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Financial.

THE

National Bank-Note Co.,

(INCORPORATED NOVEMBER, 1859.)

OFFICE, No. 1 WALL STREET,

NEW YORK.
EXGKAVER3 Or THE

United States Bonds, Notes, Currency

and National Bank Notes.

E.vGRAvrsa un> PBurrrao ow

BANK-NOTES, STATE AND RAILROAD BONDS,

POSTAOE AND REVENUE STAMPS,

CERTIFICATES, DRAFTS, BILLS OF EXCHANGE,
AND COMMERCIAL PAPEES,

In the highest style of the art with special eaf*

guards devised and patented, to prevent counter-

feiting and alterations.

This Company engraves and prints bonds, postage

Stamps and paper money for various foreign

Governments and Banking Institutions—South

American, European, West India Islands, Japan, &c.

Communications may bo addressed to this

Company in any language.

J. H. VAN ANTWERP, Pres't.

J. MACDONOVGB, Vlce-Pres't.

A. I>. SHEPABD, Treasurer.
JNO. E. CUBBIES, Secretary.

Asa P. Pottkk, Prest. Sah'l Pniuaps, Cashier.

Maverick National Bank

Financial.

FISK & HATCH,
BAN KERS.

No. 5 NASSAU ST., NEW YORK.

U. S. Government Bonds bought and sold In

amounts to suit Investors ; also Gold, Silver, and for-

eign coins. Deposits received In Currency or Gold,

and Interest allowed on Balances. Special attention

paid to Investment Orders for Miscellaneous Stocks

and Bonds.

M. K. Jesup, Paton &Co.
No. 52 William Street.

NEW YORK.
Draw Exchange on Union Bank of London.

Accounts and Agencies of Banks, Bankers and Mer*

cantlle Firms received upon favorable tepms.

Bonds, Stocke, Commercial Paper, Gold, &c, bought

and sold on Commission.

Act as agents for Corporations in paying Interest

Coupons and Dividends, and also as Transfer Agents.

Dividends. Coupons and Interest collected and

remitted.

R. T. Wilson 6c Co.,

Financial.

BANKERS

2

AMD COMMISSION MERCHANTS
EXCHANGE COURT.

BOSTON
Capital,
Surplus,

$400,000
200,000

Special attention given to COLLECTIONS, and
prompt remittances made on day of payment.
Boston business paper discounted. Correspondence
nvlted.

Kountze Brothers,
BANKERS,

12 WALL STREET, NEW YORK,
Issue Letters of Credit, available In all parts of the

world; also, Time and Sight Bills on the UNION
BANK OF LONDON. Cable Transfers made.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 Broadway, New York.
SOUTHERN AND MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
VIRGINIA STATE AND RAILROAD SECURITIES

A Specialty.

Loans Negotiated.

Charles G. Johnsen,

NERCIIA.Vr AND BANKER,

166 GRAVIER STREET

iRBW ORLEANS, LA

Liberal cash advances made on consignments of
Cotton and Tobacco to our address ;also to ourmencs
In Liverpool and London.
Government Securities, Gold, Stocks

aud Bonds
Bought and Sold on Commission, and

LOANS NEGOTIATED.
Accounts received and Interest allowed on balance*

which may he checked for at slant.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE 4: SMITH'S,

BANKERS, LONDON
;

MANCHESTER A- COUNTY BANK,
"LIMITED";

JOHN STUART & CO., Bankers,
MANCHESTER, PAYABLE IN LONDON;

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE

NATIONAL BANK OF SCOTLAND.
AL80,

CABLE TRANSFERS AND LETTERS OF CREDIT

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 Broad Street <Drexel Building),

P. 0. Box 2907. NEW TOBK.
A general hnnklng business transacted. Investments

securities, State. County and City Bonds a specialty.
West Wisconsin Hallway and other bonds now in

default of Interest bought and sold on Commission.
Having been otflclallv Identified with railway and

financial Interests for a number of years, Inquiries In
regard to them are solicited from American and
European holders and Investors. Correspondence
will meet with prompt attention, and quotations be
given upon request by mall or wire. Highest refer-
ences.

Greenebaum Bros. & Co.
BANKERS,

18 Wall Street, New York.
CHICAGO HOUSE: HENRY GREENEBAUM & CO.
Transact a General Banking business ; sell Drafts on

all cities of Europe, ana Issue Letters of Credit for
Travelers, available everywhere.

CABLE TRANSFERS.
Purchase and sale of Government Bonds, Municipal

and other investment securities
Special attention given to collections throughout

Europe and the United states.

F. W. Gilley, Jr. & Co.,
BANKEBS AND BBOKERS,

64 BROADWAY AND 19 NEW STREET,
P. O. Box 4259. New York
F. W. flllUT, Je.. E. S. Gillst.

Member N. i*. Stock Ex. J. Nilsoh Taffak, Special

Franz Herm.Abbes& Co
BANKERS,

BREMEN, GERMANY. r

SPECIAL PARTNER:
«

Koln Wechsler & Commissions Bank.

NEW YORK CORRESPONDENTS

:

MESSBS. SPEYEB tc CO.

20 Exchange Place.

Henry S. King oc Co.,
BANKERS,

45 Pall Mall, London, England.

Issue CIRCULAR NOTES free of charge, available

in all parts of the world.

Grant COMMERCIAL CREDITS for use against

Consignments of Merchandise.

Execute Orders on the London Stock Exchange.

Make Collections on all Points. Receive Deposit

and Current Accounts on favorable terms, and do a

General London and Foreign Banking Business.

KING, BAILLIE & CO., Liverpool.

NEW YORK CORRESPONDENTS,

Messrs. WARD, CAMPBELL * CO.

Adolph Bcissevain & Co.
BANKERS

AKD

COMMISSION MERCHANTS,
AMSTERDAM, HOLLAND.

Buy and Soil on Commission American Securities

In Holland and other Continental Markets.

Make Collections throughout the Continent ol

Europe.
Make Payments on Letters of Credit to Travelers

and transact a general American Banking Business.

Refer by special permission to Messrs. Blaks

Brothers * Co., Boston and New I ork, and to Messrs

8* W- vyel.h. Philadelphia

McKim Brothers & Co.,
BANKEBS,

47 wall Street, New York.
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Boston Bankers.

Geo. Wm. Ballou. George H. Holt,

Member N. Y. Stock Exchange

Geo.AVm.Ballou&Co
8 WALL STREET, 12 DEVONSHIRE ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset 8c Co.,

BANKERS,
No. 3<» CONGRESS STREET,

Boston, mass.

Dealers In Stocks, Bonds, Gold and Commercial

paper.

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

Investment Securities constantly on hnnc.

Chas. A. Sweet 8c Co.,
BANKERS,

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES, Gold,

State, City, County and Railroad Bonds.

Parker 8c Stackpole,
BANKERS, 78 DEVONSHIRE STREET

BOSTON,

Bur »"<• Sell Western City and
County Bonds.

Phila. 8l Baltimore Bankers.

Wilson, Colston 8c Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECURITIES a

specialty.
Correspondence solicited and information fur-

nished.
N. x. Correspondents—McKlm Brothers A r*o.

J. Bell Austin,
STOCK BROKER,

203 WALNUT PLACB (316 WALNUT ST.),

PHILADELPHIA.
Orders In stocks and Bonds promptly executed at

the Philadelphia and New York Boards.

Southern Bankers.
raos. p. miller, b b. wiiliams, jno. w. miller

Thos. P. Miller 8c Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collect, on* , with prompt

remittances at current rates of exchange on day of
payment.
ColTCr.pondentB. — uennan American Bank, New

fork; Louisiana National Bank, New Orleans ; hank
Of Liverpool, Liverpool

T. W. House,
BANKER,

41 MAIN ST., HOUSTON, TEXAS.

DEALER IN

Gold, Silver and Negotiable Securities.

COLLECTIONS MADE THR0UQH0U1 THE
SIATE,

BUYS AND SELLS EXCHANGE ON ALL THE
PRINCIPAL CITIES OF THE UNITED

STATES AND EUROPE.

Adams 8c Leonard,

BANKERS.

DALLAS, TEXAS.

New York Correspondent .Moody & Jemison.

TJtlili UHHUINlUljli.

Southern Bankers.

THE CITY BANK OF HOUSTON,
Capital, ^500,000,

Houston, Texas.
We give special attention to collections on all acces-

sible points.
Directors.—Benjamin A. Botts. Pres't: C. S. Long-

cope, W.J. Hut mine. F. A. Rice, C.C. Baldwin, W.B.
Botts. Rob't BrewBter. BENJ. A. BOTTS, Pres't.
B. F. WEEMS, Cashier.

James Hunter,
P. 0. Box 81. Savannah, Georgia,

AND
J A .11 1! S HUNTER A. CO.,

26 Pine Street, New York,
Brokers and Dealers In Southern Securities. Loans
Negotiated. Advances made on Securities placed In

our hands for sale at current rates.

References.—Henry Talraadge & Co., and Eugene
Kelly & Co., New York; Southern Bank, Savannah, Oa

it. B. Bbrbubs, Pres't. A. K. Walker, Cashier.

First National Bank,
WILMINGTON, N. C.

ollectiocB made on all parts of the United States

Western Bankers.

Exchange Bank,
DENVER, COLORADO.

Capital Stock, - - . . $250,000
Capital Paid-in, ..... 185,000

F. J. EBERT, Pres't. A.J. WILLIAMS, Vice-Pres't.
8. G. COLLINS. Cashier.

CORRESPONDENTS.
New York—Tradesmen's National Bank.
San Francisco—Wells, Fargo & Co.'s Bank.
Especial attention given to Collections, and Re-

mittances promptly made.

The Nevada Bank
OP SAN FRANCISCO.

SAN FRANCISCO, < U.

Capital, fully paid in coin, $10,000,000.

LOUIS McLANE, President.

J. C. FLOOD, Vice-President.

C. T. CHRISTENSEN. Cashier.

CORRESPONDENTS:
LONDON Smith, Payne & Smiths.

NEW YORK The Bank of New York, N.B. A
The Bank of New York, N. B. A., 1b prepared to Issue

Telegraphic Transfers, Letters of Credit and Drafts

on The Nevada Bank of San Francisco.

THE

Anglo-Californian Bank
(LIMITED),

LONDON, Head Office, 8 Angel Court.

SAN FRANCISCO Office, 482 California St.

NEW YORK Agents, J. & W. Seligman & Co.

Authorized Capital, - - $6,000,000.
Paid-up and Reserve, - 1,55 0,000.

Transact a general Banking business. Issue Com
morcial Credits and Bills of Exchange, available in all

parts of the worl'i. Collections and orders for Bonds
Stocks, etc.. executed upon the most favorable terms

FRED'K F. LOW, > ManM„,1GNATZ STKINHART,!™'11*86"'
P. N. LILIENTHAL. Cashier.

C. F. Penzel, j STATE BANK, ) C. T. Walkeb
President. (Incorporated loi5. j Cashier.

German Savings Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) $75,000.
Surplus 20,000.
Prompt attention given to all business In our line.

N. Y. Correspondents. Donnell. Lawson & Co

Financial.

AFFAIRS OF CORPORATIONS AND
firms Investigated

; partnership accounts and In-
surance losses adjusted ; fmudB and errors detected

;

hooks opened and closed. Twenty years' experience.
References include municipal authorities, bank and
Insurance officers, merchants, lawyers, and others for
whom imnortant work has been done.

G. C.HALSTEAD. Public Auditor » Nassau St.

ISAAC SMITH'S UMBilKLLAS.
SUPERIOR SINGHAM tl 00
GOOD Sli K U 50
PATENTED GTTANACO 2 00
EX, QUAL, LEVANTINE SILK 5 UQ
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Canadian Bankers.

AGENCS OF THE
Bank of British

North America,
No. 52 WALL STREET.

Commercial Credits Issued for use In Europe, China,
Japan, the East and West Indies, and South America.
Demand and Time Bills of Exchange, payable Id

London and elsewhere, bought and sold at current
rates; also Cable Transfers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MacTAVISH, j .-._„
C. M. MORRIS, )

Agents.

AGENCY OF

Merchants' Bank
OF

Canada,
62 WALL STREET.

Capital, - - - - . $9,000,000 Gold.
Paid up, ..... 8,128,626 "
Bills of Exchange bought and sold. Commercial

Credits granted. Drafts on Canada issued, Bills collect-

ed, and other Banking business transacted.

WM. J. INGRAM, I , „„..
JAMES GOLDIE, j- Agents.

LONDON AGENCY, 32 Lombard St.

Exchange Bank
OF CANADA.

Capital raid Up - - - $1,000,000.

HEAD OFFICE, MONTREAL.

M. H. GAULT, Pres't. C. R. MURRAY, Cashier

BRANCHES:
Hamilton, Ont.; Atlmkr, Ont.; Park Hill, Ont.;

Bedford, P. Q.; Joliette, P. Q.

AGENCIES:
Quebec, Yallevfield.

FOREIGN AGENTS:
LONDON.—The Alliance Bank (Limited).

NEW YORK,—The National Bank of Commerce
Messrs. Hilmers, McGowan & Co., 63 Wall street.

CHICAGO.—Union National Bank.

Sterling and American Exchange bought and sold.

Interest allowed on Deposits.

Collections made promptly and remitted ror at low-
est rates.

The Canadian

Bank of Commerce,
No. 50 WALL STREET.

Capital,
Surplusj,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Sterling Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits avauaMe everywhere.
Grants Drafts on the chief cities and towns of

Canada.
J. G. HARPER > A_ent,
J. 11. GOADBY, S

Agenw-

Bank of Montreal.

CAPITAL, --- $12,000,000, Gold.

SURPLUS, ... 5,500,000, Gold.

GEORGE STEPIIEN, President.

R. B. ANGUS, General Manager-

NEW YORK OFFICE,

Nos. 59 & 61 WALL STREET.
C. F. SMITnERS, 1 .„„„,.
Waltee Watson, j

A»«B»-

Buy and sell Sterling Exchange and Cable Trans-

fers; grant Commercial and Travelers' Credits,

available in any part of the world : issue drafts on
and make collections in Chicago and throughout

the Dominion of Canada.

Loudon Office, No. 9 Rircliln Lane.
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Canadian Bankers

Agents In New York:
Hank or Mhstreal,

a all street.

Imperial Bank of Canada
Capital, $1,000,000.

U.S. HOWLAKD, President.; D. it. W1LKIK, Cashier

III.AD or fit I', TOHONTO.
Branch**: ST CATHBRQnBS, POUT COLBOWffB,

iil'iM vs, INGEHSOLL, WBIAAND.
Dealers In American Currency and Sterling Exchange*

Agents In London

:

Bon v
• a Co.,

W Lombunl l

Promptest attention paid to collections payable In
any pan of Canada.

n liuslness paper, payable In gold
or correacy, n rea>onable terms, and

» any part of the United States by
gold or currency draft on New York.

The Bank of Toronto,
CAKADA.

Capital, $2,000,000. Reserve, $1,000,000.

HEAD OFFICE, lORONTO.
SON. < 'iishler ; II ran Leach, Asst. Cash

Branches at M rboro.Cobourg, Port Hope,
Barrle, M. Catbarim's, Colllngwood.

B A N K E K S

:

London, Englaxd—The City Bank.
v.w vn.. ( Natiooml Hank of Commerce,MW loltK.jj K smltliersand W. Watson.
Collections made on the best terms.

Financial.

810
P. Ct. Interest

Iowa Bonds & Itlcrlgages

GEO. W. FKAN'K & DAR-
ROW, BAXKEKS and Negotia-
tors of Loans, Corning, IowSf

ind 198 Broadway, Western Union Bldg., N.Y., make
oans on the best improved farms In Iowa, at 8 t« 10
per rent Interest. Always first liens and Improved

never exceeds «>ne-ihlrd the cash value
»f the land alone. The bonds have coupons
Attached, and the interest is paid semi-annually, at

National Bank, In New York, and the
principal, when due, at the same bank. Several years*
izpexience of the firm in loaning baa shown these
oans to be

PERFECTLY SAFE !

The interest and principal have always been paid
***hen due, without the loss of a dollar. Send for full
printed particulars, or call at tiie New York office
utd examine n Ifeatlonsfor loans In sums
-anglng from *5u) to $5,OUO.

REFERENCES:
Wm. A. TVheelock, Esq., Prest. Cent. Natl Bank, N.Y.
Itlman, Son *fc Co., Bankers, 47 Exchange Place, X. Y.

II. C. Fahncstock, Esq.. Firs, National Bank, N. Y.
Henry II. Palmer, Esq., New Brunswick, N. J.
Chas. J. Starr, Esq., Mumford, Ct.

•11, Esq., Scc'y D. L. & W. RR. Co.
Aaron Healy, Esq., 5 Ferry street, N. Y.
Edwards & odell, Attorneys, 5i William street, N. Y.

Ten Per Cent Net
0!f FIRST MORTGAGE. SECCRITV
Have had an experience of over twelve years In the

justness. Make none but safe loans. Loan no more
han oue-tblrd the actual value of the security. Guar-
•ntee a personal inspection of the security In every
;ase. Farm Loan*, when carefully placea, safe ae
Government Hands.
Iowa Loans made at NINE PER CENT net. Choice

First-Class mortgages, amply secured on Improved
farm*, constantly on band and for sale at the onice of
GILMAX, SON & CO., 47 Exchange Place, New York.
Refer to .John Jeffries, Esq., Boston, Mass.; Jacob D.

'Verm live, and Oilman, Son & Co., New York; J. M.
Mien, Esq., Hartford, Conn., and others, on appllea-
Jon. Send for Circular.

IM 1CMI \ M Ac TlLIJiVS,
Council Bluffs, Iowa.

A. C. B urnham,
[Ket&blisbed 1861.] CHAMPAIGN, ILL.,

OFFERS FOR SALE
$200,000 REAL ESTATE FIRSTOKTAA6B COUPON BONUS,

,
a amounts of 91,000 and upwards, yielding EIGHT to
TEN per cent semi-annual Interest, payable In the CityM New York, and negotiated through the houses of
HURSHAM, TRBVETTA MATTI8, Champaign. Til.

//.U/.r TULLEYS, Council BluJfH, Iowa.
nUHSIIAU, ORMSRY it CO., EmmeUbHrg. loica.HAM .( Ht. YEH, Grinnell, Fotra.
KANSAS LOAN A TRUST CO., Topeka, Kan.

) All these loans are carefully made, after personal
ii rurlty, by members of the above

arms, who. living on the ground, know the actual
value of lands and the character and responsi-
bility of boi rowers, and whose experience Id thebuH-
iaetafor the past >IATKEN YEARS has enabled them
o give et"ire satisfaction to Investors.

Tax Bridge that uascarbisd you safelt ovxb

i
A Solid Ten Per Cent.
The old established CENTRAL ILLINOIS LOAN

AGENCY, known all over New Engl»nd and the Mid-
dle States as the Agency whose Interest coupons sre
paid as certainly and an promptly as the coupons of
Government B< large 1 its tleld and changed
Its name to "THE Kansas, MISSOURI A: CENTRAL
ILLINOIS Loan AGEN< Y." There Is no change In
Its character or management. If a curtain clean TEN
PER CENT will saUsfn you, address for Circular.
Actuary," KANSAS, MISSOURI & CENTRAL ILLI-
NOIS LOAN AU^CY," Jaoksomtiuji. Ii*.

Financial.

THE M\\ 1 \<-lWW
Mortgage Security Co.

OFFERS FOR SALE,
AT 107 AND ACCRUED INTEREST,

SEVEN 1»EK CENT TKN-YEAR BONDS
SECURED BY

FIRST ITIORTGAGRSOF IMIMto, i;n
REAL ESTATE*

GUARANTEED, PRINCIPAL AND INTEREST,
BY 1TB

CAPITAL. STOCK OF §500,0OO.
Interest Coupons pavable semi-annually. Bonds

registered to order, or payable to bearer at option.
Accrued Interest li not required to be paid by pur-
chaser, the next-due Coupon being stamped so as to
denote that Interest begins at the date of purchase.
A Pamphlet with full Information will be sent on

application at the Company's Oltlce,

43 milk Street, Boston.
These Bonds are commended to the attention of the

MOST CONSERVATIVE INVESTORS, as they are
believed to be as perfect a security as can be obtained.
The issue of bonds Is limited to one-half the amount
of the same class of bonds ever Issued under a like
Guarantee.
The security of each bond Is not confined to a single

Mortgage, but extends over all the Mortgages owned
by the C'ompan t. This Company receives no deposits,
guarantees no other securities, and has no other debts
Chan its bonds. Itsmortgages are of like character to
those wbi^b have been bought in the last twenty years
by Individuals, Life Insurance Companies and other
Corporations, to the amount of more than 1* ifty Mil-
lions of Dollars, proving a most secure and sat isfactory
Investment. The loans are all upon Improved farms
In some of the most fertile Western States, near the
railroads, with short and perfect titles, and average
less than $5-20 each, upon property appraised at about
three times their amount. Experience has proved that
well-selected mortgages upon this class of property
are safer than those upon city property, either in the
East or West. They are not affected by fires, or by
business revulsions; principal and Interest are more
promptly paid and upon the success of agriculture
depends that of ali..ost every industrial investment.

HENRY SALTONSTALL. President.
FRANCIS A. osbokn, Treasurer.

VICE-PRESIDENTS :

James L. Little, Geo. C. Richardson,
George P. Upham, Thomas Wigglesworth,

Henry L. Pierce.
directors :

Charles L. Flint, E. R. Mudge,
Henry Saltonstall, John P. Putnam,
Charles L. Young, David R. Whitney,

J. B. Upham.
counsel:

Hon. Henry W. Paine, Boston,
Simeon £. Baldwin, New Haven.

AUGUSTUS J. 11KOWN. WALSTON H.BROWN.

Aug.
J.
Brown & Son,

BANKERS,
34 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THB NEGOT1A
TION OJf

RAILROAD SKIIIHTIKS.

H. L. Grant,
No. 145 BROADWAY,

NETV YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Railroads In this paper

Platt K. Dickinson, Howard C. Dickinson,
Member of Stock Exch'ge. Member of stock Exch'ge

John R. Waller.

Dickinson, Waller & Co.
BANKERS AND BROKERS,

25 BROAD STREET,
Transact a general Banking Business. Buy and Sell

on Commission Stocks, Bond and Gold.

Having been Identified with California Interests, and

having a connection in San Francisco, are prepared

to buy and sell on commission all stocks dealt In on

the San Francisco Stock Exchange, and to give infor-

mation respecting the same.

Albert E. Hachiield,
18 WALL STREET, NEW YORK,

DEALS IN

First-Clans Investment Securities,

CITY BONDB OF ALL KINDS,

Railroad Bonus and Southern Sxcuritlss or
all Descriptions.

WANTED.
Mississippi Central Bonds.
New Orleans Jackson & Great Northern Bonds.
New Jersey Midland Bonds.
New York A Oswego Midland Bonds.
Northern I'aci&s Bysxls and Stock.

Financial.

Drexel, Morgan & Co.j
WALL STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

No. 81 South Third St.,

Philadelphia.

Drexel, Harjes & Co
SI Boulevard tlaussmann

Paris.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities, Gold,

Ac, bought and sold on Commission. Interest allowed
on Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available in all parts of the world.

Attornrts and Agents of
Messrs. JT. 8. 'I a\ A- .CO.,

No. 82 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. Y.,

Issue, against cash deposited, or satisfactory guaran-
tee of repayment. Circular Credits for Travelers, In
dollars for use In the United States and adjacent
countries, and In pounds tuning for use in any part
of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUE8 AND CABLE TRANSFERS ON
IUCNROK * CO., PARIS.

STERLING CHEQUES ON
ALEXANDERS, CUNLIFFES & CO.

London.
SIXTY DAY STERLING ON THE

CONSOLIDATED BANK, LONDON.

Circular Notes and Credits for Travelers.

~S\ G. & G. C. Ward,
AGENTS FOR

BARING BROTHERS Ic COMPANY,
52 WALL STREET, NEW YORK.
38 STATE STREET, BOSTON.

J.&W. Seligman&Co.,
BANKERS,

59 EXCHANGE PLACE, ,

CORNER BROAD STREET, NEW YORK.

Issue Letters of Credit for Travelers,

Payable In any part of Europe, Asia, Africa, Australia

and America.

Draw Bills of Exckange and make telegraphic trans-
fers of money on Europe and California.

Knoblauch

& Lichtenstein,
BANKERS,

29 William St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit
on all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE RANK, Berlin.

NEW YORK,
134 Pearl Street.

BOSTON,
TO Sta.e Street

GOSSLER & Co.,
CORRESPONDENTS) OF

International Bank or Hamburg and
Loudon, (Limited.)

HOUSE IN EUROPE,
I «' II \ BERBNBKK1G, GOSSLER * CO

HAMBURG.

E. S. Baile y,
65 WALL STREET.

Dealings In

Insurance Stocks,
A SPECIALTY.

Cash paid at once for tbe above Securities ; or they
I will be sold on commission, at seller's option. %^m
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lu-Miranca.

«4tli Vear.

NEW ENGLAND
MUTUAL L.IFE

Insurance Company,
FO>T OFFICE SQUARE,

BOSTON.
(Organized December 1, 1843.)

Net Assets, January 1, 1817 $13,871,040 81

Deduct snrplua O '«e distrib-ited. . 577,857 50

Leaving - $13,593,183 31

A» ft Ri-Insubance Fund for the protection of

policy-holders, In accordance with the law of this

Commonwealth.

FEATURES OF THE COMPANY.
1st. The adoption and continuance of a thor-

oughly adequate rate of premium.
2d. The maintenance of an ample reserved fund.

The market price of the securities of which the
fund is composed is $340,700 80 over the cost

on the Company's ledger. This item is not availed

of in the capital as above presented.
For pamphlets and reports giving a history of the

Company's operations during the past thirty-three

years, apply at the office of the Company, or of

Agents in any city or town of importance.
BENJ. F. SI EVENS, President.

JOSEPH M. GIBBENS, W. G. McKOWN,
Secretary. Ass't Sec.

JOHN 1IOMANS, M. D., W. C. WRIGHT,
Medical Examiner. Actuary.

u T H E

NITED STATEO
LIFE

Insurance Company,
JM THE CITS' OF NEW YORK

261, 262, 2S3 BROiDWAT.
ORGANIZED 1850.

ASSETS, $4,827,1 T6 S2.

SURPLUS, $820,000.

EVERY APPROVED FORM OF POLICY ISSUED
ON MOST FAVORABLE TERMS.

ALL ENDOWMENT POLICIES
AND

APPROVED CLAIMS
MATURING IN 1877

wm be DISCOUNTED -* **

ON PRESENTATION.
JAMES BUELL, - - - PRESIDENT

office middlk department,
drexel building,

Corner Wall and Broad Streets.

henry w. baldwin,
Superintendent.

Financial

oty?j£2)&SSAUJS'n C0X.MEST

Capital,* 1.000.000.
Allows interest on deposits, returnable on demand,

or at specified dates. Is authorized to act as Executor,
Administrator, Guardian, Keceiver, or Trustee. Like-

wise, is a legal depository for money paid Into Court,
or by order of any surrogate. Individuals, Firms and
Societies seeking income from money la abeyauce. or

at rest, will find safety and advantage iu this instltn

tlon*
HENRY F. SPAULDING, President.
BKNJ. B. SHERMAN. ) Vice
FREDERICK H. COSSITT, S Presidents
C. II. P. BABCOCK. Secretary.

EXECUTIVE C0MM111EE:
Jacob D. Vermllye, Amos K. Kno,
Ben]. B. Sherman. Frederick H. Cossltt

Bam'l D. Bubcock, Isaac N. Phelps.
Martin Bates, Edmund W. Corlies.

BOARD OF TRUSTEES:
Samael D. Babcock, Benjamin B. Sherman
Jonathan Thome, George W. Lane,
Isaac N. Phelps, Jacob D. Venutlye,
Joslah M. Fiske, Geo. Maccnllcch Mlllel .

Cnarles G. Landon, Roswell Skeel
Edmund W. Corlies. A. A. Low
Frederick H. Cossltt, David Wolfe Bishop,
William H. Applctou, Amos K. lino,

Onetav Schwab, Charles G. Francklyn,
David Dows, William H. WeDh,
Martin Bates J. Plerpont Morgan,
William Allen Butler, Percy R. ryne,
James P. Wallace, Charles Abernethy,

ARSBt
JS S i, F.S.WINSTON.PRESIDENT .,of° UE S EVERY APPROVED DESCRIPTION

"

LIFEand ENDOWMENT POLICIES
OHTERMS AS FAVORABLEAS THOSEOFAHYOTHER 00.

>SH£SSETSMR$80.0QQ.0Q0.

Financial.

G. T. Bonner & Co.,
BANKERS AND BROKERS,

No. 20 Broad Street, New York.

WANTED

:

Virginia State Old Bonds.
Allegheny cry, Pa , Bonds.
Sacramento City, Cal.. Bon Is.

Northern Pacific UK. First V ortgage Bonds.

FOR SALE:
Louisiana State New Bonds.
Jeff. Mad.4 Indianapolis RR. First Molt. Bonds.
Houston & Gt. Northern RR. First Mortgage Bonds.
Wabash Railway Funded Debt BondB.

Financial

Henry F. Spnuldlng.

Grant & Company,
BANKERS AND BROKERS,

No. 33 WALL STREET.
TRANSACT A GENERAL BANKING BUSINESS

STOCKS BOUGHT AND SOLD ON COMMISSION

INTEREST ALLOWED ON DEPOSITS.

K. Suydam Giant. G. 8t. John Sh»ti«l».

Hilmers,McGowan&Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

(P. O. BOX 2,547.)

Special attention paid to tie negotiation of Com

merclal bills.

Oswego City Sevens,

DUE IN 1888;

Rc chester City Sevens,

DUE IN 1893;

FOR SU.E BY

DAMEL A. MORABT,

40 Wall Street.

WANTED

:

Cairo & Fulton RR Bonds. New Orleans Bonds.
1 1 mi i i'n & Tex. Cent. RR. Bds. Kansas. Pac. RR Uds.
Northern Pacific UK. Bonds and Preferred Stock.
New Jersey Midland RK. Bonds. So. Carolina Bonds.
Cities Dubuque, Keokuk and Davenport Bonds.
City, County and Town Bonds of Iowa. Ohio and Wis.
Toledo & Wabash RR. Consolidated Bonds.

FOR SALE:
Ftate of KanBas 7 Per Cent Bonds, due .

City of ft. Joseph, Mo., 10 Per Cent Bridge Bonds.
City of Toledo 7 3-10 Bonds, due In 10O0.

Cincinnati* Springfield lit M. I.L. shore guar.) Bds.

WM. R. ITL£Y, 31 Fine St., N. Y.

TO THE HOLDERS OF

Alabama& Chattanooga
RAILROAD

FIRST MORTGAGE BONDS.
At the request of a meeting of bondholders, held at

Frankfort-on-the-Maln, Germany, Messrs. Ernile Er-

langcr A Co., of Lond n, have extended the time for

exercising the option given by their circular to Sept.

22, up to which dato the undersigned will continue to

receive bondholders' subscriptions.

PLOCK & CO., No. 51 William Street.

New York, Sept. 11, 1877.

VVTESTERN UNION TELEGRAPH
COMPANY, Teeasuber's Office, New Youk, Sep-

tember 12, 1817.

DIVIDEND No. 41.

The Board of Directors have declared a Quarterly

Dividend of ONE AND ONE-HALF PER CENT

upon the Capital Stock of this Company, from the

net earnings of the three months ending September

30th, lust., payable at the office of the Treasurer, on

and after the 15th day of October next, to share-

holders of record on the 20th day of September.

For the purpose of this dividend and of the annual

meeting of the stockholders, to be held on WEDNES'

DAY, the 10th day of Oct. next, the transfer books will

be closed at three o'clock on the afternoon of the

2Cth lust., and opened on the morning of the 16th of

October. R. II. ROCHESTER, Treasurer.

UNITED STATES CIRCUIT COURT,
SOUTHERN DISTRICT OF NEW YORK.—In

Equity—Between JOHN G. STEVENS and others,
Complainants, and the NEW YORK & OSWEGO
MIDLAND RAILROAD COMPANY, Defendants.
Notice Is hereby given that the sale of the property

of the New York & Oswego Midland Railroad Com
pany, heretofore advertised to be sold on Friday, the
7th day of September, 1877, at i2 o'clock, noon, of
that day, at the Wickliam Avenue Depot of the said

New York & Oswego Railroad at Middletown, In the
County of Orange, and State of New Y'ork, is furtuer
adjourned until SATURDAY, the 27TH DAY OF
OCTOBER. 18.7, at the same time and place.
Dated September 7th, 1877.

KENNETH G. WHITE, Master.
Alexander ft Gkeen.

Complainants' Solicitors,
120 Broadway, New Y ork.

JOHN H. HAAS. JULIUS UKNCSTI.KU.

W. CALHOUN,

Accountant & Auditor,
No. 20 NASSAU STREET.

Complicated accounts of Estates and Partnerships
investigated and adjusted. Accounts prepared for the
Surrogate. Books of Public Companies, Firms, &c,
opsaied, written up or closed.
Special attention glveu to railroad investigations.

Refebs by Permission to
W. A. Wheclock, EBq., Prcs't Central Nat. Bank.
Jas Lynch, Esq., Pres't Irish Emigrants' Society.
Col. H. S. McComb, Pres't N.O. St. L.& Chic. RR. Co.
Ex. Norton, Esq., Pres't Paducah* Memphis RR.Co.
Jos. F. Joy, Esq., Receiver Dutchess &. Col. RR.
Hon. H. A. Sinythe, late Collector of Port of N. T.
Hon. Jas. P. Slhnott. Judge Of tile Marine Court.
Messrs. Van Winkle. Candler & Jay. Counsellors,&c.
Messrs. Brooks, Ball & Storey, Boston, Mass.
Messrs. Ronald, Sons & Co., Liverpool, England.
Messrs. Benecke Bros., London, England.

ISAAC SMITH'S UMBRELLAS
~

SUPERIOR GINGHAM »1 00

GOOD SILK 2 50

PATENTED GUANACO 2 01)

EX. QUAL. LEVANTINE SILK 5 (X)

Haar & Co..
BANKERS AND RROKERS,

P. O. Box No. 868. 43 WALL STREET.

Nkw York, September 1, 1877.

MR. CHARLKS F. Kll KIINK.WL'NDT, Member of

the New York Stock Exchange, Is tills day ad-

mitted In our firm. The business will be continued as

heretofore under the same firm name. HAAR & CO.

NOTICE.
Mayoralty of New Orleans.)

City Hall, April 20, 1877. (

Subscriptions will be received at this otiice to th

Capital Stock of the New Orleans Water Works Com

pany, Incorporated under Act No. 33 of the Leglsla

ture of Louisiana, approved 3 Bt March, 1677.

The old Water Works Bonds of the City of New

Orleans will lie received AT PAR, and must be surren

dered at the time of subscribing.

ED. PILSBURY. Mayor.

9 Per Ct. Investments
SECURED BY

REAL ESTATE FIRST MORTGAGE!
For particulars, write or apply to

GREGORY & BALLOW,
O Wall Street, New York.

FOR SALE:
$100,000 REXAR COUNTY DM.HI

PER CENT BONDS.
Issued to Galveston Harrlsburg & San Antonio Rail

road, due ls%. interest March and September, payabl

at Austin, Texas.
Taxes for payment of interest and Sinking I- urn

collected by the State of Texas, also other Texa
Securities, for sale.

FORSTER, LUDLOW & CO.
BANKERS,

No. T Wall street, New fork, j

WANTED:
Alabama, South Carolina A- Louisiaw

State Bonds;
New Orleans Jackson & Gt. Northern

Mississippi Central, and Mobile
& Oltlo Railroad Bonds ;

City of New Orleans Bonds.
LEVY A BOBG,

36 WALL STREET.
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THE BIMEIW CONVENTION ON RESUMPTION.

The Bankers' Convention held in this city the past

week has been a decided success, not only in the num-
ber of delegates present, but more particularly on
account of its very vigorous and creditable discussions

on subjects of such wide and present interest. Mr.
Groesbeck's able and adroit address we shall hope to

refer to more at large another week. To-day we wish,
simply and very briefly, to call attention to the resump-
tion plan proposed by Mr. Geo. S. Coe, and brought
before the Convention by him.

As is well known, the Resumption act directs the pay-
ment of legal-tenders in coin, in sums of $50 or more
on presentation at the Sub-Treasury here, on and after

January -1, 1879, and in order to provide means for so
doing, in addition to " any surplus revenues not other-

wise appropriated," the Secretary is authorized to sell,

" at not less than par, in coin," any of the descriptions

of bonds described in the act of 1870, "to the extent

necessary," and to use therefor the proceeds. To touch

upon the discussions over the meaning of this act is not

to the present purpose; suffice it to say that the most

recent discussion was whether the Secretary lawfully

could and actually would use the proceeds of bond sales

to contract the greenback circulation, or whether he

must and would pursue the single policy of hoarding-

For the present at least, his action seems to have settled

into the latter course, and therefore- -as, indeed, must
be the case, whatever were the course pursued—the

probable effect upon banking movements becomes a

matter of deep interest, particularly at the present

season of the year. It has already been observed, with

some uneasiness and many probably hasty prophesies

of trouble, that there have been unusual fluctua-

tions in the bank reserves during the present year, and
that the drift has been downward in them, as we have

frequently shown. To again exhibit this movement, we
append a comparison, extending over the past summer,

of weekly reserves with those of the corresponding

weeks in 1876, the amounts being Elated in thousands:

• Specie. , r-Legal Tenders.—. Excess if Reserve.

1877. :876. 1877. 1876. 1877. 1816.

Sept. 8 .. .. $i»,!|6i $22,778 $15,303 1 57,529 $12,621 $?2,540

" I... . 16,033 2;, 142 45,130 57.780 I1.79S 22,774

Aug. 25.... .. 11.259 20,946 50,789 56,939 12,791 21.249
'• 18... . . 13,44) 19,873 Si^'^ 57,584 11,(91 20,956

1,001 53,094 58,683 14,i67 23,116
" 4... 20.126 51,262 60.333 18,606 33,838

July 28. .. . . 13,934 19.2S5 57,325 59,523 16,043 22,861
' 21.... .. 11,979 20,681 57,199 57,193 16,776 21,703
" 14... . . :?,si7 22,410 58,809 54,677 20,424 21,075

23,6:0 86,447 53,887 21,689 21,1(5

June 30.. . . . 17,453 18,291 60,359 54,773 21,190 19,856

14,900 58,255 54,901 18,635 16,913

15,318 56,363 54,360 19,041 17,527

15,727 55,078 53,060 19,;85 16,081

- %.... .. 19,814 17,168 55,«9J 51,766 19,873 16,456

This table shows its points so clearly that little

elaboration of them is necessary. The specie averages

were 38 millions at the beginning of the year, were at

the highest point (about 41 millions) January 20, were

38 millions at the beginning of February, 28£ millions

March 1, 2\\ millions April 1, 23 millions May 1, since

that date having been moving downward, with the

exception of an upward spurt during the first week of

July. Legal tenders rose up to the end of June, and

have since declined; the surplus of reserve has declined,

with slight breaks, since the year opened. Compared

with 1876, the decline is marked in specie, moderate in

legal tenders, and heavy in excess of reserves. The

movement of the Treasury balances is so suggestive,

in this connection, that we append two tables to show it,

the former being balances of the Sub Treasury hero and

the latter those of the Treasury at Washington, the
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1876. 1877. 1876.

$62,511,956 $20,0a3,949 $11,666,805

59,843,684 17.972,814 12,590,319

73,625,584 15,943,457 13,004,141

currency balances by the debt statement being exclusive

of the special deposits held:
— Coin. . . Currency. .

1877. 1876. 1877. 1876.

Aug. 31 $90,686,019 $23,977,623 $43,174,189 $32,593,918

" 17 82,988,117 32,745,840 50,470,534 83,033,199

•' 3 81,633,408 31,747,139 61,082,579 30,421,628

July 27 8i,066,415 33,027,419 50,330,703 . 29,-|40,384

, Coin.

1877.

Sept. 1 $106,904,936

Aug. 1 97.803,9!)5

July 1 115,123,173

It appears from the above that there has been an

increase in the Treasury balances during the past three

months, ncticeably in coin, and that the increase is very

heavy as compared with corresponding dates in 1876.

Occurring simultaneously with a decrease in the coin

reserves of the banks, this increase of the Treasury coin

balances would suggest that the former was caused

mainly or largely by the operations in connection with

placing the new loan, even if there were not—as there

notoriously is—a visible connection between the two

movements. If the Treasury, in preparation for

resumption, sells bonds for actual gold and hoards

it, it must draw the gold from one or more of three

sources: from Europe, from private hands in this

country, or from the banks. Congratulate ourselves

as we may on the increasing gold hoard as an evidence

of the verity of approaching resumption, we must not

forget the difficulties of the process. Of these difficul-

ties the getting and hoarding of sufficient gold has

always been reckoned the most serious, for it is certain

that the European financial world will vigorously resist

any large drain, and an example in point is the fact that

great care has heretofore been needed and used to effect

the refunding operations by simple offset, without actual

large transfers of coin ; furthermore, the strictly private

stock of gold in this country is so limited that

accumulation in the Treasury threatens to be obtained

at the cost of depleting the coin reserves of the banks.

This difficulty cannot prudently be disregarded or

belittled. The bank-notes are redeemable in legal-

tenders, which are to be redeemed in coin; ths problem

is, therefore, to raise to the level of specie, not merely

say 350 millions of legal-tenders, but 300 millions of

bank-notes and some 800 millions of deposits, which are

mainly the book-keeping offset of discounts. Under all

this the Treasury practically stands; for, although its

direct care is to look merely to fulfilling its own promises

and leave the banks to look after their own, it is really

a joint guarantor with the banks of their circulation,

and for all coin demands the financial public will look

to it, after resumption, to any extent necessary. Prac-

tically, therefore, the Treasury cannot lift itself up to

the desired coin level without pulling up what clings to

it and has been created by it. Hence, if this reasoning

is sound, it follows that the banks cannot be wisely either

ignored or left to go alone, but that the successful effort

for resumption must be co-operative, and that an inde-

pendent action by the Treasury will incur some hazard

of injurious failure.

Nor can we afford to misunderstand the conditions of

the problem as relating to the banks. So plain is it to

all reflecting men that a financial panic, either near or

preceding the beginning of 1879, would at least imperil

the success of the attempt and enhance its cost, even if

it did not prevent it altogether, that argument need not

be expended upon the point; but every approach and

provocative to such panic should be avoided, and

hence everything which tends to produce friction in the

operations of the banks, by getting between them and

the public and restricting their freedom as instruments

of exchange, is to be deprecated. All the financial

machinery needs to be strengthened and eased, not to be

unusually pressed upon here or there, for the decided

change which actual resumption will be; the depletion

of the bank reserves coincidently with, and largely

caused by, the increase of the Treasury stock, is there-

fore viewed with misgivings.

The dilemma, however, which makes this depletion

the condition of the necessary Treasury preparations,

is not so unavoidable as it appears; there is a way
out of it. Thus far two plans of resumption have

been prominently brought forward: one, to fund the

legal tenders in low-rate bonds; the other to sell

bonds for gold and hold the proceeds locked in the

Treasury until 1879. The first has never been suc-

cessful in Congress and need not now be discussed; the

second is the one now generally assumed inevitable

under the Resumption act, but it is open to the objec-

tions already stated. The third plan is the one pro-

posed by Mr. Coe—which contemplates a union of the

national banks for the purchase of 50 millions or more

of bonds for resumption purposes, at par in gold, less the

one half per cent allowed for all expenses by the law;

for payment, the banks are to credit the Treasury for

the bonds as delivered, as a gold deposit subject to check,

all banks to participate which will furnish the collateral

security required, consisting of bonds, gold, or legal-

tenders, this collateral being held as a special deposit.

Obviously, it is neither necessary nor to the advantage

of any interest that the" gold owned by the ^Treasury

shall be physically held in its own vaults; this plan

would therefore avoid the depletion of the coin reserves

of the banks, besides enabling the banks to substitute

coin for legal-tenders in their reserves, and the liberty

proposed of exchanging one kind of collateral security

for another, would allow them to temporarily recover the

legal-tenders if it should be found at any time that they

had been too rapidly withdrawn. The coin, thus treated,

instead of being held idle in the Treasury vaults, would

be operative as bank reserves, thus avoiding the derange-

ment which will certainly be experienced, to a more or

less retarding and disastrous effect, in consequence of

the Treasury reserves pulling against the bank reserves.

And further, in favor of this plan is the fact that no

legislation whatever is necessary, section 45 of the bank-

ing act giving the Secretary unlimited power to desig-

nate and employ, as "depositories of public money,"
" all associations under this act," customs receipts alone

excepted.

"We hope the government will see in time the practical

working of the present system and so modify its arrange-

ments that resumption plans may proceed without un-

necessarily disturbing commercial interests.

TIIE GREENBACK MOVEMENT AND THE INTERESTS OF LABOR.

During the past week a body of men claiming to

represent " the Workingmen's party" have held a con-

vention in Harrisburg, making nominations for State

offices and adopting a platform of extraordinary bad-

ness. They call for " eight hours a normal day's work
and punishment for all violators," meaning probably

that the same wages shall be paid for eight as for ten;

for " the enactment of wholesome and permanent tariff

laws," thus implying dissatisfaction with the present ones

as neither wholesome nor permanent; " for the establish

ment of bureaus of labor statistics in all States as well

as by the national government, the officers of these

bureaus to be taken from the ranks of the labor organi-
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iti. us and elected by them;" for " prohibiting the

mployment of prison labor by private employers, thus

reventing convict labor from injuring the honest work-

ian;" for "the abolition of all conspiracy laws;" for

gratuitous education in all educational institutions;"

i courts of arbitration for settling all disputes between

ipit.il and labor. It is needless to discuss such utter-

as these, dictated by the same narrow ignorance

bioh has for many years persistently attempted to keep

u|i by limiting production, opposing machinery, re-

Bting the employment of apprentices and all grading of

ibor, ifcc. The financial plank of this platform, of course,

emends the unconditional repeal of the Resumption

ft, the abolition of the national banks, "and the issue

f a currency by the government based upon the wealth

f the whole nation," by this sounding and familiar

lirase greenback inflation and the banishment of specie

i the money of despots being intended.

Now it is especially lamentable and discouraging,

Ithough not unaccountable or unexpected, to see

rorknien thus embracing their worst enemy. It is

ic universal testimony of experience, as well as the

octrine of economists founded on the nature of things,

lat an irredeemable currency robs and defrauds those

ho work for day's wages worse than any other class.

'he fluctuations in prices and the special risks which it

ways causes can be guarded against and compensated

>r, to some degree, by capital, but they fall with full

, >rce upon labor, which must pay the prices of to-day

id help insure capital against loss. Such a currency i9

'bad tool, as a cast-iron hammer and a soft-iron chisel

ould be; and just as it is true that the poor, buying in

I nail quantities with all the disadvantages of bargaining

gainst them, always pay for what they consume higher
• rices than the well-to-do, it is also true that the green-

ick, however it may be dubbed with flattering epithets,

as not the slightest title to be called the workingman's

ollar. It is a bad tool which does no good work for

nybody, and the poor man is always made to take hold

f it by the blade. It is a treacherous foe which cheats

ad robs him every day of his life, and these who
ersuade him that all he needs is that there be more of

hese wretched dollars, and that all idea of return to hard
loney be abandoned, are his enemies, whatever their

itentions. Irredeemable, fluctuating, no-value currency

leans wages nominally high, bufreally.low, work uncer-

ain, and the prolongation of a condition of low fever;

hard " money means the reverse of this.

And not only is an irredeemable currency the worst
3e of labor, but any successful attempt at renewed in-

ation would be the worst event, short of general anar-
hy, which could happen as regards labor. We say
successful " attempt deliberately, meaning that a re-

ewal of the active, " flush," " good," or whatsoever
)rtof times the term from 1863 to 1870 be called, would
nd just as that ended, in the downfall of every activity

Jid the suffering of every class, especially, of course, the
jlass who must live by their immediate .earnings. No
,ich renewal can, however, be reached ; to effect it is

at of human power. The potency of law exhausted
self in blowing the original bubble ; now, it might be
ossible to get a law through Congress repealing the
Resumption act, abolishing the banks, authorizing the
alimited issue of legal-tender tokens stamped " United
tates of America—one dollar," and even directing the
'reasury to employ labor in national works, or to loan
verybody money on such security as he could offer.

'his would be as complete an abandonment of coin as
Juld be expressed in law, but neither this nor any modi-

fication of it would have the effect of reviving business;

that would be as impossible as for a law of Congress to

alter the weather. We cannot put matters back where
they were in 1870 ; as well hope to restore them as they

were in 1800. To start the printing presses and make
money so very cheap that it could be had for the asking,

would be to destroy its value and make those who owned
any sort of property refuse to sell it, so that nothing

would be obtainable except for specie, or for barter, or

by violence. On the other hand, if money is still to

have such value that people must work for it in order to

get it, then the case is just this : labor suffers from in-

sufficient wages and enforced idleness, because the capi-

talists who own the money do not see fit, looking to their

own safety and advantage, to give their money in ex-

change for labor. It is not necessary here to

set forth all their reasons ; one is, however,

that they are afraid, and for a long time past have
been. They are afraid of possible strikes and
riots; of hostile movements; of the agitation and pos-

sible influence of the inflationists; of the paralyzing

uncertainty about the future. The ordinary risks of

business, which can be approximately foreseen and pro-

vided for, are bad enough; the extraordinary risks, such

as just enumerated, make capitalists prefer to let their

money lie idle in banks to risking it where profit seems

unlikely and they may be unable to get it back or even

lose it altogether. While they feel thus, they will con-

tinue to hold back from furnishing employment; and
the more inflationists meet and resolve that more money
is needed to revive industry, the more timid capital will

become and the more determined not to stir until matters

get quiet. Threatening and vociferation only make it

withdraw closer into its hiding place. Nothing but a
calm sunshine and the prospect of profitable enterprises

can induce it to come out.

The present condition is peculiar. We are not in a
period of inflation, and cannot get into one again; we
are not on the specie basis; we are struggling to get
there, not the least of the struggle being to restrain the
noisy agitators who are not amenable to argument, but
demand that yesterday be brought back; and capital is

anxiously watching tie progress toward resumption,

inch by inch. It is idle to expect men to act so unnatu-

rally as not to hold back from unnecessary ventures

until this issue is decided; the uncertainty will make
capital conclude to wait a little longer yet. It cannot

be too often or too earnestly pressed upon the mind of

everybody, capitalist or laborer, that there will be neither

general activity nor general prosperity until this uncer-

tainty is ended and stability is once more reached, or at

least ensured ; and that, furthermore, there will be no
stability except on the specie basis. To go backward is

impossible, even if it were desirable; to stand as we are
is exhausting and unnecessary ; to go forward is the
only course remaining. There will be no real prosperity

until we reach resumption, or until the general and reas-

onable belief is that we are going to reach it. Hence,,

nothing would so quickly and closely shut the pockets of
capitalists as to discourage the hope of resumption ; and.

nothing would be more fortunate than to silence, if that
were possible, he mischievous tongues of inflationists,

of whatever stripe. Labor should learn this—should
recognize the unredeemed greenback as its enemy, and
should understand that its true interest lies in an
uncompromising support of resumption; capitalists and
educated men may also serve themselve s as well as

the laborers by trying, with simple demonstration, to

show them their delusion.
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RAILROAD EARNINGS IN AUGUST AND FROM JAN. 1 TO SEPT. 1.

The tide has finally turned in railroad earnings, and in the

month of August only four roads out of twenty-four included in

the list helow show a decrease as compared with the corres-

ponding month in 1876. The grain-carrying roads are naturally

the most prominent, in view of their large decrease in previous

months, and among these St. Paul shows an increase of $107,-

225, Illinois Central, $19,302, and Burlington Cedar Rapids &

Northern, $35,674 ; while unofficial reports give an increase of

$135,000 on the Chicago & Northwestern and $85,000 on Rock

Island. Undoubtedly the Western railroads have the prospect of

a fine traffic in moving the large crops of grain, Indian corn and

cotton which are now pretty well assured, and this traffic should

last far into the year 1878; but as to the present year it may

reasonably be doubted whether the heavy loss of the first seven

months will be made good in the last five. To make their gross

earnings in the year 1877 equal to those of 1876, the Burlington

Cedar Rapids & Northern road must gain in round numbers

$124,000 in the next four months ; Chicago & Alton, $340,000
;

St. Paul, $1,023,000 ; Illinois Central, $490,000 ; Toledo Peoria

& Warsaw, $235,000.

It is to be remarked that in the present age of meagre informa-

tion as to corporation affairs, some credit is due to the officers of

one or two companies whose stocksare well known at the Board,

for keeping up regularly their reports of earnings during the time

that they showed a large decrease, as it is too often the case that

when a falling off in earnings takes place, the usual reports are

suppressed, and the public, including stockholders of the com-

panies themselves, are left in the dark as to what the road is

doing. The several Illinois roads in our tables, as well as St.

Paul, have kept up their reports throughout, although Illinois

Central has discontinued the publication of its leased lines

earnings. The St. Louis roads southwest keep up to their pre-

vious standard very well, and continue to show a material im-

provement over 1876.

Atchison Top.& S. Fe ...

Burl. C. Rap. & North'n.
Cairo & St. Louis*
Chicago & Alton
Chic. Mil. & St. Paul. . .

.

CI. Mt. V.& Del.&brchs..
Denver & Rio Grande. .

.

Grand Trnnk of Canadat
Gt. Western of Canada { .

Illinois Cent. —111. line . .

.

Indianap. B. & Western.

.

Int. &Gt. Northern
Missouri Pacific
Missouri Kansas & Texas
Paducah & Memphis ....

St. L. A. & T. H. (hr'chs)

St. L.Iron Mt. &S
St. L. K. C. & North
St. L, & San Francisco...
St.L.& So.E.—St L.Div.*

Do Ky. Div.*
Do Tenn. Div.*

Tol. Peoria & Warsaw.. .

.

Wabash

Total $5,605,;

Net increase

GROSS EARNINQS IN AUGUST.

1876.
$248,138

77,951
19,680

510,795
569,775
33,001
43,294
664,330
266,316
489,674
138,275
88, 251

306,615
291,360
15,703
35.113
274,160
255,683
114,807
42,460
25.230
9,123

148,554
422,090

$5,085,943

1877.
$255,100
113,625
12,618

483,256
677,000
33,989
83.510
697,943
278,245
508,976
128,636
115,900
351.336
323,347

17,937
46,244

31)2,600

302,02«
121,060
43,025
26,060
12,281
121,274
488,726

Inc.
$6,962
35,674

Dec.

107,225
983

40,216
33,613
11,929
19,202

7,062
27,539

29,649
44.711
28,987
2,231
11,131
88,410
46,338
6,773
565

1,430

3,158

66,636

$585,961

519,411

23,380

$(6,590

* Three weeks only of August in each year.
+ For the four weeks ended August 25.

t For the four weeks ended August 24.

gross earninus rnoM January 1 to august 31.

1377. 1876. Inc. Dec.
$1,478,913 $1,492,792 $ $13,879

Burl. C. Rap & Northern.. 615,583 740,434 121,851
Cairo & St. Louis* 151,499 165,437 13.93S

2,820,925 3,161,167 310,212
Chic. Mil. & St. Paul .... 4, 192,460 5,215,562 1,023,10-2

CI. Mt. V.& Del.&brchs.. 242,653 844,291 1,633
Denver & Rio Grande... 464,221 285,199 179,022

5,672.379
2,346,343

6,044,232
2,524.525

$71,853
178,183

Illinois Central (III. line) 3,053,01)5 3,550,3 i5 498,240
Ind. Bloom. & Western.. 792,758 996,813 203,555
Int. & Great Northern... 862,381 725.953 136.423
Missouri Pacific 2,425,888 2,310,917 114,971
Missouri Kansas & Texas 2,007,406 11,936,508 70,898
Paducah & Memphis 119,823 184,798 14,975
St. L. A. & T. H. (br'chs) 315.675 800,201 15.474
St. L. IronMt. & So 2,572.061 2,2)1,123 320,928
St. L. Kansas City & N.

.

1,906,353 1,973,357 67,005
St. Lonis & S. Francisco 830,016 814,264 15,782
8t.L. &8.E.-St.L. Div.* 3-12. 156 375,764 13,608

Do Ky. Div...* 204,472 205,266 794
Do Tenn. Div* 91,005 92,t61 1,141

Tol. Peoria & Warsaw.. . 694,137 929,605 235,468
Wabash 2,718,256 2,780,186 31,930

Total $36,978,492 $33,251,108 $854,639 $8,1-27,355

2,272,616

The following companies have but recently reported their earnings for July

GROSS EARNINGS IN JULY.

Atlantic & Gt. Western.
Hannibal & St. Joseph.

.

Houston & Texas Cent

.

1877.
$301,730
129,781
161,577
274,362
90,562

390,483
96,932

131,616
63,489

163,501
40,597
21,048
994,997

$2,860,705

1876.

$292,560
133,087
148,375
231,022
91,514

364,623
93,912
127,395
64,646

256,236
55,016
30,206

978,781

$2,875,423

Increase.
$9,170

aim
40,340

25,860
3,020
4,251

16,216

Decreas'

$....
8,3i

Louisville Cin. & Lex .

.

Louisville & Nashville. ..

Mobile & Ohio

9!

Nash. Chat. &, St. Louis.

St. Paul <fc Sioux City...
Sioux City & St. Paul...

Us
92,7-

14,41

9,1!

$112,059 $186,T
14,7:

Decreas
$• ...

GROSS EA

Hannibal & St. Joseph..

SNINGS FROX
1877.

. $1,057,839
, 1,620.407

599,876
2,943,176
923,781
942,639
376,351

. 1,553,365
248.256
134,310

6,937,406

JANUARY 1 TO

1876.

$1,042,739
1,598,079
532,010

2,761,913
947,438

1,014.031
350,650

1,322,007
317,313
192,925

6,624,714

$17,213,869

JULY 31.

Increase.
$15,100

22,32 i

17,866
136,261

25,701

332,692

$629,950

Louisville & Nashville. .

.

Nashv. Chatt. & St. L...
New Jersey Midland . .

.

St. Panl & SionxCity...
Sioux City & St. Paul ..

23,6:

61,89

263',64

69,0:

53,59

Total $17,393,476 $431,3

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

The statement below gives the gross earnings, operating expenses and n
earnings for the month of July, and from January 1 to July 81, of a

the roads that will furnish statements for Dublication:

, .July.
1877.

Atchison Topeka & Sante Fe—
Gross earnings — $t87.142
Operating expenses 111,097

Net earnings $76,045

Burl. Cedar Rapids &, North.—
Gross earnings $73,309
Operating expenses 61,011

Net earnings $12,298

Clev. Mt. Vernon & Del. and Br'chs.—
Gross earnings $21,434
Operating expenses 22,441

Net earnings {2,040

Houston & Texas Central-
Gross earnings $161,577
Operating exp., incl. taxes.. 121,732

Netearnings $37,845
Kansas Pacific.

—

Gross earnings $274,362
Expenses ,. . 174,336

Net earnings $100,026
Louisville Cm. & Lex.—
Gross earnings $90,562
Operating & other expenses 69,845

Netprofits $20,717
Nashville Chatt. & St. L.—
Gross earnings $131,646
Operating expenses & taxes 82,908

Netearnings $48,738
New Jersey Midland

—

Gross earnings $63,489
Operating expenses l 44,594

Netearnings $18,895
Philadelphia & Erie-
Gross earnings $163,501
Operating expenses 156,547

Netearnings $6,954
St. L. Iron Mt. & Southern-
Gross earnings $277,320
Operating & gen. expenses. 155,043

1876.

,—Jan. 1 to July 31.

1877. 1876.

Net earnings $122,277
St. Lonis & San Francisco-
Gross earnings $16,424
Operating expenses . 50,056

Netearnings $46,368
St. L. & So. East.—St. L. Div.—
Gross earnings $43,665
Operating expenses 39, 1 64

Netearnings $4,501

St. L. & So. East.—Kentucky Div.—
Gross earn ings $36,263
Operating expenses 22,280

Netearnings $13,988
St. L. & So. East.—Tenn. Div.—
Gross earnings $11,532
Operating expenses 10,078

Netearnings $1,454

St. Paul & Sioux City-
Gross earnings $40,507

Operating expenses 28,428

Netearnings $12,169
Sionx City & St. Paul-
Gross earnings. $21,018
Operating expenses 18,811

* Three weeks only of August in each year.
+ From January 1 to August 25.

t From January 1 to August 84.

$193,8"1
110,918

$1,223,813
701,550

$1,241,6
640,2

$87,918 $519,263 $604,4

$73,243
65,977

$511,958
402,704

$662,41

506,4

$7,271 $99,254 $156,0.

$27,090
23,719

$208,669
172,188

$211,8

177,*

$3,371 $36,481 ' $33,8

$143,375
147,830

i $....

$495 $ $....

$231,022
125,350

$1,620,407
978,819

$1,598,0
i,ooa,s:

$103,672 $611,583 $591,8

$91,514
71,367

$599,876
479,783

$582,0

483,4

$20,147 ' $120,093 $98,5

$127,395
84,587

$942,639
580,975

$1,004,0
630,(

$4i,808 $361,664 $378,4

$61,616 $376,351
289,280

$350,6

$ $87,071 $....

$256,236
198,061

$1,553,365
1,164,226

|1,822.'

1,335.

$58,225 $389,139 $436,:

$257,537
lsr,847

$2,209,461
1,285,733

$1,976.9

1,840,0

$90,240 $923,728 $736,!;

$83,617
71,307

$708,966
318,828

$699,"
151.

$17,340 $360,138 $.241

$47,812
34,133

$319,403
259,413

$333.:

273,

$13,679 $59,990 $6I,'I

$29,068
22,911

$177,911
150,118

$180.4
151,

$6,157 $27,793 $2BJ

$12,557
10,309

$81,619
71,863

$53,
71,

$2,243 $9,784 $12,8

$55,016
28,477

$248,256
190,097

$3174

$25,539 $58,159 $107,»'

$31,206
18,140

$134,330
121,289

$13,011

$192,5
us.

$12,066 J4I,.'4

$978,781
417,114

$6,687,406
2,995,336

Netearnings $2,237

Union Pacific-
Gross earnings $994,997
Operating expenses 509,015

Netearnings $485^982* $561,667 $3,992,020 $1,534,*

~~
*~D*ccrease in net earnings for July was caused by the extra purchase of «t

rails, the amount expended for this purpose having been $14i,2i4, tpaa

$33,290 last year.
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COTTON MOVEMENT AND CROP OF 1S70-77.

Our statement of tbe cotton crop of the United States for the

Mi ending September 1, 1877, will be found below. It will be

sen that the total crop this year reaches 4,485,423 bales, while

lie exports are 3,049,497 bales, and the spinners' takings

435,418 bales, leaving a stock on hand at the close of the year

f 110 638 bales. The tables which follow show the whole

itoveraent for the twelve months. The first table indicates the

tock at each port, Sept. 1, 1877, and the total on Sept 1, 1876,

he receipts at the ports for each of the last two years, and the

sport movement for the past year (1876-77) in detail and the

otals for 1875-76:

Receipts year
ending

Sept. 1,

1877.

.ouisiana. .

.

tlabama....
irolina

ieoigla —
Texas
Florida
S. Carolina
Virpinia . .

.

New York*
Boston* ,

.

Philadelp'a<
Baltimore*
Portland*..
y. Francisco

Tot. this yr
Tot, last yr

1,199,085
9*0,918
468.MI
491,800
swum
23,089
138.087
575,9(1

181,218
loo.aot;

45 218'

7,871*
4,105*

4,038,141

Sept. 1,

1876.

1,415.959

374,672
4111,372

584,825
488.540
17,434

107,836
529,126
198,603*
71,396*
36.826
6,297
3,066*

60.".. 225

142,45:1

808,112
204,605
im,om

1,364

20,484
116,559
358.448
75.21!)

80,011

16,892

4,191,142

2,024,877

2.773
3,008
29,813

94,70o!4fi«,701

15,424

below will be readily understood. Of conrBe, in making up that

movement, we have followed the plan which was first suggested

and acted upon by ourselves twelve years since. Up to that time,

this item had only been a crude estimate, based upon the

Memphis and Nashville statements. Now we have made it as

exact a record as any other portion of the crop total. Below is

our usual outline map or diagram, by the aid of which one can

readily trace the course of the movement where it crosses the

Mississippi, Ohio and Potomac rivers, as given in the statement

which follows.

2!080',71 1 168!5-17'456,872

463 216 3.040,497,119.638

646,884 3,232,994 129,330

«*- . Theso figures are only the portion of the receipts at these ports

which arrive overland from Tennessee, Ac. The total receipts at New \ork,

Baltimore, Boston and Philadelphia, for the year ending August 31, 187,, are

Igtren in a subsequent part of this report.

By the above it will be seen that the total receipts at the Allan

•tie and Gulf shipping ports this year have been 4,038,141 bales

lagainst 4,191,142 bales last year. If now we add the shipments

from Tennessee and elsewhere direct to manufacturers, we have

the following as the crop statement for the two years:

, Year ending Sept. 1
1876-'77.
4,038,141

300,282

1875-'76.
4,191,142

333,140

4,524,288
145,000

O Baltimore ft Ohio BR.
P Lonlsvllle ft Nash. KR. and Memphis

Branch. M „_
Q Through route Menr phis to Norfolk.
R Chesapeake ft Ohio KR.
T Orange Alexandria ft Manassas RR.
U Washington route, via Richmond

Fredericksburg ft Potomac RR.
V Richmond Chesapeake ft York River

Railroad.
W Southern route from Richmond and

Norfolk.
X Short Line RU., Louisville to Cincin-

nati.

i pt* at the shipping ports bales

Acid shipments from Tennessee, &c, direct to

manufacturers

Total 4,338,423

Manufactured South, not included in above. .
147,000

Total cotton crop for the rear, bales. 4,485,423 4,669,288

The result of these figures is a total of 4,485,423 bales as the

crop of the United States for the year ending August 31, 1877.

Overland and Inter-State Movement.
To prevent any misunderstanding of our overland movement

we repeat the brief explanation we gave last year. In studying

these figures, however, and, in fact, every other portion of our

crop statement, it must be remembered that it has always been

our plan to count each bale of cotton at the Southern eutport where

it first appears. This is a simple rule, applying to every part of

our annual cotton crop report. We in this way not only preserve

the unity of the report, and therefore simplify it, but, as a con-

sequence, also make it more intelligible, and less liable to error.

Hence, in the overland statement, the reader will find three classes

of deductions from the gross amount carried overland.

First, all cotton shipped by rati from Southern outports to the

North. For instance, from New Orleans, Mobile, Savannah, &c.

,

frequent shipments are thus made, an account of which is kept,

but it is all included in the crop of New Orleans, or Mobile, or

Savannah, &c, as the case may be, when it first appears there

and therefore when the same cotton appears again in the over-

land, it must of course be deducted, or it will be twice counted.

Second, we deduct from overland likewise the small amounts

taken from the Southern outports for Southern consumption.

They also, for the sake of unity and simplicity, are counted at

the outports where they first appear. But, as is well known, the

entire Southern consumption is made ud in an item by itself, and

added to the crop. Hence, unless these small lots which thus go

into Southern consumption from the Southern outports, are de-

ducted somewhere, they will be twice counted.

Third, we also deduct the arrivals, during the year, by railroad

from the West and South, at New York, Boston, Baltimore, Phila-

delphia and Portland. Those receipts reached these ports by

coming across the country, and appear in our weekly totals,

becoming a part of the receipts at the ports, under the heads of

"New York" and "Other Ports," but now have been divided up
and included under each separate city, according to the amount
thus received by it during the year, as indicated in the first table

of this report. All this cotton, then, having been counted dur-

ing the year, must now be deducted as has been done.

With these explanations, our detailed overland movement given

A Mo. Kan. ft Texas RR. connection.
B Springfield ft 111. Southeastern RR.
C Illinois Central Rtt. and branches.
D St. Louis ft Southeastern RR. (from

Shawneetown and Evausvllie.)
E Cairo ft Vlncennes RR.
F EvanBvllle&Crawfardsvlile RR.

Louisville New Albany ft Chic. RR.
H&K Jellersonvllle Madison ft Indian-

spoils KR. and Madison Branch.
1 Ohio ft Miss. KR., Louisville Branch.
L Ohio ft Miss. BR., main line.

M Connections In Ohio of the Balti-

more ft Ohio RR.

By examining the above diagram, and with the aid of explana-

tions made in our previous annual reports, nothing further will

be needed to explain the following statement of the movement

overland for the year ending September 1, 1877:

Shipments for the year from St. Louis 212,651

Carried North over Illinois Central Railroad from Cairo, &o 48,429

Carried North over Cairo & Vincennes Railroad 65,586

Carried over Mississippi River above St. Louis 37,298

Carried North over St. Louis & Southeastern, less deductions

Carried North over Evansville & Crawfordsville, less re-shipm'ts. 13,874

Carried North over Jeffersonville Madison & Indianapolis RR.. .117,365

Carried North over Ohio & Mississippi Branch 48,623

Shipped through Cincinnati by Louiav.Cincinnati & Lexingt'n RR. 36,614

Receipts at Cincinnati by Ohio River 47,612

Shipped to mills adjacent to river and to points above Cincinnati 8.834

Total carried overland 636,886

Deduct—
Receipts overland at New York, Boston,

Philadelphia, Baltimore and Portland 278,613

St. Louis shipments to Louisville, New Or-

leans, &c 3 >976

St. Louis receipts from Cairo, &c 1,386—283,875

Southern consumption and shipments inland

from*—
Galveston

New Orleans 4,994

Mobile 129,212

Savannah..: 2,592

Charleston

North Carolina ports 5,993

Virginia ports 11,250-154,041

Less shipments inland heretofore deducted—

Mobile from New Orlcaits 862

New Orleans from Mobile 85,403

Savannah from Mobile, Ac 10,024

Charleston from Savannah, <fcc 743

Norfolk from Wilmington 3,680-101,312- 52,729

Total now to be deducted 336.604

Leaving the direct overland movement not elsewhere count'd.300,282

—
*Ts stated above, these items are deducted—(1) so that " Southern

Co, sumpt on" canl be added to the crop in one item ; (2) because " Ship-

Sffind" have oi.ee been counted as receipts at the ports named.

According to the above, the total carried overland this year

was 636.886 bales, against 703,780 bales last year, and the move.

ment direct to manufacturers this year reaches 300,282 bales,

against 383,146 tales a year ago. This shows a decrease over

last year of C6.894 bales in the gross movement, and of 32,864

bales in the net movement. We now give the details of the

entire crop for the two years:

Louisiana.
-1876-77.Exported from N. Orleans:

,

To foreign ports 1 .204,591

To coastwise ports 188,003
To Northern ports by rail

and river 4,398
Burnt, manufarturcd.dte. 843 ,_„,„,
Stock at close of year. . .

.

21 ,356—1 ,41 9,191

, 1875-76. .

1,363,005
212,375

7,601
1,976

29,407—1,614,364
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Louisiana—(Concluded.)
, 18T0-:

Deduct :

Received from Mobile.... 85,403
Received from Florida... 221
Received from Galveston
and Indianola 109,125

Stock beginning of year. 29,407— 224,156

Total product for year

-1875-76.

07,032
370

120,417
9,986— 198,405

1,195,035

_ Alabama.
Exported from Mobile :*

To foreign porta 218,703
To coastwise ports 144,536

1,415,909

Burnt and mannfact'd. .

.

Stock at close of year
Deduct :

Receipts from N.Orleans.
Stock at beginning of
year

Total product of year

312
2,456-

862

366,007

243,683
187,935

308
4,227-

559

922-

376,153

4,227- 5,089 922- 1,481

360,918 374^672

„^Vh de
» SfS

h25?
of

f
oaf

?
twlsc shipments from Mobile are included (inaddition to the amount shipped to gad deducted at New Orleans) 40 533bales shipped Inland by rail, which will be found deducted in the over

ittllll UlO\ L'LLlflU*

Texas.
Exported from Galveston, &c

:

To foreign ports, (except
Mexico) 256.92S

To Mexico 1,307
To coastwise ports* 249,079
Burnt and manufact'd..

4,768— 512,082

Received from Savannah,
eta

Recovered from bark
Disco *

St ock beginning of year

—

Upland
Stock begiimingof year

—

Sea Island

Total product of year

South Carolina—(Concluded.)
1376-77.-

743

1,834

1,417

346- 11,487

463,024

-1875-76.

—

523

2,143

340— 7,3

416,3

* The Disco cleared from Charleston in December for Havre hut «wrecked on the Pumpkin Hill Breakers. Of her cargo, 1834' bilescotton were recovered and brought back to CkarlestoTi.

North Carolina.
Exported from Wilmington, &c:
To foreign ports 36,374
To coastwise ports 100,211

235,364
1,085

251,931

Stock at close of year. .

.

Deduct

;

Received from N.Orlcans
Stock at beginning of
year

Total product for year

5,345— 493,745

103

5,345- 5,448

506,634

5,105— 5,105

488.640
* Co

"f
*";'?'' fx Pr»rts are made up as follows : 238,886 bales from Gal veston

;
9,933 bales to New Orleans from Indianola

: 260 bales from Br£££Santiago, of which 158 were to New York and 102 to New Oile mf
Florida.

Exported from Fernandlna, &e.:*
To foreign ports 1,362
To coastwise ports 21,732
Stock at close of year 6— 23 100Deduct

:

'

Stock at beginning of
year 1X~

Taken for consumption.
Burnt
Stock at end of year

Deduct:
Stock beginning of year.

Total product for year

1,206

27.267
7!>.77!t

1,148

396—

100—

138,187

100

100— 108,21

458— 41

138,087 107,s;

Virginia.
Exported from Norfolk.&e.:*
To foreign ports 121,169
To coast wise ports 445,774
Taken for manufacture.

.

Burnt
Stook at end of year,Nor-
folk, &c

Deduct:
Received from Wilming-
ton

Stock beginning of year.

11,100
101

1,908— 580,052

108,693
412,043
10,385

431- 531,5;

3,680
431- 4,111

1,800
626— 'J, I:

Total product for year. 575,911 529,1'.

,432
II- 17,443

11

Total product of year.

!>

23,089

368,844
1,374

165,898

5,493

17,434

Sng that cotton at the outsort where it first appears

Exported from—
Savannah

:

To foreign ports—Upland
To foreign ports—Sea Isl.
To coastwise ports—Up-
land ..

To coastwise ports—Sea
Island

Brunswick

:

To foreign ports—Upland
To coastwise ports—Up
land

Burnt
Stock close of year—Up-
land

Stock close of yeai^Seii
Island

Deduct

:

Received from Mobile
and New Orleans 10 6°1

Received from Beaufort
Charleston, &c

Received from Florida-
Upland*

Received from Florida-
Sea Island*

Stock beginning year-
Upland.

Stock beginning year-
Sea Island

484,545
51,814

349,166

289,560
1,138

193,613

4,733

7,812

6,876
1,261

1,869

99— 506,991

48

864

616

2,858

1,449
25

2,858

181-

13,505

1,623

976

4,292

859

546,122

„™.. a Vi n ' ^ cx l""'ls !l
!

v m»<Je up this year as follows : To fore]ports all the shipments are from Norfolk, exeept 4,314 bales to Uvipool fioni Richmond; to coastwise ports, all the shipments are froNorfolk, except 53,936 bales from Richmond, Petersburg, tec.

Tennessee.
Shipments:
From Memphis 384,469
From Nashville 46,970
From other places in
Tennessee, Mississippi
and Texas, <fce 346,209

Stock in Memphis and
Nashville at end of year

Deduct

:

Shipped from Memphis
to New Orleans, Ae

Shipped from Memphis,
&c., to Norfolk, &c ....

Shipped from Nashville
to Southern ports

Shipped direct to manu-
facturers 300,232

Stock at Memphis and
Nashville beginning of
year

6,241— 783,889 5,812— 891,33

92,947 113,919

95,624 105,562

10,611 17,886

00,232 333,146

5,812— 505,276 4,546- 575,05!

Total sliipments to New
York, ice

Add shipments to manu-
facturers direct

278,613

300,282

Total product from
nesseo, &c*

Ten-
578,895

316,878

333,14(

649,424

181-

Total product of year.

15,191

491,800

42— 21,297

•Except the shipments to New Orleans, Norfolk and Charleston, whicl
are included in the New Orleans, Virginia and South Carolina crops.
Total product detailed above by States, for the year ending
Sept. 1, 1877........ f : 4 .:.

Consumed in the South, not included 147,001

Total crop in the United States for the year ending Sept. 1,

Belovr we give the total crop each year since 1830:

4,485,423

524,825

these amounts, then- have alsow , i l ~u IT i ,."?ted, here. Pcsides
land, from theSt^rM^ rSft^ann»u£ ?1Syear.

Sontli Carolina.
Exported from Charleston, &c •*

To foreign ports—Upland 331,803ro foreign ports—Sea Isl.
To coastwise ports—Up-
land.

To coastwise ports-
Island.

-Sea

5,677

132,573

5,601

473
486

1,949

949—

134

7,013

Exported from George-
town. Beaufort, &c

Burnt at Tort Royal.
Stock close of year—Up-
land

Stock close of year—Sea
Island

Deduct:
Received from Florida-
Upland ....

Received from Florida^-'
Sea Island

oxi'lrtsVrom'portRova^T^S^it^!..

479,511

276,694
5,019

135,994

3,212

996

1.417

346—

84

3,916

123,678

Years. Rales.
1876-77 4,485,423
1875-76 4,669,288
1874-75 3,832,991
1873-74
1872-73
1871-72
1870-71...
1869-70...
1868-69...
1867-68...
1866-67...
1865-66...
1861-6E

4,170,388
3,930,508

. 2,974,351

. 4,352,317
3,154,946

. 2,439,039
2,593,993

. 2,019,774
2,193,987
no record

1860-61 3,656.006
1859-60 4,669,770

Years. P,aies.
1858-59 3,851,481
1857-58 3,113,962
1856-57 2,939,519
1K55-56 3,527,845
1854-55 2,847,339
1853-54 2,930,027
1852-53 3,262,882
1851-52 3,015,029
1850-51 2,355,257
1849-50 2,096,706
1 848-49 2,728,596
1847-48 2,347,634
1846-47 1,778,651
1845-46 2,100,537
1811-45 2,394,503

Years.
1813-11 ...

1842-43....
1841-42....
1840-41....
1839-40....
1S3H-39....
1837 88....
1836-37....
1835-36....
1834-35....
1833-84..,.
1832-33...
1831-32 987,4871
1S30-31 1.03S848
1829-30 970,845H

Pales.
2,030,409
2,378,878
1,683,574
1,63 1.945
2.177,835
1,360,532
1,801, 197
1,422,930
1,360,752
1,254,328
1,205,324
1.070,438

Consumption North and South.
The past year has proved far from a satisfactory one for our

spinners, notwithstanding they have manufactured goods in

increased quantities and sold them all. Several circumstances
have combined to produce this diappointment, for a disappoint-
ment it has heen, since they began the season with a favorable
outlook and very hopeful anticipations.

In the first place, all trade in the country has been mora
depressed and spiritless during the past twelve months than
during any similar period since the panic. Very naturally,

therefore, the demand for cotton goods has, in general, been
of a quiet nature, not favorable to full prices; absorbing the

production to be sure, but in such a sluggish hand to-mouth
way as to keep the seller nearly all the time to the dia-
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ulvantage o( having to force his goods. Then again, the

.-agarics of 1 1 1*- cotton market have helped to intensify the Indis-

• ii to purchase among buyer*. Whim the year began, the

ittoeof cotton statistically appeared very low. The last season's

Mnsuinption and this season's prospective supply clearly showed

k deficiency. Consequently, spinners stocked up and prices of

foods Improved. Bat the rumors of war in Kurope, and finally

war Itself, changed eutirely the situation, giving a drooping

.endency to cotton, and of course imparting the same Inclination

:o manufactures. No one buys largely or eagerly on a falling

uarket, and especially when all trade is depressed.

But In spite of these conditions, and perhaps, in part at least,

n consequence of them, progress has been made during the year

M>th by the cotton manufacturer and cotton producer. The

former has progressed in the work of developing new markets

lor his goods. Of course, any new trade is of slow growth, but

i close study of what has been done in this respect gives a very

lopr'ul outlook as to what may be done. The actual figures of

jiports are as follows:
EXPORTS Or COTTON MASTTACTURTS.

Tear ending Jane SO. 1877. 1876.

,'olorcd goods. ..Yards.

do Yalut.

Jncolored goods.Yards.

do Yalut

Jthcr manfs. of. . Yalue.

Total cotton manufac-

tures exp-.rt.-d. Yalue. $10,180,981; $7,722,978

2V. Ill,434, 16,488,214

$2,446,145 $1,445,462

nXnoittl 59,319,467

$fi.l24,15l $5,314,738

$l,8io,os:> $968,778

1874.

4,600,447

$660,252

13,237,511'

$1,680,297

$744,773

$3,091,332

1873.

3,535,629

$596,912

10,187,145

$1,655,116

$695,500

$2,947,528

18:2.

2,844.888

$458,998

8,859,191

$1,317,719

$527,613

$2,304,330

Here is a rise in six years from two millions in value to ten

Billions. The total even now is of course v«ry small, but it is

lighly encouraging, for time and experience alone can acquaint

II with the wants of any trade; and besides, this growth has

oeen reached in spite of the very many obstacles which have

>een interposed by ourselves. We cannot let this opportunity

>ass without repeating what we have often said before. The
nargin for profit is of necessity small. Hence every impedi-

nent, however trifling, to the freest, cheapest intercourse with

lations wanting our goods cripples or fetters to that extent

he trade. What then we require is to have our navigation laws

:hanged and reciprocal trade fostered; or in a word, we need to

lave every facility offerei for making freights cheap and for

ecuring the fullest and freest intercourse. When this has been

lone, our country will • experience an industrial development
litherto unknown to us.

In the South, manufacturing business has, during the season,

>een rather more satisfactory than in the North. Some progress

las been made in new enterprises; and, on the average, the run-

ling time of the mills has been fuller than last year. That
lection just now presents a more hopeful condition than any other

portion of the country. She is virtually out of debt. Her people

lave learned to economize and to produce with economy—raising

heir own food as well as supplying the world with cotton. This

'ear also labor is under control for the first season since the war,

•nd next year will be more entirely so, permitting of further

iconomies not heretofore possible. Cotton production will there.

;'ore increase as in the past, and at a decreasing cost to the

ilanter per pound. But the producer need not be frightened

with large crops at low prices, for new uses of the staple are

sonstantly being found; and with peace in Europe and a revival

>f industry here, the requirements for ordinary spinning purposes
»ill also be speedily enlarged. Our mills have even this year

made a further considerable advance In their takings, as may be
teen in the following statement of the consumption of cotton

luriug the year, North and South :

Total crop of the United States, as stated above bales. 4,485,423
k on hand commencement of

year (8ept. 1, 1876)—
At Northern porta 76,057
At Southern ports 44,323-
At Providence, Ac, Northern Interior
markets

Total supply during year ending Sept. 1, 1877 4,615,464
>( tola supply mere has been—
lli ported to foreign ports during
the year 3,049.497
Less fore I mi cotton included 6,413—3,043,084

Sent to Canada, direct from West . .

.

2,872
Burnt North and South * 3,507

fay- 'Burnt inolndea not only what has been thus destroyed at the
•rthern and Southern outports, but also all burnt on Northern rail-
•oada and in Noi there factories. Every Are which has occurred, cither
n a mill or on a railroad, in the North, during the post year, we have
Wfeallgated; and where there was cotton lost, have sought, and in
Almost c\ cry eaae obtained, a full return of the loss.

120,380

9,661— 130,041

Stock on hand cud of year (8*Pt 1, 1877)—
At Northern porta 83,882
At Southern porta 35,756— 119,038
At Providence, Ac, Northern In-

terior markets 10,855—3,180,046

Total takings liy spinners in United States, year ending Sept.

* W? 1,435,418
Taken by spinners In Southern States, included in above

total 117,000

Total takings by Northern spinners bales. 1,288,418

The foregoing indicates that the North and South have
together taken for consumption from this crop, l,4:i»,418 bales,

of which the North has had 1,288,418 bales, and the South 147,000
bales. These figures verify our remarks and the Mill returns

which we published some weeks since, showing that the North-
ern spinners were using increased amounts of cotton. We should
remember, however, that increased takings do not of necessity

indicate increased yards of cloth manufactured. With cotton at

eleven cents per pound the heavier makes become relatively the
cheaper, while our export movement to China, Africa and South
America runs upon heavy fabrics. Furthermore, as we stated a
year ago, low prices are enlarging the uses of this staple. For
instance, in worsted and woolen mills and knit goods there has

been of late years a constantly increasing proportion of cotton

consumed. In these and other ways, the demand for the staple

is growing, and especially has this been the case during the past

three seasons, as is illustrated by the following statement of the

total takings for all purposes at the North and by the mills at

the South, for a series of years:

Taken by Northern mills
Taken by Southern mills

Total takings from crop 1,097,5(0

1872.

Safes.

977.510
120,000

1873.

Bales.

1,068,485
137,662

1,201,127

1674. l>-75. 1876.
Bales. Ba'ts. Bales.

1,177,417 1,082,522

128,526; 145,079

1,305,943 1,207,601

1,211,598
145,0011

1,863,59)

1877.

Bah I.

1,289.418
117.0J0

,435,118

Weight of Bales.
The gross weight of bales and of the crop this year we have

made up as follows. We give last year's statement for com-
parison.

Year ending September 1, 1877. Year ending September 1, 1976.

Crop of
Number Weight, Average Number Weight, Av'ge
of bales. in pounds. \eeight. of bales. in pounds.

245,8 8,9i8

wei ht

£06,634 551,163,078 5)167 488,610 50317
Louisiana.

.

1,195,035 542,247,131 453 75 1,415,959 659,8:16,8 It 466 00

Alabama... 860,918 178,838,478 49551 374,672 190,089,839 507 35

Georgia 491,800 228,195,200 464 00 524.825 243.6:4,261 464 22

S. Carolina. 468,024 212,0I9,5V2 453-01 416,372 184,859.163 441 00

Virginia ... 615,941 267,570,669 464 58 519,126 24 .810,582 45700
N.Carolina. 1J8,0S7 62.412,562 451 98 107,836 47.232,108 ,438- 00

Tenn., &c. 748,984 355,018,416 474 00 811,858 888,009.124 478-00

Total crop.

.

4.485,423 2. 10'.465,086 463-28 4/69.288 2,201.410.024 471-46

Crop. Av. weight

weight, lbs. per bale.

2,100,465,086 468-28

2,201,410,0)4 4714$
1,786,934,765 46300
1,1)50,742,297 43900

According to the foregoing, the average gross weight per

bale this season was 40823 lbs., against 471-40 lb-", in 1870, or

318 lbs. less than last year, which indicates nearly 7 per cent

decrease in weight. Had, therefore, as many pounds been put

into each bale as during the previous season, the crop would have

aggregated about 31.0J0 bales less than the present actual total.

The weights, however, were unusual last year, as may ba seen

from the following comparison :

Season Crop,

of number bales.

IB76-77 4,-185.423

1875-76 4,669,288

1874-75 3,882,991

1878-74 , 4,170,388

It should be remembered that the foregoing are gross weights.

Sea Island Crop and Consumption.

Through the kindness of the various receivers and shippers of

Sea Island cotton, we are able to continue our annual report of

that staple. As our readers are aware, no record is kept of the

axport movement of Sea Islands except for the ports of Charleston

and Savannah. For the Northern ports, Custom House manifests

furnish no guide. We have found it impossible, therefore, to

perfect these figures exeept by special correspondence In every

case with the consignee or the shipper, and in this way following

every bale of Sea Island after it appeared at a Southern outport,

until it either had actually been exported or taken for consump-

tion. We should also state that for the shipments of cotton

direct from Florida to ports other than Charleston and Savannah,

we have in the cane of each consignment at the time of its

receipt procured trom the receivers the exact number of bales of



Sea Island received. Hence in the following results thuB

obtained there is but little room for error:

Receipts at 8avannah..bales.
Ecceipts at Charleston
Receipts at New York
Receipts at New Orleans
Shipments to Liverpool from
Florida direct

Florida.

1876-77.-

3,032
7,013
1,065

49

55

-1875-76.-

4,292
3,916
726
16

Total Sea
Florida.

.

Island crop of
11,214 8,950

Georgia.
Receipts at Savannah 6,137
Deduct:
Received from Florida 3,032
Received from Florida for
Charleston 1,388

Received from Beaufort,&o 48— 4,468

7,212

4,384

1,523
92-5,999

Total Sea Island crop of
Georgia 1,669

South Carolina.
Receipts at Charleston 11,057
Shipped from Port Royal,
coastwise 768

Receipts at Savannah from
Bliiifton.&c 48

Shipped from Beaufort to
GreatBritain 51—11,924

Deduct:
Received from Florida 7,013

1,213

8,188

435

49-8,672

3,916

Total Sea Island crop of
South Carolina

Receipt* at Galveston
Receipts at Corpus Christi . .

.

4,911 1,756

Texas.
29

29
74
3-

Total Sea Island crop of
Texas

Total Sea Island crop of the
United States

29

17,823 14,996

The distribution of the crop has been as follows:

Supply year ending
Sept. 1, 1877.

Ports or

So. Carolina*.
Georgia
Florida
Texas
New Orleans.
New Yorkt...
Boston
Baltimore .. .

Philadelphia

St'ck
Sep.l
76.

Total 527

346
181

Net
Crop.

4,911
1,868

11.214
29

Total
S'pply

Stock,
Sep.l,
"77.

5,257
1,850

11,214
29

How
Distributed.

Leav'g
for dis-

trib't'n

949
99

4,308
1,751

11,214
29

17,823 18,350 1,048 17,302 11,865 1,369 13,234 I

Of which exported to

Great
Britain

5,037
1,090

55
27
41

2,710
411

2,442
52

Havre

640
48

681

Total
ex-

ports.

5,677
1,138

55
27
41

3,391
411

2,442
52

Augusta, Ga
Columbus, Ga
Macon, Ga -

Montgomery, Ala.

.

Seima, A'a
Memphis, Tenn. .

Nashville, T<nn...

Total, old ports.

Dallas, Texas
Jefferson, Texas..,
Shreveport, La
Vicksburg, Miss..,
Columbus, Miss..
Eu aula, Ala
Griffin, Ga
Atlanta. Ga
Rome, Ga
Charlotte, N. C\...
St. Louis, Mo
Cincinnati, O

Total, new ports.

Total, all

Year ending Sept. 1, 1*76.

Receipts. Shipments. Stock

172,592
51,873
51,037
72,727
83,566

487,376
50,258

977,429

49.667
40.333
104,095
60,784
21,282
S7.078
12,792
60,150
: 2,651

42,628
245,031

185,376

891,867

1,569.296

172.865
51,864
53,470
72,380
88.278

484,515
51,811

975,216

49,396
40.149

104,021
60.184
21,226
36,7«3
12.786
60 229
82,598
42,445

243.001
179,859

9,748

273
213
155

1,518
120

300
39

296
53
585

2.224
6,612

Year ending Sept. 1, 1877.

Receipts. Shipments Stock,

159.693
72,534
79,112
67,337
69,330

384 358
47,503

909,854

44,104
86.926
10i;835
55,048
22,042
47,195
16,437
90,175
33.10 I

48 236
219.110
175,52?

883,353
|
12,079 889,635

1,858 569 I 21,827 |l 799,469

180,73.3

72,232
79.570
67,509
69,919

381,469

46,970

910,452

44.545
37,059
101,797
56,339
22,122
47,095
16,531

33,036
48,857
217.509
177,281

891,692

l,80a?44

595

787

KM
5,292

949

9,161

131

SO

193

n
4K)
17

210

57
164

1,501

7,879

17,040

Gross Receipts at New York, Boston, Ac.
The following are the receipts of cotton at the ports named :

New York. Boston. PHIiAnELPUIA Baltimore.

1876-77. 1875-76. 1876-77. 1875-76 1876-77. 1875-76. 1876-77.

New Orleans.

.

163,492
92,67f
128,333

13,693
106,948
80.061

234,860
12,684
121,213

5,998

179,463
94,520
116,763

4,060
7.271

105,163
54,676
184.603
14,091

198,693
4,188

15,3-9

9,867
27,077
10,895

'3,5*81

82,542
106,823
100,206

19,168
8,593

81,846
6,483

'

l""ft

74,099
87,866

. 71,396
4

2.849
22,33

iK263
7.829

39,283

45,2i8

431

1,227

17,610

'13,363

8,937
46,339

36,626

24,666

i'9,522

13,181

61,148

"7,871

834

Savannah... .

S. Carolina . .

.

N. Carolina...

Nonhernport-
Tet,ne8see,&c.
Foreign

18,371

i'uis
21,381

57,914

'6,297

Total 959.955 943,491 355,355 301,314 132,761 124,733 188,888 111: ':;.:

• There hav- bsen shipments for New York, &c, from Mobile, which do
not appear iu this statement, having been made by railroad, overland.

Exports
In the first table given iu this report will be found the foreign

exports the past year from each port to Great Britain, France and
other ports, stated separately, as well as the totals to all the
ports. In the following we give the total foreign exports for six

years for comparison:

Total Exports or Cotton to Foreign Ports for Six Years.
^-Exports to foreign ports fur year ending Auir. 81.—

,

From— 1872. 1873. 1S74. 1875. 1876. "1877.
New Orleans.... ba'cs".. 888,976 1,177,058 1,147,314 995,270 1,363,005 1,201,591

132.130 132,367 "

160.169
375,895
2.0,438

* South Carolina exports were all from Charleston, except 51 bales to
Cork from Port Royal.

t New York exports to Great Britain were all to Liverpool, except 53
bales to Glasgow.

From the foregoing we see that the total growth of Sea Island
this year is 17,823 bales; and with the stock at the beginning of
the year 527 bales, we find

—

The total supply has been bales 18 350The stock at the end of the year, Sept. 1, 1877, was....'..".'.'. '. 1^048

Making the total distributed 17 302Of which exported to foreign ports 13234

Leaving consumed in the United States 4,068

We thus reach the conclusion that our spinners have consumed
of Sea Island cotton this year 4,008 bales, less whatever (if any
stock there may be remaining in our Northern ports in excess of
last year. Why there has been this very considerable increase
in consumption in this country the present season, we are unpre
pared to state. The following very useful table shows the crops
and movement of Sea Islands since the war:

Season

1876-77.
1875-76.
1874-75.
1873-74
1872-73.
1871-72.
1870-71

.

1889-70
1868-69.
1867-68.
1866-67.
1865-66

Total .

.

Florida

11,814

8,950
8,313
8,825

10.764
5,624
8.753
9,948
6,703

10,402
11,218

2,428

Geor-
gia.

1,669
1,213

1,110
1,408
1,269
1,567

4.934
9.225
6,;71

6,888
10,015

10,957

Seuth
Caro
lina.

4,911

4,756
7,400
8,759
13,156
8,755
7,218
7,334
5,608
4,577
11,001

5,630

Tex-
as.

29
77
204
920

1,100
899
704

Total.

17.823
14,996
17.027
19,912
26.289
16,845
21,609
26,t07
18,682
21,278
32,228
19,015

i r- -

burnt in

103.136 56,034 89,105 3,933 '252,206 217,534 12,264 229,798 22,163

Great
Britain

11,865
11,591

13,139
16,986
22,847
14,991
19,844
22,776
15,388
19,707
30,314
18,086

Conti
nent.

1,869
1,345
1,907

1.887
622
593
61

1,940
l,e51
152
392
145

Total
ex-

ports.

13,234
12,936

15,046

18,873
83,469
15,584
19,905
24,716
17,239

19,859
30,706
18,231

Amer-
ican
Con-
sump-
tion.*

4,0'i8

1,915
2,192
2,113
1,523
1,526
1,672

1,399
1,388
1,670
1.597

1,100

1,048

527
382
593

1,667

370
635
603
211

156
410
485

the UnUeTstates
" Americ,ul Consumption" in this table includes

movement or Cotton at the Interior Ports.
Below we give the total receipts and shipments of cotton at

the interior ports, and the stock on the 1st of September of each
year. The shipments in this statement include amounts taken
from these interior ports for home consumption:

Mobile 137,977
South Carolina 111,338
OeorgH 293. 798
Texas 116,587
Florida
North Carolina
Virginia 8,807
New York 373,071
Boston 18,128
Philadelphia 2,106
Baltimore 14,3 .

1

Portland, Maine 143
San Francisco 12

1,632
7,722

573,498
11,1.8
6.792

20,943
2,257
324

247,866
429.571
274.383

835.

298,11

258,2
1,81

36,374
121,16!

434,151

75,816
30,844

32,316

'"415

Total frsm Un. Statcs.1,957,311 2,679,936 2,810,981 2,1184,410 3,252,994 3,049,497

Below we give a detailed statement of the year's exports from
each port, showing the direction which these shipments have
taken:

20,721
485,596
25.399
28,248
41,528

358

13:, 341

275,130
423,235
221,284

44
15,375
67,212
445,172
36,259
26,090
44,567

213,683
281,713
370,218
236,449

218,1

27,267
108,693
494,374
53,073
40,007
29,114

431 393

New
Orleans.

665,225

26,101

327,010
6,315

561

C8,681

863
4,171

6,911

2,53 v-

19,385

11,386

5,402
25,874
6,992

1.000
2.710

17.112

6,650

Mo-
bile.

,20,6:8

21,835

89,758

15.972

8,951

'3,800

2,025

956
14,7

Gal-
veston

185,96;

16,650

4,124
24,774

19,93(1

2,250

1,213

1,3:0

Char- Sav'n-
lesion, nah.

203,112

10,602

50,679

10,580
2,150

16,933

1,1

788

1,307

1,470

3,151
31,251

1,430

680

"780

201,603

29,003

16,892 211,013

14,687 4,118

15,500 15,211

2,878
10(1

7,1

'8/280

3,067

3,270
7,040

1,495

3,676

11,805

900

35
4,014

200
644

1,608
7,963

Liverpool..
Cork. Fal
mouth, &c
Hull and
London...
Fleetwood
Havre
Rouen —
Bordeaux
and Dun-
kirk . .. .

Bremen . .

.

Hamburg.

.

Antwerp
Amsterdam
Rotterdam
Reval
Cronstadt,
&c
Gothenb'g
&c

Barcelona.
Malaga . .

.

Santander,
&c

Gibraltar .

Genoa. &c
Leghorn. .

.

BrlNo.Am.
Province.-
Mexico

—

W. Indies.

Total.. . . 1,204,591 218.71 3 253,235 337,480 298,510 434.158 32.3)6 285,474 3,049,497

* " Other ports" includes the following shipments-'
From Florida, 1,355 bales to Liverpool, and 7 to Dundee.
From Wilmington, 20,484 bales to Liverpool, 2,773 to Cork and Falmouth,

2,511 to Havre. 1,818 to Bremen, 7.963 to Amsterdam, and 775 to Antwerp.
From Norfolk, 112.245 bales to Liverpool, 8,0u8 to Cork, and 1,602 to Havre.
From Richmond. 4,314 bales to Liverpool.
From Boston, 75,219 bales to Liverpool, 81 to Nova Scotia, and 10 to othor

foreigu ports.
From Philadelphia, 30,011 bales to Liverpool, and 833 to Antwerp.
From San Francisco, 415 bales to Liverpool.

New
York.

352,827

29,813

5,621

Balti-

more,

500
250

Other
Ports*

Total.

,993,290

139,795

5.621

4,124
460,389

6,315

162,398
8,141

5,878
48,787
6,881

41,270

13,846

14.117

85,981

3.422

3,175
2,710

22,797
250

8§
7,957

16



Ski-i iMiu.it 18, 1877.] IHk niKUNIUJiW -rrr

Cattat fllouetarn ani) <aoin.rurcial GEitglifl!) Ncib*

BATES OF BtOHiXHI! AT LONDON AND ON LONDON
AT LATEST DATES.

EXUHANUK AT LONDON-
AUGUST 81.

rlln

..snkfort
8t. Petersburg
Cadiz
Lisbon
Milan
Genoa
3TaDles. ...

Madrid
New York .

.

Hlode Janeiro
fcsnoa Ayres..
Valparaiso.: ...

Pernarabuco .

.

Mauritius.. ...

Bombay
Calcntta
Hong Kong...
s .

nie i

Batavia
J

Alexandria— I

abort, '.SI*
3 months. U.52X

M.ot
short. M.Wt

3 months. t5.27X
lt.lt*
U.M
30.63

»JtO*4M

Mdays. 61H&51X
3 months. 87.8txaar.87X

SJ.SJt<at7.37H
t7.S-!X@:7.BTK

4«K'<tlt>X

30 days.
Is. 9rf.

U. 8 15-IM,
1». 8 -..VIM.

3(>.10Xda!"X''!
5». Sd.®1«. Zy.d
}s.WXd<8>WXd

[

EXCHANGE ON LONDON.

LATEST
DATE.

Aug. 31.

Aug'.'31.

M

Aug. 83.

Aug- 28.

Aug. 81.

Aug. 5.

July 15.

July IS.

July a.).

July 1H.

July 30.

July 30.

July 36.

July 26.

July 20.

July is.

Aug. 8-1.

short

short.

3 mos.
short.

3 mos.

3 mos.
80 dsvs
90 days.

6 mos.

3 mos.

13.10
2V18
20.34
35.72

lia'oi
20.47
20.48

24 25-32

37.50

47.9D
4.fc3

21X
49X@49X

41

X

2tX@24X
IHX P- c - P- m°.

1«. 9 3-16<l.

l«.9Xd @l«.»Xd-
is. llXrf-
bs. I\ '/.

3». MXd.
19f.

9»X

The joint Htock banks and discount houses hare raised their

rates of interest for deposits, and the quotations are now as fol-

lows:
Per cent.

Joint-stock banks t a ...

Discounthousosatcall 2 &....
Discount houses with 7 days' notice , 1 BIK
Discount houses with 14 days' notice t a *X

Annexed is a statement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of Middling

Upland cotton, of No. 40's Mule twist, fair second quality,

and the Bankers' Clearing House return, compared with tie

four previous years

:

187.1. 1674. 1875. 1876.

Circulation—Including £ £ £ £
bank post-bills 26.778.515 87.t31.681 3M51.386 1S,(52.3M

Public deposits <:,«75,541 4.M5.18H 4,018.9'I8 5,168,681

Other deposits tl,81»,ft0 19,f02,556 35.010,195 37,68M5S
Government securities. 13.30C.3I.8 1.1.166.876 13,i9I.M9 15,2594*3

Other securities 20,356,169 17,179.576 18.269,733 15,951,853

Keserve of notes and „ m .

com 12,760,238 11,166.803 15,739,308 30,631.331

Cotn and bullion lr
both departments.... 24,061,463 32,933,617 29,033.298 .'3,109,336

Proportion of reserve
to liabilities

Bank-rate 3V4 p. c. 3 p. c.

Cousols 9SX ^X
English wheat. av. price 6ta. 5d. 51s. bd.

Mid. Upland cotton.... SXd. 8 l-16d.

No.40s, mule twist fair

id duality _1».JXd. «J
, _0K4-

8093 p. c.

2* p. c. SX P. c.

94H 96
52s. 9d. 46s 4d.

7 3-16d. 6Xd.

HXd. ioxd.
71,217,000

1877.

£
28.247.003

1,802,410
21,013.944
11 Mo. :,68

18,519,555

12,138,614

25,029,319

4388 p. c.

3 p. c.

»5X
63£. lOd.

od.

10Xd.
80,730,000

LFrom our own correspondent.!

London. Saturday, Sept. 1, lb77.

Tbe directors of the Bank of England have this week

advanced their minimum rate of discount to three per cent.

Perhaps it was not altogether expected that the change would

have been effected on Tuesday ; but it appears that on that day

some large orders for gold would have been executed had not an

advance been made, and since the determination of the Bank

directors has been made known, tbe gold market has been

relieved of all pressure. There is, indeed, sufficient inquiry to

absorb our importations, which are now upon a restricted scale,

but the demands upon the Bank have been removed, and it is

possible that a three per cent rate of discount will suffice. The

Bank return published this week does not show that t'aere has

been any very decided pressure, the diminution in the supply of

bullion being smaller than had been expected, while no great

increase is apparent in the demand for money. In fact, an active

inquiry for accommodation can scarcely arise, as the require-

ments of the mercantile body are few, and there is still a strong

indisposition to start new financial schemes. The Bank of

England directors would undoubtedly have raised their rate last

week had they felt sure that the open market would have lol-

lowed tie movement; but at that time no reliance could be

placed upon outside sympathy, and naturally the directors were

unwilling to adopt a course which might have been prejudicial

to their own interests. In the early part of this week, however,

the demand for gold for export began to assume rather formid-

able proportions, and there were indications that some rather

considerable orders would be executed. The Bank, there-

fore, wisely raised tbe rate, and it almost seems as if so

low a quotation as three per cent will perform the ser-

vice required. Upon that point, however, some doubts may be

expressed, as the reserve o( the Bank is by no means large, though

it seems adequate, and it is necessary to bear in mind that the

demand for gold is partly in payment of our purchases of bread-

stuffs, which are just now on a very considerable scale. Those

purchases will have to be continued throughout the season, and

in the present contracted state of our export trade, shipments of

gold may be necessary to meet our heavy liabilities against con-

signments of cereal produce. Tbe German Government are also

tolerably certain to continue to buy gold against consignments of

silver, and the inference is that although from a commercial point

of view, and from the present state of the Bank account, no

higher rate than three per cent, is justified, gold movements ad.

verse to us may compel the Bank to advance temporarily their

quotation klill higher. The proportion of reserve to liabilities at

the Bank is now 43 -88 per cent.

The demaad for money throughout tbe week has been fair.

Capitalists are unwilling to lend except for short periods, and

some ease is created in consequence. The open market rates of

discount are only about i per cent, beneath those current at the

Bank of England. Annexed are tbe quotations :

Percent. I Opon-market rat«s: Percent.
Bank rate 3 I 4 mouths' bank bills 2',vt3
Open-market rates: I 8 months' bank bills 8 %3%
30 and 60dAys' bills 3X@...| 4 and 6 months' trade bills. 3 @4
8 months' bills 2X J-'Ji 1

id quality is. i*a. is. u,-4 u. •'»"•

Clearing House retnrt. 122. 181.000 126,179,000 l!5„00.oo0

The following are the current rates of discount at the leading

cities abroad:

Paris
Amsterdam 3

Uamburg 4
Berlin 4

Frankfort <• 4

ViennaandTrieste.... 4X
Madrid, Cadiz and Bar-
celona 6

Lisbon and Oporto... 6

8t. Petersburg 8

Bank Open
rate, market.

$ cent, percent.
IX
2X
2X
2X
2X
4X

Bank Open
rate, market

$ cent, per rent.

Brussels 2X 2X
Turin, Florence and
Rome 5 4

Leipzig 4 2X
(Genoa 5 4X
Geneva . 3 i...,

I New York. ... 3X@<*
I Calcutta 8 ..

Copenhagen ...... 6 5

The sale of India Council bills passed off with a more satisfac-

tory result, an advance of about $ per cent having taken place in

the rate obtained. The demand for tbe means of remittance to

the East has improved and silver is worth 54Jd. per ounce. The

Bank of Bengal has raised its minimum rate of discount to 8

per cent.

On the Stock Exchange a prominect feature has consisted in a

firm market for United States railroad bonds. Erie stocks have

attracted considerable attention, and have experienced a some-

what important improvement in value. The tendency has, as

regards other lines, been decidedly favorable.

Now that we appeas to be on the eve of great battles north of

the Balkans, and that September may poseibly be fraught with

important events, very little disposition is shown to trade, and

from all parts of the country reports are being received of busi-

ness being conducted with extreme caution. Until the political

situation has improved, there seems to be but little hope of a

change for the better. There is no doubt of tbe fact that the

Russian army has made a great blunder, which will not be

repaired this campaign. Her losses have undoubtedly been very-

great, and the present state of affairs is that if the invader is not

quite invaded, he has determined to act on the defensive—Btrategy

which will certainly take a long time to enable the army and its

chiefs to reach Constantinople. One would conclude, as Rouma-

nia and Servia—whose petty aid the Czar of all the Russians is

seeking in his enterprise—have been requested to act on their

own account, that Russia finds difficulties so serious and formid-

able in her way, that she is considering about abandoning the

effort, and that the vassal States must trust to their

own resources to obtain favorable terms from the Porte. It is

to be apprehended that if the Servian and Roumanian troops come

into collision with the Turks, there will be fearful slaughter and

much cruelty. The Turkish commanders have been instructed

to treat the Servians, and I think the Roumanians too, as rebels,

the consequences of which are well known. The light heart

with which the Russians entered into this war has now been con-

verted into a sad one. Some of the leading men are eaid to

require change of air, but the Russians cannot give up the enter-

prise without making a supreme effort, and they have only about

a month in this year to retrieve their faults and misfortunes.

The public sales of Colonial wool have been well attended

during tbe week, and they have passed off with spirit, at full cur-

rencies. Greasy wool is in demand for the United States.

Tbe weather has been unsettled, but a good deal of wheat hag

been carried, though in by no means good condiiion. Tbe wheat

trade during the week has been decidedly firmer, and choice
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qualities of produce are held for higher prices. With regard to

the results of the harvest the Agricultural Gazette states

:

Of 312 reports of the current wheat harvest—sent to us during
the past few days by correspondents all over this island, all of
whom are engaged in either cutting their own jorn, or w..tching
it ripening or spoiling as the case may be—no fewer than 224
declare it to be below an average, This is a poorer account than
has ever before appeared of tbe wheat crop in the Agricultural
Gazette, which is now thirty-four years old. In only 11 cases out
of the whole of these returns have we had the crop reported as
being over average—about a quarter of them pronounced it aver-
age, and nearly three quarters put it under average.

Spring corn, upon the whole, is better than the autumn sown
;

but, excepting perhaps oats, neither are these as good as usual.
Half the barley returns, indeed, pronounce that crop to be this
year an average, but 40 per ceut of them are unfavorable. Of
the oat crop, again, one half the reports declare it to be an aver-
ag

,
and the other half are nearly divided between over average

ani under average. The oat crop is thus probably one of the
best crops of the present harvest. This character it shares with
the bean crop, of which, however, it will be seen, on looking
through the returns, that it is the winter beans which are un-
usually good

; so that, with a comparative failure of the spring
beans, the crop may, upon the whole, be pronounced an averao-e.
The following are the returns tabulated according to their char-
acters :

BaslUb 'larkel Reports—Per Cable.

The daily closing quotations in the markets of London and Liver-
pool forthepast week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.— The bullion in the Bank
of England has decreased £397,000 during the week.

Sat.
Consols for money.. 95 5-16

" account.. 95 5-16
0.8.6s (5-20S) 1867. ...107
O. 8. 10-40s 10fi«
6s of 1881 msi
New 4X8 lOojf

Moo. Tnes.
95 5-16 95 5-16
95 5-16 95 5-16
10? 107a
107X 107V
107* 1I17M
105* 105*

Wed.
95 5-16
85 5-16

107H
107*
107,"{

105*

Thar.
95 9-16
95 !'-lb

107U
Ifl7«

107*
105

Liverpool Ootton Marktt.—See special report of cotton.

Liverpool Breadstufs Market.—

Frl.
95 9-16
96 a- 16
ior«
107*
107*
105

Oats. Beans. Peas.
64 55 15

152 143 112
94 68 57

1S1

HARVEST REPORTS, 1877.

_ ls
~
7- Wheat. Barley.

Over average It 31
*™nt,e .....*.... 77 150
Under average 221 121

Total.... 312 3(2 310 206
Converting these figures into percentages of the whole body of

returns sent to us, in each case we have the following figures:

«„„- „
1S~~ Wheat. Barley. Oats. Beans. Peas.Overaverage 3^ 10

J
23 i2

"""j
AT""g- Mjf 50 49 69 61Under average 71£ 40 £ Jjj \\

Let us now compare these figures with those relating to last
harvest given in the Mark Lans Express at Christmas time, and
in the Agricultural Gazette in August last.
The returns of last harvest to the Mark Line Express in De-

cember we have converted into percentage returns in the follow-
ing table:

Over average
Wbe

f- *»& 0at
R
8

'
Bea" 8

-
p
«f:Average ,0 ,5* ° '

u.de/average:..::";-:::::"::::;;;:;^
JS* jj 8 S«

r>

TotaI iw loo loo loo 100
Our own figures, published last August in the Aaricultural

Gazette, are similarly reprinted in the following table

2J-ST" ~ Ba
i?

y
- °T BeT

una^eragv;;v::v-v::::::-;::::J
J. J jj

T

Tota
!;--- ioo loo ioo ioo

It will be seen that, excepting oats and beans, the harvest ofhe current year is represented in these leturns as even worsethan the poer harvest of ,1870.

During tbe week ended August 25, the sales of English wheat
in the 150 principal markets of England and Wales amounted to
only 19,183 quarters, against 28,634 quarters last year ; and it is
estimated that in the whole Kingdom they were 76,750 quarters
•gainst 114,530 quarters in 1876. During the season which has

9°mi
t

s

e
,TDated the 8aleB in th° 150 principal markets were

3,031810 quarters, against 2,099,041 quarters in 1875-6, the esti-

SJoV T •

KiDgd0m b6ing 8 -137 '
250 1 uarters gainst

8 396,200 quarters ,n the previous season. Without reckoningthe supplies (urmshed ex-granary, it is computed that the followmg quantities of wheat and flour were placed upon tbe Britishmarkets in each of the last four seasons

:

Sat. Hon. Tnes.
— , s. d. s. d a. d.
Flour (extra State) »bbl 26 6 26 6 26
Wheat (R. W. spring). §1 ctl
" (Red winter) " 12 2 ;2 '2

]j
-

" (Av. Cal. white).. " 12 8 11 8 12
" (C.White club)... " 12 11 14 11 13

Corn (n.W. mix.) y quarter 27 9 28 6 28
PeaB (Canadian) 9 quarter 33 3 39 39

Wed.
s. d.
26 6

Thnr.
». d.
26 5

12

12

It
28
3'J

12
12

1 1

as

Liverpool Provisions Market.—

Frl.
s. d
26 I

10 I

12 ;

12 !

13 <

23 I

39 (

Wed.
s. d.
!I5 n
50
35 a
46 6
61

Peas.
22
67
11

IOO

Sat. Mon. Tuee.
„ . , . 8. d. s. d. 8. d.
8eef (prime mess) . .Vtc 96 % 95
Pork (W't. mess).... pbbl 50 50 50
Bacon (l*g clear intd.jy cwt 35 6 35 6 35 d
Lard (American).... " 45 45 6 45 9
Cheese (Am. 4ne).... " 5J 6 60 60 6

Liverpool Produce Market.—
Sat. Hon. Tnes.
e. d. e. d. s. d.

Rosin (common)... $ cwt.. 5 9 5 9 5 6"
(fln e) " 10 10 10

Petroleuui(reflned) %) ea! 11* 11# |)_„'' (spirits) " 7* 7* ~,3A
rallow(pnmeCity)..» cwt. 41 41 41
CIoverseed(Am. red).. *'

8pirits turpentine " 27 6 27 6 28 6

London Produce and Oil Markets.—
Sat. Mon. Toes. Wed.

r. .J .u <-».«... £ 8 d - £ - 6 - d - £ 8. d. £ s. d.
Ltns'dc'ke(obl).iptr.. 9 15 9 15 9 !5 9 15
Linseed (Cal.) $ quar. 54 9 51 6 54 6 54 6
8ugar(No.l2D'chstd)
on spot, y cwt 23 23 88

8permoil W tun. .81 81 81
Whale oil " .35 35 35
Linseed oil....*) ton .30 10 30 10 30 10

Thnr.
8. d.

95
50
35 6
46 6
62

Fri.
s. d.
95
50
35 6
46
62

Wed.
e. d.
5 6

10

11%
7«

41

Tnnr.
8. d.
5 6

10

n§j
7*

41

Fri.
b. d.

5 6
10

41

23 28 28

23
81
35
30 15

Thnr.
£ b. d.
9 15

51 6

53
81
35
31

Frl.
£ s. d.
9 15

54 6

28
81
35
31

Imports of wheat
Imports of flour..
Sales of horn. grown produce

Total

1876-7.

.45, 163,926

. 6,567,376

.35,218,:00

86,954,502Exports of wheat andMH^

^

*-gfcjjg
9^

Result...
Aver, price of Eng. wheat for season

(Hommerriol an& Misttllamom Ntvos.

Imports and Exports for thb Wrkk.—The imports last
week showed a decrease in both dry goods and general
merchandise. The total importB were $4,075,726, against
16,046,094 the preceding week and $5,552,058 two weeks rjgft-

vious. The exports for the week ended Sept. 11 amounted to
$6,007,457, against $7,260,965 last week and $4,867,276 the pre-
vious week. The exports of cotton for the week ending Sept. 12
were 7,915 bales, againBt 2,365 bales the week before. The fol-

lowing are the imports at New York for week ending (for dry
goods) Sept. 6 and for the week ending (for general mer-
chandise) Sept. 7:

FOREIGN IMPORTS AT NEW VORK FOR THE WEEK.

1874.
Drygoods $2.3*6.575
General merchandise. . . 4,586,932

Total for the week.
Previously reported ....

$6,953 507
231,811,05b

1875.

$1,619,943
2,700,2,8

$4,350,193
211,177.720

1876.

$1,718,418
2.399,255

$4,: 17,6 IS

199,385,901

1877.

$1,497,033
2,578,648

K073.7S*
2J7,.:S8.511

89,858,139
2,582,700

86,605,589
61s. 3d.

-J,563,499 98,182,335
51b. 7d. 47s. 5d. 44b. 6d.

Uni^
1

^!;
8 aad

,
exP0rt8 ol ce«*l Produce into and from the

ZTn
K 'Dgd°m durinS th* **m just concluded, comparedWith the the three preceding seasons, were as under •

Wheat
Barley
Oats
Peas
Beans
Indian Corn
Floor

, 1876-7.
• CWt. 45,163,920

12.626,914

12,620,239
1,8!'9,269

4.629,v84
83,350.664
6,567,576

IMPORTB.

1875-6.
51,952,781
8,161,873
12,6:4,736
1,510.291
3.318,310
32,793,428
6,164,793

Wheat
,

Barley ....
oats.. .::;
Peas
Beans
Indien Ccrn"
Flour

..cwt.
EXPORT:?.

859,977
52,711
88,279
24.161
31,954
520,561
49,656

9)6.031
24,551

3)7,730
39.714
10,901

57,992
32,141

1874-5.
41.418,875
13,217,036
11.183,9118

1.582,046
2,934,897
17,051,2.:3

6,714,101

207,036
183,514
8),416
19.201

t,6B3
47,719
59,052

1873-4.
43,067,031
8.' 81.637
11,0(9,565
1,460,6-5

Since Jan. 1 $28i,7',7,563 $2*5,857,913 $254,003,01)2 $2)1,464,237

In our report of tbe dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports for the week ending
Sept. 11:

EXPORTS PROM NEW TORK POR THE WEEK.
1874. 1875. 1876.

$5,907,99S $6,311,1(15 $6 417 217
167,379,456 175.312,832

1877.

$6,007,457
132,796,575

For the week
Previously reported. ... 197.859,492

Since Jaa. 1 <203,767,490 $113,72^621 $I81,73O0j7 $l7s7s06,0J2
The following will show the exports ol specie from tbe port of

New Tork for the week ending Sept. 8, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding totals
for sever*! previous years :

3.593 297 , Sept. 5— Str. Labrador...
19 641.498 Sept. 6—Str. Gdlert
6,430,158

2,339,239
234.918
130,019
12,115
2.701

147,264
243,401

Havre 8 bxi. for. gold...
Paris.. Amer. silver bars.

u™» o h.. n™._ Jondon Span, doubloons.
Sept. 8—Str. Donau Loudon Amer. silver bare.

Sept. 8-Str. Germanic Liverpool silver^" '?:.:

Hex, dollars

Total for the week «.,„. ... n
Previously reported

"

" . .'.".V.V.V.V.V.'
.'

22 vl 636

$137,200
32,000
61,2
25,000
lii.ooo

3,2.0
' 8.030

Total since Jan. 1, 1877.
.$23,031,296
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Same time In—
ifm »».m«w
1675 IB 140.071

1874 43.1,1. U3
1878 4l.J41.83i

1S7» 57.tSI.8M

1871. 54,811,9 I

The imports of specie at this port during the same periods have

been as follows :

S»m« tlrao in—
1870 $47,419,401

1869 88,814,141

1888 65,813,058

1367 41,8152
1888 13,510.7:8

Bept. 8—Str. Claribel Port-an-Prlnce... Silver

Sept. tank) Liverpool...

Sept. 3—Schr. M. Brooks Oreytown..

,

-Sir. City uf Merida Vera Cruz..

$400

Sept. 8—Str. Cleopatra Nassau..

U.S. gold 466,1-15)

151
0.9
3.4(1!)

1,000
97,300
1,850

2fl()

,TJ. S. silver
I .8, silver....

Foreign silver.

U.S. gold
Foreign gold ..

.U. S. silver....
U.S. gold

8ept. 5—Str. Bothnia Liverpool Foreign gold .... 535,315

Sept. 6—Str. Etna Aspiuwall U. S. silver 2,9ol
Foreign silver 8
U.S. gold 944
Foreign gold 93
Gold dust 4.221

Sept. 6—Str. Columbus Havana Foreign gold ... . 84,0W
Bept. 8—Str. Oder Southampton Foreign gold .. . . 635,565

Total for the week $1,888,996

Previously reported 8,797,834

$10,661,8)0

Same time in—
1871 $7,682,509
1870 7.900.133

1869 9884.124
1868 5,718,917

Comptroller of the

following statement
balances for three

Total since Jan 1,1877

Same time In

—

1-7. $3,620,146
1875 8.585.808
1*74 4.614.351

3.077,»10

1673 .... 2,9!i,,311

TJ. S. Treasury Statement.—From the
Currency, Hon. John Jay Knox, we have the

of the currency movements and Treasury
months past

:

I '. 8, liontl* held as seoirity from Nai'l B'ks.— .Tnne.

Bonds for circulation deposited $4,953,050
Bonds foi circulation withdrawn 6,1154,550

Total held f r circulation 338,713,1100

B u'l- I., hi as security for deposits 18,857,000

Legal Tender Notes.—
Dei>o»iled in Treasury under act of June 50,

1874 1,425,100
Totnl now on deposit, Including liquidating

banks.... 13,938,803
Retired under act of January 14, 1875 648.248
Total retired under that act to aate 88,888,888
Total amount of greenbacks outstanding,

.

359,764,333

Na'.tonal Bank Circulation.—
New circulation Usued .. 810,310
Circulation retired 3,121,410
Total circulation outstanding—Currency. .. 818,680,347

Gold 1,428,625

Notes received for redemption from—
NewYork 10,500.000
Boston 8,300,000
Philadelphia 1,000.000
Cincinnati. 65,000
Chicigo 237,0.0
Miscellaneous 7,727,000

* Total .'$27,839,000 $17,905,000 $19,000,000

Treasury Movements.—
Balance in Treasury—Coin 115,123,473

Currency 7,950,374
Currency held for re-
demption of frac-
tional currency 7,953,328

Com certificates outstanding -41,571,300

July.
$10,731,400
11,681,400

337,761.600
18,867,000

August.
$5,683,950
5,750,900

887,684 650
18,655,000

1,484,220 1,189,910

14,435,028
670,112

32,905,780
359,094,320

14,244,836
1.118,056

24.023,8S6

357,976,164

837,640
1,121,854

815,236,888
1,429,120

1,397,570
1,444,141

816)380,038
1,425,770

5,670,000
6,714,000

69(|,l 00
48,000
16 ,000

4,833,000

97,803,995

9,811,!<56

8,160,858

37,807,300

4.917,000

8,236,000
8118,000

90,000
315,000

4,541,000

106,901,^36

11,<:28,537

8,365,412
38,625,40,1

The transactions for the week at the Custom House and Sub
Treasury have been as follows:

Custom , Sub-Trcasury.-

Scpt.

House
Receipts.

8 J386.000

-Receipts.-

10..

11.
IS-
IS..

11..

505.000
331,000
519.000
515,000
2117,000

Gold.

$648,613 30
919,4 & 44
333,522 36
951.05-1 71

798,133 01
556,539 i8

Currency.

$149,500 96
1,0911,3.33 03
884,4)8 05
716,12) 71

530,435 58
358,651 69

-Payments. -

Gold.

$360,469 81
205,8'» 70
363,363 46

1,600,048 11
43:t.07l 76
359,931 73

Currency.

$433,108 87
953.444 76
673,261 57
911,003 69
605 578 45
9li8,779 10

I G. H. & S. 6s, g. 83
I H.&T.C.7?,g.lst S3
do 8s con. 2d 60

I
G.H.&H.7s,£.lst 75

Total $3,453,000 $4. 307,1101 11 $3,403,386 58 $3,818,437 59 $4,513,175 44

Balance, Sept. 7 88,043.384 63 47,588,037 19

Balance. Sept. 14 88,931,518 15 46,493.148 33

Texas Securities.—Messrs. Forster, Lndlow & Co., 7 Wall St., quote:

State 7s,gld 4110 111 I Austin 10s.. ..100 103
7-._v30yrs Sill 113

|
Dallas 10s ... 90 ....

lOs.pens.. Slt'3>tf 105 I Houston 6's.. .. 15
6sof1893. ... 100 |S. Ant'iolOs.. 95 ....
S With interest.

Buffalo & Jamestown.—The Buffalo & Jamestown Railroad
was sold at Buffalo, September 11, for 11,000,000, to J. M. Rich-
mond, W. H. H. Newman, A. Alman, John F. Moulton and W.
S. Bissell, a committee for the bondholders. The city of Buffalo
ownel $1,000,000 in stock of the road, which it will probably lose.

Chicago Danville & Vincennes—Chicago & Eastern Il-
linois.—The directors adopted the name of the Chicago & East-
ern Illinois R>ad for the consolidated Illinois and Indiana divi.
sions—157 miles. Papers of incorporation under that style were
filed. The directors elected the following mannging officers:
F. W. Huidekoper, President; T. W. Shannon, New York, Vice-
President; A. S. Dunham, Secretary—he wa«i also appointed
Auditor; J. ('. Calhoun, Treasurer ; "Edmund L. DuBarry, Gen-
eral Superintendent; C. Uolliday, General Freight and Passenger
Agent.

District of Columbia.—A Washington dispatch, September
12, says : 'The District ComruisMoners have informed the Secre-

the
States

. ~. ...._,.. . * ,»w viiiuii,* v inn in i.-.-nMris uavc in mi men me oci
tary of the Treasury that there will be no surplus money in
District Treasury out of which to re-imburse the United Sti

Treasury for moneys advanced In payment of interest on the 8 65
bonds of the District, and that if any money were taken from the
District Treasury for this purpose, it would interfere with, and
perhaps prevent, the maintenance of the District government."

Erie & Genesee Valley.—The Times says this railroad was
built to connect with the Erie Railway V ith the Genesee & Mount
Morris Railway. The road is mortgaged to the amount uf $120,-
000, and when it was nearly completed a contract was made with
one Lawrence C. Woodruff to lease the road to the Erie Railway
Company. The lease was effected, and by its terms the Erie
Company was to pay the interest on the $120,000 mortgage of
the leased road. The interest was paid up to January, 1875, but
Mr. Jewett, the receiver of the Erie Railway Company, refused
to pay such interest. Woodruff then endeavored, by petition to

the Supreme Court, to compel Mr. Jewett to make the payments.
In opposition, Mr. Jewett claims that the Erie Company has no
valid contract with the leased line ; that the latter does not pay,
and that the co-trustees ot Woodruff and the Erie & Genesee
Valley corporation should have been joined with Woodruff as
parties. Judge Westbrook, before whom the matter came, de-
cided yesterday to deny the application, but he granted Woodruff
leave to bring a suit against Mr. Jewett as receiver.

Memtois & Charleston.—The Enoxville (Tenn.) Tribune, of
September 1, says: "It was announced a month or two ago that
the East Tennessee Virginia & Georgia Railroad Company bad
negotiated a conditional lease of the Memphis & Charleston Rail-

road. One of the conditions of said lease—and the principal one
—was that, by the 1st of September, the indebtedness of the
Memphis & Charleston road to the State of Tennessee should be
so discharged as to reduce the annual interest account of the com-
pany from $300,000 to $310,000 as a maximum. This condition,

and all others, having now been fully complied with, the lease

becomes effective to-day, and the unification of the line from
Bristol to Memphis, under the proprietorship and management of

the East Tennessee Virginia & Georgia Company, is therefore
complete. The financial operations necessary to a compliance
with the preliminary terms of the lease have been accomplished,
we are pleabed to learn, without cost or increased liability to the
Eist Tennessee Virginia & Georgia Company. The principal of

the indebtedness of the Memphis & Charleston Company has been
reduced $1,030,000, and its annual interest account brought down
to $304,000, being $0,000 less than the maximum agreed upon."

New Jersey & New York.—The Special Master in Chancery
gives notice that he will sell, on September 21, the whole or part

of $167,000 of the first mortgage bonds of this company, dated

March, 1873, held as collateral security by the Rogers' Locomotive
and Machine Works.
Railroad Bonds Usurious.—The Raleigh (N. C.) Observer

gives the head notes of a decision by the Supreme Court of that

State in the case of Commissioners o'. Craven vs. A. & N. C. RR.
Co., to the following effect, the bonds specially affected by the
decision not being named :

In the absence of special legislation, corporations are affected

by the usury law to the same extent as natural persons. Where
bonds were issued by defendant corporation to certain of its

creditors, at a discount, in settlement of its previous indebtedness,

which bonds bore interest at the rate of 8 per cent,—Held, that

under the act of 1866, ch. 24, the transaction was usurious. The
statute of the State of New York forbidding corporations to

plead usury as a defense cannot govern a corporation of this State

sued in this Siate, although the bonds in question were delivered

in New York and made payable there. Where such bonds
express a rate of interest illegal in this State, and also in New
York, and were issued inpayment of a precedent debt and secured

by a mortgage on the corporation property, they could legally

bear no greater rate of interest than that allowed in this State.

Neither a natural person nor a corporation can legally sell its

bonds, bearing the highest legal rate of interest, at a discount, for

the purpose of borrowing money. Sueh a sale is in eflect a loan

and is usurious.

Savannaii & Charleston.—Mr. C. T. Mitchell, receiver, re-

ports to the Court for the year ending July 31 as follows

:

Receipts first quarter $ro.505

Receipts second quarter 87,161

Receipts third quarter 75,121

Receipts fourth quarter 8i,09J

Total $303,833
Disbursements first quarter $30,195

Dishursements second quarter 90.0'#1

Disbursements third quarter 69,512

Disbursement fourth quarter 74,007— 885,837

Balance on hand July 31 $3O,04«

Each quarter of the year showed a surplus of receipts, except

the second when the expenditures were the greatest.

—In the Alabama & Chattanooga Railroad matter, Messrs

Plock & Co. give notice that Messrs. Emile Erlanger & Co. have

extended the time for bondholders to assent to their proposition

to the 23d of this month.

—The Western Union Telegraph Company has declared a

dividend of one and a half per cent, payable at the office of the

Treasurer in Sew York, on and after October 15. The transfer

books close September 20 and re-open October 16.

—The publishers of the Railway Age now present its readers

with their paper in an entirely new dress of type, of a smaller

and handsomer face thaD that before used, and increased, by the

addition of lour pages, to twenty-four pages, of which fifteen are

reading matter. The additiou to the contents by means both of

the change of type and the increase of pag?s is very considerable,

and makes ihe'llailuay Age one of the largest railway papers in

respect to quantity of reading matter anywhere published.
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No National banks organized during the past two week.

DIVIDENDS.
The following dividends bare recently been announced :

Name op Company.

Railroads.
Lehigh Valley (quar ) . . .

New York Central & Hucl?on Eiv. (qnar.)

Insurance.
JefferEon

Miscellaneous.
Western Union Telegraph (quar.)

Per
Cent.

5

IK

When
P'arle.

Oct. 15
Oct. 15

On dem

Oct. 15

Books Closed.
(Days inclusive.)

Sept. 17 to Oct. 19

Sept. 21 to Oct. 15

FRIDAY, SEPTEMBER 14, 187T-5 P. M.

The Money Market and Financial Situation.—The

general situation in financial circles is nearly unchanged since

last week. The tone of the money market remains firm for time

loans, but money on call is offered in abundance at moderate

rates ; the currency price of government securities keeps pace

with the decline in gold, but the gold price is about steady
;

railroad and miscellaneous stocks are well maintained at the

advance, with the exception of temporary fluctuations
;
gold is

weak and also foreign exchange.

The Bankers' Convention, in session this week in New York,

has attracted attention on account of the high standing of many
of its delegates and the momentous questions brought before it.

The most important topic so far discussed was that of specie

resumption, and the plan submitted by Mr. Coe, President of the

American Exchange National Bank of this city, was referred to

the Executive Committee, to prepare the necessary details for its

recommendation to the banks of the country. The plan, as

reported by the press, is substantially as follows :

" To organize the national banks into a union, whereby the forces of the
whole nation, working through them, in every part of the country, can be
concentrated upon this great object, and by which every step of progress may
he thoroughly applied and be firmly maintained. Let them combine !n ratio

of capital in the purchase of, say, fifty or one hundred millions of bonds for
redemption purposes, with the privilege of such further sums as may be found
necessary, the bonds to be accounted for in gold coin at par, less one half per
cent, provided by law for all expenses. The bonds to be then offered for sale
to the public by any bank, at par and accrued interest, or by the United States
Treasury itself at the same price, and in coupon or registered bonds, ot such
denomination of even decimals as buyers may prefer. The interest to run as
they arc taken by the banks. The banks to credit the Treasurer of the United
States the sums as delivered, as a gold deposit, subject to his order, in which
all banks participate who will furnish the collateral security required
by law. This to consist either of United States bonds, gold coin, or legal-
tender notes in packages to the full market value, with the privilege of substi-
tuting the one for the other from time to time through one common agency, as
may be convenient. The bonds, gold or legal tender notes so pledged to be
held in the Treasury as a special deposit. This will enable banks to gather
coin Into their reserves from the sale of bonds, and to surrender legal tender
notes hitherto held. The liberty of exchanging collateral security desired will
allow them to temporarily recover the currency should they at any time with-
draw it from the public too rapidly."

In our local money market, call loans are made at 3 per cent
on governments, and 405 per cent on good stock collaterals. On
time loans we have heard of money in blocks being placed for
four months, or the balance of this year, at ^ per cent on govern-
ment collaterals. Prime commercial paper is in fair demand, at
6@7 per cent.

The Bank of England, on Thursday, showed a loss of £397,-
000 in specie for the week, but the rate of discount was left
unchanged at 3 per cent. The Bank of France lost 1,600,000
francs in specie.

The last statement of the New York City Clearing-House
banks, issued September 8. showed an increase of $823,950 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $12,021,975, against $11,798,025 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years :

-1877.-

Bpecie

.

Circulation
. .

.

Net deposits..
Legal tenders.

1876.
Sept. 9.

1875.
Sept. 11., .. . SeDt

' L 8eP l - 8 - Differences.
Loans anddts. $213,779,7.10 $243,920,800 Inc.. $142,100 J258.43l.100 S2S3

,

443'200
6,0.30.100 19.961.800 Inc.. 3,93! 500 22 778 400 9 378 200

15,393,330 15.56S.400 Inc.. 185,100 14 371200 I » w
209,451.700 210,571,100 Inc.. 1,123400

------
48,130,600 45,303,900 Dec. 2,826,700

2-31,069,500

57,5J9,000
212,601,2(0
69,185,200

United states Bonds—Government securities decline
slightly in market price as gold shows continued weakness, but
the gold values of bonds are scarcely changed from last week.
There is but a moderate business doing, aB would naturally be
supposed on a falling market at this time of year. Between
London and this market transactions have been of small moment

as prices and rates of exchange have offered no margin fur profit-

able operations.

Closing prices here have been as follows :

Sept. Sept. Sept. Sept. Sept. Sept.
Int. period. 8. 10. 11. 12. 13. 14.

.Jan. & July. 110 110 lOQ* 109% 109% 109%

.Jan. & July. Ill HOJi •110* HO* 110* *110>tf

68,1881 reg.
«s, 1881 coup.
Called bonds...
6s, 5-20s, 1865, n. i...reg.
6s, 5-20s. 1865, n. i . .coup

.

6», 5-208, 1887 reg.
6s, 5-20S, 1867 coup.
5s, 5-208, 1868 reg.
6s, 5-208, 1868 coup.
5s, HMOs reg.
5s, 10-40s coup.
5s, funded, 1881 reg.
5s. funded, 1881 .. . coup

.

4H«, 1891 reg.
4J4s, 1891 coup.
4s, registered, 1907
4s, email coupon
6s, Currency reg.
This is the price bid;

Jan. & July. 105*
Jan. & July. 105%
Jan. & July. 107*
.Jan. & July. 107*
.Jan. & July.*109%
.Jan. & July. 109*
.Mar. & Sept.•W*
.Mar. & Sept. *109
Quar.—Feb. *1C7J£
.Quar.—Feb. 107*
Quar.—Mar. 106
Quar.—Mar. 106
Quar.—Jan. 102%

, Quar.—Jan

.

.Jan. & July. 123)4
no sate was made at

105% •105?,' 105* 105* 105*
105% 105% 105)4 105* •105*
107% 107* 107)^ 107* 107*
107V 107% 107* 107* 107*
109)4 109 y, 109* 109* 109*
109% loa* •109* 109* 109*
107* 107* 107% 107* 107*
108* 109 108* 109* 108*
107% 19V% 107* 107* *107*
107* 10V* HUH 107* 107*
105* •105}; 105* 105* 105'4
105* 105« 105% 105* 101*
102* 10J* 102X 102* 102*
104* 103* *103*
•ma • 122)4 121* 122 122*
the Board.

The range in prices since Jan. 1, 1877, and the amount of each

class of bonds outstanding Sept. 1, 1877, were as follows:

6s, 1881 reg.
6s, 1881 coup.
6s, 5-20s, 1865, new..coup.
68,5-208,1867 coup.
6a, 5-20s,1868 coup.
5s, 10-408 reg.
5e, 1040s coup.
5s, funded, 1S81 coup.
4H8, 1891 reg.

4Ks. 1891 coup.
4s, 1907 reg.
6e, Currency reg.

^-Range since
Lowest. I

109* Sept. 5'

110* Sept. 5
105* Sept. 1.3

107* Sept. 12
109* Sept. 6
107* Sept. 14

108* Sept. 10

107* Sept. 13
105* Mch. 1

105% Sept. 12
102* Sept. 5
121* Sept. 12

Jan. 1,1877-
Highest.

114* Jan. 17
115* May 26
111* May 17
114"/, May 26
117)4 Jan. 22
114* Jan. 27
114* Feb. 6
112* Jan 22
109* July 17
109 May 17
106 July 24
126 July 18

, Amount
Registered.
$193,940,900

65,690,850
93,327,300
15.716,500

142,355,050

219,372.300
112,588,650

64,623,512

Sept. 1.—

,

Coupon.

'88]7!)5,450

116,893,650
212, 291,600
21,760,300

52,¥ll',250

289,(63,850

72,411,350

Closing prices of securities in London have been as follows:

U. 8. 6s, 5-20S. 1867 .

U. 8. 5s. 10-408
New 5s
New 4)4 per cents .

.

Aug.
31.

Sept.
7.

Sept. .—Range since Jan, 1, '77.—

t

I 11. Lowest. I Highest.

107* I 107*
108* I 108*
107% 107*
105* I 105*

107*
i07#
107*
105

106 June 25] 110* Feb. 6
107)4 Sept. 13i 110* Feb. 6
105* Anril 25 109 July 11

I 102)4 May 161 106* Aug. 7

State and Railroad Bonds.—Southern State bonds are

dull and prices not very firm, except for Louisiana consols, which
are quoted higher, and have sold here at 82. Virginia consols

are held less firmly in consequence of reports that the repeal of

the funding act might be held unconstitutional, and the pealers

thus be placed on a level with the funded bonds. The whiskey
bell-punch tax having been upheld by the courts has gone into

operation, and is reported to be a source of amusement to the

people as well as profit to the government. It is anticipated

that a revenue of $800,000 will be raised by this tax, and if that

is accomplished it will be entitled to rank among the most suc-

cessful devices of political economy in the way of taxation

—

there is a subtle idea of loyalty, too, in making the citizen feel

that he blesses his government every time he takes a drink. In

the report of the council of foreign bondholders In London, Mr-

Hyde Claike gives the total amount of the obligations of sover-

eign States current in the London market which were in default

February 1, 1877 :

SUMMARY OF LOANS IN DEFAULT.

Principal
State. unredeemed.

Alabama £1,444,000
Bolivia 1,654,000
Costa Rica 3,304,000
Ecuador 1,824/00
Greece 2,4(0.000
Guatemala 524.200
Honduras 5,398.570
Liberia 100.000
Louisiana 4,487.003
Mexico 27,905,800
Paraguay 1,505 400
Peru 32,953,000
Santo Domingo 714,300
Turkey 197,390.245
Uruguay 8,164.800
Venezuela 6,616,800
Virginia 5,521,320

Iaterest
overdue.

£462,080
1«8,480
471.972
164,160

6,192,003
51,874

2,010,619
21,000
916,000

9,388,580
331,188

2,638,599
192,861

11,423,593
189,888

2,817,862
698,732

£38.168,988

Total

£1,906,080
1.852.480
3,775,972
1,988,160
8,592.000
593,574

7,409,189
121.000

5,403,000
37.294,380
1.-136.588

35,591,599
907,161

208.813,838
3,354,678
9,434,662
6.220,052

£335,094,423Seventeen States £296,925,435

Railroad bonds are generally quite firm on a moderate volume
of transactions; the better outlook for railroad business has the

effect of strengthening all their securities.

Messrs. A. II. Muller & Son sold the following at auction :

SHARKS.
4 Ftremen'8 Insurance Co 120
40 Island City Bank 86!4
100 Citizens' Gas Light Co. of

Poughkeepsie 101*
55 Jefferson Fire Insurance Co.. 137

BONKS.
$1,000 Erie RR. 2d mort. 7 per
cent cou bonds .10i*

BONDS.
$3,000 Mississippi Central R. R.

Co. 2d mort. 8 p. c. bonds,
Feb., 1876, coupon on 76*

1,000 francs obligations commn-
nales 5 per cent bonds, due
July 1, 1877, Jan., 1875, cou-
pon on (hypothecated), 500
francs each, for $26-

Closing prices of leading State and Railroad Bonds for three

weeks past, and the range since Jan. 1, 1877, have been as follows:
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Static.
Tennessee 6», old

do 6a, new
North Carolina 6x, old
Virginia tic, conaol

do do 3d series...

Missouri 6a, long bonda
Dletrict of Columbia, 3-658 1934

Railroads.
Central of N.J. 1st conaol. ..

Central Pacific 1st. 6a, gold . .

.

Chic. Burl. A Quincy conaol. 7a
Chic. & Northwest'n, (-p., gold
Chic. M. & St. P. cons. a. fd, re

Chic. H. I. & Pac. 1st, 7e
Erie 1st, 7a, extended
Lake Sh. & Mich. So.2d cona.cp
Michigan Central, conaol. 7»..

.

Morris & Eeaex, let mort
N. T. Cen. & II ml. 1st, coup. .

.

Ohio & Miss., cons. sink, fund
Pitlab. Ft. Wayne & Chic. 1st.

Bt. Lonis & Iron Mt.. 1st mort.
Union Pacific 1st, 6a, gold

do sinking fund....

Aug.
SI.

Sept.

•43* •44
•43* •41

•17)4 •in
•18 •78

•41

•106* •101!

76M H%
71 •50V

•109"

M 92
•83* *f9X
•109* •106

•91 •95

104* •104%
115 •1I5M

•1178
•90 •92
•118
x96 96
105* 105
98 '<!<*

8
fP

,

44
•43*
•18
•;.',

•43

106*
78)4

105*
109*
91

•89
•106*

•96"

'1C4X
ne*
•92'

•95"
'104

•94*

, 8lnce Jan. 1, 1877 ,

Lowest. Highest.
42* Peb. 28 45 Jan. 11

48 Feb. S8 4-t'i .In m- 7
18 July 10 22*}Jiin. 6
82 * April I 82* Apr. 2
3e Jan. 16; 45 Apr. 11

104 Jan. 23 109)4 June '•

71 Jan. 2 80 June 21

50 Mch.
105* Mch.
106 Mch.
80* April
78 Jan.
106 Feb.
109 Jan.
93 July
100 May
113 Feb.
114 Mch.
81)4 June
117 Jan.
92* Mcb.
103 Jan.
92* Mch.

5 85
5 110V

if, 111'.

llj 96*
28 1 89%
28'112
15 115

102

105
118
121

93
122
108*
108*
98*

Jan. 5
June 11

Jane 14

Jan. 2
Sept. 3

June 29
June 211

May 10

Ang. 28
June 7

May 24
Sept. 8
June 23
July 12
June 18
Feb. 6

* This is the price bid ; no sale was made at the Board

.

Railroad and ITIUcellaiieous Stocks.—The advance in the
stock market has been pretty well maintained since our last

report, except in the coal-road stocks, which have fallen off

materially. It would appear that the decline in the latter was
almost inevitable so long as there was no better basis for the
previous advance than the miners' strike, which could hardly
"make any profits for the companies, while they were unable to

sell coal in large quantities at higher prices Western Union
Telegraph, after Boine fluctuations, closes at 81i, the company
having declared a 1^ per cent quarterly dividend, but taken no
action looking to the distribution of the surplus stock held by
the company. The suit to prevent a consummation of the pooling
agreement is looked upon as of little importance. The Western
railroad stocks are well sustained on the prospect of their larger
earnings during the Fall, although it will be seen by our article

on another page that several of the roads will have to make very
large gains in the next four months to bring their gross receipts for
this year up to the figures for 1876. Thore have been occasional
sales of Union Pacific, and to-day the price was down to 68f, it

being reported lately that there is a purpose to get a short interest
in it as the basis for an upward movement. New York Central
and Hudson hag declared its quarterly dividend of 2 per cent.

The daily highest and lowest Drices have been as follows:
Saturday, Monday, Tuesday, Wednes'y, Thursday, Friday.
Sept. 8. Sep'.. 10. Sept. 11. Sept. -12. Sept. 13. Sept. 14

2i i -a
n* is*
ioo* K»¥
30X 32*
65* 67*
33* 31*
ufc m%
100* lOOiK
51 55
53* 57
11* 12

At.* Pac. Tel.
(Antral of N.J
CWc. Burl.&o
U. Mil. 4 St. 1'.

do pref.
Chic* North.

do pref.
C. K. I. & Pac.
Del.* II. Canal
Del. L. & West
Brie
Han. & St. Jos

do pref.
Harlem
III. Central...
Lake Shore...
Michigan Cent
Morris &Essex
N.Y.Ceo.&H.Ii
OIllO&MiSB...
Pacific Mall...
Panama 112 112
Wab.P.C. H'ta 12* 12k'
Union Pacific. US* 70
Weat. Un. Tel. 84* 84*
Adams Exp... 95 90*
American Ex . 51* 55
United States. 17* 49*
Wella. Fanro.. 33* 8iy

20 20
18 1814

10»X icoy
32 ii%
67* 6.*
34* S5*
63 63*
101* 101*
Nil 053
61* H
12* 12*
12* 12*
21), 27*
142* 1.2Y
72 72*
M* 66 j

"*X an X
80 60*
IDS* 106*
6V 7
21X 25

21 22
18* 18X
100X 10:

31

5

IBM
6! 61*
34 85*
62* 63*
101 101*
55 56s
57 58*
.12* n*
•27 ".'.'.

i* is"
6ll< 64*
53* 59*
80 El

67* 10*
«2* 64*
H 5-1*

77 80
103* 104* 103* 104

6* 6* 6* 6*
24* 25
112* r.2*
II* 12*
10 70
82* 94*
97* 97*
54* 55*
49 5)

85

24 24*

9XM .,

81

97

83*

1 1 \
70*

MX
53
50
81

21* 22
16* 17*
100V 101

30* 32
66* 68*
Sii. 34
61* 62*
100* 101

47* 50*
50 53*
11* II*
11* 12*
27 27

142X »2X
69* 70*
62* 64
57* 59*
75 77*
103 113*
6 6V
24 24*
112 112
10* 11*
tut »*
81 92*

"96 93
52* 53*
17X 48*

•83

22 22*
17 17X
100* 101

32 S3*
61* 69*
S3* 35
61* 63*
101 101*
47* 50
49 53*
10* 11*
12* UX
27X 23
140
i>9 70 *
62* 64*
58* 59 a
75* 78
103* 101*

6 6*
23* 24X
112 112
11* 12

69* 69

«

8IX S2X
97* 97*
53 53*
47* 47*
83 84*

22
17 17*
100* 101 Jd

32 S3*
67* 6»*
33* 31*
61* 62*
101 Mil'*

47* 4S*
48* 50
10 10*
12*' H«
29 31

X

'140 11.;-.

69* 69*
62* 63*
58* 58*
75 76*
103* 103X
6 6*
23* 24
HI 111

12 12*
68* 69*
81* 82
98 100
52* 52*
"47* 48*
•83 85

' This Is the price bid and asked : no sale was made at the Board.
Total sales this week, and the range in prices since Jan. 1,

1876. were as follows:

Atlantic & Pacific Telegraph .

.

Central of New Jersey
Chicago Burl . & Quincy
Chicago Mil. & St. Pan!

do do pref.

.

Chicago & Northwestern
do do pref..

Chicago Rock Island & Pacific.
Delaware & Hudson Canal
Delaware Lack. & Western
Erie
Hannibal & St. Joseph

do do pref
Harlem
Illinois Central
Lake Shore
Michigan Central
Morris tfc E-sex
N. Y. Central & Hudson River.

.

Ohio & Mississippi
Pacific Mail
Panama
Wabash Receipts
Union Pacific
Weatcrn Union Telegraph .

Adams Kxprese
American Express
United StateB Express
ifells, Fargo & Co

Kales
of w'k.
Shares

3.191

8,330
2929

38.573
411.825

86,855
30,009
8,966

20.987
231,190

85,280
9220
6,700]

100
11,073

189,6901
m.iiiu

16,812
28.951

1

16,960
13,415]

155|

8,650
3,949

128,420
1,274!

1,876
928
899

,—Jan. 1, 1877, to date.
Lowest.

15)4 Feb. 3
6 Jnnc 11

94 Mch. 19
11 Apr. 12
40* Apr. 23
15 Apr. 13

37Ji Apr. 23
82* Apr. 23
25* Jnne 13

Highest
25 Mch.
87* Jan.
118* Jan.
33* Sept.

69)4 Seut.
37* Jan.
64)4 Sept.
102* Jan.
74* Jan.

30* Jnne 11] 77 Jan.
13* Sept.
15* July
33* July
144 May
1iV, Sept.
66* Sept.

59* Sept.
92* Inn.
104* Jan.
1% Jan.
26* Aug.
130 Mch.
15 Aug.
73 Mch.
84* Sept.

II 5 Jan.
60* Feb.
59)£ Jan.
90 June

4% Apr. _
7 Apr. 17
17 Apr. 17

135 Feb. 19
4014 Apr. 2
45 Apr. 23
35* Apr. 2
51* June 13
85* Apr. 23
2)4 July 7
12^ Apr. I
80 Apr. 3

H June 30
59* Jan. 15
56 Apr. 4
91 . Apr. 23
43*, Julv 3
SO Apr. 27
81 July 25

Whole
year 1870.

Low.
14*
20*
112)4

18)4

49J4
31*
55*
98 !4

High
22

109?i
121*
46*
84*
45)4
67*
111*

61)4 125
64)4 120)

J

7* I
23*

10* 22*
18* ~

130*
60%
48*
34*
81
96
5
16*
122

57k
63*
100
55
49*
79

33*
145

v&M
68*
65*
106
117*
S4X
39*
140

74*
80*
114
87
76*
91

Total sales of the week in leading stocks were as follows :

Sep t. 8,

pref.

2,751
10.. 4,481
11 5,225
12 9,400
13 8,850
14 6,400

N.west, Lake West'n St.Paul Mich. Dcl.L. N. Y. Rock
Shore. Union.
15,400 20.200
13.600 25,355
36.975
40,915
88,000
41,800

88,7*3
26,000
13,500
9,>00

pref. Cent
900 17,159

3,000 20,100
4,2-0 16,228
11,300 11,216
11,60) 17,200 49,800
9,825 1 7,200 50,310

& W.
21,530
21,010
40,8i 10

50.740

Cent. IsPnd.
1,378
5,470
4,447
4,6(0
8,396
4,600

850
1,015
600

3,200
2,900
400

The total number of shares of stock outstanding is given Id
the last lino, f jr the purpose of comparison.
The latest railroad earnings, and the totals from Jan. 1 to latest

dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan. 1 to latest date" furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
In the second column.

-Latest earnings reported.

-

Jan. 1 to latest date.
1877. 1876.

$1,478,91111,492,782
650,583 758,434
161,499 1«5,437

1,091^08 818488
9.060,00"] 9/68,167
2,883,808 3,270,214
4.420,460 0,362,693
3,238,890 3,385,435
142,858 244.291
464,22! 285,199
426,803 283,359

5,8112,429 6,226,101
2,423,352 2,601.871
1,057,S89 1,042.789
3,058,095 3,550,3)5

1877. 1676.
Atch. Top. & S. Fe...Monlhof Ang... 1255,100 $248,138
Bur. C. Rap. & North. 1st week of Sept. 35,000 18,000
Cairo & St. Lonis 8d week of Aug.. 4,270 0,590
Canada Southern .. .1st week of Aug. 68,938 30,156
Central Pacific. Month of July... 1,366,000 1,541,222
Chicago & Alton 1st week of Sept. 111.818 109,047
Chic. Mil. & St. Paul... 1st week of Sept. 228,000 147,131
Chic. R. I. & Pacific. .Month of June.. 536,234 659,196
Clev. Mt. V. &D.,&c..Moi;thof Aug... 33,989 31,001
Denv.&Rio Grande.. .Month of \ng... 83,510 43,294
Gal. Har. &San Ant'o.Month of June.. 52,531 40,320
Grand Trunk W'kend. Sept. 1. 190,050 181,869
Great Western W'kend. Aug.Sl 77,009 77,846
Hannibal & St. Jo Month of July... 129,781 133,087
IllinoisCen. (Iil.lines).Month of Aug... 608,976 419,674

do (Leased lines). Month of July... 89,077 114,034
Indianap. Bl. &W ...Month of Aug... 128.638 138,275 792,758 996,318
Int. &Gt. Northern. ..lstweekof Sept. 23,000 24,700 890,381 750,658
Kansas Pacific Month of July.. 274,362 231,022 1,820,407 l,r-98,079
Louisv. Cin. & Lex... Month of July.. 90,562 91,514 599,876 582,010
Louisv. & Nash., &c..Montn of July.. 890,483 864,623 2,948,176 2,761,913
Missouri Pacific Month of Ang... 351,386 306,675 2,425,888 2,810,917
Mo. Kansas & Texas..1st week of Sept. 71,306 67,103 2,078,712 2,003,611
Mobile&OMo Mouth of July.. 98,932 93.912 923,781 947,438
New Jersey Midland.Month of July.. 63,490 64,616 376,352 350,850
Nashv.Chatt. & St.L.-Month of July.. 131,646 127,395 942,639 1004,031
Pad. &Elizabetht'n...lstweekof Ang. 5,669
Fad. & Memphis Month of Aug... 17,987 15,703 119,823 134,798
Phila. & Erie Month of July .. 163,501 256,286 1,553,365 1,822,007
St. Jos. & Western... .2d week of July. 7,516 6,869 189,831 184,317
St.L.A.&f.H.(brchs). 1st week of Sept. 10,845 8,373 326,520 308,574
St.L. I. Mt. & South. .lstweekof Sept. 99,600 91,5S5 2,671,661 2,342.718
St. L. K. C.& North'n.. lstweekof Sept. 78,514 58,624 1,981,866 2,0)1.981
St. L.& S.Francisco..Month of Ang... 121,080 114,307 830,046 814 264
St.L.&S.E'n(StL.div.)3dweekof Aug.. 16,521 15,285 362,150 375,764

" (Ken.div.)...3d week of Ang

.

7,813 9,005 204,472 205,266
" (Tenn.div.)..3dweekof Aug.. 4,090 3,482 91,005 92,864

St. Paul & S. City Month of July.. 40,597 55,016 24«,25S 317,313
Sioux City&St. Paul. .Month of Jnly.. 21,048 30,206 134,330 192,925
Tol.Peoria& Warsaw..lst week of Sept. 28,586 35,012 722,723 964,617
Wabash lstw'k of Sept.* 111.386 93,967 2,859,612 2,874.153
Union Pacific Month of July... 994,997 976,781 6,957,406 6,624,714

• Includes earnings of Hannibal Branch.

TUe Oold IMarRet.—Gold Btill droops and closes to-day at

103±. The future of gold is uncertain, and it would be hazard-
ous, under present circumstances, to venture an opinion. It is

hardly necessary to remark that many business men are appre-
hensive of the injurious effects which may arise from the agita-

tion of financial questions in Congress, both as to the gold pre-
mium and other matters. On gold loans the rates to-day were 1
to 3 per cent for carrying, and flat for borrowing.
The following table will show the course of gold and gold

clearings and balances each day of the past week:

Saturday, Sept. 8

.

Monday, •• 10.
Tuesday, " 11.
Wednesday, " 12
Thursday, " 13.
Friday, " 14.

Current week. ,

Previous week.
Jan. 1 to date ..

Op'n
103*
103*
103)4
103*
103*
103^

—Quotations.-
Low.
108*
103*
103*
103 Lj

103*
103)4

103* 1"3*
104 103*
107* 103*

High
103*
103'/,

103)4
103*
1U3*
103*

103*
104

107*

Cloa.

103*
103)4
103*
103*
103*
103*

103)4
103*
103*

Total
Clearings.
$16,441.00
14,557,000
17.343,000
14,363,000
13,998,000
14,552,000

J9.1,654,000
121,361,000

, .Balances. ,

Gold. 1 Currency.
$1,102,325 $1,144,340

750^92 823,294
1,484,977
1,579,500
886, ?21

1,039,500

1,167,930

1,547,504
1,K36,875.

II 10, 1 05
1,077,617

1,211,067

The following are the quotations in gold for foreign and
American coin:

Sovereigns $4 84 @ $4 83
Napoleons 3 84" @ 3 88
X X Reichmarks.. . . 4 74 @ 4 80
X Guilders . 3 90 @ 4 10
Spanish Doubloons. 15 60 S 15 80
Mexican DoabloonB 15 50 @ 15 60
Fine silver bare 118 <S> 119*
Fine gold bars

.

par®*prcm.

Dimes & half dimes. — 95*® — 96*
Large silver, *s&*s — 95J(@ — 96*
Five francs — 93 @ — 95
Mexican dollars. . - — 92 @ — 94
English silver 4 75 <& 4 85
Prussian silv. thalers — 65 @ — 70
Tradcdollare — 91 @ — 96*

Exchange.—Foreign exchange has shownonly afair business,,
and bankers' nominal prices are nearly the same as last week.
On actual business to-day, 4 83 for 60 days sterling and 4 86$-

for demand were about the prices, though it is possible that early
in the day some bills in third hands were sold lower. The bankers-
have at times been comparatively reluctant to draw, in conse-
quence of the small supply of commercial bills coming into their

hands.
For domestic bills the following were the rates on New York at

the undermentioned citieB to-day : Savannah, buying J off, selling;

par : Cincinnati, moderately active, buying par, selling 1-10
premium; Charleston, easy, par and ± premium; New Orleans,
commercial ^<a31a, bank j@j; St. Louis, 50 discount; and Chi-
cago, 1-10 discount.

Quotations for foreign exchange are ss follows:

Total 36,609 189,610 128.421 40,825 89,394 234,190 28,951 8,965
Whole stock 216,963 494,665 337,874 122,744 187,382 262,000 894,288 249,997

Prime bankers' sterling bills on London. .

.

Good bankers' and prime commercial
Good commercial
Documentary commercial
Paris (franCB)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.
4.82*13 4.83*
4.62 a 4.82*
4.80*04.81*
4.80 <§ 4.S1
5.20*135.18*
5. ill >.

«

5.16X
5.20SJ45.18*
39*fl 40
94* a 91'.

9-1*13

94*5
»4*
94*

94*<3 94*

14.

3 days.

5.18*@5.16*
40*® 40*
94*® -

»4)<f
»4'*|

_?4*«



258 THE CHRONICLE. [Vol. XXV.

Hew York CUy Baaki.—The following statement shows the

condition of the Associated Banks of New York City for the week

aiding at the commencement of business on Sept. 8, 1877:

-AVERAGE AMOUNT OP
loans and Legal Net

Banks Capital. Discounts. Specie. Tenders. Deposits.

9,58<i,000 2.678,500 1,197,000 10,0-->9,430

6 064 000 496,000 1,033,000 4,517,900

8.034.1OC 1,236,000 642,700 6,37.5,7(10

6.58U00 546,490 85S.O0O 5,211,300

4 ',44,200 295,100 614,8-0 3,142,000

9 047 200 1,056,700 1,542,600 8,032,200

2'.708,000 856,000 474,000 2,536,000

5,809,900 1,304,900 791,000 4,515,000

3276.900 50,200 419,000 1,862,800

l',431,2 '0 153,300 980,700 1,583.700

887,100 3,438,800 11.198,600

Hew York 3,000,000

Mahattan Co... 2,050,0.10

Merchants' 3,000,000

Mechanics' 2,000,000

Onion 1,500,000

America 3,000,000

Phrenix 1.000,000

City 1,000,000

Tradesmen's .... 1,000,000

Fulton 600,000
Chemical 300,000 10,201,100

Merchants' Exch. 1,003,000 3,329,600

Gallatin National 1,5.0,000 3,740/00

Butchers'* Drov. 500,000 1,427,000

Mechanics' & Xr. 600,000 1,735,300

Oreenwich 2 0.000 811,100

leather Manuftrs. 600,000 2,713,000

Seventh Ward .... 300,000 779,500

State of N.York. 800,000 1,9!'5,700

American Excise. 5,000,000 11,*<59,000

Commerce 5.000,000 13,542,600

Broadway 1.000,000 4.759,300

Mercantile l.'OO.OOO 3,216,600

Pacific 422,700 2,075,;'00

Republic 1500,000 3,405,400

Chatham 450,000 2.859.700

People's 412,500 1,101,200

North America... 1,000,003 2.314.700

Hanover 1,000,003 4,043 300

Irving 500,000 2,107,0

Metropolitan 3.003,003
Citizens' 600,000
Nassau 1.000,000 2,116.600

Market I,0i0,000 2,397,900

St. Nicholas 1,000,000 2,201,200

Shoe and Leather. 1,000,000 3,695,000

Corn Exchange... 1.000,000 2,56).900

Co ntinental 1 ,250,000 3, 054 ,
300

Oriental 300,000 1,346,900

Marine 400,000 1.690,000

Importers'&Trad. 1/00,000 15,252,900

Circula-
tion.

*
36,000
7,500

140,300
126,100

1,100

270,000

777,200

97,000
235,000
60,000
27,000

296,903
106, *00

56S.800

5.'1,200

407,100
174,000
258,000
190,100
427,000
38.300
159.900

981,000 2,349,000

540,200 1,816,800

131,400 495,200

2,545,503

2,169,600
1,066,000
1,061,700
731,600

2,417,300
927,700

2,033,200
9,045,000

586,800
45,000
109,000
194,500

2,700
838,400
38,500
45.000
235,000

BOSTON, 1'HII.ADELPHIA, Etc.—Continued.

SECURITIES. Bid. Ask

110

102>i 102)4
113
108

., H3«M
S

81

23'i,900

17,100
211,400
177,600
23.700
131,700
228,100
21,800

486,100
582,600
13\50O
699,400
191,000
397,500
617,700
541,400

5,207,100 2,265,000

3.074,600 894,000
2,942,71)0

2,104,800
2,117,600
2,987,600
1,261,100
2.128,700
3,343,400
2,176,000

45,000

11,392,000 1,483,000 1,413,000 10,459,000

1,579,500 72,100 290,400 1,542.300

27,200
156. 100

71,800
123,300

220,700
466,900
310,000
669,000

Park 2,000,000
Mech. Bkg. Ass'n. 500,000
Grocers' 300,000
North River 401,000
Bast Kiver 350,000
Manuf'rB' & Mcr. K 0,0)0
Fourth National.. .3,750.1.00

Central National.. 2,000,000
Second National.. 300,000
Ninth National... 1,500,000
First National .... 500,000
Third National... 1,003,000
N. Y. Nat. Exch . . 300,000
Tenth National... ,'00,1100

Bowery National . 250,000
New York County 200,0"0
German American 1,000,000
Dry Goods 1,000,000

10,495.500
701.000
684,400
891,800
743,600
453,000

11,504,400
7,680,000
1,900,000
5,237,500
0,704,800
4,327,700
1.141,500
1,398,600
1,079,000
1,111,800
2,270,900
434,600

74.500 1,060,000
05.501 447,000
8,300 207,000

108,500 307,500
923,500 3,411,300
583.600 3,041.200
23,300 131 030

450,000
270,000

5,403

447.366
70,500
!8,0,>0

133,000
3,900

196,900
498.303
375 500
4.800

686,200

196,600
241,500
132,400
1.30,200

2,351,300
1,9 '0.0: (I

406,000
144,800 1,205,700

1,033,400 919,803

824,500
1,09 ',600

60,000
295,100

2,500
19,100
O.ti'lO

2,i00
690,700
123,000

670,700
57,203
12,800
2,000

291,400
100

1,789,300
196,600
168,500
243.000
287,000
2b8,30O

4,930

1,378,4,10

1,685,300

1,176,300
3,1.69.100

1,768,600
2,150,500
1.145,400
1,589,000

16,308 900
12,713,600

545,100
667,300
835,500
550,800
514.600

12,007,900 1,024,100
7,003,000 1,402,000

1,805,000 270,000
4,700,700
6,807,000
5,693,200
817,500
723,700
874,800

1,042,300
2,031,300

5,300

98,600

705,100
45,000
49,400
268,100
442,000
219,400
130,000

Total 69,235,200 243,920,300 19,961,600 45,303,900 210,574,100 15,563,40.1

ThedeviatiDns from returns of previous week are as follows

:

Loam Inc. $142,100 I Net Deposits Inc. $1,123,400
Specie Inc.' 3,931,"03 Circulation Inc. 135,100
Legal Tenders Dec. 2,821,700

|

Tb.8 following are the totals for a series of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear.
$219,767,810 $14,135,800 $54,262,100 $219,166,600 $15,585,300 $390,467,627
245,377,20) 15.030,700 53,094,800 215,431.600 15,889,500 310,1162,210

" 13,419,700 52,696,000 213,114,600 15,515,900 344,757,0:4
14,251,009 50,789,000 213,026,300 15,515,500
16,010.100 48,130,630 209.450,700 15,383.300
19,S61,600 45,303,900 210,571,100 15,568,400

Aug. 4.

Aug. 11

Aug. 18
Aug. 25
Sept. 1.

Sept. 8

443,891.303
241,899,600
241,778,703
243,920,800

Boston BanK«._Totals were as follows:

420,915,000
400,793,928
397,270,3:5

Loans, Specie. L. Tenders.
Aag 6.. $129,167,500 $1,762,100 $5,933,700
Aug. 13. 123,787,400 i;847,100 6,359,300
Aug. 20
Aug. 27.
Sept. 3..

SeDt. 10.

129,311,700
128,971,300
128,C30,900
129,092,200

1,193,503

1,653,700
1,787,200

2,151,200

6,436,6:*)

6.619,500
6,761,501
6,652,100

Deposits. Circulation. Agg. Clear.
$50,987,510 $23,346,890 $43,131,316
49,«45,3O0 2.1,500,600 38,032,036
49.451,000 23,47.5,800 39,561,014
49.003,800 23.308,609 36,250,619
49,211,700 23,338,500 34,657,727
49,5^7,500 23,524,000 41,237,48!

Philadelphia Banks.—Totals were as follows:
Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear

Ang. 6.. $61,048,595 $1,299,145 $16,508,555 $--2,346,639 $10,417,785 $32,105,987
Aug. 13. 61,142,2-5 1,266,194 15,141,508 50,443,923 10,448,640 30,1001)20
Aug. 20. 611,940,118 1,215.877 14,603,231 49,647,779 10,453,448 30,266 461
Aug. 27. 60,113,9:9 1,138,119 14.659,797 49,335.7-7 10,189,830 30,087 802
Sept. 3. 61,110,147 1,132.272 14,642,217 49,939,663 10,403,113 28,861,504
Sept. 10. 61,057,342 1,244,007 14,539,275 49,397,024 10,536,776 30,566 963

QUOTATIONS I\ BOSTON, PHILADELPHIA AND OTHER CITIES.

BBOURITIRS. Bid.

Hi

88*4
80
mi
100

107

Ask.

89
81
53
Ull«

106
06
•5'M
13>4

55

39

SECURITIES. Bid.

123
70
99 i

123J4S

'HO

125

Ask.

BOSTON.
New Hampshire 6s

Vermont & Mass. 1st m., 6s, '63

STOCKS.

71Massachusetts 5s, gold

do 58, gold
Chicago sewerage 7s

Burlington A Mo. In Neb 3«X
do Municipals

Portland 6s
Atch. A Tcpeka 1st m.7s

do land grant 7s

Cln. 8andu9ky A Clev 3

do 2d7a
„ do land Inc. 12s.
Boston as Albany 7s

Eastern (New Hampshire)...
4!4 4>»

„ . do - 6s
lloston 4 Lowell 7s...

123)4 124
06Boston * Malne7s ...

Burl. * Mo., land erant 7s...
do Neb. 8s, 1891

New York* New England..

.

Northern of New Hampshire
Norwich A Worcester
Ogdenab. A L. Champlain ...

do do pref.
'3/
94
112

UOL*

6

KM
45

„ , do Neb. 8s, 188.1
Kastcrn, Mass., 8k«, new. ...
Hartford A Brie 7s, new

96
MM
13HS

100

'49

9

0.5

U2«

7

OgdeiiBburg & Lake Ch.8s...
V?'

J
.,
Co 'ony * Newport 7s, '77.

Rutland, new 7s. .T.

Portland baco A Portsmouth

Vennon A Maasachuactta..
Worcester A Nashua

Verm't C. l«t m., conB. 7s, "86.
do 2d m.. 7a. 18*1

"ermout A Canada, new 8s 88« 50

103)4
75

112

101)4

%*

41

"it

:ir,-.H

38
-!•!

-1:1

Oil

3)
2914
9!i

794
129*

36
1««

PHIL1DBLPHIA,
STATE AND CITY BONDS.

Penua. 5s, g'd, int , reg. or cp
do 3s, cur., reg .-.

do 53, new, reg., 1892-1935

do 6s, 10-15, reg.,l'77-'8;.

do 6s, 15-25, reg., 1882-'92.

Philadelphia 6s, old, reg 108
do 6b, new, reg 113)4

Allegheny County 5i, coup...
Pittsburg 4s, coup., 1913

do 5s, reg. A cp., 1911.

do 6s, gold, reg
do 7s, w'l'rln,rcg. Ac
ilo 7s. itr. imp., ree., '83-86

N. JerBey 6s, exempt, rg.ftcp.

Camden County 6s, coup
Camden City 6s, coupon

do 7a, reg. & coup
Delaware 6a, coupon
Harrlsburg City 6s, conpon ..

RAILROAD STOCKS.
Camden & Atlantic

do do pref
CatawlBSa

do pref
do new pref

Delaware & Bound Brook

—

East Pennsylvania
Elmlra ft V? llliamsport

do do pref..

Har. P. Mr. Joy & Lancaster.
Huntingdon & Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
Mluehlll
NeBquehonlng Valley
Norrlstown
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Pnlladelphla A Head ng
Philadelphia* Trenton
Phlla.Winning. & Baltimore.
Pittsburg TIUIBV.& BuS
United N. J. Companies.
West Chester cousol. pref....

WestJersey
CANAL STOCKS.

Chcs»peuke& Delaware
Delawore Division
Lehigh Navigation
Morris
do pref

Pennsylvania .

Schuylkill Navigation
do pref.

Susquehanna
RAILROAD BONDS.

Allegheny Vai., 7 310a, 189S

Jo 7s, E. ezt.,1910
do Inc. 7s, end., '21.

Belvidere Dela. 2d m. 6s. lb.
do 3d m. 63, '37

Camden * Amboy 6s, '83. .

do os, coup., 'I

do mort. 6s, reg.,'l

Cam.* Atl.lat m. 7s, g., 19*

do 21 m.,7s, cur., '80

Cam. & Burlington Co. 6s,'97.

Catawlssa 1st, 7s, conv., '82. .

.

do chat, m., 10a, '88 ..

do new 7s, 1900

Cayuga L. 1st m.,g..7s. 1901*.-

Connectlne 6s, 1900-1904

Dan. H.4 Wllks.,18t.,7s, '87".

Delaware mort., 6s, various.

.

Del * Bound Br., 1st, 7s. 1905

East Penn. 1st mort. 78, '88 .

El.* W'msport, ibt m.,7s,'S0.
do lBt in., 58, perp

Harrlsburg let mort. 6s, 81..

H. * B. T. 1st m. 78, gold, '90

do 2d m.7«, gold, '95

do 3d m. cons. 7s, '95*

Ithaca* Athens 1st, gld, 7a.,'90

Junction 1st mort. 6*, '82. .

do 2d mort. 6s. 19.10

Lehigh Valley, 6s, coup.. l&Ks.iiut

do 6s, reg., 189J...I...

do 7s, reg., 1910... 110"si

do con. 01., 6s,rg.,19£l 03
Little Schuylkill, 1st 111. 7s,'n

Northern Pac. 7 310s, cp.,1900"

North. Penn. 1st in. bs, cp.,'85.

do 2dm.7s,cp..'%.
do gen. m. 78, cp., 1' 03

do gen. m. 7s, reg., 1901

Oil Creek 1st m. 7s, coup. ,'8:.

rltls'o. Tltusv. * B.,7s, cp.,'96

Pa.* N.Y.C.* P.H14.7s,'96 .906

Pennsylvania, 1st in., ep.,'80..

do gen. m. 6s, cp., 19)0.

do «en. m 6s, rg.,1910.

do cons. m. 6', rg., 1905

do cona. m. 63, cp., 1905.

Pcrl-.lomen 1st m. 6s, coup. ,'97

Phlla. ft Erie 1st in. 6s, cp.,'81.

do 2d 111. 7s. cp.,'38.

Phlla. * Reading 68, 'SO,

do 7s, coup. ,'93

do debeu., cp.,'93
do cons. m. 7s, cp.,1911
do cons. ill. 7s, rg.,19:i
do new con. 7s, 1*93 ..

Phlla.* Head. C* 1. deb.7sJ-2
do • do 7a. '92-93.

Phlla. Wtlin.ftBjlt. 6s, '84 ..

Pitts. Cln.* St. Louis 7s, 1900
Shainokin V.* Pottsv. 7s, 1901

Btonbenv. * Ind. 1st, 6s, 1884

Stony Creek 1st in. 7a, 1997..

.

Sunbury & Erie 1st m. 7s, '77

United N..I. cons. m. 6s, '94.

Warren & F. 1st in. 7s, '93,...

West Chester cons. 7s, '9t. .

.

WestJersey 6s, deb,, coup ,'s:;

do 1st m. 6s, cp.. ~'ji>

do 1st m.7e, '97 —
Western Penn. Kit. (is, :893..

do 6s P. B..'%
Wllm. ft Head. 1 etui. 7s, 1900

do 2d in., 1902'..

CANAL BONDS.
Chcsan. A Dela 6s, reg., '8i.

Delawa-e Division 6s, cp.,';8
Lehigh Navigation 6s, reg., '84

do Kit.. rg..'9

do deb., rg.,'77

do conv., rg. 542

do o>nv.,g., rg.,'lH

do gold, '97

do cons. m. 7a, rg ,191!

Morris, boat loan, reg., 1885..

3BM

45
KM
40
20'*
9*

130)4

19)*

SECURITIES.

108k
87)4
38
UK
110

KW
ill
111
00

102
i'«

101

M

85J»
5o

VMM
106
108

01

W

VI

iil'l

95

urn*
42
101
ID!
51
:.i

71«

105

77

87!*

111X

98

1 In default nf Interest.

101«

Pennsylvania 6s, coup., 7910.

.

Schuylkill Nav. 1st m. t)s. '97
do 2dm. 6s. 1*1.

do m. 6s, '95

do 6t, imp , '80 .

do 6s, boat* car, 19:3
do 7s. boat * car. ',9 5

Susquehanna 6s, coup.. :9.8..

BALTI3IOKE.
Maryland 6s, d-fense, J.* J.,

do 6s, exempt, 1&87 ...

do 6-, 1890, quarterly..
do 5a, quarterly

Baltimore 63. 1S8I, quarterly.
do 6s,:8S6, J.&.I
do 6s, 1893, quarterly...
do 6a, park, 1890, tJ.—M.
do 6s, 1893, M. AS
do 6s,exempt,'9S,M.*S.
do 1900, J. * J
do 190i,J. A J
do 5s,

Norfolk water, 8s
RAILROAD STOCKS. Par.

Bait.* Ohio 100

do Wash. Branch. 100

do Parkersb'g Br. .50

Northern Central 50

Western Maryland 50
Central Ohio, pf.l 50
PlttBburg A Conncll8vtlle..50

RAILR'tAD BONDS.
Bait. A Ohio 6s, 1880, J.A.I

.

do 6s, 1885, A.AO
N. W. Va. 3d m..guar.,'85.JAJ
Plttsb.A Connellsv."is,'*3.J*J
Northern Central 6s, '85, JAJ

do 6s, 1900. A.*0.
do 6s, gld, 1901), J.AJ.

Cen. Ohio 6s, 1st m.,'90,M.A S.

W. Md. 6s. 1st m., gr.,'90,J.AJ.
do 1st m., 1890, J. A J...
do 2dm., guar., J.A J—
do 2dm., pref
do 2dm.,gr. byW.Co.JAJ
do 6s. 3d m.. guar., J.A J.

Mar. A Cln. 7s, '92, F. & A ...

do 2d,M. AN
do 8s,3d,J.AJ

Cnlon RR. let, guar., J. & J..

do Can ; on endorsed.
MISCELLANEOUS.

Baltimore Gas certlllcates...

People's Gas...

WASHINGTON.
Dirtricl "f Columbia.

Perm. Imp. 6s, g., J.AJ., IWI.
do 7s, 1891

Market Stock bonds, 7s, 1892.

Water Stock bonds, 7s, 190 .

.

do do 78,1903..
Wwhinffton.

Ten-year bonds, 6s, '78

Fund, loan (Cong.) 6s, g., '92.

do (Leg.) 6s, g., 902.

CertifB.of sick (1823i 5s, at pi.

do (1843) 6s, at pi.

Ches.A <). st'k ('47) 68, at pi. .

.

Georgetown.
General Btock, 8s, 881

do 6s, at pleasure
Bounty stock, 6s do
Market stock, 6s do
Board of Public Works—
Certlfs. gen. imp. 8s '77-78.

do Series
Certlfs. sewer, 8s, '71-77

—

Water certiacates, 8s, '77...

CINCINNATI.
Cincinnati 6s t

do 7s \
do 730s t
do South. RR. 7-308.

t

do do 6s, gold
Hamilton Co., O., 6s. long...

t

do 7s, uo5yra..t

Bid. Ask.

112
HI.1*

113
115

11154

102X 102M

2!a

10)84
.106

102
01

101LJ

112
100

102

Kll
lilt

95

109
110
112
94J,

Ten
107

lit';'

107
»H
50

It 1.5

106
107

01«

105
ma

ho
101 -v

102
66
56

72«

1(13!*

104,

M

10(1

88

do 7 A 7-308, long.t
Cln.* Cov. Bridge st'k, pref.

Cln. Ham. A D. 1st in. 7b, '80

do 2dm. 7s, '85.

.

Cln. Ham. A Ind, 7s, guar....

Cln. A Indiana iBtm. 7s

do 2d m.7s, '.7...

Colum. A Xenla, 1st m. 7b. 'SO

Dayton A Mich. 1st m. 7s. '81

.

do 24 m.7s. '81.

do 3d m. 7s, '8i.

Dayton * West, lstm., 'si...t

do 1st m., 1905 .

no 1st m.fs, 1900

Ind. Cln. A Laf . 1st m.7s. ...

do (I.AC.) lstm. 7s, 88

Little Miami 6s, 't3

Cln. Ham. A Dayton stock.
Columbus AXeulastock
Dayton A Michigan stock..

.

do 8. p.c. st'k, guar
Little Miami stock

LOUISVILLE.
Louisville 7s t

do 6s,'S2to'87 +

do 6s,'9ito'94 T

do water 6s,'87 to '89 +

do water stock 6s,'97.t

do wharf 6s T
do spec'l tax 6s of '89.

t

Jell. M.Al.lst m. ( 1*M) 7f,'8lt

do 2dm.,7s
do 1st m.,78, 1906... .t

LouIsv.C.A Lex. 1st in. 7s, '97.

Louls.A Fr'k.J.onlsv. ln,6s,'S!

Louisv. ft Nashville—
Lcb Br. 6s, '86 t
1st in. Leh. Br.Ex.,7»,'80>5.t
Lou. In. do 6s, 'A t
Cousol. lstm. 7b, '98

Jefferson Mad. * Ind
Louisville ft Nashvltle .

Louisville Water 6s, Co. 1907

1

18*

ma
102
lt«

198
102

01
ll)-<!

ltt-i

75
»')

85

100
88
s)
81

100
1110

86
K

98
lOH
ltlK

It ill

05
07

Hit)

107
It SI

toa
•.t5

42
M
70
mi:
101
95
96
lull

S3
73
59
tin

07
in

t«

Ml'

97
101X

112
«7«
5«
26«

14J4

104
104
104
104
104

100
104
104
80
95

102
1(12

45
101

100
110
112
105
100
100
106
112
105
104
9S
50
91
75
105
103
OS

87
77
63
93
tt'.i

15
92
40
87«
90

103
88H,
98*
9**1
9Bg

I'll'., 9944

106
09
09
09
90
99

98

ST. LOUIS.
St. Louis 6s, 10 g ... t 104

do water bs, gold I 107)4
do do do new. 1 in;

do bridge appr ,g (is + 107
do renewal, gold, (;-.» lit;

do sewer, g. «s, '0 -2-8.1 1H7
St. Louis Co. i.ew p.trk, g.tls.-ri 107>a

do cur. 7s t|

St. L.& San F. itu.bds, ser's A 31
do do do is! ta
do do do C 25

+ And Interest.

11.hi.j

100,'i

98
97
><m

-tr,-,

lOSX
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QUOTATIONS OF STOCKS AND
U. 8. Bond* and active Railroad titoc.k.i are Quoted on a previoui page.

•BUl'BITIXn.

Stale Ui.ii.i-.
Alau.tina .Is, U

do 58, 1886
do
do
do
do
do
1c

..

8s, M.ft K. ISIS..

8s, Ala. A Ch. It

Si of 18)2
8a of IMS

Arw*r"MB6s, funded. ...

do Js, I., 1:. a r't.9. lis

do T' M-miphla ft 1,1:.

do I
. AN.O

do 7s, Miss. O. A K. IS

dO ;-. \l r, l rut. Ki;..

Connecticut 6s
Georgia 6s

do Tb, new bonds
do "8. endorsed. ...

do Tb. gold bond*..

.

Illinois 6s. coupon, 1879. ..

do War loan
Kentucky Ib
Louisiana 6s.

Ask.

20

i
.-.

6
ft [

lib

""-'
r

mil
101)

B8
n
u

sin

ii (
.-,

no
10]
101

do ss, new
do 6s, floating debt
do 7s, Penitentiary
do 6s, levee 58
do 8b, do .. .. 60
do 8a, do 1875 .... 51
do 8b. of 1910.

do is, consolidated
do is, small ...

Michigan 6s, :87S-T»...
do (a, 1883
do 7s, I8JU

Missouri 6s, due 1877..

do do 1878 loi I102W
Funding, due 18J4-5. . . Iinm, 107
Long bonds, due '«-'*>. iuUj,
Asylum or In., due 1892.

Han. ft St. Jos., due 1886.

do do 1M. luw»
New York State—

6a, Canal Loan, 1877 .

6s, do 1878.
6s. goM, rag
6a, do coup.. '887.

la, do loan. ..1883.
6a, do do .1891.
6a, do do . 1893.
la. do do .1893..

Berth Carolina—
6a. old. J. 4 .1 13
do A.ft O
K. C. ISIS .... J. ft J.... «5

do .. ..A.ft O... 65
do conp. off, J. ft J.. 48
do do off, A.ft O. 48

Funding act, 866 BU
do 1868 8V*

New bonds, J. ft J 7W
do A. ftO 7>J

Special tax. Class 1 2
do Class 2
do Class 3

Ohio 6a, 1881 ,

do 18,1886
Rhode Island 6a
South Carolina—

•OORITIKB.

i o. 8 p. e., laem.
do consol. m. 7e

Chic. Bur. ft

do
do SBSInk'gfd.A.fto

Chic, Uk. UI. ft Pac. :st in. 7b
do 8. F. inc. 6a. '95

do 6s, 1917, coupon.
do 6s, 1917, rcglat'd

Central of N. J., 1st in., now
do do latconsol..
do do con. conv
Lehigh ft Wilkes B. con.guar
Am. Dock ft Improve, bonds

Ch. Mil. ft St. P. ist in. 8s, P.I)
do 2d m. 7 ii-iu, do
do 1st 7s, gd , l.'.D

do tat 7a £ do
do lat in., La C. D.
do latin., 1. ft M.li.
do lat m., I. ft D..
do lat in., II. ft l>.

do lat m., C. ft M..
do 1st m., consol..
do 2dm

hi. I.

do
do
doK
,l.i

do
fo
do
.1,1

da

108«

itWi

'II.V,

lotij,

Ask.

II I ,
110

:bax

100
100
11,11,

lit i

nil

HO.VDS IN NKVV YOKK.
"

Priceirepresent the per cent value, whatever the par may 6»

.

ismrsrriss. Bid. Uak.

91«

ii i

08t»

Chic, ft N. Western sink, fund 107
III"!

I05W
108
100
l«>"t,

00

108
uja

M
mi

Jan. ft July
April ft Oct
Funding act, 1866
Land C I3s9, J.ftj
Land C, 1889, A. ft O....
7a of 1888
Non-fundable bonda ...

Tennessee 6b, old
do 6s, new
do 6s, new aerlea.

Vlrglnls-
la.old
6b, new bonds, 1S66
Is, do 1867

6b, consol. bonds
6a, ex matured coup. ..

6a, consol., 2d series
If, tte'ermd bonds.. . .

DU rlct of Columbia 3.65s.

do small.

.

do registered
lis Iroad Slocks.

(Ac(l're/,re< itiaiy t/uut'tf.

Albanv ft Susquehanna.

.

Centril Pacific
Cblcaeoft Alton

do prof
Cleve. Col. Cln. ft I

Cleve. ft PlttBburg, guar..
Col. Chit:, ft I tent
Dubuque ft Sioux City. .

Erie pief
Indlanap. Cln. ft Laf
Jollet ft Chicago
Long Island
Missouri Kansas ft Texas.
New Jersey Southern
N. V. New Haven ft Hart.
Ohio ft Mississippi, pref
Pitts. Ft. W. ft Ch., guar.

do do special
Rensselaer ft Saratoga. .

Rome ft Watertowu
St. Louis AltonftT.H ....

do do pref.
Belleville* So. Ill.,pref

Bt.L. I.M & Southern..
6t. L. K. C. ft North'n.prcf
Terre tiaute ft lud'polls
Toledo Peoria ft Warsaw
United N. J.K. 4C
Warren
Kllwrel'ous Mocks,
Am. District Telegraph.
Canton Co., Hablmore..
Cent. N.J. Land ft Iin. Co.
American Coal
Consolidate Coal of Md
Mariposa L.&M.Co

do do pref.
Cumberland Coal ft Iron
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal....

Railroad Bonds,
(Stuik Hxcknn K /Mcaj
Boatun II. ft hrl. , I«t in..

do guar. ..

Bur. C. K A North
,

Chss* ft Ohio tt, 1st m.

IS

-Ill

88n
4.)

-Ill

.12

>'i
4:1'.,

*SK

80
8U

I*

S4
HI.'

da
>i

BM
m

do do Int. bonds
do do consol. bds
do do ext'u bds..
do do lstuiort...
do do cp.gld.bds
do do reg. do
Iowa Midland. 1st mort. 88...
Galena ft Chicago Extended.
Peninsula 1st mort., conv...
Chic, ft Milwaukee, 1st mort
Winona ft St. Peters, 1st m..

do 2d mort
C. C. C. ft Ind's 1st m. 7s, S. F..

do consol. m. bondsl-.-
Del. Lack, ft Western, 2d m...|....

do do 7s, conv. I'll l
Morris ft Essex, 1st. m 116;

do 2d mort 10-1
do bonds, 1900....
do construction,
do 7s, of 1871 ....

do 1st con. guar. .

Del. ft Hudson Canal, 1st rn.,77
"

do do 1881
do ao 189
do do coup. 7s, !69|
do do reg. 7,1891

Albanv ft Susq. 1st bonds,
do t& do ...

do 3d do ...
Ar\ 1st eons, srua-

HO'-tf
s»*

Tol. ft Wabash, 'a| m.si.l.. <llv.
do ex-matured coup
do .',i mart
do enuip't booda.
do con. convert..

Great Western, 1st in., 1888..
do ex coupon .

.

__. do 2d mort., '93.
Qiltticv 4 Toledo, 1st in..'*)..
Illinois ft So. Iowa, 1st. noon

do ex coupun. ..
Han. ft Cent. Missouri, Istm
Pekln LInc'ln ft Dec't'r.lst ra

Western Union Tel., 1900. coup
do do reg....

Boston ft N.V. Air Line, 1st ir
1 . I),' iCln. Lafayette A Chic, Ist in ,

02 Long Island ISIS., 1st mort.
... St. L. ft San F„ 2d m , class A.

do do class B
do do class c.

South Paclflc ISailroad.lst m
South side, L. I., 1st m. bonds

do sink. fund..

miscellaneous List.
(Broker*' yuouuions.)

a»ott«iTisa. I Bid.

9K*
09

St*

vo%

Ik ii'7
'.. 106

t
...t

mi
108
108
loan

Kens. &.Saratoga, lat coup,
do lat rc<l8t

s
d

Erie, 1st mort., extended
do do endorsed

,

do 2d mort., 7a, 1879
do 3d do 7b, 1883
do 4th do 7s, 18*)....
do 5th do 7a, 1888
do 7s, cons., mort., g'd bds.
do Long Dock bonds

102k I

99
!,IU

100^
1110

It?

115

I02J4
102
101
103)4,

100
ioom

I08M
101
10!
100W
to

la

102J4

is I-

BM

do

25
21

IMM
'Mm

Long
Buff. N. Y. 4 E, 1st. m., 1877.

do do large bds.
do do new bds, 1916

Han. ft St. Jo., 8s, conv. mort.
Illinois Central—
Dubuquo ft Sioux Clty.lat m.

do do 2d dlv.
Cedar F. ft Minn., lat mort.

.

Indlauap. Ill
. ft w., 1st mort..

.

do do 2d mort...
Lake Shore-
Mich. So. 7p. c. 2d mort
Mich S. ft ft. Ind., 8.F.. 7 p.c

*Vi Cleve. 4 Tol. sinking fund
H!4 do new bonds
4IH

J

Cleve. P'vllle 4 Ash., old bds ...

.

do do new bds. ....
.... i Buffaloft Erie, new bondB... 108
... I Buffalo 4 State Line 7s

Kalamazoo ft W. Pigeon, 1st
Det. Mon. ft Tol. ,1st 7b, 1906

82H Lake Shore Dlr. bonds
do Cons. coup.. 1st.

JS. A <> Cons, reg., 1st..
-'•'x do Cons, coup., 2d..

do Cons, reg., 2d
Marietta 4 Cln. 1st mort
Mich. Cent., consol. 7s, 1902...

do lstm. 8b. .882, a. f.

78 I do equipment bonds.
85 New Jersey Southern 1st m. 7b
8o?i do do consol. 7a
103 N. Y. Central 6b, 1883

83 do 6s, 1887

S2X do la, real estate...
4 do 6a, subscript Ion.

do ft Hudson, 1 st in., coup
do do lstm., reg..

Hudson R. Is, 2d m., s.f„ 1885
Harlem, 1st mort. is, coup...

do do 78. reg
North Missouri, 1st mort
Ohio 4 Miss., consol. sink. fd.

do consolidated...
do 2d do
do 1st Spring, dlv..

Pad lie Railroads-
Central Paclllc gold bonds.,

do San Joaquin branch
do Cal. ft Oregon ist
do State Aid bonds. ..

Land Grant bonds

IO«<
103

M»H\

CITIES,
Albany, N. Y„ 6s, long.
Buffalo Water, long ...
Chicago 6s, long dates.

,

do 7s, sewerage
do 7s, water
do 7a, river linprovein't'tl ios

Cleveland 7s, long -f inn
Detroit Water Works 7a. .. t 109
Elizabeth City, 18SMIJ ... -f iK

do 1885-93. .. .:...<>! 03
Hartford 6s, various lna
Indianapolis 7.30b +1 io3
Long Island City i 07
Newark Clty7s long till

do Water 7s, long... t|l}8

IGv.»4

80*

I08>i
II1S4-1

108
lODHHO-%
108>» IO8J4
»B ...

96 ....

104-X
112

118

Oswego 7b
I'oughkcepsle Water.. ...!"!•»
l.ochcsterC. Water bds., 1303t
Toledo 8s. 1877- '89 . . . t
Toledo 7.30s. ...
Yonkera Water.due 1963.'.".'.'!.'

RAILROADS.
Atchison ft P. Peak, 6s. gold
Atchison ft Nebraska, S p. c.
Bur. ft Mo. ISiv., land in. 7s..

do 3d S., do 8s..
do 4thS.,do8s...t
do 5thS..do38
do 6thS.,do8s...t

Bur. CIS. 4 N. (Mtl.)g. 7s...
Cairo* Fulton, 1st 7s, gold.
California Pac KK., 7b, gold

do Is, 2dm. g.Canada Southern, 1st in .

<s .
d,°„ .

with Int. certlfs
Central Pacific, 7s, gold, conv
Central of Iowa lstm. 7s,gold
Keokuk ft St. Paul 8a ...'-'
Carthage ft Bur. 8s
Dixon Peoria ft Han. 8s.
o. 0.4 Kox 1$. Valley 8a

1(1-1

111:1

113
II 1

ma
106

*"* 2eS J£r
.
,
.
e'r * N

- Y.Ta.goId...
N. Y. ftOaw. Mid. lat.." ....'« do Sd-a.conr.

!•• do reoelv'actfa.dahor)
3"

,.
do do (other)

North. Pac. latm.gld.is-io..
.Omaha ft Southwestern ISIS, ii
'Oswego ft Home 7a, guar .

.

iPoorlaPekliift .1. Ist mort ...
Peoria A Itock I. 7s, gold . .

Port Huron ft L. M.fs.g. end
Pullman Palace Car Co. stock
L ,

-

d? . '>da., 8s, 4th scries
:

Rockf It. I. ft st. L. 1st 7s, gld
gloux City* Pacific ««....
Southern Minn. 1st mort. 8s.

„ j do 7a. 1st
Sandusky Mans, ft Newark ;a.
St. Louis Vandalia 4 T. H. lat

o. . A" .
M. guar

St. L. 4 So'castern 1st 7a, gold.
St. L. ft I. Mt. (Ark. Br.) 7s. g.
South. Cent, of N. Y. Is, guar
Inlon ft Logansport 7s ..
Union I'linltlc. So. branch, l»^
Walklll Valley iat Is, gold
West Wisconsin 7a, gold. .

WiaoonslnOcnt., tat, 7s .. .'.

Mercant. Truat real est.mort.7

inM
7S

7»N

US

109
l'J9«

96
88
me,

too'

114
18

1
1 18

in
114
111

Qulncy ft Warsaw 6.
Illinois Grand Trunk...
Chic Dub. 4 Minn. 8b .

Peoria 4 Hannibal R. .,
Chicago 4 Iowa li. 8b8b
American Central 8s

81
H
87

58
B7
80
27

aJ 101j»
c,St:ioi
^?t,H9H
^"tioo
Si. wo
«1 20
u'S 100H

30
101

102W
110J»|
110 '

22
lOlJi

s".t...,'io;

Sonthern Securities.

(Brokers' Quotations.)

STATES.
Alabama new consols, Clasa A
„ do do CiaH 11

Georgia 6a, 1878-'8«
South Carolina new consol. 6s'
Texaa«8, 1892 v *g
do 7s, gold, 189J-1910. .1.4.1

'

do is.gold, 1904 J.ftj
do 6s, gold, 1907 J.ftj.
do 10a, pension, 1894.. J.ftJ

CITIES.
Atlanta, Ga., 7s

do 8s
do waterworks

Augusta, Ga., 7b, bonds
Charleston stock 6s
Charleston. S. C, 7a, F. L.' bds
Columbia, S. C, 6s
ColumbUB, Ga., 7s, bonds ."
Lyuchburg68 *"
Macon bonds, 7s..
Memphis bonds C .

do bonds A 4 B ,.,...'
do

. end.,M. 4 C. RK ..'.

MoblleSs (coups, on)
I

do 8a (coups, on) ...
I do 6s, funded ..."
[Montgomery 3a
iNashvllle 6s, old "
1 do 6b, new
New Orleans prem.5s....

do consol. 6s..
do railroad, 6s.

Nor
d
fSlk^..^

arf
.!T

t8

Petersburg 6a
Richmond 6s
Savannah Ts, oKJ ..

do 7s, new..

SK
I"
32

.-i V5
14 10
95 98
91 96

• HO
25 :<r.

1« 20
78 75
911 95
10 20

m in
tw
s7

•It.", 100
•80 |

25 1 86
57

So
«2
58 ...

6? 1 84
80 | 35
lOOtk its

87
97
02
98
10«u
lion
'.OS

103J4

18
4

40
101

LOO
80
50
26
•mo
19

10UX

-i.. aa ooni '

18
I I

Chlo-o ft Alton 1st mort. Ill)

i ,, ''J „. Income. In .

JOllet ft Chicago, Ist m. 107
La.ft.Mo., lstin.,giur..| ...
St.I..Jack.ft Chlc.Ist m. R6 (

ISM

118

wo

do
Western Paclllc bonds

Cnlon Paclllc, lat mort. b'da
do Land grants, 7a.
do Sinking tund...

Pacific R. of Mo., 1st mort..

.

do 2d mort
do Income, 7a. .

do IstCaron'tB
Penn. RIS—
Pitts. Ft. W. ft Chic, letm.

do do 2d ra.

.

do do 3d in..
Cleve. ft Pitta., conaol., s.f .

.

do 4th mort
Col. Chic * Ind. C, 1st mort

do do 2d mort
Rome Watert'n ft Og.,con. 1st
St. L. ft Iron Mountain, 1st tn.

do do 2d m.
St. L. Alton A T. H.-
Alton ft T. H ., 1st mort . . .

do 2d mort., pref.

.

_ . do 2d mort. Inc'me
Belleville ft S. Ul.ls. 1st in. 8s

Tol. Peoria* Warsaw, K. D..
do do W. D..
do do Bur. Dlv.
do do 2d mort..
do do consol. 7s

Tol.* Wabash. lstm. extend.,
do ex coupon

85*

%'4

too
1.4

104J494!

'

111

IIS

ii'a"

180
119
9rHll

60ii

**•«

10014

042

-S

wdN

tea

ion

I ',5

III!)

ID

80
•a
'

lib'

75
40

t-...
83
t>8

B5
tso
00
60

'22

(90
40
47

88
77

88

80

22

.....u.tcmi veiurai OS ...Jtj tlOl'4 102
Chic, ft S'thwcsteru 7b, guar. 90 - -

Chesapeake ft 0. 2d m., gold 7s 5S4
Chicago Clinton ft Dub. 8s...." ~*
S;hlc. A Can. South lat m. g. 7a.Ch D ft V.. I. dlv., Istm. |. 7sCh c. Danv. ft VIncen's 7sTgld
Col. 4 Hock V. 1st 7s, 30 years

do 1st 7b, to years.
do 2d 7s, 20 years-

Connecticut Valley 7s
Connecticut Western 1st 7s
Chic ft Mich. L. Sh. lstss, '89'

Dan. Urb. Bl. 4 P. 1st m. 7s, g.Dos Moines A Ft. Dodge 1st ,8. ...
Det. Hillsdale ft In. ISR. 8s . . I"
Detroit ft Bay City 8s, end ..'t ~
Det. Lans. 4 Lake M. 1st m. 8s
Dutchess 4 Columbia 7s. .

.

Denver Pac, 1st m.7s, Id.gr„g. 44
Denver ft Klo Grande 7s, gold. 38

. EvansvUlc ft Crawfordav., 7s. . 100
Erie * Pittsburgh 1st 7a.

do con. ra.,7b..
do 7b, equip...

Kvansvllle Hen. ft Nashy. ,s..
hvansvllle, T. H. ft Chic 7s. g.
Flint & Pere M. Ss.Land grant
h ort W., Jackson ft Sag. 8«, "89
Grand K.* Ind. '.st Is, l.g., gu

do 1st 7b, l.g., notga'.
do Ist ex l.g., s.

Grand ISIver Valley 8b, 1st m
Houb. ft Texas C. Ist7s

t
gold..'

do consol. bda..
Indtannp.4 Vlnccn. lst7B, gr..
Iowa Falls ft Sioux C. 1st 7s
Indianapolis* St. Louis lBt7s
Houston * Gt. Noclh. 1st 7s,

g

International (Texas) :stg ..
Int. H.*G. N. conv. 88...T...
Jackson Lans. A Sag. 8s, 1st m
Kansas Pac.7s,g.,ext. MAN.VJ

do 7a, g., l'dgr..JAJ,'80
do 7s, g„ do ,MAS,'8ti
do 6s,gold, J.AD., I896
do 6s, do F.A A., 1895.
do 7s, Leaven, dr.. '96.

do Incomes, No. U
do do No. 16....
do stock

Kalamazoo * South H. 8a, gr.t
Kill. Alleghan. A G. R. 8a, gr
Kansas City A Cameron 10s.*t
Keokuk A Oes Moines 1st 7s. .

do funded Int. 8b
do pref. stock...

Lake Sup. * Miss. 1st 7a, gold.
Leav. Law. ft Gal. lat in., ills

Logans. Craw, ft S. W. 8a, gld
Michigan Air Line 8s •-!

Montlccilo A P. Jervla 7a, gld.
Montcialr ft G. L.iat ~r

do 2.1 in. ,s ...

.

Mo. K.ft Tex. 1st 7e, g., 1904-'06
do 2.1 m. Income...

"T. Haven Mlddlefn ft W. 7a. .

N.J.MIdland let 7a, gold
do 2d 7a

70

12
48
38
108

'86

81)

37
TO

I
'49

98

KB

85
63
71
88
711

II.!

at
2 7

«« ID, UCW...... ......
Wllm'ton, N.C., 6s, gold ) coup

do 8b, gold j on.

RAILROADS.
Ala. ft Chatt. 1st m. 88, end. .

.

Ala. ft Chatt. Kec'ver's Cert's .

Atlantic* Gulf, consol
do end. Savao'li.
do atock
do do guar

Carolina Centra] 1st m.ls, g
"'

Central Georgia consol. m. 7a.'
do atock

Charlotte Col. ft A. 1st M 7s
do do stock..."

Cheraw * Darlington 8s
EastTenn. & Georgia 6a .

East Tenn. * Va. «s end. Ten'n
E. Tenn. Va. * Ga. 1st m. 7a
do do atock

Georgia RR. 7a
do atock

Greenville 4 Col. 7a, 1st mort
„ j do 7s. guar
Macon A Augusta bo.ids.. ..

do 2d endorsed!
do stock

Memphis ft Charleston 1st 7s
jo 2d 7a...
do atock

Memphis A Little Rock 1st m'.
Mississippi Central 1st m 7a .

x. .
d0

. „ M m. 8s .

.

Montgomery * Weet P. lat 8a
Mont, ft Eufaula let 8a, g„ end
Mobile ft Ohio sterling Sa

do do ex cert, la
do 8s, Interest ..
do 2d mort. 8s .

.

N. Orleans ft Jacks. 1st m.l
Certificate, 2d morig. Ss..

Nashville Chat.* St.L. 7a.

ill

lis

in
70

100
70
70
III

80
ico

J0O
I'.OJ,
112),
105
104J,

83
96
93*.
89
05
83
75
70

34
38
34
25
25
45
50
80
77},
34

95
100

9
52
80
90

50°*

71
40

• Price nominal.
t And accrued intireat

41

Vs

80
33)»

97
80
77
80

2-2

u

88
88
88
88
I

100
SSI

. 80
Norfolk ft Peterabnrg lat m. 8a t-9

do do 7sj HO
do 2dm. 8a 71

Northeastern, B.C., lat m. 8s.. 1 100
do 2d 111. 8a. . 1 S3

Orange ft Alexandria, lsts, 6a.
BO 2ds,6a.
do IMs.-s,.
do ttlie.ss..

Rlchin'd A Petersb'g 1st in. -,s.

I

Rich. Fre'ksb'g * Polo. la.

do do mort. 7a
Rich, ft Danv. 1st consol. 6a...
Southwest ISIS., Ga ,conv.7s,'86
S. Carolina RK. lat m.6a

do 7s, 1902
do 7s, non mort.
do atock ...

Savannah A Char. 1st M.7s...
Charleston * Savan'h 6a, end

Weat Alabama 2d in. ss. guar.
do lstm. 8a ... .

7S

104
-11

11. 1'.

103
80
SB
91
47
1C8

'90

44

'»

88
70
8

35•
77

80
41

30
10

103
va
82

-.'

g
7.1

io
80

PAST DPE COUPONS.
Tennessee State coupons
South Carolina consol
.Virginia coupons...

do consol. coup...
Meuiohla City Coupons

' * Price nominal.

7'.' 74
92 17

91
43.

3U>

20 i»
vn 85
94 90
94 9

36
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STATE. CITY AND CORPORATION FINANCES.

a '• Investors' Supplement" Is published on tbe last Saturday

of elh month and furnished to all regular subscribers of he

CHBOSic™ No single copies of tbe Supplement are sold at the

omcl as only a sufficient number is printed to supply regular

subscribers. .

ANNUAL REPORTS.

Burlington Cedar Rapids & Northern Railroad.

(For the year ending June 30, 1877.)

The first annual report of this reorganized company furnishes

^The'Burlfngton Cedar Rapids & Minnesota ™™7g°™V™J
made default in payment of interest, due November 1. 187(5. Ap-

plication t" the United States Crcuit Court for appomtment o a

Ser was made May 13, 1875. W W. Walker was appointed

provisional receiver of the property of the company May ltt. 18,5.

Further bearing of tbe case was bad by the Court July 7 187o

E F Winslow was appointed permanent receiver July 10, l»/o.

The property of the company was sold under * decree of fore-

closure June 22, 1876, and bought in trust for the bondl olde£

Upon tbe same day articles of incorporation "ere filed foranw

company, to be known as the Burlington Cedar Rapids & North-

em Railway Company of I»-^.Th_e purc^^.nd^W the

y were confirmed by the United States Court July

1876 and the deeds were placed upon the State Record.

Bo'nds of the Burlington Cedar Rapids and Minnesota Railway

Company were extant to the amount of $10,200,000, as follow.:

45 400 000, main line ;
$2,200,000, Milwaukee Division ;

$1,800,-

000 Pacific Division ; $800,000, Muscatine Division. The new

company las or^aniied upon the basis of $10,000,000, capital

stock, and $0,500,000, first mortgage 5 per cent bonds

The plan of reorganization proposed exchange of the old bonds

for tbe new securities, as follows:

For eacb main line bond, $800 in bonds and 7 shares of stock.

For each Milwaukee Division bond. $500 in bonds and 5 shares of stock.

For each Pacific Division tond. $250 in bonds and 2* shares of stock

For each Muscatine Division bond, $300 in bonds and 3 shares of stock.

The plan of reorganization has beeD accepted to date by tbe

holders of

t
5,038,000 miin line bonds.
2,051.003 Milwaukee Division bonds.

$1,61-3,000 Pacific Division bonds.

$658,000 Muscatine Division bonds.

In exchange for these bonds, the securities of the new organ-

ization have been issued aa follows:

52,085 shares of stock of $100 each.

$5,712,350 first mortgage 5 per cent bonds.

EARNINGS AND EXPENSES.

The cross earnings of the company from July 1, 1876, to Jute

30, 1877, have been as follows:

P^engers
;;;;;;;;.;;;;;;;; """['/""""[[[."[["[[""Y^^^

Mail '.'.'...'.'..'....'.

Express

$967,483

The expenses incurred in operating the railway have been as

follows

:

Conducting passenger transportation 852,311

Conducting freieht transportation 109,u41

Maintenance of motive power ll(?'*Ti
Maintenance of way 247,737

Maintenance of cars 84,155

General expenses 54,156

Taxes 30,453-8771,063

Net earnings $196,420

COMPARATIVE STATEMENT OF EARNINGS AND OPERATING EXPENSES.

Decrease for

Year ending Year ending Year ending
June 30, 1876. June SO, 1877. June SO. 1877.

Earnings $1, 329,200 $967,483 $361,716

Expenses 892,100 771.063 121,536

The net earnings of the company for the year have

been $196,420

To this amount add tbe following receipts

:

Cash from the receiver, July 1, 1876 *3°

Proceeds of sale of real estate *.»™

Lease of real estate %1„
Interest ii nso
Miscell meous sources .. i'-io t£B
Car mileage from other railways 7, an— $.b,uo»

The net income of the company for the year has been $221,481

Of this amount : «„/.«
There is cash on hand • • *

, iaa
There .is due by the United States for mail service i.m
There is due by express companies '."»

There is due liv agents of tue com: any ::;;- oSmt— *55 7S7
There are bills receivable ou record in Auditor's office 29,993— $55,i5i-

$165,723

The expendilures of the company for the year have been as

follows :

Paid on account of debts which were owing by the Burling-

ton Cedar Kapids & Minnesota Company • $10, «i

Paid lawyers' fees, court charges, trustees' fe«s, engraving

bouds and stock, and othtr expenses connects with re- •

I'M tor and on'account'of'indebtedness contracted by the

receiver prior to July. Ie76 •

1'ZHSli.
Paid for real es'atc and right of way, a laree part of whic.i

had been contracted for, but not paid for, by the original

buildiiis of the road •••• ;•

Paid for additional equipment and improvement of property

Paid for ground and for building new midline shops .
5,m

Paid for repairs of damage by floods and washouts li."MS

Paid for construction of new road ou.no

Paid for miterial (on hand),

In the machinery department "C?
In the engineers' department *>,*oo

To recapitulate :

The actual cash net income of the company for the year has been

Of which the company has on hand iu cash

2,216
114,417

69,017—$400,364

$178,807
13,083

656,166
24,784
17,217

t 165,723

The expenditures of the company have amounted to 400.364

Showing an excess of expenditures over income amounting to $2:4,640

Wbfch amount shows the indebtedness of the company to date.

This indebtedness is made up as follows :

Bills payable
if' 506

Unpaid hills J^jjUnpaid p.y-iol s s,450-$Wl,WO
Due other railways

< '<JU * '

From'the remarks of the president, Mr. Fred. Taylor, we con-

dense the following: "As a general rule all the railways in

toe country have found the year-July 1, 76-June 30, ?7-a

hard one— a year of low rates and small business, lbe B. C. K.

& N Railway has presented no exception to this general rule.

The' first fiscal year of this Company's existence, has been one of

not only very small business and low rates, but of disaster and

misfortune. Tbe crop of the year 1875 was a partial failure

Following upon this, the wheat and oat crop for the year 18 /b

was an almost entire failure. The effect of this state of things

can be appreciated when it is remembered that the B. U K. a H.

Railway is what is termed a "grain road,"-that is dependent

almost entirely for its income upon the business of hauling

grain" This condition of things, together with the decreased

earnings consequent upon theenforced operation of the " <j ranger

Tariff Laws" over the whole State of Iowa red aced our revenue

very largely, not less in amouu', it is believed, than fdoU.UUU

eross and $250,000 net.
, ,

In the month of April, '76, portions of the track, and several

Netresult $136 61,0

TONNAOE, MILEAGE AND RKVENUE OP ALL
TEAR ENDING JUNE 30

Main line

Division.
No. ' f tons of pay-

ing freight car-

ried one mile.. .. 17,337,112

No. of tons of free
(freight carried
one mile 4,713,057

Total tons carried
one mile 22,050,169

Revenue $520,527

Cents per ton per
mile—pay'gfr'ht.

Cents per ton »»er

mile—all freight.

FREIGHT
1»77.

Milwaukee Muscatine.
Division. Division.

$196,120

HAULED

Pacific
Division.

$240,179

FOR FISCAL

All
Divisions.

1,F8?,992 503,157 535,636 10,761,919

2,2)0,097

$74,413

37,861

M1.02I
816,181

48,461 5,070,4S8

984.148
$35,391

3- 374-100 5' 19-100 378-100

2-38-100 3-29-100 4-83-100 3 59-100

STATEMENT Or PASSENCR MILEAGE.

No. of No. of A verage
pasengers miles miles per Ilate per
carried. traveled, passengor. ' mile.

Mainline 199,690 6,481,574 82 45-100 83 36-101

Milwaukee Div 36.157 966,362 26 70-100 3 45-100

Muscatine Div 9,613 220,223 22 90-100 3 15-100

Pacific Div 6,349 165,9*1 26 14-100 3 48-100

25,835,4c8
*656,4>'.6

3-16-100

2. 51- 01

No.of pass.
carried

•on>j mile.
6,481,572
966,363
22n.2a3
165.981

251,809 7,834,188 31 11-100 $3 37-100 7,834,135

bridges werewashed away by floods. During the month of July,

76 before the damage of the April disaster had been repaired

there came another storm and flood, which washed out abut

ments, carried away bridges and destroyed embankments on

everv divisiou of the road. .

Under tbe previous management, the property and physical

structure of the railway had been allowed to run down

To repair the damage caused by the misfortunes alluded to,

and to put the propertv in proper condition has co=t a large sum

of money But the money has been well spent, and the work has

been well done—so well done, indeed, that, as a matter of fact, a

large portion of the railway has been actually rebuilt.

In order to meet the requirements of tbe company s business,

due to the increased track mileage, it will be necessary, as soon

as tbe company's financial condition will permit, to acquire con-

siderable additional rolling Mock. To put the equipment upon a

nroper footing, there should be purchased 4 freight locomotives,

200 box cars, 2 passenger coaches, 2 combination (smoking ana

bazeage) cirs. 5 way or caboose cars.

It appears that the loss in revenue in 1377, as compared with

1876, was occasioned as follows, viz.:

Actual decrease in grain shipments, stated in money value
819

J, 495

Bvreasonof legislation and consequent reduction in rates
Tnitn

Btcauseof floods and of depression iu business °"' "

Thus making a total estimated loss of $354,075

It has been shown that the property which we had all of us

hoped would earn at least $400,000 during tbe past year, has

earned but $200,000. This fact is disappointing, far more so to

the management than to vou. Hut it should not be discouraging.

To-day tbe affairs of the B. C. R. & N. Company are in a healthy

condition. All the litigation incidental to the foreclosure of the

old mortgage, except that of the cises already referred to, has

been' successfully closed up. The plan of reorganization has

been accepted by the holders of nine-tenths of the old bonds,

who have exchanged Uieir bonds for the securities of this com-

P8
We are building twenty-five miles extension on tho Pacific

Division This extension will carry the road into the centre of

the best wheat region in the State, and when completed will add
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largely, it is believed, to the business of the road. It will be
completed In September.
Tue work of building the Minneapolis & St. Louis road tan

been begun. It will be pushed with vigor, and finished, it is

hoped, by the 1st of October. When finished, the cars will run
through upon one contisuous line, under virtually the same man-
agement, from Burlington to Minneapolis. The construction of
tin' Minneapolis & St. Louis road will bring to our road, it is

confidently anticipated, considerable business, which will mate-
rially add to its revenue.

Therefore, though the facts as to the last year's business are
not as encouraging as all of us had expected, and hoped they
would be, still I bespeak your continued confidence in the present
management, and your faith in the ultimate success of the enter-
prise. Your interests shall be protected and served, aDd the
affairs of the company will be honestly managed.

IVspite the year's experience, I have faith in the road. I believe
its future will be bright.

Atlantic Missis-ippi & Ohio.

(For the year ending June 30, 1877.)

The road is now in the hands of receivers under a suit for fore-
closure of the consolidated mortgage, and from their reports it

appears that the earnings for the year ending June 30, 1877, were
as follows:

Pantnger trains;

Passengers. $380,040
Mail andcxDress 105,1.10
Hire of equipment. 8,7*9— $491,5*0
Tonnage trains :

Tonnage transportation 81,389,486
Hire of equipment 6,859
Miscellaneous 14,464— 1,310,760

Total earnings ($4,21(1 per mile) $l,3l)slil
Expenses (7388 percent.) 1.331,418

Net earnings ($1, 1C0 per mile) $470,839
The receivers' report for the period of one year and seventeen

•days, from June 13, 1816, to June 30, 1877, receipts and disburse-
ments as follows:
Receipts from all soarccs $2 009 188
Disbursements on all accounts 1,958^73

Balance on hand June 80, 1877. $50,951

The disbursements include $1,087,006 99 for the maintenance
of the property

; $222,872 88 for renewals, and $21,502 45 for
further construction. The receivers report their assets and
liabilities as follows:
Assets. June jjoja c.,
"«b""ies :::.:::::::::::::::: "Swa

Excess of liabilities $68,172
These liabilities do not include $176,209 interest due July 1 on

the divisional bonds—that is, the bonds of the old companies hav-
ing prior liens to the consolidated bonds, and $111,218 due on
back pay-rolls, which would increase the liabilities to $582,241.
The assets, also, do not include $884,500 divisional and consoli-
dated bonds, of which $441,000 are in possession of the receivers
and $443,500 are placed as collateral security with parties holding
receivers' certificates.

GENERAL INVESTMENT NEWS.
Chicago & Canada Southern.—A meeting of the Cbicigo &

Canada Southern Railroad was held this week, at which the fol-
lowing officers were elected for the ensuing year: president,
Sidney Dillon, of New York; vice-president, James W. Con-
verse, of Boston ; secretary and treasurer, Benjamin F. Ham, ofNew York. The offices of the company in New York are to be
at No. 23 Nassau street.

Erie Railway.—Mr. Thos. W. Powell, of London, has recently-
been in this country, at the request of the Reconstruction Trustees
of the Erie Railway Company, with the purpose of making such
inquiries here as would enable him to set before the English
share and bond holders the condition of the road, the extent of its
business, and the prospect of bringing to a favorable conclusion
the plani for a reorganization under the reconstruction now con-
templated. In conversation with a Times reporter, Mr. Powell
aid that so far as ascertained assent has been given to the recon-
struction plan by nearly 50 per cent of the bond and share holders,
a large proportion of whom are English, and he submitted the fol-
lowing statement, as showing the authority by which he and the
members of the Reconstruction Trustees were proceeding. It
was explained by him that a much more favorable representation
could have been secured, if there had been a peremptory order for
the payment of assessments, or by pressure upon the bondholders
for an expression from them. The assessments paid on shares
most truly represent the feeling of the investors, as that requires
a direct expenditure, while assent only is required from the bond-
holders: MK
i». . „ , . .

Tot*l Bonds,
First consolidated bonds $16,ii50,(K0
Second consolidated bonds. 14,400,000
Oold convertible, secured by second consoli-
dated mortgage 10,000,000

Tot* 1 $41,050,00}
SHARES.

Total Shares
t>- . „ , of Stock.
Preferred stock 85,369
-Common stock *83]oco

thoroughly satisfied with the manner In which business is done,
and entirely convinced of the integrity of the Receiver.

Pennsylvania Company.—A mortgage to secure an indebted-
ness of $7,000,000 was filed with the Recorder of Cook County
Wednesday noon. The mortgagor is the Pennsylvania Company
(not to be confounded with the Pennsylvania Railroad Company),
and the mortgagee is George B. Roberts, of the city of Phila-
delphia. The document sets up the organization of the company
in April, 1870, with authority to purchase such landB, 4c, as
may be necessary for sites of depots, engine houses, tracks, ice.,
and to convey and mortgage the same, and also to build or
mortgage any public or private work, including telegraphs,
which may tend or be designed to increase facilities or develop
trade and travel. It then states that a previous mortgage had
been canceled, the bonds having been surrendered, and enacts
that the present $7,000,000 incumbrance shall be made instead.
This indebtedness is to be evidenced by 7,000 bonds of $1,000
each, bearing 6 per cent interest, and secured by a first mortgage
and sinking fund, the mortgage coveriug all the property, real
and personal, including the franchises of the company. This
property consists of the leasehold interest for 999 years of the
Pittsburg Fort Wayne & Chicago Railroad and certain branches

;

a lease for ninety-nine years of the Newcastle & Beaver Valley
Railroad

; a lease for ninety-nine years of the Lawrence Railroad,
of the Cleveland it Pittsburg RR. for 909 years, of the Erie & Pitts-
burg Railroad for 999 years, of the Jeffersonville Madison &
Indianapolis Railroad for 999 years, and of a large amount of
real estate along the line of these roads. Provisions are made
for the establishment of a sinking fund, and for foreclosure of
the mortgage in case of non-payment of interest or principal.
The Pennsylvania Company obtained ihese leases by assignment
from the Pennsylvania Railroad Company. The present mortgage
was given in place of a first mortgage for some $14,000,000, which
has been paid off.

—

Chicago Tribune.

Western Union ^Telegraph.—The Quarterly Reports.—
William Orton, president of the Western Union Telegraph Com-
pany, to-day presented the following report of the company's
business for the quarter to end September 30 :

The net profits for the current quarter, based upon official returns for
July, nearly complete returns for August, and estimating the busi-
ness for September, will be about $792,100

Add surplus July 1 75,085

Total ... $867,185
From which appropriating

:

One quarter's interest on bonded debt $1 12,000
One quarter's proportion of sinking fund 80,000— 133,000

Leaves a balance of $735,185
A dividend of IX per cent on the capital stock outstanding requires . 525,925

Deducting which leaves a surplus of $203,266

He also presented a revised statement for the quarter ending
June 30, which compares with the estimated return issued on
June 13 as follows :

Estimate of June 13,

based npon official Revised State
returns for April, mentofSept.
May being partial- 12, for quarter
ly.and June wholly, ended June
estimated. 30.

Surplus April 1, 1877 $12S.577 $128,577
Net pro." ts for quarter 650,317 666,581
Amount charged into the current expenses of the
year ended-June 30, 1877, for material and sup-
plies, which were on hand and paid for, but
which were not included in the surplus .

Total Assents.
$14,901,000
10,155,000

6.581.0OO

$31,591,0110

Total Assents &
Assessments.

44,759
827,716

TnM 865,369 372,475

Mr. Powell eaid that since he arrived here he had consulted
rith counsel about the management of the road, and had been

Total
From which deduct

:

One quarter's interest on bonded debt.. $l!3,f00
Sinkingfund 20,000
Dividend of 14 per cent 507,213
Construction account for quarter

-

$7-8,694

Sundry telegraph stocks, etc. -610,213

45,037

$810495

$111,203
20,000

107,174
121,053
5,678— 765.109

$75,086Surplus Julyl $138,681

—The Tribune remarks :
" It is an open secret that the com-

pany has recently purchased a controlling interest in the stock of
the Atlantic & Pacific Telegraph Company, variously estimated
at from 71,000 to 75,000 shares, at $25 a share, requiring the pay-
ment, in some form, of about $2,000,000. The amount named
for dividend for the current quarter ($525,925), against the sum
reported for the previous quarter ($507,213). shows that the
capital stock of the company has been increased 12,468 shares,
presumably in part payment for the Atlantic and Pacific stock.
It would have been supposed that, in a matter of such import-
ance, the managers of the company would not have failed to give
an explanation to their stockholders in the first communication
which theyshobld make, particularly as the annual report, which
is due next month, is only made up for the year ending June 30,
and consequently does not include recent transactions."

As to the objections made by certain stockholders of the A. &
P. Telegraph Company, the same paper Bays that one of its

informants stated that the Western Union Company was
master of the situation, holding a controlling majority of the
Atlantic & Pacific stock, and should the contract and its ratifica-

tion be purposely delayed, at the next annual election in April
new and friendly directors would be chosen. Meanwhile the
executive officers of both companies were working in harmony,
and all the details of the contract were being cairied out faith-

fully.—A suit has been commenced by Jesse Johnson, of Brooklyn,
a holder of Atlantic & Pacific Telegraph stock, to have the recent
pooling arrangement annulled.

In addition to this suit, notice has also been given both com-
panies, by the Dominion Telegraph Company ot Canada, that pro-
ceedings will be taken to protect the rights of the Dominion
Company under contract with the Atlantic & Pacific Company.
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&\)t Commercial ^£MJJ^_
COMMERCIAL EPITOME.

P'ridat Night, September 14, 1877.

General trade improves, though slowly. The late cold weather

caused a demand for seasonable fabrics, and stimulated business

in other branches by bringing provincial traders to town. The
weather is again warm, but not unseasonably so, and conditions

generally are such as are calculated to promote a brisker move
ment in all descriptions of merchandise. Still, there is little

ground upon which to build hopes of an active revival. Credits

in the interior are much unsettled, and local traders find it ex-

tremely difficult to raise money on security that in other times

•would be readily accepted. Stocks of imported goods are gen-

erally large, but of home manufactures and agricultural prod-

ucts quite moderate.
There was some excitement and a considerable advance in hog

products, early in the week, owing to a report of serious injury

to the corn crop in more Northern latitudes. Pork advanced 25c.

per bbl. for both spots and futuree, and lard was 25c higher per

100 lbs., but most of the improvement has since been lost. To-
day, mess pork sold at $13 25 on the spot, $13 20 for October,

and $13 10 for December. Lard sold at $9 02^ for prime West-
em on the spot, $8 97£ for October, $8 80@8 82£ for November,
and $8 65 for December. Bacon has sold at 7|@7Jc. for city long

clear. Pickled rib bellies were active at 8@8Jc. for medium
weights. Beef has met with a fair demand, but beef hams are

quiet. Tallow has declined to 8c. for prirre. Stearine more
active at 10i@10$c for prime. Butter has ruled steady but less

active. Cheese is decidedly higher at li@14c. lor fair to choice

factories. Summer hog-packing in the West since March 1 has
been:

At— J877.
Chicago, to Sept. 5 r*»5.C00
Cincinnati, to Sept. 5 110,500
Indianapolis, to Sept. 5 156,000
St. Louis, to Sept. 5 , 110,000
Cedar Rapid', to Sept. 5 91,000
Kansas City, to Sept. 5 63,(03
Cleveland, to Aug. 25 103 864
Other points approximately 145,636

O O T T O N.
Friday. P. M., September 14, 1877.

The Movement of the Crop, as indicated by our telegram*
from the South to-night, is given below. For the week ending
this evening (Sept. 14), the total receipts have reached 12.10S*
bales, against 5,885 bales last week, 4,335 bales the previous
week, and 2,644 bales three weeks since, making the total re-
ceipts since the 1st of September, 1877, 17,994 bales, against

63,030 bales for the same period of 1876, showing a decrease
since Sept. 1, 1877, of 45,030 bales. The details of the receipts

for this week (as per telegraph) and for the corresponding weeks-
of five previous years are as follows :

Keceipts this week at— 1877.

Total March 1 to September 5 1,875.000
Increase in 1877 335,000

1876.

885,f03
82,500
195,000
100.000

72,800
1-2,630

123,571

68,499

1,540,000

Boxes. Baes.
25.4 i6 310.936

472 3.060
693 3.185

25,215 310,831
41,287 124,339

Melado.
2,615

'733

1,8-2

1,371

Kentucky tobacco has been moderately active. Sales for the
week are 600 hhds. for export and 200 for home consumption

;

total, 800 hhds. Prices are steady, at 31@5£c for lugs and
6i@15c. for leaf. Seed leaf has been very active, and the salee

for the week aggregate 2,037 cases, of which details are
annexed : 200 cases sundries, 4, 5, 18@20c ; 563 cases, 187S crop,

New England, 6 to 20c; 150 do., 1875 crop, New England,
10, 12^, 18@25c; 150 do., crop 1875, Connecticut, 10 to 25c; 32
do., 1875 crop, Pennsylvania, 15 to 17^c. ; 322 do., 1876 crop, Penn-
sylvania, 10, 12, 22i@25c; 176 do., 1876 crop, Ohio, 4J to 15c;
400 do , 1876 crop, Ohio, private terms, and 44 do., 1876 crop,
Wisconsin, private terms ; also, 675 bales Havana at 75c to $1 10.

In Rio grades of coffee a fair business has been done at steady
prices; fair to prime cargoes, 16.j@20ic, and jobbing lots,

16J@22c, gold. The stock in first hands at all ports on the 12th
instant was 123,573 bags, of which 73,038 are here. Mild grades
have been active and firm. Recent Bales include 29,070 mats
Java, 8,577 do. Singapore, 7,579 bags Maracaibo, 6,157 do. L.a-

jruayra, on private terms. Rice has remained steady, with fair

sales. Molasses, though quiet, is quite firm. Refined sugars in
fair demand and steady; standard crushed, life; raw grades
have advanced, and quoted firmly at &£@8£c for fair to good
refining Cuba.

Hhds.
Stock Sept. 1, 1877 113,805
Receipts since Sept. 1, 1S77 6,138
Sales since Sept. 1,1877 16,357
Stock Sept. l.\ 1877 ...103,601
Stock Sept. 14, 1S76 5ti,8b4

In ocean freights there has been a pretty firm tone to the
market for berth room, and when the aggregated movement has
been considered it will be seen that quite a liberal business has
been done. Late engagements and charters: grain to Liverpaoi,
by steam, 10@10id.; flour, 3s. 6d.; bacon, 40s.; cheese, 50(3 60s'.

per ton
;
grain to Bristol, by steam, 12d.; do. to Avonmouth, by

eteam, lljd.; grain to Copenhagen, 7s. 6d. per qr.; do. to Cork,
for orders, 7s.; refiued petroleum to Bremen, 4s. 6d per bbl.; do!
to Antweip or Bremen, 4s. 4Jd ; do. to Hull, 5s. l^d.; do. to' the
Baltic, 6s. 6d. ; crude do. to French ports, 4s. 9d.@5s.; naphtha to
Bordeaux, from Baltimore, 5s. 6d. To-day, business was liberal
in berth, but small in charter room ; rates were generally firm:
grain to Liverpool, by steam, 10i@10£d. for prompt shipment and
lid. for the 29th inst.; flour, 3*. 61.; grain, by sail, 9£d.; do. to
London, by steam, 10d.; flour, by sail, 3s.

;
grain to Glasgow, by

Bteam, 9@9i@9Jd.; do. to Bremen, 7s. per qr."; refined petroleum",
in bbls., to Waterford, 5s.; do., in cases, to Alexaudria, 32@32jc.';
do. to Beyroute, 35c, gold.
The business in naval stores has been fair, and at times good,

especially in spirits turpentine, which closes firm at 35J@36c
strained to good rosin, $L 753$1 85. There is a liberal export
movement going on at Wilmington. Petroleum has been rather
irregular

; firm one day and weak the next, with moderate sales,
closing steady at 7fc for crude, in bulk, and 14c for refined, in
bbls., October delivery. American pig iron is more st-ady ; 1,000
tons No. 1 sold on the basis of $18 50@$20. Steel rails are sell
ing fairly

; 4,000 tons for West changed hands a day or so ago
;

quoted htre at $47. Ingot copper steadier ; 200,000 lbs. old sold
at 18c, and repcrted 4,000,000 lbs. for the English Government
on private terms

; new quoted at 18i@l8jc. Domestic seeds more
active at $1 55 for timothy and $1 50 for flax per bush.

New Orleans .

.

Mobile

Charleston

Port Royal, &c.

Savannah

Galveston

Indianola, &c. ..

Tennessee, &c.
Florida

North Carolina..

Norfolk

City Point, &c.

Total this week

Total since Sept. 1.,

1,339

957

2,119

29

4,556

2,35S

5:

168

14

296

164

52

12,109

17,991

1876.

6,239

2,039

5,216

12,463

9,623

599

363

78

1,061

2,330

1,436

1815.

4,898

2,631

5,979

36

7,781

10,739

150

166

82

789

1,636

1,816

41,455 36,-;

1874.

5,124

2,850

1,723

8,483

4,546

1,064

40

373!

um
1,810

1873.

4,794

1,792

j- 4,531

7,327

\ 1,153

1,853

19

339

1,643

222

63,030J 59,424

28,015

47,699

2i,673

1878.

3,752

10,92=

12,638

4,171

682,

75-

1,211

4,185

134

41,093

BUB*

'97,6«

The exports for the week ending this evening reacb a total of
8,368 bales, of which 4,468 were to Great Britain, none to
France, and 3,900 to rest of the Continent, while the stocks a»
made up this evening are now 105,320 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending

Sept. 14.

Bxported to Total

this

week.

Same
week
1876.

Stock.

Great

Britain.
France

Conti-

nent.
1877. 1876.

New Orleans*

Mobile

4.015

453

3,900 7,915

453

8,368

4,390

215

7,322

1,327

13,251

19,059

2,801

4,985

4,671

4,602

50,941

1,261

17,000

28.33P-

5,464

5,971

12,769

15,677

51,455

1,747

15,000

New York
Norfolk.

other porta % ...

Total this week.. 4,463 3,600 105,320 133,313.

Total since Sept. 1 7,231 131 4,0S0 11,422 22,541

* JVew Orleans.—Our telegram to-night from New Orleans snows that (besldea-
above exports) the amount of cotton on shipboard and engaged for shipment at
that port Is as follows: For Liverpool, 800 hales ; for Havre, 1 (100 bales ; lor
the Continent, no bales; for coastwise ports, 500 bales; which, if deducted from
the stock, would leave 17,000 bales representing the quantity at the landing and In
presses unsold or awaiiing orders.
t fJaloetlon—Our Galveston telegram Bhows (besides above exports) on snlp-

board at th:»t port, not cleared: For Liverpool, no bales; for other foreign,
no bides ; for coastwise ports, no bales ; which, If deducted from the sioc« ,

would leave remaining 4.602 bales.
J The exports this week under the head of "other rterts" include from Baltimore

841 bales to Liverpool ; from Bofeton.112 hales to Liverpool.

From the foregoing statement it will be seen tbat, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 4,886 bales, while the stocks to-night
are 27,993 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton.
at all the ports from Sept. 1 to Sept. 7, the latest mail dates:

RECEIPTS
SINCE SEPT. 1.

EXPORTED SINCE SEPT. 1 TO

—

Coast-
wise
Pone.

PORTS. Great
Britain

France
Other
forei'u

Total.
Stock

1877. 18-6.

N. Orleans. 1,361 3,271 570 570 .... 20,2:6-

Mobile 433 1,092 465 2,42»

Charlest'n* 418 2,674 437 2,816

Savannah .. 1,134 5, '.57 .... 86i 2,40»

Galveston*. 1,425 7,361 . . . 1,693 4,522

New York.. 16 2,074 131 160 2,365 .... 5S.S9P

14 33 14 ....

N. Carolina 86 283 92 ;390

Norfolk* .

.

610 815 418 2,100

Other ports 396 466 119 119 17.C00

Tot. this yr. 5.8S5 2,763 131 leoj 8,051 3,981 110.9SS

Tot. last yr. r 21,573 9,087 200 .... 1 9,237 11,054 MM,MB
" Under the head of Cltarlenton is included Port ttoyal, &c.; under the head OS

Oalvestm is included Indianola, &c; under the head of iior/olt is included Clt»
Point. Ac.

We have had a feverish and unsettled market for cotton during:

the past week. The tendency, however, has been upward. Cot-

ton on the spot advanced to HJc. on Tuesday, and on Wednesday
at this advance was active for home consumption. The receipt*

at the ports were so small that stocks ou hand were steadily re-

duced, and the receipts at the interior towns of the South were-

so small as not to promise any important increase in supplies for
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the present. To-day, tlie market was firm, but only a moderate

business was done to home spinners. For future delivery, there

lias been a very unsettled feeling, developing at times much

Irregularity. The restricte 1 movement of the new crop has

proTcd a great embarrassment to parties who had been sellers

for September and October delivery; and, fiually, by causing the

belief that the probable yield had been over-estimated, produced

an advance for the later months. This was the case on Wed nesday

.

Still, the bull party operated with much caution, the weather at

the South having cleared up and reports of vermin being much
less general. Those who would impeach crop prospects lay

.great stress upon the greenness of the plant in the more North-

ern latitudes, and the danger from an early frost, to which it is

consequently exposed. Thursday, the market opened stronger

and closed weaker; and to-day the opening was weak, under the

improved crop accounts, though the small receipts at the ports

gave renewed buoyancy for a time, but the close was little

changed from yesterday.

The total sales for forward delivery for the week are 201,600

bales, including— free on board. For immediate delivery the total

sales foot up this week 7,533 bales, including for export,

7,123 for consumption, 407 for speculation, and in transit.

•Of the above, bales were to arrive. The following tables

show the official quotations and sales for each day of the past

week:

flew Classification.!

rPLAXDS. | ALABAMA. [». ORLEANS

Sat. 'I.. ii Sat.-,«». .>.«!. >~*m». i,n*,i. cut. ."I
Sent. 8 sept.lt> Sept. S Sept. 10 Sept. Slsept.io

Ordinary . ..» tb.

Strict Ordinary
liuoi! Ordinary
Strict Good Oid'ry.
Low Middling
Strict Low lOddl'i
Middling
Good Mi.Mllng
Strict Good Mlddl'g
Middling Fair
Fair

I0j$

lojimK 13-16

a
11 3-16
ii r-:«
It U-16
12 1-16

av
10 i
10*
i0*
:o ;s-is

u
a s-16
U 7-6
11 11-16
12 1-16

12 12-161 12 13-16

Ordinary V D>.

Strict Ordln.iry. ...

Good Ordinary
Strict Good Ord'ry.
Low Middling....
Strict Low MtddTg
Middling.

.

Good MIdd lng
Strict Good Mlddl'g
Middling Fair
Fair

Tuea
Sept. 11

. 9 13-16

. ;o 3-16
;0 7- 6

11-16

10*
U 1-16
ll*
UX
ll*
12.X
I *

Wed.
Sept. 12

9 13-16

10 S-16
10 7-16
10 U-16
'OK
!1 1-16

IJM
UX
"Xl«
12K

9*
iox
iom
:a%
tO 13-16

11

II 3-16

II 7-16
11 U-16
12 1-16

u :m6

n. .n Sat. Mou

9V
19*
lOft

10X
10 13-16

11

11 S-!«
:l 7-16
',1 U-16
11 1-16

.2 13-16

10,
toS
ioS
10 i5-'.6

U*
11 3-16
r. 9-ie
U 13-16
12 3-16
12 11-16

i a

10*
10 15-16

11 5-16
11 »-16
11 13-16
12 3-16
12 15-16

Sat. 'I. .ii.

Sept. 8 Sept. 10

9*
II,

04
lov
111 15-16

11M
11 5-16

11 9-16

IK
IOS
lu t

10*
10 15-16

UX
11 5-16
11 9-6
'.1 13-16,11 13-16
12 :t- 6 12 3-lfi

!2 15-1C 12 15-16

Tue»
Sept. 11

TTs-16
10 -V16
10 7-16
!0 '.1-16

10* „
1

1

1-16

"M
UX
Ilk
12X
!2><

Wed
Sept. 12

9 13-16

10 3-16
10 7-6
10 11-16

10*
11 1-16

UX
ifS
iifi
t2*
\VA

T lies Wed Tuea Wed.
Sept.l:|Sept.l2 Sept. 11 Sept. 12

9 15-11

10 5-16
10 9-16
10 13-16

li 3-16
11*
11*
!«m
13

9 13-16
10 5-16
10 9-16
10 13-16

II

11 3-16

l'-Ji

11*

via
13

9 15-16 9 15-16
!0 5-16 10 5-!6
10 9-16 10 9-16
10 13-16 10 13-16
11

II 3-16

IX
11*
u*
12X
13

11

11 3-H
\KH
,11*

111
9

Th
Sept. 13

Ordinary » lb

Strict Ordinary....
«ood Ordinary. ..

Strict Good Ord'ry.
tow Middling
Strict Low Mlddl'g
Middling
Good -Wddllng
Strict GocdMWdrg
Middling Fair
ralr

'.0 7-16
10 11-11

10X
11 1-16

"X
IX
:A*
I-.2X

mi

»rl,
Sept. 14

9 13-16

10 3-16

10 7-16
10 U-16
10*
11 1-16

UX
UX
u\
I2X
12*

Th.
Septal

9 13-16
10 3-16
10 7-16
10 U-16
IOX
11 l-'.6

UX
UX
UX
12*
12*

Frl. Th. Frl. Th.
Sept. ,1 Sept. 13 Sept. 11 Sept. 13

9 15-16» 13-16 9 15-16 9 15-16
10 3-16 10 5-16 10 5-16 10 5-16
10 7-16 ID 9-16 10 9-6 10 9-16
10 U-16 10 13-16 10 13-16 10 13-16
10* 11 11 11

11 1-16 11 3-16 11 3-16 11 3-16
U!, u* UX UX
U* U* u* UX
12?

n* 11*
12X m

\V4 13 13 13

Frl.
Sept. 14

9 15-16
10 5-16
10 9-16
10 13-16

11

11 3-16

"X
1*
IK
12*
13

Sat.
Sept. 8

'Ion
Sc;.t.lO

I'u. »

Sept. 11

Wed
Sept. 12

Th.
Sept . 13

III.
Septal

Strict Good Ordinary
9*
10

10 3-".6

10 U-16

9*
10
10 3-16
10 U-16

9 7-16

10*
!gtf
iox

9 7-16
10X
:ox

9 7-16

10*
10X
ox

9 7-16

I0X
10X
ioxMiddling

MAIIKET AI4D SALES.

Spot Market
Closed.

8ALK8 OF SPOT AXD TRANSIT. rOTURM.

Kx- 1 Con-
port.

|
sump.

Spec-
ulat'n

Tran-
sit. Total. Sales.

Deliv-
eries

Saturday ..

Monday .. .

Tuesday .

Wednesday
Ck nraday .

.

Strong, higher....
Finn, unc .g'd....
Quiet, higher
Firm
linehg'd quot'ns.

471
1,355
1.1 5

2,031
882
915

"32
S75

177

1,335
1,419
2,081
1,257
915

32.900
87,300
30.700
32.000
S7..

,

ii»

31,400

"201,600

:::

7.125 407 7,'32

For forward delivery, the sales (including free on board)
flare reached duriug the »i«k 901,600 bales (all middling or on
Che basis of middlingi. and the following is a statement of the
•Miles and prices

:

For September.
Males, ct"

JU) 11-00

toe hoi
SO) 11-02

aso u\j8
4B0 1I-U4

800 1-05
&juo u-0.1

110 l.t-7
SIM U-.8
900 11-09

X2*i 1 -111

SOU ll-ll
TOO 11-12

a». 11-1S
900 11 11

sso. 11-1S
" an u-i;
l.«) 11-18

*.*»» ll-is

-J2U). ll-.O

bales.

:. oo..
an

.

cts.
...II-.-l

....11-22

...11-23
'00 11-24

9J0 U-«

13.100 total Sept.

For October.
'00 1 -33

2.410 lu-Sii

bOll HI'.-.

MO 1-.-.H8

l.n ii 1 -S9

2.XO io-;o
2.700 ID-91

3.iioo i'.-2

2,700 1C-M
I.980 10-41

r.200 11-93

5.2uti lij-»6

bsles.
6.600 ....MM ....

ct«.
1 -97

10-)*

1.1-I ....

5.^1 d

' 'M

... 1101
4.101 ....

2,510 I1-.3

6,500
If 3

•AMO tot»l Oct.

For Norember.
no ic-m

uu
8»
600

... ,i'.-n
10-73

Iti-w

^sle,
l,Wl....
•in

2, 00
3. too
1.6 II

2.SO0 ...

1.900

3, IV
J.' 01
IJKJ
1,100 .. .

soo
50.'

eta.
.. 10-SS

.. 1 '-I

.10-55

...1 •»

.. II -J7

...10-S8

...10- 9

...;t-»

...iC-JH
..i.-w

...1 »3

...1t.-9l

.. 10"93

30,100 total NOT.

For December.
100 10-73

»«• 10-7D

I'D. M.-80
COO ...10-81

bales. cts.
BOO 10--3

7"
TM 10- )l

l.'O" Iti-8S

I, in iti-81

i.'KI 1IK1
2/S0O 10-81
a.?i>i

I.»«J 10. il

1.100 10-91

1*0 l,-»2
2,;i)0 lU-iS

:.8O0 10-94

4 10-93

1096
10-97

6W'
,

100..

23,100 total Dec.

For January.
500 lti-67

»J llr.5

5.0 10-81

bal»s. ets.
1, 00 IO-»

4111 ...Mr*
BW I. -91

400 1C9!
*4I t ->l

3,200 1U-KJ
600 10-il6

1,709 IU-97

1,800 11-98

1/O0 1 99
;..• 10 u-tiu

1500 11-01

2J00 11-02

1.600 11-U3
»l 1104
7U0 11-5
400 11-06

13,200 total Jan.

For February.
100 11-09

lot) — 11-10

bale*.
100....

600-...
800...
"00....
10' ...

900 ...

400 ...

100...

Cts.
11-11

11 12

. . II- I
11-11

11-15

... .1 -16

111.-

11-19
11-22

3,800 total Feb.

For March.
100..

200..
200 .

SOU.
100..

1,300 .

800..
310..
10J .

11-19

at-d
.11-28
.1.-.-4

.11-25

.If*
li-.:!

.11-28

.11-29

balfia.

7.10.,

100..
100..

am.
Mtt
11-9
.lilt

..vw total March.

For April.
:oo

.

-.no
.

100.,
200..
SOU..

114)..

600 .

y.v

3&» total April.

For May.

-ll-SS
11- It

U-40
.11-41

.u-«
11-4S
.U-4»
,.11-IS

200.
2:>l

100 .

IKS
..i:-'»
. Hi!

900 U'JO | sootoUIMay.

The following exchange has been made during the week-.
-14 pd. to exch. i.iil Oct. for Sept.

The following will show the closing market and prices bid for

future delivery, at the several dates named :

MIDDLING tJPLAXDS—A3CISIOAN OLASSiriOATTOir.

Market closed

September
October
November- .,

December
Ja-iuary. .

February
Marc.u
April
M-u
Tranif. orders,
etolu . . .... ..

Exchange .. ..

Frl.
Steady,
higher.
n-Oi
10-91
10-91
10--4
10-93
11- 8
11-23
11-12

11-10
108*
4'-)iX

Sat.
Steidy,
higher.
1109
10'9I
10-o7
lu-S)
11-00

lj-lS
11-S0
i:-4!

ll'lO
103*
4.81X

Mon.
K,vy,
lower.
1! OU
10-86
10-16
U 78
10-JJ
11-03

1119
11-31
11-10
II 10
li3*
4-81

Tues.
Kasy,

hlglier.
lrai
I0-V5
16-81
18-85
10-97
i; ii

U'2!
ll-ll
U-53
11-10
103*
4 91

Wed.

Hi/li-r.
11-21
11 Hi
10-91

10 91

11 01
11-17
u-si
11-41

II 6J
11-25

103*
I i

Thurs. Frl.
Quiet, Bay.
Ijwer. lOWer.
1118 n-i»
11' 99 ll)-«9

10-94 10-64
10-37 10-85
10-H 10-94
11-13 11-0*

It 26 11-24
lfll «•»
U-3 1I-5J
11-20 11-2)

10SX 103A
4-81 4-97

Thb Visibls Supply of Cotton, as made up by cable and
telegraph, is as follows. The continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
broughtdown to Thursday evening; hence, to make the totals the

complete figures for to-night (Sept. 14), we add the item of exports

from the United States, including in it the exports of Friday
only

:

1877. 1878. 1875. 1874.

StocK at Liverpool 740,000 751,000 731,000 796,000

Stock at London „ 29,500 38,760 74,000 lll.OCO

Total Great Britain stock

Stock at Havre
Stock at Marseilles

Stock at Barcelona

Stock at Hamburg ... .

Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam

Stock at Antwerp

Stock at other continental ports..

Total continental ports.

769,500 759.750 82-5,000 907,000

229,000 189.0C0 190,000 170,00a

11,000 4,230 4,250 18,500

59,000 63,000 53,500 59v250

13,000 12,000 12,000 25,750

65,000 54,000 31,000 42.5CO

37,750 62,750 55,000 94,2:0

10,000 16,500 9,750 23,710

7,750 17,000 4,000 11.250

12,000 14,250 9,000 25,000

441,450 437,750 368,500 465,250

Total European stocks 1,213,950

India cotton afloat for Europe.... 160,000

American cotton afloat for Europe 48,000

Egypt, Brazil, Ac.afloat for E'rope 23,r00

Stock In United States ports 105,320

Stock in U. S. interior ports 9,387

Dnited States exports to-day

1,227,500 1,193,500 1,372,250

179.000 375,000 336.0CO

34,000 21,003 21,000

21,000 23,000 54.000

133,313 89,093 105,877

i;,084 10,106 21,083

2,500 1,000 1,000

Total visible supply.. . .baies.1,559,657 1,811,337 1,712,699 1,911,190

Of the above, the totals of American and other descriptions are ts follows

:

American—
Liverpool stock 444,001

Continental stocks 321,000

American afloat to Europe 48,030

Ur.ited States stock 105,310

Dnited States Interior stocks 9,387

United SUtes exports to-day

927,707Total American bales.

Salt Indian, Brazil. Ac-
Liverpool stock 296,000

London stock 29.500

Continental stocks 123,450

India afloat for Europe 160,000

Egypt, Brazil, Ac.afloat 23,000

Total Bast India, Ac.
Total American

631,950

927,707

382,000 374,000 233.000

303,000 174,000 226,000

34,000 21,000 21.000

133,313 89,091 1C5.87T

11.0*1 10,106 21,0!«

2.50D 1,003 1,(00

865,897 669,199 657,910

369,000 377,000 5.3.000

88.750 "i.coo lli.OOO

134,750 194,500 289.250

579,000 175.000 336,000

24.000 23,000 54,000

945,509 1.043,500 1.2-3 30
tajm 669,199 657,910

:,8-,i,s»j 1,: 12.899 1.91 1, 160

6d. 5 15-161. Sd.
Total visible supply... .bales. 1,559,657

Price Mid. Uplands. Liverpool... 8*d.

These figures indicate a decrease in the cotton in sight to-nigl. t

of 251,740 bales as compared with the same date of 1876, a
decrease of 153,043 bales as compared with the corresponding

date of 1875, and a decrease of 351,503 bales as compared

with 1874.

At the Interior Ports the movement—that is the re.-wipts

and shipments for the week, and stock to-night, and for the

corresponding week of 1876—is set out in detail in the following

statement.:
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Week ending Sept. 11, 1877. Week ending Sept. 1! , 1876.

Receipts. Shipments. Stock. Receipts.

2,571
1,492
8,339
1,763

1,710
1,167

63

Shipments. Stock.

Augusta, Qa
Columbus, Qa

Montgomery, Ala .

.

1,158
783
511

1,808
1,325
236

1,245
751
315

l,40i

1,030
697

• 245

620
794
635

1,289
751

4,653
645

3,333
1,430
1.444
1,253

1,073
1,255

67

1,163
551

1,999

1,657
1,639

Memphis, Tenn
Nashville, Tenn ..

.

3,789
283

Total, old ports.

Jefferson, Tex. ..

Vlcksburg,Mlss
Columbus, MIbs.. ..

Eafaula, Ala (eft.)..

Griffin, Qa

5,771

147
34
196
197
60

1,000
38
174
13
79
233
686

5,687

25
30
45
145

9
400
21
180

216
543

1,545

9,381

270
112
406
299

.142
600
40
290
11

153
1,132
3,430

6,8=5

11,085

350
240

1,157
1,127
365

1,458
451
678
69
176
203
788

8,855

295
MM
908
945
169

1.3-2

343
315
55
197
863
916

11,034

400
300
516

1,460
471
450
265
709
89

Cincinnati,

•268

1,242

6,178

Total, new ports 2,857 3,166 7,062 6,621 12,347

Total, all 8,628 8,853 16,272 18,147 15,476 33,431

The above totals show that the old interior stocks have
increased during the week 84 bales, and are to-night 1,697

bales less than at the same period last year. The receipts at the

same towns have been 5,314 bales less than the same week last year.

Weatheb Reports by Telegraph.—The outlook this week

is somewhat more assuring. In general, however, the reports

are less satisfactory than three weeks since, but on the average

still favorable for a good crop. Caterpillars are reported at very

many points, but we cannot learn that, outside of Texas, any con-

siderable damage has yet been done by them except in very

limited districts. Shedding and rust prevail over a more con-

siderable section and at some points badly, but at most points

are not materially worse than usual. From Texas we learn that

a fair late crop Is possible if conditions are favorable.

Galveston, Texas.—It has been showery two days this week,

the rainfall reaching twelve hundredths of an inch. The ther-

mometer has ranged from 77 to 91, averaging 84. There is no
change in the prospect. Picking is active everywhere.

Indianola, Texas.—We have had rain on three days of the

week, to a depth of thirty-two hundredths of an inch. Average
thermometer 85, higliest 95 and lowest 7fi. The dry region hav-

ing had a good rain, may now yield something if the frost is late>

but the prospect is poor everywhere.

Corsicana, Texas.—There has been rain here on one day this

week (a shower), the rainfall reaching twelve hundredths of an
inch. The thermometer has averaged 78, the extremes being 68

and 97. The boll worm is still damaging cotton, but there is a
fair prospect for a late crop.

Dallas, Texas.—We have had a shower on one day this week,
the rainfall reaching fifteen hundredths of an inch. Average
thermometer 83, highest 90 and lowest 68. Fifteen or sixteen

counties around this will make more than last year, principally

on account of increased acreage, as the yield per acre will be lees

than last year. The balance of the State does not promise as

much as last year. In Northern Texas the boll worm and drought
have been very destructive, although the caterpillar has been
harmless.

Brenham, Texas.—It has rained here on one day this week.
Recent rains have been very beneficial and crop accounts are

more favorable, but a jjood crop is impossible—southward from
caterpillars and northward from the boll worm and drought.

Average thermometer 84, highest 95 and lowest 76.

New Orleans, Louisiana.—We have had rain on four days this

week, the rainfall reaching two inches and four hundredths. The
thermometer has averaged 80.

Shreveport, Louisiana.—There is at present a general belief

that the worms will increase in numbers at an early date, and if

this Bhould prove so, serious damage can be inflicted. Planters

speak more discouraging!}- as the season advances. Picking is

general, but the receipts of the new staple are as yet light.

Average thermometer 78, highest 90 and lowest 68. The rainfall

is forty-three hundredths of an inch. The rainfall last week
was nine inches and twenty-three hundredths, and not as

printed.

Vicksburg, Mississippi.—I', has rained slightly on two days this

week, the rainfall reaching one hundredth of an inch. The
thermometer has averaged 73, the extremes being 67 and 92.

Columbus, Mississippi.—The top crop in this section wi'l be
poor on account of the drought. Cotton is opening fast.

Little Rock, Arkansas.—The weather during the week, except-
ing Sunday, has been clear and pleasant, the thermometer aver-
aging 75, and ranging from 62 to 93. The rainfall has been two
inches and thirty hundredths. Planters need dry weather now.

Nashville, Tennessee.—We have had rain on three days, the
earlier part of this week, but since then there has been a favor-
able change in the weather, the latter part of the week having
been clear and pleasant. The thermometer has averaged 70, the
extremes being 61 and 79. The rainfall during the week has
been twenty-two hundredths of an inch.

Memphis, Tennessee.—It has rained on two days of the week,
the rainfall reaching eighty-three hundredths of an inch, but the
remaining five days have been pleasant. The caterpillar alarm
is subsiding, as there has been no increase in their numbers dur-
ing the week. The thermometer has averaged 74, the highest
being 88 and the lowest 61.

Mobile, Alabama.—It has rained severely on one day this week
and has been cloudy two days, the rest of the week being
pleasant. Accounts from the interior are conflicting. Much
damage has been done by rust, shedding and rains. Average
thermometer 80, highest 93 and lowest 71. The rainfall is one
inch and forty-four hundredths.
Montgomery, Alabama.—There hau been a rainfall this week

of thirty-one hundredths of an inch, rain having fallen on two
days. Picking is progressing finely. Average thermometer 77,
highest 92 and lowest 66.

Selma, Alabama.—The weather here, excepting one day on
which we had rain, has been warm and dry all the week. Pick-
ing is progressing finely.

Madison, Florida.— I he weather during the week has been
warm and dry, and we have had rain on one day with a rainfall
of ten hundredths of an inch. Average thermometer 80, highest
84 and lowest 76. Caterpillars are reported everywhere, and
great injury is undoubtedly being done. Picking is progressing
finely.

Macon, Georgia.—There has been no rainfall here this week.
The thermometer has averaged 77, the highest being 89 and the
lowest 63. Picking is progressing finely.

Atlanta, Georgia.— It has rained steadily one day this week, the
rainfall reaching forty-seven hundredths of an inch. The ther-
mometer has ranged from 65 to 84, averaging 77.

Columbus, Georgia.—We have had rain on one day this week;
the rainfall reaching ninety-three hundredths of an inch. The
theimometer has averaged 80. Crop accounts are less favorable.
Savannah, Georgia.—It has rained on four days of the week,

the rainfall aggregating two inches and sixty-two hundredths.
We have had cool nights but hot days, the thermometer aver-
aging 80, and ranging from 70 to 93.

Augusta, Georgia.—The weather here has been warm and
sultry, with showers on three days, the rainfall reaching one inch
and twenty-two hundredths. Accounts are favorable, and pick-

ing is making good progress. Planters are sending cotton to

market freely. Average thermometer 77, highest 90 and lowest
67.

Charleston, South Carolina.—It has been showery three days of
the week, with a rainfall of three and eighty six hundredths
inches. The thermometer has averaged 80, the highest being 91
and the lowest 73.

The following statement we have also recced by telegraph,
showing the height of the rivers at the points named at 3 o'clock

Sept. 13. We give last year's figures (Sept. 14, 1876) for com-
parison:

r-Sept. 13, '77.-^ ^-Sept. \i, '76
,

Feet. Inch. Feet. Inch.

New Orleans.. Below high-water mark 13 11 11 8
Memphis Above low-water mark 6 1 15 5

Nashville Above low-water mark 2 1 2 1

Shreveport. ...Above low-water mark 5 2 11

Vicksburg. ...Above low-water mark... Missing. 18 6

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-watel

mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871. or 16 feet above low-water mark at that point.

Bombay Shipments.—According to ourcable despatch received

to-day, there have been bales shipped from Bombay to Great
Britain the past week, and 1,000 bales to the Continent ; while

the receipts at Bombay during this week have been 1,000 bales.

The movement since the 1st of January is as follows. These are

the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Sept. 13 :

^-Shipments this week-, .—Shipments since Jan . 1—

.

Great Con- Great Con-
Britain, tlnent. Total. Britain, tlnent. Total.

!877 1.000 1,000 375,000 408.000 783,000

187t> .... 1.000 ... 1,000 538,(100 359,000 897.000

1575 16,000 ... 16.0U0 804,000 412,000 1,216,600

,—Receipts.—

—

This Since
week. Jan. l ..

1,000 994.000
.... 999.000

2,000 1,336,000

From the foregoing it would appear that, compared with last

year, there is no change in the week's shipments from Bombay
to Europe, and that the total movement since January 1 shows a
decrease in shipments of 114,000 bales, compared witn the cor-
responding period of 1876.

Our correspondents state to-day, the same as last week, that

crop prospects continue favorable and promising.

Gunny Bags, Bagging, Etc.—Bagging has not changed since
our last. The market is rather quiet and there is no demand of
moment, and the trade doing is only of a jobbing description.
Sales are reported of parcels to the extent of 1,500 roils, at 12J@
12Jc, as to weight. We quote standard weight at 124@12fc.
Bales are dull and no change is noted ; holders still held at 9^@10c.
for India. Butts have ruled quiet during the week and the trade
is only of a small description. There have been some transac-
tions which foot up several hundred bales, at 3±@3jc., the market
closing with holders quoting above figureB. There have been no-

arrivals for the past week.
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Georgia Agricultural Department.—Mr. Janes, Commis-
sioner of Agriculture for Georgia, has issued this week his report

for August, bringing down his information to September 1. He
says that there has been a general falling off in the cotton crop
prospect throughout the State, varying greatly in the different

Sections, viz.: In North Georgia, 2 per cent, or 91 against 98; in

Middle Georgia, 4 per cent, or 70 against 80; in Southwest Geor-
gia, 7 per cent, or 78 against 80; in East Georgia, 12 -4 per cent,

or 7.V0 against 88; in Southeast Georgia, 1 per cent, or 91 against

92. The general average for the State was 79 on the 1st Sep-
tember, against OS'O on 1st August. In North Georgia, the
complaint is common that cotton is " late, some rust:" in Middle
Georgia, "drouth and some rust;" in Southwest Georgia,

almost universally, "rust and drouth;" and in Thomas,
Docatur, Early and Dougherty counties, in addition, " cater-

pillars." The crop will certainly bo short. Any differ-

ence between the estimates now and the final yield must be
attributed chiefly to'error iu the former, since it is too late in the
Beason for the recent rains—which, perhaps, have been general
—to effect more than secure the present estimates. During the
prevalence'of a long drouth, and under its discouraging influence,

farmers generally over estimated the injury to the cotton crop.

Still, the complaint of injury from rust and drouth are so general
—well nigh universal in large cotton-producing sections of the
State—and the cotton being generally late in North Georgia, the
final yield will probably not exceed three-fourths of an average
crop.

Annual Crop Report.—Our annual cotton crop report will

be found in our editorial columns this week.

A meeting of the delegates from thejvarious cotton exchanges,
called under resolution of the National Cotton Exchange, was
lii-ld this day (12th inst.) at half-past ten A. M. The meeting
was called to order, and on molion Mr. L. R. Chesbrough, of

New York Exchange, was elected chairman, and G. H. Walter,
of Charleston Exchange, appointed secretary. On motion a
Committee on Credentials was appointed, consisting of Mr. T.

Fenner and F. Muer, who reported the names of the following
delegates: New York, Thomas Fenner, L. R. Chesbrough ; Nor-
folk, R. P. Barry ; Charleston, E. C. Williams, G. H. Walter

;

Savannah, K. Meissner, F Muer; Cincinnati, L. Stockton.
The chairman explained the object of the convention and

announced the meeting ready for business. By request of Mr.
F. Muer, Mr. L. Pless was substituted as a delegate from
Savannah in his place, he being compelled to leave the city.

The chairman assigned the classification of each grade to a
committee of two, as follows: Good ord., Messrs. L. Pless,

Savannah; C. C. Williams, Charleston. Low middling, R. P.

Barry, Norfolk ; G. H. Walter, Charleston. Middling, T.
Fenner, New Yo:k; L. Stockton, Cincinnati. Good middling, K.
Meissner, Savannah; L. R. Chesbrough, New York. The grades
of good ord. and middling were reported upon by the sub-com-
mittees and passed upon by the convention for adoption bv a
unanimous vote. On motion the convention adjourned to meet
to-morrow (13th inst.) at ten o'clock.

September 13.—The convention met pursuant to adjournment
at ten o'clock A. M., the delegations all being present, the grades
of good middling and low middling were separately reported by
the sub-committees and adopted. Mr. Barry offered the follow-
ing:

Resolved, That one set of each type be forwarded to each constituent
exchange represented in this convention of experts.

On motion it was ordered that the following certificate be
attached to each set of types when forwarded to the several cotton
exchanges

:

(Not to be tonche 3)—American standard uplands assimilating to the Liver-
pool standard in accordance with a resolution of the National Exchange,
adopted July, 1877- middling, or grade named, cotton to be considered to have
falr'stapie and to be free from seed or sand.

On motion of Mr. Barry it was resolved that the class com-
mittee of New York Cotton Exchange be requested to furnish
triplicate types to any cotton exchange or member of any
exchange, applying for the same. On motion the convention then
adjourned. (Signed) George H. Walter, Secretary.

Cotton Exchange Reports for September.—The following

are the Cotton Exchange reports for September, issued this week:

Norfolk Department.
The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman ; Asa Biggs, and C.

W.Grandy. Committee on Information and Statistics) Issues the following

report, covering the State of Virginia and the following Counties in North
Carolina: Ttutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Foraytho, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartarct, Craven, Beaufort, Tyrrel, Washington. Martin,

Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina and Virginia.—45 replies from 27 counties.
40 report the weather during August nnfavorablc, being very rainy early in

the month, and afterward very dry ; 5 report the weather favorable. :J0 report

the weather not so favorable as last year, and 16 about the fame or better.

39 report cotton not fruiting well and shedding, 6 fruiting well. 37 report the
condition of the crop not as good, 3 better and 5 about the same at* last year.
Picking will not bo general until September 20th to 35th. The crop fully two
weeks later than last year. Worms are reported in four counties but no
damage ha* been done by them. The excessive rains in July and early in

August gave unusual growth of weed, with but little fruit, and the drouth
since has caused shedding and rust.

Charleston Department
Covers the State of South Carolina, and is prepared and issued by the
Charleston Cotton Exchange, through their Committee on Information and
Statistics, composed of Jas. 8. Murdoch, Chairman, Robert D. Muro, J. W.
Lewie, L. J. Walker, J. Adger Smyth.

South Carolina.—93 replies from 30 counties.
The weather during the month is reported as favorable by 18 ; the Brst

part favorable, and since hot and dry, by 8, and very hot and dry by 65. Com-
pared with August of last year, which was unfavorable for cotton, 19 report this

reason more favorable, 27 the same, and 47 as lass favorable. Cotton was

fruiting well, though two weeks late whan the present drought began. This
has caused mat and general shedding of squares and young bolls, and tho prat-
out condition Is reported by over ha f of our correspondents as being worse
than last year at the same time. At the general date of our replies, Sept. 1st,
a little picking was going on, mostly in cotton forced open by rust. Picking
will be general In the low. r part of the Statu about the 10th. and In the upper
Cart about the Kith Inst. Worms have appeared In six counties, but so far
ave done little or no damage to cotton. The drought, which Is reported from

all sections of the State, seems to bo doing more injury from the crop being
backward and the plant full of sap when It began. Wo give a record of the
rai. fall for Charleston in August for the past five years, as follows • 1873,
12-91 inches; 1874, 7-06 Inches ; 1879, 1-91 Inches ; 1876, 4-10 Inches; 1877, t-it
Inches.

Savannah Department.
This report covers Northern, Middle, and Southwestern Georgia (being all of

Georgia, except tho 28 counties in charge of the Augusta Cotton Exchange)
and the entire State of Florida. The report Is prepared and issued by the
Savannah Cotton Exchange, through their Committee on Information and Sta-
tistics, composed of J. II. Johnston, B. A. Hart, Clavlus Phillips, J. J. Wilder
and L. G. Young.

Georgia.—There were 96 replies from 54 counties :

The weather has been very favorable in certain sections of the State, while
In others very unfavorable anring the past month. .The plant Is fruiting well
except where it is affected by rust or shedding. In Upper Georgia the con-
dition of the crop is generally very good, and the yield promises to exceed
that of last year. In Middle Georgia the condition of the crop during the past
two weeks has been gradually but surely falling. In Southwest Georgia cum-
pit lots of shedding and rust are very general, and the prospect compares very
unfavorably with last year. Picking will become general from 51h to 15th of
September, according to locality. Wh lc there are reports of worms from the
lower tier of counties, no damage has resulted from them. Tho plant Is two
weeks behind last year, and is small. Where rust has appeared It is opening
very rapidly.

Florida.—29 replies from 14 counties:
The weather has been favorable the past month, though some Injury has

resulted from several heavy rainfalls. The plant Is ten days behind last year,
is fruiting well, but in some localities it is shedding. The condition of the
crop is better th in last year, though there is serious apprehension of damage
from ru-t. Picking has become general in this State. Worms hare appeared
in several counties, but the damage from them will be slight.

Mobile Department
covers the State of Alabama as far north as tho summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper,
Landerdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibiba, Cotrax, Monroe. Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and issued by the Mobile
Cotton Exchange, through tbeir Committee on Information and Statis-
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J
C. Bush and S. Hans.

Mississippi.—57 letters received from 20 counties report the
weather during August as follows :

Weather similar to that of last year, be ing very dry. There is general
complaint that the plants have not fruited well. The present condition is a
little less favorable than at this time last year. A few worms have appeared,
but have done no damage. Some injury, however, has been sustained by
rnst. Picking has commenced, but will not become general before the middle
of September.

Alabama.—45 counties forward 114 letters.

The weather during August has been generally very dry, with occasional
showers in a few localities. It has been more favorable than during the same
period last year. Cotton has fruited well, and has retained its tquares and
bolls in the low lands, but there has been cons durable shedding in the up-
lands, caused by dry, warm weather and rust. The present condition of the
crop, aith ugh not so good as it was at the date of the last report, Is better
than at this time list year. Picking has commenced, and will become gen-
eral September 10 to 15. There are no complaints of damage by worms, but
drouth and rust have materially depreciated the prospect of August 1.

New Orleans Department
covers that part of the State of Mississippi not apportioned to the Memphis
and Mobile Cotton Exchanges; the entire State of Louisiana and the State

of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chairman, L. P.
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack,
and L. Lacombe.

Louisiana.—Sixty-nine answers from 32 parishes, under aver-
age date August 31 :

They report the weather generally too hot and dry and somewhat less favor-
able than last year. The plant has fruited well, but the extremely hot and
dry weather had caused it to shed badly on hills and slightly in bottoms.
The condition as compared with last year varies with the locality. In the
river paiishes It Is decidedly better, while in the interior it is not good.
Picking had commenced and won d be general by September 10 to 15. The
worms had appeared in nearly every parish, and had done serious injury in
Rapides and Avoyelles. In other parishes the injurywas slight to date of our
replies, but the worms were eating and increasing rapidly in number. The
Injury by shedding is very serious, and generally complained of in our
replies.

Mississippi.—Eighty-five reports from 29 counties, dated from
August 8 to September 4 :

The weather early lit August was rather too dry, with cold nights. In the
latter part of the month more rain and generally favorable to the growth of
cotton, more so than at the same time last year. Cotton has fruitrdwell, but
has not retained its squares and bolls, particularly on bill lands, where much
complaint of shedding is reported. The present condition compares favor-
ably with last year, but the plants being backward and worms having ap-
peared nearly everywhere, fears are entertained of them doing considerable
damage. So far the injury from worms is very Blight. Numerous complaints
of rust are made. Picking has commenced in many counties, and is expected
to be general by tbe 10th or 15th of September.

Arkansas.—Forty one answers from 25 counties, average date

August III :

The weather during the month has been less favorable. The plant is well

fruited, but we have a general complaint of drought, with heavy shedding
and rust, and the present condition of the crop about the same as last year,

which then was very go1. Very little picking done so far. It will become
general about the 15th Instant. Worms have put in an appearance In every
countv, but no damage reported as yet.

Galveston Department
covers the State of Texas, and was prepared and issued by the Galveston Cotton
Exchange through their Committee on Information and Statistics, composed
of John Focke, Chairman, J. M. King, H. I. Anderson, Charles Vidor and
H. Drelor.

Texas.—119 Replies have been received from 77 counties:

The character of the weather since August as favorable In 13 counties,

unfavorable in 3, and dry and ho*. In 47 ; as compared with last year's it baa
been mote favorable in 8 counties, less favorable In 35, and the same in 20.

The plant Is fruiting well, retaining its squares and bolls, in 16 counties, but
not fruiting well and shedding in 47. The condition of the crop at present is

good la 11 and poor in 49 counties, and compares with last year's as follows:

16 counties the some. 18 a decrease of 25 per cent, 28. 50 per cent decrease ; 3
northern counties, 10 per cent Increase. Picking has commenced all over the
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State and will become general about the 10th instant. Worm? have appeared

in 51 'counties, damaging counties 25 per cent, 10 counties ma tier cent. 21

counties 50 per cent, and (i cou ties 15 per cent ; 8 counties report no damage.

Nashville Department
covers Middle Tennessee east of the Tennessee ftiver, and the following

Counti's of Alabama:—Lauderdale, Franklin, Colbert, Lawrence, Morgan,

Limestone, Mad.son, Marshall, Jackson, DeKalb and Cherokee. The report is

prepared and issued by the Nashville Cotton Exchange, through their Commit-

tee on Statistics and Information.

Middle Tennessee.—31 answers received:
81 report weather more favorable, 6 less favorable, 3 same as last year, 2S

report fruiting doing v. e'l aid retaining forms and bolls well, two fruiting

Tally or abon as hut year, 29 report condition better than laBt year, 2 less

favorable. Picking has not commenced, but will become general from Sep-

tember 10 to October 10. No damage from worms is reported.

North Alabama.—36 answers from 11 counties:

30 report more favorable weather than last year, S3 report fruiting

and retaining bolls well, and two badly. 31 report condition of crop better

than last year, 4 less favorable. Picking will become general from September

15 to October 10. No worms reported. There is a little rust in some sections.

Memphis Department
covers the State of Tennessee, west of the Tennessee River, and the fol-

lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshall,

De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of the

Arkansas Kiver. The report is prepared and issued by the Memphis Cotton

Exchange, through their Committee on Information and Statistics, composed
of Sam.°M. Gates, Chairman ; J. T. Pargason, Benj. Babb, Chas. G. Fisher,

J. M. Fowlkes, David P. Hadden, A. G. Harris.

West Tennessee.—50 responses.
Weather— 35 report the weatber during August very favorable; warm days,

cool nights, with seasonab'e rains; 15 unfavorable ; 13 too wet, .2 too dry.

Compared with August, 187S— 103 report more favorable ; 87 not so much
rain ; lb more rain ; 35 less favorable ; 24 account too much rain and too cool

;

11 too dry; 6 report about same. Cotton Fruiting, &c.—42 report fruitiug

very well ; S not well, and with but little bottom crop ; 31 report no shedding
of forms or fruit ; 14 shedding slightly, 5 seriously. Condition of Crop at

Close of August—34 report crops in good condition, 24 of which say fruiting

and retaining better than last year ; 11 report about same condition as 181b;

15 not so good, more grass, not Iruiting well. Cotton picking has nowhere
commenced, but it is reported will be general by lOtii to 30th September

;

average date, 2Jth. Worm Ravages—42 report that caterpillars have not
appealed ; 8 that they had, of which 3 reported gre:it damage, 5 had just

appeared, but in great numbers. Miscellaneous—Under this head there is

some complaint of rnst, not more than usual ; the lateness and very green
condition of crop confirmed ; much apprehension of damage by frost.

North Mississippi.—58 responses.
Weather—44 report the weath r during August very favorable, warm days

and seasonable rains ; 1 7 report cool nights ; 14 unfavorable, 1 1 of which were
too wet, 3 too dry. Compared with August, 1876—11 report more favorable ; 40
account less rain, 1 more rain ; 12 less favorable ; 8 account being too wet, 4

too dry ; 5 reporte 1 about same. Cotton Fruiting, &c.—47 report crop fruit-

ing well ; 11 not wel 1

. owing to wet weather and excessive growth ; 37 report
no ahediug of forms or fruit ; llslightly; 10 serious'y ; 8 report very little

bottom crop. Condition of Crop at Close of August—37 report in good con-
dition ; of which 27 report fruiting and retainiug better than last year ; 6

report about fame ; 25 not so good, more grass, or growing too much to weed.
Cotton Picking—9 report thit pickirg had commenced from 20th to 31st
August; that picking will become general by 3d to 30th September ; average
date, Sept. 16th. Worm Ravages—36 report no caterpillars hid appeared; 10
that they had, of which 6 report grea: damage, having stripped ihecntire foli-

age, destroying top and, partially, middle crop; 14 that they had just appeared
in great numbersand threatened serious d.i:nage. Miscellaneous—The extreme
lateness and very green condition of the cotton crop causes much fear of
serious damage by frost ; some complain of rusl, also of boll worm; but not
to an unusual extent.

Arkansas.—46 responses.
Weather—31 report the weather during August very favorable, warm days

and seasonable rains; 14 reporting cool n'ghte, 12 unfavorable. 8 of which
account of too much rain ; 4 too dry. Compared with August, 1876 : 30 report
more favorable, 20 account of less rain, 10 more rain, 1 1 report less favorable

;

1 too wet, 4 too dry, 5 report about same. Cotton Fruiting, (fee.—42 report
fruitieg well, 4 not wel; 2 report but little bottom crop; 34 report no -hed-
ding or forms or holla, 6 shedding Bliyhtly, 6 serious :y. condition of crop at
close of August—37 report crop in good condition, 20 of which report fruiting
and retaking better than last year; 15 about same, 11 n*t so good—more
frass. not fruiting well. Cotton Picking—1 reports picking commenced August
1th, 45 bis not commenced ; picking will become general from Sept. Itli to

90th, average date Sept. 19th. Worm Ravages -40 report that caterpillars
had not yet appeared, 6 that they had. 2 of which report great carnage, 2 slight
damage, 2 report that they were just appearing in large numbers, itiscel
laneous—Under this head there is no complaint save lateness of crops ; much
apprehension of serious damage by frost is entertained ; many take occasion
to say. that save lateness of crop, the prospects are better than for several
years for a good cotton crop.

North Alabama.—9 responses.
All report weatucr during August very f.vorable, warm dav§ and season-

able rains ; 4 report nights cool. All report the weather more' favorable than
last year, attributable to having had less rain. All report the cotton crop
fruiting well, shedding none ; one only reports but little bottom crop. Of
the condition of the crop at clOBe of August, 8 report good condilior, 6 hotter
than last year, 2 about same, 1 not so good. r>o picking had been done, but
will be general by the 15th to 25th, average date SeptemOer Kith. Of the
caterpillar. 8 report no appearance, 1 that they hod appeared but as yet oooe
no serious damage. The general expression is, that with late rail good crops
will be made.

AGGREGATE. (151 RESPONSES.)
1. Wenther—113 report the weather for August as having been very favor-

able, of which 110 report warm days and seasonable rains ; 66 that nights had
been cool, 3 warm and dry ; 41 report unfavorably, 34 account of too much
rain, 5 too dry.

2. Wea'her Compared with August, 1676—103 report more favorable ; 87
account of less rain, 16 more rain ; 35 less favorable ; 21 account of too much
vain, 11 too dry ; 16 report about same.

3. Cotton Fruiting, <Sx.—Yi\ report fruiting well. 23 not well, account of
excessive growth and grass; IPS report no shedding of forms or bolls, 31
shedding slightly, 21 seriously ; 18 report but little bottom crop.

4. Condition of Crop at, close of August— 108 report the crops in very good
condition, 71 better than 1876, 51 not so good, more grass with excessive
growth ; not bo heavily fruited ; 32 report crop in about same conditiou as
last year.

5. Cotton Picking.— 10 report picking commenced August 20th to 31st, 144
report, that picking had not commenced.

6. Date of Ueneral Picking 154 answer that picking will become general by
Beptember 3d to October 15th, average date September 18th.

7. Worm Ravages— 120 report no apearance of caterpillars ; 34 (20 from 8
counties in Mississippi, 8 from 4 counties in Tennessee, 6 from 4 counties in
Arkansas) report th ir appearance in various States, mostly incipient ; 11
report them as having stripped entire fields of foliage, thereby destroying the
top and, partially, the middle crop; 7 represent them as just beginning to
make damage visible, 16 as just appearing; but with three exceptions they
are reported to have made their apearance during the past week; owing to
the very late and tender condition of the plant, ouch apprehension of great
damage is expressed.

8. Misc-Uaneous—Under this head Is a general confirmation of the lateness
or the cotton crop, its exceeding verdant condition, and liability to serio s
damage by frost. A few report considi rable damage by rust, but as a whole,
there is less than usual complaint from this cause.

The Exports of Cotton from New York, this week, show an,

increase, as compared with last week, the total reaching 7,915
bales, against 2,365 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:

Exports of Cotton(bales) from Now YorH since Sent.l, 1STT

EXPORTED TO

Liverpool
Other British Ports.

Total to Gt. Britain

Havre
Other French ports.

Total French..

Bremen and Hanover. .

.

Hamburg
Other ports

Total to N. Europe.

Bpain,OportoAGlbraltar&c
All others

Total Spain, Ac

Grand Total

WB1K ENDING

August August
22. 31.

3,217

62

3,631

120

120

3,279 3,751

Sept.
5.

2,074

2,074

131

131

160

160

2,3',5

Sept.
12.

2,450

1,685

3,900

8.9C0

7,915

Total
to

date.

4,504

1,585

6,0S9

131

131

160

3.906

4,060

Sam-
period
prev'na
year.

ip,;si

10,7-i:

89e

S90

"iss

w

10,380 11,806

The following are the receipts of cotton at New York, Boston r

Philadelphia and Baltimore for the past week, and since Sept. l,*77r

BECE'TS from
NEW YORK. BOSTON. PHII.ADEI.F'lA ULTDHKr.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.1.

This
week.

Since
Sept.l.

"t4

"6S

This
week.

Since
Sept.1

New Orleans.. 2,156
1,252
734

'467

32
14

"16

4,279
2,025
1,170

'680

60
93

18
16

833

'"s
828
64

'"s
328
84

"54

"68

"
is

52

•-

*"

Florida
3'th Carolina
S'th Carolina.
Virginia
Sorth'rn Ports
Tennessee, &c
Foreign

"jk
is

Total this year 4.72!

10,757

9,164

16,573

420 420 122

369

199 __6
:

1 161

(S

Total last year. 597 872 Si5 1SX

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

8,604 bales. So far as the Southern ports are concerned, thepe

are the same exports reported by telegraph, and published in

The Chronicle last Friday. With regard to New York, w»
Include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.
Nsw YonK—To Liverpool, per steamers Hipparchus, 731 England,

621. ...Germanic, 444... .Montana. 534 2,451
To Cork, for orders (omitted previously), per bark Alfred Shultz,

1,585 1,MB>
For Reval, per steamer Royhl Minstrel, 3,900 3,Srtt

New Orleans—To Liverpool, per steamer Abdiel, 570 57#
Boston—To Liverpool, per steamer Palestine, 119 11*

Total 8.6Bi

The particulars of these shipments, arranged in our usual farm,.

are as follows

:

Liverpool

.

New York 2,io0

New Orleans 570

Boston 119

Cork. Reval. Total.
1,585 3,900 7,915

57t*
1J»

Total 3,119 3,900 MM
Cotton freights the past week hare been as follows :

-Liverpool .-

Steam.
d.

-a*

.—Havre.—» . Bremen.—

,

Steam. Sail. Steaca. Sail.

.—Hamburs.—

,

Steam. Sail.
c. c. c.

— comp. —©

—

— comp. —©

—

— comp —it>—— comp. —©

—

— comp. —©

—

— comp, —©

—

Saturday .. —®V 7-32 comp. % comp. — a comp.
Monday.... —&H 7-32 comp. % comp. — 5; comp.
Tuesday. .. —SJl 7-32 comp. X comp. — % comp.
Wedn'day. —@)i 7-j2 comp. J£ comp. — y, comp.
Thursday.. -&H 7-32comp. X comp. — % comp.
Friday —3* 7-32 comp. % comp. — K comp.
Market quiet.

Liverpool, September 14—4:30 P.M.—By Cable from L.mat-
POOL.—Estimated sales of the day were 15,000 bales, of which
3,000 bales were for export and speculation. Of to-day's sale*

9,700 bales were American. The weekly movement is given as
follows :

Ang. 24. Aug. 31. Sept. 7. Sept 141..

Sa'es of the week bale?. 41,000 56,000 68.000 8»,ot*

Forwarded 2,000 1.000 1.000 MM
Sales American 26,000 35,000 36,000 51.«*
of which exporters took 4,000 4.000 3,000 DjXW
of wbich speculators took 2.000 2,010 1,000 7.<<>'

Total stock 817,000 f06,000 807,000 740.000

of which American 511,000 513,000 481.000 444,000

Total import of the week 11,000 14,000 61,000 "•'SJ
of which American 3,000 5.000 8,000 9,0»

Actuilexport 4,000 4,000 5,000 \< k ;0

Amountafloat 178,000 175,000 119.000 >«,0M>
of which American 26,000 2ti,000 22.000 28.000

The following table will show the daily closing prices of cotton for the* eefc

SMt. Satur. Mon. Tue». Wednes. Thurs. Frt.

Mid. Upl'ds ®6 ..©6 ..<m ..©6 1-16 ..@bX „••©*>£._
Mid. Orl'ne ©5 3-16 ..©6 3-16 ..@6 3-16 ..&6X ..©» 5-16 ..©6 5-IS
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Those sales arc od the basis of Uplands, Low Middling clause, unless other-
rise stated.

Saturday.
Dec. -Jan. shipment, new crop, sail.Pept.-Oct. delivery, 5 81-SJd.

©Cl.-Nipv. delivery, 8 1-3*0.
Nov. -D.-c. delivery, 8 MM,
Dec.-Jan. delivery, 6 1-121.

Oct -N»v. shipm't, new crop, sail,

« 1

Nov.-Dec. shipment, new crop, sail,

6 t-'«ai-lM.
Jan.-Feb. shipment, sail, C 8-32(5.

8 1-32(1.

Sept.-Oct. delivery, fid.

Nov.-Dec. delivery, 8 1-lBd.

Dec.- Tan. delivery, 6 l-16d.

Dec. -Jan. shipm't, new crop,

6 l-l«d.
Jan -Feb. shipment, new crop,

6S'd.

Scpt.-Oct. delivery, 3 31-3!@6d.
Oct. delivery, fl 1-md.
OeL-Sov. delivery, 8 1-lfid.

Dec.-Jan. delivery, B S-Sid.
Nov.-Dec. shipment, n.w crop, sail

6 3 3:@xa.
TUBSDAY

Monday.
I Nov.-Dec. delivery, 6 S-32d.

I
Oct.-lov. delivery. 6 8-884.

I Oct -Nov. delivery, U l-18d.

Nov.-Dec. shipm't, new crop,

6 3-32d.

Sept-Oct. delivery, 6d.
Oct-Nov. delivery, 8 l-16d.

Mov.-Dec delivery, 6 1-1833 33d.
Dec.-Jan. delivry, 6 l-18d.

Oct.-Nov. shipment, new crop, sail,

6 MM.
Nov.-Dec. shipm't, new crop, sail,

6 1-lbd.

sail,

sail,

sail.

sail,

Sept. delivery, fi 1-31(1.

Oct.-Nov. delivery, 6 MM.
Nov. -Dec. delivery, 6 3-S2d.
Dec-Jan. delivery, 6Xd.
Nov.-Dec. shipment, new crop, sail,

Dec-Jan. Bhipment, new crop, sail,

0*4.

Jan -Feb. shipment, new crop
6 MH.

Nov.-Dec. delivery, 6 l-16d.
Nov.-Dec. shipment, new crop, sail,

6 8-31d.
Jan.-Feb. shipment, new crop, sail,

6)»'d.

Jan.-Feb. delivery, 6 3-32d.

Wednesday.
Sept. delivery, 6 l-16d.

Nov. delivery, 6Xd.
Nov.-Dec. delivery, 6>»d.
Sapt.-Ort. shipment. Orleans, low
middling c'ause. sail, 6)<d.

Oct.-Nov. delivery, 6Xd.

Oct. delivery. 6 5-3-ld.

Nov. delivery, 6 5-32d.
Sept.-Oct. delivery, 6 3-32.1.

Oct-Nov. delivery, 61i@S.«d.
Nov.-Dec. delivery, 8>f@5-:i2d.
Dec.-Jan. delivery, 6 5-32d.
Oct.-Nov. shipment, new crop, sail,

• 5-32J.

Hov -Dec shipment, new crop, sail,

6Xiav:«d.
Jan. -Feb. shipment, new crop, sail,

8 7-32a*d.
Feb.-Mch. shipment, new crop, sail,

«Xd.
Friday.

Thursday.
Dec-Jan. shipment, new crop, sail,

6 3-10 i.

Oct-Nov. delivery. e>ja3-32d.
Nov. -Dec delivery, 6Hd
Oct-Nov. shipment, new crop, sail,

8)»d.
Nov.-Dec. shipment, new crop, sail,

6Xd.
Jan.-Feb. shipment, new crop, sail,

6 3-16d.
Sept.-Oct. delivery, 6 !-16d.
Feb.-Mar. delivery, 6 3-16d.

Oct-Nov. delivery, «>f@.V32d.
Nov.-Dec. delivery, 6 S-88d.
Dec-Jan. delivery, 6 5-32<l.

Nov.-Dec. shipment, new crop, sail,

6 MM,
Dec-Jan. shipment, new crop, sail,

6 3-18d.

Oct-Nov. delivery, tat.
Jan.-Feb. shipment, new crop, sail,

6 3-16d.
Nov.-Dec. delivery, 6^d.
Dec -Jan. delivery, 6>fd.
Sept.-Oct delivery, 8 l-16d.

Nov.-Dec. shipment, sail, (>>id.

FLOOR. URAIII.
N0.8 » bbl.|8 15a 4 30! Wheat--No.8 sprlng.bosh 11 Jfra 1 85
superdne State & west- No.tsprir.jr 18*3 149
ern 4 508 5 50

3ttra State, Ac 5 703 8 00
Western Spring Wheat
extras 8 803 8 15
doXXandXXX 8 254 8 25
do winter X and XX.. 5 83® 8 23
do Minnesota patents.. 7 m\j. 9 50

Cltyshipping extras.. .. 5 11.13 7 25
City trade and family
brands 7 503 8 03

Southern bakers' and fa-
mily brands 7 233 8 50

Southern shi pp'e extras.

.

6 003 7 00

No. 1 sj.nnif 1 12

Rye Hour superfine..
Corn meal— Western, Ac.
Corn meal—Br'wine. Ac.

The movement In

Iowa :

Red Winter.
Amber do
White

Corn-West'n mixed, new
Yellow Western
Southern, yellow

Rye
Oats—Mixed
White 843 «

Barley—Canada West... 1 003 I 09
State, 2-rowed » ....
State, 4-rowed 853 M

4 oca 4 60 1 Barley Malt—State . ... 73$ 95
8 8*3 3 10 Canadian 1003 115
3 453 3 50 1 Peas-C'anada.bondAfree 803 1 10

breadstuffs at this market has been aa fol-

BRE ADSTUFFS.
Friday. F. M., Sept. 14, 1877.

There has been only a moderate business in flour, but as

supplies were limited and holders' views very strong, gome

advance in prices lias been established. The basis of the im-

provement, however, is merely the increased cost and the small

offerings. A line of extra State sold at $5 75 for delivery from

the middle of October to the middle of November, showing that

not much change in values is expected. Rye flour improved, bat

corn meal remained dull. To-day, the market was more active

for shipping spring extras, at $3 7535 90, but St. Louis brands

easier.

The wheat market has been more active for spring growths at

'Variable prices. Winter wheats Iwere held at extreme prices

•od quiet. The business in new No. 2 Milwaukee has been at

from $1 38 down to $1 35 on the spot, and $1 30 down to $1 27

/or October. There have aliio been large sales of No. 2 red

winter at fl 34@$1 35 for October and $1 32@$1 33 for Novem-
ber. Receipts at the West continue very large, and stocks

rapidly accumulate. To-day, wheat'on the spo; was ^scarce and

firmer; for future delivery there were sellers of No. 2 red at

%\ 43 for September and $1 37 for October, and No. 2 spring at

^1 30J for September, $1 20 for October, and $1 25 for November.

Indian corn was buoyant the first half of the week, on reports

of injury to the growing crop in Illinois. No. 2 or sail mixed
aold at oOJc. on the spot, and 00c. for October ; but latterly prices

bave been weaker through subsidence of speculation and the

return of fine weather at the West. Supplies, however, continue

moderate, and there is no pressure to sell. To-day, the market
was easier and more active ; No. 2 or sail mixed 58c. on the spot

33}c. for October and 59Jc. for November.
Rye has been in demand and at firmer prices. Prime WeBtern

•old at 71@72c, and to day prime State sold at 83c.

The barley marke,t has not yet opened for the new crop,

though there have been some arrivals ; a load of prime State

6 rowed sold at 85c.

Oata were active and buoyant, early in the week, with much
speculation; but the market has latterly been quiet, and prices

bave receded a fraction from the highest point. To-day, the mar-
ket was dull and weak ; No. 2 graded, 34fc. for mixed and 37ic.

for white.

The following are the closing quotations:

Floor, bbls. 70.721
C. meal, " . 6,388
Wheat, bos. 837.335
Corn,
Rye
Birley
Oats...

-RIOarPTS AT N1W YORK.
, 1877. . Same
For the Since time

Jan. 1. 1876.

1,914,354 2,580,889
163,173 130.118

5,959.191 18.304.9dl
1,871.081 28.219,565 10,186.343
3*1.740 848,848 719,081

BXFORTS FROM >IV YORE.-
1877.

For the Since
week. Jan. 1.

85,681 808,697
4,093 1*8,428

867,782 6,704,781
715,(198 1", 330,718
177,787 1,181,351

771,584
1,118 107,881

1878
For the Since
week. Jan.t.
31,928 1,388,699
1,966 120,915

133,773 18,679,551
408.131 11,413,797

8,144 681,073
1,135 9,185

11,797 453.860
18,390 3,.«88,H0 2.463,619

376,669 6,821,110 7,869,239

The following tables show the Grain in sight and the move-
ment of Breadstuff's to the latest mail dates:
RECEIPTS AT LAKE AND RIVER PORTS FOR THE

SEPT. 8, 1877, FROM JAN. 1 TO SEPTEMBER 8,

AUG. 1 TO SEPT. 8.

Flonr, Wheat, Corn,
bbls.

(196 lbs.)

88,381
19,977
2,673

At—
Chicniju —
Milwaukee
Toledo
Detroit 11,403
Cleveland 1,538
St.Louis 39,961
Peoria 1,485

Total..
Previous week..

bnsh. bush.
(80 lbs.) (56 lbs.)
478.409 1,156.191

809,009
809,1)87

211,190
22,950

3 2,021

9,010

WRKK RNDIKS
AND FROM.

Barley, Rye,
bnsh. bush

(48 lbs.) (58 Iba)
178,236 80.515

Corresp'ng week, '76.
a '76.

Tot. Jan.l to Sept 8..

Same time 1876
Same time 1875
Same time 1874

Tot.Aug. 1 to Sept. 8
Same time 1376-7..
Same time 1875-8...
Same time 1874-5...

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
BIVER PORTS FOR THE WEEK ENDED SEPT. 8, 1877,

AND FROM JAN. 1 TO SEPT. 8 :

Flonr, Wheat, Corn, Oats, Barley,
bush. bnsh. bnsh. bnsh.

1.916,349 1,916,76) 523,311 8(1.278

1.7(2,931 2.163,572 681.339 58.137
1,205,910 2,182.950 M'.WI 68,934

1 ,438.39(1 1.376,791 903.102 67,393
1498,511 1,337.381 544,435 '45,203

4,331,416 1,174,175 877,780 106.961

1.418,671 2,581,432 731,830 381,618

bbls.
Sept 8, 1877 111,471

Sept. 1, 1877 91.838
Cor. week '76 109,454

Cor. week '75 115.5(8

Cor. week '74 119,193

Cor. week '73 1*6,316

Cor. week '72 111.018

Ky*.
basb-
141,908
94.540
77.695
41,015
15,3<i7

88.881
23,718

Tot Jan.ltoSept. 8 2,921,911 17,026.165 51.453,696 10,936,063 2,311,580 ".,583.539

Same time 1878. ....2.757.196 50.936,898 53,8S.>,938 H,53«,476 1,381.851 1,130,617

Same time 1875 3,389,788 34,307,938 80.831,149 10.891,047 1,032.349 417,568

Same time 1874 3.913,514 12,611,881 35,613,881 11,980,711 1,479,489 2, 1,6,138.

RBCRIPTB OF FLOUR AND GRAIN AT 8BABOARD PORTS KOR THJ8
WEEK ENDED SEPT. 8, 1877, AND FROM JAN. 1 TO SEPT. 8:

Flonr,
At— bbls.

New York 70,287

Boston 44.974

Portland 2.500

KDntreal 11,131

Pniladelphia 17.510

Baltimore 19,413

NewOrleans 19,433

Wneat,
bnsn.
516,331
121,6

29'.2!3

210,600
243,900

Corn,
bnsh.

1,391.598
187,400
5.500

269,311
873,100
810,009
87.115

Oats,
bnsh.

S38.:36
80.936
1,200
8,408

41.300
15,000
21,616

Bariey, Rye,
bash. hash.

163,269
8,8009,700

'l65
6,0M
2,000

Total 183.330 1.391,707 8,637,884 5 '3.598

Previonsweek 153.860 1.320.9f5 2,537.369 613,161

Oor. week'76 2U,e83 582,930 3,501,510 413,239

The Visible Supply of Orain, comprising

granary at the principal points of accumulation

seaboard ports, and in transit on the Lakes, the New
and by rail, Sept. 8, 1877, was as follows :

Wheat, Corn,
bnsh. bash.

In store at New York 317,808 2,019,635

In store at Albany 1.800 51,500

In store at Buffalo 112,6<»9 681.311

In store at Chicago 8 1,184 67.381

In store at Milwaukee 1 1^,105 19,115

In store at Dulnth — —
In store at Toledo 189.299 637.105

In store at Detroit 146,401 8.517

b store at Oswegi.* 120,u00 60,0CO

In stare at St. Louis 93,697 521.874

In store at Boston 8t,8S4 116.C19

b store at Toronto 'MAM 1.801

In store at Montreal 66,817 »8,&09

In store at Philadelphia* 80,000 300,000

In siorc at Peoria , 4,238 SjVlSS

In si ore at Indianapolis.. .... 5,838

In store at Kansas City 48,788 J69,o63
In store at Baltimore 191,012 »13."0
Hail shipments, week 847.413 862.0U
Lake do 1* wee«s 8,122.67.! 2,137,131

Afloat in New York canals.... 631,578 3,161,449

30,885 180,069
95.939 118.(03
21,700 60.6J7

the stocks in
at lake and

• York canals

Total 5.143,958 10,316,483

Sept. 1.1877 4.34..581 18,038,870

Ang.25. 1877 8,867.736 11,(31,334

Sept. 3,1876 9,838,169 8,905,7*9

• Estimated.

Oats,
bush.
721.478
25.500
28.331

383,078
21,816

103.181
61.179
15.000
55.590

133,981
10,2M)
71,914

lOftrsi
11,850
13,8*3

333. 261
322,108
811,427

2,832,315
8,823,721
2.311.385

3,116,871

Barley,
bush.
21,109
4.800

1.346
189,800
118,193

IO.O0O
21,360
26.-97

1 1.378

o,,33

1,893 37.W
3,91*

153 7,8*7

52>ii sins
80.W 186,041
19,400 161,07

bush.
37.801
43.090
11,310
96.58*
9,880

siiis
887

6.118
3.00T

48

531,781
SIt',015

285.111

673,830

BOrUOO
631.31S
619.100
367,9*1
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THE DRY Q-OOD9 TRADE.
Friday. P. M.. Sept. 14, 1877.

In volume tile business of the past week bas been large and

encouraging. Liberal quantities of fall and winter goods were

distributed by jobbers to Soutbern and South-western retailers,

and a more general demand from other sections of the country

was developed. The package trade was somewhat irregular, but

fairly satisfactory on the w'jole, and both cotton and woolen

goods were disposed of to a liberal aggregae amount by means

of numerous small sales and orders from jobbers in the interior,

who appear to be doing an excellent business. There was a con-

tinued pressure to dispose of silks and further large offerings

were made at auction, where moat of the goods offered found

buyers, but at exceedingly low prices.

Domestic Cotton Goods.—The exports of domestics from

this port for the week ending September 11 were 1,479 packages,

which were shipped as follows: Africa, 950 packages ; Great

Britain, 265 ; Venezuela, 61 ; British Honduras, 60 ; British West

Indies, 43 ; Dutch West Indies, 25 ; Hayti, 21 ; Cuba, 20 ; Ham-

burg, 18, &c. Prices have been steadily maintained, aside from a

few leading makes of fine bleached Bhirtings, which declined,

and print cloths, which ruled lower in all markets. Brown

sheetings were in steady demand and firm. Wamsutta bleached

shirtings were reduced to Ilia, the lowest price ever named for

these goods ; and Langdon G B, Elmwood, Wauregan, &c , were

marked down to correspondingly low figures. Low grade

bleached cottons were in fair request at unchanged prices. Colored

cottons were taken in small lots to a fair amount, and C9tton

flannels ruled active in low grades and firm. Prints were only

in moderate request, but ginghams and cotton dress goois were

in good demand. Print cloths declined to 3Jc, cash and thirty

days, for extra 64x64s, and 56x60a were nominal at 3|e.

Domestic Woolen Goods.—The demand for men's-wear

woolens wag checked by the intervention of Hebrew holidays,

and sales were only moderate in amount. CaBsimeres were placed

in moderate quantities with cloth and dry goods jobbers, and

there was i fair movement in worsted coatings, but overcoatings

were lightly dealt in, and cloakings were less active. Kentucky

jeans were in moderate request for keeping up assortments, and

desirable makes are steadily held. Satinets remained quiet, and

there was a very light demand for b'ack cloths and doeskinB.

Eepellents found a good many buyers at low prices, fancy makes
having been relatively most active. Flannels were distribute!

in moderate lots to a very fair aggregate, but blankets moved
slowly. Dress goods, shawls, felt skirts and hosiery were sever-

ally in steady demand.

Foreign Dry Goods—There was a bnter demand for nearly
all descriptions of imported goods, and sales though mostly made
in comparatively small lots were fairly satisfactory in the aggre-
gate. Silks were sold to a large amount privately and through
the auction rooms, but at very low prices. British and Conti-
nental dress goods were more active, except merino?, which
remained quiet. Linen goods, white goods, laces and Hamburg
embroideries were in Bteady request, and hosiery was in better
demand. Silk velvets and millinery silks and satins were largely
sold at auction, where they realized generally low prices. Men's-
wear woolens continued quiet in first hands, but were jobbed
rather more freely by the cloth houses.

Importation* of llry Good*.
The importations ot dry goods at this port for the week ending

Sept. 18, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

BMTBBBD FOB CONSUMPTION FOB THB WBBK INIHN8 SEPT. 13, 1877.

, 1876 .

Pkes. Value.
I,t05 $101,038
717 188.571
570 438,767

-1875 ,

„ . : ''.
, PkK«. Value.

Minnfact aree of wool .... 1,475 $6! 6, 184
do cotton. .1,131 318,836
do silk 703 561,451
do flax

Miscellaneous dry goods

Total..-

C07
494

143.875
160,859

8S9
28 a

1.'ii',,i;.x0

107,091

, 1877-
,

Pkq-s. Valnp.
1,178 1452,839
1,02-3 269,323
650 439,711
721 180,191
369 135,418

4,410 $1,79S,205 3,417 tl.885,111 8,83s) $1,176,975

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE BARRET DURING THB
SAHB PBBIOD.

Manufactures of wool....
do cotton..
do silk
do flax

Miscellaneous dry goods

.

Total
Add ent'd for consumpt'n

Total thrown upon m'k't.

ENTERED FOB
Manufactures of wool

do cotton..
do silk

„ do flax
Miscellaneous dry gootit.

Total
add ent'd for consumpt'n

.710
374
182
404
73

1,613

4,410

$301,314
80,434

127.079
74.707

23,811

906
260
2(0
433
;5»

$611,315 2.011)

1,793,205 8,417

$388,164
75.903

132,638
96,913
33,187

$776,789
1,S86,U1

1.061
269
213
737
489

3,719
3.819

$415,48(1

83,lll
171.812
114.713
48,483

$838,867
1,476,975

6,023 $2,109,550 5,176

WAREHOU8INO DURIN8
417 $179,191 330
281 60.667 115

63 107.011 58
314 72,714 261
91 13,288 32

781

8,117

$1,068,930 6,618 $8,310,842

SAME PERIOD.

I,1'9 $131,878
4,410 1,798,805

$136,316
8(',7t,8

58,318
65,976
9,513

$300,916
1,23-3.141

635 $239,303
251 85,721
119 13>i,.W
8«8 102,: S3

4,010 39,905

5,9-6 f601,"16
8,839 1,476,975

- OU1 entered at the port. 5,589 $2,333,077 4,188 $1,587,037 9,755 $2,080,991

imports ol Lnitlii: Articles from New York.
The following table, compiled from Custom House returns,

shows the exports of leading articles from the portof New York
to all the principal foreign countries, since Jan. 1, 1877, the
totals for the last week, and also the totals since Jan. 1, 1877
and 1876. The laBt two lines show total value), including the
value of all other articles besides those mentioned in the table.
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THE OKRONICLR
Financial.

American
BANK-NOTE CO..

OFFICE, 143 BROADWAY,
(ifw York.

ENGRAVES A NET PRINTS
BaNK-NOTIS, IiONDS FOB G0VKBKMINT8 AND COS
PORATIONS, BILLS OF EXCHASnR, Ckhtificatics

or Stock, Postage and Ksysnits Stamps
l'OLICtSS OF IMBUBAXCK, AND AIX

Kinds of Securities,

IN THE MOST ARTISTIC STYLE,
AND

iy A BUILDIXQ PROOF AGAINST FIRE.

ALBERT G. GOODALL, President,

C. L. Van Zandt, Vice-Pres. & Manager.

Th»o. II. Freelaxd, Sec. Geo. II.- Stayner, Treas.

UNION TRUST CO.
OF* NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, -~T . - $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS
TrimMir Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Administra-

tor. Guardian, Receiver, or Trustee, and as a

LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N. II.—Checks on this institution pass through the

Clearingllouse. EDWARD KINO, President.
J. M. McLean, 1«( Vice-President.
Wjt. WiiiTEWRiauT, 'Id Vice President.

EXECUTIVE COMMITTEE.
J. M. McLean, Samuel Wiliets,
It. M. HCTTON,
K. is. Wesley.
G. G. Williams,

Wm. Whitewright,
Geo. Cabot Ward,
Theodore Kcosevklt.

J. II. OGILVIE, Secretary.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, M. Y.

CAPITAL, $5Ue.QO0.

This Company it authorized by special cl'artertoac;
m receiver, trustee, guariliar, execu or or admtuis-
trator.

It can act as agent In the sale or management of real
eatate, collect interest or dlT.dends. receive registry
ant' transfer books, or make purcaast and sale 01 Gov*
era*, tnt and otner Becurltiep.
Beligiouf And cbaritable instltmiona, and person*

QMOcafftomed to tne transaction of business, will find
this company a Kafe and convenient depository lor
money. UlFUBf BOPKS, President.

C3AS. K MAR7lN,Vlce-PreBt.
£d»ab M. Ccllbn, Counsel.

TKU8TEES:
H-nrT Banger.
Chas. ii. Marvin.
Amu. It. BayIts,
Dan-'lCiiaonoej,
jnnlab O. Low,

J.S. Hocfcwe!\
Jonn P
Tbom-tF Bui? Ivan
U.K. Pierreoonc,
John H*la»v.
Alex. M. While,

Alex. McCue,
A. A. Low,
S. H. Chittenden.
Juhn T. Martin,
K'p]<»y Kones

Annuo Corb-o. Pd nund W.Corll«i.
Win. U. BKNKKk. Secretary

United States Trust Co.
OF NEW YORK,

No. 49 WALL STREET.

Capital and Surplus, $4,000,000.

This Company is a legal depository for moneys paid
into Court, and is authorized to act as guardian or re-

ceiver of estates.

Interests Allowed on Deposits,
which maybe made at any time and withdrawn after

five days' notice, and may be entitled to Interest fur

the whole' time they may remain with the Company.
Executors, Administrators or Trustees of Estates

and Females unaccustomed to the transaction of
business, as well as Hcllglous and Benevolent Institu-
tions, will And this Company a convenient depository
for money.

TRUSTEES:
JOHN A. BTKWART, President.

^Tl^^'^V.ce-rresidcnt,.
wii.liam DAhKOW. Secretary,
JAMBB clack. Ass't Secretary.

Trask 6c Stone,
BANKERS AND BROKERS,

No. 7 NEW STREET, NEW YORK,
Transact a General Banking Bnalness.
STOCKS, BONDS and GOLD Bougnt and Sold on

CcminUiloo.aml carried on Margins.
Deposits Received and Interest Allowed.
W" Accounts of Country Hants and Bankers re-

(Clved on favorable termr.

Financial.

JUJIlUfCwdfet,

CAJ> Co.BACKERS,
COR. OF WALL STREET AND BROADWAY

New York.
Tiansact a General Banking Business, Including

Mrchase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment Securities For Sale.

P. O. BOX 2,647.

A.M. KlDDSR. C. W.McLSLLAN, Jr. W. Trasi

Albert H. Nicolay & Co.
STOCK AUCTIONEERS,

RANKERS AND RROKERS
No. 43 FINK STREET, NEW YORK.

139 Established 26 Years.

REGULAR AUCTION SALES • OF
STOCKS AND BONDS

Every MONDAY and THURSDAY,
OR SPECIAL BALKS MADE ON ALL OTHER DAYS

Our established custom twenty-five years.

Government Securities and Gold, also Stocks and
Bonds, bought and sold at the 8tock Exchange Boards
of New York, Bost«n, Philadelphia, Baltimore and
San Francisco, and at private sale.
Stocks and Bonds not dealt In at the New York

Stock Exchange .ur specialty for many years.

We Buy and Sell on Commission,
Choice Municipal,

7, 8 and 10 per cent,
City, County, Town,

School and State Bonds,
Insurance and Bank Stocks, Railroad Bonds,

61 ty Railroad Stocks and Bonds,
Gaslight Stocks and Bonds.

Trust Companies, Telegraph
Express, Mining and Manufacturing Stocks

Interest Coupons and Dividends collected.
Interest allowed on Deposits,

subject to Drafts payable at Bight
FIRST-CLASS INVESTMENT SECUTUTIES

ON HAND, FOR SALE AT THE
LOWEST MARKET RATES.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS,
OK

WEDNESDAYS AND 8ATURBAY8.

ADRIAN II. JIVLLER <fc SON,

No. 7 PINE STREET, NEW YORK.

Geo. H. Prentiss,

Room 83. SO BROAD STREET.

CAS STOCK S

A SPECIALTY.

Brookl) ii Securities Rougbtand Sold

J.
Alden Gaylord,

33 Wall St., New York,
PEALKR IN-

ST. LOUIS CITY A COUNTY BONDS
AND AIX CLASSES OP

INVESTMENT * MISCELLANEOUS SECURITIES
Refers by permission to W. S. Nichols & Co., Bankers

A. H. Brown & Co.,
bankers and brokers,

7 Wall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks

Jo! n Hickling & Co.-,
BANKERS AND BROKERS,

72 RROADWAY, NEW YORK.
DEALERS IN STOCKS, BONDS, AND GOLD.

Stosks bought and sold on margins at the New York
Stook Exchange. Careful attention nald to ont-of

town orders. Correspondence solicited.

Financial.

Lazard Freres,
«5 Pine Street,

DRAW BIGHT * TIME BILL8 on the UNION BANK

LONDON,
On LAZARD FRERES & CO.,

PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by Telegraph to Paris and San*
Francisco.

Circular Notes and Letters of Credit through Messrs.
LAZARD FKEKESA CO, at PARIS, payable In any
part of Europe.

G. Amsinck & Co.,
150 Pearl Street, New York.

ASSISTS rOR TBS
LONDON AND HANSEATIC RANK,

fLmrrsni.—I,ON DOB.

Hatch & Foote,
RANKERS, No. 12 WALL STREET

BUT AND SELL

GOVERNMENT BONDS, GOLD, STOCKS, AND
MISCELLANEOUS SECURITIES.

N. T. Beers, Jr.,

Brooklyn Stocks,
GAS STOCKS,

*X WALL STREET.

Commercial Cards.

ISAAC SMITH'S UMBRELLAS.
SUPERIOR GINGHAM SI m
GOOD SILK j 2,
PATENTED GUANACO J 5)
EX. QUAL. LEVANTINE SILK ..'.'.".."..'. 5 OQ

Wright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHANTS,

100 Summer Street, BOSTON,

71 and 73 Thomas St., NEW YORK,
202 Chestnut St., PHILADELPHIA.

BrinckerJioff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

C ITTON CANVAl, FELTING DUCK, CAR COYKR
LNG, BAGGING.RAVENSDUCK, SAIL TWINES

4C. " ONTARIO" SEAMLESS BAGS,
"AWNING 8TRIPKS."

Alao, Agents

United States Hunting Company.
i full supply all Widths and Colors always In stock.

No. 1 0» l>nnn<- Str«.«-t.

E.R.Mudge,Sawyer&Co
AGENTS F O It

Washington mills, Culeopee NfgCo.,
Burlington Wooleu Co.,

Ellerton New mil*,
Allan 1 1<- Co ton mills,

Saratoga Victory '! Ig Co.,

HOSIERY. SHIRTS and DRAWERS.
KKW YORK, BOSTON.

43 & 45 Wuitk Stkkst. IS Cuaunozt 8T.
PHILADELPHIA,

.) W. DAYTON. 2*1 l:nr«T*nTST«nirr.

George A. Clark & Bro.

O.N.T.

MILWARD'S HELIX NEEDLES.
400 BROADWAY, NEW YORK.
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Commercial Oards.

S. W. ROSENFELS,
EXPORT COMMISSION MERCHANT

IN

Produce, Provisions and Naval Stores,

29 BROAD STREET,
P. O. Box 2432. NEW YORK.

John Dwight & Co.
MANUFACTURERS OP

SUPER-CARBONATE

SODA.
No. 11 Old Slip, New York.

The (Mroniog Trade ONLY Supplied

sX)x tf-pHANT & Co.,
COMMISSION MERCHANTS,

lions Rons, Shanghai, Foochow A
Canton, China.

KIPRKSENTISD BY

OLYPHANT A Co., of China,

1«4 Wall St., New York.

JOSEPH GILLOTT'S
STEEL PENS

Sold by all dealers throughout the World.^J
Railroad Material, &c.

PHELPS,DODGE&Co
CLIFF STREET,

Between John and Fulton, New York.

Railroad Material &c.

JOHN 8. KENNEDY. HSN BY M. BAKKB. JOHN B. BARN Is

J.
S. Kennedy & Co.,

BANKERS AND MERCHANTS,
1 CEDAR, COl!. WILLIAM ST.,

|New York.

Buy and sell Railroad Investment Securities. Col

ect Coupons and Dividends, negotiate Loans and

draw Bills of Exchange on London.

Agents of the

CAMBRIA IRON COMPANY
of JOHNSTOWN, P», for the sale of their IRON and

6TEEL RAILS.
All business relating to the Construction and Equip,

ment of Railroads un lertaken.

Rope
STEEL AND CHARCOAL

IRON of superior quality,

suitable for MINING AND
HOISTING PURPOSES, In

Icllned 1'lanes, Transmission

\of Power, &o Also Gal-

flvanlzed Charcoal and BBfor
chips' Rigging, Suspension
Bridges, Derrick Guys.Fcrry
Ropes, Ac. A large stock
constantly on hand from
which any desired length
arc cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN W. MASON & CO.,
43 Broadway, New York.

Ste&msfeips

Dire;

ONLY
Line to France.

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,

OF ALL SIZES AND KINDS.

PIG TIN, RUSSIA SHEET IRON,

CHARCOAL AND COMMON SHEET IRON

LEAD, SHEKT ZINC, COPPER,
Spelter, Solder, Antimony, fcc.

MANUFACTURERS OF

COPPER, BRASS AND WIRE.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives, Stationary Steam En*
gines, and Tool*,

MANCHESTER, N. H.

AHETAS BLOOD, W. G. MEANS,
Superintendent Treasurer,

Manchester. N. H. 40 Water stieet, Boston.

The General Trans-Atlantic Company's
Mail Steamships,

BBTWEBN
MEW YORK AND HAVRE.

Calling at Plymouth for the landing of Passengers.

The spleadld Tessels on this favorite route, for the

Continent-cabins provided with electric bells—will

sail from Pier No. 50 North River, foot of Morton St.,

asfollowB: ,_- _ . , A „ ~ ..

FRANCE, Trudelle Wed., Sept. W. 3 P. M.
CANADA. Frangucl Wed., Sept.25,4 P.

J
.

ST. LAURENT Lachesnez Wed., Oct. 3, 2 V. M.
PRICE OF PASSAGE IN GOLD (including wine):

To Havre—First cabin, * 00; second cabin, * 5; ttilrd

cabin, *35 ; Bteerage, »26—including wine, bedding and

To Plymouth, London or any railway Btatlon in

England-First cabin, *'JU to »1U), according to accom-
modation ; second cabin, $r<; third cabin, *3o, steer-

age. *«, including everything as above.
Return tickets at very reduced rates, available

through England and France, steamers marked thus
• do not carry steerage passengers.
For passage and freight apply to

LOUIS DE BEBIAN,
Agent, 55 Broadway.

Insurance.

OFFICE OF THE

Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HATT1.
COLOMBIA and ASP1NWALL. and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Flist-claBS, fnil-powered. Iron screw steamers, from

Pier No.M. North River. _.__,
for KINUSTvN (Jam.) and HATT1,

CLARIBEL sentcm erfi

AlLAS Septembers,
For IIAV'II, COLOMBIA, ISTHMUS OF lANAMA.

and SOUTH PACIFIC PuRTS iVla Anolnwal ),

ElwA September 14

ANDES."..'.'.'.'.'.'.'.'.'..'....'.'.'.'...'.' September 28

Superior first-class passenger accommodation.
P1M, FORWOOD £ CO., Agents,

No. 58 Wall Strett

ATLANTIC
Mutual Insurance Co.

Njsw York, January 24, 1877.

The Trustees, In conformity to the Charter of the

Company, submit the following Statement of it*

affairs on the Slat December, 1676:

Premiums received on Marine Risks

from lit January, 1876, to 81st De-

cember, 1878 — $4,979,167 68

Premium* en Policies, not marked off

1st January, 1876 S.172,260 OT

Total amount of Marine Premiums.. $7,101,457 7>

No Policies hare been Issued npon Life

Risks, nor upon Firs disconnected

with Marine Risks.

premiums marked off from 1st Janu-

ary, 1876. to 81st December, 1876.... IB.OSJ.OJB IS

Losses paid doting the

tame period $1,865,193 it

Betnros of Premiums and

Expenses.. $1,088,410 85

the Company has the following Assets, vU.i

Onltcd States and State of New York
Stock, City, Bank and other stocks. $11,068,700 09

Loans secured by Stocks and other-

wise ., 1,779,300 00

Real Estate and Bonds and Mortgages 367,000 00

Interest and snndry Notes and Claims

due the Company, estimated at 402,850 19

Premium Notes and Bills Receivable . . 1,812,004 88

Oashtn Bunk.. ^ 865,012 74

Total-amount of Assets.,.., $15,694,867 81

Six per cent. Interest on the outstanding

certificates ot profits will be paid to the holders

thereof, or their legal representatives, on and after

tuesday, the 6th of February next.

The outstanding certificates of the issue of 1878

Will be redeemed and paid to the holders thereof, or

their legal representatives, on and after Tuesday,

the 8th of February next, from which date all Inter

est thereon will cease. The certificates to be pro-

duced at the time of payment, and canceled. Upon
Certificates which were issued for gold premiums,

the payment of interest and redemption will be im

gold.

A Dividend of Forty per Cent, is de-

clared en the net earned premiums of the Company
for the year ending 81st December, 1878, for which

certificates will be issued on and after Tuesday, the

«d et April next.

By order Ot the Board,

i 3. B. CHAPMAN, aecretej*.

VV. BOBDSN. L. X. LOTKI L

Borden & Lovell,
COMMISSION MERCHANTS

70 & Tl West St., New York,

AGENTS FOR

BORDEN MINING COMPANY,
CUMBERLAND COALS.

FALL RIVER IRON WORKS COM'}
NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO.,

FALL RIVER LINE STEAMERS.

I

THE NEW

Providence Line
TO BOSTON,

VIA PROVIDENCE DIRECT.

A Whole Night's Rest.
Only 42 Miles of Rail.

Time, 60 Minutes.

THE NEW MAGNIFICENT STEAMER,

MASSACHUSETTS,
("The Palace Steamer of the World,")

AND THE WORLD-RENOWNED STEAMER,

BHODE ISLAND,
("The Queen of the Sound,")

will, on and after MAY 7, leave (dally) from Pier 29,

M.B,Iootof Warren St.. at 5 P. M., arriving at Provi-

dence at t A.M., and Boston at 7 A.M. No Inter-

mediate landings between New York and Providence.

J. t>. tout,
W. H. H. Moore,

Charles H. Russell,

David Lane.

Daniel S. Miller,

Joslah 0. Lovf.

Royal Phelps,

C. $.. Hand,
Wiiliam H. Webb,
Francis Skiddy,

Adolph Lemoynft

Charles B. Marsjaft

Robert V. StnaR,
*'

Frederick ChaunCej,

Adam T. Sacket t,

Bdruund W. Cor lies,

William Brjee,

TRUSTEES :

Charles Dermis,

Lewis Curtis,

James Low,
Gordon W, Bdftham,
William S turgii,

W11114mB. Dodge,' ...

Thomas F. Youngs,
John D. Hewlett;-.yt
Charles P. Burdet^
Alexander V. Blake,

Robert B. Minturn,

George W. Lane} 4
Jamtsfl. DeForest,

Charles D. Leveilcli,

Horace Gray,

John Elliott,'"'*'

William H. fogs-
Peter V. King.

J. D. JONES, President.

CHARLES DENNIS, Vlce-PreSIdm

W. H. H. MOORE, jdVloe-fresUtfo
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Insurance.

North British and Mer-

cantile Ins. Co.,
Of

i.omio\ \M» iCDIMtlllGII.
lsc HKlnltATKD IK 1800*

I XITKD STATES BRANCH:
64 William St., Cor. Pine, New York.

E.tabi isiibii December, 1866.
Called in mid (mid up Capital $1,363,636 36
ftturrn fur all other liubi.ltlce, includ-

ing rs-inioranca J,5ir,!>?8 04

Net Fire Surplus and Reserve 4,61e,6?0 TO

Invested and Cash Fire Assets $8,500,181 10
Subscribed Capital, tef which tho
Stockholders Are personally liable,

not yetc lied in ... »9,M5,05I 64

o for total Liabilities, including
lotauaranoa, la Ike United states.. $78"l,5!8 04

Net surplus In the United Statea 986,755 49

Fire Assets held in the United States $l,76T/:76 53

The above does not Include the Life and Annuity
Funds, which, hy act of Parliament, are tn a distinct
and separate department, for which the surplus and
reserve of the fire Iusuiance Department, named
above, are not liable.

CHAS. K. WHITE, 8AM. P. BLADGEN,
Maxaokks.

Publications

"CHOICEST LITERATURE of the

DAY.»-.Y. T. Tnbune.

'I he moat eminent
living author*, null as
Prof Max Muller, Prof.
I) udall, Rt. Hon. W.
E.Gladstone, I>i-."IV. It.

Carpenter, Prof. Hux-
ley, It. A .Proctor,Fran-
ces Poirer Cobbe, The
Duke of Argyll, Jas. A.
Proude. Mrs. Muloth,

Mrs. Ollpliaut, Mrs. Alexander, miss
Thackeray, Jean Ingelow, George
MacDonald, Wllliim Rlack, Anthony
Trollope, Matthew Arnold, Henry
Klugsley, Francis Galton, W. \v.

Story, Anerbach, Ruskln, Carlyle,
Tennyson, Browning, and many others,

are represented In the pages of

Littell's Living Age.
Jan. I, 1877, The Living A*3K enters upon Its I32d

Tolu i e, win the continued commendaiioa of the
beat men and Journals of tbe cuuniry, and with con*
Bttvntlylncrea«iUK BticceM.
In 1877 U will f-irmsb to it* reader" the productions

of the foiemott authors al***re-named wirt many
others; omhraclng tbe choices: fcerial and Snort
Stories by the

LKAD1NG FOREIGN NOVELISTS,
anil an amount

Unapproached by any other Periodical
la tbe world of tbe most valuable literary and scientific
nutter of the day, from the pens of tne LEAPING
KSSAY1STS. 8CIKNT18TS, CKITIOS, DISCOVEK-
Kits ANI> KIUTOICS, representing every department
01 Knowledge and Progress.
Thk Living Agjc (in which Its only competitor,

"Every Satckday." his been merged) Is & weekly
magazine of sixty-four pages, giving more than

THREE AND A QUARTER THOUSAND
double-column octavu pages of reading matter yearly*
It presents In an tueKiienslve form, considering Its
•mount of matter, with freshness, owing to Its
weekly issue, and with a tuttitfactory completeness
vit'-mpted by no other publication, the best Essays
Beviews. Criticisms, Tie', ^ketchet* of Tnwel and
DiHeovery.Foetrv, Scientific, Biographical, Historical
and Political Information, from the entire body of
Foreign Periodical Liter- tare.

It Is, therefore, invaluable to every American reader,u the only fresh and thorough compilation of au
Indispensable current literature,—indispensable be-
cause It embraces the productions of the

ABLEST LIVING WRITERS
Id an branches of LIteraf ur<\ Science, Art, and Politics.

** /( reproduce* the best thought* of the best minds of
Iht civllited world, upon all topic* of living interest."—
PhiltUelpiiia " Inquirer.

"

• With Uatone a read-r may fairly keep up with all
that U important in the literature, history, politics
and science of the day,"—" Tt-e Metnodlst, N. Y.

•• The bent of all our eclectic publications."—" The
Nation," New York.

"4",',' \' lt t7'*'P^. A monthly that comet every
iceek."—'* lhe Advance," Chicago.
"A pure and perpetual reservoir and fountain of

entertainment aiul instruction."—Hou. Kobert C Wlu-
tnron.
" Faiely icitKout a rival."—" Congre^ationaJiBt,

Bofinn.
" The best periodical tn America."—Her. Dr. Cnyler

'hie to etery one who desires a thorough
"fall that is admirable and noteworthy

• Tory world. —"Huston i o*t.'
" Ought to find a place in every American Home."—New York ••'111116-.'

PrBLisiiBn vv ihlt at pi 00 a year, free of pontage:
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THE

Financial Review,
(ANNUAL),

187 9*.

CONTENTS.
Retrospect of 1876.

mercantile Failures,

Hanking and Financial—

United States— National Bank Figures and

Currency Movements.

New York City—Bank Returns, &c.

London—Money Market and Bank Returns.

Commercial-
United States— Foreign Commerce, Trade

Balance, U. S. Exports and Imports Leading

Articles, Tonnage of Trnnk Railroads and

Canals.

New York City—Prices of Merchandise, Ex-

ports, Imports, and Domestic Receipts.

Tbe Money Market-
Influences In New York, and Prices of Call

Loans and Commercial Paper since 1870.

Gold and Silver-

Production, Exports and Imparts of Gold and

Silver in the United States.

Prices of Silver in London.

Prices of Gold in New York, from 1863 to 1877.

Foreign Exchange-
Influences on the Market

Prices in New York, 1871-1877.

Investments and Speculation-
Principles Relating to Investments.

Investments of Financial Corporations in Isew

Yerk City.

Compound Interest Table, Showing Accumu-

lations of Money in a Series of Years.

Table Showing the Rate Per Cent realized on

Securities Purchased at different prices.

Stock Speculation In New York.

Table Showing the Interest Cost of Carrying

Stocks.

United States Debt and Securities-

Debt of the United States.

Prices of U. S. Bonds, 1860 to 1877.

State Debts and Securities-

State Debts and Immunity from Prosecution.

Prices of State Securities. 1860-1377.

Railroads and their Securities-

Railroads of the United Statea.

Railroad Preferred Stocks.

Railroad Earnings.

Prices ef Railroad Bonds, 1873-1877.

Prices of Railroad Stocks, 1874-1877.

Cotton—
U. S. Cotton Crop and Movement, 1875-76.

European Movement (Ellison's Circular.)

PRICE IN CLOTH:
To Subscribers of the Cubo.nicu $1 OO
Toallothers l 25

WILLIAM B. DANA A CO.,

PUBLISHERS,

79 & 81 William Street, N. Y.

Cotton.

Cotton.

Lamkin 6c Eggleston,
Cotton Factors,

VIIKMIIItl., MISS.
Orders to purchase Cotton In our market solicited.

Keler to Messrs. NORTON, SLAUGHTER * CO.,
New Yora.

Wcodward & Stillraan>
SKAMKN'S BANK BUILDING.

"Jos. 71 & 70 Wall Street, New York.

Cotton Factors
AND

Geueral Commission Merchant*.

Special attention paid to the execution of orders for

Me purchase or sale of contracts for lutare deliver*

jf cotton. Liberal advances made on consign

rents.

W. C. Watts & Co.,.

31 Brown's Buildings,

LIVERPOOL,
Collclt consignments of COTTON and onfer* rxae

purchase or sale of future shipments or deliver!*.

.

Advances made on consignments, and all infermatlo*

orded by oar friends, Messrs. D. WATTS ft Co., 51

Stone street, New York, and Messrs. D. A. GIVEN *
SJN, 64 Baronne Street, New Orleans.

Hopkins, Dwight & Co.,
COTTON FACTORS ft COMMISSION MERCHANTS

No. 134 Pearl Street, New York.

Williams, Birnie & Co.,
COMMISSION MERCHANTS,

65 Reavi «• St. A: 20 Exchange Place,
GEO. W. 1 II.I.I AMS ft CO , 1

Bankers ft Commission Merchants, > NEW YORK
CHAKLK8TON, B. O. )

Liberal advances made on consignments of otton
Orders executed at the Cott<n Exch;;::ee for the pur-
chase and sale of contracts for future delivery.

A. L. Richards,
Shipping and Commission Merchsuara.

AHD

COTTON FACTOR,
NO. 39 BROAD STREET, NEW YORK.

Orders executed at the Cotton Exchange, and ad-
vances made on consignments of Cotton and other
Produce, and upon shipments to correspondents In
Liverpool.

Robb & Peet,
BANKERS ANB COMMISSION MERCHANTS,

No. 58 WALL STREET
New York.

Advances made on Consignments. Specialattention

aid to purchases or sales of " Cotton Futures.** Bills

or Exchange on the CITY BANK, LONDON, anJ
iOTTINGCER ft CO.. PARIS.

H. Tileston & Co.,
COTTON BUYKR8 ft COMMISSION MKKCHANTS-

60 Stone Street, New York.
Orders lu Futures execnted at N. Y. Cotton Kxchaaae*

Geo. Copeland,
COTTON BROKER.

136 'PEARL STREET, NEW YORK.

Walter & Krohn
COTTON BROKERS,

S3 REAVER STREET, NEW YORK.

McAlister & Wheless,
COTTON

COMMISSION MERCHANT
NASHVILLE, TENNESSEE.

Special attention given to Spinners' orders. Corns
spondeoce solicited.
Bmaanoxs.—Third and Fourtn National Bank*

and Proprietors of Tua CzsoxiaLa
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B. R. Smith & Co,,
COTTON

COMMISSION MERCHANTS,
125 PEARL STREET, NEW YORK,

44 Broad Street, Boston.

Uter.1 advance, made or,
' «SSgf™

e
»J

,
rSSlfSr

Cotton.

Henry Hentz &
GENERAL

Co.,

COMMISSION MERCHANTS,
174 & 176 Pearl St , New York.

Advances made on Consignments to

Me.er». JAMES FINLAV & CO.,

LIVERPOOL. LONDON AND GLASGOW.
'

Also execute order, for Merchandise through

Menri. FIN LAY, MCIR & CO.,

CALCDTTA AND BOMBAY.

FUTURE CONTRACTB FOR COTTON bought and

old on commission In New York and Liverpool.

H. W. & J.
H. Farley,

COTTON FACTORS,

COMMISSION MERCHANTS,
AND

FINANCIAL. AGENTS,
132 Pearl Street,

p o Box 3,909. New York.

3BEfepssff^Hf5IS
Mercantlie Klrms" Banks, Hankers, and Corporations

JJSSved-and Advances made to our customers when

desired orApproved securities. Including commercial

F.me na'ner received lor collection, to such exten'.and

in such
P
manner, as n,ay be In accordance with the

"^ORK^'i'onSknc^SOLICITED, to which prompt

attention is always given.

Pirn Forwood & Co.,

OENERAL, COMMISSION MERCHANTS,

P. O. BOX 61 3, P. O. BOX 4964,

New Orleans, La. New York.

Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and

other produce consigned to

LEECH, HARRISON & FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS rN NEW ORLEANS
for the

British & Foreign Marine Insurance
Company of Liverpool.

Knoop, Hanemann & Co
COMMISSION MEBCHANTS,

52 EXCHANGE PLACE, NEW YORK.

HOU8XB IN

Manchester and Liverpool,

DE JERSEY dc CO.

^ GKINNAN. B. O. niTTAL. AIJ-HONS* LAtrTB

Grinnan, Duval & Co.,
BANKERS

AND

GENERAL COMMISSION MERCHANTS,

118 PEARL STREET,

GRI1S&c?o?s
VALl

\ New York.

Transact a general banking business. Particular at-

tention given to account, of Banks and »»»*«"•

Advances made on consignments of Cotton, Wool

Hides and Grain.

Future contracts bought and sold on commission, in

New York and Liverpool

J.
C. Johnson & Co.,

COTTON BUYERS FOR MANUFACTURERS'

niKnrllls. TVNN.

R. M. Waters & Co.,
56 BROAD ST., NEW YOBK.

BANKERS & COTTON COMMISSION MERCHANTS
Investment Securities bought and sold. Orders exe

cuted at the Cotton Exchanges In New v°rk and Liver

nool. All Business transacted Stbiotly on ComnB
sion so that no interest of our own can possibly

canfllct with that of our patrons.

Ware, Murphy & Co.,

Cotton Factors

Miscellaneous.

AND

GENERAL COMMISSION MERCHANTS

OOTTON EXCHANGE BUILDING,

NEW YORK.

Special attention paid to he execution of order.

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances made on con-

Blgmuents

Ccngreve & Sanders,

TIN PLATES, METALS,

STEEL AND IKON RAILS, &c, &C,

104-106 JOHN STREET,
New York.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

Henry Lawrence& Sons,
MANUFACTURERS OF

MANILA, SISAL, JCTE & TABBED

CORDAGE,
FOB EXPORT AND DOMESTIC USE

GANOS OF RIGGING MADE T» ORDER,

192 FRONT STREET, NEW YORK.

Babcock Brothers & Co.,
50 Wall Street, New York.

MERCHANDISE DEPARTMENT.
Orders executed at the Cotton Exchanges in Nov.

York and Liverpool, and advances made on LottoL

Ld other Produce consigned to them or to their n.m

abroad. b p BABCOCK & CO.,

LIVERPOOL.

Tames F.Wenman & Co
» COTTON BROKERS,

No. 146 Pearl Street, near Wall, N. Y
Established (in Tontine Bu lMIng) *841.

L. FTBerjeT
COTTON BUYER AND COMMISSION MERCHANT,

NEW ORLEAN S, LA.

Bliss & Bennet,

GENERAL

COMMISSION MERCHANTS,

1*1 Pearl Street, New York.

Special attention given to the execution of orders

or the purchase or sale of Contracts for Future

Oollvei}.

Sawyer, Wallace & Co.,

;oiton factors & commission merchant

IT Broad Street, New York.

ISAAC SMITH'S UMBRELLAS.
Do-vnTown Branches:

104 Broadway, Near 'Wall St.

77 Fulton St., Near Gold.

BLOSS & INCHES,
COTTON FACTORS

AND

GENERAL COMMISSION MERCHANTS

144 Pearl Street, New York.

HOME
Insurance Company

OF NEW YOBK.
OFFICE, No. 135 BROADWAY.

Forty-Eighth Seini-Annual Statement,
SHOWING THK

Condition of the Company on tne flr«t

day of July, 1877.

CASH CAPITAL $
,'??2'8o3 10

Reserve for Re-Insurance l,SJ4,UUv* iu
Reserve for Unpaid Losses and
Dividends oSl'IIo 75

Net Surplus l,Qll,-lv» io

TOTAL ASSETS ....$6,143,474 77

SUMMARY OF ASSETS.
|4n9Ma

Sot

s

n
and

a
MorWaie^iclnB- first 'ilen on

"

real estate (worth $4,611,500)....... i'^'mn no
United States stocks (market value) 2,W,W0 00

Bank Stocks (market value)... **."" ="

State and City Bonds (market value) ...... 186,456 IW

L?ans on Stocks payable on demand
(market value of Securities , *5!0, : 17 25) 4«,s« »

Interest due on st of July, li;7
92052 79

Balance In hands of Agents «.<*< £
Prem"um8

e
duc'aAd'u'nco'H'e'c'tea'onPoiicies

'

issued at this oince **" x

Total
»6,143,274TT

CHAS. J. MARTIN, President.

J. H. WA8HBPBN, Secretary.

J. L. MACAtJLAY. A. J. MAOAULAT.

Macaulay & Co ,

COMMISSION MERCHANTS,
S3 WILLIAM STREET, NEW YOUK.

Future Contracts for Cotton bought and sold on

Commission In New York and Liverpool.

Robt. L. Maitland& Co.,

COTTON FACTORS & COMMISSION MERCHANTS,

No. 43 Broad Street, New York.

Edward H.Skinker& Co.
COMMISSION AND COTTON MERCHANTS,

07 Pearl Street, New York.

^ETNA

H.
J.

Baker & Bro.,

215 PEARL STREET, NEW YORK
IMPORTERS AND* MANUFACTURERS OF

Prime Quality Chemical Manure
Chemicals for the Vlllc formulas, for all Crops.

Chemicals foi the Stock-bridge formulas.
.

. Dissolved Uonc-Sulphate Amnion a, Nitrate FOUIB
Nitrate Soda, Sulphate of Potash, Muriate of PotMta

40 per cent actual Potash. Super-phosphate Lime
Also, strictly pore ground Hone. m.tA,i«
Our descriptive clrculari mailed free. The materia

for special fertilizers for particular crops. __

Insurance Company
of habtfobd.

INCORPORATED IN 1810.
Total Asset', January 1 1377. „.. •• S7,I15,6St 42

Capital «?'°°? 1$???2
Re-iueurancefund. . . 1,HW» »
U
Xrns!

088e
.

8 &
.°.

thC
' 4M,mM-J.n«.Mg 24

NET SURPLUS, Jan. t, 1817. $1,045,236 18

BRANCH OFFICE:

No. 173 Broadway, New York.

JAS. A. ALEXANDER, Agent.

Liverpool &
London & Globe

Lnsurance Company,

45 William St.

Assets

In the U. S., $3,000,000

I


