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THE CHICAGO FAILURE AND TIIE FREEDMAN’S SAVINGS BANK.

The recent disastrous failure of the State Savings
Bank of Chicago exhibited at least one notable feature—
that it caused no run on the banks here; and even in
Chicago, while causing great excitement, did not create
a panic, and only slightly affected the other banks. The
most probable reason for this as regards Chicago i,
the fact was generally recognized that the assets had
been stolen, and hence, from so exceptional a case, no
inference could be drawn as to the remaining banks. A
passing moral®appears in the fact that the late President

-of the bank, who has absconded with most of the avail-

able assets, is now quite.generally exhibited by the local
press as a person of known bad character, and his ante-
cedents are stated, showing his record to have been one
not entitling him to public confidence. Supposing ihis
to be substantially true—and if a man absconds under

such circumstances he has no right to complain if his
whole past is raked over 8o as to make him appear as
black as possible—what a comment it is upon the preva-
lent habit of looseness in financial affairs, that a man
whom the newspapers, at a moment’s notice, are able to
expose as a person of known bad character, is able to-
become virtually the sole manager of a financial corpo-
ration ard retain public confidence until he discovers
everything by flight! The meoral is old—but it cam
hardly be too often repeated—that if an unblemished
and public record does not command a degree of confi-
dence which is refused to strangers, there will seem to
be less value in such a record, and that it is a vantage
offered to wrong-doing when public confidence is given
before anything has been done to earn it. TUndue
trustfulness is almost as bad as undue panic, which it

‘usually precedes.

There is nothing, however, in this affair or in the St.
Louis disturbance some weeks earlier—not even the
apparently strange circumstance just named—which
should excite surprise, much less apprehension, of a.
renewed panic. Instead of being strange, or unnatural,
or not to be expected, these events are, under the cir-
cumstances, just the contrary. They are a part of the
after-movement which always succeeds a term of finan-
cial folly and bubble blowing; they are an unfinished
part of 1873, and are the dropping of dead wood which
has clung a little longer than the rest. DBad  debts,
unsafe investments, defalcations here and there, unsound
or dishonest financial methods,—these are now finish-
ing their natural work, and those surviving will be
the fittest. ,The dead flesh must slough off, that
new flesh may form.  Deplore and explain how
we will the condition in which we now are, the
past is not to be restored; the wisest thing is to
recognize this movement as the symptom of returning
health which, under the circumstances, it really is. To
try to hurry it may, perhaps, be unwise, but to try to
retard it or to fail to understand it certainly is.

The absence of any disturbance here in consequence of
the failure is intelligible on remembering what has been
strongly brought out—the superiority of the savings-
bank system in the East. The savings bank of Chicago
and St. Louis makes discounts, deals in commercial
paper, has little restriction upon its loans and invest-
ments, and exercises all the functions of a bank of issue
except that of issue; it is a different institution from the
savings bank as known here, and agrees with that only
in name and in receiving deposits in small sums. Even
under the law as it was in this State before 1875,
it was not possible, legally, for savings banks to engage
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in any such business, and the shocking failurcs here
were caused by violating the law; but now, as the re-
form of which this experience was the price, the system is
as well guarded, under the provisions we have recently
stated, as it is possible to make it by legislation:
The savings bank must be treated as a peculiar institu-
tion, dealing with a peculiar class and subject to peculiar
conditions. The distinctive functions of banks of issue
are those which it should not undertake, nor should it
in any manner encroach upon or compete with banks of
issue. Ilence we are disposed to regret that the last rem-
nant of the old permitted practices which are of an unsafe
tendency—the keeping of check accounts—was not pro-
hibited in the amendments passed during the last session.
The savings bank is purely one of deposit. Everything
gshould yield to the necessity of being always superla-
tively safe and in a condition to sustain runs; and even
this is not all, because the runis an injurious process,
and it is a hurtful thing for a bank to gain surplus by
The desirable condition is
that the strength of the banks be so great and so appa-
rent that there shall cease to be any runs. The savings
bank should invite deposits, but should not compete for
them. To pay interest is a secondary function, the primary
one being to induce saving and take very faithful care of
what is saved ; large accounts are undesirable, and small
ones are those for which the bank exists ; hence, interest
should always be kept under the actual average market
rate. The law at present recognizes these rules and has
adopted them, especially in restricting the interest rate,
for out of trying to pay too much the dangers generally
arise. - Although State guardianship has been sadly in-
efficient, the law is now so much improved that there is
reason to expect a long term of prosperity for the banks
under it ; but there can be none, here or elsewhere, until
all attempt to pervert them into business to which they
are not adapted is abandoned. TIf the Chicago failure
induces a reform in the Western use of savings banks, it
will be turned to practical good ; if not, then a further
price must be paid for that.

Probably this failure may strengthen somewhat the
hands of those wko favor the project of a postal or some
other form of government savings bank, and it would
not be surprising to see the subject brought up at any
session of Congress. To state the arguments against

- any such attempted remedy is almost superfluous. Every-

thing which looks towards setting the government to do
anything new must be condemned, on general princi-

"ples, and because, notoriously and confessedly, govern-

ment does very badly what it now has in haud;
go much so that reforming itself has been for
the last ten years a party shibboleth. Shall a govern-
ment which does its own work of managing its revenue
and expenditures and executing its own lawsso weakly
and badly that to reform it is admitted to be the one
great problem of the day, have thrust upon it the further
work of regulating private affairs ? Lopping off branches
from the governmental body, instead of adding new
ones, is the thing to be done. But aside from that, the
proposed remedy does not suit the disorder. The thing

has been tried once, government undertaking, with

paternal care, to keep the first earnings of “the wards

-of the naticn ” as free men; and at least until the dismal

story of shame and mcanness, as united with hypocrisy
and fraud in the case of the Freedman’s Savings Bank—
a central government tree with “branches” extending
everywhere—is forgotten, it ought to be impossible for

anybody to arise in Washington and propose that

overnment, under any sort of scheme, take charge
2 y ) S
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of the people’s savings. Such work is an unfit one and
will never be successful, even if the civil service should
be reformed before it is' undertaken. It would diffuse
and dissipate responsibility, invite fraud, introduce
another wheel into the political machine, and would
contain no security for the depositor unless govern-
ment guaranteed the deposits, which would be equiva-
lent to turning the Treasury into a savings bank,
just as the greenback inflationist would make it per-
manently a bank of issue without any redemption.
The Treasury has already quite enough for the
wisdom of any one man in taking care of its own
legitimate business and getting ready to keep its last
undertaking on its long over-due notes. I{ any govern-
ment connection with the small savings of the people is
wanted, all which can usefully be granted exists already
in the new four per cent bond, which can be bought by
anybody who- has $50 at a time. This will yield very
nearly as-much interest as any savings bauk ought to
pay; it is instantly convertible, is perfectly safe, and is
a private bank which admits no dlstrust, provided the
required form is chosen or a safe place of keeping is
found. ‘This is all the government savings bank that is
needed, and for all else the States must be trusted to
take care of their own banks.

THE SITUATION IN FRANCE—THE DEATI OF THIERS.

The event of the week, in the matter at least of foreign
affairs, has been the death of the great French statesman
and historian, Louis Adolphe Thiers. Born in 1797, his
career covered the Consulship, the Empire, the Restora-
tion, the reigns of Louis the Eighteenth, Charles the

Tenth and Louis Philippe, the Second Republic, the

Second Empire; and at his death, in his eightieth year,
he was regarded as the prospective President, for the
second time, of the Third Republic in France. Since
1823, when appeared the first volume of his “ History
of the French Revolution,” and particularly since 1830,
when already he was taking an active part in political
affairs, he has been one of the most prominent actors
on the political stage of Europe. Prominent as a
Cabinet Minister during the reign of Louis Philippe,
his ambition and his genius suffered an eclipse by
the coup detat of 1852; and while the Second Empire
lasted he neither courted nor obtained the confidence of
Louis Napoleon. After Sedan,.and when the Empire col-
lapsed, he emerged from the comparative obscurity in
which, for so many years, he had been contented to
remain, and all of a sudden was recognized as the first
man in France. His name will live in history as a great
historian, a great statesman, a great Parliamentary
orator, a great diplomatist; but he will be remembered
chiefly, in all time to come, as the man who gave France
peace and prosperity, after an unfortunate foreign war,
a ruinous invasion, and a destructive uprising of the
worst elements of society. |

At any time during the last forty years, the death of

M. Thiers would have commanded attention as an event
of great public importance. In or out of office, he was
always a power; and his opinions were eagerly courted.
He was a prominent figure in French, even in European,

life; and his death would have created a blank. At no.

previous time, however, would his death have com-
manded more attention than now. In the present crisis
of French affairs, when the popular voice is about to
determine the question whether the republic is to con-
tinue or the empire be restored, the French people
looked with confidence to Thiers as the man who, in a
certain possible emergency, would be able to take hold
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of the helm and steer the Ship of State out of her diffi-
culties. Loving the republic, but not sufficiently trusting
Gambetta, France felt that, in the event of the elections
declaring in favor of progress, and thus rendering
necessary the retirement of MacMahon, she would be
gafe in the hands and under the guidance of a man who
had already, and in a most trying emergency, proved
himself to be the saviour of his country. It is, therefore,
most natural that his death should be regarded as a
great public calamity, not by the French people them-
selves alone, but by all everywhere who have the welfare
of the French people at-heart.

‘%There are those who are disposed to connect this
event with dire evils, which they conceive are about to
fall upon the French nation. We are not disposed to
take any such gloomy view of the sitnation. We wil-
lingly admit that the influence and large experience of
Thiers were never more needed by his country than
now, and that his death has created a blank which cannot

* be easily filled. But it would be absurd to suppose that

France is helpless in the premises. The one thing which

- is dreaded by all classes is the return of anarchy. This

is much dreaded by Gambetta, as it is by MacMahon, and
one of the most encouraging features of the present
crisis is the anxiety evinced by Gambetta to-get M.
Grevy, a firm, well-tried, but withal moderate repub-
lican, to assume the duties and responsibilities of chief

~ of his party. M. Grevy is, beyond all question, the man

best qualified for the position. His record is absolutely
clean. Iis republicanism is not a thing of yester-
day. Although not the equal of Thiers in
literary ability: and culture generally, he is
a man of solid attainments, of large experience as a
lawyer and statesman, of great self-control and of
abounding common sense. In many respects he is the
most reliable man in France. Such a man, at the head
of his party, or indeed at the head of therepublic, would
command universal confidence. As chairman of the
Assembly, he never revealed any sympathy with the
extremists, As President of the republic, there would
be but little chance for the restoration of the Commune.
The probability of M. Grevy accepting the positien
which the death of M. Thiers has left vacant, is, as we
have said, one of the most reassuring circumstances in
the present crisis in France. If tkere is anything moré

' reassuring, it is the fact that Gambetta courts the in.

fluence of such a man.

In present circumstances we are not called upon to
predict the result of the elections. MacMahon may
be encouraged in his policy of excessive caution; the
door may be opened for the reappearance of the empire;
the republic may be established by an overwhelming
majority; but whichever may happen, we dread no
violence. We apprehend no uprising of the dangerous
classes. The present temper of the French people is
conservative and opposed to revolution, and MacMahon
is not the man to attempt a coup d’efat.

INVESTMENTS OF FINANCIAL CORPORATIONS IN NEW YORK

CITY.

In the tables given below are presented the figures showing
the various classes of investments owned. by financial corpora.
tions in New York City on or about the 1st of January, 1877.

National and State Banks, Savings Banks, Insurance Com-
panies and Trust Companies, are included in the statements, buy
not the corporations of other States or countries doing busiess
here through branch offices. -

The publication is made at as early a period in the year as is
permitted by the issue of the official reports from Albany, and the

aggregate figures are shown in comparison with the correspond.

ing totals in 1876 and 1875, as they appeared in our articles then

“published in the CHRONICLE. The subject of the investments of

ivs moneyed corporations forms a chapter of much interest in the
financial history of New York City, and to make the figures come
as nearly as possible to a uniform date we have now taken the
statements of all corporations made at or near the beginning of
the calendar year. In the articles published the two previous
years the State and National Banks were brought down to a
period about six months later, but the advantage of having more
recent returns was hardly deemed a compensation for the vari-
ance in dates as regards the other corporations, which in a
measure vitiated the usefulness of the comparison, and hence for
the year 1877 and subsequently the figures will be given from
the official returns made at or near the 1st of January.

We have now a comparison for three years, and the total in-
vestments, classified according to the corporations owning them,
were as follows, it being understood that only such corporations
as were solvent and continuing in business on the 1st of January
1877, are brought into the comparison for this year:

AGGREGATE INVESTMENTS OWNED BY EACH CLASS OF CORPORATIONS.

1877. 1876. 1875.
Banks— $ $
National. ........ . 47 51,499,f41 47 55,475,229 48 52.702.695
State.....eooveennnn 29 5,608,099 28 4,648,200 27 %,640,882
Saving8.....c...... 32 173,367,302 38 175,989,972 43 172,197,958
Insurance—
Fire. ..coove viunnee 73 34,688,782 72 83,755,673 71 381,616,696
Marine........... . 9 17,146,978 9 15,783,212 9 15,197,598
Lfeas svos wimamns 14 171,769,022 19 168,016,822 20 154,130,069
Trust companies ..... 8 26,751,160 8 25,941,270 9 R2,787,799
Grand total...... 480,830,084 479,460,378 452,273,697

It will be observed that the total amount of the wvarious
classes of investments owned differs very little from the total in
1876, the decrease being with the national banks and savings
banks, while the several cther companies show a slight increase,

The total of each class of investments owned by all the corpo-
rations was as follows :

AGGREGATE OF EACH CLASS OF INVESTMENTS OWNED BY ALL THE CORPORA-

. TIONS,
1877. 1876. 1875.
United States bonds.. ... $150,9:1,113 $136,629,322 $118,319,354
State -ecurities........... 17,595,122 19,364,820 19,985,917
City securities.... ... 62,856,586 60.205.972 61,291,133 -
County and town bonds... 6,684,103 8,566,171 7,373,255
Company securities....... 14,397 832 15.562,173 12,640,980
R.E. bonds and mortgages. 192,672,525 205,962,345 200,118,977
Real estate.. 4 - 30,‘.’33 103 32,800,291 381,645,013
Total...ooievenenen.unn $430,4 10,.684 $479,001,094 $451,374.629
State banks unclassified.. . 420,600 369,284 899,068
Grand total........... $480,£30.984 $479,4€0,378 $452,278,697

In the relative amount of the different classes of securities
held there were some important changes during the year 1876,
the principal increass being in United States bonds and main
decrease in real estate mortgages.

UNITED STATES BONDS.

"The amount of these securities owned by our city corporations
on the first of January, 1877, was $i50,971,113, against $136,-
629,322 in 1876, and $118,319,354 in 1875, showing a marked
increase in the holdings of these, which are considered the
soundest of investments. The figures relate to the par value
of bonds (except in the case of life insurance companies and the
State banks) and not to the market value, which fell off consid-
erably in consequence- of the funding operations and the
calling in of five.twenty bonds by the Treasury. If the

five-twenties of 1867 be taken as a standard bond of the .

market, we find that in January, 1876, the highest price was 122¢,
and in January, 1877, the highest price was 114, or a decline. of
about 8 per cent. On the bonds held in January, 1876, amount-
ing to over $136,500,000, this shrinkage must have occasioned a
loss to the several holders of nearly $11,000,000. It was a
feature somewhat peculiar that as the credit of the government
improved, the holders of its securities should thus meet with
loss, but it arose from the risk taken in purchasing bonds far
above par which were already liable to be redeemed, and also in
trusting too cenfidently to the continuance of a gold premium at
or near 110. The lowest price of gold in January, 1876, was
112§, while in Janaary, 1877, it was down to 105%.
STATE BONDS

The item of State bonds is not one of the largest and showed a

further falling off in 1876 of nearly $2,000,000. With the gradual

clearing off of Southern State securities by selling them at what--

ever the market will allow, and with the large reduction in New
York State bonds by the payment of the bounty debt, it may be
expected that the amount of State bonds owned by our financial
corporations will be still further reduced in the statements
rendered on the first of January, 1878. Hereafter, the amount of
State bonds is not likely to be increased, as nearly all the States
are fortunately reducing rather than increasing their debts, and




will thoroughly protect the public from mismanagement of finan.
cial corporations, and while the statutory provisions regulating
their operations are good and useful, the greatest safegu{ird after
all is in a strict surveillance by the properly constitated Govern-
ment officer and by the people themselves. Provisions of law
may be evaded in a thousand ways, but a careful, honest and in-
telligent Supetintendent, with full authority to examine closely
at all reagonable times, cannot easily be deceived.
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The return of estimated ‘‘market value” in 1875 and “ cost| Z P & a 3 § S §§ %I'ﬁ ~Egf£se g-
vaiue” in 1876 and 1877, did not make a very large difference in § g § % §'_ § ?§_ &- § g l S 'E.E Eam s =
the amounts given, and the increase in 1876 and 1877 is to be - a |~ g " 9 = = 3 R85 E ';,E BE Ei-‘;
attributed generally to an increase by purchaseof new property, z | 8 ' N el & = E g g 2
at foreclosure or otherwise, or by outlay on new buildings. E | & l 2 8 8 2 g 3 | 2882 - SHg
In conclusion, it may be remarked that the result of the inves- E T | < ;; o S N =) 2 :c,: E § § é ]
tigation and comparison is generally satisfactory. The invest- - E % :,s b :"' ;: g’ é‘- % g* m 2 Z &0 g8
ments of capital and assets, by a large majority of our financial Z | had % | Ezg g k| § =
corporations, have been conservative and judicious. The mis- ;é S - : E ) :og"E'g 33
takes in their management have been more frequently in the line & S IR L | E E ST a4
-of discounts, advances, loans on coilateral, or other similar mat- | 2 : - IR 2;:" : ; 8%a3 E E §
~ ters in the routine of their ordinary business, where opportunities & R §' S ‘§ g g g % §° S48 o
:are much broader for unwise or fraudulent transactions, .or those .‘5 S i’; 3 A S v g- ; é g; g =8 g E
based on favoritism to directors or their friends. The last named | g 3 E; 5 ”% ERCORS Bo O % % f F: gt
constitute a prolific source of the disasters which have most com- e :‘-;s g % 3 5 & :?i g oS 2 S CROR-H
monly occurred. No machinery can be arranged by law which g R ~ S 2

FINANCIAL REVIEW OF AUGUST,

The month of August was marked by a decided hardening in
rates for money, a decline in gold and government bonds, and &
strong and buoyant movement in speculative stocks. The
demand for money to move the Western and Southern crops was
considerable, and led to a material decrease in the legal tenders

held by our banks, although the loss was partially made up, 8o -
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far as concerned their reserve, by an increase in gold. Govern-
ment bonds showed a declining tendency in sympathy with gold,
and at the lower prices a fair business was done.

By far the most important feature of the month was the large
advance in speculative stocks under an active purchasing move-
ment at the Stock Exchange. It was generally remarked that
the advance was caused almost entirely by the operations of
prominent speculators who seemed to have joined by common
consent, but without any formal clique or combination, to enter
on a bull movement. This was done concurrently with the
settlement between the two telegraph companies, which placed
Western Union in the lead among buoyant speculative stocks.
The substantial argument used as a basis to carry up prices
related almost entirely to the large crops throughout the country.
1t was urged that the immense surplus of cereals and cotton for
export, with the prospect of even reasonable prices!for them,
must place the agricultural classes in a prosperous condition and
lead to & general improvement in trade, and especially a large
increase in the volume of transportation.

Gold and foreign exchange were quite weak, and toward the
close of August some shipments of gold were made from London
to New York. ’ ‘

. CLOSING PRICES OF GOVERNMENT sxcrmi’rms IN AUGUST, 1877.
——68,1831— ~5-208, Coupon— —-10-40s—— 58,81, ~—1148,"91— 4s, 68,
Aug. reg. coup. ’65n. 1867, 1868. reg. coup.’coup. reg. coup. reg. cur
1.......110% é L...X10930 ..., .

93 . ... 1051 125
2. e 1123 1062 109 ... 109% ... 109% .10 LU 1csi ...
3 eee 0 1000 M1 L. 01100 DD TiT.iosy o
4113 u2y 107 L. L 100% ... 110 103 109" 10515 125
Busesanensvnsos ssue sussosamisnacer saSunabpunspon s cobssss cdmnsenmsns s mon oo
6. .....1113% 11235 107 1095 L0 TSR 105877 1087 105
Toveenen o 129 M06%8 L0 D000 109% L. 100 1083 163% 105k .
B ..l UY106% ... Lo LD H8T L U 1033 105 195
Goevnn —n MR10DT 109 D00 U q09 T 10 T
10.... .. ... ceen 106% 1087 ... 100% 1127 . .. 108% 108% 105 ...
Mo oo, ceer 1067 1097 111k WOH Lo .08y 00105 134
12 e T D T S e
- 11115 112% 1067 109 1113 1093 1123 1635¢° 7 10877105 ©°7°
4L L3067 209K L. 1093 11275 10075 1083 1083 1053 1353
W 1126 1R .., 1093 113 ... .00 1100 L0 108y 1055¢ 125
1 —— Wiz .0 10T 109% .0 1003 .. 100 .. 1087 1055 123
17,00 L 1M% 1R% L. 109 o109y, Lol L DT 09™ Y7 1%
8. 05 L L1093 oo e 10T L 10555 124%
Bpicnes somn smremes e 0 4t R s o wwiie wemers Sicn s 85 s ]
20....... 1M1 ..o o 1093 1053 L1007 1073 1683 183511
2....... 11112 L 185 111 10w C000 T 10TH 108 105 1943
el Ll L 100 LT 0090 DU 1003 16T ... 10855 1943
23 .. e 106 1083 .00 100 11235 1093 107 1037 1043 1235
........... ... 100% 108% 111 1083 . .. 109 106% 107% 104% ...
2. 1103 1113 ..0 108% .... g ooy LT e
.ol 1103 ... ... 108% 111 1087% ... T08% 1067 .01 e3x
28....... 103 1118 ... 1083 ... 1083 .1l 109 Lt 1083 101 L
29,0000 Lo 1idde . 108% ... T 108% 106X 1077% 10414 1933
80.enen. i 11136 1063 108% 1103 108} 113} 148% 105% 108" 1043 .. -
8lo......110% 1% .00 108% ..0. 108 .... 108% 1077 1043

Opening1:0%¢ 112} 1067 109 11135 1093 113y 100% 109 109 105% 125

Highest.1113 112% 107 10537 1112 109% 11335 110)5 10) 109 105k 125%
Lowest..110% 111% 105% 103} 110% 108} 112 1083 106¥ 1077 104 123%
Closing. 1103 111X 106X 108} 110% 108)¢ 11235 108% 105% 107% 1043 18K

CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN AUGUST,

Consols U.S. Consols|U.S.
Date.[ for | 5-20,(10-40/58 of | New!| Date. for | 5-2),]110-10|58 of | New
Money. 1867. 1581. 4% 8, Money. 1867, 1891. |48,

Ang. 11943 106141161 1107|106 % || Aug, 201953 1667 | 1085|1074 [105%
294 11-16 10645 1103 1073|1061y || 21|45 1071103141075 [105%
w3195 1-16 10631163 [10i% 106 || 22195 3-16 |17 [104i4|107% 10514
w4195 1-16 10653/110% 11072106 || ** 23[45 5-16 | 107141083 |1075; 10515
O] iz 19 siss |56 01 o | wiaere 241951 10734 (1083 [107%; (1053,
“ 6....... | Holi|dav..|..... 25195 016 1107341105 10751055
719538 11063 (1102 |167% 106% (| < 26l ... .. ] - N I I
o 895316 106% 110% (107241063 || * 27/95'1°16 10717 ]108% 10734 (10354
w D195 3-15 11063 11107 1107% o6k || 23'95 1-16 | 10755 |108% |1075 105
10933 106X |1103 10735 11063(| ¢ 29 65 1071103 |10714 (105
e 11955-16 106% (1103%|107%(106%|| 3095 1-16 [i074[1083 2075, 105%
18 L. Ly siaein 3.0, L 81195°3-16 1073|108 | 1075 105X
1395 3-16 1306% (1103 1072, 106 Open. .194%  [105% |110% 10734 1063
“ 1495 1062211034 |:07% 106% | |Highest|9525 (107X 1105 1107% 1063
“ 15'95 10675 X34 107% x53¢||Lowest (94 11-16):0634 108" 1071, 105

o 1695 5-16 1071085 1073|1053 || Closing 195 3-16 | 1074 1033|1075 | 105
o 1795y Lo sk s g (|
:: 18I953.’ 106% 10875 1U736 | 105% || = g IIia9_6;; (1101111034 1179 110634
: 19 NN TN M B a2 | Ll93 106 [1073£]10544 110214

COURSE OF GOLD IN AUGUST, 1i877.

o0 %3 eo . 3 .

a 3 @ &0 =l 5 @ =]

Date 2 8| 8| & Date. 'a{ 3| g148

21 BE| @ & 2| B >| &

S| 3| E| B ol rR| H|D

Wednesday... 1/105%|105% [105% [105% Saturday ... .25/104. |103% /10434104
ursday,.... 2(105% (1033¢ [105%; 1105% Sunday...,...26]..... eoe o vaeileesen
Friday........ 8{105%105% 1053|1053 Monday ...... 217110435104 (10431043
Saturday ..... 411053 105%'105}{ 105)5 || Tuesday......28/104% | 10434 | 1043410434
Sunday..... . 5., |... .0 LT Wednesday...29/10424 1101151043 104%
Monday.... .. 6/105% |105%(105 %1053 Thursday... .50|1042 (10435 1043|1014

Tuesday...... 1]105% 110524 110535110537 | Friday.. .....31[104" |14~ |104  |104

Wednesday... 8/105%|105%|1053;|105% Aug., 1877 ..../1053%1103% 2053|104

wrsday. ..., 9110526 1105%11053¢ (105 || *  1876..... 11175110934 (13235120
Friday ...., ._.10110534 10514 (1053 105% || ¢ 1875..... (1123|1123 114 114y
Satoraay.... .. 111105} (1053|1053 [105% ¢ 1874.....[1093¢109% 1103 (1013
Sunday....... 12{ccee freem. N PO 1873 (1155 (11455 11164 11153
Monday.... .. 1311052411055 |105%¢ 1105311 ¢« 1872, ... 1115% |1123¢ [1155 112%
Taesday .. . 14/105}(105% 1055 105% 1 ¢ 1871.....)1i24 11151137 |112%

Wedoesday... 15105k |i1053 1053 ]:05%]] «  18% ceens (1201114321122 {157
Thursday..... 16/10514 11051¢[105% |1053¢ {1 ¢ 1869. .. .. 1363113137 11363¢ [13334
Friday........ 1511052611055 110325 (10535 | 1868..... (1455 1437|150 1445
Saturday. ... 181053, [105%!1055 105%1  “ = 1867..... 13974 18974 114214 1413,
Sunday...... 139[...0.]...0, s i |aeee “ 1866..... 149 114614 [1521¢ | 1473
Monday. ... ..20/105% 105|165 (105 “o1865..... 1443¢ 14034 (1451 11443,

Tuesday ... .. 21{105 (104% (105 [104%!| *  1864..... 255 |23i34(261% (233
Wednesday. ..22(104% 104 1047410144 “ 1863..... 12994 11224 1293 112714
Thursday. ...28110414'101% 1047 104341] ¢ 1862 1153 112 (116 [11514

. : ee.. o115
Y.ooo....24,10434 104;:; 1043£'104% |Since Jan. 1, 17,1107 % 10374 (1077 (104

The following table will show the o ening, highest, Iowest:
and closing prices of railway and miscellaneous stocks at the
New York Stock Exchange during the months of July and
August: _

RANGE OF STOCKS IN JULY AND AUGUST,

—— Juli. — - Augnst, ————y
Ralillroad Stocks. Open. High. Low. Clos, Open. High. Low. OClos.
élbtné %S’gsqughanna. 6(75 66 66 66 64 75 64 "5
entral of New Jersey.. ¥ 12 % U i1 214 10 165¢-
Chicago & Alton...... . 82 90 8 88}‘ % 90/‘ 85}‘ B‘Zx
. do pref... 101 110 101 110
Chicago Burl. & Quincy 99 100 97 99 99 1045 8% 100
Chicago Mil. & St. Paul. 1958 0% 19% 24 AU 31 21 31
o do pref. 51 613 51 60% 593 67y 59% 66X
Chlcagod& Nerthwest 5 20 23 19 2;’.% Rl 354 213 33
) 0 ref. 453 523% 45 513 51 6315 &0 62
Chicago & Rock Tshnd. 90% 963 905 9o se” 1007 o3% 10
Cleve. Col. Cin & Ird... 23) 27 231 951, 26 35 2% 321%.
Cleve & Plttsbur%, %uaé‘. 6} 8 X T 79 €2 78 813¢
nd. P

Columb. Chic. & . 1% 3% 1 P14 2 5 2 43¢
Del. Lack. & Western... 36 46 36% 42l 423  bllg 40 49
Dubuque & Sioux City.. 43% 43i 421 43 46 49 46 a7
Erie: iio cxa svsnonion emae 6 9 63 8K 8% i2% 8% 124
do pref................ 16y 18 16 18 18 3% 18 22

Hannibal & St. Joseph. . i 1577 11 12 12 1R 9 121
: 26

do do pref. 283% 83% 28 28 MY 2415 W 36
Harlem... .............. 140 140 137X 139% 140 142k 139 1423
Illinois Central... ..... 5% 62 53% 613 61X 65X 60X 651
Kansas Pacific.......... 2 2 1% 1Y% 2 2 2 2
Lake Shore & Mich. So. 47% 52% 46} bl 51% 657 49K 643
Louigville & Nashville.. ... ... ..., .... 28 281, 28 83
Michigan Central....... 40% 4444 40k 434 43 59 43 57
Mo. Kansas & Texas.... 43 4% 4 43 418 5x 425 5
Morris & Essex ........ 64 2 €4 69 68% 7 633 74
New Jersey............. 129 132 120 182 127 1270 121 ie7

New Jersey Southern.... Y 3 % %
N. Y. Cent. & Hud. Riv. 90i4 95{2 893 94? 0414 103} 9% 109

N. Y. N. Haven & Hart. 150 1303 149" 150% 1561% 153  151% 1:8
Ohio & Mississippi...... 27 3% R% 8% 8% - 7% 8 67¢.
do - pref.., 4 6 4 6 - 8 1Y 8 10
Pacific of Missouri...... csee  eees e we  ..us 2 2 2 2
Pavama................. 98 100 98 160 101 113 101 113

Pitts. F.W. & Chic., guar 853 90k 843 88% &8 :
Rensselaer & Saratoga.. 93 63 93 93 L6 $6 86 96
St. L. Alton & T. H. .. 4% 4% 38 3% 8y 3y 3% 3%
do do pf. 12 H 1R 15 15 18 15 1614
St. L. Iron Mt. & South. 53 10 5% 8% % 81 7 8
St. Louis Kans. C. & N. 44 4¥x 3% 3k 3% 4% 8% 4%
do do pref. 23 23k R0¥% 21 22 R4y R 24

Union Pacific... ....... 663 66 62 65 63 713 62 03¢
Wabash receipts . ..., 1 5 1 5 47 15 474 14%
Miscellaneous,
Pacific Mail..... -oeees 193 2214 19 21 21 M/ W03 23
American Dixrt. Tel..... 25 25 25 5 24 25 R4 24
{xvtlnutic % Paci'f}‘c l'I‘el.. ?0 20V ?)0 go ](8)% gs% 1(’2)’!,x 2;”‘
estern UnionTel ..... 7% 113 7 1 1014 3% 04 S1x.
Consolidation Coal...... cee. % % . % 21 * 21 21 21
Maryland Coal....... 5 wuEe S sRes  wesw J 9 9 9
Penneylvania Coal, .. .. sese  seee  sese  eese 155 155 - 155 153
Mariposa L.& M... ..... 2% 3 2 3 csse  sebs  sess  ees
do prf.......... 2 RY 2 R suve  wosw  mses. wews
Ontario Silver Mining.. 203% 21% 0% Ry U N 1y 22
Quicksilver.............. 14 143 13 1 133 20 13 163¢
do pref........ R34 25 Ry 24 24 éb 24 32
Adams Express. .. ...... 96 997%% 95 99% 997 100 S 922K
American Express...... 45 46, 43y 44 45 46% 4t 4514
1 United States Express.. 42 4?2 10 1 41y H 41 2Q3%
Wells Fargo Express.... £2 82% 81 82 82 [T 17 1 83
Del. & Hud. Canal.. . ... 331 47 33} 4RY% 40K 50% 387F 49%
Canton............... .. TR0 20 17 1R 14, 14 14l 14X
New York Gas.......... 128 123 128 123

Union Trust.....ocecees er wvee veen an.. 190 1200 1207 120
BANKERS' STERLING EXCHANGE FOR AUGUST, 1877,

60 days. - 3 days. ays. 3 days.

Aug. 1.4.85 @4.06  4.6%@4.87% | Aug.18. 4.83 @4.84 4.35%@4.86
.48 @486  4.863@4.87% | C19... .. sL
“3..4.84%@4 85%4 4.S61,@4.87 “20..4.82%@4.83% 4.845@4 853
‘4. 4.84K@1.85% 4.86%@4.L7 “-21.4.82° @4.83 4. 64%@4.85
o TN - Wi “22,.4.82 @4.83 4.84,;@4.85
“6..4.84KBA.t5K 4.86X@4. 07 “ 23..4.81%4@4.82% 4.84 @4.85
“7,4.84%@4.8°14 4.86%@4.87 “24..4.81@4.9214 4.8¢ @4.85
“ 8..4.84%24.853% 4.86%@4.87 “ 25 .4 814@4.92% 484 @4.t3
113 q

4

.4,

{ ..3.84%@4.85% 4.865@4.87 N B wiows wamnis s 8. isisevmnssie >
i

¢ 10..4.841,@4.85 © 4.86 (14.86% “21.4.2K@4.82% 4.84 @4.85
“O11..4.54%@4.65  4.86 @4.86% ¢ 28, 4.811,@4.82% 4.t4x%@4.85%
ol ¢ Seswes semeres sne “29..4.81x@4.82 4.61%@4.85%
“13..4.84%/@4.*5  4.86 @4.86X% “ 30..4.82¥34.t3° 4.35%@4.86
‘“ 14..4.83L,@4.84Y, 4.65K@4.86 * 21..4.82@4.83% 4.86 @4.t6%
¢ 15..4.83%@4.84Y3 4.85%@4.86

‘“ 16..4.83 @4.894 4.554@4.46 IR&nge...d.Bl‘/;@LS(S 484 @1.87%
“17..4.:3 @4.81 4.85@4.86

THE DEBT STATEMENT FOR AUGIST, 1877,

The following is the official statement of the public debt as
appears from the books and Treasarer’s returns at the close of
business on the last day of August, 1877:

Debt bearing interest in Coin.

%
== .
: - 2% |Interest| .| Bonds Outstanding.
Character of Issue. AutRcrtmng ;;: Periods. | § -

* (¥ @ | Registered. | Coupon.
58 of 1838... ......... June 14, ’58] 1874 |J. & J.|a $260,0001 §..........
6s of 1881............. Feb. 8&,°61| 1880 |J. & J.|d 13,815,000 4,600,000
68, Oregon War....... March?, ’61| 181 {J. & Jd.|c| .. ... 945,000
6sof 1831............. July&A.,’61| 1881 |J. & J./d| 126,258,500 63 850
6s of 1881........... . |March 3, 63| 1881 (J. & J.|d 33,867,400 21,132,600
58,10-40's............. March 3, °64| 1904 |[M. & S.*|d | 142,355,050 52,211,250
68, 5-208 of 1865, new.|March 8, ’65| 18%5 |J. & J.|d 65,680,3 116.893.650
6s, 5-%08 of 1867.......|March 3, 65/ 1887 (J. & J.|d 98,327,300 | 212,201,6C0
68, 5-208 of 1868. .....|March 3, 65| 1888 {J. & J.|d 15,716.500 21,750,300
53, Funded Loan, 1881 July 14, 70| 1881 Q.—F. |d| 219,872,300 | 289.068,050
4168, do. - 1841|July 14, 70! 1891 —M. |..| 112,588,650 72,412,350

4s, do. 1907/ July 14,70’ 19.7 —d. ol . s
Aggregate of debt bearing interest in coin....... $848,241.050 | $£834,366.650

The sizes or denominations of each issue of bonds are as follows: (a) Coupon
21,000, registered :¥5,000. () coupon $1,000, registered $1,000, $£5,000, $10,000.
(c) $50, $100 and $500. (d) coupon, $50, $100, $500 and $1,000, registered, same
and also $5,000 and $10,600.

* Coupons of $50 and $100 bonds are paid annually in March.

On the above issucs of bonds, thereis a total of $8,310,132 of interest over-due
and not yet called for. The total current accrued interest to date is $17,20),4%6,

Debt Bearing Interest in Lawtul Money.
’ Principal. Interest

3s, Navy pension, Act July 23,68, Int. appi’d only to pens'ns’ $14,000,000! 70,000
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Debt on Which Interest Hias Ceased Since Maturity.

There is a total amount of over-due debt yet outstanding, which has never
been presented for payment, of $19,357,660 principal and $6 9 019 interest. Of
this amount, $7,125,050 are on the “called" five-twenties.

Debt Bearing no Interest,

Catest fHlonetarp and Aommercial @uglish;Ncml '

RACES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

' Authorizin EXCHANGE AT LONDON-— ) HAN -

Character of Issue. Acts. s Issues. Amount. Total. AUGUST 24. ! EXC GE O{N LONDOX.
] B

0ld demand notes...-.{ ';.‘éjby g: ,g%} ...................... $63,932 ON— TIMS, RATE. I‘D‘:,f:'r TIME. BATE.
Feb. 25. ‘62 [ [Prior to 1869. | $21,863, 371 S .

- Legal-tender notes...«; July 11, ’62 gggg: 8; }ggg lgg’ﬁ%’gg} b Amsterdam...|3months.| 123%@124 - || -.... | shorl 12.08

Mar. 3» 63 { |Series of 1875| 108,433,381) 357,576,164 | Antwerp.. N B0 @%.35 nlh

Certificates of deposit..|[June 8,°72..0.......ccouvenfierrenen ... 50,430,000 | Hamburg...... 20.57 @20.63 «-ee | 3mos. 20.34

r First......... 4,291,109 Paris.......... short. (25.10 @25.20 short. 25.i%

July 17 ’62 Second ...... 3114147 " | Paris.. 3m(‘)‘nths. 252736 @25.324 N T

Fractional currency.. < [Mar. J Phird. .o <o 3,035,121 Vienna........ . 12.30 212.35 3 mos. 120.9)

June 30 ’04 Fourth....... 4,572,639 Berlin......... 20.59 220.63 short. 20.46
Fifth......... 4,159,096 19,172,114 | Frankfort . s 20.59 §220.63 * 20.43
Coln cortificaten..oes: IMBE- 8,88t cisncs. suiiiadue soommmn 38,525,400 gthetersburg "lg ;9%2;-1& Aug. 17. { 3 mos. 24 11-16
— | Cadiz.......... v U
Aggregate of debt bearingno interest.......oceiinnn s eieans £166,167,610 | Lisbon. ......| 90 days. | 515%@51%
1 A AINtEYest wus von s isnmmns sne i b i enWaes TN G 7,057 | Milan .... ....|3 months. 21.82%X@27.87%|| .... .
LEEte o ore | Genoa,..... .| & [ersik@¥sig| (il | short. 37.50
Recapitulation. iliagleieg. e 0w :: 2?3&};&%43’(7)3‘ A e AT ad s
adar €0s oo o , 5° o
Olﬁ;rtl!;.);(ilit;l" T — gede?Irk iael e Ao x}uig 274. gg gﬂye. 3553%
S ’ iodedaneiro| .... | = ... nly 7. ays,

DEBT BEARING INTEREST IN COIN— %:le;x(;:ggres seceee July 15 N 19%@19%
Bonids at6: PEr CONL.onissvrnes swsiss voses ssmasmsise £814,341,050 a " e T apian T I ;
Bondaat b per cent.. 703,281,650 T R el BT e bl i Wi
%ggg: :g i}gell’.e;e%‘;nt 185,000,000 (B)o]mbay... ...| 30 days. gs-. gég ﬁug. 33 613:@05. }8. g}ég

R ) o a cutta ...... o 8- A 1 ug‘ D 1 : Ro ! .
Total debt bearing interest incoln. .. .......... $1,702,607,700|  $25,519,618 'gg’“golf‘?“g seee | e : ;:;g{;’- = B 2 &53,“'

DEBT BEARING INTEREST IN LAWFUL MONEY— Si apghal.,....0 ... Fis VERR 0w 38 llxd
Navy pension fund at 8 per cent ............ ..... 14,000,000 70,000 | BingupOTE. .- .- seen | wden {5y | o«

DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 19,357,560 669,019 Pa BVIB.ccocece] weee | seeeee Jul 2% o l4a. ld @48 0%d

DEBT BEARING NO INTEREST— Ai’“a“gd-: ----- e i Aufy 2. | 3 mos. :

8 81(}1& (hemgnd e;néi legal tender notes... ........... $358,040,096 exandria ...\ .... | shoywe J -
ertificates of deposit......... cocoiiiiiiiiitL. 50,420,000
Fractional curren‘{ PO T— cotiine s ou o 19,172,114 LFrom our own correspondent.]
Certificates of gold deposited............ i ..... . _3_8&2__5&0 LONDON, Satu®day, Aug. 25, 1877.

- Total d;alll)t bearing no interest.................. $165,167,610 .... .. .... We appear to be on the eve of great events. The contending

nclaimed interest............ s s Seters v wieie Ve eeie]  sele sewed sei 7,057 Powers have, for some days, been ﬁ.maSSiﬂg their fOl’CGS, and a
TTOLAL. . cceie s 0mmwmsipimmme vaoms 3, s sgaibiume, wawiarsius $2.202,132 071 $26,265,694 s : ; v i a

Total debt, principal and interest, to date, including interest due struggle, Whld,l .WIll' certamly be gang WALy, ,a ?d which m y
10t presented fOr PAYMENt ... ,......ceuses vee ver vernnrnne ~] 2,228,398,665 | possibly be decisive, is about to take place. Political uncertain-

B e e eeeeeereee e+ eeeeesernen, 196.904,03 | ties, therefore, and holiday-waking have tended very materially
CUITEDCY «uu e vaeeeeiesnaeeen veee e canieeaeennne aeeeennnn 11,828,537 i i ok : e, as far tock Exchange
Currency held for the redemption of fractional currency....... 8,265,;1)2 & ke,e!? husinass i chesk ; buk the tons; s faxas Btos g
Special deposit held for redemption of certificates of deposit gecurities are concerned, has been good, and the tendency of

as prov1 - bylaw """ EESSSRERE A S EE—————— _bOi?f)ﬁo prices has been favorable. The Continental Bourses have also
R N0 17| DT 177,428,883 firm, and that state of things, together with more
Less estimited amount due military establishment, for which L 3| been reporfed ’ g9, 108 In th
no appropriations have been mMade.eve. o vevunee.nnnnss e 4,500,000 | settled weather for the harvest, has had a good effect. In the
T U | 817 292q £86 manufacturing districts, there are still labor disputes, but &

" T'otal amount of greenbacks outstanding..

Debt, less amount in the Treasury, Sept. 1, 1871............ , oea 2,003,46‘, 79

Debt less amount in the Treasury, Aug. 1 187, e .. ] 2,059,331,318
Decrease of debt during the past month..... ... ........... | ™ ¢3,66),738
Decrease of debt sinceJune 3C, 1877, «.ovirenneeeenneennnnn. 4,68%,413

Bonds Issued to the Pacific Railroad Companlies, Interest
Payable in Lawitul Money.

Interest | Interest |Balance of
Character of Issue. Amount | paid by [repaid by Iut aid
Outstand’g. United St's;tr'nsp’t'n. I})

Central Pacific................ | $25,685, 120, $14,133, ‘H" $2,131,881] $12,002,024
Kansas Pacific............. .... 6, 303, OOO' 3,860,253 1,531,680 2,328,573
Union Pacific.. ‘ 27,236,512 15, 102.10‘1 4,877,238, 10,205,448
Central Branch Umon Pacxﬂc 1,600,000| 973,808 60,745 913,059
Western Pac1ﬂc ............... 1,£70,560 959.84’. 9,367 919,430
Sioux City and Pacific.... ...... 1,628,320 878,102 65,:25 8.2,172
Total..oe ceviveninnen cunnnn $64,623, 512" $35,957,629 $8,676,250! $27,281,373

'I‘he Pacific Railroad bonds are all issued under the actsof J uly 1, 1862, and

J uly 2, 1864; they are registered bonds in the denominations of $1,000, 35 000

810 000; bear 6 per cent interest in currency, payable J anuary 1 and J uly 1
and mature 30 years from their date.

U. 8. TREASURY STATEMENT.—From the Comptroller of the
Currency, Hon. John Jay Knox, we have the following statement
of the currency movements and Treasury balances for three

months past :

U.S. Bonds held as securily from Nat'l B'ks.— June. July. Auzust,
Bouds for circulation deposited ............ $4,953,050 $10, 731 400 $5,682,950
Bonds for circulation withdrawn.... ... ... 6,654,550 11,683.400 5,759,900
Total held for circulation.................. 338,7!3,600 337,761,690 237,684,659
Bonds held as security for depo:its......... 18,857,000 18,867,000 18,605,000

Legal Tender Notes.—
Deposited in Treasury under act of June 20,

1874 cvi snissavanen saveissm  apdismvnd i 1,425,100 1,484,220 1,189,910
Total now on deposxt lncludm"liqmdatxng

DABKB v o esvios sive mensivans suiss smesios s siuess 13,933,802 14,425,026 14,241,826
Retired under act of January 14, 1875....... 648,248 670,112 1.118,6:5%
Total retired uuder that act to date........ 22,235,663 22,905,780 21.023,8 6

359,764,332 359,094,220 337,476,164
Neationa! Bank Circulation.—

New circulation issued............ .. .. -— 810,310 837,640 1,397,570
Clrcunlation retired. ..ci.sumi6. svss sovn snias 2,121,4:0 1,123,834 1,144,141
Total clrculatlou outstandmo—Currency 315,620,247 315.236,838 315,269,928
....... 1,128,625 1,429,120 1,425,770
Notes received for redcmptxon from—
New York:ss seeess . ST R S SRR St 10,500,000 5,670,000 4,947,000
Boston.... ... ....iiiiees eenn S —— 8,200,000 6,714,000 8,236,000
Philadelphia ... .. . ..... .... S — 1,000,000 690,00 848,000
CIneInNat: vos i cosvevven s asimiss voass s 65,000 48,000 90,000
ChiCag0. . it it iiieiireenenens . 237,0.0 16 ,000 ‘317.000
Miscellaneous. ... .....coviviiiineinne vnnns 7,721,000 4,622,000 4,541,000
Total... .. veveeeeeennnns S sy e e $27,829,000" $17,903,000 $19,000,000
Treasury Movements.—
Balance in Trcasury—Coin ................. S115,122, 473 97,803,995 106,901,936
X Currency.. . 7,930,574 9,811,456 11,328,537
Currency heid for re- :

demption of frac-
tional currency 7,9°3,226 8,160,858 8,365,412
Coin certificates outstanding. ......... oo 41,571,300, 37,87, 1300 38 20,401

fed for FRASER
firaser.stlouisfed.org/

yielding disposition has, on the whole, been shown, and in many
sections of trade, the operatives are not on'y working short time,
but are also working at a reduced cost. The autumn promises to
be a very quiet one, and the quietude is only likely to bs dis-
tarbed by the war and its complications. As the result of the
mpending battles cannot possibly be ascartained, any speculations
about the future would be valueless.

No change has been made by the directors of the Bank of Eng-

land in their rates of discount, this week, and, consequently, the
minimum quotation remains at 2 per cent. Owing to a revival of
the demand for gold for export to Germany, and to a purchase of
American eagles on New York account, it wa3 anticipated by
some that an advaace would have been made; but the fact is that
the Bank is doing so small a discount business, and bills are so
scarce, that the directors feel that were they to make a change,
there would not be any response in the open market. The Bank
would fail therefore to secure their proper share of the discount
business in progress, and their profits would be diminished. I
is contended that as the proportion of reserve to liabilities is 44}
per cent, which is fully 11 per cent above the point which is
regarded as safe, the time has not yet arrived in which a change
has become compulsory or necessary. We may be quite sure of
this:—:ihat the Bank directors will quickly raise their minimum

from the low point of 2 per cent, at which profits must be small,

as soon as they can convincs themselves that by so doing, the
establishment will be b:nefitted. A good price for money is
obviously desirable in the intereets of the shareholders of the

Bank, azd undoubtedly the directors of it would be glad of an

opportunity of obtaining better terms. This week’s Bank return
shows that the diminution in the supply of bullion has not
exceeded £283,718, against a recorded efflux of £326,000; and,
consequently, some £42,000 has been returned from provincial
circulation. The circula‘ion of notes and of bank post bills has
also fallen off to the extent of £356,632. These figures justify
the directors of the Bank of England remaining at 2 per cent at
a time when bills are scarce, and when the wants of the com-
munity, in a financial gense, are reduced - to very narrow limits,
The present limited na‘ure -of the demand for money may be
judged from the fact that the total of ‘“ other securities” has been
diminished by £75,669. The total is, however, £18,195,144, which
is not only an increase of about £2,250,000 compared with last
year, but which also exhib:ts a decided 1mprovement compared
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with the three preceding years. Evidence, therefore, is available
which shows that business is not in the deplorable state which
peesimists would make us believe. The amount doing in most
departments, however, is, it is well known, of a strictly legiti-
mate character, and a strong desire to curtail production is
evinced. Apy activity, therefore, in the commercial demand for
money can scarcely arise for some time to come, while as regards
an inquiry for loans and other financial enterprise, it is more than
probable that months will elapse before it can assums proportions
which will influence the value of money. The proportion of
reserve to liabilities is now 4424 per cent, against 44 per cent
last week.

A comparison of the Bank return for this week with that
for the corresponding week of last year, shows some import.
ant changes, and even with the preceding year 'the Bank exhibits
a considerable diminution of strength. \With last year especially,
the comparison does not enable one to arrive at any practical

“conclusion, for then the proportion of reserve to liabilities was at
the remarkably high point of nearly 61 per cent—a point which,
it need bardly be mentioned, indicated a great want of confidence

and of commercial and financial enterprise. In 1875, the disposition
to contract business, and to trade with caution, was commenced,
owing to the Collie and other failures; but if the comparison be
extended to 1874 and 1873, in which years, at this date, the Bank
rate was at the'low figure of 3 per cent, it will be noticed that
the present return shows some not unsatisfactory resalts. The
total of “ other securities” is larger now than then, and as regards
bullion, there is a decided increase. The reserve, however, is not
go large, which is due to the fact that during the last three years
the note circulation has been unusually high, having averaged
£28,500,000. It seems to be tolerably clear that should any rise
in the value of money take place in the course of "the next few
weeks, an export of ballion will be the sole cause. _

The demand for money throughout the week has been exceed-
ingly quiet, and in the open market the rates of discoumt are
about { per cent beneath those current at the Bank of England.
The quotations are as follows: :

Per cent. | Open-market rates: Per cent,
Bank rate....... eceteseeiens 2 | 4wmonths’ bank bills...... 2 @2;.(
Open-marketrates: : | 6 months’ bank bills.. 2352
30and €0days’ bills........ 1%@14 ‘ 4 and 6 montha’ trade bills. 24,38

3 months’bills............. 1% g{.'% i
The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Per cen
Joint-8toCK DANKB.. ..i..i.iiiiiie tieren ten terininberennennenaes 1 @
Discounthousesat call......cviieiieniieene tiveveseoncensonnennns 1 @...
Discount houses with7 days’ notice...ocuueeiieiiieerernoenneennnnns 1 @. ..
Discount houses with14 dayva’ notice... ......coovveveneen slvemais 1 Do o

Annexed is astatement showing the present position:of the Baunk
of England, the Bank rate of discount, the prics of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
aud the Bankers’ Clearing House return, compared with tke
four previous years:

1873. 1874. 1875. i876. 1877,
Circnlation—includm'r £ £ £ < £ £
bank post-bills....... 26,152,951 26,732,523 25,800,027 28,611.335 28.531.103
Public deposits........ 6,412,545 - 4.331.775 4,098.216 5,305,136 4,295,440
Other deposits......... 19,238,806 19.521,232 25.238.531 28,252,255 22,771,348
Government securities. 13300 368 ld .;98013 13,486,952 .15,259,133 14.950,354
Other securities.. ...... 506,589 16,880,097 17.769,676 15.145,490 18,196,144
Roeerve of notes and
OIN.eeeceeane cannnns 13,818,365 11,745,214 16,379,635 20,672,917 12,119,949

both departments. ... 24,085,225 23,038,119 23,327,905 53,894,732 25,328,159
Proportion of reserve

to lHablitien. ccovenee  cosses  weesww  swsees 6090 p.c. 44-24 p.c.
Bank-rate ............. 3p.c. 3p.c. 2p.c. 2p.c. 2 p.c
Congols.....cvuvenn: . 92K 9% Y43 9614 REB"
English wheat,av. price 603. 3d. " 578.2d. 53s. 0d. 453 5d.  64s.9d
Uplandcotton 8 13-164. 8%d. 7 1-16d. 6xd. 6d.
No 405, mule twist fair
e}nality ........ . 18, 1%d. 13, 0%d. 11d. 10%d. 1024d.
earing House returc. 30,051,000 £0,245,000 80,602,000 81,519,000 84,016,000

There has been a moderate demand for gold for export thig
week, supplies having been withdrawn for France, Germany, the
United States and South America. The imports having been
small, numerous purchases have been made at the Bank of
England. The silver market has been firm, and fine bars are
quoted at 544d. per ounce.

The following are the current rates of discount at the leading
cities abroad:

Bank Open Bank  Open
rate, inarket. rate. markel
{? cent. percent. {3 cent. per cent
P o cini ot snvinens 2 1 Brussels............... 2K
Amsterdam esuen 3 2%@’% Turin, Florence and )
Hamburg.. .......... 4 Rome .....ccccvvvnee 5 4
Berlin............ eeeee 4. 2 % Leipzig......... s sias 4 2
Frankfort........... . 4 Genoa.......c.coeennnen 5 4%
Viennaand Trieste. ... 4% 4@4}{ Geneva.......cco0eee.. 3 3
Madrid, Cadizand Baro New York. .......... ... 3X@IX
~ celona.. . 6 8 Calcutta ......... . 7 v
Lisbon and Oporto g g Copenhagen.. .. .... 5 5

8t. Petersburg. ... ....

* The usual sale of bills on India was held at the Bank of
England on Wednesday, and £265,000 was disposed of, £208,900
being on Calcutta and £56,100 on Bombay. The rate obtained
was 1s. 8 11.16d., being a reduction of 1-16d. compared with last
week.

The half-yearly report of the Bank of British Columbia states
that there is an available total of £14,129, and a dividend at the
rate of 7 per cent per annum is recommended, while £2, 019 will
be carried forward.

The annual report of the Ang]o Californian Bank (limited)
shows a net prefit (including £3,576 brought forward) of £41,484,
Out of this it is proposed to pay a dividend of 10s. per share,
making, with a similar distribution in last March, a dividend
equal to 10 per cent per annum. The reserve fund is increased
(by the addition of £4,000) to £34,000, and a balance of £1,791 ig
carried forward to the credit of the next account.

The weather during the week has, on the whole, been favor-
able to the growing crops, and in,those districts in which harvest
work is now being zctively prosecuted very little rain Las fallen.
The reports respecting the probable outturn of the harvest vary
considerably, and, no doubt, position and good drainage will have
much to do with the result. It will, in all probability, be found
that on land naturally well drained, or effectively drained by
artificial means, the crops will be about an average; but in those
localities in which such advantages have been wanting, there will
be only a poor result. It is well known that the season Las not
been a favorable one for wheat. - The conditions under which the
crop was planted were very adverse, and from its earliest stages
it has had to contend against opposing influences. Rut still there
is no reason to believe in any rerious deficiency, as the crop, at
the lowest estimate, is expected to exceed last year’s, and, there_
fore, ag we have not yet felt any serious effects from apprehen-
sions of scarcity, we hope to get through another season without
the misfortune of an actually dear loaf of bread.

A moderately cheap loaf of bread in this country results not
only from a fair average crop of wheat being harvested, but also
from a similar result in the principal producing countries and
from the absence of competition. The crops nowhere promise to
be abundant except in the United States, and even from there
we have had no confirmation of the rumor published here that
we might expect an export during the comiag season of
12,000,000 quarters. I¢ is difficult to ascertain how such a
report could have gained currency; had it been true, a
rapid fall in the value of wheat ought immediately to have
taken placa. In fact, the United States alone could have
supplied our warts, and the result would have been that the
markets would have been glutted, and wheat would have been
salable only at a greatly reduced price. It is true that wheat is
gome five shillings per quarter cheaper for forward delivery than
for available produce. This, however, is by no means a discrep-
ancy which indicates any superabundant supply, though it cer-
tainly points to the zonclusion that if, in the countries which are
now harvesting their crops there is propitious weather, the price
of wheat will rule lower than it is at the present time.

The French harvest is now nearly completed, as far as wheat
is concerned, and from the tests which have been applied it ap-
pears that a fair average crop has been gathered in. It is not
regarded as probable that France will this season possess any
great exporting capacity. Her export trade in wheat hae, in fact,
been very trifling for some years past, and possibly, as French
millers are usualiy buyers of Russian wheats received at Mar-
geilles from the Black Sea, they will manufacture their flour with
a smaller admixture of foreign produce, or else they will have to
import from the Baltic, or obtain the produce through other
channels. This trade, however, is not likely to assume propor-
tions sufficiently great to signify competition, and the probability
is that we shall be able to make our purchases uncontested.

It is a very favorite argument that when there is a probability
of remunerative prices relapsing, numerous sellers present them-
selves, and that by this means the markets are unduly depressed.
This view is entertained at the present time, the belief being that
in the month of September home deliveries will be larger and
our impartations considerable. It would appear, however, that
the trade are pursuing a very cautious policy. The experience of
the autumn of 1875 is apparently not forgotten, and, unquestion-
ably, when so many countries are supplying us, merchants need
be cautious. Millers are now limiting their purchases to the
supply of their actual wants, and are working upon a very small
stock. When, however, the new season has been fairly com-
menced, large purchases will have to be made, and unless very
liberal supplies should come forward, and the visible supply bé
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*Ex6 coupons, January, 1372, to July, 1874, inclusive.
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unexpectedly large, a healthy activity is likely to characterize AMERIOAN DOLLAR BONDS AND SHARES,
the trade Redm. Aug. 25 An
; . . 25, g. 18. ;
. - | Albany & Susqnehanna cons. mort. 78, Nos.501 ‘-

i During the? w.eek ended August 18, the sales of English wheat | ™ o 1,500, inclusive, guar. by Del. &Hud.Canal 1906 95 @9 9B @w ;{
in the 150 principal markets of England and Wales amounted to Atlantic & ‘i’)"g‘“ Western lgtlgr-tﬂi‘;ogogﬂ? .. }gg; 23 @ 23 19 @2t 13
. B. g B

24,436 quarters, against 21,298 quarters last year; and in the Do 3d mort., $1,000..... 1902 4}4% ’5% gx@ 12;‘ 3
whole Kingdom it is computed that they were 97,800 quartars, ) %g é?lt mggt Soanloss ggmﬂcates i,8 @ 13 xg 8 %(lv ;
against 83,200 quarters in the corresponding period of 1876. Since Do 3d do do . 4X@ 5% 3u@ 4% %

5 . .. Atlantic JMississippi & Ohio, : s £
harvest, the deliveries in the 150 principal markets have been do (,oglpmutee of gé’é’mﬂﬁf&s"cusf?f’? 2233 8 gg %\; % 3§‘ %
2,012,627 quarters, against 2,070,407 quarters; and in the whole | B3ltimore & P°‘°m“%{fgx‘,zlg‘;’;g),&gﬁt‘g?ég %: 1911 8 @8t 8 @8t 3
Kingdom it is computed that they have been 8,050,600 quarters, C(gttmr] l}yb}’em}sylvani?‘ & No. Cent.Railway). 1911 8% @ 83 81 @ <3 E

. . . ” entral o ew Jersey enares ........ ®R0censccn.os b, v B4
against 8,281,700 quarters in the corresponding period of the pre- gentra{ %r Ngw erésel%'i cons, mort., 78......... 1899 %IX% ;3}{ é’?‘% tiig}"
-t i : : . : . entral Pacific of California, 1st mort 1 T 1896 101 @106 104 106
vious season. Without reckoning the supplies furnished ex- | ™5, Gyliror.& Orezon Div.15t mort.gld.bds,ss. 1892 91 o 08 o1 o'gs
granary, it is computed that the following quantities of wheat and DIl)O&IfIand Eérant bonds........... ool 1890 93 @ 94 92 @ %4 E
flour have been placed upon the British markets since last | Detroit & Milwaukes 1ot mortgaze, 7o . 11616 30 o 4y 35 S %
harvest: Rrio 81 013 e 2d mortgage, 83 .......... 1875 @ 0 30 @4 |

- > » r share & 0
137:{7° lg'jvi’s' 1%4‘::;5. 13\‘3{‘" Do recoustruc:ion trustees’ acscssm’ t,. 85 paid 15"% 17% 13 8 }2}‘ %
Imports of wheat.... ............. 11,163, 084 53,07.970 42,164,145 42,325,100 | DO do $1paid... 13%@ ¢  13%@ 14 :
Imports of Aour.........oeeont 00" 486,736 6.050,878 6.594518 6.332,205 | DO do $3paid... 20 @22 20 @22 4
Sales of home-grown Produce.. . 34886000 35837000 47900900 30,197 300 oo proference, Ta do _soaid.. ?3 % 8 hez 3
Total.... v e 85,190,830 95,055,813 96,539,163 87,841,85 | DO convertible gold bonds, 78.......... _.... 1904 31 @39 3 @40 ;
At bt Kol gl lideig) Do reconstruction trustees® certificates, 7s. 37 39 23 4

Exporta of wheat and flour.... .. . 879 268 922,63¢ 264,870 2,5.3.9_11 gflvest%n & [{flr&&urg‘ 1st mortgage, 6s..... 1911 75 % 77 % 0

Result .................... ... 54,611,612 95,053,216 96,201,293 85,:70,83 | Llinois Centra R ATOR s kgas - sucmsuuwan s 2n 2 @l
Aver. price of Eng. wheat for season  54s. 5d. 45: 1id. 443,54 b‘l‘s. 4d. gﬁ:.ilz{lmVﬁlg:ﬂg&%s;lll(g;ﬁevgo%gage, Be...... %g%‘i o8 % 0 -8 % 83

The following figures show the imports and exports of cereal M{fggg;‘ %ggﬁz;;&'z:‘uxus, 1st mort,, guar. 30101904 5N @S2 51 @ 53:
produce into and from the United Kingdom since harvest—rviz., gg‘: %g:{: 803:'3{ %151()‘1?0“ River mortg. bonds.7 ‘éo%@ll(l)?}a’ lgzx@:égx

V entr shares .......... cesen e J
from the 1st of September to the close of last week—compared _Orcgo‘til & Ca%nrorg;a, 18t mort., 7;{ ............ 1890 21 % 28 24 % 26

. " wr . . o rankfort Commit’e Recei ts, x coup. 21 26 24 26

with the corresponding period in the three previous years: Pennlg)ylvania $50 shares ............. p ereensess p 2'35/,% 30 26 o7

IMPORTS. 0. 18t mort., §s.... . ....1880 101 @103 10l @103

. Do. couzol, sink’g fund mort, 6s.... . 1905 83 90 57 89

Wheat. ewt 41876—7_.- 1875-8. 1874-5. 1873-4. | Philadclphia & Reading so% BDBEOR. , 5:vp60 wsais s5wa 16}{% 17y 11 % 13
ST TRy sl aeln| Pl ion Wi S ot s

Outo. Il 1100018 10405080 1000198 10ionats | p00RdS (guar. by Pennsylvania R. R. Co. bl B o B
Peas ] 1 300’3 6 1441050 1511 217 1451748 Uuion Pacific Land Grant 1st mort., 78.. ..1889 101X@'03X% 101 @102
Boans".'.'.'.'.'.'.'.'.'.'.'.;'.'..:ff:::: 441206 3163433 2032055 - 367679 | Union Pacic Railway, Ist mortgage, 6'....... 1893 103 @1 1024105%

Andian Corn ............... 33, 15.075 31,935,723 16,585,558 19,051,593 AMERICAN BTERLING BONDS
®lour................. 0 0 T61486,586 6,030,587 544, 482,20 : ' '
: 030518 GSUASI8 638335 | s p1egheny Valley. guar. by Penn, R'y Co..... 1910 93 @ 95 92 @ 94
EXPORTS. Atlamic((% Gt. Western consol. mort., Bischoff,
Wheat ..o.vvenenne ov. CWL 30, 46 91.75 03 certs, (8), T8....ccceienveee covoesoacnsisons 1892 ... coe
Barley v............. 82?}352 821,’:‘33'3 333‘])0? 2’335’%% Atlantic & Gt. W. Re-organization 7s...... ..., 1874 ... % g cese
gate 87,323 357.310 82,236 129,970 A«‘BWG& %t W, 18380(1“('1108 rental "g;; ;8 }9,33 ?;0 @ 2g 3% @40
eas .......... A 23,885 39,691 8.927 1,687 o 0. o 8.1t 5 @ 5 @20
Beans. ..............° o 31,951 10,857 12’533 1_,.281 Do. . do. Westernexten., 8s.. A8 ... @ ... ....@ ....
mll Corn ...... ceceeeenss 502,605 50,504 417,501 147,155 Ba{z{) o &dghio - do. 18, guar. by Erie gggys 165"%100 T
nmewgses e SH800 30,879 57,784 211,616 more ereseneeiaes RTEETTS . ; 0 -
Do B8.:.c6 00, 2 bipeies e ainBann siigeds 1902 107 @169 107 @109
The followmg is a summary of the Agricultural Returns of — R - T 68.cuiiinniis vean oo susina s 1913 105 @107 = 105 @107
ur inn., 7s. vessewe s save sendI08 con@ cwen e
Great Britain for 1877, issued from the S:atistical ani1 Commer- | Cairo & Vincennes, 8. . ... .ovosivonesonninnns 1909 20 @ 30 28 % 2. "
cial Department of the Board of Trade: Chicago & Alton sterling consol. mort., 68. ...1903 103 @105 103 @105
. Chicago & Paducah 1st mort. gold bonds 78...1902 ...@ .... e..@® .... |
EXTENT OF LAND IN GREAT BRITAIN UNDER 4 Cleveland, Co.umbus, Cin. & Ind. con. mort...1913 8 @ 91 89 @ 91 ,
Wheat. Barley. Oatas, Potatoes. Hops. | £astern leway of Massachusetts, 63 .......1906 ... @ ... @ . ..
Acres. Acres. Acrce, Acres, . Acres. | Erie convertible bonds, 63 ...... ............. 1875 78 @ 80 B @ £0
1835....... 3,342,48! 2,509,701 2,664,009 522,653 - 69,171 | Do. 18 €ons. MOrt,, TB. oo suenvss s spminiss 1920 78 @ SO 3 @ 80
1I8%6....... 2,995,957 2,533,109 2,798.43) 203,083 69.999 | Do. with reconstruction trustees’ ceriificates of 6
1877 .an... 3.1t8,549 2,417,583 2,754, 7° 512,471 71,317 COUPODB .. oevievrnen cevernone o teecnssnnsnennns B @ 7% @ 7 ¥
’770ver‘76*172 KR35+ 3% +115, 5311 6% +44,551=1 6% ¢7,383-=1'5% #1. 313u1 9z | Do.2d congol. mort, T3 ... ....ccoeen vunee ....1804 33 @ 40 39 @ 41: 1
377 over 751»173 911=-5'2% 192,113—3"7% *.0,170-5'4% 1-10 182—19% *2,146-=3-1% | Do. reconstruction trustees’ certificates, 7a....... 38 @ 40 39 @ 41
TOTAL NUMBER OF LIYE 8TOCK IN GREAT BRITAIN. g]l}gmg gllgéoﬁoﬁlsspé;?gggllde]f&g{rt g:[);d i }388 3.: 8 Sg ° Si % &55 i
. Cattle. Sheep. Pigs. S 2d mort., T8e.nnnns ... 50 @60 5) @ 60
BB ccciiness suvaconsnssasiionses 6,012,824 29,167,438 2,229,918 [llinois Central, sinkmg fund, 53.... ceee..une. 1903 95 @ 97 9 @ 98
1123? S ggg?,‘f% 33‘1‘63‘3?5‘ ‘5’;383 223 Do. B8 civni summame sons » sivereses L1895 106 @103 105 @16:
1607 over J678. 111 p0.008 0 4410 0% 2050007 K% | N1 Mor  Texas et mort 74 ::::::.'.'.::'.'.::'.:‘1’3‘551 e B e e @ o
A8TTover 18715 .0 . vveieerianranes 1315,544=5'2 % 1918,623>=3"1 % *208,741-=12'1 % Lehigh Valley consol. 1n()rt 63 LAl sawames ndls 9t @ 96 93 @ 95 {
p wouisville & Nashville, 68..00veereeieeenens. l9l'2 8 @ 91 8 @ 9

Increasec. t Decrease. Memphis & Ohio 18t mort. 73 .......... ..1901 101 @103 101 @103
anl:’{oTlﬂ:J—-'I‘hc‘;r tvixrn7s were collected on Junc 23 in the ycars 1875 and 187", | Milwaukee & St. Paul, 1t mort. 73 1902 95 @ 97 95 @ M f

ondune 4 in 157 New York & Canada R'way, guar. by the Dela- [

With recard to the E ti . ¥ ; | ware & Hudsen Canal, 6 ... 0., ..., 194 82 @ 88 83 @ 83 §

g3 ® Kgyptian cotton crop, the Alexandria cor- | Mot el inon Rivie mort, bds. t4.1903 109 @UL 109 @11
respondenta of a firm in Manchester report that considerable | Northern Central Railway consol, mort., 6s. ...1904 80 @ S2 80 @ 8!
damage has been caused, owing to heavy dewa, Ia some dis- ’S:?,“;“; iz)%:;:;rt?l]r.‘?orfgzwf.7!.‘.. SRR igiﬁ 1;53 %‘32 ’2’; %‘2§ & ]
tricts the loss, it is estimated, will be quite 10 per cent of the Pe"ﬂsgl“m" gggg(‘;’l“;‘l:’:‘ s s s s o WD UG glgg i %’33 t I
. : ) 5 i .1905 (
- yield. The crop will also be retarded. Perkiomen con. mort. (June *73) guar. by Phil. 5 N
The public sales of colonial wool are now in progress. They PglRéax%;?glet ‘mort, (zuar, by Penn. I'{R)‘g;,"iggi 35 %,3§ 3‘; %lg:
are proceeding with some spirit, and there are buyers of greasy Do.  with option to be paid in Phil.,,6s ... 99 @101 99 @101 : .
1 VA . t Phil. & Erie gen. mort.(guar. bf Penn. RR. )68 1920 8 @ 85 83 @ 85
parcels on American accounts. Phil. & Readmg Fenera congo mort. 6s.. ... }18;;’11 QE @ gg ‘8)2 % g 4 I
MOrt. 68.... .eeeeuerene 86 @

Very little business has been in progress in the stock markets Do. gen. MOTt., 1874, 68, vvrrrenns o 62 @ 64 53 @ 60 & f
during the week, but owing to the firmness of the Continental “Do. do. xall . .. b4 @ 56 50 @ 5% %
Bourses, and to the abundance of unemployed money, a firm tone Pittsbmg;h glgonnel‘[;xglllﬁ (I:{ofg CMo%t Scrip. % @ 98 - @ % 4 :

vailed, and t guar. by Baltimore o 0., 68..
311';180‘231 :ng'a ‘mgrkg‘t’ lﬂajg:’;y ‘:f ‘éhang‘;; h";ve beﬁ"b’avo"‘ble South & North Alabama bonds, 68. ... ............ 8 @9 83 @ %0 4 8

Foctess n 8 n steady, without muc asiness 1n St& Lsotuiio Ttimlx;eli(list uéor; 9(;zuar. by the Illinoi:s888 8 @12 68 @72 %

s uis Bridge Co.) 98....... ........... p ‘ %

The following were the closing prices of consols and the | Union Pacific Railway, Omaha B“idgei . @i 10 ¢l 3 e
principal American securities at to-day’s market, compared with United New Jerscy Railway and Canal, €a..... ort i a ;
tlose of Saturday Tast 3 Do. _ do. - do. do. 6s.....1901 103 @111 108 @116 i

Ang. 25 Aug. 18 . |
GRBISK  9SMD 9% , ' A4 =K
109 @110 109" @110 English Market Keports—Per Cable - L
104 105 P . g &
11%31;4%187% i%z" %;g?x Thedaily closing quotationsin the markets of London and Liver :g
34 T @I07TYK <
e 41t fgg}ag%l%x pool for the past week have been reported by cable, as shown in u
Domvee'ﬁis ....... vereeenn..s 16875 443 g gg :g % S the following summary:

L e N R k] ~ y . . h

“”“n%“"“"é’:.::::::::::‘:.::::::..':::::::."1% 106 @i0s 106 Glog | London Money and Stock Market.—The bullion in the Bank A
Do - A S S 1900 106 @103 106 @108 | of England has decreased £147,000 during the week.
Do BB ieerienarenioncancaae. -..1869 106 @108 105 @107 - . -
Do i [ oo ensins o aiwionis s 1891 106 @108 105 @107 Bat. Mon. Tues. Wed. Thur. Fri. Py

Do BB ivuicn servwas s s oaswie siose e 1855 106 @108 = 105 @107 | Consols for money..-95% 95 8-16 95 5-16 95 5-16 95 5-16 95% ry
Virginia etock 58.................. Cearrrireneanes . 80 @ 35 30 @ 35 ‘* account.. BX 95 3-16 95 5-16 95 5-16 95 5-lb 95} :

Do OB, e vinnore i meins s sbmrsso o s 66 32 @ 34 32 @ 34 0.8.68 (5-208) 1867....107 107Y% 107% 107 3¢ 107% - 107% A
Do New funded 68.ce0....ccc0..... 1905 S @ 67 66 @ 68 0. 8.10-408........ .. 108X 10835 1033 108 XO@% 1083¢
— 58°0f 1881...0000.....107%  107% 1075 107%  107% = 107% -
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[MPORTS AND EXPORTS FOR THE WEEK.—The imports last
véok showed an increase in both dry goods and general
merchandise. The total importe were $6,046,094, against
$£5,52,0508 the preceding week and $£7,275,317 two weeks pre-
vious. The exports for the week ended Sept. 4 amounted to
$7260,9605, against $4,867,276 last week and $5,781,979 the pre-
vious week. The exports of cotton for the week ending Sept. 5
were 2,365 bales, against 2,955 bales the week before. The fol-
lowing are the imports at New York for week ending (for dry
goods) Aug. 30 and for the week ending (for general mer-
chandise) Aug. 31:

FOREBIGN IMPORTS AT NEW YORK FOR THE WEEK.

Drygoods.............. s.s,l 1%4.539 s-z}s%?ésa sl,}sgg?éea $2, }gg.";'m
General metchandise.., 2,631,919 3,089,075 2,806,163 8,552,078
Tofal for the week. $6.771.203 ;;170,713, $4,467,011 £6,045.091
Previously reported.... 275,042,318 235707007  195.418.893  221.842.41%
Sinoe Jan, 1........ $231,814,058 $211,477.720 190,985,908 §227,288.511

In aur report of the dry goods trade will be found the imports
of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports for the week ending
Sept. 4: \

EXPORTS FROM NEW YORK FOR THE WEEK.

1874. ° 1875. 1873. 1877.
Forthe week ..... ... $5575,067  $4,1i6,312  $5540,558 $7,260,965
Previously re_ported. oo 192,211,425 163,233,144 169,712,324 175,537,619

——

Since Jan. 1........ 3197.859,492 $167,379,456 < $175,312,882  $192,198,575

The following will show the exports ot specie from the port of
New York for the week ending Sept. 1, 1877, and also a com-
perison of the total since Jan. 1 with the corresponding totals
for several previous years:

Ang. 31—Str. Acapulco.... ...... Panama.......... Amer. geld coin..  $15,000
Callao, Peru.... .Amer, gold coin., 6”6
Sept. 1—Str. Mosel... ., vesv....London...... .eo.Amer. gilver bars, 40,000
‘ . Mex. silver dols. . 15,000
Total for the week........... S a R SR b ceee ceonrasesesnees 370,608
ly reported............ Feibseees vess vae tes - vsesccccessesnaes 22,669,030
Total ince Jan. 1, 1877 ccu.unnnernneenreneeeseneenenneen e +.$22,739.636
Ssme time in— . Same time In— :
5875.... $39.482,652 | 1870....... cecsecssnscessss. $46,608,939
1815..-............. ....... . 62,331,172 )1869........ . o vee 23,217,626
8., . 41,44935¢ ] 1868. . ...000uen. = .. 65,022,531
L. e ven e, 40,730,429 [ 188T. e e T 401989 922
lﬁ'................... cees 96916603 | 1866...0.000cuiecaennae oo, 53,313,422
WL e, 54,396,201

The imports of specie at this port during the same periods have
beea as follows :

Ang 27—Str., ‘Acapulco.... ...... Aspinwall....... Silver........ .... $2,751
Gold... teus veeen 4,800

. ’ ’ Gold dust.... .. 9,196

&ze. 2i—Str. Clyde..............Havana..... ..... Gold......o weee 70,100
Azg. 20—Brig Tula.. ........ L Belize. ... o.veen SIVEr.s s oennreey 11,657
G()ld ....... ® ses o 795

A=g. 27— Brig Curacoa...... ....Curacoa..........Silver.ce.e... .... 960

Gold. .ce.vue vu. . 476
Gold dust........ 63

SEPTEMBER 8, 1877.] THE CHRONICLE
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- sf.—BSee special report of cotton. Aug. 29—Str. Hipparchus........Rio de Janeiro... 6,32
Liserpool Oottor:i:[ark Market P b @ ﬁug. gg—gtr. %? ?acfl%.....y...k..gavre............G 31‘(;)
- ufls arket.— ug. 30—S8tr. City of New York..Havana.... ..... 1,200
Liverpool Breadstug sat M Tues Wed Th Fri. | 4u8- 80—Str. Baratoga........... Havana.......... 253,000
. ‘d- . °d“° s“d - % . g" s. a. | Aug. 81—Str. Claribel......... f{[ilx C?yes ....... 6,000
extra State).....®bb1 26 6- 2B 6 2 6 26 6 6 & 92 6 _ SN o yxx : : 3,312
mgﬁdw-qu“;g)-""if‘ @b B s P Aug. 31—S8tr, Atlas....... ol o8 aimimie Aux Cayes.......Silver........ 500
LU § winter).... . '
«  {Av. Cal. white).. ** 13 4 12 4 131 6 126 126 12 8 Total for the week..... seesescrceitstitatiies tee eeiiaienee. $371,251
o . White club)... *“ 12 6 12 6 12 9 12 9 3 8 12 11| Previously reDOrted...ceeseeeeieees - vuesras croncoesnns ~raros oons 8,426,583
CoranW. mix)@quarter 36 9 27 0 27 0 &7 0 2f 0 279 il
Peas (Canadian) B quarter 37 6 37 6 37 9 37 3 9 38 3 Total 8ince Jan. 1, 1877 0ivieeeeenennnnnee sener cvrcrmscnsssans £8,197,83¢
. ‘on — Same time in— Same time in—
Linerpool Provisions Market. 1876, vevreennirennennnnnns 33,423.546,1871............... veeeoees $7,506,81€
8at. Mon., Toes. Wed. Thur. Fri. |1875............ seeveseeses B8T6.717 [ 1870.0s. cuiiiinernennennsnes 7,751,658
8.d. 8 d. 8 d. s d. . s d 8 d|1874 .. 000l 4 0TIT06 | 1869 ... oot . 9875812
@eef (prime raess) . . B tc. 97 6 97 6 97 6 97 6 97 6 56 61878, 0iiiee vevernernnnnn 3.058,749l 1B68Y, , o oo nsisismns sisomaen eeees 5,612,991
Pork (W’t. mess).... ¥bbl 50 0 0 0 5 0 5 0 50 0 50 0f1872...... Vo B e w0 8 veees 2,885,401
Bacon (I'g clear nid.)® cwt 36 0 35 6 8 0 3 0 38 0 385 6 ) .
fard (American).... 44 0 44 0 44 0 41 0 44 6 41 9 HousTON *& TEXAS CENTRAL RAILWAY.—The following is
Cheese (Am. fine).... %6 0 56 0 5 0 570 58 0 59 0]acomparative statement of earnings and expenses for the months
Liserpool Produce Market.— of July 1876 and July 1877 :
: S8at. Mon. Tues, Wed. Thur. Fri. ' July, 1876. July, 1877,
e.d 8.d s d s.d.. 8 d. s d [Barnings. .......c..eceein veiieniiinin. .. ... $148,375 21 $161,537 66
Rosin (common)... Wewt.. 5 9 5 9 5 9 5 9 59 509 Hxpenses (including taxes).........ceeuueennnn.. 147,880 60 123,732 63
- (ﬁne)...n....d... & , 10 1(l) 10 (1)1 10 1? 10 l(l) 10 ‘(1) 10 1? _EM_G-I ;;7—8—45—06
.o R gal 1 . 5
i ey b i S S Y SRR Net £ain July 1877 OVEr 1876 uvvuvesnnen e eeseeseresreeeenes $37,350 45
;‘n"! u;ggg“?gg‘f{';a,ﬁ oL 41.3 4%_.‘? o 4!._? 41.? 410 MoBILE & OHI0.—MEMPHIS, Tenn., Sept. 3.—Judge Trigg, of
@pirits turpentine..... * 27 0 20 0 2 0 22 0 27 0 27 6 gle District Court, has rendered a decree in favor of William B.
. _ uncan, et al, trustees, against the Mobile & Ohio Railroad,
London P roducasand O;i Mark';ts. Wed Thas. - setting forth that the Tennessee substitution bonds constitute a
P ’:- .l gty fed 8 e'd. £ s a |priorlien on the road in the limitsof Tennessee, and ordering the
uu'dc'kg(;)bl)-ﬂ te. 9 15 % 9 15 3 “9 ;3,5 0 915 8 915 0 915 0 |sale of that portion to liquidate them.,
Liaseed (Cal. uar, 54 51 19 b1 51 9 5¢ 9 : 2
mmf,_;g ﬁ?;h‘lm, _. - ST. Louis & SouTHEASTERN.—The report of the Auditor, Mr.
onepot, Wcwt..... 230 28 0 280 280 280 28 0|F. Young, for the month of July is as follows:
oil..... Ptun..81 0 0 81 0 08 0 0 8 0 0 81 0 0 81 .0 ¢ St. Loui Kentuck T Whol
eoil...... ** .35 0 C 8 0 035 00 8 0 0 8 00 3 0 0 D e f’gi},‘c y ei‘)';g“ee “nge
Linseed ofl....®ton .30 0 v 3915 02915 0 30 0 0 30 5 0 30 5 0] . earnings. ......... $48.664 90 $36,260 64  $11.52285  891.464 89
Expenses.......couu..... 39,1€3 69 22,279 83 10,078 29 71,521 81
® ° —— PSS an—— —_
: ] Net earnings........ 4,501 21 13,987 81 1,454 06 19,943 08
Gom]ntr{tal anb ﬂﬂ[g[ctlalteoug Ntmﬂ. Harnings per n%ile ...... $ 207 93 $ 370 08 8 240 26 $ 223 83
Per cent ¢f expenses... §9°69 61-43 87°39 78:20

As compared with July, 1876, the whole road shows an increase
of $2.028 31, or 2'3 per cent, in gross earnings; an increase of
$4,16y 41, or 62 per cent, in expenses, and a decrease of
$2,141 10, or 92 per cent, in net earnings. The increase in gross
earnings was entirely on the Kentucky Division, the increase in
expenses on the St. Louis Division.

—The Moose Mining Company have declared a quarterly divi-
dend of 25 cents on each share of $10, amounting in the aggregate
to $59,600. This company has declared dividends to its owners
of $450,000, and $50,000 have been appropriated to the erection of
reducing works to mill 23,000 tons of fourth class ore, worth $30
per ton, which, it is said, can be reduced at a cost of $15 per ton.
This last has accumulated upon the dumps a* the mine.

—The Ontario Silver Mining Company advertise to pay, on the
15th inst., a dividend of $50,000 gold, and an extra dividend of/
same amount. The last will be the tenth dividend of $50,000,
gold, paid by the Company, and makes $500,000, gold, paid in
dividends since Feb. 1.

—W e notice a change in the well-known firm of Messrs. Haar
& Co., bankers, of 45 Wail street. Mr. Charles F. Kuehnemundt,
member of the New York Stock Exchange, has been admitted a
member of the firm from September 1. The business will be
continued under the same firm name. "

BANKING AND FINANCIAL.
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TO THE BONDHOLDERS OF THE ST. LOUIS IRON
MOUNTAIN & SOUTHERN RAILWAY COMPANY.

Having seen the printed form of azreement for a further funding of interest,
to which the present managers of the company now ask your siznatures, we
think it proper to call your attention to the following circumstances:

1. The agreement, as prepared by the managers, absolutely binds any bond-
holder who sjgns it to fund his coupons whether any one else does go or not.
The old funding agreement of 18:5,- to which signatures were invited with our
concurrence, was made conditional on its being assented to by eighty per
centum of the bondholders.

2. Baring Brothers & Co., who hold between five and six million dollars
of bonds, have not assented, and will not assent, to the agreement pre
pared by the managers. Their correspomdents and friends, and the large
number of bondholders acting in concert with them, will likewise withhold
their assent, and they have deliberately determined that, under existing cir-
cumstances, justice and the interest of the bondholders alike demand that the
management of the road be transferred from the hands of the stockholders,
whose interest is nominal, to the control of the bondholders, to whom in real
substance, and regarding prescent values, the property belongs; and they are to

that end pursuing the necessary mcasures for foreclosure and consequent

reorganization. _

We are preparing, and shall shortly have in print, ready for submission to
the bondholders and stockholders, a statement exhibiting the causes which
have led to this determination and course of action, together with our views in
regard to reorganigation.

S. G. & G. C. WARD,

August 80, 1871, Attorneys for Baring Brothers & Co.
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The Banlkers’

ANANANAS

G aszette.

No National banks organized during the past week.

AANANANS

PN

FRIDAY, SEPTEMBER 7, 1877-5 P. M.

The Money Situation.—The
money market shows a gradual tendeticy towards firmer rates as
the legal tenders in our city banks are drawn down by the de-
mand for remittances to the West and South. In some quarters
apprehension is expressed that the demand for currency later in
the season may be so great as to reduce the bank reserves much
further, and cause an escessive stringency in the rates for
money. It is possible that some stringency may be felt; bug
while we anticipate that a sharp 6 or 7 per cent market is quite
likely to occur, we hardly see much reason to expect any such
artificial tightness in money as was frequently experienced in the
high-pressure period which came before the panic of September,
1873. On call loans, the dealers in government securities are
paying 23@3 per cent, the latter figure on new transactions, and
stock brokers generally 4@5 per cent. On prime commercial
paper the range is about 54 to 7 per cent, with few transactions
at“the lowest price. Fo far as the buoyancy in stocks and the
hopes cf a substantial recovery in commercial activity were based
on the prospect of heavy crops, the August movement seems to
have been sufficient to fulfil the anticipations, as the grain re-
ceipts at Chicago in that month were nearly 40 per cent larger
than in August, 1876, and at Milwaukee more than twice as large.
At the two cities, receipts were about 14,100,000 bushels, against
9,800,000 in the same month of last year.

The Bank of England statement on Thursday showed a
decrease of £147,000 in bullion for the week, and the discount
rate remained unchanged at 3 per cent. The Bank of Frence
showed an increase in specie of 185,000 francs.

The last statement of the New York City Clearmo--House
banks, issued Sept. 1. showed an increase of $6,600 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $11,798,025, against $11,791,425 the previous week.

The following table shows the changes from ‘the wvrevious
week and a comparison with the two preceding years : ‘

Market and Financial

- 1877. - 1876. 1875.

. Anug. 25. Sept. 1. Differences. Sept. 2. Sept. 4.
Loans and dis. $241,899.600 $213,773,7%0 Dec.$1,122,900 $255,823.500 $282.834,300
Specie........ 14,239,000 16,030,100 Inmc.. 1,771,100 22,142,200 10,210,300
ircalation ... ~ 15,515.100 15,333,350 Dec. 131,800 14,6 8.800 18.125,4C0
Net deposits.. 213,026,300 20).45).700 Dec. 3,375,620 228.593.000 213,788,8(0
Legal tenders. 50,789,000 48,130,600 Dec. 2,658,400 57,780,600 70,606,300

- United States Bonds.—(Government securities have been
fairly maintained, considering the weakness in gold, but the
volume of business has been moderate. It is hardly to be ex-
pected that during the Fall seasor, when the demand for money
ig active, there will be so much inquiry for governments, but
after this comparatively short period is over, the leading dealers
look for a renewal of funding operations on a large scale—pro-
vided, of course, that nothing is done by Congress that will work
againss the funding operations.

Closing prices here have been as follows :

- - erf ert Sept Sept Sept Sept
Int. period.

68, 1881 ....reg..Jan July. 110% 1047’ 1099/ 101!,4 109,{ 1]0

68, 1881............ conp..-lan. & July. 111 111 1103 110) #110% 111
Called bonds. .. ..... ... ceeeaes T N
6e, 5-208, 1865, n. i...reg..Jan. &July. 106 - *105% *105X% *1053f *1053f  105%
68, 5-205. 1865 n.i. conp..Jan. & July. 10575 *1053% 105Y% *1053% *1053%; *1057%
68, 5-208, 1867.... .. reg..Jan. & July. 108  *107% *107% *107% 107% 107%

6r, 5-2)8, 1867 ...... coup.. lan. & July. 107% 10713 107% 107% 107% 108
%8, 5-208, 1868. ...reg..Jan. & July. 110% 110 *104%5 109X *1093% 109%
Jan. & July. *1104 1103 *10%% €109 *1093 109%

..Mar. & Sept. 1rsy 17814 *108  167% 108 108

. ..Mar. & Sept.x1093% *1083% *1087% 109 *1031 109
5a, . g..Quar.—Feb. 108 1(8% 1(7% 107% 108 10774
bs, funded 1881.. coup.. uar.—Feb. 108% 1083% 1073{ 107 ¥108 *107%

4148, 1891........ ...reg..Quar.—Mar. 1063 1(6% 106} 106 10624 *106
414s, 1891 ....... coup..Quar.—Mar.x1063% 106% 106 106 106 105
4g, registered, 1907....... %uar —Jan. x103 1025 102% - 1023; 102% 102%
48, fmall coupon ........ uar.—Jan. 104y .... 104 1643 ...
ts, Currency........ reg..dan. & July. *.23}{ *¥123% 123  *122% 12334 123%4

* This is the price bid: no saie was made at the Board.

The range in prices since Jan. 1, 1877, and the amount of each

class of bonds outstanding Sept. 1, 1877, were as follows:

~—Rangesince Jan. 1, 1877— ,-—-Amount Sept. 1.--—

Lowest. nghest. istered.| Coupon.
68, 1881...... soiwe suine reg. (1053 Sept: 51143 Jan. 17 $1v§1940900 $.iiiiinne
@m, 1881 . o0csimunes coup.{110% Sept. 5|1157%4 May 26 88.795,45C
68, 5-208, 1865, new..coup. [105% Sept. 4[{1113 May 17 65,080.350 116,893,650
68, 5-208, 1867.... .. coup. (1073 Sept. 4{11414 May 26| 98,327,300 212,291,600
68, 5-208, 1868 ....... coup.|1093 Sept. 6/11714 Jan. 22 15,716,500 21,750,300
58, 10-40s.. ... Teg.l107% Sept. 5{114% Jan. 27| 142,355,050 .... ....
53 10-408.....000000. coup.(109 Sept. 5{114% Feb. 6| .......... 52,211,259
.bs, funded, 1881, .. coup. (1073 Sept. 4|112% Jan 22| 219,372,300 289,( 63,050
414e, 1891.... ........ reg. (1053 Mch. 1{109% July 17 112, 588 650 ........
4148, 1891...........coup.|106 Sept. 4{109 May A 72,411,350
48,1907......00iil L reg.|102% Sept. 5106 Jul 24| ..... oo s ssisle
68, Currency... . ....reg. {1217 Jan. 31126 July 18. 64. 623 512

Closing prices of securities in London have been as follows:

Aug. | Aug. . Sept. i—Range since Jan, 1, 77,

24, ‘ 31. 7. ! Lowest. - l l.{ighe‘st;.-ﬂ
U. S. 68, 5-208, 1867 ....... 107% |- 10735 107%] 106 June 25' 110% Feb. §
U. 8. 58, 10-408............ 1 10814 1 108 | 107% Apnl 17| 1103 Feb. 6
NEW 58. . veennneennnenns. 107% | 1075 | 1075 | 1053 Aprii 25| 109 suly 11
New 414 per cents........ 105% | 10514 | 1051/ 10214 May 16! 1063 Aug 7

State and Rallrond Bonds.—State bonds have been in
small demand, with the prices of Southern State bonds generally
well maintained. Louisiana consols sold at 783@79; Alabama
consols, ““ A,” 40@40}; Virginia consols, 65@65%, and Pealers at
42" South Carolina consols are neglected, with prices nominal
at 63 to 66. Railroad bonds have been in very good demand, at
firm prices. Ohio & Mississippi bonds advanced sharply on the
announcement that the receiver would pay the coupons due Janu.-
ary, 1877, on the first mortgage bonds, in October next.- It is
definitely stated that the Lake Shore & Michigan Southern Rail-
way Co. bas provided for the £2,682,000 of Michigan Southern
bonds faliing due on November 1. After setting aside $250,000
of the maturing bonds for the year’s sinking fund on the first
consolidated mortgage, the company has sold to a single bank.

ing house sufficient of its first consols to meet the remainder,

which requires about $2,300,000.

The Chicago Rock Island & Pacific Railroad Company has
completed a negotiation with two prominent bapking firms for
the sale, to a syndicate, of the remainder of the new 6 per cent
forty-year mortgage bonds of the company. The remainder of
the old 7 per cent mortgages will be paid off on Jan. 1, 1878, at
105. Notice is given that $300,000 of Buffalo New York & Erie
Railroad Company old bonds, due December 1, 1877, will be paid
off by the Trustee, on presentation to the Union Trust Company
in the month of September, in addition to the amount paid off
and cancelled in August. The Union Trust Company calis for
proposals for the sale to it of 83 of thesinking bonds of the Union
Pacific Raiiroad Company, -in place of that amount of drawn
bonds not redeemed by notice from the holders thereof.

The following securities were sold at auction by A. H. Muller

& Son :

SHARES.

387 Manhattsn Bank ... ........734 16, 000 Cityof Mon omery, Ala.,

300 Fulton Nat. Bank . 148%@145 per “cent Market- House
10 Bank of America............. 131X Bonds, due 1890; July, 1870, .
-10 Empire City Fire In=......... 190 COUPONS ON ..evene .o ..ne
48 Ag)clt)lceFm yIns ............... 4815 | 24, 00') California Pac. RR. 1s¢

s, gold bonds, due in 1887, 884
5003 V Y. State can. debt 65
duein1891..... ..coenn.enn 1163

26 Adriatic Fire Ins.....
65 St. Nicholas Nat Bank (hy-
pothecated) .......oc..atne 88

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range rince Jan. 1, 1877, have been as
follows:

Aug. | Ang. | Sept. ,-—I;OSmce Jaun. 1 1874 —
STATEB. 4. 31. 7. west.,

Tennessee 68, old..ceeevuuen. . *43 | *431¢| *44 | 42 Feb. ngan 11
do 68, NEW. ... . on e *431| *4314| *41 | 42  Feb. 28 44 June 7

North Carolina 63, old.. | o*17 | *¥17Yy) *18 | 18 July 10l 22%Jan

"Virginia 68, congol........ *17 | *18 7| *78 | 82% April 2 8% Apr.
do do 2d series...| *40 ....| *41 | 38 Jan. 16 45 Apr. Al
Missouri 68, long bonds........ #1635 *¥1063¢ *106 {104 Jan. 23,109% June 5
District of Columbla, 3-658 1924] 7Til| 76| T4%| 71 Jan, 2| 80 June?2l

RAILROADS.

Central of N. J. 1st consol. 72 71 | *i0%| 50 Mch. 5 85 Jan. 5
Central Pacific 1st. 68, gold ‘106% ceeu| +2..|105) Mch, £110% Junell.
Chic. Barl. &Qumcy coneol. 768|109 |*109 .... {106 Mch. 16 llly, June 14
Chic. & Northwest’n, cp., gold 905, 92 92 80% April 11] 9334 Jan. 2
Chic. M. & St. P. cons. 8. fd, 7s| 88| *893| *9%| 78" Jan. 28| 89% Sept. 3
Chic. R. I. & Pac. 1st, 78...... 109 |*109% (*106 [106 Feb. 28,112 June 29
Erie 1st, 78, extended.. vl weed| ....]|109  Jan. 15.115 June?29
Lake Sh. & Mich. So. 2d cons. cp +931.1 #94 | *95°| 93 July 17/102 May 10
Michigan Central, consol. 78...| 1043| 104% #10474(100 May 2{105 Aug.28
Morris & Essex, ist mort...... L 1*1157|*1153¢ (113 Feb. 19(118 June 7
N. Y. Cen. & Hud. 1st, coup...|*117 ... |*¥11714|114 Mch. 5(121 -May 24

Ohio & Miss.. cons. sink. fund| 88 | *90 | *92° | 81 June 28| 92% Sept. 6
Pittsb. Ft. Wayne & Chic. 1st. | ....[*118 vee.|1177 Jan. 9[122 June3
St. Louis & Iron Mt.. 1st mort.| 100%| X96 96 | 923 Mch. 22(103% July 1%
Umon Pacific 1st, 68, gold..... 1053 105%| 105 |103 Jan. 9(108% Junel6

do smkmg fund.. 98 98 94y 92% Mch. 31| 983 Feb

* This 18 the price bid: no sa/¢ was made at the Board.

Rallroad and Miscellaneous Stocks.—The stock market,
with some interruptions, has continued very strong, and prices
of several stocks have touched the highest prices reached in the
late upward movement. Early in the week the two leading coal
stocks—Delaware & Hudson and Delaware Lackawanna & West-
ern—were among the most buoyant specialties, and were carried
up on the prospect of higher prices of coal in cunsequence of the
continued strike of the miners, although the bears in stocks
have argued for some time that so long as the companies
do not mine or sell much coal, the nominally higher price i8
but of small advantage. The increase in Western railroad

earnings has been a strong point on the bull side, as the

principal grain-carrying roads all show a large improvement over
last year. It is to be remembered, however, that several of these
roads have a large decrease yet to make up before their earnings
since Jan. 1 will be up to those for the same time of 1876.
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Alfogether, the prospect for a very heavy Fall business on the
Western and Southern roads seems to be good, and as to the
former the high anticipations formed have been tolerably well
vealized during August, which is the first month of the grain
movement. Western Union Telegraph has been further helped
by the rumor that the company would distribute among its share-
holders the balarce of its stock remaining undisposed of after
the settlement with the Atlantic & Pacific Company.
"The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday, Wednes'y, Thursday, Friday,
Sept. 1. Sept., 3. Sept. 4. Sept.5.  Sept. 6. Sept. 7.
At.&Pac. Tel. 19 19  *18% ..., *19 20 vees R 200 002
ntral of N.J 16)4 16% 16% 18} 185 19% 18 18
Chic. Burl.&Q *®99 101 9% 993 100 - 100 100% 100
C.MiL.&St. P, 30% 3814 80X 32 32 33k 323 33
do - pref. 654 61 66% 63 67% 63% 61% 68
Chic. & North., 3R} 82% 3% 34 33 35 334 34
do pref. 61% 62 61% 64y 634 61% 63 63% 62 36 & 63
C.R: 1. & Pac. 99X 1003 100 1002 - 10134 102 101 1017 1003 1013 1003 1013¢
Del.& H.Canal 48% 49} 49} 51K 5234 571 56 51% 551 36 51% 535
Del. L. & West 49} 49% 496 52% 53 574 57 59% 57% 594 564 58
Erie.......... 12 IR 1?3 12 12 18 12} 13° 1% 14 123§ 12
Han. & 5t.Jos 1% 12 12 12 12 12% 2% 1Y 12} 1%y *12 eses
do pref. 21Y% 21X 4 23 %28 29 2
Harlem .. ... 142% 142 * ... 143 1425 1423 *14214143 1425 1423 1423 142
Ill. Central... 65} 66 675 683 67l 68 67X 69K 70 Tli4
Lake Shore... 633 64! 63% 64% 65 663 64% 6614 64% 65% 643§ 651
Michigan Cent £63§ 57 58% 5ik 57X 59 58% 593 574 58% 57% 58%
Morris &Essex 75 ¥ Tk 163 11 83 80% 82% 80 8. 80 80
N.Y.Cen.&H.R 101 102% 101_% 102% 103 104} 1033 10435 102% 104 103% 103%
Ohio & Miss... 6% 63 6% T4 676 b 7 T3 6 7 6 T
Pacific Mall... .12(1)55 lféx 215 4% 25 2BK UY 2K 2
Panama....... ! X il § !
Wab. P.C.R’ts . 13) 14 13% 1i3¢ 11% 14% 11¥ 12%
Union Pacific. 50 70
West. Un. Tel. 8!) E13% BuK 813¢ 81l 82K 82l 9435 831 S84 83% B4l4
Adams Exp... *9?% .... P
American KEx . *45)¢ 45 45 4515 46% 46l 463 49 51 51 5 51
United States, *i3 45 #4343 *42 44 444 45 46 464 471 47
Wells, Fargo.. *32)% 83  *82 82k °*82% .... B2 82 B8y "84 ...
*This 1s the price bid and asked : no sale was made at the Board.

X

?\‘4 21% 8% 8iy 320
X% ) b
¥

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

Sales Whole
of wk.|—Jan. 1, 1877, to date.——| year 1876,
. . Shares| Lowest. Hi%hest. Low.|High
Atlantic & Pacific Telegraph ... 400, 1514 Feb. 3| 25 Mch. 14] 14%| 22
Central of New Jersey...... .| 4,935 6 June 11| 87¥% Jan. 3| 20%(109%
Chicago Burl. & Quincy.. .| 1,510/ 94 WMch. 19/1187% Jan. 26|11 |121%
Chlca%oMﬂ.&St. Paul.........[ 30,236 11 Apr. 12| 33X Sept. 4| 18%| 463
0 do pref...| 35,516| 407 Apr. 23| 687 Sept. 4| 49%| 84%
Chicago & Northwestern....... 30,775 15  Apr. 13| 373 Jan. 23| 317%! 45%
do do  pref...| 44,355| 87% Apr. 23| 6414 Sept. 4| 555| 67k
Chicago Rock Island & Pacific..| 13,960| 823¢ Apr. 231027 Jan. 22| 9814 (1113
Delaware & Hudson Canal.... .| 17,981| 25% June 13 743 Jan. 4| 6114'15
Delaware Lack. & Western.....|180,425| 30% June 11! 77 Jan. 13| 6415 1203
Erie...... eeiees socssascnnae 60,845 43; Apr. 2| 13% Sept. 4 7%/ 2334
Hannibal & St. Joseph..... 2.5565| 7  Apr. 17| 15% July 38| 10%| 225
do do  pref 2,500{ 17 Apr. 17| 33% July 8| 18% 33X
Harle;n .............. evveenen..| 858|135 Feb. 19(144 May 22{1305 145
1llinois Central............. ..| 14,106 4034 Apr. 2| 711 Sept. 7| 607%[108%
Lake Shore..........cc.eu.. ..., 168,329| 45 Apr. 23| 66% Sept. 4| 483%| 683
Michigan Central.... ... ...... 62,782} 353 Apr. 2| 593 Aug. 25| 843%| 65
Morris & Essex.... .... . .....| 15,481 51% June 13| 9214 Jan, 12| 84  [106
N. Y. Central & Hudson Raver..| 36,539] 8514 Apr. 231043 Jan. 20| 98 |117%
Ohio & Mississippi .............| 23,250| 2igduly 7| 1% Jan. 6| 5 4%
Pacific Mail....... & R e s 13,805{ 1277 Apr. 3| 26X Auﬁ. 24| 16%{-39%
PADAMA,  suiin s ssssinssinee e 305 80 Apr. 3130 Mch. 1(122 (140
Wabash Receipta............... 28,000 15 June 30| 15 Aug. 31| . .
Union Pacifle. ... voves sunsesstus 5,137 593 Jan. 15/ 78 Mch. 2| 574! 74
Western Union Telegraph. ....|:125,031| 56 Apr. 4| 845 Sept. 5| 63%| 80k
Adams TE8B. cevenrans cevesn 976, 91 Apr. 23|106 Jan. 271100 114
American Express -............ 640 4314 July 3| 60X Feb. 5! 55 | 67
United States Express .... ..... 468! 36" Apr. 27| 59% Jan. 8| 49%| 76x
Wells, Fargo & Co..............| 398! 81 July 25| 90" June 5. 79" | 91

Total sales of the week in leading stocks were as follows :

N.west, Lake West'n St.Paul Mich. Del.L. N.Y. Rock
pref. Shore. Union. pref. Cent. & W. Cent. Isl’nd.

ceseeesos.. 5,050 20,800 9,000 4,000 8,950 2,128 7,029 805
T 14,210 29,162 14,415 6,706 6,370 82,290 3,005 1,745
eeess 11,350 40,407 32,900 9,200 14,800 49,210 9,935 5,210
cee.. 5,515 23,205 30,756 6,8!0 6,812 52,176 4,780 2,425
. ceeee 4,900 26,255 22,650 6,100 6,800 20,530 9,007 2,375
ceseesces. 3,300 23,000 15,610 2,700 19,100 24,041 2,713 1,400

Sq{:t.

1.

3.
“ oy
“ B,
)
* 7

Total.......... 44,355 168,320 125,031 35,516 62,782 180,425 36,539 13,960
Whole stock. . .+..%16,963 494,665 337,874 122,744 187,382 262,000 894,253 249,997

The total numher of shares of stock outstanding is given io
the last line, for the purpose of comparison.

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading “Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

~———Latest earnings reported.——— Jan. 1 to latest date.

1877. 1876. - 1877,  1876.
Atch, Top. & S. Fe .. Month of Aug... 3255100 $219,138 $1,478,913 §1,492,792
Bur. C. Rap. & North.Mo th of Aug... 113,65 = 77.951 = 615.583 = 740,434

Cairo & St. Louis. .. .. 2d week of Aug.. 3,843 5,043 ‘14'.':229 153,847
Canada Southern .. .1st week of Aug. £8,923 30,156 1,091,208 978,336

Central Pacific.. ..... Month of July... 1,366,000 1,541,222 9,066,000 9,268,167 |

Ch!ca;zq & Alton. ..... Month of Aug... 4832356 510,795 2,820,425 3,161,166
Ch}c. Mil. & St. Paul...Month of Aug .. 677,000 559,482 4,192,460 5,215,269
Chic. R. I. & Pacific..Month of June. . 536,234 659,196 3,238,890 3,385,435
Clev.Mt. V. & D.,&c..3d week of Aug.. 7,270 6,338 231,099 230,430
Denv. & Rio Grande...2d week of Aug.. 19,410 8,484 *436,055 *270,220
Gal. Har. &San Ant’o.Month of June. . 52,531 40,320 426,603 283,259
Grand Truuk......, ..W'kend. Aug. 25 183,924  171,0i7 5,672,379 6,041,232
Great. Western...,....W'kend. Aug.21 69,929 72,009 2,346,243 2,524.525
Bann;ba] & St. Jo... Month of June.. 165449 141,426 923,108 904,702
0i8 Cen. (Iil.lines).Month of J ulf'.. . 364,630 320,495 2,549,119 3,060,661
Go (Leased lines). Month of July... 89,077 114,034 Seii e
Indianap. Bl, & W ...3d week of Aug.. 381,018 34,216 756,223 958,087

¥ 25 2% 25
13 112% 112
3 13 12%

~——Latest earningsreported.———  Jan. 1to latest date.

1877. 1878 1877. 18786.
Int. & Gt. Northern...Month of AuF. .. 115,900 86,251 862,381 725,958
Kansas Pacific........Month of July.. 274.362 231,022 1,620,407 1,598,079
Louisv, Cin, & Lex...Month of July.. 90,562 91,514 599,876 582,010
Louisv. & Nash., &c..Month of July.. y
Missouri Pacific.......Month of Aug... ‘851,386 306,675 2,425,888 2,810,917
Mo. Kansas & Texas..4th week of Aug. 112,495 102,870 2,007,406 1,936,508
Mobile & Ohio ...... Month of July.. 96,032 93.912 923,781 947,438
New Jersey Midland..Month of July.. 63,490 64,646 376,352 850,850
Nashv, Chatt. & St.L..Month of July,. 131,646 127,395 942,639 1 004,031

Pad. & Elizabetht'n...1st week of AUZ.  5.865  oevee.  uvhons " i
Pad. & Memphis......3d week of Aug.. . 38,778 3,211 114,389 128,679
Phila. & Erie........ Month of July.. 163,501 256,286 1,553,365 1,822,007

8t.Jos. & Western....2d week of July. 7,516 6,869 189,831 184,317
St.L.A.& T . H.(brchs).3d week of Aug.. 11,666 9,069 300,776 289,982
St.L. I. Mt. & South..Month of Aug... 362,600 274,160 2,572,061 2,251,133
St. L.K.C.& North'n..Month of Aug... 202,026 255,688 3y
St. L. & S. }?ranclS(;O..Month of Aug... 121,080 114,307 830,046 814,264
St.L. d.z‘SE n(StL.div.) 2d week of Aug.. 13,186 13,231 345,685 360,479
" (Ken.div.)...2d week of Aug , 7,446 7,330 196,659 196,261
(Tenn.div.)..2d week of Aug.. 4,7 i y
8t. Paul & 8. City. .....Month of July.. 40,597 55,016 R4:.256 817,313
Sioux City&St.Paul. .Month of July.. 21,048 30,206 134,330 192,925
Tol.Peoria & Warsaw..Month of Aug... 1212714 143,554  694.137 929,605
Wabash............." Month of Aug... 483,726 422,0.0 2748.256 2,780,186
Union Pacific........ Month of June., 1,101,099 1,154,314 5,992,409 5,645,933
* Figures this year embrace Trinidad extension ; in 1876, the earnings of
this extension were not included prior to June 1. :

The Gold Market.—Gold has still shown a downward ten-
dency, and closed to-day at 103§, which was % better than the
opening. Cable despatches reported the shipment of $500,000
more of gold from London yesterday, though it was hardly seen
how any profit could be made on the transaction. On gold loans
the carrying rates were 1§, 1 and 2 per cent.

Thke following table will show the course of gold and gold
clearings and balances each day of the past week:

v

~——=Quotations.——| Tota! [———Balances.——
Op'n|Low.|High|Clos.| Clearings.| Gold. |Currency.
Saturday, Sept. 1....]104 ]i037%(104 |103%| $13,971, $972,253 $1,011,695
Monday, o 3....[1037%[1035 |1037% (1035 | 23,910,000 2,342,716 2,446,842
Tuesday, ¢ 4.,..]103%|10835 (10314 23,565,000 1,603,113/ 1,678,379
Wednesday, 0 5....]1083%(108% {10334 s 2,410,084| 2,502,675
Thursday, ‘ 6....[/1033|10314[103% 19,918,000 i.193,674 1,650,940
7

£
’
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Friday, “ ...]10314|103% | 1033 16,583,000| 1.167,930| 1,211,057
Current week. .........[104 [1031]104 $125361,000| § ....... $oeen..
Previous week.... .... 104 10374104 (104 114,054,000; 1,068,350 1,146,021
Jan.1to date... . ...[107%/103%]107%1103%]. . "...... |.. vevs delessnveraos

The following &are the quotations in gold for foreign and
American coin:

Sovereigns.......... $484 @ %4683 |Dimes& half dimes. — 95@ — 98%
Napoleons........... 38 @ 3888 |[Largesilver,Xs&X%8 — 953/@ — 96%
X X Reichmarks.... 474 @ 480 | Five francs......... — 93 @ — 9
X Guilders.......... 380 @ 4 10 |Mexicandollars..... — 92 @ — %4
Spanish Doubloons. 15 60 Z 15 80 - | English silver... ... 47 @ 485

exican Dounbloons 15 50 @ 15 60 | Prussian silv.thalers — 65 @ — 70
Fine silver bars..... i18 @ 119 | Tradedollars.,...... — 91 @ — 9%
Fine gold bars...... par@iprem.

Exchange.—Foreign exchange has been only moderately
active. The importers of bonds and gold have been buyers to a
limited extent, and commercial Dbills have been in fair supply.
To-day the leading drawers of sterling advanced their rates to
4.833@4.86% for sixty-day and demand bills respectively, while
actual business was done at § to § below these prices.

In domestic bills the following were the rates on New York at
the undermentioned cities to-day : Savannah, buying %, selling % ;
Cincinnati, steady, buying par, selling 50@100 premium ; Charles-
ton, easier, 3-16@¢ premium ; New Orleans, commercial {@1-16,
bank }@$§; St. Louis, 50 discount; and Chicago, par.

Quotations for foreign exchange are now as follows:

—— Sept. 7.- ——————
- 60 days. 8 days.
Prime bankers’ sterling bills on London....| 4¢.82%@4.83%% 4.86 @4.86Y
Good bankers’ and prime commercial ..... 4.82 @4.82% 4.85% @4.86
Good commercial...... -ceceeieer venn....] 4.80X@4.81% 4.84 @4.85
Documentary commercial....... 4.80%4@4.81 4.83@4.84
1'uns (francs)....... sasen e = 5.211/@5.13%¢ 5.18!‘@5'.16%
Antwerp (francs)............ 5.21@5.18% 5.18%@5.16X
Swiss (franecs).... ... Y nis swiss # & 5.2.@5.18% 5.18%@5 .16
Amsterdam (guitders). ..c.ceecieiennnannn. V%@ 40 405 @ 40y
gambnrg (reichmarke).... coce vevennaan . Y @ MY M@ 94%
rankfort (reichmarks).........cceveveneensn M @ 91y 9@ 94%
Dremen (reichmarks)..........cc...... aEe M4 @ 94% i@ 947
Beriin (reichmarka).ccoovdenee covnes covas M4 @ 91y MU5@ 94%

The transactions for the week at the Custom House and Sub.
Treasury have been as follows:

Custom ~ Sub-Treasury. =

House = ~—-——Receipts. ——— ~ Payments. -

Receipts. Gold. Currency. Gold. Currency.

Sept. I...... 2212.000 $596,236 70 ~ £637,4:0 03 $351,423 33 §579,968 58

¢ S 550,000 585,658 62 1,567,768 47 3,408,033 (4 2,346.094 44

s 4...... 439,000 123,102 58 338,695 51 1,731,534 95 399,531 34

“ o Beeee. 352,000 831,340 31 947,320 89 1,825,445 €9 4°1,079 29

s | T 413,000 1,590.032 89 300,186 13 450,268 30  300.337 74

¢ Wnas 394,000 534,631 87 353,639 57 387,957 62 682,160 39

Total..... . 32,430.-0&: $5,521,013 00 $4,173,019 26 $8,164,678 33 $4,759,171 69
Balance, Aug. 3l....... 90,686,019 96 48,174,189 62
Balance, Sept. ... .. .. B8,042,384 63 47,588,037 19

TexA8 SECURITIES.—Messrs. Forster, Ludlow & Co., 7 Wall st., quote:
State 7s,gld . gllo 110X | Austin 103....188 10 |G.H.&S. 68, 2. 83 87

78,2.30 yrs §111% 112% | Dallas 108 ... ¢ H.&T.C.73,2.18t 83 85
105% enysr'.. XOS}% 10414 I Houston 6's.. .. 22 do 8con.2d 60 75
63 or 1892. .... 93 {S.Ant'io10s.. 95 .... G.H.&H.78,5.18t 75 S0
§ With interest. .
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' New Yeork City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week

BOSTON, PHILADELPHIA, Etc.—Continued.

Eraser.stlouisfed.org/

ending at the commencement of business on Sept. 1, 1877: - SECURITIES. Bid. | Ask. BECURITIES. Bid. | Ask
—— ~—AVERAGE AMOUNT OF -- —_— - S : s
- Loans and Legal Net. Circula- ls’Tl:TIE“&? g:‘YP;:NID%' §§§3§{‘}'ﬂ‘}}§§f‘,§;",‘,§’ ',,59'»87 g “90
BANKS Capétal. Disc%nnts. Sp;cie. Tenders. Depsosxts. tiou. Penna. 58, g'd, mg reg Orcp.leens luenn . 2dm sg'uo, 54
' $ do 58, cur., e d° . 68, "95. 50 |'Boyg
New York. ....... 3,000,000 9,611,000 1,361,200 1,216,500 9,405,500 85,000 | do 53, new. res. Ji832519081 T Iiioygl| . do &5, tmp .80 | 55 |0
Mavhattan Co... 2,050,0.0 5.810,000 377,400 1,195,400 4,396,800 7,500 | do 68,1015, reg., 1+71-82: 1102 luzs ge S lon.kcn, 19:3) 50 |17
Merchants’ ... ... 3,000,600 &2.,2.400 909,900 927,600 7,535,100 141,300 |  do. 63, 1525, 1 s 188’ 92. liga 15 Susqug;mngfl Aok gpcarggs 55 |....
Mechanics'. ... .. 2,000,000 6,411,800 572,100 1,245.500 5,211,300 126,100 Ph"“d”Ph‘“ g0t fe 118 {lgl BALTIMORE
Union.......... .. 1,500,000 4,5:0,700 297,400 564,700 3,2i2,900  ...... All6giony oo ’c‘iﬁ;b'" 85 29| \arpland 68, d-fense, J.&3..1119
America.... ..... 3,000,000 9,317,000 1,143,500 2,015,500 8,202,100 1,100 | Pittsburg 43, coup., 1913..... e 0  6s, exemnpt, 1887 ... 11414 {{gx
Phenix.... ...... 1,000,000 2,743,000 308000 504,000 2,672,000 270,000 do 53 reg. & cp., 1913.| 803%| 811g do 62, 1890, quarterly. . 1109 113
City.............. 1,000,000 5,924,300 11u7 100 1,144,000 4,957,600  ..... do 68, 201, reg ... ... o 39, quarterly. 99 110
Tradesmen’s .... 1,000,000 8,216,900 45,500 440,600 1,857,100 775,500 do _ 7s,w't'rIn,reg.&c 102 {105 Bﬂmmore 83,281 quarterly 111|112
Falton.. .. ...... 600,000 1,574,900 140,500 810,400 1,563500 ... .. (o 78, 5tr. hnp., rex.,'3336) ... | bl o ba, 1ot il [II8 118
Chemical .... ... 800,000 10,202,200 823,600 3,178,900 10.9¢2,600 . .... N. Jerscy 63, exeinpt, g &Cp.|.-.. | - o 8,180 Qiurtris 13611198
J 0 - e ¢ - Camden county 68, coup..... v do s, park.1890 Q—M.[113 |114
Merchants EXCh 1,000,000 3,234,800 64,900 50,800 2,484,800 579,400 Camden Clty 63, cOUpon .covu.) o0 ...t do 68, 1893, M.& S..... 110 (112
gallatgn ;}aa%onal 1 5.,0% g,;gg,ggg 16;,:&)8 gﬁ% 1,%2,338 45.% do ' 1s, reg. & coup.|112 {13 do Gs.ggoelgpgz 35M&S 115 1205
utchers rov. x 5 b} 1,166, 91, Delaware 68, COUpOn....s- siowe; dsmien o 1900, e | 114
Mechanics’ & Tr. 600,000 1’,539’.1008 31,000 ?42’,700 1,060'300 195,300 | Harrisburg City 6s, coupon .. [1003..... do 100t & ..o ULl
Greenwich........ 200,000 39,700  ...... 99,200  Ti2,200 2,7 RAILROAD 8TOCKS. peeeesesee oo 10236110805 .
Leathor Manuftrs, 600,000 2,637500 269.500 316,800 2,254,000 - 238,700 | Camden & Atlantic........ sesoons fuane NO"ﬂ‘l‘L‘;g‘gv O Ty e
Seventh Ward.... 300,000 738,200 105300 325,300 903300 86,500 | oo 40 4o prefi.... 24 80 lp RO ORIO . rueeerees . -100| 1203191
State of N. York. 800,000 2,433,500 431.200 411000 2,553,7 45000 4 i,';(;gjjjj;jjjj;;'j;:, i do- Wash. Branch.100{.... |....
AmericanExche 5,000,000 12,037,000 741,000 1,815,000 8,400,000 228,000 do  new pref. ... 2016 30%g do  Parkersb'g Br..50|.... |07
Commerce ... ... 5,000,000 13,622,200 373,200 1,650,800 4,364,400 2,265,000 | Delaware & Bound Brook....|.... [.... |(NorthernCentral.. .... ...50'16 177
Broadway........ 1,000,000 4,772,900 99,800 755,000 3,249,100 852,900 | East Pennsylvania......... viif-eee | 87 ||Western Maryland..... ...501 1 | 6
Mercantile........ 1,(00000 8,117,100 195500 494,100 2,783,100 45,000 | Elmnira & llmggsport--r.&-- il |[Piitiburg & Consnuiisvinior o), o 1.0
Pacific........ ... 422700 2,106,500 16,800 516,500 2096, 00 ...... 3% 510, S0y 2 Tandnile| J04--- burg & Connellsvll
Republic ........ 1,500,000 3,458,900 225700 185,200 2,189,300 450,000 Huntingdon & Broad Top...| 2 | 4 |/Balt. &Ohlo 68, 1880, J.&J....|102 1106
Chatha’m......... 450,000 2.852.300 142,200 627,100 2,885,100 270,000 as do pref.| 43| oy 63, 1885, A.&0. .[106 |109
" Peoples.... ..... 412,500 1,385,100 26,700 175,200 1,235,600 5,400 | Lehigh Valley... vee weeas] 86 7| 866! IN. W, Va.‘Sdm.. uar.,85,J &J seas fenen
North America... 1,000,000 2,226,300 100,800 447,500 2,016,600 ...... Littls Schuytetii. o rie.5i0 | 881g| 40™||Pittsb.& Conneilsv.is, 98, J&J| 1085|108
Hanover.. . ..... 1,000,000 4,096500 206,500 663,900 3,447,400  378.600 | Aunehill ... .c.... we] 455] 48" | Horthert Central 6360 A‘L%J o s
Irving............ 500,000 2,063,0> 12:200 545200 2.126,000 750,500 | Nesquehoning Vailey. ....... 98 4,
s 2 29, g U, 100 do 68, gl lBOO,J&J 100 {101
Metropolitan..... 8,000,000 11,713,000 1,422,000 1,133,000 10,035,000 18,000 | NOIr8LoWE. oonieo- - 331690 ||Cen. Onfo s, 18t m.,"90'M & 5| 1003101
Cltlzens ees...s 600,000 1,557,300 55,700 835,700 1,585,500 132,7 Pennsylvania 287¢| 20 ||W.Md.6s, st m.;gr.,'90,J.&J.|108" {113
Nassau........... 1,000,000 2,154,200 28,100 213,400 1,950,100 38,909 | Philadelphia ‘y'fg';ié':.:":,', ?{ 104!l do 1st m.,189,J. & J... | 90 |
Market........... 1,000,000 2,350,300 116,500 432,800 1,635,900 196,900 | Pailadelphia & Read ng......| 16}¢| 163 | ~ do 2d m.,guar., J.&J....{108 {118
St. Nicholas. ..... 1,000,000 2.163.700 78,500 279,700 1,081,200 495.200 | Philadelphia & Trenton......f..ee |.... do 2d mi,pref............| 70 | 78
Shoe and Leather. 1,000,000 3709500 1081200 68,500 8,052,000 376.000 | Ehila.Wilming. & Baltmore:|.oo 1.0 || G0 %9 ‘;‘d'g' by W.Co. ‘L‘*f," 2 e
Corn Exchinge... 1000000 2742400 6300 810000 1838100 43800 Pittsburg Titdsv. & Bufl......|, 8, |, 8613 al0 s Gin. 18, ‘03, I A .| O8] 93
Contxnmm . 1,250,000 3,054,100 79,200 477,000 2,189,400  616,50C | West Chostor consol. prefa.c:|-oee |-es do 2, M. &N ....... 52}2 60
Oriental ......... 300,000 1,364,800 8400 202,500 1,116.200 WeSt JEr8eY...ue ene. do  8,84,J.&J......} ¢ 263
Marine.... .... .. 400,000 1,713,200 115830 295,000 1,621,000 921900 CANAL STOCKS. - Union RR. ist, guar.,J. & J..{.... |....
Imx;{ort.ers &Trad. 1.’00,0003 '115 193,100 468,000 3,988,000 16,259,000 1,086,200 | Chesapeake & Delaware...... | zoe f-«e domscéﬁ%&gléggdorsed 102 |0
Par seneeEeEs 7 214 o ctesessi =
Mech. Bkg. Ass'n. '500:000 0?%% 5}6,8% 3,1'%:?(8)38 13’.1);2:888 28(5):8008 Eg&?és{; §ea?1§§?{33. seeesesecce 19952 1978 gg})thllé%r% &‘v:s certiticates,.. l?g«% l}g -
Grocers'.......... 300,000 691,600 2,500 180,100 645,400 MOrFB. .o e kit O el el | et e
North River...... 40),000 881,500 13,000 217, i e I N Sl Il . WASHINGTON.,
East River..... ... 350,000 754,700  13;300  99.000 533,300 97,300 | Sehuylkill Navigation. .. oo lees District of Columbia.
Manuf’rs’ & Mer. 160,000 433,300 1700 124,700 501,100 ...... do pref...| 6 | ... ||[Perm.lmp.6s,g., J.&J., 831.1104 (108
Fourth National.. 3,750.000 13,977,600 539,200 3,102,200 12,102,300 1,023,200 | Susquehanna ........... .. ceafrows ] ses do .78, 180l..ee e s 102 104
Central National . 2,000,000 7,706,000 - 91000 1,708,000 6,788,000 1,403,000 RAILROAD BONDS, Market Stock bonds, 7s, i632. 102 {104
Second Natioual.. 300.000 1,943,000 ...... 465,000 1,874,000 268,000 | Allegheny Val, 73105, 18951106 110855 Water Stook bonfs; 18 105+ 1808 Ot
Ninth National... 1,500,000 5,186,300 83,100 1,239,700 4,127,200 647,490 5, E. ext,, 190/ 87 | 93 Washington, ' o
First National ... 500,000 5,368.000 735700 1,124,60) 6,287,500 45,000 Belvmgg De}gczgs,;,egg 3,00 88 | 40 \\pon vear'bonds, 68, ... . . 94 100
Third National... 1,000,000 3,955,900 402,100 2,563,100 5,825,400  49.400 16 31m. 6s,'37..| 98 |100 Fun{ - losn (cou )68 g, '92.|104 108
N. Y. Nat. Exch.. 300,000 L1500 57200 196,600 811,500 265100 Camden & Amboy 63 33. .. |102 |104 (Leg 9021104 (108
Tenth National... £00,000 1,379,200 8,800 177,900 06,900 436,600 gs,c'oup,'sg 102 [104 Certlfs of st okgl&ls'ss ,atpl.| 75 | 80
Bowery National. 250,000 1,032,400 2,100 252000 914,200 22!,400 do mort. 6s, reg.,’89| 11056 ... |loy &C‘l, S 417843; bagt,atlpl' 90 | %
New York County 200.0 0 1,117,500 ceee.. 269,000 998900 130,000 | Cawm. & Atl. 1st m. 78, g., 1938 ... |.ees €8. Georg(etogon' p 8 f....
German American 1000000 2303200 25300 343300 2154800 . ... do_  21m., 18, cur., 80| 95 f.... 1 stock, 88, :B81.. 6
y ) 2192, . Cam. & Burlington Co. 68,'97. General stock, 8s, 100 (106
Dry Goods.. 1,000,003 569,400 100 5,100 6,400 ...... ng do 6s, at pieasure| 85 |....
h g e ’ i Cata(vivissu 13}5, 8, cox;g ,gg -+ |-+« |IBounty stock, 68 d 35
Total...........69,235,200 243,778,700 16,030,100 4,130,600 209,450,700 15,333,300 G0 Tews, 1900, ... . 10y, |ivisg|| Market stock, 65 do 8 |-
Thedeviati f ) CayugsL. 18t n.,g.. 78, 1901%, 1 .. ). [7|[Bosrd of Public Works=,
edeviations from returns of previous week are as follows: G ting 65, 1900-1904 T || ~Certits: gen. Amp. 8, TS 108-
Loans......... e Dec. $1,120,900 | Net Deposits. ... .......Dec. $3,5:5,600 | Dan. H. & Wilks., 1st. NI A o Cortits. sower, 85,7177 ...| 85 | 48,
?.g:glleTenh oo .....})ncc. ;,Zgg,}lgg Circulation ... ... ....Dec. . 131,800 Bg}aza{,%’fn"(ftl;fs'l;f?gl}&x, ‘9 hiog || Water ceruticates, 8s,’77...| 96 {101
e : e )
------- 18t t. 101 |....
Tha following are the totals for a k ks El %?x‘lsspg“n:&rm?f;‘" 80 1102 105 CANCINRATL
series of-weeks pas Ao 186 0., 58, DEID.[onns | ns cmcmnauﬁs i reesreennenst| 98 |100
Loans. Specie. L. Tenders. Deposits. Circulation. Aeg. Clear. | Harrisburg 1st mort. 63, '83, 1104 |:08 do  8...eeeeseee.....7/108 1110
Ju y 28 219,169,600 $13,984,100 $57,325,200 $221,064,900 $15,517,90) $368,914,804 | H. & B. T. 18t m. 76, €14, '%0 |..o. 1.... do 1308 R ------- 11110 115
ug.4.. 219,767.8'0 14,135,800 54,262 100 219,166,600 15,585,300 390,467,621 do 24 W8 gald, Afersy |eam a9 S°“3'<‘, B ;3‘1’5* 1P
Auz 11. 245,377.20) 15.030,700 53,004,800 215,431.600 15,689,500 310,062,210 oy Lo g Hamilton Co., ,68. Tong...t| 97 (100
Ithaca& Athe g 013]...
Aug. 18. 213,595,30) 13,419,700 53 695,000 213,414,600 15,515,900 344,757,974 | Junction 18t MOTE. 6% '82. .. ol b 7s,nosyrs 100 [168
Aug. 25. 244,809,600 14,251,000 50,789,000 21}026 300 15,515,500 420,915,000 do  2d mort. 63,1950 ... " |00 do 787305, Tong 1107 |12
Sept. 1.. 243,773,300 16,030,100 48,130,600 209,450,700 15,383,300 400,793,928 Lehigh, Valley, 63, cotip., 1835.1108 |10 g;ngcgvggd,ggggk pref 100 e
Boston BBanks. _Totals were as follows: do 7:, reg. ig?é io7 |11 ’01n Hgo &1 (fdm "72’»’65 ¥ 1
Loans.  Specie. L. Tenders. Deposits. Circulation. Agg. Clear. con. i, 63.1g,1928) 93 | 95 | Cln. Ham, & Thd. o BUAT -0 | 5
Jaly 50. $120,814,300 $1,753,000 §5,008900 §30,450,300 §:3, HC,900 $34.053.949 Iﬁ'éﬂ%?fﬁ‘i‘*ﬂ‘ck%}@: er. 71300' v5 |y ||C Gondlana ot o i | %0 | 75
Aug. 6.. 123, 1n7.)00 1,762,100  5,938,% 50,987,500 23,345,890 43,131,316 | North. Penn. 18t m. 6s, cp,sf, 108 [197y| Colum. & Xenia, 18t m. 78, 90{103 {105
Auz. 13, 123787400 1,827,100 6.35).300 49.245.300 23.500.600 88.032.035 do '2dm.7s,cp..'96. 111|115 |IDayton & Mich. 18t m.7s. }81.1101 |103
Aug. 20, 129311,500 1,643,500 6,436,600 41431000 23.475.8)0 39,561,014 do gen. m.7, cp., 1503110611071 do by o6 1o
Aug. 2. 123971300 1,653,700  6.619.500 49,003,600 23.306.60) £6.230,619 do gen.m, 75’“8»1,9‘," 106361107 11 pa ton& West. 16t 00, 81 {100 1ou.e
Sept. 3.. 123:33,000 1,787,200 6,561,50) 49,231,700 23,338,500 34,657,727 | Ofl Creck 18t m. T8, coup. i) Bovel 5a y 18t m., 190% 83 'g
T : R7s,” 10814 ... 18t m. €8, 1905] 7
Philadelphia Banks, Totals were as follows: ggﬁgxa%g’l;lgéﬁtpvemf 1088 v ol CTo0 T4t T o w0 e | &
Lo:inas. Speciz. L. Tenders. Deposits. Circa'ation. Agg. Clear do  gen.m.6s,cp.,19i0./1053¢108 do (L&C.)1stm.7s,’83 80 | 43
July 30. $61,416,235 $1,253,386 $17,174,770 $53,329,167 $10,398,89t $2u,169,733 do  gen.m. 6s,1g.,1910./10355/109 |Little Miami 63,°E3 .......... 97 | b¥
AUZ. 6 .  61,043595 1,299,145 16,508,255 52,316,689 10,417,785 32,105,987 do cons.m.6:,rg., 1905 0| 91} Cln. Fam. gliaytfnt“g,gk 28 - 4
Aug. 13, 61114225 1266198 15141508 50443, 923 10448640 30,400,120 | , doO cons.m.6s cp, 1905.|.... |. ..”||Columbus & Xenta elock. ... 40
Auz. 20, 60,940,112 1215817 14,603,235 40,647,319 10,453,248 3,266,461 53{{3°gg‘;138§;3n336§°gp o g lingl| - do. 8. pee. s’ k,guat|. 85 | 90
Aug. 27.  6%,633.9:9 1.133,119 14.65%.797 49.335.7~7 10,481,830 30,087,802 ; “do 2 7S'CB 8.1 91 | 94lg||Little Miami stock..... «evi.. &5 | 4o
Scpt. 3. 61,110,147 1132272 14,542217 49,930,663 10,403,113 29,961,504 | Phila. & Reading 63, 50, -, 1035|106
e e ———— g p {)s,(oup 'gg 128% i ‘L vi({lUISVILLFJ- i Fiow
o eben., C ouis @ UBLussrisunss cesl
QUOTATIONS IN BOBTUV PHILADELPIIIA AND OTHER CITIES. do cons. m. ,{s,cpp}gx; 100, 1101 u do e EO I e e
0 cons.m. (8, g o B8 L0 U%..ee.een
do new con. 73,1593 ...| 50 | 60 do water 63,87 to '89 1| 99 | 99
SECURITIES. Bid. |Ask. SECURITIES. Bid. {Ask. phug&nead C&I deb.78..2] 50 | 50 do water stock 6s,’97.1| 99 | 6
i —_——— T S (i =8, '92-93.| 55 | b7 do © wharf6s.......... 99 1 896
BOSTON. Vermont & Mass. 18t m.,6s,'88{.... |.... | Phila. an &Bm ss Bt .. eee feeos d> spec’l tax6s of '89.1] 99 | 99k
Malne fﬁfﬁéﬁi}aéé ........... ne & STOCKS. ' pitts. ¢in. & St Louls ;s,i% T % | Jer M.aLigtm. (17&1»1)75.'811 s g
0 an > | Shamokin V. ottav.7s, oe Jeane 6934
Vermontbs.... .... ... 26 lomes fuese Boston&Loweuy ”9}’ bt:'l.ben‘\ & Ind. 1st, 63, 1881 8 | ... do 18t 1m.,78, 1906....F| 99bg
Massachusetts 5s, gold....... ... | ... ||Boston & Maiue .. . Le| 893 | Stony Creek 18t ., 78 '9J7 vees lees. ||{Louisv.C.& Lex.18t m. s, 797.(108" |1
Boston 8, currency ......... 114 {116 ||Boston & Providence........ “l1217g| o.7* | Sunbury & Erie 1st m’ 7, 'i7..[105 | ... |/Louis.& Fr'k.,Lonisv.In 63,’8(100 {100
cn?o ............. w.e | ... ||Burlington & Mo. in \:eb .'53%!'30 | United’N.J. cons.m. 6s, 94 oo ... |ILoulsy. &N“‘,“’me"
cago sewerage7e ...... . ... |{Cheshire prererred ceeeen!| 2214 .. Warren & F. 18t m. 78, '93.. 79 | 83 Leb. Br. 6s, '86 &1‘ 97 | 98
pofSand gy e O Bandusky € Cled | b ) et Shden R el g | B G SR b | e
------------------- R T . i est Jersey 6s,de COUD' .. !
Atch. &TCpeka 18t m.%s..... 88%| &9 ||Connecticut River ........... R do 18t m. 63, ¢ 102 (104 Consol. 18t m. 78, " | B | ¥
ge TS 0¥ She|Baatern (lameoor s 24 ent et B S om0 et el g o
......... 9} 9 % ster 8 T T estern enn ], eoss losee ou [\ . ~ 2
Bost do land lnc lzs. vee |- Eastern (New Hampshire).. 3% 3?; do 6s P.1.'96.| 719 | 8) |Louisville Water 63, Co. 19071 8" | &
ongz Albany és - . Eil:ggggrtge;&.i‘. .............. 12}. Wilm. &h Read. \29151!1 759-0%200' . oo ST. LOUIS
8 awrence. .... ' m., ! cevn |eese . .
Boston & Lowell ... 107 | Nashua & Lowell. ... ... | 6 c;uﬁnlx%xné . St. Louis B8, 1008 i 11004} ...
coe so e ! ngilan 2., & do wate , £01d..... 1 L
Burl. (i& Mo., }f‘ﬂd grant ...e |.... |Northern of New qu%pshlre Tl fe e %2?:31'0 Dislglos Glscgcf) S8 do do do rew.t|107 f....
dg NSB gg {g‘g; ----- l(k_) veeo ||Norwich & Worcester ....... .... 1120 | Lehigh Navigation 63, reg.,’s4|] do  Dbridge appr. ,g 63 11107 {.c.-
Eastern, Mass., 88, - Ogde“”'&L Champlain ...| 235¢| 21 do RR..rg..9: do renewal, gold, 6s.1/107 f. .-
Hertori & 1ol X8, new, ... 59;( 50% do pref.. 91" |.... do deb.,rg. ,’,‘ . do sewer,g. 63, 9’.2-3.1107 |. .
or rle 78, new...... 134] 1130 Colon .................... l91 | 9114 do conv.,rg. 82" St. Louis Co. new DM‘K.S 63.111075¢ 1053
Ogdensburg & Lake Ch.8s...|...." |....” ||Portland Saco & Portsmouth: 61 | 65 do conv., g., rg.,"M ur. woe freo®
(ﬁn‘;itl(;g:lox;ye& I%I:wpo Tt 78,70 .o, |aeie Rul:dlland cor}lmorzi ............. 6 7 do gold, "7 e, d &BaanRR bds, sgrs% gg -
............. : o preferred .....ceoeee louee fonns .1m.178,1g.,1911!, do 0 o *
Verm't . 1st m., cons. 7s.’86 veee |eee. ||Vermont & Canada .......... 18 |... Morrisdgogg?gaglx?:grgxs’;g: do do do C| 24 [....
v do tgd m.. 98,1891...... veve |uses ||Vermon & Massachusetts. . 10721, ... — ’ ; :
ermon Canads. new 8s..'.... 39%| |Worcester'& Nashus ....... 45771 46 * In default of interest. + And interest.
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_QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U.' 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices representthe per cent value, whatever the par may be.

SECURITIES. Bld._ A_sk: BECURITIES. Ef: -ff.k_ SECURITIES, Bid. |Ask, SEOURITIRS, ) Bld. Ask,
: State Bonds. Chic. Bur. & Q.8 p. c., 1stm._.|1134/115 || Tol. & Wabash, ‘stm. St.L. div.|.... | 80 ||Newd
3 Au’gama g:, 1883, L.iiveens g g SBéfnkggggglkx% g)s o 1093¢ g ex :gstured coup. ng 75 §?¥ Jersesyw ;‘ﬁzid?l'slts' gold... ‘Bl g |
] o snnne oo - S PN o mort ....... sl 77 |l do 24 7s. conv.
do g:: 6. (11100 48 |11 Chic, R T8l & Pac., titm. 16|105 ... o b e 85 recty’ s%%f?(lg‘l’)%‘;) o5| o |
o veees sen .68, °95(...0 | ... con. coavert... {.... p ‘ i
do 85. M.&ZE.RR..|.... |cees do 65.19 7,cQupon.| 1051085 | Great Western, 18t m., 1888...... 55 North (Il’ac st(}g gld. o;llx(c)sr) fg‘»é fg}g '
: do Bs, Ala, & Ch. K| " 2|.... do 63,1917, reglst’ d) el i ex coupon . _{ 8235] 94i¢/|Omaha & s’oﬁmwesnem RR.ds| 95 | 88 '
E do 8sof 1892 ....... cees |72i ||Central of N. ., {st m., new... | 110k 1101 2d mort., '93.| 73" | 73K Oswego & Rome 78, guar 9L | 95 !
Jdo  8sof 1893.. do do '1st consol..... 70| 72 ulnc &Toledo 1st m.,’80..| 70- |....”"|(Peoria Pekin & J. 18 mort“" ' 60 :
: Arkansas 68, funded.. 20 1.... do con, conv. 68| 67 llno & So. lowa, 18t mori| 90 |.... ||Peoria & Rock I.7s, 85| 85
; do 35.L.R.& Ft.8.iss! 5 |0 Lehl h&WﬂkesB con.guar| 363¢| 87 ex coupon.. .. | 5 |.-.. |/Port Huron & L. M. 'F Jend.| 13 | 18 j
i do 33, Msm his & L.R.| 5 |.... Am. Dock & Improve. bonds| 45 |.... Han., &, Cent. Missouri, tstm| & |[.... [{Pullman Palace Car C(')gstock 8 | 7 -
do 78,L.R.P.B.&N.O| 5 |[.... [|Ch.MIil. & St.P. 8t m.83, P.Df.... |.... Pekin Linc'ln & Dec’t'v,Istm|.... |.... do bds., 83 “hseﬂes {;0 95 o
, do 78, M133. 0. & R. B 5 ..., || do do  2dm.7810,do | 97 | 93 |/Western Union Tel., io0, coup 105 11053/ (Rockf, R. I. & St. L.'1st 7s, gld| 10 | 20 it
% do 18, Ark. Cent. RR.. B liies do do 18t7s,gd., D] o4 |[.... do do .|104%g!. .. [|Rondout & Oswege 18 gof(F y '
g gonnelcticut B88.cn ss 4120 {oens da  do. iss%8 J::L Jo it 1633'% CB;)Btgnf& N. Y Alr Line, 18611 |-... 7| .71 |!Sioux Clty & Paciac 65 g i
? e0 a s P — — veee a LY gt n afayette thc 8 o o IDIUUA Uiy & L AUILC 08.. cvevees sevae cense ,
%;g '%s, nevg'l bongs it 108 gg go %s:m II &&MDD. g& s gonl‘g {glgs;)d F1312 , 18t mér%m veee [1013¢ Southerg fnn. 1.3° ‘1’“‘8“ S 83 ve ;
0o 8, endorse o st m an 2d m., clas vees |.... ||Sandusky Mans. & Newark 18 .
3 do s, gold bonds...|L6 |.... || do do 1st m., H.&D.| 90 | 64 do do gggsg ﬁ gtanggg}zyvbﬁggglgg%wgkﬁ: 'gg i i
3 [lllnols 63 coupon, 1879...]101 Ji08 {{do . do  1stm. C.'& M..[ 975/160 do do class C.[-see ... do }d, guar|*60 |
ar108n0... ... ...1101 [.... do do 18t m., consol..| 89%¢| 90 South Pacific Rallroad,Ist mz| 73 | 78l¢|[St. L. & So’eastern 1st 7s old 25 | 85 i
3 xenmckyts ceer vereeoenn 101 |aes do m............ 90 | ... |/South Side, L. I., 18t m. bonds. |.... |.... ||St. L. & I. Mt. (Ark. Lr)’? Blg| 5§ *
1 Louisiana 6s..... SCHI A 50 | ... bhlc & N. Western sink, fund.|108%].... do "sink. fund...| 40 ['55 [|[South. Cent.of N. Y. is guar S5 {
: do  68,DeW,........ 50 V... do ~ do int. bonds. (108 |.... Union & Logansport is. ......| 82 | 65 !
: do Gs,ﬂoating debt| 50 [ ... do do consol.bds ‘8(2356 oo Miscellaneous List Union Pacmgc So. branch, 68.g 38 |[....
do 78, Penitentiary| 50 |.... do do ext’n bds.. |1 Brokers’ i e Walkill Valley ist is gold
- do 68, levee .......| 50 | ... do do 1st mort... (105 |.... Lirokers ?uotat ons.) West Wisconsin 78, gold 81 |84 -
do gg, ({1001875“ A do do ggggldd%ds OI%| 92 |\ 1 any, N, Y 65, Tong. - Wisconsin Cent., 18t, 78 .'Lf'.fi' 30 |85 1
cee ceee . ceve CEERY ’ ’ . a veee 2 1
go gs: of 19‘1(1)(1' t"d e %8 g)vlvg M’é“éﬂ? 18t %m{‘ g‘;; slvgg | létl:g:g)omatl%rnéoggté.. I } 63 113 ercant, Trust real est.mort.7: {1003 1(5 !
o 8, consolidate alena cago Iixtended.) -~ ’ i
78, small ...... ..,% || Peninsula ist mort., conv...[108 | x: do  7Ts, sewerage. 108 Southern Securities, i
3 wchlgan 6&, 1878-79.......]101 |.... Chic. & Milwaukee, ist mortj103 |1033g/| do 78, water ......... ...1|108}g 1"954 (Brokers® Quotations.) ;
; 2 1883..........1104 ).... || Winona & St. Peters, 1st m...| 79 |.... do 18, river lmprovem’c 10877.... |
do 7s 1830, .. do 9d mort.| 67%l.... |)Cleveland s, long...... ...1/108 |.... STATES. i i
E - Missourl 6s, due 1877.. .. C.C. C & Ind’s 1st m. s, 8. F.. | 10955 | 1091¢' | Detroit Water Works 7s. .....+{199 |.... {|Alabamanew consols, Class A| 40 | 40k ]
£ do do  18%..... consol. m. bonds veee | v.. || Elzabeth City, 1880-95 ...... t] 98 | 96 do do Class B| 673¢| 71 :
$ . Funding, due 1834-5... .[1063| ... ||Del. Lack. & Western,2d m...[-eee [.cus do 1885-98........1' 93 | 96 |/Georgia 68, 1878-'86............. 97 | 98 ;'.
, Long bonds, due *52-'30. 106 ...+ do o '"s,conv. it ||Hartford 6s, various........... 104 [106 | South Carolina new consoi. 69. 63 | 65 {
Asylum or [jn due 1892.]105.... Morrig & Esaex, 18t. M....... 1[5}‘ 118 [|Indiana oli8 7.308 SRR S +/10¢ |.... ||Texas$s,1892............ M.&S.| 98 190 !
Han. & St. Jos., due 1836./1053g| ... 2d mort...... [105" |.... ||Long Island City....... .. ... 1| 97 - {100 do 78, gold, 892-1910, J &J. 109%g {1102 i
do do 1887.110544]. .. do "bonds, 1900, .. |- eee [eves Newark City 8 long 111 {114 do 78, gold, 1904...... J &J. 11031123 !
New York State— do constructlon do ~ Water is, Iong. 118 |i15 do 6s, gold, 1907...... J.&J. |13 1105 |
; 68, Canal Loan, mz.. | P [E do of 1871 ...| ... (101 [|Q8wWego Ts.. oo 104|105 do 10s, pension, 1894."  J.&J | | 10346 |104}§ it
6s, _ do 1888t feees eees do 15 S guar.| 85 | 89 POUﬁhkeepsleWater..A.... 100|111 |
; Sa. gola, reg....1887.....| .. |--.- [|Del. & HudsonCanal 186 M., 77| e foees %OC ester C W“tel‘ bds. 1908’r 112 (114 OITIES. !
: gs, do coup..!887.....1.ce. feene do do 1384 BHgé TOMOSB- 1877-'89....... .....1[109 111 }|Atlanta, Ga. B cvimiviaaien ...| 85 | 83 i
Gl, do loan...1883..... vons Josse do do 1891 991/& Yoledo 1808, veriiiiennn ceneen 102 cose B8.oee snsneaseese 94 97 . |
: = 65, do do ..1891..... ...0 f.ees do do coup. 7!. ‘89-1 onkers Water, due'13.."..2'[108 ... do waterworks.. 90 | 93%g i
: 6, do do . 1892..... do Augusta, Ga., 18, bonds. .......| &5 | 89 i
i 6s, do do .1893....°1. . [o... A.lbanI&Susq. A2 RAILROADS, Charleston stock 68............ 64 | 65 t
; FNorth Carolina— d do ..... .... ||Atchison & P. Peak, 63 go]d 25 | 80 ||Charleston, 8. C. ’le.F L. bds.| 79 |83 |
; 68,0ld.J. & J...... 8d do ..... . «... ||Atchison & Nebraska, 9 p. Columbla, 8.C.,6s... 85 | 75 i
do A.&O........... 20 dn 18t cons, guar...... s ... ||Bur. & Mo. Riv., land m. 7s $|109 {110 olumbus, Ga., 78, bonds 60 | 70 {
i ’ N. C.RR_.....J.& el 6 Rens. & Saratoga, lstcoul;) do BdS A0 8s. . Hleeee [eeen “ynchburgss e 95 |eoes i
Cee ALK do 18t rezist d do 4ths.,do8s...1| -s | - acon bonds, 7s. ileees [-o0e i
do coup. off, J. vevs ||Erte, 18t mort., extende do 5thS. do8s...1|...” |... ||Memphis bonds G, |82 )3t I
do do off,A. weee | do do endorsed.. : do 6th8.,d08s.. .t|-eee [-v0e do bonds A& B.......[| 81 )33 i
andlng act, 18b6 - G|l.--s || d0o 2d mort., 78, 1879... 108 ||Bur.C. R. & N. (Mil.) g. 78....] 21 | ... do end., M. &C.RR"...| 82 34
15 || do 8d do 7s, 1858... 108 ||Cairo & Fulton, 1st 78, gold...| 56 | 503 Mobllebs (COUDS. OD).evvvvuses|-eee | 2D :
New bonds J &.J do 4th do 79,1830 ..1103}g].... [(California Pac. RR., 78, gold ..| 87 | 90 do 88 (COUPS.ON) ..evvvrsifones [ 2D 13
. &0 sees || do 5th do 7s,1888.. ... 104 do o8, 2dm.g.|... |7 do s, funded.,... ....| 40 | 3 g
Bpeclal tax, Llass 1. .+ || do 7s, cons., mort., g’'d bds..|-+++ | ... |[CanadaSouthern,istm..... .. 553¢| 57 |/ Montgomery 8s, ....... ceeaens .| 80 |50
do Class 2. 3 || do Long Dock bords... .... cons 109% do with int. certits| 55 | ... ||Nashvilleés,old................ 70 | 80
do Class 3 .eeo || Buff. N. Y. & E, Ist.m., 1877...10i Central Pacific, 78, gold, conv.| 90 |.... do " é6s,new.... [l wif 20 | 304
Ohio 68, 1881 verieneenen.|20536] uu do do large bds, |10} Central of Towa 1stmn. 73,gold.| 27 | 80 ||New Orleans prem.5s,.........[ §2 | 84
do 68,1886........... My 1 Ty o do _ do  mew bds, 1916|1083 1068¢| | Keokuk & St. Paul8s... | i 99 101 0 consol. cs ....... 0 |43 ;
Rhode lIslnnd 68..vviinvnn.|107 |.... ||Han. & St.Jo.,88, conv. mort,; t6 | 86ig|Carthage & Bur.88 .....| 8 .+l101sf.... do railroad, 6s.. .., R ) 8
Bouth Carolina— llinois Central— Dixon Peoria & Han. 83. | S51/101 | 1033 do wharf it 70| 1o |53 ;
........... vieeresssee.| 40 | ... || Dubuque & Sioux City,lstm.|.... |.... [|0.0.& Fox R. Valley 33 S 1|109¢/1105y| |NoOrfolk 6s......................| 91 |100 }
Jan,&July,. vl 821 do do 2ddiv.|ee.s | ... nincy & Warsaw 8s. ... | 80|30y ~|110 | |[Petersburg 6s....... " .., 5 | g i
April & Oct..... ettt 32 ... Cedar ¥, & Minn., 1st mort..| 78 | 79 |[[llinofs Grand Trunk.... {52 | 95 |.... ||/Richmondés...... 01 110134 3
andlng act, i868...... 32 |"... ||/Indianap.Bl. & W.,1st mort...| 11 (.. . ||Chic. Dub.& Minn.8s .. [2F | 20 | 2 Bavennsiy ga, oid.... 47| 2
L1and C.. 1390, J. & d.....l 40 |..oo ||, do  do 2dmort. |-« |.... [|Peoria & Hannibal R. .1 |55 [1003[1013 ) DOW.uscs suinsss 47 | 52 ]
Land C.. 9, A.&O....] 40 |.... ||Lake Shore— Chicago & Iowa R. 8s8s. | = T eee.| 60 an tOll-lq"C 68, gold } coup|~ 80 3
78 of 1888......... .. 32 [... || Mlch. 8o 7p. . 2d mort..... 1023¢!.... ||American Central 8s....J & +|101%[103 do 8s,gold§ on. | 80 | 90 i
Non-tundable bonds | 138l.... Mich 8. & N.Ind 7 p.C.|:s-. |11184{|Chic. & S’thwestern 75, guar..| 90 |.. . . :
- Tennessee 68, 0ld.......... a4 | 4436|| Cleve. & Tol. smklng tund. [107%(.... ||Chesapeake & O.2d m..gold7s| 8 |.... RAILROADS.
i do new....... aa | 443 do w bonds 108 1.... Chlcaio Clinton & Dub. 8s..,..| 20 | 22 [|Ala. & Chatt. 1st m. 88, end. .
: ~do 68, new series..| 44 | 413§ Cleve. Pville & Ash old bds 104}4).... |{Chic. & Can.South {stm.g.7s.| 17 |.... {|Ala.& Chatt. Rec'ver’s Certs,} 20 | 50
! Virginia— Il do  new bds. 108°2|"%.. ||Ch. D. & V. 1. div.,1stm,g.7s, 4 16 |lAtlantic & Gulf, consol........ €8 | 1038
H 68,01d........ ..... . 80 ... Buﬂa]o&Er[e new bonds.. . [107%/108%/|Chic. Danv, & Vincen’s %s, gld| 40 |.... do end. Savan’h.| 20 | 4V
3 55, new bonds, 1566 81 |eese Buffalo & State Line 8...... 107 |...."||Col. & Hock V. 1st s, 30 years 101 {108 : do stock......
§ do 1867 3L |eeee Kalamazoo & W. Pigeon, 18t|:... |.... do 1st 7s, 10 years. {100 {101 do do uar...
b u, congol. bonds. . 48 ... Det. Mon. & Tol.,18t 8, 1906, [107%| ... do 2d 7s, 20 years 80 |.... ||/Carolina Centrallst m.6s,g...| 30 | :ee:
! 68, ex matured coup. ...| 63 | 66 Lake Shore Div. bonds’.....  |108 1109 || Connecticut Valley 7s..... 50 | 60 ||Central Georgia comol m.7s.| ¥3 1100
: 68, consol., 2d seres.....| 41 |.... do Cons. coup., 18t. {108%21108g|| Connecticut Westérn 1st7s....| 25 |.... do ock........ 40 f....
63, deferred bonds.. .... 534|.... do Cons. reg., 1st.. |108" [108l5|/Chic & Mich. L. Sh. 1st s, '89.[*+¢0 | 70 Chsrlot.te Col. &A 18t M.%s.,| 70 {7
District of Columbia 8.658.] 8! 7476 do Cons. coup.,2d..| 95 | ... }||Dan, Urb.BlL. & P, 1st m. 7s, 18 | 22 do do 8tock..... eee looes
d ~ Bmall., | ey |eees do Cons. reg.,2d....| 95 [.... ||Des Moines & Ft. Dodge 1st7s.|..., | ... |[Cheraw & Darlington 8s...... .|100 (103
; registered|.... |.-.. ||Marietta & Cin. 1st mort.. e .. ||Det. Hillsdale & In. RR. 8s....}.... }.... |{East Tenn.& Georgia 6s....... 50 | 80 '3
g . Rallroad Stocks, : Mich. Cent., consol. 7s, 1902....10474)105 | Detroit & Bn{ ity 8s,end...*}] 65 ) 70 ||EasiTenn. & Vs.6s end. Tenn 70 | 85 3
g XAcuvcprevt'uelz/ quot'd.) do 18t m. 8s, :882, 8. ¢.|112" |1i8%||{Det. Lans. & Lake M.1st m. d8).e.. |-... ||E. Tenn. Va. & Ga. 18t m. 78,..| 90 | Y1
Ibany & Susquehanna...|.... | 75% do equipment bonds.[-+-+ |.... |/Dutchess & Columbia 7s....... 8 | 12 do stock......| 85 | 47
Central PAcCifiC..o..vn.oliees | 85 Nev:lJersey Sogt ern lstnll ;19 Benver gaﬁliﬂcds. ggld. a0 g Geor%la RR. 7:"&'" ........... 13 (168
Chicago & Alton. .......|.... | & O CONBol, 8] eae foues enver o Grande 78, goid.; 33 8tockK.... ...... -
o do {101 6% N. Y Central 68, 1883..... .... 105¢|.... | Evansville & Crawfordsvg'ls..'l 103 !|Greenville & Col. 8, 1st mort .1 99
Cleve. Col. Cin. 31 ,,,,,,, 68, 1887...... veeso[:0634106 ||Erie & Pittsburgh 1et 7s. ...... 100 do 8. guar. . 40 |eeeo
Cleve. &Plttsburg, guar. 82%1.... do 68, real estate.. . |102 do con m. '7s.. 86 Macon&Augusta D0udS.,. .... e 08 [*20e
Cel. Chic. & I Cent. “434|" " 454 do 68, subscription. |102 104% do s, equf e | 8O 2d endorsed.| 0 | 95
Dubuque & Sloux (Aty. | 497 55 do & Hudson, 1st m. coup 117561117 4§ Evansville Hen & Nashv, As ...... 83 d 8tocK.. cone | oes
O DTCE. »ssersrns on do do 18t m..reg..|---- |1173{||Evansville, T, H. & Chic.7s. g. *50 | 70 Memphls & Charleston ist 7s..| £5 | 87
Indfanap. Cin. & Laf.... loees |oo0s Hudson R. 78, 2d m., 8. f 1 lll% 112%¢| | Flint & Pere M. 83 Land grart 78 leees | d 2d 78...| 64 | 87 3
Joliet & Chicago.. ....... Harlem, 18t mort. 78, coup vest |seer |[Fort W., Jackson & Sag. 8s, '89 . 49 ock..| 6 8 .
Long Island............... s Jisss do  do 7. reg....\-... 119 |/Grand K.& Ind.:st s, L.g., gu.| 90 | 93 Memphiﬂ & Little Rock lscm 27 | 85 :
Missouri Kansas & Texas.|.... |.... |{North Missouri, 18t mort . 99 | Qulf do ist7s,1. g., notgu. 75 leeee Miss sippl Central lstm .s. 90 | 95 1
¥ New Jersey Southern.. 15|""""3¢||Ohio & Miss., consol. sink, fd 92 (... 1st ex 1. g. 78. 40 50 2 23| O ,
4 N.Y.New Haven & Hart, |15255(154 do consolidst,cd 91 | 9214|/Grand Rlver Valley 8s, 18t m.. t....[.... Montgomer & West P lst 88 [veus [*2s i3
: ] 01110& ngsmy 1, pref .| 12 |.... Go 2d 149 |.... ||Hous. & Texas C. 18t 78, gold..| 83 '|'85 | Mont.& Eufaula lst 8s, g., end| 26 | 30 i3
3 - Pitts. Ft. &‘,’ guar..| 9134] 921¢ do 18t Bprlng. atv. |eeee | o do consol. bds.. 58 63 | Mobile & Ohio sterling 8s..... 39 41 A
do do speclal 70°7]... " || Pacific Rallroads— Indianap. & Vincen. lst7s, gr..| 65 | 71 do ex cert. 63/ 89 {.:.. t;
Rensselaer & Saratoga 198 ... Central Pacific gold bonds..|.... |.... ||[owa Falls & Sioux C.1st7s...|180 | &8 do 88, interest..... 2 | 30 ;
Rome & Watertown.. T RS e do San Joaquin branch| 88 | ... ||Indianapolis& St.Louis 1stis| .., | 70 do 2d'mort. 8s..... 5 | 10 !
B 8t. Lomg Alton &ET.H [ s do Cal. & Oregon ist .| 86 [.... ||Houston & Gt.North. 1st 78, E. €0 | 68 |'N.Orleans & Jacks. 1st m.§s.|100 |103 }
: pref.| 16| 17 do State Ald bonds.....| ... |.... ||[nternational (Texas) !stg....|.... [ 67 [| Certificate, 2d mortg. 8s.....| 89 92 ;
! Bellevllle&. So 1.,pref.| . do Land Grant bonds..|-.+. |.... nt. H. & G. N.conv.88........| 22 | 27 |'Nashville Chat. & St. L. 7s.. 80 | 52
: St. L. I. M. & Southern.. 5146 ‘Western Pacific bonds. ...[.... |101 |/Jackson Lans. & Sag. 8s,1st m|{t90 |.... |(Nerfolk & Petersburg 18t m.88| E8 [ee»
8t.L.K. C. & North'n ,pref Union Pacific, 18t mort. b'ds|1t5 (10534 Kansas Pac. i8,g.,ext. M&N, 40 | 44 do do 8| 80 |-.-- i
¥ Terre Haute & Ind’polis .|.... |.... do Land grants, i8.|108}g].... do .s, g.,ldgr J&J,'80| 47 |.... do 2d1n.8sf 71 | 8
% Toledo Peoria & Warsaw.|.... |.... do Sinking fund...| 94}8/ 94} do 7s,g., M&S"86| 18 \*orthcastern 8.C,, 18t m. 88.. 120 |....
5 Unlted N.J.R.&C.......|128 [.... chmc R of Mo., 1st mort...| 9536 995, do Gs,gold J &D., 1896, 58gl..ee 2d m. 8s..) 83 | 85
D WAITeD ..e...veee vvonn oo 2d mort......| 91 |.... do 6s, do F.& A i895.| 77 | 80 ||Orange &. Alexandr'a, lsts, 6s.] 73. | 85
% Mucel’ous Stocks, do income, 78. .|+ «o [-een do 7is, Leaven. br.,"96..| 30 | 35 do 2ds,6s.. | 70%| 13
Am, District Telegraph...|.cs .. Ldo 18t Caron's By.ooo |.... do Incomes, No. li.....| ~1%|.... d° 8ds,8s...) .. | 32 p
& Canton Co., Baltimore....| 101/ ... [|/Penn. RR— do do No. 16 15| -... 4ths,8s..[.... | 40 1
Cent.N.J. and & Im. Co. Pms. Ft. W.&Chlc., Istm do  Stock ............ 13| 2% Rlchm‘d&Petersb’g 18t m. 8,104 |+ -+ g °
> American Coal.... . 95 [ 2dm..|.... |.... |[|Kalamazo0 & bouth H. Bs gr.t|*6d"|.... ||Rich. Fre’ksb g & Poto. 6s..... £0 .ees
Qonsolidat'n-Coal of Md..| 21 | ... d do 3dm vees |.... ||Kal Alleghan. & G. R. 8s,gr..| 92 | 07 do mort. i8|_9336[«..+
3 : Mariposa L. & M. Co ) Cleve.&Pﬂ:ts consol., .... |110 ||Kansas City & Cameron i0s.%t|.... | 95 ||Rich. & Danv 18t consol. 6s...| 72 74
2 do do ";.é'f' 1Yy '4th mort ..... '|104 [105 ||[Keokuk & Des Motnes ist 7s...| 74 | 77 |/Southwest RR., Ga conv.is,’86 63 | b7
'j Cumberland Coal & 1p S e Col. Chlc.&lnd C.,1st mort|.... | 40 do funded int. 88| 80 | 90 S. Carolina RR. 18t I, 68.......!.... | 8l
. 1and Coal.... .. i3l do 2d mortfe... [.... do pref. stock...| 10 |.... do 78, 1902....u..of.... | 43
£ Pennaylvanm Goar e~ Rome Watert'n & 0g.,con.1st| 30 |.... |'Lake Sup. & Miss. ‘st is, gold. | 18 |.... do 8, non mort.. cees | SO
4 Bpring Mountain Co St. L. & Iron Mountain, 1st m.| 95%| 6 ||Leav.Law. & Gal. 18t m., 108..] 18 | 22 do BLOCK........ . 0. [ooee
& Rail do do 2d m..|.... | 50 ||Logans.Craw, & 8. W, 8s, gld .... .1 6 ||savannah & Char. 18t M. 78.. 20 | 25
2 road Bonds, St. L. Alton & T. H.— Michigan Air Line 8s.... .. 85 [ 90 Charleston & Savan’h 6s,end| 20 | 25
. ; Stock Exchange Prices) Alton & T. H., 18t mort . 105 |.... )|Monticello & P. Jervis is, gld + | 5 ||West Alabama2d m.8s, guar 94 [ V6
& ton H & Erle, 18t m..| 11X1.... do 2d mort.,pref..| 813g/.... ||Montclair & G. L.ist is. ..... .17 | 8 do 18t m.8s........[ 9¢ | 4O
% " guar. ...| 107 | 14 do 2d mort. Inc'mey.... | 70 A0 2d0.78 oever vererineins 15 | %0
ur, C.R&North 18t53..| 54 56 3(| Belleville & 8. 11L.R. 1st m. 88].... |.... |[|Mo.K &’lex 18t T8, g., 190406 5414| 56 PAST DUE COUFONS. T
& - Chesa, & Ohio te, lat m...[ 23%' 7 ||Tol. Peoria & Warsaw. E.Diciloos [ouss do 24 m.income...| 15| 20 ‘||Tennessee State coupons......| 39 | 45
2 ouP oo | 23 do . W. D..| 87 | 88 |[N.Haven Middlet’n & W.17s...| ... 5 ||South Csarolina consol ........| 80 | 75
- B cmcng&Alt,onlstmor cee. (115 do do Bur. Div.| «oo [.... ||N-d. Midlandlst i8,g0Md......| 27 | 29 |[|Virginia coupons....... ve] 30 riees
; E income.|104 e do do 2d mort..|.... | ... . L@ Buseseniessesnf 1 Y g CcOonsol. coup.... 80 |'t8 3
£ Joliet & Chicago, ist m. (107 |.... do consol.%sl.«.. | 28 - Memnphis City Coupons.... 30 | 35
_, g.: & Mo., 18t 1n., guar..| ... | 90 Tol &Wabnah 1stm. extend..|.... |.... * Price nominal. :
1 t.L.Jack.& Chic.,18t m.'107 ... do ex coupon.....| $434] Yas¢il +amd accrued intarest * Price nomina!
» . .




234 \THE CHRONICLE .

NEW YORK LOCAL SECURITIES.
Bank Stock List. Insurance Stock List, = §
’ e (Quotations by K. 8. BATLEY, broker, 65 Wallstreet.)
Cinrmn. CAPITAL. -EE' §§ va'mnmu. PRrIOER. _M “N:E&}{n DIVIDENDS, PRIOR. ,
¢ Marked thus (*) | % na COMPANIES. JAW. 1, 1875/ 183 y
s are not National| & (Amount| @5 |Period|1875.{176.| Last Paid. |Bid.|Ask, Par| amount.| JA%; [+ 1137 {57418, 1876 Last Pald.| 13, | Aske 3
America®..... ...|100] 3,000,000|1.8:9.200J. & J.| 10 | 9 July?2,"77...4[132 200,0001 40,850 | 3%(10 (10 {10 (July, 7.8 0] 7
American Exch..|100| 5.000,000(1,502,600|M.&N.| 8 | 7 [May 1,7i.. 3 1% 200,000 50,106 |....[10 |14 |25 |July, '7? L1000
OWery..... ..... 1001 250 000] 224,800|J. & J.| i2 | 12 [July 2.'75.. 6] ....] . .. 400.000 | 264,328 |14 (14 15 |15 |July, '77..8 150 %
Brewers' & Gro’ s" 100 150,0C0{  2,900{... .... cosse]isstelacenars conns wee| «.. | American E v 200,000 37,195 {10 |10 110 jie JuU’v'“ 5 i3
Broadway . ....| 25| 1,000,000(1,238,0C0(J &J.[ 24 |63 [July3, 1.8 .20 .1 L AMIty.. 1ooesueesns 100] 200,000 5245 ....[ T%] 8 |8 y 4 ]
Bull's Head’ 10f 200,000 " 82,00|M.&S.| 10 |. ...|Sept.t 5. 5 sl swes FATCHC:woves S 20| 200,000 10,451 | 5 |10 (10 |10 5 4
Butchers & Drov..| 25| 500,000 142,100) y. & J.| 10 [ 10 [July2,*77...4| ....[120 | Atlantic.. .o «| 50| 200,000 105,863|10 (i0 |10 [0 5 3
. Central. ...ccossess 100f 2,000,00C| 421,:0|J. & J.| 8 8 [July?2, *77 .4 100 [ ... | BOWery..oooee eee .. 23 800,000 | 411,956 120 (20 30 [0
Chatham... evec] 251 450,000 2:4,30C(J. & J.| 10 | 10 LTuly 2.'7i. . 4f ....| ... | Brewers" & M'lst’rs| 100 200,000 98806 [ ...|5 [5 [0
Chemical..........|100| 300,00013,172,8J0| Bi-m’ly|100 [t00 |Juiy 2, ‘77 la ..... .«. | Broadway.......... 25| 200,000 | 306,910 |20 (20 [20 (20
Citizens’........... 25 630,000 1:6,000(J. & J.| 9 Julyz o8l ... f105 Brooklyn.......... 17| 153,000 | 2¢9,251 {20 |30 |30 |2 3
Clty...... cooveeoeo 1001 1,000000/1 511,000 Q—F | 20 | 20 [May1*77..05} .20 ... | Citizens’. .. 0000 20| 3001000 | 359,000 10|17 [20 |20 ¥
Commerce....., . |100} 5,000,0003,270,206|J. & J.| 8 July 16, "7 .1 IO ) 75718 103 17 20O 70| 210,000 f 192,16 (1434120 (20 (20
Commercial®. ... [100[ 100,000 "~ '9700[J. & J:[..ri|eonnn] 2 0 000 R PO 17 111717:7 | PR <00[ 250,000 | 172,151 [10 |17 |20 (20 2
Dontinental.........J100] 1,230,000/ 183,8)0(J. & J.| 8 | 3 |jan.6.%s. 3| 50 ... | Columbig........... 30{ 300,000 12,407 [....[{10 |10 |10
Corn Exchange®..|100 LIGO 0001 653.4uC(F. & A.| 10 | 10 tAug, 1,77...5] ....| ... | Commerce Fire....| 1 200,000 13,316 { 5 |10 {10 |10 .
. Dry Goods*... 100f 1,000,000 31,10:|J. & J.| 3 | 4%|Juy 10,75 | Commercial ....... 500 200,000 1602326 |5 [13 [20 |35 3
Bast River . P 850,000 79.00/J. & J.| 8 | Vi|July?2, 77...3 . 9234 | Continental...ees..| 100 1,000,000 | +355,256 | 8310 |9°8¢ % i
Eleventh Ward® .. 200,000 19.601J. & J.| T | 6 (Juiyl, "6 ..3| . BARIS ssesssnessnss 40| 300,000 | 510,1¢5 |20 [30 |30 |3y 3
Rifth,.......... 150,000 63,000 Q—J. | k| 10 |Apr.2,77.2%| ....| ... | Empire City........ 100{ 200,000 | 114,00s {10 |10 {14 |14 3
Fifth Avenue 100600 191530 ..cuiia]enans T ceer| ever | Emporium.... ..ol 100] 200,000 6,078 |....[0 |10 |10 .
Pirst....coui000 500.000 524,700 Q—J. | 12 | 12 July 1. 77050 cva] vver | KXCHANZEC..vvnvnnns 3¢ 200,010 133,145 |10 |& 15 120 e ko
Fourth ..... 3,750,000 920,6001J.'& J.| 8 | | ruly 2, w0 3| 9i| ... | FATrAgUL...eees oe] 5C| 200000 | 155136 |10 |10 |12 15 3
Fulton...... 600,000) 4:0,-00|M .&N.[ 10 | 10 May 1,'77...5) ....) ... | Firemen’s ......... 17] 203,000 103,464 | 5 (13 [19 |15 3
Gallatin 1,500,00| 638,900/A.& O.| 8 7%|Apr.10,"71. 34| ...'| .ee. | Firemen's Fund.... 10{. 150,000 16,553 .10 {10 1:0 i
Ger. Amerlcnn'.. 120 1,000,001 6200 F. & A.l..... . --|Feb.1,"74...3} ....| . .. | Firemen’s Trust...} 10| 150,000 000110 |10 |12 |12 A
@Ger. kxchange®...|! 200,001 87,t0C| May. . ...| 6 |May1i, 77..6) ....| - | €ranklin .......... 106] - 200.0C0 FIRCTY 3 (A T D - e
Germania® ........[100f 200,00(| 4~00( May.| 8 [ 7 |May2, 7...6 Gebhard. ......... 100 200,000 none | 5 {10 110 |10 |Aug.,'78..5) 0", 75 k)
: Greenwlcn' .eo| 23] 200,000{ 13,000{M.&N. {100 3 |May 1 4 German- Amencan 100{ 1,000,000 651,337 | 4 |i 10 |10 (July, 77 1Y | 13 %
Grand Certral®....| 25| 100000 R200| ....oofoseec]iendd ) . 50f 500,000 | 694,800 {10 {10 |10 |30 (July," 715 13 189 &
Grocers*.... ..... .| 40 3v0.000| £0.200(J. & J.[ 10 | 8 |Ja . 50| 200,000 | 135.082 [125%]15 |18 [20 [July. 37 15 ..., 4
Hanover......... «+|100] 1,000, V000 T, & J.| 4 3 |Jul 2 103} Greenwic 25|- 200,000 | 87, 23 [50 |35 |40 (July,* . 10 3’
Harlem*............ 001 "100,0001 * 12,500/ M. & 8.| 4 | ....[Mck.1,'%5..4) ....[ .... | Guaranty. 100] 200,000 11,184 sawnsis Jan,, '71..5 &
Lmport. & Traders’| 100 1 500,0001,849500(J. & J.| 14 | 14 uly '77 720‘. U5 Guardian 100{ 200,000 57,663 10 |10 |18 }July,'3i1..5 o
rvlng 30f '500,000 3352001J, & J.| 10 | 10 |July 2, "7I. vee | +ees | Hamilton 5 150,000 | 142,297 (200 {20 |20 |20 |July,'?:..10 4
Island City*...... .| 50 100,L¢0f 18,300]........1..... ceee|July 2, T”Jx vood «eee | Hanover. 50| 500,000 | 509,393 [t0 [10 {10 |10 |July, 5 2
Leather Manaf....|100| 600.000| 436300\ & j:|'i2"| i3 July 2,'7...6] .. | .....| Hoffman.. ... 50| 200,000 105,65 10 {10 {10 |Tuly,'37..5
Manhattan®*, . 50] 2,050,000 1,191,400|F. & A | 10 9 [Aug.d0,°77..4] ....l ceee | HOME. reerreeennnen 100{ 8,000,000 | 1,002,784 10 {10 |10 |July,'77..5 3!
Manuf, & Merch' 60  1M),000 LGy & J.| T | ..../Julyl, 5. 8;( vese] s:ee | HOP@.corsereronoanes 25| - 150,000 40,293 10 {10 {10 |July,’77..5
Marine.............[10)] 400,000] 68,000/J. & J.| & 5 |Jan.8,%6...50 oo0] 37 | HOWArd. .. .oeee 50| 500,000 | ~ 1:8,366 | T15(10 {2 {12 [July, 6
Market.............|10C| 1,000,000| 401,/00(J. & J.| § | 8 Ju)ye 7 3x S (P .mporters’& Trad 50| 200,000 | 109,418 15 |12 {12 |July,*77..6 g
Mechanics ........| 25| 2/000,000(1.074,500{J. & .J.| 10 | 10 July 2,077,413 L | Irving.... - ... o0 100] 2000000 717 118 |10 {July,’i7..5
Mech. BkgAsso 50{ '500,000( B8LOOOIM.&N.| 6 | 8 |May L,’77.2%| ... -ver | JEfErBON.crenserens 30| 200,010 | +117,568 |10 (10 {10 [10 |Mecn.,'77..5 :
i Mechanics & Trad.| 25 600,000( 323200/ M.&N.| 10 9 |May 1,0 ..4{ ....| .... | Kings Co.(B'klyn)| 20| 150,000 2)4,836 (10 |20 |20 [20 |July.’'77.1t H
Mercantile........[100f 1,000,000 281,700/ M .&N.| 8 | 8 May 1,°%7..81 90 (120 | Knickerbocker.....| 40{ 280,000 65,593 120 |20 [20 (10 |July, *33..5 4
Merchants, ... 508 3,000,0C0| 916,600/ J. & J.| 8 8 [July2.'778%|!18 (118 Lafayette (B'klyn) 50f 150,000 | 159,503 [10 |10 j20 |20 |Ju'y, *77.1
Merchants’ Ex 50{ 1,000,006 233,00/J & J.| 8 | 8 |July 2,77...8 ....| & Lamar.. Lo evsaee 100 200,000 [ 132,772 10 |10 |10 |July) 57,5 ¢
{ 500,0001 35,500(), & J.| T%| 83%|Jan. 3, 76.85| ... | ceee | LENOXovan vovesnenss 25| 150,000 13093 (107 [10 [10 |10 |Juy,'77..5 %
100} 8,000,000 991,000, & J.| 10" | 10 [July 2,°77...5{13)" [132 Lon Islnnd(Bk)Y) 50 200,000 | 157,018 115 [15 [16 |20 [Ju ¥, *77.10
100F 290,0001  T00NA.& O.] 8 | ....10cE. 1,755, 4] .ouul vove | LOriNIAFA 4eveevens. 25| 800,000 1108237 (10 [10 {'0 |July,’77..5 B
. --[100f 1,000,000} 51,2001M.&N.| 8 | 6%|May10,i7..8| ....| .... | Manuf & Builders*.| 100| 200,000 185465 {10 [0 [10 [11 July, '77..6
.. 100] 3,000,000 759.000{J. & J.| 10 | 10" |July2,777.35;/193 {11¢" | Manhattan...... .. 100 250,000 | 293,658 {10 (10 (14 (U4 [July, '77.10 i
New York County|130] 200,000 915001, & J.|1id | ¢ (Jan.1,'70..04| ....| ... |Mech.&Trad're"....| 25| 200,000 813907 [20 |20 [30 |30 [July! 77’10 l
N.Y. l\at Exch...|100] 800,000 78500 .. ... 1%| 8%|Aug.1,’77..4| ...|....| Mechanics’ (Bklyu) 50| 150,000 | 182,034 {10 {10 {10 {20 July, 710 3
Nm Ceeeeane -+|100f 1,500,000 118,5001J. & J.| 4 | 6 |Jjan.2,*7%..°3| ...| ... | Mercantile.. .....| 50| 200,000 65,715 | 5 {10 (10 [10 [July,*37..5 i
North Amerlsa’ 100§ 1,000,000{ 83,900{J. & J.| 8 7 |July5,’77..3] .. | ....| Merchants’......... 501 200,000 | 193,002 | 7 {17 (20 {20 |July, '77.10 i
North R{ver S| 400,00C) 86,700(). & J.|..... «ooe|July 1,'74.3%| .| .... | Montauk (B’klyn).| 50| 200,000 | 12541120 [20 |20 [0 [June,77..8 i
Orlental®. . .......| 25 800,000 173:400(7. & J.|'13 | 12" |Juiy 2. 57 -8] 2237] 5:00 | Nassan sB’klyn)... 50| 200,000 [ 229,508 [20 (20 |20 {25 [July,'77.10 ;
Pacific*............| 50| 4227700| 227,300/ Q—F. | 12 |12 Augl, 77...3| ....| ... | National........... 31%| 200,000 13,169 10 {12 |16 |July,'77..6 :
Park...;. eeeesene.[100) 2,000,000 473,1001).& J.| 12 | 10 [July 3,'77...8{:055|106 | N. Y. Equitable o] 85|, 210,000 | 841,235 (30 |20 [20 [20 |July,'77.16 1
Peoples*............| 25 412,500 168,:00{.J. & J.| 10 | 10 July 2,"%7...50 ...l eees New York Fire . 100| 200,000 u0 544 |18 20 W |Aug ,'71..7 5
Phenix...,... eeeees| 201 1,000,000 196,100\, & J.| 7 T {July 2,"%...3{100 Y. & Boston . 100{ 200,000 none |, e I e :
Producer..........{100] "'25¢,000( 15:00° .. " " % B Julyastiask) Lol New York City 10¢] 200,000 22,630 10 |10 {10 [July,%7..5 g
Republic...........|100]| 1,500,000| 2.9'200|F & A | 4 ..|Aug.6,'77 }3 g Niagara...... 50| - 500,000 | 500,391 [{0 {10 [10 |10 |July, *77..6 :
8t. Nicholas.. ... . 1001 1,000,0001 150.200(F. & A.| 8 | 8 |Augi13,7i2k| - North River. 25 830,000 132,714 112 {12 |12 [12 |AcT.. 3
Beventh Ward... .[100] 300,000 510000 J. & J.| 6 | 6 |(Jan.2,"7...8| "o, il 25 200,000 410036120 {20 [30-[30 |July,"77.1C 3
8econd.... ........ 00| 300,0001 78.300|J.& J.| 14 |12 [Juyz2trlsl L. 100f 200,000 | 189.085 18 {20 [20 |20 |July.’77.1C
Bhoe and Leather.|100{ 1,000,000 2:6400|J.& J.| 12 | 11 July 2, *77...5}1'6 Peter Cooper .1 20 150,000 21983020 {20 [20 |2 [July,'77.10 H
............. 001 200.000| 39,000J.&J.| § | 8 |Juy2 rr..8 ... " People’s............| 50{ 150,000 12221514 |18 |20 |20 [July, T3..8 :
Btate of N.Y..000."|100[ 800,000 133100 M.&.N.|.....| ....|May10."i78%[117%]| .... | Phenix (B'klyn) ..| 50| 1,000,000] 85936 {10 {10 (15 July, ‘75,19 ;
Tenth...... .......[100] £00.000 13,001y, & J.1..... .. [Jan.2 "74.214 el O Produce Exc ange 100{ 200,000 13,291 |. | & | 8k%|Jan.,"718% 1-
Fhird ... 0010 100 1,000,000 $78.€0013-& 3.8 & |July 2.7 % weee| veeo | Relief........ v asmaie 50 200,000| - 63,587 |5 {10 |10 |10" [July.'77. 5 £
Tradesmen's .. 401 1,000,000| 445,100/ J. & J.| 10 |10 |July 2,757...4] ....| ... | Republic...... ... 100| 800.000 | + 70.1C6 911 [10 |10 |July,'71..5 :
Unlon.......,...... 1,500,000] 749,100/ M . &N.| 10 9 |Mayl1,'77. .4 187%| .... | Resolute............ 100] 200,000 4270 |....|10 [10 [10 |July, 76..5 3
West Sfde*.. .. .. 100] '200,000( 85400)J. & J.| 8 8 July2, mi..a ... gldtgewgod. saeee 1(2)50 ggg% 233'?835 5 £ 5(1) gs .‘Jluly, "‘n 1?) i
1 177(2) o . AR i 19,483 |2 . 5 ug., 3
( Gas and City Rallroad Stocks and Bonds. Safcguard ... .| 100} 200000| 505 | 5 |10 || 13| Yuiy, 7T".8 3
Gus Quotations by George H. .Nicholas........ 5 s 10 |t 1 ue., 77
y g Prentlss. Broker, 30 Broad Street. ] S:,andar it 1& %% }gi'é;l” g }8 {14 ;‘3 1% ]Iully' 21‘7,923 :
3 T S — 386 p July,"71.7%] .. ‘
Gas CompaxIxs. ParlAmount. Perlod| g | Date. | Bid.|Aska |gteriing..........o.[ 100\ 200,000 7745710 (10 |10 110 “Ang.. 7 5|, ¥
= S Rt o) Bl AR igle e 8 G |
5 — radesmen’ s........ 2,7 20 ! u :
Drooklyn Gas Light Co..poucvsesas 50| 900,000 yar. | 5 \July2,'77 150 | 155 | United States .....[ 25| 250,000 251,387 14 |14 |16 {16 |5uly. "7 .8 :
egﬂ as Co (nn i'tl) seeeraeen) 20012000001 Var. |4 |Jan., 73| 15 | 7T1% | Westchester.. . ...| 10 800,000 | 201.451 10 uu 18 :10- 1Aug.,’77.5 X
Mg sertificates..... ... 10001 820.000 |A.& O.| 8% |April, 77.| 93 | 100™ | williamsburg City.! 50' 350.000| £06:550 110 0 20 |July,*3.10 :
L ] " eeseeeo| 50} 1,850,000 |F.&A.| 83| Aug.1,'77. 95 | 100 + = ¢
Jersey Cny& ‘Hoboken.... ... .. 20| 386,000 (J. & J.| 5 |July 1, "Ti| 155 | 165 Over all liabilities, including re-insurance, capltal and scrip. + The surplus ¢
Manhattan....... ehtnenmmniiie wire <. | 501 4,000,000 |J.& J.| 5 |July, '77| 200 | 204 |re>resented by scrip is deducted. and the figures stand as actual net surplus. ]
- uetro£oltmn...... .............. 100 2,200,000 | M.& 8.| 5 |Feb., *r7.| 130 | 1323 | $ Continental, 11°4; Standard, 11°55. ‘ A
certificates....... «e..{ var} 1,000,000 (M. & 8.| 8%|Feb.. *77.{ 100 | 108 City Securities, 2
nutual - Ybomm.... ....... 1(l)(£ 5.&8.?((;00 ']an‘,l. o g; A "9)2 lg% LQuotations by DA NIEL A. MORAN, Broker, 40 Wall Street.] 4
& oo swnsoscoisiss o ,000, A Apr., "i7. e %
do " “bonds "Il 1000 1/000/000 |1 J. |855 AGg.: ‘e, 105 | 108 AVTERRGT, Bonistns | 4
Nassau, Brooklyn ................. 25| 1,000.000 ! Var. Jan., '77.| 75 £0 . Rate Months Payabl ondsdue. Bia. 1 Askd
ucrlp. ........ .- | var| 708,000 IM.&N.! 3%|May 1,°i5.) 95 ) 100 | . onths rayable. . i
?33;%";”(‘3';55&1',,) “1)8 :ggg% M.&k}. 5 IMay 1,71.] 125 | 127% New York: 5 r
do 4 bonde . ....... 10(( '325.000 ‘[{-:gAj 3’,5 J.a_’_l“'_ 76 ‘95 " 33 Water stock.........1841-63.| 5 |Feb.,May Aug.& Nov.| 1873-80 |[...... lgg
d do certm‘,atee var| 300,000 [J."'& J.| 5% |Jan., '77.| 5 85 do-  ...oo.o.. sty IR 3° g° o wg {04
. é Central of New York > S0l 466,000 |F.& A.| 8%|Aug.1,77.| 51%| 95 Croton waterstock..lSﬁ-Sl 2 do do 189090 {03 108 ¥
Willlsmsburg ....... .| 0] 1,000,000 | Quar, | 25| Juiy, *77.| 115 *| 121 . do I e o a0 e i 1
crip..... ...|-var| 1000,000 (J & J.| 3%|Jan.. *i7.| ¢ | 102 Croton Aqued’ctstoc X R 12 | 118
Metrono!ltan.Brooklyn «veee| 10| 1,006,000 M. &N.| 23¢ Mayzo "7l 65 | 70 do -pipes and mains... | 7 May&November 1884-1900 | 1! 18
Muoicipal ....... .. ..., ;0! 1050000000 . % | 8s 10 _rerervoir bonds..... -+ 6 |Feb.,May Aug.& Nov.| 1907-11 | 106 | 1
: e Central Pa1X bonds..1858-57.| 5 do do 1877-98 | 100 ! 100%
[Quotations t'y H. L. GRANT, Broker, 145 Broqdway] do 09 ..1853—65 6 do N do 1877-95 }(1’3 }(1‘3
Bieecker Si.& Fulton Ferry—sik. A s | S 12 Pock b°nds g | MrS Kovsuiper. 1905 |06 | 10z .
8L MOTLZALS. vvvnrrenenrnnnna.. il 4, &J.| 1 July,ww S5 | 90 '’1860.| 6 |Feb. May. Aug. 102 B
Broadway & Seventh Ave—stk..| 100 | 2,100,000 [J. & J.| sx|9an’ 77| I3 |..--.. g‘g;:;gg d%‘ﬁm‘_’f‘“ : s Fe&g}‘”ﬁ%},“;‘m‘%ﬁ‘,‘,’“ o o B £
18t mort L 4 S 1090 1,500,000 |J.&D.| 7 June,1884] 10¢ | ..... Im ravementi.t.o.ck 6 do do < 71889 104 105 2y
Brooklyn Cisy—slock... 20 | 000000 | Q—F. | 8 May,” "71|....... 1% P 0 do ...1869.| 7 do do 1879-90 [ 105 | 117 !
18t mortgair ceeen 1009 | 300,000 IM.&N.| 7 |Nov., 20 ‘e Consolidated bonds.....var.| 6g. do do 1901 110 | 112
Broadway (Brooklyn)—stock...| 100 | 200060 | Q—T. | 3 | Apl’ *%; Street imp. 8tock! var.| 6 do do 1888 | 102%] 105 3
Brooklyn & Hunter's Pi—stock.| 100 | 100,000 |A"&O.| 3 |oct, "6 do Pdo o .iivar| % do do 1879-82 | 104k 108
Ba&%&?iﬁe(t}?ﬁ%ﬁ;éi&x" 1000 | SN0 1d.&4.| 7 | 1838 New Consolidated.... " or:| £ January & July, 1898 197 111 3
ventral Pi, N. & £. River—stk.| 100 | 1800000 |7 & 3| 33| Fan.. 15 Westchester County........ a0 do L. &
‘Consolidated mortgage bon s | 1000 | 1,260,000 |J. & D.| 7 |Dec 1002 1Quotations by N. I'. BEKRB. JT.. Broker. ¢x wall st.|
I e aases conud ¥ a0 [ 1 G 3 Tuve, 43 sy ookiyn_ Lokl Lnpran e 1 15850 | 109 | 108
.......... 5 ; X : une, '9: veeesiae.aieiennenes| T January & July, f -
Eighth Avenue—stock ........... 100 | 1,000,000 |.J. & JJ.| 6 |Jan, '57 Mtydbonds cervecess seaea| T d T do "1881-95 | 104 | 110
IBL MOTLZALL ..vewvovsns svsiass 1000 203,000 |J.& J.| 7 |Jan., '8} Parkbonds....ce.eeunn. s waniad do do 1915-24 118%] 120 3
248t & rand St lerry—stock 100 | 748,000 [M.&N.| 5 |May. 77 Water loan bonds. 7 do do 1903 1137 120 4
18t MOTtZ4age.ccveeeeecnennnnnn.. 1000 236,000 |A.&O.| 7 |April,’s3 Bridgebonds.. 7 do do 1915 117 | 119X :
entral Cross lown-stock. ...| 100 600,000 |..... .. sedll 55 andnes ‘water loan. 6 ao do 1902-1905 | 106%| 109% i
b SR i i ] N | T N TN : sovemhor, | DM (M (8 )
0.F"y—8 250,00 |........ F S . a & ovember )
| el o | R R o 1 R AT
n nue—stock. . ...... 199, —F. ril, ’%i 28 .. 6 gnuar-a,Ju 5 192 i 1
188 IOTLRARE. - oversveeererei| 1000 | 2200000 | P & D | 5 [HESL 3 E’:{é‘g},’ff‘f_? ,,,,,,, “l 6 Jannary & Juy 1905-1010 | 167 | i10 3
%d morégaee;;i..l ..... S newemied lg.(g 150.?00 A.&0O.| 7 |Apri], 105 *All Brooklyn bonds flat. : S =
E‘;;:amlggvim".fz """""" i 506 & éﬁw():o)gg Kglf, ; g&y: ,gg [Quotations by C. ZABRI-KIE. 47 Montgomery St., Jersey City.] -?;
Szl nene- 8tocC ‘ 100 750,006 (M. &N.| 5 |May, °'7i...... < eses | Jersey City— : B
18t mortgage....... 1000 | 415,000 |J. & J.| 7 |July,1890} 185 ... .. Water loza/m, long.. .........| 6 January & July. 1895 1015} 1023 )Z
Third Awnuc—awc s 100 | 2,000,000 | Q—F. |5 |May, ’ii] 165 |...... do eeueners 186971 7 ‘January & Juiy. 1899__—1902 110 *l{ i
st mortga 1000 | 2000,000 |J. & J.| 7 |July,896| 100 |.. ... Beweragenonds v...1866-69.] 7 ] do do 1377-79 | 00 | i1 3
Tirenly-thira suuHmc 100 | 600,000 | & J.| 4 |Feb, *w| 90 {... .. Assessment bonds...1870-71.| 7 |Jan.,May,.July & Nov. 1891 109 | 110 - E3
1st mortzace. .. ......... 100 U 250000 1M &N |7 Mav. *93| 100 1105 Improvement bonds .......| 7 J.&J.andJ]& lD. ; 113'0“5‘ 1!& {(l)% i
# This clumn shows ast dlvidend on gtocks bat the dats of maLurity of bonas, | JSereen bonds..... ,...1868 61 1 SNy AT - et g
¥
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Investments -
AND ’
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to sdpply regular
subscribers. :

ANNUAL REPORTS.

Missouri Pacific.
(From March 8, 1876, to April 30, 1877.)

The Missouri Pacific Railway Company is the immediate
guccessor of the Pacific Railroad Company of Missouri. The
constitnents of the lines owned and controlled by the company
are as follows : :

Miles.

Main Line—St. Louis, Mo., to Karsgas City, Mo........ .c.vvvvinnnns 283°50
Branch Line—Kirkwood (main line) to Carondelet, MO........c.cvn... 152

Total length of main and branch linesowned ... ........cco.eee. 299°G0

The company leases and operates the following branches :
Missouri River RR.—Kansas City, Mo., to Leavenworth, Kan... 25 25
Leav. Atchison & N.W, RR.—1.eavenworth, Ks,, to Atchison, Ks. 21°25
Osage Val. & South. Kansas RR.—Booneville, Mo., to Tipton, Mo. 25°00
Lexington & St. Louis RR.—Lexinglon, Mo., to Sedalia, Mo .... 55°25—126"75

Total of all lines owned, controlled and operated...... ......... 42575

The country traversed by the Missouri Pacific Railway is rich
in agricultural resources. Beginning at St. Louis, the road hugs
the Missouri River, passing through several important towns, to
Jefferson City, the State capita), 125 miles. Here the river bends
north, but the railroad continues directly west through a splendid
farming country, drained by the southern confluents of the Mis-
souri River, and terminates at Kansas City, 2834 miles west from
St. Louis.
" The present earning capsacity of the Missouri Pacific is not
very accurately ascertained. It was under receivership from
March 8, 1816, to April 30, 1877, a period of thirteen months and
twenty-two days. Duriog this period the gross earnings on all
lines amounted to $2,434,444, and the working expenses to
$1,573,474. The net earnings amounted to $860,976. These
results are formulated as follows: -
) Working expenses.

GIross earnings.

Freight traffic.............. $1.458,629 | Transportation.............. $384,600
Passenger traffic............ 654,766 | Motive power ... .......... 873,407
MailB. ocwee vowe s weibie 33,557 [ Car8......e0nn. o o 129,442
Expresses-.. ...... ... o s v 71,588 | Way and structures.. ...... 108,132
Rents and miscellaneous.. 30,220 | Gereral expenses........... 97,035

Total on lines owned... $2,253,172 Total on main line...... $1,897,218
Earnings on leased lines.... 180,672 | Expentes of leised lines... 176,256

Total on all lines....... $2,434,444 To%l on all lines... ... $1,573,474
Net earnings........ceeivvnennnn, S ek B (Hd B8, SRR dioes se uw & 860,970

In the following table the resuits of operations are given
geparately for each leared line:

Gross Operating ——-Resnits.- -—  Rertals,

Leacsed lines. eirning3. exper ges, Pr fit, Lose, (418days.)
Missouri River .. ...... $6,059 $44,925 $.9,13 e $30,164
Leav. Atch. & N. W. ... 46,312 56,021 e 0,28 43,613
Oerage Val. & S. Kaneas., 14,33 17,684 e 2,731 5,116

) Lexington & St. Louis.. 5%,863 55,624 — 2,158 S5t 069
Total........ .. .. .$i80,612 $176,256 $1,115 §.... £183,993

- Loss on leased lines, after dcducting profits ($4.417).....ev v ani, $185,577

—which amount deducted from net earnings from operations on
all lines, viz., $860,970, leaves for interest oa the funded debt of
the company, for thirieen months and twenty-two days, the sum
of $675,392. The outstanding funded debt of the Pacific of
Missouri at the date of the receivership amouated to $13,500,000,
and the annual interest charge to $878,000.

The gross earnings of the Missouri Pacific bave been iarger for
the three months ended July 31, 1877, than they were for the
corregponding period of 1876 under the receivership. The fol-
lowing table compares the resulting figures which, if only
approximately correct, show a material advance for the current
year : :

~Monthly earnings.— = —~——-Iucrease.-———

1897, 1876. Amount. P. ct.

MOV sounsivaensts o sumpeens s 303.542 $264,847 $38.645 14 61
JUNe.....ciivriennne o oo 319,417 303,126 16,291 537
JUYeiiiiiiienee cevcenoness. 267,044 252,518 14,731 5'84
Three months. ... ...... .$890,003 $820,296 $69,717 8:50

The following is a statement of the financial condition of the

company, July 31, 1877: -
Capital stouk, in ghares of $100:. ......... somenes sassmeses wsevvses * 9800,000
Funded debt...... tteeeseeascesasnescaseransnanse sessssese. asssess 15,650,000

Total stock and bonds (representing cost of road, &c.).........$16,450,0C0
The company has no floating debt. .
The following describes the several issues of bunds constitut-

ing the funded debt :
~——Interest.— Principal,
Titles of Bonds, ‘Istate. Payable.  payable.

Amonnt  Annual
Outstanding. Interest.

18t mort., gold.... ..... p.c. F. & A. Aug.1,1883 $7,000,00 $420.000
2d mort., sinking fund. 7 “ J. & J. July 1,18i1 2,650,000 195,500
Real estate (depot) mort 8 ‘- M. & N. May 1, 15892 8(0,0c0 34,060
St. Louis County loan.. 7 ** - Monthly. Feb. 1, 1385 700,000 49,00
3d mort. and income ... T *“ M. & N. May 1, 1893 4,000,000 230,000
Carondelet 1-t mort.,gld 6 ** A. & O. Oct. 1, 1893 £00,000 80,000

Total bonds outsianding, arnd annual interest...... $15,650,000 $1,028,500

Of the interest, $450,000 is payable in gold coin and §$578,500
in currency. Average rate of interest, 6'57 per cent.

The old Pacific Railroad of Missouri defaulted Jan. 1, 1876,

and suit in foreclosure was immediately commenced, resulting in

the appointment of a receiver, March 8, 1876. On June 9, 1876,
a decree was issued in favor of the 3d mortgage bondholders, and
on Sept. 6, 1876, the road and equipment was sold, said bond-
holders becoming purchasers. Owing to proceedings by the
Pacific of Missouri stockholders for the annulment of the sale,
the x:eceivership was conlinued to April 80, 1877, when the Mis-
souri Pacific Company took formal possession of the property.
‘The present board of directors (elected March 6, 1817,) is con-
stituted as follows: C. K. Garrison, W, R. Garrison, Russell
Sage, D. R. Mangam, D. R. Garrison, D. K. Ferguson; and W. M,
Samuel, 8t. Louis, Mo., A. M. Billings, Chicago. Iil., and Joseph
L. Stephens, Booneville, Mo. C. K, Qarrison, president, New
York City ; Oliver Garrison, vice-president, St. Louis, Mo ; George
L. Geraw, treasurer, New York City; C. L. White, secretary
and auditor, St. Louis, Mo. : '

Southern Minnesota.
(For the year ending Dec. 81, 1876.)

This roxd was lately sold under foreclosuro of the second mort-
gage, leaving a first mortgage of $3,340,000 on the road, and a
new company has been organized; but for the year covered by
the latest report, that ending Dec. 31, 1876, it was ia the hands

| of a receiver.

There is a land grant, from which 907 acres were sold during
the year for $7,784, leaving 149,123 acres unsold, besides 9,000
acres selected but not yet deeded to the company.

The earnings and expenses during the vear were as follows:

) 1876. 1875.
Freight.......... ceersssnscassses s oo srsesees $511,908 $506 798
PABBEHTEIN.cos s smuniovannsiesan wissosenssensses 90,593 86,958
Mails and eXpress.... .o .ee civrirencnonianns 19,415 20,118
Miscellaneous. ... .oeveve vevenensanan 14,927 9,735

TOtal.eueeeeeareiene cnenann o neenans... $636,841 ' $623,610
Expenget.....ee.c.. % e s e S - e 413,197 854,942
Net earnings...ccoeeiieeveneae ov cunen... $223,643 $253,667

The receiver’s income account was as follows:
Balance Dec. 81, 1815 civvinsins eosnois siniesoinsaes sowssnsne seeceanees $58,690
Net earnings for 1876 .as . .cvvvies ceonvninennas T S S 228,643
Sale of MAChINErY . ccvsoevcos vvoncssoniannsas ausseas 150

TOtal,vvereveeeeerennnns - £ B4 SOt S B B $217,484
Construction and equipment..................i.. o e $21,891
Balance on cars..... ...... ; 3,45

Allowances by Court for legal fees, &C...c.. cvcevviurvnannees 7,562
Land trust certificates ................. sew eeamesesven sesse - AOyS00

Interest on mortgage debt............. 5 s 5 WS 5 veeess 126,665
. -— 177,874
Balance Dec. 81, 1876.. ....vieeece coserenecvacsecsase veeresensss $99,609

Th> receiver’s balance of assets and liabilities at the close of
the year was as follows:

Due from companies, individuals, &C.. ... «c.cveriiniiararinnriene.. $18,251
Supplies and materialson hand.........c.oiiiiiiiiiiiiaiiiae, eees 40,720 .
Cash on harnd and in registryof Court ..............c0ee oe semens sewe 84,955
POLAL oo e iieeeennsaenoesosee o o saesossssansacassncsssnesonsnanns $143,927
Due Other COmMPADIEB. . tvivieivueenence ans corececnvenceens 84,917
Due emPloyeB. .cvvveivie on iiiianieeiaaes aesaean G S 14,983
Due for supplies axnd materials....... ...... Pore wibiaivien wecemisis SRTRLS 11,680
TRXEE: 5.6 556 b ovaiiies S HEFAS HowE SHR SO wBEs  Boone vesas S0 .o 12,736
—_ 41,317
Balance Of A88€1B.... .eevueerecneteaeane tensare sassenecas T 0T $99,609

Grain and lumber shipments, s well as land sales, fell off on
account of the grasshopper. The expenses were largely in-
creased by the heavy spring freshets in the Roeoi River valley,
destroying bridges ard washing out embankments. These
freshets also stopped through traffic for seventeen days in all.
The revewa's required in consequence of these freshets were
1,259 feet of pile and trestle bridges, one span (107 feet) of Howe
truss, asd 3 1.3 miles of embankment.

Raleigh & Gaston.
(For the year ending May 31, 1877)

This road extends from Raleigh, N. C., to Weldou, 97 miles.
The stock is $1.500,000 acd bonds $708,000. The company has
also about $750,000 investei in the Raleigh & Augusta Air Line
an extension of the road southwest, which is intended to run to

Columbia, 8. C. :
Earnings and expenses for the fiscal year were as follows :

1876-"77. 1875-'78.

Freight..... cceiccsisisivnvessnesos soe R P $167,625 $170,780
Pas3enger8.....cccvivieiiieeiocasaonens siowwie 5, sawees  ONSIH 64,009
Mail And eundriés... ....cceiiiiiieiaiiil 7,455
Total........  sreinies meiarere. SEH SRSVEE AR SR $234,510 $242,245
Expentes.....ccovuenna-s 148,761 153,544
Net earnings........vveieeicanceracserioscncnnacs $85,749 $88,701

The superintendent’s report says: ‘‘The loss in pagsenger re-
ceipts has been constant for several years, and unless the country
improves there is no reagon to hope for an increage. Our loss in
freight is principally due to the excessively low rates which ex-
isted for the greater part of the year. During the next fiscal
year it will be necessary to replace some of the old rails with
new ones, but it is nos thought that the expense thus incurred
will exceed the expense of the new bridge over the Neuse River.
The roadway is in excellent order.”

President Robinson’s report says: “ On July 1 the cowpany’s
bonded debt of $50,200 (for the payment of which a portion of
the first .nortgage 8 per cent loan of the company had been
set : side) became due. This debt has been promptly paid off,
with the exception of $2,000 which has not yet been presented.
The Raleigh & Augusta Railroad, in which this company holds
so large an interest, is completed to the point of junction with
the Carolina Central, except the laying of the rails on 123} miles,
and as the rails and joint fastenings for this portion of the road
have been purchased and delivered, the entire line to the Caro-
lina Central will be shortly opened for traffic.” '
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GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—The Baltimore papers give dispatches
from this city, speaking definitely of the loan as follows :

- ¢¢ Messrs. Drexel, Moigan & Co. announce that the Baltimore
& Ohio Railroad Company has sold to Messrs. J. S. Morgan & Co.,
London, their entire loan of £1,600,000 sterling, authorized in
January last. TLkis loan is in shape of 5 per cent eterling bonds
of the comnpany, secured by a first and only mortgage upon the
entire property of its Chicago division of 263 miles. The proceeds
are immediately available to the company for the liquid:tion of

its floating debt, which will thus be withdrawn from the-

market.”

Central Pacific Leased Lines.—In our remarks upon the
Central Pacific report last week, it is possible that erroneous im-
pressions were given to some of our readers in regard to its leased
lines; and the following additional particulars as to the roads
operated during the last fiscal year will supply details of infor-
mation which we lacked in the printed report : '

''he facts have been obtained on inquiry at the New York
office, of the Vice-President, and are therefore authoritative. The
length of lines of the Central Pacific Railroad proper is 1,214
miles. At the beginning of the fiscal year 1876 there were oper-
ated 1,309 miles, which included 95 miles of leased road south of
Goshen, There have been additions, by extension, during the
year—of the Berkely Branch Railroad 3'16 miles; the Northern
Railway 212 miles; Amador Branch Railroad 27:20 miles;
Southern Pacific (being portions of the Los Angeles, Tulare, and
Yuma Divisions of that system) 29720 miles; and of the Los
Angeles & San Diego Railroad—a feeder of the latter, already
‘under lease to it—20-70 miles, or a total increase of mileage dur.
ing the year of 351 miles. The total mileage at the close of the
year was 1,6604 miles; and the average for that period 1,425 miles.
All of these roads constitute valuable, some of them important,
tributaries to the business of the Central Pacific main line.
Neither the California Pacific Railroad nor the Sacramento Val-
ley Railroad is under lease to the Central Pacific, though feeders
of it, but hire a small amount of motive power from it. The
Central does not lease, and, in fact, has nothing to do with, the
main stem portion of the Southern Pacific which enters San
Francisco.

In regard to the lease of the more southerly sections of the
Southern Pacific Railroad Company's system, which are discon-
nected from its main stem portion, and which now depends solely
upon the San Joaquin Branch of the Central for an outlet to San
Francisco and the railroad network of the country, the following
explanation is given: It appears that while the latter Company
was extending its great southern arm up the Sap Joaquin Valley,
another corporation, the Southern Pacific, under a land-grant
charter from Congress, was extending its road southwardly from
San Francisco, not far from the coast, expecting to cross the range
of mountains into the Tulare Basin (a continuation of the San
Joaquin depression). Had both of these lines been projected, they
would have provided two sets of rails for the Southern California
traffic, which (for the present at least) can be accommodated by
one. It soon became evident to the latter, in order to comply
with the charter requirements, and thereby save their land-grant
from forfeiture, a3 well as for other obvious benefits to be derived
from the earliest practicable through connection, that it would be
wige to leave its continuous main line (until & through line to the
East across the Territories had been opened) and concentrate its
available forces on the divisiona centering at Los Angeles, the
chief city and trade-centre of that portion of the State.

To do this effectually, construction was sommenced there and
pushed northward toward the Tehachapa Pass and eastward

" toward the Colorado river, and at the same time at the Goshen

terminus of the San Joaquin Branch working southward. During
the progress of this latter portion it was a detached fragment
not connected with either the Northern or Southern Divisions,
A considerable amount of travel and freights began to secek exit
through this new route to and from the mining regions beyond
its advancing terminus. Though under another ownership, it
could be worked in harmony with the Branch; and a lease was
effected for that purpose, as fast as it was opened to traffic, 96
miles being so opened at the close of 1875. By September, 1876,
it had been so far prolonged as to meet and unite with the part
constructed from Los Angeles, and to attach the lines radiating
thence to the rest of the country. The line between Goshen and
Los Argeles had cost a very large sum to construct, even in these
times of low pricer, and the traffic to flow over it would be
important. Of the through route between the terminal cities, the
Central Pacific controlled about half, and it was desirable to hold
this business, so long as it could be had on satisfactory terms.
The lines in the southern portion of the State were being rapidly
extended, and the whole of the increasing traffic with San Fran.
cisco must be sent over the 229 miles belonging to the Central
Company. By diverting its construction force from the lines to
and across Arizona, and putting them on the link of 160 miles
between the Southern terminus of the main stem line in the
Salinas Valley and their completed lines in the Tulare Valley, the
Southern Pacific would bave secured a through line of its own,
to the exclusion of the Central from this traffic, Considera-
tions of this character, together with the knowledge that every
extension of the Southern Pacific eastward, until it should
reach the State of Texas, could not diminish the business of the
Central main line materially, but must increase its local traffic
very much, pointed to an agreement. The two through routes
having their respective termini on the Mississippi nearly 1,000
miles apart, there would be no rivalry in regard to either through
or local »busiz_xess. The same arrangement which had been made
for the growing fragment south of Goshen was extended over the

lines to, and radiating from, Los Angeles. The lease is a tempo-
rary one, terminable at short notice, by either party, and thus far
has worked with natisfaction on both sides, although as the lines
are new the full benefit of the arrangement is yet to come. The
terms of the contract for the lines between Goshen, Los Angeles
and Wilmington are understood to be $2,500 per mile, per annum,
which is estimated to be about 50 per cent of the gross receipts,
but is something more than the interest requirements on the
bonded debt. The benefit derived by the Central Pacific, how-
ever, is not confined to the mileage proportion on its 229 miles

north of Goshen. That company has steadily, but moderately, -

pursued tlie policy of fostering its feeders as fast as traffic war-
ranted, on the broad grounds of public policy, feeling certain
that whatever tended to developethe resources of the State would
ultimately redound to the benefit of the parent road.

—In regard to the through traffic of the Central Pacific Rail-
road, the Railroad Gazette comments as follows: :

“The through Pacific traffic is of a peculiar character. On most
railroads in this country the chief traffic consists of freight of
comparatively little value to its weighkt. On the Pacific
railroads, however, the chief items are comparatively valuable
materials. The report of the Central Pacific for 1876, just issued,
gives an interesting Btatement of all the leading articles carried
through in either direction for both 1875 and 1876. The total
amount in both directions was 188,774 tons in 1876, and 173,794
in 1875, the increase last year being 8§ per cent. This amount
was equivalent to 26 full car loads each way daily in 1876. The
totals for both directions are not given, but we believe the west-
bound is in excess of the east bound. Of the latter, in 1876, the
largest item was wool (24,305 tous), making 123 per cent of the
total through traffic in both directions. Then follows tea (9,643
tons and -5} per cent), barley (7,566 tons and 4 per cent), salmon
(4,499 tons and 2} per cent), wines and brandy (2,878 tons),
hides and pelts (2,306 tons), and green fruit (2,101 toms),
these together making 28 per. cent of the total through
traffic, and probably considerably more than one-half
of the total east-bound through traffic. Tea, it seems, afforded
about 2 1-3 car-loads of freight daily, and this seems to be
the only traffic of any importance that comes to the railroad
from beyond the Pacific. All of the articles named, with the
exception of barley, are comparatively valuable in proportion
to weight. The barley, amounting to ebout 757 car-loads, is
carried to breweries in the Western States, we believe, where
it is able to compete with domestic barley by reasson of its fine
color and quality; though, curiously enough, Eastern brewers,
who could get California barley by sea much wmore cheaply, do
not seem to import it, .

“The progress of the tea and wool traffic and of the total
through traffic mey be traced by the following figures, showing
the number of tons of each shipped through for five years:

Total

v . Wool. Tea. throuéh.

1812 ciiiee tevioeccnecnccncan oo R R 10,735 6,08 98,657
1878..c0n asuniove wmomannsnssnensesasiie secevsomasss 14,505 6,363 110,188
18714 ae s sumnasnnns ssvine shossigowee snde swmeee 16,020 5.889 152,443
18080iiiiscesconiasanionseas sinsewinea SEBeE S sis 66 20,514 9,186 . 173,734
1870 o000 swmimsae ssimmmadone snimei 5o & ssunioes ceees 24,305 9,648 188,7¢4

“This ought to be satlsfactory progress for hard or other times:;
the increase since 1872 is 913 per cent in the total through traffic,
rising from 134 full car loads each way daily, in the first year, to
26 in the last. Considering the fact that California does not grow
very rapidly,and tke further fact that but a very small proportion
of the traffic comes from beyond the sea, this seems notable prog-
ress—a true development ot traffic. ‘

“The chief items of west-bound traffic reported in 1876 are iron -

(9,026 tons), dry goods and domestics (8,351 tons), sugar (5,918
tons), paper (4,105 tons), tobacco (3,863 tons), wagons (3,834 tons),
and agricultural implements (3,755 tons). These together formed

202 per cent of the total through traffic. Adding together all the

other articles used for food going in this directiczn, we find them
to amount to 13,246 tons, or about 7 per cent of the total. It is
noticeable that,while there was an increase in nearly all the lead-
ing items of east-bound traffic, ttere was a decrease in mauny of
the large west-bound items—as 29 per cent in iron, 6} per cent in
dry goods, 17 per cent in machinery. For 1876, -about four-fifths
of the total freight carried through is enumerated in the table
of articles shipped in the two directions; that is, while the
total through traffic was about 189,000 tons, the articles enumer-
ated include 90,000 tons shipped West and 60,000 shipped East.

“Although this company has a large mileage of road over which
the through freight does not move at all, including most of the
railroads over which the great California wheat crop passes, the
through traffic is yet much the larger, not in the number of tons

handled, it is true, but in the tonnage mileage, which for the

through traffic was 254,607,272 and for the local 147,637,105. The
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