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THE BANKERS’ CONVENTION ON RESUMPTION.
The Bankers’ Convention held in this city the past

week has been a decided success, not only in the num¬
ber of delegates present, but more particularly on
account of its very vigorous and creditable discussions
on subjects of such wide and present interest. Mr.
Groesbeck’s able and adi:oit address we shall hope to
refer to more at large another week. To-day we wish,
simply and very briefly, to call attention to the resump¬
tion plan proposed by Mr. Geo. S. Coe, and brought
before the Convention by him.
As is well known, the Resumption act directs the pay¬

ment of legal-tenders in coin, in sums of $50 or more,
on presentation at the Sub-Treasury here, on and after
January 1, 1879, and in order to provide means for so
doing, in addition to “ any surplus revenues not other¬
wise appropriated,” the Secretary is authorized to sell,
ic at not less than par, in coin,” any of the descriptions

of bonds described in the act of 1870, “to the extent
necessary,” and to use therefor the proceeds. To touch
upon the discussions over the meaning of this act is not
tp the present purpose; suffice it to say that the most
recent discussion was whether the Secretary lawfully
could and actually would use the proceeds of bond sales
to contract the greenback circulation, or whether he
must and would pursue the single policy of hoarding*
For the present at least, his action seems to have settled
into the latter course, and therefore-- as, indeed, must
be the case, whatever were the course pursued—the
probable effect upon banking movements becomes a
matter of deep interest, particularly at the present
season of the year. It has already been observed, with
some uneasiness and many probably hasty prophesies
of trouble, that there have been unusual fluctua¬
tions in the bank reserves during the present year, and
that the drift has been downward in them, as we have
frequently shown. To again exhibit this movement, we
append a comparison, extending over the past summer,
of weekly reserves with those of the corresponding
weeks in 1876, the amounts being stated in thousands:

, Specie. r-Legal Tenders Excess of Reserve.
1877. 1876. 1877. 1876. 1877. 1876.

Sept. 8 .... $19,961 $22,778 $45,303 157,529 $12,621 $12,540
“ 1.. .. . 16,030 23,142 45,130 57,780 11.79S 22,774

Aug. 25.. .... 14.259 20,946 50,769 56,939 12,791 21,249
*• 18.. .... 13,44) 19,8:3 52,696 57,584 11,691 20,956
“ 11.. .... 15,030 21,092 53,094 58.683 14,267 23,146
“ 4.. .... 14,135 20,126 54,262 60,333 13,606 23,839

July 28. .... 13,934 19,«S5 57,325 59,523 16,043 22,861
“ 21.. .... 11,979 20,681 57,199 57,198 16,776 21,703
“ 14.. . .. 18,887 22,410 £8,809 54,677 20,424 21,075
»( ~

I* • .... 21,259 23,6'0 58,447 53,887 21,689 21,105
Jane 30.. ... 17,433 18,291 60,359 54,773 21,190 IP,656
“ 23.. 14,900 58,255 54,201 18,635 16,913
“ 16.. .... 18,352 15,318 56,363 54,360 19,049 17,547
“ 9.. .... 19,441 15,727 55,078 53,060 18,^85 16,081
“ 2.. .... 19,814 17,488 55,899 51,766 19,873 16,456

This table shows its points so clearly that little

elaboration of them is necessary. The specie averages
were 38 millions at the beginning of the year, were at
the highest point (aboqt 41 millions) January 20, were
38 millions at the beginning of February, 28^ millions
March 1, 2l£ millions April 1, 23 millions May 1, since
that date having been moving downward, with the
exception of an upward spurt during the first week of
July. Legal tenders rose up to the end of June, and
have since declined; the surplus of reserve has declined,
with slight breaks, since the year opened. Compared
with 1876, the decline is marked in specie, moderate in
legal tenders, and heavy in excess of reserves. The
movement of the Treasury balances is so suggestive,
in this connection, that we append two tables to show it,
the former being balances of the Sub Treasury here and
the latter those of the Treasury at Washington, the
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currency balances by the debt statement being exclusive
of the special deposits held:

Coin. . , Currency.
1877. 1576. 1877.

.
1876.

Aug. 31 . 890,686,019 $13,977,623 $43,174,189 $S3,292,912
“ 17 . 82,988,117 82,745,840 50,470,534 33,033,099

3 81,633.408 31,747,189 51,082,579 30,421,628
July 27 . 8 i,066,415 33,027,419 50,330,703 29,740,384

1877. 1878. 1877. • 1876.

Sept. 1 . 1106,904,936 $62,511,956 $20,093,949 $11,666,805
Aug. 1 . 97.803,995 59,843,684 17.972,814 12,590,319
July 1 . 115,1-22,473 73,625,584 15,943,437 13,004,141

It appears from the above that there has been an
increase in the Treasury balances during the past three
months, noticeably in coin, and that the increase is very
heavy as compared with corresponding dates in 1876.
Occurring simultaneously with a decrease in the coin
reserves of the banks, this increase of the Treasury coin
balances would suggest that the former was caused
mainly or largely by the operations in connection with
placing the new loan, even if there were not—as there
notoriously is—a visible connection between the two
movements. If the Treasury, in preparation for
resumption, sells bonds for actual gold and hoards
it, it must draw the gold from one or more of three
sources: from Europe, from private hands in this
country, or from the banks. Congratulate ourselves
as we may on the increasing gold hoard as an evidence
of the verity of approaching resumption, we must not
forget the difficulties of the process. Of these difficul¬
ties the getting and hoarding of sufficient gold has
always been reckoned the most serious, for it is certain
that the European financial world will vigorously resist
any large drain, and an example in point is the fact that
great care has heretofore been needed and used to effect
the refunding operations by simple offset, without actual
large transfers of coin; furthermore, the strictly private
stock of gold in this country is so limited that
accumulation in the Treasury threatens to be obtained
at the cost of depleting the coin reserves of the banks.
This difficulty cannot prudently be disregarded or

belittled. The bank-notes are redeemable in legal-
tenders, which are to be redeemed in coin; the problem
is, therefore, to raise to the level of specie, not merely
say 350 millions of legal-tenders, but 300 millions of
bank-notes and some 800 millions of deposits, which are

Mnainly the book-keeping offset of discounts. Under all
this the Treasury practically stands; for, although ij^
•direct care is to look merely to fulfilling its own promises
and leave the banks to look after their own, it is really
a joint guarantor with the banks of their circulation,
and for all coin demands the financial public will look
to it, after resumption, to any extent necessary. Prac¬
tically, therefore, the Treasury cannot lift itself up to
the desired coin level without pulling up what clings to
it and has been created by it. Hence, if this reasoning
is sound, it follows that the banks cannot be wisely either
ignored or left to go alone, but that the successful effort
for resumption must be co-operative, and that an inde¬
pendent action by the Treasury will incur some hazard
of injurious failure.
Nor can we afford to misunderstand the conditions of

the problem as relating to the banks. So plain is it to
all reflecting men that a financial panic, either near or
preceding the beginning of 1879, would at least imperil
the success of the attempt and enhance its cost, even if
it did not prevent it altogether, that argument need not
be expended upon the point; but every approach and
provocative to such panic should be avoided, and
hence everything which tends to produce friction in the
operations of the banks, by getting between them and

[Vol. XXV,

the public and restricting their freedom as instruments
of exchange, is to be deprecated. All the financial
machinery needs to be strengthened and eased, not to be
unusually pressed upon here or there, for the decided
change which actual resumption will be; the depletion
of the bank reserves coincidently with, and largely
caused by, the increase of the Treasury stock, is there¬
fore viewed with misgivings.
The dilemma, however, which makes this depletion

the condition of the necessary Treasury preparations,
is not so unavoidable as it appears; there is a way
out of it. Thus far two plans of resumption have
been prominently brought forward: one, to fund the
legal tenders in low-rate bonds; the other to sell
bonds for gold and hold the proceeds locked in the
Treasury until 18,79. The first has never been suc¬
cessful in Congress and need not now be discussed; the
second is the one now generally assumed inevitable
under the Resumption act, but it is open to the objec¬
tions already stated. The third plan is the one pro¬
posed by Mr. Coe—which contemplates a union of the
national banks for the purchase, of 50 millions or more
of bonds for resumption purposes, at par in gold, less the
one half per cent allowed for all expenses by the law;
for payment, the banks are to credit the Treasury for
the bonds as delivered, as a gold deposit subject to check,
all banks to participate which will furnish the collateral
security required, consisting of bonds, gold, or legal-
tenders, this collateral being held as a special deposit.
Obviously, it is neither necessary nor to the advantage
of any interest that the gold owned by the Treasury
shall be physically held in its own vaults; this plan
would therefore avoid the depletion of the coin reserves
of the banks, besides enabling the banks to substitute
coin for legal-tenders in their reserves, and the liberty
proposed of exchanging one kind of collateral security
for another, would allow them to temporarily recover the
legal-tenders if it should be found at any time that they
had been too rapidly withdrawn. The coin, thus treated,
instead of being held idle in the Treasury vaults, would
be operative as bank reserves, thus avoiding the derange¬
ment which will certainly be experienced, to a more or
less retarding and disastrous effect, in consequence of
the Treasury reserves pulling against the bank reserves.
And further, in favor of this plan is the fact that no
legislation whatever is necessary, section 45 of the bank¬
ing act giving the Secretary unlimited power to desig¬
nate and employ, as “ depositories of public money,”
“ all associations under this act,” customs receipts alone
excepted.
We hope the government will see in time the practical

working of the present system and somodify its arrange¬
ments that resumption plans may proceed without un¬
necessarily disturbing commercial interests.

THE GREENBACK MOVEMENT AND TflE INTERESTS OF LABOR.
During the past week a body of men claiming to

represent “the Workingmen’s party” have held a con¬
vention in Harrisburg, making nominations for State
offices and adopting a platform of extraordinary bad¬
ness. They call for “ eight hours a normal day’s work
and punishment for all violators,” meaning probably
that the same wages shall be paid for eight as for ten;
for “the enactment of wholesome and permanent tariff
laws,” thus implying dissatisfaction with the present ones
as neither wholesome nor permanent; “ for the establish
ment of bureaus of labor statistics in all States as well
as by the national government, the officers of these
bureaus to be taken from the ranks of the labor organi-
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zaticns and elected by them;” for “ prohibiting the
employment of prison labor by private employers, thus
preventing convict labor from injuring the honest work¬
man;” for “the abolition of all conspiracy laws;” for
“gratuitous education in all educational institutions ;”
for courts of arbitration for settling all disputes between
capital and labor. It is needless to discuss*such utter¬
ances as these, dictated by the same narrow ignorance
which has for many years persistently attempted to keep
wages up by limiting production, opposing machinery, re¬
sisting the employment of apprentices and all grading of
labor, &c. The financial plank of this platform, of course,
demands the unconditional repeal of the Resumption
act, the abolition of the national banks, “ and the issue
of a currency by the government based upon the wealth
of the whole nation,” by this sounding and familiar
phrase greenback inflation and the banishment of specie
as the money of despots being intended.
Now it is especially lamentable and discouraging,

although not unaccountable or unexpected, to see
workmen thus embracing their worst enemy. It is
the universal testimony of experience, as well as the
doctrine of economists founded on the nature of things,
that an irredeemable currency robs and defrauds those
who work for day’s wages worse than any other class.
The fluctuations in prices and the special risks which it
always causes can be guarded against and compensated
for, to some degree, by capital, but they fall with full
force upon labor, which must pay the prices of to-day
and help insure capital against loss. Such a currency i8
a bad tool, as a cast-iron hammer and a soft-iron chisel
would be; and just as it is true that the poor, buying in
small quantities with all the disadvantages of bargaining
against them, always pay for what they consume higher
prices than the well-to-do, it is also true that the green¬
back, however it may be dubbed with flattering epithets,
has not the slightest title to be called the workingman’s
dollar. It is a bad tool which does no good work for
anybody, and the poor man is always made to take hold
of it by the blade. It is a treacherous foe which cheats
and robs him every day ©f his life, and these who
persuade him that all he needs is that there be more of
these wretched dollars, and that all idea of return to hard
money be abandoned, are his enemies, whatever their
intentions. Irredeemable, fluctuating, no-value currency
means wages nominally high, but]really low, work uncer¬
tain, and the prolongation of a condition of low fever;
.“hard ” money means the reverse of this.
And not only is an irredeemable currency the worst

foe of labor, but any successful attempt at renewed in¬
flation would be the worst event, short of general anar¬
chy, which could happen as regards labor. We say
“successful ” attempt deliberately, meaning that a re¬
newal of the active, “ flush,” “ good,” or whatsoever
Bortof times the term from 1863 to 1870 be called, would
end just as that ended, in the downfall of every activity
and the suffering of every class, especially, of course, the
class who must live by their immediate earnings. No
such renewal can, however, be reached ; to effect it is
out of human power. The potency of law exhausted
itself in blowing the original bubble ; now, it might be
possible to get a law through Congress repealing the
Resumption act, abolishing the banks, authorizing the
unlimited issue of legal-tender tokens stamped “ United
States of America—one dollar,” and even directing the
Treasury to employ labor in national works, or to loan
everybody money on such security as he could offer.
This would be as complete an abandonment of coiu as
could be expressed in law, but neither this nor any modi-

247
fication of it would have the effect of reviving business^
that would be as impossible as for a law of Congress to
alter the weather. We cannot put matters back where
they were in 1870 ; as well hope to restore them as they
were in 1860. To start the printing presses and make
money so very cheap that it could be had for the asking,
would be to destroy its value and make those who owned
any sort of property refuse to sell it, so that nothing*
would be obtainable except for specie, or for barter, or
by violence. On the other hand, if money is still to
have such value that people must work for it in order to
get it, then the case is just this : labor suffers from in*
sufficient wages and enforced idleness, because the capi¬
talists who own the money do not see fit, looking to their
own safety and advantage, to give their money in ex¬
change for labor. It is not necessary here to
set forth all their reasons ; one is, however,
that they are afraid, and for a long time past have
been. They are afraid of possible strikes and
riots; of hostile movements; of the agitation and pos¬
sible influence of the inflationists; of the paralyzing
uncertainty about the future. The ordinary risks of
business, which can be approximately foreseen and pro¬
vided for, are bad enough; the extraordinary risks, such
as just enumerated, make capitalists prefer to let their
money lie idle in banks to risking it where profit seems
unlikely and they may be unable to get it back or even
lose it altogether. While they feel thus, they will con¬
tinue to hold back from furnishing employment; and
the more inflationists meet and resolve that more money
is needed to revive industry, the more timid capital will
become and themore determined not to stir until matters
get quiet. Threatening and vociferation only make it
withdraw closer into its hiding place. Nothing but a
calm sunshine and the prospect of profitable enterprises
can induce it to come out.

The present condition is peculiar. We are not in a

period of inflation, and cannot get into one again; we
are not on the specie basis; we are struggling to get
there, not the least of the struggle being to restrain the
noisy agitators who are not amenable to argument, but
demand that yesterday be brought back; and capital is
anxiously watching ti e progress toward resumption,
inch by inch. * It is idle to expect men to act so unnatu¬
rally as not to hold back from unnecessary ventures^
until this issue is decided; the uncertainty will make
capital conclude to wait a little longer yet. It cannot
be too often or too earnestly pressed upon the mind of
everybody, capitalist or laborer, that there will be neither
general activity nor general prosperity until this uncer¬
tainty is ended and stability is once more reached, or at
least ensured ; and that, furthermore, there will be no

stability except on the specie basis.M To go backward is
impossible, even if it were desirable; to stand as we are
is exhausting and unnecessary ; to go forward is the
only course remaining. There will be no real prosperity
until we reach resumption, or until the general and reas¬
onable belief is that we are going to reach it. Hencer
nothing would so quickly and closely shut the pockets of
capitalists as to discourage the hope of resumption; and:
nothing would be-more fortunate than to silence, if that
were possible, he mischievous tongues of inflationists,
of whatever stripe. Labor should learn this—should
recognize the unredeemed greenback as its enemy, and
should understand that its true interest lies in an

uncompromising support of resumption; capitalists and
educated men may also serve themselve s as well as
the laborers by trying, with simple demonstration,* to
show them their delusion.
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RAILROAD EARNINGS IN AUGUST AND FROM JAN. 1 TO SEPT. 1.
The tide has finally turned in railroad earnings, and in the

month of August only four roads out of twenty-four included in
the list below show a decrease as compared with the corres¬
ponding month in 1876. The grain-carrying roads are naturally
the most prominent, in view of their large decrease in previous
months, and among these St. Paul shows an increase of $107,-
225, Illinois Central, $19,302, and Burlington Cedar Rapids &
Northern, $35,674 ; while unofficial reports give an increase of
$135,000 on the Chicago & Northwestern and $85,000 on Rock
Island. Undoubtedly the Western railroads have the prospect of
a fine traffic in moving the large crops of grain, Indian corn and
cotton which are now pretty well assured, and this traffic should
last far into the year 1878; but as to the present year it may
reasonably be doubted whether the heavy loss of the first seven
months will be made good in the last five. To make their gross
earnings in the year 1877 equal to those of 1876, the Burlington
Cedar Rapids & Northern road must gain in round numbers
$124,000 in the next four months ; Chicago & Alton, $340,000 ;
St. Paul, $1,023,000; Illinois Central, $490,000; Toledo Peoria
& Warsaw, $235,000.
It is to be remarked that in the present age of meagre informa¬

The following companies have bat recontly reported their earnings for July
GROSS BARKINGS IN JULY.

<T

Atlantic & Gt. Western..
1877.

$301,730
1876.

$292,560
Increase.
$9,170

Decrease.
$

Hannibal & St. Joseph... 129,781 133,087 8,306
Houston & Texas Cent. .

Kansas Pacific
161,577
274,362

148,375
231,022

13,202
40,340

Louisville Cin. & Lex ... 90,562 91,514 .. . 952
Louisville & Nashville...
Mobile & Ohio

390,483
96,932
131,616

364,623
93,912

23,860
3,020

Nash. Chat. & St. Louis.. 127,395 4,251
New Jersey Midland....i 63,489 64,646 1,157
Philadelphia & Erie 163,501 256,286 92,785
St. Paul & Sioux City • 40,597 55,016 14*419
Sioux City & St. Paul 21,048 30,206 9,158
Union Pacific 994,997 978,781 16,216

Total $2,860,705 $2,875,423 $112,059 $126/777
Net decrease 14,718

GROSS EARNINGS FROM JANUARY 1 TO JULY 31.
1877. 1876. Increase. Decrease.

Hannibal & St. Joseph... $1,067,839 $1,042,789 $15,100 $
Kansas Pacific . 1,620.407 1,598,079 22,323

V ■ • •

Louv. Cin. & Lex 599,876 532,010 17,856
Louisville & Nashville..., 2,943,176 2,761,913 186,263
Mobile & Ohio 923,781 947,438 23,657
Nashv. Chatt. & St. L.... 942,639 1,014 031 61,392
New Jersey Midland .... 376,351 350,650 25,701
Philadelphia & Erie , 1,553,365 1,322,007 • • • • • 263,642
St. Paul & Sioux City
Sioux City & St. Paul ...

248,256 317,313 69,057
134,320 192,925 58,595

Union Pacific 6,937,406 6,624,714 352.692

Total
Net increase

$17,392,476 $17,243,889 $629,950 $431,343

GROSS EARNINGS, EXPENSES AND NET EARNINGS.
The statement below gives the gross earnings, operating expenses and net

earnings for the month of July, and from January 1 to July 81, of all
the roads that will furnish statements for Dublication:

tion as to corporation affairs, some credit is due to the officers of
one or two companies whose stocks are well known at the Board,
for keeping up regularly their reports of earnings during the time
.that they showed a large decrease, as it is too often the case that
when a falling off in earnings takes place, the usual reports are
suppressed, and the public, including stockholders of the com¬
panies themselves, are left in the dark as to what the road is
doing. The several Illinois roads in our tables, as well as St.
Paul, have kept up their reports throughout, although Illinois
Central has discontinued the publication of its leased lines
earnings. The St. Louis roads southwest keep up to their pre¬
vious standard very well, and continue to show a material im¬
provement over 1876.

GROSS EARNINGS IN AUGUST.

1877. 1876. Inc. Dec.

Atchison Top. & S. Fe ... $255,100 $248,138 $6,962 $
Burl. C. Rap. & North’n. 113,625 77,951 35,674
Cairo & St. Louis* 12,618 19,680 7,062
Chicago & Alton
Chic. Mil. & St. Paul.. ..

483,256 510,795 27,539
677,000 569,775 107,225

Cl. Mt. V.& Del.&brchs.. 83,989 33,001 983
Denver & Rio Grande... 83,510 43,294 40,216
Grand Trank of Canadat 697,943 664,3:30 33,613
Gt. Western of Canada}:. 278,245 266,316 11,929
Illinois Cent. —Ill. line... 508,976 489,674 19,302
Indianap. B. & Western.. 128.636 138,275 9,639
Int. <fe Gt. Northern 115,900 85,251 29,649
Missouri Pacific 351,336 306,615 44,711
Missouri Kansas & Texas 323,347 291,360 28,987 © • - » * * '

Paducah & Memphis .... 17,937 15,703 2,231
St. L. A. & T. H. (br’chs) 46,244 35,113 11,131
St. Li. Iron Mt. & S 362,600 274,160 88,440
St. L. K. C. & North 302,026

121,080
255,683 46,338

St. L. & San Francisco... 114,307 6,773
St.L.& So.E.—St L.Div.* 43,025 42,460 565

Do Ky. Div.* 26,660 25,230 1,430
Do Tenn. Div.* 12,231 9,123 3,158

Tol. Peone & Warsaw.... 121,274 143,554 -.
. 22,280

Wabash 488,726 422,090 66,636

Total
Net increase

$5,605,384 $5,085,943 $585,961
519,441

$66,520

* Three weeks only of August in each year.
+ For the four weeks ended August 25.
$ For the four weeks ended August 24.

GROSS EARNINGS FROM JANUARY I TO AUGUST 31.
1377. 1876. Inc. Dec.

At. Top. & Santa Fe
Burl. C. Rap & Northern..

$1,478,913 $1,492,792 $ $13,879
615.583 740,434 124,851

Cairo & St. Louis* 151,499 165,437 13.933

Chicago & Alton 2,820,925 3,161,167 340.212
Chic. Mil. & St. Paul 4,192,460 5,215,562 1,023,102
Cl. Mt. V.& Del.&brchs.. 242,653 244,291 1,633
Denver & Rio Grande... 464,221 285,199 179,022
Grand Trunkt 5,672.379 6,044,232 371,853
Great Western}:... 2,346,343 2,524,525 178,18.2
Illinois Central (Ill. line) 3,058,0 *5 3,550,315 492,240
Ind. Bloom. & Western.. 792,753 996,313 203,555
Int. & Great Northern... 862,381 725.953 136.423
Missouri Pacific 2,425,838 2,310,917 114,971
Missouri Kansas & Texas 2,007,406 11,936,598 70,898
Paducah & Memphis.... 119,823 134,798 14,975
St. L. A. & T. H. (br’chs) 315.675 300,201 15,474
St. L. Iron Mt. & So 2,572,061 2,2)1,133 320,928
St. L. Kansas City & N.. 1,906,352 1,973,357 67,005
8t. Louis & S. Francisco 830,016 814,264 15,782
St.L. & S.E.—St. L. Div.* 312.156 375,764 13,608

Do Ky. Div...*
Do Tenn. Div*

2)4,472
91,005

205,266
92,^61 1,141

794

Tol. Peoria & Warsaw.. . 694,137 929,605 235,468
Wabash 2,718,256 2,780,185 31,930

Total

Net decrease
$36,978,492 $39,231,108 $854,639 $3,127,255

2, £72,616

. .July. , ,—Jan. 1 to July 31.-,

Atchison Topeka & Sante Fe
1877. 1876. 1877. 1876.

Gross earnings.. — $187,142 $193,8:1 $1,223,813 $1,241,654
Operating expenses 111,097 110,913 701,550 640,238

Net earnings
Burl. Cedar Rapids & North.-

$76,043 $87,933 $519,263 $604,416

Gross earnings $73,309 $73,243 $591,958 $662,483
Operating expenses 61,011 65,977 402,704 506,451

Net earnings $ 12,298
Clev. Mt. Vernon & Del. and Br’chs.—

$7,271 $99,254 $156,032

Gross earniDgs $24,434 $27,090 $208,669 $211,290
Operating expenses 22,444 23,719 172,188 177,478

Net earnings ... $2,040 $3,371 $36,481 $33,812
Houston & Texas Central—
Gross earnings $161,577 $148,375 $ $
Operating exp., incl. taxes.. 123,732 147,830

Net earnings $37,845 $495 $ $
Kansas Pacific.—
Gross earnings $274,362 $234,022 $1,620,407 $1,598,079
Expenses . 174,336 125,350 978,319 1,003,254

Net earnings
Louisville Cin. & Lex.—

$100,026 $103,672 $611,583 $594,825

Gross earnings— $90,562 $91,514 $599,876 $582,010
Operating & other expenses 69,845 71,367 479,783 483,490

Net profits
Nashville Chatt. & St. L.—

$20,717 $20,147 $120,093 $98,520

Gross earnings $131,646 $127,395 $942,639 $1,004,031
Operating expenses & taxes 82,908 84,587 580,975 630,631

Net earnings
New Jersey Midland—

$48,738 $42,808 $361,664 $373,400

Gross earnings $53,489 $61,646 $376,351 $350,650
Operating expenses L44,594

„ * • • • * 289,280

Net earnings „ $18,895 $ $87,071 $
Philadelphia & Erie—
Gross earnings $163,501 $256,236 $1,553,365 $1,822,007
Operating expenses 156,547 198,061 1,164,226 1,335,466

Net earnings
St. L. Iron Mt. & Southern—

$6,954 $58,225 $389,139 $486,521

Gross earnings $277,323 $257,587 $2,209,461 $1,976,973
Operating & gen. expenses. 155,043 16T,347 1,285,733 1,240,025

Net earnings ;... $122,277 $90,240 $923,728 $736,948
St. Louis & San Francisco—
Gross earnings $96,424 $83,617 $708,966 $699,957
Operating expenses i.. 50,056 71,307 318,828 451,302

Net earnings $46,368 $17,340 $360,138 $248,655
St. L. & So. East.—St. L. Div.,— $333,504Gross earnings $43,665 $47,812 $319,403
Operating expenses 39,164 34,133 259,418 272,225

Net earnings $4,501
St. L. & So. East.—Kentucky Div.—

$13,679 $59,990 $61,079

Gross earnings $36,268 $29,068 $177,911 $180,036
Operating expenses 22,280 22,911 150,118 154,474

Net earnings $13,938
St. L. & So. East.—Tenn. Div.—

$6,157 $27,793 $25,562

Gross earnings s..... $11,532 $12,557 $81,619 $93,741
Operating expenses 10,078 10,309 71,865 71,146

Net earnings $1,454 $2,243 $9,784 $12,595
St. Paul & Sioux City—
Gross earnings $40,597 $55,016 $248,256 $317,313
Operating expenses 28,428 28,477 190,097 210,034

Net earnings $12,169 $23,539 $58,159 $107,249
Sioux City & St. Paul—
Gross earniugs. $21,018 $39,206 $134,330 $192,925

Operating expenses 18,811 18,140 121,289" 148,353

Net earnings .. $2,237 $12,066 $13,041 $44,572
Union Pacific— _

Gross earnings $994,997 $978,781 $6,587,406
Operating expenses 509,015 417,114 2,91)5,386 3,089,8S7

Net earnings $485,982* $561,667 $3,992,020 $3,534,827

♦ Three weeks only of August in each year.
+ From January 1 to August 25.
% From January 1 to Augu;t 24.

* Decrease in net earnings for July was caused by the extra purchase of steel
rails, the amount expended for this purpose haying been $147,214, against
$33,290 last year.. .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COTTON MOVEMENT AND CROP OF 1876-77.
Our statement of the cotton crop of the United States for the

year ending September 1, 1877, will be found below. It will be
seen that the total crop this year reaches 4,485,423 bales, while
the exports are 3,049,497 bales, and the spinners’ takings
1,435,418 bales, leaving a stock on hand at the close^ of the year
of 119,638 bales. The tables which follow show the whole
movement for the twelve months. The first table indicates the
stock at each port,.Sept. 1, 1877, and the total on Sept 1, 1876,
the receipts at the ports for each of the last two years, and the
export movement for the past year (1876-77) in detail and the
totals for 1875-76:

* These figures are only the portion of the receipts at these ports
which arrive overland from Tennessee, &c. The total receipts at New York,
Baltimore, Boston and Philadelphia, for the year ending August 31, 1877, are
given in a subsequent part of this report.
By the above it will be seen that the total receipts at the Allan

tic and Gulf shipping ports this year have been 4,038,141 bales
against 4,191,142 bales last year. If now we add the shipments
from Tennessee and elsewhere direct to manufacturers, we have
tlie following as the crop statement for the two years:

, Year ending Sept. 1—
187G-’77. 1875-’7().

Receipts at the shipping ports bales 4,038,141 4,191,142
Add shipments from Tennessee, <fcc., direct to

manufacturers 300,282 333,146

Total 4,338,423 4,524,288
Manufactured South, not included in above.. 147,000 145,000
Total cotton crop for tlie year, bales. 4,485,423 4,669,288
The result of these figures is a total of 4,485,423 bales as the

crop of the United States for the year ending August 31,1877.
Overland and Inter-State Movement.

To prevent aoy misunderstanding of our overland movement
we repeat the brief explanation we gave last year. In studying
these figures, however, and, in fact, every other portion of our
crop statement, it must be remembered that it has always been
our plan to count each hale of cotton at the Southern outport where
it first appears. This is a simple rule, applying to every part of
our annual cotton crop report. We in this way not only preserve
the unity of the report, and therefore simplify it, hut, as a con¬
sequence, also make it more intelligible, and less liable to error.
Hence,in the overland statement, the reader will find three classes
of deductions from the gross amount carried overland.
First, all cotton shipped by rail from Southern outports to the

North. For instance, from New Orleans, Mobile, Savannah, &c.,
frequent shipments are thus made, an account of which is kept,
hut it is all included in the crop of New Orleans, or Mobile, or
Savannah, &c., as the case may be, when it first appears there
and therefore when the same cotton appears again in the over¬
land, it must of course be deducted, or it will be twice counted.
Second, we deduct from overland likewise tlie small amounts

taken from the Southern outports for Southern consumption.
They also, for the sake of unity and simplicity, are counted at
the outports where they first appear. But, as is well known, the
entire Southern consumption is made up in an item by itself, and
added to the crop. Hence, unless these small lots which thus go
into Southern consumption from the Southern outports, are de¬
ducted somewhere, they will be twice counted.
Third, we also deduct the arrivals, during the year, by railroad

from theWest and South, at New York, Boston, Baltimore, Phila¬
delphia and Portland. Those receipts reached these ports by
coming across the country, and appear in our weekly totals,
becoming a part of the receipts at the ports, under the heads of
“New York” and “Other Ports,” but now have been divided up
and included under each separate city, according to the amount
thus received by it during the year, as indicated in the first table
of this report. All this cotton, then, having been counted dur¬
ing the year, must now be deducted as has been done.
With these explanations, our detailed overland movement given

below will be readily understood. Of course, in making up that
movement, we have followed the plan which was first suggested
and acted upon by ourselves twelve years since. Up to that time,
this item had only been a crude estimate, based upon the
Memphis and Nashville statements. Now we have made it aa
exact a record as any oilier portion of the crop total. Below is
our usual outline map or diagram, by the aid of which one can
readily trace the course of the movement where it crosses the
Mississippi, Ohio and Potomac rivers, as given in the statement
which follows.

TORTS.

Receipts year
ending Exports year ending Sept. 1, 1877. Stock,

Sept.l
1877.Sept. 1,

1877.
Sept. 1,
1876.

Great
Britain.

Chan¬
nel. Fr’nce

Other
for’ign Total.

Louisiana... 1,195,035 1,415,959 665,225 26,104 333,325 179,937 1,204,591 21,356
Alabama.... 360,918 374,672 142,453 .... 29,758 46,492 218,703 2,456
So. Carolina 468,021 416,372 203,112 10,602 50,679 73,087 337,480 2,898
Georgia .... 491,800 524,825 204,605 5,750 14,687 73,498 298 540 1.968
Texas ...... 506.634 488,640 190,092 16,650 24,774 26,719 258,235 4,768
Florida 23,089 17,434 1,362 • • . . • • .... 1,362 6

N. Carolina 138,087 107,836 20,484 2,773 2,511 10,606 36,374 896

Virginia .... 575,941 529,126 116,559 3,008 1,602 .... 121,169 1,908
New York*. 121,213* 198,693* 358,448 29,813 9,368 36,529 434,158 67,402
Boston*. ... 100,206* 71,396* 75,219 .... .... 91 75,310 13,747
Philadelp’a* 45 218* 36,826* 30,011 • • • • • • • • 833 30,814 2,084
Baltimore* . 7,871* 6,297* 16,892 15,424 32,316 649
Portland*... 4,105* 3,066* • • • • » .... • • • • ....

,

S. Francisco 415 • • *■? .... .... 415 ....

Tot. this yr. 4,038,141 2,024,877 94,700 466,704 468 216 3,049,497 119.638
Tot. last yr. 4,191,142 2,080,711 68,527 456,872 646,884 3,252,994 120,330

HANNIBAL
\

V

_\* v
WASHINGTON

rO/\, ;
L YNCIIBURGff -

/
|/ PE

J»NASHVILLE
7. . tHATTAN006A

WILMINGTON*’

A Mo. Kan. & Texas KR. connection.
B Springfield & 111. Southeastern RK.
C Illinois Central Rtt. and branches.
D St. Louis & Southeastern RR. (from

Shawneetown and Evansvllie.)
E Cairo & Vincennes RR.
F Evansville* Crawfordsvllle RR.
(I Louisville New Albany * Chic. RR.
H&K Jeffersonville Madison & Indian¬

apolis RR. and Madison Branch.
I Ohio & Miss. RR., Louisville Branch.
L Ohio & Miss. RR., main line.
M Connections In Ohio of the Balti¬

more & Ohio RR.

O Baltimore * Ohio RR.
P Louisville & Nash. RR. and Memphlg

Branch.
Q Through route Memphis to Norfolk.
Ii Chesapeake * Ohio KR.
T Orange Alexandria & Manassas RR.
U Washington route, via Richmond

Fredericksburg & Potomac RR.
V Richmond Chesapeake & York River

Railroad.
W Southern route from Richmond and

Norfolk.
X Short Line RR., Louisville to Cincin¬

nati.

By examining the above diagram, and with the aid of explana¬
tions made in our previous annual reports, nothing further will
be needed to explain the following statement of the movement
overland for the year ending September 1, 1877:
Shipments for the year from St. Louis 212,651
Carried North over Illinois Central Railroad from Cairo, &c 48,429
Carried North over Cairo & Vincennes Railroad 65,586
Carried over Mississippi River above St. Louis 37,298
Carried North over St. Louis & Southeastern, less deductions
Carried North over Evansville & Crawfordsville, less re-shipm’ts. 13,874
Carried North over Jeffersonville Madison & Indianapolis RR...117,365
Carried North over Ohio & Mississippi Branch 48,623
Shipped throughCincinnati hy Louisv.Cincinnati & Lexingt’n RR. 36,614
Receipts at Cincinnati hy Ohio River 47,612
Shipped to mills adjacent to river and to points above Cincinnati 8,834

Total carried overland 636,886
Deduct—

Receipts overland at New York, Boston,
Philadelphia, Baltimore and Portland 278,613

St. Louis shipments to Louisville, New Or¬
leans, &c .*

St. Louis receipts from Cairo, <fcc
Southern consumption and shipments inland

from*—
Galveston
New Orleans 4,994
Mobile 129,212
Savannah 2,592
Charleston
North Carolina ports 5,993
Virginia ports . 11,250—154,041

Less shipments inland heretofore deducted—
Mobile from New Orleans 862
New Orleans from Mobile 85,403
Savannah from Mobile, &c 10,624
Charleston from Savannah, &c 743
Norfolk from Wilmington 3,680—101,312— 52,729
Total now to be, deducted 336,604
Leaving the direct overlandmovement not elsewhere count’d.300,282

3,876 •
1,386—283,875

* As stated above, these items are deducted—(1) so that “ Southern
Consumption” can be added to the crop in one item; (2) because “ Ship¬
ments Inland ” have once been counted as receipts at the ports named.
According to the above, the total carried overland this year

was 636,886 bales, against 703,780 bales last year, and the move.
ment direct to manufacturers this year reaches 300,282 bales*
against 333,146 Vales a year ago. This shows a decrease over
last year of 66,894 bales in the gross movement, and of 32,864
bales in the net movement. We now give the details of the
entire crop for tlie two years:

Louisiana.

Exported from N. Orleans:, 1876-77.
To foreign ports 1,204,591
To coastwise ports 188,003
To Northern ports by rail
and river 4,398

Burnt, manufactured,&e. 843
Stock at close of year 21,356—1,419,191

-1875-76.-
1,363,005
212,375

7,601
1,976
29,407-1,614,364

§
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-18 / 5—'76.-
Louislana—(Concluded.)

/ 18 / 6-77- >

Deduct :
Received from Mobile....
Received from Florida...
Received from Galveston
and Indianola 100,125

Stock beginning of year

Total product for year....

Exported from Mobile :*
To foreign ports 218,703
To coastwise ports
Burnt and manufact’d...
Stock at close of year....

Deduct:
Receipts from N.Orleans.
Stock at beginning of
year

Total product of year
* Under the head of coastwise shipments from Mobile are included (in

addition to the amount shipped to ami deducted at New Orleans) 40,533
bales shipped inland by rail, which will be found deducted in the over¬
land movement.

Texas.
Exported from Galveston, &c :
To foreign ports, (except
Mexico) 256,028 235.364

To Mexico 1,307 1,085
To coastwise ports* 249,070 251,951
Burnt and manufact’d..

4,768— 512,082

85,403
221

67,632
370

109,125
29,407— 224,156

120,417
9,986— 198,405

1.195,035
Alabama.

1,415,959

218,703
144,536

312
2,456- 366,007

243,683 .

127,935
308

4,227— 376,153

862 559

4,227- 5,089 922— 1,481

360,918 374,672

Stock at close of year...
Deduct:
Received from N.Orleans
Stock at beginning of
year

Total product for year....

5,345— 493,745

5,448

506.634

5,105— 5,105

488.640

23,100
A /

11—

11 9—

* Coastwise exports are made upas follows: 238,886 bales from Galves¬
ton ; 9,933 bales to New Orleans from Indianola; 260 bales from Brazos
Santiago, of which 158 were to New York and 102 to New Orleans.

Florida.
Exported from Fernandina, &c.:*
To foreign ports 1,362
To coastwise ports 21,732
Stock at close of year 6— 23,100 11— 17,443

Deduct :
Stock at beginning of
year 11-

Total product of year 23,089 17,434
* These figures represent this rear, as heretofore, only the shipments

from the Florida outports. Other Florida cotton has gone inland to
Savannah, Mobile, Ac., but we have followed our usual custom of count¬
ing that cotton at the outport iciiere it first appears.

Georgia.
Exported from—

Savannah:
To foreign ports—Upland 289,560
To foreign ports—Sea Isl. 1,138
To coastwise ports—Up¬
land 193,613

To coastwise ports—Sea
Island 4,733

Brunswick:
To foreign ports—Upland 7,842
To coastwise ports—Up
land

Burnt
Stock close of year—Up¬
land

Stock close of year—Sea
Island 99— 506,991 181— 546,122Deduct :

Received from Mobile
and New Orleans

Received from Beaufort,
Charleston, &e

Received from Florida—
Upland*

Received from Florida—
Sea Island*.

Stock beginning year—
Upland.

Stock beginning year—
Sea Island

6,876
1,261

1,869

99- 506,991

368,844
1,374

165,898

5,493

1,449
25

Total product of year.

15,191

491,800

21,297

524,825

276.694
5,019

135,994

3,212

996

* These are only the receipts at Savannah from the Florida outports,and being counted in the Florida receipts, are deducted here. Besides
these amounts, there have also been 14,731 bales Uplands and 3,804 SeaIsland, from the interior of Florida, received at Savannah during the
year.

Sontli Carolina.
Exported from Charleston, &c.:*
To foreign ports—Upland 331,803
To foreign ports—Sea Isl. 5,677
To coastwise ports—Up¬
land 132,573

To coastwise ports—Sea
Island 5,601

Exported from George¬
town, Beaufort, Ac .... 473

Burnt at Port Royal 4-iO
Stock close of year—Up¬
land 1,949

Stock close of vear—Sea
_ Island 949— 479,511Deduct:
Received from Florida—
Upland 134 84

Received from Florida—
Sea Island 7,013 3,916

* Included in the exports from Charleston this vear are the followingexports from Port Royal: To Cork, 51 hales damaged Sea Islands; to
coastwise ports, 27,589 bales Upland and 773 bales Sea Island. The
collector of the port, in giving us the foreign shipments, states thatf»,464 bales additional were cleared for Liverpool in December on the
Harvey Mills; but, as our readers are, aware, this vessel got on tire, andsubsequently the vessel, with 5,978 bales of the cotton, was sent to New
xork; so. of course, it is not included in the, foreign shipments. There
appears to have been a loss by the tire of 486 bales.

423,678

Received from Savannah,
«fcc

Recovered from bark
Disco *

Stock beginning of year—
Upland.

Stock beginning of year—
Sea Island

Total product of year

Soutli Carolina—(Concluded.)
1876-77. x , -1875-76.-

743 523

1,834 ....

1,417 2,443

316— 11,487 340— 7,306

468,024 416,372
* The Disco cleared from Charleston in Deccmbcy for Havre, but was

cotton were recovered and brought back to^Charleston. 1
If

North Carolina.

Exported from Wilmington, &c.:

li

11
To foreign ports 36,374 27,267 11
To coastwise ports 100,211 79,779 1 f
Taken for consumption.. 1,206 1,148 11
Burnt If
Stock at end of year 396— 138,187 100— 108,294

Deduct:
Stock beginning of year. 100— 100 458- 458

Total product for year .... 138,087
-

107,836 If
Exported from Norfolk,&c.:*

Virginia. f ?!
■ l-p

To foreign ports 121,109 108,093 * ui
To coastwise ports 445,774 412,043 K
Taken for manufacture.. 11,100 10,385 If

la
Burnt...'.
Stock at end of year,Nor-

101 ....

folk, «fce
Deduct:
Received from Wilming-

1,908— 580,052 431- 531,552

ton. 3,680 1,800 W'k
Stock beginning of year. 431- 4,111 626— 2,426 ||

Total product for year 575,941 * 529,126

* “ Norfolk, &c.,” exports are made up this year as follows: To foreign
ports, all the shipments are from Norfolk, except 4,314 hales to Liver¬
pool from Richmond; to coastwise ports, all the shipments are from
Norfolk, except 53,936 bales from Richmond, Petersburg, &c.

Tennessee.
Shipments:
From Memphis. 384,469
From Nashville. 46,970
From other places in
Tennessee, Mississippi
and Texas, &c 346,209

Stock in Memphis and-
Nashville at end of year 6,241-

Deduct :

Shipped from Memphis
to New Orleans, Ac....

Shipped from Memphis,
&c., to Norfolk, &c

Shipped from Nashville
to Southern ports

Shipped direct to manu¬
facturers 300,282

Stock at Memphis .and
Nashville beginning of
year 5,812

Total shipments to New
York, &c.

Add shipments to manu¬
facturers direct

Total product from Ten¬
nessee, &c.*

484,545
51,814

349,166

92,947

95,624

10,611

783,889 5,812—

113,919

105,562

891,337

17,886

333,146

505,276 4,546— 575,059

278,613
-

316,278

300,282 333,146

578,895 649,424
* Except the shipments to New Orleans,Norfolk and Charleston,which

are included in the New Orleans, Virginia and South Carolina crops.
Total product detailed above by States, for the year ending
Sept. 1, 1877 4,338,423

Consumed in the South, not included 147,000

Total crop in the United States for the year ending Sept. 1,
1877......^ 4,485,423
Below we give the total crop each year since 1830:

Years. Bales.
1876-77 4,485,423
1875-76 4,669,288
1874-75 3,832,991
1873-74 4,170,388
1872-73 3,930,508
1871-72 2,974,351
1870-71 4,352,317
1869-70 3,154,946
1868-69 2,439,039
1867-68 2,593,993
1866-67 2,019,774
1865-66 2,193,987
1861-65 no record
1860-61 3,656,006
L859-60 4,669,770

Years. Bales.
1858-59 3,851,481
1857-58 3,113,962
1856-57 2,939,519
1855-56 3,527,845
1854-55 2,847,339
1853-54 2,930,027
1852-53 3,262,882
1851-52 3,015,029
1850-51 2,355,257
1849-50 2,096,706
1848-49 2,728,596
1847-48 2,347,634
1846-47 1,778,651
1845-46 2,100,537
1844-45 2,394,503

Years. Bales.
1843-44 2,030,409
1842-43 2,378,875
1841-42 1,683,574
1840-41 1,634,945
1839-40 2,177,835
1838-39 1,360,532
1837-38 1,801,497
1836-37 1,422,930
1835-36 1,360,752
1834-35 1.254,328
1833-34 1,205,324
1832-33 1,070,438
1831-32 987,487
1830-31 1,038,848
1829-30 976,845

Consumption North and Sontli.
The past year has proved far from a satisfactory one for our

spinners, notwithstanding they have manufactured goods in
increased quantities and sold them all. Several circumstances
have combined to produce this diappointment, for a disappoint¬
ment it has been, since they began the season with a favorable
outlook and very hopeful anticipations.
In the first place, all trade in the country has been more

depressed and spiritless during the past twelve months than
during any similar period since the panic. Very naturally,
therefore, the demand for cotton goods has, in general, been
of a quiet nature, not favorable to full prices; absorbing the
production to he sure, hut in ’such a sluggish hand-to-mouth
way as to keep the seller nearly all the time to the dis-
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advantage of having to force his goods. Then again, the
vagaries of the cotton market have helped to intensify the indis¬
position to purchase among buyers. When the year began, the
price of cotton statistically appeared very low. The last season’s
consumption and this season’s prospective supply clearly showed
a deficiency. Consequently, spinners stocked up and prices of
goods improved. But the rumors of war in Europe^, and finally
war itself, changed entirely the situation, giving a drooping
tendency to cotton, and of course imparting the same inclination
to manufactures. No one buys largely or eagerly on a falling
market, and especially when all trade is depressed.
Bnt in spite of these conditions, and perhaps, in part at least,

in consequence of them, progress has been made during the year
both by the cotton manufacturer and cotton producer. The
former has progressed in the work of developing new markets
for his goods. Of course, any new trade is of slow growth, but
a close study of what has been done in this respect gives a very
hopeful outlook as to what may be done. The actual figures of
exports are as follows:

EXPORTS OP COTTON MANUFACTURES.

Year ending June 30. 1877. 1876. 1874. 1873. 1872.

Colored goods...Yards. 29,111,434 16,488,214 4,600,447 3,585,629 2,844.888
do Value. $2,446,145 $1,445,462 $660,252 $596,91*2 $458,998

Uncolored goods.Yards. 76,720,250 59,319,267 13,237,510 10,187,145 8,859,191
do Value $6,424,154 $5,314,738 $1,680,297 $1,655,116 $1,317,719

Other manfs. of.. Value. $1,310,685 $952,778 $744,773 $695,500 $527,613

Total cotton manufac-
tares exported. Value. $10,180,981 $7,722,978 $3,091,332 $2,947,528 $2,304,330

Here is a rise in six years from two millions in value to ten
millions. The total even now is of course very small, but it is
highly encouraging, for time and experience alone can acquaint
us with the wants of any trade; and besides, this growth has
been reached in spite of the very many obstacles which have
been interposed by ourselves. We cannot let this opportunity
pass without repeating what we have often said before. The
margin for profit is of necessity small. Hence every impedi¬
ment, however trifling, to the freest, cheapest intercourse with
nations wanting our goods cripples or fetters to that extent
the trade. What then we require is to have our navigation laws
changed and reciprocal trade fostered; or in a word, we need to
have every facility offered for making freights cheap and for
securing the fullest and freest intercourse. When this has been
done, our country will experience an industrial development
hitherto unknown to us.

In the South, manufacturing business has, during the season,
been rather more satisfactory than in the North. Some progress
has been made in new enterprises; and, on the average, the run¬
ning time of the mills has been fuller than last year. That
section just now presents a more hopeful condition than any other
portion of the country. She is virtually out of debt. Her people
have learned to economize and to produce with economy—raising
their own food as well as supplying the world with cotton. This
year also labor is under control for the first season since the war,
and next year will be more entirely so, permitting of further
economies not heretofore possible. Cotton production will there,
fore increase as in the past, and at a decreasing cost to the
planter per pound. But the producer need not be frightened
with large crops at low prices, for new uses of the staple are
constantly being found; and with peace in Europe and a revival
•f industry here, the requirements for ordinary spinning purposes
will also be speedily enlarged. Our mills have even this year
made a further considerable advance In their takings, as may be
seen in the following statement of the consumption of cotton
daring the year, North and South :
Total crop of the United States, as stated above bales. 4,435,423
Stock on hand commencement of
year (Sept. 1, 1876)—

At Northern ports 76,057
At Southern ports 44,323— 120,380
At Providence, &c., Northern interior
markets 9,661— 130,041

Total supply during year ending Sept. 1,1877 4,615,464
•f this supply there has been—
Exported to forUgn ports during
the year 3,049,497
Less foreign cotton included 6,413—3,043,084

Sent to Canada, direct fromWest... 2,872
Burnt North and South * 3,597

CP * Burnt includes not only what has been thus destroyed at the
Northern and Southern outports, but also all burnt on Northern rail¬
roads and in Northern factories. Every tire which has occurred, either
in amill or on a railroad, in the North, during the past year, wo have
investigated; and where there was cotton lost, have sought, and in
almost every case obtained, a full return of the loss.

Stock on hand end of year (Sept. 1,1877)—
At Northern ports 83,882
At Southern ports 35,756— 119,638
At Providence, &c., Northern in¬
terior markets 10,855—3,180,04G

Total takings by spinners in United States, year ending Sept.
1, 1877..... 1,435,418

Taken by spinners in Southern Stutes, included in above
total 147,000

Total takings by Northern spinners bales. 1,288,418*
The foregoing indicates that the North and South hav&

together taken for consumption from this crop, 1,435,418 bales,
of which the North has had 1,288,418 bales, and the South 147,000
bales. These figures verify our remarks and the Mill returns
which we published some weeks since, showing that tl e North¬
ern spinners were using increased amounts of cotton. We should
remember, however, that increased takings do not of necessity
indicate increased yards of cloth manufactured. .With cotton at
eleven cents per pound the heavier makes become relatively the
cheaper, while our export movement to China, Africa and South
America runs upon heavy fabrics. Furthermore, as we stated a

year ago, low prices are enlarging the use§Lof this staple. For
instance, in worsted and woolen mills and knit goods there has
.been of late years a constantly increasing proportion of cotton
consumed. In these and other ways, the demand for the staple
is growing, and especially has this been the case during the past
three seasons, as is illustrated by the following statement of the
total takings for all purposes at the North aud by the mills at
the South, for a series of years:

1872.
Buies.

1873.
Bales.

1874.
Bales.

1.^75. | 1876.
Ba'es. j Bales.

1877.
Bales.

Taken by Northern mills 977,510 1,063,465 1,177,417 1,06 2,522! 1.211,598 1,288,418
Taken by Southern mills 120,000 137,662 128,526 145,079| 145,000 147,000

Total takings from crop 1,097,510 1,201,127 1,305,943 1,207,601 jl,35*, 591 1,435,418

Weight of Bales.
The gross weight of bales and of the crop tliia year we have

made up as follows. We give last year’s statement for com¬
parison.

Year ending September 1* 1877. Year ending September 1, 1876.
Crop of Number Weight, Aver’ge Number Weight, Av’ge

of bales. in pounds. weight. of bales. in pounds. wei ht

Texas 506,634 251,163,078 5)1-67 488,640 245,8 8,938 503 17
Louisiana. . 1,195,035 542,247,131 453 75 1,415,959 659,836.8)1 * 466 00
Alabama... 360,918 178,838,478 495 51 374,672 190,039,839 507-35

Georgia.... 491,800 228,195,200 464 00 524.825 243,634,261 464-22
S. Carolina. 468,024 212,019,552 453-01 416,372 184,869,168 444 00

Virginia ... 575,941 267,570,669 464 58 579,126 24‘,810,582 457-00
N.Carolina. 138,037 62,412,562 451 98 107,836 47,232.168 438 C0

Tenn., &c.. 748,984 355,018,415 474-00 811,858 388,063,124 478*00

Total crop.. 4,485,423 2,10',465,C86 463-28 4/69,288 2,201,410.024 471*46

According to the foregoing, the average gross weight per
bale this season was 468'2i lb3., against 471/46 lb?, in 1876, or
3T8 lbs. less than la9t year, which indicates nearly 7 per cent
decrease in weight. Had, therefore, as many pounds been put
into each bale as during the previous season, the crop would have
aggregated about 31,000 bales less than the present actual total..
The weights, however, were unusual last year, as may be seen
from the following comparison ;
Season Crop, Crop, Av. weight
of number bales. weight, lbs. per bale.

1S7G-77 .; 4,485.423 5>, 100,46 >,C S 3 . 458*28
1875-76... 4,669,288 2,201,410,024 47145
1874-75 3,882,991 1,78^,934,765 46800
1873-74 4,170,388 1/56,742,297 45900

It should be remembered that the foregoing are gross weights.
Sea Island Crop and Consumption.

Through the kindness of the various receivers and shippers of
Sea Island cotton, we are able to continue our annual report of
that staple. As our readers are aware, no record is kept of the
export movement of Sea Islands except for the ports of Charleston
and Savannah. For the Northern ports, Custom House manifests
furnish no guide. We have found it impossible, therefore, to
perfect these figures except by special correspondence in everj
casewith the consignee or the shipper, and in this way following
every bale of Sea Island after it appeared at a Southern outport,
until it either had actually been exported or taken for consump¬
tion. We should also state that for the shipments of cotton
direct from Florida to ports other than Charleston and Savannah,
we have in the case of each consignment at the time of its
receipt procured from the receivers the exact number of bales of
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Sea Island received. Hence in the following results thus
obtained there is but little room for error:

Receipts at Savannah..bales.
Receipts at Charleston
Receipts at New York
Receipts at New Orleans ....
Shipments to Liverpool from
Florida direct

Total Sea Island crop of
Florida.

Florida.

1876-77.-
3,032
7,013
1,065

40

55

-1875-76.-
4,292
3,916
726
16

Georgia.
6,137

11,214 8,950

Receipts at Savannah
Deduct:
Received from Florida 3,032
Received from Florida for
Charleston 1,388

Received from Beaufort,&c 48— 4,468

Total Sea Island crop of
Georgia 1,669

South Carolina.

Receipts at Charleston 11,057
Shipped from Fort Royal,
coastwise 768

Receipts at Savannah from
Blunton, &c 48

Shipped from Beaufort to
Great Britain 51—11,924

Deduct:
Received from Florida..... 7,013

7,212

4,384

1,523
92-5,999

1,213

3,188

435

Year ending Sept. 1,1876. Year ending Sept. 1 , 1877.

Receipts. Shipments. Stock. Receipts. Shipments. Stock.

Augusta, Ga 172,592 172,865 635 189 693 189 733
Columbus, Ga 5L873 51,864 491 72,534 72,232 746
Macon, Ga ...- 51,037 53,4?0 925 79,112 79,570 468
Montgomery, Ala.. 72,727 72,380 959 67,337 67,509 787
Se.ma, Ala.. 88,566 -- 88.278 9:3 69,330 69,919 324
Memphis, Tenn. . 487,376 484,515 5,403 384 358 334,469 5,292
Nashville, Ttnn... 50,258 51,814 418 47,500 46,970 '949

Total, old ports.. 977,429 975,216 9,748 909,8-4 910,452 9,161

.Dallas, Texas.. . . 49.667 49,396 273 44,104 44,245 132
Jefferson, Texas... 40,333 40.149 213 36,926 37,059 80
Shreveport, La.... 104,095 104,021 155 101,835 101,797 193
Vicksburg, Miss... 60,784 60.784 1,518 55,048 56,339 227
Columbus, Miss... 21,282 21,226 120 22,042 22,122 40
Eu aula, Ala S7,078 36,7*3 300 47,195 . 47,095 4)0
Griffin, Ga 12,792 12.786 30 16,437 16,531 17
Atlanta. Ga 60,150 60 229 296 90,175 90,251 210
Rome. Ga — 1-2,651 32,598 53 33,10 > 33,096 57
Charlotte, N. C 42,628 42,445 285 48 236 48,357 164
St. Louis, Mo 245,031 243,064 2.224 219.010 217 599 1,501
Cincinnati, O 185,376 179,859 6,612 175,527 177,281 4,858

Total, new ports. 891,867 883,353 12,079 889^35 891,692 7,879

Total, all 1,869.296 1,858 569 21,827 1 799,499 1,802,144 17,040

49—8,672

3,916

Total Sea Island crop of
South Carolina

Receipts at Galveston
Receipts at Corpus Christi...

Total Sea Island crop of
Texas —

Total Sea Island crop of the
United States

4,911 4,756
Texas.
29

29
74
3— 77

29 77

17,823

The distribution of the crop has been as follows:
14,996

Ports of

Supply year ending
Sept. 1, 1877.

How
Distributed. Of which exported to

St’ck
Sep.l
’70.

Net
Crop.

Total
S’pply.

Stock,
Sep.l,
’77.

Lcav’g
for dis-
trib’t’n

G reat
Britain Havre

Total
ex¬

ports.

So. Carolina*. 340 4,911 5,257 949 4,308 5,037 040 5,077
Georgia 181 1,009 1,850 99 1,751 1,090 48 1,138
Florida 11.214 11,214 .... 11,214 55 55
Texas 29 29 29 27 - 27
New Orleans. 41 41
New Yorkt... .... ...... ...... .... ...... 2,710 681 3,391
Boston .... ...... ...... 411 .... 411
Baltimore 2,442 2,442
Philadelphia. .... .... 52 .... 52

Total 527 17,823 18,350 1,048 17,302 11,865 1,369 13,234

Gross Receipts at New York, Boston, &c.
The following are the receipts of cotton at the ports named :

New York. Boston. Philadelphia Baltimore.

1876-77. 1875-76. 1876-77. 1875-76 1876-77. 1875-76. 1876-77. 1875-76.

New Orleans.'.
Texas

163,492
92,67?
128,328

179,463
94,520
96,763
4,060
7,271

105,163
54,676
184.603
14,091
193,693
4,188

15,3:9
9,367
27,077
10,895

2,5*31
*82,542
106,828
100,206

19,168
8,593
31,826
6,483

’

I*,S79
74,099
87,866

2.849
431

1,227
17,610

834

Savannah... .

Mobile*
22,322 24,666 18,371

Florida
S. Carolina ...
N. Carolina...
Virginia
Nor i hern port*
Tennessee,&c.
Foreign . .

13,693
106,948
SO,061
234,860
12,684
121,213
5,998

*1*5*263
7.829
39,283

*13*363
8,937
46,339

19,522
13,181
61,148

1*1438
21,381
57,914

71,396
4

45,218 36,826 7,871 6,297-

Total 959,935 943,491 355,355 301,314 132,761 124,733 126,388 116,435
* There have b2en shipments for New York, &c., from Mobile, which do

not appear in this statement, having been made by railroad, overland.
Exports

In the first table given in this report will be found the foreign
exports the past year from each port to Great Britain, France and
oilier ports, stated separately, as well as the totals to all the
ports. In the following we give the total foreign exports for six
years for comparison:
Total Exports,of Cotton to Foreign Ports for Six Years.

,—Expoits to foreign ports for year ending Aug. aL-—>
From—

New Orleans ba’es..

* South Carolina exports were all from Charleston, except 51 bales to
Cork from Port Royal.
t New York exports to Great Britain were all to Liverpool, except 53

bales to Glasgow.
From the foregoing we see that the total growth of Sea Island

this year is 17,823 bales; and with the stock at the beginning of
the year 527 bales, we find—
The total supply has been bales. 18,350
The stock at the end of the year, Sept. 1,1877, was 1,048

Making the total distributed 17,302
Of which exported to foreign ports 13,234

Leaving consumed in the United States 4,068
We thus reach the conclusion that our spinners have consumed

of Sea Island cotton this year 4,068 bales, less whatever (if any
stock there may be remaining in our Northern ports in excess of
last year. Why there has been this very considerable increase
in consumption in this country the present season, we are unpre
pared to state. The following very useful table shows the crops
and movement of Sea Islands since the war:

Florida— .

North Carolina.
Virginia

.

Season.

CROP. EXPORTS. Amer¬
ican
Con¬
sump¬
tion.* Stock,Aug.31.i

Florida1 G?or*
j £ia-

Seuth
Caro
lina.

Tex¬
as.

Total. Great
Britain

Conti¬
nent.

Total
ex¬

ports.

1876-77. 11,214 1 1,669 4,911 29 17.823 11,865 1,369 13.234 4,068 1,048
1875-76. 8,950 ! 1,213 4,756 77 14,996 11,591 1,345 12.936 1,915 527
1874-75. 8,313 i 1,110 7,400 204 17,027 13,139 1,907 15,046 2,192 382
1873-74'" 8,825 | 1,408 8,759 920 19,912 16,986 1,887 18,873 2,113 593
1872-73. 10,764 1,269 13,156 1,100 26,289 22,847 622 23,469 L523 1,667
1871-72. 5,624 1 1,567 8,755 890 16,845 14,991 593 15,584 1,526 370
1870-71. 8.753 | 4,934 7,218 704 21,609 19,844 61 19,905 1,672 635
1869-70 9,948 ! 9,225 7,334 . • • • 26,t07 22,776 1,940 24,716 L399 603
1868-69. 6,703 | 6,371 5,608 .... 18,682 15,388 1,851 17,239 R388 211
1867-68. 10,402 ! 6,296 4,577 .... 21,275 19,707 152 19,859 1,670 156
1866-67. 11,212 40,015 11,001 .... 32,228 30,314 392 30,706 1,597 410
1865-66 2,428 10,957 5,630 .... 19,015 18,086 145 18,231 1,100 485

Total .. 103436 '56,034 89,105 3,933 252,208 ^217,534 12,264 229,798 22,163 . • .

__ * The column of “American Consumption” in this table includes
burnt in the United States.

Movement of Cotton at the Interior Ports.
Below we give the total receipts and shipments of cotton at

the interior ports, and the stock on the 1st of September of each
year. The shipments in this statement include amounts taken
from these interior ports for home consumption:

Portland, Maine
San Francisco...

1872. 1873. 1874. 1875. 1876. 1877.
888,976 :1,177,058 1,147,314 995,270 :1,363,005 :1,204,591
137,977 132,130 132,367 131,341 243,683 . 218,703
111,3*8 160,169 247,866 275,130 281,713 337,480
295.798 375,895 429,571 423,235 370,218 298,540
116,597 2.0,438 274.383 224,284 236,449 258,235

835 44 1,362
1,632 6,333 15,375 27,267 36,374

3,807 7,722 20,721 67,212 108,693 121,189
373,071 573,498 485,596 445,172 494,374 434,158
13,128 11,1<8 25,399 36,259 53,073 75,310
2,106 6,792 28,248 26,090 49,097 30,844
34,3 1 20,943 41,528 44,567 29,114 32,316

143 2,257 352
12 324 468 431 393 415

Total from Un. States.1,957,314 2^79,936 2,810,981 2,684,410 3,252,994 3,049,497
Below we give a detailed statement of the year’s exports from

each port, showing the direction which these shipments have
taken:

TO—

Liverpool .

Cork, Fal¬
mouth,&c
Hull and
London...
Fleetwood
Havre
Rouen ....
Bordeaux
and Dun¬
kirk . ..

Bremen ..

Hamburg.
Antwerp
Amsterd’m
Rotterdam
Reval.
CroDstadt,
&c
Gothenb’g
&c
Barcelona.
Malaga ...

Santander,
&c
Gibraltar .

Genoa, &c
Leghorn...
Br.No.Am.
Province?
Mexico....
W. Indies.

Total....

New
Orleans.

Mo¬
bile.

Gal¬
veston

Char¬
leston.

Sav’n-
nah.

New
York.

Balti¬
more.

Other
Ports*

Total.

665,225 120,618 185,96? 203,H2 204,605 352,827 16,892 244,043 1,993,290

25,104 21,835 16,650 10,602 29,003 29,813 5,788 139,795

5,621 5,621
4,124
24,774

4,124
327,010
6,315

261
C8,631

863
4,171
6,911
2 53 ^

29,758 50,679 14,687 9,*i68 '

m #t§ 4,113 460,389
6,315

261
-15,972 19,920

2,253
10,590
2,150

15,520 15,211
2,878
100

14,r.66 1,868 162,398
8,141

1,608
7,963

5,879
8,951

1,213
1*6,933
1,649

7,829
836

200
644

48,787
6,881

19^385
11,386

5,402
25,874
6,992

3,800

2,025

956
14,783

8,280

3,063

3,270
?,04u

11,805

900

41,270

1,470

3,154
31,251
1,430

680

13,846

1,300 35 14,117
4,014 14 65,9.81

8,422

1.000
2,710
17.112

1,495 3,175
2,710

729
'

780
*

3,676 500
250

22,797
250

1 81 81

6,650
....

1,307 *io
7,937

10

1,204,591 218,703 25S.235 397,480 298^510 434,158 8*2,316 285,474 3,049,497
* “Other ports” includes the following shipments*
From Florida, 1,355 bales to Liverpool, and 7 to Dundee. _ .

From Wilmington, 20,434 bales to Liverpool, 2,773 to Cork and Falmouth,
2,551 to Havre. 1,8>8 to Bremen, 7,963 to Amsterdam, and 775 to Antwerp.
From Norfolk, 112.245 bales to Liverpool, 8,008 to Cork, and 1,602 to Havre.
From Richmond, 4,314 bales to Liverpool. . , . ..

From Boston, 75,219 bales to Liverpool, 81 to Nova Scotia, and 10 to other
foreign ports.
From Philadelphia, 30,011 bales to Liverpool, and 833 to Antwerp.
From San Francisco, 415 bales to Liverpool.
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fateat fHonetarg anb Commercial CuglUl) Neioo
RATES OP B KCH4K6G AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE^AT^LONDON— || EXCHANGE ON LONDON.
ON—

Amsterdam...
Antwerp
Hamburg
Paris
Paris ...

Vienna..
Berlin
Frankfort ....
St. Petersburg
Cadiz
Lisbon
Milan
Genoa
NaDles....
Madrid
New York ..

Rio de Janeiro
Buenos Ayres..
Valparaiso
Pernambuco ..

Mauritius.. ..,

Bombay
Calcutta
Hong Kong...
Shanghai
Singapore
Batavia
Alexandria....

TIMS.

short.
3 months.

K

short.
3 months.

90 days.
3 months.

BATE.

I2.1)*©12.2)*
25.32)*©25.37)*
20.02 ©20.6625.12)4 ©25.22*4
25.27)* ©25 3512.12)*©12.22.tf
20.62 ©20.66
20.62 ©20.66

21 >4©24X
47%©47%
51 K®51%

27.82*@27.87#
27.S2 ^<©27.37 y,
127.82)*@;?.8T *4

46>i©4bX

30 days.
lcs\ 9d.

U. 8 15-16rf.
Is. 3 :5-164.

jfr.lOKd&luXd
5s. ad.@,58. 3 y^d
I3«.10>4</@10X4

[From our own correspondent.1

London. Saturday, Sept. 1, 1&77.
Tbe directors of the Bank of England have this week

advanced their minimum rate of discount to three per cent.
Perhaps it was not altogether expected that the change would
have been effected on Tuesday; but it appears that on that day
some large orders for gold would have been executed had not an
advance been made, and since the determination of the Bank
directors has been made known, the gold market has been
relieved of all pressure. There is, indeed, sufficient inquiry to
absorb our importations, which are now upon a restricted scale,
but the demands upon the Bank have been removed, and it is
possible that a three per cent rate of discount will suffice. The
Bank return published this week does not show that there has
been any very decided pressure, the diminution in the supply of
bullion being smaller than had been expected, while no great
increase is apparent in the demand f^r money. In fact, an active
inquiry for accommodation can scarcely arise, as the require¬
ments of the mercantile body are few, and there is still a strong
indisposition to start new financial schemes. The Bank of
England directors would undoubtedly have raised their rate last
week had they felt sure that the open market would have fol¬
lowed the movement; but at that time no reliance could be
placed upon outside sympathy, and naturally the directors were
unwilling to adopt a course which might have been prejudicial
to their own interests. In the early part of this week, however,
the demand for gold for export began to assume rather formid¬
able proportions, and there were indications that some rather
considerable orders would be executed. The Bank, there¬
fore, wisely raised the rate, and it almost seems as if so
low a quotation as three per cent will perform the ser¬
vice required. Upon that point, however, some doubts may be
expressed, as tbe reserve of the Bank is by no means large, though
it seems adequate, and it is necessary to bear in mind that the
demand for gold is partly in payment of our purchases of bread"
stuffs, which are just now on a very considerable scale. Those
purchases will have to be continued throughout the season, and
in the present contracted state of our export trade, shipments of
gold may be necessary to meet our heavy liabilities against con¬
signments of cereal produce. The German Government are also
tolerably certain to continue to buy gold against consignments of
silver, and the inference is that although from a commercial point
of view, and from the present state of the Bank account, no
higher rate than three per cent, is justified, gold movements ad.
verse to us may compel the Bank to advance temporarily their
quotation still higher. The proportion of reserve to liabilities at
the Bank is now 43*88 per cent.
The demand for money throughout the week has been fair.

Capitalists are unwilling to lend except for short periods, and
some ease is created in consequence. The open market rates of
discount are only about £ per cent, beneath those current at the
Bank of England. Annexed are the quotations :

Percent. ] Open-market rates: Percent.
Bank rate 3 | 4 months’bank bills 2%©3
Open-market rates: | 6 months’bank bills 3 ©3%
30 and OOdays’ bills 25£©... 4 and 6 months’ trade bills. 3 ©4
3 months’ bills . 2X ©2% .

LATEST

DATE.
I TIME.

•

RATE.

Am;. 31. short 12.10
%x *4 25.18
44 tc 20.34
44 short. 25.12

Au^. 31. 3 mos. 119 01
short. 20.47

44 20.46
Aug. 28. 3 mos. 24 25-32

....

, , , , 27.50

Aug. 28. 3 mos. 47.90
Aug. 81. 60 days. 4.83
Aug. 5. 90 days. 21)*
July J5. 4 4 49)*©49 ya
July 13. 44 41M
July 29. 4k

July 16. 44 [14)* p. c. p. mo.
July 30. 6 mos. 1#. 9 3-16tf.
July 30. 44 U.9%d @\s.9)4d.
July 26. 44 3s. 11%d.
July 26. 44 58. 4*4 d.
July 20. 44 3s. 11%d.
July IS.

44 12f.
U Aug. 2 >. 3 mos. 96^

The joint-stock banks and discount houses have raised their
rates of interest for deposits, and the quotations are now as fol¬
lows :

Joint-stock banks 2 ©...»
Discounthousesatcall 2 (©.’!*
Discount houses with 7 days’notice 2 @ 2%
Discount houses with 14 days’notice 2 @ 2\
Annexed is a statement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality*
and the Bankers’ Clearing House return, compared with the
four previous years:

1873.
Circulation—including £
bank post-bills 26.778,545

Public deposits 6,275,541
Other deposits 21,315,720
Government securities. 13,300,368
Other securities 20,356,169
Reserve of notes and
coin 12,760,233

Coin and bullion in
both departments..,. 24,067,463

Proportion of reserve
to liabilities

Bank-rate 3*4 p. c.
Consol 8 92)tf
English wheat,av. price 62s. 5d
Mid. Upland cotton 8)4d.
No.40s, mule twist fair
2d quality Is.

•in? Ho

1874.
£

27.231.C8J
4,hv5,186
19,(02,556
13,166,376
17,579,576

11,166,302

22,983,677

1875.
£

2-5,651,386
4,093.998
25.010,195
13,591,139
18.369,782

1876.
£

28,452.364
5,768,581
27,686,451
15,259,133
15,85J,S53

3 p. C.

51s. 6d.
8 1-I6d.

la. 0?^d.

15,739,208 20,621,351

29,023,298 £3,709,326

60’93 p. c.
2*4 ?• c.

94
52s. 91.
? 3-16d.

llfcd.

2% p. C.
96

46s 4d.
6>id.

10j*d.
71,217,000

1877.
£

28.247,008
4,302,420
23,013,944
14.810,568
18,519,555

12,128,674

25,029,219

43 38 p. c.
3 p. c.

95y%
63s. lOd.

6d.

10tfd.
80,730,000Clearing House return. 122,481,000 126,179,000 115,700.900

The following are the current rates of discount at the leading
cities abroad:

s Bank Open Bank Open
rate, market. rate. market

$ cent. percent. $ cent, per cent.
Paris Brussels .... 2)* 2*
Amsterdam 2% Turin, Florence and
Hamburg 2*4 Rome 4
Berlin 2% Leipzig .... 4 2K
Frankfort . 4 2% Genoa
Viennaand Trieste.. 4)* 4)* Geneva .. .. 3 3

Madrid, Cadizand Bar- New York • . . • • • 3
cidona .. 6 8 Calcutta . . . 8 • ,

Lisbon and Oporto.. 6 5 Copenhagen. .. .. . 5 5

8t. Petersburg .. 6 7

Tbe sale of India Council bills passed off with a more satisfac¬
tory result, an advance of about ^ per cent having taken place in
tbe rate obtained. The demand for tbe means of remittance to

x

the East has improved and silver is worth 54£d. per ounce. The
Bank of Bengal has raised its minimum rate of discount to 8
per cent.
On the Stock Exchange a prominent feature has consisted in a

firm market for United States railroad bonds. Erie stocks have
attracted considerable attention, and have experienced a some¬
what important improvement in value. The tendency has, as
regards other lines, been decidedly favorable.
Now that we appear to be on the eve of great battles north of

the Balkans, and that September may possibly be fraught with
important events, very little disposition is shown to. trade, and
from all parts of the country reports are being received of busi*
ness being conducted with extreme caution. Until the political
situation has improved, there seems to be but little hope of a
change for the better. There is no doubt of the fact that the
Russian army has made a great blunder, which will not be
repaired this campaign. Her losses have undoubtedly been very
great, and the present state of affairs is that if the invader is not
quite invaded, he has determined to act on the defensive—strategy
which will certainly take a loDg time to enable the army and its
chie'fs to reach Constantinople. One would conclude, as Rouma-
nia and Servia—whose petty aid the Czar of all the Russians is
seeking in his enterprise—have been requested to £lct on their
own account, that Russia finds difficulties so serious and formid¬
able in her way, that slie is considering about abandoning the
effort, and that the vassal States must trust to their
own resources to obtain favorable terms from the Porte. It is
to be apprehended that if the Servian and Roumanian troops come
into collision with the Turks, there will be fearful slaughter and
much cruelty. The Turkish commanders have been instructed
to treat tbe Servians, and I think the Roumanians too, as rebels,
tbe consequences of which are well known. The light heart
with which the Russians entered into this war has now been con¬
verted into a sad one. Some of the leading men are said to
require change of air, but tbe Russians cannot give up the enter¬
prise without making a supreme effort, and they have only about
a month in this year to retrieve their faults and misfortunes.
The public sales of Colonial wool have been well attended

during tbe week, and they have passed off with spirit, at full cur¬
rencies. Greasy wool is in demand for the United States.
The weather has been unsettled, but a good deal of wheat has

been carried, though in by no means good condition. The wheat
trade during the week has been decidedly firmer, and choice
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qualities of produce are held for higher prices. With regard to
the results of the harvest the Agricultural Gazette states:
Of 312 reports of the current wheat harvest—sent to us during

the past few days by correspondents all over this island, all of
whom are engaged in either cutting their own corn, or watching
it ripening or spoiling as the case may be—no fewer than 224
declare it to be below an average, This is a poorer account than
has ever before appeared of the wheat crop in the Agricultural
Gazette, which is now thirty-four years old. In only 11 cases out
of the whole of these returns have we had the crop reported as
beiDg over average—about a quarter of them pronounced it aver¬
age, and nearly three quarters put it under average.
Spring com, upon the whole, is better than the autumn sown ;

but, excepting perhaps oats, neither are these as good as usual.
Half the barley returns, indeed, pronounce that crop to be this
year an average, but 40 per cent of them are unfavorable. Of
the oat crop, again, one half the reports declare it to be an aver-
ag *, and the other half are nearly divided between over average
and under average. The oat crop is thus probably one of the
be3t crops of the present harvest. This character it shares with
the bean crop, of which, however, it will be seen, on looking
through tlie returns, that it is the winter beans which are un¬
usually good ; so that, with a comparative failure of the spring
beans, the crop may, upon the whole, be pronounced an average.
The following are the returns tabulated according to their char¬
acters :

HARVEST REPORTS, 1877.
1877. ^ Wheat.

Over average 11
Average 77
Under average 221

Barley.
31

150
121

Oats. Beans. Peas.
23 12 8
49 69 Cl
28 19 31

Total 312 3C2
Converting these figures into percentages of the whole body of

returns sent to us, in each case we have the following figures:
1877 Wheat. Barley.

Over average 3# 10
Average 24# 50
Under average 71# 40
Let us now compare these figures with those relating to last

harvest, given in the Mark Lane Express at Christmas time, and
in the Agricultural Gazette in August last.
The returns of last harvest to the Mark Lane Express, in De¬

cember, we have converted into percentage returns in the follow¬
ing table:

1876.
Over average 8
Average 33
Under average 59

Total 100

Wheat. Barley. Oats. Beans. Peas.
.. 8 8# 8 3 13

43# 84 42 52
.. 59 48 58 54 34

100 100 100 100

last August in the Agricultural
l in the following tablei:
Wheat. Barley. Oats. Beane. Peas.

12 15 12 22
54 20 44 67
34 C5 44 11

100 100 100 100

1876.
Over average... 12
Average 48
Under average •. 40

Total 100
It will be seen that, excepting oats and beans, the harvest of

the current year is represented in these returns as even worse
than tli8 poer tarvest of 1876.
During the week ended August 25, the sales of English wheat

in the 150 principal markets of England and Wales amounted to
only 19,183 quarters, against 28,634 quarters last year; and it is
estimated that in the whole Kingdom they were 76,750 quarters,
against 114,550 quarters in 1376. During the season which has
now terminated the sales in the 150 principal markets were
2,031,810 quarters, against 2,099,041 quarters in 1875-6, the esti¬
mate for the whole Kingdom being 8,127,250 quarters against
8,396,200 quarters in the previous season. Without reckoning
the supplies furnished ex-granary, it is computed that the follow¬
ing quantities of wheat and flour were placed upon the British
markets in each of the last four seasons:

1876-7.
_ cwt.
B&ports of wheat 45,168,926

, Imports of dour 6,567,376
Bales of home-grown produce 35,218,100

_ Total 86,954,502
Exports of wheat and dour 909,633

1875-6.
cwt.

51,952,7-1
6,184,793

36,384,700

97,502,274
9:38,775

96,563,499
47s. od.

1374-5.
cwt.

43,418.872
6,714,101

48,315,500

98,448,473
266,138

98,182,335
44s. 61.

1873-4.
cwt.

43,067,031
6,430,158
39,89:,0C0

89,388,189
2,532,703

86,605,539
Cls. 3d.

Result 86.044,869
Aver, price of Eng. wheat for season 5 4s. 7d.

The imports and exports of cereal produce into and from the
United Kingdom during the season just concluded, compared
‘frith the the three preceding seasons, were as under:

IMPORTS.

Wheat
1876-7. 1875-6. 1874-5. 1873-4.

..CWt. 45,168,9*0 51,952,781 43.413,872 43,067,031
Barley •••• • • • • ••••••••• 12.626,914 8,161,873 13,217,036 8/31.697

1 Oats 12,6 4,786 11,188,908 11,039,565
Fea@ •••#•••••••••«••«• 1,399,21.9 1,510.291 1.582,046 1,460,6-5
J^yftUP ■ • • • •••••«••••••*

Ulian Corn...........
4.6.'9.vS4 3.318.3*0 2,931,897 3,593,297
33>50.6»4 32,793.426 17,051,2.42 19,644.498

• «uur«••••••« •••• •• ..... 6,567,576 6,164,793
EXPORTS.

6,714,101 6,430,158

Wheat,. .CWt. 859,977 9)6.031 207,086 2,339,239
Bar.'ey 24,551 183,514 234,918
Oats.. 357.730 83,416 130,019
Peas 39.744 19.201 12,115
Bears 10,901 2,683 2.701
Indian Cc rn 57,992 47,719 147,264
Flour •j t) 4*4 59,052 243,401

English Market Reports—Per Cable.

Thedaily closing quotations in the markets of London and Liver,
pool for the past week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank
of Eagland has decreased £397,000 during the week.

Sat. Mon. Tues. Wed. Thur. Fri.
95 5-16 95 5-16 95 5-16 95 5-16 95 9-16 95 9-16

, 95 5 -16 95 5-16 95 5-16 95 5-16 95 9-lb 95 9-16
107 107 107# 107# 107# 107#
106# 107# 107# 107# 1 >7# 107#
107# 107# lit?# .

105#
107# 107# 107#

105# 105# 105# 105 105

(J.S.68 (5-208) 1867.... 107
0. 8.10-408 108#
5s of 1881 1G7#
New 4#s 105#
Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstufts Market.—

sat. Mon.
s. d. 8. d

Flour (extra Siate) fibbl 26 6 26 6
Wheat (R. W. spring).# ctl
“ (Red winter)..... “ 12 2 12 2
“ (Av. Cal. white).. " 12 8 12 8
“ (C. White club)... “ 12 11 12 11

Corn (n.W. mix.) # quarter 27 9 28 6
Peas (Canadian) V quarter 33 3 39 0

Tues.
b. d.
26 6'

12**3
12 9
13 0
28 9
39 6

Wed.
e. d.
26 6

12**3
12 9
13 0
28 3
39 6

Thur.
e. d.
26 9

12**3
12 9
13 0
28 3
39 6

Liverpool Provisions Market.—
sat.
8. d.

Mon.
s. d.

Tnee.
s. d.

Wed.
b. d.

Thur.
s. d.

Fri.
8. d.
26 6
10 6
12 3
12 9
13 0
23 3
39 6

Fri.
8. d.

Oats. Beans. Peas. Beef (prime mess) . .# tc 96 0 96 0 95 0 95 0 95 0 95 a

64 25 15 Pork (W’t. mess)— #bbl 50 0 50 0 50 0 50 0 50 0 50 0

152 143 11* Bacon (l’g clear mid.)$> cwt 35 6 35 6 35 6 35 6 35 6 35 6

94 38 57 Lard (American).... “ 45 0 45 6 45 9 46 6 46 6 46 0

310 206 181
Cheese (Am. fine).... “ 59 6 60 0 60 0 61 0 62 0 62 0

Liverpool Produce Market.—
Sat. Mon. Tues. Wed. Tnur. Fri.
e. d. 8. d. b. d. 8. d. s. d. 8. d.

5 9
10 0

11#
7#

5 9
10 0

Rosin (common)... tfcwt..
“ (fine) “

Petroleum(reflned)... .# gal
“ (spirits)

rallow(prime City)., cwt. 41 0 41 0
Cloverseed (Am. red).. “
Spirits turpentine ** 27

11#
7#

5 6
10 0

12

5 6
10 0

5 6
10 0

5 6
10 0

41 0 41

11#
7#
0

11#
7#

41 0 41 0

27 6 28 0 23 0 28 0 28 0

London Produce and Oil Markets.—
Sat. Mon. Tues.
£ b. d. £. 6. d. £ 8. d.

LinsMc’ke(obl).# tr. 9 15 0 9 15 0
Linseed (Cal.) $ quar. 54 9 54 6
8ugar(No.l2 D’ch etd)
on spot, cwt 28 0

9 15 0
54 6

Wed.
£ b. d.
9 15 0
54 6

Thur.
£ e. d.
9 15 0
51 6

28 0 28 0 23 0
SpennoiL.’...# tun..81 0 0 81 0 0 81 0 0 81 0 0 81

- " ‘ ‘ 0 35 0 0 35 0 0 35 0 0 35
0 20 10 0 30 10 0 30 15 0 31 0

Whale oil “ .35 0
Linseed oil.... 19 ton .30 10

Fri.
£ e. d.
9 15 0
54 6

oq n

0 0 81 0 0
0 0 35 0 0

31

28 0

o a

(SJommcmal anfr Jfliscellanrous Nrms.
Imports and Exports for the Week.—The imports last

week showed a decrease in both dry goods and general
merchandise. The total imports were $4,075,1726, against
$0,046,094 the preceding week and $5,552,058 two weeks pre¬
vious. The exports for the week ended Sept. 11 amounted to
$6,007,457, against $7,260,965 last week and $4,867,276 the pre¬
vious week. The exports of cotton for the week ending Sept. 13
were 7,915 bales, against 2,365 bales the week before. The fol¬
lowing are the imports at New York for week ending (for dry
goods) Sept. 6 and for the week ending (for general mer¬
chandise) Sept. 7:

FOREIGN IMPORTS AT NEW YORK TOR THE WEEK.
1875. 1876. 1877.

$1,619,945 $1,718,413 $1,491,983
2,760,218 2,399,255 2,573,643

1874.

Drygoods ... $2,366,575
General merchandise... 4,586,932

Total for the week. $6,933,507 $4,380,193 $1,117,6)8 $4,075,726
Previously reported.... 231,311,056 241,477,720 199,885,904 227,388,511

Since Jan. 1 $233,777,563 $245,857,913 $204,003,602 $231,464,23?
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign ports for the week ending
Sept. 11:

EXPORTS PROM NEW YORK FOR THE WEEK.
1874. 1875. 1876.

For the week ,

Previously reported.
$5,90?,99S
157,859,492

$6,345,165
167,379,456

$6,417,217
175.312,832

1877.
$6,007,457
132,798,575

Since Jan. 1 $203,767,490 $113,725,621 $181,730,099 $1S8,806,03*
The following will show the exports of specie from the port of

New York "for the week ending Sept. 8, 1877, and also a com¬
parison of the total since Jan. 1 with the corresponding totals
for several previous years: <

Sept. 6—Str. Gellert.
Havre 6 bxs. for. gold... $187,200
Paris Amer. silver bars. 32,000
1 oudon 31,2.0
.London Amer. silver bars. 25,000

Mex. gold dols.. . 10,UOO
Liverpool... Si.ver bars 3,2t>0

Mex. dollars 3,000

. $294,660
22.7o9.636

$23,021,296
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Same time In— | Same time in—
$39,633,682 | 1870
62.150.072 11869
42,171.442 I 1868.
41,241.832 j 1867
57.252.820 | 1866 53,510,758

1871. 54.817,9^2 |

The imports of specie at this port during the same periods have
been as follows :
Sept. 3—Str. Clarlbel ... Port-au-Prince...Silver $400
Sept. 3—Str. Germanic Liverpool........ U. 8. gol d 486,65j
Sept. 3—Schr. M. Brooks Oreytown U. S. silver 155
Seut. 3—Str. City of Merida. Vera Cruz U. S. silver 9.9 0*

, Foreign silver.... 3.499
U. S. gold 1,000
Foreign gold 97,300

Sept. 3—Str. Cleopatra Nassau U. silver 1,350
U. S. gold 200

Sept. 5—Str. Bothnia Liverpool Foreign gold ..... 535,315
Sept. 6—Str. Etna Aspinwall U. S. silver 2,991

Foreign silver.... 3
U. S. gold 944
Foreign gold 93
Gold dust 4.221

Sept. 6—Str. Columbus Havana Foreign gold ... . 84,000
Sept. 8—Str. Oder Southampton Fereign gold 635,565

Total for the week., $1,863,996
Previously reported 8,797,834

Total since Jan. 1, 1877 $10,601,830
Same time in—

1876 $3,620,146
1875 8,585.806
1874 . 4,614,251
1873 3,077,410
1872 2,916,347

U. S. Treasury Statement.—From the
Currency, Hon. John Jay Knox, we have the
of the currency movements and Treasury
months past:

Same time in-
1871 ... $7,632,509
1870 7.900.432
1869 9.884,124
1868 5,748,917

Comptroller of the
following statement
balances for three

Total held f-r

Legal Tender Notes.—
Deposited in Treasury under act of June 20,
1874

Totnl now on deposit, Including liquidating
Retired under act of January 14, 1875.

National Bank Circulation.—
New circulation issued

Notes received for redemption from—

Cincinnati.
Chicago...

Treasury Movements.—

Currency held for re¬
demption of frac
tional currency....

— June. July. August.
$4,953,050 $10,731,400 $5,682,950
6,654,550 11,683,400 5,750,900

338,713,600 337,761,600 337,634.650
18,857,000 18,867,000 18,655,000

1,425,100 1,484,220 1,189,940

13,933,802 14,425,026 14,244,826
648,248 670,112 1,118,056

22,235,663 22,905,780 24,023,8*6
359,764,332 359,094,220 357,976,164

810,310 837,640 1,397,570
2,121,410 1,123,854 1,444,141

315,620,247 315,236,838 315,260,928
1,428,625 1,429,120 1,425,770

10,500.000 5,670,000 4.917,000
8,300,000 6,714,000 8,236,000
1,000.000 690,(00 868,000

65,000 48,000 90,000
237,0.0 16 ,000

*

315,000
7,727,000 4,622,000 4,541,000

m.il §1 $17,905,000 $19,000,000

• 115,122,473 97,803,995 106,901,936
7,930,274 9,811,^56 11,828,537

7,983,226 8,160,858 8,265,412
41,571,300 37,807,300 38,525,400

The transactions for the week at the Custom House and Sub-
Treasury have been as follows:

Custom . ——Sub-Treasury.
House

Receipts.
Sept. 8 $286,000
“ 10 505.000
“ 11 331,000

12 519,000
“ 13 515,000

14 297,000

-Receipts.
Gold.

$648,612 30
919,435 44
333,52 2 36
951.358 72
793,133 01
556,539 28

Payments.
Currency. Gold.
$349,500 96 $360,469 81
1,099,233 03 205,6TO 70
364,312 05 363,263 46
716,123 71 1,690,043 13
520,435 23 429,073 76
358,651 60 359,921 73

Currency.
$422,108 87
958,444 76
673,261 57
945,002 69
605 578 45
908,779 10

Total $2,453,000 $4,207,601 11 $3,403,286 58 $3,318,437 59 $4,513,175 44
Balance, Sept. 7 88,042.334 63 47,588,037 19
Balance, Sept. 14 88,931,548 15 46,483.148 33
Texas Securities.—Messrs. Forster, Ludlow & Co., 7 Wall st., quote:

102111
112
105
100

Austin 10s.. .,100
Dallas 10s.... 90
Houston 6’s.. ..

S. Ant’io 10s.. 95

G. H. & S. 6s, tr. 83H.&T.C.7?,g.lst 83
do 8s con. 2d 60
G.H.&H.7s,g.lst 75

State 7s,gld §110
7s,g.30 yrs §111
-10s,pens.. §103>£ 105 j Houston 6’s.. .. 15
6s of 1892....
§ With interest.
Buffalo & Jamestown.—The Buffalo & Jamestown Railroad

was sold at Buffalo, September 11, for $1,000,000, to J. M. Rich¬
mond, W. H, H. Newman, A. ALman, John F. Moulton and W.
*3. Bissell, a committee for the bondholders. The city of Buffalo
ownel $1,000,000 in stock of the road, which it will probably lose.
Chicago Danville & Vincennes—Chicago & Eastern Il¬

linois.—The directors adopted the name of the Chicago & East¬
ern Illinois Road for the consolidated Illinois and Indiana divi¬
sions—157 miles. Papers of incorporation under that style were
filed. The directors elected the following managing officers:
F. W. Huidekoper, President ; T. W. Shannon, New York, Vice-
President; A. S. Dunham, Secretary—he was also appointed
Auditor; J. G. Calhoun, Treasurer; Edmund L. DuBarry, Gen¬
eral Superintendent; C. Holliday,General Freight and Passenger
Agent. •

District of Columbia.—A Washington dispatch, September
12, says : “The District Commissioners have informed the Secre¬
tary of the Treasury that there will be no surplus money in the
District Treasury out of which to re-imburse the United States

Treasury for moneys advanced in payment of interest on the 3 65
bonds of the District, and that if any money were taken from the
District Treasury for this purpose, it would interfere with, and
perhaps prevent, the maintenance of the District government.”
Erie & Genesee Valley.—The Times says this railroad was

built to connect with the Erie Railway Vc-ith the Genesee & Mount
Morris Railway. The road is mortgaged to the amount of $120,-
000, and when it was nearly completed a contract was made with
one Lawrence C. Woodruff to lease the road to the Erie Railway
Company. The lease was effected, and by its terms the Erie
Company was to pay the interest on the $120,000 mortgage of
the leased road. The interest was paid up to January, 1875, but
Mr. Jewett, the receiver of the Erie Railway Company, refused
to pay such interest. Woodruff then endeavored, by petition to
the Supreme Court, to compel Mr. Jewett to make the payments.
In opposition, Mr. Jewett claims that the Erie Company has no
valid contract with the leased line ; that the latter does not pay,
and that the co-trustees of Woodruff and the Erie & Genesee
Valley corporation should have been joined with Woodruff as
parties. Judge Westbrook, before whom the matter came, de¬
cided yesterday to deny the application, but he granted Woodruff
leave to bring a suit against Mr. Jewett as receiver.
Memphis & Charleston.—The Knoxville (Tenn.) Tribune, of

September 1, says: ** it was announced a month or two ago that
the East Tennessee Virginia & Georgia Railroad Company had
negotiated a conditional lease of the Memphis & Charleston Rail¬
road. One of the conditions of said lease—and the principal one
—was that, by the 1st of September, the indebtedness of the
Memphis & Charleston road to the State of Tennessee should be
so discharged as to reduce the annual interest account of the com¬
pany from $360,000 to $310,000 as a maximum. This condition,
and all others, having now been fully complied with, the lease
becomes effective to-day, and the unification of the line from
Bristol to Memphis, under the proprietorship and management of
the East Tennessee Virginia & Georgia Company, is therefore
complete. The financial operations necessary to a compliance
with the preliminary terms of the lease have been accomplished,
we are pleased to learn, without cost or increased liability to the
East Tennessee Virginia & Georgia Company. The principal of
the indebtedness of the Memphis & Charleston Company has been
reduced $1,030,000,and its annual interest account brought down
to $304,000, being $6,000 less than the maximum agreed upon.”
New Jersey & New York.—The Special Master in Chancery

gives notice that he will sell, on September 21, the whole or part
of $167,000 of the first mortgage bonds of this company, dated
March, 1873, held as collateral security by the Rogers* Locomotive
and Machine Works.
Railroad Bonds Usurious.—The Raleigh (N. C.) Observer

gives the head notes of a decision by the Supreme Court of that
State in the case of Commissioners of Craven vs. A. & N. C. RR.
Co., to the following effect, the bonds specially affected by the
decision not being named :
In the absence of special legislation, corporations are affected

by the usury law to the same extent as natural persons. Where
bonds were issued by defendant corporation to certain of its
creditors, at a discount, in settlement of its previous indebtedness,
which bonds bore interest at the rate of 8 per cent—Held, that
under the act of 1866, ch. 24, the transaction was usurious. The
statute of the State of New York forbidding corporations to
plead usury as a defense cannot govern a corporation of this State
sued in this State, although the bonds in question were delivered
in New York and made payable there. Where such bonds
express a rate of interest illegal in this State, and also in New
York, and were issued in payment of a precedent debt and secured
by a mortgage on the corporation property, they could legally
bear no greater rate of interest than that allowed in this State.
Neither a natural person nor a corporation can legally sell its
bonds, bearing the highest legal rate of interest, at a discount, for
the purpose of borrowing money. Sueh a sale is in effect a loan
and is usurious.
Savannah & Charleston.—Mr. C. T. Mitchell, receiver, re¬

ports to the Court for the year ending July 31 as follows:
Receipts first quarter $£9,505
Receipts second quarter .. 87,161
Receipts third quarter 75,!2I
Receipts fourth quarter 82,094

Total $303,833
Disbursemfnts first quarter $50,195
Disbursements second quarter.... 90,091
Disbursements third quarter 69,512
Disbursements fourth quarter 74,007— 285,837

Balance on hand July 31 $20,046
Each quarter of the year showed a surplus of receipts, except

the second when the expenditures were the greatest.
—In the Alabama & Chattanooga Railroad matter, Messrs

Plock & Co. give notice that Messrs. Emile Erlanger & Co. have
extended the time for bondholders to assent to their proposition
to the 22d of this month.
—The Western Union Telegraph Company has declared a

dividend of one and a half per cent, payable at the office of the
Treasurer in New York, on and after October 15. The transfer
books close September 20 and re-open October 16.
—The publishers of the Railway Age now present its readers

with their paper in an entirely new dress of type, of a smaller
and handsomer face than that before used, and increased, by the
addition of tour pages, to twenty-four pages, of wbich fifteen are
reading matter. The addition to the contents by means both of
the change of type and the increase of pages is very considerable,
and makes the llailicay Age one of the largest railway papers in
respect to quantity of reading matter anywhere published.
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® ajette.
as prices and rates of exchange have offered no margin for profit¬
able operations.

No National bahks organized during the past two week.

DIVIDENDS.

The following dividends have recently been announced :

Name of Company.
Per
Cent.

When
P’able.

Books Closed.
(Days inclusive.)

Railroads.
Lehigh Valley (quar)
New York Central & Hudson Riv. (quar.)..

1 Oct. 15
2 Oct. 15 Sept. 17 to Oct. 19

Insurance.
Jefferson 5 On dem

miscellaneous.
Western Union Telegraph (quar.) 1% Oct. 15 Sept. 21 to Oct. 15

FRIDAY, SEPTEMBER 14, 1877-5 P. ffl.

Closing prices here have been as follows :
Sept. Sept. Sept. Sept. Sept. Sept.

Int. period. 8. 10. 11. 12. 13. 14.
68, 1881 reg.. Jan. & July. 110 110 *109% 109% 109% 109%
6s, 1881 .coup.. Jan. & July. Ill 110% *110% 110% 110% *110%
Ofilled bonds • •••• ••• • • • • • •••••«

6s, 5-208, 1865,'nVi.’.‘.reg.’.Jan.'&Juiy. 105% 105% *105% 105% 105% *105%
6s, 5-208,1865,n.i..coup..Jan. & July.*105% 105% *105% 105% 105% *105%
68,5-208, 1867 reg..Jan. & July. 107% *107% 107% 107% *107% *107%
68, 5-208, 1867 coup..Jan. & July.*107% *107% 107% 107% 107% *107%
5s, 5-20s, 1868 reg..Jan. & July.*109% 109% *109% *109% *109% *109%
6s, 5-208, 1868 coup..Jan. & July. 109% *109% 109% *109% *109% *109%
58,10-408 reg..Mar. & Sept. *107% *107% 107% 107% *107% 107%
58,10-408 coup..Mar. & Sept.*109 108% 109 *108% 109% *108%
5s, funded, 1881 reg..Quar.—Feb.*lC7% *107% 107% 107% 107% *107%
5s, funded, 1881... coup..Quar.—Feb. 107% 107% 107% 107% 107% 107%
4%s, 1891 reg..Quar.—Mar. 106 *105% *105% 105% 105% *105#
4%s, 1891 coup..Quar.—Mar. 106 105% 105% 105% 105% 105%
4s, registered, 1907 Quar.—Jan. 102% 102% 102% 102% 102% 102%
4b, small coupon Quar.—Jan. 104% .... .... 103% *103%
6s, Currency reg..Jan. & July. 123% *122% *122% 121% *122 122%
* This is the price bid; no sale, was made at the Board.

The Money Market and Financial Situation.—The
general situation in financial circles is nearly unchanged since
last week. The tone of the money market remains firm for time
loans, but money on call is offered in abundance at moderate
rates ; the currency price of government securities keeps pace
with the decline in gold, but the gold price is about steady ;
railroad and miscellaneous stocks are well maintained at the
advance, with the exception of temporary fluctuations; gold is
weak and also foreign exchange.
The Bankers’ Convention, in session this week in New York,

has attracted attention on account of the high standing of many
of its delegates and the momentous questions brought before it.
The most important topic so far discussed was that of specie
resumption, and the plan submitted by Mr. Coe, President of the
American Exchange National Bank of this city, was referred to
the Executive Committee, to prepare the necessary details for its
recommendation to the banks of the country. The plan, as

reported by the press, is substantially as follows :
“To organize the national banks into a union, whereby the forces of the

whole nation, working through them, in every part of the country, can be
concentrated upon this great object, and by which every etep of progress may
be thoroughly applied and be firmly maintained. Let them combine in ratio
of capital in the purchase of, eay, fifty or one hundred millions of bonds for
redemption purposes, with the privilege of such further sums as may he found
necessary, the bonds to be accounted for in gold coin at par, less one-half per
cent, provided by law for all expenses. The bonds to be then offered for sale
to the public by any bank, at par and accrued interest, or by the United States
Treasury itself at the same price, and m coupon or registered bonds, of such
denomination of even decimals as buyers may prefer. The interest to run as
they are taken by the banks. The banks to credit the Treasurer of the United
States the sums as delivered, as a gold deposit, subject to his order, in which
all banks participate who will furnish the collateral security required
by law. This to consist either of United States bonds, gold coiD, or legal-
tender notes in packages to the full market value, with the privilege of substi¬
tuting the one for the other from time to time through one common agency, as
may be convenient. The bond!, gold or legal tender notes so pledged to be
held in the Treasury as a special deposit. This will enable banks to gather
coin into their reserves from the sale of bonds, and to surrender legal tender
notes hitherto held. The liberty of exchanging collateral security desired will
allow them to temporarily recover the currency should they at any time with¬
draw it from the public too rapidly.”

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding: Sept. 1,1877, were as follows:

6s, 1881 reg.
6s, 1881 coup.
6s, 5-20s, 1865, new..coup.
6s, 5-20s, 1867 coup.
6s, 5-20s, 1868 coup.
5s, 10-40s reg.
58, 10-40s coup.
5s, funded, 1881— coup.
4%s, 1891 reg.
4%s, 1891 coup.
4s, 1907 reg.
6s, Currency reg.

Range since Jan. 1,1877
Lowest. I Highest.

109% Sept. 5-114% Jan.
110% Sept. 5
105% Sept. 13
107% Sept. 12
109% Sept. 6
107% Sept. 14
108% Sept. 10
107% Sept. 13
105% Mch. 1
105% Sept. 12
102% Sept. 5
121% Sept. 12

115% May
111% May
114% May
117% Jan.
114% Jan.
114% Feb.
112% Jan
109% July
109 May
106 July
126 July

, Amount
Registered.
$193,940,900

65,690,350
98,827,300
15,716,500
142,355,050

219,372,300
112,588,650

64,623,512

Sept. 1.—,
Coupon.

*‘88.795,450
116,893,650
212/291,600
21,750,300

52,211*250
289,(63,050

72,411,350

Closing prices of securities in London have been as follows:
Aug. Sept.
31. | 7.

Sept.
14.

,—Range since
Lowest.

Jan, l, ’77 >

Highest.

U. S. 6s, 5-20s, 1867 107% ! 107%
108% I 108%
107% 1 107%
105% 1 105%

107%
107%
107%
105

106 June 25
107% Sept. 12
105% April 25
102% May 16

110% Feb. 6
110% Feb. 6
109 July 11
106% Aug. 7

U. S. 5s. 10-408
New 5s
New 4% per cents

State and Railroad Bonds.—Southern State bonds are

dull and prices not very firm, except for Louisiana consols, which
are quoted higher, and have sold here at 82. Virginia consols
are held less firmly in consequence of reports that the repeal of
the funding act might be held unconstitutional, and the pealers
thus be placed on a level with the funded bonds. The whiskey
bell-punch tax having been upheld by the courts has gone into
operation, and is reported to be a source of amusement to the
people as well as profit to the government. It is anticipated
that a revenue of $800,000 will be raised by this tax, and if that
is accomplished it will be entitled to rank among the most suc¬
cessful devices of political economy in the way of taxation—
there is a subtle idea of loyalty, too, in making the citizen feel
that he blesses his government every time he takes a drink. In
the report of the council of foreign bondholders in London, Mr*
Hyde Claike gives the total amount of the obligations of sover¬
eign States current in the London market which were in default
February 1, 1877 :

In our local money market, call loans are made at 3 per cent
on governments, and 4@5 per cent on good stock collaterals. On
time loans we have heard of money in blocks being placed for
four months, or the balance of this year, at per cent on govern¬
ment collaterals. Prime commercial paper is in fair demand, at
6@7 per cent.
The„ Bank of England, on Thursday, showed a loss of £397,-

000 in specie for the week, but the rate of discount was left
unchanged at 3 per cent. The Bank of France lost 1,600,000
francs in specie. . '
The last statement of the New York City Clearing-House

banks, issued September 8, showed an increase of $823,950 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $12,621,975, against $11,798,025 the previous week.
The following table shows the changes from the previous

week and a comparison with tlie two preceding years :

1877. 1876. 1875.
Sept 1. Sept. 8. Differences. Sept. 9. Sept. 11.

Loans anddis. $213,773,750 $243,920,800 Inc.. $142,100 $258,431,100 $283,443,200
Specie 16,030,100 19,961,600 Inc.. 3,931,500 22,778,400 9,378,200
Circulation ... /15,393,310 15,569.400 Inc.. 185,100 14,371,200 17.756,600
Net deposits.. 209,450,700 210,574,100 Inc.. 1,123,400 231,069,500 242,604,2C0
Legal tenders. 48,130,600 45,303,900 Dec. 2,826,700 57,529,000 69,185,200

United States Bonds.—Government securities decline

slightly in market price as gold shows continued weakness, but
the gold values of bonds are scarcely changed from last week.
There is but a moderate business doing, as would naturally be
supposed on a falling market at this time of year. Between
London and this market transactions have been of small moment,

SUMMARY OF LOANS IN DEFAULT.

Principal Interest
State. unredeemed. overdue.

Alabama £1,444,000 £462,080
Bolivia 1,654,000 198,480
Costa Rica. 3,304,000 471,972
Ecuador 1,824,C00 164,160
Greece 2,4C0,000 6,192,000
Guatemala 524.200 51,374
Honduras 5,398,570 2,010,619
Liberia 100,000 21,000
Louisiana 4,487,000 916,000
Mexico 27,905,800 9,388,580
Paraguay 1,505 400 331,188
Peru 32,953,000 2,638,599
Santo Domingo 714,300 192,861
Turkey 197,390,245 11,423,593
Uruguay 3,164.800 189,888
Venezuela 6,616,800 2,817,862
Virginia 5,521,320 698,732
Seventeen States £296,925,435 £38,168,988

Total

£1,906,060
1,852,480
3,775,972
1,988,160
8,592,000
593,574

7,409,189
121,000

5,403,000
37,294,380
1,836.588

35,591,599
907,161

208.813,a38
3,354,678
9,434,662
6.220,052

£335,094,423

Railroad bonds are generally quite firm on a moderate volume
of transactions; the better outlook for railroad business has the
effect of strengthening all their securities.
Messrs. A. H. Muller & Son sold the following at auction :

SHARES.

4 Firemen’s Insurance Co 120
40 Island City Bank. ... 86%
100 Citizens’ Gas Light Co. of

Poughkeepsie 101%
55 Jefferson Fire Insurance Co..137

BONBS.

$1,000 Erie RR. 2d mort. 7 per
cent con bonds 102%

BONDS.

$3,000 Mississippi Central R. R.
Co. 2d mort. 8 p. c. bonds,
Feb., 1876, coupon on 76%

1,000 francs obligations commu-
nales 5 per cent bonds, due
July 1, 1877, Jan., 1875, cou¬
pon on (hypothecated), 500
francs eacn, for $26

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range eince Jan. 1,1877, have been as follows:
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States.
Tennessee 6s, old

do 6s, new
North Carolina 6s, old
V^t68’ “r'a-series..:
SSftftM&dM&'UM

Railroads.
Central of N- J* 1st consol. ..
Central Pacific 1st. 6s, gold ...
Chic. Burl. &Quincy consol. 7s
Chic. & Northwest’n, cp., gold
Chic. M. & St. P. cons. s. fd, 7s
Chic. R. I. & Pac. 1st, 7s
Erie 1st, 7s, extended..
Lake Sh. &Mich. So.2d cons.cp
Michigan Central, consol. 7s...
Morris & Essex, 1st mort
N Y. Cen. & Hud. 1st, coup...
Ohio & Miss., cons. sink, fund
Pittsb. Ft. Wayne & Chic. 1st.
gt. Louis & Iron Mt.. 1st mort.
Union Pacific 1st, 6s, gold

do sinking fund....

Aug. Sept.. Sept. Since Jan. 1, 1877.
31. 7. . 14. Lowest Highest.
*43% *44 44 42% Feb. 28 45 Jan. 11
*43% *44 *43% 42 Feb. 28 44# June 7
*17# *18 *18 18 July 10 22# Jan. 6
*78 *78 *75 82* April 2 82* Apr. 2

*41 *43 38 Jan. 16 45 Apr. 11
♦106% *106 106% 104 Jan. 23 109# June 5
76# 74% 73* 71 Jan. 2 80 June 21

71 *70% 50 Mch. 5 85 Jan. 5
• » # 105% 105% Mch. 5 110% June 11

*109 • • . 109* 106 Mch. 16 111# June 14
92 92 91 80% April 11 98# Jan. 2
*89% *89% ♦89 78 Jan. 26 89% Sept. 3
*109% *106 *106% t06 Feb. 28 112 June 29

m „ 109 Jan. 15 115 June 29
♦94 ♦95 *96 93 July 17 102 May 10
104% *104% *1C4% 100 May 2 105 Aug. 28
*115 *115% 116% 113 Feb. 19 118 June 7

• • • *117# 114 Mch. 5 121 May 24
*90 *92 *92 81# June 28 93 Sept. 8
*118 • • « • 117 Jan. 9 122 June 23
x96 96 *95 92% Mch. 22 103% July 12
105% 105 *104 103 Jan. 9 108% June 18
98 94* *94% 92% Mch. 31 98% Feb. 6

Railroad and Mlscallaneoua Stocks,—The advance in the
stock market has been pretty well maintained since our last
report, except in the coal-road stocks, which have fallen off
materially. It would appear that the decline in the latter was
almost inevitable so loDg as there was no better basis for the
previous advance than the miners’ strike, which could hardly
make any profits for the companies, while they were unable to
sell coal in large quantities at higher prices Western Union
Telegraph, after some fluctuations, closes at 81$, the company
having declared a 1$ per cent quarterly dividend, but taken no
action looking to the distribution of the surplus stock held by
the company. The suit to prevent a consummation of the pooling
agreement is looked upon as of little importance. The Western
railroad stocks are well sustained on the prospect of their larger
earnings during the Fall, although it will be seen by our article
on another page that several of the roads will have to make very
large gains in the next four months to bring their gross receipts for
this year up to the figures for 1876. There have been occasional
sales of Union Pacific, and to-day the price was down to 68$, it
being reported lately that there is a purpose to get a short interest
in it as the basis for an upward movement. New York Central
and Hudson has declared its quarterly dividend of 2 per cent.
The daily highest and lowest nrices have been as follows:

At.&Pac. Tel.
Qfentral of N.J
Ufeic. Burl.&Q
C.Mll.&St.P.

do pref.
Chic. & North.

do pref.
C. li. I. & Pac.
Del.&H. Canal
Del.L. & West
Erie
flan. & St. Jos

do pref.
Harlem
Ill. Central...
Lake Shore...
Michigan Cent
Morrl8&Essex
N.Y.Cen.&H.U
Ohio & Miss...
Pacific Mall...
Panama 112
Wab. P.C. R’ts 123*
Union Pacific. fi9%
West. Un. Tel. 84%
Adams Exp... 95
American Ex. 51%
United States. 47%
Wells. Fargo.. 33X

Saturday,
Sept. 8.
20 20
18 18*
100% 1C0%
32 32%
67V 6.%
34% 35%
63 63%
10;% 101%
54% 55%
56% 58
12% 1*2%
12% 12%
27% 27%
142% 112%
72 72%
64% 65%
58% 59%
80 80%
103% 103%
6% 7
21% 25

~

112
12%

Monday,
Sept. 10.
21 22
18* 18*
100* 101
3i% 32%
6, 6i %
34 35%
62% 63%
101 101%
55 56%
57 58%
12% 12%

Tuesday,
Sept. 11.
21* 22
17% 18%

100% 100*
30% 32%
66% 67%
83% 31%
61% 62%
100% 100*
51 55
53% 57

71%
61%
53%
80

72
64%
59%
El

70
84%
96%
55
49%
84*

103% 104%
6% 6%
21% 25
112% 112%
11% 12%

67%
62%
53
77

70%
64%
53%
80

Wednes’y,
Sept. 12.
21% 22
16% 17%
100* 101
30% 32
66% 68%
32* 34
61% 62%
100% 101
47% 50%
50 53%
11% H%
11% 12%
27 27
142* 142*
69% 70%
62% "
5?%
75

103

64
59%
77%

Thursday,
Sept. 13.
22 22%
17 17*

100% 101
82 33%
63% 69%
33% 35
61%
101
47%
49
10%
12%
27*

440
69
62*
58%
75%

Friday.
Sept.14.
*.... 22
17 17%
100% 101%
32 83%
67% 69%

63%
101%
50
53%
11%
12*
23

70%
64%
59%
78

33%
61%
101
47%
48%
10
12*
23

‘140
69%
62%
58%
75

34%
62%
101%
43%
50
10%
14%
81*
142%
69%
63%
58*
76%

103% 104% 103% 103*
6% 6% 6 6% 6 6% 6 6%

24 24% 24 24% 23% 24% 23% 24
112 12 112 112 111 111

9% ii% 10% 11% 11% 12 12 12%
69% 70% 69% 69% 69% 69% 68% 69%
81 82% 81 “2% 81% 82% 81% 82
97 97% ■*96 98 97% 97% 98 100

> 55 52% 53% 53 53% 52% 52%
5‘J 47% 48% 47% 47% *47% 48%

83% 81 *83 84 *83 84% *83 85

This Is the price bid and asked : no sale'was made at the Board.
Total sales this week, and the range in prices since

1876, were as follows:
Jan. 1,

Atlantic & Pacific Telegraph
Central of New Jersey.
Chicago Burl. & Quincy,
Chicago Mil. & St. Paul.,

do , ■ do pref..
Chicago & Northwestern

do do pref..
Chicago Rock Island & Pacific.
Delaware & Hudson Canal ,

Delaware Lack. & Western
Erie
Hannibal & St. Joseph
„ do do pref....
Harlem
Illinois Central....
Lake Shore
Michigan Central
Morris & Essex
N. Y. Central & Hudson River.
Ohio & Mississippi
Pacific Mail
Panama........
Wabash Receipts
Union Pacific
Western Union Telegraph.
Adams Express
American Express •
United States Express
Well8, Fargo & Co

Sales
ofw’k.
Shares
8.194
3,330
2,929

38.573
40.825
30,855
36,609
8,965
20,987
234,190
25,280
9 220
6,700
100

11,073
189,690
89,394
16,832
28,951
16,960
13,415

155
8,650
3,949

123,420
1,274
1,876
928
899

,—Jan. 1,1877, to date.
Lowest.

15i% Feb. 3
6 Jure 11
94 Mch. 19
11 Apr. 12
40% Apr. 23
15 Apr. 13
37% Apr. 23
82% Apr. 23
25% June 13
30% June 11
4% Apr. 2
7 Apr. 17
17 Apr. 17
135 Feb. 19
40% Apr. 2
45 Apr. 23
35% Apr. 2
51* June 13
85% Apr. 23
2# July 7
12% Apr. 3
80 Apr. 3
# June 30

59% Jan. 15
56 Apr. 4
91 Apr. 23
43% July 3
36 Apr. 27
81 July 25

Highest.
25 Mch.
37% Jan.
118% Jan. !
33% Sept.
69% Sept.:
37% Jan. S
64# Sept.
102% Jan. :
74% Jan.
77 Jan. :
13% Sept.
15% July
33% July
144 May J
72% Sept.
66% Sept.
59% Sept.:
92# Jan. :
104% Jan. J
7% Jan.
26% Aug. S
130 Mch.
15 Aug. ;
73 Men.
84% Sept.

1< 5 Jan. !
60% Feb.
59% Jan.
90 June

Whole
year 1876.
Low.
14%
20%
112%
18#
49%
31%
55%
98%

High
22
109%
121%
46%
84%
45%
67%
111%

61% 125
64# 120%
7%
10%
18%
130%
60%
48%
34%
84
96
5
16%
122

57%
63%
100

5 55
8i 49%
5' 79

23%
22%
33%
145
103%
68%
65%
106
117%
24%
39%
140

74%
80%
114
67
76%
91

Total sales of the week in leading stocks were as follows
N.weet,
pref.

.. 2,751

.. 4,481

.. 5,225

.. 9,400

.. 8,350

.. 6,400

Lake
Shore.
15,400
13.600
36,975
40,915
38,000
44.600

West’n
Union.
20,200
25,355
33,765
26,000
13,500
9,i 00

St.Paul
pref.

900
3,000
4,2C0
11,300
11,600
9,825

Mich.
Cent.
17,159
20,400
16,228
11,216
17,200
, 7,200

Del.L.
& W.
21,530
21,010
40,8d0
50,740
49,800
50,310

N. Y.
Cent.
1,378
5,470
4,447
4,6t0
8,3%
4,600

Rock
IsPud.

850
1,015
600

3,200
2,900
400

Total 36,609 189,6% 128.423 40,825 89,394 234,190 28,951 8,965
Whole stock.. .. ..216,963 494,665 337,874 122,744 187,382 262,000 894,283 249,937

The total number of shares of stock outstanding is given in
the last line, for the purpose of comparison.
The latest railroad earnings, and the totals from Jan. 1 to latent

dates, are given below. The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns UDder the heading “ Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

-Latest earnings reported.-

Atch. Top. & S. Fe...Month of Aug...
Bur. C. Rap. & North. 1st week of Sept.
Cairo & St. Louis 3d week of Aug..
Canada Southern ... .1st week of Aug.

1877.
1255,100

35,000
4,270
58,933

Central Pacific Month of July... 1,366,000
Chicago & Alton 1st week of Sept.
Chic.Mil. & St. Paul... 1st week of Sept.
Chic. R. I. & Pacific..Month of June..
Clev. Mt. V. & D.,&c.. Month of Aug...
Denv. & Rio Grande.. .Month of Aug...
Gal. Har. &San Ant’o.Month of June..
Grand Trunk W’k end. Sept. 1.
Great Western.. W’k end. Aug. 31
Hannibal & St. Jo... .Month of July...
Illinois Cen. (IiMines).Month of Aug...

do (Leased lines).Month of July...
Indianap. Bl. & W .. .Month of Aug...
Int. & Gt. Northern...1st week of Sept.
Kansas Pacific Month of July..
Louisv. Cin. & Lex...Month of July..
Louisv. & Nash., &c..Montn of July..
Missonri Pacific Month of Aug...
Mo. Kansas & Texas..1st week of Sept.
Mobile «fe Ohio ......Mouth of July..
New Jersey Midiand..Month of July..
Nashv.Chatt. & St.L..Month of July..
Pad. & Elizabethan...1st week of Aug.
Fad. & Memphis Month of Aug...
Phila. & Erie Month of July ..

St. Jos. & Western. ...2d week of July.
Sr.L.A.&T.H.(brchs).lst week of Sept.
St.L. I. Mt. & South..1stweek of Sept.
St. L. K. C.& North’n.. 1stweek of Sept.
St. L. & S. Francisco..Month of Aug...
St.L.«fcS.E’n(StL.div.) 3d week of Aug..

“ (Ken.div.)...3d week of Aug .
“ (Tenn.div.)..3d week of Aug..

St. Paul & S. City. . ..Month of July..
Sioux City&St.Paul. .Month of July..
Tol.Peoria & Warsaw..1st week of Sept.
Wabash 1stw’k of Sept.*
Union Pacific Month of July...

111,678
228,000
536,234
33,989
83,510
52,531
190,050
77,009
129,781
508,976
89,077
128,636
23,000
274,362
90,562
390,483
351,386
71,306
96,932
63,490
131,646
5,665
17,937
163,501
7,516
10,845
99,600
78,514

121,080
16,521
7,813
4,090

40,597
21,048
28,586
111,.(56
934,997

1876.
$243,138

18,000
n,590
30,156

1,541,222
109,047
147,131
659,196
33,001
43,294
40,320
181,869
77,346
133,087
439.674
114,034
138,275
24,700
231,022
91,514
364,623
306.675
67,103
93.912
64,646
127,395

i5,703
256,236
6,869
8,373
91,585
58,624
114,307
15,285
9,005
3,432

55,016
30,206
35,012
93,967
978,781

Jan. 1 to latest date.
1877. 1876.

$l,478,913fl,492,792.
650,583
151,499

1,091,208
9,066,000
2,932,603
4.420,460
3,238,890
242,658
464,221
426,803

5,862,429
2,423,852
1,057,889
3,058,095

792,758
890,381

1,620,407
599,876

2,948,176
2,425,888
2,078,712
923,781
376,352
942,639

119,823
1,553,365
189,831
326,520

2,671,661
1,981,866
830,046
362,156
204,472
91,005

24*1,256
134,330
722,723

2,859,612
6,987,406

758,434
1*5,487
978,836

9,"68,167
3,270,214
5,362,693
3,385,435
244,291
285,199-
283,250

6,226,101
2,601.871
1,042,789
3,550,335

996*313
750,658

1,598,079-
582,010

2,761,913
2,310,917
2,003,611
947,438
350,650

1,004,031

134,798
1,822.007
184,317
308,574

2,342.718
2,031,981
814.264
375,764
£05,266
92,864

317,313.
192,925-
964,617

2,874,153
6,624,714

* Includes earnings of Hannibal Branch.
I’lie Gold Market.—Gold still droops and closes to-day at

103$. The future of gold is uncertain, and it would be hazard¬
ous, under present circumstances, to venture an opinion. It i&
hardly necessary to remark that many business men are appre¬
hensive of the injurious effects which may arise from the agita¬
tion of financial questions in Congress, both as to the gold pre¬
mium and other matters. On gold loans the rates to-day were 1
to 3 per cent for carrying, and flat for borrowing.
The following table will show the course of gold and gold

clearings and balances each day of the past week:

Saturday, Sept. 8
Monday, *• 10
Tuesday. “ 11.
Wednesday, “ 12
Thursday, “ 13
Friday, “ 14

Current week
Previous week
Jan. 1 to date .. .

Op’n
103%
103%
103#
103%
103*
103%

103%
104
107%

-Quotations
Low.
103%
103%
103%
103*
103%
103%

103%
103%
103%

High
103%
103#
103#
103%
103%
103%

103%
104
107%

CloB.
103%
103#
103%
103%
103%
103*

103%
103%
103*

Total
Clearings.
$16,441.00)
14,.5f>7,000
17,343,000
14,363,00!
13,398,000
14,552,000

$90,654,000
121,361,000

, Balances. y

Gold. | Currency.
$1,102,325 $1,144,340

750,292
1,484,977
1,579,500
886,721

1,039,500

1,167,930

823,294
1,547,504
1J36.875
910,865

1,077,617

s
1,211,057

The following are the quotations in gold for foreign and
American coin:
Sovereigns ...
Napoleons
X X Reichmarks....
X Guilders .

Spanish Doubloons.
Mexican Doubloons
Fine silver bare
Fine gold bars

$4 84
3 84
4 74
3 90
15 60
15 50
118

@$4 83
@ 3 88
@ 4 80
@ 4 10
S 15 80
® 15 60
@ 119%

par@#prem.

Dimes* half dimes. — 95%® — 96%
Large silver,%s&%6 — 95%@ — 96%
Five francs — 93 @ — 95
Mexican dollars. . - — 92 @ — 94.
English silver... ... 4 75 @ 4 85-
Prussian silv. thalers — 65 @ — 78
Trade dollars. — 94 @ — 96%

Exchange.—Foreign exchange has shown only a fair business,,
and bankers’ nominal prices are nearly the same as last week.
On actual business to-day, 4 83 for 60 days sterling and 4 86f
for demand were about the prices, though it is possible that early
in the day some bills in third hands were sold lower. The bankers;
have at times been comparatively reluctant to draw, in conse-.
quence of the small supply of commercial bills coming into their
hands.
For domestic bills the following were the rates on New York at

the undermentioned cities to-day : Savannah, buying $ off, selling
par: Cincinnati, moderately active, buying par, selling 1-16
premium ; Charleston, easy, par and $ premium; New Orleans,
commercial $(2)3Y0, bank $@-§; St. Louis, 50 discount; and Chi¬
cago, 1-10 discount.
Quotations for foreign exchange are ss follows:

Prime bankers’ sterling hills on London.,
Good bankers’ and prime commercial.
Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)....
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

8ept.
60 days.

.82%®4.83%

.82 @4.82%
-80%@4.81%
.80 @4.81
-20%@5.18%
.20%@5.16%
• 20%@5.18%
39%@ 40'
94%@ 94%
94%@ 94%
94%@ 94%
94%@ 94%

8 days.
4.S6%@4.87
4.86 @4.86#
4.84 @4.85
4.83%@4.84#
5.18%@5.16%
5.18%@5.16%
5.18%@5.16%
40%@ 40%
94%@ 95%
94%@
94%@
94%@

95%
95%
95%
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Blew York City Banks.—The folhowing statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on Sept. 8, 1877:

-AVERAGE AMOUNT OF—

Banks Capital.

HowYork 3,000,000
Ma hattan Co... 2,050,0.0
Merchants’ 3,000,000
Mechanics’ 2,000,000
Union 1,500,000
America 3,000.000
Phoenix 1,000,000
City 1,000,000
Tradesmen’s .... 1,000,000
Fulton 600,003
Chemical 3‘>0,0n0
Merchants’ Exch. 1,00J,000
Oallatin National-1.5 '0,000
JButchers’& Drov. 500.000
Mechanics’ & Tr. 600,000
<Jreenwich 2 0.000
leather Manuftrs. 600,000
Seventh Ward 300,000
State of N. York. 800,000
American Exch'e. 5,000,000
Commerce 5.000,000
Broadway 1,000,000
Mercantile 1,' 00.000
Pacific 422.700
Republic 1 500,000
Chatham 450,000
People’s 412,500
North America ... 1,000,000
Hanover 1,0)0,000
Irving ... 500,000
Metropolitan 3,000,003
Citizens’ 600,000
Nassau 1,000,000
Market 1,0 0,000
SL Nicholas 1,000,000
8hoe and Leather. 1.000,<XX)
Corn Exchange... 1,600.000
Continental 1,250,000
Oriental 300,000
Marine 403,000
Importers’&Trad. 1/00,000
Park 2,000,000
Mech. Bkg. Aes’n. 500,000
Grocers’ 300,000
North River 40 >,000
East K ver 350,000
Manners’ & Mer. 100,0 0
Fourth National.. 3,750,600
Central National.. 2,000,000
Second National.. 300,000
Ninth National... 1,500,000
First National.... 500,030
Third National... 1,00 >,000
N. Y. Nat. Exch.. 300.000
Tenth National... f 00,000
Boweiy National. 250.000
New York County 200.0 0
German American 1,000,000
X>ryGoods 1,000,000

Loans and
Discounts.

$
9,583,000
6,064,000
8.034.1DC
6.583.400
4.144.200
9.647.200
2,708,000
5.809.900
3.276.900
1,431,2 0
10,201.100
3.329.600
8.740.600
1.427.600
1.735.300
811,100

2,713,000
779,500

1.935.700
11,859,000
13,542,600
4.759.300
3.246.600
2.1)75/00
3.405.400
2,8'>9.7(10
1.101.200
2.314.700
4,043 300
2,107,0 0
11,392,000
1.579.500
2.116.600
2.397.900
2.2)1,200
3,695,000
2.565.900
3,054.300
1.346.900
1.690.900

15,252,900
1U.49 ">,500

761.000
684,400
894,800
743.600
453,000

14,504,200
7,680,000
1,900,000
5.237.500
5.704.800
4.327.700
1.141.500
1.398.600
1,079,000
1.111.800
2.270.900
434.600

Legal
Spec;e. Tenders.

2,672,200
496,000

1,236,000
546,4'K)
295.100

1,058,700
256,000

1,304,900
50,200
153,300
887.100
97,000

235,000
60,000
27,000

296.900
106,800
568,800
981,000
510,200
131.400
236.900
17.100

211.400
177.600
23.700
131.700
223.100
21,800

1,483,000
72.100
27,200
156.100
71,800
128,300
74.500
95.500
8,300

108.500
983.500
588.600
23,300
2,500
19/00
9,600
2/00

690.700
123,000

144,800
1,033,400
670,700
57,200
12,800
2,000

291,400
100

s
1,197,000
1,023,(XX)
642.700
85S.000
614,8. 0

1,542,600
474,000
791,000
419,000
980.700

3,438,800
521.200
407.100
174,000
258,«XX)
190.100
427,000
3118.300
159.900

2,349,000
1,8)6.800
495.200
486.400
582.600
136.500
699.400
191,000
397/00
617.700
544.400

1,413,000
290.400
228.700
466.900
340,000
669,000

1,060,000
447,000
207,000
307.500

3.411.300
3,041.200
131 ODO
196.600
244.500
132.400
130.200

2.351.300
1,906,000
406,000

1,205,700
919,809

1.789.300
196,600
168.500
243.000
287,000
288.300
4,000

Net
Deposits.

$
10,059,400
4,517,900
6.375.700
5.211.300
3,142,000
8,032,200
2,536,000
4,515,000
1.562.800
1.583.700
11.193.600
2,545,509
2.169.600
1,066,000
1,061,700
733.600

2.427.300
927,700

2,033,200
9,045,000
5.207.100
3.074,600
2.942.700
2.104.800
2.117.600
2.987.600
1.261.100
2.128.700
3.343.400
2,176,000
10,459,000
1.549.300
1.878.400
1.685.300
1.176.300
3,069.100
1.768.600
2,150,500
1.145.400
1,589,000
16,308.900
12,713,600

545/00
667,300
835.500
550.800
514.600

12,007,900
7,008,000
1,805,000
4.700.700
6,807,000
5,693,200
817.500

'

728,700
874.800

1,042,300
2,031,300

5,300

Circula¬
tion.
$
86,000
77500

140,300
126,100

1,100
270,000

77V,200

586,SOO
45,000
109,000
194,500
2,700

238,400
36,500
45.000
2^5,000

2,265,000
894,000
45,000

BOSTON, PHILADELPHIA, Etc.-Continued.

450,000
270,000
5,400

447.300
70,500
18,0)0

133,600
3,900

196,900
498,303
375 5 )0
4,800

666,200

224,500
1,09 >,600

60,000
295,100

98,600

1,024/66
1,402,000
270,000
705.100
45,000
49,400
263.100
442,000
219,400
180,000

Tdtal 69,235,200 243,920,800 19,961,600 45,303,900 210,574,100 15,568,403
The deviations from returns of previous week are as follows:

Net Deposits Inc. $1,123,400
Circulation Inc . 185,100

Loaa« Inc. $142/00
Specie Inc. 3,931/00
Legal Tenders Dec. 2,82),700
The following are the totals for a aeries of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Asg. Clear.
$219,767,8)0 $14,135,800 $54,262/00 $219/66,600 $15,585,300 $390,467,627
245,377,20) 15.0)30,700 53,094,800 215,431.600 15,689,500 310,062,240

13,419,700 52,696,000 213,414,600
14,259,009 50,789,000 213,026,300
16,0)0.100 48,130,600 209.450,700
19/61,600 45,303,900 210,574/00

-Aag. 4.
Aag. li
Aug. 18
Attg.25
Sept. 1.
Sept. 8.

243/93.300
244.899,600
243,778,700
243,920,800

15,515,900
15,515/00
15,383.300
15,568,400

344,757,974
420,915,000
400,793/28
397,270,385

Boston Banks*—Totals were as follows:

Aug 6..
Aag. 13.
Aag. 20.
Aug. 27.
Sept. 8..
Sent. 10.

Loans.
$129/67,500
123,787,400
129,311,700
128,971,303
128/30,900
129,092,200

Specie. L. Tenders. Deposits. Circulation.
$50,987,5) 0 $23,346,800
49,845,300 23/00,600

Philadelphia
Loans.
$61,048/95
61.141,2 5
60,940,112
60,633.919
61/10,147
61,057,342

Aug. 6..
Aag. 13.
Aag. 20.
Aag. 27.
Sept. 3 .

Sept. 10.

$1,762/00 $5,938,700
1,827/00 6,359,300
1,693,50 ) 6,436,6 0 49.454,000 23,475,8 X)
1,658,700 ti.619,500 49.003,600 23.306,60)
1,787,200 6,761,50 ) 49,261,700 23,336/CO
2/51,200 6,652/00 49/87,500 23,524,000
Banks.—Totals were as follows:
Specie. L. Tenders. Deposits. Circulation.
$1,299/45 $16,508,255 $52,346,639 $10,417,735
1,266,194 15/41,508 50,443.923 10,448,840
1,215.877 14,603,288 49,647.779 10,453,248
1/33/19 14.659,797 49,335,7^7 10/89,830
1/32.272 14,642,247 49,989,663 10,403/13
1,244,007 14/89,275 49,397,024 10/36,776

Agg. Clear.
$43/31,316
38,032,03d
39/64,014
36,250,619
34,657,727
41,237,481

Agg. Clear
$32/05,937
30,400,(<20
39,266,461
30,087,802
28,861,504
30/66,963

QUOTATIONS IN BOSTON, PJIILAUKLPIIIA AND OTHER CITIES.
SECURITIES. Bid. Ask.

BOSTON.
Ma4ae6s
New Hampshire 6s ...

Massachusetts 5s, gold
Boston 63, currency

do 5s, gold
Chicago sewerage 7s

do Municipals
Portland 6s
Atch. & Tcpeka 1st m.7s

do land grant7s
do 2d 78
do land lnc. 12s.

Boston « Albany 7s

I!!::
114

‘

88%
30
524
100

89
HI
53
1014

Boston & Lowell 7s 107
Boston & Malne7s
Burl. & Mo., land errant 7s....

do Neb. 8s, 1S91
do Neb. Ss, 1883

Baatern, Mass., 3Ks, new. ...
Hartford & Erie 7s, new
Ogdeusburg & Lake Ch.Ss...
Cid Colony & Newport7s, ’77.
Rutland, new 7s

96
50%
134
100

*49
9

384

106
90
504
134

55

89 j

Verm’t C. 1st m., cons. 7s, ’86.
do 2d m.. 7s. 1891

Vermont A Uanada. new 8a .

8KCURITIK8.

STOCKS.

Boston & Loweli...,

Boston & Providence
Burlington & Mo. In Neb...
Cheshire preferred
Cin. Sandusky & Clev
Concord
Connecticut River

Eastern (Mass.). | 4w
jEastern (New Hampshire)...! '
iF’itchburg
Manchester & Lawrence....., 123w
(Nashua & Lowell I
(New York & New England...,
Northern of New Hampshire ....

•Norwich & Worcester j
(Ogdensb. & L. Champlain ...
j do do pref.j
Old Colony
Portland Saco & Portsmouth!
Rutland, common

do preferred I
Vermont & Canada i
Vermun & Massachusetts..
Worcester & Nashua .

Bid. Ask.

....

123
70 71
924 • • ♦ *

1234
394

30
2% 3

125
53

31
94
92
00%

6

109
45

44

io’dw
124
96

31%
95
92%

SECURITIES.

50

PHILADELPHIA.
STATE AND CITV BONDS.

Penna. 5s, g’d, int., reg. or cp.
do 5s, cur., reg
do 5s, new. reg., 1892-1992
do 68,10-15, reg., lV77-’82.
do 6*. 15 25, reg., 1882-’92.

Philadelphia 6s, old, reg
do 6s, new, reg

Allegheny County5s, coup...
Pittsburg 4s, coup., 1913

do 5s, reg. & cp., 1913.
do 6s, gold, reg
do 7s,w’t’rln, rcg.&c
do 7s, itr. hup., reg., ’83-36

N. Jersey 6s, exempt, rg.&cp.
Camden County 6s, coup
Camden City 6s, coupon.

do 7s, reg. & coup.
Delaware 6s, coupon
Harrisburg City 6s, coupon ..

RAILROAD STOCKS.
Camden & Atlantic

do do pref
Catawlsea

do pref
do new pref

Delaware & Bound Brook....
East Penusylvauia
Elmira & Williamsport.
do do pref..

Har. P. Mt. Joy & Lancaster.
Huntingdon & Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Miuehlll ••••

Nesquehonlng Valley
Norristown
North Pennsylvania
Pennsylvania
Philadelphia & .Erie.,.. ....
Pniladelphia & Read ng
Philadelphia* Trenton
Phtla.Wilmtng. * Baltimore.
Pittsburg Titu8V. & Buff
United N. J. Companies
West Chester consol, pref—
West Jersey

CANAL STOCKS.
Chesapeake * Delaware
Delaware Division
Lehigh Navigation
Morris
do pref

Pennsylvania ..

Schuylkill Navigation
do <*pref...

Susquehanna
RAILROAD BONDS.

Allegheny Vai.,7 3-I0s, 189i...
do 7s, E. ext., 1910
do Inc. 7s, end.,’9i.

Belvidere Dela. 2d m. 6s. ’8j..
do 3dm. 63,’37..

Camden * Amboy 63/83. ...
do 63, coup., ’39
do mort. 6s, reg.,’89

Cam. * Atl. 1st m. 7s, g., 19)3
do 21 in., 7s, cur., ’80

Cam. * Burlington Co. 6s.*97.
Catawissa 1st, is, conv., ’82...

do chat. m.,10s,’88 ..

do new 7s, 1900
CayugaL. 1st in.,g..7s,1901*..
Connecting 63, 1900-1904
Dan. H.& Wilks.,1st., 7s, ’37*.
Delaware mort., 6s, various..
Del. & Bound Br., 1st, 7s. 1905
East Penn. 1st mort. 7s, ’88..
El.*W’msport, 1st m., 7s, ’80.

do 1st m., 5s,perp.
Harrisburg 1st mort. 63, ’8)..
H. * B. T. 1st m. 7s, gold, ’90.

do 2d m. 7s, gold,’95.
do 8d m. cons. 7s, ’95*.

Ithaca* Athens 1st, gld, 7s.,’90;
J unction 1stmort. 6-*, ’82

do 2d mort. 63,19J0 ... |
T aV><»h Vall*»vf 6gf COUp.. 1898

68, reg., 1893..
78, reg., 1910..

do
do
do

Northern Pac. 7 3-lOs, cp.,1900*
North. Penn. 1st m. 6s, cp.,’85.

do 2d m. 7s,cp.. ’96.
do gen. m. 7s, cp., 1?03
do gen. m. 7s, reg., 190-:

Oil Creek 1st m. 7s, coup.,’8».
rittsb. TItuav. & B.,7s,cp..’9(
Pa.& N.Y.C.& P.RRJs.’SNS-igot
Pennsylvania, 1st m., cp.,’80..

do gen. m. 6s, cp., 1910
do gen. m 63, rg., 1910
do cons.in. 6*, rg., 1905
do cons. m. 6s, cp., 1905

Perl-.lomen 1st m. 6s,coup.,’97
Phila. * Erie 1st in.6s, cp.,’8i.

do 2d m 7s, cp.,’88
Phila. & Reading 6.3, ’80,

do 7s, coup.,’95
do deben., cp.,’95
do cons. m. 7s, cp.,191!
do cons. m. 7s, rg.,1911
do new con.7s,lS93 ...

Phila.* Read. C.& I.dcb.7s/5
do do 78, ’92-93

Phila.Wllm.&BHlt. 6s/84 ..

Pitts. Cin. & St. Louis 7s,!90(
Shainokin V.& Pottsv. 7s, 1901
Steubenv. & Ind. 1st, 6s, i884.
Stony Creek 1st m. 7s, i9J7...
Sunbury & Erie 1 at m. 7s, ’77..
United N. J. cons. m. 68/94..
Warren & F. 1st m.7s, ’9>..
West Chester cons. 7s, ’9u.
West Jersey 6s, deb,, coup., „

do 1st m. 6s, cp.,’96.
do 1st ill. 7e, ’97

Western Penn. HR. 6s, ’.893...
do 6s P. B.,’96.

AVilrn. * Read. 1st m. 7s, 1900*
do 2d m., 1902*...
CANAL BONDS.

Chesar>. & Dela 63, reg., ’82..
Delawae Division 6s ep.,’78.
Lehigh Navigation 6s, reg.,’84

do . KK.. rg.,’9'
do deb., rg.,’77
do conv.,rg.’82
do couv.,g.r rg.,’U4
do gold, ’i>7....
do cons. m.7s, rg ,191!

Morris, boat loan, reg., :835..
* In defau’t of interest.

Bid. Ask.

....

iio
1024 1024
.. 1t 113
100 108
1134 1134
90
05
81 82

103*4 104
75 91

112 114

1014 ....

20 21
25 28
6 8
324 ....
29 30

41 42

”2 ”24
54
35%
38 -

46

364

43 45
90 100
3) 40
294 294
94
164

94
164

■7% “84
1294 1304

36
....

19% 194

"0

1084
874 89
38 40
98
96 90

102
111 iii4
111
96 98

ibi i'014
103 •••

99 100
102
102 104

104 •••

25
....

■40

108 ibo !
|.... 110
1104 112 1
93 944

15 164
105 107
112
* ir * 107

107
85% 884
55 50

105
104% 105
106 107
108 *

914 . • ,

91 914

104’ 105
95 964
1034
1074 . . .

42 50
101 101%
101 102
54 55
54 56

'714 724

"85
110

105
1004 105
77 85

103 ib'3’4
103 104
79 81

10 i 1*05
104 105

09 ibo
874 88

....

....

SECURITIES.

Pennsylvania 6s, coup., ’,910..
Schuylkill Nay. ist m.6s, ’91.

do 2d m. 6a. 190,
do m. 6s, ’95. ...
do 6s, Imp , ’80
do '
do

6s, boat* car, 1913
78, boat * car. 19.5

BALTIMORE.
Maryland 6s, d-fense, J.& J..

ao 6s, exempt, 1887 ...

do 6*, 1890, quarterly..
do os, quarterly
tlmore 63. iS34, quarterly.
do 6s, 18S6, J.&J
do 6s, 189), quarterly...
do 6s, park, 1890, Q.—M.
do 6s, 1893, M.& S..‘...,
do 6s,exempt,’9S,M.*S.
do 1900, J. &J
do 1902, J.&J
do 5s,

Norfolk water, 8s
RAILROAD 8TOCK8. Par.

Balt.* Ohio 100
do Wash. Branch. 100
do Parkersb’g Br..50
hern Central 50

Western Maryland ...50
ral Ohio, pf l 50
iburg & Connellsvtlle..50
RAILROAD BONDS.

Balt. & Ohio 6s, 1880, J.&J....
do 6s, 1885, A.&O. ..

Northern Central 6s, ’85, J&J
do 63.1900, A.&O.
do 63, gld, 1900, J.&J.

Cen. Ohio 6s, 1st in.,’90,M.& S.
W. Md. 6s. 1st m., gr.,’90,J.*J.
do 1st m., 1890, J.&J...
do 2d m.,guar., J.& J
do 2d m.,pref
do 2d m.,gr. by W.Co.J&J
do 6s. 3d in., guar., J.& J.

Mar. & Cin. 7s, ’92, F. & A ...

do 2d, M. & N
do 83,3d, J.&J

Union RR. 1st, guar.,J. & J..
do Can1 on endorsed.

MISCELLANEOUS.
Baltimore Gas certificates...

101
110
95

28

WASHINGTON.
District <>/ Columbia.
run. Imp.63, g., J.&J., id!

do 78, l891

Water Stock bonds, 7s, 190...
do do 7s, 1903..

Washington.
x ttx-year bonds, 6s, *78
Fund, loan (Cong.) 6s, g., ’92.

do (Leg.) 6s, g., 902.
ifs.of st'ek (1828» 53, at pi.

do (1843) 6s, at pi.
i.&O.st’k (’47) 6s, at pi...

Georgetown.
eral stock, 8s, .881

do 6s, at pleasure
nty stock, 6s do

Market stock, 6s do
Board of Public Works—
Certifs. gen. Imp. 8s ’77-78.
do iSeries./.

Certifs. sewer, 8s, ’74-77—
Water certificates, 8s, ’T7...

CINCINNATI.
Cincinnati 6s t

do 7s t
do 7-30s t
do South. RR. 7"30s.t
do do 6?, gold

Hamilton Co., O., 6s. long., .t
do 7s, 1 to 5 yrs..t
do 7 & 7-30s, long.t

Cln.& Cov. Bridge st’k, pref.
Cin. Ham. & D. 1st m. 7s, ’80

do 2dm. 7s,’35..
Cin. Ham. & Ind., 7s, guar....

& Indiana ist m. 7s
do 2d m. 7s, *i7—

Colum- & Xenia, 1st m. 7s, ’90
Dayton & Mich. 1st m. 7s, ’81.

do 2dm. 7s,’34.
do 3d m. 7s, ’83.

Dayton* West. 1stm.,*8»—+
do 1st m., 1905 .

do 1st m. 6s, 1905
Ind. Cin. & Laf. let m. 7s

do (I.&C.) lstm.7s,’88
LittleMiami 6s, ’e3
Cin. Ham. & Dayton stock...
Columbus & Xenia stock
Dayton & Michigan stock....

do 8. p.c. st’k, guar
Little Miami stock

LOUISVILLE.
Louisville 7s t

do 63/82 to ’87 +
do 6s/97t0’94 1
do water 63,’87 to ’89 t
do w-ater stock 6s,’97.t
do wharf 63 —+
do spec’l tax 6s of ’89. +

Jeff.M.&I.istm. (i&M) 7b,’8lt
do 2d in., 7s
do 1st m.,7s, 1906....t

Louisv.C.* Lex. 1st m. 7s,’97
Louis.& Fr’k.,Loni8v.ln,63,’8:
Louisv. & Nashville—
Leb Br. 6s, ’86 t
1st in. Leb. Br. Ex.,7s,’80-'r5.t
Lou. In. do 6s,’i»3...t
Consol. 1stm. 7s, ’98.

Jefferson Mad. & Ind
Louisville* Nashvide

srr. louis.
St. Louis 68, lo g — t

Bid. Ask.

60 65~
88 90
55
50
55
50
55
30

12
111.4

102%

ill

"24

1024
106

Yoi
102
96
1014

13%

102
102
102
102
102

94
102
102
‘75
90
8)

100
85
85
85

100
100
35
96

106
108
103
95
97
100
107
100
102
95
42
92
70
103
101
95
96
100
83
73
59
90
97
10
89

80
88

113
115

111%

102*

112
100

44

102

97
101*

112
974
56
26*

14*

104
104
104
104
104

100
104
104
80
95

106

102
102
45
101

100
110
112
105
100
100
106
112
105
104
98
50
91
75
105 °
103
93
99

87
77
63
93
99
15
92
40
874
90

103 106
984 99
984 99
9t\4i 99
984 99
984 99
984 99

do
do
do
do
do

water bs, gold t

694
994
106
100

97
96
99
95

29%
98

104
1014

do new.T/07
ge appr , g 6s t! 107
wal, gold, 6s. + il07
g. 6s, ’9 -2-3.tjl07

do
bridge
renewal
S6WC

St. Louis Co. i)ew'park,gi>6s.t 1074
do cur. 78 t

3t.L.& SanF. KB.bds, ser’s A
do do do B
do do do C

t And Interest.

51
28
25

70
99:
106: _

1004

08
97
994
96

30
98

105

1084
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QUOTATIONS OF STOCKS AND BONDS IN NEW YOItK.
17; s. Bands and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may It

SSOUBITUEB.

State Bonds.
AiAusma 5s, 1883

do 58,18S6
do 8S, 1886.
do 8s, 1S88. ........
do 8s, M. A E. RR..
do 6s, Ala. A Ch. R.
do 8s of 1892 .......
.JO 8s of 1893

do Memphis A L.R.
do 7s,L. R.P.B.&N.O
do 7s Miss. O. & R. R
do is! Ark. Cent. RR...

Connecticut 6s
Georgia 6s
do 7a,new bornl®—
do 7s, endorsed. ..

do 7s, gold bonds..
Illinois 6a, coupon, 1879..

do War loan..
Kentucky 6s
Louisiana 6s

Bid. Ask.

20*
20
20
5
5
5
5

310
98*
10(3%
106
l 7
1011
101'

do 6s, new
do 6s, floating debt
do 7s, Penitentiary
do 6s, levee
do 8s, do
do 88, do 1875 ....

do 8s, of 1910
do 78, consolidated
do 7s, small

Michigan 6s, 1873-79
do 6s, 1883
do 76, 1830

Missouri 6s, due 1877.. ..
do do 1878
Funding, due 1834-5. . .

Long bonds, due ’32-’90.
Asylum or Un.,due 1892.
Han. & St. Jos., due 1886.

do do 1837.
New York State—

Canal Loan, 1877
6s, do 1878
6«, gold, reg....|8S7
6b, do coup.. !8S<.....
- - loan...1883

do ..1891
do . 1892
do .1833....

52
52
52

52
50
51

81%

103

8KCUBITIB8.

Chic. Bur. & Q. 8 p. c., 1st m...
do ao consol, m. 7s
do 5s slnk’g f’d. A.AO

Chic., Bk. IbI. & Pac., 1st m. 7s
do S. F. Inc. 68, *95
do 6s, 1917, coupon,
do 63,1917, reglst’d

Central of N. J., 1st in., new...
do do 1st consol.,
do do con.conv.
Lehigh A Wilkes B.con.guar
Am. Dock & Improve, bonds

Ch. Mil. & St. P. ;st m. 8s, P.D

52

105
J10
101

,

101 102*
100%! 107
106*

105%

6s,
6s,
6s,
6s,

05
65
48
48
8*

%
l*
i%
1%

105
no
107

40
32
32
32
40
40
32
1%
43*
43%

30
30
30
75

&
&

do
do
do

—. do
Forth Carolina—
6s, old. J.& J
do A. A O
N.C.RR J.&J....

do ....A.&O...,
do coup, off, J. & J..
do do off, A. A O.

Funding act, 1866
do 1868

New bonds, J. & J
do A. A O

Special tax, Class 1
do Class*.....
do Class 8

Ohio6s, 1881......
do 6s, 1886
Rhode Island 6s....
South Carolina-
68....
Jan. A July
April & Oct
Funding act, 1866...
Land C., 1839, J. A J
Land C., 1889, A. AO....
7s of 1888 *...
Non-fundable bonds ..

Tennessee 6s, old
do 68, new
do 6s, new series.

Virginia—
6s, old
6s, new bonds, 1S66
6s, do 1867
6s, consol, bonds
6s, exmatured coup. ..
6s, consol., 2d series....
6f, deferred bonds
Pls.rlct of Columbia 3.658.

do small..
do registered

Railroad Stocks*
(Actirepreviously quoi'a.
Albany A Susquehanna..
Central Pacific
Chicago A Alton

do pref
Cleve. Col. Cln. A I
Cleve. A Pittsburg, guar..
Col. Chic. A 1 Cent
Dubuque A Sioux City. .

Erie pref ..

Lndlanap. Cln. A Laf
Joliet A Chicago.
Long Island
Missouri Kansas A Texas.
New Jersey Southern
N. Y. New Haven A Hart.
Ohio A Mississ'ppl.pref
Pitts. Ft. W. A Ch., guar..

do do special.
Bensselaer A Saratoga....
Borne A Watertown
8t. Louis Alton A T. H....
do do pref.
BellevllleA So. Ill.,pref.

8t. L. I. M. A Southern....
8t.L. K. C. A North’n.pref
Terre Haute A lnd’poils .

Toledo Peoria A Warsaw.
United N. J.R. A C
Warren
IDscel’ous Stocks.
Am. District Telegraph..
Canton Co., Baltimore....
Cent.N. J.Land A lin'. Co.
American Coal
Consolidate Coal of Md..
Mariposa L. A M. Co
_ do do pref.
Cumberland Coal A Iron.
Maryland Coal
Pennsylvania Coal
spring Mountain Coal....
Railroad Bonds*
(Stock Exchange Prices)
Boston H. A Erie, 1st m..

• do guar. ..

Bur.C.R ANorth!, ist53.;
Chssa. A Ohio 6s, 1st m.

, do ex coup —
Chicago A Alton 1stmort. 110

T „ do Income.1,10*Joliet A Chicago, 1st m. 107
La. A Mo., 1stm., guar..| ...oti.Jack.A Chic.,1st m.'lUi ^

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

2d m. 7 310, do
1st 7s, gd., K.D
1st 7s £ do
1st hi., La C. D.
1st m., I.A M.D.
1stm., 1. AD..
1st in., H. A D.
1st in., C. A M..
1st m., consol..
2d m

Chic. A N. Western sink. fund.
do
do
do
do
do
do

do
do
do
do
do
do

lnt. bonds,
consol, bds
ext’n bds..
lstinort...
cp.gld.bds.
reg. do

Bid.

108%

ib-i*
105%
109*

61
32
45

Ask.
¥

_ _

114*
110 |
106*;
106
106
110*

91*

91
93*
89

107
105
105*
102
106
90%
90

IowaMidland, 1st mort. 8s.
Galena A Chicago Extended. 105
Peninsula 1st mort., conv
Chic. A Milwaukee, 1st mort
Winona A St. Peters, 1st m

do 2d mort.
C. C. C. A Ind’s lstrn. 7s, S. F..

do consol, m. bonds
Del. Lack. A Western, 2d m...

do do 78, conv.
Morris A Essex, let. m

do 2d mort
do bonds, 1900....
do construction,
do 7s, of 1871...
do 1st con. guar.

Del. A Hudson Canal, 1st m.,’77
do do 1884
do ao 1891
do do coup. 7s, 1694
do do reg. 7,1894

102

80

66
36

03
101

103*
02

160%
89*

90%

67* 70
09*1....

SBOCBITIKS.

109

101 x'....
116% 117
1U4* 105

96

97

102*

99
100
100*

50

84
102
32
81

49

153

91%
70
96

44*
44'
44

02*

"6
73*

72
85
85%
103
33
82%
4

154

5%

20

25
21
1%
1%

*S%

12
13

s*

25

13*

115

90

85
101

100
100*

ioo

106%
86*

108*
111%

Albany A Susq. 1st bonds... 109
do 2d do 97

19* do Sd do .

19*i do tst cons. euar
Rens. A Saratoga, 1st coup.. 115

do 1st resist’d. 115*
Erie, 1stmort., extended..
do do endorsed —

do . 2dmort., 7s, 1879 102* 102%
15 do 8d do 7s, 1833 102 103

do 4th do 78,1830.... 104 |
do 5th do 7s, 1888 108%'104
do 7s, cons.,mort., g’d bds ...

do Long Dock bonds 108* 109*
Buff. N. Y. A E, 1st. m., 1877... 101
do do large bds. . 101
do do new bds, 1916 106*

Han. A St. Jo., 8s, conv. mort. 86
Illinois Central—
Dubuque A Sioux City,1stm.

do do 2d div.
Cedar F. A Minn., 1stmort..

lndlanap. Bl. A W., 1st mort... 12
do do 2dmort...

Lake Shore—
Mich. So. 7 p. c. 2d mort 102*
Mich S. A N.Ind.. S.F., 7 p.c.
Cleve. A Tol. sinking fund..

do new bonds....
Cleve. P’rllle A Ash., old bds

JLe do new bds.alo A Erie, new bonds... 108
Buffalo A State Line 7s
Kalamazoo A W. Pigeon, 1st ....
Det. Mon. A Tol.,1st 7s, 1906
Lake Shore Dlv. bonds 108 109

do Cons. coup.. 1st. 108* 108%
do Cons, reg., 1st.. 108*1"
do Cons, coup.,2d.. 96
do Cons, reg., 2d 96

Marietta A Cln. 1stmort...
Mich. Cent., consol. 7s, 1902.... 104% 105

do - 1st m. 8s, i882, s.f. 112
do equipment bonds

New Jersey Southern 1st m. 7s ....
do do consol. 7s ... —

N. Y. Central 6s, 1883 106*
do 6s, 1887
do 6s, real estate...
do 6s, subscription
do A Hudson, 1stm.,coup .... 118
do do lstm., reg..

Hudson R. 7s, 2d m., s.f., 1885 112 113
Harlem, 1st mort. 7s, coup 120

do do 78. reg 119
North Missouri, 1st mort 99% 9**%
Ohio A Miss., consol, sink. fd. 92

do consolidated 92* —
do 2d do .... 5j% 50*
do 1st Spring, dlv

Pacific Railroads—
Central Pacific gold bonds.. 105*

do San Joaquin branch 88* 88*
do Gal. A Oregon 1st . 87 88
do State Aid bonds
do Land Grant bonds

Western Pacific bonds. ... 100 100*
Union Pacific, 1st mort. b’ds lo4 104%

do Land grants, 7s. 104%
do Sinking fund... 94% —

Pacific R. of Mo., 1stmort... 98* 98%
do 2d mort 01
do income, 7s
do IstCaron’tB ....

Penn. RR—
Pitts. Ft. W. A Chic., lstm

do do 2d m
do do 8dm.. IQo

Cleve. A Pitts., consol., s.f
do 4lli'rhort 103

Col. Chic. A Ind. C., 1st mort 35 36
do do 2dmort .... 12?*

Rome Watert’n A Og.,con. 1st —
St. L. A Iron Mountain, 1st m. 05 65%

do do 2d m..
St. L. Alton A T. H.—
Alton A T. H., 1st mort .. . Ill 112

do 2d mort.,pref.. 84 85
do 2d mort. lnc’me

Belleville A S. Ill.R. 1st m. 8s
Tol. Peoria A Warsaw, E. D... 86
do do W. D.. 86
do do Bur. Div.
do do 2d mort..
do do consoles

Tol. A Wabash,lstm. extend.. — 113
do ex coupon 93%

Tol. AWabash, stm.St.L. dlv.
do ex-matured coup.
do 2d mort
do equip’t bonds.
«1o con. convert...

Great Western, 1st m., 1888..
do ex coupon
do 2d mort.,’93.

Quincy A Toledo, 1st m.t ’90..Illinois A So. Iowa, 1st mort
do ex coupon. ...

Han. A Cent. Missouri, lstm
Pekin Linc’ln A Dec’t’r.lst m

Western Union Tel., 1900,coup
do do reg....

Boston A N. Y. Air Line, 1st m
Cln. Lafayette A Chic., 1st in..
Long Island RR., 1st mort. ...
St. L. A San F., 2d m., class A.

do do class B.
do do class C.

South Pacific Railroad,1st m
South Side, L. I., 1st in. bonds,

do sink. fund...

Miscellaneous List.
(Brokers' Quotations.)

CITIES. ,

Albany, N. Y., 6s, long
Buffalo Water, long f
Chicago 6s, long dates t

do 7s, sewerage t
do 7s, water f
do 7s, river lmprovein’t t

Cleveland 7*, long t
Detroit Water Works 7s t
Elizabeth City, 1880-95 t

do 1885-93 t
Hartford 6s, various.
Indianapolis 7.30s....
Long Island City
Newark City 7s long.

do Water 7s, long...+
Oswego 7s f
PoughkeepsieWater.. t
Rochester C. Water bds., 1303f
Toledo 8s. 1877-’89 t
Toledo 7.30s
Yonkers Water, due 1903

92*
71

;05
105

Ask.

76*
52*

94%
73

85

103

73

112
110
102
108
108*
108
109
109
92
02

80* New Jersey A N. Y. 7s, gold...
N. Y. A Osw. Mid. 1st

do 2d 7s, conv.
do recelv’s ctfs.(labor)

_ do do (other)
North. Pac. 1st m. gld. 7 3-10
Omaha A Southwestern RR. 8s
Oswego A Rome 7s, guar ....

jPeoria Pekin A J. lstinort ...
Peoria A Rock 1.7s, gold
Port Huron A L. M. 7s, g. end.
Pullman Palace Car Co. stock.
_ do bds., 8s, 4th series
Rockf. K. I. A St. L. 1st 7s, gld
Sioux City A Pacific 6s.
Southern Minn. 1st mort. 8s...

do 7s, 1st
Sandusky Mans. A Newark 7s.
St. Louis Vandalla A T. H. 1st.

do 2d, guar
St. L. A So’eastern 1st 7s, gold.
St. L. A I. Mt. (Ark. Br.) 7s, g.
South. Cent, of N. Y. 7s, guar.
Union A Logansport 7s
Union Pacific, So. branch, 6s,c
Walkill Valley 1st 7s,gold....
West Wisconsin 7s, gold
Wisconsin Cent., 1st, 7s
Mercant. Trust real est.mort.7

78%

.t
...t

104
.+|104

97
111
113
104
100
112
110
102
108

RAILROADS.
Atchison A P. Peak, 6s, gold
Atchison A Nebraska, 3 p. c.
Bur. A Mo. Itiv., land m. 7s.. .t

do 3d S., do 8s...f
do 4th S., do 8s...t
do 5th S., do 98...t
do 6th S.,do 8s...t

Bar. C. R. A N. (Mil.) g. 7s....
Cairo A Fulton, 1st 7s, gold...
California Pac. RR., 7s, gold ..

do 6s, 2am. g.
Canada Southern, 1st m

do with lnt. certifs
Central Pacific, 7s, gold, conv.
Central of Iowa lstm. 7s,gold.
Keokuk A St. Paul 8s... ^ A
Carthage A Bur. 8s
Dixon Peoria A Han. 8s.
O. O. A Fox R. Valley 8s
Quincy A Warsaw 8s

25

109

21
57
87

58
57
90
27

£ t 99
a -t 101*
rygt 101Jg,t 169%

Illinois Grand Trunk.... fe
Chic. Dub. A Minn. 8s ..

Peoria A Hannibal R. ..

Chicago A Iowa R. SsSs.
American Central 8s.... J
Chic. A S’thwestern 7s, guar..'
Chesapeake A 0.2d m., gold 7s
Chicago Clinton A Dub. 8s.....
Chic. A Can. South !stm. g. 7s.
Ch. D. A V., I. dlv., lstm. g.7s.
Chic. Danv. A Vlncen’s 7s, gld
Col. A Hock V. 1st 7s, 30 years,

do 1st 78,10 years,
do 2d 7s, 20 years..

Connecticut Valley 7s
Connecticut Western 1st7s....
Chic A Mich. L. Sh. 1st Ss, ’89.
Dan. Urb.Bl.A P. lstm. 7s,g.
Des Moines A Ft. Dodge 1st 7s.
Det. Hillsdale A In. RR. 8s ....
Detroit A Bay City 8s, end.. .*f 65
Det. Lana. A Lake M. 1st in. ds ....
Dutchess A Columbia 7s 8
Denver Pac., 1st m.7s, ld.gr.,g. 44
Denver A Rio Grande 7s, gold.! 36
Evansville A Crawfordsv., 7s..! 100
Erie A Pittsburgh let 7s. ...... 100

do con.m., 7s..! 80
do 7s, equip...I....

Evansville Hen. A Nashv. 7s...
Evansville, T. H. A Chic. 7s. g., • 50
Flint A Pere M. 8s,Land grant. *78
Fort W., Jackson A Sag. 8s, ’89 ....
Grand R.A lnd. 1st 7s, l.g., gu.l 90

do ist7s,l.g.,notga.i 75
do let ex 1. g. 7s.; 40

109
95
20
100%

ioi*
90
5*

20
18
4
40
101
100
90
50
26
*+«0
10

113

100*

95
95
106

ido
114
115
105
111
114
111

30

lVd

62
00
75
60

30
101

i02%
HO*
110

*22
101*
60
102

*8
22

Southern Securities.

(Brokers' Quotations.)

STATES.
Alabama new consols, Class A

do do Class B
Georgia 6s, 1878-’86
South Carolina new consol. 6s.
Texas 6s, 1892 M.&S.
do 7s, gold, 189J-19I0. J.&J.

7s, gold, 1904 J.&J.
6s, gold, 1907 J.AJ.
10s, pension, 1894.. J.&J.

Bid. As.

'»% ”’n)
l

25 32
20 25
14 16
95 98
91 06

» 60
25 35
10 20
73 75
90 95
10 20

63 66
00 • • • •

87
•95 LOO
•60 ...

25 35
57 ....

85
62 65
58 ....

31 IS
80 35
100* 105

do
do
do

39%
67
97
62

I 98
1109*
no*
!C8
103*

bds.

Grand River Valley 8b, 1st m
Hous. A Texas C. 1st 7s. gold..

do consol, bds..
lndlanap. A Vlncen. 1st 7s, gr..
Iowa Falls A Sioux C. 1st 7s...
IndianapolisA St. Louis 1st 7s
Houston A Gt. North. 1st 7s, g.
International <Texas) Istg...,
Int. H. A G. N. conv. 8s
Jackson Lans. A Sag. 8s,lst m
Kansas Pac. 7s, g.,ext. MAN,’99

do 78, g., I’d gr.,JAJ,’80
7s, g., do MAS,’86
68, gold, J.AD., 1896
6s, do F.A A., 1895.
7s, Leaven. br.t ’96..
Incomes, No. n

do No. 16
Stock

Kalamazoo A South H. 8s, gr.t
Kal. Alleghan. A G. R. 8s, gr.
Kansas City A Cameron in* .*t
Keokuk A Des Moines 1st 7s. ..

do funded lnt. 8s
do pref. stock...

Lake Sup. A Miss. 1st 7s, gold.
Leav. Law. A Gal. 1st m., 10s..
Logans. Craw. A S. W. 8s, gld.
Michigan Air Line 8s *+
Monticello A P. Jervis is, gld.
Montclair A G. L.Ist 7s
do 2d m. 7s

Mo. K.& Tex. 1st 7s, g., 1904-’06
do 2d m. Income...

N. Haven Mlddlet’n A W. 7s...
N. J. Midland 1st 7s, gold

do 2d 7s

t....
' 83
58
65
t80
60
60

do
do
do
do
do
do
do

* Price nominal,
t And accrued intsrest

22
too
40
47

59
77
29
1*
1*
1%

*09
02

74
80
10
10
18

85

15
55
15

27
1

103
101

00

*70
22

70

12
48
38
103

*86
80
37
70

*49
98

*50
85
63
71
88
70 ’
66
07
27

44

18

80
33*

2*

97
90
77
90

22
0

90
5

80
20
57
20
5
29
6

CITIES.
Atlanta, Ga., 7s

do 8s ..

do waterworks
Augusta, Ga., 7s, bonds...
Charleston stock 6s
Charleston. S. C., 7s, F. L.
Columbia, S. C., 6s
Coiambus, Ga., 7s, bonds
Lvnchburg6s
Macon bonds, 7s
Memphis bonds C

do bonds A A B
do end., M. A C. RR ..

Mobile 5s (coups, on)
do 8s (coups, on)
do 6s, funded

Montgomery 8s
Nashville 6s, old

do 6s, new
New Orleans prem. 5s

do - consol. 6s
do railroad, 6s
do wharf Imp’ts, 7-30

Norfolk 6s
Petersburg 6s
Richmond 6s
Savannah 7s, oW

do 7s new

Wllm’ton, N.C., 6s, gold j coup
do 8s, gold ) on.

RAILROADS.
Ala. A Chatt. 1st m. 8s, end....
Ala. A Chatt. Rec’ver’s Cert’s.
Atlantic A Gulf, consol

do end. Savan’h.
do stock
do do guar...

Carolina Central 1st m. 6s, g...
Central Georgia consol, m. 7s.

do stock
Charlotte Col. A A. 1st M. 7s..

do do stock
Cheraw A Darlington 8s
East Tenn. A Georgia 6s
East Tenn. A Va. 6s end. Tenn
E. Tenn. Va. A Ga. 1st m. 7s...
do do stock

Georgia RR. 7s
do stock

Greenville A Col. 7s, 1st mort.
do 78. guar...

Macon A Augusta bonds
do 2d endorsed.
do • stock

Memphis A Charleston 1st 7s..
; do 2d 7s...

do stock..
Memphis A Little Rock 1st m.
Mississippi Central 1st m 7s...

do 2d m. os ..

Montgomery A West J*. 1st 8s.
Mont. A Eufaula 1st 8s, g., end
Mobile A Ohio sterling 8s..

do do ex ccrt. 6s
do 8s, Interest....
do 2d mort. 8s

|N. Orleans A Jacks. 1st m.8s
i Certificate, 2d mortg. 8s....
Nashville Chat. A St.L. 7s...
Norfolk A Petersburg 1st m.8s

do do 7b
do 2d in. 8s

Northeastern, S. C., 1st m. 8s..
do 2d m. 8s..

Orange A Alexandria, lets, 6s.
do 2ds,6s..
do Sd8,8s...
do 4ths,8s..

Rlchm’d A Petersb’g 1st m. 7s.
Rich. Fre’ksb’g A Poto. 6s

do do mort. 7s
Rich. A Danv. 1st consol. 6s...
Southwest RR., Ga ,conv.7s,’86
8. Carolina RR. 1st in. 6s

do 7s, 1902
do 7s, non mort..
do stock

Savannah A Char. 1st M. 7s...
Charleston A Savan’b 6s, end

West Alabama 2d in. bs, guar..
4o lstm. 8s

85
92
89
85
64
70
55
60
05

*32
31
32

40
30
70
70
£2
40

91
95
L01
47
47
60
80

5
20
69
2)

39
98
40
70

1*00
70
70
90
85
1C5

PAST DDE COUPONS.
'Tennessee State coupons
South Carolina consol
Virginia coupons

ao consol, coup
Memphis City Coupons

42

00

66
65
6
27
92
74

*20*
30
39
26
5

100
89
80
89
80
71
100
83
78
70*

104
60
93*
72
92 .

40
70
98
63
100
110*
112*
105
104*

83
06
03*
69
65
83
75
70

34
33
34
25
25
15
50
80
77*
84

I 43
• •••

55
100
96*
101*
52
52
80
90

*2*50
71
40 .

100
L...
73

I •••*
103
80
85
91
47
108

*90
44

”»
88
70
8
35
96
77

‘so
41

*30
10

103
92
62

75

• Price nominal.

20
20
04
94

39
60
30
SO
30

85
85
73
55
40

74
07
91
43
30

2*5
25
96
80

45-
75

y*
35
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3 nocstmcntfi
AND

STATE, CITY AND CORPORATION FINANCES.
The “ Investors' Supplement” Js published on the last Saturday

of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS.

Burlington Cedar Rapids & Northern Railroad.
(For the year ending June 30,1877.)

The first annual report of this reorganized company furnishes
the following:
The Burlington Cedar Rapids & Minnesota Railway Company

made default in payment of interest, due November 1, 1873. Ap¬
plication to the United States Circuit Court for appointment of a
receiver was made May 13, 1875. W. W. Walker was appointed
provisional receiver of the property of the company May lfi, 1875.
Further hearing of the case was had by the Court July 7, 1875.
E. F. Winslow was appointed permanent receiver July 15, 1875,
The property of the company was sold under a decree of fore¬
closure June 22, 1876, and bought in trust for the bondholders.
Upon the same day articles of incorporation were filed for a new
company, to be known as the Burlington Cedar Rapids & North¬
ern Railway Company of Iowa. The purchase and sale of the
property were confirmed by the United States Court July 20,
1876, and the deeds were placed upon the State Record.
Bonds of the Burlington Cedar Rapids and Minnesota Railway

Company were extant to the amount of $10,200,000, as follows:
$5,400,000, main line ; $2,200,000, Milwaukee Division ; $1,800,-
000, Pacific Division ; $800,000, Muscatine Division. The new
company was organized upon the basis of $10,000,000, capital
stock, and $6,500,000, first mortgage 5 per cent bonds.
The plan of reorganization proposed exchange of the old bonds

for the new securities, as follows:
For each main line bond, $800 in bonds and 7 shares of stock.
For each Milwaukee Division bond, $500 in bonds and 5 shares of stock.
For each Pacific Division bond, $250 in bonds and 2% shares of stock.
For each Muscatine Division bond, $600 in bonds and 3 shares of stock.
The plan of reorganization has been accepted to date by the

holders of
$5,038,000 main line bonds.
$2,067,003 Milwaukee Division bonds.
$1,683,000 Pacific Division bonds.
$650,000 Muscatine Division bonds.
In exchange for these bonds, the securities of the uew organ¬

ization have been issued as follows:
52,085 shares of stock of $100 each.
$5,712,350 first mortgage 5 per cent bonds.

EARNINGS AND EXPENSES.

The gross earnings of the company from July 1, 1876, to Jure
BO, 1877, have been as follows:
Passengers $260,015
Freight 656,166
Mail 21,784
Express 17,217

$967,183
The expenses incurred in operating the railway have been as

folio tvs:
Conducting passenger transportation $52,311
Conducting freight transportation 109,041
Maintenance of motive power 193,177
Maiutenauce of way 247,737
Maintenance of cars 84,155
General expenses 54,156
Taxes. 30,458- $771,063

Net earnings $196,120
COMPARATIVE STATEMENT OP EARNINGS AND OPERATING EXPENSES.

Decrease for
Year ending Year ending Year ending
June .30, 1876. June 60, 1817. June 20, 1877.

Earnings $1,329,200 $967,483 $361,716
Expenses 892,tOO 771.063 121,536

Net result $136 600

TONNAGE, MILEAGE AND REVENUE OP ALL FREIGHT
YEAR ENDING JUNE 30, 1677.

$196,420
HAULED

Main line Milwaukee Muscatine. Pacific- All

No. ( f tons of pay¬
ing freight car¬
ried one mile.. ..

Division. Division. Division. Division. Divisions.

17,837,112 1,98?,992 503,157 935,636 20,761,919
No. of tons of free
Hfreight carried
one mile. 4,713,057 271,105 37,861 48,461 5,070,488

Total tons carried
one mile 22,050,169 2,2)0,097 541,021 984.148 25,835,488

Revenue $520,527 $74,413 $26,131 $35,391 $656,466

■Cents per ton per
mile—pay’gfr’ht. 3* 3*74-100 5 19-100 3-78-100 3'16-lOi)

Cents per Lon per
mile—all freight. 2-36-100 3-29-100 4-83-100 3 59-100 2 51- 0)

STATEMENT OF PASSENGER MILEAGE.

No. of No. of A verage No.of pass.
pasengers miles miles per Rate per carried

Main line
carried. traveled. passenger. mile. one mile.

. 199,690 6,481,572 32 45-100 $3 36-100 6,481,572
Milwaukee Div. ... . 36.157 966,362 26 70-100 3 45-lti0 966,362
Muscatine Div... . . 9,613 220,223 22 90-100 3 15-100 220,2*3
Pacific Div. . 6,319 165,981 26 14-100 3 48-100 165,981

251,809 7,834,138 31 11-100 $3 37-100 7,834,135

The net earnings of the company for the year have
been $196,420
To this amount add the following receipts:

Cash from the receiver, July 1, 1876 $30
Proceeds of sale of real estate... , 2,999
Lease of real estate 3,019
Interest 220
Miscell i neous sources 11,020
Car mileage from other railways 7,719— $25,060
The net income of the company for the year has been $221,461
Of this amount:

There is cash on hand... . •. $13,^83
There is due by the United States for mall service 5,986
There is due by express companies 1,129
There is due hv agents of tue comr any 5,571
There are bills receivable on record in Auditor’s office 29,993— $55,757

$165,723
The expenditures of the company for the year have been as

follows :

Paid on account of debts which were owing by the Burling¬
ton Cedar liapids & Minnesota Company $10,247

Paid lawyers’ fees, court charges, trustees’ fees, engraving
bonds and stock, ana othtr expenses connected with re¬
organization 17,353

Paid for and on account of indebtedness contracted by the
receiver prior to July, lt76. 34,127

Paid for real estate and right of way, a large part of which
had been contracted for, but not paid for, by the original
buildeis of the road, 2,216

Paid for additional equipment and improvement of property. 114,417
Paid for ground and for building new machine shops 75,111
Paid for repairs of damage by floods and washouts 17,<'68
Paid for construction of new road . . 6u,77a
Paid for material (on hand),
r In the machinery department 43,764
In the engineers’department 25,263 69,047—$400,364
To recapitulate:

The actual cash net income of the company for the year has been.. . $178,807
Of which the company has on hand in cash 13,083

The expenditures of the company have amounted to
f 165,723
400,364

$240,179
FOR FISCAL

Showing an excess of expenditures over income amounting to $214,640
Which amount shows the indebtedness of the company to date.

This indebtedness is made up as follows :
Bills payable $162,863
Unpaid bills 31,506
Unpaid pjy-rol s .- ... 37,319
Due other railways ;. '.. 2,450—$234,640
From the remarks of the president, Mr. Fred. Taylor, we con¬

dense the following: “As a general rule, all the railways in
the country have found the year—July 1,’76—June 30, "77—a
hard one—a year of low rates and small business. The B. C. R.
& N. Railway has presented no exception to this general rule.
The first fiscal year of this Company’s existence, has been one of
not only very small business and low rates, but of disaster and
misfortune. The crop of the year 1875 was a partial failure.
Following upon this, the wheat and oat crop for the year 1876
was an almost entire'failure. The effect of this state of things
can be appreciated when it is remembered that the B. C. R. & N.
Railway is what is termed a “grain road,”—that is, dependent
almost entirely lor its income upon the business of “ hauling
grain.” This condition of things, together with the decreased
earnings consequent upon the enforced operation of the “ Granger
Tariff Laws” over the whole State of Iowa, reduced our revenue
very largely, not less in amount, it is believed, than $350,000
gross and $250,000 net.
In the month of April, ’7G, portions of the track, and several

bridges werewashed away by floods. During the month of July,
’76, before the damage of the April disaster had been repaired,
there came another storm and flood, which washed out abut
ments, carried away bridges and destroyed embankments on
every division of the road.
Under the previous management, the property and physical

structure of the railway had been allowed to run down.
To repair the damage caused by the misfortunes alluded to,

and to put the property in proper condition has cost a large sum
of money. But the money has been well spent, and the work has
been well done—so well done, indeed, that, as a matter of fact, a
large portion of the railway has been actually rebuilt.
In order to meet the requirements of the company’s business,

due to the increased track mileage, it will be necessary, as soon
as the company’s financial condition will permit, to acquire con¬
siderable additional rolling stock. To put the equipment upon a
proper footing, there should be purchased 4 freight locomotives,
200 box cars, 2 passenger coaches, 2 combination (smoking and
baggage) cirs, 5 way or caboose cars.
It appears that the loss in revenue in 1877, as compared with

1876, was occasioned as follows, viz.: '
Actual decrease in grain shipments, stated in money value $194,495
By reason of legislation and consequent redaction in rates 309,580
Bicause of floods and of depression in business 50,(03

Thus making a total estimated loss of $354,075
It has been shown that the property which we had all of us

hoped would earn at least $400,000 during the past year, has
earned but $200,000. This fact is disappointing, far more so to
the management than to you. But it should not be discouraging.
To-day the affairs of the B. C. R. & N. Company are in a healthy
condition. All the litigation incidental to the foreclosure of the
old mortgage, except that of the cases already referred to, has
been successfully closed up. The plan of reorganization has
been accepted by the holders of nine-tentlis of the old bonds,
who have exchanged their bonds for the securities of this com¬
pany.
We are building twenty-five miles extension on the Pacific

Division. This extension will carry the road into the centre of
the best wheat region in the State, and when completed will add
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Uro-elv it is believed, to the business of the road. It will be
completed in September.
*

Tbe work of building the Minneapolis & St. Louis road tas
been begun. It will be pushed with vigor, and finished, it is
hoped, by the 1st of October. When finished, the cars will run
through upon one continuous line, under virtually the same man¬
agement, from Burlington to Minneapolis. The construction of
the Minneapolis & St. Louis road will bring to our road, it is
confidently anticipated, considerable business, which will mate¬
rially add to its revenue.
Therefore, though the facts as to the last year’s business are

not as encouraging as all of us had expected, and hoped they
would be, still I bespeak your continued confidence in the present
management, and your faith in the ultimate success of the enter¬
prise. Your interests shall be protected and served, and the
affairs of the company will be honestly managed.
Despite the year’s experience, I have faith in the road. I believe

its future will be bright.
Atlantic Missis ippi & Ohio.

(For the year ending June 30, 1877.)
The road is now in the hands of receivers under a suit for fore¬

closure of the consolidated mortgage, and from their reports it
appears that the earnings for the year ending June 30, 1877, were
as follows:
Passenger trains:

Passengers. $380,040
Mail and express 105,750
Hire of equipment 5,729— “ $491,5.0
Tonnage trains:

Tonnage transportation $1,289,436
Hire of'equipment 6,859
Miscellaneous 14,464— 1,310,760

Total earnings ($4,210 per mile) $1,302,281
Expenses (73‘88 per cent.) 1.331.412

Net earnings ($1,100 per mile) $470,839
The receivers’ report for the period of one year and seventeen

days, from June 13,18<6, to June 30,1877, receipts and disburse¬
ments as follows:

thoroughly satisfied with the manner In which business is done,
and entirely convinced of the integrity of the Receiver.
Pennsylvania Company.—A mortgage to secure an indebted*

ness of $7,000,000 was filed with the Recorder of Cook County
Wednesday noon. The mortgagor is the Pennsylvania Company
(not to be confounded with the Pennsylvania Railroad Company),
and the mortgagee is George B. Roberts, of the city of Phila¬
delphia. The document sets up the organization of the company
in April, 1870, with authority to purchase such lands, &c., as
may be necessary for sites of depots, engine houses, tracks, &c.,
and to convey and mortgage the same, and also to build or
mortgage any public or private work, including telegraphs,
which may tend or be designed to increase facilities or develop
tiade and travel. It then states that a previous mortgage had
been canceled, the bonds having been surrendered, and enacts
that the present $7,000,000 incumbrance shall be made instead.
This indebtedness is to be evidenced by 7,000 bonds of $1,000
each, bearing 0 per cent interest, and secured by a first mortgage
and sinking fund, the mortgage covering all the property, real
and personal, including the franchises of the compauy. This
property consists of the leasehold interest for 999 years of the
Pittsburg Fort Wayne & Chicago Railroad and certain branches ;
a lease for ninety-nine years of the Newcastle & Beaver Valley
Railroad ; a lease for niuety-nine vearsof the Lawrence Railroad,
of the Cleveland & Pittsburg Rlt. for 999 years, of the Erie & Pitts¬
burg Railroad for 999 years, of the Jeffersonville Madison &
Indianapolis Railroad for 999 years, and of a large amount of
real estate along the line of these roads. Provisions are made
for the establishment of a sinking fund, and for foreclosure of
the mortgage in case of non-payment of interest or principal.
The Pennsylvania Company obtained these leases by assignment
from the Pennsylvania Railroad Company. The present mortgage
was given in place cf a first mortgage for some $14,000,000, which
has been paid off.—Chicago Tribune.
Western Union Telegraph.—The Quarterly Rfports.—

William Orton, president of the Western Union Telegraph Com¬
pany, to-day presented the following report of the ompany’s
business for the quarter to end September 30 :

Receipts from all sources
Disbursements on all accounts....

Balance on hand June 30, 1877

$2,009,123
1,958,172

$50,951

The net profits for the current quarter, based upon official returns for
July, nearly complete returns for August, and estimating the busi¬
ness for September, will be about

Add surplus July 1
$792,100

75,085

The disbursements include $1,087,066 99 for the maintenance
of the property ; $222,872 88 for renewals, and $21,502 45 for
further construction. The receivers report their assets and
liabilities as follows:
Assets, June $226,641
Liabilities.... 294,813

Excess of liabilities $68,172
These liabilities do not include $176,209 interest due July 1 on

the divisional bonds—that is, the bonds of the old companies hav¬
ing prior liens to the consolidated bonds, and $111,218 due on
back pay-rolls, which would increase the liabilities to $582,241.
The assets, also, do not include $884,500 divisional and consoli¬
dated bonds, of which $441,0D0 are in possession of the receivers
and $443,500 are placed as collateral security with parties holding
receivers’ certificates.

GENERAL INVESTMENT NEWS.

Chicago & Canada Southern.—A meeting of the Chicago &
Canada Southern Railroad was held this week, at which the fol¬
lowing officers were elected for the ensuing year: president,
Sidney Dillon, of New York; vice-president, James W. Co%.
verse, of Boston; secretary and treasurer, Benjamin F. Ham, of
New York. The offices of the company in New York are to be
at No. 23 Nassau street.

Erie Railway.—Mr. Thos. W. Powell, of London, has recently
been in this country, at the request of the Reconstruction Trustees
of the Erie Railway Company, with the purpose of making such
inquiries here as would enable him to set before the English
share and bond holders the condition of the road, the extent of its
business, and tbe prospect of bringing to a favorable conclusion
the plan3 for a reorganization under the reconstruction now con¬
templated. In conversation with a Times reporter, Mr. Powell
said that so far as ascertained assent haB been given to the recon¬
struction plan by nearly 50 per cent of the bond and share holders,
a large proportion of whom are English, and he submitted the fol¬
lowing statement, as showing the authority by which he and the
members of the Reconstruction Trustees were proceeding. It
was explained by him that a much more favorable representation
could have been secured, if there had been a peremptory order for
the payment of assessments, or by pressure upon the bondholders
for an expression from them. The assessments paid on shares
most truly represent the feeling of the investors, as that requires
a direct expenditure, while assent only is required from the bond¬
holders :

BONDS.
Total Bonds, Total Assents.

First consolidated bonds $16,t!50,0f0 $14,909,000
Second consolidated bonds. 14,400,000 10,155,000
Gold convertible, secured by second consoli¬
dated mortgage 10,000,000 6,531.COO

Total $41,050,CO) $31,595,000
SHARES.

Total Share* Total Assents &
of Stock. Assessments.

Preferred stock ". 85,369 44,759
Common stock ..... 789,0C0 327,716

Total 865,369 372,475
Mr. Powell eaid that since he arrived here he had consulted

with counsel about the management of the road, and had been

Total $867,185
From which appropriating:

One quarter’s interest on bonded debt $112,000
One quarter’s proportion of sinking fund 20,000— 132,000

Leaves a balance of $735,165
A dividend of IX percent on the capital stock outstanding requires. 525,925

Deducting which leaves a surplus of $203,260
He also presented a revised statement for the quarter ending

June 30, which compares with the estimated return issued on
June 13 as follows :

Estimate of June 13,
based upon official Revised State
returns for April, mentofSept.
May being partial- 12,for quarter
ly.and June wholly, ended June
estimated. 30.

Surplus April 1, 1877 ... $12S,577 $128,577
Net prol.ts for quarter 650,317 666,581
Amount charged into the current expenses of the
year ended June 30, 1877, for material and sup¬
plies. which were on hand and paid for, but
which were not included in the surplus

Total $7 <8,894
From which deduct:

One quarter’s interest on bonded debt.. $113,000 $lil.203
Sinking fund 20,000 20,000
Dividend of 1*4 per cent 507,213 507,174
Construction account for quarter.... 121,053
Sundry telegraph stocks, etc.. —610,213 5,678—

45,037

$840,195

765,109

Surplus July l.„ $133,681 $75,086
—The Tribune remarks: “ It is an open secret that the com¬

pany has recently purchased a controlling interest in the stock of
the Atlantic & Pacific Telegraph Company, variously estimated
at from 71,000 to 75,000 shares, at $25 a share, requiring the pay¬
ment, in some form, of about $2,000,000. The amount named
for dividend for the current quarter ($525,925), against the sum
reported for the previous quarter ($507,213), shows that the
capital stock of the company has been increased 12,468 shares,
presumably in part payment for the Atlantic and Pacific stock.
It would have been supposed that, in a matter of such import¬
ance, the managers of the company would not have failed to give
an explanation to their stockholders in the first communication
which they should make, particularly as the annual report, which
is due next month, is only made up for the year ending Juue 30,
and consequently does not include recent transactions.”
As to the objections made by certain stockholders of the A. &

P. Telegraph Company, the same paper says that one of its
informants stated that the Western Union Company was
master of the situation, holding a controlling majority of. the
Atlantic & Pacific stock, and should the contract and its.ratifica¬
tion be purposely delayed, at the next annual election in April
new and friendly directors would be chosen. Meanwhile the
executive officers of both companies were working in harmony,
and all the details of the contract were being carried out laith-
fully. -
—A suit has been commenced by Jesse Johnson, of Brooklyn,

a holder of Atlantic & Pacific Telegraph stock, to have the recent
pooling arrangement annulled.
In addition to this suit, notice has also been given both com¬

panies, by the Dominion Telegraph Company of Canada, that pro¬
ceedings will be taken to protect tbe rights of the Dominion
ComDanv under contract with the Atlantic & Pacific Company.
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3ti)e Commercial limes.

1877. 1676.
... i,(m,coo 885/01
.. 110,500 82,500

195,000
100.000

91,000 72,800
63,(01 12,630

... 103 864 123,571
68,499

... 1,875.000 1,540,030
,... 335,010 ....

COMMERCIAL EPITOME.
Friday Night, September 14, 1877.

General trade improves, though plowly. The late cold weather
caused a demand for seasonable fabrics, and stimulated business
in other branches by bringing provincial traders to town. The
weather is again warm, but not unseasonably so, and conditions
generally are such as are calculated to promote a brisker move
ment in all descriptions of merchandise. Still, there is little
ground upon which to build hopes of an active revival. Credits
in the interior are much unsettled, and local traders find it ex¬
tremely difficult to raise money on security that in other times
would be readily accepted. Stocks of imported goods are gen¬
erally large, but of home manufactures and agricultural prod¬
ucts quite moderate.
There was some excitement and a considerable advance in hog

products, early in the week, owing to a report of serious injury
to the corn crop in more Northern latitudes. Pork advanced 25c.
per bbl. for both spots and futures, and laid was 25c higher per
100 lbs., but most of the improvement has since been lost. To¬
day, mess pork sold at $13 25 on the spot, $13 20 for October,
and $13 10 for December. Lard sold at $9 024 for prime West¬
ern on the spot, $8 974 *or October, $8 80@8 824 for November,
and $8 65 for December. Bacon has sold at 74@7fc. for city long
clear. Pickled rib bellies were active at 8<@84c. for medium
weights. Beef has met with a fair demand, but beef hams are
quiet. Tallow has declined to 8c. for prince. Stearine more
active at 104@1Ofc. for prime. Butter has ruled steady but less
active. Cheese is decidedly higher at ll@14c. lor fair to choice
factories. Summer hog-packing in the West since March 1 has
been:

At—
Chicago, to Sept. 5

St. Louis, to Sept. 5
Cedar Rapid-1, to Sept. 5.
Kansas City, to Sept. 5 ..
Cleveland, to Aug. 25....

Kentucky tobacco bas been moderately active. Sales for the
week are 600 hhds. for export and 200 for home consumption ;
total, 800 hhds. Prices are steady, at 3£@5£c. for lugs and
64@15c. for leaf. Seed leaf has been very active, and the sales
for the week aggregate 2,037 cases, of which details are
annexed : 200 cases sundries, 4, 5, 18@20c.; 563 cases, 1876 crop,
New England, 6 to 20c.; 150 do., 1875 crop, New England,
10,124, 18(5;25c.; 150 do., crop 1875, Connecticut, 10 to 25c.; 32
do., 1875 crop, Pennsylvania, 15 to 17-£c.; 322 do., 1876 crop, Penn¬
sylvania, 10, 12, 22^@25c.; 176 do., 1876 crop, Ohio, 44 to 15c.;
400 do, 1876 crop, Ohio, private terms, and 44 do., 1876 crop,
Wisconsin, private terms ; also, 675 bales Havana at 75c. to$l 10.
In Rio grades of coffee a fair business has been done at steady

prices; fair, to prime cargoes, 16.]@20fc., and jobbing lots,
164@22c., gold. The stock in first bands at all ports on the 12th
instant was 123,573 bags, of which 73,038 are here. Mild grades
have been active and firm. Recent sales include 29,070 mats
Java, 8,577 do. Singapore, 7,579 bag3 Maracaibo, 6,157 do. La-
guayra, on private terms. Rice has remained steady, with fair
sales. Molasses, though quiet, is quite firm. Refined sugars in
fair demand and steady; standard crushed, life.; raw grades
have advauced, and quoted firmly at 8f@84c. for fair to good
refining Cuba.
Stock Sept. 1, 1877 113.805
Receipts since Sept. 1, 1877 6.1'3
Sales since Sept. 1, 1877 16,357
Stock Sept. 12, 1877 103,601
Stock Sept. 14, 1876 5b,804
In ocean freights there

market for berth room, and when the aggregated movement has
been considered it will be seen that quite a liberal business has
been done. Late engagements and charters: grain to Liverpool,
by steam, 10@104d.; flour, 3s. fid.; bacon, 49s.; cheese, 50(d6Qs.
per ton; grain to Bristol, by steam, 12d.; do. to Avonmouth, by
Bteam, ll^d.; grain to Copenhagen, 7s. fid. per qr.; do. to Cork,
for orders, 7s.; refiued petroleum to Bremen, 4s. fid. per bbl.; do.
to Antwerp or Bremen, 4s. 4^d ; do. to Hull, 5s. lfd.; do. to the
Baltic, 6s. fid.; crude do. to French ports, 4s. 9d.@5s.; naphtha to
Bordeaux, from Baltimore, 5s. fid. To-day, business was liberal
in berth, but small in charter room ; rates were generally firm:
grain to Liverpool, by steam, 10£@10£d. for prompt shipment and
lid. for the 29th inst.; flour, 3s. 61.; grain, by sail, 9£d.; do. to
London, by steam, 10d.; flour, by sail, 3s.; grain to Glasgow, by
steam, 9@9f@9id.; do. to Bremen, 7s. per qr.; refined petroleum,
in bble., to YVaterford, 53.; do., in cases, to Alexandria, 32@32^c.;
Jo. to Beyroute, 35c., gold.
The business in Daval stores has been fair, and at times good,

especially in spirits turpentine, which closes firm at 35f@36c;
Btrained to good rosin, $1 759$1 85. There is a liberal export
movement going on at Wilmington. Petroleum bas been rather
irregular; firm one day and weak the next, with moderate sales,
closing steady at 7fc. for crude, in bulk, and 14c. for refined, in
bbls., October delivery. American pig iron is more steady; 1,000
tons No. 1 sold on the basis of $18 50@$20. Steel rails are sell
ing fair y ; 4,000 tons for West changed bands a day or so ago;
quoted here at $47. Ingot copper steadier; 200,000 lbs. old sold
at 18c., and reported 4,000,000 lbs. for the English Government
on private terms ; new quoted at 18f@181c. Domestic seeds more
active at $1 55 for timothy and $1 50 for flax per bush.

cotton;
Friday, P. M., September 14, 1877.

The Movement of the Crop, as indicated by our telegram*
from the South to-night, is given below. For the week ending
Alia evening (Sept. 14), the total receipts have reached 12,10$i
bales, against 5,885 bales last week, 4,335 bales the previous
week, and 2,644 bales three weeks since, making the total re¬
ceipts since the 1st of September, 1877, 17,994 bales, against
63,030 bales for the same period of 1876, showing a decrease
since Sept. 1, 1877, of 45,036 bales. The details of the receipts
for this week (as per telegraph) and for the corresponding week»
of five previous years are as follows :

Hhds. Boxes. Bags. Melado.
.113.805 25.4>6 310.956 2,615
. 6.173 472 3.060
. 16,357 693 3,185 733
.103,601 25,215 310,831 1,8'2
. 50,804 41,237 124,339 1,371

s been a pretty firm tone to the

Receipts this week at— 1877. 1876. 1875.

New Orleans 1,339 6,239 4,898
Mobile 957 2,039 2,634
Charleston 2,119 5,216 5,979
Port Royal, Ac. ... 29 .... 36

Savannah 4,556 12.46S 7,781
Galveston 2,35S 9,623 10,739
Indianoia, Ac 57 599 150

Tennessee, Ac 168 363 166

Florida....; 14 78 82

North Carolina 296 1,061 789

Norfolk 164 2,330 1,636
City Point, Ac 52 1,436 1,816

Total this week 12,109 41.457 j 36,709
Total since Sept. 1.... 17,994 j 63,030| 59,424

1874. 1873. | l&a
5,424
2,850
1,723

8,4831
4,546;

1,064 j
401
373

1,810-

4,794
1,792

13,2637
3,752

12JE3E

4,175.

28,045 2 3.673, 51,1®

47,699 4I.093J 97,5£fc
The exports for the week ending this evening reach a total of

8,368 bales, of which 4,468 were to Great Britain, none to
France, and 3,900 to rest of the Continent, while the stocks as-
made up this evening are now' 105,320 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending
Sept. 14.

Exported to Total
this
week.

Same

week
1876..

Stock.

Great
Britain.

France
Conti¬
nent.

1877. 187 &

New Orleans*.... • • • • .... • • • • .... 4,390 19,059 2t».33G>
Mobile .... • • • • • • • • • • • .... 2,801 5,464
Charleston .... .... • • • • 215 4,985

'

5,971
Savannah.... .... .... .... • • • • • • • • .... 4,671 12,76*
Galvestont .... « • • • • • • • • • •• .... 4,602 15.K?
New York 4.015 . • • 3,900 7,915 7,322 50,941 51,-355
Norfolk. • • • • .... • • • • • • • • .... 1,261 1,747
Other ports! 453 ... .... 451 1,327 17,000 11,000

Total this week.. 4,468 • • • • 3,500 8,368 13,254 105,323 isa^ia

Total since Sept. 1 7,23 i 131 4,060 11,422 22,541 .... 1 ....

* Aeic Urlearn.—Our telegram to-night from New Orleans snows that (oestdee
above exports; the amount of cotton on shipboard and engaged for shipment at
that port is as follows: For Liverpool, 800 (tales; for Havre, lOOObales; fax
the Continent.no bales; for coastwise ports, COO bales; which, if deducted lrom
the stock, would leave 17,000 bales representing the quantity at the lauding and iz>
presses unsold or awaiting orders.
t Gatoeatem.—Our Galveston telegram shows (besides above exports) on Shin-

board at that port, not cleared: For Liverpool, no bales; for other foreign,
no bales; for coastwise ports, no bales; which, if deducted from the sioei ,

would leave remaining 4,602 bales.
t The exports this week under the head of “other ports” include from Baltimore

841 bales to Liverpool; from Boston, 112 bales to Liverpool.
From the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is a decrease:
in the exports this week of 4,886 bales, while the stocks to-night
are 27,993 hales less than they were at this time a year ago,
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to Sept. 7, the latest mail dates:

'

RECEIPTS

SINCE SEPT. 1.
EXPORTED SINCE SEPT 1 TO—

Coast-
PORTS. Great

France
Other

Total.
wise
Ports.

Stock

1877. 1876. Britain forei’n

N. Orleans. 1,364 3,571 570
.

• • • • 570 v.#. .. 20,2S£-
Mobile 438 1,092 • ••• .... • • • • .... 465 2,42*
Charlest’n * 418 2,674 .... .... .... .... 437 2.81S
Savannah .. 1,134 5,'57 .... .... .....

. 862 2,4C8:
Galveston*. 1,425 7,361 • • • .... • . . . 1,693 4,5227
New York.. .... 16 2,074 131 16 J 2,365 .... 5S,S9£*
Florida 14 as .... 14 ....

N. Carolina 86 288 • • • • • • • • '• • •• 92 ! 390

Norfolk* .. 610 815 .... • • • . .... 418 i. 2,10C>
Other ports 396 406 119 .... ... 119 — 17.C68

Tot. thisyr. 5,835 2,703 131 160 3,054 3,981 110,935-

Tot. last yr. 21,573 9,087 200 .... 9,287 11,054 124,ME*
• Under the head of Charleston is included Fort Royal, &o.; under the bead of?

Galvestonia Included Indianoia, &c.; under the head of Mor/olk is included Cltf-
Point, &c.
We have had a feverish and unsettled market for cotton during,

the past week. The tendency, however, has been upward. Cot¬
ton on the spot advanced to ll£c. on Tuesday, and on Wednesday
at this advance was active for home consumption. The receipts
at the ports were so small that stocks on hand were steadily re¬
duced, and the receipts at the interior towns of the South were
so small as not to promise any important increase in supplies for-
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present. To-day, the market was firm, but only a moderate
business was done to home spinners. For future delivery, there
has been a very unsettled feeling, developing at times much
irregularity. The restricted movement of the new crop has
proved a great embarrassment to parties who had been sellers
for September and October delivery; and, finally, by causing the
belief that the probable yield had been over-estimated, produced

advance for the later months. This was the case on Wednesday.
Still, the bull party operated with much caution, the weather at
the South having cleared up and reports.of vermin being much
le«s general. Those who would impeach crop prospects lay
great stress upon the greenness of the plant in the more North¬
ern latitudes, and the dauger from an early frost, to which it is
consequently exposed. Thursday, the market opened stronger
and closed weaker; and to-day the opening was weak, under the
improved crop accounts, though the small receipts at the ports
gave renewed buoyancy for a time, but the close was little
changed from yesterday.
The total sales for forward delivery for the week are 201,600

bales, including— free on board. For immediate delivery the total
sales foot up this week 7,532 bales, including for export,
7,125 for consumption, 407 for speculation, and in transit.
Of the above, bales were to arrive. The following tables
-.ehow the official quotations and sales for each day of the past
week:

New Classification.
UPLANDS. ALABAMA. fN. ORLEANS. TEXAS.

Sat.
Seat. 8

Moil.
Sept. 10

Sat.
Sept. S

Mon.
Sept. 10

Sat. iMon.
Sept. SjSept.10

Sat.
Sept. 8

Mou.
Sept. 10

Ordinary . ..tf Q>.
cNirietOrdinary
Good Ordinary
Strict Good Ord’rv.
Law Middling
Strict Low Ali Jdl’g
Middling
Good Middling
StrictGood Middl’g
Middling Fair
fair

9Y
10%
10%
•0%
1C 13-16
11
11 3-16
11 1-16
11 11-16
12 1-16
12 13-16

9Y
10%
10%
10%
10 13-16
11
11 3-16
11 7- 6
It 11-16
12 1-16
12 13-16

9V
10%
10%
10%
10 13-16
11
11 3-16
11 7-16
U 11-16
12 1-16
12 M-16

9%
10%
;o%
10%
10 13-16
11
11 3-16
:l 7-16
! 1 ll-’.6
12 1-16
2 13-16

9%
10%
10%
10%
10 15-16
11%
11 5-16
i; 9-16
11 13-16
12 3-16
12 1.-.-16

9%
» %
iO^,
10%
10 15-16
11%
11 5-16
11 9-16
11 13-16
12 3-16
12 15-16

9%
10%
10%
10Y
10 15-16
11%
11 5-16
11 9- 6
11 13-16
12 3- 6
12 15—1C

9%
10%
0%
10%
10 15-16
11%
;i 5-i6
11 9-16
11 13-16
12 3-16
12 15-16

Tues
Sept.11

Wed.
Sept. 12

Tues
Sept.11

Wed.
Sept. 12

Tues
Sept.r.

Wed.
Sept.12

Tues Wed.
Sept.11 Sept.12

^8rdlnary lb.
Strict Ordinary. ...
Good Ordinary
Strict Good Ord’ry.
Low Middling....
Strict Low Middl’g
Middling
Good Middling
^Strict Good Middi’g
Middling Fair
Fair

9 13-16
10 3-16
:u 7-:6
0 1.-16
10%
u 1-16
11%
11%
ll^
12%
l %

9 13-16
10 G-16
10 7-16
10 11-16
;o%
11 1-16
U%
11%
11%
12%
12%

9 13-16
10 3-16
10 7-16
10 11-16
10%
11 1-16
11%
l*%
11%
12%
12%

9 13-16
10 3-16
10 7- 6
10 11-16
10%
i! 1-16
11%
11%
11%
12%
12%

9 15-16
10 5-16
10 9-16
10 13-16

! 1 3-16
11%
11%
U%
12%
13

9 15-16
10 5-16
10 9-16
10 13-16
11
11 3-16
11%
11%
U%
12%
13

9 15-16
10 5-16
10 9-16
10 13-16
11
11 8-16
1 %
11%
11%
12%
13

9 15-16
10 5-16
10 9-:6
10 13-16
11
11 3-15
1!%
11%
11%
12%
!3

• Til.
Sept.13

?ri.
Sept. 14

Th.
Sept.13

Frl. I Tli.
Sept.i4iSept.l3

Frl.
Sept.11

Th.
Sept.13

Frl.
Sept. 14

•‘Ordinary lb.
StrictOrdinary
-Good Ordinary.....
Strict Good Ord’ry.
Low Middling
-Strict Low Middl’g
Middling
Good Middling
Strict GocdMlddl’g
Middling Fair
STrir

9 13-16
10 3-16
10 7-16
10 11-16
10%
!1 1-16
U%
l'%
ll*
12%
12%

9 13-16
10 3-16
10 7-16
10 11-16
10%
!l 1-16
U%
U%
U%
12%
12%

9 13-16
10 3-16
10 7-16
10 11-16
10%
It 1-16
11%
11%
11%
12%
12%

3 18-16
10 3-16
10 7-16
10 11-16
10%
11 1-16
11%
11%
11%
12%
12% -

9 15-16
!0 5-16
10.9-16
10 13-16
11
11 3-16
11%
11%
11%
12%
13

9 15-16
!0 5-16
10 3- 6
10 13-16
11
11 3-16
11%
11%
11%
12%
13

9 15-16
10 5-16
!0 9-16
10 13-16
11
11 5-16
11%
11%
11%
12%
13

9 15-16
10 5-16
10 9-16
10 13-16
11
11 3-16
11%
11%
‘1%
12%
13

8TAINED.

-

, ' '
Sat.
Sept. 3

Mon.
Se..t.l0

Tues
3ept.il

Wed.
Sept.; 2

Th.
Sept.’S

Frl.
Sept. 14

GoodOrdinary 9%
10

9%
Ilf

9 7-16
10%

9 7-16 9 7-16 9 7-16
Strict Good Ordinary 10%

10%
1011

10% J
10%

10%
10%
10*

Low vuddling 10 3-16 10 3-16 '0%
Middling 10 11-16 10 11-16 10* .0*

MARKET AND SALES.

Spot Market
Closed.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump.

Spec¬
ulate

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Saturday *.
^Monday...
’STneaday .

'Wednesday
E&ureday..
iffriday^T...
Total.....

St.ro'ig. higher....
Finn, uno .

Quiet, higher
Firm
U nekg'd quot’us.
Firm...

• • • •

47:
1,355
1,1:5
2,051
8?2
945

”32
S75

....

477
1,355
1,*!5
2,083
1,‘!57
945

32.900
37,300
30,700
32.000
37,300
31,400

• • •

.... 7,125 407 . .. 7/32 201,600 ....

For forward delivery, the sales (including free on board)
St«V8 reached during the woek 201,603 bales (all middling or on
£he basis of middling), and the following is a statement of the
scales and prices:

For September. ba1e9. ct«. bales. ct°. bales. cts.
'-j&les. ct=< 6 e . lt-.l e.oi.w* .1 >97 L'Dli.. 10" S3

300 It-flC 00.. 11-22 6,900 .10--H SO1) li*S4
MM 11-01 fin . 11-23 7,7-iO .li-99 2, 00 10-F5
-*»? 11-62 *00.. Jl-24 9, 00 .11-0) 3. DU. 1 *26
-280 li-US 9jU. . 5/iD ii u: 4.6 O. 11-37
«W- U'04 _ 4.'.01 .11-02 2.300 10*88
-a 1-os

17*0UO 11-05
18,-jOO total Sept. 2.500 5.500 ..

.11- 3

.U-04
1.900..
3,-00.

10- 9
11/90

ICO 11-17 For October. 7,3'0 .11-5 •2,’OJ. 11*91
■7W U-; 8 F0O.. ...1 -85 700 .11-16 1,5-11. li-92
'-3S5 11-09

2£00 1'/10
<500 11*11
"3W - ..11*12

11-13
•atf-J n 14

2 4 H)^ . 10*86 1,100.
F.00.
50).

1 -93
S0J..
800..

1 a. n

10*3 7
li/58

93,200 total Oct.

For November.
INI 1C-75
dO(l iC-*.6

11-91
10*95

2/00 .

2.700..
10-%)
1(3*91

30,100 total Nov.

300. 11*15 3.600.. l‘/..2 leO .l'/77 For December.
'

338 .11-17 2,700.. 10*93 300 .10-78 100.
11*13 4,‘iOO.. 609 .10-81) 200.

2.-B0 -.11*19 r,200.. 10*95 1,9)0 .10*51 1* u 11/80

T_4UH— ... ..li-iU) £,2ub.. 1,00 £00. 1G-S1

bales. cts
500 MO-.-2
7X1 lu 81
700 10*84

bales. cts.
1,00 10-39
4)0 10-9*)
SHU 16-91

bales. cts.
100 11-11
1100 ...11 12
800 11-8

bale*. ots.
700 11*32
10). . .......11-03
100 . ii-ai1,'0'j 10-85

2. 01 10-84
2.000 10-372.800 10-83
2,700 :0->9
3.9 Hi 10/0
1,400 10-91
1,3*0 1/92
2,700 1U* i*31.800 lo*94
4.0 10-95
600 10 96
100 10-97

25,;UU total Dec.
For January.
500 U-67
20J 10-5

400 U-92
360... 1/91

2,200 10-95
500 10-96

1,701 10-97
1,800 11/98
1/00 1 -99
5,390 ll-uu
1.500 11-012.500 11-02
1,600 11-03
80) 1104
700 11-5
400 11*06

800 11-11 100 1 /XX
700 11-15
401... 1/16
900 111?
400 11-18
100 11-22

5,600 total March.
For April.

;i)0 11-35
700 11-19
F00 11-40

3,800 total Feb.

For March.
100 11-19
200 11-22
200. 11-28
3J0 ip.’4

200 11-41
8<JU 11*42
Iu0.. 1C43
m .11-4*
5(D .; 11*13

3,800 total April.
- For May.200 11-55201 11*56

25,200 total Jan.

For February.
100 11*09

1(H) 11-25
1,800 11-23
800 ... ii-2?
SID 11-28
‘0J .. n-29

100 ., ...... 11-60

5.0 10-83 400 11*10 9UU 11*30 500 total May.

The following exchange has been made during the week*.
*14 pd. to excli. 1,0JO Oct. for Sept.

The following will show the closing market and prices bid for
future delivery, at the several dates named :

MIDDLING UPLANDS—AMERICAN GLASSIFICATION.

Frl. 8at. Mon. Tues. Wed. Tbura. Frl.
Steady, Steady, KH&y, Easy, . Quiet, Easy,
higher. higher. lower. higher. Higher. ljwer. lower.

September 11-0i 11-09 1100 11-us 11-2U 11-18 11-15
October 10-94 10-94 10-86 1U-V5 11-02 10 99 10-98
November.. .. 10-31 10-37 10-76 16-81

.
1092 10-36 10*84

December 10*.-6 WSJ 10 78 16-85 1U 91 10-37 10*85
Ja-iuary. ..... 10-93 11-00 10-33 10-97 11 03 10- i 3 10*94

February 11- 3 11-15 11-03 Ull 11-17 11-13 11*09
Marcu 11 "28 11*3J 11-19 11-27 11-33 1126 11*24
April 11-42 11-42 11-32 li-U 11-41 11-41 i:-£9
Mav 11*10 11*53 11 6J 11*73 11-52
Tramf.oiders. 11*10 11-10 11 10 11-10 11-25 11-20 11-20
Gold 163% 103% U'3% 103% 103% 103% 103%
Exchange .. .. 4'3i% 4.81% 4 "81 4 31 4-ol 4-81 4"31

The Visible Supply of cotton, as made up by cable and
telegraph, is as follows. The continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Sept. 14), we add the item of export*
from the United States, including in it the exports of Friday
only:

1877. 1876. 1875. 1874.

Stock at Liverpool 740,000 751,000 751,000 796,000
Stock at London 29,500 38,750 74,000 lll.OCO

Total Great Britain stock 769,500 789,750 825,000 907,000
Stock at Havre 229,000 189,0C0 190,000 170,000
Stock at Marseilles 11,000 4,250 4,250 13,500
Stock at Barcelona 59,000 68,000 53,500 59,250
Stock atHamburg . 13,000 12,000 12,000 25,750

Stock at Bremen 65,000 54,000 31,000 . 42,5CO
Stock at Amsterdam 37,750 62,750 55,000 94,250

Stock at Rotterdam. - 10,000 16,500 9,750 23,750
8tock at Antwerp 7,750 17,000 4,000 11,250

Stock at other continental ports.. 12,000 14,250 9,000 25,000

Total continental ports 44*,450 437,750 363,500 465,250

Total European stocks 1 ,213,950 1,227,500 1,193,500 1,372,250
India cotton afloat for Europe.... 160,000 879,000 375,000 336,000

American cotton afloat for Europe 48,000 34,000 21,000 21,000

Egypt, Brazil, Ac.,afloat forE’rope 23,COO 21,000 23,000 54,000

Stock in United States ports...... 105,320 133,313 89,093 105,877

Stock in U. S. Interior ports 9,387 11,084 10,106 21,03S

United States exports to-day • • • • 2,500 1,000 1,000

Total visible supply.. . .baies.1 ,559,657 1,811,397 1,712,699 1,911,160

Of the above, the total* of American and other descriptions are ea follow* :
American—

Liverpool stock 444,00) 382,000 374,000 283,000

Continental stocks 321,000 303,000 174,000 226,000

American afloat to Europe 48,000 34,000 21,000 21,000

United States stock 105,3-70 133,313 89,093 1C5,877

United States interior stocks..... 9,387 11,034 10,106 21,033

United States exports co-day .... 2,500 1,000 1,C00

Total American bales. 027,707 865,897 669,199 657,910

East Indian, Brazil, dbc
Liverpool stock 295,000 339,000 377/00 513.000

London stock 29,500 38,750 7 4,C00 111,000

Continental stocks 123,450 134,750 194,500 239,250

India afloat for Europe 160,000 379,000 375,000 336,000

Egypt, Brazil, Ac.,afloat 23,000 24,000 23,000 54,000

Total East India, Ac 631,950 945,500 1,043,500 1,253,250

Total American —. 927,707 865,897 669,199 657,910

Total visible supply—bales. 1,559,657
Price Mid. Uplands. Liverpool... 6%d.

1,811,397
6d.

1,712,699
6 15-160.

1,911,160
8d.

These figures indicate a decrease in the cotton in sight to-night
of 251,740 bales as compared with the same date of 1876, a
decrease of 153,042 bales as compared with the corresponding
date of 1875, and a decrease of 351,503 bales as compared
with 1874.

At the Interior Ports the movement—that is the reneipta
and shipments for the week, and stock to-night, asd for the
corresponding week of 1876—is set out in detail in the following
statement:
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Week ending Sept. 14, 1877. Week ending Sept. 15, 1876.

-Receipts. Shipments. Stock. Receipts. Shipments. Stock.

:

ai"joy38 1,158 1,245 620 2,571 2,333 1,163
733 751 794 1,492 1,430 554

Macon, Ga 511 315 635 2,339 1,444 1,999
Montgomery, Ala .. 1,808 1,40* 1,289 1,763 1,253 1,657
Selma. Ala. 1,325 1,030 751 1,760 1,073 1,639
Memphis, Tenn 236 697 4,653 1,167, 1,255 3,789
Nashville, Tenn... .... 245 645 53 67 283

Total, old ports. 5,771 5,687 9,381 11,085 8,855 11,084

Dallas, Texas 147 25 270 350 295 400

Jefferson, Tex. ..
34 30 112 240 201 300

Shreveport, La 196 45 406 1,157 908 516

Vicksburg,Miss.... 197 145 - 299 1,127 945 1,460
Columbus, Mies.... 60 9 142 365 169 471

Eufaula, Ala (est.).. ' 1,000 400 600 1,458 1,3 2 450

Griffin, Ga 38 21 40 451 343 265

Atlanta, Ga 174 180 290 678 315 709

Rome, Ga 13 7 11 69 55 89

Charlotte, N.C 79 216 153 176 197 268

St. Louis, Mo 233 543 1,132 203 883 1,242
Cincinnati, O 686 1,545 3,430 788 916 6,178

Total, new ports

Total, all

2,857 3,166 6,8=5 7,062 6,621 12,347

. 8,628 8,853 16,272 18,147 15,476 23,431

The above totaJs show that the old interior stocks have
increased during the week 84 bales, and are to-night 1,697
bales less than at the same period last year. The receipts at the
game towns have been 5,314 bales less than the same week last year.
Weather Reports by Telegraph.—The outlook this week

is somewhat more assuring. In general, however, the reports
are less satisfactory than three weeks since, but on the average
still favorable for a good crop. Caterpillars are reported at very
many points, but we cannot learn that, outside of Texas, any con¬
siderable damage has yet been done by them except in very
limited districts. Shedding and rust prevail over a more con¬
siderable section and at some points badly, but at most points
are not materially worse than usual. From Texas we learn that
a fair late crop is possible if conditions are favorable.

Galveston, Texas.—It has been showery two days this week,
the rainfall reaching twelve hundredths of an inch. The ther¬
mometer has ranged from 77 to 91, averaging 84. There is no
change in the prospect. Picking is active everywhere.
Indianola, Texas.—We have had rain on three days of the

week, to a depth of thirty-two hundredths of an inch. Average
thermometer 85, highest 95 and lowest 76. The dry region hay¬
ing had a good rain, may now yield something if the frost is late-
but the prospect is poor everywhere.
Corsicana, Texas.—There has been rain here on one day this

week (a shower), the rainfall reaching twelve hundredths of an
inch. The thermometer has averaged 78, the extremes being 68
and 97. The boll worm is still damaging cotton, but there is a
fair prospect for a late crop.
Dallas, Texas.We have had a shower on one day this week,

the rainfall reaching fifteen hundredths of an inch. Average
thermometer 82, highest 90 and lowest 68. Fifteen or sixteen
counties around this will make more than last year, principally
on account of increased acreage, as the yield per acre will be less
than last year. The balance of the State does not promise as
much as last year. In Northern Texas the boll worm and drought
have been very destructive, although the caterpillar has been
harmless.
Brenham, Texas.—It has rained here on one day this week.

Recent rains have been very beneficial and crop accounts are
more favorable, but a good crop is impossible—southward from
caterpillars and northward from the boll worm and drought-
Average thermometer 84, highest 95 and lowest 76.
New Orleans, Louisiana.—We have had rain on four days this

week-, the rainfall reaching two inches and four hundredths. The
thermometer has averaged 80.
Shreveport, Louisiana.—There is at present a general belief

that the worms will increase in numbers at an early date, and if
this should prove so, serious damage can be inflicted. Planters
speak more discouragingly as the season advances. Picking is
general, but the receipts of the new staple are as yet light.
Average thermometer 78, highest 90 and lowest 68. The rainfall
is forty-three hundredths of an inch. The rainfall last week
was nine inches and twenty-three hundredths, and not as

printed.
Vicksburg, Mississippi.—It has rained slightly on two days this

week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 78, the extremes being 67 and 92.
Columbus, Mississippi.—The top crop in this section wi’l be

poor on account of the drought. Cotton is opening fast.
Little Rock, Arkansas.—The weather during the week, except¬

ing Sunday, has been clear and pleasant, the thermometer avejx
aging 75, and ranging from 63 to 93. The rainfall has been two
inches and thirty hundredths. Planters need dry weather now.

Nashville, Tennessee.—We have had rain on three days, the
earlier part of this week, but since then there has been a favor¬
able change in the weather, the latter part of the week having
b9en clear and pleasant. The thermometer has averaged 70, the
extremes being 61 and 79. The rainfall during the week has
been twenty-two hundredths of an inch.
Memphis, Tennessee.—It has rained on two days of the week,

the rainfall reaching eighty-three hundredths of an inch, but the
remaining five days have been’ pleasant. The caterpillar alarm
is subsiding, as there has been no increase in their numbers dur¬
ing the week. The thermometer has averaged 74, the highest
being 88 and the lowest 61.
Mobile, Alabama.—It has rained severely on one day this week

and has been cloudy two days, the rest of .the week being
pleasant. Accounts from the interior are conflicting. Much
damage has been done by rust, shedding and rains. Average
thermometer 80, highest 93 and lowest 71. The rainfall is one
inch and forty-four hundredths.
Montgomery, Alabama.—There has been a rainfall this week

of thirty-one hundredths of an inch, rain having fallen on two
days. Picking is progressing finely. Average thermometer 77,
highest 92 and lowest 66.
Selma, Alabama.—The weather here, excepting one day on

which we had rain, has been warm and dry all the week. Pick¬
ing is progressing finely.
Madison, Florida.— l he weather during the week has been

warm and dry, and we have had rain on one day with a rainfall
of ten hundredths of an inch. Average thermometer 80, highest
84 and lowest 76. Caterpillars are reported everywhere, and
great injury is undoubtedly being done. Picking is progressing
finely.
Macon, Georgia.—There has been no rainfall here this week.

The thermometer has averaged 77, the highest being 89 and the
lowest 63. Picking is progressing finely. _

Atlanta, Georgia.— It has rained steadily one day this week, the
rainfall reaching forty-seven hundredths of an inch. The ther¬
mometer has ranged from 65 to 84, averaging 77.
Columbus, Georgia.—We have had rain on one day this week,

the rainfall reaching ninety-three hundredths of an inch. The
theimometer has averaged 80. Crop accounts are less favorable,
Savannah, Georgia.—It has rained on four days of the week,

the rainfall aggregating two inches and sixty-two hundredths.
We have had cool nights but hot days, the thermometer aver¬
aging 80, and ranging from 70 to 93.
Augusta, Georgia.—The weather here has been warm and

sultry, with showers on three days, the rainfall reaching one inch
and twenty-two hundredths. Accounts are favorable, and pick¬
ing is making good progress. Planters are sending cotton to
market freely. Average thermometer 77, highest 90 and lowest
67.
Charleston, South Carolina.—It has been showery three days of

the week, with a rainfall of three and eighty six hundredths
inches. The thermometer has averaged 80, the highest being 91
and the lowest 73.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
Sept. 13. We give last year’s figures (Sept. 14, 1876) for com¬
parison:

Nashville.

Below high-water mark..

>—Sept. 13, ’77.—*
Feet. Inch.

13 11

,—Sept. 14,
Feet.

11

’76.—%
Inch.

8
Above low-water mark... 6 1 15 5

Above low-water mark... 2 1 2 1

.Above low-water mark... 5 2 11 - 0

Above low-water mark... 18 6

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-watei
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
Bombay Shipments.—According to our cable despatch received

to-day, there have been bales shipped from Bombay to Great
Britain the past week, and 1,000 bales to the Continent; while
the receipts at Bombay during this week have been 1,000 bales.
The movement since the 1st of January is as follows. These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Sept. 13 :

--Shipments this week-, -—Shipments since Jan.1-, ,—Receipts.-—
Great Con- Great Con- This Since
Britain, tinent. Total. Britain, tlnent. Total, week. Jan. l.

1877 1,000 1,000 375,000 408.000 783,000 1,000 994,000
1870 1,000 .... I,f00 538,000 359,000 897,000 .... 999.000
1375 16,000 ... 16,000 804,000 412,000 1,216,600 2,000 1,236,000
From the foregoing it would appear that, compared with last

year, there is no change in the week’s shipments from Bombay
to Europe, and that the total movement since January 1 shows a
decrease in shipments of 114,000 bales, compared with the cor¬
responding period of 1876.
Our correspondents state to-day, the same as last week, that

crop prospects coniinue favorable and promising.
Gunny Bags, Bagging, Etc.—Bagging has not changed since

our last. The market is rather quiet and there is no demand of
moment, and the trade doing is only of a jobbing description.
Sales are reported of parcels to the extent of 1,500 rolls, at 12^@
12fc., as to weight. We quote standard weight at 12^@12|c.
Bales are dull and no change is noted; holders still held at 9£@10c.
for India. Butts have ruled quiet during the week and the trade
is only of a small description. There have been some transac¬
tions which foot up several hundred bales, at 3£@3fc., the market
closing with holders quoting above figures. There have been no
arrivals for the past week.
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Georgia Agricultural Department.—Mr. Janes, Commis¬
sioner of Agriculture for Georgia, has issued this week his report
for August, bringing down his information to September 1. He
says that there has been a general falling off in the cotton crop
prospect throughout the State, varying greatly in the different
sections, viz.: In North Georgia, 2 per cent, or 91 against 93; in
Middle Georgia, 4 per cent, or 76 against 80; in Southwest Geor¬
gia, 7 per cent, or 73 against 80; in East Georgia, 12*4 per cent,
or 75'6 against 88; in Southeast Georgia, 1 per cent, or 91 against
92. The general average for the State was 79 on the 1st Sep¬
tember, against 68*6 on 1st . August. In North Georgia, the
complaint is common that cotton is “ late, some rust;” in Middle
Georgia, “drouth and some rust;” in Southwest Georgia,
almost universally, “rust and drouth;” and in Thomas,
Decatur, Early and Dougherty counties, in addition, “ cater¬
pillars.” The crop will certainly be short. Any differ¬
ence between the estimates now and the final yield must be
attributed chiefly to error in the former, since it is too late in the
season for the recent rains—which, perhaps, have been general
—to effect more than secure the present estimates. During the
prevalence^along drouth, and under its discouraging influence,
farmers generally over estimated the injury to the cotton crop.
Still, the complaint of injury from rust and drouth are so general
—well nigh universal in large cotton-producing sections of the
State—and the cotton being generally late in North Georgia, the
final yield will probably not exceed three-fourths of an average
crop.
Annual Crop Report.—Our annual cotton crop report will

be found in our editorial columns this week.
A meeting of the delegates from thejvarious cotton exchanges,

called under resolution of the National Cotton Exchange, was
held this day (12th inst.) at half-past ten A. M. The meeting
was called to order, and on motion Mr. L. R. Chesbrougb, of
New York Exchange, was elected chairman, and G. H. Walter,
of Charleston Exchange, appointed secretary. On motion a
Committee on Credentials was appointed, consisting of Mr. T.
Fenner and F. Muer, who reported the names of the following
delegates: New York, Thomas Fenner, L. R. Chesbrough ; Nor¬
folk, R. P. Barry; Charleston, E. C. Williams, G. H. Walter ;
Savannah, K. Meissner, F Muer; Cincinnati, L. Stockton.
The chairman explained the object of the convention and

announced the meeting ready for business. By request of Mr.
F. Muer, Mr. L. Pless was substituted as a delegate from
Savannah in his place, he being compelled to leave, the city.
The chairman assigned the classification of each grade to a
committee of two, as follows: Good ord., Messrs. L. Pless,
Savannah; C. C. Williams, Charleston. Low middling, R. P.
Barry, Norfolk ; G* H. Walter, Charleston. - Middling, T.
Fenner, New Yo. k; L. Stockton, Cincinnati. Good middling, K.
Meissner, Savannah; L. R. Chesbrough, New York. The grades
of good ord. and middling were reported upon by the sub-com¬
mittees and passed upon by the convention for adoption bv a
unanimous vote. On motion the convention adjourned to meet
to-morrow (13th inst.) at ten o'clock.
September 13.—The convention met pursuant to adjournment

at ten o’clock A. M., the delegations all being present, the grades
of good middling and low middling were separately reported by
the sub-committees and adopted. Mr. Barry offered the follow¬
ing:
Resolved, That one set of each type be forwarded to each constituent

exchange represented in this convention of experts.
On motion it was ordered that the following certificate be

attached to each set of types when forwarded to the several cotton
exchanges:
(Not to be touche3)—American standard uplands assimilating to the Liver¬

pool standatd in accordance with a resolution of the National Exchange,
adopted July, 1877. middling, or grade named, cotton to be considered to have
fair staple and to be free from seed or sand.
On motion of Mr. Barry it was resolved that the class com¬

mittee of New Y"ork Cotton Exchange be requested to furnish
triplicate types to any cotton exchange or member of any
exchange, applying for the same. On motion the convention then
adjourned. (Signed) George H. Walter, Secretary.
Cotton Exchange Reports for September.—The following

are the Cotton Exchange reports for September, issued this week:
Norfolk Department.

TheNorfolk Cotton Exchange (H. S. Reynolds, Chairman; Asa Biggs, and C.
W. Grandy, Committee on Information and Statistics) issues the following
report, covering the State of Virginia and the following Counties in North
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp¬
ton and Halifax.

North Carolina and Virginia.—45 replies from 27 counties.
40 report the weather during August unfavorable, being very rainy early in

the month, and afterward very dry ; 5 report the weather favorable. 30 report
the weather not so favorable as last year, and 15 about the same or better.
39 report cotton not fruiting well and shedding, 6 fruiting well. 37 report the
condition of the crop not as good, 3 better ancf 5 about the same as last Year.
Picking will not be general until September 20th to 25th. The crop fully two
weeks later than last year. Worms are reported in four counties, but no
damage has been done by them. The excessive rains in July and early in
August gave unusual growth of weed, with but little fruit, and the drouth
since has caused shedding and rust.

Charleston Department
covers the State of South Carolina, and is prepared and issued by the
Charleston Cotton Exchange, through their Committee on Information and
Statistics, composed of Jas. S. Murdoch, Chairman, Robert D. Mure, J. W.
Lewis, L. J. Walker, J. Adger Smyth.
South Carolina.—93 replies from 30 counties.
The weather during the month is repotted as favorable by 18; the first

part favorable, and since hot and dry, by 8, and very hot and dry by 65. Com¬
paredwith August of last year, which was unfavorable for cotton, 19 report this
season more favorable, 27 the same, and 47 as less favorable. Cotton was

fruiting well, though two weeks late wheo the present drought began. This
has caused rust and general sheddiDgof squares and young bolls, aud the pres¬
ent condition is reported by over ha f of our correspondents as being worse
than last year at the same time. At the general date of our replies. Sept. 1st,
a little picking was going on, mostly in cotton forced open by rust. Picking
vill be general in the lower part of the State about the 10th. and in the upper
)art about the 20th inst. Worms have appeared in six counties, but so far
lave done little or no damage to cotton. The drought, which is reported from
all sections of the State, seems to be doing more injury from the crop being
backward and the plant full of sap when it began. We give a record of the
rai fall for Charleston in August for the past five years, as follows: 1873.
12-94 inches ; 1874, 7*06 inches ; 1875, 1*91 inches ; 1876, 5*10 inches; 1877, 2*21
inches.

Savannah Department.
This report covers Northern, Middle, and Southwestern Georgia (being all of

Georgia, except the 28 counties in charge of the Augusta Cotton Exchange)
and the entire State of Floi'ida. The report is prepared and issued by the
Savannah Cotton Exchange, through their Committee on Information and Sta¬
tistics, composed of J. H. Johnston, B. A. Hart, Clavius Phillips, J. J. Wilder
and L. G. Young.
Georgia.—There were 96 replies from 54 counties :
The weather has been very favorable in certain sections of the State, while

in others very unfavorable during the past month. The plant is fruiting well
except where it is affected by rust or shedding. In Upper Georgia the con¬
dition of the crop is generally very good, and the yield promises to exeeed
that of last year. In Middle Georgia the condition of the crop during the past
two weeks has been gradually but surely failing. In Southwest Georgia com-
ph ints of shedding and rnst are very general, and the prospect compares very
unfavorably with last year. Picking will become general from 5th to 15th of
September, according to locality. Wh le there are reports of worms from the
lower tier of counties, no damage has resulted from them. The plant is two
weeks behind last year, and is small. Where rust has appeared it is opening
very rapidly.
Florida.—29 replies from 14 counties:
The weather has been favorable the past month, though some injury has

resulted from several heavy rainfalls. The plant is ten days behind last year,
is fruiting well, but in eome localities it is shedding. The condition of the
crop is better than last year, though there is serious apprehension of damage
from ru-t. Picking has become general in this State. Worms have appeared,
in several counties, but the damage from them will be slight.

Mobile Department
covers the State of Alabama as far north as the summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper,
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibiba, Colfax, Monroe. Chicasaw, Itawamba, Leet Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and issued by the Mobile
Cotton Exchange, through their Committee on Information and Statis¬
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J
C. Bush and S. Haas.

Mississippi.—57 letters received from 20 counties report the
weather during August as follows :
Weather similar to that of last year, be ing very dry. There is general

complaint that the plants have not fruited well. The present condition is &
little less favorable than at this time last year. A few worms have appeared,
but have done no damage. Some injury, however, has been sustained by
rust. Picking has commenced, but will not become general before themiddle
of September.
Alabama.—45 counties forward 114 letters.
The weather during August has been generally very dry, with occasional

showers in a few localities. It has been more favorable than during the same
period last year. Cotton has fruited well, and has retained its squares and
bolls in the low lands, but there has been considerable shedding in the up¬
lands, caused by dry, warm weather and rust. The present condition of the
crop, althr ugh not so good as it was at the date of the last report, is better
than at this time Ust year. Picking has commenced, and will become gen¬
eral September 10 to 15. There are no complaints of damage by worms, but
drouth'and rust have materially depreciated the prospect of August 1.

New Orleans Department
covers that part of the State of Mississippi not apuori ioned to the Memphis
and Mobile Cotton Exchanges; the entire State of Louisiana and the State
of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chairman, L. F.
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack,
and L. Lacombe.
Louisiana.—Sixty-nine answers from 32 parishes, under aver¬

age date August 31 ;
They report the weather generally too hot and dry and somewhat less favor¬

able than last year. The plant has fruited well, but the extremely hot and
dry weather had caused it to shed badly on hills and slightly In bottoms.
The condition as compared with last year varies with the locality. In the
river paiishes it is decidedly better, while in the interior it is not good.
Picking had commenced and wou d be general by September 10 to 15. The
worms had appeared in nearly every parish, and had done serious injury in
Rapides and Avoyelles. In other parishes the injury;was slight to date of our
replies, but the worms were eating and increasing rapidly in number. The
inj ary by shedding is very, serious, and generally complained of in our
replies.
Mississippi.—Eiglity-five reports from 29 counties, dated from

August 8 to SeDtember 4 :
The weather early in August was rather too dry, with cold nights. In the

latter part of the month more mn and generally favorable to the growth of
cotton, more so than at the same time last year. Cotton has fruited well, but
has not retained its squares and bolls, particularly on hill lands, where much
complaint of shedding is reported. The present condition compares favor¬
ably with last year, but the plants being backward and worms having ap¬
peared nearly everywhere, fears are entertained of them doiBg considerable
damage. So far the injury from worms is very slight. Numerous complaints
of rust are made. Picking has commenced in many counties, and is expected
to be general by t':*e 10th or 15th of September.
Arkansas.—Forty one answers from 25 counties, average date

August ”1: .
The weather during the month has been less favorable. The plant is well

fruited, but, we have a general complaint of drought, with heavy shedding
ar d rust, and the present condition of the crop about the same as last year,
which then was very g od. Very little picking done so far. Il will become
general about the 15th instant. Worms have put in an appearance in every
county, but no damage reported a3 yet.

Galveston Department
covers the State of Texas, and was prepared and issued by the Galveston Cotton
Exchan*c through their Committee on Information and Statistics, composed
of John Focke, Chairman, J. M. King, H. I. Anderson, Charles Yidor and
H. Dreier.

Texas.—119 Replies have been received from 77 counties:
The character of the weather since August as favorable in 13 counties,

unfavorable in 3, and dry and hot in 47; as compared with last year’s it has
been more favorable in 8 counties, less favorable in 35, and the same in 20.
The plant is fruiting well, retaining its squares aud bolls, in 16 counties, but
not fruition well and shedding in 47. The condition of the crop at present is
(rood in 14 and poor in 49 counties, and compares with last year’s as follows:
16 counties the same, 18 a decrease of 25 per cent, 26, 50 per cent decrease : 3
northern counties, 10 per cent increase. Picking has commenced all over the
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State, and will become general about the 10th instant. Worm-? have appeared
in 81 counties, damaging 0 counties 25 per cent, 10 conntlcs 33>£ per cent. 21
counties 50 per cent, and 6 cou ties 15 per cent; 8 counties report no damage.

Nashville Department
covers Middle Tennessee east of the Tennessee River, and the following
Countits of Alabama:—Lauderdale, Franklin, Colbert, Lawrence, Morgan,
Limestone, Mad.son, Marshall, Jackson, DeKalb and Cherokee. The report is
prepared and issued by the Nashville Cotton Exchange, through their Commit¬
tee on Statistics and Information.
Middle Tennessee.—31 answers received :
21 report weather more favorable, 6 less favorable, 3 same as last year, 2S

report fruiting doing we‘1 ai d retaining form9 and bolls well, two fruiting
badly or abou as la-t year, 29 report condition better than last year, 2 less
favorable. Picking has not commenced, but will become general from Sep¬
tember 10 to October 10. No damige from worms is reported.
North Alabama.—36 answers from 11 counties:
30 report more favorable weather than last year, 33 report fruiting

and retaining bolls well, and two badly. 31 report condition of crop better
than last year. 4 less favorable. Picking will become general from September
15 to October 10. No worms reported. There is a little rust in some sections.

Memphis Department
covers the State of Tennessee. west of the Tennessee River, and the fob
lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshall,
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of the
Arkansas River. The report is prepared and issued by the Memphis Cotton
Exchange, through their Committee on Information and Statistics, composed
of Sam. M. Gates, Chairman; J. T. Fargason, Benj. Babb, Chas, G. Fisher,
J. M. Fowlkes, David P. Hadden, A. G. Harris.
West Tennessee.—50 responses.
Weather—35 report the weatber during August very favorable; warm days,

cool nights, with seasonable rains; 15 unfavorable ; 13 too wet, ;2 too dry.
Compared with August, 1876—103 report more favorable; 87 not so much
rain; lt> more rain ; 35 less favorable; 24 account too much rain and too cool;
11 too dry; 6 report about same. Cotton Fruiting, Ac.—42 report fruiting
very well; 8 not well, and with but little bottom crop ; 31 report no shedding
of forms or fruit; 14 shedding slightly, 5 seriously. Condition of Crop at
Close ofAugust—34 report crops in good condition, 24 of which say fruiting
and retaining better than last year ; 11 report about same condition as 18 :t>;
15 not so good, more grass, not lruiting well. Cotton picking has nowhere
commenced, but it is reported will be general by 10th to 30th September;
average date, 2-Jth. Worm Ravages—42 report that caterpillars have not
appeared; 8 that they had, of which 3 reported great damage, 5 had just
appeared, but in great numbers. Miscellaneous—Under this head there is
some complaint of rust, not more than usual; the lateness and very green
condition of crop confirmed ; much apprehension of damage by frost.
North Mississippi.—58 responses.
Weather—44 report the weath r during August very favorable, wirm days

and seasonable rains ; 17 report cool nights ; 14 unfavorable, 11 of which were
too wet, 3 too dry. Compared with August, 1876—41 report more favorable; 40
account less rain, 1 more rain ; 12 less favorable ; 8 account being too wet, 4
too dry; 5 reported about same. Cotton Fruiting, Ac.—47 report crop fruit¬
ing well; 11 not wel1, owing to wet weather and excessive growth ; 37 report
no sheding of forms or fruit; 11 slightly; 10 seriouslyf 8 report very little
bottom crop. Condition of Crop at Close of August—37 report in good con¬
dition ; of which 27 report fruiting and retaining better than last year; 6
report about same; 25 not so good, more grass, or growing too much to weed.
Cotton Picking—9 report that picking had commenced from 26th to 31st
August; that picking will become general by 3d to 30th September ; average
date, Sept 16th. IE^/n 38 report no caterpillars hid appeared; *0
that they had, of which 6 report grea: damage, haring strippe 1 thetntire foli¬
age, destroying top and, partially, middle crop; 14 that they had just appeared
in great numbers and t hreatened serious damage. Miscellaneous—The extreme
lateness and very green condition of the cotton crop causes much fear of
serious damage by frost; some complain of rust, also of boll worm; but not
to an unusnal extent.
Arkansas.—46 responses.
Weather—34 report the weather during August very favorable, warm days

and seasonable rains; 14 reporting cool nghts, 12 unfavorable. 8 of which
account of too much rain ; 4 toe dry. Compared with August, 1876: 30 report
more favorable, 20 account of less rair., 10 more rain, 11 report less favorable;
7 too wet, 4 too dry, 5 report about same. Cotton Fruiting, Ac.—42 report
fruiting well, 4not we l; 2 report but little bottom crop; 34 report no <-hed-
ding of forms or bulla, 6 shedding slightly, 6 serious'y. Condition of crop at
clo-e of August—37 report crop in good condition, 20 of which report fruiting
and returning better than last year; 15 about same, 11 not so good—more
trass, not fruiting well. Cotton Picking—1 reports picking commenced August6th, 45 h<ts not commenced; picking will become general frem Sept. «th to
30th, average date Sept. 19th. Worm Ravages-40 report that caterpillars
bad not yet appeared, 6 that they had, 2 of which report great damage, 2 slight
damage, 2 report that they were just appearing in large numbers. Miscel¬
laneous—Voder this head there is no complaint save lateness of crops; much
Apprehension of serious damage by frost is entertained; many take occasion
u» say. that save lateness of crop, the prospects are better than for several
years for a good cotton crop.
North Alabama.—9 responses.
All report weatber during August very f .vorable, warm days and season¬

able rains ; 4 report nights cool. All report the weather more favorable than
last year, attributable to having had less rain. All report the cotton crop
fruiting well, shedding none ; one only reports but little bottom crop. Of
the condition of the crop at close of August, 8 report good condiuor, 6 better
than last year, 2 about same, 1 not so good, bo pickiug had been done, but
will be genetal by the 1th to 25th, average date September 19th. Of the
caterpillar. 8 report n » apuea-ance, 1 that they had appeared but as yet cone
no serious damage. The general expression is, that with mte 1 all good crops
will be made.

AGGREGATE. (154 RESPONSES.)1.Weather—113 report the weather for August as having been very favor¬
able, of which 110 report warm days and seasonable rains ; 66 that nights had
been cool,, 3 warm and dry ; 41 report unfavorably, 34 account of too much
rain, 5 too dry.2.Wea'ker Compared with August, 1876—103 report more favorable; 87
account of less rain, 16 more ruin ; 35 less favorable; 24 account of too much
rain, 11 too dry ; 16 report about same.3.Cotton Fruiting, Ac.—131 report fruiting well. 23 not well, account of
excessive growth aud grass; 1<2 report no shedding of forms or bolls, 31
ahedding slightly, 21 seriously; 18 report but little bottom crop.4.Condition of Crop at close of August—108 report the crops in very good
condition, 71 better than 1876, 51 not so good, more grass with excessive
jprowth; not so heavily fruited; 32 report crop in about same condition as
last year.5.Cotton Picking.—10 report picking commenced August 20th to 31st, 144
report that picking had not commenced.6.Pate of General Picking 154 answer that picking will become general by
September 3d to October 15th, average date September 18th.7.Worm Ravages—120 report no apearance of caterpillars; 34 (20 from 8
counties in Mississippi, 8 from 4 counties in Tennessee, 6 from 4 counties in
Arkansas) report th ir appearance in various States, mostly incipient ; 11
report them as having stripped entire fields of foliage, thereby destroying the
top and, partially, the middle crop; 7 represent them as just beginning to
make damage visible, 16 as just appearing ; but with three exceptions they
are reported to have made their apearance during the past week ; owing to
the very late and tender condition of the plant, much apprehension of great
damage is expressed.8.Miscellaneous—Under this head is a general confirmation of the lateness
•f the cotton crop, its exceeding verdant condition, and liability to serio s
damage by frost. A few repurt considerable Oatnage by rust, but, as a whole,
there is less than usual complaint from this cause.

The Exports of Cotton from New York, this week, show wot

increase, as compared with last week, the total reaching 7,915-
bales, against 2,36-5 bales last week. Below we give our usaal
table showing the exports of. cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:
■Exports of Cotton(bales) from New York since 8«Dt.l, I8tl

■XPOBTXD TO

WEEK INDUS
Total
to

date.

San?
petted
prewar
year.August

22.
August

31.
Sept.
6.

Sept.
12.

Liverpool 3,217 3,631 2,074 2,430 4,504 M.ssa:
OtherBritish Ports .... .... .... 1,585 1,565 ...

Total to Gt. Britain 3,217 3,631 2,074 4,015 6,089 10,732

Havre • • • • 131 .... 131

Other French ports .... ... ... - • • • • ....

Total French • • • • • • •• 131 — 131

Bremen and Hanover 62 120 160 160

Hamburg • • • • • • • • • • * .... ....

Other ports t— ... f • • • .... 3,900 3,900

Total to N. Europe. 62 120 160 3,900 4,060 ■*

Spain.OportoAGibraltarAc
All others

• • • •

• • • •

• • • •

• • • • ....

.... —

Total Spain, Ac .... .... .... .... • -- 1 —

Grand Total 3,279 3,751 2,365 7,915 10,280 11,SOL

The following are the receipts of cotton at New York, Boston
Philadelphiaand Baltimore for the past week, and since Sept.

bece’ts prom
NBW YORK. BOSTON. PHILADELPHIA BALTmCBPW.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.1.

This
week.

Since
Sept.l.

This
week.

Slnns''
Sepi.J,

New Orleans..
Texas

2,156
1,252
784

4,279
2,025
1,170.

1
.... —

j .

::::
Savannah 54 54 i

i » a

Mobile ..
... j .... • • • . • • • .... ; . - ....

Florida • • • • ... j j ... .... .... • • • .

::::S’th Carolina 467 680; | .... .... . . . . ....

N’th Carolina. 32 5'J .... . . . . 6 &

Virginia 14 93 6 3 .... • . 52 Sfc.

North’rn Porte .... 18 3 28 328 • . . . ....

Tennessee, &c 16 16 84 84 68 OS

Foreign ... 833 .... .... .... ....

Total this year 4,721 9,1C4 420 420 122 122 L er
Total last year. 10,757 16,573 1 597 872 869 835 1 16! 1*1-

Shipping News.—The exports of cotton from the United*
States the past week, as per latest mail returns, have reached-
8,604 bales. So far as the Southern ports are concerned, thes*-
are the same exports reported by telegraph, and published in
The Chronicle last Friday. With regard to New York, w»
iuciude the manifests of all vessels cleared up to Wednesday'
night of this week. Total bates.
New York—To Liverpool, per steamers Hipparchus, 731 England,

621....Germanic, 444 Montana. 534 2,4
To Cork, for orders (omitted previously), per bark Alfred Shultz;
1,585 1.585

For Reval, per steamer Royal Minstrel, 3,900...
New Ori eanb—To Liverpool, per steamer Abdiel, 570. 5Tt>
Boston—To Liverpool, per steamer Palestine, 119 11&

Total ASM
The particulars of these shipments, arranged in our usual iorw^

are as follows:
Liverpool. Cork. Reval. TolaSL

New York 1,585 3,900
New Orleans 570 • • • • 57D

Boston 119 .... • •• 31&

Total QOA. 3,900

Cotton freights the past week have been as follows :
, Liverpool. »<—Havre.—*. Bremen.—, ,—Hamburg.—,
Steam. Sail. Steam. Sail. Steacs:. Sail. Steam. Soil—
d. d. c. c. c. c. c. c. c.

Saturday. —©V 7-32 romp. % comp.
Monday.... —©* 7-32 c*unp. % comp.
Tuesday... —©ii 7-32 comp. % comp.
Wedn’day. —@14 7-32 comp. ^ comp.
Thursday.. —©3* 7-32comp. M comp.
Friday —©j* 7-32 comp. \ comp.
Market quiet.

— % comp. —
— comp. —
— yB comp. —
— % comp. —
— % comp. —
— yt comp. —

— comp. —©—
— corap.
— comp
— comp,
— comp.
— comp.

Liverpool, September 14—4:30 P.M.—By Cable from IaIVJBB-
POOL.—Estimated sales of the day were 15,000 bales, of which
3.000 bales were for export and speculation. Of to-day’s salet
9,700 bales were American. The weekly movement is given ae-
(ollows:

8a1 es of the week bale?.
Forwarded
Sales American
of which exporters took
of which speculators took

Total stock
of which American

Total import of the week
of which American

Actual export .... ’ .

Amoun r afloat
of which American f,

Aug. 24. Aug. 31. Sept. 7.
41,000 £6,000 £8.000
2,000 1.000 1.000

26,000 35,000 36,000
4,000 . 4,00(1 3,000
2.COO 2,0 X) 1,000

817,000 806,000 807,00(1
511,000 513,000 481,000
11,000 14,000 61,000
3,000 5,000 6,000
4,000 4,000 5,000

178,000 175,000 119,000
26,000 26,000 22.000

Sept. 14L-
84,0$*

5L00C*
5,000
7,000

740(00*.
444,080
14,000
SU5GB
5^000

125,890
28UBB0

The following tablewill show the daily closing prices of cotton for the'*
SpoL Satur. Mon. Tues. Wednes. Thurs. F

Mid. Upl’ds.....©6 ..©6 ..©6 ..@6 1-16 ..g»X
Mid. Orl’ns ©6 3-16 ..©6 3-16 ..©6 3-16 ..©6,V a-x5
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These sales are on the basis of Uplands, Low Middling clause, unless other -
stated.

Saturday.
Dec.-Jan. shipment, new crop, sail,$Sept.-Oct. delivery, 5 31-32d.

Oec.-Nov. delivery. 6 l-32d.
Nov.-Dee. delivery, 6 l-32d.
J>ec.-Jan. delivery, 6 1-324.
Oct.-Nov. shipm’t, new crop, sail,
* l-33d.

Efav.-Dec. shipment, new crop, sail,
« V32®1-161. ,

y^n -Peh. shipment, sail, 6 3-32d.

new crop, sail,

Sept.-Oct. delivery, 5 31-32®6d.
Oct. delivery, 6 1-md.
•OcL-Nov. delivery, 6 1-I6d.
Dec.-Jan. delivery, 6 3-32d.
$iov.-Dec. shipment, n.w crop, sail,
6 3 3^^0.

Tuksday.
f5ept.-Oct. delivery, 6d.
Oct.-Nov. delivery, 6 l-16d.
Kov.-Dec. delivery, 6 l-16®3-32d.
IJec-Jan. delivery, 6 1-ltid.
Oct.-Nov. shipment, new crop, sail,
6 3-32d.

2Sov.-Dec. shipm’t, new crop, sail,
S MSd.

6l-32d.
Sept.-0ct. delivery, fid.
Nov.-Dee. delivery, 6 l-16d.
Dec.-Jan. delivery, 6 l-16d.
Dec.-Jan. shipm’t, ne

6 l-16d.
Jan.-Feb. shipment, new crop, sail,
6>*d.

Monday.
I Nov.-Dee. delivery, 6 3-32d.
I Oct.-Nov. delivery, 6 3-32d.
Oct -Nov. delivery, 0 l-16d.
Nov.-Dee. shipm’t, new crop, sail,

6 3-32d.

d»ept. delivery, 6 l-32d.
Oct.-Nov. delivery, 6 3-32d.
Jfov.-Dec. delivery, 6 3-32d.
Dec.-Jan. delivery, 6>£d.
3fov.-Dec. shipment, new crop, sail,

Dec.-Jan. shipment, new crop, sail,
SXdL

Jan.-Feb. shipment, new crop, sail,
6 5:32d.

Nov.-Dee. delivery, 6 l-16d.
Nov.-Dec. shipment, new crop, sail,
6 3-32d.

Jan.-Feb. shipment, new crop, sail,
6)»d.

Jan.-Feb. delivery, 6 3-32d.
WBDNE9DAY.

Sept, delivery, 6 l-16d.
Nov. delivery, 6>fd.
Nov.-Dec. delivery, 6$%d.
Sept.-Oet. shipment, Orleans, low
middling c’ause. sail, 6>£d.

Oct.-Nov. delivery, 6>£d.

Flour.

“Oct delivery, 6 5-32d.
ISov. delivery, 6 5-32d. ■
Sept.-Oct. delivery, 6 3-323.
■Oct-Nov. delivery, 6>$(®5-32d.
Xov.-Dec. delivery, t)Jtf(g>5-32d.
Dea-Jan. delivery, 6 5-32d.
•Oct-Nov. shipment, new crop, sail,
6 5-32d.

3fov-Dec. shipment, new crop, sail,
«*<®5-32d.

Jan.-b'eb. shipment, new crop, Sail,
6 7-32® fcd.

Feb.-Mch. shipment, new crop, sail,
6*d.

Thursday.
Dec.-Jan. shipment, new crop, sail,

6 3-16:1.
Oct.-Nov. delivery, 6}£®3-32cl.
Nov.-Dec. delivery, 6>{d
Oct.-Nov. shipment, new crop, sail,
6>8'd.

Nov.-Dee. shipment, new crop, sail,
6*d.

Jan.-Feb. shipment, new crop, sail,
6 3-16d.

Sept.-Oct. delivery, 6 !-16d.
Feb.-Mar. delivery, 6 3-16d.

Oct-Nov. delivery, 6}£(®5-32d.
Nov.-Dee. delivery, 6 5-32d.
Dec.-Jan. delivery, 6 5-32d.
JSov.-Dec. shipment, new crop, sail,
6 5-3 2d.

Dec.-Jan. shipment, new crop, sail,
6 3-16d.

Friday.
Oct.-Nov. delivery. 6)£<J.
Jan.-Feb. shipment, new crop, sail,

6 3-16d.
Nov.-Dee. delivery, 6>^d.
Dec.-Jan. delivery. 6%d.
Sept.-Oct. delivery, 6 l-16d.
Nov.-Dee. shipment, sail, 6>tfd.

BREADS TUFFS.
Friday. P. M., Sept. 14, 1877.

There has been only a moderate business in flour, but as
supplies were limited and holders’ views very strong, some
advance in prices has been established. The basis of the im¬
provement, however, is merely the increased cost and the small
offerings. A line of extra State sold at $5 75 for delivery from
the middle of October to the middle of November, showing that
wit much change in values is expected. Rye flour improved, but
-coni meal remained dull. To-day, the market was more active
fat shipping spring extras, at $5 7535 90, but St. Louis brands
easier.
The wheat market has been more active for spring growths at

vrariable prices. Winter wheats 4were held at extreme prices
«ad quiet. The business in new No. 2 Milwaukee has been at
£rom |;i 38 down to ft 35 on the spot, and $1 30 down to $1 27
fot October. There have also been large sales of No. 2 red
winter at $1 34@$1 35 for October and $1 32@$1 33 for Novem-
!her. Receipts at the West continue very large, and stocks
rapidly accumulate. To-day, wheat*on the spot was ^scarce and
firmer; for future delivery there were sellers of No. 2 red at

43 for September and $1 37 for October, and No. 2 spring at
£1 301 for September, $1 26 for October, and $ 1 25 for November.
Indian corn was buoyant the first half of the week, on reports

,of injury to the growing crop in Illinois. No. 2 or sail mixed
ooldat 59£c. on the spot, and 60c. for October ; but latterly prices
&ave been weaker through subsidence of speculation and the
areturn of fine weather at the West. Supplies, however, continue
anoderate, and there is no pressure to sell. To-day, the market
was easier and more active ; No. 2 or sail mixed 58c. on the spot

for October and 59£c. for November.
Rye has been in demand and at firmer prices. Prime Western

sold at 71@72c., and to day prime State sold at 83c.
The barley market has not yet opened for the new crop,

though there have been some arrivals ; a load of prime State
6-rowed sold at 85c.
Oats were active and buoyant, early in the week, with much

speculation; but the market has latterly been quiet, and prices
Imve receded a fraction from the highest point. To-day, the mar¬
ket was dull and weak ; No. 2 graded, 34fc. for mixed and 37ic.
fat white.
23ie following are the closing quotations;

orair .

No. 2......... «bbl.|3 75® 4 50 ! Wheat—No.3 spring,bush $1 80® 1 35superfine State Jfc West- No. 2 spring l 33® 1 40
'spring
Winter.

4 50® 5 50
Srtra 8tate, Ac 5 70® 6 00
Western Spring Wheat
extras 5 80® 6 15
do XX and XXX fi 25® 8 25
dowinter X and XX.. 5 85® 8 25
do Minnesota patents.. 7 00® 9 50

5 69® 7 25City shipping extras..
City trade and family
brands 7 50®

Southern bakers’and fa¬
mily orands 7 25®

Southern shipp’g extras.. 5 00®
Rye flour, superfine 4 0i'«®Cornmeal—Western, Ac. 2 85®
Corn meal—Br’wine. Ac. 8 45®
The movement in

lows :

No. 1 spring 1 42® 1 45
Bed Winter ... 1 35® 1 45
Amber do l 40® 1 50
White 1 45® 1 65

Corn-West’nmixed, new 53® 68Jtf
Yellow Western, 67® 59
Southern, yellow <® ....

Rye 69® 83
Oats—Mixed 32® 40

) White 34® 4J
I Barley—Canada West... 1 00® 1 05

8 50 I State, 2-rowed ®
7 00 I State, 4-rowed 85®
4 60 Barley Malt—State . ... 75®
3 10 I Canadian 1 00® 1
3 501 Peas—Canada.bond&free 80® 1

breads tuffs at thia market has been as fol-

8 03

90
95
15
10

-BSOKIPTS AT NBW YORK.
1877.

For the
week*

Floor, bhle. 70,724
C. meal, **. 5,368
Wheat, has. 637,355
Corn, “
Rye, “
Barley. “
Oats...."

Same
time
1876.

2,580,869
130.118

-EXPORTS PROM NBW YORK.-
-1877. *

Since
Jan. 1.
808,697
158,426

6,704,781

Since
Jan. 1.

1,944,554
163,173

5,959.191 18,304,984
.1,371,081 23,219,565 16,136.3*3
. 238,740 943,243 719,084
. 18,393 2.388,140 2,463,629
. 376,669 6,821,110 7,869,239

The following tables show the Grain in sight and the move¬
ment of Breadstuff's to the latest mail dates:
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING

SEPT. 8, 1877, FROM JAN. 1 TO SEPTEMBER 8, AND FROM
AUG. 1 TO SEPT. 8.

For the
week.
33,632
4,093

367,782
775,098 17,330,718
177,787 1,191.551

771,584
1,128 107,681

1876.
For the Since
week. Jan.l.
34,928 1,338,699
4,966 120,9)5

183,773 18,679,551
408,121 11,443,797
8,444 692,073
1,155 9,185
11,797 453,360

Flour, Wheat, Com, Oats, Barley, Rye,
bbls. bush. hush. hush. bush. hush

At— (106 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs)
Chicago. • > »» 23,363 473.409 1,158,191 426,309 178,236 80,545
Milwaukee 10,977 809,009 11.450 85,232 75,279 12,250
Toledo 2,673 305,667 222,608 35,327 600 1,094
Detroit 11,403 212,390 13,283 32.583 453
Cleveland 1,538 22,950 23,300 19,450 800 350
St. Lonis 39,961 3C 2,024 125,827 58,594 18.839 3,574
Peoria.. 1,285 9,020 122,550 161,300 10,800 15,20)

Total 99,253 2,169,479 1,675,909 771,995 284,957 112,913
Previous week 83,766 2.074,692 1,928,051 723,535 152,198 107.056
Corresp’ng week,’76.a ’75..

96,803 1,315,053 1,831,918 746,051 223,557 74,185
70,722 1,633,016 1,163,114 633,462 131,193 84,534

Tot. Jan.l to Sept 8.
Same time 1876
Same time 1875
Same time 1874

2,777,641 19,433,980 59,659,599 14,436,934 3,317,283 1,767.158
3,505,210 32,183,101 56,409,655 17,159,675 3,431,208 1,367,008
.3,106.033 39,296,689 85,*70,106 15.253,262 2,018,796 1,960,575
.4,138,090 53,969,691 45,817,578 19,227,234 2.810,724 1,018,760

Tot.Aug. I to Sept. 8.
Same time 1376-7.. .

Same time 1875-6....
Same time 1874-5....

543,799 9,142,455 14,991,004 3.791,067
589,442 6.713,963 14,005,307 3,321,967
473,164 8,915,401 7,531,587 4,591.893
598,259 11,006,438 7,426,912 4,649,974

693,107 827,281
462,769 369.587
463,541 449,546
620,531 241,618

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
BIYER PORTS FOR THE WEEK ENDED SEPT. 8, 1877,

AND FROM JAN. 1 TO SBPT. 8 :

Flour, Wheat, Corn, Oats, Barley, Rye.
hbls. bush. bush. hush. bush. hnsb.

Sept 8. 1877 111,471 1.916,349 1,926,763 523,312 89,278 142,902
Sept. 1, 1877 94.832 1.712,931 2.163,572 681.339 58,137 94,540
Cor. week’76 109,454 1,295,920 2,282,950 557,335 68,934 77,695
Cor. week’75 115.548 1,4:38,390 1 376,701 903,102 67,393 44,015
Cor. week’74 119,295 1 498,511 1,337,861 544,435 45,203 15,867
Cor. week’73 166.316 4,331,426 1,174,175 377,760 106,962 88,879
Cor. week’72 111,048 1.438,671 2,561,432 731,830 281,698 28,748
Tot. Jan.l to Sept. 8 2,923,941 17,026.165 51,453,696 10,936,063 2,311,560 1,589,539
Same time 1876 2,757.196 80,256,299 52,285,938 14,586,476 1,382.851 1,130,617
Same time 1875 3,389,788 34,307,9:38 30,231,149 10.893,047 1,032.349 447,668
Sapae time 1874 3,913,544 42,641,881 35,815,681 11,960,711 1,479,429 2,465,130
RECEIPTS OF FLOUR AND GRAIN AT 8RABOARD PORTS FOR THE

WEEK ENDED SEPT. 8, 1877, AND FROM JAN. 1 TO SEPT. 8:
Flour, Wneat, Com, Oats, Baney, Rye,

At— bhls. husn. hush. hush. hush. bush.
New York 70,257 516,381 1,391.598 338,136 .... 163,269
Boston 44,974 121,6,0 187,400 80.936 30,700 8,800
Portland 2.500 .... 5.500 1,200 • . • • ••

Montreal 14,181 29 \223 269.321 2,408 155 ....

Pniladelphia 17.510 210,600 373,400 41,300 .... 6,030
Baltimore 19,435 243,900 320,009 15,000 2,000
New Orleans 19,433 .... 87,145 23,616 • • • • ....

Total 188,330 1,394,707 2,637,364 5 2,596 30,865 180,069
Previous week 153.860 1,520.9(5 2,537,269 613,162 25,939 119, ’65
Cor. week’76 211,888 582,930 2,501,510 445,239 21,700 60,837

The Visible Supply of Grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit on the Lakes, the New York canals
and by rail, Sept. 8, 1877, was as follows:

in store at New York
In store at Albany
In store at Buffalo 112,699
in store at Chicago 3
lu store at Milwaukee 143,105
In store at Duluth
In store at Toledo 189,299
In store at Detroit 146,401
In store at Oswego*
in store at St. Louis
in store at Boston 81,834
in store at Toronto
In store at Montreal
In store at Philadelphia*..... 50,000
In store at Peoria.
In si ore at Indianapolis.,..
In store at Kansas City 48,786
In store at Baltimore 191,012
Rail shipments, week 247,412
Lake do \% wee&s
Afloat in New York canals....

Total.....»«««««•• -—•••••••

Sept. 1, 1877
Aug. 2o, 1877
Sept. 9,1876............ ... ...

5 * Estimated.

Wheat, Com, Oats, Barley, Rye,
bush. bush. bush. bush. bush.
247,808 2,019,855 723.478 24,409 87,201
1,200 51,51)0 26,500 4,600 43,000

112,699 681,311 28,331 1,246 11,340
3 1,184 67,381 382,578 180,298 96,524
148,105 19,445 21,216 123,193 9,280

189,299 627,105 103.181
• • • •

• • • • 3,‘m
146,401 8,517 61,179 • • • • 887
120,U00 60,0CO 15,000 m.ooo • • • •■

93,697 222,874 55,590 21,560 6,118
81,834 116,049 133,983 26,597 3,001
23,435 1,809 10,280 14,318 48
66,317 153,509 71,914 3,785 • • • »

50,000 800,000 .. , , .... • • • •

4,236 69,255 108.787 1,893 37,967.
5,888 41,381 14,850 • • • 2,910
48,786 169,662 15,652 153 7,857
191,012 913,170 ,,,, • • mm

247,412 862.011 323,261 52,541 8,773
2,422,672 2,437,181 322,108 36,737 168,041
630,572 2,161,449 211,427 19,400 162,457

5.142.958 10,516,488 2,632,315 533,781 556,600
4.345.531 12.038,370 2,625,721 3)0,045 636.210
3.867.726 11,631.334 2,341,265 265,411 619,100
9,833,469 8,905,759 2,446,971 673,850 367,990
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THE DRY OOOD3 TRADE.
Friday. P. M.. Sept. 14, 1377.

In volume the business of the past week has been large and
encouraging. Liberal quantities of fall and winter goods were
distributed by jobbers to Southern and South-western retailers,
and a more general demand from other sections of the country
was developed. The package trade was somewhat irregular, but
fairly satisfactory on the whole, and both cotton and woolen
goods were disposed of to a liberal aggregae amount by means
of numerous small sales and orders from jobbers in the interior,
who appear to be doing an excellent business. There was a con¬
tinued pressure to dispose of silks and further large offerings
were made at auction, where most of the goods offered found
buyers, but at exceedingly low*prices.
Domestic Cotton Goods.—The exports of domestics from

this port for the week ending September 11 were 1,479 packages,
which were shipped as follows: Africa, 950 packages ; Great
Britain, 265 ; Venezuela, 61; British Honduras, 60 ; British West
Indies, 43; Dutch West Indies, 25 ; Hayti, 21; Cuba, 20 ; Ham¬
burg, 18, &c. Prices have been steadily maintained, aside from a
few leading makes of fine bleached shirtings, which declined,
and print cloths, which ruled lower in all markets. Brown
sheetings were in steady demand and firm. Wamsutta bleached
shirtings were reduced to ll|c., the lowest price ever named for
these goods ; and Langdon G B, Elmwood, Wauregan, &c , were
marked down to correspondingly low figures. Low grade
bleached cottons were in fair request at unchanged prices. Colored
cottons were taken in small lots to a fair amount, and cotton
flannels ruled active in low grades and firm. Prints were only
in moderate request, but giDgliams and cotton dress goois were
in good demand. Print cloths declined to 3fc., cash and thirty
days, for extra 64x64s, and 56x60a were nominal at 3£c.
Domestic Woolen Goods.—The demand for men’s-wear

woolens was checked by the intervention of Hebrew holidays,
and sales were only moderate in amount. Cassimeres were placed
in moderate quantities with cloth and dry goods jobbers, and
there was a fair movement in worsted coatings, but overcoatings
were lightly dealt in, and cloakings were less active. Kentucky
jeans were in moderate request for keeping up assortments, and
desirable makes are steadily held. Satinets remained quiet, and
there was a very light demand for b’ack cloths and doeskins.
Repellents found a good many buyers at low prices, fancy makes
havirg teen relatively most active. Flannels were distributed
in moderate lots to a very fair aggregate, but blankets moved
slowly. Dress goods, shawls, felt skirts and Losiery were sever¬
ally in steady demand.
Foreign Dry Goods—There was a better demand for nearly

all descriptions of imported goods, and sales though mostly made
in comparatively small lots were fairly satisfactory in the aggre¬
gate. Silks were sold to a large amount privately and through
the auction rooms, but at very low prices. British and Conti¬
nental dress goods were more active, except merinos, which
remained quiet. Linen goods, white goods, laces and Hamburg
embroidsries were in steady request, and hosiery was in better
demand. Silk velvets and millinery silks and satins were largely
sold at auction, where they realized generally low prices. Men’s-
wear woolens continued quiet in first hands, but were jobbed
rather more freely by the cloth houses.

Importations of Dry Goods.
The importations of dry goods at this port for the week ending

Sept. 13, 1877, and for the corresponding weeks of' 1876 and
1875, have been as follows:

BMTBBED BOB CONSUMPTION FOB TH* WEEK ENDING SEPT. 13, 1877.

Pkgs
1875 *

. Value.
, 1876
Pk28. Value.

1
Pkcs.

877 .

Value.
Minnfactures of wool.. ..1,475 $616,134 1,(05 $401,032 1,172 $452,329

do cotton ..1,131 312,836 717 132,571 1,023 269,323
do silk 703 564,4*1 570 438,767 b50 439,714
do flax (.07 143.875 839 156,680 725 180,191

Miscellaneous dry goods 494 160,850 28i 107,091 269 135,41S

Total. 4,410 $t,73S,205 3,417 $1,235,141 3,839 $1,476,975

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
SAME PERIOD.

Manufactures of wool.... 740 $30 i,314 906 $333,164 1,061 $415,486
do cotton.. 274 80,434 260 75.903 2S9 83,311
do silk 122 127,079 2(0 182,622 213 171,812
do flax 404 74.707 433 96,913 727 114.743

Miscellaneous dry goods. 73 22,811 258 33,1S7 489 43,485

Total..., ; 1,613 $611,345 2,049 $776,739 2,779 ' $333,867
Addent’dfor consumpt’n 4,410 1,793,205 3,417 1,286,141 3.839 1,476,975

Total thrown uponm’k’t. 6,023 $2, 409,550 5,476 $2,062,930 6,618 $2,310,842
ENTERED FOR WAREHOUSING 1DURING SAME PERIOD.

Manufactures of wool.... 417 $179,194 3.30 $136,346 635 $239,303
do cotton.. 221 00,667 115 3o,7t)3 254 65,721
do silk 83 107,011 53 58,318 149 136,355
do flax 314 72,712 261 65,976 868 102,732

Miscellaneous dry goods. 94 15,28S 22 9,513 4,010 39,905

Total 1,1*9 ♦434.872 751 $300,916 5,9'6 $604,016
A.ddent\lforconBumpt'E 4,410 1,798,205 3,417 1,233,141 3,S'39 1,476,975

. otal entered at the port. 5,569 $2,333,077 4,158 $1,587,057 9,755 $2,030,991

Exports oi Leadiiix Articles from New York..
The following table, compiled from Custom Honsereturns,

shows the exports of leading articles from the port of New York
to all the principal foreign countries, since Jan. 1, 1877, the
totals for the last week, and also the totals since Jan. 1, 1877
and 1876. The last two lines show total values, including the
value of all other articles besides those mentioned In the table.
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