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PRIVATE CREDIT AND THE PUBLIC DEBT.

A complete statement will be found elsewhere of the
‘oﬂicial announcement as to the result of the subscrip-
tions to the four per cent consols. Of the whole sum,
sixty millions are reported from the Syndicate, and the
remainder from the various assistant treasurers and from
other sources. General satisfaction has been expressed

at the success of the loan, but to many financial observ- |
- on by a multitude of forces which continued in operation

ers, at home and abroad, it will doubtless seem as if
sixty millions from the Syndicate and six millions from
the sub-treasuries constitute a very small and insignifi-
cant beginning of a loan which is intended to absorb
854 millions of six per cents, most of which are already
redeemable at the pleasure of the government. A few
years ago,; at a ‘time when our government credit did
not stand as high as now, the immense floating debt left
by the war was funded by Mr. McCulloch and his suc-

which it conferred for refunding the six per cents into
bonds bearing a lower rate of interest, as soon as the
state of the money market and the improvement of our

53 .government credit should render the exchange prac-

ticakle and advantageous.

Three principal obstacles have hindered the progress
of funding our national debt under the law of July,

1870. 'The first was the crowded condition of the

European money markets, which were for many years

full of bonds and other securities promising a much

higher return of profit on the capital invested than 'we
could offer on our consolidated funding loan. These
rival securities, which so long competed with those of

the United States for the attention of European capital-
ists and investors, are now much less formidable competi-
tors, and the field is more open-to our government bonds
than it has ever before been since the war. The change
which has taken place, however, is comparatively recent,
and for several years after our funding law was passed,
the cause referred to tended, with other forces, to close
against us many of the European avenues of invest-
ment, and to check the progress of consolidating our
puklic debt.

Secondly, an important place must be given to the
Franco-German war of 1870, in the history of our public
debt and of the efforts to reduce it to a lower average
rate of interest. It is well known that ‘all calculations
that were made prior to the passing of the funding law
of 1870, were based upon the expectation of peace in
Europe. When France declared war, all the combina-
tions were subverted on which the expeetation of success
had been built. Hence, it has been said, with much
appearance of justice, that the last war of Napoleon the
Third, put back the funding operations of our govern-
ment five years at least.

The third obstacle which hindered the process of debt
consolidation, was the panic of 1873. Some critical peo-
ple contend that the panic was not the origin of this
mischief, and that to express ourselves with more strict
precision, we ought to say, that as the panic was brought

after the explosion that they had caused, so those forces,
operating in the monetary and industrial life of the
country, have developed a depression, a continued stag-
nation, and a paralysis of enterprise, which has retarded
the furding process. Butin whatever way we choose to
express, or to explain it, the fact is certain that with the
panic of 1873 a set of influences became conspicuous and
‘violent, and that the situation at present still illustrates

cessors into five-twenty six per cent bonds. This descrip-
tion of security was then chosen because of the facilities

the power of these evils to retard the funding operations
" of the Treasury of the United States. To show the prog-
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ress which has been made in funding our public debt,
since 1873, we compile the following table :

CHANGES IN THE FUNDED DEBT OF THE UNITED STATES.
June30, 1877. June 80, 1876. June 30,1874, June 30, 1873.

Sixes..ccvervnnnnnn $854,621,850  $934,999,650 $1,213,624,700 $1,281,238,650
Fives...... 703,266,650 711,685,800 510,628,050 414,567,300
4} percent........ 140,000,000 ...i.ieh eeeviiee eieeeeas

Total funded... $1,697,883,500 $1,696,685,450 $1,724,252,750 $1,695,805,950
Unfuanded.......... 362,269,513 402,953,895 419,835,491 452,012,763

Total debt ..... $2,060,158,013 $2,019,439,345 $2,143,088,241 $2,147,818,713
It will. be seen from these statistics that during the

last four years the six per cents have fallen from 1,281

_millions to 854 millions; while the five per cents have
risen from 414 millions t0703 millions, and the four-and-
a-half per cents to 140 millions. In other words, nearly
430 millions of six per cents have been paid off, and an
equal amount of -four-and-a-half and five per cents have
been issued. We have borrowed at four-and-a-half or
five per cent in order to pay off our outstanding bonds
bearing interest at six per cent. The opinion is very
widely held that the better policy for our government
to have adopted would have been the postponement
during the last seven years of all the funding operations,

-which, as we have stated above, have been so often de-
layed and frustrated. If instead of the vain efforts to
fund our five-twenties at a lower rate of interest, we had

taken up the unfunded debt, and especially the green-

backs, and if we had given to this part of our publie
dehy its due share of attention, two things, it is argued,
would now have been accomplished. First, we should
have been much nearer to resumption. Indeed, re-
sumption might, perhaps, have already been com-
pleted, and our industry would have been established
on the solid rock of specie payments. Secondly, the
public credit would have received from this success such
aid, and the industry and commercial strength of the
country would have been so much invigorated, that by
this time we should have been prepared to negotiate a
loan .by which, in one safe and successful operation,
resembling in its conception and execution some recent
achievements of French finance, we should have been
able tohave exchanged in a few months the whole mass
of our outstanding five-twenties for four per cent bonds.
By persisting, in our past attempts, under insuperable
difficulties, to fund prematurely our six per cent gov-
ernment debt, we have not only neglected other things
more important and more practicable, but we - have
deferred important preparations for specie payments,
and have impaired some of the chances of success by a
mischievous, if not dangerous, delay. Just now these
and other points touching the newloanare attracting
more attention and criticism than for some time past,
Perhaps, however, among the subordinate questions
now uppermost in the public mind, one of the
most conspicuous is as to the use which the
‘Treasury will make of the proceeds of the
four per cent bonds just sold. It is for the Secre-
tary of the Treasury to decide whether the whole sum
shall be used for the re-funding of the outstanding five-
twenties, or whether a part shall be applied, under tkte
provisions of the resumption law, to the indispensable
preparations for coinresumption in January, 1879.
much obscurity hangs over this important subject. Mr.
Sherman will do well to shed upon it the light of pub-
licity at an early day. Finally, we observe that among
the more general deductions from the recent negotiations
it has been argued by shrewd observers that, in the pres-
ent state of private creditin this country, there is not
enough capital seeking investment here at four per cent
to justify the expectation of any considerable absorp-

Too-

tion of government bonds bearing that rate. If (Eg

opinion should prove true, we may expect to find that

when the funding process is complete and the whole of

our national debt is consolidated into four per cent bonds, b

our government securities will, for the most part, be held
either in Europe or by our national banks at home.

CONDITION OF THE NEW YORK SAVINGN-BINK LAW.

The recent failure of a small savings institution in
this city, together with the one at Nyack and of a Trust
Company at Paterson, and also the disturbance and fail-
ures at St. Louis, have again called special attention to
the condition of the savings-bank interest in this State,

We do not mean that these new disasters furnish reason”

for new anxiety. They do not, for the causes lie back
of the panic, and the failures are a mere bringing to

light, under the strain of recuperation, of long-existing

weakness. Beyond a doubt, we are now, as a nation, in
progress of recovery. But as that recovery requires the
substitution of the real for the fictitious, it must, as it

‘progresses, continue to disclose whatever of real unsound-

ness remains. It is satisfactory, however, amid such
surroundings, to be able to note the improved standing
of ourown savings institutions, and especially the whole-
some and conservative changes in the New York savings-
bank law, which should make almost impossible a

recurrence of the disastrous experiences of the last few -

years. . :

The first of these changes was made by the general
savings-bank act of May 17, 18%5, which, although two
years old, is perhaps little known to the public. In
general, it puts all banks in the State under the same
law, and restricts organization of new banks thus: pub]
lication of notice of intention, previous to filing the
certificate, must be made in the local papers, and all
savings banks in the county must be served with a
copy; the Superintendent is then to ascertain, as best
he can, whether the proposed bank is needed, whether
there is population sufficient to promise success, and
whether the proposed incorporators are men who can
command confidence; if not satisfied that the proposed
institution will be a public benefit, he is to refuse his
consent, and there the matter ends. A trustee vacates
his office by failing to attend the meetings, which must
be held-at least monthly; or by becoming interested in

any other savings bank; or by borrowing of his bank -

(which is forbidden), or becoming sarety on any loan.

Deposits must not exceed $5,000 aggregate on any one

account, unless made prior to the act, or in
pursuance of an order of court. Investments may
be made only in governments; in securities of this State
and of any State which has not for ten years previous
defaulted on any debt authorized by any of its legisla-

tures; in municipal bonds within this State issued under.

State law, or i any interest-bearing obligations of the

city where the bank is located; in real estate necessary -

for actual use, the building to be suitable for revenues and
the total eost not to exceed one-half of the net surplus; in
real estate obtained on foreclosure ; in first mortgages
within the State up to 50 per cent on improved, and 40 per

cent on unimproved, property, but no loan shall be made

except on report-of an examining committee, which report
shall be kept on file, and not more than 60 per cent of
deposits shall be put out on mortgage. To meet con-

tingencies, 10 per cent of deposits may be kept in a
bank or be loaned om any of the securities just
mentioned, to 90 per cent of their market value and
not above their par; loans on personal security are
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' shall be taken at market value, real estate at net above
_cost, mortgages not in arrears over six months at their
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‘whenever it appears to him to be ‘unsafe or inexpe-

) general act to show how conservative it is and how well

" decided and suggest their own comment.
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forbidden. ~ Interest is restricted to 6 per cent, after
reserving a portion of earnings toward an authorized
surplus, which may be gradually accumulated up to 10
per cent of deposits; and in estimating surplus, securities

face, mortgages or securities longer in arrears at the
rate found by the Superintendent as best he may. He'
chall visit and examine every bank once in two years,
and oftener at discretion; whenever satisfied that any
bank is violating law or following unsafe practites, or

dient” for it to continue in business, he shall institute
proceedings, which may look to removal of trustees, to
transfer to or consolidation with another bank, or to
such relief as may be required.

We make this sketch of the essential features of the

guarded the interests of depositors now are. As an
unnecessary bank must be an unsuccessful one, the law
wisely begins by restricting organizations; these restric-
tions, together with that on interest and the provision for
asurplus, are the ewest features of the law. The powers
given the Superintendent are great and unusual; upon
him rests the entire practical value of the scheme of
supervision, and in the hands of a sagacious, honest, and
energetic man it is ample for safety. The law, as it
now stands, is less defective in respect to savings banks
than in respect to life insurance; but the weak point in
State guardianship cver both these interests has been in
the personnel of the superintendents, and it is surely time
those two positions, at least, were raised and kept above
all party and personal considerations whatever.

An amendatory act, passed May 10 last, and taking
effect on the first of this month, makes some simple but
very important changes. In the first place, the lingit of
interest is cut down from six to five per cent, and the
limit of authorized surplus raised from ten to fifteen per
cent; after reaching this surplus, the accumulation be-
yond is to be divided as an extra, as often as once in
three years, and, as before, trustees voting for dividends
above the legal rate.are made personally liable to the
amount of the excess. In the next place, in estimating
surplus, the securities are hereafter to be taken, not at
their market value, as formerly, but at their par, or at
their market value if that isbelow par. The old provision,
requiring a January report to be made within the month,
is changed to require one for July also, and the examin-
ation by trustees is hereafter to be made on or about the
first of July as well as of January. These changes are
The change
in the interest rate has long been needed and

urged, and especially Dbefits the present financial
condition ; it is impossible for many banks at present to
pay even five per cent out of net earnings, and the com-
petition in respect to interest and sundry offered “in-

The semi-annual report has also been long needed and
urged: : '

At such a time as this, when very naturally new
failures make the public mind sensitive, it is a matter
for congratulation that our savings-bank law is in such
excellent form. It only remains that it should be admin-
istered faithfully and rigorously. '

THE UNIVERSAL LIFE INSURANCE COMPANY.

On Tuesday last a hearing was had at Schenectady on
the application for a receiver for the Universal, and by
consent of the applicants Judge Landon appointed a
referee to take testimony on the determinative and dis-
puted question whether the Department’s valuation of
assets is just, one condition being that premiums paid in
meanwhile, shall be deposited in a trust company,
subject to order of the court, and to be returned to the
parties who paid them in case of the dissolution of the
company. We feel bound to express emphatic approval
of this course, which is especially authorized by the
law, the purpose of the reference being “to inquire into
and report upon the facts stated” in the application of
the Attorney-General, made in pursuance of the report
of the Superintendent’s examination. This is the course
which ought to be taken in all doubtful cases, if not in
all cases whatever, since opportunity is thus given to
all parties in interest for a hearing, the status quo being
meanwhile preserved, instead of springing a receivership
without notice and on ez parte proceedings, as notably
in case of the Continental. Whatever is the ultimate
disposition of the matter, this course of preliminary
inquiry into the facts is welcome after the too frequent
practice of granting orders off-hand, and should stand
as a precedent for insurance proceedings hereafter.
Pending these inquiries, it is premature to attempt any
analysis of the company’s condition. After having
carefully studied the published report of the Superin-
tendent, as well as so much of the legislative investiga-
tion of last April as related to the same transactions, we
confess our inability to understand either of them, but
there does not appear in the former any reason for im-
puting improper acts or motivesto the Messrs. Homans,
although they have been joined as defendants, after the
comprehensive manner of such proceedings, in the
receiver’s suit just begun. It is not necessary, however,
to understand the Superintendent’s report to see that in
order to escape admitting the existence of a large
deficiency it will be necessary to impeach_ his
statements of fact as well as his valuations
of assets. The items of assets chiefly marked
down are : real estate, reported Jan. 1, as $1,303,075,
and now declared to be $524,636 ; mortgages, reported
$1,065,391, and now marked down to $823,720; premium
notes, reported $767,088, and now put as $708,811.
These déductions more than make the reported deficit of

ducements”—just the errors which a young bank should | a million, and although the accuracy of valuation of the
most avoid, but is likely to make—was one of the trou- real estate and mortgages is a question of fact which the
bles before 1873. Itisa great point gained that the|managers declare their intention to' contest, this question

]aw now recognizes the fact that paying interest is the } does not cover the case.

The real estate was reported as

secondary and not the primary function of savings banks. | unencumbered, but the report asserts that it is encum-
The raising of the surplus limit is also wise, and although | bered $550,700, and a portion of it, if sitnated in other
1t is strictly correct to count the market price of securi- | States, as alleged, is not a legal asset and may legally be
ties over par as much a present asset as the price up to| thrown out ; the second mortgages, reported as $79,809,
par, still it is an asset liable to reduction and certain to | are also not a legal asset ; and included in the preminm
be extinguished ultimately ; this extinguishment is going | notes, it is charged, is an item of $575,908 of ‘ marginal
on quite rapidly now in some cases, and hence it is only | loans,” which are a fictitious lien upon the policies.

a conservative recognition of the facts to exclude prem

These matters are of fact, not of valuation, and if the

fum from surplus account while retaining it in assets
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. ample, without considering anything else, to turn into a

deficit the $303,866 of surplus claimed to exist at the
beginning of the year. These, and not the justice of
the valuations, are the first points in the report to be
met and disproved. Of the analysis gf the peculiar
financiering operations of the managers we have hardly
the disposition, and certainly not the space, to speak at
length, although they are not brought to our notice now
for the first time. They comprise the most daring cook-
ing of accounts, contracting by the same persons in more
than one official capacity, and fraudulent division of
assets by percentages and other devices not explained; if
they are not robbery there is no robbery possible, and if
they do not deserve punishment there is no justice in the
world.

The charge the officers make, that the Department

it made six months ago, may be tried in course of the
proceedings; but the plea that the valuation of real
estate and mortgages is preposterous in that it is based
upon to-day’s figures, whereas the company expects
and is able to held the property for twenty years—this
being an expression equivalent to saying that it is
security for policies to run that time—demands examin-
ation. It is asserted that such a valuation would make
any company insolvent, and that the reasonable values
of twenty years hence should be taken. Now, while
admitting that the Superintendent seems inclined to be
an iconoclast in his new office, that his valuations are
by no means to be taken as conclusive, and that it is
possible his ruling in respect to this company is too
severe, we must dispute the correctness of this prop-
osition. As to real estate owned, a company has no
business to acquire so much that the marking-down
possible by any man of decent judgment will produce a
deficiency. As to mortgages, while it is true that a
company is peculiarly able to hold for recovery, and is,
therefore, saved from danger of sacrifice under the con-
ditions existing to-day, it is equally true that
the margin above real value should be suffi-
«cient, so that by waiting until times recover the
principal of the loan may be safe, and the property
should at least be meanwhile productive. In other
words, if $40 was loaned on an estimated market value
of $100 and the property, although it could not be forced
now for $40, is reasonably certain to bricg that or more
in course of time, and is meanwhile productive, the asset
is good although the loan is in default, because the com-
pany can afford to wait; but if the margin is smaller and
the property is not worth the loan, particularly if it is
unproductive, the case is not the same as that of
property worth a certain sum but not at present salable
for that. If the Superintendent is really applying to the
Universal a standard which he applies nowhere else, the

fact cannot too soon be shown; but any corporation can-

make a showing of solvency if its assets are to pass at
its own valuation, and the rule that assets are to passin
a schedule at what they may perhaps be worth some
years hence is too mischievous io be admitted.

While we have not wished to perhaps hasten the
downfall of this company by predicting it, its fate has
long seemed certain to follow its violation of financial
laws. From our article of February 3 last, we re-
produce this statement of its amalgamations:

'd ;) d . ﬁ .
V.Vl awe* sud Orptuns” Henels lMutmalProtection J
New York State 3 Guardian' L
Amicable - < + Universal,

i
Standard } Government Security } North America :

The Universal contains the remains of these eight

—
it

others, covering about 93 millions of nominal insurance,'
although much of this is counted several times and
much has been dropped, the total outstanding reported

'at the end of 1876 being less than 26 millions. The

first-named was a good company when absorbed, with a
slight impairment of capital, but the rest were undesir.
able. An amalgamating company takes financial poison
in the shape of a deficiency, and if its managers act
i"ntelligently they must choose one of these three courses,
no other being open to them: put in enough actual, not
fictitious, capital to meet the case; repair the deficiency
—which cannot be done except temporarily—by the
process known as ‘freezing out;” go on recklessly,
appropriating the assets, and expecting to stand aside
when or before the crash comes. These are not the

‘probable, but the only, alternative courses, ard it i
now rejects the identical valuations of real estate which ;

sufficiently plain which course was taken by the
managers of the Universal, whose intelligence is unim.
peachable. Only one other company which has absorbed
another now exists in this State; both companies in that
case were small, and it is possible that the absorbing
one may escape, but the financial laws which make the
product of minug quantities also minus must take their
course with the Universal, leaving the community
nothing valuable, beyond the wreck of assets not yet
ascertained, except the moral. What is left should be
taken as quickly as may be out of the reach of the
present managers, and the best processes of salvage
should be used; but we cannot reasonably admit the
possibility of continuing the company in business.

But what is the moral we are to save ? Certainly not
that all companies are really alike, and the whole fabric is
doomed to tumble ; the lack of discrimination which

would permit that irrational conclusion is the very same =

lack of it, only reversed- in direction, which has per-
mitted the mismanagement of which these financial
wrecks are the natural result. What has come about i
precisely what the conditions given—a ¢ flush” time, a
new business over-done in the usual American way, and
a trust which went to unbounded lengths without ever
stopping to ask itself why—were fitted to produce. We
must reap as we have sown, and the solvent must suffer
for the sins of others. But the weeding-out process is
nearly completed ; and what is proper now is not appre-

‘hension but the toning up of public opinion to punish

the guilty, to withhold trust until the reasons are seen,
and to buy life insurance hereafter intelligently or else
let it alone. The amalgamating process is now at last
prohibited by law, and when the penalty of the past is
paid, wiser and better experiences may be expected.

CABLE MONOPOLY.

The National Cotton Exchange Convention, in session |

this week at White Sulphur Springs, acted very wisely
in appointing Messrs. Sheppard, Hester, Nisbet, Warley
and Humphreys a committee to * memorialize the United
“ States Government to enforce the clause of the cliarter
“ of the Direct Cable Company forbidding an amalgama-
“tion of that company with any other.”
department of trade uses the cable so freely and
largely as the cotton interest, and it is well that their
representatives should take the lead in the work of pre-
venting the successful consummation of this monopoly
scheme. Now let all our other commercial organizations
join in the effort, and if the matter he pursued diligently

our government will be found ready to exert all the.

power it Las the right to use, in co-operation with them.
Nor is there any time for delay since Mr. Pender has

now completed his measures for the consolidation, Mre.

Probably no
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.stood in the way of amalgamation. As the Ring had

- doubtful. The extraordinary proposal that a company

~ at par—a price double their present market value. In

" reconstruction is so obvious that it would be wonderful,
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Pender is a determined and persevering man, not over
gerupulons as to his methods or his measures when his
own interests are at stake ; and since his advent as chair-
man of the Direct Company, it has been manifest that
anless the public on both sides of the Atlantic showed
more anxiety for their own interests, we should soon be
deprived of all the advantages which a healthful cable,
oompetition has secured for us. What was foreseen has
now been all but accomplished.

As our readers know, a meeting of the shareholders
of the Direct Company was held in London on the ?6th
of last month, to consider how the two companies could
bebrought under one general management. The plan sub-
mitted to the meeting may be put in a few words. It was
proposed that the Direct Company be liquidated, and that
it be reconstructed without the clause which has hitherto

already secured a majority of votes, the result was not

earning a seven per cent dividend should be liquidated,
was carried without difficulty. Another meeting, re-
quired by law, has since been held ; and the proceedings
of the former meeting have been confirmed. The
minority, feeling themselves overpowered, have for the
most part abandoned the contest, gratifying their
revenge by demanding the full payment of their shares

making such a demand, they are simply availing them-
selves of their legal rights. ’ ’
The whole purport of this scheme of liquidation and

indeed, if it did not arouse a feeling of deep indigna-
tion. Monopoly 15 written on the face of it; and, in-
deed, that this is the object has at no time been a secret.
As soon as the arrangements are completed, the Ameri-
can public, both in the Dominion and in the States, will
be handed over to the tender mercies of a class of men
who care for nothing except higher rates. Of course,

press should be loud and indignant in its denunciations
of Mr. Pender and his syndicate. It is regarded by

Globe Trust Company are the winners, the Direct Cable
Company and the public being on the less fortunate
side.. The London Zimes characterizes the conduct
of Pender and company as. “wrecking”—a word
which speaks volumes as to the moral character of

" the proceedings. The Times is not the only exponent of

public feeling in the United Kingdom which takes -this
view of the affair; yet it is felt on the other side of the
Atlantic that, however well it roay be to be angry, there
is no choice for them but submission. '

On this side, however, we believe the means exist
to avert the threatened wrong, and that the cotton
eonvention suggests the true remedy. —The Direct
Uable Company was allowed to land on these shores by
the government of the Dominion and by the govern-
ment of the United States. The right to land on Tor-

bay was granted by the Dominion. The right to land |

in New Hampshire was granted by the United States.
Tn our case, at least, the privilege was granted on the
understanding that the corporation so favored should
always remain free and independent. This condition is

vas under this solemn and recorded pledge that the
privilege was granted, and the existence of this particu-
lar clause in the charter of the Direct Cable Company

way of amalgamation. The pledge on account of which
the Direct Cable Company has any rights in this New
World is about to be shamefully violated. It is for the
American public to say whether they shall tamely sub-
mit. Let public sentiment, both here and across the
Canadian border, find free and full expression,
and let the governments be called upon to do their duty.
Let the government of the Dominion reclaim the rights
conceded on Torbay; let the government of the United
States reclaim the rights conceded on the New Hamp-
shire coast, and Mr. Pender and his gang of “wreckers”
will be brought to their senses. It has been confidently
asserted that the Dominion government is disposed
to act as suggested. Our own government, we believe,
will not be found wanting; and if, therefore, on an early
day’ this iniquitous scheme takes practical shape, and the
old rates are revised, the people will have themselves to
blame. The governmentat Washington has, we believe,
but to be reminded of its duty in this matter. The
Cotton Convention, therefore, has, as we have said, taken
the right step at the right moment; and when all the
commercial interests of the country have united in a
vigorous protest, personally and persistently presented,
Mr. Pender may find that there is a power which can
even yet spoil his little scheme. |
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Latest Monetarn and Qommercial Euglish) News.

RATES OF EXCHANGE AT LONDON AND ON LONBON
AT LATEST DATES.

EXCHANGE AT LONDON— (| EXCHANGE ON LONDON. .
JULY 6.
ON— TIME. RATE. I‘l‘::,f::r TIME. BATE
| -

Amsterdam... 3 months.| 12.31,B12.4 ! short 12.09
Antwerp...... w o l9n 5716 @R5.42X | X 20.42
Hamburg...... . 20.63 ©20.6% 3 mos. 20.42
Paris.......... ghort. {25.15 @225.20 1 rhort. 25.18
Paris ...|3morths,'25.30 @25.35 | : b seeEs
Vienna........ s 12.£0 Q1UBY%, 8 mos. 125.30
Berlin......... oy 20.t3 @30.67 thort. 20.36
Frankfort .... b 20.63 @20.67 | e s
3t. Petersburg € 24K@24% || July 8. | 3 mos. 25 11-32
CadizZ....ceeen ‘¢ 417 @38 H
Lisbon. ...... 90 days. B1@51% |
Milan O |
GeNOB..cunne o |  ceee  f eseees |
f;‘i aglfiz(sl . . 90'(1' : 46;;@1 ” o owwww  fomee ] wmae

aar ese 00 o ayB. 8 W | cese . B
New York .... vees | eeeses il July 6. €60 days. 4.88
Rio de Janeiro| ... I ‘ June 27. 90 days.! 23%
Bahia...... ... g i ‘
Veimarais. - | s
Pernambuco .. veee | veeee i ay 7. | - ** ?
Bombay... ... 80 days. | 1&. § 11-164. || July 4. | 6mos. 18. 9d.
Calcutta....... :‘ 1s. 8 11-16d. \ July 4. " ls.ogd.
Hong Kong... . 3 1144d. | June 16. . 4s. 0%d.
ghanghai....\..' :‘ 58, 3%({'%«2%4«1.\‘ gggg l‘é. . .';i. 2((11.

ingapore..... . 28. 114 Q. ¥ A . 9d.
Aleé;a?ldria....l .. l H July 4. t 311105-\ 97%

LFrom our.own correspondent.] )
. LONDON, Saturday, July 7, 1877.

_ Events of great importance have transpired in Southeastern
Europe and in Asia during the present week, and if all the
accounts which have been published are to be believed, the
Turkish army has not only been meking & stubbcrn resistance

but has been gaining some substantial successes. If Turkey can
prolong the war and necessitate another campaign, much advan-
tage will accrue to her, notwithstanding that the strain upon her
resources will be very great. The prospect of another campaign
in 1878, and a winter on the Dobrudscha, would, however, be very
unwelcome to the Russian nature; and hence there isevery
reason to believe that a fresh levy of troops has been ordered in
Russia, in order that there shall be mo want of means, even if
there should be lack of success. Latterly, and certainly in Asia,
the Russian generals have been deficient in tact,and there are
many who assert that not only in Asia, but on the Danube, bold
and skilful generalship on the part of the Turks would have
been most disastrous to the Russian army. The fighting in
progress is of the character that might have been expected—
‘fierce and vindictive. The losses on both sides have evidently
been very serious, and as yet what may be termed a great battle
has not been fought. Should Russia eventually wis, the victory

has hitherto been the great stumbling block i the

will be obtained at a gerious cost of blood and treasure?
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which cannot do otherwise than retard her progress. To
make this sacrifice for the Bulgarian Christians alone is an idle
belief; and, as there are many who are of the opinion that peace
may come upon us with surprising suddenness, and equally as
many who believe that the war will be a protracted one, business
is, both in commercial and financial circles, very much at a stand-
still.

The British Government, for reasons of their own, have
ordered the British fleet to Besika Bay, and the peace-at-any-
price party are indignant that such a menace should be employed
by a neutral power. The British Cabinet has distinctly stated in
Parliament that it will not permit of the occupation of Constan-
tinople by any foreign power ; and, as it has staked itsreputation
upon that statement, it is presumed that it is intended to be con-
tested, should the occasion arise. If, when the emergency arises,
the country is reluctant to sanction the step, no other course will
be open to the Ministry but to resign. The Russian army is cer-
tainly not moving with the rapidity of the German forces in
1870 ; but if the Government of this country is serious, it ought
certainly to have the means at command to enforce its views.
The amassing of 300,000 men by Russia on the Turkish frontier,
while the Conference was endeavoring to settle the question by
peaceable measures, was, in my opinion, far more offensive than
the present action of the English Government in ordering the
Mediterranean fleet to be anchored just outside the stream for-
bidden to ships of war.

The money market has been exceedingly quiet. The supply
of floating capital has increased, and the directors of the Bank
of England have reduced the minimum rate of discount to 2} per
cent. Such a change was not unexpected, many persons being
of the opinion that the Bank authorities would prefer to contend
against the powerful opposition of the open market and remain
at] 3 per cent, unless they could see their way clear to a full
reduction of one per cent. The directors, however, have decided
otherwise, and the rates of discount are as follows:

Per cent.

Open-market rates: Per cent,
Bank rate...... Bidle/o s, 40is o o nim 2 4 months’ bank bills...... 14432
Open-marketrates: | B months’ bank bills...... 17@
and €0days’ bills........ 1/ ‘ 4 and 6 montha’ trade bills. 2 @2%
3 montns’bills.......c.e....

The joint-stock banks and dxscount houses have reduced their
rates of interest for deposits, which are now as follows :

cent,
Joint-stock banks.. ...... . egpiaTieis Seeses e e o G55 aen Gainiare simeis I;er@e?}{
Discounthousesatcall . ... ....iieiiviiiienn. venennn 1¥@....
Disconnt houses with7 days’ notice....cooveveennee §o e e E TR e swrere 1@ 1%
Discount honses with14 dava’ notice seiesio § 1@ 1%

The following are the current rates of discount at the leadmg
cities abroad:
Bank Open
rate. inarket.
per cent. percent.

Bank Open
rate. markel
per cent. per cent

Paris. .

cense 1% | Brussel8....c.......... 2 214
Amsterdam 2% | Turin, Florence and
Hamburg.. 81 Rome ...c.cevvvveens . 5 4
Berlin...... ¢34 | Leipzig.... sammes 4 3y
Frankfort.... e 3Y% | Genoa.... e. B 4%
Viennaand Trieste.... 4% 3i4@4X | Geneva.. T 1 41
Madrid, CadizandBar- New York. ... s ee . 3X@1iX
celona.. .. . 6 8 Calcutta........... — s 5 v .o
Lisbon and Opnrto 6 5 Copenhagen.. .. «... 4% 4%
8t. Petersburg.... .... 6 5¥ !

Annexed is astatement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,

and the Bankers’ Clearing House return, compared with the
four previous years:

18173. 1874. 1875. 1876. 1877.
Circulation—including £ £ £ £ £
bank post-hills....... 26,621,600 27.612,241 28,920,718 28.712,133 29.060,519
Public deposits........ 5,762,616 5,427,280 5,119,414 8,766,333 5,727,651
Other deposits......... 19 ‘153 987 19,964,380 25.598,745 22,270,982 24,894,641
Government securities. 1‘3,.73,154 14,212,352 14,871,418 15,499,705 14,989,321
Other securities.. 19,670,190 18,456,804 20,826,837 17,400,313 20,429,241
Reserve of notes and ‘
. COMMMaawsss oo s sswnass 11,177,182 10,980,731 13,208,883 16,731,842 13,174,600
Com and bullion ir
both departments. ... 22,374,582 23,256,856 26,785,423 30,190,692 26,948,340
Proportion of reserve .
to liabilities......... ..., aeeee. el 5203 p. c.  42°62 p.c.
Bank-rate............. 5p.c 2% p. cC. 3p.c. 2p.c. W p.c
Poneols ces icsessoss 45 92y 9234 94y (374 9414
English wheat,av. price  59s. 1d. 60+ 8.  43s. 6d. 483. 10d. 623. 6d.
Mid. Uplandcotton.. 8%d. 8% d. 4d. 6 1-'.6(1. 6 5-16d.
No. 405, mule twist fair
- 2d quality.. ..... ... 18. 1%d. 1a. 0¥%d. 11%4d.

Clearing House return.112,653,000 116,081,000 112,736,000 121,843, 00% 125, 782,000

The changes in the Bank return are incidental chiefly to the
close of the quarter and of the half-year. The necessary pay-
ments have disturbed the accounts, and the proportion of reserve
to liabilities has declined from 46% to 42§ per cent. The
demand for temporary advances, for precautionary or incidental
purposes, has been more extensive than for some quarters: past,
the increase in *‘other securities” being £1,919,151.
accounts the increase is nearly £4,000,000.

A large supply of Australian gold—chiefly sovereigns-—is

In current

a very satisfactory result. It is quite probable that the bar gold
will be purchased ou account of the German mint; but a large
amount of sovereigns is now being received from various quar.
ters—notably from Australia and Egzypt—and these are being
sent into the Bank.

The Banks of Bengal and Bombay have reduced their minimum
rate of discount to 5 per ceut, and the silver market has, in con.
sequence, been easier. Fine bars are now selling at 53%d., and
Mexican dollars are quoted at 54%d. per ounce.

The weekly sale of bills on 1lndia was held at the Bank of
England on Wednesday. The amount offered was £265,000,
£159,000 being allotted to Calcutta, £80,000 to Bombay, and
£1,000 to Madras. Tenders at 1s. 8 11.16d. and above were
entertained in fml The rate obtained is the same as last
week’s.

Tenders were received at the Bank of England on Tuesday for
£1,639,000 in Treasury bills on the British Government, and the
total appllcatlons amounted to £2,400,000. Tenders for bills at
gsix months’ date, at £98 17s. 6d. and above, were allotted in full;

at £99 10s. for those at three months’ date, about 36 per cent, and -

above in full.

Several dividends have been declared this week, and the fol.
lowing are the principal ones : City Bank, rate of 10 per cent,
against 8 per cent; London & Westminster Bank, rate of 14 per
cent, against 14 per cent; Union of London, rate of 15 per cent,
against 15 per cent; London Joint-Stock, 15 per cent, against 1§
per cent; Colonial Bank, 14 per cent; Union Bank of Australia,
rate of 16 per cent; Consolidated Bank, rate of 10 per cent, against
10 per cent; National Discount, 10 per cent, against 10 per cent;
and of Metropolitan Railway Company, 43 per cent, against 4
per cent last year. It will be seen that though not much change
is-apparent, it has been of a favorable character.

On the Stock Exchange business continues very restricted,
But few investments: have been made, and speculators,
owing to the still perplexing state of affairs in the East, are
unwilling to commit themselves to any immoderate risks. There
are still faint hopes of peace, but, although there are some who
are sanguine enough to entertain them, it is difficult to see how
a compromise can be arranged. -Latterly, victory seems to have
been favoring the Turks, and the probability is that another cam-
paigh next year will be unavoidable. Trouble seems to have had
a very invigorating effect of late upon the sick man, and Russia,
for the sake of her prestice, will have to exhaust many of her
resources in order to accomplish her desires. The stock markets,
however, are firm in tone, and even Russian 5 per cent stock of
1873 maintains a high value, being quoted at about 773@78.
The American market has been firm, especml]y as regards Gov-
ernment bonds.

The closing prices of consols, and the principal American secur-

ities at to.day’s market, compared with those of Saturday last
are subjoined:

"nearly at hand, and next week’s Bank return is expected to show

Redm. July 7. June 30.

CONBOIB. . evvnsreceaseasesussasasossonssss-soansas 94 @945 M@ 94%
United States......ccovcceeecetnccenns ..1881 108 @109 18 @109
Do 5—20 .............. ..1835 103 @104 = 103 @104

U. S. 1867, 68. . e .1887 106. @106% 106 @106%

Do funded BBerves. . cevsaosess L1881 108X @108% !03}(@108}(

Do 10-40, BB ns  eevmnneieiean s 10y @110 08}{@1095,

Do funded, 4}{5, issued at 103}5 ............... 105%@105% 105 @105%

y Louisiana Levee, 85... i 42 @ 52 42 @ 52
o o8- xﬁ @1%2 1‘(1)?1 %13%
assachusetts 58 ... @106 !
Mas Do 58...0 104 @106 14 @106
Do BBucis s suiemeevosas swee o eiassieinie sieie 1000 105 @107 106 @108
Do B8 . siacles wvwns s see® 105 @107 105 @108
Do 57 SRR 105 @107 106 @108
Do B8 cose seisueviesisnle sanmsmesening see lgg @lg?' lgg %lgt;
oinia BLOCK 53. ... iiieeeriaiiesaarcuenacacncs 2 @ 37 P
VlriDo BE% . vsecees covenssssnssasnes vas we 2 @ 34 32 @ 34
Do New funded 68.eee....-- somsans 1905 69 @ 71 69 @71
AMERICAN DOLLA7R 1§)ND§01AND SHARESB,
Albany & Susquehanna cons. mort. 78, Nos

to lyt';()o lncl%slve guar. by Del.&Hud.Canal 1906 94 @ 96 94 @ 96

Atlantic & Great Western 1st M., $1,000, 78...1902 19 @ 21 18 @ 20

Do 2d mort $1. 000 7s Jd902 7T @ 9 7T @ 9

3d mort., $1 000..... 1902 3 @ 4 3 @ ¢4

Do 1st mort. 'l‘rustees certificates.. 19 @ 21 19 @ 21

Do 2d do do ORI @ 9 T 9

Do 3d do do 3 @ 4 3 @ 4

Atlantic Mississippi & Ohio, Con. mort.,78....1905 25 @ 20 25 @ 30

do Committee of ’Bondholders’ ctfs.. ... 23 @ 3V 25 @ 30

Baltimore & Powmuc (Main Line) 1st mort, 6s.1911 81 @ 83 8 @8
(Tunnel) 18t mortgage, 68,

(guar. by Pennsylvama & No. Cent.Rzul\\a)) 1911 81 @ 83 M @ <6
Central of New Jersey, cons. mort.. 78......... 1899 55 @ 57 55 @ 51
Central Pacific.of California, 1st mort., 6s..... 1896 104 @106 102 @104

Do Califor.& Oregon Div.1st mort gld.bds,6s.1892 90 @ 92 93 @9

Do Land grant DONAS. oo veieenrmneriannns 1390 90 @ 91 W @ 9
Del. & Hud. Cam: TS« icemeni dove somsns wowiane s sasas oz s 8 @ 88 87 @ 89
Detroit & Milwaukee 1st mortcrage T8 i sore 1875 30 @40 30 @4

d mortgage, 83 . L1815 30 @ 40 30 @ 40
Erie 3100 shares ............................... 6@ 7 %@ _ﬁ%
Do reconstruc:ion trustees’ assw:mt 8% paid.. 11 @ 13 10 @ 12
Do do $4 paid... 10%@ 11 10 @ 10%
Do do $3 paid... 18 @ <0 17 @ 19
Do do 2 paid.. 13 @ 20 16 @ 18
DO Preference, 8. .o vvee cesseeeennacnseenses 16 @ 18 i4 @16
Do convertible gold bondq £ P 1904 35 @ 387 33 @35
Do reconstruction trustees’ certificates, 7s....... ~ 35 (@@ 37 23 @ 35
Galveston & Harrisburg, 18t mortgage, 6s..... 1911 2 @ T4 72 .@ 74
1llinois Central, $100 Bhares.coccveereeeevenanrnnsi. %3 @ 5t 51 @ 63
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Redm, July17. June 30.
Lehigh Valley, consolidated mortgage, 6s...... 1923 &5 @ 87 85 @ 87
Marietta & Cincinnati Railway, 78. .... . . ..1801 100 @102 100 @102
Missouri Kansas & ‘lexas, 18t mort., guar. gold

bonde, English, 78..... - ...... teesneeseess1904 50 @ S2 49 @ 51
New York Boston & Montreal, T8.cee.cieees. oo 1903 ....@ ...
New York Central & Hudson River mortg. bonds.7 113% @114 115 @114
New York Central $100 8hares .........ccceeeise . 83 @9 - 8 @ 87
Oregon & California, 18t mort.,78...........:.1890 24 @ 26 24 @ 26

do Frankfort Commit’e Receipts, x coup. 24 @ 26 24 @ 26
Pennsylvania, $50 shares .......... R — 291%4@ 30% 29 @ 30
Do. 18t MOFL., 68eeee woeeeeee -.e0.+.1880 99 @101 49 @101
Do. consol. sink’g fund mort. 6s..... 1905 838 @ 90 6 @ €8
Philadelphia & Reading $30 shares......... ceenees 10x5@ 11 1053 11%
Pitteburg Fort Wayne & Chicaﬁo equipment

bonds (guar. by Pennsylvania R. R. Co.), 88 .... 99 @101 . 93 @101
Union Pacific Land Grant 1st mort., 78........1889 100 @102 93 @1v0
Union Pacific Railway, 18t mortgage, [ - 1898 101 @193 101 @102

: AMERICAN STERLING BONDS.
Allegheny Valley, guar. by Penn. R’y Co...... 1910 91 @ 92 90 @ 92
Atlantic & Gt. Western consol. mort., Bischoff.

CertB. (8), TB.eerreceneernaas socensonnnanianns 1892 ....@ .... i@ oo
Atlantic & Gt. W. Re-organization 7s..........1874  ....@ .... ceed@ aees
Atlantic & Gt.W., leased lines rental trust, 78.1902 37 @ 40 3T @ 40

Do do. do. 1873, 78.1903 13 @ 20 15 @ 20

Do. do. Western exten., 88......... 1816 oc. @ voen oees@ <ot

Do. do. do. 18, guar. by ErieR’y. ....@ .. e @ ...
Baltimore & Ohio, B8.. ,..veueeeeieranernaanns 1895 10% @107 104 @106

Do BBenniie snias. e e sninea sae 1902 105 @107 104 @106
‘ Do. L TR T PR P 1910 104 @106 103 @105
_Burl. C. R. & Minn,, 78....... ¢ aine eubern’s s 0 @ 1902 R 7 SN () S
Cairo & Vincennes, T8..... ....c.ceeennoonees 1909 28 @ 32 28 @ 32
Chicago & Alton sterling consol. mort., 68.-... 1903 102 @104 101 @105%
Chicago & Paducah 1st mort. gold bonds, 7]8...1902 ...@ .... ceee@ ...
Cleveland, Columbus, Cin. & Ind. con. mort...1913 87 @ 8 87T @ €9
Eastern Railway of Massachusetts, 6s. veeeeesa1906 0 @ T5 2@
Erie convertible bonds, 68............... - 1875 3 @ 15 72 @t
Do. 18t cons, mort., 78.... .. o 1920 73 @ 15 @74
Do. with reconstruction trustees’ certificates of 6 :
COTPONB. ceeevaisenervsssns.on o sosbossnsnnssses 0 @R 68 @ 10
Po. 2d consol. mOrt, T8 .....c.ecoonecenne ....1804 33 w38 31 @ 36
Do. reconstruction trustees’ certificates, (- IR 36 @ 33 M4 @ 36
Gilman Clinton & Springfield 1st M., gold, 78...1900 55 @ 65 55 @ 65
Illinois & St. Louis Bridge 18t mort., 78 ...... 1900 93 @ 95 93 @ 95

Do. do. 2d mort., T8..ceecuee-ns 55 @ 60 55 @ 60

Tlinois Central, sinking fund, 58.... ... G gincgoiiis 1903 90 @ 92 90 @ N

Do. B8 un e snicesasisine sowais vee.es ..1895 101 @103 101 @103

Do. 58, s et ereerean saccansasasanns 1905 87 @ 89 T @ 89
11l Mo, & Texas 15t mort., 8. ceveerecueanaens 1891 ... @ e eeee @ o.ee
Lehigh Valle{lconsol. mort., 68, “A”.. .. ceiieenn. 92 @ 94 92 @ 9
1suisville & Nashville, 68.....0ciieiceenneae. 1902 87 @ 89 87 @ 89
Memphis & Ohio 18t mOrt. 78 .ec.eevvicueeene 1901 S @100 98 @100
Milwaukee & St. Paul, 1st mort. 78... .. ceeean 1902 91 @ 93 94 @ Y6
New York & Canada R'way, guar. by the Dela-

ware & Hudson Canal, 68.........c...c0 .....1304 8 @ 90 89 @ 91
N. Y. Central & Hudson River mort. bds., 68..1903 107 @109 109 @111
Northern Central Railway consol. mort., 68. ...1904 81 @ 83 84 @ 86
Pamama general mortgage, T8.....ccoevieceens L1897 99 @101 99 @io0l
Paris & Decatur... ... o vimiare.s, o b SR SIS s wweTe 1892 25 @ 35 25 @ 35
Pennsylvania general mort. 68................. 1910 102x@103% 104 @106

Do. consol. sink’g fund mort. 68.....1905 91X%@ 92} 92 @ 94
Perkiomen con. mort. (Jane *73) guar. by Phil.

& Reading, 68 ....ovevienanis ceee oo tones 191 53 @ 55 53 @ 55

Phil. & Erie 18t mort. (guar. by Penn.RR.) 6s..1881 99 @101 99 @101

. Do. with option to be paid in Phil., 68 ... 99 @101 99 @101

Phil. & Erie gen. mort.(guar. by Penn. RR.)6s.1920 82 @ &4 85 @ 87

Phil, & Reading general consol. mort. 68.. ...1911 93 @ 95 93 @ 95

Do. MpP. MOTt., 68.... ceeeeee..as1897 T @ 7 "o@

Do. gen. mort., 1874, 6'8....cc0veen oo 53 @ 55 52 @ 51

Do. do. xall........ G AR 8 s a7 @ 49 — @ —
Pittsburgh & Connellsville Con. Mort. Scrip

guar. by Baltimore & Ohio RR. Co., 68........... 7 @99 99 @'01
South & North Alabama bonds, 63....7.....ccennee 86 @ 88 86 @ &8
St. Louis Tunnel 18t mort. (guar. by the Illinois

& St. Louis Bridge Co.) 98....... ceovccnenn 1838 63 @ T2 68 @ "
Union Pacifio Railway, Omaha Bridge, 8s.. ...1896 95 @100 9 @ 99

_United New Jersey Railway and Canal, 68..... 1894 106 @108 106 @108

Do. do. do. d 68..... 1901 105 @1L8 106 @103

~ the rainfall will not be productive of much, if any, benefit. It is
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* Ex 6 coupons, January, 13720.' to July, 1874, inclusive.
The Portuguese loan, introduced by Messrs. Baring, has not
proved to be completely successful. The total amount required
was £6,500,000. The Bank of Lisbon and the Azores has taken
£1,000,000, and £2,000,000 have been withdrawn. No doubt
£4,500,000 are quite sufficient for a country like Portugal to
borrow. ‘
The rains which are welcome in June have been falling some-
what copiously during the past week, and the result will be that
harvest work will be commenced at a later period than was antic-
ipated a few days ago. In some localities the storms have been
severe, but it is not mentioned that the crops have anywhere
been seriously or permanently laid. As far as wheat is concerned,

true that rain during the summer months has the reputation of
swelliig the growing corn; but experienee has taught the farmer
that wheat, if well rooted during its winter growth, thrives best
in hot, dry weather. It is not to wheat alone, however, that the
country looks for a supply of food. In fact, the wheat question
would seem to have become one of almost secondary importance,
a8 enormous facilities exist for procuring adequate supplies of
foreign produce on eagy terme. Without probably injuring the
wheat plant, the rains which have been falling throughout the
country will prove to be productive of immense benefit to the
-Toots, grasses, and the crops of barley and other feeding stuffs.
To secure an adequate supply of these, has become, in fact, quite
& primary question, as any deficiency in them would certainly
have the ultimate effect of augmenting the price of meat, which
would be a very serious matter to the country. There is reason
to believe that the crops of feeding stuffs will be abundant, and
that, during the winter months, no difficulty will be experienced
in fattening cattle at a cheap rate. This will be beneficial in
every sense, as farmers and graziers will have every facility at

'The weather having been less forcing, the progress of the crops
towards maturity has been much less rapid; and consequently,
as far as home supplies are concerned, the time when any con”
siderable increase in them can take place must be deferred
This inevitable postponement has produced during the last few
duys rather more firmness in the trade, and although no advance
has been quoted in London, rather more money has been obtained
in some of the country markets. The weekly deliveries are now
considerably under one hundred thousand quarters, and conse-
quently there is no probability of any increase in the granaried
stocks of foreign produce, as we are capable now of absorbing
eacli week some 350,000 quarters of foreign wheat and flour.
That rate of consumption will certainly not diminish during the
next six weeks ; indeed, it will probably assume larger propor-

| tions, until harvest work is sufficiently advanced to enable

farmers to direct their supplies to market. It may be coutended,
therefore, that holders are quite justified in demanding higher
terms, though, at the same time, it must be admitted that large
quantities of wheat will soon be arriving from the earlier dis-
tricts, and experience has taught the trade this very important
lesson,—that when numerous countries are contributing "to our
wants, a heavy total is soon subscribed; and as the supply afloat
may now increase very rapidly, much caution is observed among
dealers. There can be no doubt that no hesitation will be shown
on the part of producers to secure the present remunerative prices,
and this is a source of weakness, more, however, prospective than
immediate.

The weather on the Continent has been unsettled, and in the
northern districts the maturing of the cropsis being delayed,
The supplies of wheat arriving at market remain small, and the
postponement of the period when new supplies were expected
enables farmers and other holders to demand full prices. The
first sack of this gseagon’s flour has just been sold in Paris. The
wheat was grown at Arles (Bonche-du-Rhone), and was ground
at Cressy (Pise). Russian wheat continues to be forwarded to thig
country via North German ports, and especially through Konigs-
berg. '

During the week ended June 30, the gales of home-grown wheat
in the 150 principal markets of England and Wales amounted
to only 21,584 quarters, against 29,126 quarters last year.
In the whole Kingdom it is estimated that they 'were 86,400
quarters, against 116,500 quarters. Since harvest, the sales in
the 150 principal markets have been 1,864,277 quarters, against
1,920,877 quarters; and in the whole Kingdom it is computed
that they have been 7,457,500 quarters, against 7,683,500 quarters
in the corresponding period of 1875-6. Without reckoning the
supplies furnished ex-granary, it is estimated that the following
quantities of wheat and flour have been placed upon the British

markets since harvest: :
1878-7.

1875-6. 1874-5. 1873-4.
] cwt. cwt. cwt. cwt.
Imports of wheat.... coooovvannnnn 35,443,154 44,517,320 33,716,319 85,472,024
Imports of flour..cc.eaeeceen . 5,864,530 5,323,317 5,634,495 5,665,937
Sales of home-grown produce..... 32,282,500 33,295,500 43,935,000 36,487,800
V17 D e niih . .73,590,751 £3,138,006 62,315,814 77,625,761
Exports of wheat and flour.... . . 713,096 840,532 249,734 2,413,111
ReSull: caws i spsmsinnnaveiiones sas n2.817.638 82,207,474 83,096,030 75,212,650
Average price of- English wheat.... 523, 11d. 453, 11d.  43s.7d. €18, 8d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,
from the 1st of September to the close of last week—compared
with the corresponding periods in the three previous years:

IMPORTS. _
1876-7. 1875-6. 1874-5. 1873-4.
BHERL. nsvvueereeennn OWL. 35,443,754 44,517,320 83376.319 35,473,020
Barley...ocecsceees PRS- 11591928 7,506,955 ~ 11,957,02¢  7,936.632
088, cevnenreensecarenns U5 omaT1ss 9,392,853 - 8,137,297 8,995,931
PEAS ceuerrnrranenen sasenes 1139957  1,29:.62%6  1,646.25¢ 1,005,464
BOAIS s evrsvrnsnesenniees 3,911,165 3302667 2,469,211 3,351,279
Indian Corn .ceeeecevsonee: 99,933,507 22,193,460 13,766,091 . 14,786,438
FIOUE +oenes W07 TB864530 5,323377 5,634,495 5,665,937
EXPORTS. ) : .

Wheat .ooneeeeees . +...CWL 733,265 815.955 198,471 - 2,219,868
BALIEY vueeevencennennosenes 48,377 28,156 186,282 232,682
0atB. eeernrcranes e i 84,477 337,718 70,639 111,450
Peas ....vevencecnnnns cieees 22,089 34,536 18,181 10,925
BOADS. vvvvrrsreeeeeenecie oo 20103 8,314 2,447 2,518
fudian COrD .ccvvneennnnes . 431,500 47.521 46,033 123,191
Flour......... vereees 89,831 24,517 51,265 193,248

The Board of Trade returns have been igsued for the month of
June, and show that the total value of British and Irish produce
exported was £15,305,659, against £15,848,260 in the same month
last year, showing a decrease of 3% per cent, while the total,
compared with 1875, shows & decrease of 163 per cent. The total
for the six months ending June was £95,234,130, against
£99,210,059 for the corresponding six months of last year, show-
ing a decrease of 4 ‘per cent compared with 1875 ; the decrease
for that period was 13 per cent. As regards the imports, the

command for producing ample supplies of good meat.
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total for the month was valued at £29,810,370, against £28,326,880



e s s a7 T

2 3, Dy

ERT TSR

o

e e

Tt T

et

e IR T -3 R

g At So it w R Btvmcion o S i 5 RIS IS

ot for FRASER

- week showed an increase in both dry goods and general
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in June last year, showing an increase of 5 per cent; while com-
pared -with 1875 there is a decrease of 3% per cent. The total for
the six months ending June was £195,448,403, against £185,110,-
196 last year, showing an increase of about 6 per cent, while
The
total value of coin imported for the month was £3,330,986,
agairst £2,023,533, showing an increase of 64} per cent, while the

compared with 1875 the increase amounted to 6} per cent.

increase on the quantity was 45} per cent.

—

English Market Reports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver-
pool forthe past week have been reported by cable, as shown in

the following summary:

London Meney and Stock Market.—The bullion in the Bank
of England has decreased £59,000 during the week.

Sat. Mon. Tuee. Wed. Thaur. Fri.
Consols for money., 94 11-16 94 i1-16 91 5-18 94 7-16 94 11-16 915
account.. 94 11-16 44 11-i6 94 9-16 94 7-16 94 11-16 943%
U.8.68 (5-208) 1867....106 5 1062 ~ 106 10636 1063 10614
U. 8.10-40s..........110 110 110 110 110y 1101
NOW B8, e 0mvnisssiioss 107 % 1075 10T% 107X 1073 100 3¢
Newd¥8....0en. o... 106 100 106t 106 106 104
Liverpool Ootton Markst.—3ee special report of cotton.
Liverpool Breadstufts Market.—
Sat. Mon. Tuaes. Wed. Thur. PFri.
: s.d, s d 8 d., 8. d. e, d. 8. d.
Flour (extra Siate).....$8bb1 26 6 25 6 2 6 2 6 28 6 2 6
Wheat (R. W. spring).$ctl 11 2 11 2 11 3 11 3 i1 3 11 1
¢  (Red winter)..... ** ....
o 2Av. Cal. white).. ** 12 4 12 7 12 6 12 6 12 6 1z 6
¢ (C. Whiteclub)... * 12 7 12 9 12 11 12 11 12 11 12 10
Corn (n.W. mix.)  quarter 24 9 25 0 26 6 .6 26 6 26 3
Peas (Canadian) B quarter 37 6 37 6 37 6 37 6 31 6 31 6
Liverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thur. Fri.
. s.d. 8. d. s. d. 8. d 8. d. & d
Beef (prime mess) ...8 tc. 81 0 32 6 82 6 82 6 82 6 2 6
Pork (W’'t. mess).... 8bbl 52 0 52 6 52 6 52 6 52 6 52 6
Bacon (I’g clear mid.)® cwt 34 0 3 6 35 0 3 0 3 0 35 6
{ard (American).... ** 4 0 41 9 4 9 4 6 41 6 4 0
Cheese (Am. fine)new ** 52 6 33 6 53 6 53 6 53 6 53 6
Zaverpool Produce Market.—
Sat. Mon., Tues., Wed. Thur. Fri.
, s.d. 8. d. 8. d. s.d. 8. d. g d.
Rosin(common).... L cwt.. 5 0 5 0 50 5 0 5 0 5 0
¢ (fin€)evieeennns e 10 0 10 6 10 0 10 0 10 0 10 O
Petrolenin(refined).... ¥ 9{&! 11 11 11 11 11 11
L (spirits)..... £ 8 814 8% 814 8y " 8%
Tallow(prime City).. ® cwt. 40 6 40 6 50 6 40 6 40 6 40 6
Cloverseed (Am.red)., “* 45 0 45 0 45 0 45 0 45 0 45 o
8pirite turpentine..... ** 25 0 25 0 25 0 25 0 25 6 5 6
London Produce and Oil Markets.—
Sat. Mon. Tues. Wed. Thur. Fri.

- s £ 8 d £5d £ 8d. £8.d. £ 8.4 £ = d
Ling’dc’ke(ob]).®tr, 9150 9150 915 0 9153 0 915 0 915 0
Linseed (Cal.) ® quar. 550 55 0 55 0 353 0 55 0 35 0
Sugar(No.12 D’ch std)

on spot, @ cwt..... 30 9 309 30 9 309 30 6 30 6
Sperm oil..... Qtun.. 8200 8 00 8 0 0 8 0 0 &2 0 0 8 0 ©
aleoil...... v .350C 35 00 35 0 0 35 0.0 85 0 0 3 0 O
Linseed oil....Rton,. 2900 29 00 29 5 0 29 5 0 29 5 0 29 5 O
LTy

Gommercial and Miscelaneous News.

IMPORTS AND EXPORTS FOR THE WEREK.—The imports last

merchandise. The total imports were $6,764,395, against
$5,408,653 the preceding week, and 8,220,740 two weeks pre.
vious. The exports for the week ended July 17 amounted to
$5,154,447, egainst $5,022,895 last week, and $4,439,242 the pre-
vious week. The exports of cotton for the week ending July 18,
were 3,306 bales, against 4,949 bales the week before. The fol._
lowing are the imports at New York for week ending (for dry
goods) July 12, and for the week ending (for general mer-
chandise) July 13:
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1874.

1875. 1876. 18%7.
Dry goods....... e are $1,954.523 $1,442,471 $911,530 $1,295,131
General merchandise... 4,103,950 5,195,758 4,169,054 5,468,261
Total for the week., $6.338 173 6,641,229 $5,371,534 $6,761.395
Previously reported..., 224,075,999 187,455,024 159,223,157 116,594,040
Since Jan, 1....... - $230,434, 837 - $194,009,255 $164,895,341  $183.358,435

In our report of the dry goods trade will be found the imports
of dry goods for nne week later.
The following is a statement of the exports (exclusive of specie)

?-olm il';e port of New York to foreign ports, for the week ending
uly 17:

EXPORTS FROM NEW YORK FOR THE WEEK.

S 1874. 1875. 1873. 1877.
For the week ..... ... $6,267,356 $£5,013,248 $7,170,895 . 85,154,447
Previously reported.... 152,367.863 127,942,15¢ 120,949,128 138,968,430
Since Jan. 1........ 3158,635.219  $152,355,399 $138,130,024  $144,122,877

The following will show the exports of specie from the port of
Nev.v York for the week ending July 14, 1877, and also a com-
paricon of the total since Jan. 1 with the corresponding totals
for several previous years:

July 13—Drig Ransom............Puerto Cabello...U. S. gold coin....

[VorL. XXV

July 14—8tr, Main......., ....... London........ U.S8. tradedols.. -30,000

: : U. 8. silver bars. . 60,000

July 14—Str. Adriatic............ ‘Liverpool........ Amer. gilver coin, 5,000

Mexican eagles... 16,330

: Anmer. silver bars. 8,000

July 14—Str. City of Chester....Liverpool ...... Amer. silver bars. 3,200

- Amer. silver coin. 600

Total for the week.............. R veoesssscseanes $213,630

Previously reported.......-..... s s s e S 21,084,265
Total 8ince Jan. 1, 187%..ceuneeneeeneeenneneeennnns e .. ..§21,207,805 -

Same time In—
.$34,184,890 | 1870.....000000e
57,067,255 | 1869.. .
. 32,162,321 | 1868. . .. 57,509,316
36,713,769 | 1867.... e eeesees 33,774,091
48,186,037 [ 1866...00c0eene Sae ik o . 49,779,153
49,833,757

-The imports of specie at this port during the same periods have
been as follows : ‘

July 9—Str. Alps.... I Aespinwall.. ..... Silver coin........

Same time in— -

... $37,027,185
eee 18,2127

essessens e s

$909

Gold dust........ 405

July 10—8tr. Zodiac............. Naszau.... ...... Si:ver coin..... .. 593
July 10—Brig Alice.......... -«...Truxillo.... ..... Silver coin..... . 1,300
Gold coin....... 12

Total for the week..... $3,919
Previously reported....ce.ccevveeenr ceesn o sne weseee. s swen 1805858
Total since Jan. 1, 1877....... cesescanscans seese  .imssescsces $7,438,732

Same time 1n— Same time in—

1876, weveeron soneereena.. $2,447,109 | 1871..... B e eeee-oe. $3,346,156
1875 iceeeneeee canecennane 687,147 [ 1870...  .iiieieriineneeenia. 1,317,101
1874 o5 o s6iw oware swinie & semee 2,660,122 | 1869..0eenercereccncennee o 9.747,700
1873 ceveeee ceenesccccscae 2,853,156 | 1868. ... cu.te ceeenenaecasen. 4,008,253
) |y O R, cee e ees coime s 00,345 IBOT. o wivmmis siaen s sisisicn sieee 1,608,975

The transactions for the week at the Custom House and Sub.
Treasury have been as follows: ’

Custom .~ Sub-Treasury. - -

House ~—- Receipts. N~ — Payments. —————

Receipts. Gold. Currency. Gold. Currency.

July 14 2243.000 $1,017,357 33 $3,421,466 26 $459,196 75 $2,213,251 84

I (; V. 474,000 815,607 12 692,509 23  355.381 25 1,306,709 38

o | (O - 234,000 1,532,951 35 451,623 25  49!,858 25 641,718 89

“ 18..... 167,000 562,962 15 780,288 05 1,641,207 11 888,171 41

O 1., 329,000 545,875 00 575,441 00 . 344..80 99 875,158 41

W R0iiiee 333,000 365,422 81 475,057 41 - 20,138 24 700,003 10

Total..... . 1,860,000 $4.84),178 76 $6,396.385 20 $3,555,962 59 6,625,013 03
Balance, July 13........ 82.240,190 58. 49,293,868 51
Balance. *¢ 20....... 83.543,407 02 39,070,240 38

TExAS8 SECURITIES.—-Messzrs, Forster, Ludlow & Co., 7 Wall st., huote:

State 78,gld ‘§109 111 Austin 10s....100 10¢ |G.H.&S. 6s, 2. 83 87
78,2.30 yrs §110%, 1123 | Dallas 10s.... Y0 ... |H.&T.C.78,g.1st 0 82
108, 1834.. §100 11 Houston 6’s.. .. 20 | d>8scon.2d 60 65
108, pena.. §123}\{ 1043 | S. Ant’io 10s.. 90 .... G.H.&H.73,g.18t 75 S8
63 of 1892... §9¢  So

§ With interest.

NEW YORrRk STATE CANALS —A statenien of the actual business
transacted on the canals of the State during the months of May
and June, as compared with last year, shows that the tolls
received for these two months this year amounted to $187,767,
against $387,730 for the same period last year; but it appears
that the total tonnage of the canals during May and June, 1876,
was 1,181,130, and that for May and June, 1877, it has been
1,245,632—a gain in 1877 of 64,493 tons, The 7'ribune giving
these figures says: “ The gain waschiefly in coal westward-bound,
and not in grain and provisions, a8 might be inferred from the
facts that the receipts ot grain and provisions at New York have
increased enormously since the system of low tolls went into
effect.”” The same paper also attributed the increase of grain
receipts at New York to the reduction in tariff on the New York
railroads; but, if we mistake not, the freight tariff was consider-
ably lower last year, and the relative increase in receipts at New
York is owing to the lower canal tolls and the higher freight
tariffs on all the railroads, both those leading to New York and
to other cities. The tonnage of the months of May and June
wag as follows:

The quantity of wheat moved in the two months was 1,800,000
bushels, compared with 6,930,000 bushels in May and June, 1876.
The amount of corn was 5,200,000 bushels, compared with 1,400,-
000 bushels in 1876. Of salt there were moved 64,000,000 1lbs.,
compared with 22,000,000 1bs. last year. Lard and pork now being
on the free list, there have been transported on the canals in these
two months 3,000,000 lbs. of the former, against 136,000 1bs. in
1876, and 8,300 barrels of the latter, against 230 barrels last year.
—A dispatch from Albany, July 16, says: “ The canal tolls for
the first week in July show the usual falling off in comparison
with the same week last year. In 1876 there were $47,752 17; in
1877 only $20,864 79, a reduction upon the receipts of 1876 of .
$26,887 38, and upon the present season, as compared with that
of last year at the present time, of $120,518 12. The Auditor
to-day forwarded to Messrs. D, A, Wells, L. J. N. Starke, and
William Murston, their Commissioners under the recent resolu-
tion of the Canal Board, to investigate the subject of tolls on the
canals, with a view to increase the revenue, but no report can be
looked for for several weeks yet. In the view of all canal mesn,
the subjsct will require very long and serious deliberation. All
the gentlemen named are highly competent to fill their places,
but high-toll men here say that the fact that Mr. Starks is
Chairman of the Produce Exchange. and Mr. Thurston Sccretary
of the Board of Trade of Buffalo, will have too much influence

$20,000
Eng. gold coin. .. 15,500
July 12—Str. Pommerania. ......London..........U. g. %rotde dols .. 55,000

er.stlouisfed.org/

toward low tolls.”

@

v 1876. 1877.
Products of the forest..c.ouees e iienrenieiecses cenennn 835,082 367,098
Agricultural products .....e..ccceivecencicecennceinas 284,195 244,821
Manufactires .oo.veee eniiancnnans € eetecees s weens . 00,300 71,821 -
08l . sesEsises snnnwsEsEs SsEYES BeOIES SeEE SeeaEaen o6 246,026 349,956
Tron.ore, BtONe; &C.\isenesinile semmesies vaes is sawaee oo 147,286 159,181
Free Hale.. coevivieer o0 cieeein edaeenes S Pa— 364 2,755
Tonnage at offices open last year but not this......... 117,086 ......

b 07 £ 1,181,139 1,245,632
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 @ghe Bankers® Bajzette.

NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :

rchants’ and Manufacturers’ National Bank cf Detroit, Michigan.
2’.365—M1futhorized capital, $300,000; paid-in capital, $300,000. T. H. Hinch-
man, President ; Frederick W. Hayes, Cashier. Authorized to com-

mence business July 13, 1877. .

DIVIDENDS.
The following dividends have recently been announced :
PEr | WHEN | BooKs CLOSED.
NaAME or COMPANY. CENT. {P'ABLE.|(Days inclusive.)
Railroads. :
Atlanta & West Point . ........c...vee 4 Ondemj.....cooveeannnnne
Cedar Rapids & Missouri River (quar.)..... 1 A Thoos: ssmoisie swominwe .
Columbus & Hocking Val. (payableinstock)| 4 Un demj.. ..eccieeneenns
Tlinois Central ... .covine ieevneencnrannns 2 Sept. 1/Aug. 16 to Sept. 4
Louisville & Nashville...........oooooee 14 |Ondem|.......icieennnen.
NAUZALUCK :v et vecereiaianenaiens oonnns 5 July: 16)ciee %o & ieEia 6.4
Banks, :
New York Nation-1 Exchange............ 4 ARP: . 1lewssvanios ssws ove
Insurance.

Exchange Fire........ coeevececeesiaeeed 8 Aug. 1{July 26 to July 31
Fairfield Fire.......ccoe ceeerieesronavanens 5 On . dem]..oo sune ssosonsons
Mercantile Mutual ........ e wim Thmmus ¢ hecery 33 |Aug. 1/July 24 to July 31
Republic Fire.....voveieinnniicniineann. 5 July 21|.c.iviiiani nn.
Rutgers Fire .. cov.voveeenieiiiiones ceeee| 10 Aug. 1|July 24 to Aug. 1
Stuyvesant Fire.... ..ccece ceviven-vanion 8 On dem|....... o eateeTies
Williamsburg City Fire.... ....... . ee..l 10 Ondem)..coooovvuenneneds

: FRIDAY, JULY 20, 1877—5 P. M.
The Money Market and Financial Situation.—The im-
portant event of the week was the closing on Monday, 16th inst[,
of the Government 4 per cent loan. The success of the loan at

. par was far beyond the anticipations of many of our leading

bankers, as the total subscriptions in this country amounted to
nearly $56,000,000—all taken by bona fide purchasers outside of
the members of the Syndicate. In London, during the few days
that the books were open, subscrip:ions amounted to $10,200,000.
The complete subscriptions, as reported at the Treasury Depart-

ment, are given below, and it should be clearly understood that

the amount by the Syndicate was not on their own account, but
for parties ordering through them:

Wasghington ......cov.ue. .. $659,500 | St. LouiS....eeeeiiiiiniannn

New York...... e ot aidl Sl 2,591,000 | Chic8Z0 ...ccecvveeevavanns . 891,050

Philadelphia................ 145,650 | New Orleans ........... ..o 205,600

Baltimore. .....coooevvevean.. 120,950 | Cincinvati.. .cooevvennnnnn.. - 929.800

Boston...,..cevveeniaiinnnn. 738,000 | San Francisco..... .coveeen. 63,000
TOLEAL. % s crimnie soibonss o sisiae « wisweis SeEeais sasisnes s MaEee s spee o ool 85,982,500
SyNAICate. . .evieereeeneiatienrsissostncssssssciossssecasanss. s 60,000,000
Grand total. ic.eeeicieneieeeeecearerasancs consenscsnacannan $65,932,500

The bank failures at St. Louis appear to have created no
general apprehension, even in that part of the country, but are

" regarded as arising from local causes, among which the great

shrinkage in values and decline in business are the most promi-
nent. i -

In view of the above-mentioned disturbances in banking circles
in St. Louis, the following aggregate statement of the condition
of banks in that city, on the 1st of July, 1877, may be of interest,
It is compiled by Mr. E. Chase, manager of the St. Louis Clearing

House, from public and private statements :

© Capital Savings & Loans, Dis- Cash
and Time Current counts, & and

Surplus. Depo*sits. Deposits. Bo;ds. Exch’ge.

- $
6 National banks........... 3,728,837 810,717 6,832,240 7,148,042 3,769,804
23 State banks........... ... 9,316,579 10,129,254 12,687,774 24,603,842 -6,220,3.8

2 Clearing House banks. .. 13,075,416 10,939,971 19,520,014 31,751,884 9,990,2%2
13 banks not in Cl’g House. . 1,243,297 1,996,603 1,3%,204 3,795,310 617,527

Total, 42 banks in St. Louis. 14,318,813 12,936,579 20,858,218 35.547,194 10,677,789
Total, 46 banks 1st Jan., '77.17,84.796 14,281,980 24,257,177 42,543,113 11,317,692

Decrease last six months.... 3,535,933 1,315,410 3,393,959 %,000,919 709,903

In our local money market there is no perceptible change, and
call loans are quoted at 13@2 per cent, while prime commercial
paper sells readily at 3§@4% per cent.

- The Bank of England statement on Thursday showed a decline
in bullion of £50,000 in the week, and the discount rate remains
unchanged at 2 per cent. The Bank of France lost 13,700,000
francs in specie.

The last statement of the New York City Clearing-House
banks, issued July 14, showed a decrease of $1,474,225 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $20,424,925, against $21,899,150 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

1875.

’ , 1877. . 1876.
. July 7. July 14, Differences. July 13. July 17.
Loans and dis. $253,323,500 $252.452.700 Dec. $37i,100 $252,361,100 $27.,528,800
cie... .... 21,259,300 18.887,800 Dec. 2,371.300 22,440,100 16,961,500
Circulation .. 15,553,160  15,66+.400 Inc.. 110,300 15.442,300 18.861,620
Net deposits.. 231.223.600 229,088.300 Dec. 2,140,500 2:4,167,500 250,521,600
l tenders.. 58,417,000 53.809.200 Inc.. #6200 51,671,510 73,795.300

The following is an abstract of reports maie to the Comp:r«ller
of the Currency, showing the condition of the national banksin
;%618071?' of New York, at the close of business on Friday, June

Ny . )

ER

RESOURCES. R LIABILITIES, ]

Loans and discounts......,.174,816,718 | Capital stock paid in........ 57,400,000
Overdraft8.coeeceeecnae cunne 146,092 | Surplus fund.... ......o.... 17,652.575
TU.S. b'ds tosecure circulat’n 20,235,500 | Other undivided profits..... 9,930,748
U.S. b'ds to secure deposits 775,000 | National bank notes out-
U. S. bonds on hand........ 14,283,050 standin Ceeecacecennns 15,888,653
Other st'cks, b’ds & mortg’s 9,785,757 | State bank notes outstand’g 17,404
Due from other nat’l banks. 13,220,580 | Dividends unpaid........... 181,750
Due from State banks and Individual deposits.........178,738,374

bankers........ . Gd s aRRe s 1,724,120 ; United States deposits...... 433,164
Real estate, furniture and Deposits of United States

AXLUTES s ovmvnne wosinns 9,316,336 isbur=ing officers. ...... 24,581
Current expenses and taxes Due to other national banks 61,532,969

paid ..oo.iiiiiiiiiiann 1,582,358 | Due to State banks and
Premiums paid.. . ........ 2,2°7,702| Dbankers....... .ceceeesn. 22,735,814
Checks and other cash items 1,464,270 . —_—
‘Exchanges for Cl'ring-house 45,123,092 Total liabilites.......... 359,596,074
Bills of other banks......... 2,183,012
Fractional currency. ........ 81,233 Number of banks, 47.
Specie.... «v viiieniiiiinans 11,747,578
Legal-tender notes.......... 21,886,710
U. S. certificates of depoeit

for legal-tender notes. .... 26,740,000
Five per ct. redempt’'n fund 902,193
Due from U, S. Treasurer... 1,234,767

Total resources ........359,596,074

United States Bonds.—The transactions pertaining to the
new loan are referred to above. In this market, prices of old bonds
have yielded somewhat, and a large business has been done by
the leading dealers,in selling bonds to investors in comparatively
small lots. One feature worthy of attention is the large number
of registered bonds taken by these parties, who, it is surmised,
have heretofore been savings bank depositors, and are now pur-
chasing bonds to hold, and want something that will not offer
an inducement to thieves. The Syndicate have placed the price
of 4 per cents at 100} in gold here, and 103} in London.

The Treasury Department issued, July 16, the fifty-first call for
the redemption of 5 20 bonds, embracing $10,000,009 of the con-
sols of 1865, on which interest will cease Oct. 16, 1877. The fol-
lowing are descriptions of the bonds:

Coupon bonds dated July 1, 1865: $50, Nos. 17,00 to 24,007, both inclusive s
$100, Nos.-22,001 to 40,000, both inclusive; $500, Nos. 27,001 to 34,006, both
inclusive; $1,050, Nos. 52,001 to 64,000, both inclusive. Total, §7,000,000

Registerad bonds, redeemable at the pieasure of the United States after the
1st day of July, 1870: §50, Nos. 701 to 900, both inclusive ; $100, Nos. 6,401 to
8,570. both inclusive; #500. Nos. £,201 to 6,159, both inclusive; $1,000, Nos.
16,501 to 19.850. both inclusive; $5,000, Nos. 5,051 to 5,90, both inclusive ;
$10,,00, Nus. 4,473 to 5,354 both inclusive. Total, $3,000,000.

The fifty-second call embraces $10,000,000, payable October 19,

1877, described as follows:

Coupon bonds dated July 1, 1365: 857, Nos. 24,071 to 30,00, both inclusive;
$100, Nos. 40.001 to 52,000, both inclusive; §500, Nos. 34,001 to 42,000, both
inclusive; $1,000, Nos. 64,001 to §5,000, both inclusive. Totnl, $7,000,000

Registered bonds, redeemable at the pleasure of the United States after the
1st day of July, 1370: $50, Nos. 901 to 1,150, both inciusive; §100, Nos. 8,551 to
10,500, both inclusive; §500, Nos. 6,151 to_7,200. both inclurive; $1,000, Nos.
19,551 to 23,000, both inclusive; $5,000, Nos. 5.901 to $6.700, both inclusive;
$19,000, Nos. 5,355 to 7,850, both inclusive. Total, $3,000,000.

Closing prices have been as follows :

July: July July July July July

. Int. period. 14, 16, 17, 18, 19. 2.

63, 1881. ...........reg..Jan. & July. 111 111} 1li} 111 1103% 111
68, 1881..000ccinees coup../an. &July. 112} 112} 112% *112  *111% 112

Called bonds....... ..May & Nov.

68, 5-208, 1865, 0. i...reg..Jan. & July. 1063 10683 *107  104% 1063 1063
68, 5-208, 1865, n.i..coup..Jan. & July. 1064 1063 107  106% 10635 1063
68, 5-208, 1867.... .. reg..Jan. & July. 1093 103  *108% -108>; 103% 108%
68, 5-208, 1867...... coup...fan. & July. 109 109  103% 1033 1083 109

3s, 5-208, 1868. ....reg..Jin. & July.*112l4 *112  *112 ~ *111  *111 ~ *111

68, 5-208, 1868...... coup..Jan. & July. 112'¢ 112% *112  *I11} *111  *(11

58, 10-408..... vee....Teg.. Mar. & Sept. 1125 *11215 *112¥4 *112) 1124 112%
58, 10-408.. . ....... coup..Mar. & Sept. 1135 1135 *113% 113 113 1123%
58, funded, 1881..... reg..Quar.—Feb. 11155 X110 110% 110% 10975 10)%
5s.-funded, 1881...coup..Quar.—Feb. 111% 111% 111} 1113 1114 111%
4148, 1891........... reg..Quar.—Feh. 1087% 1087 109} 108% 1082 *108%
4148, 1891 ........ coup..Quar.—Feb.*1033; 109 *109 10375 108 108%
68, Currency ...... reg..Jan. & July *124 12437 *124% 126 233 1255

# This is the price bid: no sase was made at the Board.
The range in prices since Jan. 1, 1877, and the amount of each
clags of bonds outstanding July 1, 1877, were as follows:
’ ~—Rangesince Jan. 1, 1877~ —-Amount July l.—

Lowest. | ,Highest. Registered.] Coupon.
6s, 1881...... T reg. (1102 June 11:114% Jan. 17/$193,63C,400/§. ... .......
68, 1881 .......cceen coup./1115 Mch. 1j115%4'May 2| .. .......| 88.90595¢
68, 5-208, 1865....... coup.|107%¢ Feb. 23/11114 April 24| 1,386,700/ - 18,801.200
6s, 5-20s, 1865, new..coup.|106%; July 191113 May 17]  69,568.550] 133,088,500
68, 5-20s8, 1867.... .. coup.|108 July 1811414 May 26, 97,+84,750 212,732,000
68, 5-208, 1863. . .....coup.|112  July 21117} Jan, 22| 15,615,000, 21,803,800
58, 10-408 ... .... ... reg.[109%4 Mch. 1/114}¢ Jan. 27| 142,010,430} .... ....
58, 10-408.....c000n. coup.|{110% Mch. '2/114% Feb, 6| .......... 52,555,830
5e, funded, 1581.... coup.|109% Mch. 1112 Jan 22} 219,135,650 289,304,700
4148, 1891.... ........ reg.|1053% Mch. 1{109% July 17 90,649, " gisie u Soeiw
4148, 1891.........5. coup.|106% June 2109 May 17| ......... 49,350,500
#a, Currency... . ....reg {1217 Jan. 8!126 July 18 64,623.5121  .........

state and Railroad Bonds.—]n State bonds there has been
only a moderate business, and in some of the Southern bonds
the tone is rather firmer. Virginias are weak in consequence of
the agitation of the debt question as a topic for political discus-
sion before the next election, The experience in other Southern
States has led bondholders to fear the result of making “ redue-
tion of the debt” a party measure on which to go before the peo-
ple. Louisiana consols are steady at 782 to 79}; South Carolina
consols rather better in tone at 69@69% ; Alabama, class ““A,”
gold at 43, and class *“ B” at 70.

Railroad bonds have generaily been steady on a fair business.
Northwest. gold 7s were strong, and nea rly a]l.t_he first mort-
gage bonds considered as unquestionable securities, are quite
firmly held: _

Messrs. E, H. Ludlow & Co. sold at auction®
$33,000 of the Decatar Sullivan & Mattoon RR. Co. bonds. . $34 50 per hond,

7,000 of the Cnicazs & [llinois Railroad Co. bonds.. .... .$26 50 per bond,

TLast week Messrs, A. H. Muller & Son sold at auction, by order
of the Supreme Court, the following bonds, not reported in the
CARONICLE of 14th inst.:
$100,00) Atlantic & Gulf RR. Co. 2d mort. bonds, coupons(iix(';)m July, 1872. %5;,‘

)

100,000 do ) dc¢ .
500.0¢0 do do do 53
- 300,000 do ao do 5%
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{ 52 Nat. Bank of the Republic... 96 20 United States Ins. Co......... 157
i 83 Phenix National Bank....... 983 | 29 Metropolitan Gaslight C0.137-134%
} - 21 Mercantile National Bank.... 90% | 27 Manhattan Gaslight Co.......200
: 13 First Nat. Bank of Brooklyn.185!; | 250 Eleventh Ward Bank. ....... 51k
! 26 National City Bank ...... .. 00, 10 Safeguard Fire Ins. Co ..., 125
g 12 Nat. Bank of the State of N. 52 N. Y. Prov. & Boston RR... 12634
| Y. (new ftcck).... ..., .... ,114 24 Eagle Fire Ing. Co ....... 204-201%
"; 9 Bank «f America........... 133 | 10 Pittsb. Ft. Wayne & Chic. RR.
iy 6 Bank of the Commonwealth. special guaranteed stock.... 8815
. End. 2 p. c. paid, June 8,°75. 65 . BONDS,
vl 9 United States Trust Co.......310% | $1,000 N.Y. City 7lp.c. b’d, due*96.117
! 3889 Harlem Gaslight Co...... 1006-100 | 2,000 Third Av. RR. 78, due 1890.102%

60 Metropolitan National Bank..125
50 Bank of North America. .... 75X |
port. & 'I'raders’ Nat. B'k.190%4

Messrs. A. H. Muller & Son sold at auction the following
securities not often sold at the Stock Board:

_ - SHARES, BHARES,

! 150 Bank of N. Y. Nat. Banking 10 Eight Avenue Rai road Co. .162Y%
: Association................. 110 10 Arlington Homestead Assoc’n
‘ 160 Merchant»’ Nat, Bank....111-110% 60 p. c. instalm’t p’d, # sh.. $30
; 160 People’s Bank. ........... 181-130 6 Atna Fire Tns, Co. (old st’k).
H 42 Nat. Bank of Commerce (new 13 Washington Ins. Co (old
- i stock)............... Giramimy oo stock). $17 Washington Ins.
C 74 Corn Exchange Bank..... .. 130% Ca. Ctfs. of profits, declar’d
: 68 American Exch. Nat. B’k.1064-106 for 1864, 1867. 1868, 18d9, lot. $1
{ 41 National Park Bank...... ... 103 l 20 Irving National Bank ... ... 119

65 Peter Cooper Insurance Co...193
40 Tradesmen's Ins. Co

Closing prices of leading State and Railroad Bonds for three

2 weeks past, and the range gince Jan. 1,1877, have been as follows:
. July | July | July |—— Since Jan. 1, 1817.—
i STATES. ‘1 6. 13. | R0. Lowest. | Highest.
Tennesgee 68, old..ceoeuuu..... 433 | *43Y| *43% | 424 Feb. 28' 45 Jan. 11
] o 68, new............ *43 1 *43%| *43%| 42 Feb. 28 444 June 7
A North Carolina 6s, old......... ... 18 | *17 .1 18 July 10, 21§ Jun. 6
¥ Virginia 6s, consol......... ] ¥82k | *0 | *9 | B2 April 2, 82} Apr. 2
i do do. 2d series...| *41 | *4014| *40 | 32" Jan. 16 45 Apr. 11
i Missouri 6s, long bondes........ 1061 |*166 | 1063104 Jan. 23109 June 5
3'\ District of Columbia, 3-658 1924 179 797%| "9%| 71 Jan. 2| 80 June?2l
| RAILROADS. .
3N Central of N. J. 1st consol. ... 60 | *61%| 63|50 Mch, 5 85 Jan. 5
! Central Pacific 1st. 68, gold ...| 108 |[*107%| 1073|105} Mch. £i1103 June11
it Chic. Burl. & Quincy consol. 7e] 108%| 109 [*J09 106 Mch. 16 11115 June 14
i Chic. & Northwest'n, cp., gold| 864%| 87 875 | 80% April 11| 93} Jan. 2
K Chic. M. & St. P. cons.s. fd, 78| £5%%| 86 8 | 78 Jdan. 26 8815 June19
3 Chic. R. I. & Pac. 1st, 7s...... 108% | 10914 106 Feb. 23112 June29
i Erie 1st, 78, extended... ...... #1134 | 113%! . . {109 Jan. 13 115 June29
af Lake Sh. & Mich. So.2d cons.cp| ....| 43| 93 | 93 July 17/102 May 10
4! Michigan Central, consol. 78...| 10214|*10214| 10314100 May 2/1043% Mch. 12
il Morris & Essex, 18t mort...... *1151 *116% *116 {113 Feb. 19{118 June 7
N. Y. Cen. & Hud. 1st, coup...| 117%! 118 |*118 (114 Mch. 5/i21 May 24
Ohio & Miss., cons. sink. fund| *84 | *87 | *864| 8114 June 28| 92 May 22
8 Pittsb. Ft. Wayne & Chic. 1st.| 119 e...[¥118 {117 Jan. 9(122  June?l3
4 8t. Louis & Iron Mt.. 18t mort. [*101%| 103% [¥1035;| 923¢ Mch. 22(103% July 12
Union Pacific 1st, 68, gold..... 10534} 1053 106 103 Jan. 9(1083% Junc 18
1 do ginking fund....| 97 98 | *97%! 923§ Mch. 31] 98% Fc¢b. 6
& * This 18 the price bid: no sale was made at the Board.
ig - Rallroad and Miscellaneous Stocks.—The stock market,
3‘5 upon the whole, has shown much strength this week,
éi without any- particularly favorable circumstances to affect the-

actual values of stocks.

ot i

|

.
5
di
gl
3
1
%
4
i
il
£
"
4

i
!
:
B

from Southern points.

purchases.

of in August, as heretofore.

saturaay,
July 14.
Z_gx
do pref.
Chic. & North., 2I
do pref.
C.R.I1.& Pac.
Del.& H. Canal
Del. L. & West
Erie.... ... ...
Han. & St. Jos
do  pref.

.....

Monday,
July 16.
20 20
9% 9%

At. & Pac. Tel.
Central of N.J

Michigan Cent 41%
Morris &Essex 673%
R.Y.Cen.&H.R 93¢
Ohio & Miss.., . 3% 24
202§
98
3%

6%
964
45
13

......

‘West. Un. Tel.
Adams Exp...
American Ex .,
United States.
= Wells, Fargo..

i

'rfor FRASER
der.stlouisfed.org/

To-day, there was an advance in the
morning, but weakness at the close, in consequence of the more
serious aspects of the railroad strike and its extension to the
Pennsylvania Railroad, which is reported to be blocked up with
freight trains at Pittsburgh. The Atlantic & Pacific Telegraph
has reached New Orleans with one wire, which is expected to be

N open for business in a few days, and this, with the Memphis line,

_ is expected to add wmnaterially to the business of the company

Western Union stock has been strong,

notwithstanding this competition, and closed to-day atG1g.

The Western specialties—Northwest and St. Paul—have larely
been strong on the anticipation of a large business in the next
six months, and Rock Island also sold up to 957 on considerable
On Illinois Central a semi-anuual dividend of 2 per
cent has been declared, which will be paid September 1, instead
The directors, in a circular of this
date, express their hopes of a large grain traffic this season, on
account of the low freight rates by Lake from Chicago, which
will induce shipments over the Illinois Central line to that city.
There is nothing new about the coal roads; the Delaware &
Hudson $10,000,000 mortgage has not yet been authorized,
although talked of at the directors’ meeting.

Total sales of the week in leading stocks were as follows :

Del. & H. Lake West'n St.Paul Morris Del.L.

N. Y. N'west

Tuesday,

July 1
'l9}§y 3

65 6

6 ¥ 62%
%64 964
*i34 ... K

LIT%
82

o
*This 18 the price bid and asked ; no sale was made at the Board.

5
‘e

20
99

*96"

i

139 1
dog
1r
o1
3%

3

3%
63
607

- Canal. Shore. Union. pref. &Es. & W. Cent. pref.

July 14........ 5,000 23,300 17,400 16,100 17,450 50,920 11,865 6.450

O 100k .. v s 3,100 32,008 27,8:3 16,220 8,700 27,620 7,615 6,700

A e cieeeee. 2,200 25,200 12,477 23,435 3,000 19,500 10,635 15,600
18l ieeee..f.. 3,9.0 27,005 25,315 22,200 1,300 25,706 10,815 14,700

B “ 19 Lieien... 2,400 21,500 11,000 9,000 3,320 26,800 3,960 6,710
il ] | A T 2,300 30,200 4,950 7,200 £,900 24,620 7,540 15,207
Total.. ....... 18,920 159,213 98,975 94,255 40,670 175,166 52,430 65,367

Whole stock.. .... 200,000 494,665 337,874 122,744 150.000 262,000 894,253 215,022

The daily highest and lowest prices have been as follows:

Wednes’y, Thursday,
July 18. 'July 5‘{

9%
9%
2%
5
21

50 ’

S sy
8 8l

41
Bl

Friday,
July 20.

1077 11k
99

41% 4'%

in the second column.

range in the premium.

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained.
columns under the heading ‘ Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned

The

~——Latest earnings reported.——— Jan. 1 to latest date.

, ) 1877. 1876. 1871. 1876.
Atch. Top. & S. Fe..let week of July. 343,759  $38,917 $1,072,199 $1,084.720
Bur.& Mo.Riv.in Neb.Month of April.. 50,709 51,724 208,340 212,985
Bur. C. Rap. & North.Mon'h of June.. 69,357 100,700 428,649 589,235
Cairo & St. Louis....Month of June.. 19,983 23,986 123,740 124,068
Canada Southern.... 1st week of July. 84052 22,236 941,678 855,118
Central Pacific.......Month of Jure.. 1,391,000 1,646,269 7.7 0, ,(26,
Chicago & Alton ..... 2d week of july. 92.578 110,790 2,200,12t 2.4:9,579
Chic. Burl. & Quincy.Month of April.. 960,198 892,370 8,496,782 8,536,708
Chic. Mjl. & St. Paul...2d wk of J uly.. 122,000 180,392 3,204,460 4,306,954
Chic. R. I. & Pacific..Month of April.. 615,177 506,431 2,138,434 2,099,501
Clev. Mt. V. & D.,&c..18t w’k of July. 7,53 7,445 191,768 191,646
Denver Pacific ...... Month of May... 29,h14 29,714 126849  ......
Denv, & Rio Grande...18t w'k of July. . 15.068 8,190 *317,9¢3 *211,749
Grand Trunk W'k end.June 30 181.461 181,072 - ...... VeTies -
Great Western ... W’k end June 29 65,588 73,44 ..., ......
Hannibal & St. Jo....Month of May... 162,719 141,239 762659 = 763,276
Illinois Central........Month of May.. 353,905 471,595 1,819,255 2,168,883

Do. Ia.leused lines..Month of April.. 99,998 127,985  ......  ......
Indianap. Bl. & W. ..1st w’k of ulf'. 16,370 2,522 595,766 792,063
Int. & Gt. Northern..1st w'k of July. 18,495 14,671 = 677,022 581,839
Kansas Pacific. .... ...Month of May., - 246,52 - 247,602 1,092,393 1,125,620
Lehigh Valley .......Month of May.. 586,000 515,754 cieeee eeaees ‘
Louisv. Cin, & Lex ..Month of May.. 90.675 89,086 421,877 402,532
Louisv. & Nash., &c..Month of May.. 382,574 860,342 2,089,360 1,922,646 .
Missouri Pacific ......Month of dJune.. 319,417 303,126 1,807,458 1,751,929
Mo. Kansas & Texas..2d w'k of July.. 71,370 41,451 1,562,030 1,492,907
Mobile & Ohio ...... Mouth of May.. 95,401 101,542 737,900 767,694
New Jersey Midland..Month of May.. 56,465 52,073  250.112 229,884
Nashv, Chatt. & St.L..Month of May.. 128,646 143,422 698,5.4 . 158,074
Pad. & Elizabetht'n...Month of May.. 24,202 ... .. easan, . Caesese
Fad. & Memphis......Month of May.. 16,424 14,943 73,679 91,
Phila. & Erie........ onth of May... 260,591 293,495 1,139,159 1,304,456
S¢. Jos. & Western....Month of June.. 26,878 35,217 177,190 . 170,

-St.L.A.& T.H.(brchs).2d week of July. 10,274 8,607 255313 250,120
St L. I. Mt. & South..1st week of July. 73,700 55,327 2,036,039 1,774,713
St. L. K. C.& North'n..2d week of July. 56,432 57,955 1,518,886 1,603,899
St. L. & S. Francisco..Month of June.. 97778 106,612 = 612,542 611,310
St.L.&S.E'n(StL.div.)Month of June.. 43,135 54,560 275,716 285,492

*“  (Ken.div.)..Month of June.. 21,527 24,985 141,727 150,968
¢ (Tenn.div.).Monih of June.. 11,155 11,115 19,575 71,184
St. Paul & S. City. ....Month of May.. 37,27 46,508 167,299 208,549
Sioux City&St.Paul..Month of May.. 18,108 27,864 92,078 130,851
Tol.Peoria & Warsaw.2d w’k of July.. 20,969. 19,722 534,216 736,900

. Union Pacific........Month of April.. 1,08+,280 1,054,188 3.782,247 3,289,664

Wabash..............2d week of July.. 67,862 55,254 2,107,426 2,242,977

*[igyres this year embrace Trinidad extension ; in 1876, the earnings of
this exténsion were not included prior to June 1.

T'he Gold VIarket.—Gold has been more excited this week,
as shown rather in the fluctuations on gold loans than in a wide
The variations in tone have been caused
by uacertainty as to the effect of the new loan subscriptions, and
doubt whether the payment for so large an amount of bonds
would not cause an extraordinary demand for gold.
pated, however, that the new bonds will be exchanged to a very
large extent for five-twenties, and the careful management here-
tofore should lead to the conclusion that there will be no serious
disturbance of the gold market. To-day, gold opened at 1054 and
sold up to 105%; at which it closed. On loans the terms were
flat and 131, 2, 3, 2} and 1-64 per day for borrowing.

The following table will show the course of gold and gold
clearings and Balences each day of the past week:

It is antici-

——Quotations.—— Tota! |———Balances.——

Op’n|Low.|High|Clos.| Clearings. | Gold. :Currency.
Saturday, July 14....|105% (1051410531053 $20,159,001|§R,767,142 2,882,817
Monday, T 16....11052%5 1105% [105% {105 |  19.477,000| 1,728,825, 1,820,603
Tuesday, 0 17....1105% [10545 10534 (10554 | 23,247,000 1,794,957 1,910 983
Wednesday, ¢ 18....|1055%[105%(105% 10535 19,537,000 1,456,064| 2,064,508
Thursday, ¢ 19....[105%[105% [105% [105Y4| -13,9i15.000| 1,439,127 1,518,411
Friday, « 20....]10524 10524 [105% 10535 | 20,686,000| 1,419,537| 1,4Y5,824
Current week. - ........ 10534 1052 11053411053 | £116,821,000{ § .......1 $........
Previous week.... .... 10514 [105%, [10534{105% | 82,295,000| 1,770,000{ 1,864,342
Jan. 1 to date ... .. 11072110424 10776 110526 . o v veveen. G EE | oaien s emen

American coir:

The following are the quotations in -gold for foreign and

Sovereigns .... ..... $4 86 @ $4 50 ! Dimes & half dimes. — 94X @ — 94%
Napoleons........... 387 @ 392 Large silver, 48 &X8 — 94 @ — 94%
X X Reichmarks.... 475 @ 480 |Five francs......... — 93 @ —9
X Guilders....... .. 380 @ 410 Mexican dollars.... — 95 @ — 954
Qpanish Doubloons. 15 60" & 15 90 | English silver....... 48 @ 485

exican Doubloons 15 50 @ 15 60 Prussian silv. thalers — 65 @ — 70
Fine gilver bars..... 117%® 118Y% | Trade dollars,........ — 9% @ — 96
Fine gold bars...... par@4 prem. .

Exchange.—Foreign exchange was quite demoralized, and
prices fell off sharply when the success of the new loan became,
fully known and gold advanced to 105%. Sixty-days bankers
sterling bills were sold as low as 4.84}, and demand at 4.8}3%. Th__@
low rates called forth a better demand, and on a very fair busi-
ness the tone became firmer, so that'the rates on actual business
to-day were 4.85} for sixty days and 4.87 for demand.
Quotations for foreign exchange are as follows:

| Prime bankers’ sterling bills on London..

Good bankers’ and prime comimercial
Good commercial.....

csees toses o

Amtwerp (francs).....ec.ccee..

E

51 824

Documentary commercial....eoouevee on.
1'uT18 (frAnc8)...ccceevseccroncccccacee oo

Swigs (france) ........c.ceieeeoivon e .
Amsterdam (gaitders). ..c..eeniennn T
Hambnr'z (reichmarks) ... coce veveviaas o«

rankfort (reichmarks)...o.oenivancannnns
Bremen (reichmarkg8)......cceceeveeeeians
Berlin (reichmarks)........... ...... .....

— -—July 20.——
60 days. . 3 days.

..l 4.8 @4.86 4.%%@4.871,4
4.843 @4 .85 4.804 @4 86%
4.83,@4.84 4.85 @4.85%
4.83 @4.83% 4.84/@4.85

..| 5.17%@5.15 5.15 @5.13%
5.17%@5.15 5.15 @5.13%
5.17%@5.15 .| 5.15 @5.13%

- d0@ 403 40%@ 40%

U@ 95 - 95L,@ 95%

.. 94y @ 95 Y@ 95%

us 943/@ - 95 BL@ 95%

943 @ 95 95144
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£ New York City Bgmkl-—a—'l‘he following statement shows the BOSTON, PHILADELPHIA, Etc.—Continued,
condition of the Associated Banks of New York City for the week
g ending at the commencement of business on July 14, 1877: R —— Bia. | Ask.
£ — ——AVERAGE_AMOUNT OF -- \ - e i Bl ARk,
< . Loans and . Legal Net, Circula- | PHILADELPHIA, Pennsylvania 6s, coup., :910..| 623
& BANKS Capital. Discounts. Sp;cle. Tenders. Depsosns. tion. Psm'm AND CITY BONDS. won Y SChus('jgllthW- 125('1: m-gtz.{%. % 89
3 ) . , enna. 58, g'd, 1nt.,reg. or Cp. m. 6s. 130.
| New York........ 3,000,000 11,039,2°0 3,003,000 1,145,400 11,892,800 29,000 do 58, CUT., T€Z .... .....|108}¢109 s 0. 08, 16, cofonnn rees
Mo hattan Co... 2,050.0.0 6,2¢4,800 437,600 2,463,100 6,170,700 7,500 g Sm i reg., 18921800, . gl ive 40 63 boatd car, 12:8| 60 |55
Merchants’.... ... 3,000,600 8014000 1,131,000 1,667,000 7,331,000 150,000 do fs, 1010, Pole b . 10811 do 7Ts,boat & car. 19.5) 52 |....
Mechanics’.... .. 2,000,000 6,871,300 364,000 1,391,000 5,627,400 136,000 | Philadelphia 65, 01d, Teg. ..... | 106561175 Susquehanna 6s, coup., :9.8..] 32 | 40
Union.ceeenen.. T 1500,000 4,445,200 334,00 961,800 3,713,800  ...... 4o 68, mew, reg.....|112% 11538 :
9 America.... ..... 3,000,000 8.409.000 1,2 9,000 2746100 8,177,900 ° 1,100 | Allegheny County 53, COUD...|---- ¥d BALTIMORE, -
Phenix.... ... 7710000,000 2,864,000 486,000 682,000 3,169,000 270,000 PILtsburg 4, Coup., 1913..... |-2-+ |-:-- ||Maryland €s, dcfense, J.& J..1 112361113
Gty corvrozonnens 1000060 5,615,400 906100 1,840,000 5,523,500 ... do = 5, reg. & cp., 1913.| 81 | 84 0 s, exempt, 1687 ... 1118141 11356
: Oty it T 100,000 822000 279,500 245,400 166000 78250 | 40 3 RSUrimrer. &t i lios || 39 S 830 querterly. 108 Jies
: Fulton - 7600,000 1,030,300 167,600 1,065,200 1,402,400 [T R 0 re 05 N quacterly Jii0 1158
¥ ulton.. .. ..... U ,U3Y, ) ,U0o, 1402800 ... (0 78, str. imp., ree., '83-36| ¥0 100 ||Baltimore 63, 188}, quarterly.j110 1138
£ Chemical .... ... . 300,000 9,9:8,200 749,900 2,527,100 10.006,100 . ev.. | N. Jersey 68, exempt, rg.&cp.f cos | - do 68, 1856, 3.&J ..... 112 1118
£3 Merchants’ Exch* 1,000,000 3,634,100 116,900 570,400 2,870,300 611,100 | Camden County 68, coup..... do 63,189y, quarterly.118 (113}
i Gallatin National 1,510,000 2,557,800 257,900 613,300 2,234,70) 41,000 | Camden City €3, coupon ..... 100 |.... do 6s, Dﬂrk.lawa'—ﬁ.lw 118
i Butchers’& Drov. 500,000 ~ 1,323,000 60,000 287,000 1,210,000  $2,000 do 78, reg. & COUP f.ove |oeee do 68,1893, M.&8... 114 {115
5 Mechanics’ & Tr. 600,000 1,740,300 26,300 215,600 462,800 192,500 Delaworc Oy, conpOR.  ou Rouw i do. 6s, exempt/SM.ESLIS 14
i Greenwich........ 20,000 825,500  ...... 200'600  899.700 2,700 | HArrisburg Uity s, eotpon .- fo  0.d & e L 1S
: TLeather Manuftrs, 600,000 2,947,000 392.600 - 675,400 8,015,600 244,600 PO o' 40 Y 15 Norbalk waron g, oo D X
¥ Soventh Ward.... 300,000 841,400 63,000 295900 923,600 - 86.500 do do  pref. ..., 25 (780 - RAILROAD STOCKS. Par,
State of N. York. 800,000 2,133,600  309'800 203.100 1,989,000 45000 | Catawissa..... ) PrEhed "5l T6 [|Balt.& Ohio ... teeeneeein 100} o1 | 91
- American Excl'e. 5,000,000 13,650,000 400,000 2,543,000 10,527,000 224,000 do pref........ ex s 30 | 85 do  Wash. Branch.100}.... | ...
Commerce. ... ... 5,000,000 17,0:5.300 636,300 8,845,810 7,749,200 2,417,500 do  new pref........ L] RTS8 o CPﬂrkelrﬁszr--w g 1.6
Broadway........ 1,000,000 4722900 47,500 E80,600 3,363,100 883,600 Delaware & Bound Brook. |-~ |-+~ || jorthern Gentral, ... ..o 13 | 13
% Mercantilc [..\\\. L0000 320530 198200 Jui o 3019800 45,000 | Fimirg & dvana ool s |00 || Contral OBlo. - .. 0o (150) 22| 26
5 ACIAC. covvren oun 2, 2,042, 6 3,6 2 016, e | S A e~ © Dref. 01| 41 ||Pittsburg & Connellsvill 1) R
§ Republic ........ 1,500,000 38,234,100 266,000 58!:000 2,318,600 450,000 Ha(:'?P. M;_Joy%’mncﬂ‘;‘i&' Sh * RA‘SLROAD B%NIYS. °
% Chatham......... 450,000 3.063.900 326,400 759,200 3,305,300 213,300 | Huntingdon & Broad Top . |---: | "21|[Balt. & Ohio 6s, 1880, J.&J....|1013¢ 16“0?%"
A People’S.cen ounn s 412,500 1,326,600 17,000 225900 1,238,300 5,400 do do pref.| 4 | B Il Wdo 63, 1885, A.&0. .[105 |1
i North America,.. 1,000,000 ~ 2.105200 75400 456,000 1422100  ...... Lehigh Valley......... et | 2] B N Connel ual, I - vnd
i Nort neric: -+ 1000000 463300 157,700 657800 3,511,400 286,600 | Jiue Behuviitll. . 018 s thern Contral 66, '85, " ol
: Tatne 500,000 1'9890 0 11,100 808700 2.074.0 00, DN oos tennnnns 42lg| 43 ||Northern Central 68, 85 J&J{101 {103
IVIDG. .. ceennnn ; ,989,0. 11, . 04,000 74,400 | Nesquehoning Valiey. - 48 do 68,1900, A.&0.| ¥9 103
& M_e;ropohtzm ..... 3.000,000 11,-5‘,000 1,447,000 1.317,000 10,:33,000 :8,0“0 Norristown.... .o..... . eses do 6s, gla’lmv J.&J.| 87 89
i %t;zegs’..\....... 1888,8% 1.3&3(15,8800 23,3008 gégggg },g:g.ggg 13;.;38 zlgorm' ll’cnnisylvs.nxa o 9 §éi‘g g‘gn&(glgs?giwq‘l?'gogbh‘{f%g. 189 l%%
A88AU . .ceeinnnns ,000. 926, 37 » 15,800+ epnsylvania.....ccoeeeieennes o D10 DB, og BTy N, &
? Market. .. ....... 1000.000 21432000 133200 4v7.200 1,807,000 201,500 | Philadelphia & Erie.... ..... Lt 0l 85 gg‘mm-vl‘ff&-f,- & ior liio
&l St. Nicholas...... 1,000,000 2,194,600 79,000 419,700 1,252,000 494,600 lf’,gﬂademma&lcead ng......| 12%| 121 90 o4 ni,gmf.. & J.... 107 (110
Shoe and Leather, 1,000,000 4,041,000 122,900 620,000 3,117,800 415.700 | p iladelphia & Trenton......|== """ || do 2d m.,gr.by W.Co.J&J[100 1105
3 Corn Exchange... 1,000.000 3,001.00 58,800 666,000 1,911,700 4,800 Ehtla.Wilming. & Bultimore.|* | 5yell ~ do 6s.8dm., Yuar., J.& J.[107 [110
4 Continental. ... .. 1,250,000 3.(92,600 160,100 515,000 2,112,400 7,600 | United N. J. Companies...... 181 |131}¢ Mar & Cin, 18,793, Fo & A ...| 83 |'88
& arine.... «...... g , 758, X R18, 19, 26,000 EBLJerBeY . ..ie ccvtcvoncnnaa]tmr 0000 gl EES
; Tmporters' &Trad. 1,700,000 16,392,000 621,600 3,132,200 17,333:200 1,066,200 CANAL STOCKS. Union RE. ist. gustade & Jo-1i55 1108
o Tmporters ¥ oTAC 2000000 11,156,600 620,000 3,543,800 14,269,800 60,000 | Ghesapouks & Dethware...... |0 |7 MISOELLANEOUS.
[ Al L o} o T L KT R N
T T R e ke e L e
{ North River.. ... 40,000 913,500 16,700 232,200 811,800  ...... Mo prer . e |l
ﬁast River... - ?"’08'000 82;,200 23700 142200 684,500 08,900 | Peansylvania T e }}%f;‘}%ﬁ;ﬁgg
by anuf’rs’ er. ,000 431,600 1,7 125,800 505,800 - ...... chuylkill Navigation.... ... ST L, i el R ’
4 Tourth National.. 3,750,000 13,507,400 323,800 3,266,400 11,766,200 1,039.500 do pref...| S| 6%||Perm. linp.65, g d.&J., 13911102 1100
Gontral Nutonal S500000 7iaie 1000 Solo 7 lou0d T | M pacie | ke EopeRathl B 104
econd National.. X 857,000 L..... 899, 2,030,000 250,000 ... D BONDE, o Water Stock bonds, 78, 190..
Ninth National... 1,500,000 5,221,600 50,200 1,519,700 4,470,000 621,200 Allegheny Val., 73103, 1895, }105 1. 0.g ater Stock Bonds, 16 1005 oz 104
Tirst National.... 500,000 4,606,900 1,390,600 1,745,900 6,260,000 ~ 284,300 do _ inc.7s, end., 91| 43 | 45 Washington.
Third Nationai.. . 1,000,000 5,677,800 357,400 1,491,500 6,617,000 49,400 | Belvidere petic; T8, end., 91,65 |108 |[Ten-year bonds, 65, 8......| 84 1100
N. Y. Nat, Excii.. 300,000 1.118700 32,400 242,900 805,700 268,700 o e R T Ga et | 8y vung|[Fund, loan (Cong.) B 8., 104 1106
Tenth National . @ 200000 1276400 15400 303,300 830,000 443,400 | Camden & Amboy 63,183, . 105 | eeee  ||Gertira.of stck (828} b5 at pL.| 75 108
Bowery National. 250,000 1,097,100 3,700 247,000 901,700 - 223,000 30 63, coup., '89 }gg% T do 71843) 6¢,at pl.| 90 | 95
Now York County 20000 112000 ...... 291,900 1041400 160,000 | Ga, &' At JOOTk: B8, 1000 oy pck Ches.& 0.8tk ('47) 68, at pl...| 85 |....
German Americaan 1,000,000 257,00 431700 503000 2794600 . ... | MG At Iston. B & k0] 93 |00 || geperar IO B
ry Goods.... ... 1,000,000 15,400 5,000 358,100 324,300 P Cam,&Burllngtan Co. 68.97.(102 |.... eneral stock, 88, 183l.... ...
- - ——e—— ——.—— | Catawissa 18,8, cODV., ’5'2_,: do 63, at pleasure| 85 |....
Total........... (9,235,200 252,452,700 18,857,800 58,809,200 229,088,300 15,668,400 do chat. ., 105,88 11| o | Boontyock.98 g0 B |eems
'I?Xl;) report; same as lagt week. _ Cayug%L,123:‘;118&,1.97%(2'1§(')ii:: a B%ardtt%f Pubu(i Woers-,— gg 100
o deviations from returns ot previous week are as follows: | Connecting 63, 1900-1904.... 103|105 b s a0
Loans.... ... e Dec. 831,100 | Net Deposits. ... Dec, §3.140,000 | D20t Wilkh, 160, 19, U151 v, o (v?‘;:rglfs. ffv:vgﬁ'éé,' AT 35 '®
PECIC...e e ienines venes ec. 2,371,500 { Circulation........ ....Inc. = 110,300 | Del. & Bound B ist. 18.190: | 9836.o1. ater certificates, 88, 'T... 101
Legal Tenders ........Inc. 362,200 East Penn, 18t mort. 18, '8S .. | 10256
; > . S Wos « ¥8s B2 51108 CINCINNA
Tha following are the totals for a series of weeks paat: EL& ‘30‘““P"’{;,é';;ff’_;;j‘;;egg-_ 192 |-+ {lcineinnatt G NTL 99 100
. Loans.  Specie. L. Tenders. Deposits. Circulation. Agg. Clear. ga"”ﬁbu’? 15t mort. 63, 83, 1103 |.... 2 B 1 e B
Tume 9. S35, 613,000 ST0A11.700 55,078,100 $:23.138,500 $16,162.000 $404,145,247 | H- &0+ T 34t o ne Lt el do  South, RR.7'30s.1]1045¢105%
June 16, 250,687,500 18,352,100 ~ 56,353,600 222,665,800 15,971,000 389,281,258 G 3am. cons 7s,05%,| 30 | 85 do do _6s, goldI 94 (100
June 23. 230,416,500 16,209,000 58,235,600 223,316,100 15,765,600 365,825,913 | Itha hens 1st s 920711031105 |jHamilton Co., O., 6s. long...T| 97 100
3 Ithaca& Athens 1st,gld, 7s.,’90/103}%
June 30, 251,655,600 17.453,000 60,359,500 225,488.200 15,643,200 327,793,221 | Junclion 1st1ort. &, 182, L feeee Joees , £ 773;'}-?;355 yre.t 109 i

July 7.. 253,323,800 21,259,310 58,447,000 231,228,600 15,558,100 345,922,956 do . 2d mOTL. 63,190 1. [1eex 1o
ord K. ol ! S o 4 A1 s 107 (109 |/Cin.& Cov. Bridge st’k, pref.|{100 105
July 14, 252,452,700 18,887,800 58,809,200 229,088,300 15,668,400 394,344,931 Lenigh Valley, 63, coup.. :$38.1,55 1001 icm.HSm.&D.lstm.?s.p '80 1101 1108

Boston IBanks, — . . 112 (113 o 2d m. 78,'s5..| 98 |101
: «—Totals were as follows: %?, -con??ﬁf,((ibs,’rlg?{?é}é 9+ |0 |lcin.Ham. & Ind., 78, guar....| 40 | 50

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. | Little Schuylkil], 186 m. 78,17« xz0 {---- 'Cin. & Indiana 8t m.1s.......| 88 | 91
June 11. $130,777,7 923,300 $7,135,20) §51,763,200 $23,207,600 . $4; Vor 8108, €. 1000%| i aes [eees |I do 2d m. 78, "i1...| 67 | 72
11, $130,777,7 $1,923,300 $7,135,20) $51,763,200 $23,297,600 $42,455,112 | Northern Pac c3-1086, ¢p.,1900 lColum & Xenia, 18t m. 7;' 50|108 165

June 18. 129,900,700 1,852,200 7,045,070 51,480,500 23,171,300 45,541,191 North. Penn. 1st m. 8s, cp.,'85.| 106 1109

June 25, 130946000 1.763.200 7,154,300 52,100,510 23,290,500 41,004,048 L e e om 96| 110%| ... | Dayton & Mich. 1st m. s, 81./130 {102
July 2. 131,088,200 1944200 718200 52,517,400 23,104,300 43,310,039 do- gen. m. 1, Cp., 1566 Ll g9 24 .18, 84| 02 1'%
July .. 131857000 2,420,500 6,316,700 53,736,100 28,672,100 51,514,098 § oy o B I S ey | 821s| U0 ||Dayton & West. lstm., '81,.. /100 .oos
July 16. 132,442,200 2,338,700 5,718,700 52,379,900 23,103,800 49,310,016 | pittsd. Titusy. & B, 78, Cp..'96| 29%| 60 . go }st m.,ﬁlQO.“iw5 gg g’;
3 ) s Iy ' o6 006]109 11 o st m. €8, !
Philadelphia Banks.—-Totals were as follows: B N e o 0. [10035 10955 lInd. C1n. & Lat. st m.7s.... | 63 | 65
Loans. Specie. L. Tenders. Deposits. Circulation. Aga. Clear. do”  gen.m.6s,cp.,19i0. ig?h; 100 L,‘t,gfgﬂmg,-%f;és},“ m.78,'88 8?1 2%
June 11. $62,408,063 $1,330,880 $19,789,864 $57,913,944 $10,479,305 $36,780,310 L0 o 55 1 LIG. 92;‘3 *99 ||Cin. Ham. & Dayton stock.. | 15 | 20
June 18, 62,391,869 1,395,980 20,117,424 57,864,933 10,447,845 32,885,835 e e 19051 92| y3 ||Columbus & Xenia stock.....| 81 | ¢5
June 25. 62,492288 1,313,724 20,035,552 57,883,644 10,437,423 31,982,196 | peri.iomen lst m. 63, coup. ileeee | .ee ||DBYlOD & Michigan stock....| ... | 40
July 2., 62,863,717 1,449,278 19,596,629  57,868.517 10,444,316  29.489,+83 | Phila. & Erie 1st . 68, cp.,'81 {102!. ... do 8. p.c. st’k, guar| 87}¢| 90
gu}y 9., 63.244,338 11452;?819 13,086,133 g7,440,620 18,465,728 38,031,071 do _2d m T3 cp.'s8.| Bk B4 Little Miami 8tocK..... «.....| 85 | 90
aly 16. 3,692, ‘1,443,137 18,705,003 - 53,061,3 455,¢ 35, =9 | Phila. & Reading 6s, '80, ..... S
y 63,692,0 705,003 ,061,300 10,455,306 35,543,432 b 878: (0\3[).,'93 133 123 tL‘i.}lUISVILLE. ,
R do deben., ¢p.,’93] 3: Louisville T8....c000uee o elbi 1035{108
\| = 2 4 e 1) 1] .
QUOTATIONS IN BOSTON, PHILADELPIIA AND OTHER CITIESN, do cons.m. is, Cp.,191L.| Y3} 9% do 63,762 t0 Bl........ {100 10034
7 do cons.m. s, rg_‘lgll_ 94 97 do 69' 97t07'93. 000 0en + 100“ 1
¥ do new con. 78,1893 ... 40 47 do water 63,87 to 89 111002410
7. ) SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. | Phila.& Read. C.& 1.deb.78.42]- -+ 50 do water stock 6s,’97.1( 1004|100
e — e — —_——- do _do =8, '92-93.| D | 35 do wharf 68 .... . ..TH100X|1
BOSTON. ~ |lvermont & Mass. 18t m., 68,83{.... |.... | Phila. Wilm. & Balt.6s,’84 .. |-war |*0s d>  spec’l tax 6s of '89.11100}410
MAINE 6B....c.euveannsssenncans 110 fuees STOCKS. Pitts. Cin. & St. Louls 7s,1900| 6 77 ||Jeff. M.&L.1st m. (1&M) 75,°811|100 | ....
New Hampshire 68:...... T 1o |iBoston & Albany........ <ee..(1145¢/1143¢ | Shamokin V.& Pottsv.7s, 1901} «es feeee do 24 m5 ... oeenec| 70§90
: Vermont 68.... covecers oo LT 1Boston & Loweltiiaiiaiaaas 61}2 62 - | Stevbenv. & Ind. 1st, 68, 1884, } -0 | -2 do 18t m.,78, 1906. ... 1| 100}5}|1
¥ Massachusetts 58, g0id....oen| ... | ... ||Bpston & Maloe .. ..... - 7% 85y | Stony Creek 18tn, 38, 19)7,....11ocs oot Louisv. C.& Lex. 1st m. 18,'97./108 1107
%3 Boston 68, CUTTENCY «vv-vv.n- 110% 1171 I&f;ston & Providence......... 120 1201/4 Sunbury & Erie 18t 1, 78, 1. lOZ}é - Louls.& Fr k.,LO“iSV.lD,GS, 8:1100 100%
$ do 5s,gold o 0T B urlington & Mo. in Neb.....| 82 | 347 | Unlied N.o. cons. m. 68,04, |-:-c |-::p |{LOUISY. & Nashville—
3 Chicago sewerage 18.. ...... == """ |Cheshire preferréd. .........| 80 |.... | Warren& F.1st .G, ) 80 | 5t Louisv. I, (m. s.) 65,’86-87.41100 11004
do  Municipals......... 1. dlcin. Sandusky & Clev... 11| "T3¢ | West Chester cons. s, "9l.... a1 ... Leb. Br. 68, '86....... ;;'z'"r 9y | €8ig
- Portland 6s........ e lICoDCOTA. e eaeeaes LT T7® ) West Jersey 68, deb,, coup.Ssissy e 1st m. Leb. Br.Ex.,78,80-85.11 90 | 97
Atch. & Tcpeka st m.7a..... ¥ | F614||Connecticut River ........... 120%.... do Tt o 69, opo g, [103 2.0 | Low.dn. do 68, 's3...T|100 11005
do land grant7is| 76 | 73 | Conn. & Passumpsic, pref....| 42 “|.... do 1stm. s, 97 ... |102%11034)|  Consol. 18t m. 78, 98 ....... 93 935:
do BDA'TE, o5 cvasns ... 1746 | Eastern (Mass.). ... .......... 31| "8g | Western Penn. KRR. 6%, 1803, feses feris Jefterson Mad. & Ind......... .
- do land inc, 128./101T {1013¢| Eastern (New Hampshire)...|.... | . . do 6 P.B.096| 4 | 0 |iLouisville & Nashvlile . ..o 24| 29
Boston @ AIDADY TS...e.-.... 118 |oone [FIECHDUE xevvevsspsseaney as liiiichos | Wilm, & Read. 18t . 7%, 1900%| - | -+ |jLoulsville Water £, Q0. 19071} 98 | 98
0 6s... 1063|107 ||Manchester & Lawrence..... 1157111 0 2 0l.; 1902% ... | = [uees 1 ST. LOUIS.
Boston & Lowell T8.cuuueennes SO0 7T HiNashua & Lowell. ovvuaee.. 90 |.... CANAL BONDS. [St. Louls 68, 10rg.......c0uee 11103%!. ...
Boston & Maine7s ....... ST 111 INew York & New England... ... |.... | Chesan. & Dela 63, reg., 82 0.e. [oees do  wateros, gold..... T1107% (103X
Burl. & Mo., land erant 7s....[109 (110"} Northern of New Humpshire, 68 |.... Delaware Division 63, ¢p.,"i8.1.... ... do do. do rew.t107:}....
do .  Neb.8s,189}.....| ... |1U6sp||Norwich & Worcester ....... ... 1120 | Lehigh Navigation 63, reg.,’84[102  11023¢ do bridge appr.,g.63 1[1073....
do- Neb. 8s, 1883.....] +-- |- .. ||{Ogdensv.& L.Champlain ...| 15 | 29 do RR.. 1g..’9:1102L5{103 do renewal, gold, 63.1/107}¢/. ..
Eastern, Mass,, 8% 8, new. ...| 51%| 51} do do pref.| 80 | 81 do Aeb, 7.,V eer eees do sewer, g. 63,9 -2-3.1|1075|. ..
Hartford & Erie T8, new...... G341 X0 |101d COIONY . uvunrnneneeraneness 8615| 8634 do conv.rg. |7 1.0 ||St. Louis Co. new park, g.63.1|1075g| 10816
“Ogdensburg & Lake Ch.Ss...| 85 |.... [(Portland Saco & Portsmouthj.... |.... do  conv., g, rg,od 69 (102 _ do CUr.7i8 .........
Oid Colony & Newport s, 'i7.|.... (.... (|Rutland,common............. veee Jeenn do goid, '¥i....|. 874! ... ||St.1.&San F.RR.bds, ser'sAf & .
Rutland, new 8.0 ..., 0. a7 ... do preferred... ol 6% do cons.m. TS, Tg 91, |.... do do do B| 22}].. .
: Verm’t C. 1st m., cons. 7s,’86.] 9 |.... |/Vermont & Canada .......... . Morris, boat loan, reg., :885..| ... |103 do do do C} 21 .
. v do  2d m.,78,189L...... w.o. |iiiu |lVermon & Massachusetts.. [1081411061¢ | — — ;
ermont & Csnada, new 8s ." 38 Worcester & Naghua......... 46 | 40 * In default of interest. + And interest.
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U 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value,

QUOTATIONS OF STOCKS AND BONDS IN. NEW YORK.

whatever the par may be..

SRCURITIES. Bid. Alk.
State Bondl.
Alabama 58, 1883 41 .
do 58,1866, ..... .. 41
do  8s. 1886.. . PR "5 N PPN
do 8s,1888. ..... ... 41 ...
do Ba.M &E.RR..|.... [.e00
do 88, Ala.&Ch.R.I.... |....
do 88 of 1802 ....... 20 {.eee
8s of 1893.... ... 20 |....
Arkanﬂasss funded..... 20 ...
do v, R.& Ft.S.188, 5 |.... |
do i3 Memphis & L.R.| 5 g
do 78,L.R. 2 B.&N.O| 5 7
do 78, M188.0. & R. R 5 7
do 78, Ark. Cent. RR.. 5 s
Connecticut 68... ........ o9 1. ‘
Georgia 68...c0uuuneiinee 102k 103};5
do 78,new bonds.. I
do 78, endorsed. 105%
do s, gold bonds 108 ...
IUinois 6s, ‘coupon, 1879...1100 }..
do Warloan.,.... ...}100 .
Kentucky68..... .c.co.cn. 100 s
Louisiana 6s....... von e 45 |-eee
do 68, NEW.....c0tn 45 Joses
do 68, ﬂoatlng debt| 40
do 78 Penitentiary| 460
do Ga,levee saniwen) 40
do 88, do ... ... 40 {.... |
do 88, do 1875 ....| 40 |....
do Bs of 1910.. ... ... | 40
do 78, consolidated| 8kg| 795
78, 8mall .......
llchlganﬁs, 187879 .......{100 |.... !
68, 1883........ .10 e
do 8, 1890.. .. {110
llnmurlﬁs 'due 1877.. 100 {....
do 1878..... |100%g ....
Fundlng. due 1824-5. . 106341 ..
Long bonds, due 32-90 1061410624
Asylum or Un.,due 1892.{105% ...
Han. &St Jos.,due 1836.{10515:106
do 1887.{105%y/...
New York State— .
68, Cana‘liLoan. lg“l 108
1I0eiae .o cean
u. o'd, reg....1887....
u,gdo coup..!87.....]....
68, do loan...1883.....1....
6s, do do ..i3%..... 119
68, do do . 1892..... 119
do do .1833. 119
North Carolina—
64, old. ceEREe aa 17 | 20
do [ Ta—— 1755| 20
N. ..... J.&J. 65 |eeoe
A&O....| 65 .
do coup otr,J &J..1 48 .
do do off,A. & O.‘ 43 |.eee
Fundug act, i866....... 1 AT
1868 .......| bbg| 14
Newbonds.J & J cainas
do &O0....e|l 9 9
Special tax, Llass ) 2 |.ees
do Class2...... 2 3 i
do Class8......| 2 3
Ohloss 188L.....n aee veee 100 106
T R —— eoee 110|112
Rhode Island 68..... eveees|10T feoes
Bomh Carolina—" =
Jan &July ....... eeveees| 37 .
April & Oct......... .... 37 |..
Funding act, 1864....... 87 | .
Land C., x3\9 Je& dnaen 45 |..
L&ndC 1839, A. & O.. 33 -
};on-fundable bnnds . 1gleaes
Tennessee 68,0ld.......... 438 ...
do 6s,new........ 4355 o-ee
do 63, new series..| 43| 44
Vlrglnla-
“. d..l.)...a. B 3?
new bonds; 1566...... ¢
do 18637...... 31
u ’ consol. bonds.... ... T i
u ex matured coup. 64
68, consol., 2d series..... 4 |---:
68, deferred bonds.. ... 5 6
Pistrict of Columbia3.658.].... ' 80
d small..|.... 5
reg!stered
Raﬂroad Stocks.
X}cuvepreu usly quot'a. )
bany & Susquehanna...| 58%! 64
Central Pacific............
Chlcago & Alton. o 84 |....
ref. ;
Cleve. (,ol Cin.&I....... 21k 26
Cleve. & Pm.sburg, guar..| 8llg| 82l
Coi. Chic. & I Cent ..... '.%1 235
)l@ha.ibuque & Sioux (,lty .| 4Rk....
lndtanap Cin. & Laf...... .
Joliet & Chicago.. ....... wbid weas
Long Island...............|.... .
Missouri Kansas & Texas.|.... e
New Jersey Southern..... 3ieeee
N.Y.New Haven & Hart.[150" |....
Ohio & Mississ’ pgi ,pref |.... | 5%
Pitts. Ft. W. & Ch,, guar..| 897 90l
do do speclal. e feees
Renaselaer & Saratoga. ..| 92 | 95
Rome & Watertown....... } ..
St Louis Alton& T.H.. . 24 436,
Pref.lieee [cece
Bellevllle& So 1. ,pref. :
st. L. I. M & southern.. Tl 9
st.L. K. C. & North’ n,pref -
Terre Haute & Ind’polis .|.... .
“Toledo Peoria & Warsaw.|....
United N.J.R. & C....... 181 |i%s
‘warren . —
Miscel’ous Stocks.
Am. District Telegsaph...|.... [....
Canton Co., Baltimore. . ) b g 19
Cent.N.J. iand&xm Lo
American Coal.... ... 40
©Gonsolidat’n Conl of Md..| 20 | 21
uarlposaL &M.Co......|.... 3
do ref.l.... 5
Cumberland Coal & Iron.
Maryland Coal.... ........ b%! 10
Pennsylvania Coal ....o0. 100
Spring Mountain Coal..
Railroad Bonds.
Stock Exchanve Prices.)
ston H. & Erie, 18t m.. e
— ii{o&\ mguar. 3
.C.R & North., 181 53.. 4 45
Chesa & Ohio 68, 180 1. & 23
ex coupi. s
c:ncago & Alton 1st morr?. ; -
do income. .
Jollet & Chicago, st a1. ..
& Mo., 1st m., guar,,| ... i....
t.L.Jack.& Chic.,ist m. /106 ....

5¢r.stlouisfed.org/

\

(

1

Iowa Midland, !st mort. 88...
Galena & Chicago Extended.
Peninsula 18t mort., conv.

Chic. & Milwaukee, ist mort|?

[1linois Ce

I)ub(;xque & Sioux City,\st m.| eeo

Cedar ¥,

mral—

2d div.
&\ﬂnn 1st mort..

Indianap. Bl. & W., "1st mort..

L do do consol.isl.
Tol. &éW&baeh 1stm. exteud

ex coupon,.

BRCURITIES. Bid.
Chic. Bur.&% 8 p.C., 18t m...|....
do o consol, m. 78/109
do 58 sink’g £'d. A.&O | 99
Chlc.,Bk.Isl & Pac,, st m.T8}....
F. Tnc. 68, '95|105
do 68.19 7,coupon. (104
do 63, 1917, reglst’ d
Central of N. J., ist m., new...|1:
do do '1stconsol.....| 63Y%4
do con.conv..... 61
Leh h & Wilkes B.con.guar| 25
Am. Dock & Improve. bonds| 40 |.
Ch. Mil. & St. P nstm 8s, P.D.¢!18%¢
do do d m. 73-10, do 100
do do lsb 8, Ed R 92
do do 18t 78
do do 18t m., La C. D. 100k
do do 1stm.,[.& M.D.| 8834
do do istm., I. & D..|....
do do 1st m., H. & D.|....
do do st m., C. & M..{....
do do 18t m., consol..| 8614
do 2dM.....acneeen 90
Chiec. &N Westernslnk fund.|!11
do do int. bonds. 107
do do consol.bds{107
do do ext'n bds.. 104
do do 1st mort...
do do cp.gld.bds.
do do reg. do

Winona & St. Peters, 1st m...|... 79
do 3d mort.| 62
C.C.C. & Ind’s1st m. 78, S. F..|109}%¢ 111
do consgol. m. 'bonds....
Del. Lack. & Western, | 2d m...(107 |....
do do T8, conv,|100%!. ...
Morris & Essex 1st. m il /119
do 2d mort 106/ 18
do bonds, 1900.... A
do construction.| .. l....
do 78, of 1871....| 9856 100
do 18t con.guar.|.... | 8¢
Del. & Hudson Canal, 1stm.,’77| 99 {100
do do 1884).eee g1
do ao 180i }:oe0 Joves
do do coup. 18, 1694| 90 |...
do do reg. {,189: ... - 93
Albung & Susq lsL 3onds J10T% ...
do Sd do : .
da 1st cong, guar. ... .
lens. & Saratoga. 18t coup.. 112 -
do 18t rezist’d.|....
Frle, 18t mort., extended ...... vee [113%
do de endorsed R 5%
do 2d mort., %8, 1819..
do 34 do 18, 1883....
do 4th do ‘s. 1830, 554 50555
do 5th do s, 1888.........
do 8, COns., mort g'd bds..]..-.
| do Long Dock boRdS .. .... 110
Buff. N. Y. & E, 18t.m., 1877... {101
do do large bds. .[100 |....
do do  new bds, 1915|103 |....
Han. & St. Jo., 88, cony. mort.; 91 | 9134

Aﬂk.
116

do do 2d mort,..|.ee
Lake Shore— ‘

Mich. So. 7 p. ¢.2d mort..... 102 110214

Mich S. & N.Ind., S.F.,7 p.c.[111 112

Cleve. & Tol. sinking fund.. [1U8 [....

new bonds . 107 |....

Cleve. P ville & Ash., old bds|104% 105

de do  new hds 104 il

Buffalo & Erie, new bonds.. %’e 10 ‘3‘4

Butfalo & State Line is......

Kalamazoo & W. Plgeon let .

Det. Mon. & Tol.,!st s, 1906. IOSh 100y

Lake Shore Div. bonds’......

do Cons. coup.. 1st. Uﬁh
do Cons. reg., 1st.. {105 |....
do- Cons. coup.,‘).d. 92}2 93
do Cons. reg., 2d. O )
Marietta & Cin. 18t mort.. .. 190
Mich. Cent., consol. s, 1902....,103 11031
do 1st m. 8s. .882, 8. Liloess | wen
do equipment bonds.|----
New Jersey Southern 18t m. i8{..«c f.ee
do do (,onsol 8] cee feees
N. Y Central 68 1883.. ... 1105Y% .
eeennes veeo| 10Dkl . ..
do 63 real estate... |1U4}| 105
do 6s, subscription.[104 [....
do & Hudson, 18t m., coup|118 .
do do 18t m., reg.. 117 "

Hudson R. 78, 2d m., s.f., 18%5(113 ...

Harlem, 18t mort. .s,coup cere flz

do do T8.TeE .ouuyis
North Missouri, 1st mort . lOl'f/é 102
,Ohio & Miss., consol. sink, fd 86y 87
do consolidated.. ... | 87
do 24 do 31 | 35
18t Spring. dlv o

Pacmc Raflroads—

Central Pacitic gold bonds..|.... (108
do San Joaquin branch| d97%4| Y0s
do Qal. & Oregon ist Bolg, 8Y
do State Aid bonds....
do Land Grant bonds

Western Pacific bonds. ... 3
Unilon Pacific, 18t mort. b’ds|L06 106}{;'

do Land grants, i8./103 |....

do Sinking fund...| Y7%! 98
Pacinc P. of Mo., 1st mort...|103" |103%!

zd mort.. cee | 93

do income, 8. .. o

do 18t Caron’t By.... |

Penn. RRX

Pitts. kt W &Chlc ., istm. |11 119

do 2d m..|112 }....

do do 3d m. {108 ...

Cleve. & Pitts., consol,, ) S —

-hh mort 10434, ..
Col. thc & Ind. C., 18t mort| 25 | 28
do do 2dmort|.--. | ...
Rome Watert'n & Og.,con. 1st| 40 | 50
St. L. & Iron Mouumln, lstm, 10356104
‘do do 2d m..| 4> foeee

St. L. Alton & T. H— |
Alton & T. H., 1st mort . ! ot
do 2d mort. pref ... | 89
do 2d mort. ‘in¢nef. ... s
|__Belleville & S. 11L.R. 18t . 8s{.... -
‘Tol, Peoria & Warsaw, E. D...l.... -
do do W.D.. . .
do do Bur.Div.| ... |....

do do 2dmort..|.... 8

16'7'

SECURITIES. Bid Ask. SEOURITIES. Bid.|As&,
Tol. &Waba.sh. tst m. St.L. div. 75% 76 |'N.J. Mldland 18t Ts, gold......| 47 | 30
2d-mort........ ceee | 66 2d 78...... 1 ]
do equip’t bonds.|.... l.... NewJersey&,N Y .s, gold |
do con.convert... | 33%|%.. [IN.Y. & Osw. Mid. 18t.... ..... 6| 7%
Great Western, 18t m., 1888, 1...0 | ous do 2d 78, conv.| 8| 1§
d ex coupon eeee | 95 do receiv’s ctfs.(labor)| 27y} 32
2d mort., 93, o do do (other)| % 26
mnc &Toledo 1st m., 90..|.... .. |iNorth. Pac. st m.gld, ¢3-0:..| 11 13
llno e & So. Iowa, 1st mort|.... |.... ||Omaha & Southwestern RR.ds/ 95 | 98
ex coupon.. 1. lloswego & Rome 78, guar ....| 95 |....
Han. &Lent Mlssourl 18tm,.... | iPeoria Pekin & J. 18t mort.. N
Pekin Linc¢'ln & Dec’t'r,1stm}|. .. |.... iPeorla& Rock I. 78, gold...... 30 |....
Western Union Tel., 1900, coup|i0134£! 10244 'Port Huron & L. M. 78, g.end.| 14 |....
do . reg....(102 1. ., Pullman Palace Car Co. stock.| 71 |....
! éoeton & N.Y. Afr Line, 18t B |.... [.... bds., 88, ath series| 90 | 95
Cin. Lafayette & Chic., 1st m..| ... ... ||Rockf. l{ I. & St. 'L.18t 78 J;ld 10 15
Long 1sland RR,, 1st mort. wee lu... |'Rondout & Oswego 18, gof 15 |....
South Pacific Railroad, 18t m.| 70 | 72 |Sioux City & Pacific6s......... sovs foses
St. L. & San F.,2d m., class A.l.... . Soumern Mlnn lst mort 8s...| 60 | 65
do do ~cless B.|... o L18t..... ... 99 ..
do class C.|.... .o ||St. Jo &(, Bl. lst ‘mort. 108...].ces [ecee
Seuth Side L.L; 18t m. bonda - - do 8 p. Clovee |eues
do sink. fund.. v iwee Sandusky Mans. & Newark i8. .... | 90 .
St. Lou{is Vandalia & T H 1st, :%85 lgé
Miscellaneous List, gEuar
’ : 9 !
(rokers” Guotations et g ¥emen i BT 8 | 5
CITIES South. Cent. of N. Y. is, guar.|.... | S5
Alb N. Y. : Union & LoFansport 8. «.....| 85 | 5
1bany, 6s..... wereeeee:|106 |.... ||Union Pacitic, So. branch,6s,g| 5¢ | 58
Buffalo' Water, 1008 s +..... ti112 (114 liwalkil Valley ist is, gold.....|.
Chicago 6s, long dates........ 1]103 |106 | West Wisconsin 18, gold........ 38 | 42
gg ;:, B W . oo 1 %83553 1103 Wisconsin Cent., 18t, i8 ....... 85 | 40
Cldol '(f»-‘-r“Ier lmprovem'tl 10002 Mercant. Trust real est.mort.7s|f ...,/ 101
eveland 73, I0Ng.... ceeenees 108 |11
Detroit Water Works T8......1{111 |13 || Southern Securities..
Ellzabett:l City, 1880—83 ...... w; 93 | 97 (B""k"s’fi‘-AQf‘E’,”““""”')
veeeenat) 93 | 97 .
Hartford 68, various........... 103 |106 Alabama new consols, Class A| 42 | 43
Indianapolis T.308 c.eu .evv....t/103 |105 do Class B| 63 170
Long Island City....... .. 197 101 ‘:Georgm 63 0F 1839..curerencnse 973 | 98
Newark City s ‘long. "+l113 |115 |/South Carolina new consol. 6s. 69 | 693
do " Water s, long. R 113%].... ||Texas s, 1892............ M.&S.) 95 | 97
OSWEZO T8eeeee’ e veneonenmnen +{108" | 105 do 1s, gold 1903-1910, J.&J. ({108 111
Pou hkeepeleWater 11109 | ... do s, gold, 1904......J.%&J . |108%4/110
Rochester C. Wuter bds., 1303t{111 ... do 10s, 188%..7uue .o . &J. 100 " 1101
Toledo 88. 1871-"89 ;0 eeee vevnn T 199 (111 do 10s, pension, 1394.. ' J.&d .| 10345105
T01ed0 1308, vererereres cnes 102 |.... CITIES. s | a
Yonkers Water, due 1903.. ....|'08 .. |lAtlanta,Ga., TB..eee-ee. 85 | 88
do  B8..... .e... 90 | 95-
RAILROADS. do  waterworks 91 | 93
Atchison & P. Peak, 63, gold..| 25 | 30 [|Aususta, Ga,, s, bonds.. 1 |82
Atohison & Nebragka, 8 BeCortluvee | one Charleston stocK 68............ 68 66-
Bur. & Mo. Riv., land'm. 7s...1|i00s| ... |[Charleston. S, C., 8, F. L. bds. 80 1&8
do 54 S., do 8s...1[100 Columbia, 5. Cuy 68.rneeeernnen 55 | 75
do ith S, d08s...+{100 | "o, ||{Columbus, Ga., s, bonds..... 0 |73 -
do SthS. do8s . 102 |..o; ||Lynchburg6s. ......c...ooevee. 9t Yoo
do 6thS.,do8s...t{104 | ... Macon bonds, 8...... ceceravans ™ 85
Rur.C.B. & N. (‘““)g 78... 23 25 \Iempms bonds C...... seseses gg %
Cairo & Fulton, 1st 78, gold...| 57 | 60 do bonds A &B._....... 50
California Pac. RR., 78, gold ..| 83 | 92 do end.,M.&C.RR ...{ 90 ferns
de bs,2dm. g.l... {75 ||Mobileds (coups.on)..... veeaa|sees |89
Canads Southern, Istfn. ... . 47 | 50 do 88 (COUPS. 0N} -vuieneen STl
with int. certits| 45 |.... do unded... 30 50%'
Central Paclﬁc, 78, gold, conv.| y5 |... \!ontgomery BB wsswewsmwans vae =0 80
Central of Iowa 19([ m. i3 go]d 025 30 Nashville 68, Ol cuvonreinsiisoni 10
Keokuk & St. Paul 88 . 10 1101|1018 do 6s, NeW ........ie | 47 Sé
Curthage & Bur.8s .. .. 2 .tHoliyglt02™ |New Orleans prem.58........ -l 30 | 26
Dixon Peoria & Han. 88, | 3511017 |102g.| 49 consol, 68... ....
0.0. & Fox R. Valley 88 | 3 21/1¢9 |110 do railroad, 6s.. ... |-+ee 88
Quincy & Warsaw 8s.... { = 20t/i09 |[110 do wharf imp’ts, 7-30 99
[linofs Grand Trunk.... { ‘50 10334 110 Norfolk 68....000000 S e 25 sese
Chic. Dub. & Minn. 88 .. Fﬂ% 25 ... Petersburg 68.....cc ecuverenees 58 196
Peoria & Hannibal R. .. o.‘: 1001¢(1011¢ Richmond 68............ PP o
{ (Ahigaao &Jowa 11{88553 = ' teea.| 80 Savz‘nnah AS, Old ......... cea]reee gg
merican Centra S S 101 101 . .............. ese '
Chic. & S'thwestern 7s, guar..| 92 |.. ." Wilm ton,N b Gs gold } coup| 60 33
Chesapeake & 0.2d m., gold 8| 4 7 do '8s,gold § on. | 80
Chicago Clinton & Dub.8s.....| 25 | ... OADS. :
Chie. & Can. South 1stm. g.78.| 16° | 19 |[Ala. & Chatt. 1st m. 8s, end.. 4 6
Ch.D. & V., L. div.,1stm. g.78.| 2 ¢ |lAla.& Chatt. Rec’ ver’s Cert's.| 85 | 30
Chic. Danv. & Vincen’s 7s,gld| 45 | 50 ||Atlantic & Gulf, consol........| 92 71
Col. & Hock V. 1st 75, 30 years.J101 {103 do end. Savan’h.| 30 | 50
do 1st 78, 10 years. 100 {101 do stock...... N PERTEN CT
do 2d 79,20years 90 |.... do guar... cess |eees
Connecticut Valley 78..... 45 | 60 ||Carolina Central 18t m. 68, g . 25 | 35
Connecticut Western 18t%s....| 27 | 31 ||[Central (xeorgia consol m. 8. 98 | 98
Chic & Mich. L. Sh. 18t 88, ’89.|*t35 | 65 ||, 40 _ _  BLOUR...ee:.. see fesee
Dan. Urb. Bl. & P. lst m. 78, g.| 20 | 2¢ Charlotce Col. &A lst M.%s..| 70 .| T4
Des Moines & Ft. Dodge 18ti8.|...0 | ... do do stock..... eee [seee
Det. Hillsdale & In. RR. 88....|.... | ... |{Cheraw & Darlington &s.. 100 103
Detroit & Bay City 8s,end...*t|"65 ! 70 ||East Tenn.& Georgia 6s.......| 89 | 88
Det. Lans. & Lake M. 1st m. 8s].... .. ||East Tenn. & Va. 68 end. Tenn =0 | 88
Dutchess & Columbia 78.......|... 12 ||E. Tenn. Va. & Ga.1st m.7s8...! 90 | 45
Denver Pacific 78, gold........ 55 | 60 do stock......| 33 | 4D
'Denver & Rio Grande 78, gold., 30 | 40 Georgla RR. 7s .......... vereenn |15 1107
Evansville & Crawfordsv., 78../100 |103% do 0CK.vt veeee. 8 | 82
Erie & Pittsburgh 1et is. ..... .100 |.... [|Greenville & Lol 18, 1st mort . | 99
do con.m.,78... 80 | 86 do 8. guar.. 40 | 45
do 18, equiP ... | 80 \Iacon&Augustabo.xds ceivens|ores feses
Evansville Hen & Nashv.7s...| 34 | 40 2d endorsed.| ¥0 | 95
Evansville, T. H. & Chic. Ts. gle 7 d stock.. eoes | oeee
&lint & Pere M. 8g,Land grant, *73 | &2 Memphls& Charleston ist 7s..| 89| 86
{Fort W., Jackson' & Sa{; 8s, '89 *5215| 55 2d 78...] 64 | 68¢
|Grand K.& Ind. st i8, Lg., gu.| 91 | V8 . d stock..; 4 6
| do istis,l.g. ,notgu.l.,,, 85 |/Memphis & Little Rock 18tm.| 27 | 35
( do lst ex 1. g. 8. 40 {.... |/Mississippi Central 1stm7is, 90 | 95
Grand River Valley 8,18t m.. t....| 90 do 2d m.ss ..| 74 | 7
Hous- & Texas C. 18t 8, gold.. i 80" '| 83 ||Montgomery & West P. 1st 88 [veee |oeoe
do ‘consol. bds..{.... | 60 |{Mont.& Eufaula 1st 88,g.,end 14 125
Indianap. & Vincen. 18t 78, gr..|..., | 80 Mobile & Ohio sterling 88..... 38 '} 40
{{lowa Falls & Sioux C.18t 78...[t84 | 88 do do ex cert. 68| 38 | 40
Indianapolis & St. Louis 7s.. 55 | .. do 88, interest..... 26 | 80
/|Houston & Gt. North. 1st is, g 35 do 2d'mort. 8s..... 5 |10
International (Texas) st g.... r... 65 |[|N. ()rleans & Jacks. 18t m.8s.| 97 [100
Int. H. & G. N.coenv.8s........ 20 | 30 2d m. 8s8.! 82 | 87
5l Jackson Lans. & Sag. 8s, lst,m +40 | 925g|! Nashville Chat & St. L. is.. .| S0ig| 82
Kansas Pac. 8, g.,ext. M&N,99| . . | 44  |[Nerfolk & Petersburg lst m.Ss 87 | 90
do 38,8 1'd gr.,J&J, 80 40 | 45 do do 80 |[....
do 78,g. do M&S’Sb..., 15 do -~ 2d . 85.... 5
do 6s,gold,J.&D., 1896 | 55 | 60 Northeastern, S. C., 18t m. 8s..[100 |...
do 6s, do F.&A.i8%.| 78 | 82 do 9d m. 8s..| 88 { 85
do 78, Leaven. br.,’96..}.... | 32 Orange&Alexandr.a,lsts, 6s.] 80 90
do Incomes, No. 1i..... 2| 4 do 2ds,68.. | 60 | 75
do do No.16.....| 2 4 do 8ds,88...] .. 87
do  Stock ........ 1 38 4ths,88 ..| 20 30
Kalamazoo & South H. 88, gr e | Richm'd & Petersb’g 1st m., 78.. .. 1102:
Kal. Alleghan & G.R. ..l 93 |.... ||Rich. Fre hsb‘g&Poto 6s.. 853 |.ee»
Kansas (,n &Cnmeron ;L‘ T 90 | Y5 do mort. 78| ... | 95
K@.n 0.and C.B.8sof 85 veo lee.. |IRich. & Danv. 18t consol. 68...| 73 5
do 8~ 0f'98{* " .|. .. [(Southwest RR., Ga ,conv. 13,‘&6 90 95
Keokuk & Des Moines 1st 7s...| 71°°| %76 ||S. Carolina RR. 1st M. 68.0une.. g0 | 92
d funded int.38| £0 | 90 do s, 1902......... 35 | 43
do pref.stock........ |.... do I8, non mort |eeee | 33
Lake Sup. & Miss. '8t 8, gold +15 120 do stock.. LY
Leav. Law. & Gal. 1st m., 10s..| 20 [ 23 |{/Savannah & Char. 18t M. 7s. . ot
Logans. Craw. & S. W. Bs, gld 6 Charleston & Savan'h Gs,end 20 | 30
\Il(,mgan Air Line 88.... ... 60 | 65 ||West Alabama "d m Bs, guar 94 | 46
Monticello & P. Jervis is, gld + ..| 10 94 46
Montclair & G. L.ist is. ...... B | 80 | PAS'I' DUE COUPONS
do gdrp AR esee wemsenes sae 15 | 20 | Tennéssee State coupons...... 40 48
Mo. K.& Vex. 1st 78, 2., 1904-°06| 5134| 53 |/South Carolina consol ........| 60| 75
do 24 m. iucwne .| 14 17 || Vir, hua COUPONS...cvv.uans cese] 30 [iees
‘N, Haven Middlet’'n & W. 7s.. 1 6 | CONSO0i. COUP.vvvue..,.| B0 | &R
— | \{emnhis City Coupons ... 30 0
* Prigce nominal. ; .
t and acerued int2reet. ﬂ * Pric: nowminal.

U i

B

L

g

e AR LAY TS K9 T b A BN, ot T OB e 4

o R

e

30

> AN TR SSREE RO, 7 v e

gt




oo gAYy - . THE CHRONICLY S 6l

“ h] r
NEW YORK LOCAL SECURITIES.
: Bank Stock List. Insurance Stock List,
it —_— : e (Quotations by K. 8. BATLEY, broker, 65 Wallstreet.)
f COIPANIE _ CAPITAL. _:_.‘:3‘; DIVIDENDS. PRICE. CAPITAL. N;;:ﬂun DIVIDENDS. PRIOY.
! Sarred thus () | 5 ] . - COMPANIES. Jax. 1,
are"not Nanox(m)l ﬁlAmount 2%° |Period|IR7s.[1876. Last Pald. |Bld.|Ask, Par(Amount.; “jeas 5 (1578 187411375 1876| Last Pald.| Bid. |Askd
3 PR e | . — o — = c— - — e s | se— ¥ cna— | w—
1 a%..... ...|l00] 3,000,0¢0|18:9,200(J. & J.| 10 9 |Jnly2,"7...4/18) .. | Adriatic......... | 25| 200,000] 40,850 | 3%{10 |i0 (10 |July, 'i7..5] 70 | 8@
7 iazﬂ‘éu Exen - |100] 5:000.000(1, 026 0[M.&N:| 8 | 7 [May 1,'7i. 8|1t5 106 | Atna. .. 100| 2000000 50,16 [....|10 |14 |25 [July,’77..71.. .. | 100
o BOWETIY. ..o . -o-1. 100] 7256000 "921800|J. & J.| 12 | 12 |July 2'7i. 6] ....]e .. | American. 50| 400,000 | t260,328 [14 (14 15 |15, |July,’77..8| 140 | 150
o Breweis’ & Gro’s™ (100 150,000)  2,900) ... ..o I P D T 01700 | American Exch'e..| 100/ 200,000 33,195 (10 (10 10 10 jJuly, 7L..50. ... vosure
Broadway .« «...| 25| 1,000,000(1,238,6:0 7 &J.| 24 1 63 |July 2,741 3 ... | oo Amity.. 200,000 5,45 |....| 15| 8 | 8 |Jan, T4} L. &
4 Bull's Head®”.. 10]  200,000] 8206/ M. & S, 10 f. ... Ytl 5. .5 ...] .... | Arctic.... 200,000 10,451 [ 5 {10 {10 |10 |Jan., "5i..5
i nuwuers&Drcv 95| 500,000f 112,100, &J.| 10 | 10 ,'77 L4l ... 120 | Atlantic......eeee . 200,000 | 10,863 |10 [i0 [10 |0 [Juiy, '77..5
o “Central. ..eeeeennns 100] 2,000,00¢| 421,500|J.&J.| 8 | 8 July v77..°4(100" | .... | Bowery...... ... .. 5| 800,000 411,956 |20 |20 |30 (20 [June,'77.10
B , Chatham... ot 105] '4500000] 2 4070¢) . & J.| 10 | 10 Iulyz il L | Brewers' & MPlst'rs| 100 200,000 | 28,806 5 |5 |10 |Feb.,7..5
H Chemical L [o0]  800,000(3,172,810| Bi-m’ly 100 1100 ]y V77 15) eesn| ool | Broadway.......... 25| 200,000 | 806,910 [20 [20° |20 |20 |Feb.."7v.10
OItiZens’..ounrernn.| 25| 600,000} "156,C00|J. & J.| 9 uly 2, '77 N Brooklyn...... ceed| 17| 153000 209251 {20 |30 (30 1120 |July 37,40
g CLEY s cenv nsseenr oo+ [100] 1,000,00011 511,00 Q—F |20 |20 Mayl 7...5 Citizens’. ......... 20| 800,000 | $3:9,009 [10)¢[17 |20 |20 |July,'77..10
3 commerce ot ool 5,000,000(3,270.200 (& J.| 8 7 |July 16,'0..3 CltYuciiisose os ool el 210000 | 192,160 14320 |20 X eb., ‘77.10
] Commercial*......[100[ 100,000f " 9,700(J. &. L sowsnlonwns | asmonin siwens veerd vee [CIDEOD, ceeeecesenes :00| 250,000 | 152153 [107 (13 |20 120 |July.’77..8
3 Continental... 1100} 1,250,080| 188,80|J. & J.| 8 8 |Jan. 6.%6...8] ....{ i3 | Columbia........... 30| 800,000 12,205 |....[10 |10 (10 (July, '77..5
i Corn Exchange‘ 100} 1,M0 000] 6:3.40C|F. & A. 10 | 10 {Feb.1,777...5[126 ... | Commerce Fire....| 100| 200,000 13,816 | 5 |10 {10 |10 Jan,, "i7..5
3 Dry Goods*..... 100 1,000,000t 34,10¢(J. & J. 4%1July 10,"76..2| ....| ... Commercial ....... 500 200,000 | 160,326 5 (13 |20 25 July, ‘7. 10
3 gast River . 95| '850,000f %9.000{).&J.[ 8 T(July 2,'77...8] «.e] .onn Continental.,......| 100] 1,000,000 | +355,25C | 84|10 [9°80 t |July,77.6'80} 1
£ meveuth Ward 25| 200,000f 1960fJ. &J.| T 6 | Juiyll, 76 L8] sen | eees | HARIE fiiiiiiieienn 40| '300,000 | 51u,i65 |20 (30 |30 30" Apr., '77 10 5
% Fifth...........- -.]100 150,00¢ 600 Q—J. x| 10 |Apr.2,"77. z}g F‘mplre Cityeceeeeee 100| 200,000 114,005 {10 (10 (14 |14 July, *7
% Flm\ Avenue®....|100{ -10000C] 121550 .eeeeaenferses cocafoc-oine ssbiis seee| eeee | Emporium,........ 100| 200,000 6,0781{....]:0 (10 |10 [Jan. ’7‘.’ .8
First..cocececenees Sl00] 5000001 824,700 Q—J. | 12 | 12 JApr.l, 77...5 200 | .... | Kxchange........ «oo| 30| 200,010 183,145 {10 |:0 |15 |20 |Aug 1|
‘t Fourth ...ccoeveeee 100| 3,950,006/ g Q00 J.&J.| 8 x| luly 2, ' 98 | 93% F‘arragut............ 501 200,000 155,156 (10 {10 (12315 |July,'77.7
Fulton.. el 30| ©'600.000| 4:0,:00|M.&N.| 10 |10 May1,” .7 5 145 | ... | Firemen’s ......... 17] 202000 | 103,454 | 5 |13 |19 115 July,"’
b Gallatin .... ... ..| 50| 1,500,00(| 68,900|A.& O. 8 1%|Apr.10,'77.3% [il0 | .... | Firemen’s Fund.. 10| 150,000 16,553 |....[10 {10~ |i0 [July,'77..5
£ @er. American®..[100 1,000,000| 36200/ F. & A...... . .|Feb.1,"74.. 3 55 | 60 | Firemen’s Trust...[ 10 150,000 96,000 |10 |10 |12 {12 |July, '7..6}.
i @er. ls.xcha.nge’ 1100 "'200,000| 87,60C| May. (. .. 6 |May11,°77..6| ....| ... | Franklin ....... wee] 1000 200,00 1846 |eeas] o Joeenfee ofenenns
3 gecmania* ........[l00| 200,000/ d5,c00f May. 8 1 |May 2,°77...6] -... 108 | Gebhard. ......... 100] 200,000 none | 5 {10 {10 (10 Aug.. 6. 's
@reenwich*. ...... 200,000/ 18,000/M.&N . |100 3 |May 1, "i%.. 4 veer| «o.. | German- _American| 100 1,000,000 |. 651,335 | 4 |0 [10 10 July 7.
§ @rand Centra 100,000 8200 eeveaceornie] cneifuieiiiiieinis veer| «... | Germania. ......e.. 50| 500,000 | 694,500 [10 |10 |10 |50 July,’ u 15
4 @rocers*. 800,000 £0.300{J. & J.| 10 8 [Jan.2, "7i...8] ....| 82 [6310) ) - TN 50| 200,000 135,042 [12%(15 {18 (20 [July,'77..10
i Hanover 1,000,00C| 370,800(J. & J.| 4 3 [July2,'778%/[ ce-o| --.. | Greenwich......... 95| 2000000 | 817,639 |29 {50 -[55 |40 |July, 7. 10 p
3 Harlem l 100600 ‘1200|M.&8.| 4 | ....|Mch.1,°75.04] ....] ..o | Guaranty... ol 100] 200,000 11,84 [0 foee fosac].ae|d8D., "TTLS
gt Import. &Tradera 00| 1,500,00 {1,843 T00(.J &J.| 14 |14 |July?2,'77...7(19¢%]| .... | Guardian.. 100 200,000 53,663 [....[10 {10 |10 |july,’37..5
= frvin 0l 500,000 '1:5200(T. & J.| 10 | 10 [July2,'Tl:.4 g |121 Hamilten 151 150,000 142,297 |20 [20 [20 |20 |July,’7i. .10
i Istang Cits 01 2000000 “1B.200]. ceeng. [osae-] cavefusanrassisnass vl ... | Hanover. 50| 5000000 | 509304 |10 [10 |10 |10 |Tuly. 77, 5
3 Leather anuf 100 600,000] 436,100(J. & J.| 12 12 |Juy2,'77...6] .. .+.. | Hoffman 50| 200,000 105.6%6 |....[10 |10 |10 |Tuly,'?7..5
¥ Manhattan®. . 50| 2.050,000]1,191,400|F. & A | 10 9 |Feb.10,'57..4/138 | .... | Home 100 8,600,000 | 1,002,784 |....[10 |10 |10 pJuly,’77..5
;;"‘ Manuf. &Merch' 6u| 10,000 11500\ . & J.| T July!,"75..83%! ««e.| «-.. | Hope 25| 150,600 40293 [....|10 |10 |10 [July 17,5
f Marine..... weeeess.|l10)]  400,000) 68, J.&J.| 1 5. |Jan,8,'76...5| «ee.| :-.. | Howard.. 50 500,000 128,366 | T3¢|10 (12 |12 July,'77...6
3 Market.....oconeenn 10¢] 1,000,000 401,500{J. & J.| 6 8 [July ¢, "i8%| .. [115 'mporters 50{ 200,000 109,418 | 57 |15 [12 [12 ..6
? Mechanics ........| 25| 2,000,00011074,500|.J. & J. 10 |10 {Jwy2,'77...4(130 | .. . | Irving...o - eee oo 200 200,000 6,099 7% |7 (18 (10 1..8
2 Mech. Bkg A880...] 30| “’500,000| 84,600|M.&N.| 6 8 |May 1,'77.25%] oo coen Jeﬂ'uson ......... 30 200,010 117,568 {10 (10 {10 (1D 1 e
5 uechanlcs&Trad 250 600,000] 823:00|M.&N.| 10 9 |May !,'7% ..4| -.. | ...~ | Kings Co. (B'klyn)| 20| 150,000 | 204,836 [10 |20 |20 (20 July. ", lu
. uercanme........ 100{ 1,000,000 234,700|M.&N.| 8 Qe [May 1,'%7..8/ 90 |95 Knickerbocker... 40| 280,000 65,793 |20 |20 (20 |10 July, oo
Merchants. . ... 50| 8,000,0c0| 916,600\, & J.| 8 8 |July2,'773x |12 [i15 Latayette (B'klyn) 50| 150,000 159,503 |10 |10 [20 [20 ([Ju'y, '77 11'
* Merghants’ Ex.. 50| 1,000,000| 233,500(J. & J.| 8 8 July 2,717.0.8] cae] eee mer.. eSS 100{ - 200, 182,772 {....110 |10 [10 [July,”
k- Metropolis*....... |100] '500,000] 35700|J.& J.| T} 8% Jan, 3,"76.85%] .eo | cses [LENOX . 0o siieinens 250" 150,000 78,195 |10 {10 {10 {10 |July, ""*
] uetropoman. oo 1100] 3,000,000] 991,000, & J.| 10| 107 |July 2,°77...5/126 13 Lon lsland(Bkly> 50| 200,000 | 157,08 {15 |15 |16 |2 |Ju'y, '77.10
Mnrray Hiil*...... 100 220,000 0 A& O] B | ....|0CE. 1,"55. 4] coenf coee Lorillard .......... 25 800,000 11682717 (10 |10 |'0 |July,”’77. .5
Nassau*............ 00| 1,000,000 51,200|M.&N.| 8 6% |May 10,77 ..3| ....| 0 | Manut & Builders'.| 100/ 200000| 185465 (10 (10 [10 |11 |July,'77..6
New York.........' 100} 8.000,000] 759.t00(J. & J. 10 10 {Juiy 2,773 5% | 107 111 Manhattan...... .. 100{ 250,000 293,659 {10 [10 {14 {14 (July, '77.10
New York County|190] 200,000 97.500|J.& J.|lid 4 |Jan. 1,77 4| veer| oo | Mech.&Trad're'.. 250 200,000 | 817907 (20 (20 |30 (30 |July,’77.10
N.Y.Nat.Exch.. |100]  800,060| 38500{ ... ...| 7| 8%|Aug.1,"Ti..d| -..f --.o Mechanics'(BKly n) 50/ 150,000 182,034 {10 {10 {10 {20 |(July,’77.10
Ninth..cveseee sunes 100{ 1,500,000] 118,500|J. & J.| 4 6 |Jan.2,TT.. 3] aee] ceee Mercantlle v eeese| 301 200,000 65,75 | 5 (10 {10 {10 [July,’i7..5
North Amerlca'... 100] 1,000,000 83,900{J. & J.| 8 7 July5,'77..3] 35 | &3 Merchants’ ........ 50{ 200,000 191,062 | 7 |17 |20 |20 |July,'i7.10
North River*... 50| 400,000 36:700]). & J...... s dguly 1,748k ... ... | Montauk (B'klyn).; 50 200,000 | 125411 |20 (20 {20 | |June,’77..8
! Oriental*. ......... 95| 800,000] 173400LT. & J.[ 12 | 12 [July 2,707,500 ceerf oo Nassau iB'klyn)... 500 200,000 | 229,5U8 {20 [20 |20 |25 |July, 77.10
13 Pacific*..ccceveenn. e 227,:000 Q—F. | 12 | 12 [May 1, T7...8| ....| .. National........... 37%| 200,000 128,169 |....|10 |12 |16 |Inly,'77..6
ParK.... civonsones 10| 2,000,000 472,100).J. & J.1 12 | 10 |July 2,’77...8|103 ... | N. Y. Equltable ] 851 210,000 841,235 {20 (20 {20 (20 |July,'i7.10
Peoples*............ 25| “'412.500| 168.c00{J. & J.| 10 [ 10 |July 2 o 0 ) s New York Fire...| 100{ 200,000 200544 18 [20 [20 {20 |Feb.,77.10
Phenix............. 201 1,000.000! 196.100{J. & J.| T 7 |July 2, e ts( ... ... | N. Y. & Boston ...{ 100 200,000 none |... feeesfoeio] ao]ocese
Produce®..........|100] 250,000| 15,%00f....... 1 laayaasiigsl L. ... | New York clry.. 10U} 200,000 292,630 |....|10 [10 |10 |July, '37..5].
Republic.......... [100] 1,500,00¢| 29 & F.&A.| 4 . |Feb.877.8% | 97k .... | Niagara......oo ... 50/  500.000 500,391 (10 |10 (10 |10 [July,;’37..6
8t. Nicholas....... 100] 1.000,000] 150200 F.& A.| 8 8" '|Feb., "Ti. . 4| ....| 9 North River........ 251 850,000 152,714 |12 (12 (12 [12 [Arl., '77..6
S8eventh Ward.....[100] 300,000 5! J.&J.| 6 6 |Jan. 2 w18l T o Pacificeieeaaaa | 51 200,000 410,036 120 {0 |30 (30 |July,’77.1C
Second.. 100] 800000 3.500|J.& J.[ 14 | 12 [July 27705 .eef eeee Park. oo suasbemess 100] 200,000 | 139.085 {18 [20 |20 {0 |July.’77.1¢
8hoe and "Leather. [100| 1,000,000| 236 4001J.& J.| 12 "| 11 |July 2,'77...51117 {118 .| Peter Cooper. ...} 20 150,000 | 2:9.330 {20 |20 |20 | |July,’77.10
Bixth . v “1i00] '200.000] 39000(J.&J.| 8 8 |Jan.l, ‘?7 4] ....| ... | People’8.....c.eu.nn 50| 150,000 122,215 |14 [18 {20 (20 |July, 75..8|....
State OI Y “1100| 500,000 183.'(PM.&.N.l...of oeos \iayl() . 3;( 117%] .... | Phenix (B'klyn) 50| 1,000,000 869 316 10 (10 “[15 (20 {July, ‘7719
Tenth.. J100] 200,000 18£001J.& J.|..... T|Jan2"id4.2%g| ...| 65 | Produce Exchange| 100| 200,000 13.‘191 ool e | 8%|dan.T18%] ...
Third .... -{100{ 1,000,000] 178.600|J.& J.| 8 8 |July 2,'7%...8| . .... | Relief. ..o 50| 200,000 |~ 83,587 (5 (10 |10 {10 |July,'T7. 5
Tl‘adesme 40{ 1,000,00:| 445,100{J. & J.| 10 | 10 July 2,7...4| . .... | Republic..... ST 100] 800,000 |t 70,166 | 93(11 {10 10 |duly, *77..5
Onion....... 1,500,000 49,100|M.&N.| 10 9 Mayl 71...4{ . Resolute.......coue. 100{ 200,000 8,270 {....110 (10 |10 |July, 76..5{.
West Slde' 100] 200,000l 85400/7. & J.) 8 8 ‘Jan.2,"M7..40 .00 L. l{idgewood ......... 100] 200,000 §).u81 {....{10 [11 [18 [July, '77..5
Rutgers’..coveeenenn. 25| 200,000 219.433 {207 20 [20 |25 [Aug., 77.10
Gas and City Ralilroad Stocks and Bonds, ga(e ugr(ll . 139 2283?(00% ﬁl; :23 3 }tl) }35 15% .%u{)y %7 2 8 gk
t.Nicholas 250 200, 59,560 |1 10 eb.,'7i..; 3 | 100
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street 1 Standard.. 50| 200,000 16225 | 6 (15 [11°6] ¢ me, 13,6 28{ i
g 1 Steriini 100 o0 istass s 10 LAk LaREhe o i
JIESB. : < | Date. . c erling .. 8 T4 1 eesmie
Gas COMPANIEB Par{Amount.| Period 2 D *fe B\!d Aska %tugvesan ) 25 %’% };6’ 233 %8 }8 %8 %g ﬂu}y' .771 ; 110 }22
O — R 'radesmen’s.. 25 4 ot 20 | uly,
Brooklyn Gas Light COuenvnvennen. 95| 2,000,000 | Var. |5 (July 2,'77 £0 | 160 | United States o251 250,000 201,337 |14 14 16 116 [guly,"i1. B 150 | 153
Citizens’ Gas Co (BKlyn) . ...| 20} 1.200,000| Var. |4 .)an).. mil 35 | 30 | Westchester.. 10| 800,000 | 201, 45110 | 10 110 JAug., i7.51 105 |..e00e
do gertiticates.. ST 110090 820.000 |A. & O.! 3%|April, "i7.| 85 97 willlamsburg City.! 50 250,000 { - 406,550 110 20 '20 [July,"%.10{ 185 | 300
Harlem.......ciceeeesennanneianieees 20| 1,850,000 | F.&A.| 1 |Feb., 17, 98 | 102 * Over all liabiiities, including re-lnsurance, Lapital and tcrip. T Tha surplus
Jersey City & Hoboken............ 20| '386,000 [J. & J.| 5 |Julyl,'7if 160 | .. .. |renresented by scrip ls deducted. and the figures stand as actual net surplus.
a:gll_::t‘t)s;ﬂ;ﬁ...... .......... 1?)8 3’983’&03 {{ % ‘é g ‘lli‘?‘lb” ”%7 }93} 229{ t Continental, 1145 ; Standard, 11°55.
ve sees ss-ssese sessess 2,200, M. . y 7. 1024 15 v
......... i j M. . 1007 | 1 City Securities,
d((,) ct?(;-rgl,?:?f? .8 ............ 1‘01(])5 1’%:883 }I. g ,S gb F('b ,,,,, 7 1}‘0 }(,,% [Quomtlons by DA NIEL A. MORAN, Broker, 40 Wall Street.]
Matual, N. Y..oeeeiiiorennn auner 10! 5,000,000 | Quar. | 2%| apr., 'i7.| 91 95 INTEREST, ‘ PRiCE
do DORAB. o nniieas wee {1000 1.000,000 |7.& J.|3%g[ VUG, -2 108 | 106 — |Bondsdue.| — .
Nassau, Brooklyu ............. veea] 23] 1,000.000 ar. | 3 |Jan., 'i7.{ 5 ‘0 Rate. Months Payable. Bid. |Askd
ACTIPeeiceene e var| 700,000 |[M.&N.| 8% |May 1.)i7, 953 | 100
New York ves sssacs beess esesses 1604 4,000,000 (M. &N.}! 5 |May L] 13 125 Net~ York: .
Peoslea (Brooklyn) S 10{ 1,000,000 |J. & J.| 3%|Jan., 5| 25 40 Water stocK..... ..1841-63.| 5 |Feb.,May Aug.& Nov.| 1877-80 100 | 100%
bonde.. .......[10(¢] 825,000 |F.&A.|....] evnen ... 95 93 do:  ceeecieces 1854-57. 6 do do 1877-79 100 | w2
do (lo certlﬁcates. | var| 300,000 |J."& J.|....|Jan., T 5 85 Croton waterstock..1845-51.1 5 do do 1890 100 | 100X
Central of New YOIK ...ooeeenee. | 90| 466,000 [F.& A.| 8% |Feb. l'7| 57%| 95 ' do do 1852-60.{ 6 do do 1883-90 103 | 105
WHHamsburg ... .ceevvrccnenienen. 50| 1,000,000 | Quar, # 2%|Juy, 1157 7] 121 Croton Aqaed’ctstock.1865.| 6 do do 1884-1911 | 1(8 | 108
do scrip criiieees.| var] 1000,0001). & J.| 3%|Jan., ’u. €9 | 102 do pipes and mains.. 7 May & November, 1884-1900 | 112 | 113
Metropolitan, Brooklyn ........ o b ace] nooeeoc [M. &N 2K IMay@.)iil 65 69 io lligpe{vl')oirdbonl%gé:é.. g Feb May Augd& Nov. }%-&é }88 {0(')1“
ra T, [ 3 ,
[Quotations by H. L. GRANT, Broker, 145 Broadway.] . ent do e ugon s,,1853.55, 6 1877-95 100 g
Bllg:glcer ,ga.mtutwnﬁ‘erry—smk. S 6800 694,(%0 S PR mo‘ ERT Dock bonds . }S:g. g May&November. %goué i{l,g }(ln
TMOTLEABE eeurecrncrcnes 1 ) . uly, S5 | 90 | Floating debt BLOCK. ... ‘I 6 |Feb.,May,Aug. 7
Broadway & Seventh Ave—sik..| 100 | 2,100,000 |J. & J.| 8%|-1an., “77| 8 |...... §‘;’,‘1§§§%{},"c‘;} stock. 186232' ‘7‘ Feﬁa},"@yﬁﬁ;‘gn‘{,g‘“’ 131984‘.89»7 - }%" }‘{i
18 TNOITEAGE. veverrreraneansnns 1000 | 11500000 [T & D’} 7 [Juné,1s84] 100 | .0 . Imat>vement 8tOGK. ... 1869 | 6 do 1889 | 104 | 103
Brookiyn (g,':ty—shock y 10 | 2,000,000 | Q—F.| 8% May,_ Ol ianes 190 mp do Qo 1869 7 dO do 1879-90 105 | 117
18t MOTtEage. coveeeeneioonn-nn 1009 | - 300,000 [M.&N.| 7 |Nov., 20| 104 |...... | Consolidated bonds. var.| 6g do do 1901 11 | 12
oadway { rooklyn)—stock. ol 100 | 200,000 Q—TJ. |3 | Apl ’Tij...... 160 Street im stock.' ‘var.| 6 do - do 1888 -102%| 185
Brooklyn & Hunter's Pi—stock.| 100 | 400,000 |A.&O.| 3. |Oct., "i6|......] T - s b et 4o do 1879-82 | 1043 | 108
B&;‘;&'}fg‘ge&‘,’gg}%-- conrseee], W0 | AL J.&J.|1 & oo | New ®Consolidated. .. m...| $g.| January&July. | 18% | 18} i
30 = 13 » ceevessefsees . es e <
¥ ventral Po W & 5 River—stk.| 100 | 1,800,000 |37 & | 23 |Tan., vii| 40 [T Wentchestyr Connty... : gr a9 s LI 2.
= Censelidated mortgage bonts.| 1000 | 1,200,000 (J. & D.| 7 "|Dec,1902/ 0 |...... [QUOLALIONS Y N. I'. BrKKs,JT.. BrOKer. ¢% Wall 8t.)
Dry Dock, K. B. & Basiery—ath| o & e 1% D | 3 gtb' a] qictge=ee | Brookiyn—Locsl lnpremii=) w0 | 102 | us
mortgage, cons’d.......... 0 &c ) ‘ uue, ” 0] e : e 7 anu &Jul 187
Bighth, ADenie~8toCK. . ........ 100 1,000,000 |- & .| 6 |dan, %1 155 |.ol Gity, honds..« 3] e 188195 | 1wd | 10
18t MOrtZaARe ..o ceeeincneanans 1000 203,000 [J. & J.| 7 [Jan., 84| 100 }..... Park bonds..... veedl 7 do . do 1915-24 117 | 119%
St. & Grand St ['erry—etock 100 748,000 [M.&N.| 5 |May. ‘71| 115 |...... Water loan bonds......... ki do do - 1903 113 | 12¢
lst MOTLZAZe. cvveerreesceccnanns 1000- 236,000 A.&O0.| 1 Apl'“ 93| 1U2%!...... Br[dgebonds..h“. vesse sas 17 do do 1915 117 119%
tral Cross 1own- stoek. ...| 100 | 600,0001..... .. sval s senaws 50 foaoues ‘WALET 10BN, . ees.ccioee sesee| O ao do 1902-1006 | 106X | 10834
18t mortgage....ocoevvse.nn 1000 | 200,000 |M.&N.| 7 Nov.,1504| 9) |...... CI1ty DONQAB... «.eeuee sivesees| O do 1881-95 | Wi | iC8
Houston, West st.d Pav. i -stx 100 | 250,000 |........ sueis] epen ebe 12 losaens Klngs Co. bondg‘. IODDDURTRE B 1 Ma &\Zovember. 1880-83 | 110 | 112
. 16t mortgage. ... 300 | 500,000 |1 & |7 | Faiv.idesl s0 11T GolBe seeee el g o o 1% | 108 | 09
¢ 8econd Avemu-—stock 100 1 1,199,500 ?.—F. 2 |Apriy, 5| T2 |...... Park bonds ....... caesainins] B January&July. 1924 17 | 111
i B 1st mortzage.. 1000 | 220,000 {J. & D.| 7 [Dec.., '73| 100 |...... BLidZ e ereernrecscasse soienns 6 do 1‘)07—1019 106 | i10
N %‘%"!‘!;orctgaee ....... 1000 }_50,?00 A& Q. z ;?Dl‘u,::?‘ ?ﬁ; doww ®A L Bruu,(]yn Donug flat.
) Ex;iinsiglxl:?.l..l?}.c. 50(1)(%)(' 5700(’:0?)('3 Xglt) % \\;::?Ly, g3l Lo [Quotations by C. ZABRI-KIE. 47 Montgomery St., Jersey City.]
5 nénwe- BtOCK 100 750,00C |M.&N.| 5 |May., 'Til...... . evee | Jersey Culy— :
18t mortgaga....... 1000 | 415,000 |J. & J.| 7 |July,18%0) 185 f...... Wai/ex loan, long.. ......... 6 January & July. 1895 1013] 1023
X Third Avenue—stoc 100 | 2,000,000 | Q—F. |5 [Mav, 77| 180 |...... do sdevaennuel 30911 7 Januaryadmy. 1899-1902 | 110 | 131
: 18t mortgage ........ 1000 | 2'000,000 |J. & J.| 7 |July,1890) 100 {.. ... Seweragebonds ..... .1866-69.| 7 do do 187%-19 | 101 | 102
wenty-t ramreet-st,oc 100 | 500,000 1 & J.| 4 |Feb, ‘iv| 80 f... .. Assessment bonds.,.1870-71.| 1 -|Jan., May, July & Nov. 1891 109 | 110
Rt maryoupe mo !l 95000 v &N, 17 May, 93| 100 1105 Improvement bonds ....... 17 J. & J.and J &D. 1905 tw | 11
Bergen honds........ 19RR-A9., 7 Jannary and Julv. 1% 105 | 104

* This co
clumn shows ast dlvidend on stocks but the date of maturity of bonds. —
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Investmenis

STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. '

ANNUAL REPORTS.
Kansas City St. Joseph & Council Blunffs Railroad.
(For the year ending Dec. 31, 1876.)

From the annual report, of which a copy has just been received
from Mr. Chas. Merriam, Secretary, we have the following:

The gross earnings Were ........ceeevecioees toseoacnnsonecsanses 3 $1,241,3‘29
Operating expenses, including rents and taxes......oo..e. ooee eee. 903,117

"Net CAPNINGE, cooivisvawevesus e vmrey s eremelbis scwiad 8 BEHESE SRR 5 $3:3,211
The gross earnings show a decresse from the previous year of...... 121.317
The operating expenses a decrease of ............. ~awisise 5 mpsesE au 102,719

The operating expenses would have been still further reduced
had it not been for extraordinary expenditures during the year,
amounting to $39,456, required for protection against encroach-
ments of the Missouri river.

Owing to the rivalry between the two lines running between
St. Louis and Kansas City, a new line from K=nsas City to Omaha
was opened upon the west side of the Missouri river, in the early
part of the year 1876, which seriously diminished our earnings.
Upon the 1st of April, 1877, an amicable arrangement was made
between these two lines, which restores the business to this road.
The gross earnings of the road for the first four months of the
year 1877 show an increase of about $48,000 over the correspond-
ing period of 1876, and from the present outlook it is reasonable
to anticipate a considerable increase for the entire year. .

Upon the 12th day of January of thisyear, a plan for the reorgan-
ization of the company’s securities was presented to the holders
thereof, which has met with such complete success that fore-
closure proceedings have been avoided and an amicable adjust-
ment of its financial difficulties effected, saving thereby to the
company much expense and avoiding delay in payment of coupon
interest upon its new mortgage bonds. Due notice will be given
to bondholders of the issue of new securities in exchange for the
old ones surrendered.

During the past few years, large expenditures have been made
upon the property, including about 4,000 tons steel rails laid in

the track during the years 1875 and 1876, and numerous additions’

to the equipment.

EARNINGS AND EXPENSES,
The earnings were:

From %asgengers .................................................. $124,869
717,457
237,952
61,020
£1,241,3%9
. Expenses, exclusive of rental and taxe®....... . .....iiieaaiiiil, $827,70t
FOr tAXEB v ... vt ticivocevcancnensennnnasances sntnsanncs sas ous 55,000
FOLTEDLAIR. .o suus wnsonn weesmss seme s suipnns veses serwes saes speae 25,413
Total charged operating exXpenses......ccceeeiveeeeie covevenasos $908,117
Net earnings for1876 ..... oo ecisosmessin s swwns s sammens sevws s ooes o $353,211

Proportion of expen. to earn'gs., exclusive of rental and taxes p. ¢. 66 67-100
Proportion of expen. to earn’gs., including rental and taxes....p. ¢. i3 15-100

The general manager says: .

An agreement has been made with the Chicago Rock Island &
Pacific Railroad Company, by which all Kansas City and Chicago
business is received from and delivered to that Company at
Beverly. This connection, for that business, is quite satisfactory.
By an ‘arrangement recently entered into, all of the passenger
and freight business between St. Louisor Kansas City and Omaha,
and points west and north, will for the remainder of the year
pass over your line, and will result in a considerable increase of
earnings on through business and will not be attended by any
considerable increase of expenses. From the present outlook, we
may reasonably expect to earn this year from $125,000 to $150,-
000 more than was earned in 1876.

STATEMENT OF TONNAGE AND MILEAGE OF TOTAL TONS CARRIED, INCLUDING
COMPANY’S8 FREIGHT.

Total tons Total tons

c carried. one mile,

1875.... % 378,505 36,576,103

1.1 | J T PR SR o Wi Siarelglene 6 Tied 452,852 36,057,165
8§ o) o1 1. TP DT PSR o PR e o B PR S 74,347 e

IECTEABE . ... vue eereeevreereosasesrrossascies ®oanas 818,940

. BALANCE SHEET, JAN. 1, 18%77. ‘
To constructionaccrunt............ ... 18 5 SRR § B R § SO PERIEE B $9,261.135

Fquipment 8CCOUNL. ... o eerie senccscnreacocoscaces sveaccons 1,238,419
Material on hand for futureuse ....... «eo.eeenn. S 4 41,973
Real estate in 8t. Josepl, bought for depot grounds not used.. . 49,180
Discount suspense: balance of discount on szle of bondx issued
to retire mortgace matured July 1, 1872, to be charged off to
intereat account in annual instalments unt:l bonds mature.... 27.6N4
Amounts due from age':its of connecting roads, &c.... ... ... 294.836
Amounts due from U. S. Gov’t. for mail service and transport’n. 24,963
CABRY . s mwve o oo B8 RSING, Bocmmciimded B0 0BT 88 8 0t ,, WO ¥ WS SRS 3.804
Tuterest on bonds and three-year notes in suspense (per contra). 109,820
Income account...... P O6 Wt G § HAE S & SRR 182,512
$11,337,¢09
Bycapi'al StoCK. ..ot it ittt it e e e i aee 2,789,413
Bonded debt........ ... e, s6:90'4’,0 0
Land account, procecds of sales of land donated.... . ..... —_— 34,457

By Unpaid pay-rolls accounts........... Cieesasessesascapseeiscnces  $236,811
"UDPAld COUPODB. ... . veereeerraonesenons ~im ans ssesrencnenassans 91,20
Bills payable of various dates......-..... . SR o SR SRR S 1,070,486

$11,337,400

—The foliowing is a condensation of the agreement among stock
and bondholders for u re-organization of the company, which hag
been substantially carried out:

The mortgaged premises shall be conveyed to a new corpora.
tion upon the following terms, as nearly as may be practicable
to-wit: .

That said corporation shall issue in payment therefor its 7 per
cent bonds to the amount of $3,000,000, payable in thirty years
from the 1st day of January, 1877; said bonds to be convertible
into the common stock on any coupon day up to Jan. 1, 1887, and ,
secured by a first mortgage on all the franchises and property to
be conveyed to said corporation. Bonds numbered from 1 to 500
inciusive, of $1,000 each, shall be a prior lien upon the property
to the residue of said bonds.

Preferred stock of the new corporation (or in case the same
cannot legally be issued, then income bonds or scrip in lieu
thereof), to the amount of $2,500,000, which shall be entitled to
a dividend each .year, not exceeding 6 per cent, in preference to
any dividend on the common stock in each and every year when
the net income of the company for that year applicable to
dividends, shall be sufficient to pay the same; but the right to
dividends shall not be cumulative. In the event that income
bonds are issued, the same shall be made convertible into the
common stock up to April 1, 1882.. Provided it shall be legally
practicable, all the above mortgage and income bonds shall con.
fer on the holders thereof the power to vote.

Common stock of said.corporation to an amount at least equal
to the stock of the present company, and not, exceeding $3,000,000,
for the purposes of this agreement. .

The committee or trustees are to reserve the $500,000 mortgage
bonds of prior lien to exchange for the $500,000 first mortgage
bonds of the Council Bluffs & St. Joseph Railroad, due Jan. 1,
1880, and the balance of those mortgage bonds, together with the
preferred stock or income bonds, are to be issued to holders of
the old bonds, notes and overdue coupons, incertain proportions,
as specified in the schedule of the committee. The new common
stock to be issued, share for share, to the old Kansas City, St.
Joseph & Council Bluffs stockbolders, and the trustees are author-
izod to effect the whole exchange of securities and carry out the
proposed plan without the organizat ion of a new company, if they
find it practicable to do so.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—It is stated that Mr. Robert Garrett, son
of President Garrett, has gone to Europe to settle the details of
the recent loan of $5,000,050 negotiated in London by the Balti-
more & Ohio, on its Chicago division. He has taken with him
the bonds of the road, which are to be deposited as collateral.
This loan is made to take up the indebtedness incurred in build-
ing the Chicago line.

Central of Towa.—Mr. J. B. Grinnell, receiver, has filed with
the Clerk of the United States Circuit Court at Des Moines his
report for the first half of 1877. Daring the half-year the total
earnings were $260,465, as against $342,030 for the same time
last year. There was a decrease in tonnage carried during the
same period of 26 per cent, owing to the general stagnation in
business, and light movement of grain. On the other hand, the
track has been put in first-class order, and the pay-roll reduaced
from $34,885 to $19,987, the number of employees being cut down
from 602 to 530.

A despatch to the New York Zimes from Marshalltown, Iowa,
states that the Central Railroad of Iowa was sold at auction in
that city July 19. There was only one bid—that of the Farmers’
Loan and Trust Company, of New York, Trustee for the first
mortgage bondholders—and on this the road was sold for
$5,192,390. '

Chicago Clinton & Southwestern.—CLINTON, lowa,July 10.—
At the June session of the District Court a decree of foreclosure
against the Chicago Clinton & Southwestern Railroad was en-
tered in favor of the South St. Louis Iron Company, holder of
$50,000 of receiver’s certificates. By agreement, the sale of the
road is not to be ordered for sixty days from June 8.

Columbus Chicago and Indiana Central.—The Pennsylva-
pia Railroad Company makes the following statement of receipts
and disbursements of this railroad for April: Freights, $172,274;
passengers, $61,269 ; from other sources, $23,246, making the
total receipts $257,252. Total disbursements, $212,108; net earn-
ings, $15,243. : '

Denver Pacific.—A d=spatch of July 6 to the Chicago Zimes
is as follows: * In the United States Court, Judge Metter decided
that the application of Araphoe County for a receiver for the
Denver Pacific Railway must be made in that county, the State
Court not having jurisdiction. The effect of this decision is to
require plaintiffs either to drop the suit or begin de novo, and it
is thought nothing more will be done in the matter, as the Union
Pacific is already building from Cheyenne to Longmont, where
the Colorado Central will give them a Denver connection.”

Hempfield.—The sale, which was to have taken place on the
97th of June, has been postponed to the 13th of August.

Indianapolis, Bloomington & Western.—The committee of
extension bondholders, in a report dated July 10, state ¢ that
they have been unable to effect any compromise with the Main
Line Committee ; and that the various law suits growing out of
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the default of the railroad company, and the foreclosure proceed-
ings, had a final hearing before Judge Drummond, in Chancery
Cours, at Chicago, from 8th to 17th May, and the various
_decisions will be entered during the term of the United States
Circuit Court of Illinois, commencing in June. 1. The Court
decided that claims for back pay of employees, fuel, ties, supplies
of every kind, and rental of cars, that accrued during & period of
gix months previous to appointment of the receiver, were a lien
prior to bonds, and must be paid in cash ; all tbe just debts of
ihe receiver are also to be paid. 2. The Court decided that the
claim of the extension bondholders for proceeds of extension
bonds, used for main line purposes, was valid only after the
mortgages on the main line had been fully satisfied, except so far
as the rolling stock of the road is concerned, which the Court
decides shall be apportioned between the main line and extension,
as interest may appear. 3. The Court decided that the railroad
should be sold in two separate parcels—the main line, covered by
the Danville Urbana Bloomington and Pekin, the First Consoli-
dated, and the Second Indianapolis Bloomington and Western
mortgages, as one parcel; and the road from Champaign: to
Havana, I1l., with branch from White Heath to Decatur, Ill,,
covered by the Indianapolis Bloomington and Western Extension
mortgage, be sold separately. 4. The Court stated that it should
order an amount in cash to be paid in, or provided for on day of
sale, sufficient to cover the prior liens and the receiver’s debts.
The following is a statement of liabilities and assets of the I.
B. & W. Company, May 1, 1877, as given by the Auditor :
LIABILITIES,

Receiver’s nnpaid vouchers.................. cevees $232,507
Receiver’s unpaid pay-rolls........... ce.. 47,408
Receiver’s certificates—iron...ceeeeeeeevenins vovennann. 95,000
Receiver's certificateR—cCarB..c..eeeveer cor coveneens oo 23,863
Rogers Locomotive Works (estimated)............ ...... 100,000
Illinois taxes, 1573, 74, "5, ’16, collection enjoined....... 221,734
Prior Liens—
Pay-rolls, June1toDec. 1,18%4.....coviviviiiiinnncnnnns 235,201
Supply vouchers, &c., June 1 to Dec. 1, 18%4............. . 194,696
Carrental, JuneltoDec. 1, 1€74. ..o cviriiiinncciinennnns 88,120—$1,238,533
ASSETS, .
Carchonhand... ....ceveer coveiicinnaaess GTos sivmezeleis BiTe $10.814
& Materialg:on RanQ... o covoesines seives samsio sovinnes snsoss e 38,228
Due from agents and others.... ......... sriiiinie w'e .. 68,742 115,732

1,120,750
Add, éue on Oliver Adams’ contract for 500 cars, payable monthiy, e
chargeable to main line, and the cars when paid for to belong to
main }ine.....cceceeneee coeeconns PR S ’ $219,180

These “ prior claims” will need and receive a most thorough
gifting before the Master, and your committee hope to reduce
their volume. A

1t was put in evidence on the trial that the receiver had ex-
pended for repairs, replacements and betterments on tlie main
line $593,544 and only $10,984 on the extemsion, and that the
extension has been charged by the receiver full rates for every
locomotive and car used on the extension, and the same credited

tiffs, held the stock before the first consolidation and before the
declaring of the firgt dividend. The other five received their
sto:k by assignment after that time. All eleven sued to recover
the unpaid dividends due during the period from 1857 to 1863.
One of the suits—that of John 8. Prouty—was begun about eight
years ago. The others were not begun until 1875. The defend-
ants in answer set up many defenses, including the Statute of
Limitations, estoppel because of the stockholders’ receipt of the
dividends after 1803, &c. Judge Barrett, however, brusnes these
defenses aside. In regard to the defense of the Statute of Limi-
tations, it appears that the Lake Shore and Michigan Southern
Company was not a New-York corporation until the second con-
solidation, which took place in 186Y. Judge Barrett decided that
the six plaintiffs who owned the shares of stock when the obli-
gations to pay the dividends matured—that is, between 1857 and
1863—are entitled to judgment, but that the complaints in the
other cases must be dismissed.”

—The Treasurer of the Company is authority for the statement
that, if this decisicn should stand, the cost to the present company
could not exceed $50,000. ' ,

Little Rock & Fort Smith.—A circular in June from the
B(ﬁ.rd of Directors to the holders of first mortgage bonds had the
following : ‘

Nearly a year has elapsed since the road was opened for traffic
throughout its euntire length, and the results of its operation and
the sales of lands have been as follows:

From the 1st day of January, 1876, to the 1st day of April, 1877, the

ETOFB EATNINZS WEIC. ceuve ceceea-r.: ssascoe sesss siossssrensanse $
Operating expenses for same period, including extraordinary expenees

for equipment, rebuilding bridges and repairing road, all charged
against first year’s business..c..cevveeeieennnes wae § S seeEee s smee

288,185

201,81t
Net earnings, balance....cceeveedone . coveeeenn surennnn ‘. s s Beiemie nimeié $81,3R3

The floating debt of the company on April 1, 1877, was $170,-
040 18, against which are the bonds of the company remaining
unsold, amounting to $298,000, and some other assets not imme-
diately.available.

Froma December 10, 1874, when the present company took
charge of the land department,to April 1, 1877, 60,300 acres of
land were sold, at an average price of $4 26 per acre, yield-
ing $256,877; from which, and from back payments due with
interest on sales, there have been received in cash $104,023. The
expenses of this department during the same period have been
$69,192; but inasmuch as by far the greater part of these expen-
ditures was incurred in advertising and in making preparations
necessary for future sales as well as past, the Directors can state
with confidence that in the future the average expense per acre
of land sold will be very materially reduced, while, by reason of
these past expenditures, the sales will in all probability be very
materially increased. Every indication points to a marked and
steady increase in immigration of the most desirable character.

to the main line ; hence, the greater portion of the receiver’s debt
will properly fall on the main line. The extension will probably
have to bear nearly one-half the unpaid Illinois taxes, and if, as
waa intimated by the Court,"its share of the prior liens is deter-?
mined according to gross traffic, there can be no very large
amount attached to the extension from that source.

A separation of the road having been decreed, it becomes
necessary for bondholders on both the main line and extension
to act separately (forthe present at least) through their respective
committees. It will be obvious to all that the decision of the
Court compels a change in the plan. An amended foreclosure
and re-organization agreement has been prepared for signature,
which, in short, gives the comumittee power to purchase the rail-
road for such bondholders as sign the agreement and furnish
their pro rata of the cash necessary to complete the purchase.
The agreement to be binding when one-half the whole issue of
bonds isdeposited. The committee deem it ‘advisable to leave
the question of what new securities shall be hereafter issued in
exchange for old bonds, to be hereafter decided by vote of such
bondholders as sign the agreement. All holders of extension bonds
are requested to sign the agreement and deposit their bonds with-
out delay with the Union Trust Company, 73 Broadway, New
York, to be subject to the control of this committee as per agree-
ment. A payment of $5 per bond will be required for meeting
legal and other expenses of the committee. In cases where $5
per bond has been heretofore paid, the receipt given for the same
will be received as cash by the Union Trust Company. :

—SPRINGFIELD, Ill., July 18.—In the United States Court,
to-day, the final decree of foreclosure of the Indianapolis
Bloomington & Western Railroad was entered, and the sale of
the road for the benefit of the Farmers’ Loan and Trust Com-
pany and other claimants was ordered to take place at Blooming-
ton on a day not yet fixed. -

Lake Shore & Michigan Southern.—Judge Barrett, in the
Special Term of the Supreme Court, rendered a decision in
the cases of George S.Boardman and ten others against this
Company. The 7%mes report says: “ The Michigan Southern &
Northern Indiana Railroad Company in 18567 issued a certain
kind ot preferred stock,the holders of which were entitled to
annual 10 per cent dividends. In 1868 the railroad consolidated
with another road, and in 1869 made a second consolidation, the
three combined roads forming the present Lake Shore & Michi-
gan Southern Railroad. The new companies formed each in turn
agreed to assume all the liabilities of the corporations to whose
rights they succeeded. The holders of the preferred stock of the
Michigan Southern & Northern Indiana Company received no
10 per cent dividends for the period from 1857 to 1863. The
plaintiffs in the present 11 actions are the holders of preferred
8tock in the Michigan Southern & Northern Indiana, and are of
two classes. The first of these classes, including six of the plain-
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The total amount of contracts of sales of lands is $219,670.

L These contracts bear interest at the rate of 6 to 10 per cent, and

are payable in instalments, the last instalment maturing in five

) tosix years from the date of each contract.

During the past few months a thorough examination of the
coal fields adjacent to the road of the company has been made by
Walter S. Sheafer, Esq., a well-known mining engineer, of Potts-
ville, Pennsylvania, whose report both as to the quantity and
quality of the coals underlying a portion of the lands of the
company, as well as to the cost of mining the same, is fo pasitive
and favorable that the directors have decided, with the approval
of the bondholders, to take the necessary steps, at the earliest
practicable day, for opening mines under the supervision of Mr.
Sheafer at various points upon the lands of the company, and for
introducing these coals to the markets of the Southwest.

The directors having no other resources at their command, and
no funds with which to meet the coupons soon to mature upon the
first mortgage bonds, after conferring with some of the prindipal
holders of said bonds, at a meeting held on the 6th day of June,
unanimously adopted the following vote: :

Voted, That, in order to provide funds for the above purpoges, this company
will ¢efer payment of the coupons of its First Mortgage Bonds, to mature
July 1, 1877, January 1, 1878, July 1, 1878, and January 1, 1879, and that as
said coupons severally become payable, this company wiil issue to the holders
thereof the certificates, or scrip of the company, to the amount of the coupons
30 held and matured, whica said certificates, or ecrip, eh1ll be payable in ten
years from the respective dates of the maturity of said coupons, and bear
interest at the rate of seven per centum per aonum, with the right, however,
on the part of the company, to aunticipate the payment of gaid certificates or
scrip, at any time previous to maturity, or to. buy of the lowest bidders, at
any price léss than the par value, auy outstanding certificates after %un]ic
advertisement : and . that each holder of said First Mortgage onds
be requested, as the coupons thereon become payable at the afore-
eaid several dates, to deposit his said coupons with the Trustees
under said mortgage, to be by them held in trust and _as security
for the payment of the said several certificates to be received in lien
thereof, and the interest io accrue thereon, it being expressly agreed that
said certificates are not to be issued in absolute payment of the coupons go
deposited, and that said coupons shall not be surrendered to this company,
nor cancelled, until the certiticates issned thereon ehall have been paid in full,
according to 1he tenor thereof, and that upon any failure of this company to
pay said certificates according to the tenor thereof, or upon the foreclosure of
gaid mortgaze, said coupons may, upon the surrender to said trustees of the
certificates for which they were severally issued, be enforced for the amount
then due thereon, accorcing to law, as a breach of the conditions of said
mortgage.

Lehigh & Wilkes-Barre Coal Company.—The committee
appointed at a meeting of the consolidated mortgage bondhold-
ers of this company, held in New York, on the 19th day of March,
1877, made a report in June, which gives many facts and
fizures not previously known to the general public. The
following is condensed from the lengthy statement presented
by the committee, their conelusion heving been given in the
CHRONICLE of June 23.

The assets and liabilities,
are as follows:

as shown by the company’s books,.
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Assets, Liabilities. $
Coa! Lands, cost— ‘ $ Qapital stock........ .. «¢0..10,000,000
Wilkes-Barre Division....12,359,361 | Less held by company....... 1,300,000
Honey Brook Division.... 3,815,160 —
Wilkes-Barre town lots. . 113,583 8,700,000
———— | Funded debt—
16,318,106 .{wgu:ii le]on mortgage.. : "ld)' . 3(;,9‘80
. adhams mortgage (old).. ,400
i M S Lehigh Nav. loan, 1997.... 500000
Wilkes-Barre Division..... 4,041,373 do do 18%4. .. 771000
Honey-Brook Division. .. 135851 Honey Brook loan, 1881... £00,000
Lehigh Division.......... 1,148,769 | Wilkes-Barre loan, 1894... 20,000
Eailroad and equipment... - 457,577 Total prior to sterling loan 1,706,400
5,763,371 %telglhllie loan, 1900........ . l.ggg.gﬂog
3 . P. Ross mortgage...... - !

Yards and Stations.... = vene 437,446 N. J. Coal Co.. mortgaze
B W ko Baree minto 2 1,072,602 | o 2,nds) $24,000 since paid - 244,000
ﬁ% Egl?le)t'x Br(l)ok mines.... 112,621 Wadhams 2d purchase..... ___69_6&

gh mines .. ..... 571,426

At yards and stations...... 63,694 Egtt: . 111) r:rv:,(i)&(;:s};l; lzzﬂ' 4,361,184
Boats and barges............ 219,971 eolgigduted loan, due1900. 11,500,(00
Stocks, bonds, &c.— Less held by Receivers ... 415,000
Plymouth Water Comp’ys ————

BLOCK. sonaonissnm was soini 15,000 11,085,000
Crystal Spring Water Co.’s On property acquired since

8tOckK. . ;..o o ST, W 56,100 executicn of consoli-

Orinoco Ex.-& M. Co.’s dated loan of 1400—

pLOCK. ... ....0 ciiieeine. 500 Lance Colli'ry b'ds, mort-

Hosack Hall stock....... . 500 gage $150,000, of which
Bonds and mortgages . .. 19,125 $25,000 held by Rec’'vrs 125,000
Eastern Transportat'n line Geo. Loveland, gdn mtge 3.500
bonds.......e... sevsesass 19,318 Post & Petty..ccceeee.... 77871
—— Chas, Parrish.... ... ... 60,000
. 110,543 O. L. Hughes............ 6,250
Securities hypothecated — Rickard & Pringle..... . 10,218
25 Lance Colliery bonds... 125,000 —_——
&0 Cyrstal Spring Water - 283,839

Co.'s bonds....... ...... 80,000 | Liens on property other than
1338 L. & W. B. Con. b'ds, coal Jands—

1900..... .. .. . .. ..... 1,338,000 E. P. Fiske, Brooklyn yard
Providence wharf mortg.. 130,000 MOrtZage. ... .. vevvenns 4,500
Bills receivable ........... 25,0183 | Providence wharfmortgage

- ———— (pledged as collateral)... 130,000

) ) 1,698,073 -——34—;&
BOYRIET e 5 susnan sans swsnes 1,453,952 ) 134,5

Sinking fund loan, 18M...... 611 | Lehigh Coal & Nav. Co.—

Caslll, balal?ce on hind ...... 28,565 D %?eoonutcg?aéa¥3?1§;§ paya- 95,033

oal stoc and, 173,718 2 | Dleoulol earnings..... , s Y232

¢ 16~~20tmns ‘.)? hnd,n 3’718 483,044 Royalties accouut, &c..... 194,206

Bills and accounts receivable 557,535 oan

Deficit— 219,240

Balance profit and loss. . 2,265,816 | Royalty....... e Y T cees. 32474

Less iasurance f'd..$92,285 Bills payable................ 2,647,670

Unclaimed balances " | Demand 10aD8 ............00 1,079,480

for wages, &c..... 8,055— 100,341 | Vouchers.......ccecvvecaaees 302,652

- —— | PAY POLIB .. cosasonsno svsassne 367,698

2,165,474 | Central RR. Co. of N.J..... 1,470,152

— | Boatmen, for wages. . .... 16,737

31,088,042 | Accrued i~t. on funded debt. 216,253

Accounts Payable, taxes, &c. 121,567

31,088,042

In addition to the above liabilities, it appears that the Lehigh
& Wilkes-Barre Coal Company has borrowed from the Central RR.
Co. of N. J. the following securities, which are hypothecated to
gecure its bills-payable and demand loans:

Lehigh & Wilkes-Barre consolidated mortgage bonds..... ......... $3,070,000
Central of N. J. **10-year loan’ bonds......c.cveeieeniveccocncnns. 1,302,000
Central ¢f N.J. consol. mortgage bonds........ oo sisisiniss 0 Siae wiatesae » 300,000

The Receivers of the L. & W, Coal Company state the floating
debt, on the 12th day of February, 1877, when they took
possession, as §6,282,621.

The Receivers algo report available assets turned over to them
by the company of a value of $806,427. .

There had been paid by Receivers as preferred ciaims, by
order of the Court, up to May 1st, 1877, $441,130.

By direction of the Coart, the Receivers have authority to issue
$300,000 of debentures, bearing 6 per cent interest, for the pay-
ment of preferred claims, which are to have the same lien upon
the proverty as the claims to the payment of which they are
applied.

Of these debentures, there had been issued up io May 1st
$1356,000, and of ordinary certificates, $20,000.

INTEREST AND PURCHASE MONEY.

The annual interest on funded debt, prior to the consolidated

bonds, and payments of instalments of purchase money are as
follows: ’

“Total annual interest charges............ ... SN SRR § SRR e e . $293.992
Rentalr, exclosive of L. Coal & N. Co.’sland8....... ..c..covunuunnn 296,789
Rentals of Lehigh Coul & N. Co.’slands............... R 500,000

Total annual interest, charges and rentels..... ................ m90.781

Instalments on lands purckased, past-due and accruing during 1577. 718,787

= Of the floating debt of the company, the sum of $3,134,980 of
its demand loans and bills-payable is secured by collateral bor-
rowed from the Central RR. Co. of N. J., as stated above, and by
the hyvpothecation of $1,338,000 Lehigh & Wilkes-Barre Coal
Co.’s consolidated bonds, and other bonds and mortgages upon its
real estate not covered by the consolidated mortgage.

It will be noticed that the coal lands and the improvements
and personal property connected there ~ith are borne upon the
company’s books at a very high cost. ‘i e lands were purchased
and the improvements made at a period of great inflation of
walues, and, with a view o* arriving at some approximate estimate
«of their present value, the :#»nd and improvements have been care-

_{ully appraised by $wo persons of experience, and the average ol

their estimates i3 here given for your information. It will be
understood, however, that the values given are only approximare:

ozl 1ands valued at ; 10,000,000

Tmprovements and ﬁéfééﬁgl'ﬁf'bifc'r't'y'éi mines cornected therewith 4,00:,000
——

Total estimated value of lands and improvements and per-

sonal property........... PP P 3 oot Brazmeser i ie $14,002,000

g r.stlouisfed.org/

re—
~ LEASES, '

The leaseholds of the company comprise twenty different and
separate tracts of coal lands, the annual rentals of which, in
the form of minimum royalties, amount to the sum of $796,739,
the minimum annual rental or’royalty upon the lands leased
from the Lehigh Coal & Navigation Company alone bein
$500,000. Upon its leased properties the company has expended
large sums for improvements, and for the personal property
necessary to the working of the mines, as well as large sums for
advanced royalties. It has been suggested that some of these
leased properties could be surrendered to the lessors with advan-
tage, and that, in regard to others, the leases should be revised
and modified. In case of an abandonment or surrender of leased
lands, or forfeiture of the leases through failure to pay the
rental, the improvements and advanced royalties would be lost
to the company, and unavailable as a security to the consolidated
mortgage bondholders.

Municipal Bonds.—The' United States Supreme Court has

rendered a decision in.the suit of Township of East Oakland (Ill.),
plaintiff in error, against William B. Skinner.—In error to the
Circuit Court of the United States for the Southern District of
Illinois. This suit, was brought against the township of East
Oakland to recover the amount of certain interest coupons issued
with certain bonds by Charles Clement, Supervisor and agent of
the said town, upon a subscription to the stock of the Paris and
Decatur Railroad. In the act incorporating the railroad, it is pro-
vided that “it shall be lawful for all persons of lawful age, or
for the agent of any corporate body, to subscribe any amount to
the capital stock of said Company.” It was by the authority of
this section that the sabscription we are considering was made,
and the bonds and coupons issued in payment therefor. Did this
language, “the agent of any corporate body,” give power toa
municipal organizatien to subscribe and issue its bonds, as was
here done? In the recent case of Campbell against the Paris and
Decatur R. R. Co. (not yet reported), the Supreme Court of Illi-

nois passed upon the effect of this Statute, and in the present’

case the United States Supreme Court says that the case of Camp-
bell against the Company was rightly decided, and as an original

question, we concur in the opinion given by the Supreme Court

of Illinois. We think the authority to “the agent of any incor-
porated body ” to subscribe for stock in the railroad company
was not intended to include, and did not include, municipal cor-
porations. It meant private and money-making, trading or busi-
ness corporations. It did not intend to give authority to any
township, however remote from the road, to become one of its
stockholders, the Court holding, in accordance with former
rulings, that there was no valid subscriptions because not au-
thorized by law, and that this could be no bona fide holding
where the bond was unauthorized. Reverse the judgment.

Mr. Justice Hunt delivered the opinion.

— In the case of the township of Burlington, in the County
of Coff-y and State of Kansas, plaintiff in error, vs. Alfred W,
Beasley,—in error to the Circuit Court of the United States for
the District of Kansas, the suit was brought against the township
of Burlington, in the County of Coffey, to recover the amount
due upon sixty-four coupons, together with interest thereon.
The bonds to which these coupons had been attached are
a part of a series of sixteen bonds, each for $500, the whole
amounting to the rum of $8,000, issued by said township Decem-
ber 3, 1872, to aid one John S. Stow in the construction and com-
pletion and to furnish the motive power of a steam custom grist-
mill in said township ; the same belonging to the said Stow, and
not being situated on a water-course, or operated by water-

ower, .
P The decision of the United States Supreme Court was in sub-

-gtance as follows:

« When the statute of Kansas authorized towns or counties. to
issue bonds to aid in building bridges, in the construction of rail-

roads, water-power, ‘or other works of internal improvement,” -

and where another statute dec'ared all custom grist-mills to be
¢ public mills,” and regulated their management, it was held that
bonds issued by a town of that State to aid in the construction
and equipment of a steam custom mill owned by an individual
were authorized by the statute.”

Mr. Justice Hunt delivered the opinion.

—A law passed by the last Legislature of New York requires
the commissioners of towns which haveissued railroad aid bonds
to make annually to the Board of Supervisors of the county a
report showing the amount of bonds issued, rate per cent., &c.
The Board of Supervisors must thereupon assess upon the town
a tax equal in amount to the payments required. The money

raised shall be paid to the town commissioners, who shall pay

the bonds and coupons as they become due, cancel them and
deliver them to the town or city auditor.

Ohio & Mississippi.—A Chicago report says : A movement is
on foot among the stockholders of the Ohio & Mississippi Rail-
road to have the transfer books opened. Application was
recently made to the United States Court at Chicago for the pur-
pose, and Judge Drummond has granted an order in accordance
therewith.

A St. Louisdespatch of July 17 says: The committee appointed
by the stockholders and second mortgage bondholders in New
York, about two months ago, to examine the road with a view to
determine whether a sufficient sum of money shall be raised to
pay the interest on the first mortgage bonds of the road, arrived
here to-day, and have been looking at the property in East St.
Lonuis, - ’

Wabash & Western.—A chattel mortgage of $560,000, made

by the Wabash & Western Railroad, was placed on record at
Urbana, IlL, on their rolling stoek, to secure bonds given in lieu
of an old mortgage. -

.
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_ Jan, Feb.
fateh. Top. & S. Fe.—

2874 eee....(509M)...  $62,792  $73,505
1875 vernnnnn. (509 m.)*..  68.659 73,410
1876.......... (T11mat.. 117,417 141,132
R 7% SO Mim.)... 134,364 136,350

Bur.C. R, & North,.—

1874.......... (401 m )., 108,303 81,213
J(401m.)... 102,565 62,701

1876 anenn. (401m)... 9193t  101.692
T I (401m.)... 73954 68,094
Central Pacific—

I8 eneeiins eainnn onn 848,558  804.044
1875 ceeeeeennenninnnins 963,938 306,159
18T6.ceuveerennnannern. 994339 1,017,204
BB e eeveennans eeis 1,125,000 951,000
Chicago & Alton—

1874 ..n...... (650 m.)... 314,420 339,876

A8T5.. .. (B300m.) ... 319,928 323,21y
1876, ...cean(6739m.)... 305,597 316,850

8. G8m.)... 851603 325046
Chic. Bul‘. & Qc‘— ’

St N (1,%4m)... 80,125 155,326
1875, mt. ] 860945 761,163

1876 ........ (1,297m.).., 812,962 915,623
1873, ... (1297 m). :

Clll(‘. Milo & s‘o Pl_
18%4.........(1,399 m.‘t;.. 654,425 657,498
1875 (LA ). 466101 303273
1876.........(1,399 m.)... 527,000 518,009
. f i (RS (1,39 m.)... 315,460 405,000
Chicago & Northwest.—

18 L (L0 m)... 1014518 900.765
18T (15m). L. 825,489 671,784
1876, <550 (1.501/m.)... 803842 854,627

Chic. R. I, & Pac,—

184 ..... ..(6_74 m.)... 493,017 471,218
1875.. s (6Tm ). .. T 5A2,255 52,230
1836. --(699m.0§.. 489,638 544,105
B 1. 47 SR (7327n.)... - 489,683 500,398
’llall. & St. JOS.—
!g;f .......... (296 m.)... 103,092 136,677
’8’:; - (R6m.)., .. 94,532 116,233
$q wemnre e (m.;... 14298 156,111
Toveaannn.. (296 2n.). ., 128,796 132,961
Houston & Tex. C.—
18T ... ... (503 m.).. 422,683 303,820
1875, (B0Sm)... 212257 © 212n3d

1826508 M) . 301693 259963
1877 508 me)) ) se3s e

Kllinois Central—

LSS (1,109 m.)... 583,997 517,674

183 7 (1,109 72.)... 591,031 481,651

18:”---------(1.109 m.) .. 553,574 57002
(1,169 2m.). .. 466,499 460,839

Ind. Bloom. & wW,—

1874.......... (4m.)... 149,937 131,001

11;332 ......({344 m.)... 116.826 91,744
387‘ (34 m.). .. 133,386 142,649

Geeveen o (34 .). .. 92,165 93,176
Entern’l & Gt. N, —

%g:z .......... (459m.) .. 125,895 115178

_7 @59m)... 140,316 11616
Creeieann BOm)... 174013 135,055

Wansas Pacific—

ig-,; .......... (613 m.)... 167,143 180,017

B o BTm) 169238 202,525
£ T (673 m.)... 205,402 209,463

B 061 m) ] 116265 196,094
Mo Kan. & Texas— )
.......... (786 m.)... 266333 220,371

1o weeeeee(T86m) 1 199680 195,234
Tege o (6m) 236450 250723
Teev (86,0 237082 235308

1l'loblle & Ohio—

lgzg. R (52%7.)... 293927 213,348

tsf'i;' cveeenn. (528 m.)... 196,729 156,174

I876........ «..(528m.)... 232,339 173,249
i ST (58 m.)... 232,382 174,393

88!;4". A.&T H. Brehs,—

1835 "ttt (Tlm) L 38,607 7,498

’-13‘* e e, (11 m.)... 57.201 55,727

15‘77"""‘ L(C1m). .. 38,980 39,595
ceveeees (T 51,413 36,833

St‘ "o —
243 Iron M, & So.

B (684 m.)... 250,074 217,368
Bios s (h84m.)... 250,789  281,9i2

1876.......... (65tm.)... 327,190 312,116

187....... ... (634m.)... 871,208 852,407

Sto Lo Kan. C. & No— ’

1875 ... (504m.)... 208,088 196,135

'ig?g.... ceen(304m). .. 246,099 282,%79
eeeee i (526 m.). .. 240,042 - ......

Kt L. & So’eastern—

1874 . @338m.)... 111,900 99,447

I8%5.. ... ....(358m.). .. 84.536 80,087

18%6........ (358 m)... 80,812 83.648
1877, ... (358 m.). .. 90,122 81,471
St.P&SC&SC&SL. P—

a8u....... ... (210 1n.). .. 42,335 43,161
1875..... ... (270 m.). .. 33,889 28,053
189 .._......Q210 m.)... 69,1587 67,072
8. (€76 m.). .. 46,119 46,563

Tol. Peo, & War.—

I8 @BTm)... TIA3T 61,809
A6, ... ... (2%T m.)... 94.208 112,210
877, ..., 31 m.)... 78,571 80,579

Uaxafon Pacific—

ign....... (1,038 m.). .. 620,715 607,991
E8Y5...... ...(1,088 m.;. .. 574,930 620,207
86 ... (1,038 m.).. . 661,987 697,138
1877.........(i.038 m.)... 615,354 £51,100

——

MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Mar.

$121,003
104,052
180,247
189,130

88,016
97,218
105,343
13,194

832,423
1,136,263
1,184,633
1,242,000

362,342
363,627
355,52
315,455

891,853

920,923

835,753
884,065

576,371
502,785
567,383
469,000

1,024,051
970,064
914,450

511,349
664,434
553,727
532,721

133,158
139,779
174,335
157,217

255,893
203,211

221,761-

561,793
595,519
53,004

155,363
108,109
103,513
90,474

105,599
95,523
112,037

251,948
255,474
218,160
230,32

262,801
233,005
215,814
247,505

174,968
130,251
149,829
133,687

44,472

49,358 -

42,239
42,223

236,132
275,910
296,204

855,778

243,991
271,230

107,971
89,400
85,331.
81,300

51,660
42,551
70,313
50,512

72,805
102,737
84,220

687,036
918,963
873.351
1,027,522

Apl'll'

$114,245
112,474
197,993
200,581

84,692
100,533
88,164
72,435

1,110,624
1,366,934
1,427,085
1,416,000

384,335
367,955
813,999
339,385

945,125
979,560
892,370
960,193

742,031
639,659
659,944
515,000

1,030,193
1,021.38)
919,973

576,461
616,713
506,431
615,177

158,535
147,439
14%,573
185,966

203,870

165,037 -

191,933

536,962
610,459
530,269
447,409

125,341

102,876
130,303
111,179

86,455
78.879
80,50)

309,662
293,317
243,393
258,198

213,747
192471
214,788
221,656

134,954
109,711
105,485

47.037

41,093
- 40,445
35,138
36,407

230,434
264,560
273,895
287,903

220,692
231,002
254,438

93,997
85,935
79,264
75,512

72,319
58,366
57,846

< 59,848

74,809
118,043
90,113

834.955
1,095,815
1,054,183
1,038,280

iMay.
§101.344

107,6453

219,370
129,915

86,819
*108,241
102,902
71,605

1,311,609
1,798,469
1,757,115
1,575,000

397,683
351,001
423,045
311,265

1,004,693
989,085
1,049,570

e

961,930
718,465
819,453
3 606,000

1,210,591
1,164,459
1,059,751

580,905
640,284
626,748

133,059
125,890
141.239
162,719

124,706
144,209
118,373

......

612,234
604,831
6Un,134

129,436
89,694
130,535
107,309

82,265
70,606
81,822

322,657
294,202
247,602
214,552

221,923
187.091
212,928
231,3u7

146,667
100,532

- 101,542
95,401

40,867
39,039
31,390
34,530

244,594
275,147
257,338
289,636

183.033
237,355
221,178

88,558
73,724
87,816
79,823

89,472
73,221
74,216
55,933

70,592
125,209
85,011

910,065
1,273,225
1,201,955

June, July, Aug.
$101.774 $100,641 $112,681
104,438 113,450 152,215
185,641 193,851 248,138
177,50) Q8 sewn e sdee
91,205 87,435 116,250
101,700 132,923 112,759
10,700 73,248 77,951
269,337 R »
1,366,615 1,286,940 1,322,557
1,738,370 1,536,225 1,553,014
1,846,209 1,541,222 =1,696,154
1,391,000 - .. .... 1} TN
496,815 454,439 480,056
382,233 337,445 411,950
451,083 403,671 510,795
852,522 §% ... ..
1,160,269 884,013 1,161,357
948,105 943,463 1,066,367
1,099,600 814,175 1,049,870
886,709 749,215 704,313
742,168 812,395 630,516
871,000Y] 7685,753 569,452
589,000 .. ......
1,163.522 1,011,685 1,118,371
1,052,810 1,257,892 1,033,634
1,232,407 1,015,992 985,632
583,748 519,355 702,708
613,067 618,569 641,647
- €59,196 321,120 585,491
146,952 135,432 [2207,529
122455 113,131 153,068
141,426 138037 171,380
171,035 186,203 212,998
145,437 153,697 211,139
151,345 148,375 208,106
692.41€ - 627,454 711,969
602,505 715,899 613,446
666,125 494,529 690,179 -
13%,458 130,481 141,410
82,238 87,445 107,108
129,090 ~88,507 133,275
85,090 § .. ... ..... .
"5.,481 71,185 80,061
64,943 72,106 86,128
73,600 ...... o snies
317,789 293,818 302,174
271,733 292,462 315,287
238,437 234,022 254,783
243,444 261,781 291,873
221,411 211,735 270,932
233,126 224,308 291,360
258,133  secens cieee
120,407 119,047 . 116,639
89,938 102,101 112,873
85,832 93,912 113,056
43,153 42,7194 50,039
36,315 35,753 40.444
7,282 29,561 35,113
34,867 R
238,608 235,248 254,230
291,631 226,241 283,957
252,643 257,587 274,160
304,362 ...... ...
173.333 153,497  248.836
228,730  R16,9:7 255,688
171,856
96,939 92,821 110,924
65,083 67,145 73,613
90,660 89,436 101,966
78,818 ...... ...
71,432 70,881 72,936
65,799 84,064 69,435
85,616 81,990 70,069
7,963 89,317 113,013
135,328 92,666 143,554
80,010  ......  ......
902,881
1,042,534 ,
1,154,315 . 978,781 1,363,176 1,3

Sept.

$110,5353
147,552
265,533

assseece

126,295
117,928
90,300

1,871,739
1,567,622
1,371,876

524,042
490,283
524,244

......

1,091,644
1,213,221
1,242,122

798,859
141,206
646,150

......

1,254,253
1,206.806
1,182,830

685,154
726,473
663,940

------

202,°11
154,634
187,575

254,533
293,761
320,256

758,556
718,101
616,292

158,610
143,784
121,378

88,970
131,997

305,895
315,641
301,959

------

342,037
991,827
324,144

------

155,202
119,821
115,073

553,282
48,710
44,589

* esee

292,216
333,776
354,914

246,621
290,600

118,812
88,676
104,409

123,804
145,028

Oct.

$133,654
199,926
297,938

142,814
136,125
111,441

1,465,515
1.615,974
1,888,066

550,951
489,019
532,868

------

1,129,192
1,188,610
1,359,269

862,153
974,263
817,569

1,407,975

1,409,168 "
1,103,992

52,149
733,115
715,500

212,679
173,911
188,976

311,102
407,435
371,310

838,307
816,508
707,983

®secoe

148,158
137,556

386,090
356,978
345.360

322,840
305,144
335,275

212,607
219,804
264,507

ssspes

65,800
57,351
50,761

......

357.820
888,604
437,902

131,865
104,856
112,916

90,953
117,945
115,62

Nov.

$116,379
178,954
225,793

109,538
127,879
94,908

1,381,766
1,513,836
1,675,533

1,117,349

603,078
606,345
566,523

181,129
162,633
178,401

320,516
412,614
421,491

668,943
173,092
575,306

188,466

287,90
300,903
283,691

------

271,870
300,534
321,856

267,845
255,394
234,590

46,930
50,710
. 48,289

ssce v

337,742
429,765
450,332

230.626
282,845

102.608
101,786
96,010

......

123,920
101,075

------

850,143 1,042,416 1,063,993 1,141,938 1,000,598
1,083,982 1.015,459 1,155,941 1,266,929 1,037,593

1629 miles were opersted in January and February. and 711 miles the rest of the vear.

% 1,264 miles were operated until 17th of November, afier which time 1,297 miles were operated.
§ In January and February 674 miles were operated; from March to October both inclusive, 64

kB2 ASER

s

* 549 miles were operated up to the cloge of August, 563 miles in feptember, and 629 miles for the remainder of the year.

05,936 1,365,509 1,236,437

Dec.

$102,225
152,584
804,447

126,737
110,803
90,488

1,370,384
1,333,209
1,411,000

seba

364,725
369,312
374,351

842,240
823,468
826,120

----- -

......

1,030,027
933,339
903,640

652,601
552,548
531,004

......

143,128
151,709
158,812

317,657
401,592
875,341

680,435
679,434
532,867

122,718
140,815
113,656

* ssse

190,191
213,978

240,830
286,825
216,927

260,475
295.738

585,408
291,014
309,603

52,812
50,824
54,080

csee

404,219
497,650°
7,764

265,536
261,178

102,912
91,308
91,531

62,975
107,562
61,1717

143,762
98,065

......

897,159
903,151
940,986

9 miles; November and December, 733 miles.

Total.

$1,250,806
1,520,359
2,486,583

1,248,875
1,311,377
1,138,071

14,522,014
17,035,068
18,110,794

ssssesem

11,645,318
11,738,448
12,003,951

8,953,018
8,255,743
8,055,13%

13,361,690
12,811,322
12,467,546

7,164,738
7,478,584
6,972,013

ssssee

1,944,081

1,365,634
1,440,881

3,356,730
3,363, 7
3,000,799

3,195,495
2,904,926
3,217,217

2,391,019
1,914,343
2,099,313

2.636,707
3,186,021

-sesscea

1,258,754
1.006.649
1,103,941

826,084
877,476
731,647

1,120 488
1.411,732

10,559,850
11,993,832
12,386,858

ecssvsce
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~The Commercial Times.
COMMERCIAL EPITOME.

FripAY NicHT, July 20, 1877.

There have been a number of failures ot banks and insurance
companies in the past week—notably at St. Louis—with the
effect of disturbing grivate credits, and obstructing that recovery
of confidence and mercantile activity, of which there has been
guch a fair prospect. Rumors of an armistice between Russia
and Turkey, and the possible early re-establishment of peace,
have checked speculation in Western staples. Crop accounts
continue generally favorable, and new winter wheat is already
coming to market in large quantities and in excellent condition,
supplying the deficiency in old wheat in the most satisfactory
manner.

Provisions were fairly active throughout tbe week, but the
course of prices was quite irregular. Pork ruled higher, and

" Mess sold at $14 60 on the spot and $!4 40@%14 55 for August

and September, but the close to-day was at $14 40 on the spot,
and 1,500 bbls. sold for September delivery at $14 40.

Lard :was also higher—prime Western selling at $9 50, spot
and September, and $9 40 for August, but some reaction took
place, and to-day the market closed at $§9 25@$9 35 for prime
Western, new and old, on the spot, $9 274 for August, $9 374 for
September, and §9 074 for all the year. Bacon has been quiet
here, but at the West there wasa good business for New York
and foreign account—short clear at Chicago, 74c. Cut meats
were generally quiet, but we note a revival of business in
pickled rib bellies, at 73@7§c. for medium weights. Beef in fair
demand for Eastern tcs. Taliow is quiet at 8}c. for prime.
Butter is 1@2c. per 1b. higher. Cheese in brisk demand at 8@
11c. fair to choice factories. Stearineis nominalat 10c. for prime

Western. Summer hog packing in the West from March 1:

1877. 1876.

AT— ) No. No.
Cincinnati, to July 12.......... cose ... 84,300 63,607
Chicago, t0 July Il ceeruuniiiiaaiercicaseroonnanene 840,0 0 700,000
Indianapolig, to July 11. .. 112.0) 148,000
Cedar Rapids, to July 11... 74,300 49,000
Kansas City, to July 10... 50,000 12.£00
Cleveland, to Jaly 7ee....o covenne . 76.000 92,661
Other points apprex.mately... cooeeneeeieie cennnens 173.391 © 119,239
Grand total. ... ..o coeen.seecenacnseseseanssnas21,410,000 1,185,000
Incre.sge..... e s b e R AV e wewen 225,000  swess

The market for Kentucky tobacco has been fairly active. 'I'he
sales of the week are 700 hhds., of which 150 for home consump-
tion, and 550 for export. Prices are rather dearer; lugs, 4@6c.,and
leaf, 7@!6c. Seed leaf has been much more active, and the sales
of the week aggregate 1,355 cases, as follows : 200 cases sundries,
4c., 5¢., 16¢c., 20c.; 104 cases, 1875 crop, Pennsyivania, 7c.@23c.;
75 cases, 1876, Connecticut seconds and fillers, 9@33%c. ; 500 cases,
1876 crop, Housatonic, private terms; 150_cases, 1875 crop, Con-
necticut, 20@22c. ; 57 cases, 1876 crop, New England, seconds,
private terms ; 150 cases, 1875 crop, New England, 10@35c.; 87
cases, 1873 crop, Ohio, 10§c.; 32 cases, 1874-5 crop, Ohio, 6@10c.,
The movement in Spanish tobacco hasalso increased, and the sales
are 800 bales Havana at 75c.@$1 15.

Coffees have been exceedingly quiet, and Brazil grades are
quoted lower: fair to prime cargoes, 163@=20c., gold ; jobbing lots
at 163@21%c., gold ; mild grades are unchanged. In rice, nothing
but the usual jobbing trade has taken place, and molasses has
continued exceedingly dull, with quoted figures quite nominal:
50-test Cuba refining, 42c. In raw sugars a better business was
done in the early part of the week, as one or two heavy holders
were anxious to realize: fair to good refining Cubda fell to 9}@
9fc., with range still retained and business slow. Refined quoted
at 11%c. for standard crushed. The movement in raws has been

"as follows:

= Hhds. Boxes, Bags.  Melado.
Stock.Ju'y 1, 1877...c...oee SRR 99,929 13.398 235,570 1,650
Receipts gince July 1, 1877........... . 31,949 4,543 31,593 314
Sales since July 1, 1877 .cccieriaiennes 14,301 1,875 6.174 —_—
Stock, July 18, 1877, . ..oeiievivaanen 117,577 21,066 263,959 2,254
Stock.July 20, 187€.cc.ceevieninee eece. 14,822 51,424 41,776 3,1¢4

Freights have been fairly active for room on the berth, and
rates have advanced, with the offerings of tonnage now rather
limited. In charters a satisfactory movement has been reported,
and in most instances rates are higher. Late engagements and
charters were : Grain to Liverpool, by steam, 61d.; cheese, 45s.;
bacor, 20s. Grain to Bristol, by steam, 6id.; cheese to
London, by steam, oiez Southampton, G0s.; flour by sail,
928. Grain to Cork, for orders, 5s. 3d. per qr.; do. to Copen-
hagen, 5s. 74d.; refined petroleum to Bremen or Antwerp,
3s. 9d.@38. 104d., for vessels here, and 4s. for those to arrive ; do.
to London or Bristol, 3s. 104d.; do. to Gibraltar for orders, 4s.
41d.; if Adriatic, 53. 44d.; cases to Genoa or Leghorn, 24c.; do.
Oran, 25¢. gold. ; refined in bbls. to the Baltic, 4s. 6d.@4s. 7d.;
crude do. to Havre, 4s. To-day, berth room was scarce and
firm. Charters firm and in fair request. Grain to Liverpool, by
gteam, 6d.; cheese, 50s.
to Bristol, by steam, 28. 44d. Grain to Cork for orders, 5s. 3d.;
refined petroleum to Rotterdam, 4s.; do. to the Baltic, 4s. 6d.@.
4s. 9d.; cases to Messipa, 25c¢. gold.

" In naval stores very little of importance has transpired. Spirits
turpentine closes steady, owing to small offerings ; quoted at 32c.
Rosins closed at $1 80@1 85 for common to good strained, with
2,500 bbls. gold at the latter price. Petroleum has been gradu-
ally edvancing, in sympathy with the Creek and Europe ; to-day
was the climax, when 125,000 bbls. refined sold for export, etc.,
at 14}@14§@14}c. for early deliveries; after this there was a re-
action until 13¢c. was the closing asking figure; crude in bulk
quoted at 73c. Ingot copper steady, with 150,000 lbs. Lake sold
at 193c. W hiskey pcmin 2 at $1 11@$1 113, tax paid,

A3 -2 i
M 4r . stlouisfed.org/

Grain to London, by steam, 64d.; flour |

3.

COTTON.

FrIDAY, P. M., July 20, 1877.

THE MOVEMENT OF THE CROP, a8 indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 20), the total receipts have reached 3,653
bales, against 4,404 bales last week, 6,102 bales the previous
week, and 6,519 balesthree weeks gince, making the total receipts
since the 1st of September, 1876, 3,952,838 bales, against 4,075,817
bales for the same period of 1875-6, showing a decrease since
Sept. 1, 1876, of 122,979 bales. . The details of the receipts for
this week (a8 per telegraph) and for the corresponding weeks of
five previous years are as follows :

The exports for the week ending this evening reach a total of
10,593 bales, of which 6,185 were to Great Britain, 4,408 to
France, and none to rest of the Continent, while the stocks a8
made up this evening are now 204,237 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season: '

- Exported to N : Stock.
Week ending G "Eg::l 3:::: R
July 20. reat Conti- -
Britain. France nent. | Week. | 18i6. 1877. | 1816.
New Orleans*, . .. 1,505 | 4,408 I 5,913 1,250 | 40,375 | 52,17
Mobile........... ... ] 6,970 5,285
Charleston. ...... 3,181 | -2,314
Savannah........ ceen ceen eese | 2,002 | 1,381
Galvestont. ...... e o e ... | 10,471} 4,071
New York........ 3,306 it 3,306 ° 8,216 {108,930 {122,042
Norfolk....... ... s A cene 100 | 3,258 ) 2,044
Uther portst..... 1,374 1,374 1,012 | 29,000 27,000V
Total this week.. 6,185 | 4,108 s 10,593 10,578 |204,237 217,259
Total since Sept. 112,110,364 432,739 (428,538 12,691,691 (3,161,959 | ... .

* New Orieans.—oOur telegram to-night from New Orleans shows that (besldes
above exports) the amount of cotton on shipboard and engaged for shipment at
that port is as follows: For Liverpool, 3,730 bales; tor Havre, 5,1% bales: for
the Continent, no bales: for constwise ports, 100 bales; which, if deducted from
the stock, would leave 30,750 bales, representing the quantity at the landivg and in
presses unsold or awaiting orders. )

+ Galveston.—Our Galveston telegram shows (besides above exports) on ship.
board at that port, not cleared: For Liverpool, 1,53t bales; for other foreign,

no bales; for coastwise Borts, 934 bales; which, if deducted from the 8tocK.,
would leave remaining 7,953 bales.

1 The exports this week under the head of '‘other ports” include, from Balti-
more, 255 balea to Liverpool ; from Boston, 1,119 bales to Liverpool.

- From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 15 bales, while the stocks to-night
are 13,022 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to July 13, the latest mail dates:

RECEIPTS EXPORTED S8INCE 8XPT. 1. TO— Clongt- ,
PORTS. SINCE SEPT. 1. : wise |Stock

———— Great France Sthet Total. | Ports

1876. 1875. |Britain forei'n ’ '
ﬁﬂeans_ 1,177,021{1,390,7:0; €83,188 319,822 179,7911182,801 177,142 48,327
Mobile. ,...| 356,895 369,233 145,597 25,163] 44,922] 215,682| 142,065 7,473
Charlest’n*| 469,327 409,331 221,616 50,679 72,801] 345,096| 107,495 3,593
Savannah ..| 475,449 514,785] 233,515 14,742 50,052 298,309 141,68 2,138
‘Galveston*.| 500,368 476,450] 205,129; 24,774 25,412 255,315| 43,597 10,067
New York..| 120,590; 197,421 367,007] 9,038 27,718] 493,763 ... 115,888
Florida..... 20,379] 12,069  .... . | 20,3791 ...
" N. Carolina| 128,730, 101,938 23,357 2,511f 10,606 36,474 91,242 1,124
Norfolk* ..| 550,996] 488,C5%) 109,692| 1,602] 1,221 112,515| 439,612 5,500
Other ports 140,007| 110,287/ 115’078, ....| 16,065 131,143 e 27,500
Tot. this yr. 3,949,162 ... .... ‘2104,179 448.331]4:8,588 2981,098/1363,210] 221,610
Tot. Jast vr. . 4.070.?75!2019,518 430.227,693.636 3156,381(1318,432! 232,543

* Under the head of Charleston is included Port Koyal, &c.; under the head of
Galvestonis included Indianoig, &c.; under the head of XNorfoik 18 included City
Point, &c.

These mail returns do not correspond precisely with the total of
the telegraphic_figures, because in prepariuy them it is alweys
pecessary to incorporate avery cnrrection made at the porte,

There has been a fair demand for cotton on the spot the past
week from our own spinners, and on Monday quotations were
marked up 1-16c.; business for export, however, has been trifling,

holders, prevented the execution of orders. Stocks are much
reduced. The Liverpool market has been improving, and yester-
day rumors of an armistice between Turkey and Russia con-
tributed to the firmness of holders. To-day, there was a good-
spinning demand at steady prices.. For future delivery, the

market was decidedly higher on Saturday last, owing to the
“unfavorable construction put upon the Bureau report, and the

Receipts this week at—| 18i7. | 1876, | 18i5. 1874, | 1873. | 182,
New Orleans .......... 1,481 2,238 409) 1,458 1,993 520
Mobile. .os ocvespassvves 219 ar 5 228 530 60
Charleston 222 314 . 47 664

ARTVRETTR eseensse Qoo 28
Port Royal, &c.. .. ..... T S e a
Savannah........ R 285 223 332 384 1,782 244
Galveston..........e. L 419 7] 197 212
Indianola, &c...... ) LI 14 20 % o ok
Tennessee, &cC.......... 564 £00 681 181 2,979 54
Florid2.eee. eeceecene. — 5 26 7 e it
North Carolina.......... 81 47 38 101 276 68
NorfolK............ 492 759 484] 1,679 1,84 558
City Point, &c...,...... 23 33 21 127 340 68

Total this week.......| 3,616] 5.042] 2513 5,680 12,818 2,419

Total since Sept. 1.... 3,952,838 4,075,817|2,470,283 2,788,357|3,562,992 2,703,608
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unsatisfactory reports of the weather for the previous week,| The foliowing exchanges have been made during the week :
] together with the upward tendency of the Liverpool market. On ‘743 pd. to exch. z}oqo(u)gs. for Segt. ; ! -02pd.to exch. 10 Aug. for July.
1 , 3 *43 pd. to exch. 1,* ct. for Sept. ‘44 pd. 10 exch. ct. for Sept.
i Monday and Tuesday the opening of the I_narket was stronger, | .17 04" ¢0 exch. 10,0 Sept. for A?xg. 45 Su. t0 ex.h. 2.0 Oct. for Seppt.
i but each day wound up at a slight decline. Wednesday and | -13pd. to exch. 800 Sept. for Aug, , »
Thursday were dearer for the autumn months, in which some | The following will show the closing market and prices bid for
speculation was stimulated by the lateness of the crop. The | fature delivery, at the several dates named :
receipts at the ports for September were the subject of much MIDDLING UPLANDS—AMERIOAN OLASSIFIOATION.
conjecture, estimates ranging 75,000 bales for the month ; and
upon these estimates speculation turned to some extent, the] f :It ?’ft-t IM°“- g“ﬁ'- . We‘l‘-t Thurs, Fl'f“-
effect being that, at the cl<_)se on Thqrs day,‘September Was (_)nly Market closed ﬁghe ik ;13,,-', A dawen 3,‘,3“%;. Higher. hlﬂgi.
14 points b(,a]ow August, instead of 21 points 'on the previous iu)y, v ig-lg ]12§§ ifi’z }2.%«{ %3 2,} ;gﬁ }%ﬁ
- , H . % ugust........ . 120 2024 228 < 22 2% X
Saturday. The telegrams to the NewiYork Cotion Exchange | Sriudtiec.-... 1.0 1i% 14 3 12000 . 1ei2 1e15
: have reported general rains throughout the South,and a little gcmbe{)... LI H% }Hi H.Gd i{.cg }} ﬂ %347&
5 1.3 : x H a i . ovember., y 2 42 4 4 ¢ .
higher temperature. To-day, there was a elight advance in all'f FOVEREEE.---- 1] 1146 11041 11-41 U4 W 1149
months, but a limited business, in which September took the i!_s\-';um-y........ lll\-g_x {1-53 11°57 11'24 11°57 11~5{ P-gli
. . . . . .Y .- . . e .
3 lead, again bringing more nearly the price of August. March oo 1073 s 118 1l [T TR T ¥}
2 The total sales for forward delivery for the week are 156,800 | Transt.ordzrs. ) 1 18 1280 23 R 1290
bales, including — free on;boa‘rd. For immediate delivery the total | §old.. .- -- 18X, Lo 1o Vi ey % cnk
4 sales foot up this week 5,093 bales, including 254 for export,
§ 4503 for consumption, 336 for speculation, and —— in transit. THE VISIBLE SUPPLY OF COTTON, as made up by cable and
Of the above, — bales were to arrive. The following tables | telegraph, is as follows. Tl continental stocks are the figures
2 ghow the official quotations and sales for each day of the past week: | of 1ast Saturday, but the totals for Great Britain and the afloat
& - : for the Continent are this week’s returns, and consequently
i UPLANDS. | ALABAMA. [N. ORLEANS.| TEXAS. B;ou%'gttéigwnrzo ;I‘h‘:;’*df‘yh‘t“am]ngég;ence: E%Eakﬁ;he;??&l;:;:
g New Classification.| g mp gures for to-nig uly 20), wea e item )
3 at. |Mon.| Sat, |Mon.| Sat. |Mon.| Sat, (Mon. : : : PR
3 July 14|July 16/July i4|July 16/July 14|July 15|July 14|July 16 frolm the United States, including in it the exports of Friday
| e | e only:
Ordinary ..... ¥ B.[:0 13-16/10} 10 13-16{103 10 15-16[11 . [10 15-16]11 . -
e tratnary . lit son |nfe - [isoe |k it soe |is  1i o6 |ilse 1877. 1876. 185. 1874.
ggy?dt (()}rdi(xilgyd;l:}. }i ?quis H; {ll ﬁlﬁ H}é “ ?;66 {1; }{ !1);66 }‘.ﬁ Stock at Liverpool....c.ceceeeeee 958,000 993,000 1,036,000 = 982,000
rict Goo I ! - -1 161 3
{;‘3? g\iiddlin s }A 5 %5525—10 15%1 5 ig s 16 }3 s ii 1-16 ié sas ig 116 | StockatLondon........ s.cevvee. 87,000 46,500 105,500 121,250
1 3 > ¥ 2 9 1 ¢ v 91 g e e
glrd%“ﬁo;va-li-“"“g' {g;’é }2) g:{g i§§ izl}%:]g 123 13 1;16 13% :%%—166 Total Great Britain stock..... 995,000 1,039,500 1,141,500 1,103,250
00 NE.s oo 2 139-16 |12% 12 11-16/12% |12 11-16 | Btock at Havre eese 209,750 170,020 180,000 157,000
strict Good Middi’g 12} 12 13-16/:2 12 13-16/12 12 15-15|123 12 15-16 sxrssiade nptuterbte SO y g ’
Middling Fair..... g 1;3}% 13 3-16 13}% 8 3-16 13'},2 13 5-16 :sﬁ 13 5-16 | Stock at Marseille8.....ccee. vvees 7,500 8,000 8,500 16,000
5 T NP 858t N IR (el DTS | B0tk atBArodlonhss e i cesee 105000 83,500 70,000 76,750
A Tues Wed.| Tues Wad [ Tues|Wed. Tues Wed. | Stock at Hamburg........ ... . 17,750 13,230 13,200 27,250
5 July 17July 18 July 17)July 18)July 17jJuly 18)July 171July 18 | g4o0p ot Bremen. ..oevss.evseeanes 3,750 59,750 41,250 45,000
4 Ordinary...... % B.[i0% [10% |10% |10% |1 11 1 i Stock at Amsterdam.............. 47,500 63,500 39,250 86,7
5 Strict Ordinary.....|} 1 g g s 1 I 1 g
i Good 8@15,%,’7'&,,,‘ }1% {:3 H;% H% : 1;52 ﬂ§ Hﬁ l{ﬁ Stock at Rotterdam. ... .. ..cvu-r . 11,500 :;3550 12,023 :lz;z,:::
¢t Good Ord’ry./1i% Y1 X % 1% Stock at ADtFEIP....veeeneencanes 1,750 ,R50 N . b
Low Middling. ... . |11 15-16/11 15-16/11 15-16/11 15-16|12 1-16 |12 1-16 |12 1-16 |12 1-1 e
& Btrict Low Middi'g|12% |12 (12 |12 [13% . |12 12! % % | 8tock at other continental ports.. 15,750 22,000 16,000 43,000
§ Middling....... veee |1275-16 [1275-16 [123-16 [123-16 12 7-16 |121-16 12 1-'6 |12 1-16 wes” wm——
& Good Midd ing..... 12 9-16 {12 9-16 {12 9-16 {12 9-16 (12 11-'6{12 11-16{12 11-16{i2 11-16 Total continental ports....... 461,230 453,50) 383,250 491,250
o i e B
£ air...... - S 3- -16 |13 3- 5- . 5 3 :
s Falr... ool 13 15- 613 15- 6113 15- 6113 15-16/.4 116 (11 1- 6 |14 1-16 (14 1-18 Total European stocks........1,456,250  1,493.00 1,521,750 1,504,500
Th. | Fri 'I:h Frl | Th. | Frl. | Th. | Fri India cotton afloat for Earope.... 339,000 403,000 569,000 531,000
July 19July 30|July 19|July 20 July 19|July 20|July 19|July 30 | American cotton afloat for Europe 1:8,000 142,000 101,000 73,000
Ordin ? o107 e e s " T - n Egypt, Brazil, &c.,afloat for E'rope 20,000 27,000 33,000 73,000
¥ Striot Ovdinare 2% [E W% | [k [k |l |llx | Stockin United States ports...... 204,287 217,259 136,500 - 187,670
3 O rdinany o HE [Ha piE [is s [l s ux Stock in U. 8. interior porte...... 15,415 30,198 11,230 26,602
b Low Middiin m.&i{' 1 15-16 }525"6 il }és-'.s }3 }és-zs 1 }}-16 i22)}/-16 131-16 glms United States exports to-day...... 2,000 2,000 2,000 1,000
rict Low gl 2 p 1 1 :
i Middiing..... v :g}’é-!g 137516 |155-16 127516 |12 ‘1:;1(156 12 ?Iu]ie 12716 :2/’1116 Total visiblesupply.. ..bales.2,174,902 2,314,457 2,377,510 2,485,772
ood Middling..... 12 9-16 |12 9-16 [12 9-16 .13 2 11-16|'2 11- 11-16/12 11- ) .
3 Strict Good MIddi’g|:3 13-16|2 “3-16/13 13-16]12 13-16/12 15-16/13 15-16|13 15-16/12 56| of theabove, the totals of American and other descriptions are as follows :
3 ‘Middling Fair......|13 3-16 |13 3-16 |i3 8-16 |13 8-16 |13 5-16 |.3 5-!6 |13 5-16 |13 5-16 American—
R BT ovs s soa s 13 15- 6/.3 15-16] 3 15-16/13 15-16!i4 1-16 14 1-16 (14 116 |14 1-'6 | [170rpoo]l 8LOCK. ..eevuesereenesaes 618,000 571,000 592,000 436,000
L Continental 8tocks....... ........ 377,00) 836,000 198,000 267,000
% STAINED. American afloat to Europe........ 138,000  ~142,000 101,000 38,000
? : Ucited States stocK......e . +... 204, 2 211,259 136,530 187,670
x Sat. [Mon.| Tues Wed | Th. | Fri. | United States intericr stocks..... 15,115 3),193 11,230 ,602
i July 14July 16/July 17[July .8July 19|July 20 | United States exportsco-day...... 200 2,000 2,000 1,000
b Good Ordinary. ....... pp—— [ 2 B 10 10 0% (10 an.........bales. 1,354,652 1,202,457 1,040,760 1,010,272
& Btrict Good Ordinary. (et Rt St S e B e B Egs‘}t;,i,%?,fﬂﬁmzu Foom T i s il
4 I ddHDg e soees - lizy  |2U516 [11516 JIU5-16 (11516 111 516 | pioe 0001 6t0CK. vus sosarsnneeese 340,000 422,000 444,000 546,000
g ‘ Mld§1ing ................ 11% 11 13-16§11 18-16'11 13-16/1! 13-16{11 13 16 London 8togK....... L Taro00 4(-5:?00 105,500 121,350
Continental stocks........ccveuee- 84,250 117,570 165.250 204,250
MARKET AND SALES, [ndia afloat for Europe...... ..... 833,000 03, 569,000 531,000
Egypt, Brazil, &c.,afloat... ..... 23,000 27,000 33,000 78,000
: Spot Market BALES((;F BPOST AND,: I . FOTORES. Total East India, &C......ce0nnee0 820,250 11,%?‘,222 11,?(3)3;06.";%% 11,4013,%
: : Closed. ﬁf-'t. eoon | Spec-| Tran| Total. | Sales. Deliv- | Total AMErICAN. .cvveearensesoa1.8354,602 1,298 ,040, ,010,
2 " - - - ~ Y 902 5 1 485,772
2 ; 2 5 Totalvisible sup 1.y....balea.2,1‘_74.‘10~ 2,314%,4 7 2,397,510 2,485,
¢ Monoaey .| Elem higher ool M0 881 % ) 38| 39| ™| erice Mid. Uplands, Liverpool...  6%d. i 5%d. .6 1:s-mail sx@zisxg.
3 Tuesday .[{Duli, unschangei..| .... 453 | eii | eees 455 25,400 200 Th i indicate a decrease in the cotton in sig t to-n g t
i 5 Wednesday [Stea |y, unchz'ed,| 112 | 1,265 | 106 | ..i. | 1,433 | 19700 | 2w ese figures .
2 Thursggya:s: Qu‘f’?ﬁx’-’.n‘frﬁpn'ch%dd 50| 63| ooo 655 31600 300 | of 189,555 bales as compared with the same date of 1876_, a
P - Friday......|Steady, uachz’ed.| .... | 1,033 | .... ! ] 1,083 | 21,300 400 | Foerease of 202,608 bales as compared with the corregpondln
' B Total ....l............. weeeee.) 2510 4,303 | 3361 . ..| 500 15630 | 1,80 | date of 1875, and a decrease of 310,870 bales as compmg
: , , _ ‘ with 1874.
‘ a For forward delivery, the mﬂes.. (nstading fl:ee on board) AT THE INTERIOR PORTS the movement—that is .the receipts
; have reached during the week 156,800 bales (all middling or on and shipments for the week and stock to-night, and for the
r e tl;le bta.su:i of .mlddllug). and the following is a statement of the corresponding week of 1876—is set out in detail in the following
! 5 sales and prices: ' ' statemens: - .
s ] Fo ly. bales. cts | bales. cts. | bales. T eS| - oy "
l ‘ bales. B cts, f‘.sm ........... 1233 282%14,37 Week ending July 20, 1877. || Week ending July 21, 1876.
4 oo wed 1 : - .
) 00 }Zégg.::l::::.'..li g: 1,000 . L1149 Receipts.|Shipments.| Stock. | Receipts.| Shipments.| Stock.
s o 100...0en,.. 1150
) 50,200 total Aug — 4 0| 1,310 153 145 | 2,033
f : ’ Augusta, Ga....... 266 920 ,31 : ;
) For September. S0 total Dec. | Golumbus, Ga. ... 52 34 | 2,010 58 120 | 1,958
SH.eaeenen 11-93 Macon, Ga. ........ 30 2y 679 14 114 | 1,063
- For January. 2 " 23 69 7 126 252 1,918
3 100 155 | Montgomery, Ala .. ’
- g0 0000 153 | Selma, Ala L. ...l 14 45 2.0 50 49 968
£ TR > : 631 501 8,818 458 1,936 | 21,348
? 400500 e0ness 160 | Memphis, T'enn.... 841 262 | 1592 21 21 898
y 2“‘—3'400 total Oct. _ Eﬂ B 11'61 { Nashville, Tenn... 2 )
f For November. | 1800totalJan. Total,old ports.| 1,257 | - 1,520 | 15415 833 2,637 | 30,198
20 Liuenenns 11°39 o -
] 800 swwmis s s 11°10 For February. Dallag, Texas...... e i 12 3 6 8 216
50).n e ennnne | 3., fv...1169 | Jefferson, Tex. .. 35 66 72 260
1 BU0, s urvnnes 1ed21 200, +++0.100 | Shreveport, La.. .. . 100 212 189 134 65 263
> 300, ieenninns 113 400, ., ...u... o | it Vicksbure Miss. ... 63 76 551 983 443 904
W00 im0 s 11-44 §00. csneseinss 1173 S et 40 5 15 80
' . sovanns- a1l 43 2e0. ... 01171 | Columbus, Miss.... s s 190 ¥ 30 200
£ 3 —— T |~ tal Feb. - guf%ula.GAla. ...... 8? 90 & - fod
’ 2300 (oiane. ol ,600 total Feb. i ;: PR J i
. ! T ’ Atlanta, Ga.roonr| 180 184 | 1,518 161 123 | 2,55
| y 6,000 total Nov. For March. Rome, Ga.......... 239 5 11 131
- )  — 1185 | Charlotte, N.C...... 58 | 202 250 336 94
. 3. N0, Docemb iy | 500 I 1181 | St. Louis, Mo.. ... 94 413 | 3,12 9 524 | 3,673
i Y O ottt T el gttt Ceesln 1,300:.:_:::::::11‘36 C.lnc. ti, 0... e 1‘517 1,375 6,194 503 2,293 10,613
F et 10D | ST 10,1 — :
Z §§t8 . g:?; ﬁlﬁ;’o to(t)altssm- 10000 000e oo 1133 Total, new ports| 2,085 2,44) | 12,564 1,5 3,92 | 19,3%4
T o ober. s : 7= —
5 0.5 v +512'31 4 '.r....c:..... 1:61 8,000 total March, Total. all....... 5.349 4 960 | 27.979 9 4NR 6 5R2 | 40 582

220 0eunvinns 12332 30). . ..e.ll062
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The above totals show that the old interior stocks have
decreased during the week 663 bales, and are to-night 14,783
bales less than at the same period last year. The receipts at the
game towns have been 374 bales more than the same week last year.

WEATHER REPORTS BY TELEGRAPH.—One feature of our
reports this week would indicate & considerable improvement in
the condition of the crop, and that is the abundant showers
which have fallen where they were so much needed ; but over a
considerable section the temperature is still very low, and as the
crop is late, warm, forcing weather is greatly needed. In the
lower haif of Texus, caterpillars have certainly appeared and are
doing cousiderable harm, the rainy weather reported there being
favorable to their increagse. The first appearance of caterpillars

_jin Texas last year was about this time, but the great harm they
did was not till the last of August and first of September, as may
be seen by a reference to our weather reports of that time.

Galveston, Texas.—We have had showers on five days of this
week, the rainfall reaching one inch and forty-four hundredths.
“The thermometer has averaged 83, the highest being 93 and the
lowest 75. Caterpillars are reported in many gections throughout
the lower half of the State, causing great alarm and tending 1o
the active application of poisons. It is said that the preparation
known as the Texas worm-destroyer proves efficacious. The

_actual damage done as yet is confined to the region west of the

" Colorado River, where fields have been nearly stripped. Else-
where the appearance of caterpillars is chronicled, but no serious
damage has been done. The showery weather now prevalent is
very injurious, as it propagates the insects.

Indianola, Texas.—It has been showery four days this week.

We are having too much rain, and caterpillars are doing great
bharm throughout the Guadaloupe Valley, where poisonsgare
being actively applied, but it is feared, too late. Dry weather is
wanted. Average thermometer 85, highest 95 and lowest 78.
_The rainfall is one inch.

Corsicana, Texas.—There has been rain here on two days;
which has proved very beneficial. The crop is developing
promisingly, though the plant is small and backward. Average
thermometer 78, highest 99 and lowest 68. The rainfall during
the week has been one inch and three hundredths.

Dallas, Texas.—There have been showers here on two days
and more are needed, as the ground here and north and east is
very dry. With seasonable rain the proapect is good, but the
crop is late and many sections are still using sweeps. ‘The fields

~ are clear of weeds. Average thermometer 88, highest 95 and
lowest 70. The rainfall is seventy five hundredths of an inch.

New Orleans, Louisiana.—It has been showery four days this
week, the rainfall reaching eighty-two hundredths of an inch.
The thermometer has averaged 85.

Shreveport, Louisiana.—We have had rain on four days, the
rainfall reaching one and twenty-seven hundredths inches. The
thermometer has ranged from 60 to 94, averaging 81. The crop
is flourishing and reports are satisfactory. '

Vicksburg, Mississippi.—1t has rained here on four days, the
rainfall aggregating one and forty six hundredths inches. The
thermometér has averaged 81, the highest being 95 and the low-
est 70. The crop is developing promisingly.

Columbus, Mississippi.—1t has rained constantly on two days
this week, the rainfall reaching two inches and sixty-three
hundredths. The crop has been benefitted by the rain, but itistwo
weeks late. The thermometer has averaged 30, the highest
being 92, and the lowest 73.

Little Rock, Arkansas.—The weather during the week has
been very pleasant, with a continuous breeze from the northwest.
We had light rains on Monday and Wednesday. Excepting
along the river, crops are reported backward, and a late Fall will
be required to develop them. Average thermometer, 81 ; high-
est 94, and lowest 63. The rainfall is thirty-one hundredths of
an inch.

Nashoille, Tennessee.—We have had rain on three days this
week, the rainfall reaching one inch and eighty-eight hundredths.
The thermometer has averaged 77, the highest being 87, and the
lowest 68. _

Memphis, Tennessee.—We have had rain on four successive
days this week, the rainfall reaching two inches and thirty-seven
huudredths, most of which fell on Wednesday. The rest of the
week has been cloudy. We are having too much rain-and it is
too cold ; it is. so wet as to seriously retard the killing of the
grass. The thermometer has ranged from 66 to 89, averaging 79,
_and it has been two degrees colder in the country. ’

Mobile, Alabama.—It has been showery two days and has
rained severely one day, the rainfall aggregating two inches and
four hundredths. We have had delightful showers, which ap-
parently extended over a wide surface. The cotton plant looks
strong and healthy ; the fields are clear of weeds, and the crop is
developing promisingly. Average thermometer 85, highest 96
and lowest 76.

Montgomery, Alabama.—1t has rained on one day, but the
weather the rest of the week has been pleasant. The rainfall
has reached one inch and sixty-seven hundredths. The ther-
mometer has averaged 82. '

Selma, Alabama.—It has rained here on five
The crop is developing promisingly.

Madison, Florida.—It has rained on four days, the rainfall
aggregating three inches and gixty-five hundredths. We are
having too much rain; for the past two or three days it has been

days this week,

k% @ristlouisfed.org/

raining almost incessantly,and at present there are no indications:
of cessation. Thermometer—highest 90; lowest 80; average,.
85. ' Crop accounts are less favorable. Weeds are growing so
fast that they are becoming troublesome:.

Macon, Geéorgia.—Rain has falien here on four days this week,.
which has had the effect of calling forth more favorable crop ac-
counts. 'The thermometer has ranged from 64 to 93, averaging 81.
~ Atlanta, Georgia.—1t has been showery two days and has
“rained steadily one day this week, the rainfall aggregating one-
inch and seventy-eight hundredths. - The thermometer has.
averaged 81, tha highest being 92, and the lowest 75.

Columbus, Georgia.—We have had delightful showers this.
week, and the indications are that they extended over a wide
surface. The rainfall during the week has been one inch and’
tifty-six hundredths. The thermometer has averaged 71.

Savannah. Qeorgia.—It has rained on one day this week, the-
rainfall reaching forty-nine ‘hundredths of an inch, but the rest
of the week has been pleasant. Average thermometer, 82 :
highest 94, and lowest 2.

Augusta, Georgia.—We had delightful showers on four days
during the earlier portion of the week, and the indications are
that they extended over a wide surface. The weather was favor-
able to the crop, and reports are good. The rainfall was light,
amounting to eighty-nine hundredths of an inch. Thermoemeter
—averdge, 80; highest 93, lowest 70.

Charleston, South Carolina.—There have been light showers-
here on two days of the week, with a rainfall of thirty-eight
hundredths of an inch. The'thermometer has averaged 83, the-
highest being 92 and the lowest 74. '

The following statement we have also received by telegraph,.
ghowing the height of the rivers at the points named at 3 o’clock

July 19. We give last year’s figures (July 20, 1876) for com-
parison: :

r—-July 19, .= r—-JI]lY 20, 76, =

Feet. Inch, Feet, Inech,.

New Orleacs..Below high-water mark....... 5 1 5 2
Memphis......Abovelow-water mark........ 1 11 217 :
Nashville. ... .Above low-watcr mark........ 4 8 3 3
Shreveport. ...Above low-water markK........ 15 3 19 - -9
Vicksburg....Above low-water mark........ 33 9 39 11

New Orleans reported below hign-water mark of 1871 until:
Sept. 9, 1874, when the zero of gauge was changed to high-watey
mark of April 15 and 16, 1874, which is 6-10ths of a foot above"
1871, or 16 feet above low-water mark at that point.

NEW CoTTON.—Two new baies of Texas cotton, which we
referred to last Friday, have reached New York this week.

The New Orleans bale was received Monday, July 16, by
Messrs. Woodward & Stillman, commission merchants, 74 and 76~
Wall street, and sold in front of the Cotton Exchange by L. BI.
Hoffman’s Son & Co., auctioneers, at 204 cents per pound. It was.
purchased by James F. Wenman & Co. for account of a leading
New England spinner. The cotton was raised in Cameron
County, Texas, by Marion & Kollian.

The Galveston bale was consigned to Grinan, Duval & Co., of
No. 118 Pearl street, reaching them Tuesday, July 15, and was
classed as strictly middling. It was sold in front of the Cotton -
Etchange, and purchased by Ralli Brothers, for export, at 2}
cents per pound. : .

AGRICULTURAL BUREAU
is the report of condition issued this week by the Agricultural
Bureau for July 1. We add the figures for June and July of”
previous years for comparison, and the acreage and crops of
those years : : =
—-1871-— —1876-— —-1875-— —1874-— 1873~ —-1872—

o

REPORT FOR JULY 1.—The following '

St tes. June July June July June July June July June July June July
North Carolina.. 82 88 101 104 92 95 89 102 8 91 9 94 ’
South Carolina.. 91 8 98 90 97 99 8t 88 §8 8 92 97
Georgia ......... €9 90 103 103 91 97 80 91 94 94 96 101
Florida.......... g2 ¢5 8 93 94 100 90 96 102 99 95 102
Alabama....... .80 94 94 100 101 102 8 92 93- 105 106-
Misgissippi.... .. 91 93 92 94 100 103 8- 8 8 83 100 109
Louisiana ... ... 98 102 &9 92 95 105 70 T3 94 80 104 163
Texas.... ... ... 91 94 9 99 96 93 98 102 86 73 100 105
Arkansas.... ... 94 91 95 97 90 104 75 94 92 96 98 95
Tennessee ....... 94 96 93 103 99 100 90 97 90 96 101 104
CIOP.eenvoerenns secanns 4,440,000 4,669,000 3,832,000 4,170,388 3,930,508

Acreage ....11,824,000 11,500,600 11,635,000 10,982,600 10,816,000 9,560,000

In giving these figures, the Bureau remarks as follows:

The July returns of the condition of cotton, as received at the Departmenti
of Agriculture, cover the entire area of 361 counties, producing six-tenths of’
the cotton of the United States. Seventy-three counties of Georgia are repre
gented. 'The average condition of the whole area, 62°4, ie 4 per cent less than
the July average last year. It ig less by 7 per ceut than the average for 187%,.
but better than the condition for 1874 or 1873. Only Louisiana gives a higher
average than in July last year.

The crop is from one to two weeks late. In the more northern belt the
ni%hts have been too cold, and in many eections an excess of rain has retarded
cultivation and rendered the fields grasey and the plant unthrifty. TRains have-
been general and long continued in T'exar, but the weather is producing rapid
improvement. An overflow of the Arkansas River has ‘“drowned out™ 60,060
acres of cotton. Lowlands in Teunessee. have been destructively inundated.
While the losses have been mainly from rains, there are localities east of the
Mississippi that have been suffering from drought. Insects have as yet done
little damage. The cut-worm i8 reported troublesome in Florida Lice are-
abundant wherever the plant has become unthrifty from cold nights and exces-
give moisture. Grass-worms are doing some damage,/mainly in Texas, and the
cotton caterpillar is reported in Hardin, Abascosa, Brazoria, Uvalde, Jasper
and Victoria Counties in Texas. Cotton blooms in the Gulf States were:
reported at several pointson the 19th and 20th of June. Labor is gradually.
becoming more efficient. A great improvement in morale and efliciency iss
reported in Louisiana. .

As in the foregoing the Bureau
dition at.4 per cent below last year, and in its acreage report ma kes
the area in cotton at 4 per cent increase compared with |ast
year, we may roughly set down the promise of the growing ¢ rop
on July 1, according to -these figures, at the same total as the
last one, ’ :

estimates .the present con-
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GEORGIA AGRICULTURAL BUREAU FoR JULY.—The report of
Mr. Thomas P. James, Commissioner of Agriculture for Georgia,
-gays, with regard to cotton in that State, that * this year,jthus
< far, has been an unfavorable one for this great staple. No pre-
<« vailing disease, or drouth, or other casualty, but a variety of cir-
“cumstances have conspired to produce a low average condition.
¢ Chief among these were the cool weather and prevailing east
““winds cf the month of May, and late stands on account of
““drouth. A dry May is proverbially favorable to cotton, but it
““can be true only where an early stand is secured. Cut-worms
““ have been unusually destructive to the young plants in south-
<t western Georgia, and lice have been more numerous and more
““p-rsistent in their attacks than usual. It is generally small,
““and the blooming is later, from one to two weeks. The genéral
““average condition is 89. This prospect, taken in connection
““with the fact as reported—Dbut not tabulated—that about 4 per
“cent of the land planted or prepared for planting on May 1
‘“ has since been planted in corn or other provision crop, renders
<“it highly improbable that an average crop of cotton will be
“¢produced this year in Georgia.” :

BoMBAY SHIPMENTS.—According to ourcable despatch received
‘to-day,there have been 1,000 bales shipped from Bombay to Great
Britain the past week, and bales to fthe Continent; while
‘the receipts at Bombay during this week have been 2,000 bales.
The movement since the 1st of Januaryis as follows, These are
‘the figures of W. Nicol & Co., of Bombay, and are brough!

~down to Thursday, July 19:

-demand. Bags are still held at 12c. for 440s.

~Shipments this week—~ ~Shipmentssince Jan.1- ~——Receipts.—=
B8

Great Con- Great Con- Thi Stnce
Britain. tinent. Total. ~Britain. tinent. Total. week. Jan,1,
A8 e cens 1,000 5 1,000 359,000 395,000 154,000 2,000 980,009
“i876..... 7,000 5,000 529,000 344,000 73,000 3,000 977,000
"1875..... 8,000 5,000 717,000 396,000 1,173,000 3,000 1,225,000

From the foregoing 1t would appear that, compared with last
year, there is a ecrease of 6,000 bales this year in the week’s
-ghipments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 119,000 bales,
«compared witn the corresponding period of 1876.

8%~ Our Bombay dirpatch to-day says the crop is now in more
favorable condition again, and is developing promisingly.

GUNNY BAcgs, BAGGING, &c.—Bagging has improved since our
last report and the demand has increased. There have been
sales of lots in all about 6,000 rolls, at 123@12%c: for standard
quality, and the market closes steady at these quotations. Bales
still rule dull and quotations are nominal in the absence of any
Butts have not
moved in a large way since our last report, the demand being for
small parcels only. The market still rules firm in tone, holders
-asking 3§c., and no disposition is shown to shade this figure to
«effect sales. :

LIVERPOOL, July 20—3:30 P, M.—BY CABLE FROM LIVER.
PoOL.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
6,250 bales were American. The weekly movewment is given as
foliows : ; :

June 29. July 13.

Ju 3 5
Sales of the week,..........bales. 55,000 45,000 57,000 58,0060
WoEWaArded. coune ;s ssamessisons sove 4,000 5.000 3.000 5,000
‘Sales American........ 37,000 28,000 317,000 37,000
of which exporterstook. . 2,000 2,000 4,000 3,000
-_of which epeculators took...... 17.000 4,000 4,000 3.000
~ Totalstock . ..... ..... ....... ..1,009,000 1,006,000 931,000 453, 00v
of which American............. 642,000 652,000 635,000 618,000
Total import of the week..,. ... 33,000 47,000 31,000 38,000
of which American..... ..... .o 20,000 41,000 21,000 20,000
Actual exXport....coceeceeenn. B 4,000 5,000 3,000 3,000
Amount afloat........eeveeeveese 253,000 237,000 , 225,m0 210,000
of which American....... ..... 03,060 77,000 8,000 56,000
The fallowing table will show the daily closing prices of cotton for the week:
Spol. Satur. Mon., . Tues. Wednes. Thurs. Fn.
Mid. Upl'ds..... @6 5-16 ..@634 ..@6% ..@6% ..@63% ..@6%
&fid. Orl’ns..... @bk @bk ..@b% . @6X ..@6 Y-16 ..@b 9-16
tFutures.

‘These sales are on the basis of Uplands, Low Middling clauée, unless other-
‘wise stated.
SATURDAY.

Oct.-Nov. delivery, 6 13-324.
Sept.-Oct. delivery, 6 13-3¢d.

-July-Aug. del'ivery, 6 9-32d.
Aug.-Sept. delivery, 6 5-16d,
Sept.-Oct. delivery, 634d.

) MoNDAY.
July delivery, 6 11-32d.
Sept.-Oct. shipm-t, sail, 6 7-16d.

July-Aug. delivery, 6 5-164.

Aung.-Sept. delivery, 6 11-32d.

Sept.-Oct. delivery, 6 13-32d.
TUEEDAY.

Oct.-Nov. delivery, 6 7-1€d.

Jaly-Avg. delivery, 6 5-16d.
Aug.-3ept. delivery,6 5-16d.

Aug.-Sept. delivery, 6 11-32d.

‘Sept.-Oct. delivery, 6 13-32d.
WEDNESDAY.

Aug.-Sept. delivery, § 11-32d.

Aug.-Sept. delivery, 6 5-16d.

Nov.-Dec. shipm’t, eail, 6 11-32d.

~July delivery, 6 5-16d,
Aug.-Sept. delivery, 6 5-164.
Sept.-Oct. delivery, 62;d.
<July-Aug. delivery, 6 5-164.
) THURSDAY,

July delivery, 63;d.
Aug.-Sept. delivery, 634d.
July-Aug. delivery, 63;d.

. K FRIDAY.
Sept.-%gf. shipmeat, Rew exop, saii, Oct.—glov. shipment, rew crop, gail,
3,

6 1 - 63%d.
Aug.-Sept. delivery, 63;d. Sept.-Oct. delivery, 6 7-16d.
| Nov.-Dec. delivery, 6 7-16d.

July delivery, 6 11-324.
Aug.-Sept. delivery, 6 11-32d.
Sept.~-Oct. delivery, 6 15-32é.

Dct.-Nov. delivery, 6 7-16d.
-July delivery, 63¢d.

THE EXPORTS OF COTTON from New York, this week, show a
decreage, as compared with last week, the total reaching 3,306
bales, against 4,949 bales last week., Below we give our usual
table showing the exports of cotton from New York, and their
diraction, for each of the last four weeks; also the total exports
end direction since Sept. 1, 1876; and in the last column the total
for the same period of the previous year;

Y

Exports ot Cotton(bales) from New York since Sent.1, 1876

WEEK ENDING Total Sm
0 pe
BXPORTED TO
to |[prev’ms
June | July Jul Jul
2 | ‘e | “ir) | “is) | date. | year.
Liverpool..........cu...... 8,028 535 4,369 3,306 | 334,879 | 870,210
Other British Ports........ N— - - eies | 85,434 6,984
Total to Gt, Britaimn| §,028 535 4,369 3,306 | 370,313 | 377,194
HAYYC i oo sivonasonvs swos e 350 elee A 9,038 4,097
Other French ports........ 5 —
Total French......... - 850 | .. | ... | 9038] 4,00
Bremen and Hanover...... 100 300 530 : 15,029 | 22635
Hambarg............ - 2,818 8,504
Other ports......... sisise o C,171 | 35,337
Total to N. Europe.|- 100 | 300 | 580 | .... | 24.0i8| 66,476
8pain,Oporto& Gibraltur&e| ... s — oy 2,880 12
Allothers.......... ....... N S B 7730 409
Total Spaim, &ec...... . oo | 3,640 4t
Grand Total..... .. 8,128 | 1.185 ! 4,949 | 3,306 | 407,009 | 448,188

The following are the receipts of cotton at New York, Bostoni
Philadelphiaand Baltimore for the past week, and since Sept. 1,76,

NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.
RECE’T8 FROM
| This | Since || This )Since|| This | Since|| This [Since

week. [S8ept. 1.|/ week.|[Sept.1.|| week. [Sept.1.|| week. [Sept.1
New Orleans.. 3,023, 150,566 15,359 d
Texas..... i 840 65,824 veed| 9,546 2,780 sewie —
Savannah..... 533] 124,630 ees.| 26,591 14,954 100] 23,654
Mobile......... .. eeee| 7,502 . e cwoe
Florida........ ve..| 18,108
8’th Carolina 244| 100.620 o o S4811  .... 313) 19,401
N'th Carolina. 85| 78,494 181) 13,669
Virginia....... 329! 222,307 17| 81.211 . 31| ©8,682
North’rn Ports 35 12,205 599| 49,618 49
Tennessee, &c 178 121,168 242| 99,151 144 44,7421 ....! 5,500
Foreign.. -... eees| 5007 L.l ...
Total this year 5,2712] 914,429 838(339,556 144| 62,476 575,120,955
Total last year. 7,048 913,060/ 982{290,841 253 3321109,8:1

52,414

SHIPPING NEWS.—The exports of cotton from the United
Btates the past week, as per latest mail returns, have reached
12,760 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.

NEw Yorg—To Liverpool, per steamers Scythia, 1....City of Chester,
316....Adriatic, 187.. Spain, 659 and 9 Sea Island .... Wisconsin,
6 .. per ship Tewkesbury, 1,004....per bark Rona, 1,034..

NEw OrRLEAN8S—TO0 Liverpool, per steamers Teutonia, 2,606.... Warrior,
1,705. ... per ehips Sabino, 1,429 ... Zephyr, 1,505...c......c....cc.. 8,245

BosToN—To Liverpool, per steamer Illyrian, 1,205............ s sl s et 1,205
To Fayal and a market, per bark Azor,4.... .......... sesesesaesen 4
TOLA] . eueueene eeneen oenseensnce connnnsnsncesannnns N T T

The particulars of these shipments, arranged in our.usual form,
are as follows : ‘
Liverpool. Fayal, Total.

3,306 s 3,306

New YOrK...oiveriieiiiennnncccnne P - 51

New Orleans. ... c.cococevess oo ssonsassavscsencs 8245 8.245

570 73 70 o Y 1,203 4 1,209
TOtAl. vunveeeenennnenneneeans cooe nes sacenes. 12,756 1 12,760
Below we give all news received to date of disasters, &c., to

vessels carrying cotton from United States portas:

RESOLUDA, bark, from New Orleans for Barcelona, before reported as having
ynt into Bermuda in dirtress. »nd there sold, was refitting Ja.y 8th.
Ier cargo arrived at Barcelona July 15th in bark Nictaux.

Cotton freights the past week have been as tollows:
.~— -Liverpool,—~—-— —Havre.--~— ——Bremen.-— —Hambarg.—

Steam. 8ail, Steam. Sail.Stears. Sail. Steam. 8alil,

d. d. c. c. GC. ¢c. ‘C. c. e

Saturday .. ¥@9-32 % comp. % comp. — $-16 comp. — ¥ comp, —@—
Monday.... X@9-32 X comp. 14 comp., — 9-16 comp. — ¥} comp. —@—
Tuesday... (@932 X comp. i comp. — 9-16 comp. — ¥ comp —@—
Wedn’day. X@9-32 X comp. % comp. — 9-16 comp. — ¥ comp. —@—
Thursday.. X@9%-32 X% comp. X comp. — 9-16 comp. — ¥} comp. —@—
Friday..... X@Y-32 - ¥ comp. % comp., — 9-16 eomp. — ¥ comp. —@—

Market quiet. )

BREADSTUFTFS.
Fripay, P. M., July 20, 1877
There has been a dull market for flour the past week, and
prices have declined 23jc.to 73c. per barrel. Flours from new
wheat and corresponding grades from old wheat have declined

‘most ; sound low grades from old wheat have been best supported.

Stocks are still low and receipts at the Western markets small,
but there is such a quantity of flour from new "whep.t coming
upen the markets, or reaching consumers through unaccustomed
channels, that holders and receivers are much disquieted, and
are disposed to push sales without much reference to prices.
To-day, the market was dull and depressed. ‘

The wheat market is very unsettled and generally much lower
as compared with last Friday. The sales of new wheat yesterday
were generally at 10c. decline for the week. Considerable quan-
tities of inferior old spring wheat have been closed out at $1 06

@1 12.. Prime old wheat ig held #* ZR]] prices, without sales of
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‘moment. The business in new wheat for August and September
delivery was active early in the week ; No.3 red winter advanced
to $1 48 for August and $1 44} for September, and No. 2 spring
gold at $1 35 for Chicago and §1 39 for Milwaukee, seller Sep-
tember ; but the advance was soon lost, and the sales yesterday
were of No. 2 red at $1 43 for August and the first half of Sep-
tember, and §1 42@1 42} for all September. To-day, the market
was weaker ; No. 2 red winter sold for August at $1 42. :

Indian corn has been active for export, and on Wednesday
prices had advanced to 60@G0%c, for steamer mixed on the spot
and September, and 594@60c. for July and August, with sail

_nuixed }c. above these figures. But yesterday, dull accounts from
Liverpool, some advance in ocean freights, and increased receipts,
present and prospective, caused a part of the advance to be lost.
The prospects of the next crop are generally much improved'
To-day, there was a decline of 1c. to 583c. for steamer mixeds
spot and August; and gail mixed 59%c. for August, and 60c. for
September.

There have been large purchases of Western Rye at 72c. for
August and 70c. for September, with a moderate business on the
gpot.

Oats were quite dull, and prices of the low and medium quali-
jes declined 3@5c. per bushel ; this led to more demand. No.?2
mixed and white, 39@43c.

The following are the closing quotations:

No. 2 H e bbl 23 00@ | Wheat—No.3 g
P (1 T J : .83 4 50 eat--No.3 spring,bush $1 40 1 47.
Saperflne State & West- ' No. Qspring....gf ..... $l 55% 165
ern....... o sesebTETGE. 525@ 585| No.18pring.... ...... 1708 -...
Rxtra State, &C.......... 610Q 6 60| Red Western.......... 145@ 165
Western Bpring Wheat Amber do.. c.ccveenn. 1653170
OXtTBB.eecen.veee «oo. 0640@ 690| White............ e 160175
do XX and XXX,..... . 705@ 9 25| Corn-West'nmixed,new 5@ 60
dowinter X and XX.. 6 50a 9 &0 Yellow Western, ...... 59 61
do Minnesota patents.. 7 50@10 50 | Southern, newv..... .... 62@ 67
Cityshipping extras..... 60)@ 750  Rye......cc..ccovennnnnn . e W
City trade and family Qats—Mixed......c. «.. 31@a - 53
brands. c.coceccerocees 75@ 9 00 hite cccvvassonios .. 3@ 60
Southern bakers’and fa- Barley—Canada West... ...
mily prands. .......... 7753 950| State, 2-rowed......... e @ .
Southernshipp’gextras.. 6 503 7 50| State, 4-rowed........ e e @ ...
Rye flour, superfine.. .... 4 403 5 15| Barley Malt—State .. ... _ 902 110
Cornmeai—Western, &c. 3 10@ 3 35| Canadian.............. 110! 30
Oorn meal—Br'wine. &c. 8 45@ 3 55 Peas—Canada.bond&free  92@ 1 15

lo’l'ho movement in breadstuffs at this market has been as fol-
W8 :
~—RECEIPTS AT NEW YORK.————-—EXPORTS FROM NEW YORK,—-—

f——1877.-—.—ﬂ Same -~ 1877. -~ 1876. —

Forthe Since time Forthe Since For the Since
) week. Jan. 1. 1876. week. Jan.l. week. Jan.l.
Flour, bbls, 52,912 1,403,241 2,027,835 22,025 612,928 381,012 1,014,260

C.meal, ** . 2,825 134,705 94,498 3449 123,495 5321
Wheat, bus. 80,337 2.653332 15,082,141 117,433 4,534,485
rn, ¢ . 979,320 13,3:5,603 10,857,022 154,700 11,611,8:5
. 241338 613,468 13,910 737,415 33,676 544,423
Barley. ** . 44,280 198,673 2,144,753 .. 543,089 8,000
Oats....* . 137,0:0 4,962,021 6,115,597 1,523 90,053 22,650 12,584
The following tables show the Grain in sight and the move-
_ment of Breadstuffs to the latest mail dates:

RECEIPT8 AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
JULY 14, 1877, AND FROM JAN. 1 TO JULY 14:

94,709
519185 15,760,698
544.215 8,465,591

Flour, Wheat, Corn, Oets, . Barley, Rye,

bbls. bush. bush. bush. bush. bush.

At— (196 1bs.) (60 1bs.) (561he.) (321bs.) (481bs.) (56 1bs).
Chicago..omcomrecer  ? 0,321 56.750 1,054,231 172,73 25,513 5,035
Milwaukee.......... 22,831 12,070 26,930 27,740 2,860 1,978
ToledO.eceeenseese e 254 25161 214,146 16,037
Detroit. ...cieeceeees 2,615 6,512 14,770 10,307 N
Cleveland. ...c....os *950 10,600 10,950 9,580 D 350
St. LoniB. ceveeeneeee. 10,025 316,085 195,665 44,641 . 438
Peorif.. co coreccvane 1,890 5,397 91,600 33,200 4,950 7,800
Duluth...c ceeve-ve
Totalee .....c... 08,417 572575 1,614,292 314,235 23,323 15,661
Previous week...... 70,187 303,041 1,132,'03 457,566 30,452 11,089
89,604 907,821 1,167,203 508,035 17,883 217,503

Corresp’ng week,'76

R 76, 81,779 1,685.712 1,069,967  851,2.9 - 1,361 3.815
Total Jan. 1 to date.2,108,7€0 8,818,913 37,551,902 10,023,671 2,684,712 82‘2,224
Same time 1876..... 2,781,519 24,587.411 33,164,401 13,093,744 2,950,606 914,718
Same time 1875......2,442.039 25,8~8,762 24,313,141 10,223 657 1,633,345 1,467,506
Same time 1874......3,368,028 40,734,981 34,819,257 13,711,428 2,153,933 711,384

* Estimated. .

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTE FOR THE WEEK ENDED JULY 7, 1877:

Flour, Wheat, Corn, Oate, Barley, Rye,

bbls. bush. bush. bush. bush. bush.

July 14, 1877....... .. 16.491 443,758 2,536,307 330,445 3,014 28,310
July 7, 1877..ccce e 72,656 260,871 1,756,213  293.(37 6,303 99,991
Cor. week "6........ 93,487 954,745 1271942 620,674 1,658 28,167
Cor. week "5........ 95,510 1,854.796 1,253,031  30:486 5,332 - 2,613
Cor, week '74.:...... 114,259 819,720 2,051,742 232,581 4,356 16,906
Cor. week '73....... . 95471 1,184.708 1,558,753 678,224 9,832 . 17.862
Cor. week '72........ 121,112 1,320,378 1,234,314  7i3,843 14,741 17,539

RECEIPTS OF FLOUR AND GRAIN

AT SEABOARD PORTS FOR THE

—

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
granary at the principal points’ of accumulation at lake and
seaboard ports, and in transit on the Lakes, the New York canals
and by rail, July 14, 1877, was as follows: ‘

Wheat, Corn, Oats, Barley, -  Rye,

bush. bush. bush. bush. hush.

[n store at New York ........ 435917 331,968 869.970 85.811 23,59
In store at Albany. .......... 1,100 35.500 44,000 3,000 23,000
In store at Buffalo....... e 55,610 100,913 2!,945 8,961 80,666
[n store at Chicago........... 250,522 1,437,325 243,315 110,399 32,043
[n store at Milwaukee........ . 259,222 45,593 17,925 109,824 16,703
[n store at Duluth,........... veee ceea
[n store at Toledo 3th......... 38,904 516.272 95,738 s sibe
In store at Detroit. .......... . 11,529 9,260 63,196 ceie 439
[natore at Oswego¥.....ceueee 95,0u0 55,000 12,000 vere —
{u store at St. Louis.......... 17,544 137,352 89,105, 12,669 11,575
[n store at Peoria ............ 1,949 36,815 64,'40 1,554 21,259
[n store at BOBtON...c.ceueenes o G 81,284 123,317 8,019 1,809
In store at Toronto .......... 80,615 3,500 15,706 12,883 T——
Inetore at Montreal........... 84,669 85,086 29,321 6,145 cene
{n store at Philadelphia...... 80,000 30,000 e B ataieiin
In siore at Indianapolis.....- . 1,278 81,019 7,655 - cnsie
In store at Kausas City....... 8,362 127,137 1,901 Jpea 576
In store at Baltimore..... .... i 430,751 ceed o s Tie
Rail shipments, week...... .. 150,605 270,702 232,682 3,014 12,040
Lake do 1¥ do ........ 376,237 3,032,445 135,928 ... Bl,421
Afloat in New York canals.... 55,859 1,231,917 3,455 37,323 25,214
Total..eveeeennen § -~ S 2,069,242 8,172,069 2,141,803 892,703 256,070
July 7, 1877 cieeees covecennens 2,331,860 9,189,163 2,334,897 458,906 321,463
Juned0, 1877..cc ceeevrecencans 2.921,795 9,845,173 2,437,443 470,663 342,675
July 15, 1876....... P 10,341,258 8,124,174 3,751,000 526,820 254,553

* Estimated. .

THE DRY GOODS TRADE.
FrIDAY. P. M., July 20, 1877.

During the past week business has been generally quiet with

the package houses, and the jobbing trade presented the usual
midsummer dulness. There were a few new arrivals in the
market from Texas and some of the other Southern States, but
as yet few buyers have appeared from the Western and near-by
gections of the country, and much improvement in the demand
for autumn goods is not looked for before the opening of next
month. The most important event of the week was & peremp-
“tory trade eale of 3,000 packages Saxonville bed and horse
blankets. The sale was well attended, and the goods were
rapidly disposed of at good average prices, fully one half of the
offering having been secured by a leading city jobbing house.
The importing woolen goods firm of L. Blumgart & Co. was
compelled to suspend payment, with liabilities of nearly half a
million dollars.

DonEsTIC COTTON Goops.—The exports of domestics for the
week ending July 17 reached the satisfactory aggregate of 3,591
packages, which were distributed as follows: China, 2,220 pack-

’ages; Venezuela, 136 ; Mexico, 105; Hayti, 101; Brazil, 87;
‘ Cuba, 69 ; Great Britain, 57 ; British West Indies, 29 ; Argentine
!Republic, 25; &c. The home demand for cottop goods was com-
i paratively light, but prices were steadily maintained, and there
was a sharp advance (with large transactions) in grain bags.
Brown and bleached cottons ruled quiet and steady, and there was
a fair movement in cheviots. Colored cottons were less active
and corset jeans moved slowly. Agents established prices for

Print cloths continued quiet and have accumulated considerably
within the last few weeks, the stock in manufucturers’ hands
being now about 800,000 pieces. The best extra standard cloths
were nominally 4}c., cash, to 4gc.,30 %o 60 days, and 56360s were
dull at 3gc., 30 days. Dark prints were in rather better demand
and additional makes were opened at 7c., at which price all the
best standard makes are held.

DoMESTIC WOOLEN Goops.—Agents continued to make fair
deliveries of men’s-wear woolens, worsteds and flannels, on
account of orders placed early in the season, but new business
was light and unimportant. The rapid advance in wool has im-
parted firmness to all desirable makes of woolen goods, and, as
stocks are generally light in first hands, the market has a strong
andertone. Cloths and doeskins moved slowly, and cassimeres
were less active, though fair quantities were shipped in execution
of previous orders, Overcoatings were comparatively quiet, and
few new orders were received for worsted coatings. Satinets and
Kentucky jeans were in moderate request, and fair quantities of

Flannels continued in good demand, and the lately-advanced

the season on cotton flannels, and some fair sales were effected. -

repellents were distributed by agents of the most popular makes, -

WEEK ENDED JULY 14, 1877:

Flour, Waeat, Corn, Oats, Bariey, Rye,

At— bbls. busc, bush. bush. hus busn,
New YOrK. ccceeeeee 43,774 34,526  917.259 163,214 28,943 8,756
BoBtON....ceeeeceees 11,905 4.0 133,338 73,036 9,500 1,200
Portland.... ....... 120 2,500 1,000 scws T wree
Montreal...c.eeeee o 9,505 €6,992 167,822 1.128 © ee
Philadelphia........ 8,930 62,800 225,000 45 500 seve 1.500
Baltimore........... = 8,761 125,000 117,000 5.000 o.ee 1,000
New Orleans........ 3,919 36 6,108 23,556 ceee eees
Total .uvueeeno.. 52984 205764 1,570,025  8'2,484 38,448 12,456
Previous week...... 69,313 184,618 1,833,642 453,799 81,427  6.998
148,974 1,606,503 3,153,608 918,839 21,635 52,806

.-Cor, weekM6.......

for FRASER
er.stlouisfed.org/

prices were fully sustained, but
auction sale referred to above.
inquired for by buyers from
gome fair sales were reported.

blankets were quiet, pending the
Worsted dress goods were more
remote parts of the country, and

FOREIGN DRY GooDS.—There has been an exceedingly light
demand for imported goods, and the market has presented no
new features of interest. Values of the most staple fabrics are
steadily maintained in this market as well as at the European
gources of supply, and sowme all-wool textures have an upward
tendency because of the late heavy advance in wool.

&
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