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CONGRESS AND THE PUBLIC DEBT‘.
Partly on account of the absence of other exciting

_'topics of public discussion, the controversy which has

sprung up among some of the members of the old
Syndicate attracts considerably more of the publié
attention than is warranted by the intrinsic merits of
the quarrel. Among its other good results, this agitation
has brought before the public mind some aspects of our
public debt and its management, which might not other.
wise have become so conspicuous until the beginning of
the extra session of Congress. Among the questions
which have been raised, two or three are worthy of
special remark: , )

The first is as to the necessity of calling in the aid of
a syndicate of bankers to further the operations of the
Treasury for the refunding of the debt. When the first
Syndicate was formed for this purpose, several years ago,

the public expectations were raised to a very high degree, -

and it was contended that by calling in the support of
powerful allies in the foreign mouey markets, the sales
of our Government bonds abroad might be greatly
augmented. Another reason urged, rested upon the
fact that the six per cents which were to be refunded at
a lower rate of interest were largely held in foreign
countries. As these bonds would have to be paid off in
gold, there was an obvious advantage to our Treasury
in making such arrangements as would empower the
Syndicate to exchange. the bonds without the risk and
delay of shipping vast amounts of specie to and fro
across the Atlanticc. The Sub-Treasury law which
requires all payments of the principal or interest of the
public debt to be completed at the Treasury, offered
great difficulties, as did also certain other legislative
enactments. But these were, after some delay,
settled to the satisfaction of the Secretary of the Treas-
ury, and the Syndicate began its operations with much
prestige. Several years have elapsed, and while it is
generally acknowledged that the refunding process has
been carried on without any of that disturbance of the
money market or of the foreign exchanges which had
been anticipated in some quarters, the complaint is
made that the work has gone on very slowly, and that
some new expedient must be adopted to hasten the
funding of the debt when the Treasury is once more in
a position to act freely in the matter,

It would be unjust to charge the whole blame of the
delay upon the members of the Syndicate. As we have
frequently had occasion to show, their efforts from the
very first have been opposed by a succession of financial
movements of a magnitude unparalleled in the financial
history of Kurope. Still, there remains in the public
mind an impression that better results might have been
gained, especially as France and other countries have
succeeded, since the refunding law of 1870 was passed,
in negotiating immense sums of Government securities,
notwithstanding the obstacles presented by the financial
and political troubles which convulsed the money mar-
kets of Europe during and after the Franco-German war.
It is inevitable that these views should find expression
in the financial agitation and discussion which are ex-
pected to be peculiarly active during the next session of
Congress.

Another point on which much is said, refers to the
general policy of the government in regard to the man-
agement of the debt. Ever since the administration of

Mr. McCulloch, the policy of the Treasury has had two

great purposes in view. The first is the reform of the
currency by paying off and withdrawing the superfluous
greenbacks, and the second is the relief of the pressure
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of the funded debt by lowering the rate of interest and
refunding the six per cents into long bonds at 4 per cent,

- Tt was objected to Mr. McCulloch that he neglected the

~gecond of these two objects and gave exclusive attention

to the first. If, however, the history of the Treaqury
is examined, it will be found that in a single
year 1200 millions of floating debt were funded,
and that during his tenure of office as Secretary of
the Treasury a vast amount of refunding was suc-
cessfully completed. Indeed, there is abundant evi-
deénce that the first branch of the Treasury management
to which we have referred, was carried on during
this period with considerable vigor. As to the second
branch, there is, we presume, little disposition anywhere
to dispute Mr. McCulloch’s energetic performance of
his duties under the laws for contracting the greenback
currency with a view to specie payments. Since the
close of Mr. McCulloch’s labors in the Treasury, several

~ successive Secretaries have managed our national finances

80 as to give less prominence to the currency reform,
and more to the refunding of the debt. The belief now
ig that the financial interests of the country will be best
served by taking a new departure, and deferring, for a
time, our further attempts to refund the debt. By this
means, it is argued, we shall be able to give a more
efficient activity to the preliminary arrangements for
resumption, and - that the whole energies of the
country and of the Treasury ought to be united
exclusively on this important object. Of course,
while the present contract with the Syndicate continues,
no change can be made. But, in a short time, this con-
tract will terminate by its own limitation, and it is then
that the considerations we have presented will come into
full force. In view of all the facts, and of the recent
agitation in regard to the Syndicate controversy, there
is, as we have said, some probability that the whole of
the Treasury policy in regard to the refunding of the
debt and the restoration of specie currency may be
reviewed by Congress. Meanwhile, it is important to
remember that the quarrel of which so much has been
said, is not among the members of the present Syndi-
cate. It affects solely the former Syndicate, which
closed its labors last June. The present Syndicate are
working in perfect harmony with each other, and there
is nothing in the questions above discussed to prevent
their carrying out their contract with success as long as
it lasts.

WIAT SHALL LIMIT RAILROAD DIVIDENDS?

Oppression of the poor latorer by rich railroad cor-
porations—what could be worse or more reprehensible ?
Admit the premises and there is no escape from the
conclusion that the oppressor should be brought to jus-
tice. We attempted last week, however, to question the
accuracy of this political war-cry. We think we then

~ showed first that in the case cited there was no oppres-

d for FRASER

gion ; second, taking railroads as a class, they were cer-
tainly very far from being rich ; and third, that the few
which have survived the general wreck and continue
paying dividends, were indebted for their good fortune
to the prudence, wisdom and honesty of the manage-

" ment, and the managers were deserving therefore of |i

credit rather than discredit. All this we supposed we
made clear to our readers; but evidently we did not
make it clear to the editor of the Springfield Republican,
whom in an unguarded moment we attempted to convert.
The subject, however, is an extremely important one and
deserving further discussion. For it involves the point
vital to our material progress—to settle which the present

aser.stlotisfed.org/

is as favorable a time in the commercial history of thig
country as we shall have—just what dividends the peo-
ple will allow a corporation to make and pay. We pro-
pose, therefore, to attempt to answer some of the ques-
tions our Massachusetts neighbor asks us.

First—What constitutes the market price for labor ?
We said last week it was no injustice for a company to

‘pay the market price for anything it wished to purchase

whether it was labor or railroad material. The Repub-
lican admits this proposition, but asks what constitutes
the market price. - In an ideal world we suppose wages
would always be at least sufficient to enable the laborer
not only to obtain the necessaries of life for himself and
family, but also such other things as the customs of
society require people in his rank in life to possess.
From various causes, however, it happens that this
happy medium is very seldom attained, and wages rise
above it and fall below it, but not in proportion with
the rise and fall of commodities. General speculation,
strikes and labor unions may at one time unnaturally
force up the price; but a change to dull trade makes
the reaction to the other extreme. Just as the farmer
sometimes finds his sales of cotton leave him no suffic-
ient wages to support his family, and he has to grub
through the winter on salt pork, and little of that, so the
railroad employé, if he has failed in good years to
save from his excessive wages, finds in poor times him-
self and family in want, for the compensation will then
be ircsufficient to meet his family necessities. We
never heard, however, of a New England cotton man-
ufacturer, though very rich, offering to give the
Southern planter some addition to his price for cot-
ton, because that price brought his wages below
the living point, and he would be set down as in-
sane if he did. It is just there that the philanthro-
pist’s work comes in. As a man of business he must
give only the market price for his cotton; but as a
¢« Christian employer” he will take his own money—not
the money of the stockholders—and everywhere help
relieve the distress which the times produce. We should
say then that the market price for labor is not and
cannot be determined by the cost of living, but must be
by the law of supply and demand which is regulated by
and kept subject to the average remuneration which
capital at the time is able to pay. Looking over the
country with this fact in view, we will, perhaps, be
surprised to find how very nearly, comparatively, the
different classes of labor are suffering—it would seem
as if carpenters’, masons’, helpers’, railroad engineers’
trainmen’s and farm laborers’ wages had. all been fixed
by precisely the same percentage of decrease. A few
favored industries have suffered less and a féew more,
but the average is as we have stated. That is what

establishes and what is really the market price forlabor, .

and New York Central will be found in no case to be
paying a less rate of compensation. |
Second—W hy, in equity, may stock be issued to cover
earnings to an equal amount which have gone into con-
struction? This question of the Republican covers the
whole subject of what dividend railroads built by pri-
vate capltal are to be allowed to pay in the future. It
is not an issue between any individual railroad president
and the public, but between capital and railroad progress
in this country. Note, however, that the question does
not cover the usual system of watering stock, but refers
to an addition of stock to be made, as we proposed last
week, only after an examination by a State official, and
only to the amount of the earnings that he should cer-
tify had gone into construction. To this the Republican
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objects, because ‘‘common carrying is not a private
“ pusiness for which any wages may be charged; it must
“ be done for reasonable rates.” This objection begs the
whole question. We will grant that “unreasonable rates”
cannot be charged, for no one has claimed that the
Central’s rates have been unreasonable. For the last
five years they have averaged lower than ever before. It
is not a question of rates—it is a question of dividends
with “reasonable rates.” Now, the point is this—shall
we say that hereafter mo railroad capital in this
country shall pay 15 per cent, as that virtually is
what the Central is now doing, and to which ex-
ception is taken. Remember, at the same time, that,
on the average, railroad stock (without consid-
ering the vast amount lost since the panic which
was invested in bonds) has only brought the investor
about 3 per cent in dividends. With such an average—
and with such risks and almost probabilities of loss—we
propose to say to the capitalist—do we ?—that you shall
never in any event get 15 per cent for your money.
Who would take stock in a similar enterprise under this
limitation ? But again, what reason is there why the
man who invests his money in railroads should not have
the same possibilities of returns as he who invests it in
manufactures? The spinner sometimes doubles up his cap-
ital several times; the iron foundries have watered their
stock over and over again, and so on through the list.
We do not believe in any system of increasing capital,
except where thére is substance back of it, but we do
believe that what a corporation- justly earns its stock-
holders have as much right to as what an individual
earns, provided in all cases the public is not harmed by
either. In answer to the question asked, we will say
then, that if a railroad direction, instead of getting
money by issuing new stock, omits for the time to
divide its current net receipts; and with such net reeeipts
lays down a double track and buys real estate that is
necessary for its business, etc.—if the direction thus uses
its net earnings, instead of dividing them, then a subsc-
quent issue of stock for the same amount would be in our
opinion entirely just. v

The foregoing covers, we believe, all the questions
Our country has been dis-
graced in the eyes of the world by the dishonest and
reckless management of railroad property during late
years. Not all that have failed, by any means, come

-under this charge—but very many unfortunately do.

New York Central, however, furnishes a remarkable
contrast, very creditable to the one who has directed it.
It began lower down than many at that date. Made up
originally of twelve different corporations, some paying
dividends and some not, and then uniting with the
Hudson River road, which for fourteen years had not
returned a penny to its stockholders—while over the
most of the route, from Buffalo to New Yeork, but one
track had been laid—by economy, prudence and honesty,
it was brought up to its present position. Its dividends
have never been large up to the time of the issue of stock
in 1869, but a constant, steady development of the prop-
erty has been in progress, to a considerable extent out of
the net earnings. The New York Central Company com-
merced to operate their several lines as;one corporation
August 1, 1853. As illustrative of its operations from
that date.to the close of the fiscal year ending Sep-
tember 30, 1869, or to.the date of the consolidation of
the company into the New York Central & Hudson
River Railroad, the following table is of interest, show-

" ing the net earnings (before the payment of interest)

and the dividends_each year :

}
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Fiscal Net earnings ~——Dividends on 8/0:k. = =
Year. before inlerest. Amount. Rate.
1854...c.cvves eecisesctcsces ees $3,306,372 $2,114,953 9 per cent.
1855.. .. 0000 Ceeeteessesasesanans 8,162,126 1,916,483 g8 % -
1858 050 o sniines asescasniaene 8,000:48¢ 1,919,564 8 is
185%:caa susvannanans el Wi wiee 3,573,736 1,919,664 8 ¢
1858 . vers vreinne ceniees sa-nee 8,041,120 1,919,564 g8 &
1850, . iieieiiieneiennnenananonas 2,851,137 1,679,782 ki 8¢
1860:.cc 000 s cnivne s mnas siiini soie 3,613,211 - 1,440,600 7 ‘e
1861 i cvininna o vues snmns oo - 8,319,819 1,440,000 7 v
1802.c vuioon s swionswiosias sowe isee 3,748,917 1,440,000 6 - ¢
1863 ... eeiiiit iieiiier eenees 4,054,998 1,680,000 T s&
I8BE . a0 -eoi o vonsres sine vine ieas 3,651,705 2,193,850 8 **
1868505 s wsvns susi ni s ammas svneens 3,093,166 1;'459.;460 6 be
1866..cc..c00sccocosiasncsiassass 3,583,344 1,478,460 6 ¢
1887 casnivins sumasssvaswe nsan s oss 3,325,822 1,652,220 6 e
1868 ..evivvireerncean onracanniasn 5,143,140 1,499,310 8 e
1869 ... cosvaniisnes R e e 6,531,121 2,418,780 8 e

The consolidated company as such commenced its
existence Oct. 1, 1869, and its earnings and dividends
have since then, besides the stock issue, been as follows
to Sept. 30, 1876:

Fiscal Net earnings -Dividends.-

Year. before interest. Amount. Rate.
1870 cion o sewmunsans s sisswssnoans $8,295,240 $6.861,241 8 rer cent.
18T s ssmmmnis swals svn seanissses 8,260,817 7,253,742 8 “
1872 ieeeien et iieeiinncacese.. 9,134,239 7,244,832 8 e
813 .ovorviiviceiiminaniiis snan we 11,484,863 7,136,740 8 se
1874 s voasivssummns o Yo weeEs 12,262,089 7,136,884 8 &
1875 . ceetennvenaneanennnnansneas 11,765,110 8,920,849 10 b

D 11,922,416 1,139,528 8 &6

We suppose if Mr. Vanderbilt had seen fit to squander
his income, as many others in a similar position have, and
was now fighting off the appointment of a receiver, he
would be more in fashion and perhaps for a time less
blamed. But we have no doubt that our people on
second thought will not begrudge him or his stockholders
a success which has resulted from prudence and honesty
and not from squeezing employés.

THE SOUTH AND RESUMPIION.

The Charieston News, which says that, in common
with other Southern journals, it opposed the Resumption
act, when under discussion, ¢ foreseeing the shrinkage
of values and consequent depression that would accom-
pany the inevitable contraction of the currency and such

preparations for a return to specie payment as prudent -

business men would be sure to make,” argues that
although this loss to the country has been unexpectedly
great, the bottom has been touched, and any step should
be condemned which will undo what” has been accom-
plished, and cause past sufferings to go for nothing; that
the minority who failed to prevent the passage of the
Resumption act, ““ are now under the cloak of a demand
for the remonetization of silver, working industriously
for an inflation by silver which will be as ruinous as an
inflation by greenbacks;” that they have as allies a
swarm of silver compromisers who cite the labor troubles
as proof of the fruits of contraction; that the emission
of 100 millions of paper or of silver now would stimu-
late trade, but would not make the country any richer;
and that the South, as the present facts are, cannot afford
to permit further inflation, and is particularly interested
in carrying through resumption.

Wctile dissenting from some of these statements—
particularly those about the injurious contraction pro-
duced by the Resumption act, and the stimulus which
inflation would give to trade—we heartily concur in the
general conclusion of the argument, and are pleased to
find influential journals in the South talking thus wisely.
We stated briefly, last week, the reasons which seem
conclusive against hoping that inflation would or could
prove even a temporary relief to business depression, the
summary of these reasons being that the past cannot be
restored, and that inflation of the currency would neither
inflate prices nor stimulate exchanges as it once did.
Yet the idea underlying the following is undeniably
correct: . o '
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-¢“The success of the inflationists will be disastrous to the
whole country, and particularly to the South. The South has
paid the price. The South has seen its produce selling at less

than the cost of production, and buildings and farms selling at
less than the value of the bricks and fencing. The South is
unwilling to submit to an expansion of the currency, in any
form, that will put money in the pockets of those who have
profited by Southern distress during the past three years,
and who will be ready to shriek for specie payments as soon as
they have sold, at inflated prices, the property they bought for
next to nothing. No addition to the volume of the currency, in
silver or greenbacks, will make the country any richer. The
South comprehends that broad fact. The emission of a hundred
millions in paper or in silver would stimulate trade; but sooner
or later the country must pass through the long lane at the end
of which lie specie payments, stable values, and healthy trade.
The end of that lane is well-nigh reached. Why return to the
-quagmires we have left, when it is certain that,some years hence,
the pain and tormént we have borne since 1873 would, in an
aggravated form, be once more endured? The South was not
ready for the Resumption-act, but as that act is the law of the
dand, and we cannot fall much lower than we have fallen, the
South, the whole country, kas more to gain by going forward
than by going back. If specie payments must come sooner or
later, we say, Let them come sooner !” ’

. Much of whatis here said is true of the whole country,
and yet is especially true of the South, The direct
destruction of the war on her own s8oil, the annihilation
of property in slaves, the complete overturning of her
social and labor systems, and the mischiefs of recon-
struction, have combined to bear her down. She has
been tried by fire, in several figurative senses, as well as
the literal sense, and, having gone through a practical
bankruptcy, has nothing further to dread from -the
direct and still incompleted operations of past legisla-
tion; what she needs to guard against is the hurts that

~ will certainly come upon her if the efforts of anti-

T e T

|
|
|
2

resumptionists of any stripe should succeed. For argu-
ment’s sake, we may admit that the Resumption act was
unwise and that its ¢ enforced contraction” has been
widely injurious.  Such an admission would not impair
the argument for resumption, because the point is, that
whatever contraction may have done, it is all past now

-and nothing remains but to make the best of the exist-

ing situation. Suppose contraction under the acts of
1874 and 1875 have brought down values, here is the

‘point: those values are down now and it is utterly

impossible to inflate them again by attempting to reverse

the contraction process; further, the only way to tone

up and raise those values is by reviving confidence and
with it demand; yet again, this last can be done only
when a stable condition is reached, and that will be only
on the hard-money basis; and finally, a revival of busi-
ness, thus reached, will stop the  contraction” of idle
money,. but otherwise that contraction will probably
proceed further yet. R
It is unnecessary to expand argument upon these
propositions, which sum up in this position, which the
News understands with gratifying distinctness: through
war-consumption and currency inflation we have come
to where we now are; it is impossible, even if it were
desirable, to get out by following the same path; if we
try that path, we injure ourselves and fail of saccess; if
we sit still and wait to “grow” out of the trouble,
we wear out and waste away, and then have the work
to do all the same; hence, the wise course is, to do now

what some time we must do, arise and march out through

| for FRASER

the straight and narrow way.

The South is peculiarly in a condition to do this, for
the further reason that she is comparatively free from
private debt. It is certainly not an accident that the

- strength and aggressiveness of the inflationists are

greatest in the West, where the burden of private debt
is greatest. With the rank and file of the silver men, as
with the greenback men, the moving spring is the idea of
paying their debts in a cheaper money than that now

@ser.stlouisfed.org/

existing, and, on the cther hand, the fear of having to
pay them in a dearer one; virtually, they want to pay in
an eighty-cent dollar (these figures being used illustra-
tively without attempting to be precise), instead of in
the ninety-cent dollar of to-day, and fear the necessity
of paying in a one-hundred-cent one. These people
want inflation just enough and just long enough to

enable them to unload their stranded investments upon

somebody else. The South is almost free from indi-
vidual debts and from disheartened investors; hence,
she has the less reason, good or bad, for objecting to
resumption. ‘ v
There are also reasons which are really positive why
the South should oppose the inflationists. It is no more
true that she has not run into private debt, than it is

that, having thus far presented insufficient inducements

to capital, her policy now should be to invite and com-
mand capital and immigration both. Probably there is
hardly an intelligent white, from the Potomac to the Rio
Grande, who does not see this. Even less than the East
or the West, the South cannot stand still. She cannot
stay where she is, and she peculiarly needs the influx of
investment capital and industry which will follow, and
will never precede, the settling down to a stable condi-
tion, such as resumption will produce. While the ques-
tion is kept open, the uncertainty and consequent de-
pression are prolonged, and thus the South, which is
waiting to be re-created, suffers peculiarly. It is, there-
fore, very clearly her interest to end this trouble by en-
forcing resumption, although that be put as a choice of
evils. :

There never was a moment in the history of the South
so full of promise as the present. During the past three
years she has learned the great lesson of economy in
production. She has learned to grow cotton at a low
price, although she formerly became poor in growing it
at a high one; she has learned also to grow a large crop,
and its position in the world’s markets was never more
favorable; and she has in a great measure conquered
the difficulties of the labor question. All this is so much
preparation for the change. Furthermore, in just the
extent that she expects to take a position hereafter in
foreign commerce, it is for her interest to exchange the
present non-exportable currency for one common to all
mations. In a word, it would seem to be true that she
has nothing to lose and everything to gain by resump-
tion. Hence, we hope the News is correct in its confi-
dence that ¢ the South stands hard .and fast for a
compliance, to the letter, with the terms of the Resump-
tion act.”

THE CIVIL WAR IN JAPAN.

Conflicting rumors continue to reach us regarding the
civil war now understood to be raging in Japan. We
have from time to time been told that the Imperial
Government had so completely restricted aud localized
the action of the rebels that the insurrection was
practically at an end. These assurances have uniformly
been followed by accounts of fresh and somewhat
alarming demonstrations on the part of the insurgents,
and the impression has been left upon our mind, in spite
of the assuring evidence to the contrary, that the insur-
rection, if held in check and limited to a particular part
of the empire, was certainly not extinguished. The
meagreness of our information, in fact, regarding this
civil war, and indeed regarding everything relating to
the interior of Japan, shows how very slender, after all,
are our relations with-that country, and how much of
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the spmt of exclusiveness still clings to that ancient
and, in many respects, marvellous people.

It is now several months since we were made aware of
the uprising of a certain section of the people against the
government of the Mikado. As far back as November of
Jast year, it became known that a violent insurrectionary
movement had broken out in the southwest, and that it
was under the leadership of a prominent ex-official of
the Mikado’s government. From subsequent reports we
gather that the insurgents belong to the Samouri or
gentry class ; that they are confined to the southwestern
part of the country, and are strongest in the province of
Satsuma; that their principal leader is Saigo Takamori,
at one time a prominent official and high in the confi-
dence of the Mikado; and that although they are scat-
tered over the disturbed districts, and frequertly in con-
cealment, they occasionally appear in large bodies of
from six to ten thousand men, and scour the country,
greatly to the inconvenience of the loyal and peaceful
inhabitants, and to the injury of trade and industry. It
appears. that the insurrection owes its origin to the re-
forms which have been gradually introduced during the
last ten years, and since the fall of the Tycoon and the
advent of the Mikado to powerin 1868. These reforms,
asour readers are aware, have been of a radical charac-
ter, and have seriously affected the social standing of
the Damios, the former feudal lords of Japan. It
appears, further, that Saigo Takamori, or the elder
Saigo, as ‘he is called, has turned against his former
master and placed himself at the head of the insurgents,
because of some real or supposed grievance. Ile had
held high positions. It washe who drew up and carried
through the scheme of 1873, by which the Damios,
deposed in 1868, were compensated for their losses. Ie
held, until quite recently, the position of Grand Marshal
of the Imperial forces.
to be the cause of his open rebellion against the Govern-
ment. At latest accounts, the insurrectionary forces
were still in the field; Saigo was still at their head; and
Satsuma was still the principal theatre of the rebellion.
There are many rumors; but the facts stated are really

all we know, for certain, regarding the disturbed state | cadiz

of things now existing.
It is manifest, however, that Japan is again under-

- going one of those reactionary revolutions which have

been periodic in the history of that country and people,
As far back as the middle of the sixteenth cen-
tury, Japan was brought under educatioral influences
through the labors of the celebrated Jesuit missionary,
Francis Xavier, and his associates. In 1562 such had
been the success of the missionaries that the country
abounded with churches and schools, three of the native
princes had embraced Christianity, and costly presents
were sent from the Christians of Japan to Pope Greg-
ory XIII and Philip II. of Spain. Before the close of
the sixteenth century, a reaction had set in, and these
results were wiped out of the land by one of the most
cruel persecutions on record. . Action and reaction have
been prominent features of Japanese history from then
till the present time. TUnder the pressure of outside
forces, Japan has again and again submitted to change.
Reforms have been introduced; under certain conditions,
in certain prescribed localities, Christianity has been tol.
erated; and trade with the barbarian has been permiited.
But the conservative character of the people has
always again asserted itself, and reactionary measures
and movements have followed. We have had more
than one illustration of the truth of these statements
Bince the commencement of the present century. It

Removal from that office is said

would be absurd, however, to conclude that because
Japan is slow to abandon the past, she is not destined to

take a foremost place among the great nations of the:

future. Since 1853, when she concluded a treaty of
peace and friendship with the United States, through
Commodore Perry, she has been advancing with wonder-
ful rapidity and completeness, if also with wonderful
caution. Although not yet formally a Christian nation,
Japan is admitted to a place among the civilized and
polished nations of the world ; and the tendency of her
reform movements is more and more in the direction of
what we are pleased to call the civilization of the West,
During the last ten years, the country and its institu-
tions have been almost revolutionized. It is not possible
that the present or any such revolution will be able to
check the onward movement, or to prevent Japan from
taking the place which her forward position, her natural
resources, and the genius and 1ndust1 y of her people
entitle her.

It is not wonderful that the dispossessed lords of the
soil should be disaffected. It is as little wonderful that
a disappointed statesman should fling himself into the
hands of the rebels. But the new state of things inau-
gurated by the advent of the Mikado to power in 1868
is gradually solidifying. New ideas bave taken Lold of
all classes of the people, and the prevailing aspiration is
for further progress. With such conditions existing,
there is, indeed, but small chance that the revolution
will ever go backward.

Latest ftlonetarp and @ommercial &Englis}) News

RATESOF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON— || b
AUGUST 3. EXCHANGE ON LONDON.,
LATEST -

ON— TIME, RATE. DaTE, | TIME. RATE,
Amsterdam...|3 months.| 12.314@12.4 Sp shorti 12.08
Antwerp...... e 25.50 @R5.35 *8 25.16
Hamburg...... ‘¢ 20.58 @20.62 osidis 3 mos. 20.39
Paris...... ....| short. [25.1214@25.22% sheid short. 25.11%
Paris..........[3 morths,i25.25 @25.32% P T e
Vienna........ $6 12.5214 212,571 —_— 8 mos. 125.60
Berlin......... 66 20,58 @20.62 vere short. 20.40
Frankfort . oo 20.58 ©20.62 P s 20.45
St. Petersburg £ UX@QUK Aug. 1. (3 mos. 25a.

.......... o 4TY@47% s e
Lisbon. ...... 90 days. 51 @51% cowe: & & Géses
Milan.... ..../3 months, 28.02X@2C.07% -
@enoa...... . ss 28.02% @28.07 % e short. 27.60
Naples.... .. ¢ 28.02% @2%.07 % R O
Madrid ... .. . L 97 @47% Aug 1. | 3 mos. 48.00
New York..... vees | eceees AHF €0 daye. 4.¢5%
Riode Janeiro| .... |  eeeees nly 7. " 190 (}:lys. , 23%
Buenos Ayres - v eree June 30. 43% 2'd. 39 pap’r
Valparaiso.. I S June 15. o 41
Pernambuco .. ewe. § . Gmes. July 14. L% @U
Bombay... ... 30 days. | is. 8 13-16d. || Aug. 2. | 6 mos. 1s. 9 1-164.
Calcutta....... o 1s. 8 13-1¢d. || Aug. 1. se 15. 9 1-164.
Hong Kong... L 58. 11%4a. Aug. 1L st Private bills, 4s..
Sharghai...... s 58.2d @t8.3%d.|| Aug. 1. v 58. 4% d.
Penang........ saes N sweses July 26. o 48.1d @48. 0% d.
Singapore..... 30 days, 5s. 114ad July 3. £ 48. 1X4d.
Batavia........ A B July1s. | 128
Alexandria. ... I ...... Aug. 1.1 3 mos. 97

|From our own correspondent.]

‘ LoONDON, Saturday, Aug. 4, 1877.

Stirring news has been received from the seat of war in Europe,
and the Russian armies have, to say the least, received a severe
check. Defeated in severe and protracted struggles both morth
and south of the Balkans, as well a8 in Asia, much of their
military prestige has vanished, and it is evident that a despotic
power like that of the government of Russia must make a great
effort to recover the position which has so unexpectedly been lost,
Unless the Russian hosts have become too disorganized to pro-
ceed, which is improbable, as their numbers are great, the Rus-
sian generals will have to concentrate their forces, and very
soon we shall hear of still more sanguinary encounters. The
decisive battle has yet to be fought, unless the Russians should
beat & hasty retreat, which is altogether doubtful. Vast as are

‘the numbers upon which the Russian generals can calculate, yet

it must be borne in mind that, owing to the enormous difficalties
connected with the commissariat and with forwarding the neces-
gary supplies of war material, there must be a limit, and the
number of men actually available at a given point is smal!,
compared with the vast array of force which is distributed over
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the whole area, Latterly, the Turks have had the choice of posi-
tions, and the Russians have paid a heavy penalty, resulting in a
great measure from bad generalship, or, more correctly, from the
superior generalship of the Turks. The Turkish commanders
have undoubtedly been displaying great abilities; they have been
directing some of the best fighting men in the world, but although
gome assert that the recent battles are decisive, yet it is doubtful
if the Russians allow the campaign to close without making
a great effort to assert their superiority. The valor and energy
of the Turks have been a surprise to most persons. Msany
desired that the Turkish power should be transferred to Asia ; it
is now found, however, that the Sultan is as anxious to retain
his possessions as the Czar is to acquire them, and that possibly
he has ability to do so. It is evident that even if the latter
should succeed, it will be at & great sacrifice, for it is mooted that
in the event of the war taking an adverse turn, the Sultan has
determined upon unfurling the flag of their Prophet, which
means that every male must devote his life and his substance for
the defense of his nation and his religion. Evidently, the Turks
mean, if they are to be displaced from Europe, to leave the new
tenants with a fair, but desolated land. It may be asked, is it
possible to subdue such & people? Perhaps it can be done—but
at what a sacrifice!

The demand for money during the week has somewhat im-
proved, more possibly from general causes, than from any special
cause. The note circulation, as well as the circalation of coin,
has been increasing of late, owing to the barvest requirements,
and the wants of travellers. The Bank return published this
week is, in consequence, rather less satisfactory, and the propor-
tion of reserve to liabilities, through a diminution in the former,
has declined from 47 to 4510 per cent. The improved demand
for money is indicated by the increase of £266,876 in the total of
« other securities, which is now £18,445,792, against £16,896,302
last year. In 1876 the proportion of reserve to liabilities was
57-18 per cent, and it is still safe to say that there is little or no
prospect of the state of extreme ease apparent in that year being
again approached. The following are the present quotations for
money:

Per cent. | Open-market rates: Per cent.

Bank rate...... oo s aSian siniie 2 | 4 months’bank bills...... 1@1%
Open-marketrates: | 6 months’ bank bills...... 132

0and €0days’ bills........ 1{@1¥% | 4 and 6 montha’ trade bille. 2 @2%

3 months’bills.......cc..ts 14X @1% .
The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Pe
Joint-8tock DanKB.. .....c.cccieee ctees coen voranns creeenaee erees 1 r@?e?.t
Discounthousesatcall........... S eEe s e e e S TeeT e SN 1
Discount houses with 7 days’ notice............... - io SEd B 1 @. ..
Discount houses with14 days’ notice... .....cceiiievsccee eoensn w1l @.. .

Annexed is astatement showing the present position of the Bank.
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with tbe
four previous years:

X . . . 18173. 1874, 1875. 1876. 1877.
Circulation—including £ £ £ £ £

bank post-bills....... 27,035,736 27,708,917 29,345,574 29,253,199 29,071,788
Public deposits........ €,457,564 3,243,843 38,574,749 5,203,093 5,269,654 |-
Other deposits......... 17,215,401 13,603,847 25,161,354 28,688,317 23,079,821
Qovernment securities. 13,267,935 13,593,459 13,887,902 15,702,325 15,240,605
Other securities........ 16,680,592 17,605,369 18,481,650 16,896,302 18,445,792
Reserve of notes and )

COIN.ccucnenns " BETieieieis 11,996,907 9,203,074 14,740,141 19,621,201 12,983,171

Coin and baullion ic

both departments.... 25,619,347 21,539,939 283,667,111 33,553,181 26,741,531
Proportion of reserve

to liabilities...ocveee ciieer ceieee eeeeen 57"18 p.c. 45°10p.c
Bank-rate............. 3% p. c. 4p.c. 2% p.C 2 p.c. 2p.c
Ooneols ....oeevvenn o 927%¢ 921, 945 963 94 ¥
Enﬁlish wheat,av, price  59a. 9d. 59s. 8d. 51s. 0d.  47e, 5d. 642 6d.
Mid. Uplandcotton.... 8%d. 8xd. 7 1-16d. 5%d. 6 3-16d.
Wo.403, mule twist fair

24 qUANLY v scnse s 1s. 833, 1a. 0Xd. 11d. 10%d. 10%
Clearing House retarc.134,235,000 126,032,000 114,073,000 103,360,000 103,894,000

The following are the current rates of discount at the leading

cities abroad: -
Bank Open Bank Open
2 rate, inarket. rate. market
. cent. percent. cent. per cent
Paris......... ceeeecees 2 1% Brussels............. qg 2% u
Amsterdam ........... 3 2%@?% | Turin, Florence and
2

Hamburg.....l.....et ROME .covceanceacess B 4
Berlin.........cce00eee 4 23 Leipzig........ veeeeses 4 2
Frankfort.......... ees & 2% Genoa........... — 5 4%
Viennaand Trieste.... 4% 1 @414 | Geneva.. . 3 3
Madrid, Cadizand Bar- ew York . SK@ix
celoud.. c..cveee oo O 8 Calcutta . ....... o » B ..
Ligbon and Oporto... 6 5 Copenhagen.. .. .... 5 5
8t. Petersburg:... .... 6 8 :

There has been very little movement in the bullion market
during the week. The German Government appears to have
_ satisfied its present requirements, and no operations of import-
ance have been recorded at the Bank of England. As regards
silver, & weaker tone was at one period apparent. The sale of
India Council bills passed off less satisfactorily, the rate obtained
having been 1s. 83d. the rupee. Silver, in consequence, declined

— .
on Wednesday to 54d., but on Thursday it was announced that

the Bank of Bengal had raised its minimum rate of discount to 6
per cent, the result of which has been that the silver market has
assuraed a firmer tone. : .

It appears from a return just issued by Mr. Wm. Abbott, that
the London joint-stock banks have earned during the last two
half-years 12} per cent on their paid-up capital, and that at pres-
ent prices, the yield of interest to investors is 538 per cent. The
following are the chief particulars relating to these banks:

=

- e L - = o { o by : ) -
bt 524 =8 |Ratiop.c|TIBE| E&
a3 1838 . of invest-| 5535 8
sX185s X ments to gc-i'..a a2
(5| =Y @ _1 g DB
= W= D .
BANEK. det Mo EE . . L= = 20
2% |2%8| o84 |525%4|T.28| ¥
£ lofc| 958 AL ER | =2ES| 2
23 282 282 258|588 |238%| 3B
ol Sl Ll tI P e
£ £ ‘£ | £| £ | £
London &W'minster|3,577,032 18% | 3,948.852| 1423;|147% 22,387,262| 29.863,146
London Joint-Stock.|1,851,473| 11% | 1,08),0 0/ 615%; 6%'15,056,099 13,121,551
London & County...|2,715,601| 11 8.102,316] 14 |i25!20.671,868| 21,972,588
U‘nion... ........... 2,804,956| 163 | 2,095,874! 115% |12 i14,140,247 19,466,640
S e b i T
London & 8'western| 276.628) 183 |.oe v ne.|veeues|ese.| 1,365,268} 1,696,449
Consolidated........| ... veeeelieeea.| 258,381 23| 8341 3,4Y2,535| 8,931,669
Cel}tl‘ﬂl..... cispwasl|is wa ve s | eiiwee 103,675 9314(10X| 1,008,550{ 1,151,017
AlliaRCB.cex covs: oos|ose i Bas | aie eierd 128,42 12%| 43! 3,986,227 4,114,469
Totals or averages. (....... T T 11,205,216! 90341107 93,041,643|116,863,586
21 |8 %ziﬁ‘ p%? Balance of profit
) @ ped annum of| and lossacct.,
Bl = - net including
_ I §. S5 profits on| reserve fand.
— - -
BANK. QQ ” - d . '_M - ’4 L] - " 1 m -
21 o |BE| & |m3| = 855 |5k
o =) e o 5=l 2Bl w22 -
s| 5 |Bs| A |25|78| €% | 2vg
.| 5 02| L |us%| = | 528 | ESE
S g% © |o8|F | =B~ | &3
z| B |< | & | |~ |A o
£ £ £ £ |-£ £ £
London & Westminstar.] & | 77,185 * |177,606] 1-20{17-76| 770,466] 808,072
London Joint-Stock ....| 6 | 48,560{11,388| 91,333 1'01{15-22| 549,767| 551,099
London & Courty ..... .. 1126 |134,516(39,577/122,840] -92|{16°89| 711,166] 714,056
U'nion'. e s e s eus| D * 17,795(106,383] 1°11{15°24| "421,283| 422,991
Chiiiniiin) §ssem U eER ) g
v sEsmees o fie ,047| 20,836} 1° 5 i
London & Southwestern| 36 | 16.399| 1.550| 7,808, 93| 82| 23.509| 26.71%
ditafun 0 8 ) o R R S
entral. o o snens sss P *96|11° )
AVIBTICE , grcsscsivns diosnsns 1| 15.655| 5.109| 26.360| 1-29] 6:59| 208,499 202,859
Totals or Averages.'....[.......l...... 645,591(1-113'13-94!3,111,184 3,171,277
$.2% |Dividends for the past/®¥ |22 TSS2
o~ hal{-year. g 8¢ 3;{3‘:‘{%3
= =T : ; @ ¢S =
233 £ |E%3) 2% (3 5Eazd,
BANK. Baed & |SgB w2 |S. |23 837~ g
s°a . H "R El osg =5 |Fe Ho8F
_.-52.3i 3 a2 S04 |37 usmcn,aﬁ?.
2235 3 (25T s _9_.,"_.»..,5385" =
TN EER Y ey P
£ o E=-=" = o1 < a >'—a o < Lo
£ £ | £ s d
London & Westminster.| 2,000 | 140,000 1% ;1 8 061 |4°59pr. cent.
London Joint-Stock..... 1.332 | 90,000| 15 {1 2 6|45 |533
Loudon & COunty....evloceevees 120,000 ) 16 | 112 0 | 61 | 523
Tolon,,.. cosisoni simnss 10,000 | 104,625| 15 (1 3 3 41 |5230
CIEY . oo waws v wmoivs snmmeis 10,400 30,000 | 10 010 015 6°C0 st
Imperial ........coveoieliee. ..o 20,250 6 |0 9 0] 16 562 ¢
London & Southwest’n.| 3,000 7,600 8 018 0| 26% | 593 ¢
Consolidated.... ...... J 5000 | 46,00 10 |0 4 0 T4 533
Central...:s:oowssevwns Lo 1,500 4,000 S ({0 4 0 7Y |55 s
Alliance..........e0 o l 2000 | 24,000 6 |0 6 0] 12 500 ¢
Totals or averages ......| 40,832 | 580,475 | 1236 1. ceeclioen .. 538 pr. cent.

*Not stated. e s
Business on the Stock Exchange has been greatly wanting in

animation ; but, on the whole, the tone has been good. A favor-
able effect has been produced by the statement of the Chancellor
of the Exchequer, that no further supplies are needed at present,
the expense of sending the troops to our Mediterranean stations
being trifling. The check the Russians have received has pos-
gibly been welcomel by the Cabinet, as it at all events post-
pones the day on which the intricate question of Eastera affairs
will have to be settled. Inthe American market business has
been conducted with caution. The holders of railroad bonds are
by no means willing sellers, and hence the tone of the market is
tolerably firm, but Pennsylvania shares and bonds have been
weak, on the announcement that no dividend will be paid for the
past quarter on the ordinary shares. The American market
holds its ground well, considering the many’ adverse influences
which have lately been in operation.

The following were the closing prices of consols and the prin-
cipal American securities at to-day’s market, compared with
those of Saturday last: ' -

. Aug. 4. July 28.
CONSOIB .. ceeurnreseecsossnsssaioscasasnes 95 @95% 945, @ HM¥%
United StateB.. ..o veeeiosrnncrsasosenes . 10814@100% 1U8%@109)%
Do 5-20.c0s0.00s0000s0s00 soacn " 103 @1041% 1035 @104%
U. S.1867,68 .ccovvr o secsscncncnncons ¥ 106 % @ 1063 1061 @1063
Do funded, 58....  cec.eoen-es Lanee . 101 D10TH 106%@197}(
Do 10-40,58.... ci.eeeennn-n cw peaee s see bbb 1904 110 @111 105 @1:10%%
Do funded, 4348, issued at 103}4....ccc.cnuere:e.. 108 @106Y; 105% @106
Louisiana Levee, 85.cc0veeece ov oré . e @ TR 175 42 @ 5% . 4t @ 52
Do 68, oonnnns soseanssssassaacases 42 @ B2 492 @ 52
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Redm.. Aug. 4. July 28.
xaasachunetts:e..... ceeece sesesc-asessses.ci888 105 @107 105 @107

B.oesosorece sscasesce- Jl1804 106 @108 106 @108
DO SBiiieceidsve sosnsswe swmmasins ..1900 106 @103 105 @107
Do 58..... B o veee. -..18689 105 @107 105 @107
DO 5!...........--.-.....- ecsssccne 189‘ 105 @107 105 @107
t.ok5§ vee-ornessscessrescsasasssesss 1858 lgg'@lgg 138 %1gg

ias 1] R+ - J R s B
Virgin BB%, .. veuer vicrenscnnncnnas s 8t RN @ 84 32 @ 31

Do - New funded 68.cee...c-000.....1905 62 @ 64 62 @ 64
AMERICAN DOLLAR BONDS AND SHARES.
Albany & Suequehanua cons. mort. 78, Nos.501 .
to 1,500, inclusive, guar. by Del. &Hud.Canal.1906 95 @ 97 95 % 37

uc&Great Western 18t M., $1,000, 78...1902 1Y @ 21 20
Allas Do 2d mort,, $1.000,75..1902 & @10 8 @ 10

Do 3d mort., sl 000..... 1902 3@ 4% 3x@ 4%
Do 1et mort. Truetoes certificates.... 19 @ %1 0 @ 2R
‘Do 24 do do 8§ @ 10 8 @ 10

Do 8d do do .. 8¥@ 1¥ 38u@ 4%
Atlantic Mississippi & Ohio, Con. mort.,78....1905 23 @ 28 3 @2
do Committee of Bondholdere ctfe ..... 23 @ 28 2 @ 28
Baltimore & Powmac (Main Line) 1st mort, 6s.1911 82 @ 84 82 @ 8t

(Tunnel) 18t mortgage, 68,

(guar. by Pennsylvania & No. Cent.Railway).1911 81 @ 83 81 @ S3
Central of New Jersey, cons. mort.. 78......... 1899 65 @ 67 62 @ 6¢
Central Pacific of California, 1st mort 68..... 1896 103 @105 103 @105

Do Califor.& Oregon Div.1st mort. 01d bds,fs.1892 90 @ 92 90 @ IR

Do Land grantbonds........c....cceeceanne 1890 90 @ 92 90 @ 2R
Del. & Hud. Can. T8...cveieeracecnes .... 87 @89 86 @ 83
Detroit & Milwaukee 18t mortgage, . 30 @ 49 30 @ 49

Do 2d mortgage, 8s 30 @ 40 30 @ 40
Erie $1008hares. ... ccovvevniieen cen oL ciiinnaaans 8%a9%% 8@ 9
Do reconstruction trustees’ assessm’t, $5 paid.. 13 @ 14 12 @ 18

Do do 4 paid.. 12%@ 13 12 @ 12%

Do ¢o 3 paid.. 13 @ 20 18 @ 20

Do do §2 paid... 8 @ 20 i8 @20

Do preference, T8......... sevesesessiawe 5> 17 @ 19 17 @ 19
Do convertible gold bonds. 78 ............... 1904 36 @ 38 36 @ 38

Do reconstruction trustees’ certificates, 7s........ 36 @38 36 @ 38
QGalveston & Harrisburg, 18t mortgage, 63.;‘.. 1911 0 @ T2 @
1llinois Central, $100 shares............... 58 @ 60 5 @ 56
Lehigh Valley, ‘consolidated mortgage, 6s......1923 &6 @ 88 86 @ 88
Marietta & Cincinnati Railway, 78. .... . . L1891 ... @.... 100 @102
Missouri Kansas & Texas, 1st mort, gnar. gola ‘

bonds, English, 7s.. ceesresneeeld904 51 @ 33 51 @ 53
NewYorkBoston&Montreal T8eennrnnrrnenen 1903 ....@ ... ceed@ eee
New York Central & Hudeon River mortg. bonds.7 14 @115, 113@i14%
New York Central $100 shares .........cccceeiee 91 @ 93 91 @ 93
Oregon & California, 18t mort., 78 .......... 1890 21 @ 2W 24 @ 26

do  Frankfort Commit’e Receipts, x conp. YD WY 24 @ 26
Pennsylvania, $50 8hares .........cccceeeeoncenn... B @ 2 QE%@ 29%
Do. 18t mort., %8.. ....1880 101 @103 49 @101
Do. con3ol. sinx‘gfund mort 68 ..... 1905 86 @ 88 5“' @ 89
Philadelphla & Reading $50 shares..........ccc.... 11 - @ 13 11 @ 13
Pittsburg Fort Wayne & Chicago eqnipment

bonds (guar. by Pennsylvania ), 88 ..... 100 @102 99 @101
Union Pacific Land Grant 1st mort., 7s ..1889 100 @'02 100 @102
Union Pacific Railway, 1st mortgage, 6'. ...... 1898 101 @103 1U1 @103

AMERICAN BTERLING BONDS.
Allegheny Valley, guar. by Penn. R'y Co...... 1910 91 @ 92 91 @ 9
Atlantic & Gt. Western consol. mort., Bischoff.

Certs, (&), TBeus sivive suvnivan wssosawonassnmme s 1892 ...@ .... ...@ ....
Atlantic & Gt. W. Re-organization 7s........ telB8Td  ois@ iois  anes@ sene
tlantic & Gt.W., Rased lines rental trust, 78.1902 37 @ 40 3T @ 40
Do do. do. 1873, 78.1903 15 @ ¢ 15 @ 20

Do. do. Western exten., 88.........1876 ... @ .... ....@ ....

do. 7s,guar.byErieR’y. svi o@ eive _inw
Baltimore & Ohxo, ﬁs O SN . 1895 106 @108 105 @107
Do 6Biieein vereioinns PR 1902 106 @68 104 @106
Do. 65.... ........... eatars Slie L1910 105 @107 103 @105

* Ex 6 coupons, January, 1312, to July, 1874, inclusive.

Trade continues very bad, and wages are falling in every
direction. There seems to be some prospect of a bad winter,
more especially if it should be a severe one, and the working
classes are already beginning to cry out. Working-men, how-
ever, do not see very far ahead, and their leaders evidently do
not always give them good advice. Many circumstances have
contributed to the present dulness of trade, ‘but as I aua now
writing about workirg men, it may be mentioned that the pres-
ent inactivity is, in a great measure, due to the high prices to
which many of our manufacturers were forced up, arising to
a considerable extent out of the extravagant rate of wages.
British manufactures were thereby largely driven out of the
market, but the present reduced rate of labor and the cheap-
ness of commodities are favorable to an early improvement in
our commerce. There would, undoubtedly, be a great change
for the better, were the war to be brought to a close; but, under
any circumstances, British workmen will have to acknowledge
the fact that their interests must suffer if they demand high
rates of wages and diminished hours of work, as foreign compe-
tition is powerful, and what British workmen leave undone, will
be speedily undertaken by foreign manufacturers. Foreign work-
men are content with lower wages, and work longer hours.
They are enabled, therefore, to produce some articles cheaper
than an English manufacturer can; but it is the British work-
man’s fault if he cannot control most of the foreign markets, as
his facilities for production are very great,
P., has been addressing the miners this week, and says that the
present state of things is dua to overproduection, and that the
remedy is in the hands of the workmen, viz.: to reduce produc-
tion. TUntil, however, our stocks of manufactured goods are very
largely reduced, there will not be much work to do, and unless
we can sell our goods cheaper than other countries can produce
them they are likely to remain on hand. Mr. Macdonald’s better
course would be to advise the workingmen to do more work for
the same money ; to let it be known that English goods are the
cheapest and the best in the world; and we shall then be quite
sure that the world will purchase in the cheapest market. Mr.

Mr. Macdonald, M-

Macdonald argues rather that men should do less; have their
wages maintained ; and that the price of goods should be raised,
and seems to forget that the world ; is not dependent upon Lan-
cashire or Yorkshire, or upon other manufacturing and mining
districts, for the supplies it requires. ~'When the war is brought
to a close, and when the anticipated revival in commerce takes
place, it will be found that foreign buyers will not come here out
of any good will to the working classes, to keep up the price of
goods and also of wages, but they will go to the cheapest market,
and that will be found where the men work the longest and at a
low rate of wages.

The wheat trade has been exceedlug]y quiet, and the tendency
of prices has been rather in favor of buyers, but no material
change has taken place. Supplies of -home-grown produce are
very limited; but from abroad liberal supplies are received.
Harvest work will be pretty general in early localities next week.
This is late, and the probability is that in the north and in Scot-
land the crops will be garnered in poor condition.

During the week ended July 28, the sales of English wheat in
the 150 principal markets of England and Wales amounted to
21,154 quarters, against 18,279 quarters last year; and in the
whole Kingdom, it is estimated that they were 84,60) quarters,
against 72,200 quarters in the corresponding period of 1876. Since
harvest they have amounted to 1,942,051 quarters, against 2,000,-
656 quarters, and in the whole Kingdom it is computed that they
have been 7,763,200 quarters, against 8,002,700 quarters in the
preceding season. Without reckoning the supplies furnished
ex-granary, it is computed that the following quantities of wheat
and flour have been placed upon the British markets since harvest:

1876-7. 1875-6. 1874-5. 1873-4.
cwt, cwt. cwt. cwt.
Imports of wheat.... .cccveueieae. 40,319,927 5),648,169 38,287,395 89,630,140
Imports of flour...c..ceeveeee...... 6,203,564 5,779,905 6,112,433 6,118,350
Sales of home-grown produce ..... 23, 9';2 300 34,678,100 46,067,600 38, 039 000
OB, s ueineaivvenn o e s wwmiose 80,536,191 91,106,174 90,453,433 83,787,490
Exports of wheat and ﬂour ...... . 819,449 893,640 262,959 2,559,448
Result......co.cceviieiennnnne 79,716,742 90,212,534 90,204,474 81,228,042
Aver. price of Eng. wheat forseasen 533.9d. 45s. 1id. 43s. 10d. ¢18. 7d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,
from the 1st of September to the close of last week—compared
with the corresponding periods in the three prevxous years:

IMPORTS.
1876-17. 1875-6. ~  1874-5. 1873-4.

Wheat...oocovroanenes...CWL. 40,369,927 30,618,169 88,287,895 39,630,140
Barley..ceceeiinanaenns cenes. 12,186,563 7,611,910 12,445,456 8,292,701
Oats....... Sasenes SasnnT e.eee 11,027,027 11,502,637 9,827,166 9,867,570
Peas ;vesiene snonasos ievosees 1 95‘ 7‘5 1,360.448 1.754,1t.9 1,369,099
Beans...... cececstcesrsocees 4: 170 522 2.715,170 2,723,296 3,475,296
[ndian Corn ..........ec... 31,673,900 27,702,943 15,101,370 16,767,204
Flour.ceeiee.vieconcons ane b 303 964 5,776,905 6,112,438 6,118,354

EXPORTS.
Wheat veecereveone o0eaCWL 772,716 8€3.524 206,167 2,325,120
Barley ..ccoeiiiiececanoonen. 49,978 28,602 187,450 233,524
Oats..ceveenne S R s £€5,995 356,300 78,843 128,017
PeRB iieeieverconncnannioons 22,693 58,465 18,622 11,569
Beans................ o o oo 31,450 10,118 2,657 2,653
[ndian COrR .evverenrnnrans.  490,738° 48.595 46,4°1 140,056
PIOUY: csaaioe 35 ivsmonmmmose 305108 30,116 56,792 233,321

The third series of sales of colonial wool for this year is fixed
to commence on 14th inst. and to terminate on 9th \)ctober. The
new arrivals are 308,265 bales, and the quantity held over from
last series is about 50,000 bales. It is cstimated that about
350,000 bales will be offered in the ensuing series.

At prices fully equal to last May-June closing rates, there have
been a few small sales by private contract during the last few
weeks. Tradein the woolen districts has somewhat improved,
and a fair-business is being done, but in the worsted bracch a
large quantity of machinery is still unemployed, and manufacturers
have great difficulty in obtaining remunerative prices for their
goods. Stocks of wool in dealers’ and manufacturers’ hands are
not likely to be large at the commencement of next sales, and
reports of the forthcoming harvest are generally favorable. The
Eastern question, however, is still a great hindrance to a restora-
tion of confidence, and consumers, generally, who have hitherto
acted on a “hand-to mouth ” policy, are likely to continue the
same course under present disturbed political aspects.

Eanglish JMarket ueport-—l‘er Cable.
Thedaily closing quotationsin the markets of London and Liver-.
pool for the past week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank
of England has decreased £465,000 during the week.

8at. Mon. - Tues., Wed. Thur. Fri.
Consols for money.. 95 8-16. 95 3-16 95 - 95 95 5—}6 953
s« gccount.. 95 3-16 95 3-16 95 a5 95 5-1b lgg%

U.8.6s (5-208) 1867....1065 ~ 106% 1067 106 % 107
0. 8. 1‘0(-40!..)...... ..110;2 110  10Y% x108% 108% 1083
New 5!...............1073 107% 1072 107% 10736 1075
New 4%8...0cce. -... 106 1063  106% x 105% 105X 105%

Lum'pool Qotton Marksc —>Nee special report of cotton.
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Evemool Breadstufts Market.— ‘

. Sat. Mon. Tues. Wed. Thur. Fri,

. s.d, =8 d s, d, 8. d. 8. d. 8. d

-Flour (extra Swate).....8bbl 26 6 206 6 26 6 26 6 26 8 26 6

Wheat (R. W. spring). @ ctl-10 10 10 10 10 10 10 10 10 9 10 8

¢ (Red winter)..... ** .... o

¢ (Av. Cal. white).. ** 12 2 13 2 12 0 12 0 11 10 11 10

¢  (C. White club)... * 12 & 12 5 12 3 12 3 31 12 1

Corn (n.W. mix.) ¥ quarter 26 v 25 0 26 0 % 0 26 0 2/ 0

'Peas_(Cansdian) ® quarter 37 6 37 6 37 6 37 6 T 6 31 6

Liverpool Provisions Market.— .

-~ Sat. Mon, Tues. Wed. Thur. Fri,

s.d. 8. d. s.d. 8. d 8. d. s d.

Beef (prime mess) . . tc. 88 6 83 6 89 0 0 0 92 6 92 6

Pork (W't. mess).... §bbl 54 0 54 0 54 0 54 0 52 6 52 6

Bacon (I'g clear wnid.)§ cwt 37 0 31 0 3 0 36 6 3 6 36 0

“fard (American).... ** 43 9 43 9 43 9 43 9 43 9 43 9

‘Cheese (Am. fine).... ** -51 6 51 6 51 0 51 0 51 0 51 O
Liverpool Produce Market.—

Sat. Mon, ‘Tues, Wed. Thur. Fri

s.d. s d. s d s.d. s. d. s d

Rosin (common)... gewt.. 5 0 5 0 50 5 0 50 50
¢ (fine)..... T 10 ¢ 100 10 © 10 O 10 0 10 O
Petrolenw(refined).... ga! 11y 11 11 11 11 11
o {spirits)..... ¢ 8 Sy 8% 8% 8% 8%
Tallow(prime City)..®cwt. 41 0 41 0 41 0 41 0 41 0 41 0
‘Cloverseed (Am.red)., ‘* 45 0 45 0 45 0 445 0 45 0 45 0
‘Bpirite turpentine..... * 26 3 2 3 2 3 26 3 27 0 27 0
London Produce and Uil Markets.—
i ) Sat. Mon. Tuaes. Wed. Thur. Fri.
£ s d £s5d £s8d £8.d £ 8s.d £ s d
Lins'dc'ke(obl).®tc, 9150 915> 0 915 0 915 0 915 0 915 0
Linseed (Cal.)  quar. 546 51 6 54 6 54 6 54 6 54 6
Sugar(No.12D’chstd)
on spot, @ cwt..... 29 6 29 6 29 6 29 6 2% 0 28 0
Sperm oil..... Ptan..82 0 0 82 0 082 0 0 82 0 0 62 0 0 8 0 O
haleoil...... ** .35 0 C 8 0 035 0 0 3 0 0 8 0 0 38 0 0
Linseed oi)....®ton .2910 0 2910 030 0 0 30 0 0 30 0 0 30 0 O

Gommercial ad MAliscellaneous News.

{MPORT8S AND EXPORTS FOR THE WEEK.—The imports last
week showed an iucrease in dry goods and a decrease in general
merchandise. The total imports were $5,040,949, against
46,928,867 the preceding week, and $6,217,603 two weeks pre-
vious. The exports for the week ended Aug. 14 amounted to
$4,477,547 against $5,025,231, last week, and $5,140,795 the pre-
vious week. The exports of cotton for the week ending Aug. 15,
were 6,479 bales, against 1,730 bales the week before. The fol-
lowing are the imports at New York for week ending (for dry
goods) Aug. 9, and for the week ending (for general mer-

-chandise) Aug. 10:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1874. 1875. 1876. 1877.
Dry goods. ... ... e $2052.515  $4.037.731  $2,085410  $2,165.563
General merchandise,.. 8,190,261 4506206 3.675.305 2,875,386
Total for the week., §5.252,836 $8,843,937 $5,160,715 £5,040,949
Previously reported..., 253,303,426  211.690,827 119,753,902 203,474,093
Since Jan, 1........ $253,646.262 $220.534764 $185,514,617 $208,515,042

In our report of the dry goods trade will be found the imports
-of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
from th4e port of New York to foreign ports, for the week ending
Aug. 14: T

 FEXFONTS, FIOK SEW TORK ¥OR THE WEEK.

. 1875. 1875. 1817.
For the week ..... ... #5,351,353 $5,217,651 $5,918,086 $4,477,547
Previously reported.... vl7'a.763.020 148,977,999 154,171,765 160,410,808
Since Jan. 1........ 2131,114,373  $133,495,650 $160,089,851 $164,888,355

The following will show the exports of specie from the port of
New York for the week ending Aug. 11, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding totals
for several previous years:

Aug. 6—8chr. Marcia Reynolds..Puerto Cabello... Amer. gold coin.. $10,000
Aug. 8—Str. Perere..... ... .... London ... sceiwe U. 8. trade dols... 40,000
Aug, 9—Str. Tybee ... . ........ Puerto Plata.... Amer. silver coin. 5,000
Aug. 9—Str. Herder.,.-..........London. ....... Amer. silver bars, 130,000
Aug. 11—Brig Louisa Price...... Port-au-Piince...Amer. silver coin, 3,000
Aug. 11—-Str. Rhein......... .... London.......... Mex. gil. bullion.. 10,283
Mex. silver dols.. 18,804
- Amer,. gilver bars. 45,000
= U. 8. trade dols... 15,000
Total for the week.......... 6 S e s Ele s e eose s ssies wenmes  SCUHO8T
Previously reported......cvccvvnennnne TP « ST GE ceseseass 2,071,328
Total since Jan. 1, 1870 ...cvvissinsssiocs snson snesserens eee o +.$32,348,413
Same time in— Same time In—
1878 cuvommonn ol $38,255,882 | 1870..c.ccevececcecncnanenn €42,990.445
18 issssssnvisomiviseneias ee §0.810,167 | 1869...cc0vt oo venees ... 21,220,964
D L 9,641,423 | 1868, ..ceeiriennnn onn eeee. 63,238,187
1878 . civuis swwernis wnns soive vume 39,329,248 | 1867....... & amis wniee simeisisie 39,276.638
1878 ceececcrrcnncaneranss 99820441 l 1866...c.ccccveccccanse oo 52,095,131
b R 1 52,877,855 )

The imports of specie at this port during the same periods have
been as follows : ;

Hiser.stlouisfed.org/

MississiprI & TENNESSEE.—The stockholders have voted to
ratify the action of the directors providing for the issue of a new
mortgage for $2,100,000, with which to take up the first and
second mortgages and the debt of about $300,050 due the State
of Tennessee, and to provide for the extension of lines in

-| Memphis, and the building of a union depot. .

MissoURI KANSAS & TEXAS.—The amount due on the coupons
of Aug. 1 was not paid according to the agreement, and the trus-
tees make the following statement : '

« After repeated and fruitless efforts to obtain payment of the

_balances due from the Texas Central Company,a proposition was
finally made hy them in December, 1876, to give their notes in
settlement of the amount then due, with the assurance that they
would be paid at maturity, and that prompt payment of inter-
change balances should thereafter be regularly made. The trus-
tee had to choose between a resort at once to legal proceedings,
which was deprecated by those most interested in the securities
of the Missouri Kansas & Texas Company, as tending to destroy
friendly and profitable relations for the future,or to make fome
concession, With the approval of its advisory board, it agreed
to accept the notes, not however in payment, but to be held as
collateral to the debt, ard credited when paid or negotiated. Of

interchanges for January paid in February. On March, however,
the Houston & Texas Central Company allowed one of its notes
to go to protest, upon which suits were brought for the whole
debt, which are still pending, and ultimate success in obtaining
the money is coufidently anticipated. Pending the result, how-
ever, the trustee is not in funds to meet the amount due on the
August coupons at maturity, and payment must therefore be
deferred until the receipts from traffic supply the means, which
it is hoped will not involve delay beyond Nov. 1, 1877.”

MuNIcIPAL BoxNDS IN MiIssOURI.—The County Commissioners
of Douglass, Franklin, Leavenworth, Anderson and Johnson
counties, Kangas, have held a meeting and concerted measures of
resistance to the payment of the county bonds. The St. Louis
Republican says with reference to the proposition to * refund”
Calloway (Mo.) County bonds at 55} cents on the dollar: “It
seems that there is some hesitation on the part of outside holders
of the bonds to accept the compromise, on account of their doubt
of the county’s good faith in carrying it out. If the people will
not pay the old bonds, they fear they will not pay the new ones.
The people of Boone County voted last Tuesday on the proposi-
tion to refund their county debt of $300,000 in 7 per cent bonds.
The vote was light, as there was little opposition to the proposi-
tion. The vote was—for refunding, 1,510 ; against, 97. As the
bonds now bear 8 per cent interest there will be a saving of 1 per
cent, which, on $300,000, is $3,000 a year. °

Or1o & Mississiprr.—Receiver King’s report to the Court for
July has the following: :

RECEIPTS.
Cashonhand July 1, 1877, veiveierreccencrsce Fovanne cone n o ekl SO €4, 411
J Cash from 8ZentS.. .....ceu. cievereensecereansssassssasossscescannans 269,719
Cash from conductors. ....ceive covceveonnees Y e TR BeEe REISIE e 3,892
Cash from individuals, railroad companies and others..<........ . 25,943
Cash from eXpress COMPANICB....ee.v..veee-saee soassscessssnansrsnes 0,253
Cash from General Post Office Department... ....c.cviveeeneenn.e. c.e. 23,511
' ‘ $323,761

DISBURSEMENTS,

Vouchers prior to November 18, 1876.. ... .covveecterereenraeaen oo $12,344
Vouchers subsequent.to November 17, 1876............ . sides Ssien Sude 182,383
Pay-rolls to November 17, 1876.. . .cceeiiiiiiait oo cennnennrancaiane, . 107,03
Arrearage to November 17, 1877, ... 00t veenaiiancanee o cesseee eee. 1,585
Cash on hand Augu=t 1, 1877 ces sone «siaos s viion wsmissavoees @ 30,4(6
$333,761

St. PAUL & PAcIFIc.—The St. Paul Pioneer-Press of August 8
gays: ‘‘The long-expected news was received yesterday by Man-
ager Farley, of the St. Paul & Pacific Railroad, that the means
necessary for constructing the Glyndon cut-off had been provided,
and he was instructed to proceed at once with the work. Mr.
Farley is equal to the emergency, and the advance guard of rail-
road builders will proceed to-day to the scene of operations, and
as soon as the preliminary steps can be taken the work will be
carried forward to early completion. The construction of this
ghort branch will not only close a gap in the railroad system of
Northwestern "Minnesota, but it will certainly expedite the com-
pletion of the St. Vincent branch of the St. Paul & Pacific Rail-
road.” * * * «Articles of incorporation of the Red River&
Manitoba Railroad Company, which it is expected will build the

ister of Deeds at St. Paul yesterday. The object of the company
is to build and operate a line of railroad from Breckenridge to St.
Vincent on the Red River of the North. The capital stock is
fixed at $500,000 in 5,000 shares at $100 per share. The corpora-
tors are John S. Kennedy and Walter G. Oakman, of New York ;

~ Aug. 6—Str. Cleopatra........... NASEAT, c.v w0 2111 [ S — ; $640 | John S. Barnes, of New Jersey, and Samuel J. Beals and William
Aug. 6—5Str. Andes...c.eevunnn.. Aspinwall........Silver.....cc.e..0 198 | H. Fisher, of St. Paul.”
Gold.... .. 8,902 * ’ PR ’
P - g_clnd dubt. e oa é,gog ? —The board of trustees of the United States Rollii:(f; Stoick_
o] .Clyde...oooeeninnens avana........ .Silver........... . 220 Y Company have declared a dividend of 2 per cent, gold, on its
Aug. 7—Brig T. H. A, Pitt... .0 L God. yi5s von : pany 4 ’ :
Avg. - Su-Atiss. 1ol Kingaion. .. Siver. 111, a0 | capital of $5,000,000, paysble on the lst of September next, out
P ——— e go;g.ﬁ ........... 553 | of the last six months’ earnings.
-Aug. F, ceraens . :
Aug. 9_Str. Sarultoga.f.m ....Hl:vaana ......... Ggld..?.r s 1%:12133 —We call attention to the card’of Messrs. Moller & Co., in this
.Aug. 10—Brig Eiche........ «....La Guayra.......Gold........ ..... 2675 | week’s issue of the CHRONICLE, offering Cincinnati 7 3-10 per
Total for the week ' ~e13.091 cent bonds and New Haven City 5 per cent bonds. Both these
Previonsly TODOTteq. o oo frrrrrrreeseereseenes coe seeoeeneneen 0 289 | securities rank -high in our market, and are commended to the
: ' —_ 2" | tavorable attention of conservative investors.
m’l;?:aln ggsgian. 1, 18”""""""'""s'iizie't'ﬁeli:“"mm 7,786,313 | _The Chicago & Alton Railroad Company has declared s
8T+ neeee ooveeseeesens SUBYEE0 | 1870uursenereerrnn cueever $1,425,207 | dividend of three and one-half per cent on bith the common and
1875.. ceee B 137570 [1870... 1. ieeiueeneeesees 1522480 | preferred stock, payable at. the office of Messrs. M. K. Jesup,
}g?,g.'_ e g‘;gg".‘lg; }% EEAFRRAEEAT A S o 22;32?5 Paton & Co., 52 William street, on and after Sapt. 4 next. The
872100 I Beese | 18av. LTIl IIIIIIID Tedisea | tramsfer booss close on Aug. 20 and re-open Sept. 5.

the notes, $80,060 were paid and $49,000 sold, and the traffic .
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St. Vincent Branch, were filed for record in the office of the Reg-
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The Bankers’

AN AN

®asette. -

No National banks organized during the past week.

DIVIDENDS.

The following dividends have recently been: annonnced :
. Per | WHEN | Books CLOSED.
NaME OF COMPANY. CENT. |P’ABLE.|(Days inclusive.)
Railroads. ’ .

Chicago & Alton, pref. and com........... 3} |Sept. 4|Aug. 31 to Scpt. 4
Chicago Burlington & Quincy.... ......... ; 3 2 ot s sy s s

OBLJCIBEY: : o " s s cwdris vwmien swniemenion s & B 10} cens s ones
w Miscellaneous, :
Adams Express (QUar.) ... ...cceeeeeenenn. 8  loeies s R —
United States Rolling Stock..... .......... 2g. I1Sept. .. ..ooiiviies o

FRIDAY, AUGUST 17, 1877—5 P. M.

The Money DMarket and Financial Situation.—The
single feature this week calling for any special notice is the con-
tinued and remarkable strength in speculative stocks. This
decided firmness, and even buoyancy, is not based upon any
recent development of increased prosperity with most of the rail-
roads, but is made in the face of a cousiderable decrease ia busi-
ness during the past seven months of this year as compared with
similar periods in previous years. The general movement,
therefore, appears to arise from the support given by some large
purchases on speculative account. A material advance can
hardly be established in stocks now, except upon the theory that
the larger demand for transportation which will arise after the
present growing crops are fully harvested will start a new era of

- prosperity with the railroads, which will enable them to earn

dividends.

From the Bureau of Statistics at Washington, through the
courtesy of Mr. C. C. Norvell, we have the following statement
of exports and imports of gold and silver from and into the
United States, during the fiscal year ended June 30, 1877 :

— - EXPORTS.- - —

. Domestic. Foreign. Total. Imports.
Gold—Coin... ........ eeee. $2U,274,565  $4,163,762  $25,438,327  $24,126,664
Bullion, o o soninessios . 1,084,536 67,511 1,152,047 2,119,570
Total .eevve vinr eeennn $22,359,101 $4,231,273 §26,500.374 $26,216,234
Silver—Coin ..,.....c.ceure- 9,222,743 8,462,059 17,754,808 9,834,927
Bullion.............. 11,483,894 334,167 11,818,061 4,693,253
TOtal. oo s soem eoee. $20,776,637  $6,796,226 $29,572,863 $14,528,180

Our local money market remains without essential change-
On call loans money has been readily obtainable throughout at
2@3 per cent, and prime commercial paper sells at 4}@64
per cent. ) ' :

The Bank of England statement on Thursday showed a de-
crease of £465,000 in bullion for the week, and the discount rate
remains unchanged at 2 per cent. The Bank of France showed a

gain of 23,100,000 francs in specie. .

The last statement of the New York City Clearing-House
banks, issued Aug. 11, showed an increase of $661,350 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $14,267,600, against $13,606,250 the previous week.

The following table shows the changes from the previous

week and a comparison with the two preceding years:
— 1877. ~ 1876. 1875.
. Aue. 4. Aug. 11. Differences. Aug. 12. Aug. 14.
Loans and dis. $249,767,800 $245,377,200 Dec. §4,390,600 $253,075,800 $283,511,900
8pecie......... 14,135,800 15,030,700 Inc.. 894,900 21,092,000 13,442,100
culation ... 15,585,300 15,689,500 Inc.. 104,300 15,273,900 18,412,700

Net deposits.. 219,166,600 215,431,600 Dec. 3,735,000 225,515,100 218,033,2(0
Legal tenders. 54,262,100 53,094,800 Dec. 1,167,300 58,683,200 70,726,200
United States Bonds.—Government securities have shown
steady prices on a moderate volume of business.
been no large transactions worthy of special notice, and the
demand from investors in small lots continues to be fair. The
difficulties betwéen certain members of the old 4} per cent. Syn-
dicate are understood to be limited to a disagreement between
the members themselves, and to involve in no way the terms of
the contract with the Secretary of the Treasury.
Closing prices of securities in London have been as follows:
Aug. ; Aug. { Aug. |—Range since Jan, 1, 'i7.—
3. | 100 | 17 ; Lowest. | Highest,

U. S. 68, 5-208, 1867....... 10655 ' 106% | 107 106 June 25 110} Feb. o
U. 8. 58, 10-408............ 11036 | 110% x108%¢ | 1073 April 17 110¥ Feb. 6
New 5s...... Cerciotranann 1073 | 1093 | 1073 | 105% Aprii 25 109 ouly 11
New 414 per cents....... | 1084 | 1063 x105%

10215 May 16' 106% Aug. 7

Closing prices here have been as follows :

Aug. Aug. Aug, Aug. Aug. Aug.

Int. period.. 11. 13. 14. 13. 16. 7.
68,1881 ............reg..Jan. & July.*1113 111y 1143 1113 1115 1115
6s, 1881............ conp..h'{an. g.ﬁlly.‘lm 11214 *11214 11214 *11%% 1123%
ceeve.e..May OVe  seve eene  eee  ieme  eame eees

6, 5-208, 1865, n. i...reg..Jan. & July.*106% *1067 *1067% *1067% *107 107

68, 5-208, 1865, n. i..coup..Jan. & July. 106% 1067 1067 *1067%% 107 *107

68, 5-208, 1867.... .. reg..Jan. & July. 108% 109 109 109 *109  109%
68, 5-208, 1867...... coup..fan. & July. 109 103  109% 1093 109% 109%
88, 5-208, 1868. ....reg..Jan. & July.*1113 *1113% *111X *111% *11114 *11114
6s, 5-208, 1868...... coup..Jan. & July. 1113 1113 *111% 1114 *11134 #1114
5e, 10-408............ reg..Mar. & Sept. 109% 139Y% 10914 *10914 109% 1013

1040s.......... coup..Mar. & Sept.*1125{ 1123 112% *112% *112¥ *112y

y P
5e, funded, 1881.....reg..Quar.—Feb. 109% 109% 109% 109% 110 *10:%
6s, funded, 1881... coup..Quar.—Feb.*100% 1093 109% 310 110  *109%
44s,. 1891........ ...reg..Quar.—Mar. 103X *1083¢ 108X * x71 *107% *107¥
digs, 1891 ........ coup..Quar.—Mar.*1085 1087; 1083 108% 108% 109

4s, registered, 1907....... uar.—Jan. 105 15 105% 105% 1053¢ *105%
4s, small coupon ........ uar.—Jan. 105%  .... ....*105%

6s, Currency ...... reg..Jan. & July. 124% *1217% 125% 125 195 125
& Thin is the price bid; no sa« was made at the Boarc,

There have |.

"

The range in prices since Jan. 1, 1877, and the amount of each
p]ass of bonds outstanding Aug. 1, 1877, were as follows:

~—Rangesince Jan. 151877ﬁ ~—-Amount Aug. 1,-—

Lowest. | Highest, Registered.| Coupon.
6s, 1881.......... ....reg.|1103 June 11:114% Jan. 17]$193,8:2,900($......
6s, 1881 ............ coup.|1115; Mch., 1[115% May °%| .. ....... 88.853,450
68, 5-208, 1865....... coup.|1073 Feb. 23{11114 April 24 1,583.550{ 8,581,000
68, 5-208, 1865, new..coup.|106%5 July 19(1113% May 17 72,1%0,C0)| 1830,4%6,050
68, 5-208, 1367.... .. coup.|108x July 18/1141 May 26| 93,189,600 212,479,900
68, 5-208, 1868. .... ..coup.111% Aug. 11{11744 Jan. 22| 15,691,000 21,782,800
58, 10-408 ... .... ... reg.[i09% Aug. 13|114} Jan. 27| 142,214850{ ... ....
58, 10-40s............ coup.|110% Mch. 2{114%{ Feb. 6] .......... 52,351,450
58, funded, 1581.... coup.|109% Mch. 1{112% Jan 22| 219,249,650 289,190,700
4148, 1891.... ........ reg.|105% Mch. 111093 July 17| 111,456,1.01 ........
4148, 1891........... coup.|106% June  2/109 May 17} .eee..... 43,043,908
68, Currency... . ....reg.{1217% Jan. 3/126 July 18/ 64,623,512] .........

State and Rallroad Bonds.—Of Louisiana consols the total
amount to August 9, 1877, was $11,138,700, and we have not
heard of any additional bonds since funded; the bonds are
quoted here about 67@69; Alabama consols, “A,” 40}@41%};
South Carolina consols, 67@G69 ; Virginia consols, ex coupon,
663@674. In regard to South Carolina bonds forwarded to
Columbia to be *‘investigated,” the holders have been much

surprised to have them returned without being ‘ certified as:

correct,”” according to the provisions of the law under which the
examining committee are acting. It is, at best, a great burden
for bondholders to be obliged to send their bonds to Columbia for
examination, and to have them thus returned without bearing
the slightest evidence that they have even been passed on by the
commission is quite discouraging. If the failure to stamp the
bonds as correct, is an oversight, it is a great blunder, and if done
purposely it is hardly less than a fraud on holders of genuine
bonds. In Virginia the triumph of the party opposed to repudia-
tion, in nominating their candidate for Governor, is regarded as
a most hopeful sign, and cannot fail to advance the credit of the
State.

Railroad bonds keep steady on a moderate business, and when-
ever there is any change in prices it is generally an advance.
Some of the lower mortgage bonds, in particular, have advanced
in sympathy with the higher prices of stocks. At a meeting of
the directors of the Delaware and Hudson Canal Company this
week, a mortgage for $10,000,000 was executed upon the property
of the company in Pennsylvania. According to a circular issued
by President Dickson, the mortgage includes and covers the
$5,000,000 debenture bonds of 1894, and the proceeds of the bal-
ance will be used in payment of such of the bonds of Nov. 1,
1877, as may no: be renewed, and to retire the floating debt now
amounting to $1,500,000. The amount remaining after these
purposes have been carried out, will, it is said, ‘‘placethe finances
of the company in a position to meet all its requirements until
1880, even if the sale of coal is suspended at competitive points.”

The following securities were sold at auction at the Exchange
sales-room :

) SHARES,

4 Morrisania Steamboat CO.eee..oereere oesrsesessessconessssassece soranen 31

4 Saratoga Spring Co., $100 each. .. pEx g mpsani s ¢ ceesreans. . B3 per share.
: BO .

$8,000 Mercantile Trust Co. of New York 7 per cent real estate bonds, due
May 1, 158licccs. «ousnesns sussosss son sonnons sossssnmssannes sussosess J01
Closing prices of leading State and Railroad Bonds for three

weeks past, and the range since Jan.1, 1877, have been as follows:

Aug. | Aug. | Aug. |— Since Jan. 1, 1817.—

STATES. 3. 14% ‘5’7;.1‘ i 42I;‘ovl!zr.e%)t. 28‘ “ﬁi hest.u

68, Old..ccoocucaccane 44 5 eb. Jan.
Tennde;see 68, DEW.... ceuvunnn *431% *43?;‘ *435| 42  Feb. 28 444 June 7
North Carolina 6s, old......... *17 ....| *17 118 July 10, 214 Jan. 6
Virginia 6s, consol......... .| *73 | *38 | %78 | B2y April 2| 82} Apr. 2
do do 2d series...| *40 | *40 | *41)| 38 Jan. 16; 45 Apr. il
Missouri 68, long bonds........ 1063 *106 |*106 (104 Jan. 23:109!£ June 5

District of Columbia, 3-658 1924] 7ilf| *77 762%| 71 Jan. 2| 80 June?l
RAILROADS.

Central of N.J. 1st consol. .. | *65%| 68 | *69)| 50 Mch. 5/ 85 Jan. 5

Central Pacific 1st. 68, gold ...| 107" | 106% [*106%105% Mch. £[110% June1l

Chic. Burl. & Quincy consol. 78] .... «ee| ...-{106 Mch, 16 11114 June 14

Chic. & Northwest'n, cp., gold| 88 88X §9% 803 April 11; 93 Jan, 2

Chic. M. & St. P. cons. 8. fd, 78| 87| *86 &8%| 78 Jan. 26| 884 June 19

hic. R. I. & Pac. 1st, 7s...... *1083£| 109 |*1087% {106 Feb. 28/112 June 9
griglst, 78, extended... ...... . % ... |*1i4 * 109 Jan. 15f115 June 9
Lake Sh. & Mich. So.2d cons.cp *#92 | *92 | 93 July 17/102 May 10

Michigan Central, consol. 78...|*10214*103% | 1643({100 May 2(104% Aug. 17
Morris & Essox, 18t mort......|*1145|#114  |*114 113 Feb. 19[118  June 7
N. Y. Cen. & Hud. 1st, coup...|*117%4*117 |*11714/114 Mch. 5/i21 May 24
Ohio & Miss., cons. sink. fund| *85 | *85 86 | 813 June 28 92 May 22
Pitisb, Ft. Wayne & Chic. 1st.|*117 [*117%(*117 117 Jan. 9{122 June?23
8t. Louis & Iron Mt., 1st mort.| Y5%| *99%| *99 | 923 Mch. 22/103% July 12
Union Pacific 1st, 68, gold.....; 105%| 105%| 1055103 Jan. 9(108% June18

do sinking fund....| 97%| 97%! 98 | 92 Mch. 31| 98% Fcb. 6

* This 18 the price bid: no sa/e was made at the Board.
Railroad and Miscellaneous Stocks.—The firmness in
leeding speculative stocks, which we have noticed for several

weeks past, has increased and developed, until to-day there was a -

market more active and buoyant than we have had for some
months. In seeking the causes for this movement it must
unquestionably be admitied that the rise is immediately due to
the present influences on the market in the shape of large trans-
actions for the bull side of the account,and to the neceesary
purchases made to cover shorts. But looking further than this,
and inquiring why the leading operators for a rise are now 8o
confident in their purchases, and we might, perhaps, formulate
their views as follows: 1. Leading railroads, in the year ending
July 1, 1877, have earned more than sufficient to pay interest and
all charges. 2. Rates on freight can hardly average as low from
July 1, 1877, to July 1, 1878, as in the corresponding year
1876-"7. 3. The freight tonnage of 1877-"78, with the present large
crops, will exceed that of 1876-"7 by 20 to 30 per cent. How far
these views are correct and the result not likely to be defeated
by any other events, our readers can judge for themszlves. The
following stecks touched this week the highest prices of the cur-

rent year, viz.: Western Union, 79%; Lake Shore, 58%; Michigan

Central, 541; St. Paul, 27%; St. Paul pref., 66; Northwest pref.,
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‘the . total, leaving four-fifths to the Western Union.
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The directors’ committees from the boards of the rival Tele-
graph companies have held two conferences without coming to

. anagreement, and finally adjourned to meet again on Monday next.

It was reported that the Western Union were willing to pool
earnings provided they could have eight-ninths of the total
receipts, leaving one-ninth to the Atlantic & Pacific; that the
latter company would pool provided they could have one-fifth lof
The
*“gtreet” is skeptical on the subject of apy final and unchange-
able arrangement being made, as the fluctuations in the Tele-
graph stocks which have taken place each year, on the annual
skirmish between the direc'ors of the two companies, have fur-
nished a big'bonanza to those who had inside information. The
coal stocks have been strong, as both the Lackawanna and the
Delaware & Hudson companies are supposed to be well relieved
from all immediate embarrassments by the new loans which have
been created. Chicago & Alton declares a September dividend of
3 § per cent on both stocks, and Chic. Bur. & Quincy 4 per cent.
Total sales of the week in leading stocks were as followa :

D1& H. Lake West'n St.Paul Morris Del.L. N. Y. N'west

Caual. Shore. Union. pref. &Es. & W. Cent. pref.

Aug. 11....e00..... 5,212 38,195 8,600 4,530 800 15,790 5,210 10.¢50
S © PYS P 4,090 284i5 8,760 6,500 3,300 11,000 5,550 13,500
@14 ieeee.. 2800 27,228 22735 4,700 2,043 11,600 3,610 4,30
“ <15, 0000000 2,755 27,600 52,013 5,500 1,828 9114 2,941 4,106
€ 16.0eearees... 1,74d 64,180 39,015 10,1F0 2,600 14,500 7,810 12,000
W Li.seesasenees 7,558 49,5:5 32,085 5,600 7,163 40,525 14,627 13,807
Total.......... 24,050 235,2!3 163,208 37,030 17,754 102,629 89,748 58,656

hole stock.. ....200,000 494,665 837,874 122,744 150.000 262,0)0 891,253 215,022

The total number of shares of stock outstanding is given io
he last line, for tbe purpose of comparison.
The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday, Wednes'y, Thursday, Friday,

Aug. 11. Aug. 13. Aug.14. Aug.!5. Aug. 16. Aug. 17.
t.& Pac. Tel. 223 2t 2 2% 23 24 22 2 ¥ 2NY R 1Y
ntral of N.J 12} 12 113 12 12 12 12 19 12Y 12% '33¢ 14k

7 ic. Burl.&Q 99% 89% 991 99% 991 99% 99K 99% 99N 99K ‘9%
C.MIL&St.P. 25X 2% 2% 26 5% 2% 2K W 2/ 20 WK 2%
o~ pref. 63K 64 623% 63% 624 63 62% 63% 63% 65 61% &6
Chic.& North, 22 233 233 23% 22% 23 23k i 23% 24 A% 25¥
do pref. 53 554 54¥ 55K 54 S5 54% 5% 55% 57 5 585
C.R.1.& Pac. 9% 9% 95% 9% 95 95% 95 96% 97 98 97% 99
Del.& H.Canal 43X 45% 45 46 HY 455 4 453% 453% 46 45% 47%
Del. L. & West 413 43% 12 444 42 43% 42% 43% 43 45 45% 49
Erfe.c.. ... ... 9% 9¢ 9% 9% 9 9 ¥y 8 9 93 9% 10y
Han. & St.Jos 11 11¥ 11X 113} 11 11 11 ¥ 1Y 123 12 12%
do pref. 2Bx% 28K 2l 28K 28 23 2 2% 2T 2B} Wy WK
Harlem .. ... *140 141 * .. 141 141 hh 141 ... * 141 141 141
111, Central... Bl 61} 62y 62 62% 62 x603 €0 61 62 62 62%
Lake Shore... 52 54 533% 543 52K 53% SRY) 5ix 54X H6% 564 58%
Michigan Cent 463 47X 47% 4S% 473 48% 41% 49)% 50 53} 52 54
Morris&Essex 70 0% 70% T1%  69% 0% 0% Tl ny 2 2% 1%
N.Y.Cen.&H.R 93 9% 95 5% - 91K 954 94% 95% 95% 96X 96% 8%
Qhio & Miss... 3 ¢ 3% 4% 3% 3l 3 3% 3% 4% 4 4%
Pacific Mail.., 21% 2% 2% 20 2.3 LY 2y 2123 WY WK W AUk
Panama...... 1107 1107 #1105 . ... *W05 ... .... ... o 100K MLl 110X
Wab. P.C. R'ts 6 6% 5% 6% 5 6 5 6 6 6 64 63
Union Pacific. 61% 65 €45 614 6El4 64 *62 66 *. .. €6 614 614
West. Un. Tel., 2% 3% % 3% T¥ 2% 2 76 6% S¥ 8 Y
Adams Exp... 94¥ 9 93 934 934 94 93% 91 95 95 96 96 %
American Ex, 45 45 45 45 15 45 1y ... MY 45 45% 454
United States. *i1 43 41 41 42 42 *12 Lee.  42¥ 42X 43 43%
Wells, Fargo.. 83% 83K 844 B8ilk *82 .... *33)4 84 84 84 *83% 85

*This 18 the price bid and asked ; no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

| Bales ( Whole
of wk.' —Jan. 1, 1877, to date.—| year 1876.
Shares| Lowest. | Highest. |Low. High
Atlantic & Pacific Telegraph ...| 4,i58 15% Feb. 3 25 Mch. 14| 14X/ 22
Central of New Jersey.......... 4,852, 6 Jurell| 37% Jan. 3| 207%(109% .
Chicago Burl. & Quincy........| 1,281' 94 Mch. 19.1187% Jan. 26| 112} 1213
- Chicago Mil. & St. Paui.........| 11,500 11 Apr. I2 27 Aug. 17| 18}4 46%[
o do pref...| 81,030, 407 Apr. 23; 66 Aug. 17| 497 8434
Chicago & Northwestern....... 23,621| 15  Apr. 13| 87% Jan. 23| 317%, 45}
do do pref...| 58,656 373% Apr. 23 58% Aug. 17| 555%| 67X
Chicago Rock Island & Pacific..| 36,910 82k Apr. 2310275 Jan. 22| 9815'111%
Delaware & Hudson Canal.... .| 24,050 25% June 13 74% Jan. 4| 6134 125
Delaware Lack. & Western..... 102,629, 307 June 11) 77  Jan. 13| 6414 120
Erie...ccoee ues covencncenennnn.| 1,950 435 Apr. 2 107 Jan. 22 73! 23%
Hannibal & St. Joseph......... 83300, 7 Apr. 17| 157 July 3| 10k 22%
do do  pref..... 2,750) 17 Avr. 17 337% July 3| 18%i 33X
Harlem.... .ooceee cocenncacnnnn 70135 Feb, 19154 May 22{1303% 1145
Illineis Central................. 3,055| 4014 Apr. 2/ 65'% Jan. 5| 60%103%
Lake Shore..........c.coeueen ...i1235,213 45  Apr. 23| 58% Aug. 17| 48%, 68%
Michigan Central.... ... ...... | 83,820 85% Apr. 2 544 Aug. 17| 843 65
Morris & Essex.... ... e... | 17,754, 51X June 13} 921 Jan. 12| 8% 106
N. Y. Central & Hudson Raver..| 39,74& 8514 Apr. 23:104% Jan. 20| 96 (117X
Ohio & Mississippi .............| 12,9100 205 July 7 % Jan. 6| 5 4%
Pacific Mail.ooo.ovee cevnn.......| 41,485 122 Apr. 3/ 26} Feb. 20| 16X 39%
Panama........ .. T 500 80  Apr.. 3,130 Mch. 1122 ;140
Wabash Receipt8........ e 3,510 14 June 30| 8% Feb. 2| . .| ...
- Union Pacific................... 703] 593 Jan. 15| 3 Mch. 2| 57%| 74X
Western Union Telezraph. ....[i163,208] 56 Apr. 4| 797 Aug. 17| 63% 80X
Adams Fe8B..cereerncacconas 1,370l 91 Apr. 23;105 Jan. 271100 [114
American Express -.... A 135! 4314 July 3; 60% Feb. 5! 55 | 67
United States Express ... .....| 63 36 Apr. 27 59% Jan. 8l 493 76%
Wells, Farco & Co.............. ! 63' 81 July 25|

90 June 5! 79 | W

The latest raifroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn.
ings of all railroads from which returns can be obtained. The

columns under the heading “Jan. 1 to latest date” furnish the

gross earnings from Jan. 1, to, and includiung, the report mentioned
in the second column.

~——Latest earnings reported.—— Jan. 1 to latest date

1877. 1576. 1871, 1876.
Atch, Top. & S. Fe...1st week of Ang. 48,734  $47,315 $1.279,45 $1,291,969
Bur. C. Rap. & North.1st week of Aug. 17,067 16,574 519,025  677.224
Cairo & St. Louis..... Month of July.. 15,141 21,689 138,841 145,757
Canada Southern .. .18t week of Ang. 58,923 80,156 1,091,208 918,836
Central Pacific........Month of July... 1,366,000 1,541,222 9,066,000 9,”68,167
Chicago & Altos...... 18t week of Aug. 119.100 107,009 2,461,002 2.757,381
Ch!c. il. & St. Pa_nl. ..2d week of Ang, 127,000 123,588 8.762,460 4,913,573
Chic. R. I. & Pacific.. Month of May. . 564,132 626,738 2,702,656 2,126.239
Clev. Mt. V. & D.,&c. .18t week of Aug. 6,758 5,787 21547 217,573
Denver Pacific ....... Month of May .., 29,614 29,714 1256849  ......
Denv. & Rio Grande...1st w.ek of Aug. 16,695 9,349 *34Y4,788 *251,254
Grand Trunk....... ..Weekend.Aug.4 166,216 162,554 5.140,652 5,542,466
Great Western,,...... Weekend.Aug.3 76,695 62,420 2,144,993 2,320,629

hber.stlouisfed.org/

Jan. 1to latest date.

~——Latest earnings reported, ——

1877. 1876 1877. 1876.
Hannibal & St. Jo... Month of June.. $165,449 $141,426 $923,108 . $904,702
illinois Cen. (I1).lines).Month of July... 864,630 830,485 2,549,119 3,060,661
do (Leased lines).Month of July... 89,097 114,034 oS8 J8iG vee.

Indianap. Bl. & W ...1st week of Aug. 82,159 - 33.989 696,261  8Y2,027
Int. & Gt. Northern...18t week of Aug. 21,100 15,000 7+7,58L 654,517
Kansas Pacific. .......Month of June.. 253.632 238,437 1,346,045 1,364,057
Lehigh Valley ........Month of May.. 586,000 . 515.% i twae | sieeE
Louisv, Cin. & Lex...Month of June.. 87,437 87,96t 509,314 490,496
Louisv. & Nash., &c..Month of July.. 390,483 364,623  .....  eeeenn
Missouri Pacific.......Month of July .. 267,044 252.813 2,074,502 2,004,242
Mo. Kansas & Texas..1st week of Aug. 65,174 2,350 1,749,233 1,704,439
Mobile & Ohio ...... Mouth of June.. 83,949 85.832 - 826,849 853,526
New Jergey Midland..Month of June.. 62,750 56,120 312,862 286,004
Nashv. Chatt. & St.L..Month of June,. 117,439 115,562 810,943 876,636
Pad. & Elizabetht’n ..Month of July... 23,880  ...... T A
Fad. & Memphis......1st week of Aug. 4,529 3,447 106,415 122,542
Phi'a. & Erle........ Month of .une.. 250,705 261,265 1,589,864 1,565,721
St. Jos. & Western....2d week of July. 7,516 6,869 189,831 184,317
St.L.A.& T.H.(brchs). 18t week of Aug. 7,710 7,341 277,141 272,435
St.L. I. Mt. & South..1s8t week of Aug.” 92,900 70,593 2,317,509 2.047.572
St. L. K. C.& North'n..1-t wec¢k of Aug. 61,288 52,439 1,666,132 1,769,362
St. L. & S. Francisco..Month of July... 96,424 87,769 104,966  694.079
St.L.&S.E'n(StL.div.) 3d week of July. 13,133 13,669 310,946 319,011

¢ (Ken.div.)...3d week of-July. 12,686 7,747 174,19 171,994

“  (Tenn.div.)..3d weck of July. 3,243 2,550 79,307 79,089
St. Paul & 8. City. ..... Month of June.. 40,360 53,743 R07,6°9 262,207
Sioux City&St.Paul. .Month of June. 21,204 31,88 113,282 162,719
Tol.Peoria & Warsaw..1st week of Aug, 2543t - 83,8349 - 598,207 819,400
Wabash...o.ovn coanne 1st week of Aug. 104,034 02,800 2,365,614 2,450,89¢
Union “Pacific........ Month of June.. 1,101,099 1,154,314 5,492,409 5,645,933

* Figures this year embrace Trinidad extension ; in 1876, ‘the earnings of
this extension were not included prior to june 1.

“'he Gold Market.—Gold has scarcely varied ¢ per cent in
the week, and closes to-day the same as yesterday at 105&. On
gold loans the terms were 3, 2%, 2, 4 and 1 per cent per annum

and 1.64 per diem.

‘Tke following table will show the course of gold and gold
clearings and balances each day of the past week:

,—-%uotations.—-—n Total |———Balances.——
Op'n|Low.|High|Clos.| Clearings. | Gold. |Currency,
Saturday, Aug.11....|105% |i0514 1053|1051 | $17,576.000($2.114,660.$2,240,290
Monday, ©7013....110524 110524 | 105% | 105 9,276,000 1,082,000, 1,140,57%
Tuesday, * 14....[105%|i05% 105X |105%4 8,952,000 -1.011,000; 1,076,821
Wednesday, 15 ...|105% |105%105%|105%| 12,100,000| 1,582,800 1,613,547
Thursday, ¢ 16....[105%|10514|1063%|ir52]| 1C,S62.000 1,117,572} 1,204,105 -
Friday, 0 17....|105% (10524 1052 | 105% 8,845,000/  874,300{ 927,796
Current week. ....... .|1052¢ 110514 110534110534 | $67.591,000/ § .......( $........
Previous week.... .... 10514 110534 | 1051411053 |  68,278,000f  602,839| 846,319
Jan. 1todate .. . ...[107% /10434 [107%51105%]... cccc.... wos is i - |aien sawems
The following are the quotations in gold for foreign and

American coin: , . .
Sovereigns..... ..... §484 @ $4 63 !Dimes& half dimes. — 945 @ — 94%
Napoleons........... 384 @ 390 Large silver, X8 &8 — 94,,@ — 94%
X X Reichmarks.... 475 @ 480 Five francs......... — 93 @ — 9
X Guilders....... .. 39 @ 410 |Mexicandollars. .. — 92 @ — 93
Qpanish Doubloons. 15 60 Z 15 90 English silver....... 48 @ 485

exican Donbloons 15 50 @ 15 60 Prussian gilv. thalers — 65 @ — 70
Fine silver bars..... 11 117% | Trade dollars........ — 91 @ — 9
Fine gold bars...... par@prem.

- Exchange.—Foreign exchange continues quite dull and prices
depressed. Baukers are not purchasing anything against bonds
imported, and it is difficult to sell commercial bills drawn against
shipments of grain, provisions, or cotton, as the bankers who
take the bulk of such bills cannot sell their own drawn against
them. On actual sales, prices were about 4.83 for bankers’ 60
days sterling, and 4.85 for dema=d. :

In domestic exchange the following were rates on New York
at the undermentioned cities to-day: Savannah, buying %,.
selling 3; Charleston, easy, 3-16@} premium ; Cincinnati, dull
and easier, buying 1-10 discount, selling par; New Orleans,
commercial, 3-16, bank }; St. Louis, par to 50 premium ; and
Chicago, 75 discount.

Quotations for foreign exchange are as follows:

<

—-Aug. 17.-—
60 days. 3 days.
Prime bankers’ sterling bills on London.... 4.83 @4.84 4.55% @4.86
Good bankers’ and prime commercial...... 4.82% @4.83 4.831,@4.85%
Good commercial....... ciceoeeccscacecanns 4.816@4.82 4.83%@4.84
Documentary commercial,.....coveeeonnn.. 4.81 @4.S1% 4.83 @4.83%
Paris (francs) ......cceeee cocecancscns 5.205.@5.16% 5.17%@5.15
ANtwerp (frANCB)..... ..ceonieescenecaens.s| 9.20%@5.16%4 5.17%@5.15
Swiss (fra1cB).......... & e e eeeee Sriaete o' 5.20%@5.16% 5.17%@5.15
Amsterdam (guilders)........ .. . ......n 397%@ 40 40y@ 49014
Hamburg (reichmarks).... .oc.ececees. | 9@ 91% 935@ 9%
Frankfort (reichmarks).. ...coceeaueens-aee H MYy@ 94% 945@ 94%
Bremen (reichmarks)....... cccceeee conon ‘ 94 @ 94% 945,@ 94%
Berlin (reichmarks)........ Y@ 943 9M5@ 94%

The transactions for the week at the Custom House and Sub-
Treasury have been as follows: :

Custom ~—- Sub-Treasury. -

House ~-——Receipts. N — Payments. )

Receipts. Gold. Currency. Gold. Currency.

Ang. 1i..... $295000 $720,059 76  $616,196 45 £203,151 41 $510,128 33
Ll - D 428 600 553 925 28 - 622,390 80 186,781 98 951,628 50
* 14 370,000 559,326 57 459,8 9 76 152,211 19 410,025 04

“ 15..... 171.000 987,281 83 1,614,588 01 1,035,337 80 1,212,471 38
0 16ieices 587,000 831,131 61 261,734 26 79570 17 441.260 32
L & (ERE 465,000 528,916 78 982,872 10 151,035 46 1,060,741 14-

Total..... . $2,326,000 $3,496 074 81 $4 857,881 38 $1,803,088 01 §4 587,052 1

Balance, Aug. 10....... £1,305.130 83 50,195,905 92
Balance. Aug. 17....... 82,988,1.7 63 10.470,531 67

TExA8 SECURITIES.—Mesers, Forster, Ludlow & Co., 7 Wall st., quote:

State 78,gld §110 1103 | Austin 108....100 10z |G.H. &S, 68, 2. 83 87
78.2.30 yrs §11114 112 | Dallas 108 ... 40 .... | H.&T.C.78,2.18t 80 82
10g, 1884.. §100 171 Houston 6's.. .. 20 | do 8acon.2d - 60 65
108, pene.. §103% 10414 | S, Ant’io 108.. 90 .... G.H.&H.78,g.18t 75 S0
68 of 1892... §96 98 ) '

§ With interest.
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New York Clty Banks.—The following statement shows the

the Associated Banks of New York City for the week

BOSTON, PHILADELPHIA, Etc.—Continued,

eondition of
ending at the commencement of business on Ang. 11, 1877: SECURITIES. Bid. [Ask. SECURITIES. Bid. |Ask.
~ —— ——AVERAGE AMOUNT OF —~ — o — e — | o
“Loans and Legal Net Circula- PHILADELPHIA. Pennsrlvnnls 6s, coup., :910..| 50 | 62
BANES Capétal Discounts. Sp;cle 'l‘ens ers. Deposits.  tion. Pg:::’gshgg f;’f‘r::lg%p ‘01 scn“y kill Nav. 'ﬁr‘,‘,‘ g:"’%' g ﬁ
s ) d 5 » . D veee do m. 6 ’5 ’
New York....... . 8,000,000 10,432,600 1,978,000 1,631,800 10,783,000 85,000 0 38, ClIL, TOX .o o s008l 11186l 117 mp 80 i o
Marhattan Co 2,050,0.0 6,218,300 '345.500 1,243,300 4,838,500 7,500 gg gg-' ?3% '.f’.ff, ...1183,;!11332 }&g& {55 38 &, bosast. grégr,?gs reve |oeee
Merchants’. .3,000,000 252,200 930,100 2,065,600 7,539,000 146,200 do 6, 1525, reg., 1882-'92.|112 {112} do 78, boat & car, 10.5| 62 | 59
Mechanics’. 2,000,000 6,704,800 448,300 1,031,400 5,406,100 ° 130,100 PhllsdclphlaGs.olg reg e, 10736 .. | |Susquehanna 6s. Coup. 9.8 [.ee |.ees
Union..ce.sve.- T 1500,000 4.319,000 2(3.400 695,800 3,120,800  ...... G Dew toy 1108118y BALTIMORE,
e .. 7" 3,000,000 8,168,700 1,069,200 2,90i,300 8,150,000 1,100 | Si® heny County 53, coup...|.--- | 8 Maryland of, d-feme, &8 Ju-iild (10
PheeniX . ... «. o 1,000,000 2‘905’(m 37, 505,«)0 2'900'(1” 270“» Pu[ﬂ urg 43 C up., 1913..... ceee . 68, exempt, 1887 ...[113 113%
City..ovevvronnens },%'% g,%,ss;gg 932'%88 1,:;3%"?00 43(,7388 D do 65 “ d&req!p. 1913.] . eee fooee :llg g; :lsl‘l.ua)r&t}:lx;tcrly wes 118
Tradesmen’s .... 1, 203, 3, 28,700 1,791, 781,800 d 'W'trin, reg. &¢ 1005102 || Balti o se-e
e ® o V600,000 1,178,3)0 135,500 1,202,300 1555400 ... .. 28 28, 905, gnp”?é;c&aggs s s RS % bl [TV O R
Chemical ... ... 300,090 9,764,700 752.200 3,017,600 10,677,500 . .... | N. Jersey 6s, exeinpt, rg.&ep. | -ee | - do 63,180 quarterly .| 113 118¢
Meechants® Exch, 1,000,000 3,578,900 51,900 606,500 2,638,100 593,800 | Samden County 68, COUP.....[iee |- ‘do 68, park, 1890, Q—M./.... |....
e National 1,500,000 2.604.200 227,300 465,000 2,092,000 45,000 [ Camden Bl A coupon ... |100 |.... do 65, 1838, M. & 8 ...
G rers'& Drov. 500,000 1,126,000 53,000 260,000 1,183,000 92000 | Delawsre 6s E;;eg,,& coup. 118 4 6”1&’,‘0"?""?“'“3 116 |.".
Mechanics' & Tr. 600,000 1,740,800 31,300 243,700 1,0:9,300 195,000 | Harrisburg City 6s, coupon ..[101 [.... do 130, J.&J. s o
Greenwich........ 220,000 795200  ...... 199,50 740,600 2,700 | RAILROAD 8TOCKS. . Bty BBW sonnssossansn) i o [ins
Leather Manuftrs. 600,000 2,660,600 231,300 309,200 2,207,600 235,900 f Comden & Atlantic...... veel| 10 Norfolk water,88...........
Seventh Ward.... 800,000 740,400 69,400 316,100 911,500 36,500 0 do- N I S RAILROAD STOCKS. Par.
State of N. York. 800,000 2,345.500 291.600 274300 2,237,200 45000 | Catawlssa.. 6 ([1BalNs IO ogompren - 100) 94 | 97
Rmteican Exche. 5,000,000 12,964,000 431,000 2,220,000 9,512,000 224,000 | 39 pref .. 84 go  Yaan Braneh. U0 v
Commerce ... ... 5'0001000 15.067.300 413.300 2,423.200 6,651,400 2,364,700 | Delaware & B 3'?1'3 g 89| ortiern Contrat .8 o 00 133& 94
Broadway........ 1,000,000 45865200 96,300 554,900 3,154,900 885,900 | East Penns R 20 || Western Maryland...2." J150| 17|78
%lericf?nnle N 1,:1022.% 3, égs,ggg 1(;;&50% 3325(50)8 gzgqggg 45,000 Blnira & WIAMEDOTt - v laees 1 oo giaau‘-)al orgoc venennn oen.50| 2236]....
ACIAC. sonwsas woe 22, 1,81%,2 426, 256,200  ...... do do ref..| oo [ oo sburg onnellavilie..50].... f....
Republic ..-.. DII1500,000 8,500,700 199,800 324,100 2,255,100 450,000 | Har.P. Mt. Joy & Lancaster.|.-r+ |1 RAILROAD BONDS.
Chatham. ... .. 0 T950000 31108800 270,300 624700 270,500 271,600 | Huntingdon & Broad Top...|--- | ¥ Balt. & Ohto 85, 16, J.&1.... 10 134)- .-
People's.. 110 412500 1327300 19,100 233700 1214600 . 5,400 | Lentgivalley....... o L e
North America... 1,000,000 2,184000  95.100 305,000 1,890,200 ..... | Lt Senay Tkt ] 8 %) Bittab.& Conneilay.is, 98.1&'3 v |05
Hanover . ..... 1,000,000 3,879.300 155,800 764,700 3,414,600 293,900 | Mrinehill y e elag | 43 Normern Central 68, 85, J&J|102 |...
ing.. 500,000 2,040,0.0 9 670,100 2,184,000 71,400 Neaqueno'ﬁidg'ii;;iié& """" 44 | 4 P00 A 80101 |70
Metropohtan £ 3,000,000 12,574,000 1,216,000 1,171,000 10,891,000 18,000 | Norristown.. - 95> (100 ~ o s, gld, 1906. y8d.| vo |05
Citizens'.. ....... 600,000 1,546,000 ~ 43,600 334,400 1,622,600 133,000 | North Pennsylvania .. 88 | .. |/Cen.Ohio6s, 1stm. '0M.&8.| b9 | 09)¢
Nassat........... 1000000 2265200 24200 203600 1.998.70) 8,900 | henneylvaala ... 263 27 ||W.Ma. g8 180 m,, ‘"3 W0.T&5.1108 | ...
Market. - oo 0 1.000,000 2,461,500 83,800 395,600 1,735,100 200,500 Philadelphis & Eric_.. 15 | 1oyl do g8k oy (Wl e | O e
St Nicholas 2077 1000000 2135300 95,100 340,100 1,123,000 493.900 | Philadciphia & f?ggt"g 35 (a4l G0 %a'mpre 80
Shoeand Leather, 1,000,000 3.898,000° 97,900 640,200 3,060,200  389.100 | Phila, W& BaAors, | -ss. |5 553 do 2d m.gr. byW'Cb'If&'.i 100 f..se
Corn Exchange... 1,000,000 2,772,700 49,400 671,000 1,665,300 . 4,800 | Plttsburg Litusv. & Buff,,...| 6X| 7 do 6s.8d m., unr--J &J.[103 | ..
Continental. ... .. 1.250,000 3.037,900 100,800 406,000 2,142,600 598,000 | United N. J. Companies. ..... 128% 120 ||Mar. & Cin.78,°92, F. & A ...| 89
Oriental ... ... S 500000 1308000 11500 259700 1184400 ... | West Chester consol. pref...| o o i SN Eeir]
MArInC. ..o vereer 200000 1677000 101,400 231,000 1,517,400 926,200 | VYOS ICIBOY..oos corsneennens 28 |82 |l ionRR. iat, guar &J&' ¥ e
Tmporters & Trad, 1,200,000 15,397,500 601,400 3,608,900 16,790,100 1,064,800 | Chesaponke & STOCKS. O R, i endoraad. 108 oo
Tporters U Tad. 000,000 11134200 313,400 2,956,000 13,508,100 60,000 | Derance Diviston. + ool |11 MISCELLANEQUS. T
Meck. Bkg. Ass'n. 500,000 701,000 13,700 165500 519,000 204,700 | Lehigh Navigation.........000| 18 | 18% Baltimore Gas certificates... ... |4
g;otéﬁr?t ......... . igo% glg,:%oo 2,100 131,700 585,300 veee. | Mormse.... ... UOOeeososed OV w11 T DTIEN cCUIRERIPNOTRIRRION I
I iver...... ) 38,100 15,700 162,900 35,200 - ...... do pref PP e, " . =
East River ... ... 350,000 783700 19400 122,100 Go6300 7800 Peansylvania . 1111 T WASHINGTON,
Manuf'rs' & Mer, 100,00 437,900 195000 491600 ..o | Sehuylkill Navigaiion.... . g s ||p JIEIOISE OF oM
Fourth National.. 3,750,000 13,624,2¢0 215,500 3,419,900 11,508,700 1,040,600 | s . pref...| 8 |- erm. lmp 6s,g il.&J,xB 104 (108
Central National . 2,000,000 7.753.000 92,000 1,524,000 6,458,000 1,404,000 ““‘“;fi?fx?ai‘“"“ # i  agariet Stogk bonds, s, 892,102 |104
Second National.. 300,000 2,000,000  ...... 523,000 2,029,000 270,000 | Alle hep Ve DJQ?"DS 10 Water Stock bonds, 7s,1901..(102 |104
Ninth National... 1,500,000 5,297,100 63,500 1,137400 4,663,500 704, gheny Val., 7103, 15031100 |99 Qo do " 7s1903..[103 |102
First National, ... 500,000 5763300 840,800 2.307,60) 5,335,000 oo a0 m'zcil s, 333 l’99‘0 | 4 Washington. ' -
§m{(d gufl%‘lﬂlh 1,000,000 3,823,900 624,300 2,307,000 5,680,600 49,400 | Belvidere Dela. §grh 68,785, 1023 (10334 {-ﬁ%g"’f&go&‘?ﬁgsi ovgswliod (100
at, Exc . ’ 2 100 10, 68,87, |sses | wase b §x Us
Tenth National.. %.8,888 }.g’.";:ggg 22;888 2?5:183 ‘74?’?00 3(353,(1)83 Camden&Ambog' 65":3 : 108 | 103 Certlfs ofst(’%k(l{&g;ga';?o‘zf 1(7% 133
Bowery Nut‘lonal 250,000 1,117,800 2500 251.000 932,000 223,200 20 . mort b goll_lep,'gg {(1)3% 103 1o $1813) 68, atgl:' 18
New York County 200.0 0 1,113,800  ...... 309,700 1,098'800 180,000 | Cam. & Atl. 1st m. s, g. B9 ©:: |[Ches.& 0.8tk 4D 68, 8EpL..| 85 |....
German American 1,000,000 2,390,700 186,400 - 509,600 2,272,000 X do  2im.,78, Cur., '80[..u. |.es Georgetown,
Dry Goods. . 1000003 713,500 200 9030 ) 2‘3’,800 .... Cam. & Burlington Co. 68.’9'{ 100 :* ||General stock, 88, .881.... ... 100 {108
L. 2ttt | Catawissa 18t, 8, conv., 's2... | ... » limonnt ds(zock Ggs,at pclleaaure gg
Total . 69,235,200 243,377,200 15,030,700 53,004,800 215,431,600 15,639,50) do " ehat, .. 105,85 .| oo | {ATkel atock. 63 do 85 i
The devxatwns from returns ot previous week are as follows: CayugaL. lst 10, ,é.. “'Jléﬁi;“ B((’,m{ﬁf Pubmi W"%‘f”"
Loans......... o.v.....Dec. $4,39C,600 | Net Deposits.... ....... Dec, $3705,000 | Sonneouing fa, IIEINE, ..., 103 oo e B rreapn o T 108 105
%ggglle.d‘..a.; .......... Inc.  894,90) Circulation........ ....Inc. 104,200 | Delaware m(;n" Gsf‘;;“?;,u;'j ST Certifs. sewer, 88, '74-77....| 83 | 45
gal Tenders ........Dec. 1,167,300 Dol & Bound Jir., lst, 78, 1905( 99 (107 "|| Water certlficates, 8s,'72...| 96 1101
The following are the totals for a series of weeks paat: v %g’lnlx?s'plg?tn:&rgﬁ-‘s'}s%oo 10 |05 || 4 CINCINNATL
Loans S ecie. L T nd do lst‘ln 58 'er) ) cee C neinnati6s .. ....... 0000-01’ 98 100
July 7.. $25).3235800 §21 259,310 $58, 447,000 s?aipgfétgoocﬂc)lgggf& ?s(;% 9%'20350 arjisburg 1st mort.6s; 83, 104 |77 B T 1% (112
July 19 “232452,700 - 18.587.80) 53,809,200 229,085,300 15,668,400 394.341,9%; | - &b T B o e Eolay R o L L
gu}y %l. 250,9:2,20) 14,979.800 57, 499,700 222,813,600 15,516,400 400, 768,240 d° 3(11:1:] c:ﬁgo'zs '923 T do do 6s,gold. | 95 | v6
uly 28. 219, 1(;9.00 13984100 57.325.200 221,064,900 15,517,900 368,914,504 | Ithaca& Athens1st,gld, 18.,90(c+.. |.... |[HaWilton CO-,O--GS-IODG---* 97 1100
Aug-4-- 210/767.810 14,135,800 53,262,100 219,166,600 15,585,300 390,467,621 Junction 18t mort. 6% '82. ... ... ol g 78,1105 100 106
Aug. 11, 513370300 15,090,700 S5.00£800 215431600 15,580,500 F10,062.240 | ;o 40 L 24 mOrt. 65,190 | foe | do 74730 long H1o7 (113
Boston I8anks.__Totals W’e re a8 follow A D Lebizh Valley, 83, coup.. 1838, %33% 110, g}g %gﬂgv&Bﬁlﬁggg’kapw o 32
o— ] ows: 68, reg., 1893... ‘% (1
Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. ((11?) con7§1'1re§s r,lggl{)ges 17115 slfé Cin. Hggl &Inff?gl gtleﬁrl.ﬁ. 98 lg(l)
July 0 sm 551,000 £2,420,50) $6,316,700 $53,736,100 $23,672,100 $51,514,098 | Little Schuylkill, 13t m. 73,37 Uﬂ-&lndiaﬂﬂ 2% I, 92 | 91
July 16. ~132,442,200 2,338,700 5.1 700 52379900 23,103,800  49.310,016 | Northern Fac. 78 10s, cp.,1900* 10 oo d m. %8, 70 | 15
0 35 13087800 1917700 533300 512000000 23502200 43435814 | North. Penu. st m.és, cp., 5. .. Colum, & Xena, 18t m: 18,190/103 103
July 30, 129844300 1,753,000 £,008,900 50,450,300 23,44C,900 39,053,999 o " m, To,cp.cu6 151 |72 | Dayton & Mich. jstm. 58, 81. 101 103
Aug 6. 124157500 1.762,100 5935300 50,987,500 23,346,800 43,131,316 do gou. m. s, cp., 1608 104 1103 do 24 m.75, 51 99 (10%
Aug. 13, 123,187,400 l 827,100 6,352,300 " 49,845,300 23,500,600 38,032,035 | o1 Creck st I, 7s,’co§p 82| 80 iy 1Daytond& West. 1stm., '8;% K l&? s
Philadelphia Banks,~-Totals were as follows: s, ey e el 000l (110 fatm. s:, 1005 73 | 77
Loans. Specie. L. Tenders. Deposits. Circu'ation. Agg. Clear, | Pennsylvania, 1stm. iyt O | u” & Lat, 16t m. T8, el 801 83
July 9.. 365214300 S1501510 §19.086,133 $57 410,650 $10,465,128 838,031,071 | 4o - sen.m.es,cp., 100,108 1106 i, do (L&C.)lstm.7885 B0 | B3
Tuly 16, " 63.642,090 1443157 18705003 5%.061.3'0 10,455306 355134:2 | 39 oo 65,1¢,190.107 | ... | Lictie Miamt o3, 85 . oe-) 59 | 50
o A R e I'Smear 1hidie8s seonaer 1043413 aveioner | O9 cone-lm-S.rE. 1S Y I Columbus & Xcnia stock.....| 91 | b3
iuly 30. 61,418,235 1,253,386 17,174,770 53320.167 10,398,891 29,169,733 | Perl: fomen 16t m. 83, ((::guplgi’):’l pinegl e Dayton & Michigan stock....| ... | 40
Aug 6 . 61,043,595 1,299,145 16,508,255 52,346,689 10,417,785 32,105,987 Phila, & Erie 18t m.6s, cp.,’81. (102 103 do 8. p.c st'k.guar 85 | 90
ng 13, 61.1422:5 1266191 15140508 50,443,923 10,448,540 20,400,020 o e Te, chgg.| 92ig| 04 | Little Miami stocK..... \oui..| 83 | ¥0
P Phila. gz Reading 68, '80, 93 103 | ... LOUISVILLE
— sy 8, «0up.,’93|.... °
& do deben., ¢p.,’93.... | 40 | Loulsville s eieee. 1103 |10
QUOTATIONS IN BOSTON, PllleDFlPllM AW OTHER . CI'I‘IES a0 cons. m. 16, cp.191L.| 8 | . || do 63,752 067,111 11| meng 100
do cons:m. T mg it 8| 8|00 SRS NS wr Y| Buialios
. n n.7s
swovwrrixs. |wia |ask || soomrmims, _bidfask, | ewiefkiud S UIReE 55 |20 | g0 YHsapeseny el
_— GBBOSTON. , Vermont & Mass. 18t ., 65,53 .... | .. | Phila. Wilm. &, 68,°8% .. | oo |-eos d»  spec’l tax 6s of '89.1| 99te(109
Leanm'ﬁéﬁi}é'éé .......... i |IBotton & /S\]ng;s _ a1 glnatx; %%%g%lﬁmﬂs’;g}? 70 | TR iJeﬂ 3([)&1 xgtlu&](la.hl) 7s,'811 gg lgg
Vermont 6a.. . e ,‘, 5 1amoki . ott3v. s, cee . ¢ v seoeee
Mssenehusetty sk £6id. 1,11 111 | oston & Lowels. (11111 2T | Btecbeny & [nd,iet 0y ek -- | | Loutey. . g Lax. R o180 1o
ogoon h: cglrrency |l 1ol |'Boston & Providence......... 1207|1201 Sunbury&,Erielst m.7s, 'i7. 105}3 106 | Louts.& Fr'k.,Lonisv.1n,65,8:(100 (100t
ol L | e B G e L | Bhleed i oms ol g (SR NN il | o
¢ 8y Diunens o "B6. eiiaas .
Pogﬁandl\sl:nlcipal'ls gm Sm(lidusky& Clev.. 14|13 | West Chester cons. %s '9:. = 112y, t 18t m. Leb. Br. Ex.,78,'80-55.1| 96 | 97
RSeh R i i & Gaord, -kl LI ) I8 | woat Jorsey o, aet doup. i, 0L || BORGY 1atR e S Bt g0
do land grant s oK 73 Conn. & Passumpsic . a1 do 1st m. 7s, 97 .....|103 1105 .1{0“?"({" Mad. *‘é'n? ---------- e | e
do land ii{é'i'e's' 1013 1055¢| Eastern (New Hampshire) .. 25 . bk X 39%96 '$i |85 | Loutyw tHle Water 55, Co. 19071| o8 e
Boston & Albany B8.enene | LIHL T FILORDUTR oo 104 |77 | Wilm. & Read. 'et m. 7, 1900* U B '
Boston & Lowell Ts. .. Nioq ... Ih:;x'&:ze{oweﬁwtr.ence.. w1 |63 SiwAL 32(?)};1)5 s el st Lot?l'erés llc‘)?‘ Is. 10434(1058¢
Boston & Maine s ........... 111 |111%|iNew York & New bﬁé'lh'ﬁé"'l Chesan. & Dela 6 82, 95 ™" do water A o
Burl. & Mo., land erant 7s....1109 |.... | Northern of New Hampshire| 35}';,, =2t | Delaware DIvision 63, ¢ha" 5, o g |l do do pew.t
do  Neb.88,1591.....105%4 105/ Norwich & Worcester ' seen | p ohigh Navigation 63, CD-"48.1 07 1iohell “do bridge appr ,g. 68 +
G0 Neb oo 1ae s MO 1R B oaensn. & L Champlain’ ;| Bes| B gh Navigatlon 83 reg.,24/108 11044 aly Rold:
ﬁastern Massisxs new 49%| 50 | do "do d préi’ séh e go é‘%'rg '-?- 101 ... } 3” ;33?}“ ag, gzo 9 g-stﬁ
“‘”"Ofd&hre's,’new'.li. 103¢| 1074/ 01d Colony........ OO o TR oot Eess
&Séiglz)iiburg& Lake Ch.S8s.. 0% 1()0/& Port?a(;\gnb)aco & Partsmouth|.. 7 gzﬁ gg concv('m& :'g Sl St Lm:)ls(,o (I:AI?IY‘?HK /8631
Rutlandoga\% %:wpo.tas, Tfoern [eee uut(}gnd c&r}lerpl%xa. ..... go 7 y% 86 | 881 IISt u&SanF.dm. bds, sgr s%
nd, new T8.............. PR N o cons.m. s.r 911 L o o
Vernét(') 18t m., cons. 78, '85.1.... |.... ||Vermont & Canada ......... .[*18 |'20 | Morrls, boat loan, reg.,gxsss.. IO IO do do do C
Vermgnt ﬁ?m 'és 1891......}.... ... ||Vermon & Massachusetts.. 1086 (1064 | —— i
: Janada, new 8s.. 40 ||Worcester & Nashua ........}.... . * In default of intere=t. |t And interest. §
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U 8. Bonds and active Railroad Stocks are quoted on a prwwus page. Prwea represent the per cent value, whatever the par m“-'LE‘.'

SECURITIES. Bid.|Ask. SECURITIES. Bid. Aak. SBECURITIES, Bid. | Ask. ' SECURITIES. Bid. [Asz, :
State Bonds. Chic. Bnr.&% 8p.c.,1stm...| ... [115% Tol &Wabash, istm.St.L.div.|.... | 78 iNewJereey&N Y. .s gold..., coe fooun
AllO\ma 58, 1883, .ecoveeer| 40 |.... d o consol. m.78|.... [10Y 2dmort ....... 655| 6356 |N. Y. & Osw. Mid. 18t.... ..... 8ls| T l
c 56, 1866, ve.0o -« | 40 |.... do 58 sink’g £'d. A.&O |.... |.... do equip't bonds. |.... vee | do 2d 78, cony. ¢l 1 1
- do 88, 1886, ..0...0--| 40 |.... ||/Chic, Rk. Isl. & Pac., 18t m.78 1037|109 do cen.convert... | 33k} 893¢ do recelv’s ctfs.(labor)| 25 | 92 ¥
do  8s,1888. .1 40 |.... 8. F. Tnc. 68, ’95].... | cee Great Western, st m., 1838.. 1107 ‘ do do (other)| 29 <5 ! 3
do 8. M.&E, BB L..es fooss d0 6s,19:7,coupon. 10374/ ... d ex coupon ..| 903¢| 92 ||North. Pac. lst m.gld. 73-10... 12 | 15 ‘
do Bs,Ala. & Ch.R. do 63, 1917 reglst’d| ... |.... 9d mort.. '93.| 6234| 65% 'Omaha & Southwestern RR. 3815 lodes i
do 8s8'0f 1892........| 20 |.... |{Centralof N.J., istm., new...|110 |11t ulnc &Toledo 18t m.."90..|.... .. .. |/Oswego & Rome T8, BUAT ....f.cee [eies i
g8s of 1893......:.| 20 |.... d do '1stconsol.....| 6vig| 73 llno & So. lowa, 18t mort|.... |.... | Peoria Pekin & J. st mort....)* ....| 63 i
un,..aass funded.. 15 |.... do con.conv, .. | ... f..ee ex coupon. .. | ... | ... |Peoria & Rock L 78, old...... 30 | 38 i
7. L. R.& Ft.8 8. 188, 2 |.... Leh h & Wilkes B.con.gtiar| 22 | ... Han. & Cent. Missouri, 1stm, ... | 90 | Port Huron & L. M. 78, g.end.| 14 |.... ;
33 Mem hls & L R.| 2 |.... Am. Dock & Improve. bonds| 40 | 42 Pekin Linc'ln & Dec't'r,istm/|.... |.... |.Pullman Palace Car Co. stock.|.... 70
do 78, L. R. % N.Ol 2 [0 llch.Mil & St. P. :st m. 88, P.D 1141¢/115 [|Western Union Tel., 1900.coup 104 {105 || do bds,, 88, 4th series| 90. | ...
: do 78, Miss. O. & R R.| 2 ;12 do do 2d m. 4310,do ... | 98 do do reg....{.... l.... {{Rockf.R.I. & St.L.1st78 fld 10 - |...e
do 7;, Ark. (,ent. RR... .2 e do do 18t 78, Ed 91%|.... [/Boston & N.Y. Alr Line,1st m}.... [.. {I(ondout&Oswe o 18, go vese |Cese
Connecticut 68... ........[110 |..., do do 18t 78 wee |.... |/Cin.Lafayette & Chic., 1stm..} ... |. Sioux City & Paclific 68 c0n.nn.
@eorgla 68.....cc.cecezene .| e9yl.... || do do 1st m., La C D 10234 103%¢ | Long 1sland RR., 1st mort. vees |ov.. |Southern Minn. lst mort 8s...| 81 | 64
do 7s,new bonds....|..... |1677 | do do 1stm. [.& M.D.| 83g| 89 "|iSt. L. & San F., 3d m., class A.|.... |.o.. do 18t..c0s. o0 99 |....
do 75, endorsed. ...[107 |.... i| do do istm., 1. &D..| 87 | €8 do do class B.|.... |.... ||Sandusky Mans, & Newark 78.| 85 | 90
do 8, gold bonds.. .|107341108% | do do 1st m., H. & D.| 87 | 87 do class C.| ... | ... ||St.Louis Vandalia & T. H.1st.|*95 |10} i
nunouen coupon. 1879...{101 |.... do do 1st m., C. & M..| 99%| ... [ South Paclﬂc Rallroad. 18t m.| 72 |.... do 2d, guar|*68 [ 73}¢ )
: Wharloan.. ... ...|101 [.... do do 18t m., consol.. .... |iSouth Side, L. L., 18t m. bonda veee |.oees |{St.L. & So'eastern 1st 'Zs, old.| 25 33 g
Kentnckyu. ves wosoessne 101 Neeae 2d m Rl .. do ' sink. fund...|.... [.... ||9t. L. & I.Mt. (Ark. Br.) 78, g.; 54 60
1 Lou.lstnna Gs.......... i O bhlc &N Westeru slnk ‘fund.|108" |.... . South. Cent. of N. Y. is, guar.|.... | S9 8
i  do 68, DeW......... 50- |.... do do {nt. bonds. {107 [108/4!| nEfscellaneous List , Union & Logansport is. ......| 67 | 73 ‘8
£ do Gs ﬁostlns debt| 50 |.... do do congol.bds [105 [105 (Brokers’ Quotations.) ® Unfon Pacific, So. branch, 65,(: 54 |-58 5
) do 78, Penlwnt,lary 50 Jieee do do ext'n bds.. {01 |103 ' Walkill Valley ist is, gold vos | osem A
k - do 68, levee .... 50 | ... do do 18t mort...|104].... CITIES. West Wisconsin 8, gold ... 33 38
3 do 88, dO ... ...| B0 |.... do do cp.gld.bds.| 89| 89|, |\ N. Y., 681 : Wisconsin Cent., 18t, 18 ...... 35 | 40 | 8
3 do Bs, do 1875 ....| 60 {.... !| _do do reg. do 831gt. ... B ﬁany Wa ls' ong. 114 |.... ||Mercant. Trustreal est.mort.7:|t 100 |101}§ B
do” 88, of 1910.. ... I'B0 || lowaMidland,!st mort.88...| ... l.... gl alo Water, Ogg . ti110 (114 i
3 do 18, conslclwlldated TiK| 713 | Galena & Chicago It‘x(c:em‘lred 204 |.... [[Ghioagofs,long ote 1|105]196 || Southern Securities,
4 ma N e eninsula ist mort., con : ’ ] el ¥
mgmgan 67: 25873-79 2! Chic. & Milwaukee, st mort{107 [109 do 78, water . .- 1]1093g|110 (Brokers® Quotations.)
g do  6e, 1883 » Winona & St. Peters, 188 m....|.... [ooes {1 gvoem;;;lvg; gnprovem 2! oo 110 STATES
& do Ts, 1890 . 2d mort. 5long. . .eeeieeie 741 ; ] e
i ‘Missouri 68, due 1877 iotngl101341|C. €. C & Ind’s 1st m. s, S. F.. Detroit Water Works 7s......1|11Jig|111 || Alabama new consols, Class A 3922 45
4 do do C 1878 1012 102 consol. m. bonds. ... Elizabeth City, 1880-95 ...... t1 937 | 95% do do Class B| 874
i Funding, due 1834-5. . .|106%;| .. Del Lsck & Western, 2d m. do " '1885-93........11 93 | 95ig||Georgia 68, 1878-"86....... . .00 o5 | 7
| . Long bonds, due "$2-130. 106|108, do 78, conv. Hartford 6s, various...... v.v..|104 |106 | ;South Carolina new consol. 6s. 7 6
Fu m or Un.,due 1892.[105 |.... Morrls& Essex, 18t. M....... %Jndlana 018 T.808 ... .oivnnin1|108 [105% 1‘(’1"“ %8, 135’fd~i§(~)-4~_-l-9- -0-1”1 &S] 189% LioLg
A H‘n & St. Jos.,due1836./105 | ... 2d mort. .... ong Island City....... .. eetle97 (100 o . 18, g0 10, J.&. Tt e
do do 18817.(105 do bonds, 1900.. * ||Newark City 8 long. L2112 (s do ‘s, gold, 1904...... J.&J. |} 105
§ New York State— s do construc"lon do Water is, long- -f 113 il? do 6s, gold 10T eoions J. &J 10? : 104%
i Canal Loan,1871 ..... do s, of 871 . ; gg:é!‘ gg: A 1 {gg 105 || do 10s, pension, 1894.. J.&J. 103}
; cs, 1878..... do 1st con. guar . |85 || ] \keepsie Water.. ....... L
: - S venee]| coe |eeo- n Canal, 18t m.,’77(100%6! . .. ochester C. Water bds . 130311109 |.... CITIES. )
; ) ::' g?i’&'cg%p }%887.'.” Del. g.Hudsonga ] 95% o :{:g}sgg 8330;87.— L D t {3&;% 111 Atlnnta Ga., és eeeennans gg 82
H veedieee leoes 189 e | wse 1808, wivisi v smew semeoes P vee . [
' g:' 21?) l%a: zé“‘;? gg do coup. 78, 8%4[.... |.... |[Yonkers Water,due 1903.. ....['108 |.... do waterworks Y1 gg
1 68, do do . 18%2..... do reg. 1,189:! 98 |.... ] Augusta, Ga., 8, bonds. 5‘3, |52
i 65, do do .1838.... |.... [-.-. Albany& Susq. 18t bonds. ewee foees RAILROADS. Charleston stock 68 .. 63 183
i North Carolina— «d gt | |lAtentson & P. Peak, 63, gold..l 25 | 80 ||Gharleston, S, C., 18, F. L. bds. g =4 :
i 68,01d. J. & J.cvveer cont veee | 20 do 3d do ..... o |oin N Atehison & Nebraska, Sp.C.o.|.ves | --e Columbia, S. C., 68.e.vcvceenenns - - E
i - d0 A.&O........e. 17 | 20 da 1at cons, gusrt..... -.. |!Bur. & Mo. Riv., land m. 7s...1{108 [110 Columbus, Ga., s, bonds...... o5 ' E
- N.C.RR ..... Jo& Jises] B0 Jives Rens. & Saratﬂga 18t coup.. 115 |.... do 34 S.,do 8s...t[100 |{.... l\"iy nchburg6s........ evecersenes 98 & Z
! o . .A&O....| 65 |.... st regisu’d. 115 [.... do 4thS.,do8s...+[100 | -.. acon bonds, Ts...... cilsaeess K e :
\ do coup.off,J. &J..| 43 |.... Erle, 18t mon extended ...... 14 |.... do 5thS..do8s...t|102 | ... ||{Memphis bonds C. ........... 21,134
| do do off,A.& O: 48 |.... do endorsed... g do 6thS.,do8s...t{104 | ... do bonds A & B _....... 2 | 54
Funding act, 866..c.... | 8%|.... do 24 MOTt., 78, 1819....n .. 105510576l | Bur. C. R. & N. (Mil, ) g. 7s.... 20 | 25 do end., M. &C.RR ...| o&
1 g 1868 ....... 8 |15 || do 8 do s, 18%..... ... 106|106 || Cairo & Fulton, 1st 78, gold...| 55 | 60 Mobile 58 (COUPS. OL)....eu.... 82 |53
i New bonds,J &J...... 7% P do 4th do 73, 18%0...ccveeufeaes .o 11California Pac. 'RR. .8, gold ..| 88 | 60 do 88 (co 1ps [011) I 4 i
y do &O0.....l 7°1.... || do 5th do s, 1888......... ceee (103%g de b8, 2dm.g.|... | unded..... .... 45 156
I - Special tax, Lluss ) (S 136! eaas do 78, cons., mort., g'd bds..| ... | ... Cauadg Southern, 18t 1n. 47 | 49 ‘\{ontgomery T, 30 | 80
3 do Classz..... 1 254! Loni Dock boRAS .. .... 108 {1104 with int. certits| 45 | a8 ||Nashville és, 0ld cesvevnnnnnnnns ¢ %
do Clusss,.... 1 fiees Buﬂ N &L 18t. m., 1877...|101 |.... (,entral Paclﬂc, 8, gold, conv.| 90 | ... | do 68, NEW ... -.... | 43 | 85 B
Ohio 68, 1881 ................ 104 | ... do large bds. .| . _ |.... |[Central of lowa lsmn 3 gold o4, | 29 | New Orleans prem. 58.. el 45 7 N E
do 68,886 .....co.cnn.0e L1 eses do do new bds, 1916 100}4 ... ||IKeokuk & St. Paul 88 . > 1 95 100~§ do consol. 65.. .... 5
- Rhode tlt-}hmd 68 vnvvnniituuee live. ||Han. & St. Jo., 88, CONV. mort.; ¥03{| 92 |{Carthage & Bur. 88 ..la 100 do railroad, 68.. orleeee |onee £
. South Carolina— Lllinois Central— Dlxon coria & Han. 88. '@‘51 101 102% do wharf imp'ts, 7-30 o1 |
; BB..-c .coc-c0 sssscsscsens 40 Dubuque&,Sloux (Aty,lst.m cees |eeee [10.0. & Fox R. Valley 88 33t.... Norfolk 68.....c.cveee o s E
K Jan.&July....c.coevennn 36 |.... d div.|.... | ... ulnc & Warsaw 88 ... { 290t 110 E:etersburg (1] - . 09 1100 1
. April & Oct......... «oo. 88 f.ee Lednr F. & Mlnn 18t m01t e 79 [[IIlinofs Grand Trunk.. 52 11081(110 Richmond 6s........ & 4 55 3
;. Funding act, 1864....... 86 | ... ||Indianap.Bl. & W., "Ist mort...| 10 {.... ||Chic. Dub. & Minn. 88 .. r.n% Savennah ‘8. Olrd 1 38 | 55 B
53 Land C., 1339, J. & J..... 45 Jeeos do do 2d mort...{.ee. }.... {|Peoria & Hannibal R. .. o5 1005|101 3 N’ ............. 2 |55 - | 8
i LandC 1839, A. & O....| 45 |.... | Lake Shore— Chicago & Iowa R.3sé8. | 5 |f....| 60 Wﬂm ton, (., 65 gold coup 83 | 90 1 8
8 1888...00eeee os sene 38 |.... Mich. S0.7p. ¢. 2d mort..... !02%‘10:2 Amerfcan Central 88 ... J O 1[10114]102 do ’ §s, gold 5 N i
i Non-fundable bnnds ...| 1%|.... Mieh'S. & N.1Ind., S.F.,7 p.c.{111 {113 ||Chic. & S’thwestern 7s, guar 83 |- . | i
: Tennessee 68,0ld.......... 43! 44 Cleve. & Tol. sinking fund.. {108 (110} |Chesapeake & O.2d m. go]d sl 2 ... RAILROADS. i
A - do 68,new........ 3bg' 44 | do new bonds....|.... | ... Chlca%bo Clinton & Dub. 88...euf.... | .. Ala. & Chatt. 1st m. 88, end.. 4 6 4
g do 68, new serles 4317) 4376 | Cleve. P'ville & Ash.,0ld bds|1045{105  |!Chic. & Can. South 18t m. g.78.| 17 [.... )Al2.& Chatt. Rec’ver’s Cert’s | 29 | 50 I g
Virginia— | de do  new bds.;107 [.... [|Ch.D.& V., L. div.,1stm.g.78.| ... s |lAtlantic & Gulf, consol........ 87 | 0 &
68,01d. 000000 oor caraees 80 leeee Buffalo & Erie, new bonds...|107 |.... ||Chic. Danv. ‘& Vincen’s 78, gld| 45 | 50 do end. Savan’h.| 30 | 50 £
68, new bonds, 1566...... 30 feees Buffalo & State Line is...... 104 |.... ||Col. & Hock V. 1st is, 30 years.) 101 103 do 8tOCK...ovunn. cees feoee . %
Y és, do 1867.. ... 30 [.... Kalamazoo & W. Pigeon, 18t|.... 93 do 1at 18, 10 years. [L00 [101 do do - guar...|-ses [cine »
{ 6s, consol. bonds.... ...| 8 |.... Det. Mon. & Tol.,'st 8, 1906, [105%|.... do 2d 7s, 20 years..| 90 |.... |{Carolina Central1st m.6s,g... 25 | 85 %
1 6s, ex matured coup. 66lg| 673! Lake Shore Div.bonds...... 107 | ... ||Connecticut Valley is..... 50 | 60 Central Georgia consol m.7s.| 93 (100 3
6s, consol., 2d series.. 415 ... do Cons. coup.. 18t.|.... |.... |/Connecticut Western I18t7s....| 27 | 31 ock........ PR I CPC
(T de.erred bonds.. .... (i) do Cons. reg., 1st.. {107 |.... ||Chic & Mich. L. Sh. 1st 88, 89.|*155 | 65 Charlotte Col &A. 18t M.%s..| 69 | 71
1 Dm.rlct. of Columbia3.658..... | 736 do Cons. coup. ,2d 92 | 93 ||Dan. Urb.Bl. & P. 1st m. 78, g.| 18 | 25 do do stock..... ees leoee
. do small..| ... [eeee do Cons. reg.,2d....|-=ss |.... ||Des Moines & Ft. Dodge 18t78.L.... | ... Cheraw & Darlington 8s..,....|100 103
b do registered| 77%| 7736, Marietta & Cin. 18t mort...... 01 liDet. Hillsdale & In. RR.88....1.... |.... ||EastTenn.& Georgia 68....... 54| 89 e
; Rallroad Stocks. Mich. Cent., congol. Ts, 1902.. 1041105 ||Detroit & Bay City 8s, end... | 80 | 70 ||East Tenn.& Va.6s end. Tenn 9 | 89
Activepreri'usly quot’d. ) do 18t m. 8s. 882, 8.1.[i18" | ... | Det. Lans. & Lake M. Istm.ss8|..., [-... ||E- Tenn. Va. & Ga. 18t 1n.%s...| 90 £
k! Ibany & Susquehanna...| 63 | 73 do equipment bonds.|.... |.... {/Dutchess & Columnbia i8.......| 8 | 12 do BLOCK vunns feeer |43 i
Central Pacific............ ... | 85 |/New Jersey Southern I8t m,7€|.... |.... Denver Pacific 78, gold... 50 | 60 Georgla RR.T8veivennnns Tice  |168 G
- ' Chicago & Alton. ....... | 8oy do do consol 2l o |7 ||Denver & Rio Grande 78, goid.! 25 | 40 do 8tOCK... 63 | 7
3 do ret..... 104 |.... |IN. Y Ccntral 65 1883..... .... {108 |.... [ Evansville & Crawfordsv., 7s..1100 (108 }|Greenville & Col. -s, “18t mort. 90
; Cleve.Col. Cin. & I. ..... 26 | 263 8, 1887, .. .0vee.| 20D 106 {|Erle & Pittsburgh let 7s. ...... (100 |.... 78.guar., ...1 38 | 42 A
F Cleve. & Plttsburg, guar..| 8., do Gs real estate... (104 |.... do con.m.,78,. 80 |86 ||Macon &Augusta D0.adS...cuu.fozee |o3oe 3
. Coi. Chic. & I Cent ..... 1761 2 do 68, subscription. [ 103§ 1041 do 18, equip.. I . R0 do 2d endorsed.| ¥0 | 95 i
b Dubuque & Sloux City. 50" |.... do & Hudson, ist m. coup 1173,/118 ||Evansville Hen. & Nashv. s.. ' 30 | 87 do OCK...o ov.[ooes | 2e= 3
8- Erie pref. R POV DO do do Istm. .71.... llEvansville, T. H. & Chic. 8. g. *50 | 70 Memphis 4!: Charleston ist'7s..| 84lg| 88} B3
: Indfanap. Cin. & Laf...... Hudson R. 78,2d m., Bf l 111 | .20 [|Flint & Pere M. 8s Landgrant -,5 2 2d 78...] €6 | 68 R
5 Jollet & Chlcago  ereen Harlem, 18t moOTt. 18, LOUp 117% 118 |/Fort W., Jackson& SaF 88, '89 . 49 | stock..| D 34 *drd
g : Long Island.....ccc...u-.. do do 8. Teg . i . liGrand K.& Ind. st i8, L.g., gu.| 93 Memphls & Little Rock 1stm.| 20 | 39 "
i : . Missouri Kansas & Texas.|.... |.... North Missouri, 18t mort ..... 9;% 100 ] do 18t ‘s,l £, notg.x I 7 82 | Mississippi Central 1st m ¢s. 92 | 9
E New Jersey Southern..... .. gl Ohio & Miss., consol. sink, fd 85 | 86 do Ist ex 1. g. 8. ; 40 1 50 do 2d m 70 | 8%
s | N.Y.New Haven & Hart.|152 | ... | do consolidated.. 8 | .. Grand River Valley 8s, 18t m. 'f ..|.... |'Montgomery & West P 1st 88 fvees |ooe
| Ohio & Misslss pi, pref GO 2d do 33-53 36 |/Hous. & Texas C. 18t 78, gold..! 703¢| 813¢| Mont.& Eufaula 1st 88, g., end 26 | SO R
{70 Pitts. Ft. W Eh guar.. do 18t Spring. atv..l... ‘consol. bds..| 57 | 63 | Mobile & Ohio sterling 8s..... 39 40
9 1 do do gpecm Pacific Rallroads— Indlanap & Vincen. 18t 78, gr..| 70 | 73 do ex cert. 68| 39 40
i | Rensselaer & Saratoga Central Pacific gold bonds..[10834!.... ||[owa Falls & Stoux C. 18t 78...{t80 | 90 r do 88, interest..... 25 |29
Rome & Watertown...... do San Joaquin branch| 89 | 8y Indianapolis & St. Louis 18t 8 ... 170 do 2d mort.88.....| 9 10
s', Lomg Alt,on&’l‘ H....|l.... do Cal. & Oregon ist .| 863§ »7 [Houston & Gt. North. lst, 8, g 60 | 65 N Orleans & Jacks. 1st m.8s.{101 104
pref.|. . do State Ald bonds. ...{168 | ... ||International (Texas) istg... | 60 | 66 do .edm 8s.| 84 | 92,
i'm Bellevllle& So . ,pref do Land Grant bonds.. . {'Int. H. & G. N.conv.88........| 22 | 80 !Nashville Chat. & St. L 80 | 8%l
3 8t.L.I. M & Southern.. I.... 8 Western Pacific bonds. ... 100% 191 |/Jackson Lans. & Sag. 8s,1st mhgy |.... Neorfolk & Petersburg Ist m .88 85 feeee
bE s8t.L.K. C. & North’ n,pref Union Pacific, 1st mort. b’dgj1t 5-}9"05% {Kansas Pac. 8, g.,ext. M&N’ 40 | 44 do do .s 80 |-nee
i Terre Haute & lnd'polis .|.... |.... do Land grants, i8.[1033§|.... do 3s,g.,ldgr., J&J ’80 45 | 52 do 2d m.8s|.... | 7@
‘ _ Toledo Peoria & Warsaw.|.... |.... do Sinking tund...| 9734 98 do 7i8,g. do Sige|,. . | 18 ||Northeastern, S. C., 18t m. 85 : 100 —_
United N.J.R. & C....... o hie Pacific R. of Mo., 18t mort...| 98l 99 do 6s,gold, J&D 1896 58 | 61 do 29d m. 8s..| 83 | 85
Warren . do 2d mort.. 90 .o do 68, do F.& A »i895.| 5 | 73 Orange& Alexandr.a, 1sts, 68.| 80 | Y0 5
\ Mllcel’ons Stocks. do income, 77 PPV PR do 7is,Leaven. br., ’96..| 30 85 2ds,68.. | 67 70 5
A ‘Am. District Telegraph...[ 28 do 18t Caron’t Bj.... | 70 do Incomes, NoO. 1i.....| 14| ... do “8ds,88...] ... | 9D 3
3 Canton Co., Baltimore.. ** ||Penn. RR do - do No.16.....0 1igloo.. do 4ths, Bs.. o ]80 %
: Cent.N.J. f.and & Im. Co.l.... |oo0: Pitts. Ft. W &Chlc 1stm.. |1} 119%8 do Stock ......... 1lg| 214 Rlchm’d&Petersb'g 18t m. 8., .. |108 3
¥ Amei'lcan Coal.. SOl i do do 2dm..|{111 |1!8 "j|Kalamazoo & bouth H. 8s, gr.t|*6)” | 7> |/ Rich.Fre’ ksb'g & Poto. 6s..... ces
13 Consolidat’n CoalofMd. | ... |1 do do 8dm..[102 .. ||Kal Alle%han & G. R. 88, gr..| 93 | ... do mort. 8| 93%|. ...
MaﬂposaL &M Co vl tg || Cleve. & Pitts., consol., s.f..|108%{110 || Kansas City & Cameron its.*t| 80 | 95 | Rich.& Danv. 18t consol. 68...| 74 >
: do "i-'e'f' 4~h mort.... (103" |.... Keokuk& ‘Des Moines I1st78. .| 71 | 7 Southwest RR., Ga ,conv.is, 86| 90 | 89
cumbeﬂand Coal & 1 Col. Chic. & Ind. C., 18t mort| 26 | 27 funded int.8¢| £0 | 90 |[3.Carolina RR 18t 1. 68...... .| 84 89
;‘: Maryland Coal “g%' 0 do 2d mort|.... | ... do pref.stock...| ... |.... do 78, 1902.........| 83 | 40
: Pennsylvania Coal ... °" * Rome Watert'n & Og.,con. 1st| 4U | ... |'Lake Sup. & Miss. '8t 8, gold 15 |.... do 8, non mort... 33_
ii Spring Mountain Coal... |.... [0 [|St L. & Iron Mouutain, 1stm.| 99 |.... ||Leav.Law. & Gal. 1st m.,108. ..., |.... do 8tOCK........
; do do 2dm..{..e. |.... ||Logans.Craw.& S. W. 85, gld 6 ||savannah & Char.1st M. 78... | 20
4 Railroad Bonds, st. L. Alton & T. H— Michigan Air Line 8s........*1| 85 | 87 Charleston & Savan’h 6s,end| 20 [ 20
i Stock Exchanie Prwes) Alton & T. H., 18t mort . .... 1113 |Monticello & P. Jervis 18, gld <2 | °5 ||West Alabama2d m.ts, guar..| 94 | 46
i oston H. & Erfe,1st m..| 9 |.... do” " damort.,pref..|'8J | '#5” (Montclair &G. L.ist 8. ... L : do 18t M. 88........ 94 | 46
£ do guar. ...|... |.... do 2d mort. inc’'me(.... | 5 do 2dmM. 8 ....o civeiaenens 16 | %0
,,t Bur.C.R & North,, 18t 53..[.... |.... Belleville & S. I11.R. I8t . 8¢]... g0 ||Mo.K.& Tex.1st T8, g.,1904-06] 52 | 53 PAST DUE COUFPONS.
b _Chesa & Ohio 6e, 1stm. | 20 |22 ||Tol. Peoria & Warsaw,E.D...| €0 |.... do 24 m. lncnme... 15 | 20 |/ Tennessee State coupons......| 40 48
do excoup| ... | ... do do W.D..|.... | 81 |IN.Haven Middlet'n& W.1is. .| ... 316||South Carolina consol ........| 60 1 5
Chicago & Alton 1st mort. 115 .00 do do Bur.Div.| ... |.... |N.d. Mldlandlst 78, g0Md......| 27 | 80  ||Virginia coupons........... ... 30 l..ee
| - do fncome. 103 |.... do do 2d mort..|. 2 Beceeee eonnnn 1 0 go CONBOL. COUP.varannsrs 79 | B!
i Jollet & Chicago, ist m. {107 |.... do do consol.i8|.... | 28 —_ y Miemphig City Coupons ... . | 30 85
v a. & Mo, 1st n., guar..| .. | 90 | Tul. & Wabash, 18t m. thend 1107 ... * Price nomlna]. ’ ¢ X
i St