78....c.c0. .. 50 |.... do - preferred ........... do cons. m. 7a.rg 191' d d g gg . |
Verm't C. 18t m., cons. 78, '88.|.... |.... ||Vermont & Canads ..........|. Morﬂs,bo:tlonn,rec.. 1885..] s |anes d° o o oo, !
0o 2dm.78,180.,....0 .00 | .- Vermon & uuchusettl 109 |.... : - : i
Vermont & Cmsda. new 8s .'.... | 88%||Worcester & Nashua ........ . n default of lnterelt. + And interest. l
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U: 8. Bonds andactive Railroad Stocks are quoted on @ previous page.

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

Prices represent the per cént value, whatever the par may be be,

¥ for FRASER

2¥cr.stlouisfed. org/

SECURITIES. Bid. | Ask,
State Bonds.

Alaoauna 58, i883. ......... 39 .
do  58,1866. ..... .. | 89 .
do 85. ‘886., J— 30 "
do o 89 | ...
do Sa.M &E.RR
do  Bs, Ala. &(,n Roi.... |oeee
do 8sof 1892 ...... | 20 |....
Ac  8sof 1893.. 20 Jswne

Atklm‘uﬁs fnnded ..... 20 |....

do o~ .hamsus 6 |7
= do W2 \ism%hls & LR 6 |[....
do ‘u.., R N.O| 6 7
do 8, M188.0. & R B 6 7 ‘
do 78, Ark.Cent. RR...| ... |.... i
gonnetc&tlé:ut 6B.cc tecriee. lfl}g% iﬁi;{l
eorgia 68....oc.uiinzees
do 78,new bonds....|107 (109
do 78, endorsed. ...[1081¢!108
do 7s. old bonds...|108 1083
Illlnois coupon 1879...11014¢ 1103
W'ar oan 1013¢]. ...

Kenmcky 6s.. 101 ...

Louisiana 6s..... 83 | .o
do 6s, new 52 -
do 88, ﬂoating debt| 52
do 7s Penitentiary| 52 -
do Gs levee .......| 52 .
do Ss, do oo 52
do ks, do 1875 ....| 62 |....
do Bs,of 1910.. ...|.... | 82

. do 7s,coneolldated 80%g( 81X
lﬂ%l 678 'osr’znsglllg....... YGi
chigan 68, 1873-79....... 5
oS 68, 1883, nnnnes 105 |ores
do 78. 180... «... |110 e
)lllsourl 68 due 1871.. 101 .
18%18 """ }& 103
e Fundlng, due -5. ..
Long bonds, due '92-'30. | 106 106},;
Asylam or Un.,due 1892, ... |....
Han. & St. Jos., ' due1836.|.nr. | oee
” destt do 1837.(108 |...
ew Yor ate—
u.CanalLoan.IB'l‘l.....
:: 'ad 18;{8 .
Q reg.. ) oo
cu:gdo coup.. !887
6s, do loan...1883 sese
6s, do do . 1391
6s, do do . 1892, e
6s, do do .1833.... eo |ooee

North Larollna— .

68,01d.J. & J..oueen unn 17l 19
do A& Onrvinenenn| 1 19
N.C.RR ..... J. &Jd....] 67 }....
do A &O0O....| 67 ve
do coup oﬂ!,J &J..| 48 |....
dgmdo tonBLGA'& 0. 43%
Fun act, | seeie
NN TRt I+l
Nevgbonds J &J...... gg
q aeee

8pecial tax, Class loooaes 2 2

do Class2..... 1341 2%

do Classs ..... 2

Ohio6s,1881.. saeermiey 10D eoe

do 68,1886......c0.u00. ee {110 Jeoee

Rhode'lslandss e (107 [eees

South Carolina—

° Jan. & July.... 82 |eees
April & Oct........ 32 |eeo.
Fundlng act, 1864.. 32 .o
Land C., 18:59 J.&J..... 40 feeee
Land C., & 0... 40 |....
T80 888 ......... 32 lsess

- Non-fundable bAnds . 1 leess

Tennessee 68,01d.......... 43; 43%¢

do 6s,new........ 4246t. .
. do 6s,new serles..|.... | 43
u-glnla-
::: “f)'o.fxa's 'iéﬁé ...... gg
new , 1566......
¢s, do _  186i.. ... 80 [.eee
u, consol. bonds ves coi] T oo
u.exmaturedcoup e | ... | 6%
6s, consol., 2d series.....| 41 |....
« deferred bonds.. ... 5 6
Dm.rlct of Columbia8.658.] 73ig! 74}
d < pmall..] ... {.ees
registered T3 [ e-oe
Ballroad Stocks,
Activepre-i'usly quot’d.)
bany & Susquehanna...| 70 | 73
gﬁimml I;a(ﬁlc......, ..... '8-4'% ,.,5.
cago on. ..... »
ref..... {102 10214

Cleve. Lol Cin.&1I....... 8%%....

Cleve. & Pittsburg, guar..| 82 |....

Ceol. Chic. & I Cent ..... 3| 41

Dubuque & Sloux City. .f.... |[....

Erlepref..cccec oo cce oo Jocee Jeeno

Indiansap. Cin. & Laf v ..

Joliet & Chicago.. . I

Long Island.......e..ouo. |,

Missouri Kansas & Texas. s

New J eraey Southern..... 9 3%

N.Y.New Haven & Hart.|152 1154

Ohio & Mlssiss&;;l ,pref b 1) B (.

Plt.ta y EUB e fsaee [osoe

do special.|.... |....

Benuelaer & Saratoga. ..[100 100

Rome & Watertown...... —

81. Loum Alhon&T H.. % Sl 6

pref.l.... | ...

- Belleville& So. Ill.,pref.| ..
st. L. I.M & Southern....!l.... [....
st.L.K. C. & North'n,pref) ... |....

Terre Haute & lnd'po 18 ican Lass

Toledo Peorla & Warsaw.|.... |....

United N.J.R. & C.......|1271£129

‘Warren. S

Mllcel’ons Stocks.

Am. District Telegraph...|.... |....

Canton Co., Baltimore....| 20 | 25

Cent.N.J. ﬁan d & Im. Co..... |....

American Coal.... ... ... 30 |....

QConsolidat’'n Coul of Md..| 21 ..

Mariposa L. & M. Co...... 1 134
do do ref. 1 1%

i Cumberland Coal &
A Maryland Coal.... .......

- 3 Pennsylvania Coal .......]|. -

8pring Mountain Coal...|ll00 [0

Ralilroad Bonds.
Stock Exchanue Prices)
ston H. & Erie, 1st m..| 12| 134¢
do guar. ... | 1s%6| 143
Bur.C.R & North., 181 53.. | 59%| 60
Chesa. & Ohio 68, 1st m. . | 223§ 247
do ex conp e
Chicago & Alton 1st mort.j1'4 |,,..
do income. 108 |,..,
Joliet & Chicago, ist m.|107 |....
~- Le.-&Mo., 1st m,, guar,.| ... | €9
&t.L.Jack.& Chic.,1st m. 106 ....

BRCURITIES, Bid. Ask ' 8ECQURITIES. Bid.
Chic. Bur.&% 8p.c.,1stm...[115 |.... ,Tol. &Wabash, 'st m. St.L. div. 8059
d o consol. m. 78|109% 10u3{ | do ex-matured coup.| ‘69
do 58 sink’g £'d. A.&O | Y1i4!.... l do 4more ... ... 7ok
Chic., Rk. Isl. &SPchl,.stem Zg 1061 .'0.4.%. r}n equip't bonds. sz |
nc. 6s, s~ N ; do con.convert...
do 63, 1917, coupon.|103 [103!4)| Great Western, Ist m., I1888..}....
do 61,1917, regist'd |104 1105 do ex coupon .| 9lig
Cegtrnl ot!g J.,llsém ueiw. . 1(158% légéxg g &T g d),dln:ort, 88 72
o o st consol.. unc oledo, 18t m.,”" T
o con,conv,... | 64 | 65 | llno & So. lowa, 18t mort| ...
‘i>o‘<"s‘k‘§“x‘f§8r%v°é’%§§3§ 55| 5% Han’8 Cont. Miseourl, 1atial. s
{ ] X
Ch ml & St. P. .8t m. 88, P.D.g1!4 |l114%'| Pekin Linc'ln & Dec't'r,1st m|....
go go 1&1} gzn 7(3110Kd8 94 183 Western UnlondTel , 1900, coup igg}g
0 o 8t 78 DJ.... reg..
do do lst'ls.%.‘ do Boston&N Y. Air Line, 18t m|. ..
do do 1st m., La C. D.{103 [103%! Cin. Lafayette & Chic., 1stm..| ...
do do 1stm.,I.& M.D.| 91 92 ||Long lsland RR., 1st mort. ...|102
do do istm., 1. & D..| %0 .. |{St. L. & San F.,, 2d m., class A
go go }e%m (},{gM 82% 165 go go cllasﬂé
] o 8t m ol 9 i 9 class
do do 18t m., consol..| 89%! 8Y%¢'| South Pacific Rallroad,1st mj....
do 2d m.. 90 [.... ||South Side, L. L., lst m. honds
Chie. &N Westernsink fund.|107 (109 do K. fund...|.«.e
do do int. bonds.|.... [....
do  do consol.bds 10555 106}/ | nyigcellancous List.
do do ext'n bds.. 06%] (Lrokers’ Quotations.)
do do ist mort,. bol.oes CITIES
gg gg ggglddl‘))ds oo s Albany, N. Y., 68 long 1L
Iowa Midland, 'st mort. 8s...|.... |.... ||Buffalo Water, long . t....
Galena & Chicago Lxtended.!205 |[.... ||Chicago 6s,long date 1100
Peninsula 18t mort., conv...|102 | ... do 78, sewerage. t1108
Chic. & Milwaukee, 1st mort 107 |110 do  7s, water . 11083
Winona & &t. Peters, 1st m... gg% ] P .:“1351 }‘mprovem tI e
mor ... jjuieveland s, Iong. ... ..eceeee
, S.F. |1 1091 ! | Detroit Water Works 78......1/199
C.C.C.&Ind's lst m. 78, 8. Fo 100 -\ 1005 | glizabetn Clty, 188-95 7. I
el Lack. & Wiekiprn, 20 s 104% 105 || gartsora‘ss, varlows v n oo 14
onv ) X secvsccacs
Morrls & Esscx, [st. n’é . }66}6 1163 {‘rgysrig ac;‘léséﬁus..-. ----- }‘ 104
a0 bo,’ﬁg‘lgw - 96 Newark City 1s lb'ﬁi;' """" ..1[110
do  comstruction.|' oo | 85 Nlooo 09, Weter i g 1113
go ;‘E{ gon Zluar 89 257‘ I:ou keepaleWatéf-" eveeet|109
Del. & Hudson Canal, lstmm’gt 10255 Rochester O Jaler bils,, 1303$ oE
do o 1891 99°%/100 ||Toledo 7.30s. PRSI 1
do do coup. 78, 1891(100%¢|..., |{Yonkers Water,due1903.. ....|108
Albeny & Sue 1€%g 1 RAILROADS
un usq st bonds .
2 0 .....| 985|100 ||Atchison & P. Peak, 65, gold..| 26
do Sd do .....|. ... (103 |[|Atchison & I\ebraska, SP.Coiilsses
da 18t cons, ZUAT...... Bur.& Mo. Riv., land m. Ts.. -+|109
Rens. & Saratoga. 18t coup.. 115 |.... do 84 S.,do 8s...1|....
18t rezist’d. (11334 .... do 4thS do8s...t|....
E('irxe,lat,mon exgendgd...... go gths "doSs...t|...
endors o = 0o thS.,do8s.. 1’
do 2d mort.,78, 18i9........ [1022¢!.... {/Bur.C. R. & N. (Mll)g 18.. 22
do 84 do 718, 1883..... . .|102 {102}4| |Cairo & Fulton, 18t 78, gold...| 60
go g{tﬁ gg 3{: }ggg --------- 104X itdng (,alifornlg Pac. RR. %.s'a old ..| 87
o 5th do (8, 18858......... caes 8 m. g.]...
do 78, CODS., mort., g'd bds..| ... |.... ||Canada Southern, 1stm..... g 6216
Lon§Dock bords -.. .... 09 109}‘2 do with int. certifs| 53
Butr N.Y. & E, 1st.m.,, 187...|101 Central Pacific, 78, gold, conv.| 80
do large bds. .|10! Central of Iowa 18t m. 73, gold.| 27
do do new bds, 1916{1063¢107 ||Keokuk & St. Paul 8s...] & 1, 99
ﬁﬂn oﬁs(feg&alt}s. conv. mort. t06lg| &7 ([))zlartha e &1Blg'l§8 sras a ‘:Ir 18}‘3
n —_ xon Peoria an. 88. | = 1
Dubngue & Sloux Cityglatm.| ... |.... |10 0. & Fox K. Valley s B Y,
cose | e uinc arsaw 88 ... | . 109
Cedar¥. & Mlnn 1st mort..| 78 l.... ||Llinofs Grand Trunk.... ‘5°f ‘95
indisnep. B & WLt mork. -lows (T | oo, i, & Miua. 8™ | A5 | 30,
eee . e . e 3
Lake Shore— Chicago & Iowa R. 888s. § I
Mich. So.7 c 2d mort ..... 10254103 ||American Central 8s....J 0 1014
Mich 8. & i7 p.c.{111 {112 ||Chic. & S'thwestern 7s, guar..| 90 |.
Cleve. d& Tol. ;an&lggndl;nd TR gg:asapeagﬁ & O. édDmﬁ goldis| 5%
cago Clinton ub. 88.....| 20
Cle“'ie P’vmed% Asl:‘e?vldbl()ﬁs g e g:lc & Can. ISo&xlth xlstm g. %s
e V., 18t m. 8 4
Buffalo & Erie, new bonds... {108 |.... |[Chic. Danv '& Vincen's .a;ggld 40
Buffalo & State Line is...... cees |eeee ||Col. & Hock V. 1st 78, 30 years. 101
Kalamazoo & W. Plgeon, 18ti.... ... do - 18t 78, 10 years. {100
- Det. Mon. & Tol. i:’lst: 8, 1906, [1063¢!". . do 2d 78, 20 years..| 90
Lak:oShore (l?gm gggs sugat }8§h iggﬁ ! gonnectlcut Xalley (8vone 50
do Cons. regplst 106%!.... (,g?élegtiﬂlcth fsé%rnl;gt_:,w '%8 K
do Cons. coup., 2d 96 | ... |{Dan. Urb. Bl. & P. 18t m. 78, 20
do Cons. reg., 2. . 96 |.... [|Des Moines & Ft. Dodge lst 8. o
Marietta & Cin. 18t mort...... | ¥2 |.... ||Det. Hillsdale & In. R
Mlcl:i Cent., c&n;{)lsh ggg’ & i(l):l}% getr(l)jt& B£ lltty g; end ot
[} 8. 8. et. Lans. ake 1st m. 88
do quipment bonds.|.... .... |{Dutchess & Columbia 8... ... 8
New Jeraey Sout ern lstm. 78|.... |.. Denver Pac., 18t 1n.7s, 1d.gr..g.] 44
do consol 78 ... |.... ||Denver & Rio Grande 8, gold 39
N. Y. Central 68, 1883.. ... |105%/106 |(Evansville & Crawfordsv., 7s../100
68, 1687....... eeee] ..o (106 [|Erie & Plttsburgh 18t 78, ...... 100
go gs re%l estlalaa... %83 dwas o do con. m., 73. 80
8, subscription.|102 | ... do 8; e ui
go& Hu(iigon.ll::g).,coup 11756118 gvansvme I’i‘eth&&Nétgi% i8...| 92
0 o LCR Gl vewe. Vs Luw vansville C.78. g.|*50
Hudson R. 78, 2d m., 6.1., 1885/11214|113 ||Flint & Pere M. 8s,Land gr'nng g
Ha(xil(;:m, ls(ticr)nort. '4‘: (l:.ggp... ceee (118 ‘gort XVR, g‘ufkgon;k Sa;lz 88, '89....
ran nd. :st 78, u,
North Missouri, 18t mort...... 99161100 do ist .s,I‘g ,ngot%:u.' 75
phlo&Miss consol. sink, fd. 04 ..., || Istexl.g.78.! 40
do consolidated....| 93 Grand Plver Valley 8s,18t m.. t..
do 2d do 513|.... ||Hous. &.TexasC 18t 78, gold.. 83
18t Spring. arv..|.... consol. bds..| 58
Pacmc Rallroads— [nd!anap & Vincen. I8t 78 gr.. 85 -
Centgal Pst;cx}%% 53‘11? bgt:&:c s 105% 105%{ {o&via Eallsli& gl(s)ng(, u}st‘l 130
o n br =% | Indianapolis oslstsﬁo
do Cal. & Oregon ist .| 87 88 Houstog& Gt. North. 1st .s,é 60
gg %t:gg%&%geg%s.dm [nlt:exﬁmg%xall\(lexas)s stg..
nds..|. .. |.... n V. CONV. 88........
Western Pacific bonds. ...|100 {101 |!Jackson Lans. & Sag. Bs,lst m 152)3
Union Pacific, 18t mort. b’ds/1U414{1041¢ Ka.nsas Pac .8, g.,ext. M&N,’99( 41
do Land grants, 8./ 104341105 do s, g.,1d gr., J&J g0 43
do Sinking fund.. 94:*2 do 7s8,g., do S 86 . .
Pacmc R. of Mo., 18t mtort.. . gf 98% go Gs,gold J. &R., 189 | 80
mor .do do . 1895, 7
do income, 78. .|. .. |...0 do as Leaven br’,"96° é3
Penn R(Ii’o 18t Caron't By.... . go Im(:iomes, i:!o llé ceee| 134
.RR— o o No. 16..... ;| .
Plttgbl“t. W.‘:Chlc. ;ﬁtm.. %H}( 118%¢ Kal do gtoc'{ k" %;
m.. ... ||Kalamazoo & Sout 8, gr.t{*69 " |.
do do 3dm..[100 | ... [[Kal. Alleghan. & G. R. 88 §T 92
Cleve.&Pltts consol,, s8.f..}.... ... ||Kansas Lnt{) & Cameron ile., L3 d O
4th mort.... |. o Keokuk& es Moilnes Ist7s...| 74
Col. Chic.&lnd C., lzs(tlggrE 37| 40 fun;ied mlt( 88| &0
rtf.... |.... ref. stoc
Rome Watert’n& Og.,con.1st| 50 |,,. Lake qup & \ﬂssp '8t 78, gold ig
St.Ld& Iron Mé)(;lntain,}gtlgl 95%g gg lI:eav Lag &h&glsls\tvms 10?(1 18
e]eeee [ & ogans. Craw I
st, L. Alton & . H.— l Mihigan ALL L10e 88, ... o.o4| &5
ton & T.H., st mort .. .-|.... ,112 [Monticello & P. Jerv is .s, gld L
do zz((iimor: ,1prcf vees | DO \l((l)ntczl)»air & G. L.ist i8. ......
mort.inc’'meg.... | 70, 0 MB . s ssssgaseaes
pBellev le & S LK. 5t . o[ 5 90 ||Mo. K. & Tex, 16t 7, 5,1904- zee
eoria rsaw 24 m. income
do do W.D..| 88 . N. Haven Middiet’'n & W. is... lg
do do Bur.Div.| 25 |.... ||N.J. Midland 18t 78, gold......| 27
do go ).dmoxl-t 28 & 2d. (Bicense wewsns| X
0 consol.ys| 2 —_
('o & Wabash. st m. extend..{.... (13 * Price nominal,
do €X coupon..... ceee | 94367 T And acerued interest.

113

109

(10914

AsK..

SECURITIES. Bid. |Asz,
'\lewJersey&N Y., gold...| cee |4aen
N.Y. & Osw. Mid. !'st.... ..... 6| T
do 2d 178, conv.|.... 1
do recelv’s ctfs. (lnbor) 25 | 32
do (other)| 29 b3+
North. Pac tstm.gld. 13-10-..| 14 |....
Omaha & Southwestern RR. és| 95 o8
Oswego & Roine 78, guar oL 93
Peoria Pekin & J. Ist mort *....] 60
Peoria & Rock L. 78, gold...... 25 | 35
'Port Huron & L. M. 8, g.end.| 16 | 20
Pullman Paluce Lar Co. stock.| 78 5
do , 88, dth series| 90 95+
Rockf. R. L. &SL L. 18t 78, gld| 10 20
Sionx City & Paclific 6s.........
Southern Minn. 18t mort. 8s...| 64 |....
do 8, 18t.. 99 |....
Sandusky Mans, & Newark 8. 87 ..
St. Louis Vandalia & T. H. 18t,{*95 [100°
do 2d, guar|® ... | 70
St.L. & So'eastern 18t 7 m. gold. 25
St. L. & I. Mt. (Ark. Br.) i8,g.| 69 [....
South. Cent. of N. Y. s, guar.,....
Union & Logansport i8. ...... €0 | 63
Union Pacitie, So. branch, 68,8 58 |.eee
Walkill Valley ist is, gold teee |ssce
West Wisconsin 18, go! d..e....] 32 .
Wisconsin Cent., 18t, 98 ...... 30 35
Mercant. Trust real est. mort.i- 100%¢ | 105,
Southern Securities,
(Brokers’ Quotations.)
STATES. ) .
Alabama new consols, Class A| 39} 40
do Class B| 67 | 70
Georgla 68, 1878-"86..00uurnnn.. 97. | 93
South Carolina new consol, 6s.| 62 | 64
Texas %, 1892 ........... 1.&S.| 93 1100
do 8, gold, 189¢-1910, J. &J. 1094 |11
do 78, gold, 1904......d.&J . |1105 [1123¢
do 6s,gold, 1907...... J &J (3. {105
do 10s, pension, 1891.. J.&J . | 10835/1043¢.
it CITIES. 0 |87
ANtR, GA., i8..c0u-0eiens
A0 BBeruve weniensaens 92 | Y6
do  waterworks...... 89 | 93g.
Augusta, Ga., 18, bonds........ &5 | 89
Charleston stock 68............ 65 | 67
Charleston, S. C. .s, F.L. bds.| 79 | 83
Columbia, S. C.,68.c..cccennen. 55 | 73
Columbus, Ga., .s, bonds. ..... 60 | O
Lynchburgés........ o] 99 Jeeee
Macon bonds, 8., ileees [-oee.
Memphis bonds C........ .| 82 ) 3%
do bonds A &B ....... 31 } 33
do end.,M.&C.RR...| 82 |34
Mobile3s (coups. on).. cilvees | 20
do 88 (COUPS. ON) evnvnvrs|eaes | 28
do - 68, funded..... .... 37 | 15
MODtZOMETY 88, eeveeeennnnnnnn 80 | 90
Nashville 68, old.......... secens & 80
do 68, NEW ..ou.vvne o ' TU6:
New Orleans prem. 58...... el 83 189
o consol. 68... .... 40 | 43
do railroad, 6s.. ... | .cev |vose
do whart imp'ts, 7-30| ... | 063.
b ANOTLOIK 88 . vciivvsisssnmngvimnss 91 - {100
Petersburg 68....cee cevvvennnn. 95 | 9
RIChmond 68....................|:01 |101
Savernah 8, old. .. ..... v 47 | 22
| &0 78, new...... ....... 47 | 92
Wilin’ton, N'C 68, gold ) coup| 60 | 80
do “8s,gold§ on. | 80 | 99,
RAILROADS. )
Ala. & Chatt. 1st m, 88, end,..| 6 | 10
Ala. & Chatt. Kec'ver's Cert’s.} 20 | 80»
Atlantic & Gulf, consol. ....... 69 |.71
. do end. Savan’h.| 2) -| 40-
do stock.........
0o do uar.
Carolina Central 1st m. 68, g...| SJ | cee
Ceutra& Georgia consol m. 8. g i 1
Charlotte Col. &A Tst M. 7s..| 70 | T8
do do stock ees locee
Cheraw & Darlington &8s . 100 (103
East Tenn. & Georgla 6s.. 70 | 80+
East Tenn. & Vs. 68 end. Tenn| 70 | 39
‘||E. Tenn. Va. & Ga. 1st m.%Gs...| 59 | 91
do do ' BtoCK......| 85 |.47
Geor%la RR. 75 ............ 103 167
Greenville & Col. i8, 1st mort.| --
do 8. guar, .. | 40
Macon & Augusta bouds.. sewe |ooss
d endorsed,| 0 | 99
tock.. see
;Memphls & Charleston ist 78..| 86 | &8
d 2d 7s...| 65 | 1O
stock..| 6 8
‘Mem hls & Little Rock 1stm.| 27 | 33
Mlss sippl Centr 1stmis...| 93 | 9%
m.os ..| 7 (L
Montgomer & West P. 18t 88.].... |'ue
Mont. & Eufaula 1st 8s, ) end| 26 | 30
Mobile &, Ohlo sterling 40 | 43
do ex (.crt ‘68| 40 | 43
do - 88, Interest..... 2 | 30
do 2d'mort. 8s .. ... 5 | 10
N. Orleans & Jacks. 1st m.8s. 102 |105
Certificate, 2d mort Ss ... 90 | 93
Nashville Chat. & St. 80 | 82
Norfolk & Petersburg 18t m 88| €9 oo
do do i8] 80 Jeeee
do 2dm.8s| 71 |
Northeastern, S. C., 18t 1n. 88..|100 |s2-=
do 2d m. 8s..] 83 | &%
Orange & Alexandria, 1sts, 6s.| 73 | 89
2ds,68.. | 7T0%| 73
do 3ds,8s...1 .. | 99
do 4ths,8s..[.... | 40
Richm’d & Petersb’g 18t m. 8.|104 |[e-e=
Rich. Fre’ksb g & Poto. 6s.. 50 l.oees
do mort. 9336+ e
Rich. & Danv 18t consol. 6s...| 72 | 74
Southwest RRR., Ga ,eonv.is, 86| 92 | 7
S. Carolina RR. 18t M. 68.......1.... | 81
do 78, 1902..........[ D0 43
do 78, non mort . | 8O
do BLOCK........
savannah & Char. 1st M. 7s. 20 | 25
Charleston & Savan’h Gs,end| 20 | 29
West Alabama 2d m.ss, guar..| g4 [ Y6
do 18t M. 88........ yg | 8
PAST DUE COUPONS.
Tennessce State coupons......| 35 | 4%
South Csrolina ¢onssl ........| 60 | 7@
Virginia coupons....... . 30 e
do consoi. coup... R1 ¢
Memphis City Coupons. ... b l
* Price nomin: L.
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[Quotations by H. L. GRANT, Broker, 145

Bleecker St.& Fultonzv’crry—stk.

18t mortg

Broadway Seventh Avc—stk.
18t mortgage.....ccoeuene .
klyn w—szock.. sssesrees
18t mor (T e
way rooklyn)—stock.
Brooklyn & Hunter's Pi—stock.
{st mortgage bonds.....

Bushwick Av. (B'kiyn)—stock..
ventral Pk, N. & E. River—stk.
Consolidated mortgage bonus.
Dock, E. B. &Battcry—stk

18t mortgage cons’d .
Bighth 4dvenue—stock..

18t mortga

age seasveesee
R4 8t. & Grand St Ierry—etock

lst mortgage.....

al Cross 10wn- 'at.oc
18t mortgage........o.....
Houston, West st.d: Pav. F’ymstk

18t mortgage.....

nd Avenur—stock
18t MOTtZAZe. . .cvece vanssnnens
3d morigaee........
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Extension........, i eenh
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18t mortgage......... .. oo
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"% This clumn ihOWB ast dividend on stocks but the date of maburlty of bonds.

FRASER _

Central Pm‘c bonds .1853-57.
do 858-65.

Doclsbonds —

.
.
g
1o A RIDRAIRNDIRBRAA N

L 4
NEW YORK LOCAL SECURITIES.
an oc¢ sta
Bank Stock List Insurance Stock List,
— (Quotations by K. 8. BAILRY, broker, 65 Wall
S @ . . . street.
COMPANIES. 584 DIVIDENDS. PRIOE. NET 5U :
= S E«;g CAPITAL. PLUS R DIVIDENDS,
Marked thus (*) Snd CoMPANIES, Jav. 1 -
are not National. ¥ Bid. : Amount. 18170 1378 1874‘1875 1876
————— * — : —_———— | ——
merica®..... .. 18 J.&J 41132 Adriatic......cue.s.
ﬁmerlcan Exch. ( 1,5 &N m Zna. ..qveeenne... %.'8(%) §3‘??§ 3)4 }8 }g 1(5)
Bowery.... .....[100 "250'000f 2 J.&J. - American......... 400.000 [ 126u,328 [14 |11 )15 15
Brewsis' & Gro’s 150,000 2 . esn American Exche 200,000 | 5119510 [10 (10 |10
Broadway . .... 1,000,000 &J. AMILY.. .ovevneenn. 200,000 5245 |....| 75| 8
Bull’s Head®.. 200,000 .& 8. .- Arctic...... 206.000| 10,451 |5 (10 [10 |10
Butchers & Drov.. 500,000 &J. e At1antic....vreren . 200,000 | 105863 {10 [10 |10
Central, ...........|100] 2,000,00( &J. i BOWErY....ss ous .. 800,000 | 411,95 [20 [0 (30 |20
ChathaM....oee oue 450,00¢ &J. 1zu Brewers’ & M'lst'rs 200000 | 95, .5 |5 [10
chemlcgl.......... 300,000 -m’ly ...| Broaiway.. 200,000 | 806,910 |20 |20 (20
Citizens’..cccee ... 6,000 & J. o o Brooklyn 153,000 | 229251 [20 [30 (30 |20
ClItY.. coos consss.as 1,000,000/ 1 Q—F ..5J200 [ Citizens’, 800,000 | +339,0.9 [103|17 |20 [
Commerce...... . 5,000,000/ J. & J. | City..coes 210,000 | 192,160 |14%|20 [0 |2
Commercial®...... 100,000 0|J. & J. .{ Clinton. . 250,000 | 172,151 |10 (1T (20 [20
Qontinental...... e 1,230,00¢ J.&J.| 8 Columbia. 800,000 12,205 |....{10 (10 10
Corn Exchnnge 1,000 000 F.&A.| 10 Commerce Fire 200,000 18,876 | 5 |10 |10 (10
Dry Goods*...... 1,000,000 J.&J.| 3 Commercial ... 200,000 | 160326 | 5 |18 |20 [3I5
Bast River ........ 850,00(: 1J. &J.| 8 Continental., 1,000,000 | +335,25C | 83|10 [9°80f %
Eleventh Ward® .. 200,000 (1. &J.| 1 Eagle .......... - '300,000 | 51,i¢5 |20 |30
Fifth.. cepeee 150,000 Q—J.| ° Empire City........ 200,000 | 114,005 [10 |10 {14 |14
Fifth Avenue 100,00¢: Jeosonnasforaen Emporium......... 200,000 6,078 [....[:0 (10 110
Irat... 500.00 Q—J. | 12 EXCHaNEe . e uuves 200,010 | - 133,145 {10 |10 (15 120
ourth 3,150,000 J. &J.| 8 Farragut....cceeuee 200,000 [ 155,156 [10 |10 [12%(15
Fulton... 600.00¢ M.&N.| 10 Firemen’s ..... 204,000 | 103,464 | 5 (13 (19 }15
Gallatin .. . 1,500,00( A.&0O. 8 Firemen's Fund... 150,000 16,653 |....[10 [10 °|;0
@er. Amerlcm: 1,900.011 F.&A...... . . 4 Firemen’'s Trnst.. 150,000 96,000 |10 (10 |12 12
@er. k_xchange 200,00¢ May. (. May 11, '17..6] «.. Franklin............ 200,060 1,846 || oo .t
Germania® RRITINIS 200,00¢ May. May 2, '7..,,6 Gebhard. .... 200,000 none | 5 |10 [10 |10
@reenwich®, i 200,000 M.&N. May 1, %37,.4] «oc0 German-American 1,000,000 | 651,835 | 4 [0 [10 |10
@rand Central 10,000 son casifromae] wsvelossesesnurine Germania. ......... 500,000 | 694,800 |10 (10 (10 |30
Groce}'s ..... » 800,000 J. & J. Globe. . ;cvesssvnvens 200,000 135,042 [125%]15 (1S |20
HADOVEr. . vevunns 1,000,000 J. & J. Greenwich........ o 200,000 | 817,639 [29 |50 [55 |40
Harlem®*........... . 100,000 M.&S.| 4 | ....|Mch.1,"75,.4} -... Guaranty..ceeee. ... 200,000 11,484 |... Jeee Josee]
Import.&'l‘rsders 1,500,000 J. &J. 200 Guardian...... ,000 57,663 [....[10 [10 |10
frvin T e | 500,00¢ J. &J. Hamilten ...... 150,000 | 142,297 {20 |20 |20
Isian sweswn o 100, 0 -[July 2, 77.3%] .eee Hanover....ccoeevees 500,000 | 509,303 |10 (!0 {10. |10
Lesther gnuf . 600,000 J. &J. T1...6 Hoffman............ 200,000 | 105,856 |....|10 [10 |10
Manhattan®. ... i 2,0‘.’:0.00\' J|F. & A Aug.lO .‘I 4 234 Home.,..coeoeeecveee 8,000,000 | 1,002,784 |....|10 |10 |10
Manuf. & Merch®. 114,000 J. &J. HOD@..ootrrannannss é 150,000 40293 {....[10 (10 (10
Marine......eceee.. |l 400,000 J. & d. Howard........ 500,000 158,366 | T34{10 |t 12
Market.....ccoo0ue 1,000,000 J. & J. x 104 mporters’& Trad.. 200,000 | 109,415 | 5|15 (12 [12
Mechanics ........ 2,000,000 J.&J. 41132 Irving.... - ... .. 200,000 | 63,099 | 7 |7 (13 |10
Mech. Bkg Asso... 500,000 M.&N. May 1, '77 2:.‘ 60 JeffersoN...cceeaees 200,010 | +117,568 |10 |10 (10 |10
Mechanics & Trad. 600,000 M.&N. Kings Co. (B’ klyn) 150,000 | 214,836 |10 20 |20
Illercsntlle 1,000,000 M.&N. Enickerbocker..... 286,000 65,593 |20 |20 |20 [10
erchants, ........ 3.000,0C0 J.&J. m Lafayette_ (B’klyn) 150,000 | 159,503 (10 |10 |20 (20
Merchants .Ex..... 1,000,006 J. &J. Lamar.. 200,000 | 132,732 |....[10 |10 [10
Metropolis®....... 500,000 1. &J. 83| Jan, s. '76 s,; LenoX...o seeseosee. 150,000 i8.135 (10 {10 {10 (10
letropolltag anies 3,000,000 J.&J. 5[13Y Lon mand(Bkly) 200,000 | +157,018 [15 |15 |18 (20
lurray 5 ¢ 1) L 210,000 A.& O. ( Al ssee Lorillard ........ 300,000 11082717 |10 |10 |0
Nassau®............|100| 1,000,00 M.&N. "6 |May w “7..8] 90 | .... Manuf & Bullders*. 200.000 | 183,46> {10 (10 |10 (i1
New York......... 8,000,000 00). & J. July 2, 1. 3}‘ 1113 (112} | Manhattan...... . 250,000 293,659 (10 (10 |14 |14
New York Connty 200,000 J.&J. B Mech.&Trad'rs'.... 200,000 | 815907 |20 |20 (30 |30
~N.Y.Nat.Exch.. 800,060 . Mechanics’(Bklyn) 150,000 | 182,084 {10 (10 |10 }20
Ninth. e 1,500,000 J.&J. ees Mercantile.. ..... 200,000 65,715 | 5 -[10 (10 |10
NorthAmeri::n 1,000,000 J.&J. Merchants’......... 200,000 | 194,062 | 7 (17 (20 |20
, Nﬁrth Ri.ver saste 400,000 001y, & J. Montauk (B’klyn). 200,000 125.411 120 |20 |20 [0
0 entttl oo 5 800,000 J.&J. Nassau iB’klyn).. 200,000 | 229,58 |20 (20 |20
x;acmc . A0 Q—F. National........... 3 200,000 | 128,169 |....110 |12 |16
Park...; ,000,000 J. &J. N. Y. Equitable.... 210,000 841,235 120 |20 20
eoples®, 412,500 J. &J. New York Fire... 200,000 | 20544 {18 |20 |0 |0
Phenix : ,000,000 J. &J. Y. & Boston ... 200,000 none |... f.eeefse
‘l;‘l;oduce 25C,000 . . New York City.... 200,000 22,630 |....110 (10 10"
oy public. ,500,000 F.&A.| Niagara.. % 500,000 | 500,891 |10 {10 |10 (10
g Nicholas. 000,000 F.&A. Nor hPlver...... . 830,000 S04 (12 |12 |12 |12
leventh Ward... . 300,000 J.&J. o PacitiC.iccecscecens. 200,000 410,056 |20 |S0 (30 |30
econd.... .... 1 300,000 J.&J. e Park ....... SREas 54 200,000 | 189.085 |18 |20 |20 |20
Bhoe and Leather ,000,000 J.&J. i Peter booper. 150,000 1 2:9.330 |20 |20 |20 |
b 47 R, H 200,000 J.&J. Juy2,'17...8) .... People’8......c...... 150,000 122,235 (14 |18 (20 |20
sute AN Y sionss 500,000 M.&.N. Mayw."'z 83%|118 Phenix (B’klyn) . 1,000,000 | 859846 |10 |10 (15 |20
}'gnl:rtg e seeRaes 1383’%‘ g g .} . Er?ld%ce Exchange %% gggg,} savelipee ]S 13%
sesET e . ,000, & J. . elie srserasive E 5 5
'l[‘lrnldesmen 8 ererens 1,000,00(: J. &J. July z .. 4 RepubliC...... ... 800,000 | t 70,166 | 93|11 |10 |10
'n OD...B......... 1,500,000 M.&N. 137}‘ Resolute............ 200,000 ) cee |10 |10 10
est 8ide®......... 200,000 J. &J. léidtgewood......... %,% atoas [ {‘g 1(1) 53
utgers’...ooeees X 19, 20 |2 3
Gas and City Rallroad Stocks and Bonds. Safeguard.. 200,000 | 150,550 | 5 110 [123¢/15)
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Streret.1 g:‘.md(él‘x.glas * %'% 123 253 0 }é {l 6 ¢
L4 ) )
o Star...cceeeee. 200,000 154,886 | 5 |10 [12%|15
GAs COMPANIES, % Bid. Sterling .oceveeen. 200,000 71437,10 10 |10 )1
& Stuyvesari, ... 20000 | 178268 13 %3 2 %
: — 'radesmen’s.. . 1 54
g{colgklyn é}as Light Co.... 2,000,000 5 152 United States 250,000 | 251,587 114 16 |16
ex&u as Co (Bklyn) 1,200,000 4 69 Westchester.. 800,000 | 201.454 1 | 18 110
Harlom gertilicates y g%.ggg %- g X' gh 93 Williamsburg City. 250,000 | 406,550 ho 20 20
Jeraey Clty & Hoboken. .. ’386,000 |J. & J. 5}‘ lg:;’ # Over all liabilities, including re-insarance, capltnl and tcrip. t lhn burplu
Manhattan......ceeeeennns 4000000 |J. &J.| 5 103 rerresented by scrip is deducted. and the figures stand as actual net surplus.
Metropolitan. . ..., ... 2,500,000 |M.&8 | 5 155 # Continental, 11°4; Standard, 11°85.
0 certificates.. 1,000,000 | M. & S.| 8% 100 City Securities,
do Londs...... 500,000 |J. & J. | 8% 100 LQuotations by DA NIEL A. MORAN, Broker, 40 Wall Street.]
l'ltm(;lloN. Yi)c;"d's" ?,&Xx;,'o% ’ans. 2% 95 INTEREBT.
n 3 Jd. R 108
Nassau, Brooklyn ncrlp ~l.9‘(()g.l&x()‘ \P’;‘ﬁ 3 5 Rate Months Payable
. M.&N. 95 : .
New York . e 0| 4,000,000 |M. &N 125
People’ Bro tee nan * * Nw York: .
5 81 d%klyn) "a """ T l’ggg:% '{p‘_ggj 95 : Water st.ock ceve 00l 1841-63, Feb.,giay Augﬁlz Nov.
do do_ certificates. .. 300,000 [J " & J. Bl 8 | et dCeatersionk:” 1St a0 o
Central of New York . 466,000 | F.& A 87% Croton water §iock. 18551 p o
Willfamsburg ... . , 1,000,000 | Quar, 15 do do ..1852-60, do go
M L Y § 11 | opidh amadeatiil B, 8|yl woruiier
etropoli 006 |M. &N. 0 pes an v .
Munir Ifa t?.?x.'ogkly n.. }"5’?(0'“?(0 M. &N. ggx 10 Pekervoir bonds. ... Feb., (%\(i)ay Auza& Nov.
sesc0reccses . WUV U cieeiee Tooea o ecso-cen (0]

do do
May & November, -

.............. 1495,
Floating debt stock.... 1860. Feb.,May, Aug & Nov.
Market 8toCK...e0eee 1 May & Novembher,
Improvement 8tock.... 1869 do do
do o ....1869, do do
Consolidated bonds..... var.| 6 do do
Street imp. stock'.......var. do do
do do vee..VAr, do do
New Consolldated. asasaeil] SR J::lnuary & ggly.
0

Westchester County... ....) 7
{Quotations ny N. I'. Brrks,Jr., Broker. ¢ waill 8t.|
Brooklyn—Local lmpr em’t—
City DODABeees-ee.cnoneiese 1 January & July,
do i o weeee] 0 do do
Parkbonds 1 do do
Water loan bonds......... 7 do do
Bridgebonds.....cc ceees ooof 73 do do
(V)Vste; 108D, cee.assoee vecoe g do go
1ty bonas... ... saveneen
Kiggs Co. bgndu.. oo ob TR Z usx &Wove&mber.
do O eccecesescons .
Park bonds TR ST g January&.luly.

[Quotations by C.

Jersey City—

Watet loan. long.. ..
— 1869-71

ve0.1866-69.
1870-71.

Beweragebonds

Assessment boudn...
Improvement bonds........
Bergen bonds...... 63-69.

January & July. -
Jt:imary & J(;uy.

Jan., May, July & Nov.
J. &J.and J & D.

elelelalad R

January and July.

ZABRISKIE, 47 Montgomery St., Jersey City.]
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AND
STATE. CITY AND CORPORATION FINANCES.

The “ Investors’ Supplement” is published on the last SBaturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
gubscribers.

ANNUAL REPORTS.

e

St. Louis & San Francisco Railway.

The St. Louis & San Francisco Railway Co. is the successor by
foreclosare purchase and reorganization of the Atlantic & Pacific
Railroad Company. The road so far as completed and in opera-
tion is described as follows: , ‘
Main line—Pacific Junction (37 miles west St. Louis), Mo., to

WAL, [0 “E0E e s om0 0 508 SRR AR Famnig: wBEE 526°56 miles.
Sidings and other tracks........ .... Y s 5 S G Seee veivese 30°75 miles.
Total length of a'l tracks owned and operated.. ......... 85725 miles,

The tracks of the Missouri Pacific acd its Carondelet branch,
together 52:50 miles, carry the line to the Mississippi River at
St. Louis. At Vinita the main line counects with the Missouri
Kansas & Texas Railway.

The company huve also business contracts with the following
lines, viz.: the St. Louis Salem & Little Rock (Cuba, 91 miles
south St. Louis, to Simmons Iron Hill), 41 miles; the Beaver
branch (Beaver, 131 miles southwest St. Louis, to Hermatite), 437
miles ; and the Missouri & Western, late Memphis Carthage &
Northwestern, (Pierce city, Mo., 292 miles southwest St. Louis, to
Oswego, Kan.), 73 miles, at the last-ramed city connecting with
the Missouri Kaneas & Texas Railway.

Under the Congressional grant of June 10, 1852, there inured
to the routes now occupied by the Missouri Pacific and the St.

Louis & San Francisco Railways in the State of Missouri 1,268,160

acres, and by the act of July 27, 1866, to the Atlantic & Pacific
Railway 791,616 acres, or a total in Missouri of 2,059,776 acres.
The lands granted to the Pacific of Missouri in 1852 were subse-
quently transferred to the South Pacific Company, excepting 150,-

- 992 acres, which had previously been disposed of, leaving the net

subsidy applicable to this compsny’s lire 1,909,484 acres. Up to
December 31, 1874, the company had sold 369,779 acres, at an
average of $4 44 per acre. The remainder unsold at date was
1,181,136 acres. The company has also earned about 900,000
acres in the Indian Territory. No later report of the Land De-
partment is accessible. The proceeds of all land eales are
applicable only to the funded debt. '

:The financial panic of 1813 found the A & P. Company bur-
dened by an incozveniently large floating debt. The assets then
held by the company could not be sold for near their actual value.

" The net earnings, including land sales for the last six months of

the year were only 1,161,750, & sum not gsufficient to meet inter-
In this strait
the bopdholders were asked to fund the coupons—of the lund

" bonds until January 1, 1876 ; of the second mortgage bonds to

May 1, 1877, and of the interest-bearing scrip to Jannary 1, 1879.

The last dividend paid to'the Pacific of Missouri (leased road)
was that which fell due July 1, 1875. The October dividend was
passed, and no annual reports were made for 1875, nor since.
‘The company, in fact, was bankrupt, and the law was appealed
to for redress. The lease was annulled, the decree of separation

' having been filed April 3, 1876, and the company’s property con-

sigced to the hands of receivers. The decree of foreclosure and
_sale was pronounced by the United States Circuit Court sitting at
St. Louis, June 6, 1876, the second mortgage bondholders being
guitors. The property was sold at auction in St. Louis, Septem-
ber 8, 1876, and was purchased on account of a committee of the
bond and stock holders—the road at $450,000, and the land grant
at $50,000.
Articles of association of the 8t. Louis & San Francisco Railway
Co. had previously been filed with the Secretary of State. The

- pew company is a friendly reorganization of the Atlantic &

Pacific. The plan of reorganization was as follows:

South Pacifc bonds, tobeintact......coieeee ceviecine tiiieen o $7,250,000
New bonds, Series A, to pay rcceiver’s certificates, liens established
by ( ourt, taxes, expenses of reorganization, &C.vvne ooeiiiisiisine 500,000

New bonds, Series B, to be exchanged for A. & P. land mortgage
“bonds and the income bonds issued in funding coupons of such
DODAB.. . seiceeeares sesetacs easaicaenaaes seiesascietiannatas ~ 2,800,000
New bonde, Series C, to be exchanged for second mortgage bonds
and the income bonds issued in funding coupons of 51
Pirst preferred stock, entitled to 7 per cent after bond interest, to
provide for all past due coupons on land mortgage, second mort-
gage and income bonds, and unsecured bonds and scrip... . ...% 4,500,000
Second preferred stock, entitled to 7 per cent after first preferred .
stock, to be exchanged for A. & . preferred stock.... ... ..... 11,400,000
Common stock, to be exchanged for A. & P.common stock..... .. 9,500,000

.............................................................. $33,550,000
The bonds are all 6 per cent gold bonds; but so far as relates
to Series B. and C. of the pew bonds, these issues will be paid in

" eoin—2 per cent up to November 1, 1878; 3 per cent for the

succeeding three years to November 1, 1882 ; 4 and 5 per cent for
the next two years, respectively, and thereafter 6 per cent. The
deferred portion uf the interest will be paid in income bonds.
Of the new bonds, only Series A. is new capital. This kas béen
raised by assessing the old securities at the following rates: A.
‘& P. second mortgage, 1} per cent ; A. & P, unsecured ecrip, 5 per
cent; A. & P. preferred stock, 1 per cent, and A.& P. common
gtock, one half of 1 per cent. -

ese bonds § 2,500,000-

The condition of the funded debt, May 1, 1877, is
the following tabulation : ; 1877, is shown in

Date ~Interest.— ~———Amo —
of Rate Paya- Principal Author’d. nﬂg'ued?

¢ i Issue. p.c. ble. payabie.. $
So. Pac. 1st mort. lar}ad th.July, 68 6 J. &J. July, 1883 7,957,000 7,144,500
Ser [t 2885
St.L.&.8.F. gdbds{Scr.B}Nov.."ZG & M.&N. Nov.,wos{s.sg.aiggg 23‘7‘3?;3?;
Ser.CJ - 2,600,000 2,291,500

——— —

Total amount authorized and iseued May 1, 1877.. ... 13,150,000 ;2“,646‘700
—leaving at date $1,103;300 not then exchanged or issued,
There are algo in existence 10 per cent land debentures, issued
in 1874 and due :‘January 1, 1884, to the extent of $350,000
interest payable quarterly. SRR
It is impossible to estimate with any degree of accuracy the
earning power of this road. During the connection with the
Pacific of Missouri, the operating accounts were not separately
stated in the annual reports, and since the lapse of the lease no
reports whatever were made by receivers or others. The present
company, however, reported their earnings from and including
Scptember 8, 1876, to ihe close of the year (a period of 115 days)
showing the following results and their equivalents for a year: ’

Sept 8 to Equivalen

Dec. 31, 16, f((l)r a yeart:

) . 115 days. 355 days.

Gross earnings from passengers. ..o ... .. S SR & $75,067 240,162
Gro:s carnings from freight........ ........ Ceeeesees 367.267 SIRT 5'654
Gross earnirgs from ma g, expres«, ' &C........ .... 18,897 ’ 59'345
Groes carnings from uvLclassificd eources ........ 45,934 145,'791
Totsl gross earnings.... ........ 5o siaies awERes S g0 Ssine $507,557 $1,610,954.
Operating expenses (37°35percent) ...... .. .coeeenns 150,603 601,949
Net carnings from cpera ioM8......oviiiiiinineencnes $316,963 $1,006,015

Payments from net earnings:

Interest on funded debt.........coiiemiiiiiiinanann. $162,342 $513,259
Other payments from income ... S5 e B @6 W 33,€10 107,312
palance, SUrplus. ....ceveieivuerveesocnscases osacses 121,810 363,413

The year's equivalent ($1,610,964) is evidently too large. The au-
tumn and early winter months are the best earning months of the
year, and henze a proper deluction must be made from the above
estimate of the total earuings for the short earning spring and
summer months, say to the extent of -one-eighth the total, wkich
would leave the approximately accurate year’s earnings $1,405,
482. Th> gross earnings in tbe eight months ending August 31,
1877, were $880,040; add to this the gross earnings- for the
winter of 1876, as above, $507,567, and §$30,000 for the first week
in September, 1877, and we find a total representing the year
ended September 7, 1877, of $1,417,613. There are no reports of
expenses. For the four months of 1876 they were 374 per cent of
gross earnings. The net earnings m»y be esiimated at 50 per
cent, or $708,806.

GENERAL INVESTMENT NEWS.

Baltimore & QOhio.—The case of the State of Maryland against
the Baltimore & Ohio Railroad Company, in the Supsrior Court,
for the tax of one-half of one per cent on the gross receipts of
the company, was decided, September 13, by Judge Dobbin in
tavor ot the company. The State will carry the case to the Court
of Appeals.

British Railway Accidents in .1876.—The following we
take from the report just published, made to the British Board
of Trade, on the accidents which have occurred on the railways
of the United Kingdom during the year 1876:

The total number of persons returned to the Board of Trade
as having been killed on all the railways during the year was
1,245, and the number of injured was 4,724. Of these, 139
persons killed and 1,883 persons injured were passengers. Of
the remainder, 673 killed and 2,600 injured, were offizers or
gervants of the railway companies or of contractors, and 433
killed and 241 injured, were trespassers, or suicides, or others who
met with accidents at level crossings, or from miscellaneous
causes. Of the passengers, according to the returns made to the -
Board of Trade, 38 were killed and 1,279 were injured from
causes beyond their own control. ’

The total number of passenger journeys, exclusive of journeys
by season-ticket holders, was 538,287,295, or about 31,000,000
more than in the previous year. Calculating on this estimate,
the proportions of passengers killed and injured in 1876 from all
causes were, in round numbers, 1 in 3,872,570 killed, and 1 in
985 867 injured. In 1875 the proportions were 1 in 3,783,600
killed, and 1 in 280,800 injured.

The officers and servants of railway companies, according to
Lord Aberdeen’s return pregented to Parliamuent in the autumn
of 1874, amounted at the end of 1873 to 274,535. Assuming
them to amount now to 280,000, there have, during the past year,
in proportion to the total numbers employed, beea killed fromall
causes about 1 in 416, and killed or injured, 1 in 86.

The proportions of passengers returned as killed and injured
from causes beyond their own control were, in 1876, 1 in 14,155,- -
455 killed,* and 1 in 483,908injured. In 1875 the proportions
were 1in 29,823,500 killed, and 1 in 418,300 injured. In 1874 the
proportions were 1 in 500,556 284 killed, and 1 in 296,243 injured.
Thus the proportion of passengers killed from causes beyond
their own control during 1876 shows an increase, when compared
with that of the year 1875, but a decrease when compared with
that of the year 1874. The following statement shows the pro-
portions of passengers returned as killed from causes beyond
their own control, to passenger journeys for the thres years end-
ing 1849, the four years ending 1859, and the four years ending
1869, the four years ending 1873, and the years 1574, 1875, and
1876 respectively. _ ' _ '
¢ If the journeys :of -season-ticket holders are included, the proportion
would be 1 in 17,000,000, : - B
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Paee. killed from Number of Proportion

cats 8 beyond pasgenger _ to number

Years, their own control. journeys.* carried.

1847-49 .ovinunnnn. 36 114,158,772 1in 4,762,183
1856-51 61 557,318,326 1in 8,708,411
18665 X 91 1,177,646,513 1 in 12,911,170
1870-T3.....ccvveen 112 1,589,912,975 1 in 11,196,570
1874.... ... 86 77,840,411 1in 5,556,234
1875, 000nnte e srers 17 §07,0 0,60 1 in 29,823,500
18780 g o’ wuis swa 33 £38,::87,295 +1 in 14,165,455

* Exc'usive of j urneys by reason ticket-holders, which has been estimated
for the pa~t year at 101,400 0", )
+1If 1he journeys of season ticket-holders are included, the proportidn would

be 1in 17.000,(00. . . g
Canada Southern.—Information given to a Z%ibune reporter,

by a member of the Joint Committee representing the New York
Central and the Canada Southern Railroads, states that the
efforts of the committee to agree upon a plan of reorganization
of the Canada Southern Railway, last week, entirely failed. The
committee sdjourned without date, leaving the matter in the con-
dition in which it waa found. The cause of the failure, it was
stated, grew out of the inability of the committee to agree upon
the amount of bonds to be issued, the rate of interest they should
bear, and the basis of exchange for the old bonds.

According to the latest edition of ‘‘ Poor’s Manual,” the funded
debt of the Canada Southern Railway consists of $9,000,000 first
mortgage 7 per cent thirty-five-year bonds, dated January 2,
1871, and $2,189,441 second mortgage 7 per cent twenty-year
bonds, issued in 1873. In addition, there are mortgages on

branch lines amounting to about $3,000,000. _
—After the above transactions had occurred, it appears that
negotiations were unexpectedly opened again, and the World ot

Sept. 21 says:
“The negotiations between the committee of bondholders of the Canada

Sou'hern Railrcad, Messrs. Sidney Dillon, Ellis and Baylis, and that of the
New York Central Railroad, Meesrs. Augustus Schell, E. D. Worcester and
Tillinghast, which were abruptly broken off & few days ago, “vere re-opeved
voluntarily yesterday. when the joint committees, with the exception of
Messrs: Baylis and Tillirghast, me: in the Usion Trust Company’s offices.
The meeting was brought about by certain modifications, which were proposed
and ratified at a preliminary session held’in the early part of the day at Mr.
W. H. Varderbilt’s houre, at which Mr. Augustus Schell and E. D. Worcester
were present. The result of yesterday’s conf.rence was more favorable than
any previous one, and the joint committees are hopefal that the lon&pending
arrangements wiil be complefed within the next two. days. Mr orcester
said to a World reporier yesterday evening that the amount of bonds to be
issued to replace the old ones had been fixed, and 1hat there was only a differ-
cnce of % per cent in the rate of interest the two committees were willing
these honds ehould bear, which had not yet been adjusted. The most vital

oints at iseue weie that as the new bonds are to take the shape of a guarantee

y Mr. Vanderbilt, representing the New York Central Rairoad interest, for
how long a time they should run and in what form the guarantee contract
should be worded. As the New York Central road, through Mr. Vanderbilt,
holds a controliing interest in the Canada Southern, the committee represent-
ing Mr. Vanderbili’s interest were empowered to assent to a mortgage which
would be sat'sfactcry to all parties. Mr. Worcester added that, as the fuiure
of the Canada Southern depended upon the successful termination of these
negutiations, the joint committe.s would use every endeavor to complste the
details at once.” -

Chicago Dubrque & Minnesota—Chicago Clinton &
Dubuque.—A dispatch from Dubuque, Ia., recently stated that
notices were published there of the incorporation of the Dubuque
& Minnesota and the Ciinton & Dubuque Railroad Companies, the
object of which corporations shali be to purchase, and after pur-
chase to own, equip, use, operate, or lease the property of the
Chicago Dubuque & Minnesota and the Chicago Clinton &

Dubuque Railroad Companies. The consolidated capital stock of

both companies is to be $5,925,000, to be 1ncreased if seen proper.
The date of the new company is from January 1, 1877. The
notices are signed by Sidney Bartlett, N. Thayer, J. A. Burnham,
H. H. Hunnewell, J. W, Brooks, J. N. Denison, and A. Hardy, of
Bo:ton, Mass. ; William J. Rotch, ot New Bedford, Mass.; J. F.
Joy, of Detroit, Mich. The new congolidated companies are to be
reorganized under the name of the Chicago Clinton Dubuque &
Minnesota Railroad Company.

Chicago & Lake Huron.—The Union Trust Company of this
city, as trustee for the bondholders of the Chicago & Lake Huron
Railroad Company, mnade application in the United States Circuit
Court for the Eastern District of Michigan for a decree of fore-
closure and sale of 'the road, which was granted July 10, 1877,
The sale of the road was subsequently stayed, by order of the

~ Court, until Sept. 20, on wotion of some of the bondholders of the

Port Huron & Lake Michigan Railroad, who were required to
renew their motion in the meantime on further proof, to be ob-
tained from an examination of the receiver and his books.” This
motion, it is stated, came up before Justice Swayne, of the United
States Supreme Court, at l.ong Branch, last week, who immedi-
ately rendered a decizion vacating the decree of sale and direct-
ing the trustee to amend the foreclosure bill so that the rights of
the bondholders may be fully presented to the Court before

" any further decree is made. 71his includes a direction that the

Chicago & North Eastern Railroad, as well as the party to whom
the land grant of 30,000 acres was conveyed by the Port Huron
& Lake Michigan Raiiroad Company, which, it is charged, was
done in violation of the bondbolders’ rights, should be made par-
ties defendant to the suit.—[N. Y. Tribune, Sept. 20.]

Galveston City Finances.—The report of the Finance Com-
mittee has the following: In presenting the semi-annual report
of the financial condition of the city of [alveston, we take
pleasure in informing your honorable body that we have paid in
cash since March 1, 1877, $128,496; the city indebtedness on
March 1, 1877, was $1,303,6!8; the city indebtedness on Septem-
ber 1, 1877, was $1,176,360; showing a reduction of $127,258.
Our calculations for the current year have been seriously
changed, in consequence of the large amount of $23,410 68 scrip
issued under the Fulton administration, but which we have been
obliged to redeem with cash. We recommend to the Board the
most stringent economy for the next six moun‘*hs. The prospects
at the present time lead us to believe that the fund for current
expenges will be exhausted before the expiration of our term cf

LERASER

office. The sinking funds for bonds are sufficient to guarantee
to the holders prompt payment of interest coupons. In some in-
stances we have had a surplus, which we have applied to the
redemption of bonds. Collections of delinquent taxes have
not been as large as we were justified in anticipating. The
lists from 1871 to 1876 were more or less in such a state of con-
fusion that the employment of two assistants for the Collector
became necessary. Collector Lubbock informed us that tho con-
solidated delinquent list from 1871 to 1876 would be ready for
publication in September or October. Large amounts are due the
city for shelling, grading and paving the streets. The collection
of these claims is of imperative necessity, to enable us to provide
for the payment of such liabilities as have been contracted for
said improvements, and to protect property owners who have
promptly paid their share. Taxes for 1877, amounting to $82;-
506 91, have been paid before the same became due. Without
the liberal support of taxpayers, it would have been impossible
for the city administration to pay current expenses in cash. If
the claims of the city against property owners are rigidly
enforced, we will be able to reduace the city debt $100,000 more
before the end of this municipal year. The floating debt of scrip
and certificates of indebtedness amounts to $64,312 48. Of this
amount the city is sued for $15,000 by Mr. Henry Rosenberg, and
$20,000 by Mr. Vax Riper, of New York. Owing to the difficulty
we met with to get correct figures from the old record, we
omitted the publication of the quarterly report on June 1, 1877.

Hempfleld.—The Hempfield Railroad, a ehort line, thirty-two
miles in length, conneéting Washiogton, Pennsylvania, with
Wheeling, West Virginia, was sold by United States Marshal
Hall, on the 80th ult., for $4,100. It was purchased by William
Keyser, First Vice-President of the Baltimore & Ohio Railroad,
which road will operate the line. The sale was subject to mort-
gages awounting to $103,000.

Indianapolis Cincinnati & Lafayette.—The report of M. E.
Ingalls, receiver, for July, has the following :

RECEIPTS.
Cash remittances frcm agents’ account, paesengers ......
Cash remittances from agents’ account, freight......... Y T
Cash received from rents...... 5§ vavieiineiss emmasaisie s Rwieiese - oo
Cash received frommail......cc..iii ittt iiiiitiveeiierieearnenneonans N 1,718
Cash received from foreign roads in settlement of balance..... eeees. 18,144
Sale of 0!d BCrapP..ceueenneennnnnnnns venseeve cescecseas oo Ceeeeiees 1,539
Loans .............. P A SN SR Gisisiee siEwiRe . 80,000
Miscellaneous Bources.........ceeyene... & S s wietigs T 2,200

Receipls; tfrom settlement of debts due the I. C. & L. Railroad Co,’
prior to appointment of recciver, viz.: .

Agents, on freicht account... .... ............ S N S )
Balance from June account .,.. ....eecieeeans covesssacasessane sases 11,754
PotALssvennss sosn & suswuns smes s sameee s smennss eueEERE FERE g $147,447
DISBURSEMENTS.
For account expenses of receiver as follows, viz. :
Supplies...... .. o SRR Py T sivaee s sswseneissesievisreve 310,049
Waug 80f emplOYes ... .vvee.v.00nceas oo soccese s0sceanr o o .seee 42,858
Balance due foreign roads...... N IE. T oo waw sweanes save 39,400
Bond interest... ... P o5 EEE s SRS SEEE  SEETE SR e 6 . 10009
RONB iii sois clows swn vonivisbnnins diowne beins i.a i - soanveaeiness svmie o : 1,585
InBUranCe.....cooviiniieensesseersee cosnurnsnnncasss cecee aae comeeven 37
Liegal eXPenses. coue ssss sooses sssonvons O § SRS TAFEAS G TR o 208
Interestivec:ssiasiscies @ esasEeE g9 i BTG R S e e 316
TaxeS.eeeeeeses T Y —— - cessensienna 43
Harrison branch div'@den@.... .v cssessssssses sossionassses seosonsn o 2,186
LOBNB: ooces awne sagsae. va o one Gessviseeias i ieves svensseseaevee . eew 00,000
Construction of bridges.ceeee v iiieiiieieeniiteeeieiniensssenneencans 2,100
Migcellaneons PAYMENLB. .ou cuevrerveereee covuee ~o-sese sesasnascan 1,878
Payments ¢n ac-ount of contract with I. C, & C. W. Short for the
purchage Harrison branch stock.. . ........ cc.ceiiieaicten.ae ounn 2,600
In settlement of debts of the I. C. & L. RR. Co. prior to appointment
of receiver, paid in conformity to order of Court ..... e b S welE s a 10,858
Totalicoe comsio snewussnsssmnnss vossonsonesone us sl ecees ceeness $141,432
RECAPITULATION.
Totalrecelpts. .coivee ioerserones cesvaonnsonscsincaasas veneeenen. $147,447
Total disbursements....... o o5 S Sb e Ses cosesecera o aensecass 141,482
Balance cariied to August account........... seeve seesmeses wrass 506,014

Kansas County Bonds.—A telegram from Leavenworth, Kan.,
to the St. Louis Globe-Democrat, dated 13th iuvst., says: “ The
commissioners of this county and Franklin and Douglass coun-
ties were in secret session in this city last night and this morn-
ing, considering the subject of compromising the indebtedness of
their counties, but the result of their deliberations is not known.
Ex-Senator Carpenter, of Wisconsin, was present and took part
in the discussion. His views upon the subject are well known,

they being to the effect that there is no law whic'h can forcq a
‘county to levy a tax to pay either the principal or interest of its

indebtedness. It is-highly probable thas if the holders of the
bonds of Leavenworth, Franklin and Shawnee counties do not
agree to the compromise offered, the bonds will be repudiated,
although the latter is not a settled fact.” '

Iehigh Valley.—The Philadelphia ZLedger publishes tbe fol-
lowing statement of the net earnings of this road for the six
months ending with August:

Coal. Freight, Passengers, &c. Total.
March......... S ReE .. 811407 $33,544 $10,204 $1:29,936
ADE L vsonses suivia vus emesio ve 218,713 62,951 16,655 298,280
MaY cvus sovwesswmee swonms » 273,405 57.671 17,124 348,200
JUune ..oveeeenens o PR 211,308 48,273 17,294 276,876
JUIY oo seanre sue wisie soensse 175,070 33,508 12,943 221,673
August (parily estimated). ........ ... cumeie 240,000

Total.. o cesesonaescassores SRR 3 i LR )

The interest and other fixed charges for the six months were
$800,000, and the two dividends paid amounted to $550,000, with
$27.500 taxes, making $1,377,500 in all, and leaving a surplus of
$167,885 for the half-year. A

Macoupin County (I1l.)—The Board of Supervisors of Macoun
pin County were {served, September 12, with a mandamus com-
pelling them to levy a tax for court-house purposes, although
there is now before the Yeople a proposition to pay 75 cents on
the dollar of the origina
election
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