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Financial.

THE

National Bank-Note Co.,

(INCORPORATED NOVEMBER, 1859.)

OFFICE, No. 1 WALL STREET,

NEW TORE.
EN8BAVER8 Or THE

United States Bonds, Notes, Currency

and National Bank Notes.
Engraving amd Pbinttoo op

BANE-NOTES, STATE AND RAILROAD BONDS,

POSTAGE AND REVENUE STAMPS,

CERTIFICATES, DRAFTS, BILLS OF EXCHANGE,
AND COMMERCIAL PAPERS,

ta the highest style of the art with special safe-

guards devised and patented, to prevent counter

leiting and alterations.

Thia Company engraves and prints bonds, postage

Stamps and paper money for various foreign

Governments and Banking Institutions—South
American, European, West India Islands, Japan, &c.

Communication* may be addressed to this

Company in any language.

J. H. VAN ANTWERP, Pres't^
J. inA« DO\oi «; n, Vlce-Pres'U
A. D. SHEPARD, Treasurer.
JNO. E. CUBBIES, Secretary.

Asa P. Potteb, Prest. Sam'l Phillips, Cashier.

Maverick National Bank
BOSTON

Capital,
Surplus,

$400,000
200,000

Special attention Riven to COLLECTIONS, and
prompt remittances made on day of payment.
Boston business paper discounted. Correspondence
nvlted.

Kountze Brothers,
BANKERS,

1* WALL STREET, NEW YORK,
Issue Letters of Credit, available In all parts of the

world ; also, Time and Sight Bills on the UNION
BANK OF LONDON. Cable Transfers made.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 Broadway, New York.
SOUTHERN AND MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
VUIGINIA 8TATE AND RAILROAD SECURITIES

A Specialty.

Loans Negotiated.

Charles G. Johnsen,

MLKtllAVr AM) BANKER,

166 QRAVIER STREET

MEW ORLEANS, LA

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Drexel, Harjes & Co

31 Boulevard Haussmann

Paris.

Drexel & Co.,

No. 34 South Thied St.,

Philadelphia.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities. Gold,

ftc, bought and sold on Commission. Interest allowed
on ilepositB. Foreign Exchauge. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
available In all parts of the world.

Attorhets and Aoes-ts of
Jlo»»r«, i. 8. MORGAN & CO.,

No. 82 OLD BROAD ST.. LONDON.

M. K.Jesup, Paton &Co.
No. 52 William Street,

NEW YORK.
Draw Exchange on Union Bank of London.

Accounts and Agencies of Banks, Bankers and Mer"

3ant!!e Firms received upon favorable terms.

Bonds, Stocks, Commercial Paper, Gold, Ac, bought

and sold on Commission.

Act as agents for Corporations In paying Interest

Couponsand Dividends, and also as Transfer Agents.

Dividends, Coupons and Interest collected and

remitted.

J.
& W. Seligman & Co.

,

BANKERS,
59 EXCHANGE PLACE,

CORNER BROAD STREET, NEW TORE.

Issue Letters of Credit for Travelers,

Payable In any part of Europe, Asia, Africa, Australia

and America.

Draw Bills of Exchange and make telegraphic trans*

fers of money on Europe and California.

NEW YORK,
134 Pearl Street.

BOSTON,
70 Sta.e Street

GOSSLER & Co.,
oorrkspondknts or

International Bank of Hamburg; and
London, (Limited.)

HOUSE IN EUROPE,
JOHN BERENBEPG, GOSSLER A CO

HAMBURG.

G. Amsinck & Co.,
ISO Pearl Street, New York.

AGENTS fob thb

LONDON AND HANSEATIC BANK,
OiniTSD..—LONDON.

Hilmers,McGowan& Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

(P. O. BOX 2,S«7.)

Special attention paid to the negotiation of Com
merclal bills.

Financial.

FISK & HATCH,
BANKERS,

No. 5 NASSAU ST., NEW YORK.

U. S. Government Bonds bought and boW In

amounts to suit Investors ; also Gold, Sliver, and for-

eign coins. Deposits received In Currency or Gold,

and interest allowed on Balances. Special attention

paid to Investment Orders for Miscellaneous Stocks

and Bonds.

R. T. Wilson 5c Co.,
BANKERS AND COMMISSION MERCHANTS

2 EXCHANGE COURT.
Liberal cash Advances made on consignments of

Cotton and Tobacco to our address ; also to our lrienos
In Liverpool and London.

Government Securities, Gold. Stocks
and Bonds

Bought and Sold on Commission, and

LOANS NEGOTIATED.
Accounts received and Interest allowed on balances

which may be checked for at sight.

Grant & Company,
BANKERS AND BROKERS.

No. 33 WALL STREET.
TRANSACT A GENERAL BANKING BU SLNESS

STOCKS BOUGHT AND BOLD ON COMMISSION

INTEREST ALLOWED ON DEPOSITS.

R. Stttdam Gsant. G. St. John shefielb.

CAJ Co.BANKERS,
COR. OF WALL STREET AND BROADWAY

New York.

Transact a General Banking Business, Including

purchase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment Securities For Sale.

A. M. Kidder.
P. O. BOX 2,817.

C. W.McLellan, Jb. W. Trass

Albert E. Hachfield,
18 MALL STREET, NEW YORK,

DEALS IS

FtrsUClass Investment Securities,

CITY BONDS OF ALL KINDS.

ails0ad b3sds, and southern sscsbittes of
all Descriptions.

WANTED.
Mobile ft Ohio Bonds.
Mississippi Central Bonds.
New Orleans Jaclcson ft Great Northern Bonds.
Jefferson Madison ft Indianapolis Bonds.
South Georgia ft Florida Bonds.

McKim Brothers & Co.,
BANKERS,

47 Wall Street, New York.
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Boston Bankers.

Geo. "Wx. BAU.OIT. Gegkgb H. Holt,

Member N. Y. Stock Exchange

Geo.Wm.Ballou&Co
8 WALL STREET, 72 DEVONSHIRE ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

Boston, Mass.

Dealers In Stocks, Bonds, Gold and Commercial

paper. •

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

Investment Securities constat) tl v nu hand.

Chas. A. Sweet & Co.,
BANKERS,

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES, Gold,

State, City, County and Railroad Bonds.

Parker & Stackpole,
BANKERS, 78 DEVONSHIRE STREET

BOSTON,

Bny and Sell Western City and
County Bonds.

Phila. & Baltimore Bankers.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECURITIES a

specialty.
Correspondence solicited and Information fur-

nished.
N. Y . Correspondents—McKiui Brothers & r<0.

J.
Bell Austin,
8T0CK BROKER,

203 WALNUT PLACE (316 WALNUT ST.),

PHILADELPHIA.
Orders In Stocks and Bonds promptly executed at

the Philadelphia aud New York Boards.

Southern Bankers.
THOS. P. MILLER, B p. WILUAMB, JMO. W. MILLER

Thos. P. Miller & Co.,
BANKERS,

MOBILE. ALABAMA,
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment.
Correspondents. — German American Bank, New

fork ; Louisiana National Bank, New Orleans; Bank
of Liverpool, Liverpool

T. W. House,
BANKER,

41 MAIN ST., HOUSTON, TEXAS.

DEALER IN

Gold, Silver and Negotiable Securities.

COLLECTIONS MADE TER0UQB0U1 THE
SIATE,

BUYS AND SELLS EXCHANGE ON ALL THE
PRINCIPAL CITIES OF THE UNITED

STATES AND EUROPE.

Adams & Leonard,

BANKERS,

DALLAS, TEXAS.

New lork Correspondent .Moody* Jemlson.

Southern Bankers.

THE CITY BANK OF HOUSTON,
Capital, $500,000,

Houston, Texas.
"We give special attention to collections on all acces-

sible points. _ _ - .
Dibeotoes.—Benjamin A. Botts. Pres't: C. S. Long-

cope, n\ J. Hut ;hlns. 1*. A. Rice, C. C. Baldwin, W. B.
Botts, Rob't Brewster. BENJ. A. BOTTS, Pres't.

B. F. WEEMS, Cashier.

J ames Hunter,
P. 0. Box 81. Savannah, Georgia,

AHD
JAMES HUNTER A: CO.,

26 Pine Street, New York,
Brokers and Dealers In Southern Securities. Loans

Negotiated. Advances made on Securities placed In

our hands for sale at current rates.

References.—Henry Talmadge & Co., and Eugene

Kelly & Co., New York; Southern Bank, Savannah, Ga

S. E. Bbbbcbs, Pres't. A. K. Walkir, Cashier.

First National Bank,
WILMINGTON, N. C.

ollections made on all parts of the United States

I " ""?

Western Bankers.

Exchange Bank,
DENVER, COLORADO.

Capital Stock, T~- - - $250,000

Capital Paid-in, ..... 185,000

F.J. EBERT, Pres't. A. J. WILLIAMS, Vlce-Pres't.
8. G. COLLINS, Cashier.

CORRESPONDENTS.
New Tore—Tradesmen's National Bank.
San Francisco—Wells, Fargo & Co.'s Bank.

Especial attention given to Collections, and Re-
mittances promptly made.

The Nevada Bank
OP SAN FRANCISCO,

SAN FRANCISCO, CAL.

Capital, fully paid in coin, $10,000,000.

LOUIS McLANE, President.

J. C. FLOOD, Vice-President.

C. T. CHBISTENSEN, CaBhler,

CORRESPONDENTS:
LONDON Smith, Patnr & Smiths.

NEW YORK The Bank of Nsw York, N. B. A
The Bank of New York, N. B. A., Is prepared to issue

Telegraphic Transfers, Letters of Credit and Drafts

on The Nevada Bank of San Francisco.

THE

Anglo-Californian Bank
(LIMITED),

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 423 California St.

NEW YORK Agents, J. & W. Seugman& Co.

Authorized Capital, - - $6,000,000.
Paid-up and Reserve, - 1,550,000.

Transact a general Banking business. Issue Com
merclal Credits and Bills of Exchange, available In all

parts of the world. Collections and orders for Bonds
Stocks, etc.. executed upon the most favorable terms

FUED'K F. LOW, ) „.„„„„„1GNATZ STEINHART, J
M»naSerS.

P. N. LILIENTHAL. Cashier.

C. F. Penzkl, ( STATE BANK, ) C. T. Walker
President. \ Incorporated ld,5. ( Cashier.

German Savings Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) $75,000.
Surplus 15,000.
Prompt attention given to all business in our line.

N. Y. Correspondents. Donnell. Lawson & Co

Financial.

John Hickling & Co.,
BANKERS AND BROKERS,

T2 BBOADWAY, NEW YORK.
DEALERS IN STOCKS, BONDS, AND GOLD.

Stocks bought and sold on margins at the New York
Stock Exchange. Careful attentloa oald to out-of

town orders. Correspondence solicited,

Financial.

The Brooklyn Trust Co.
Cor. of Montague & Clinton its., Brooklyn, N. T.

CAPITAL, «5«!,000.

This Company is authorized by special charter to act
as receiver, trustee, guardian, executor or admlnlB-
trator.
It can act as agent in the sale or management of real

estate, collect interest or dividends, receive registry
an£ transfer books, or m ake purchase and sale of Gov-
erns tnt and ether securities.
Religious and charitable institutions, and persona

unaccustomed to the transaction of business, will find
thiB Company a safe and convenient depository fbr
money. RIPLEY ROPES, President.

CHAS. R. MARVIN, Vice-Pres t.
Edgar M, Ctjllen, Counsel.

TRUSTEES:
J. S. Rockwell, Henrv Sanger, Alex. McCue,
John P. Rolfe, Chas.'R. Marvin, A. A. Low.
Thomas Sullivan, Abm. B. Baylis, S. B. Chittenden,
H.E. Pierrepont, Dan'l Chauncey, John T. Martin,
John HalsBv, Joslah O. Low, Ripley Ropes.
Alex. M. White, Austin Corb»n, Edmund W.Corllei.

Wm. R. BUNKER. Secretary

United States Trust Co.
OF NEW YORK,

No. 49 WALL STREET*

Capital and Surplus $4,000,000.

This Company is a legal depository for money* paid
into Court, and is authorized to act as guardian or re-

ceiver of estates.

Interests Allowed on Deposits,
which may be made at any time and withdrawn after

five days' notice, and maybe entitled to Interest for

the whole time they may remain with the Company.
Executors, Administrators or Trustees of Estates

and Females unaccustomed to the transaction of

business, as well as Religious and Benevolent Institu-

tions, will find this Company a convenient depository

for money.
TRUSTEES:

JOHN A. STEWART, President.

Sg^&CoT* }
V-ce.President*.

WILLIAM DAKROW, Secretary.
JAMES CLABK, Ass't Secretary.

UNION TRUST CO.
OF NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, - - ~ . - $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING A3
Transfer Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Administra-

tor. Guardian, Receiver, or Trustee, and as a

LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N. B.—checks on this institution pass through the

Clearing-House. EDWARD KING, President.
J. M. McLean, 1*( Vice-President,
Wm. Wuitewright, 2d Vice President.

EXECUTIVE COMMITTEE.
J. M. McLean,
B. H. Hdtton,
E. B. Wesley,
G. G. Williams,

Samuel Willkts,
Wm. Whitewright,
Geo. Cabot Ward,
Theodore Rcdsevelt.

J. II. OGILV1E, Secretary.

Capital,* 1000.000,
Allows interest on deposits, returnable on demand,

or at specified dates. Is aithorizedto act as Executor,
Administrator, Guardian, Receiver, or Trustee. Like-
wise, 1b a legal depository for money paid into Court,
or by order of any surrogate. Individuals, Firms and
Societies seeking Income from money in abeyauce, or
at rest, will find safety and advantage lu this institu
tion.

HENRY F. SPAULDING, President.
BENJ. B. SHERMAN. > Vice
FREDERICK H. COSSITT, \ Presidents
C. H.P. BABCOCK, Secretary.

EXECUTIVE COMMUTES:
Jacob D. Vermllye, Amos R. Eno*
BenJ. B.Sherman, Frederick H. Cossltt
Sam'l D. Babcock, Isaac N, PhelDfc.
Martin Bates, Edmund W. Corllee,

BOARD OF TRUSTEES;
Sarr.uel D. Babcock,
Jonathan Thome,
Isaac N. Phelps,
Joslah M.Flske,
Cnaries G. Landon,
Kffmund W.Corlles,
FredericK H.Coneitt,
W|l)iam H. Appleton,
GQHtav Schwab,
David Dowb,
Martin Bates
William Allen Butler,
James P. Wallace,

|UenryF. Spauldlng

Benjamin B. Sherman
George W. Lane.
Jacob D. Vermllye,
Geo. Marcullcch Miller

,

Roswell Skeel
A. A. Low
David Wolfe Bishop,
Amos R. *no,
Charles G. Francklyn,
William H. Wcob,
J. Plernont Morgan,
Percy R. Pyne,
Charles Abernethy,
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Financial.

THE NEW i:\4.l. \M»

Mortgage Security Co.
OFFERS FOR SALB, AT 105 AND INTEREST,

SEVEN FEB CENT TEN-YEAR BONDS

SECURED BT

FIRST ItlORTGAGES OF IMPROVED
REAL ESTATE.

GUARAJTTKKI), 1MIINXIPAL AND INTEREST,
MY ITS

CAPITAL STOCK OF §500,000.

Interest Coupons payable semi-annually. Bonds
registered to order, or payable to bearer at option.
Accrued Interest is not required to be paid by pur-
chaser, the next-due Coupon being stamped so as to
denote that Interest begins at the date of purchase.
A Pamphlet, with full Information will bo sent on

application at the Company's Office,

43 Milk Street, Boston.
These Bonds are commended to the attention of the

MOST CONSERVATIVE INVESTORS, as they are
believed to be as perfect a security as can be obtained.
The Issue of bonus Is limited to one-half the amount
of the same class of bonds ever Issued under a like
Guarantee.
The security of each bond Is not confined to a single

Mortgage, but extends over all the Mortgages owned
by the Company. This Company receives no deposits,
Suarantecs no other securities, and has no other debts
ian its bonds. Its mortgages are of like character to

those which have been bought In the last twenty years
by Individuals, Life Insurance Companies and other
Corporations, to the amount of more than b rfty Mil-
lions of Dollars, proving a most secure and sat isfactory
Investment. The loans are all upon improved farms
In some of the most fertile Western States, near the
railroads, with short aid perfect titles, and average
less than $520 each, upon property appraised at about
three times their amount. Experience has proved that
well-selected mortgages upon this class of property
are safer than those upon city property, either in the
East or West. They are not affected by fires, or by
business revulsions

; principal and interest are more
Sromptly paid and upon the success of agriculture
epeuds that of alu.ost every Industrial Investment.

DERBY saltonstalL, President.
FitAXCIS A. OSUURN, Treasurer.

VICK-PRB8IDBNTS :

James L. Little. Geo. C. Richardson,
George P. Upham, Thomas Wlgglesworth,

Henry L. Pierce.
DTOOBOBfl :

Charles L. Flint, K. R. Mudge,
Henry SaltonstalL John P. Putnam,
Charles L. Young, David R. Whitney,

J. B. Upham.
OOUJSBML :

Hon. Henry W. Paine, Boston,
Simeon E. Baldwin, New Haven.

Financial.

810
P. Ct. Interest

Iowa Bonds & Mortgages

GEO. W. FRANK & DAR"
ROW, BANKERS and Negotia-
tors of Loans, Corning, Towat

and 195 Broadway, Western Union Bldg., N. Y.,make
loans on the best Improved farms In Iowa, at 8 t« 10
per cent interest. Always first Hens and Improved
.arms ; never exceeds one-third the cash value
of the land alone. The bonds have coupons
attached, and the Interest is paid semi-annually, at
the Central National Bank, in New York, and the
principal, when due, at the same bank. Several years*
experience of the firm In loaning has shown these
loans to be

PERFECTLY SAFE!
The Interest and principal nave always been paid
when due, without tb« loss of a dollar. Send for full
printed particulars, or call at the New York office
and examine maps and applications for loans In sums
ranging from fWO to ts.OOO.

REFERENCES

:

Wm. A. Wheelock, Esq., Prest. Cent. Nafl Bank, N.Y.
Oilman, Son & Co., Bankers, 4T Exchange Place, N. Y.
H. C. Fahnestock, Esq.. First National Dank, N. Y.
Henry H. Palmer, Esq., New Brunswick, N.J.
Chas. J. Starr, Esq., Stamford, Ct.
A. J. Odcll, Esq., Sec'y D. L. A W. RR. Co.
Aaron Healy, Esq., 5 Ferry street. N. Y.
Edwards £ Odell, Attorneys, 52 William street, N. Y.

A. C. Burnham,
[Established 1861.] CHAMPAIGN, ILL.,

OFFERS FOR SALE
$200,000 REAL ESTATE FIRST
uoitli. li.i: COUPON BONDS,

In amounts of 91,000 and upwards, yielding EIGHT to
TEN per centBcml-annual Interest, payable In the City
of New York, and negotiated through the houses of

BURXUAV, TUEVETTA MATTIS, Champaign, III.

BVRXHAM >(• TVLLBYS, Council Muffs, Iowa.
MUIlXIIASr. OBJfSBY A CO., Emmetaburg.lowa.
RURXHAM A BUYER, fhinvnl, Iowa.
KAXSAs LOAN A TRUST CO., Tvpeka, Kan.
AH these loans are carefully made, after personal

Inspection of the security, by menfbers of the above
firms, who, living on the ground, know the actual
value of lands and the character and responsi-
bility of borrowers, and whose experience In the busi-
ness for the past SIXTEEN YEAliS has cuaklM them
to give entire satisfaction to Investors.

The Bridge that has oabbikd you safely over

A Solid Ten Per Cent.
The old established CENTRAL ILLINOIS LOAN

AGENCY, known all over New England and the Mid-
dle States as the Agency whose Interest cqnponB are
paid (w certainly and us promptly as the vmpons of
Govermii'-nt Bunds, h:is enlarged itsfleld aiW changed
Its name to "THE Kansas, MISSOURI A; central
ILLINOIS LOAN AGENCY." There Is no change In
its character or management. If a certain clean TEN
PER CENT will satisfy you. address for Circular.
Actuary•."KANSAS. MISSOURI & CENTRAL ILLI-
NOIS LOAX AGENCY," Jacshoxville, III.

Ten Per Cent Net
ON FIRST MORTGAGE M < I it i I \ .

Have had an experience of over twelve years in the
business. Make none but *«/V loans. Loan no more
than one-third the actual value of the security. Guar-
antee a pertionnl Inspection of the security In every
cue. Farm Loans, when carefully placed, safe as*
Government Bonds.
Iowa Loans made at NIN'K PKKCKXT net. Choice

Kirst-Clabs mortgages, amply secured on improved
farms, constantly on hand and for sale at the office of
OILMAN, SOX & CO., 47 Kxchange Place, New York,

liefer to John Jeffries, Ksq., Boston, Mass.; Jacob D.
Vermllye, and Oilman, Son & Co., New York; J. M.
Allen, Ksq., Hartford, Conn., and others, on applica-
tion. Send for Circular.

Itl UMI \ 'I .\ illllW
Council Bluffr, Iowa.

Mortgage Loans
CAREFULLY SELECTED, secured by FIRST LIEN
on DESIRABLE Real Estateln Chicago and vicinity.
THE SAFEST and MOST PROFITABLE INVEST-
MENT, now paying from Eight to Nine Per Cent,
per annum. Interest payable semi-annually. Prin-
cipal and Interest Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,
HAWLEY BUILDING,

(Established 1869.) CHICAGO,
MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and invite cobkkspoxdeaxk and in-
quiry as TO TMKIR STANDING.
Well-known references on application.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS A \I> BONDS,

WEDNESDAYS AND SATURDAYS.

ADRIAN II. millLLER & SON,

No. 7 PINE STREET, NErV YORK.

Financial.

Albert H. Nicolay & Co.
STOCK AUCTIONEERS,

BANKERS AND BROKERS
No. 43 PINE STREET, NEW YORK.

S3r? Established 26 Years.

REGULAR AUCTION SALES OF
STOCKS AND BONDS

Every MONDAY and THURSDAY,
OR SPECIAL SALES MADE ON ALL OTHER DAYS

Our established custom twenty-five years.

Government Securities and Gold, also Stocks and
il.ini.ls, bought and sold at the StockExchange Boards
of New York, Boston, Philadelphia, Baltimore and
San Franclsco^and at private sale.
Stocks and Bonds not dealt In at the New York

Stock Exchange our specialty for many years.

He Buy aud Sell on Commission,
Choice Municipal,

7, 8 and 10 per cent,
City,- County. Town,

School and State Bonds,
insurance and Bank Stocks, Railroad Bends,

City Railroad Stocks and Bonds,
Gaslight Stocks and Bonds.

Trust Companies, Telegraph
Express, Minim.' and Manufacturing Stocks

Interest Coupons and Dividends collected.
Interest allowed on Deposits,

subject to Drafts payable at sight
FIRST-CLASS INVESTMENT SECURITIES

ON HANI), FOR SALE AT THE
LOWEST MAHKET RATES.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,

BANKERS, LONDON ;

MANCHESTER A COUNTY BANK,
"LIMITED";

JOHN STUART 6c CO., Bankers,
MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, HiELAND;

AND OX THE
NATIONAL BANK OF SCOTLAND.

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

F. W. Gilley, Jr. & Co.,
BANKERS AND BROKERS,

64 BROADWAY AND 19 NEW STREET,
P. O. Box 4259. New York
F. W. Gilley. Jr., E. S. Gillbv.

Member N . Y. Stock Ex. J. Nelson Tai-pas, Special

Brown Brothers & Co.,
No. 59 WALL ST., N. Y.,

Issue, against cash deposlud, or satisfactory guaran-
tee of repayment, Circular Credits for Travelers, in

dollars for use In the United States and adjacent
countries, and in pounds sterling tor use in any part
of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROR * CO., PARIS.

STERLING CHEQUES ON
ALEXANDERS. CUNLIFFES * CO.

London.
SIXTY DAY STEHLING ON THE

CONSOLIDATED BANK, LONDON;

CIKOTTLAB NOTES AND CREDITS TOR TRAVELERS.

X G. & G. C. Ward,
AGENTS FOR

BARING BROTHERS ic COMPANY,
52 WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

Knoblauch

& Lichtenstein,
BANKERS,

29 William St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters oi Credit

on all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE BANK, BerUn.

Lazard Freres,
65 Pine Street,

DRAW SIGHT A TIME BILLS on the UNION BANK

LONDON,
On LAZARD FRERES A CO.,

PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by Telegraph to Paris and Saa
Francisco.

Circular Notes and Letters of Credit through Messrs.

LAZARD FREKES A CO., at PARIS, payable in any
part of Europe.

Platt K. Dickinson, Howard C. Dickinson,
Member of Stock Exch'ge. Member of Stock Exch'ge

John k. Waller.

Dickinson, Waller & Co.
BANKERS AND BROKERS,

25 BROAD STREET,
Transact a general Banking Business. Buy and Sell

on Commission Stocks, Bond and Gold.

Having been Identified with California Interests, and

having a connection In San Francisco, are prepared

to buy and sell on commission all stocks dealt In ok

the San Francisco Stock Exchange, and to give lnfor

matlon respecting the same.

American
BANK-NOTE CO.,

OFFICE, 142 BROADWAY,
New York.

ENGRAVES AND PRINTS
Bank-Notes, Bonds roR Governments akj> Col

porations, Bills or Exchange, Ceetieicates

or Stock, Postage and Revenue Stamps
Policies or Insurance, and all

Kinds or Securities,

IN THE MOST ARTISTIC STYLE,
AND

IS A BUILDISO PROOF AQA1SST FIRS.

ALBERT G. GOODALL, President,

C. L. Van Zasdt, Vice-Prcs. & Manager.

Tiiko. 11. Fkeeland, Sec. Geo. 11. Statnhr, Tress.
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Financial Notices

MOBILE &. OHIO RAILROAD.
Extract from the final decree rendered .June 5, 1877,

in the United StateB Circuit Court for the Southern
I>i6fcrict of Alabama. Present—Hon. Jos. P. BradScy,
Circuit Justice

;
Hon. W. B. Woods, < ircuit Judge :

"7. The Court orders and decrees tnat the Masters
may receive in payment, from the highest and last
bidder, bonds ami coupons which form a part of the
first mortgage debt ascertained to be due or owing by
tiie Master in his report, and sustained by the opinion
of this Court : * * • provided also that if the said
mortgage property shall be bid off directly or indirect-
ly by, for, or in behalf of, the bondholders and creditors
who have or shall have entered Into and subscribed
the agreement for the re-adjustment of the securities
of said company, dated October 1, lS7ti, commonly
called the agreement of re-organization, then, and in
that case, all and every bondholder and creditor of
said Company not having already entered Into and
subscribed said agreement, who shall,

on or before tlie first day ol September
next,

enter into and subscribe the same and deposit their
securities with the Farmers* Loan and Trust Company
in the City of New York, or with the Bank of Mobile
in the City of Mobile, as provided by said agreement,
shall be and they are hereby allowed to participate in
said bid and purchase on the same terms an i on an
equal footing in all respects, according to the charac-
ter of their claims respectively, with the said bond-
holders and creditors who have heretofore entered
into and tlgnel said agreement."

i* urther information may be had on application per-
sonally or by mall to W. H. HaYS, Chairman,

31 Pine street, New York.

ILLINOIS CENTRAL RAILROAD COMPANY,)
New York, July 18. 1877. J

A DIVIDEND OF TWO (2) PER CENT
-f»has been declared by this Company, payaole on
the flre.t day of September next, to the holders of the
Capital Stock of this Company, as registered at the
close of the 14th day of August next, after which, and
until the 5th day of September, ihc transfer books
will be closed.

L. V. F. RANDOLPH, Treasurer.

CHICAGO ROCK ISLAND & PACIFIC
RAILROAD COMPANY.

Holders of the undrawn Seven Per Cent Sinking
Fund Bonds can negotiate for an exchange for the
new Six Per Cent Bonds, on application at the Office

of the Company, No. 13 William street.

FRANCIS H. TOWS, Treasurer.

NOTICE.
Mayoralty op New Orleans. \

City Hall, April 20, 1877. J

Subscriptions will be received at this office to the

Capital Stock of the New Orleans Water Works Com-

pany, incorporated under Act No. 33 of the Legisla-

ture of Louisiana, approved 3;st March, 1677.

The old Water Works Bonds of the City of New
Orleans will be received AT PAR, and must be surren

dered at the time of subscribing.

ED. PILSBURY, Mayor.

UNITED STATES CIRCUIT COURT,
SOUTHERN DISTRICT OF NEW YORK.—JOHN

S'^^Ti,

i
VENS and others, Complainants, and the

NEWflYOKK & OSWEGO MIDLAND RAILROADCOMPANY and others, Defendants.
Notice is hereby given that the sale of the property

of the defendant, the New York & Oswego Midland
Railroad Company, as heretofore advertised, has been
duly adjourned by me to Krldav, the 1th day of Sep-
tember, A.D. 1817, at 2 o'clock, noon; said sale to
take place at the WIckham Avenue Depot of said
Company, atMiddlctown. Orange County, New York

KENNETH <i. WHITE, Master.
Alexander & Green.

Complainants' Solicitors,
120 Broadway, New York.

Financial.

P inancial

u . CALHOUN,

Accountant & Auditor,
No. 20 NASSAU STREET.

Complicated accounts of Estates and Partnerships
Investigated and adjusted. Accounts prepared for the
burrogate. Books of Public Companies, Firms, &c
opened, written up or closed.
Special attention given to railroad investigations.

Refers by Permission to
"W. A. Wheelock, Esq., Pres't Central Nat. Bank.
Jas Lynch, Esq., Pres't Irish Emigrants' Society.
Col. H. fa. McComb, Pres't N.O. St. L. & Chic. RR. Co.
Ex. Norton, Esq., Pres't Paducah & MemphlH RH.Co.
Jos. F. Joy, Esq., Receiver Dutchess & Col. RR.
Hon. H. A. Smythe, late Collector of Port of N. Y
Hon. Jas. P. Sinnott, Judge of the Marine Court.
Messrs. Van Winkle. Candler & Jay, Counsellors &c
Messrs. Brooks, Ball & Storey, Bobton, Mass.
Messrs. Ronald, Sons & Co., Liverpool, England.
MessrB. Benecke Bros., London, England.

AFFAIRS OF CORPORATIONS AND
-**firms Investigated

; partnership accounts and in-
surance losses adjusted ; frauds and errors detected •

books opened and closed . Twenty years* experience.
J.eterenccs Include municipal authorities, bank and
insurance officers, merchants, lawyers, and others forwhom Important work has been done.

G. C. HALSTEAD, Public Auditor S9 Nassau St.

N. T. Beers, Jr.,

Brooklyn Stocks,

FIRST MORTGAGE
LOANS

CAREFULLY PLACED ON PRODUCTIVE

CHICAGO REAL. ESTATE,
HAVING AX ACTUAL RENTAL VALVE,

AT 7 TO 9 PER CENT INTEREST,

PAYABLE SEMI-ANNUALLY,

A T ANY PLA CE THA TLENDER MA Y DESIRE.

All our loans are covered with flrst-class insurance

—are "Judgment" Coupon Notes; borrower pays all

expenses. These mortgages are//*ee from taxation.

We have mortgages now on hand ($12,000) in sums

of $2,000, drawing 9 per cent, first-class security'

Eight yearB' experience and highest references.

W. T . C U S H I N G

,

LOANS AND REAL ESTATE,

No. 125 DEARBORN ST., CHICAGO.

9 Per Ct. Investments
SECURED BY

REAL ESTATE FIRST MORTGAGES
For particulars, write or apply to

GREGORY &. IS \I.M>1
,

6 Wall Street, New York.

WANTED :

Kansas Pacific RR. Bonds. South Carolina Consols.
New Orleans Bonds. Louisiana Consols.
City, County and Town Bonds. Iowa, Onto and Wis
Second Avenue Railroad stock and Bonds.
cities Dubuque. Keokuk, and Evansvllle Bonds.
Toledo, Sandusky, and Cleveland Bonds.
No. Carolina Bonds Denver & Klo Grande Bonds.
Atchison & Pike's Peak ttallroad Bonds.

FOR SALE:
Town Bonds of New l«rk State r

46.

City of Toledo 8 Per Cent Bands.
The Thomas Iron Company 7 Per Cent Bonds.

WM. R. 1ITLEV, 10 Wall St., N. Y,

»X
GAS STOCKS,
WALL STREET,

FOR SALE:
$100,000 BEXAR COUNTY EIGHTPER CENT BONDS.
Issued to Galveston Harrisburg & San Antonio Rail-

road, due 1P96. Interest March and September, payable
at Austin, Texas.
Taxes for payment of interest and Sinking Fund

collected by the State of Texas, also other Texas
Securities, for sale.

FORSTER, LDDIOV & CO.
BANKERS,

No. 7 Wall Street, New rork.

Oswego City Sevens,
DUE IN 18S8 ;

Rochester City Sevens,
DUE IN 1893;

FOR SALE BY

DAMEL, A. MORAY,
40 Mall Street.

WANTED:
Alabama, South Carolina A Louisiana

State Bonds;
New Orleans Jackson Ac Gt. .Northern,

Mississippi Central, and Mobile& Ohio Railroad Bonds
;

City of New Orleans Bonds.
LEVY Sc BORG,

36 WALL STEEET.

Hatch & Foote,
BANKERS, No. la WALL STREET

BtJY AND SELL

GOVERNMHNT BONDB, GOLD, STOCKS, AND
MISCELLANEOUS SECURITIES.

Trask & Stone,
BANKERS AND BROKERS,

No. 7 NEW STREET, NEW YORK,
Transact a General Banking Business.

STOCKS, BONDS and GOLD Bongnt and Sold on
Commission, and carried on Margins.
Deposits Received and Interest Allowed.
tar- Accounts of Country Bancs and Bankers re-

ceived on favorable terms.

Financial.

Buffalo New York and
Erie Railroad

FIRST MORTGAGE RENEWAL 7
PER CENT BONDS, DUE 1916.

Interest payable June and December, ir. New York.
(Coupon or Registered.)

FOR SALE BY

PERKINS, LIVINGSTON, POST & CO.,

23 Nassau Street, New York.
Miles.

LeDgth of Road from Buffalo to Corning 142
Double track 31
Sidings .,... 47
Third rail laid on 80 miles 40

(Of which 07 miles are laid with «teel rails) 260
The renewal first mortgage is $2,3S0,OCO
(Being less than §17,000 per mile on

142 miles, or about $9,1)00 per mile

counting double track, sidings and

third rail.)

Of these bonds there have been is-

sued to retire old bonds 45 8 ,000

The balance $1,922,600
have been sold by the Company at a price more than
sufficient to pay off all the old bonds of the Company,
all of which mature 1st December, 1877.

The proceeds of the renewal bonds are paid into the
Union Trust Company to retire old bonds, aod the
Union Trust Company have executed an agreement
to pay the money out only as the old bonds are pre-
sented to them for redemption and cancellation.

THIB I8SUE OF BONDS DOES NOT INCREASE THE
MORTGAGE DEBT OF THE COMPANY, BUT SIMPLY RE-
NEWS THE OLD LOAN FOR FORTY TEAKS.
This Companv has extensive docks, lauds and ter-

minal facilities at Buffalo.

The road and property of this Company was leased
to the Krie Kailway Company in 1863 for the term of
490 years. The yearly rental is $23:U0U. The rent is
payable semi-annually, being more than sumcient to
pay 7 per cent interest on the bonds, and 7 per cent
dividend on the stock.

The road is of vital importance to the Erie Railway.
All their Bi-ffalo, Niagara and ^suspension
Bridge business has to go over it, and it is
also their only outlet for their rochester
business. The extensive coal business of the Lehigh
Valley Company is tributary to this line ; and as the
property could not be duplicated to-oay tor less than
$7,liuu,uuo, the punctual payment of the rental is as-
sured for the future, as it has been for the past
fourteen yeais.

AUGUSTUS J. BROWN. WALSTON H. BROWN.

Aug.
J

. Brown & Son,
BANKERS,

34 Fine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGOT1A
T10N OK

RAILROAD SECURITIES.

A. H. Brown & Co.,
bankers and brokers,

7 Wall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

H. L. Grant,
No. 145 BROADWAY,

NEW TORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper

E. S. Baile y,
186 WALL STREET.

Dealings In

Insurance Stocks,
A SPECIALTY.

Cash paid at once for the above Securities ; or tney
will be sold on commission, at seller's option.

G. T. Bonner & Co.,
SA.NKERS AND BBOKEItS,

No. 20 Broad Street, New York.

WANTED:
Alabama State Bonds.
Allegheny CI y, Pa , Bonds.
Cairo & i ulton ltatlroad First Mortgage Bonds.
V* abash Railway Funded Debt scrip.

FOR SALE:
Jeff. Mad. ft Indlanapells UK. First Mort. Bonds.
Houston ft Gt. Northern RB. First Mortgage liouds.
WeBt Wisconsin KK. rlrst Mortgage Bonds.
Burl. Cedar Kaplds & N. KB. Ftrct Mortg. Bonds.
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PRIVATE CREDIT AXD THE PUBLIC DEBT.

A complete statement will be found elsewhere of the

official announcement as to the result of the subscrip-

tions to (he four per cent consols. Of the whole sum,
sixty millions are reported from the Syndicate, and the

remainder from the various assistant treasurers and from
other sources. General satisfaction has been expressed
at the success of the loan, but to many financial observ-

ers, at home and abroad, it will doubtless seem as if

sixty millions from the Syndicate and six millions from
the sub-treasuries constitute a very small and insignifi-

cant beginning of a loan which is intended to absorb
854 millions ef six per cents, most of a'hich are already

redeemable at the pleasure of the government. A few
years ago, at a time when our government credit did
not stand as high as now, the immense floating debt left

by the war was funded by Mr. McCulloch and his suc-

cessors into five-twenty six per cent bonds. This descrip-

tion of security was then chosen because of the facilities

which it conferred for refunding the six per cents into

bonds bearing a lower rate of interest, as soon as the

state of the money market and the improvement of our

government credit should render the exchange pracr

ticable and advantageous.

Three principal obstacles have hindered the progress

of funding our national debt under the law of July,

1870. The first was the crowded condition of the

European money markets, which were for many years

full of bonds and other securities promising a much
higher return of profit on the capital invested than we
could offer on our consolidated funding loan. These

rival securities, which so long competed with those of

the United States for the attention of European capital-

ists and investors, are now much less formidable competi-

tors, and the field is more open to our government bonds

than it has ever before been since the war. The change

which has taken place, however, is comparatively recent,

and for several years after our funding law was passed,

the cause referred to tended, with other forces, to close

against us many of the European avenues of invest-

ment, and to check the progress of consolidating our

public debt. .

Secondly, an important place must be given to the

Franco-German war of 1870, in the history of our public

debt and of the efforts to reduce it to a lower average

rate of interest. It is well known that all calculations

that were made prior to the passing of the funding law

of 1870, were based upon the expectation of peace in

Europe. When France declared war, all the combina-

tions were subverted on which the expectation of success

had been built. Hence, it has been gaid, with much
appearance of justice, that the last war of Napoleon the

Third, put back the funding operations of our govern-

ment five years at least.

The third obstacle which hindered the process of debt

consolidation, was the panic of 1873. Some critical peo-

ple contend that the panic was not the origin of this

mischief, and that to express ourselves with more strict

precision, we ought to say, that as the panic was brought

on by a multitude of forces which continued in operation

after the explosion that they had caused, so those forces,

operating in the monetary and industrial life of the

country, have developed a depression, a continued stag-

nation, and a paralysis of enterprise, which has retarded

the funding process. But in whatever way we choose to

express, or to explain it, the fact is certain that with the

panic of 1873 a set of influences became conspicuous and

violent, and that the situation at present still illustrates

the power of these evils to retard the funding operations

of the Treasury of the United Stales. To show the prog-
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ress which has been made in funding our public debt,

since 1873, we compile the following table :

CHANGES IN THE FUNDED DEBT OP THE UNITED STATE8.

June 30, 1877. June 30, 1876. June 30, 1874. June 30, 1873.

Sixes $854,621,850 $934,999,650 $1,213,624,700 $1,281,538,650

Fives ... 703,366,650 711,685,800 510,628,050 414,567,300

4X percent 140,000,000

Total funded... $1,697,883,500 $1,696,685,450 $1,724,258,750 $1,695,805,950

Unfunded 362,269,513 402.753,895 419,835,491 452,012,763

Total debt $2,060,158,013 $2,059,439,345 $2,143,088,241 $2,147,818,713

It will be seen from these statistics that during the

last four years the six per cents have fallen from 1,281

millions to 854 millions, while the five per cents have

risen from 414 millions to'703 millions, and the four-and-

a-half per cents to 140 millions. In other words, nearly

430 millions of six per cents have been paid off, and an

equal amount of four-and-a-half and five per cents have

been issued. We have borrowed at four-and-a-half or

five per cent in order to pay off our outstanding bonds

bearing interest at six per cent. The opinion is very

widely held that the better policy for our government

to have adopted would have been the postponement

during the last seven years of all the funding operations,

which, as we have stated above, have been so often de-

layed and frustrated. If instead of the vain efforts to

fund our five-twenties at a lower rate of interest, we had

taken up the unfunded debt, and especially the green-

backs, and if we had given to this part of our public

debt its due share of attention, two things, it is argued,

would now have been accomplished. First, we should

have been much nearer to resumption. Indeed, re-

sumption might, perhaps, have already been com-

pleted, and our industry would have been established

on the solid rock of specie payments. Secondly, the

public credit would have received from this success such

aid, and the industry and commercial strength of the

country would have been so much invigorated, that by
this time we should have been prepared to negotiate a

loan by which, in one safe and successful operation,

resembling in its conception and execution some recent

achievements of French finance, we should have been
able to have exchanged in a few months the whole mass
of our outstanding five-twenties for four per cent bonds.

By persisting, in our past attempts, under insuperable

difficulties, to fund prematurely our six per cent gov-

ernment debt, we have not only neglected other things

more important and more practicable, but we have
deferred important preparations for specie payments,
and have impaired some of the chances of success by a
mischievous, if not dangerous, delay. Just now these

and other points touching the new loan are attracting

more attention and criticism than for some time past.

Perhaps, however, among the subordinate questions

now uppermost in the public mind, one of the

most conspicuous is as to the use which the
Treasury will make of the proceeds of the
four per cent bonds just sold. It is for the Secre-

tary of the Treasury to decide whether the whole sum
shall be used for the re-funding of the outstanding five-

twenties, or whether a part shall be applied, under ths

provisions of the resumption law, to the indispensable

preparations for coin resumption in January, 1879. Too
much obscurity hangs over this important subject. Mr.
Sherman will do well to shed upon it the light of pub-
licity at an early day. Finally, we observe that among
the more general deductions from the recent negotiations

it has been argued by shrewd observers that, in the pres-

ent state of private credit in this country, there is not
enough capital seeking investment here at four per cent

to justify the expectation of any considerable absorp-

tion of government bonds bearing that rate. If this

opinion should prove true, we may expect to find that

when the funding process is complete and the whole of

our national debt is consolidated into four per cent bonds,

our government securities will, for the most part, be held

either in Europe or by our national banks at home.

CONDITION OF THE NEW YORK SAVINGS-B1NK LAW.

The recent failure of a small savings institution in

this city, together with the one at Nyack and of a Trust

Company at Paterson, and also the disturbance and fail-

ures at St. Louis, have again called special attention to

the condition of the savings-bank interest in this State.

We do not mean that these new disasters furnish reason

for new anxiety. They do not, for the causes lie back
of the panic, and the failures are a mere bringing to

light, under the strain of recuperation, of long-existing

weakness. Beyond a doubt, we are now, as a nation, in

progress of recovery. But as that recovery requires the

substitution of the real for the fictitious, it must, as it

progresses, continue to disclose whatever of real unsound-

ness remains. It is satisfactory, however, amid such

surroundings, to be able to note the improved standing

of our own savings institutions, and especially the whole-

some and conservative changes in the New York savings-

bank law, which should make almost impossible a

recurrence of the disastrous experiences of the last few
years.

The first of these changes was made by the general

savings-bank act of May 17, 1875, which, although two
years old, is perhaps little known to the public. In

general, it puts all banks in the State under the same
law, and restricts organization of new banks thus : pub]

lication of notice of intention, previous to filing the

certificate, must be made in the local papers, and all

savings banks in the county must be served with a

copy; the Superintendent is then to ascertain, as best

he can, whether the proposed bank is needed, whether
there is population sufficient to promise success, and
whether the proposed incorporators are men who can

command confidence; if not satisfied that the proposed

institution will be a public benefit, he is to refuse his

consent, and there the matter ends. A trustee vacates

his office by failing to attend the meetings, which must
be held at least monthly; or by becoming interested in

any other savings bank; or by borrowing of his bank
(which is forbidden), or becoming surety on any loan.

Deposits must not exceed $5,000 aggregate on any one
account, unless made prior to the act, or in

pursuance of an order of court. Investments may
be made only in governments; in securities of this State

and of any State which has not for ten years previous

defaulted on any debt authorized by any of its legisla-

tures; in municipal bonds within this State issued under
State law, or in any interest-bearing obligations of the

city where the bank is located; in real estate necessary

for actual use, the building to be suitable for revenues and
the total cost not to exceed one-half of the net surplus ; in

real estate obtained on foreclosure ; in first mortgages
within the State up to 50 per cent on improved, and 40 per

cent on unimproved, property, but no loan shall be made
except on report.of an examining committee, which report

shall be kept on file, and not more than 60 per cent of

deposits shall be put out on mortgage. To meet con-

tingencies, 10 per cent of deposits may be kept in a
bank or be loaned oh any of the securities just

mentioned, to 90 per cent of their market value and
'not above their par; loans on personal security are
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forbidden. Interest is restricted to 6 per cent, after

reserving a portion of earnings toward an authorized

surplus, which may be gradually accumulated up to 10

per cent of deposits; and in estimating surplus, securities

shall be taken at market value, real estate at not above

cost, mortgages not in arrears over six months at their

face, mortgages or securities longer in arrears at the

rate found by the Superintendent as best he may. He
ghall visit and examine every bank once in two years,

and oftenor at discretion; whenever satisfied that any

bank is violating law or following unsafe practices, or

whenever it appears to him to be " unsafe or inexpe-

dient " for it to continue in business, he shall institute

proceedings, which may look to removal of trustees, to

transfer to or consolidation with another bank, or to

such relief as may be required.

We make this sketch of the essential features of the

general act to show how conservative it is and how well

guarded the interests of depositors now are. As an

unnecessary bank must be an unsuccessful one, the law
wisely begins by restricting organizations; these restric-

tions, together with that on interest and the provision for

a surplus, are the newest features of the law. The powers
given the Superintendent are great and unusual ; upon
him rests the entire practical value of the scheme of

supervision, and in the hands of a sagacious, honest, and
energetic man it is ample for safety. The law, as it

now stands, is less defective in respect to savings banks
than in respect to life insurance; but the weak point in

State guardianship ever both these interests has been in

the personnel of the superintendents, and it is surely time
those two positions, at least, were raised and kept above
all party and personal considerations whatever.

An amendatory act, passed May 10 last, and taking

effect on the first of this month, makes some simple but
very important changes. In the first place, the limit of

interest is cut down from six to five per cent, and the

limit of authorized surplus raised from ten to fifteen per
cent; after reaching this surplus, the accumulation be-

yond is to be divided as an extra, as often as once in

three years, and, as before, trustees voting for dividends

above the legal rate are made personally liable to
_ the

amount of the excess. In the next place, in estimating

surplus, the securities are hereafter to be taken, not at

their market value, as formerly, but at their par, or at

their market value if that is below par. The old provision,

requiring a January report to be made within the month,
is changed to require one for July also, and the examin-
ation by trustees is hereafter to be made on or about the

first of July as well as of January. These changes are

decided and suggest their own comment. The change
in the interest rate has long been needed and
urged, and especially befits the present financial

condition ; it is impossible for many banks at present to

pay even five per cent out of net earnings, and the com-
petition in respect to interest and sundry offered " in-

ducements"—just the errors which a young bank should
most avoid, but is likely to make—was one of the trou-

bles before 1873. It is a great point gained that the

law now recognizes the fact that paying interest is the

secondary and not the primary function of savings banks.

The raising of the surplus limit is also wise, and although
it is strictly correct to count the market price of securi-

ties over par as much a present asset as the price up to

par, still it is an asset liable to reduction and certain to

be extinguished ultimately ; this extinguishment is going
on quite rapidly now in some cases, and hence it is only

a conservative recognition of the facts to exclude prem
"iumfrom surplus account while retaining it in assets.

The semi-annual report has also been long needed and
urged.

At such a time as this, when very naturally new
failures make the public mind sensitive, it is a matter
for congratulation that our savings-bank law is in such
excellent form. It only remains that it should be admin-
istered faithfully and rigorously.

THE UNIYERSAL LIFE INSURANCE COMPANY.

On Tuesday last a hearing was had at Schenectady on
the application for a receiver for the Universal, and by
consent of the applicants Judge Landon appointed a

referee to take testimony on the determinative and dis-

puted question whether the Department's valuation of

assets is just, one condition being that premiums paid in

meanwhile, shall be deposited in a trust company,
subject to order of the court, and to be returned to the

parties who paid them in case of the dissolution of the

company. We feel bound to express emphatic approval

of this course, which is especially authorized by the

law, the purpose of the reference being "to inquire into

and report upon the facts stated" in the application of

the Attorney-General, made in pursuance of the report

of the Superintendent's examination. This is the course

which ought to be taken in all doubtful cases, if not in

all cases whatever, since opportunity is thus given to-

all parties in interest for a hearing, the status quo being

meanwhile preserved, instead of springing a receivership

without notice and on ex parte proceedings, as notably

in case of the Continental. Whatever is the ultimate

disposition of the matter, this course of preliminary

inquiry into the facts is welcome after the too frequent

practice of granting orders off-hand, and should stand

as a precedent for insurance proceedings hereafter.

Pending these inquiries, it is premature to attempt any

analysis of the company's condition. After having

carefully studied the published report of the Superin-

tendent, as well as so much of the legislative investiga-

tion of last April as related to the same transactions, we
confess our inability to understand either of them, but

there does not appear in the former any reason for im-

puting improper acts or motives to the Messrs. Ilomans

although they have been joined as defendants, after the

comprehensive manner of such proceedings, in the

receiver's suit just begun. It is not necessary, however,

to understand the Superintendent's report to see that in

ordur to escape admitting the existence of a large

deficiency it will -be necessary to impeach his

statements of fact as well as his 'valuations

of assets. The items of assets chiefly marked

down are : real estate, reported Jan. 1, as $1,303,075,

and now declared to be $524,636 ; mortgages, reported

$1,065,391, and now marked down to $823,720; premium

notes, reported $767,088, and now put as $708,811.

These deductions more than make the reported deficit of

a million, and although the accuracy of valuation of the

real estate and mortgages is a question of fact which the

managers declare their intention to contest, this question

does not cover the case. The real estate was reported as

unencumbered, but the report asserts that it is encum-

bered $550,700, and a portion of it, if situated in other

States, as alleged, is not a legal asset and may legally be

thrown out ; the second mortgages, reported as $79,809,

are also not a legal asset ; and included in the premium

notes, it is charged, is an item of $575,906 of "marginal

loans," which are a fictitious lien upon the policies.

These matters are of fact, not of valuation, and if the

statements are true, either the first or the last item is
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ample, without considering anything else, to turn into a

deficit the $303,866 of surplus claimed to exist at the

beginning of the year. These, and not the justice of

the valuations, are the first points in the report to be

met and disproved. Of the analysis of the peculiar

financiering operations of the managers we have hardly

the disposition, and certainly not the space, to speak at

length, although they are not brought to our notice now
for the first time. They comprise the most daring cook-

ing of accounts, contracting by the same persons in more

than one official capacity, and fraudulent division of

assets by percentages and other devices not explained ; if

they are not robbery there is no robbery possible, and if

they do not deserve punishment there is no justice in the

world.

The charge the officers make, that the Department

now rejects the identical valuations of real estate which

it made six months ago, may be tried in course of the

proceedings; but the plea that the valuation of real

estate and mortgages is preposterous in that it is based

upon to-day's figures, whereas the company expects

and is able to held the property for twenty years—this

being an expression equivalent to saying that it is

security for policies to run that time—demands examin-

ation. It is asserted that such a valuation would make
any company insolvent, and that the reasonable values

of twenty years hence should be taken. Now, while

admitting that the Superintendent seems inclined ,to be

an iconoclast in his new office, that his valuations are

by no means to be taken as conclusive, and that it is

possible his ruling in respect to this company is too

severe, we must dispute the correctness of this prop-

osition. As to real estate owned, a company has no

business to acquire so much that the marking-down

possible by any man of decent judgment will produce a

deficiency. As to mortgages, while it is true that a

company is peculiarly able to hold for recovery, and is,

therefore, saved from danger of sacrifice under the con-

ditions existing to-day, it is equally true that

the margin above real value should be suffi-

cient, so that by waiting until times recover the

principal of the loan may be safe, and the property

should at least be meanwhile productive. In other

words, if $40 was loaned on an estimated market value

of $100 and the property, although it could not be forced

now for $40, is reasonably certain to bring that or more
in course of time, and is meanwhile productive, the asset

is good although the loan is in default, because the com-
pany can afford to wait; but if the margin is smaller and
the property is not worth the loan, particularly if it is

unproductive, the case is not the same as that of

property worth a certain sum but not at present salable

for that. If the Superintendent is really applying to the

Universal a standard which ho applies nowhere else, the

fact cannot too soon be shown ; but any corporation can
make a showing of solvency if its assets are to pass at

its own valuation, and the rule that assets are to pass in

a schedule at what they may perhaps be worth some
years hence is too mischievous to be admitted. .

"While we have not wished to perhaps hasten the

downfall of this company by predicting it, its fate has
long seemed certain to follow its violation of financial

laws. From o«r article of February 3 last, we re-

produce this statement of its amalgamations:

Widows' and Orphans' Benefit i

,- v i u , .
J-Mtit«alProtectloLew lork State )

Amicable

Standard y Government Secnrlty f North America

The Universal contains the remains of these eight

I- Guardian]

J

Universal.

others, covering about 93 millions of nominal insurance,

although much of this is counted several times and

much has been dropped, the total outstanding reported

at the end of 1876 being less than 26 millions. The
first-named was a good company when absorbed, with a

slight impairment of capital, but the rest were undesir-

able. An amalgamating company takes financial poison

in the shape of a deficiency, and if its managers act

intelligently they must choose one of these three courses,

no other being open to them: put in enough actual, not

fictitious, capital to meet the case; repair the deficiency

—which cannot be done except temporarily—by the'

process known as "freezing out;" go on recklessly,

appropriating the assets, and expecting to stand aside

when or before the crash comes. These are not the

probable, but the only, alternative courses, and it is

sufficiently plain which course was taken by the

managers of the Universal, whose intelligence is unim-

peachable. Only one other company which has absorbed

another now exists in this State; both companies in that

case were small, and it is possible that the absorbing

one may escape, but the financial laws which make the

product of minus quantities also minus must take their

course with the Universal, leaving the community
nothing valuable, beyond the wreck of assets not yet

ascertained, except the moral. What is left should be

taken as quickly as may be out of the reach of the

present managers, and the best processes of salvage

should be used; but we cannot reasonably admit the

possibility of continuing the company in business.

But what is the moral we are to save ? Certainly not

that all companies are really alike, and the whole fabric is

doomed to tumble ; the lack of discrimination whioh
would permit that irrational conclusion is the very same
lack of it, only reversed in direction, which has per-

mitted the mismanagement of which these financial

wrecks are the natural result. What has come about is

precisely what the conditions given—a " flush" time, a

new business over-done in the usual American way, and
a trust which went to unbounded lengths without ever

stopping to ask itself why—were fitted to produce. We
must reap as we have sown, and the solvent must suffer

for the sins of others. But the weeding-out piocess is

nearly completed ; and what is proper now is not appre-

hension but the toning up of public opinion to punish

the guilty, to withhold trust until the reasons are seen,

and to buy life insurance hereafter intelligently or else

let it alone. The amalgamating process is now at last

prohibited by law, and when the penalty of the past is

paid, wiser and better experiences may be expected.

cable monopoly.

The National Cotton Exchange Convention, in session

this week at White Sulphur Springs, acted very wisely

in appointing Messrs. Sheppard, Hester, Nisbet, Warley
and Humphreys a committee to " memorialize the United
" States Government to enforce the clause of the charter
" of the Direct Cable Company forbidding an amalgama-
" tion of that company with any other." Probably no
department of trade uses the cable so freely and
largely as the cotton interest, and it is well that their

representatives should take the lead in the work of pre-

venting the successful consummation of this monopoly
scheme. Now let all our other commercial organizations

join in the effort, and if the matter he pursued diligently

our government will be found ready to exert all the

power it has the right to use, in co-operation with them.

Nor is there any time for delay since Mr. Pender has

now completed his measures for the consolidation. Mr»
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Pender is a determined and persevering man, not over

scrupulous a9 to his methods or his measures when his

own interests are at stake ; and since his advent as chair-

man of the Direct Company, it has been manifest, that

unless the public on both sides of the Atlantic showed

more anxiety for their own interests, we should soon be

deprived of all the advantages which a healthful cable

competition lias secured for us. What was foreseen has

now been all but accomplished.

As our readers know, a meeting of the shareholders

of the Direct Company was held in London on the °6th

of last month, to consider how the two companies could

be brought under one general management. The plan sub-

mitted to the meeting may be put in a few words. It was

proposed th at the Direct Company be liquidated, and that

it be reconstructed without the clause which has hitherto

stood in the way of amalgamation. As the Ring had

already secured a majority of votes, the result was not

doubtful. The extraordinary proposal that a company

earning a seven per cent dividend should be liquidated,

was carried without difficulty. Another meeting, re-

quired by law, has since been held ; and the proceedings

of the former meeting have been confirmed. The
minority, feeling themselves overpowered, have for the

most part abandoned the contest, gratifying their

revenge by demanding the full payment of their shares

at par—a price double their present market value. In

making such a demand, they are simply availing them-

selves of their legal rights.

The whole purport of this scheme of liquidation and

reconstruction is so obvious that it would be wonderful,

indeed, if it did not arouse a feeling of deep indigna-

tion. Monopoly is written on the face of it; and, in-

deed, that this is the object has at no time been a secret.

As soon as the arrangements are completed, the Ameri-

can public, both in the Dominion and in the States, will

be handed over to the tender mercies of a class of men
who care for nothing except higher rates. Of course,

the grievance will be felt on the other side of the Atlan-

tic. It is not surprising, therefore, that the British

press should be loud and indignant in its denunciations

of Mr. Pender and his syndicate. It is regarded by
them as a skilful game in which Mr. Pender and the

Glob3 Trust Company are the winners, the Direct Cable

Company and the public being on the less fortunate

side. The London Times characterizes the conduct

of Pender and company as " wrecking "—a word

_
which speaks volumes as to the moral character of

the proceedings. The Times is not the only exponent of

public feeling in the United Kingdom which takes this

view of the affair; yet it is felt on the other side of the

Atlantic that, however well it may be to be angry, there

is no choice for them but submission.

On this side, however, we believe the means exist

to avert the threatened wrong, and that the cotton

convention suggests the true remedy. The Direct

Cable Company was allowed to land on these shores by
the government of the Dominion and by the govern-

ment of the United States. The right to land on Tor-

bay was granted by the Dominion. The right to land

in New Hampshire was granted by the United States.

In our case, at least, the privilege wa9 granted on the

understanding that the corporation so favored should

always remain free and independent. This condition is

expressly mentioned in the charter of incorporation. It

was under this solemn and recorded pledge that the

privilege was granted, and the existence of this particu-

lar clause in the charter of the Direct Cable Company
has hitherto been the great stumbling block in the

way of amalgamation. The pledge on account of whicb

the Direct Cable Company has any rights in this New
World is about to be shamefully violated. It is for the

American public to say whether they shall tamely sub-

mit. Let public sentiment, both here and across the

Canadian border, find free and full expression,

and let the governments be called upon to do their duty.

Let the government of the Dominion reclaim the rights

conceded on Torbay; let the government of the United

States reclaim the rights conceded on the New Hamp-
shire coast, and Mr. Pender and his gang of "wreckers"

will be brought to their senses. It has been confidently

asserted that the Dominion government is disposed

to act as suggested. Our own government, we believe,

will not be found wanting; and if, therefore, on an early

day this iniquitous scheme takes practical shape, and the

old rates are revised, the people will have themselves to

blame. The government at Washington has, we believe,

but to be reminded of its duty in this matter. The
Cotton Convention, therefore, has, as we have said, taken

the right step at the right moment; and when all the

commercial interests of the country have united in a

vigorous protest, personally and persistently presented,

Mr. Pender may find that there is a power which can

even yet spoil his little scheme.
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IFrom our own correspondent.!

London. Saturday, July 7, 1877.

Events ot great importance have transpired in Southeastern

Kurope and in Asia during tbe present week, and if all the

accounts which have been published are to he believed, the

Turkish army haa not only been making a Btubbcru resistance

but has been gaining some substantial successes. It Turkey can

prolong the war and necessitate another campaign, much advan-

tage will accrue to her, notwithstanding that tbe strain upon her

resources will be very great. The prospect of another campaign

in 1878, and a winter on tbe Dobrudscha, would, however, be very

unwelcome to tbe Russian nature ; and hence there is every

reason to believe that a fresh levy of troops has been ordered in

Hussia, in order that there shall be no want of means, even if

there should be lack of success. Latterly, and certainly in Asia,

the Russian generals have been deficient in tact, and there are

many who assert that not only in Asia, but on the Danube, bold

and skilful generalship on the part of the Turks would have

been most disastrous to the Russian army. The fighting in

progrssa is of the character that might have been expected

—

fierce and vindictive. The losses on both sides have evidently

been very serious, and as yet what may be termed a great battle

has not been fought. Should Russia eventually wia, the victory

will be obtained at a serious cost of blood and treasure.
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which cannot do otherwise than retard her progress. To
make this sacrifice for the Bulgarian Christians alone is an idle

belief ; and, as there are many who are of the opinion that peace

may come npon us with surprising suddenness, and equally as

many who believe that the war will be a protracted one, business

is, both in commercial and financial circles, very much at a stand-

still.

The British Government, for reasons of their own, have

ordered the British fleet to Besika Bay, and the peace-at-any-

price party are indignant that such a menace should be employed

by a neutral power. The British Cabinet has distinctly stated in

Parliament that it will not permit of the occupation of Constan-

tinople by any foreign power ; and, as it hag staked itsreputaticta

upon that statement, it is presumed that it is intended to be con-

tested, should the occasion arise. If, when the emergency arises,

the country is reluctant to sanction the step, no other course will

be open to the Ministry but to resign. The Russian army is cer-

tainly not moving with the rapidity of the Qerman forces in

1870 ; but if the Government of this country is serious, it ought
certainly to have the means at command to enforce its views.

The amassing of 300,000 men by Russia on the Turkish frontier,

while the Conference was endeavoring to settle the question by
peaceable measures, was, in my opinion, far more offensive than
the present action of the English Government in ordering the

Mediterranean fleet to be anchored just outside the stream for-

bidden to ships of war.

The money market has been exceedingly quiet. The supply
of floating capital has increased, and the directors of the Bank
of England have reduced the minimum rate of discount to 2£ per
cent. Such a change was not unexpected, many persons being
of the opinion that the Bank authorities would prefer to contend
against the powerful opposition of the open market and remain
at" 3 per cent, unless they could see their way clear to a full

reduction of one per cent. The directors, however, have decided
otherwise, and the rates of discount are as follows :

Per cent. I Open-market rates: Per centBank rate 2)4 | 4 months' bank bills.. . IVJM
'

Open-market rates:
| 6 months' bank bills...

'

1SI12
30 and 60 days' bills \% I 4 and 6 months' trade bills, a aW
3 months' bills 1%\
The joint-stock banks and discount houses have reduced their

rates of interest for deposits, which are now as follows :

Joint-stock banks.. .. ^""©"ltfDiscount houses at call

.

1#@.
Dlsconnt houses with 7 days' notice ...!!..." .'."

lxta iji
Discount honses with 14 days' notice... '.".".'.! i>$@ ij£

The following are the current rates of discount at the leading
cities abroad:

Bank Open
rate, market,

per cent, percent.
Paris 2 1Yl
Amsterdam 8 2%
Hamburg 4 iy.
Berlin 4 s«
Frankfort 4 si
ViennaandTrieste..,. 4% iii®4X
Madrid, Cadiz and Bar-
celona 6 8

Lisbon and Oporto... 6 5
St. Petersburg 6 5J{

Bank Open
rate, market

per cent, per cent
Brussels %% 3%
Turin, Florence and
Rome 5 4

Leipzig 4 an
Genoa 5 4jJ
Geneva i% 4%
New York . . 8*@4>i
Calcutta , .. IS . ..

Copenhagen.. .. _.. 4% 4%

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40'g Mule twist, fair second quality,
and the Bankers' Clearing House return, compared with the
four previous years

:

1873.
Circulation—including £
bank post-bills 26,621,600

Public deposits 5,762,616
Other deposits 19,953,987
Government securities. 13,978,154
Other securities 19,670,190
Reserve of notes and
coin 11,177,192

Coin and bullion in
both departments.... 22,374,582

Proportion of reserve
to liabilities

Bank-rate 5 p. c.
Consols 92Jf
English wheat.av. price 59s. Id.
Mld.Uplandcotton 8Xd.
No.40f, mule twist fair
Sdquality Is. 1X3.

1854.

£
87.642,241

5.427,280
19.964,380
14,212.352

13.466,304

10,980,731

23,256,856

1875.

£
28,920.718
5,119,414
25.5S8.745
14,811,418
20,836,837

13,208,883

26,785,423

1876.

£
28.712,133
8,166,831
22,270,982
15,399,705

17,400,313

16,781,842

30,190,692

SX p. c
92 3£

60*. 8d.

8Ji"d.

5203 p. c.

3 p. c. 2 p. c.
94 M. 9SX

43s. 6d. 48s. lOd.

7Jid. 6 1-1 6d.

1877.

£
29.060,519

5,727,684
S4,894,6'tl

14,98^,821

20,429,201

13,174,000

26,943,340

42-62 p. c.

2>4 p. c
94Ji

62<. 6d.
6 5-16d.

a very satisfactory result. It is quite probable that the bar gold

will be purchased on account of the German mint ; but a large

amount of sovereigns is now being received from various quar-

ters—notably from Australia and Egypt—and these are being

sent into the Bank.

The Banks of Bengal and Bombay have reduced their minimum
rate of discount to 5 per cent, and the silver market has, in con-

sequence, been easier. Fine bars are now selling at03Jd.,and

Mexican dollarB are quoted at 54Ad. per ounce.

The weekly sale of bills on India was held at the Bank of

England on Wednesday. The amount offered was £265,000,

£159,000 being allotted to Calcutta, £80,000 to Bombay, and

£1,000 to Madras. Tenders at Is. 8 ll-16d. and above were

entertained in full. The rate obtained is the same as .last

week's.

Tenders were received at the BaDk of England on Tuesday for

£1,039,000 in Treasury bills on the British Government, and the

total applications amounted to £2,400,000. Tenders for bills at

six months' date, at £98 17s. 6d. and above, were allotted in full

;

at £99 10s. for those at three months' date, about 36 per cent, and

above in full.

Several dividends have been declared this week, and the fol-

lowing are the principal ones : City Bank, rate of 10 per cent,

against 8 per cent ; London & Westminster Bank, rate of 14 per

cent, against 14 per cent ; Union of London, rate of 15 per cent,

against 15 per cent; London Joint-Stock, 15 per cent, against 15

per cent ; Colonial Bank, 14 per cent ; Union Bank of Australia,

rate of 16 percent; Consolidated Bank, rate of 10 per cent, against

10 per cent ; National Discount, 10 per cent, against 10 per cent
;

and of Metropolitan Railway Company, 41 per cent, against 4

per cent last year. It will be seen that though not much change

is apparent, it has been of a favorable character.

On the Stock Exchange business continues very restricted.

But few investments have been made, and speculators,

owing to the still perplexing state of affairs in the East, are

unwilling to commit themselves to any immoderate risks. There

are still faint hopes of peace, but, although there are some who
are sanguine enough to entertain them, it is difficult to see how
a compromise can be arranged. Latterly, victory seems to have

been favoring the Turks, and the probability is that another cam-

paign next year will be unavoidable. Trouble seems to have had

a very invigorating effect of late upon the sick man, and Russia,

for the sake of her prestige, will have to exhaust many of her

resources in order to accomplish her desires. The stock markets,

however, are firm in tone, and even Russian 5 per cent stock of

1873 maintains a high value, being quoted at about 77i@78.
The American market has been firm, especially as regards Gov-

ernment bonds.

The closing prices of consols, and the principal American secur-

ities at to-day's market, compared with those of Saturday last

are subjoined:

HXd. lid.. Is. 0*d.
Clearing House return 112,659,000 116.081,000 112,736.000 121,843,000 125,7$2,O00

The changes in the Bank return are incidental chiefly to the
close of the quarter and of the half-year. The necessary pay-
ments have disturbed the accounts, and the proportion of reserve
to liabilities has declined from 46J to 42f per cent. The
demand for temporary advances, for precautionary or incidental

purposes, has been more extensive than for some quarters past,

the increase in "other securities" being £1,919,151. In current
accounts the increase is nearly £4,000,000.

A large supply of Australian gold—chiefly sovereigns—is

nearly at hand, and next week's Bank return is expected to buow

Redm. July 7.

Consols S4)£©91&
UnitedStates 138! 108 ©10;

Do 5-20 1885 103 ©104
0. 8.1867,6s 1887 106 ©lOtiVt
Dofunded,5s 1881 lOSliaioSJi
Do 10-40,58 1904 109 <ano

II

104
104
105
105
105
105

Louisiana Levee, 8s 1875
Do 6s

Massachusetts 5s 1888
Do 5s 1894
Do 5s 1900
Do 5s ...1889
Do 6s 1891
Do 5s 1895

Virginia stock 5s 32
Do 6s» 32 Q

Do New funded 6s 1905 69 i

AMERICAN DOLLAR BONDS AND SHARES.
Albany & Susquehanna cons. mort. 7s, Nos.501
to 1,500, inclusive, guar, by Del. &Hud.Caoal. 1906

Atlantic & Great Western 1st M., $1,000, 7s... 1902
Do Sd mort, $1.000, 7s.. 1902
Do 3d mort., $1,000 1902
Do 1st mort. Trustees' certificates. . .

.

Do 2d do do ....
Do 3d do do

Atlantic Mississippi & Ohio, Con. mort., 7s 1905
do Committee of Bondholders' ctfs 25

Baltimore & Potomac (Main Line) 1st mort, 6s. 1911 81
do (Tunnel) 1st mortgage, 6s,

(guar, by Pennsylvania & No. CentRailway). 191

1

Central of New Jersey, cons. mort.. 7s 1899
Central Pacific of California, 1st mort., 6s 1896
Do Callfor.& Oregon Div.lst mort.gld. bds,6s . 1 892
Do Land grant bonds 1890

Del. &Uud. Can. 7a

Detroit & Milwaukee 1st mortgage, 7s 1875
Do 2d mortgage, 8s 1876

Brie $100 shares
Do reconstruction trustees' assessm't, $1 paid..
Do do $4 paid...
Do do $3 paid...
Do do $3 uaid...
Do preference, 7s
Do convertible gold bonds. 7s 1904
Do reconstruction trustees' certificates, 7s 85
Galveston & Harrisburg, 1st mortgage, 6s 1911 72

Jane 30.

94V© 94&
108 ©109
103 ©104
106 aioex
108K@108X
:03X@109!.4
105 ©105X@ 52

© 52
©106
©106
®10S
©108
©108

111

V.l

7
3

19
7
3

U

©96
© 21

© 9

© 4

© 81

© »

© 4
A :;d

© 30

© S3

42
42
104
104
106
103
109

106
32
32
69

9(

!8

7

3
19
7

3
25
->o

S'S

© 37
© 34

© 71

© 96

© 20

© 21

t»4© 30
@ 30

© 85

81
55

ll>4

90
90

©83
© 57

AIM
© 92

© 91
86 © 88
80 © 40
30 © 40

6*© 7
11 @ 13

10)<r© 11
18 @ SO
15 © 20
16 © 18

80 6t> M
©37

71

84
55

102
93
4)

Illinois Central, $100 shares (3 ©51

© S6
© 57
©104
©95
©91

87 © 89
30 © 40
30 © 40

5*® 6V
10 @ 12

© 10K© 19

© 18

© 16

©35
@ 35
©74
© 03
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Red ro.

Lehigh Vallov, consolidated mortgage, 6s 1923
Marietta* Cincinnati Railway. 7s 1891
Missouri Kansas £ Texas, 1st mort.. guar, cold
bonds, English, Ts 19C4

Now York Boston A Montreal, Ts 1903
New York Central A Hudson River mortg. bonds.

T

York Central (100 shares
Oregon & Calif in, 1st nn.rt., 7s 1890

do Frankfort i 'oimnlt'e Receipts, x conp.
Pennsylvania, f ,10 sharos

Do. 1st mort., lis J880
Do. consol, sink's fund mort. 6s 1905

Philadelphia A Reading (.Vi shares lOSj'a ll'A
Pittsburg Fort Wayne A Chicago equipment
bonds (guar, by Pennsylvania It. R. Co.), 8s .... 99

Union Paoitlc Land (irant 1st mort., Ts 1889 ICO
Onion Pacific Railway, 1st mortgage, 6's 1898 HI

IMEIttCAN STEHLINO BONDS.
Allegheny Valler. guar, by Penn. R'yCo 1910 91
Atlantic * (»t. Western consol. mort., Bischolf.

certs, (a), Ts 1892
Atlantic A (it. W. Re-organlzation 7s 18T4
Atlantic A Ot.W., leased lines rental trust, 78.1902
Do do. do. 1873,78.1903
Do. do. Western exten., 8s 18T6
Do. do. do. Ts, guar, by Erie R'y.

Baltimore A Ohio, 8s 1895
Do 6s 1902
Do. 6s 1910

Burl. C. R. A Minn., 7s 1902
Cairo A Vinceunes, 7s 1909
Chicago A Alton sterling consol. mort., (is 1903
Chicago A Padticah 1st mort. gold bonds, Ts...1908
Cleveland, Columbus, Cin. A Ind. con. mort... 1913
Eastern Railway of Massachusetts, 6s 1906
Erie conver' ible bonds, 6s 1875
Do. 1st cons, mort., 7s 1920
Do. with reconstruction trustees' certificates of 6
coupons TO

Do. 2d consol. mort. Ts 1894 35
Do. reconstruction trustees' certificates, 7s 36

Oilman Clinton A Springfield 1st M., gold, Ts. ..1900 55
Illinois A St. Louis Bridge 1st mort., Ts 1900 93

Juno 30.

UVi® UK
®10l

tai

....a ...
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37 !..-, 40

& 20

® ...
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93

101
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105
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ST'
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TS
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ftWl
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@ ...

O 32
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a 75
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40
20
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23 a 82

101>iai05X
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8T a S9
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Do. do. 2d mort, Ts 55
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u
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86
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aT7
a si
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a 86
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C.r, 99

$108
aiw

Illinois Central, sinking fund, 5s 1903
Do. 8s 1895
Do. |5s 1905

111. Mo. A Texas It t mort., Ts 1891
Lehigh Valley consol. mort, 6s, "A"
Lc-isville A Nashville, 6s 19u2
Memphis & Ohio 1st mort. Ts 1901
Milwaukee A St. Panl. 1st mort. Ts 1902
New York A Canada R'way, guar, by the Dela-
ware A Hudson Canal, lis 1904

N. Y. Central A Hudson River mort bds., 6s. .1903
Northern Central Railway consol. mort, 6S....19C4
Paaama general mortgage, Ts 1897
Paris A Decatur 1892
Pennsylvania general mort 6s 1910

Do. consol. sink'g fund mort. 6s 1905
Perklomen con. mort. (June 'T3) guar, by Phil.
AReadlng, 6s 1913

Phil. A Erie 1st mort. (guar, by Penn.RR.) 6s. .1881
Do. with option to be paid in Phil., 6s . .

.

Phil. A Erie gen. morttguur. by Penn. RR.)6s.l920
Phil. A Reading general consol. mort. 6s 1911

Do. imp.mort,6s I89T
Do. gen. mort, 18T4, 6's
Do. do. x all

Pittsburgh A Connellsville Con. Mort. Scrip,
guar, by Baltimore A Ohio RR. Co.. 6s

South A North Alabama bonds, 6s $6
St. Louis Tunnel 1st mort (guar, by the Illinois
A St. Louis Bridge Co.) 9s 1838 68

Union Pacific Railway, Omaha Bridge. 8a.. .1896 98
United New Jersey Railway and Canal, 6s 1894 10«
Do. do. do. do. 6s 1901 105
* Ex 6 coupons, January, 13T2, to July, 1874, inclusive

The Portuguese loan, introduced by Messrs. Baring, has not
proved to be completely successful. The total amount required
was £6,500,000. The Bank of Lisbon and the Azores has taken

£1,000,000, and £2.000,000 have been withdrawn. No doubt,

£4,500,000 are quite sufficient for a country like Portugal to

borrow.

The rains which are welcome in June have been falling some-
what copiously during the past week, and the result will be that
harvest work will be commenced at a later period than was antic-

ipated a few days ago. In some localities the storms have been
severe, but it is not mentioned that the crops have anywhere
been seriously or permanently laid. As far as wheat is concerned,
the rainfall will not be productive of much, if any, benefit. It is

true that rain during the summer months has the reputation of
swelling the growing corn ; but experience has taught the farmer
that wheat, if well rooted during its winter growth, thrives best
in hot, dry weaiher. It is not to wheat alone, however, that the
country looks for a supply of food. In fact, the wheat question
would seem to have become one of almost secondary importance,
as enormous facilities exist for procuring adequate supplies of
foreign produce on easy terms. Without probably Injuring the
wheat plant, the rains which have been falling throughout the
country will prove to be productive of immense benefit to the
roots, grasses, and the crops of barley and other feeding stuffs.

To secure an adequate supply of these, has become, in fact, quite
a primary question, as any deficiency in them would certainly
have the ultimate effect of augmenting the price of meat, which
would be a very serious matter to the country. There is reason
to believe that the crops of feeding stuffs will be abundant, and
that, during the winter months, no difficulty will be experienced
in fattening cattle at a cheap rate. This will be beneficial in
every sense, as farmers and graziers will have every facility at

command for producing ample supplies of good meat.

The weather having been less forcing, the progress of the crops
towards maturity has been much less rapid; and consequently,
as far as home supplies are concerned, the time when any cou"
siderable increase in them can take place must be deferred
This inevitable postponement has produced during the last few
days rather more firmness in the trade, and although no advance
has been quoted In London, rather more money has been obtained
in some of the country markets. The weekly deliveries are now
considerably under one hundred thousand quarters, and conse-
quently there is no probability of any increase in the granaried
stocks of foreign produce, as we are capable now of absorbing
each week some 350,000 quarters of foreign wheat and flour.

That rate of consumption will certainly not diminish during the
next six weeks ; indeed, it will probably assume larger propor-
tions, until harvest work is sufficiently advanced to enable
farmers to direct their supplies to market. It may be contended,
therefore, that holders are quite justified in demanding higher
terms, though, at the same time, it must be admitted that large
quantities of wheat will soon be arriving from the earlier dis-

tricts, and experience has taught the trade this very important
lesson,—that when numerous countries are contributing to our
wants, a heavy total is soon subscribed; and as the supply afloat

may now increase very rapidly, much caution is observed among
dealers. There can be no doubt that no hesitation will be shown
on the part of producers to secure the present remunerative prices,

and this is a source of weakness, more, however, prospective than
immediate.

The weather on the Continent has been unsettled, and in the
northern districts the maturing of the crops is being delayed
The supplies of wheat arriving at market remain small, and the
postponement of the period when new supplies were expected
enables farmers and other holders to demand full prices. The
first sack of this season's flour has just been sold in Paris. The
wheat was grown at Aries (Bonche-du-Rhone), and was ground
at Cressy (Pise). Russian wheat continues to be forwarded to thig

country via North German ports, and especially through Konigs-
berg.

During the week ended June 30, the sales of home-grown wheat
in the 150 principal markets of England and Wales amounted
to only 21,584 quarters, against 29,126 quarters last year.

In the whole Kingdom it is estimated that they were 86,400

quarters, against 116,500 quarters. Since harvest, the sales in

the 150 principal markets have been 1,864,877 quarters, against

1,920,877 quarters ; and in the whole Kingdom it is- computed
that they have been 7,457,500 quarters, against 7,683,500 quarters

in the corresponding period of 1875-6. Without reckoning the

supplies furnished ex-granary, it is estimated that the following

quantities of wheat and flour have been placed upon the British

markets since harvest:
1876-7. 1875-6. 1874-5. 1873-4.
CWt CWt PWt PWt

Imports of wheat 35,413,754 44,517,'3W 33,776,319 3.1,472,024
Imports of flour 5,884,530 5,325,377 5,634,495 5,665,937
Sales of home-grown produce 32,232,500 33,295,800 43,935,000 36,487,800

Total _ 73,590,784 £3,138,006 83,315,814 77,625.761
Exports of wheat and flour 718,096 840,532 219,734 2,413,111

Result T2.817.6S8 82,297,474 8S,O96,0i0 75.212.650
Average price of English wheat.... 52s. lid. 45s. 11 d. ' 48s. 7d. 61s. 8d.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest—viz.,

from the 1st of September to the close of last week—compared
with the corresponding periods in the three previous years

:

IXFOBTS.

Wheat cwt. 357113,754
Barley..
Oats 9,847;i85
Peas "

Beans
Indian Corn
Flour

Wheat cwt.
Barley
Oats
Peat
Beans
Indian Corn
Floor

The Board of Trade returns have been issued for the month of

June, and show that the total value of British and Irish produce

exported was £15,305,659, against £15,848,260 in the same month,

last year, showing a decrease of 3f per cent, while the total,

compared with 1875, shows a decrease of 16} per cent. The total

for the six months ending June was £95,234,130, against

£99,210,059 for the corresponding six months of la«t year, show-

ing a decrease of 4 per cent compared with 1875 ; the decrease

for that period was 13 per cent. As regards the imports, the

total for the month was valued at £29,810,370, against £28,326,880

1876-T. 18T5-6. 1874-5. 1873-4.
35,113,754 44,51T,329 33,776.819 85.472.020
11,591,9i

8

7.506,955 11.957,024 7,956.63*
9,347,185 9,192,853 8,187,297 S,M0,W1
1,139,957 1,297.656 1,640.254 l.n;>\464

8,911.16.) 8.302,667 2.469.211 tSmjm
28,933,597 22,193,460 13.766,09! I4.786.4S8

5,864,530 5,825,877 5,(34,495 5,665,937

JIPORTS.

733,865 815.955 198,471 2,219,868

48,377 23,156 180,288 mm
84,477 337.718 • 70,679 111,450

tUMI 84,536 16.181 10,925

27,103 8,314 2,447 2.513

444,100 47.527 M.0M 127,191

39.831 21,517 51,163 193,243
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in June last year, showing an increase of 5 per cent ; while com-

pared with 1875 there is a decrease of 3J per cent. The total for

the six moDths ending June was £195,448,403, against £185,110,-

196 last year, showing an increase of about per cent, while

compared with 1875 the increase amounted to 0J per cent. The
total value of coin imported for the month was £3,330,986,

against £0.023,533, showing an increase ot 64$ per cent, while the

increase on the quantity was 45$ per cent.

Bnxllati .'I ame i Keporca—Per 4'ablu.

Thedaily closing quotations in the markets o( London and Liver-

pool forthe past week have been reported by cable, as shown in

the following summary

:

London Money and Stock Market.—The bullion in the Bank
of England has decreased £50,000 during the week.

8at. Hon. Tnes. Wed. Thar. Frl.
Console for money.. 94 11-16 94 11-16 91 9-18 94 7-16 94 11-16 94^

" account.. 94 11-16 94 ll-lto »4 9-Id 94 7-16 94 11-16 94J4
0.8.68(5-508) 1867.... 106« 106% 106 10SX 106* 106^
O.S.10-40B 110 110 liO 110 11DX U0X
New 58..... \07H lOTX 107Jf lOIK 107% 1((7>£

New4)$8 10S 105X 106X 106 106* !0j

Liverpool Cotton Marktt.—See special report of cotton.

Liverpool Breadstufa Market.—
Bat. Hon. Taes. Wed. Thar. Fri.
s. d. s. d s. d. 8. d. 8. d. s. d.

Flour (extra 8u»te) «tbbl 86 6 86 6 26 6 96 t 56 6 25 6
Wheat(H. W. spring).» ctl 11 2 11 8 11 3 11 3 1! 3 11 1
" (Red winter)... . "
" (Av. Cal. white).. " 12 4 15 7 1* 6 15 6 12 6 K 6

(C.White club)... " 14 7 IS 9 12 11 12 11 12 11 12 10
Corn(n.W. mix.) $ quarter 24 9 55 26 6 56 6 86 6 28 3
Peas (Canadian) V Quarter 37 6 37 6 37 6 37 6 37 6 37 6

Liverpool Provision! Market.—
8at. Mon. Tues. Wed. Thnr. Frl.

s. d. s. d. s. d. . d. b. d. s. d
Beet (prime mess) ..."Jtc. 81 88 6 62 6 82 6 85 6 82 6
Pork (W't. mess).... fllbbl 58 61 6 68 6 52 6 52 6 58 6
Bacon (l'g clear mid.)* cwt 34 34 6 35 85 35 35 6
tard (American).... " 44 41 9 44 9 44 6 41 6 44
Cheese (Am. flneraew " 68 6 5) 6 53 6 68 6 S3 S 53 6

Liverpool Produce Market.—
Bat. Mon. Tnee. Wed. Tnur. Frl.

_ ,
• d. 8. d. 8. d. a. d. 8. d. 8. d.

Rosin (common)... y cwt.. 50 50 50 50 50 50
" (fine) " 10 10 10 10 10 10

Petroleum(reflned) ijira! 11 11 11 11 U n
-...", ,<»Pi»ita) 8* 8)4 SX S% 8% «HTillow(primeCity)..» cwt. 40 6 40 b 40 6 40 6 40 6 40 6
Ctoverseed(Am.red).. •• 45 45 45 45 45 4j i)

Bpirits turpentine " 25 25 85 55 25 6 55 6

London Produce and Oil Markets.—
8at. Mon. TueB. Wed. Thnr. Frt

,, ,* ,,. , ,.„ ... £ " d - *- s
- d - *•<!• £ « d. £ 8. d. £ 8. d.

Llns'dc'ke(obl).»tt. 9 15 9 15 9 15 9 15 g 15 9 15
Unseed (Cal.) $ quar. 53 55 55 55 55 55
Sugar (N"o. 1 S D'ch Btd)
OB spot, y cwt 80 9 SO 9 80 9 80 9 30 6 SO 6

Spermoil »tun..82 88 81 82 62 82
Whaieoil " . 35 35 35 35 35 35
Linseed oil....* ton.. 29 29 29 5 89 5 29 5 59 5

Commercial cmo BlxsctWantons Nme.
Imports and Exports for the Webb:.—The imnorts last

week showed an increase in both dry goods and general
merchandise. The total importB were $6,764,395, against
$5,409,653 the preceding week, and f8,220,740 two weeks pre-
viouB. The exports for the week ended July 17 amounted to
$5,154,447, against $5,022,895 last week, and $4,439,242 the pre-
vious week. The exports of cotton for the week ending July 18
were 3,306 bales, against 4,94lJ bales the week before. The toi'
lowing are the Imports at New York for week ending (for dry
goods) July 12, and for the week ending (for general mer-
chandise) July 13:

FOREIGN IMPORTS AT NEW TORK TOR TBE WEEK.
_ . 1874. 1875. 1876. 1877Drygoode... $1,964,583 $1,442,471 |91 1,530 $1,19 131General merchandise... 4,103,950 5,las,153 4.16J.054 sllbaistll

Total
I

for the week. $8,358,473 $8.841,t-!9 $5,371,534 86 761395
Previously reported.... 814,075,999 187.4i5.92J 159,^23,757 176'£.91.010

Since Jan. 1 $230,434,477 $194,099,255 $161,695,341 $183,358,435
In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of specie^
from the port of New York to foreign ports, tor the week ending
July 17: s

IXTOHTJ FROM MEW TORK POR THE WEEK.
1 874 1 875 1871 1 ft"?Fortheweek $8,S67,.M6 $5,011,248 $7,170,89* »5,1M «47Previously reported.... 158,167.883 127,9(2.15: IJO.949,118 183.963,4)0

Since Jan. 1 J153.635.219 $158,355,399 $138,180,024 $144,128,8TT
The following will show the exports ot specie from the port ofNew York for th« week ending July 14, 1877, and also a com-

parison of the total since Jan. 1 with the corresponding totals
lor several previous years

:

July ia-Bri£ Ransom Puerto C»belIo...U. S. gold coin. .. $50 000

JalylS-Btr.Pommerani. London J5."£W& "
gjow

July 14— Str. Main London TJ. S. trade dots..
U. S. silver bars.

.

July 14—Str. Adriatic Liverpool Amer. silver cuin

,

Mexican easles. ..

Amer. silver bars.
July 14—Str. City of Chester Liverpool Amer. silver bars.

Amer. silver cuin.

Total for the week $213,63(1
Previously reported 2!.0S 1.265

Total since Jan. 1. 1877 $21,897,305

30.000
co.oco
5,000

lli.330

8.000

3,500
600

Same time in—
|

187B $31,184,890
1875 57.im7.li5

1874 88.162.384
1878 36.773.76!)

|

1378 4S.78li.037

1871 49,883,7511

The imports of specie at this port during the same periods have
been as follows :

Same time In—
1870 $37,027,185
1869 18.811.7*4
1868 57,500,816
1867 33,774.031
1866 49,779,151

July 9—Str. Alps Aspinwall Silver coin.
Gold dust..

July 10—Str. Zodiac. . Nassau Silver coin.
July 10—Brig Alice ; Truxillo Silver coin.

Cold coin..

$909
405
593

1,300
712

Total for the week $3,919
Previously reported 7,434.873

Total since Jan. 1, 1S77 ,

Same time in—
1876 $1,447,109
1875 7.687.147

1874 8,680,121
1878 2,853,156
1872 2,131845

$7,438,792
Same time in—

1871 ... $3,346,156
1870 7.317.10!
1869 9.717.7O0

1868 4,0118.858

1867 1,605.975

The transactions for the week at the Custom House and Sub-
Treasury have been as follows:

Custom , Sub-Trcasnry.-
House , Receipts. ,

Rec-ipts.
Jnly 14 J243.O00

16....

17...
18....

19....

20...

474.000
234.000
167,000

829,008
333,000

Gold

.

$1,017,357 38
815.607 12

1,682,954 35
562,962 15
515,875 00
3*5,411 81

Currency.
$3,431,466 26

692,509 23
451,888 25
780,888 05
675,411 00
475,057 41

-Payments.
Gold. Currency.

$459,196 75 {2.213,251 84
358,381 25 1,306709 88
491,853 S5

1,641,207 11

346. .80 99
2i0,138 24

641,718 89
888,171 41
875.168 41

700,008 10

Total 81.880.000 $4,840,178 76 $6,398,335 20 $3,556,982 59 $6,625,013 03
Balance, July 13 8!.2>i0,190 58 49.203.868 51
Balance. " 20 83.513,407 01 49.070,210 38

Texas SECURrrrEs.—Messrs. Forster, Ludlow 4 Co., 7 Wall St., quote:

111

115.V
101
1043*
96

Austin 10s 100
Dallas 10s.... 90
Houston 6*8.. ..

S. Ant'iolOs.. 90

101 I G. H. & S. 6s, e. S3

I
H.&T.C.7?,g.lst SO

I
do 8s con. 2d 50 65

I G.H.&H.7s,g.lst 75 SO

State 7s,gld 4109
7s,g.30yrs $110>4
10s,1884.. $100
10s,peu8.. §U>3)i
6s of 1892... $91
$ With interest.

New York State Canals.—A statemenof the actual business
transacted on the canals of the State during the months of May
and June, as compared with last year, shows that the tolls

received for these two niontli3 this year amounted to $187,767,
against $387,730 for the same period last year ; but it appears'

that the total tonnage of the canals during May and June, 1876,
was 1,181,130, and that for Mav and June, 1877, it has been
1,245,632—a gain in 1877 of 64,493 tons. The Tribune giving
these figures says: " The gain was chiefly in coal westward-bound,
and not in grain and provisions, as might be inferred from the
facts that the receipts ot grain and provisions at New York have
increased enormously since the system of low tolls went into

effect." The same paper* also attributed the increase of grain
receipts at New York to the reduction in tariff on the New York
railroads; but, if we mistake not, the freight tariff was consider-
ably lower last year, and the relative increase in receipts at New
York is owing to the lotver canal tolls and the higher freight

tariffs on all the railroads, both those leading to New York and
to other cities. The tonnage of the months of May and June
was as follows

:

1877.
367.U93
244.S21
71.821

309,956
159.181

2,753

1876.
Products of the forest 335,0*2
Agricultural products 864,193
Manufactures 50,500
Coal 246,086
Iron ore. stone. Ac

, 147,886
Free list 364
Tonnage at offices open last year but not this 117,086

Totals 1,131,139 1,245,635

The quantity of wheat moved in the two months was 1,800,000
bushels, compared with 6.930,000 bushels in May and June, 1876.
The amount of corn was 5,200,000 bushels, compared with 1,400,-

000 bushels in 1876. Of salt there were moved 64,000,000 lbs.,

compared with 22,000,000 lbs. last year. Lard and pork now being
on the free list, there have been transported on the canals in these
two month* 3,000,000 lbs. of the former, against 130,000 lbs. in

1876, and 8,300 barrels of the latter, against 230 barrels last year.
—A dispatch from Albany, July 16, says: "The canal tolls for

the first week in July show the usual falling off in comparison
with the same week last year. In 1876 there were $47,752 17 ; in

1877 ouly $20,864 79. a reduction upon the receipts of 1876 of
$26,887 3S, and upon tin present season, as compared with that
of last year at the present time, of $120,518 12. The Auditor
to day forwarded to Messrs. D. A. VVells, L. J. N. Starke, and
William Murston, tneir Commissioners under the recent resolu
tionof the Canal Board, to investigate th« subject of tolls on the
canals, with a view to increase the revenue, but no report can be
looked for for several weeks yet. In the view of all canal juen,
the subject will require very long and serious deliberation. All
the gentlemen named are highly competent to fill their places,
but. high-toll men here say that the fact that Mr. Starks it

Chairman of the Produce Exchange, and Mr. Thurston Secretary
of the Board of 'I'rtde of Buffalo, will have too much influence
toward lo» tolls."
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tftlje fiaiiKers* C&njetU.

NATIONAL BANK* ORGANIZED.
The United States Comptroller of the Currency furnialies the

following statement of National Banks organized the past week :

3,385—Merchants' and Manufacturers' National Bank cf Detroit, Mlchlgsn.
Aiittinrized capital, $300,000; paid In capital, $30J,000. T. II. Hindi
man, I'lfxidt'iit ; rrsotriekW. Hayes, Cashier. Authorized to com-
mence business July 13, 1377.

DIVIDEND*.
Thsroi' twins' dividend* have recently been announced:

Name or CoxPANr.

Kailroadx.
Atlanta A West Point
Oedai M issouri River (quar.).

.

Columbu- ,v Hocking \al. (payable iu stock)
Illinois initial
Louisville & Nashville
Naugatuck

Bank*.
New York Nation il Exchange

Insurance.
Bxehange Fire
Fairfljlct Fire
Mercantile Mutual
Republic Fire.!...

Fire
rg City Fire

.

Tub When Book? Closeo.
Cent. P'able. (Days inclusive.)

4
1

4
2

5*

5
S
3%
5
10
8
10

On dem
Aug. 1

i "n dem
Sept. I

On dem
July IB

Aug. 1

Aug. 1

On dem
Aug. 1

July 21

Aug. 1

On dem
On dem

Aug. 16 to Sept. 4

July 26 to July 31

July H to July 31

July 24 to Aug. 1

FRIDAY, JILV 30, 1877-5 F. in.

The 'Money market and Financial Situation. The im-

portant event of the week was the closing on Monday, 16th inst.,

of the Government 4 per cent loan. The success of the loan at

par was far beyond the anticipations of many of our leading

banker?, as the total subscriptions in this country amounted to

nearly $00,000,000—all taken by bona fide purchasers outside of

the members of the Syndicate. In London, during the few days
that the books were open, subscriptions amounted to $10,200,000.

The complete subscriptions, as reported at the Treasury Depart-

ment, are given below, and it should be clearly understood that

the amount by the Syndicate was not on their own account, but
for parties ordering through them:

Washington $659,500 St. Louis $137,350
New York 2,591,000 Chicago 391,050
Philadelphia 145,650 New Orleans 205,600
Baltimore 120,950 Cincinoaii 929.800
Boston 738,000 San Francisco 62.000

Total $5,952,500
Syndicate 60,000,000

C National banks.

.

SIStatj banks

Grand total $65,9.-2,500

The bank failures at St. Louis appear to have created no
general apprehension, even in that part of the country, but are

regarded as arising from local causes, among which the great

shrinkage in values and decline in business are the most promi-
nent.

In view of the above-mentioned disturbances in banking circles

in St. Louis, the following aggregate statement of the condition

of banks in that city, on the 1st of July, 1877, may be o( interest.

It is compiled by Mr. E. Chase, manager of the St. Louis Clearing
House, from public and private statements :

Capital Savings & Loans, DIs- Cash
and Time Current counts. & and

Surplus. Deposits. Deposits. Bonds. Exch'ge.
» « * $ S

....3.728,83? 810,717 6,832,240 7.148,042 3,769,894

.... 9,316,579 10,129,254 12,687,774 24,603,812 6,220,3t8

29Clearin- House banks... 13.075,416 10,939,571 19,520,014 81/751,834 9i990,2i2
18 banks not in Cl'g House.. 1.248,397 1,996,601 1,333,201 3,795,310 617|527

Total, 42 banks in St. Louis. 14,318,813 12,936,579 20,858,218 31547,194 i.0,617 789
Total, 4b banks 1st Jan., '77.17,834,796 14,281,980 24,257,177 42,543,113 11,317,692

Decrease last six months.... 3,5)5,933 1,315,410 3,893,959 7,000.919 703J908
In our local money market there is no perceptible change, and

call loans are quoted at 1J@2 per cent, while prime commercial
paper sells readily at 3J@4| per cent.

The Bank of England statement on Thursday showed a decline
in bullion of £50,000 in the week, and the discount rate remains
unchanged at 2 per cent. The Bank of France lost 13,700,000
francs in specie.

The last statement of the New York City Clearing-House
banks, issued July 14. showed a decrease of $1,474,225 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $20,424,925, against $21,899,150 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years :

'
, . 1".18'7 - « 1876. 1875.

t_ j _., — ,Ttl,T 7- Jn|y

>

4 - Difference. July 15. July 17.
Joans anddis. $2o3,328.800 $252,452,700 Dec. $371,100 $262,361,100 S27J.538.8O0
SP8"?-;- 21.259,300 18.887.80) Dec. 8,371.500 22.4(0.100 16.961,900
Circulation ... 15,358,100 15,663.400 Inc.. 110,800 15.442,300 18,861,600Met deposits.. 23t.228.60U 2i9,088.300 Deo. 2,149,300 2:4,!67,500 250.823,600
I**al tender... 58,417,000 58.8J9.JOO Inc.. 86J.200 51,677,500 73,795,300
The following is an abstract of reports made to the Comptroller

of the Currency, showing the condition of the national banks in

Se
,Siy o( New York

> *' the close of business on Friday, June
£&, 1877

:

HKSOIinCES. $
Loins and discounts 174,816,718
Overdrafts 146,092
U.S. b'ds to secure clrculat'n 20,2
U.S. h'dj to laonre deposits 775,000
IT, 8. bonds on hand 14,283.t,l60
Other st'eks, b'da A morte't 97785,757
Due from other nat'l banks. 13,220,580
Due from State banks and
bAnkers . 1,721,120

Ileal estate, furniture and
fixtures 9,316,336

Current expenses and taxes
paid 1/82,358

rrt'inliims paid 2,2-7,102
Chocks and othercash items 1,461.270
Exchanges for Cl'ring-house 46,128,092
Hills of other banks 2,188,012
Fractional currt'uey hi. 2 ;

Specie 11,747,578
Legal-tender notes 21,886.710
U. B. certificates of deposit
for legal-tender notes 26,740,000

Five per ct. redempt'n fund 902,193
Due from U. S. Treasurer. .. 1.24,707

LIABILITIES. $
Capital stock paid In 57,400,000
Surplus fund 17,652 575
Other undlvidod profits 9,981,788
National bank notes out-
standing 15,888,653

State bnnk notes outstand'g* 77,404
Dividends unpaid 181,750
I ndlvidual deposits 178,738,874
United States deposits 48 1, 164
Deposits of United States
disbur-ing officers 24,531

Due to other national banks 61,532,969
Due to State banks and
bankers 82,785,814

Total llabllites

Number of banks, 47.

muntm i

Total resources 359,596.074

United Slates Bonds._The transactions pertaining to the
new loan are referred to above. In this market, prices of old bonds
have yielded somewhat, and a large business has been done by
the leading dealers, in selling bonds to investors in comparatively
small lots. One feature worthy of attention is the large number
of registered bonds taken by these parties, who, it is surmised,
have heretofore been savings bank depositors, and are now pur-
chasing bonds to hold, and want something that will not offer
an inducement to thieves. The Syndicate have placed the price
of 4 per cents at 100A in gold here, and 103£ in London.
The Treasury Department issued, July 10, the fifty-first call for

the redemption of 5 20 bonds, embracing $10,000,00') of the con-
sols of 1865, on which interest will cease Oct. 16, 1877. The fol-
lowing are descriptions of the bonds:
Coupon bonds dated July 1, 1565: $50, Nos. 17,00! to 24,00\ both inclusive;

$100, Nos. 29,001 to 40,000. both inclusive; $500, Nos. 27,001 to 34,000, both
inclusive; $1,000, Nos. 52,001 to 64,000, both inclusive. Total, $7,000,000
Registered bonds, redeemable at the pleasure of the United States after the

1st day of July, 1870: $50, Nos. 701 to 900. both Inclusive : $100, Nos. 6,401 to
8.550. both Inclusive; $509. Nos. 5,301 to 6,150, both inclusive; $1,00), Nos.
16,501 to 19,850, both inclusive; $5,000. Nos. 5,051 to 5,903, both inclusive ;

$10,000, Nos. 4,473 to 5,354 both inclusive. Total, $3,000,000.

The fifty-second call embraces $10,000,000, payable October 19,
1877, described as follows:
Coupon bonds dated July 1, 1865: $51, Nos. 21,011 to 39,000, both inclusive;

$100, Nos. 40.001 to 52,000, both inclusive; $500, Nos. 34,001 to 41,009, both
inclusive; $1,000, Nos. 61,001 to 75,000, both inclusive. Total, $7,C0),OO0
Registered bonds, redeemable at the pleasnre of the United States after the

1st day of July, 1370: $50. Nos. 901 to 1,150, both inclusive; $100, Nos. 8,551 to
10,500, both inclusive; $500, Nos. 6,151 to 7,200. both inclusive; $1,0C0, Nos.
19,6ol to 23,000, both inclusive; $5,000, Nos. 5.901 to $6,700, both inclusive;
$10,0JO, Nos. 5,355 to 7,880, both inclusive. Totul, $3,000,100.

Closing prices have been as follows :

July July July
Int. period. 14.

68,1881 reg.. Jan. &.July. Ill
6s, 1881 coup.. :an. Jt July. 112%
Called bonds May & Nov
tie, 5-20s, 1865, n. 1...reg.. Jan. & July. 106%
Sb, 5-208. 1865, n.i..coup. .Jan. & Jnly. 106<f
6e, 5-20s, 1867 reg.. Jan. & July. 109%
8s, 5-208, 1867 coup.. Jan. & July. 109

%

5s, 5-20s, 1868 reg.. Jan. & July. *112% *112
6a,5-20s,1868 coup.. Jan. & July. 1)2* 112)*

16.

111'.

US*

106ji
106%
103
109

17.

lll>li

112*

lift"

107
108%
10AK
113
12

July July July
18. 19. W.
111* 110% Ill
'112 •111% 112

10«.% 108% 108%
106% 103% 106*
108 H 103* 10S*
103* 108% 109
'111 111 '111
•111% *111

112' i5a, 10-408 reg.. Mar. & Sept. Uiy. *112* «112% 'Ilia
58,10-408.. coup. .Mar. &Sept. 113* 113% 113* 113
5e, funded, 1881 reg..Quar.—Feb. ln% xll0% 1!0% 110%
5s. funded, 1881... coup.. Quar.—Feb. HI* lll'i 111% 111%
4*8, 1891 reg.. Quar.—Feb. 108% 108% 109% 108%
l*s. 1891 coup. .Quar.—Feb. »108% 109 »109 108%
5s, Currency reg.. Jan. & July. *124 121**124% 126
* This is the price bid: no sale was made at the board.

Ill

. 112%
113 112%
ic»% lot;*

111% 111%
108),- «108%
108% 108%
133% 125%

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding: July 1, 1877. were as follows:

6s, 1881 reg.
6s, 1881 coup.
8s, 5-20e,1865 coup.
6s, 5-20s, 1865, new. .coup.
6s, &-20s,1867 coup.
«k, 5-208, 1863 COttp.
5s, 10-lOs reg.
5e, 10-408 coup.
5s, fnnded, 1881. . . . coup
4*s, 1891 reg.

«*». 1891 coup.
fts. Currency reg.

^Rauge since
Lowest. |

110% June 11

111% Men. 1

107% Feb. 28
106* July 19
108* July 18
112 July
109% Men.
110H Mch.
109% Mch.
105% Mch.
106% June
121% Jan.

Jan. 1, 1877-,
Highest.

111% Jan. 17
IU52 May 26
till* April 24
111% May 17

114'i May 26
!17V4.Jan. 22
1 14% Jan. 27
lW/i Feb. 6

112H Jan 22
109% July 17
109 May 17|
126 '-'- "•'

July 1 ,

Coupon.

'88.965,95c
13,801,200

133.08S.500
212,732,000
21,803,800

52,565,856
289,804,700

July 18* 6l.623.512l
49,550,500

State and Railroad Bonds—In State bonds there has been
only a moderate business, and in some of the Southern bonds
the tone is rather firmer. Virginias are weak in consequence of
the agitation of the debt question as a topic for political discus-
sion before the next election. The experience in other Southern
States has led bondholders to fear the result of making " reduc-
tion of the debt " a party measure on which to go before the peo-
ple. Louisiana consols are steady at 78J to 79J ; South Carolina
consols rather better in tone at 69@09| ; Alabama, class " A,"
sold at 43, and class " B " at 70.

Railroad bonds have generally been steady on a fair business.

Northwest gold 7s were strong, and nea rly all the first mort-
gage bonds considered as unquestionable secuiities, are quite
firmly held;

Messrs. K. 11. Ludlow & Co. sold at auction:
$33,000 of the Decatur Sullivan * Mattoon Kit. Co. bonds .. ..$14 .V) per bond

7,000 of the Chicago A Illinois Railroid Oo. bonds $26 50 per boad.

Last week Messrs. A. H. Muller & Son sold at auction, by order
of the Supreme Conrt, the following bonds, not reported in the
Chiiokiclb of 14th inrt.:

$100,000 Atlantic « Uulf It K. Co. Id niort. bonds, coupons from July, WT». 844
1 i'.imi do do do r,y
Mm..) do do do ft%
MUM) do ao da 9%
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Messrs. A. H. Muller & Son sold at auction the following
securities not often sold at the Stock Board:

SHARKS.
10 Eight Avenue Rai road Co. .162%
10 Arlington Homestead Assoc'n

60 p. c. inetalm't p'd $ sh.. $30
6 ,Etna Fire Ins. Co. (old st'k).

13 Washington Ins. Co (old
stock). $17 Washington Ins.
Co. Ctfs. of profits, declar'd
for 1864, 1867. 186S. 1869, lot. $1

30 Irving National Bank 119
65 Peter Cooper Insurance Co.. .193
40 Tradesmen' s Ins. Co 165
84 Mech. * Traders' Ins. Co 192
20 United S tatos Ins. Co 1 57
29 Metropolitan Gaslight Co.137-134%
21 Manhattan Gaslight Co 200

250 Eleventh Ward Bank 51%
10 Safeguard Fire Ins. Co 125
52 N. Y. Prov

SIIAI1B8.

350 Bank of N. Y. Nat. Banking
Association 110

160 Merchants' Nat, Bank. ...111-110%
1«0 People's Bank 131-130
42 Nat. Bank of Commerce (new

stock) 124
74 Corn Exchange Bank.'.'... .! 130%
66 American Exch. Nat. B'k.106%-106
41 National Park Bank 103
60 Metropolitan National Bank. .125
50 Bank of North America 75%
41 Import. & Traders' Nat. B'k.190%
52 Nat. Bank of the Republic ... 96
83 Phenix National Bank 98%
21 Mercantile National Bank.... 90X
13 First Nat. Bank of Brooklyn. 185)4
26 National City Bank 200.%
12 Nat. Bank of the State of N.

Y. (newstcck) 114
9 Bank if America 133
6 Bank of the Commonwealth.

End. 2 p. c. paid. June 8, '75. 65
9 United States Trust Co 810}*

389 Harlem Gaslight Co 100^-100

ABoslOH RR... 126%
24 Eagle Fire Ins. Co 204-201%
10 Pittsb. Ft.Wnyne & Chic. RR.

special guaranteed stock 88%
BONDS.

$1 ,000 N.Y. City 7 p.c. b'd, due '96.117

2,000 Third Av. UK. 7s, due 1690.102%

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range since Jan. 1. 1877, have been as follows:

States.
Tennessee 6s, old

do 6s, new
North Carolina 6s, old
Virginia 6s, consol

do do 2d series...
Missouri 6s, long bonds
District of Columbia, 3-65s 1924

Railroads.
Central of N. J. 1st consol. .

.

Central Pacific 1st. 6s, gold . .

.

Chic. Burl. & Qnincy consol. 7s
Chic. & Northwest'n, cp., gold
Chic. M. & St. P. cons. s. fd, 7s
Chic. R. I. & Pac. 1st, 7s
Erie 1st, 7s, extended
Lake Sh. & Mich. So. 2d cons.cp
Michigan Central, consol. 7s.
Morris & Essex, lstmort
N. Y. Cen. & Hud. 1st, conp.
Ohio & Miss., cons. sink, fund
Pitlsb. Ft. Wayne & Chic. 1st.

St. Louis & Iron Mt.. 1st mort
Union Pacific 1st, 6e, gold

do sinking fund.. .

.

July July July
6. 13. 20.

43% •43% •43%
•43 •43* •43%

18 •17
•82% •cO *79
•41 •40% •40
106% •106 106%
79 79% 79*

60 61

%

63%
108 *im% 107*
108% 109 •109

86* 87 87%
65% 86 8:
108% 109%
•113)4 lias*-

<«K 93
my, •102% 103%

•115'/, •116(4 •116
m% 118* •118
•84 •87 •86/,
119 •118
*ioi% 103% *103%
105% 105% 106
97 98 •97*

Since Jau. 1, 1877 ,

Lowest, i Highest.
42)4 Feb- 28 45 Jan. 11
42 Feb. 28 44% June 7
18 July 10! 22)^ Jan. 6
82* April a 82% Apr. 2
38 Jan. 16 45 Apr. 11

104 Jan. 28 1 109% June 5
71 Jan. 2 80 June 21

50 Melt. 5 85 Jan. 5
105% Mch. 6,110% June 11
106 Mch. 16,111% June 14
80* April 11 93% Jan. 2
78 Jan. 26 88% June 19
106 Feb. 23 112 June 29
109 Jan. 15115 June29

July 17
uu May 2
13 Feb. 19
14 Mch. 5
81% June 28
117 Jan. 9
92% Mch. 22
103 Jan. 9
92% Mch. 81

102 May 10

104% Mch. 12
118 June 7
121 May 24
92 May 22
122 June 23
108% July 12
108% June 18
98% Feb. 8

• This is the price bid: no sale was made at the Board.
Railroad and ItlUcellaiieona stock*.—The stock market

upon the whole, has shown much strength this week',
without any particularly favorable circumstances to affect the
actual values of stocks. To-day, there was an advance in the
morning, but weakness at the close, in consequence of the more
serious aspects of the railroad strike and its extension to the
Pennsylvania Railroad, which is reported to be blocked up with
freight trains at Pittsburgh. The Atlantic & Pacific Telegraph
has reached New Orleans with one wire, which is expected to be
open for business in a few days, and this, with the Memphis line,
is expected to add materially to the business of the company
from Southern points. Western Union stock has been strong,
notwithstanding this competition, and closed to day at61|.
The WeBtern specialties—Northwest and St. Paul—have lately

been strong on the anticipation of a large business in the next
six months, and Rock Island also sold up to 95| on considerable
purchases. On Illinois Central a semi-annual dividend of 2 per
cent has been declared, which will be paid September 1, instead
of in August, as heretofore. The directors, in a circular of this
date, express their hopes of a large grain traffic this season, on
account of the low freight rates by Lake from Chicago, which
will induce shipments over the Illinois Central line to that city.
There is nothing new about the coal roads ; the Delaware &
Hudson $10,000,000 mortgage has not yet been authorized,
although talked of at the directors' meeting.

Total sales of the week in leading stocks were as follows :

Del.& H.
Canal.

July 14 5,iKX»
" 16.. 8,100
" 17 2,200
" 18 8,9i0
" 19 2,400
" 20 2,300

Lake West'n St.Paul Morris Del.L.
8hore. Union.
23,300
32.008
85,800
S7,005
81,500
30,200

17,400
27,8)3
12,417
25,315
11,000
4,950

pref.
16,100
16,280
23,435
22,200
9,000
7,300

*Es.
17,450
8,700
3,000
1,300
8,320
S,900

& W.
50,980
87,620
19,500
25,706
26,800
21,620

N. Y. N'west
Cent, pref,

11,865
7,615
10,685

10,815
3,960
7,540

6.450

6,700
15,600
14,700
6,710
15,207

Total 18,920 159,218 98,975 94,255 40,670 175,166 52,430 65 367
Whole stock 200.000 494,665 887,874 122.744 150.000 262,000 894.2S3 215!o22
The daily highest and lowest r>rices have been as follows:

Baiuraay, Monday, Tuesday, Wednes'y, Thursday, Friday.
July 14. J"'y'o- J?}/"- Julyltf _July 19. July 30.

9% 9%
At. * Pac. Tel.
Central of N.J
Chic. Burl.4Q
C. Mil. 4 St. P.

do pref.
Chic. A North.

do pref.
C. K. I. & Pac.
Del.* 11. Canal
Del.L. 4 WeBt
Erie
Han. 4Bt. Joi

do pref.
Harlem
111. Central...
Like Shore...
Michigan Cent
Morris & Essex
N.Y.Cen.iH.U
Ohio 4 Miss...
Fad tic Mall...
Panama
Wab. P.C. n'U
Union Pacific.
West. Un. Tel.
Adams Exp...
American Ex

.

United States.
Wells, Fanro ..

•Tola Is the price bid and asked

9* 9%
99X tag
n as
bbV Ml
2ix 22

48V 49V
USX 91*
ass if, i]

89X 42
71. 9%
13% 18%

•SO
18B [411

57 X :8%
4914 BUG
«l% 42%
«.H wS
93 Hi 91 X
8* 8%
20% 20%
m ex
»'4 3%

65 «5
«'% t2%
96* 9tt*
45 4t
12 42

99%
22 m
57 ^s
20% 22
4S\ so«
M , 94',

85 36%
39% ON
-38

S%
13%

3U% 81

139x 189%'

58% 58%
49% 51
4'% 42V
67 69 X
9814 94 %
•1% 3*
29 20 >(

99 99

3V 8%

njf a%
96 96V
43X 43
li 42
82 82

July if.
•19% ....

9* 9*
S9X 99%
22X 23%
57X 59

X

21V 22%
49 51%
93% 94%
85 36!,'

3'IX 41

X

8X SX
13 13%
29% 30
1SSX 139%
57V 57V
49.X 50V
41% 48V
67X 68%
93X 94%
.3% 3%
".... 20V
100 100

3V 3V
65 65
6 V 62%
96X »6%
•13X ...

Mix ..

82 83

9X 10
•99 99V
22V 2i!V
53% 59 X
21

V

22 X
50* 52

S
4 * SIX
85X 37
39% 41

7X «X
12V 13
2-9% SOw 139%

57X
49V box
42 48
67% 63%
«3V 94V
8 3X
20 20%
99 99

..»« 4%
•68

60% 62%
•96 91
•45% ....

•8i" 83'

July 19"

'.... 21

9X 10%
99X »9X
aw »%
58% 59
21% 22
50X 51%
MX 86%
S4X S5X

7V 8>?
12% 18%
29 2'V

13-i 139X
57X 57$
49% 50%
42 42%
66X 61%
93V 94%

*.... 8%
20 20%
19 100
4 4

85 65
60% 61%
96V 9i
•46 ....

41V 41 V
81% 81%

111

E
'A",

H

ii%
99

23%
r.'X

aS
a
95%
:-.6%

41'%

no sale was made at the Board.

29 29
139% 139%
5TX 59
49% 50%
42% 44%
67% 68X
91 94%
•3 8%
20X 20%
100 100

..i **
"68

61% 61%
»T% 97%
4.1X 46X
41V 41%
6i% ax

The latest railroad earnines, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan. 1 to latest date" furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

. Latest earnings reported.

—

1877. 16'

Atch. Top. * S.Fe.. let week of July, f 43,759 $38.
Bur.JSMo.Riv.in Neb.Month of April.. 50,709 51,

Bur. C. Rap. & North.Month of June.. 68,867 1(0.

Cairo & St. Louis.... Month of June.. 19,983 8$,!

Canada Southern... 1st week of July. 84.052 22,

Central Pacific. ....Month of Jure.. 1,391,000 1,646,

Chicago & Alton 2d week of Inly. 92.578 110
Chic. Burl. & Quincy.Month of April.. 960,198 S9i.

Chic.Mil.&St.Paul...2d w'k'of July.. 122,0(10 180,

Chic. R. I. & Pacific. .Month of April.

.

615,177 506,

Clev. Mt. V. &D.,&c..lst wk of July. 7.5S3 7,

Denver Pacific Month of May. . . 29,614 29
Denv.&Rio Grande. ..1st w'k of July. 15.068 8,

Grand Trunk Wk end. Juno 30 181.461 181

Great Western Wk end June 29 65,588 73,

Hannibal* St. Jo.... Month of May... 162,719 141,

Illinois Central Month of May.. 358,905 471,

Do. Ia.leased lines. .Month of April.. 99,993 127,

Indianap. Bl. & W. ..1st w'k of July. 16,370 22,

Int. & Gt. Northern.. 1st w'k of July. 18,u95 14
Kansas Pacific Month of May. 246.5'2 247
Lehigh Valley Month of May.. 586,000 515.

Louisv. Cin. & Lex ..Mouth of May.. 90.675 89,

Louisv. & Nash., &c.Month of May.. 382,574 860
Missouri Pacific Month of June.. 319,417 303.

Mo. Kansas & Texas. .2d w'k of July.. 71,370 44,

Mobile & Ohio Mouth of May.. 95,401 101,

New Jersey Midland..Month of May.. 56,465 52,

Nashv. Chart. & St.L..Month of May.. 128,646 148,

Pad. &EHzabetht'n...Monlh of May.. 24,202
Fad.&Memphis Month of May. . 16,424 14.

Phila. & Erie Month of May. .

.

260,591 293,

St.Jos.A Western. ...Month of June.. 26,878 35,
St-L.A.&T.H.(brcbs).2d week of July. 10,274 8,

8t.L. I. Mt. & South. .1st week of July. 73,700 55,

8tL.K.C.ANorth'n..2d week of July. 56,432 57,

St. L. & 8. Francisco..Month of June. . 97,778 106,
8t.L.&S.E'n(StL.div.)Month of June.. 43,185 54,

" (Ken.div.)..Month of June.. 24,527 24,
" (Tenn.div.). Month of June.. 11,155 11.

8t. Paul & 8. City Month of May.. 37,*27 46,

Sioux City&St. Paul. .Month of May.. 18,108 27.

Tol.Peoria&Warsaw.2d w'k of July.. 20,969 19.

Union Pacific Month of April.. l,08->,280 1,054,
Wabash 2d week of July.. 67,862 55,

—. Jan. 1 to latest date,

76. 1877. 1876.

,917 $1,072,199 $1,084,720
724 208,360 212,985
700 488.649 589,06
986 123,740 121,068
236 941,678 855,118
269 7.7i'0,000 8,026,945
,790 2,200,121 2.439,579
370 3,496,7S2 3,530,708
392 3,204,460 4,306,954
,431 2,138,484 2,099,501
445 191.768 191,645
714 126.849
190 »317,923 *21!,749
,072

,174

259 702 659 763,276
595 1,819,255 2,168,8SS
985
582 695,766 792,059
671 677,022 581,539
602 1,092,393 1,125,620
,754

085 421,877 402,582
,342 2,039,369 1,982,646
126 1,807,458 1,751,929
451 1,562,080 1,492,907
542 737,900 767,694
,073 250.112 229,884
422 693,554 758,074

,943 73',6 ;49 91,683
,495 1,189,159 1,301,466
217 177,190 170,500
607 255.313 250,120
,327 2,036,039 1,774.713
955 1,508,886 1,603,899
612 612,542 611,310
560 275,776 285,492
,985 141,727 150,968
115 69,675 71,184
508 167,299 208,549
,864 92,078 130,851
,722 534,216 736,900
188 8.782,247 3,289,664
254 2,107,426 2,242,977

* Figures this year embrace Trinidad extension ; in 1676, the earnings of
this extension were not included prior to J une 1.

1'tae Gold Market—Gold has been more excited this week,
as shown rather in the fluctuations on gold loans than in a wide
raDge in the premium. The variations in tone have been caused
by uncertainty as to the effect of the new loan subscriptions, and
doubt whether the payment for so large an amount of bonds
would not cause an extraordinary demand for gold. It is antici-

pated, however, that the new bonds will be exchanged to a very
large extent for five-twenties, and the careful management here-
tofore should lead to the conclusion that there will be no serious
disturbance of the gold market. To-day, gold opened at 105J and
sold up to 105|, at which it closed. On loans the terms were
flat and 1|, 2, 3, 2| and 1-04 per day for borrowing.
The following table will show the course of gold and gold

clearings and balances each day of the past week:

Saturday,
Monday,
Tuesday.
Wednesday,
Thursday,
Friday,

July 14..
16..

17..

18..
19..
20..

Current week
Previous week...
Jan. 1 to date .

.

Op'n
105%
io.v,

105X
105%
105%

-Quotations.-
Low.
105%
105iX
105%
105%
105%

105% 105%

105%
105%
107%

105%
105%
104%

High
105%
105%
105%
105%
105,%

105%

105%
105%
107%

Clos.
:o5%
105%
105%
105JX
105%
105%

105%
105%
105%

Total
Clearings,
$20,159,009
19,477,000
23,217,000
19,337,000
18,915,000

20,666,000

$116,821,000
8->,295,0O0

. Balances.——

*

Gold. Currency,
$2,767,142 $8,eS 2,817
1,728.825

1,796,957

1,956,064
1,439,127

1,419,537

1,770,000

1.820,603
1,910,983

2,064,608
1,518,411

1,495,854

1,864,842

The following are the quotations in gold for foreign and
American coin:

Sovereigns $4 86 @ $4 90
Napoleons 3 87 @ 3 92
XXReichmarks 4 75 @ 4 80
X Guilders 3 90 @ 4 10
Spanish Doubloons. 15 60 & 15 90
Mexican Doubloons 15 60 ® 15 60
Fine silver bars 117%® 118%
Fine gold bars par®%prem.

I Dimes & half dimes. — 94%@ — 94%
Large silver, %8&%e — 94%@ — 94%
Five francs — 98 @ — 95
Mexican dollars —95 @ _ 95^
English Bilver 4 80 (g, 4 85
Prussian eilv. thalers — 65 @ 70
Tradedollars —95 © — 96

Exchange.—Foreign exchange was quite demoralized, and
prices fell off sharply when the Buccess of the new loan became
fully known and gold advanced to 105|. Sixty-days bankers'
sterling bills were sold as low as 4.84i, and demand at 4.86i. The
low rates called forth a better demand, and on a very fair busi-

ness the tone became firmer, so that the rates on actual business
to-day were 4.85J for sixty days and 4.87 for demand.

Quotations for foreign exchange are as follows:

Prime bankers' sterling bills on London...
Good bankers' and prime commercial
Qood commercial
Documentary commercial '.

Puns (francs) ...

Antwerp (francs)
Swiss (franea)
Amsterdam (guilders)..
riambun; (reichmarks)
FrankforL (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

-July 20
3 days.

4.86%@4.87%
4.88%<ft4 8AM
4.8.", Ml 85%
4.84H@4.85
5.15 @5.18%
5.15 ®o 18%
5.15 @5.18%
40%«4 40%
95>4(% 95)4
95%© 95%
95%© 95%
95%© 96%
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new York Clljr Banks.—The following statement shows the

condition of the Associated Banks of New York City for the week
ending at the commencement of business on July 14, 1877:

Banks Capital.

..irk 8.000,000
Mai.hntian Co... 2,080,0.0
Merchant*

1

8,000,000
MeclittuUV 8,000.000

Union 1,600,000

America 3,000,000

Phoenix 1,000.000

City
Tradesmen's .... 1,000,000

.... :im,oo
Herchanii.

1

Excli* 1,00 1.000

u National
Dror. 600,000

Mechanics
1 X Tr. 600,000

ultra. 600,000

Seronth Wanl.... 300.000

State of N. York. 800,000
American Exch'c. 5,000,u00
Commerce 5,000,0(10

Broadway 1,000,000
Mercantile 1,100.000
Pacific 423.700
Republic 1,500,000

Chatham 450,000
People's 412,500
North America. . . 1,000,000
Hanover 1,000,001
Irving 500,000
Metropolitan 3.000,000
Citizens' 600,000
Nassau 1,000.000
Market 1,000,000

St Nicholas 1,000,000
Shoe and Leather. 1,000,000
Corn Exchange... 1,000,000
Continental 1,250,000
Oriental 300.000
Marino 40J.U00
Importers'JfcTrad. l.fOO.ooo

Park 2,000,000 11', 156.600
Mech. Bkg. Ass'u. 500,000 800,000
Grocers' 300,000
North Itiver 40i>,000

EastKiver '. 350,000
Manners' & Mcr. 100,000
Fourth National.. 3,750,(00
Central National.. 2,000,000
Second National.. 300,000
Ninth National... 1.500,000
Tint National.... 500,000
Third National... 1,000,000
N. T.Nat. Exch.. 800,000
Tenth National... .'00,000

Bowery National . 250,000
New York County 200.0
German American 1,1X10,000

Dry Goods 1,000,001

Loans and
Discounts.

s $
1 1.< :(>.- 3,006,000

6,8*4.800 487,600

M14.000

4,444,090

8,409,000
1464,000
5,616,400

8,8 8,000

0,978,100

t,5)7,800

1,710,800

896,500
2,'J47,000

-U. in i

3.183,MX>

13,650,000

17,016,600
4.785.900

3.881,300
2.C42.600

8,884,100
3,063.900

1,816,600
2,105,200
4,1*3.300
1,989,0.0

11,75<,000
1,661,900
1.9.-6,600

8,431,000
2,134,600
4,041,000
3,001. £00
3.192,800
1,887,800

1,768,000
16,39:4,000

ATIRAOB AMOUNT or-
Legal _ Net

delSpecie. Tenders. Deposits.

J S
1,145,1100 11,895,800

8,488,700 6,170,700

1,667,000 7,881,000
1,891,000 6,887,400

!itil,H,:o :!,7i;,Nin>

8,746,100 8,177,900
682,000' 3,109,000

1,810,000 5,588,700
245,400 1,866,000

1,065,200 1.40J.VO0

2,587,100 10.006,100

570,400 2,670,300
613,300 2,231,70)
287,000 1,210,000
215,800 962,800
B09,6t0 839,700
6711.400 3,015,600
295,900 923,6110

208.100 1,989,000

400,000 2,543,000 10,527,000

636,300 8,848,800
"

880,600
463.100 3,019,8:10

586,800 2,016,800
58f.0C0 8,318,1)00

759,800 8,105,300
825.900 1.858,300
456,000 1,928,100
657,800 3,511,400

608,700 8,014,000

1,317,000 10,733,000
519,500 1,8-8,000
355,200 1,975,800
467,800 1,807,000

419,700 1,258,000
670,000 3,117.800
666,000 1,911,703
515,000 8,412,400
353,300 1,192,100
278,000 1,709,000

681,600 3,733,800 17,833,200
629.000 3,543,800 14,269,800

1,171,0110

874, 7(X)

486,000
906,700
179,300
167,600
749,900
116,900
So? .900
60,000
J.,,:l i)

S9:l',60!>

63,000
309 800

47,500
199,200
26,600

2li6,000

856,400
17.000
75.400
157,700
11,100

1,447,000

64,200
87,400
131.800
79,000

188,900

58,800
160,101
11.300

120,000

Circula-
tion.

t
89,000
7,500

150,000
186,000

1,100
870,000

788,5o()

611,100
41,000
82,000
192,51 II

2,700
241,600
36.500
45,000

281,000
7,749,200 2,417,500
3.368,100 883,600

45,000

450,000
278,300

5,400

782,600
913.500
887,400
431,600

13,507,400
7,631,000
1,867,000

5,521,600

10,000
4,50)
18,700
83,700
1,700

388,800
171,000

S0.81M
4,606,900 1,390,600
5,677,800 357,400
1.118,700

1.276,400

1,097,100
1,139,500
2,517,000
815,400

32,40.)

15,400
3,700

43l',700

5,00i)

801.0,10

120,200
238,200
148,200
185,800

3,266,400
2,076,000
£99,000

1,519,700

1,745,901

1,491,500
242,900
303,300
847,000
291,900
593,900
oiS.lOi

711,100
646,600
811,800
688,600
505,800

11,766,200

286.600
74,400
18,000

134,100
3,900

201,500
494,600
415.700
4,800

587,600

928*666

1,066,200
60,000

302,300

98,900

1,039.500
7,116,000 1,899,1X10

3,030,000 850,000
4,970,600
6,260,00!)

6,877,000
806,700
830,000
901,700

1,041,400
3,794,600
381,300

621,800
884,300
49,400
268,700
443,400
253,000
180,000

. . . 09.53.V2O0 252,452,700 18,857,800 58,809,230 289,088,300 15,668,400
same as last week.

Total
• No report

The deviations from returns of previous week are as follows:

Loans Dec. 8371,100 I Net Deposits Dec. $2,110,300
Specie Dec. 2,371,500 Circulation Inc. 110,300
Legal Tenders Inc. 368,50.1

1

The following are the totals for a series of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Astg. Clear.
$851,678,010 $19,411,700 855,078,100 $133,738,500 $16,162,000 $404,145,247
850,687,500 18,853,100 66,363,600* 852,685,800 15,971,000 889,831,3.58

' 58,255,600 283,316,100
60,360,600 836,488.800
58,447,000 231,228,600
58,809,200 289,088,300

Jons t.

.

June 16.

Jane 38.

Jane N
July 7..

July 14.

850,416,606
851,666,600
251,338,803
852,452,700

16^09,000
17.453,000

81,859,300
is.-s7.sui

BuNtou Manka.—Totalg were as follows:

15,765,600

15,613,200
15,558,100
16,668,400

865,826,918
327,793,821
345,92i,956

394,84 1,9.17

Jane 1

1

June 16
June 85
July 3.

July 9.

July 16.

Loans.
$130,777,700
189,900,700

180.946,000
131,088,800
131,«5'\000
183,442,800

Specie. L. Tenders. Deposits. Circulation. A^ff. Clear.
" $18,455,112

45,541,191
41,004,018
43,310,039

51,514,098
49,310,016

$1,988,800
1,853,800

1,768,500
1,9.(4,300

2,489,500
8,3)3,700

$7,188,801 $51,763,800 $23,21)7,600

7,045,000 51,480,500 83,171,300
53,100,51,0 83,89:1,500

58,517,400 8.1,104,800

53,736.100 83,673,100
53,379,900 83,103,800

7,154,300
7,188,200
6,316,7'X)

5,718,700

Philadelphia
Loans.

$62,408,063
62,391,86!)

62, IM 288
6i.86«,717
':;.81l.:;'o

Banks.—Totals were as follows

:

.Inne II.

Jane 18.

Am* 26
July 2,

July 9..

July 16.

Specie. L. Tenders.
$1,380,880 $19,789,864
1,806,986 80,117,484
1,313,781 20,03.5,555

1,449,278 19,596,629
1,501,519 19,066,1*1

1,443,187 18.705,603

Deposits. Circulation.
$57,913,914 $10,479,305
57.864,933 10,447,845
57,883,694
.5 r,.si;s. 51

7

57,440,620
53,061,31.0

10,437,483

10,444,818
10,465*728
10,155,306

Affl, Clear.
$86,780,810
84,883385
:i:,»s2,i'.i6

29,489,' 83
33,031,071
35,543,472

QUOTATIONS M BOSTON, PHILADELPMA AND 0T11RR WTIBS.

BKCUHITIRS. Bid.

110

ii'o'K

88
76

Ask.

Ml

P6H
78
46
101)4

•07

liijf
110
108)4

SSCVRITIKS. Bid. Ask.

UOSTON. Vermont & Mmb. l«t m., 6»,'b3

STOCKS.

ist)

at
80
Hi

120)4
43

:o4«
118
00

'66

15
80
Ion

"6>4

,08*

....

New Hampshire 6s H4«
Massachusetts 5s, gold
Boston 6s, currency

do 5s, gold
Chicago sewerage 7s

do MunlLlpal7s

do land grant 7s
do 2d 7a

Boston *fc Maine ..

Beaton & Providence
Burlington <fc Mo. In Neb
Cheshire preferred
Cin. Sandusky & Clev
Concord
Connecticut River
Conn. «5s I'aasumpslc, pref....

Kastern (Xew Hampshire)...
Fltchhurj?

Nashua & Lowell
New York & New Kngland...
Northern of New lUiupr-hire
Norwich & Worcester
egdunao. *L. Chaniplaln ...

do do pref.
old Colony
Portland saco & Portsmouth
Hut land, common

Vermont Ac Canada
Veisimn & Massachusetts..
Worcester & Najshiia.

81) V
130*

"in

"3)4

105
121

'lib'

89
s|

86K

do land Inc. 12s. 101
116
106J8

ill"

109

l'vt
1".

(1.5

iV
8

' 38

Boston* Lowell 7s
Boston * Maine 7s
Burl. 4 Mo., land mint 7*....

do Neb. 8s, 1-91
do Neb.8s,1683

Kastern, Mass., shs, new. ..
Hartford ,v I'.rle7s, new
Ogdensimrg A; i.ake Ch.Ss...
Old Colony 4 Newport 7s, '77.

leutland.new 7s
Venn't C. 1st m., cons. 7s, *88.

„ do 2d .-n., 7s. 1891
Vermont* Canada. new Bs

106)4
46

BOSTON, PHILADELPHIA, Etc.—Continued.

HKci;i:rriKi.

nin HMirnn.
STATIC AND CITY BONDS.

Penna. 5s. jr'd, Int., reg. or cp
do r»H, cur., reg
do 5s, new, rt-g., 189^-1902

do 68,10-15, r«g., ivn-W.
do 6», 15-25, reg., 18S2-*92

I'liilutlt i|)!ii:ii;.-, if Id, reg
do 6s, new, reg....,

Allegheny County 5s, coup.,
Pittsburg 4s, coup., 1913

do 5a, reg. & cp., 1913.

do 6s, g"ld. reg
do 7s, w't'r In, reg. Ac
no 7s, sir. Imp., reg., 'd3-S6

N. Jersey 6s, exempt, rg.&cp.
Camden County 6a, coup....
Camdon City 6s, coupon ....

do 7s, reg. & coup
Delau pre 6s, coupon.. ...

Hurrhiburg City 6s, coupon .

KAII.ItOAD STOCKS.
Camden & Atlantic

,

do do pref. ....

CaLaw lesa
do pref ,

do new pref ,

Delaware & Bound Brook. ..

,

Kant Pennsylvania
Elmlra & Williamsport

do do pref.
liar. P. Mt. Joy & Lancaster,
Huntingdon & Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
lilnehlll
Nesquehonlng Valley. ...

Norrlstown
North Pennsylvania .. ..

Pennsylvania
Philanelphlm* Erie
I'nlladeiphla & Heading..
Philadelphia ft Trenton..
Phlla.Wllming. ft Baltimore.
Pittsburg Tltusv. ft Buff,
United N.J. Companies
WeBt Chester couaol. pref....
"WestJersey

CANAL STOCKS.
Chesapeake ft Delaware
Delaware Division
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref..
Susquehanna.

RAILROAD BONDS.
Allegheny Vai.,7 3-10a, 1893...

do 7a,E.ext.,19I0
do Inc. 7s, end., *9i.

Belvldere Dela. 2d m. 6s. '85,

do 3d m. 6s, 'd7
Camden ft Amboy 6s, '83. .,

do 6a, coup., '89

do mort. 6a, reg.,'8£
Cam. ft Atl. 1st m, 7s, g., 19J3

do 2dm., 7b, cur.,'8(
Cam. ft Burlington Co. 6a.'97,

Catawlsaalst, Ts, conv., 'o2...

do chat, m., UN, '88 ..

do new7a, 1900
Cayuga L.lHt in., g.. 7s, 1901*..
Connecting 6a, 1900-1904
Dan. II. ft Wilkfl.,l8t.,7a,'S7
Delaware mort., 6s, various
Del. ft Bound Br., 1st, 7a. 1905
East Penn. 1st mort. 7a, '88 .

,

El.ft W'maport, Ibt in., 7s, 'SO

do 1st. ni., Bs.perp.
Harrlsburg 1st mort. 6s, '33..

H. ft B. T. let m. 7s, gold, '90,

do 2d in. 7e, gold, '95

do 3d m. cons. 7s, '95*.

Ithacaft Athens iBt.gmVfa. ,'90

Junction 1st mort. <h, '82. .

do 2d mort. 6s, 19J0
Lehigh Valley, 6a, coup.. 1898.

do es, reg., 1893...

do 7s, reg., 1910,

do con. m., 6a,rg.,i9^3
Little Schuylkill, 1st m. 7s,'T7

Northern Pac. 7 3- 10s, cp.,1900*
North. Penn. 1st in. Ok, cp.,'85

do 3dm.7s,cp.. '96,

do gen. m.7s, cp.,1903
do gen. m. 7a, reg., 190^

Oil Creek ist m.7a, coup.,'8-!.

r-lttah. Tltusv. ft B., 7s, cp..*96
Pa.&N.Y.C.*P.RH.78,'%r i906

Pennsylvania, 1st in., cp.,'80..
do gen. m.68,cp.,19;0.
do tern, in 6a, i g., 1910.

do cons. m. 6% rg., 1905.

do cons. in. 6a, cp., 1905.
Pcrl.lomen 1st m.6j.coup.,'iM
I'hiU. ft Erie 1st m.6s, cp.,'8l

do 2d m 7s. cp. ,'83

Phlla. ft Reading 6s, *60,

do 7a, coup. ,'93

do deben., cp.,'93
do cons. m. 7s, cp.,l91<
do cona. m. 7a, rg.,19'.l

do new con. 7s, 1893 ...

Phila.ft Read. C.ft L deb. 7s. 1 2
do do ',», '92-93.

Phlla. Wihn. ft li-lt.fis, M .

Pltta.Cln.A St. Louis 7s, 1900
Shamokin V.& Pottav. 7s, 1901
MMibenv. ft I nd. 1st, 6s, 1 834
Stony Creek lat in. >, i907...

suobury ft Erie istm.7s, '77.

I'nltedN. J. cons. m. 6a.*94.
Warren* F. 1st m. 7s, "9J....
West Chester cons. 7s, '91

West Jersey 6s, dcb„ conp-.'SS
do 1st m.6s, cp., *96.

So 1st m. 7s, *97

Western Penn. UR. 6a, :893 .

do 6s P.B./96.
Wilm. ft Read. Ist m.7a. 1900-

do 3dm, 1903*...

CANAL BONDS.
Chesan. ft Dela 6a, reg., *8.\.

Delaware Division 6s, cp.,'.8.
Lehigh Navigation 6a, reg.,'84

do RR.. rg..*9:

do deb.,rg.,*77
do conv., rg. *«2

do ccnv.,g., rg.,'w
do gold, *«...
do cons. m.7s,rg ,191

Morris, boat loan, reg., i885.

• In default of lntereu.

Bid. Ask.

101
lOtt*

io'i'H
no
106M

looH
Ifl

m
90

22
30H

mi

6M

103

'lit

08
88)4
Hi",

108«
108)2
105
93
108

WJ

0BM
I"'." a
102
66

li.ti

SO
103)4

iiiV

100
118
03

100
noj*
105
104
S2)s
55H
109
lll.-i,

105),

107K

92

iblix

102
108
li-t

B6
64
in

60

102)4

si)

111

iba
1024

83)4

43
46

41'),

32„

18X

131)

18«

6»

',:;

46
103
99)4

103
102)4

60
87)4

:<5

10.)

109
109Hna

VI)

80
110)4
1I>-,>1

10D),
109
88
98

04)4
103
III.)

40
1)7

97
17
60
")".

7?

LOOM

108)4
LOS

PeanflTlranla 6,, coup., 1010.

.

Schujlulll Nar. lit m. «,, •»;

do
do
do
do
do

2d in. «. 130
m. fin, '96

64, Imp , '80 .

8,, boat 4c car, 191.1

?R, boat ft car. 19.5
Susquehanna 6a, coup.. 19:6

.

it \ i, i i mm i .

Maryland 69, dvfnnae, .).& ,1.

do 6s, exempt, 1S87 ..

do it, 1890, quartorljr..
do S«, quarterly. .. .

Baltimore 6s, issi, quarterly
do 6s, 1886, J.4J
do 6s, 189J, quarterly.
do 6s, park. 1X90,a—

M

do 6s, 1898, M.48...
do 6s, exem pt,-3S,M.&S.
do 1900,J.*.I
do 1901, .!.*.!

Norfolk water, 8s
KAii.uoAO btooks. Par.

Bait. 4 Ohio 100
do Wash. Branch. HO
do Parkersb'g Br. .50

Northern Central SO
Western Maryland 50
Central Ohio 50
Pittsburg & Connellsvllle..00

RAILROAO BUNDS..
Bait. 4 Ohio Us, I860, J.4J....

do 6s, 1865, A.40. .

N. W. Va. 3d m..guar.,'S5,.)4J
Plttsb.4 Connelisv /is.'98,.I4.)

Northern Central 6s, '85, J*J
do 6s, 1900. A.40.
do 6s, glil, 1910, .1.4.1.

Cen.Ohlo6s, lstm.,'90.M.4 8.

W. Md. 6s. 1st m., gr.,'90.J.4J.
do 1st m., 1890, J. 4 J...
do 8dm., guar., J. 4 J
do 2d m., pref
do 2d m.,gr. by W.C0.J4.)
do 6s. 8d m.. guar., J.4 J.

Mar. 4 Cln. 7s, -98, F. 4s A ...

.

do 2d, M.4N
do 8s, 3d, J. 4 J

Union RR. 1st, guar., J. 4 J.,
do Canion endorsed.
HISCKLLANK0US.

Baltimore Gas certlUcates. .

.

People'B Gas....

WASHINGTON.
Dittrict of Columbia.

Perm. Imp. lis, g. , .1.4.1. , 1891.

do 7s, 1891

Market Stock bonds, 7s, 1892.
Water Stock bonds, 7s, 1901.

.

do do 7s, 1903..
Washington.

Ten-year bonds, 6s, '78

Fund, loan (Cong.) 6s, g., '92.

do (Leg.) 6s, g., 1902.
Certlls.of st'ck (1828) it, at pi.

do (1843) 6s, at pi.

Ches.4 0.st'k C47)6s, at pi...
Georgetown.

General stock, 8s, :881

do 6s, at pleasure
Bounty stock, 6s do
Market stock, 6s do
Board of Pnbllc Works—
Ccrtlfs. gen. Imp. 8s, T7-78
do Series .

Certlfs. sewer, 8s, '71-77. .

.

"Water certificates, 8s, '77..

CINCINNATI. '

Cincinnati 6s
,

do 7b
do 7-808

do South. RR. 7'30s
do do 6s, gold

Hamilton Co., O., 6s. long.. ,T

do 7s, lto5yrs..t
do 74 7-30s.long.t

Cln.4 Cot. Bridge st'k, pref
Cln. Bam. 4 D. 1st in. 7s, 'SO

do 2d m. 7s, 's5.

Cln. Ham. 4 Ind., 7s, guar. ..

Cln. 4 Indiana Ist m. 7s

do 2d in. 7s, 'i7. ..

Colum. 4 Xenia, 1st m. 7b, '90

Dayton 4 Mich. 1st m. 7s. '81

do 8dm. 7s, '84

do 3d m. 7s, '83.

Dayton 4 West. 1st m., '81...

t

do 1st m., 1905

do 1st m.fs, '.905

Ind. Cln. 4 Laf . ist in . 7s

do (I.4C.)1stm.7s,'8S
Little Miami 6s, '68

Cln. Ham. 4 Dayton stock.
Columbus 4 Xeula stock..

.

Dayton 4 Michigan stock..
do 8. p.c. st'k, guar

Little Miami stock

I"! iMlll.i:
Louisville 7s t

Bid. Ask.

lOi

do
do
do
do
do
do

TW t
,81 to W t

ock lis, 'a;.)

I f
Hi. Of N9.t

6s, '82 to '87 +
•s.WtoW t
water es.W to "8»

'

water stock
wharf 6s
spec'l tax

Jeff. M.4 1. 1st m. ( I4M ) 7t,'SI1

do 2dm., 7s
do 1st m.,7s, 19C4....T

Loulsv.C.4 Lex. 1st m. 7s,'97.

Louls.4 Fr'k..Loul»v.ln,Oii,N.
Loulsv. 4 Nashville—
LouIst. In, (m. s.) a.,'8»-87.+

Lob. Br.6a,'86 t

Ist ra. Lcb. Br. Ex..7s,
1

*)-i5.t

Lou. In. do 6«, '»3.. .T

Consol. 1st m. 7b, "98 ..

Jefferson Mad. 4 Ind ...

Louisville 4 Nashville...
LouUvllle Water 6«. Co. 1807

1

ST. LOUIS.
St. Louis 6b, loig

do water M. gold
do ido do I'I'W.

do bridge ai'pr.g. 6s
do renewal, gold, 6a.
do sewer, g. 6s, *9.-2.S.

St. Louis Co. new park, g.6s.
do cur. 7b t

St. L.4 San F. Hit. bda, Bcr'sA
do do do B
do do do C|

t And Interest,

lOSt)
IIIT\

a
107„
107),

1'.'!

tl3«

106
i:a
118
1I8X
118
116
117
114

118^

lOM
Jew

100
104
104
104
104

106

mo
100
100
45
101

lOS
1001,

107
ioox

108)4
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may bt.

SHOTJBITMS.

State Bonds.
Alanaina 5», 1883

do 58,1866
do
do
do
do
do
Jo

8s,lS38
88, M.4E.RR..
8b, Ala. 4Ch.R.
88 of 1882
8s of 1893

Arksr a8 6s. funded
do IS, L. E. 4 Ft.S. lss

do 73 Memphis & L.R.
do 7e,L.±i.T. B.4N.0
do 78, Miss. O. 4 K. K.
do 7s, Ark. Cent. KB...

Connecticut 6s
Georgia 68

do 7b, new bonds

—

do 7s, endorsed. ...

do 78, gold bonds...
Illinois 6a, coupon, 1879. .

.

do war loan..
Kentucky 6b
Louisiana tis

do
do
do
do

do
do
do
do

6s,

61,

68,

1887.
.1883.
. 1891

.

1893.
.1893.

6s new
6s,' floating debt
7b, Penitentiary
6s, levee
8b, do
8s, do 1875 ....

8s, of 1910
7b, consolidated
7s, email

Michigan 6s, 1873-79

do 68,1883
do 7s, 181X1

Missouri 6s, due 1877.. ..

do do 1878
Funding, due 1834-5... .

Long bonds, due '32- '90.

Asylum or un.,due 189^.

Han. 4 St. Jos., due 1836.

do do 1837.

New York State—
6s, Canal Loan, 1377 ...

(a, do 1878...
6b, gold, reg.... 1887

6e, do coup
do loan,
do do
do do
do do

North Carolina—
68,old.J.*J
do A.&O
N.C.RR J.& J....

do .. ..A.&O...
do coup, off, J. & J..
do do off, A. 4 O.

Funding act, 866
do 1868

New bonds, J. 4 J
do A. 40

Special tax. Class 1

do Class J
do ClaseS

Ohlo6l,1881
do «i,;886
Rhode Island 6s
South Carolina—

6«..-.
Jan. 4 July
April & Oct
Funding act, 1666
Land C, 1389, J. & J
Land C, 1839, A. 4 O...
780fl888
Non-fundable bonds ..

Tennessee 6s, old
do 6s, new
do 6s, new series.

.

Vlrglnta-
6e,old
6s, new bonds, 1566

68, do 1867
6b, consol. bonds
6b, ex matured coup. .

.

68, consol., 2d series
6b, deferred bonds

District of Columbia 3.65s.
do small..
do registered

Railroad Stocks.
(Active pren'ttMy quot'd.)
Albany 4 Susquehanna. .

.

Central Pacific
Chicago 4 Alton

do pref
Cleve. Col. Cin. 4 I

Cleve. 4 Pittsburg, guar.
Col. Chic, 4 I Cent ....
Dubuque 4 Sioux City.
Ertepref
Indlanap. Cln. 4 Laf
Jolletfc Chicago
Long Islwnd ..

Missouri Kansas 4 Texas.
New Jersey Southern
N. Y. New Haven 4 Hart.
Ohlo& MlsBlss'ppi, pref
Pitts. Ft. W. 4 Ch., guar..

do do special.
Rensselaer 4 Saratoga. .

Rome & Watertown
SI. LoulB Alton 4 T. H...
do do pref.
Belleville* So. IIl.,pref

.

St. L. 1. M 4 southern..
St. L. K. C. & Norlh'n.pref
Terre Haute 4 Ind'polls .

Toledo Peoria & Warsaw.
United N. J. R. & C
Warren
raiseel'ous Stock*.
Am. District Telegraph..
Canton Co., Baltimore
Cent. N.J. Land & lin. Co.
American Coal .

Coosolldat'n Coal of Md.
Mariposa L. & M. Co

do do pref.
Cumberland Coal 4 Iron
Maryland Coal
Pennsylvania Coal....'
Spring Mountain Coal..!!

Railroad Bonds.
(Stock Exchanne Prices

)

Boston H. 4 Erie, 1st m..
do guar. ...

Bur. C.B 4 North., 1st Si..
Chaea, & Ohio M, 1st lu.

_. , do ex coup
Chicago & Alton 1st mort.

do income.
Jollet 4 Chicago, 1st m.
La. 4 Mo., 1st m., guar.

.

St.LJack.4 Chlc.lst m.

*4

7
7

1035,

Bid. Ask.

20
2(1

20
5
5
5
5
5

109

102H

iii'oVi

108
10(1

Kl'J

ioo
M
45

40
40
•10

40

78K

lob
U'fl

no
100
tmt
lO.-'j

1063
1 U..!,

1054
1054

119
Md

17

IV*05
63
48
48
9«
KM

"9
2
2
2

10*
110
107

J8
37
37
37
45
s
SB
Ik

i.l'i

liis,

43 -v

80
31
81
St
64
ill

5

584

84

40
79*1

10614

ioo,

112

244 28
82 '4

2h

i5o
7B

i::::

....
i 5!.

88% 90*

'92

'•m

BKCtjRiTiae.

Chic. Bur. & O. S p. c, 1st hi .

do do consol. m. 7b
do 58sink'gf'd. A.40

Chic, Rk.Isl.4 Pac.,:8tm.7i
do S. F. inc. 6s, '85

do 6s, 1917, coupon.
do 6s, 1917, regist'd

Central of N. J., 1st m., new...
do do lstconsol
do do con. conv
Lehigh 4 Wilkes B.con.guar
Am. Dock & Improve, bonds

Ch. Mil. 4 St. P. . st m. 8s, P.D
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

2d m. 7 3-10, do
lat7s,gd., K.D
1st 7s £ do
1st m., La CD.
lstm.,I.&M.D.
I6tm.,l. &D..
1st m., H. 4D.
lstm., C.4M..
1st m., consol..
2d m.

Chic. & N. Western sink, fund
do
do
do
do
do
do

do
do
do
do
do
do

int. bonds
consol. bds
ext'n bds..
let mort...
cp.gld.bde.
reg. do

Kim
90

105
'.04

154
63«

25
40
!18)s
100
02

ib'0'4

HO
111
107
107
104
107

87K

104K

ii'4Ji

'

1 13

2(i

i'l'li

mi
Kl'l

88
t>9

87J4

H'H

62
1094

107 I

1004
116 I

106S*

em
n

H
Wis
Kill

,-5

70
112

8KI 10
185 100

an
22

106*'....

I oil's

I02jii

1004

ij'e

101
IOO
lit!

91

!02
111
lus
107
104^
10""

-07J5

ibs>*
108
IM'/i
101
92>»

ibis

I05y
I o5'..

H'4M
104
118
LM
n:;

81

8-;4
:os

joft<
106
103

103

lowaMldland, 1st mort.
Galena 4 Chicago Extended, ..

Peninsula 1st mort., conv... 1 104
Chic. 4 Milwaukee, 1st mort 10'H
Winona 4 St. Peters, lstm..

do 2d mort
C. C. C. 4 Ind's 1st m. 7s, S. F..

do con6ol. m. bonds
Del. Lack. 4 Western, 2d m...

do do 78, conv.
Morris 4 Essex, 1st. m

do 2d mort
do bonds, 1900....

do. construction.
do 7s, of 1871 ...

do 1st con. guar.
Del. & Hudson Canal, 1st m., '77

do do 1884

do do 189:

do do coup. 78, 1894

do do reg. 1, 189i
Aloanv & Susq. let bonds...

do <& do
do 3d do
iin 1st enn«. en«r

Kens. 4 Saratoga. 1st coup.,
do 1st reslBl'd.

Erie, 1st mort., extended
do do endorsed
do 2dmort.,7s, 1879
do 3d do Is, 1833
do 4th do 78,1830
do 5th do 78,1888
do 7s, cons., mort., g'd bds .

do Long Dock bonds ..

BufT.N. Y. 4E, 1st. m., 1877...

do do large bds. .

do do new bds, 1916
Han. & St. Jo., 8s, conv. mort.
Illinois Central—
Dubuque 4 Sioux City,utm.

do do 2d div.
Cedar F. 4 Minn., 1st inort..

Indlanap. Bl. 4 W., 1st mort..

.

do do 2d mort...
Lake Shore

—

Mich. So. 7 p. c. 2d mort
Mich S. 4 N.Ind., S.F., 7 p.c.
Cleve. 4 Tol. sinking fund

do new bonds
Cleve. P'vllle & Ash., old bds

do do new bde.
Buffalo 4 Erie, new bonds..

.

Buffalo 4 State Line 7s
Kalamazoo & w. Pigeon. 1st
Det. Mon. 4 Tol., 1st 7b, 1906.
Lake Shore Dlv. bondB . .

.

do Cons. coup.. 1st.
do Cone, reg., 1st..
do Cons, coup., 2d..
do Cons, reg., 2d....

Marietta 4 Cln. 1st mort
Mich. Cent., consol. 7s, 1902 ...

do lstm. 8b. 882, s.f.
do equipment bonds.

New Jersey Southern lstm. 7s
do do consol. 7s

N. Y. Central 6s, 18SS
do 6s, 1687
do 6s, real estate..

.

do 6s, subscription,
do 4 Hudson, l st m., coup
do do lstm.. reg..

Hudson R. 7s, 2d m., s.f., 1885
Harlem, let mort. 7s, coup...

do do 7s. reg....
North Missouri, 1st mort ilOIJ,

Ohlo4Ml8s., consol. sink, fd.! 86„
do consolidated...
do 2d do
do I6t Spring, dlv.

Pacific Railroads-
Central Pacific gold bonds.

.

do San Joaquin branch
do Cal. & Oregon 1st .

do State Aid bonds
do Land Grant bonds..

Western Pacific bonds. ...
Onion Pacific, 1st mort. b'de

do Land grants, *,s.

do Sinking fund...
Pacific R. of Mo., 1st mort..

.

do 2d mort
do income. 7s. .

do lstCarou'tB
Penn. EH—
Pitts. Ft. W. & Chic, lstm.

.

do do 2dm..
do do 3dm..

Cleve. 4 Pitts., ooneol., e.f..
uo id mort

Col. Chic. & Ind. c, let mort
do do 2d mort

Rome Watert'n 4 Og.,con. 1st

St. L. 4 Iron Moui.talu, 1st m.
do do 2d in.

St. L. Alton 4 T. H.—
Alton 4 T. H., let mort .. .

do 2d mort., pref.

.

do 2d mort. inc'me
Belleville 4 S. Ill.R. 1st in. 8s

Tol. Peoria & Warsaw, E. D...
do do W. D..
do do Bur. Dlv.
do do 2d mort..
do do consol. 7s

Tol.4 Wabash. lstm. extend.. 107
do ex coupon

118
112
1 03

i'OAH

40
10.15*
4.'

100
8^«
100
91

1139*

106,4
103)4
1U3

91H

102K
112

105

liwji,

ib»H

90
103!^

108

»0n
89

WO*
106)*

98
lo:i;<

9i

"ii

mi

BKCT/RITrES.

Tol. 4Wabash, lstm. St.L. dlv.
do 2d mort
do enuip't bonds.
do con. convert...

Great WeBtern, 1st m., 1888..

do ex coupon .

.

do 2d mort., '98.

Quincy 4 Toledo, 1st m.. '90..

Illinois 4 So. Iowa, 1st mort
do ex coupon

Han. & Cent. Missouri, lstm
Pekln Linc'ln 4 Dec't'r.lst m

Western Union Tel., 1900, coup
do do reg....

Boston 4 N. T. Air Line, 1st m
Cln. Lafayette 4 Chic, 1st m.

.

Long Island IiR., 1st mort. ...

South Pacific Railroad, 1st m.
St. L. & San F., 2d m., clans A.

do do class B.
do do class C.

South Side, L. I., 1st m. bonde.
do sink. fund...

Miscellaneous List.
(Brokers' (quotations,)

CITIES.
Albany, N. Y., 6s
Buffalo Water, long t
Chicago 6a, long datee t

do 7s, sewerage .t
do 7s, water t
do 7s, river improvem't t

Cleveland

7

s
, long +

Detroit Water Works 7e t
Elizabeth City, 1830-95 t

do 1885-93 t
Hartford 6s, various
Indianapolis 7.30s t
Long Ieland City ....t
Newark City 7e long t

do Water 7b, long...

t

Oswego 7s f
Poughkeepsie Water f
Rochester C. Water bds., 1303t
Toledo 88. 1877- '89 t
Toledo 1.30s

Yonkers Water, due 1903

RAILROADS.
Atchison 4 P. Peak, 6-, gold..
Atchison 4 Nebraska, 3 p. c. .

.

Uur. 4 Mo. RIv., land m. 7e...t
do 3dS., do8s...t
do 4thS.,do8a...t
do 5thS.,do8s...t
do 6thS.,do88...t

llur. C. K. 4 N. (Mll.)g. 7e....
Cairo* Fulton, 1st 7s, gold...
California Pac. RR., 7s, gold .

.

do 68, 2dm. g.
Canada Southern, lstm

do with int. certlfs
Central Pacific, 7s, gold, conv.
Central of Iowa lstm. 7s, gold

Bid. Ask.

75«

334

loin.,

102

106
112
10S
1094
10H4
II I!

1

4

108
111
93
93
103
103
97
113
1184
108
109
111
109
102
108

25

1094"
100
100
102
104
23
57
88

b>St

47
45
95
25

,,101
vwi'4

<3Si.

101
109
100
KH4
25
1004

idi"'
92
4
25
16
2
45
101
100
90
45
27
•to5
20

60

Keokuk 4 St. Paul 8s .

.

Carthage 4 Bur. 8s ...
Dixon Peoria 4 Han.8e.
O. O. 4 Kox R. Valley 8s
Quincy & Warsaw 8e . .

.

Illinois Grand Trunk....
Chic. Dub. 4 Minn. 8a ..

Peoria 4 Hannibal R. ..

Chicago 4 Iowa R. 3sSs.
American Central 8a....
Chic. 4 S'thwestern 7b, guar..
Chesapeake 4 0. 2d m., gold 7s
Chicago Clinton 4 Dub. 8s
Chic 4 Can. South ! st m. g. 7e.
Ch. D. 4 V.. I. div., lstm. g. 78.
Chic. Danv. & Vtncen's 7s, gld
Col. 4 Hock V. 1st 7s, 30 years.

do 1st 78, 10 years.
do 2d 78, 20 years..

Connecticut Valley 7s
Connecticut Western let 76
Chic & Mich. L. Sh. 1st 8s, '89.

Dan. Urb. Bl. & P. lBt in. 7s, g.
Dee Moinee 4 Ft. Dodge letTs.
Det. Hillsdale 4 In. KR. 8s....
Detrolt4 Bay City 8s, end. .,'t
Det. Lans. 4 Lake M. 1st m. etfe

Dutchess & Columbia 7s
Denver Pacific 7s, gold.... 55
Denver & Rio Grande 7s, gold. 30
Evansvllle & Crawfordsv., 7a. .

1 100
Erie & Pittsburgh 1st 7s 100

do con. m.,7s..
1

80
do 7s, equip...!,...

Evansvllle Hen. 4 Xashv.7s... 34
Evansvllle, T. H. & Chic. 7s. g.

1 •

fltot .4 Pere M.8s,Land grant. '7s'
Fort W., Jackson & Sag. 8s, '89 -524
Grand R.4 Ind. ;st 7s, l.g., gu.i 94

do lst".s,l.g.,notg.i."....
do 1st ex l.g. ,s.l 40

Grand River Vallev 8s, ist m.. +
Hous.4 Texas C. 1st 7s, gold..' 80

do consol. bds.

.

Indlanap. 4 Vincen. Ist7e, gr..
[own Falls 4 Sioux C. let 7s...
Indlflnapolls4 St. Louis 7a...,
Houeton & Gt. North, let »e,g
International vTexas) Istg...
int. H.4 G. N. conv. 88........
Jackson Lane. & Sag. 8e,lstm
Kansas Pac le,g.,ext. M&N,'H9

do 7s,g.,l'dgr„J4J,'80
do "B, g., do M4S,'86
do 6s, gold, J.&D., IS: 6
do us, do F.& A., ;sro

do 78, Leaven, br., '96.

do Incomes, No. u
do do No. 16....
do Stock

Kalamazoo 4 South H. 8b, gr.t
Kid. Alleghan. 4 G. R. 88, gr

10214

114
Kit)

i'l'o'K

I11
IIS
M7
M7

Illli

105
101

115

Kansas Cfty4 Camerou llis.*t
Kan. C. St. Jo. and C.B. 88 of '85

do do ;; i.riK
Keokuk 4 Des Moines 1st 7b.

do funded int. 3e
do pref. stock...

Lake Sup. 4 Miss. 1st is, gold.
Leav.Law. 4 Gal. Ut in.. Ids..

Logans. Craw. 4 S. W. 8s, gld.
Michigan Air Line 86 •
Monticello 4 P. Jervia ,e, gld.
Montclair40. L.'.stTs
do 2d m. 7e

Mo. K.& Tex. 1st "e, g., l904-
,06

do 2d m. Inc<"<me...
N. Haven Mlddlet'n 4 W. 7t. .

• Prloe nominal.
t And accrued intl ttt

55

•Id

71
so

115
20

Hi)

75'

16
614
14
1

30
101«
102 i

1024
110
110
110

lb'i'H
80
101«i

70

'

i»
no
40
1034

'h
VII

40
70
HB
55"
MS
H
iio

mi
69
80
88

i',5

115

80
924
44
45
15
60
82
82
4
4
3

7-i

i'5

BEOURtTIRS.

N.J.Midland 1st 7s, gold
do 2d 7b

New Jersey 4 N. Y. 7e, gold. .

.

N. Y. 4 Osw. Mid. 1st
do 2d 7s. conv.
do receiv's ctfs.(labor)
do do (otherj

North. Pac. lstm. gld. 18-10-..
Omaha 4 Southwestern RR. 6a
Oswego 4 Rome 7b, guar
Peoria Pekfn & J. Istmort
Peoria 4 Rock I. 7s, gold
Port Huron 4 L. M. 7s, g. end.
Pullman Palace Car Co. stock.

do bds., 88, 4th series
Rockf . K. I. 4 St. L. let 7s, gld
Rondout 4 Oswego Is, gold. .

.

Sioux City 4 Pacific 6e
Southern Minn. 1st mort. 8a...

do 78, 1st ...

St. Jo. 4 C. Bl. 1st mort. 10a..

.

do do 8 p.c.
Sandusky Mans. 4 Newark 7a.

St. Louis Vandalla 4 T. H. 1st.

do 2d, guar
St.L. 4 So'eaetern 1st 7e, gold.
St. L. & I. Mt. (Ark. Br.) ie, g.
South. Cent, of N. Y. 7b, guar.
Union 4 Logansport 7s
Union Pacific, So. branch, 6s,g
Walklll Valley let is, gold
West Wisconsin 7s, gold
Wisconsin Cent., 1st, 7e
Mercant. Trust real eat. mort.7s

Southern Securities.
(Brokers' Qitotiitions.)

STATES.
Alabama new consols, Class A

do do Class !

'

Georgia 6s of 1889
South Carolina new couboI. 6a.

Texas «8, 1892 M.4S.
do 7s, gold, 1904-1910. ,1.4J.
do 7s,gold,1904 J.ftJ.
do 108,1881 J.4J.
do 10s, pension, 1894.. J.&J.

CITIES.
Atlanta, Ga., 7s

do 8b .

do waterworks
Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleeton. S. C, 7e, F. L.. lids.

Columbia, S. C.,68
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon bonds, 78
Memphis bonds C

do bonde A & B
do end., M. 4 C. RK ...

Mob!le5s (coupe, on)
do 8s (couns. on)
do 6e, funded

Montgomery 8s
Nasbvllle 6b, old

do 6s, new
New Orleans prera.5e

do consol. 6s
do rutlroad, 6a
do wharf imp'ts, 7-30

Norfolk 6s
Petersburg 6s
Richmond 6s
Savennah7s, oM....

do 7b, new
WUm'ton, N.C., 6e, gold

J
coup

do 8s, goldi on.
RAILROADS.

Ala. 4 Chatt. 1st m. 8s, end
Ala. 4 Chalt. Rec'ver'e Cert's .

Atlantic 4 Gulf, consol
do end. Savan'h.
do stock
do do guar. .

.

Carolina Central 1st m. 6s, g...
Central Georgia consol. m. 7s.

do stock
Charlotte Col. 4 A. 1st M. 7s.

.

do do stock
Cheraw 4 Darlington 6s
East Tenn. 4 Georgia 6e
East Tenn. & Va. 6b end. Tenn
E. Tenn. Va. 4 Ga. 1st in. 7s. .

.

do do Btock
Georgia RR. 78

do stock
Greenville 4 Col. 7e, 1st mort.

do ,s. guar. ..

Macon 4 Augusta bo.ids
do 2d endorsed.
do stock

Memphis* Charleston 1st 7s..
do 2d 78...
do stock..

Memphis 4 Little Rock lstm.
Mississippi Central 1st m 78 ...

do 2d 111. os ..

Montgomery A West P. 1st 8s.
Mont. 4 Eufaula let 8s, g., end
Mobile 4 Ohio sterling 8e. ..

do do ex cert. 6s
do 8b, Interest
do 2d mort. 8s .

N. Orleans 4 Jacks, let m.8s.
do 2d m. 8s.

Sashvllle Chat. 4 8t. L. 7b.. .

Norfolk 4 Petersburg 1st. m.8s
do do 7s

do 2dm. 8e
Northeastern, S. C, 1st m. 8s.

do 2d m. 8b.
Orange & Alexandria, lets, 6a.

do 2dB,6s.
do 8ds,8s.
do 4ths,8s..

Rlchm'd & Petersb'g 1st m. 7s.
Rich. Fre'kBb'g 4 Poto. 6e

do do mort. 7s
Rich. 4 Danv. l6t consol. 6s.
Southwest RR., Ga ,conv.7e,'86
S. Carolina RR, let m . 6e

do 78,1902
do 7s, non raort.
do etock

Savannah 4 Char. 1st M. 7b...
Charleston & Savan'h 6s, end

West Alabama 2d m. 88, guar.

.

do 1st m. 8s ... ...

PAST PPE COUPONS.
Tennessee State coupons
South Carolina consol
Virginia coupons ...

do consoi.coup
MemnhlH City Coupons

' Price nominal.

Bid. A»i.

27
1

"6*

27§
20
11

H5
eg

:11V

14
71
no
10
15

•15

54

'38

35
1.-.

42
68
974
69
1'5

10s
10UH
100
1034

30
6

•26

13
98-

65

95
15

43
70
98

97*
lie
no
101
105

as
95
93
S7
66
83
75

.If.
85
S3
35

'39

25
&*»
50
80
7754
36
46

55

90
101
75
35

85
75
58

'43

40
101

100
55
5.5

.80

90

«
5(1

71
50

88
SS
15
45
107
n
90
45

95

86XT
35
95
76

35
40
40
80
10

100
87
88
90

75

85
90
75
57
34)

108

95
75
95
98
43

M
14!

M
4.8

75

Ft)

40
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NEW YOKK LOCAL SECURITIES.

Bank Slock List.

Companies.

Marked thus (•)

are not National

America'
Amerli-nn Exch .

Bowery
Browns' AGroV
Broadway . ...

Bull's Head*
Butchers ft Drov.
Central
Chatham
Chemical
Citizens'
City
Commerce
Commercial*
Continental
Corn Exchange*.
Dry Goods*
Cut River
Eleventh Ward*

.

FlfUi
Fifth Avcnne*...
First
Fourth
Fulton
Oallatln
Oer. American*..
Ger. exchange'..
ae.-mania*
Greenwich*
Oran-1 Central"...
Grocer**
Hanover
Harlem*
Import. * Traders'
Irving
'•land City
Leatht-r Manuf
Manhattan*
Mannl. * Merck*.
Marine
Market
Mechanics
Mech. BkgAsso...
Mechanics A Trail.
Mercantile
Merchants
Merchants' Ex
Metropolis*
Metropolitan
Murray Hill*
Hassan*-.
New York
New York Count)
N. T.Nat. Exch...
Ninth
North America*...
Worth Klvei*
Oriental*
Paclflc*
Park
Peoples*
Phenlx
Produce'
Republic
St. Nicholas
8eventn Ward... .

Second
Shoe and Leather.
Sixth
State ofN.Y
Tenth
Third
Tradesmen's
Union
West Side*

Capital.

:1 Amount
Mi
j. i

Dividends.

Period IS73. 1876. Last Paid.

s.o«vipt' :.8:»..U' J.ftJ
5.000,000 1,.02.6 M.ftN

I .1.4 J
110.U0 2.900

LOWCC 1,238,0-0 I 4 Jmm
xojm

8,ooo,oot

tsOJM
300,100
law

1,000.00

5,000.001

100,(XX>

1.250,000
1,'VO IO0
1.000.001'

350,(XX<

300,006
ifMl.HK

100.1*
500.001

3 750.001

toosta

i
so.tu

i'ooo.ooi

'no.m
200,0a
800,0011

U'0,000

S00.00('

1 ooo.ou
lOO.tCO

1 500,001

'soo.oot

100,0.0
600.001

2 050.0UI'

1"0,OC(

400.000

1,000,001

OWJJOl
500,000
ioo.ooi

1,000,000
s.oao.oci

lhoo.ooo
500,000

3.000.000
2JO.0OI

i ,000.001

3.000.MX'

KXMKI
SOO.OOt!

1.500,001.

1,000.000
400.0W
300,1101'

422.701

a.ooo.ooo

4:2.50c
1,000.000

8.V.l»<

1 ,900,001

1.0011,0011

300,000
800,000

1,000,000

KO.M0
-10,0.

i

"00,000

1.000,000
l.uo.oo

2nn.ono

S2.W M. *S.
N-'.'(K |

l. * J
•2i.;u
•i.i. :a

3.1TJ.S

1:6,10

t ..>: I.'i i

i,t*n »
»,7or

13K.8JI'

31.10.

19.(0.1

I
'.i.O i

63.C00

181 SCO

J84.70D

9 QilKl

4r(). 00
C3D.MU
.«« MD
37.KC
4-/00
13,000
.",2(0

ro.soo
no.too
n.oo

1.549 100

115 200
19.-in

430,100
1,191.400

ll.IOC

n.001
4I'1,IOO

1 OII.'OO

8I.C0O

us .oo

2*4,700
916.600
233.71X1

35.:oo

991,CO
7.10

51 ,C00

iwmioo
97.:0O

:8;oo
118.SU'

83,900
36.700

173.4'i'

2;7,:00
4:2.1(0

l«S,cO0
198.. 00
15/.00

2'. 9 800
150.200
51 000
73-00
2-6 tOO
vi 000
18V0O
13.500

178.600
44--. 1(0

74-U0O
85.400

J. 4 J.
.1.4.7
Blni'ly
J. 4 J.
Q-F
l?ft J.
J. ft J.
J. ft J.
F.ftA.
J. ft J.
J. 4.J.

J. ft J.
q-j.

Q-J.
1.4 J.
M.ftN.
A.ft O.
F.& A
May.
May.

M.ftN,

Jiily8.11...

I

May 1.17.. 3

July 2. 17.. «

J. ft J
J. 4 J.
M.ftS.
J. ft J
J. ft J.

J. ft J.
F.ftA
J. ft J.
J. ft J.
I. ft J.
J. ft J.
M.ftN.
M.ftN .

M.ftN.
J. ft J.
J. ft J.
I. ft J.
J. ft J.
A.ft O.
M.ftN.
J. ft.).

J. ft J.

j.ft'j;
i. * j.
.!.& J.
J. ft J.
Q-F.
.1.4.1.
I. ft J.
J. ft J.

F.'&X.
F.ftA.
J. ft J.
.1.4 J.
J. ft J.
J. ft J.
M.4.N.
J.ftJ.
J. ft J.
J. ft J.
M.ftN.
I. ft J.

1M
in

8

j
10

114
'':

I

Ji.ly 2. 17..

8

Sept.l 15. .5
July 2, 17...

4

July 2, 17...

4

•'uly2,17...l
M»y 1,17.15
Jufy2. '77...S
May 1.17... 5

July 16,'T1..8

J?BIO».

Bid. I Ask.

180
no 108

1.0

Jan. 8.18...
Feb. 1.17.. .5

July 10.16.
'

.Inly 2, 17..
Juiy;i.H...8
Apr.2.77.2)<

Apr.l. 77.. .8

July 2, 17.. .5

May 1,17...

5

Apr.l0,"71.3k
Feb. 1,14.. .3

Mayll,17..«
May 8, 17...

6

May 1, 17,. 4

Jan. 2, 11...

8

July2,'7?.3X
Mcf..l,15..4
July 3, 17...

7

July 2, 17... 4

July 'i.'ir! .6

Feb. 10,17..

4

Julyl,15..3x
Jan. 3, 16...

5

July 2, Ti.Sa
July 2, 17.. i

May 1. 17.2X
May I, "IT. ..«
M»y 1,-,7..S
July 2. 17 3>
July 2, 11...

3

Jan . 3, 18.3X
July2,17...5
pot. Ms. .4

May 10.11,.?
Jury 2, 17.3.H
Jan. 1,15.. .4

Aug. 1,17.. 4

Jan. 8, 17.. 3
July 5,17 ..3
July 1.14.3.H
July 2. 11...

b

May 1. 11...S
July 2.17.. .8

July 2,17.. .5

July i, 17.. .3

July.lS14.3X
Feb. 3,17. 3S
Feb.. 17. ..4

Jan. 2,17.. -3

July 8. 11...

5

July 2, 17... 5

Jan. 1. ';7...l

Mayl0.17.3x
Jan.2 14.2Xg
Ju.y 2,17.. 3
July 2.17...

4

May 1,17 ..4
•Ian 2. 17. .4

Inanrance Stock List.
(Quotations by K. B. Hailt. broker. 15 Wall street .1

Com-Axtxs.

m

192X
118

175,

117

liix

ix>"

121

111

Gasj and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss. Broker, 30 Broad Street.)

Gas Companies.

Brooklyn Gas Light Co
ClUzeus'GaaCo <Uklw )

do aertnlcatee
Harlem
Jersey City ft Hoboken
M miiattan
Metropolitan

do certificates
do toois

M'ltual.N. V
do bonds

Nassau. Brooklyn
do scrip .

New York
People's (Brooklyn)

do do bond* . .

do ih certificates.
Central of New York
Williams uurg

do scrip
Metropolitan. Bruoklvn

Par Amount. Period 1
M

Date.

•
Bid.

25 2.000.000 Var. s July 2,17 ISO
20 1.200,000 Var. 4 75

1000 J3D.0C0 A.40 is, Aprll, 17. 95
50 1.S50.WX1 F.ftA. 4 Feb., 17. 96
20 m/m J. ft J. 5 July 1, i; 160
50 i.ao.irjo J. ft J. 5 July, 17 195
100 !,; 00.000 M.ftS 5 Feb., TJ. ISO*
vnr 1.14M.O00 M.ftS 8Vi Feb.. 17. 1IU
100"

IK'

SOUJjno

5,000,1 00

l.ft J.
Quar

3 k 110
91Apt., 17

WOO 1 UUO.000 '.ft J. i ,

'

>ug., 't2. 108
25 l.i»m.i»«i Var 8 Jan., 11. 75

var lno.000 M.4N. KX May 1.17 95
UAI i.ooo.ac M.ftN. 5 185
10 1,000.1X10 J. K J. m Ian., 16 25

11KI 325.000 !'.* A. 95
var 80O.000 J. 'ft J. Jan.. '71. 15

S*i 458.000 F.ft A. B< Feb. 1,11. 57*
50 1.000.000 Quar, 2'. Ju y, 11 115

var 1 000,1X0 1.4 J. ,14. .l»n., *T7. '.9

in 1.101 .( IK M.ftN. 2X MayiO.'IT 5

97H
m'
187
nn
n 'ii

j-.

ii r.

to
1(0
8-
ill

19

H
•'5

III
tut

[Quotations by H. L. Grant. Broker, 145 Broadway.]

Waecktr sv.Jt ruuo/ttcrri/—a\.k,
1st morlgage

Broadway <k Stcenik Ave—etk.,
1st mortgage

.Srooilan City—slock.
1st mortgage

Broadway {Brooklyn)—stock...
Brooklyn it Hunter's Pt—stock.

1st mortgage bonds
Bwhiclck At. {Ifktyn)—Btock..
central Pk. ,V. ,e E. Ktver—tlK.
ConsolldHtcd mortgage bonus

Dry Dock, K. B. ABaUery—tti
1st mortgage, cons'd

Eighth Arenue—stock
1st mortgage ...

UdSl. <t Grand St ferry -stock
1st mortgage

Central Crott-s 'Joum- slock. ...

let mortgage
iVoKaton. IFmi tt.itPav.t 'y- stk
1st mortgage

Second Avenue—stock
1st mortgage
Hd mortgage
C.isa. Convei-tl Jlc
Kxienslon

tnzi.'t Aveniie- stock
1st morti; *g«

Third Arenue—stock
1st mortgage

JVrnlu-lhlra Street—tlocg
1st ?r/\eft«rn»M

100 900,1".

1000 611.UO
100 2,llO,(O0
1000 i.5«l,000

10 2,(00.000
1000 310,000
100 800,000
:oo 40(1,(00

woo 3(0,000
100 S00.KO
100 1.SI.0.IO0

nioo MiO.OOO
100 1,-"JO,000

X0*c 91O.01O
100 1.000.1O0
woo jobSoo
too 748JXK1

11*10 mflbo
100 6l«.0(»

l'«m 200,000m 2X0,(.P0

500 f(X',(O0

100 !.(.99,500

lOOO 8-ii.H.'

11KO 150AO
11»»1 770,1 00

500 ftc 210,000
100 75H.IOC
11MI I15.1O0
100 2,0!O,IO0
1000 2 1)00.000

ion 1*00.00(1

mo 25n.orm

J. ft J.
J. ft J.
J.&D.
Q-F.
M.4N.
Q-J.
A.&O.
J. ft J.

J. 4.1.
J. ft 1>.

Q-F.
J.ftD

. ft .1

.

.1.4.1.
M.ftN.
A.ftO.

ii:&N.

i'.'ft'.i!

J.'ft d'.

A.ftO.
M.ftN.
A.ft •>.

M.ftN.
J. ft J.
Q-F.
.1.* J.

I ft J.
M.ftN.

I * I

July, 191.0

•'an , 11
June.1384
May, 17
Nov.,
Apt
Oct

.

*H Jan., '77

Dec ,tS02

Feb.. 11
.In o, '93

Jan , 17
Jan., '-!

May. 17
April. 'S3

Nov.'.iioi

Jiiiv.isii

April,';;
Dec., i:
April, '-5

May, 'ii

net., '33

May. *r
July.li**
Sh>, 17
July.'.r*
IFeb, 17
May. *9,"

-ii

60
40
(0

»2X
Ilk)

155
100
ill
ii 2 a
90
9)
14
H)
18
:.o
9>
95

• Tills eclumn shows ast dividend on stocks but the date of maturity st Ootids.

Adriatic
.Etna
American
American Kxch'e
Amity
Arctic

,

Atlantic
Bowery
Brewers' ft M'lst'rs
Broadway
Brooklyn
Citizens'
City
Clinton
Columbia
commerce Fire...
Commercial
Continental
Kagle
Empire City
Emporium
Kxcoange
Karragnt
Firemen's
Hremen'sFund....
Firemen's Trust...
Franklin
(lebhard. ...

German-American
(lermanla
Globe
Greenwich
Guaranty ...

Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Importers'* Trad..
Irving....
Jefferson
Kings Co. (B'klyn)
Knickerbocker
Lafayette (B'klyn)
Lamar.. ;

Lenox
LonglslandCBkly.)
I.orillard
Manuf ft Builders*.
Manhattan
Mech.&Trnd'rs'....
M«'Chanica'(Bklyn)
Mercantile
Merchants'
Montauk (B'klyn).
Nassau (B'klyn)...
National
N. Y. Equitable....
New York Fire ...

N. Y. ft Boston ..

New York City....
Niagara
North P-lver
Pacific
Park
Peter Cooper. . .

.

People's
Phenlx (B'klvn) ..

Produce Exchange
Kellef
Kepnbllc
I'esolute
KUlgewood
Rutgers'
Suteguard

,

St. Nicholas
Standard
Star
Sterling
Stuyvesant
Tradesmen's

,

United States
Westchester
WHllamshnrgClty

Capital. N »T BU8
PLT»,

it.j
J

1

A
j

?
7
- }<

100
511

100
1(1

100

100

m
50
17

10

10
100

I0U

10(

60

n
2.1

IOC

100
15

n
50

100

89

H
5(i

101

80
20
40
50
too
25

60
25
100

100
25

60
50
50
50
-o

»7g
H
100

100

100
-11

SB
25
100
20
Ml

50
100
50
100

100
no

100
25
50

100
no

i

is

8(0.000
210,(00
400.000
800,000
200.0(0
200.000
800,«X)
3CO.IXO
800,1X0
200,000
153,000
SH0.MK1

210,000
250,(00
3(0.(00
8OOJJ00
2(0,(XX1

1,000.«X1

BOOlOOO
200,000

200,000
200,010
200,000
201 .(XX)

150,000

150,000
201 .i>0

i« 200.000
1,000,000
500,000
200,(00
200,000
.10,000

200.1O0
150,000
500,000
200,000

3,(00,000
150.000
500,000
200,000
210,0(0

200,010
150,000
230,(00
1-.0.0IO

200,(1(0

150,000

800.000
300.000
200.000
250.0011

800,000
150,000
2i.O,(KO

200,000
200.(00
200,0(0
200.000
210,000
2011,(00

200,000
200,0(0
500.000
350,000
210,0.0

800,(00
!50,(XO
150.000

1,000,0(0
200,100
200,010
3(0,100

200.01X1

200,000
800,1)00

200.000
200.000
200,000
200,000
2(0,000
2(O,(O0

150,(00
250,000
300.000
'250.000

40,860
50,11

6

r2«l,.)M
77.19?

5,845

10,451
108JJN
I.I.. •

w,m
3(6,910
289.21

1

+3.9.0119
'.'.(.', 16 I

112.151

12,207

13,316
160.326

t1S5,2^0
510,11.5

11 1.00*.

6.07S

133,145
155,156
10<,I64

16,653
96,000
1.-46

none
651.-I37

SSI.SOO
135.012

Dividends.

1313 1814 1875 1876 Last Paid.

11,184
57,663

112,8*7
509,391
105.6^6

1,01-2.184

40 .293

lr8,:'66

109.41S
61,099

1 111368
201 ,835

65,593
159,503

132,112
78.175

tl55,D18
HO .327

l85,16^
293,653
Slf.dOl
1S8,0SI

65.715
19I.0C8
125.41!

229,5(3
128,169
841 .235

21.0.514

none
82.680

5011,391

132.114
41O.076
139.0S5

2:9.330
122,215

M9 3(6
13,291
61.187

1 10.W6
8,270

33,981

219.133
150.550
59,560

169,853
151. -US

77.457 .10
156,263 13
192.769 1 10
251.531 114

201.451 1 10
406.550 1 10

3X 10

10

II

10

7-.

10

10

20
5

211

.10

17

M
17

10

10
13

10

30

10

10

:o

10

13

10

10

10

10

13
30
20
.")

20

a
10
10

10

13

25
ISM
,1°

11-6 t
12X115
10 1 10

July. 11.. 1
July, '17. .7
Inly. 17..

8

July, lr.,5
Jan., 17. .4

lan., "1..(
July, '71. .5

Jmie.n.io
Feb. ,17.. 5
Feb..17. 10

Jn]y.17..1C
.'uly.1;..!0
Feb., '77.10
July. 11..

8

July, 11. .5

Jan., 17. .5

July, 77.10
Ju)y,77.6'30
Apr., 17.11
July, 11 .7

Jan.^ 17 .9
Aug , '71»,5

•l("]y.17..X
•Inly, '71..

«

July, 17. .5

July, 17. .6

Paimi.

Aug.. 16. .5

July, 17.. 5

July, 17.15
Jnly.17.,10
July, 17.10
Jan.. '77..

5

July. 17. .5

July,i;..10
July. 17. 5
'nly, 11. .5

July, '71..

5

July. 17. .5

July,'77...6
July, 17.. 6

July, 17..

5

Mcn.,17..5
luly.17.lt.
Inly. 17. .5

In'y, 17.10
Inly, 11..

5

Ju y,11..5
July, 17.10
Juiy,:'n..5
July. 11..

6

July, n.Ki
July, '71.10
July, U.w
July.n..5
July, 17.10
Ju(ie,11..8
July. 17.10
J"|y. 11..

6

July. '71.10
Feb..17. 10

90
100
ISO

ii-
6}
119

'So"
317
210
190
160

225
126

185
120
70
US

70
113
190
140
ioa
10
96
15S
ISO
95

110
90

iib"
95
160
130
107

1(8

90
140
150

192X

95
170
140

165

130
.40

160

95
90
60
110
190

.'OC'*

i3i"
100
160
166
155

:6'"

"Over all Ilabilllles. Including re-lusarance. capital and icrlp. t'lh-i furflna
represented by scrip is deducted, and the flgures stand as actual net tttrplut.
1 Continental, 11-45; Standard, 11 55.

City Secnrltlea.
(Quotations by Dahi*l A. Mohan. Broker. 40 Wall Street.

1

far York:
Water stock 1841-68.

do 1854-57.

Croton watcrstock. .1845-51.

do do ..1858-60.
Croton Aqued'ctstock.1865.
do pipes and maius...
io repervoir bonds

Central 1-aiS: bonds. .1853-61.

do uo ..1853-65.
Dock bonds 1810.

do 1-15.

Floating debt stock.... I860.
Market stock l865-e8.
liii.it >vetnent stock 1869

do i.o ....lt-69.

ConsoUJatea bonds var.
Street Imp. stock' var.

do do var.
New Consolidated
Westchester Cotlntv

l.N'1'KBttBT.

F.ate Months Payable.

Feb., May Aag.ft Nov.
do- do
do do
do do
do do

May ft November.
Feb., May Aug.4 Nov.

do do
do do

May ft November.

Feb. .May, Aug.* Nov,
May 4 Novcn^er.

do do
do do
do do
do do
do do

January ft July,
do no

Bondsdue.
Bid. I

1877-80 too

1S17-79 loo
1SH0 no

1583-90 ii8

Mst-ini I'S
[.!

1901-11 106

ISOT-M WO
1811-95 100
1901 118
1905 106

1S78 WIS
1894-97 118

UN 104

DR6-M 105

1901 110

1888 108Hm»M 104 H
1896 !(•

1891 106

10f la-

li 8
1U"<
nS
106
116
107

U»
107
1M
119
105

117
118
106
1 M

HI
101

1 i^uotationw oy N. I. n».««.e. (r.. e>r..Ker. t*j .^^nsi.l

lii"<>klyn- Local luipi 't iii'l—

city bonds
do

P irk bonds
Water loan bonds
BrMRebonda
water loan
city rjonns
Kings Co. bonds

do do
Park bonds
Iridg-
~aii rtriHjalyn bonds Oat.

January ft July,
do do
do do
do do
do do
oo do
do do

May ft November.
4o do

January A July.
do do

1879-80 102
1XM-95 II
1915-84 111
1906 113

1915 1:1
1902-19XW IMK
ISil-fi Ull

IMH*- He
ia«. Ii"
It.'l 1 7

MM IBS 106

1(8
110
119*
120

us
111
09

III
no

[Quotations by C. Z tBKKKia. 41 Montgomery St , Jei.ev Clly.]

Jerielf vuy—
Watet loan, long

do 1869-71
Sewerage bonds 1866-69.
Assessment bonds. ..1810-71.
Improvement bonds

6
7
7
7
1
7

January* July.
January ft Juiy.
do do

Jan.. May. July 4 *ov.
J. ft J. and J ft D.
January and .lnlv.

!--•-.

1590-1982
1871-79
1891
'.90S

loss

101

H

lin

101

IPS
uo
W6

ft"
1051

110
111
1M
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Invtstmtwts
AND

STATE, CITY AND CORPOEATION FINANCES.

The " Investors' Supplement" Is published on the last Saturday

of each month, and furnished to all regular subscribers of the

Chboniclb. No single copies of the Supplement are sold at the

office, as only a sufficient number is printed to supply regular

subscribers.

ANNUAL REPORTS.

Kansas City St. Joseph & Council Blnffs Railroad.

(For the year ending Dec. 31, 1876.)

From the annual report, of which a copy has juBt been received

from Mr. Chas. Merriam, Secretary, we have the following:

The gross earnings were ' $1,841,82*

Operating expenses, Including rente and taxes 90S, 117

Net earnings $353,211

The grosB earnings Ehow a decrease from the previous year of 121.877

. The operating expenses a decrease of . , 102,719

The operating expenses would have been still further reduced

had it not been for extraordinary expenditures during the year,

amounting to $39,456, required for protection against encroach-

ments of the Missouri river.

Owing to the rivalry between the two lines running between
St. Louis and Kansas City, a new line from Kansas City to Omaha
was opened upon the west Bide of the Missouri river, in the early

part of the year 1876, which seriously diminished our earnings.

Upon the 1st of April, 1877, an amicable arrangement was made
between these two lines, which restores the business to this road.

The gross earnings of the road for the first four months of the

year 1877 show an increase of about $43,000 over the correspond-
ing period of 1876, and from the present outlook it is reasonable
to anticipate a considerable increase for the entire year.

Upon the 12th day of January of thisyear, a plan for the reorgan-
ization of the company's securities was presented to the holders
thereof, which has met with such complete success that fore-

closure proceedings have been avoided and an amicable adjust-

ment of its financial difficulties effected, saving thereby to the
company much expense and avoiding delay in payment of coupon
interest upon its new mortgage bonds. Due notice will be given
to bondholders of the issue of new securities in exchange for the
old ones surrendered.

During the past few years, large expenditures have been made
upon the property, including about 4,000 tons steel rails laid in

the track during the years 1875 and 1876, and numerous additions
to the equipment.

EA.BNINGS AND EXPENSES.

The earnings were

:

From passengers $424,869
Freight 717,457
Mail.. 37,932
Express and miscellaneous 61,020

$1,241,349

Expenses, exclusive of rental and taxes $827 701
Fortaxes 55,000
For rentals 25,418

Total charged operating expenses $908,1 17

Net earnings for 1876 $3S3,211
Proportion of expen. to esrn'gs., exclusive of rental and taxes p. c. 66 67-100
Proportion of expen. to earn'gs., including rental and taxes p. c. 78 15-100

The general manager says:
An agreement has been made with tli9 Chicago Rock Island &

Pacific Railroad Company, by which all Kansas City and Chicago
business is received from and delivered to that Company at
Beverly. This connection, for that business, is quite satisfactory.
By an arrangement recently entered into, all of the passenger
and freight business between St. Louis or Kansas City and Omaha,
and points west and north, will for the remainder of the year
pass over your line, and will result in a considerable increase of
earnings on through business and will not be attended by anv
considerable increase of expenses. From the present outlook, we
may reasonably expect to earn this year from $125,000' to $150,-
000 more than was earned in 1876.

STATEMENT OF TONNAGE AND MILEAGE OV TOTAL TOSS CARRIED, INCLUDING
COMPANY'S FREIGHT.

By Unpaid pay-rolls accounts $236,311
Unpaid coupons .— 297,240
Bills payable of various dates 1,070,986

$11,337,409

—The following is a condensation of the agreement among stock
and bondholders for a re-organization of the company, which has
been substantially carried out

:

The mortgaged premises shall be conveyed to a new corpora-
tion upon the following terms, as nearly as may be practicable
to-wit

:

That said corporation shall issue in payment therefor its 7 per
cent bonds to the amount of $5,000,000, payable in thirty years
from the 1st day of January, 1877; said bonds to be convertible
into the common stock on any coupon day up to Jan. 1, 1887, and
secured by a first mortgage on all tbe franchises and property to

be conveyed to said corporation. Bonds numbered from 1 to 500
inclusive, of $1,000 each, shall be a prior lien upon the property
to the residue of said bonds.

Preferred stock of the new corporation (or in case the same
cannot legally be issued, then income bonds or scrip in lieu

thereof), to the amount of $2,500,000, which shall be entitled to

a dividend each year, not exceeding 6 per cent, in preference to

any dividend on the common stock in each and every year when
the net income of the company for that year applicable to

dividends, shall be sufficient to pay the same ; but the right to

dividends shall not be cumulative. In the event that income
bonds are issued, the same shall be made convertible into the

common stock up to April 1, 1882. Provided it shall be legally

practicable, all the above mortgage and income bonds shall con-

fer on the holders thereof the power to vote.

Common stock of said corporation to an amount at least equal
to the stock of the present company, and not exceeding $3,000,000,

for the purposes of this agreement.
The committee or trustees are to reserve the $500,000 mortgage

bonds of prior lien to exchange for the $500,000 first mortgage
bonds of the Council Bluffs & St. Joseph Railroad, due Jan. 1,

1880, and the balance of those mortgage bonds, together with the
preferred stock or income bonds, are to be issued to holders of

the old bonds, notes and overdue coupons, in certain proportions,

as specified in the schedule of the committee. The new common
stock to be issued, share for share, to the old Kansas City, St.

Joseph & Council Bluffs stockholders, and the trustees are author-

ized to effect the whole exchange of securities and carry out the

proposed plan without the organizat ion of a new company, if they

find it practicable to do so.

Total tons Total tons
carried. one mile.

1875 378,505 36,876,103
1876 452,852 36,057,168

Increase ... 74,347
Decrease

BALANCE SHEET, JAN. 1, 1877.
To construction account $9

Equipment account
Material on hand for future use
Keal estate in St. Joseph, bought for depot gronnds not used..

.

Discount suspense: balance of discount on snle ofibond*.issued
to retire mortgage matured July 1, 1872, to be charged off to
Interest account in annnal instalments until bonds mature ....

Amounts due from agents of connecting roads, &c
Amounts due from U. S. Gov't, for mail service and transport'n.
Cash
Interest on bonds and three-year notes in suspense (per contra).
Income account

818,940

361.135

,238,419
41,973

49,180

27.604
291.896
24,963
3,894

109,880
182,512

$11,337,408

Bycapl'al stock $2,789,413
Bonded debt 6,9O:i,0M
Land account, proceeds of sales of land donated 31,457

GENERAL INVESTMENT NEWS.
Baltimore & Ohio.—It is stated that Mr. Robert Garrett, son

of President Garrett, has gone to Europe to settle the details of

the recent loan of $5,000,000 negotiated in London by the Balti-

more & Ohio, on its Chicago division. He has taken with him
the bonds of the road, which are to be deposited as collateral.

This loan is made to take up the indebtedness incurred in build-

ing the Chicago line.

Central of Iowa.—Mr. J. B. Grinnell, receiver, has filed with
the Clerk of the United States Circuit Court at Des Moines his

report for the first half of 1877. Daring the half-year the total

earnings were $260,465, as against $342,030 for the same time
last year. There was a decrease in tonnage carried during the

same period of 26 per cent, owing to the general stagnation in

business, and light movement of grain. On the other hand, the

track has been put in firat-class order, and the pay-roll reduced
from $34,885 to $19,987, the number of employees being cut down
from 602 to 530.

A despatch to the New York Times from Marshalltown, Iowa,
states that the Central Railroad of Iowa was sold at auction in

that city July 19. There was only one bid—that of the Farmers'
Loan and Trust Company, of New York, Trustee for the first

mortgage bondholders—and on this the road waB sold for

$5,192,390.

Chicago Clinton & Southwestern.—Clinton, Iowa, July 10.

—

At the June session of the District Court a decree of foreclosure

against the Chicago Clinton & Southwestern Railroad waB en-

tered in favor of the South St. Louis Iron Company, holder of

$50,000 of receiver's certificates. By agreement, the sale of the
road is not to be ordered for sixty d,ays from June 8.

Colnmbus Chicago and Indiana Central.—The Pennsylva-
nia Railroad Company makes tbe following statement of receipts

and disbursements of this railroad for April : Freights, $172,274;
passengers, $61,269 ; from other sources, $23,246, making the
total receipts $257,252. Total disbursements, $212,108 ; net earn-

ings, $15,243.

Denver Pacific.—A despatch of July 6 to the Chicago Times
is as follows: " In the United States Court, Judge Metter decided
that the application of Araphoe County for a receiver for the
Denver Pacific Railway must be made in that county, the State

Court not haviDg jurisdiction. The effect of this decision is to

require plaintiffs either to drop the suit or begin de now, and it

is thought nothing more will be done in the matter, as tbe Union
Pacific is already building trom Cheyenne to Longmont, where
the Colorado Central will give them a Denver connection."

Ili'inpllcld.—The sale, which was to have taken place on the
27th of June, has been postponed to the 13th of August.

Indianapolis, Bloomiugton & Western.—The committee of
extension bondholders, in a report dated July 10, state " that
they have been unable to effect any compromise with the Main
Line Committee ; and that the various law suits growing out of
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the default of the railroad company, and the foreclosure proceed-

ings, had a final hearing before Judge Drummond, in Chancery
Court, at Cliirago, from 8th to 17th May, and the various
decisions will be entered daring the term of the United States

Circuit Court of Illinois, commencing in June. 1. The Court
decided that claims for backpay of employees, fuel, ties, supplies

of every kind, and rental of cars, that accrued during a period of

six months previous to appointment of the receiver, were a lien

prior to bonds, and must be paid in cash ; all the just debts of

the receiver are also to be paid. 2. The Court decided that the
claim of the extension bondholders for proceeds of extension
bonds, used for main line purposes, was valid orly after the
mortgages on the main line had been fully satisfied, except so far

as the rolling stock of the road is concerned, which the Court
decides shall be apportioned between the main line and extension,
as interest may appear. 8. The Court decided that the railroad
should be sold in two separate parcels—the main line, covered by
the Danville Urbana Bloomington and Pekin, the First Consoli-
dated, and the Second Indianapolis Bloomington and Western
mortgages, as one parcel ; and the road from Champaign to
Havana, III., with branch from White Heath to Decatur, 111.,

covered by the Indianapolis Bloomington and Western Extension
mortgage, be sold separately. 4. The Court stated that it should
order an amount in cash to be paid in, or provided for on day of
sale, sufficient to cover the prior liens and the receiver's debts.
The following is a statement of liabilities and assets of the I.

B. & W. Company, May 1, 1877, as given by the Auditor :

LIABILITIES.
Receiver's u nps I d vouchers $232,607
ReceiverV unpaid pay-rolls . ,., 47,408
Receiver's certificates—iron 95,000
Receiver's certificates—cars 28,<M3
Rogers Locomotive Works (estimated) 100,000
Illinois taxes, ib73, '74, "15, "16, collection enjoined 221,734

Prior Llmt—
Paj-rolls, June 1 to Dec. 1, 1874 235,201
Supply vonchers, Ac, June 1 to Dec. 1, 1874 194,685
Car rental, June 1 to Dec. 1, 1E74 83,120—$1,838,553

ASSETS.
Cash on hand $10,814
Materials on hand 88,226
Dae from agents and ethers 68,742 117,783

$1,120,750
Add, doe on Oliver Adams' contract for 500 cars, payable monthly,
chargeable to main line, and the cars when paid for to belong to
mainline $219,180

These " prior claims " will need and receive a most thorough
sifting before the Master, and your committee hope to reduce
their volume.

It was put in evidence on the trial that the receiver had ex-
pended for repairs, replacements and betterments on the main
line |595,544 and only $10,984 on the extension, and that the
extension has been charged by the receiver full rates for every
locomotive and car used on the extension, and the same credited

tiffs, held the stock before the first consolidation and before tho
declaring of the first dividend. The other five received their
sto;k by assignment after that time. All eleven sued to recover
the unpaid dividends due during the period from 1857 to 1863.
One of the suits—that of John S. Prouty—was begun about eight
years ago. The others were not begun until 1875. The defend-
ants in answer set up many defenses, including the Statute of
Limitations, estoppel because of the stockholders' receipt of the
dividends after 1803, &c. Judge Barrett, however, brushes these
defenses aside. In regard to the defense of the Statute of Limi-
tations, it appears that the Lake Shore and Michigan Southern
Company was not a New-York corporation until the second con-
solidation, which took place in 1869. Judge Barrett decided that
the six plaintiffs who owned the shares of stock when the obli-
gations to pay the dividends matured—that is, between 1857 and
1863—are entitled to judgment, but that the complaints in the
other cases must be dismissed."
—The Treasurer of the Company is authority for^he statement

that, if this decision should stand, the cost to the present company
could not exceed f50,000.

Little Rock & Fort Smith.—A circular in June from the
Board of Directors to the holders of first mortgage bonds had the
following

:

Nearly a year has elapsed since the road was opened for traffic
throughout its entire length, and the results of its opeiation and
the sales of lands have been as follows :

From the 1st day of January, 18:6, to the 1st day of April, 1877, the
gross earnings were $283,135

Operating expenses for same period, including extraordinary expenses
for equipment, rebuilding bridges and repairing road, all charged
against first year's business 201,911

Net earnings, balance $81,383

The floating debt of the company on April 1, 1877, was $170,-
040 18, against which are the bonds of the company remaining
unsold, amounting to $298,000, and some other assets not imme-
diately available.

From December 10, 1874, when the present company took
charge of the land department , to April 1, 1877, 60,300 acres of
land were sold, at an average price of $4 26 per acre, yield-
ing $256,877; from which, and from back payments due with
interest on sales, there have been received in cash $104,023. The
expenses of this department during the same period have been
$69,192; but inasmuch as by lar the greater part of these expen-
ditures was incurred in advertising and in making preparations
necessary for future sales as well as past, the Directors can state
with confidence that in the future the average expense per acre
of land Bold will be very materially reduced, while, by reason of
these past expenditures, the sales will in all probability be very
materially increased. Every indication points to a marked and
steady increase in immigration of the most desirable character.
The total amount of contracts of sales of lands is $219,670.to the main line ; hence, the greater portion of the receiver's debt

will properlv fall on the main line. The extension will probably The8e contracts bear interest at the rate of 6 to 10 per cent, and
have to bear nearly one-half the unpaid Illinois taxes, and if, as "« payable in instalments, the last instalment maturing in five

was intimated by the Court, its share of the prior liens is deter- I

t0Bix years trom tue date of eacu contract.

mined according to gross traffic, there can be no very large ^UJ'?? l^? Past few months a thorough examination of the

amount attached to the extension from that soutce.
A separation of the road having been decreed, it becomes

necessary for bondholders on both the main line and extension
to act separately (for the present at least) through their respective
committees. It will be obvious to all that the decision of the
Court compels a change in the plan. An amended foreclosure
and re-organization agreement has been prepared for signature,
which, in short, gives the committee power to purchase the rail-

road for such bondholders as sign the agreement and furnisii
their pro rata of the cash necessary to complete the purchase.
The agreement to be binding when one-half the whole issue of
bonds is deposited. The committee deem it advisable to leave
the question of what new securities shall he hereafter issued in
exchange for old bonds, to be hereafter decided by vote of such
bondholders as sign the agreement. All holders of extension bonds
are requested to sign the agreement and deposit their bonds with-
out delay with the Union Trust Company, 73 Broadway, New
York, to be subject to the control of this committee as per agree-
ment. A payment of $5 per bond will he required for meeting
legal and other expenses of the committee. In cases where $5
per bond has been heretofore paid, the receipt eiven for the same
will be received as cash by the Union Trust Company.
—Springfield, 111., July 18.—In the United States Court,

to day, the final decree of foreclosure of the Indianapolis
Bloomington & Western Railroad was entered, and the sale of
the road for the benefit of the Farmers' Loan and Trust Com-
pany and other claimants was ordered to take place at Blooming-
ton on a day not yet fixed.

Lake Shore & Michigan Southern.—Judge Barrett, in the
Special Term ot the Supreme Court, rendered a decision in
the cases of George S- Boardman and ten others against this
Company. The Times report says :

" The Michigan Southern &
Northern Indiana Railroad Company in 1857 issued a certain
kind of preferred stock, the holders of which were entitled to
annual 10 per cent dividends. In 1868 the railroad consolidated
with another road, and in 1869 made a second consolidation, the
three combined roads forming the present Lnke Shore & Michi-
gan Southern Railroad. The new companies formed each in turn
agreed te assume all the liabilities of the corporations to whose
rights they succeeded. The holders of the preferred stock of the
Michigan Southern & Northern Indiana Company received no
10 per cent dividends for the period from 1857 to 1868. The
plaintiffs in the present 11 actions are me holders of preferred
Btock in the Michigan Southern & Northern Indiana, and are of
two classes. The first of these classes, including six of the plain-

coal fields adjacent to the road of the company has been made by
Walter S. Sheafer, Esq., a well-known mining engineer, of Potts-
ville, Pennsylvania, whose report both as to the quantity and
quality of the coals underlying a portion of the lands of the
company, as well as to the cost of mining the same, is eo positive
and favorable that the directors have decided, with the approval
of the bondholders, to take the necessary steps, at the earliest
practicable day, for opening mines under the supervision of Mr.
Sheafer at various points upon the lands of the company, and for
introducing these coals to the markets of the Southwest.
The directors having no other resources at tbeir command, and

no funds with which to meet the coupons soon to mature upon the
first mortgage bonds, after conferring with some of the principal
holders of said bonds, at a meeting held on the 6th day of June,
unanimously adopted the following vote:

Voted, That, in order to provide funds for the above purposes, this company
will defer payment of tho coupons of Its First Mortgage Bonds, to matnre
July 1, 1877, January 1, 1878, .uily 1, 187.4, and January 1, 1879, and that as
said coupons severally become payable, this company will issue to the holders
thereof the certificates, or scrip of the company, to the amount of the coupons
so held and matured, which said certificates, or «crlp, thall be payable in ten
years from the respective dates of the maturity of said coupons, and bear
interest at the rate of seven per centum per annum, with the right, however,
on the part of the company, to anticipate the payment of said certificates or
scrip, at any time previous to maturity, or to buy of the lowest bidders, at
any price less than the par yalue, any outstanding certificates after public
advertisement ; and that each holder of said First Mortgage Bonds
be requested, as the coupons thereon become payable at the afore-
said several dates, to deposit his said coupons with the Trustees
under said mortgage, to be by them held In bust and as security
for the payment of the said several certificates to be received in lieu
thereof, and the interest to accrue thereon.it being expressly agreed that
said certificates are not to be issued in absolute payment of the coupons so
deposited, and that said coupons shall not be surrendered to this company,
nor cancelled, until the certificates issued thereon shall have been paid In full,

according to the tenor thereof, and that upon any failure of this company to

lay said certificates according to the tenor thereof, or upon the foreclosure of
faid mortgage, said coupons may, upon the surrender to said trustees of the
certificates for which they were severally issued, be enforced for the amount
then due thereon, according to law, as a breach of the conditions of said
mortgage.

Lehigh & WIlkes-Barre Coal Company.—The committee
appointed at a meeting of the consolidated mortgage bondhold-
ers of this company, held in New York, on the 19th day of March,
1877, made a report in June, which gives many facts and
figures not previously known to the general public. The
following is condensed from the lengthy statement presented
by the committee, their conclusion hiving been given in the

Chronicle of June 23.

The assets and liabilities, as shown by the company's books,
are as follows:
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ASSelt,
Coal Lands, cost— $
Wilkes-Barre Division .... 12,359,361
Honey Brook Division.... 3,815,160
Wilkes-Barre town lots... 113,683

16,318,106

Mining improvements, ma-
chinery, &c. cost

—

Wilkes-Barre Division 4,041.373
Honey-Brook Division. .. 135,851
Lehigh Division 1,1,48,769

Railroad and equipment... 437,377

Yards and Stations

Personal property (eqnip't)—
At Wilkes-Barre mines
At Honey Brook mines
At Lehigh mines.
At yards and stations

Boats and barges

Stocks, bonds, &c.

—

Plymouth. Water Comp'ys
stock

Crystal Spring Water Co. 'a

stock
Orinoco Ex. & M. Co.'s
stock

HosackHall stock
Bonds and mortgages . .

.

Eastern Transportat'n line
bonds

5,763,371

437,446

1,073,608
112,621
571,426
63,694

219,971

15,000

56,100

too
600

19,125

19,8!8

Liabilities. t
Capital stock 10,000.000

Less held by company 1,30.1,00.)

8,700,000

Funded debt-
Jamison mortgage 20, 000

Wadhams mortgage fold).. 95,100

Lehigh Niv. loan, 1*97 500 000

do do 1894. ... 771.C0O

Honey Brook Joan, 1881 . .

.

SCO.OOO

Wilkes-Barre loan, 1894... 20,000

Total prior to sterling loan 1,706,100

Sterlinc loan, 1900 1,690,000

E. P. Ros-i mortgage 125,000

N. J. Coal Co., mortgage
(b'nds) $24,00) since paid 244,000

Wadhams 2d purchase 606,389

Total prior to consol. loan. 4,261,789

Lehigh & Wilkes-B'e con-
solidated loan, due 1900. n,500,roo

415,000Less held by Receivers

110,513

125,000

Securities hypothecited—
25 Lance Colliery bonds. .

.

60 Cyrstal Spring Water
Co. s bonds 80,000

1.338 L. & W. B. Con. b'ds,

1900 1,338,000
Providence wharf mortg.. 130,000
Bills receivable 85,073

1,698,073

Royalty 1,453,962
Sinking fund loan, 1894 611
Cash, balance on hand 38,565
Coal stock on hand, 173,718

16-50tons 483,044
Bills and accounts receivable 6s7,535
Deficit-
Balance profit and loss. .2,265,816
Less insurance f'd. .$92,235
Unclaimed balances

for wages, &c 8,055— 100,341

2,165,414

31,088,018

11,035,000

On property acquired «ince
execution of consoli-
dated loan of mOO-

Lance Colli'ryb'ds, mort-
gage $150,000, of which
$25,000 heldby Rec'vrs 125,000

Geo. Loveland, gdn mtge 8,500

Poet* Petty 77.871

Chas. Parrish 6<',O00

o. L. Hughes 6,250
Rickard <£ Pringle 10,218

282,839
Lien 8 an property other than

coal lands

—

E. P. Fiske, Brooklyn yard
mortgage 4,500

Providence wharfmortgage
(pledged as collateral) . . . 130,000

131,500
Lehigh Coal & Nav. Co.—
Due on canal boats, paya-

ble out of earnings 25.033
Royalties account, &c 191,206

219.240

Royalty 32.474
Bills payable 2,697,670

Demand loans 1,079,480
Vouchers 3U2.B52

Payrolls 367,698
Central RR. Co. of N.J 1,470,132
Boatmen for wages. 16,737

Accrued lot, on funded debt. 210,253

Accounts Payable, taxes, &c. 121,667

81,038,012

In addition to the above liabilities, it appears that the Lehigh
& Wilkes-Barre Coal Company has Borrowed from the Central RR.
Co. of N. J. the following securities, which are hypothecated to

secure its bills-payable and demand loans :

Lehigh & Wilkes-Barre consolidated mortgage bonds $3,070,000
Central of N. J. " 10-year loan" bond* 1,»2,000
Central of N.J. consol. mortgage bonds 300,000

The Receivers of the L. & W. Coal Company state the floating

debt, on the 12th day of February, 1877, when they took
possession, as $6,282,621.
The Receivers also report available assets turned over to them

by the company of a value of $806,427.
There had been paid by Receivers as preferred claims, by

order of the Court, up to May 1st, 1877, $441,130.
By direction of the Court, the Receivers have authority to issue

$300,000 of debentures, bearing 6 per cent Interest, for the pay-
ment of preferred claims, which are to have the same lien upon
the property as the claims to the payment of which they are
applied.

Of these debentures, there had been issued up to May 1st

$130,000, and of ordinary certificates, $20,000.

INTEREST AND PURCHASE MONEY.
The annual interest on funded debt, prior to the consolidated

bonds, and payments of instalments of purchase money are as
follows:

Total annual interest charges $293,992
Rentals, exclusive of L. Coal & N. Co.'s lands. 298,189
Rentals of Lehigh Coal & N. Co.'s lands 500,000

Total annual interest, charges and rentala. $1,090,781

Instalments on lands purchased, past-due and accruing during 1S77. 718,787

Of the floating debt of the company, the Bum of $3,134,980 of
its demand loans and bills-payable is secured by collateral bor-
rowed from the Central RR. Co. of N. J., as stated above, and by
the hypothecation of $1,338,000 Lehigh & Wilkes-Barre Coal
Co.'s consolidated bonds, and other bonds and mortgages upon its

real estate not covered by the consolidated mortgage.
It will be noticed that the coal lands and the improvements

and personal property connected therewith are borne upon the
company's books at a very high cost. The lands were purchased
and the improvements made at a period of great inflation of
values, and, with a view of arriving at some approximate estimate
of their present value, the land and improvements have been care-
fully appraised by two persons of experience, and the average of
their estimates is here given for your information. It will be
understood, however, that the values given are only approximate:

Coil lands valued at $10,000,000
Improvements and personal property at mines connected therewith 4,0Or,O0O

Total estimated value of lands and improvements and per-
sonal property $14,000,000

LEASES.
The leaseholds of the company comprise twenty different and

separate tracts of coal lands, the annual rentals of which, in

the form of minimum royalties, amount to the sum of $796,789,

the minimum annual rental or royalty upon the lands leased

from the Lehigh Coal & Navigation Company alone being

$500,000. Upon its leased properties the company has expended
large sums for improvements, and for the personal property
necessary to the working of the mines, as well as large sums for

advanced royalties. It has been suggested that some of these

leased properties could be surrendered to the lessors with advan-
tage, and that, in regard to others, the leases should be revised

and modified. In case of an abandonment or surrender of leased

lands, or forfeiture of the leases through failure to pay the

rental, the improvements and advanced royalties would be lost

to the company, and unavailable as a security to the consolidated

mortgage bondholders.

Municipal Bonds.—The United States Supreme Court has
rendered a decision in the suit of Township of East Oakland (111.),

plaintiff in error, against William B. Skinner.—In error to the

Circuit Court of the United States for the Southern District of

Illinois. This suit was brought against the township of East
Oakland to recover the amount of certain interest coupons issued

with certain bonds by Charles Clement, Supervisor and agent of

the said town, upon a subscription to the stock of the Paris and
Decatur Railroad. In the act incorporating the railroad, it is pro-

vided that " it shall be lawful for all persons of lawful age, or
for the agent of any corporate body, to subscribe any amount to

the capital stock of said Company." It was by the authority of
this section that the subscription we are considering was made,
and the bonds and coupons issued in payment therefor. Did this

language, " the agent of any corporate body," give power to a
municipal organization to subscribe and issue its bonds, as was
here done ? In the recent case of Campbell against the Paris and
Decatur R. R. Co. (not yet reported), the Supreme Court of Illi-

nois passed upon the effect of this Statute, and in the present

case the United States Supreme Court says that the case of Camp-
bell against the Company was rightly decided, and as an original

question, we concur in the opinion given by the Supreme Court
of Illinois. We think the authority to " the agent of any incor-

porated body" to subscribe for stock in the railroad company
was not intended to include, and did not include, municipal cor-

porations. It meant piivate and money-making, trading or busi-

ness corporations. It did not intend to give authority to any
township, however remote from the road, to become one of its

stockholders, the Court holding, in accordance with former
rulings, that there was no valid subscriptions because not au-

thorized by law, and that this could be no bona fide holding
where the bond was unauthorized. Reverse the judgment.
Mr. Justice Hunt delivered the opinion.
— In the case of the township of Burlington, in the County

of Coffry and State of Kansas, plaintiff in error, vs. Alfred W.
Beasley,—in error to the Circuit Court of the United States for

the District of Kansas, the suit was brought against the township
of Burlington, in the County of Coffey, to recover the amount
due upon sixty-four coupons, together with interest thereon.

The bonds to which these coupons had been attached are

a part of a series of sixteen bonds, each for $500, the whole
amounting to the sum of $8,000, issued by said township Decem-
ber 3, 1872, to aid one John S. Stow in the construction and com-
pletion and to furnish the motive power of a steam custom grist-

mill in said township ; the same belonging to the said Stow, and
not being situated on a water-course, or operated by water-
power.
The decision of the United States Supreme Court was in sub-

stance as follows

:

" When the statute of Kansas authorized towns or counties to

issue bonds to aid in building bridges, in the construction of rail-

roads, water-power, 'or other works of internal improvement,'
and where another statute declared all custom grist-mills to be
' public mills,' and regulated their management, it was held that
bonds issued by a town of that State to aid in the construction
and equipment of a steam custom mill owned by an individual
were authorized by the statute."

Mr. Justice Hunt delivered the opinion.
—A law passed by the last Legislature of New York requires

the commissioners of towns which have issued railroad aid bonds
to make annually to the Board of Supervisors of the county a
report showing the amount of bonds issued, rate per cent., &c.
The Board of Supervisors must thereupon assess upon the town
a tax equal in amount to the payments required. The money
raised shall be paid to the town commissioners, who shall pay
the bonds and coupons as they become due, cancel them and
deliver them to the town or city auditor.

Ohio & Mississippi.—A Chicago report says : A movement is

on foot among the stockholders of tbe Ohio & Mississippi Rail-
road to have the transfer books opened. Application was
recently made to the United States Court at Chicago for the pur-
pose, and Judge Drummond has granted an order in accordance
therewith.
A St. Louis despatch of July 17 says: The committee appointed

by the stockholders and second mortgage bondholders in New
York, about two months ago, to examine the road with a view to
determine whether a sufficient sum of money shall be raised to
pay the interest on the first mortgage bonds of the road, arrived
here to-day, and have been looking at the property in East St.

Louis.

Wabash & Western.—A chattel mortgage of $560,000, made
by the Wabash & Western Railroad, was placed on record at
Urbana, 111., on their rolling stock, to secure bonds given in liea
of bu old mortgage.
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MONTHLY EARNINGS UP PRINCIPAL RAILROADS.

Jan. Feb. mar. April. |May. Jane. July. Auk. Sept. Oct. Not. Dee. Total.
Ateh. Top. A 8. Fe.—
$874 (V)'l,/,.)... $63,793 $73,505 $141,001 $114,215 $101,341 $101,774 $:00,611 $118,681 $110,513 $133,651 $116,379 $108,325 *1 250.808
|§75 (509n».)».. i,,i,M 71,110 104,(153 1 1 At. I IfiT.H I

"> HH.4M 118.150 152.215 147,.')"); 19.1,923 178,951 151,584 1510 359
'«"« (lllm.)r.. H:.4I7 141.131 :8>.2)7 187,991 111,670 164.611 196,651 313,133 365,6)3 297,956 215,793 204,417 2 464 581
'd" (7,1m.)... 134,361 13li,350 139,'.30 3A631 1-9,915 177,501 .......

Bur. 4°. K. A North.—
6871 (101 m)... 106,311 81,213 83,016 84,691 86.819 S 91.-05 87,435 116,260 126,295 142,314 109,535 126.7)7 1,248,875

....(401m.) . 101,161 62.701 97,218 103,535 108,141 101,700 182,923 112.759 117,928 136,125 127,879 110,803 1,311,377
1316 40104.)... 91,911 101.691 105,611 83,164 103.912 '|10J.7O3 73.246 77,951 90,800 111,441 91,908 90,483 1,123,071
1877 (101m.)... 73,331 63,031 73,191 72,135 71,605 ,69,857
Central Pacific—
1874 843,553 804.041 862,413 1.110,624 1,311.699 1,368,815 1,286,940 1,322,557 1,371,739 1,465,515 1,381,766 1,670,334 14,522.814
1875 963,918 106,153 1.136,363 1,360,964 1,798,409 1,788,370 1,516,225 1,558.014 1,5>.7,«83 1.615.974 1,513,836 1,886,209 17,035,063
1*76 911.111 1.017,801 1,181,6*1 1.127,1)81 1,757,115 1,146,269 1,541,222 1,696,154 1,371,678 1,858,066 1,675,533 1,411,000 18,110,794
1817 1,125,000 951,000 1,212,030 1,416,000 1,575,000 1,391,00,1

Chicago A Alton—
I'M (650/n.)... 814,420 339,876 362,342 834,335 397,663 496,815 464,439 430,056 524,012 550.951 416,544 364,725 5,126,228

IS* (650m.)... 319,128 838,219 363.617 361.955 311,014 362.231 337.445 411,9)0 490.233 489,019 315,179 869,312 4,656,764
'2 (6767)1.)... 801.597 316,859 855,527 3.3,91) 413.611 451,081 403,671 510.795 524,211 532,868 387,398 374,351 4,960,528"~

(6:8 m.)... 351,308 321,046 315,413 339,385 311,166 312,523

Chic. Itur. A Q.—
JE* lUHim.)... 870,725 735,326 891,356 946,125 1,004,613 1,160,260 884,013 1,161.357 1,091,641 1,129,192 1,007,876 842,240 11,645,318
»52 (1,261 m.lj.. 860,941 761,161 920,121 979,160 989,085 943,105 913,461 1,066,367 1,213,221 1,183,610 1,010,533 823,468 11.738,448

J£J (1,397m.)... 813,962 915,613 865,753 891,370 1,041,570 1,099,600 814,175 1,041,370 1,212,122 1,859,281 1,026,817 826,120 12,003,911
1877 (1,297 m.i 883,065 961,193
Chic. Mil. A St. P.-

JSi (1.39!) m.l... 651,421 657,493 573,371 742.011 961,930 881,709 749,215 704,373 796,819 862,153 694,250 662,283 8,953,018

J*
75 (l.»9m.)... 468,101 3:3273 602.765 631,669 718,161 742,188 812,3)5 630,5t6 741,206 974,263 927,030 747.893 8,255,743

J*2 (1.399m.)... 537.000 518,001 567,383 651.914 819.353 .377,000 »633,75j 569,432 641,150 817,569 766,000 610,000 8,055,139
lfn (1,339m.).. 375,460 405,000 469,000 515,000 J',616,000 5S9,0uO
Chicago A Northwest.—
Jfli 0.501m.)... 1,014 511 90078) 1,011,011 1.031,191 1,213.591 1,161.523 1,011,685 1,113,371 1,254.255 1,407.975 1,065,728 1.030,027 13,361,690

;2;. (1.5'lm.)... 815,161 671,781 970.061 1,021.38) 1.161.119 I.053.8H) 1,357,392 1,0)3,634 1,206.803 1,109.168 1,196,333 931,339 12,811,227w" (1.501m.)... 803.343 854,617 941,450 919,978 l,0i0,75t 1,233,407 1,015,932 981,682 1,133,330 1,103,992 1,117,319 900,610 12,467,5441
Chle. K. I. *P«c.-
'171 (674m.)... 491.617 471,213 511,319 576.461 530,901 581,748 519.315 702,708 635,151 752,149 601,078 852,601 7,161,738

J*!* (B71m)... 5H2.35S 5)2,23) 601.961 616,113 640,281 613,937 618,369 641,617 726,473 733.115 600,315 552,543 7,478,594

J2™ (699m.;j.. 489,633 544 105 558,727 500.431 626,738 C5),19» 521,120 586,491 663,940 715,500 566,523 531,004 6,972,013
le7T (782m.)... 489,688 500,898 532,721 615,177 sMan. A at. Jat.-
i!

74 (296m.)... 103.09J 136,677 183,158 153.535 133.051 146,952 135,432 207,529 202,211 212.879 181,129 143,128 1.911.081

i£* Mm.)... 91.532 116,281 136,779 117.4)9 125,910 122.455 118.131 153,088 154,634 173,911 169,631 151,709 1,661,473

l2I! (296m.;... 14*,»:8 156,111 174,315 143,573 141.289 111,426 fl380S7 171.380 187,575 188,976 173,401 158,312 1,927,933
„' i»6»n.)... 122,796 132,961 137,217 186,966 162,719
Houatou A Tex. C—
JS' (506m.)... 422.683 301,810 255,893 201,310 184,701 171,035 188,203 212,993 251,533 311,102 329,516 317.657 3.154.028

Jo
7,.'--- (308m.)... 2.-2,2.57 212,131 205.211 1«5,')37 111,20) 145,487 153.697 211,131 293,761 407,435 412,614 401,593 3,980,053

iii? (508m.)... 311.633 259,965 221,761 191,963 178,373 151,813 113.375 208,106 320,316 377,340 421,191 375,341 3,l»2,5I»

IVj (503m.)... 243,235
Illinois Central-
is* (U09in.)... 583.997 517,671 561,793 586,963 672,234 692.416 627,451 711,969 758,536 838,307 668,943 680,485 7,900.720
}2!2 (1,109m.)... 591,031 481.681 595,519 610,459 604,831 602,505 715.899 613.416 718,101 816.508 773,092 679.434 7,803.556

J«l (J.109m.) .. 553,574 577,701 531,004 530.269 606,131 666,135 494,529 600,119 616,292 707.936 575,306 532,867 7,040,963"" (1,109m.)... 466,199 460,839 417,409
Ind. Bloom. A W.—
VSi (344m.)... 149,217 131.001 155,383 125.311 129.431 137,153 130,431 141,410 153,610 143,158 133,428 122,778 1,672,706

JSm (314 m.)... 116826 91,744 108,109 102,876 81,694 82,238 87,445 107,108 143.784 137,556 141,300 140,815 1,355,495

'.liZ (314m.)... 133,386 142.619 103,313 130,103 1)0,535 129,090 ^3.507 136,275 121,373 137,811 93,643 113,656 1,162,804
(311m.)... 92,163 93,176 90,474 111,171 101,309 85,093

Intern'] A Gt. N.-
JE5 (459m.) .. 125,395 115.178 105,599 86.455 32,265 75,484 71,185 80,061 88,990 155,865 188,466 190,191 1,365,634

ili! (459m)... 110,316 116 1p6 95,52) 78.879 7j,60S 61,918 72,103 86,128 131,997 163,955 313.929 213,978 1,410,831
° ',519m.)... 174,013 136,0?5 112,037 80.50J 81,822 73,600
Kanaaa Paclflc-
H!i (673m.)... 167,143 180,(17 851,948 801,662 322,617 817/89 293,313 302,174 305,895 386,090 t8',9!7 240,830 3,356,750

{£:;: (673m.)... 109.333 2U2,325 25.1,474 293,U7 294.101 277,763 298,162 315.287 315.6U S56,973 S00,903 28S.815 3,363,760

,„? (873m.)... 203,432 209,463 218,160 211,393 247,602 216,487 231,082 254,783 301,959 345.36.1 283,691 216,927 3,000,799"'
(673m.)... 176,265 131,094 230,334 253,193 216,552

ii? Kan
- *Texaa_

J2I4 (786m.)... 266.3S3 230,371 282.801 213.717 221,923 213,414 211,731 291,873 342,037 322.840 277.370 260,475 3.195,495

1 215 (766m.)... 199.630 1)5.331 233,0.15 192.471 187.091 231,411 211,735 370,933 891,837 305,141 300,534 895.738 2,904,935

,24 (738m.l... 356,459 251,723 215,314 214,788 212,928 331,128 214,308 J 891,360 384,141 335,375 321.866 296,466 8,317,317

VI7 (786m)... 237,032 235,303 217,505 221,651 331,307 358,188
mobile A Ohio—
iS* 1528m.)... 293,927 213318 171,968 131.954 146.667 120,407 119.047 116,639 155,202 213,607 8S7.845 S8S.408 2,891.019

J25 (328m.)... 196,729 156,174 130.251 109.711 100,533 80,938 102,101 112,873 149,821 819,804 855,394 391,014 1,914,343

122 (523m)... 232,369 173,219 119,829 105,881 101,542 6\813 9.1,913 113,096 115,071 364,507 381,590 309,606 2,099,313"n (533m.)... 232,332 171,393 136,687 97.037 95,401

f' •.
L *• A T H. Brch*.-

JS
74 (71m.)... 38,607 37,498 44,472 41,093 40.867 43.158 42,794 60.039 55,238 65.800 46,930 52,818 M9.3I7

%?.* (71m.)... 57201 55.737 49,358 40,446 89,089 36,315 35.758 40.414 43,710 57,351 50,710 60,881 561868
R™ Clm.)... 33,980 39,591 43,339 38,188 8),390 37,281 21,561 33,113 41,539 58,781 48,889 51,030 497,933
1877 (71m) .. 51,418 36,533 43,883 38,40: 34,950 34,667

?,',",
f" Iron n ' * 9o«—

ill* (684m.)... 250.074 217,368 236,132 239,434 244.S91 218,608 235.348 851,830 298.216 357.820 337,742 404,219 3,298,985

JS5 («81m.)... 250.73!) 281,912 275,9t0 861,560 275.147 2)1 6:11 226,211 833,957 313,776 838,001 421,765 497,650 8,802,912

J™ (68lm.)... .827,190 312,116 296 211 273,805 357,338 352,641 357,587 374,160 354,911 437,903 450,333 507,764 4.002,045
lff77 (681m.)... 377,833 352,407 £51,778 231,903 389,636 301,381
M.L. Kan. C. A N.—
Iff* (504 m.)... 808.088 196,155 243,991 220,812 133.083 178,333 153.497 248.836 316.014 863.840 330.686 865.536 8.688.707

Jg™ (501m.)... 348,099 x8 2,379 271,230 211,002 837,355 223,720 216,917 855,688 890,600 328,108 882,845 361,178 8,136,031
,s '7 (538m.)... 310,013 864.438 337,173 171,836

M. I,, ic So'eastern—
J87J (3.18m.)... 111,900 91,417 107,971 93,997 88,558 96.939 93,821 110,934 118,313 131,865 108.608 103,913 1,853,784

J*
7
? (153m.)... 81.516 80,087 8)."O0 85,935 73,784 65.068 67,145 73,613 88,676 104,856 101,786 91,308 >.<»*••'

Jf™ (358m)... 80,813 83,618 85,331 79,361 87,8)6 90.681 89,436 101,966 161,409 113,916 96,010 91,531 1,103,941
1877 (358m.)... 90,123 81,471 81,306 75,513 79,833 78.813

at.P&s<:A«OA9t.P—
f£5 (870m.)... 43.335 43,161 51,660 79,119 89,478 71,438 70,831 78,936 86,713 9,1,953 68,167 63,075 888,084

J875 (370m.).. 33.833 88.081 43,551 58,666 73,231 65.789 31,084 69,455 77.305 117,915 118,775 M7,5M 877,47*
1878 (370m.)... 69,187 67,073 70,318 37,x48 71.816 85,618 81.99J 70,069 81,841 HS,6l3 90,959 61,477 731.647
"77 (270m.)... 46.119 46,961 50,513 59,348 65,935 ••••

Tol. Peo. A War
1875 (287m.)... 71.487 61,809 78,805 74,809 70.5D2 77.96J 89,317 113.013 181,894 137,167 183,980 113,763 U30.488
«576 (317m.)... 99.208 113,210 102,737 113,0(1 135,209 1)5.938 92,6o6 141,554 145,088 187.9T9 101.073 98,085 1.411.733

W77 (237m.)... 78,571 80,679 84,820 90.113 83,011 80,010

Union Pacific—
1874 (1,038m.).. 8*0.715 607,991 687,0*8 884.955 910.065 903,881 860,141 1.041416 1.068.998 1.141,938 1,000.598 897.159 10.559,180
1875 (1,038m.)... 574,9.10 630.307 V18.J63 1.095,815 1.371,33.1 1,043,534 1,088.1183 1.015,159 1.155.914 1.366.939 1,037,591 903,151 H.993.J3*
1876 (1,068m.)... 661,987 697,133 811351 1.051,138 1.201.935 1,151.315 973,781 1,183,176 1.305,936 1,163,509 1,336,437 *»0,98« 13.886,359
1877 (1.036m.)... 815,354 rt),100 !,087,533 1,033,289

* SOU miles were operatei np to the clo»e of August, 568 miled in September. »nd 879 mile* for the remainder of tae jeer.
1 689 miles were operated In January and February, and 711 miles the rest of the rear.

J 1,284 miles were operated until 17th of Sforomber, afier which time 1.*97 miles were operated.
I In January and Pebnury 674 mlios were operated

;

from March to October both loolutlTe, 0)9 miles; Norentber and December, 7tt mile*.
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Receipts this week at

—

New Orleans ...

Mobile

Charleston .....

Port Hoyal, &c.

Savannah

Galveston

Indianola, &c...

Tennessee, &c.
Florida.

North Carolina..

Norfolk

City Point, &c.

Total this week

Total since Sept. 1..

Week ending

July 20.

&b* Commercial $tme0.
~ ooloimcinrEmxmET

Friday Night, July 20, 1877.

There have heen a number of failures ot banks and insurance

companies in the past week— notably at St. Louis—with the

effect of disturbing private credits, and obstructing that recovery

of confidence and mercantile activity, of which there has been

such a fair prospect. Rumors of an armistice between Russia

and Turkey, and the possible early re-establishment of peace,

have checked speculation in Western staples. Crop accounts

continue generally favorable, and new winter wheat is already

coming to market in large quantities and in excellent condition,

supplying the deficiency in old wheat in the most satisfactory

manner.
Provisions were fairly active throughout tne week, but the

course of prices was quite irregular. Pork ruled higher, and

Mess sold at $14 60 on the spot and $14 40@$14 55 for August

and September, but the close to-day was at $14 40 on the spot,

and 1,500 bbls. sold for September delivery at $14 40.

Lard was also higher—prime Western selling at $9 50, spot

and September, and $9 40 for August, but some reaction took

place, and to-day the market closed at $9 25@$9 35 for prime

Western, new and old, on the spot, $9 27i for August, $9 37$ for

September, and $9 07i for all the year. Bacon has been quiet

here, but at the West there was a good business for New York

and foreign account—short clear at Chicago, 7ic Cut meats

were generally quiet, but we note a revival of business in

pickled rib bellies, at 7i@7|c. for medium weights. Beef in fair

demand for Eastern tcs. Tallow is quiet at 81c for prime.

Butter is l@2c. per lb. higher. Cheese in brisk demand at 8@
lie. fair to choice factories. Stearine is nominal at 10c. for prime

Western. Summer hog packing in the West from March 1 :

1877. 1816.

at— No. No.
Cincinnati, to July 12 84,300 63,600

Chicago, to July 11 840,0 100.000

Indianapolis, to July 11 112,001 148.000

CedarRapids, to July 11 74,300 49,000

KaD eas City, to July 10 50.CO0 12,500

Cleveland, to July 7 76,000 92,661

Other points approximately 173.391 119,289

Grand total 1,410,000 1,185,000
New Orleans*..

Incre.se 285,000 Mobile.

The market for Kentucky tobacco has been fairly active. The Charleston.
,

sales of the week are 700 hhds., of which 150 for home consump- savannah.

tlon, and 550 for export. Prices are rather dearer; lugs, 4@6c.,and Galvestont.

leaf, 7@16c Seed leaf has been much more active, and the sales New York,
of the week aggregate 1,355 cases, as follows : 200 cases sundries, Norfolk..

4c, 5c, 16c, 20c; 104 cases, 1875 crop, Pennsylvania, 7c@23c; other ported .

75 cases, 1876, Connecticut seconds and fillers, 9@51c ; 500 cases,

1876 crop, Housatonic, private terms ; 150 cases, 1875 crop, Con-
necticut, 20@22c ; 57 cases, 1876 crop, New England, seconds,

private terms ; 150 cases, 1875 crop, New England, 10@35c; 87
cases, 1873 crop, Ohio, 10ic; 32 cases, 1874-5 crop, Ohio, 6@10c.
The movement in Spanish tobacco has also increased, and the sales

are 800 bales Havana at 75c@$l 15.

Coffees have been exceedingly quiet, and Brazil grades are

quoted lower: fair to prime cargoes, 161@20c, gold
; jobbing lots

at 16J@21fc, gold ; mild grades are unchanged. In rice, nothing
but the usual jobbing trade has taken place, and molasses has
continued exceedingly dull, with quoted figures quite nominal:
50-test Cuba refining, 42c In raw sugars a better business was
done in the early part of the week, as one or two heavy holders
were anxious to realize: fair to good refining Cuba fell to 9J@
9fc, with range still retained and business slow. Refined quoted
at life, for standard crushed. The movement in raws has been
as follows

:

Hhds. Boxes. Bags. Melado.
Stock. July 1, 1877„\ ...99,929 13.398 235.570 1,630
Receipts since July 1, 1S77 81,949 4,543 81,593 574
Salessince July 1, 1877 11,301 1,675 6.174
Stock, July 18, 1877 117,577 21,066 2b3,989 2 254
Stock. July 20. 187e 74,822 61,424 41,776 3.1E4

Freights have been fairly active for room on the berth, and
rates have advanced, with the offerings of tonnage now rather
limited. In charters a satisfactory movement has been reported,
and in most instances rates are higher. Late engagements and
charters were : Grain to Liverpool, by steam, 6}d.; cheese, 45s.;

bacon, 20s. Grain to Bristol, by steam, 6|d.; cheese to
London, by steam, via Southampton, 60s.; flour by sail,

2s. Grain to Cork, for orders, 5s. 3d. per qr.; do. to Copen-
hagen, 5s. 71d. ; refined petroleum to Bremen or Antwerp,
8s. 9d.@3s. 101d., for vessels here, and 4s. for those to arrive ; do.
to London or Bristol, 3s. 10Jd.; do. to Gibraltar for orders, 4s.

4Jd.; if Adriatic, 5s. 4^d.; cases to Genoa or Leghorn, 24c; do.
Oran, 25c. gold.; refined in bbls. to the Baltic, 4s. 6d.@4s. 71d.

;

crude do. to Havre, 4s. To-day, berth room was scarce and
firm. Charters firm and in fair request. Grain to Liverpool, by
steam, 6d.; cheese, 50s. Grain to London, by steam, 6|d. ; flour

to Bristol, by steam, 2s. 4$d. Grain to Cork for orders, 5s. 3d.

;

refined petroleum to Rotterdam, 4s. ; do. to the Baltic, 4s. 6d.@
4s. 9d. ; cases to Messina, 25c gold.

In naval stores very little of importance has transpired. Spirits
turpentine closes steady, owing to Email offerings

; quoted at 32c
Rosins closed at $1 80@1 85 for common to good strained, with
2,500 bbls. sold at the latter price. Petroleum has been gradu-
ally advancing, in sympathy with the Creek and Europe ; to-day
was the climax, when 125,000 bbls. refined sold for export, etc,
at 14}@14t@14|c. for early deliveries ; after this there was a re-

action until 13$c was the closing asking figure ; crude in bulk
quoted at 71c Ingot copper steady, with 150,000 lbs. Lake sold
at 191c T\ hiskey ncmin E. at $1 11@$1 111, tax paid.

O O T T O N.
Friday. P. M.. July 20, 1877.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week endinc
this evening (July 20), the total receipts have reached 3,853
bales, against 4,404 bales last week, 6,102 bales the previous
week, and 6,519 bales three weeks since, making the total receipts

since the 1st of September, 1876, 3,952,838 bales, against 4,075,817

bales for the same period of 1875-6, showing a decrease since

Sept. 1, 1876, of 122,979 bales. The details -of the receipts for

this week (as per telegraph) and for the corresponding weeks of

five previous years are as follows :

an

1,248

219

222

. 93

285

449

564

81

492

23

1875.

8,952,838

2,238

271

314

150

223

16'

£00

47

75't

38

5.042

4,075,817

409

332

197

14

681

5

33

484

21

1874. 1873.

1,458

228

664

384

212

20

781

26

101

1,679

121

2,513

1,470,283

5,680

!.783,i

1,993

530

1,782

549

2,979

7

276

1,854

840

12,618

1812.

520

60

281

244

95

534

63

553

68

2^419

3,562,992 2,703,608

The exports for the week ending this evening reacn. a total of

10,593 bales, of which 6, 185 were to Great Britain, 4,408 to

France, and none to rest of the Continent, while the stocks as
made up this evening are now 204,237 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Exported to

Total this week..

Total since Sept. 1

Great

Britain.
France

1,505

3,306

1,374

6,185

2,110,364

4,408

4,408

452,739

Conti-

nent.

Total

this

week.

438,5^8

5,913

3,306

1,374

10,593

2,991,691

Same
week
1876.

1,250

8,216

100

1,012

10,518

3,161,959

Stock.

1877.

40,375

6,970

3,181

2,002

10,471

10S.9S0

8,258

29,000

204,237

1876.

5!,1P2

5,235

2,314

1.381

4.071

122,042

2,044

27,000

217,259

* Aew Orleans—Out telegram lo-niglit from New Orleans snows tnat (Oesides
above exports) the amount of cotton on shipboard and engaged for shipment at
that port Is as follows: For Liverpool. 3,750 hales; for Havre, 5,7"i0 bales; for
the Continent, no bales ; for coastwise ports, U0 bales; which, if deducted from
the stock, would leave 30,750 bales, representing the quantity at the landing and in
presses unsold or awaiting orders.
t Galveston.—Our Galveston telegram shows (besides above exports) on ship-

board at that port, not cleared: For Liverpool, '.,531 bales; for other foreign,
no bales; for coastwise ports, 9S1 bales; which, if deducted from the stock,
would leave remaining 7,953 bales.
% The exports this week under the head of "other sorts" include, from Balti-

more, 255 bales to Liverpool ; from Boston, 1,119 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an incredto
In the exports this week of 15 bales, while the stocks to-night
are 13,022 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
atallthe ports from Sept. 1 to July 13, the latest mail dates:

BECEirTS EXPORTED SINCE SEPT. 1 TO—
Coast-
wise
Ports.

PORTS. SINCE SEPT. 1.
Great Other

Total.
1876. 1875. Britain forei n

N. Orleans. 1,177,021 1,390,710 683,188 319,822 179,791 11S2,S01 177.142

Mobile 356,895 869.233 145,597 25,163 44,922 815,682 142,065

Charlesl'n • 469,327 409,731 221,616 50,679 72,801 845,096 107,495

Savannah .. 475,449 514,785 233,515 14,742 50,052 298,309 141,618

Galveston*. 500,368 476,480 205,129 24,774 25,412 255.815 243,597

120,990

20,379

197,421

12,069

867,001 9,033 27,718 408,763

20,379

N. Carolina 128,780 101,988 23,357 2,511 10,606 86.474 91,242

Norfolk*.. 550,996 488,051 109,692 1,602 1,221 112,515 439,612

Other ports 140,007 110,287 115,078 16,065 131,143

1363,210Tot. this yr. 8,649,162 2104,179 448,381 428,588 2981,098

Tot. last vr. 4.070.775 2018,518 439.227 693.636 3156.381 1318,432

Stock

48,327

7,473

3,593

2,188

10,067

115,888

1,121

5,500

27,500

221,610

232,543

• Under the head of Charleston Is Included Pore iioyal, &c; under the bead of
Qalcestonia Included LudUuoia.&e.; under the head of Rcrfolk is Included City
Point, Ac.
These mail returns do not correspond precisely with the total of

the telegraphic figures, because in preparing them it is alweys
necessary to incorporate every correction made at the ports.

There has been a fair demand for cotton on the spot the pas,

week from our own spinners, and on Monday quotations were
marked up l-16c; business for export, however, has been trifling,

a decline in exchange having, in conjunction with the firmness of

holders, prevented the execution of orders. Stocks are much,
reduced. •< The Liverpool market has been improving, and yester-

day rumors of an armistice between Turkey and Russia con-
tributed to the firmness of holders. To-day, there was a good
spinning demand at steady prices. For future delivery, the
market was decidedly higher on Saturday last, owing to the
unfavorable construction put upon the Bureau report, and the
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unsatisfactory reports of the weather for the previous week,
together with the upward tendency of the Liverpool market. On
Monday and Tuosday the opening of the market was stronger,

but 1'iich day wound up at a slight decline. Wednesday and
Thursday were dearer for the autumn months, in which some
speculation was stimulated by the lateness of the crop. The
receipts at the ports for September were the subject of much
conjecture, estimates ranging 75,000 bales for the month ; and
upon these estimates speculation turned to some extent, the
effect being that, at the close on Thursday, September was only
14 points below August, instead of 21 points on the previous
Saturday. The telegrams to the NewJYork Cotton Exchange
have reported general rains throughout the South, and a little

higher temperature. To-day, there was a slight advance in all

months, but a limited business, in which September took the
lead, again bringing more nearly the price of August.
The total sales for forward delivery for the week are 15G.800

bales, including— free on board. For Immediate delivery the total

sales foot up this week 5,093 bales, including 254 for export,

4,503 for consumption, 3:iG for speculation, and — in transit.

Of the above, — bales were to arrive. The following tables
ahow the official quotations and sales tor each day of the past week:

New Classification.
Sat. 'Ion
July II July HI

Ordinary V ft.

Strict On] I nary
Oood Ordinary
Strict Good Ord'ry.
Low Middling
Strict Low Mlddl'g
Middling

"

Good Middling
Strict Oood MlddlV
Middling Fair......
Fair

Ordinary f> tt.
Strict Ordinary
Oood Ordinary
Strict Oood Ord'ry.
Low Middling
Strict Low MMdl'g
Middling

"

Oood Middling
Strict Oood Mlddl'g
Middling Fair......
Fair...*

Ordinary V n>.
Strict Ordinary
Good Ordinary
Strict (iond Ord'ry.
Low Middling......
Strict Low Mlddl'g
Middling
Good Middling
6tric.t liotd Mlddl'g
Middling Fair...
Fair

,0 13-16

11 8-1*
11 "-16

11 U-16
UX
18 1-16

I2X
12X
iay
«x
up.

10*
jS
UX
U*
a 15-ic
u%
U 5-!6
12 9-16
13 18-16

IS 3-16
11! 14-16

Sat. Mon
July 14 July 16

IC 13-16

11 3-16
ii ;-i«
11 r.-iii

[ftw
ifx
I2X
22
IS*
13X

111','

iia
I IX
11*
11 15-16

aii
12 9-16
12 13-16
3 3-16

13 15-16

N. ORLEANS.

Sat. Hi. ii

July 14 July 11

10 15-16

11 5-16

11 9-16
11 13-16

12
12 3-16

12X
wx
12«
13X
14

11

ux
UX
rill.
12U
12 7-16
12 11-16
12 15-11

13 5-16
14 !-!«

Sat. Hon.
July 14 July 16

10 15-16
11 5-16
11 9-:«
11 13-16
12

12 3-'.6

k
12«
13X
14

11

UX
l.X

12M6
12X
12 1-16
12 11-16

12 15-16
IS 5-16
14 1-16

Tuen
July 17

Wed.
July 18

Tuea
July U

ii!
f.x
11 15-16

12X
12 5-16

12 9-16
U 13-16

13 3-16
13 15-16

10X
U'.
ux
liX
11 15-1C

12X
!2 5-16
12 9-16
12 18-16

1SS-16
13 15-11

Wed
July 16

Tin'-
July II

10<<

IIX

iiS
11 15-16

l'2X
12 B-16
12 9-16
12 13-16

13 3-16
IS 15-16

itfl

UX
"X
11 15-16

I2X
12 5-16
12 9-16
12 'S-16
13 3-16
13 15-16

I'll.
July 19

OX
llfi

I'.X
IIX
11 15-16

fU
12 9-16
'.2 13-16

13 3-16
IS 15- 6

Frl
July 20

I0X
llfi
ii 3
tix
11 15-16
I2X
12 5-16
12 9-16
12 3-16
13 3-16
.3 15-16

Th,
July 19

!«
11 15-16

UX
12 5-16

12 9-16

12 13-16

13 3-16
3 15-16

Frl,
July 20

gjj

!!8
11 15-16

12X
12 S-16
12 9-16

Wed
July 16

11

UX
HX
:
I'-

ll! 1-16

12X
12 7-16
12 11-16
12 15-16
13 5-16
14 1-16

11

11X
UX
4*
12 1-16

I3X
12 7-16
12 11-16
12 15-16

13 S-16
11 I- 6

Tins
July r

11

UX
UX
"X
12 1-16

12V
12 7-16
12 11-16
12 15-16
18 5-16
14 1-16

Th. Frl
July 19 July 20

11

"X
UX
!if-.i
•X
12 ;-i6
12 11-16

2.13-16,12 15-16
13 3-16 13 5-16
IS 15-161 14 1-16

11

HX
11X

lil-,6
I2X
127-16
12 11-16

12 15-16
: 3 5-16
14 1-16

TlK
July 19

II

UX
11*

1JI-I6

ITS*
12 11-16
12 15-M
13 5-16
14 1-16

Wed
July 18

11

iix
MX
UX
12 1-16

i*x
12 7-16
12 U-16
12 15-16
13 5 16
14 1-16

Frl.
July 20

11

UX
UX

12 1-16

12X
127-16
12 '1-

i;

12 15-16
13 5-16
•4 1-6

Good Ordinary
Strict (loud Ordinary
Low Middling
Middling....*.. ..

Sat.
July 14

10 7-16
11 1-16

UX
UX

Mon.
July 16

I iii-
July 17

:ox

II 13-16

Wed
July 18

10X
UX
11 5-16
11 13-16

Th
July 19

10X
UX
11 5-16
II 13-16

10X
UX '

II 5-16
11 13-16

Frl.
July 20

10X
UX
11 5-16
11 13 16

MARKET AND SALES.

Spot Market
Closed.

Saturday .. Firm, higher. ...
Monday.. .ISleady, higher ...
Tuesday .Dull, unchanged.
Wednesday steady, unchu'ed.
Thursday .. Qi., flr.n. un'chgd
Friday Steady, u^chg'ed.

Total

BALES OF SPOT AXD TRANSIT.

EX-
port.

11!

"iii

Con- Spec- Tran-
sump, nlat'n sit.

292
SIS
454

1.265
590

1,013

599
818
455

1,483
655

1,083

5,023

Sale. DellT-

BaIe,• erlei.

24.900
88,900
25,400
19.700
31,900
21,300

isyjai

200
200
300
400

For forward delivery, the sales (including free on board)
have reached during the week 156,800 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices

:

For July.
bale-. cts.

100 11-17

BOO 11-20
680 11 21
sro u-21
800 1124
4110 11-25

100 11-25

,100 11-27

1,«00 11-28
2C0 tl-29
900 U-30
400 11-31

1,110 11-32

100 11-33

1,700 total July.

For August.
«01l 11-61

6X0 11-.7

400 12-18

100 12-19

8(0 1!'2I

«.:::::::::?»
5J00 1.-.4

M» 12-25

8,i00 12-26

4*00 Ml
*seo \xt»
9.500 .. 12-29
3.800 12-30

*$::::
mi
.12-32

bales.
1.600..

1,100 .

i :m<..

....12-33

. . 12-84

....12-35

50.2'KI total Aug.
^or September.
310 11-95

SCO 11-96
4.10 1197
S00 11-94

1,700 11-00

2,100 12-01

7'JO 12-02

300 12-13

SOO 11-01

1,100 IMS
8.710 12-01
1.VO0 tt-91
3.1m 12*9
S.100 13-. 9
3.900 12 10

5.500 12-11

6.W1 12-12

6.100 12-13

2.800 1!I4
11.200 1215
1.5 V 18-16

WO 1*11
100 12-21

61.600 total Sept.

For October.
400. 11-61

SOT 11-62

biles. cts.
7i«> 11-63

1,900 U-64
.1.500 11-65

1.900 11-66

S.'.OO 1I-67
1,'2U) 11-C8

91 11-69

2,600 n-70
900 11-71

1.400 11-72

1,510 11-73

- 1.
1

'l total Oct.

For November.
*<4> 11-39

800 11-10

500 11-11
8II0 11-12

800 11 13
700 11-41

TOO 1145
2X1 '.147

2.30) Ills

6.000 tout NOT.

For December.
100 •:»
100 U-41)
rOl 1.12
10 11*41

100 11-41

1.1(0 1115
1,400 U-16

bales. *"* cts.
600 H-ii
300.. u-43

1,100 11-49
100 11-50

5,500 total Dec.

For January.
100 11-36

soo ivsa
400 U-80
500 11-61

1.800 total Jan.

For February.
800 11-69

SOO 11-10

400.. 11-7I
500 11-73

2U) 11-71

1,600 total Feb.

For March.
S00 ll-v.

SOO 11-82

500 1181
1,200 11-36

iro u s;

100 ll'fi

3.C00 total March.

The following exchanges have been made during the week:
•43 pd. to exch. 800 Oct. for Sept.
'48 pd. to exch. I, -00 Oct. for Sept.
17 pd. to exch, I ,m o Sept. for Aug.

•13 pd. to exch. 800 Sept. for Aug.

•OJod. to exch. 1M) Aug. for July.
•14 pd. to «XFh.'200Ort. for Sept.
•45 pd. to ex. h. 2.0 Oct. for Sept.

The following will show the closing market and prices bid for
future delivery, at the several dates named :

VIODLINO UPLA.NDS—AVIRIOAX OLAS«mOATIOW.

Market closed

July
Auirtipt

September
October
November
December... ...

January
February
March
Transf.orders.
ttold..
Kxcbange .. ..

Quiet.
higher.
12-16
12-17
11-96

11 5'
11-33
11-81
11-51

U-65
11-73
12"20
105X
4-85X

Qu'et.
huher.
12-28
12-29

B'oj
U'67
11-15
11-46
11-59

iv'i
U-8J
1230
1U3X
4 85X

Mon.
Irrog.
ular.

12-27

12 29
12-09
11-15
11-48
11-41
11-57
I1'70
11-81
12-80

10BX
4'85

Wed. Thurs.
Dull. Quiet,

higher.lower. llljluir.

12-23 12 21 12-27
12-21 13-21 12 26
12-17 u-io 12-12
11-61 I1-C8 11 67
11-10 ll-i l 11-41
U'll 11 41 11-45
1I-S4 11-37 11-58

11 63 11-70 11-71

U'!2 n-«a

"

1113
12-80 13-8J 12-30

1U6X ttex 105W
4-8JX4 84 4 S3

Frl.

Firm,
higher.

12-12
)2'21
1'2-lS

12-71
11-18
11-49
11-61
11 -74
11-87
12»
105X
«-:SX

Thb Visible Supply of cotton, as made up by cable and
telegraph, is as follows. The continental stocks are" the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
broughtdown to Thursday evening: hence, to make the totals the
complete figures for to-night (July 20), we add the item of exports
from the United States, Including in it the exports of Friday
only

:

1877. 1876. 1875. 1874.

BtoCK at Liverpool 958,000 993,000 1,036,000 983,000

Stock at London 87,000 46,503 105,500 181,250

Total Great Britain stock 995,000 1,039,500

StockatHavre 209,750 170,000

Stock at Marseilles 7,500 8,000

Stock at Barcelona 70,000 83,500

Stock at Hamburg; 17,750 13,250

Stock at Bremen 73,750 59,750

Stock at Amsterdam 47,500 63,500

Stock at Rotterdam 11,500 13,250

Stock at Antwerp 7,760 18,250

Stock at other continental ports.. 15,759 22,000

Total continental ports 461,230 453,501

1,103,250

157,000

16,000

76,760

27,150

45,000

88,750

27,250

12,250

43,000

383,250 491,250

1,141,503

180,000

6,500

70,000

13.E03

41, -250

39,250

10,000

4,750

16,000

Total European stocks 1,456,250 1,493.030 1,521,750 1,594,500

India cotton afloat for Europe.... 319,000 403,000 569,000

American cotton afloat for Europe 138,000 142,000 101,003

Bgypt,Brazi],&c.,afloatforE'rorje 20,100 27,000 33,000

Stock in United States ports 201,237 217,259 136,500

Stock in TJ. 8. interior ports 15,415 30,198 11,230

United States exports to-day 2,000 2,000 2,003

Total visible supply.. ..baieB.2,174,90* 2,314,457 2,377,510

Of the above, the totals of American and other descriptions are as

American—
Liverpool stock 618,003 571,000 592,000
Continental stocks 377,001 836,000 198,000

American afloat to Europe 138,000 142,000 101,000

United States stock 204,87 217,259 136,530

United States interior stocks 15,415 81.19i 11,230

United States exports to-day 2CC0 2,000 2,000

531,000

73,000

73,000

187,670

25,602

1,000

2,485,772

follows :

438,000
287,000
73,000
187,070
25,602
1,000

Total American bales ,1,35 1,052

East. Indian, Brazil. Ac-
Liverpool stock 340,000
London stock 37,000

Continental stocks 84,-250

India afloat for Europe 33S.00Q

Egypt, Brazil, *c, afloat. 23,000

Total East India, 2tc 820,250 1,018,009

Total American 1.354,6:3 l,29s,457

1,292,457 1,040,760 1,010,272

131,000
46.500
117,5i0

403,000
27,000

414,f00

100,500
185.250
56H.O0O
8U, DUO

546,000
121,250
201,250
531,000
73,11,0

i..»;,7.-o

1,040,760
1,475.500

1,4110,27*

Totalvieible supply.. ..bales. 2,174/02 2,314,157 2,377,510 2,485,772

Price Mid. Uplands. Liverpool... 6?id. 5Kd. 6 15-lbd. 8X@8Xd.
These figures indicate a decrease in the cotton in sight to-night

of 139,555 bales as compared with the same date of 1876, a
decrease of 202,608 bales as compared with the corresponding
date of 1875, and a decrease of 310,870 bales as compared
with 1874.

At the Interior Ports the movement—that is the receipts

and shipments for the week and stock to-night, and for the
corresponding week of 1876—is set out in detail in the following
statement:

Augusta, Qa
Columbus, Qa
Macon, Qa
Montgomery, Ala .

.

Solma, Ala
Memphis, 'JVnn
Nashville, Term ..

.

Total, old ports.

Dallas, Texas
Jefferson, Tex.
Shreveport. La..

.

Vicksburg.MIss.

.

Columbus, Miss.

.

Kufaiila. Ala
Grlffln, Oa
Atlanta. 6a
Rome, Qa
Charlotte, N.C.. .

,

St. Louis, Mo.. ..

Cincinnati, O

Total, new ports

Total, all....

Week ending July 20, 1877.

Receipts. Shipments. Stock.

52
30
23
14

631
241

1,257

100
93

181

194
1.517

2.0-:)

8.S42

860
34
t)
69
45
501
S6*

1,920

212

86
1

184

'"b8
448

1,375

2,443

1,310
2,010
«79
TS.1

2.0

MM
1,59*

15,415

123
86
189
551
40
190
70

1,548
289
201

3.128

6.194

lt,5M

27.979

Week ending July 21, 1876.

Receipts. Shipments. Stock.

153
58
14

1*6
50

458
24

M
134

in
5
5
10

161
5

950
V>

1,526

2.40H

145
1*0
114
252
49

2,637

72
65
448
15
80
6

123
11

336m
2,293

3,925

2,032

1,988
1,0*4
1,913
966

21,1148

898

30,198

SIS
960
203
904
SO
SOO
194

2,556
131
94

3,673
10,613

19,334

49.582
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The above totals show that the old interior stocks have
decreased daring the week 663 bales, and are to-night 14,783

bales less than at the same period last year. The receiptB at the

lame towns have been 374 bales more than the same week last year.

Weather Reports by Telegraph.—One feature of our

reports this week would indicate a considerable improvement in

the condition of the crop, and that is the abundant showers

which Lave fallen where they were so much needed ; but over a

considerable section the temperature is still very low, and as the

crop is late, warm, forcing weather is greatly needed. la the

lower half of Texas, caterpillars have certainly appeared and are

doing considerable harm, the rainy weather reported there being

favorable to their increase. The first appearance of caterpillars

in Texas last year was about this time, but the great harm they

did was not till the last of August and first of September, as may
be seen by a reference to our weather reports of that time.

Galveston, Texas.—We have had showers on five days of this

week, the rainfall reaching one inch and forty-four hundredths.

The thermometer has averaged 85, the highest being 93 and the

lowest 75. Caterpillars are reported in many sections throughout

the lower half of the State, causing great alarm and tending to

the active application of poisons. It is said that the preparation

known as the Texas worm -destroyer proves efficacious. The
actual damage done as yet is confined to the region west of the

Colorado River, where fields have been nearly stripped. Else-

where the appearance of caterpillars is chronicled, but no serious

damage has been done. The showery weather now prevalent is

very injurious, as it propagates the insects.

Indianola, Texas.—It has been showery four days this week.

We are having too much rain, and caterpillars are doing great

harm throughout the Quadaloupe Valley, where poisons^are
being actively applied, but it is feared, too late. Dry weather is

wanted. Average thermometer 85, highest 85 and lowest 78.

The rainfall is one inch.

Corsicana, Texas.—There has been rain here on two days,
which has proved very beneficial. The crop is developing
promisingly, though the plant is small and backward. Average
thermometer 78, highest 99 and lowest 68. The rainfall during
the week has been one iuch and three hundredths.

Dallas, Texas.—There have been showers here on two days
and more are needed, as the ground here and north and east is

very dry. With seasonable rain the prospect is good, but the
crop is late and many sections are still using sweeps. The fields

are clear of weeds. Average thermometer 88, highest 95 and
lowest 70. The rainfall is seventy five hundredths of an inch.

New Orleans, Louisiana.—It has been showery four days this
week, the rainfall reaching eighty-two hundredths of an inch.
The thermometer has averaged 85.

Shreveport, Louisiana.—We have had rain on four days, the
rainfall reaching one and twenty seven hundredths inches. The
thermometer has ranged from 60 to 94, averaging 81. The crop
is flourishing and reports are satisfactory.

Vicksburg, Mississippi.—It has rained here on four days, the
rainfall aggregating one and forty six hundredths inches. The
thermometer has averaged 81, the highest being 95 and the low-
est 70. The crop is developing promisingly.

Columbus, Mississippi.—It has rained constantly on two days
this week, the rainfall reaching two inches and sixty-three
hundredths. The crop has been benefitted by the rain, but it is two
weeks late. The thermometer has averaged aO, the highest
being 92, and the lowest 73.

Little Rock, Arkansas.—The weather during the week has
been very pleasant, with a continuous breeze from the northwest.
We had light rains on Monday and Wednesday. Excepting
along the river, crops are reported backward, and a late Fall will
be required to develop them. Average thermometer, 81 ; high-
est 94, and loweBt 65. The rainfall is thirty-one hundredths of
an inch.

Nashville, Tennessee.—We have had rain on three dayB this
week, the rainfall reaching one inch and eighty-eight hundredths.
The thermometer has averaged 77, the highest being 87, and the
lowest 68.

Memphis, Tennessee.—-We have had rain on four successive
days this week, the rainfall reaching two incheB and thirtv-seven
hundredths, most of which fell on Wednesday. The rest"of the
week has been cloudy. We are having too much rain and it is
too cold ; it is so wet as to seriously retard the killing of the
grass. The thermometer has ranged from 66 to 89, averaging 79,
and it has been two degrees colder in the country.

Mobile, Alabama.—It has been showery two days and has
rained severely one day, the rainfall aggregating two inches and
four hundredths. We have had delightful showers, which ap-
parently extended over a wide surface. The cotton plant looks
strong and healthy ; the fields are clear of weeds, and the crop is
developing promisingly. Average thermometer 85, highest 96
and lowest 76.

Montgomery, Alabama.— It has rained on one day, but the
weather the rest of the week has been pleasant. The rainfall
has reached one inch and sixty-seven hundredths. The ther-
mometer has averaged 83.

Selma, Alabama.— It has rained here on five days this week,
The crop is developing promisingly.
Madison, Florida.—-It has rained on four days, the rainfall

aggregating three inches and sixty-five hundredths. We are
having too much rain; for the past two or three days it has been

raining almost incessantly ,and at present there are no indications
of cessation. Thermometer—highest 90; lowest 80; average,

85. Crop accounts are less favorable. Weeds are growing go
fast that they are becoming troublesome.

Macon, Georgia.—Rain has fallen here on four days this week,
which has had the effect of calling forth more favorable crop ac-

counts. The thermometer has ranged from 64 to 95, averaging 81.

Atlanta, Georgia.—it has been showery two days and has
rained steadily one day this week, the rainfall aggregating one
inch and seventy-eight hundredths. The thermometer has
averaged 81, the highest being 92, and the lowest 75.

Columbus. Georgia.—We have had delightful showers this

week, and the indications are that they extended over a wide
Burface. The rainfall during the week haB been one inch and
fifty six hundredths. The thermometer has averaged 71.

tjavannah. Georgia.—It has rained on one day this week, the
rainfall reaching forty-nine hundredths of an inch, but the rest

of the week has been pleasant. Average thermometer, 82 ;

highest 94, and lowest 72.

Augusta, Georgia.—We had delightful showers on four dayB
during the earlier portion of the week, and the indications are
that they extended over a wide surface. The weather was favor-

able to the crop, and reports are good. The rainfall was light,

amounting to eighty-nine hundredths of an inch. Thermometer
—average, 80; highest 93, lowest 70.

Charleston, South Carolina.—There have been light showers
here on two days of the week, with a rainfall of thirty-eight

hundredths of an inch. The thermometer has averaged 83, the
highest being 92 and the lowest 74.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

July 19. We give last year's figures (July 20, 1876) for com-
parison:

,—July 19. '77.^ ,—July 20, *76 .

Feet. Inch. Feet. Inch.
New Orleans.. Below high-water mark 5 1 5 2
Memphis Above low-water mark !7 11 27
Nashville Above low-water mark 4 8 3 3
Bhreveport. ...Above low-water mark 15 3 19 9
Vickeburg Above low-water mark 33 9 89 11

New Orleans reported below high-water mark of 18V1 until

Sept. 9, 1874, when the zero of gange was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

New Cotton.—Two new baies of Texas cotton, which we
referred to last Friday, have reached New York this week.
The New Orleans bale was received Monday, July 16, by

Messrs. Woodward & Stillman, commission merchants, 74 and 76
Wall street, and sold in front of the Cotton Exchange by L. M.
Hoffman's Son & Co., auctioneers, at 20^ cents per pound. It was
purchased by James F. Wenman & Co. for account of a leading
New England spinner. The cotton was raised in Cameron
County, Texas, by Marion & Follian.

The Galveston bale was consigned to Grinan, Duval & Co., of
No. 118 Pearl street, reaching them Tuesday, July 15, and was
classed as strictly middling. It was sold in front of the Cotton
Exchange, and purchased by Ralli Brothers, for export, at 21
cents per pound.

Agricultural Bureau Report for July 1.—The following
is the report of condition issued this week by the Agricultural
Bureau for July 1. We add the figures for June and July of
previous years for comparison, and the acreage and crops of
those years

:

<—1877-^ ,—1676—, ,--1675—, ,—1874-^ ,--1878—, ,—187*—

,

Stiles. June July June July June July June July June July June July

North Carolina. 82 68 101 104 92 95 89 102 85 91 96 94

South Carolina.. 91 87 98 90 97 99 81 88 88 82 92 97

Georgia S9 90 103 103 91 97 80 91 94 94 96 101

Florida 92 95 82 93 94 101 90 96 102 99 95 102

Alabama 90 94 94 100 101 102 82 92 94 SB 105 10 6
Mississippi 91 93 92 94 100 101 18 87 92 83 100 109

Louisiana 98 102 89 92 95 105 70 73 94 80 101 103

Texas 91 94 90 99 96 93 9S 103 86 78 1C0 105

Arkansas 94 91 P5 97 90 1C4 75 94 92 96 98 OS
Tennessee 94 86 93 103 99 100 90 97 90 9(i 101 104

Crop 4 440,1)00 4,669.0f0 3,83',000 4,170,888 3.9:30,508

Acreage. ...11, 824,000 11,500,600 11,635,000 10,981,000 10,816,0)0 9,560,C0o

In giving these figures, the Bureau remarks as follows :

The July returns of the condition of cotton, as received at Ihe Deparlment
of Agriculture, cover the entire area of 361 counties, producing six-tenths of
ihe cotton of tne United States. Seventy-three counties of Georgia are reprc
sented. The average condition of the whole area, 92*4, is 4 per cent less than
the .Inly average last year. It is less by 7 per ce..t than the average for 1876,
but better than the condition for 1814 or 1873. Only Louisiana gives a higher
average than in July last year.
The crop is from one to two weeks late. In the more northern belt the

nights have been too cold, and in many lections an excess of rain has retarded
cultivation and rendered the fields grassy and the plant unthrifty. Rains hare
been general and long continued in Texas, but the weather is producing rapid
improvement. An overflow of the Arkansas River has "drowned out " 60,000
acres of cotton. Lowlands in Tennessee have been destructively inundated.
While the losses have been mainly from rains, there are localities east of tfco
Mississippi that hav.t been suffering from drought. Insects have as yet done
little damage. The cut-worm Is reported troublesome in Florida Lice are
abundant wherever the plant bas become unthrifty from cold nights and exces-
sive moiatnre. Grass-worms are doing some damage.'mainly in Texas, and the
cotton caterpillar is reported in Hardin, Abascosa, Brazoria, Uvalde. Jasper
and Victoria Counties in Texas. Cotton blooms in the Gulf States wire,
reported at several points on the 19th and 20th of June. Labor is gradually
becoming moro efficient. A great improvement in morale and efficiency is
reported in Louisiana.

As in the foregoing the Bureau estimates the present con-
dition at 4 per cent below last year, and in its acreage report makes
the area in cotton at 4 per cent increase compared with last
year, we may roughly get down the promise of the growing; crop

I on July 1, according to these figures, at the same total as the
I last one.
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1877..
137*..
1875..

—Shipments this week-,
Great Con-
Britain, ttnent. Total.

. 1,000 ... 1,000

7,000 7,0(10

. 8.000 ... 8,000

i
—Receipts.

—

This Since
w«ek. Jan, l.

•2,000 980.000
3,000 917,OiX)

3,000 1,2>5,000

Georgia Aonn i in itu. Bureau for July.—The report of

Mr. Thomas P. Janes, Commissioner of Agriculture for Georgia,

Bays, with regard to cotton in that State, that " this jear,",thu8

" far, has been au unfavorable one for this great staple. No pre-

" vailing disease, or drouth, or other casualty, but a variety of cir-

" cumstances have conspired to produce a low average condition.
" Chief among these were the cool weather and prevailing east
" winds of the month of May, and late itands on account of

"drouth. A dry May is proverbially favorable to cotton, bat it

" can be true only where an early stand is secured. Cut-worms
" have been unusually destructive to the young plants in south-
*' western Georgia, and lice have been more numerous and more
" persistent in their attacks than usual. It is generally small,
" and the blooming is later, from one to two weeks. The general
" average condition is 89. This prospect, taken in connection
" with the fact as reported—but not tabulated—that about 4 per
" cent of the land planted or prepared for planting on May 1

" has since been planted in corn or other provision crop, renders

"it highly improbable that an average crop of cotton will be
" produced this year in Georgia."

Bombay Shipments.—According to ouroable despatch received

to-day, there have been 1,000 bales shipped from Bombay to Great

Britain the past week, and bales to |the Continent ; while

the receipts "at Bombay during this week have been 2,000 bales.

The movement since the 1st of January is as follows. These are

the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, July 19

:

—Shipments since Jan . 1-.

Great Con-
Britain, ttnent. Total.
3.-,9,OO0 395,000 751,000
529.000 341,000 873.000
777,000 396.000 1,173,000

From the foregoing tt would appear that, compared with last

year, there is a decrease of 0,000 bales this year in the week's
shipments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 119,000 bales,

compared witn the corresponding period of 1876.

|y Our Bombay dispatch to-day says the crop is now in more

favorable condition again, and is developing promisingly.

Gunny Bags, Bagging, &c.—Bagging has improved since our
last report and the demand has increased. There have been
sales of lots in all about 6,000 rolls, at 12f@12Jc. for standard
quality, and the market closes steady at these quotations. Bales
still rule dull and quotations are nominal in the absence of any
demand. Bags are still held at 12c. for 440s. Butts have not
moved in a large way since our 1 ist report, the demand being for
small parcels only. The market still rules firm in tone, holders
asking 3$c, and no disposition is shown to shade this figure to
effect sales.

IilVKhPOOL, July 20—3:30 P. M.

—

By Cable from Liver-
pool.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day's sales

0.250 bales were American. The weekly movement is given as
ioltows :

June 29. July 6.

fia'es of thf week bale'. 65,000 45,u00
Forwarded 4.000 5.000
Salts American 37,000 2.8,000

of which exporters took i.Oim 2,000
of whicli speculators took 7.000 4,000

Total stock 1,009,000 l.OOS.OOO
of which American 642,000 652.000

Total import of the week 33,000 47,000
of which American 20,000 41.000

Actual export 4,000 5.000
Amount afloat 2M.000 337,000

of which American ... 1C3,0M) 77.000

The Sallowing table will show the dally closing prices of cotton for the « eek'

S,s,l. Satnr. Mon. Tues. Wednes. Thnrs. Fn.
MM. Upl'ds ®6 5-16 ..@6?i .MVi ..<&>% ..©6% ,.@«X
aUd.Ori'ni! %>\X ..iu.0* ..@6X ..©6* ..@6 9-16 ..@0 9-16

Futures.
These sales aro on the basis of Uplands, Low Middling clause, unless other-

wise stated.

Satcrday.

I Oct.-Nov. delivery. 6 13-32d.
Sept. -Oct. delivery, 6 13-3id.

July 13. July 50.

57.000 58.IK0
3.000 5,000
37,000 37,000
4,000 3.000
4,000 S.0T.0

9-U.IKI0 KH.000
bS5.000 6H.OO0
31.000 88.000
21,000 20,000
3,000 3.000

225.nno 210,000
68.000 56,00.)

July-Aug. delivery, 6 9-33d.

An-. -Sept. delivery, 6 5-18J.
Sept-Oct. delivery, ojfd.

July-Au?. delivery. 6 5-16S.
Aug.-Sept. deliverv, 6 ll-32d.
«ept.-Oct. delivery, 6 13-iid.

July-Aug. delivery. 6 5-16d.
Aug.-Sept. delivery, 6 Il-I2d.
Sept.-Oct. delivery, 6 13-3id.

July delivery, 6 5-161.
Aug.-Sept. delivery, 6 5-lfld.

aept.-Oct. delivery, 6Xd.
July-Aug. delivery, 6 5-16d.

July delivery, 6 ll-32d.
Aug.-Sept. deiirnry, 6 ll-32d.
Sept.-Oct. delivery, 6 U-Mi.

Sept.-Oct. shipment, new aaop, sail,

6 7-16d.
Aug.-Sept. delivery, 6Xd.
Oct.-Nov. delivery, 6 7-164.
July delivery, 6?fd.

Monday.
I July deliverv. 6 ll-32d
Sept.-Oct. shlpm t. sail. 6 7-16d.

Tuesday.
1 Oct.-Nov. delivery, 6 7-U1.
Aug.-iept. delivery,6 5-lt>d.

Wkdnksday.
Aug.-Sept. delivery, 5 ll-?8d.
Auit.-8ept. delivery, 6 5-l»d.
Nov. -Dec. shlpm't, sail, 6 ll-3'ld.

Thursday.

I

July delivery, fi'fd.

Aug.-Sept. delivery, 6Xd.
July-Aug. delivery, ojijd.

Friday.
Oct.-Nov. shipment, aew crop, sail,

«?<d.
Sept.-Oct. delivery, 6 7-lfid.

Nov.-Dec. delivery, 6 7-l6d.

The Exports of Cotton from New York, this week, show a
decrease, as compared with last week, the total reaching 3,306
bales, against 4,949 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
•nd direction since Sept. 1, 1876; and in the last column the total
for the same period of the previous year;

IS a port, or Cottont bales) from New York •lueeM«Dt.l, 1876

IXPORTED TO

fjiTerpool

Other British Ports

Total to Ot. Britain

Havre
Other French ports.

Total French..

Bremen and Hanover.
Hamburg
Other ports

Total to N . Europe

Spain.Oporto&Qlbraltar&c
all others

Total Spain, Ac.

Grand Total....

im skdims

100

8.128

June
27.

July
4.

8,038 535

8,028 535

350

.... 850

100 300

000

July
K.

4,369

4,369

550

580

1.185 4,949 3,306

July
18.

3.-3C8

Total
to

date.

184,879

370,313

9,033

9.033

15,029
2,878
0,171

17.078

2.890
750

3,640

4>7.0o9

Hime
period
prov'as
year.

.770.310

6,981

377,194

4,097

4,097

24.635
8,504

35,337

66,476

4C9

411

418.1*8

The following are the receipts of cotton at New York, Boston"!

Philadelt)hiaand Baltimore for the nast week, and since Sept. 1, '78.

bcob'ts from
nw YORK. BOSTOM. PHILADELPIA SALTMOM.

This
week.

Since
Sept 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

2^80
14,951

j...

44J43

This
week.

ioo

Since
Septl

New Orleans..
Texas
Savannah
Mobile
Florida
S'th Carolina
S'th Carolina.
Virginia
North'rn Ports
Tennessee, &c
Foreign.. —

3,013
840
53)

249
85
329
35
178

1 50,56!)

£5,824
124,630

ls'.ioa

100.620
78.1-91

222.307
12.205

121,169

6,007

"vt
599
242

15,359
9.546

26,59;

7,502

'sis

siiii
99.618
99,151

339,556

290,811

iii

2^654

'318

131

31

i;,e«9

58,682
49

5,500

Total this year 5,272

7,018

914.429

913,060

8"8 1-44 63,476 575

332

120,955

Total last year. 982 253 52.414 109,84]

Shipping News.—The exports of cotton from the United
8tates the past' week, as per latest mail returns, have reached
12,769 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

The Chronicle last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.
Sew York—To Liverpool, per steamers Scylhia, 1 City of Chester,

318 Adriatic. 187.. Spain, 659 and 9 Sea Island ... Wisconsin,
6 .. per ship Tewkesbury, 1,0)1 per bark Rjua, 1,011 3,306

Nbw Orleans—To Liverpool, oer steamer* Teutonia, 3,606.... Warrior,
1,705 per shioa Sabino", 1,129 ...Zephyr. 1,505 8,245

Boston—To Liverpool, per steamer Illyrian. 1,205 1,205

To Fayal and a market, per bark Azor, 4 4

Total 12,760

The particulars of these shipments, arranged in our usual form,
are as follows

:

Liverpool.
New York 3,* 6
NewOrleans 8.245

Boston 1,205

Fayal. ToUl.
3,306
8.245

4 1,309

Total .12,756 4 12,760

Below we give all news received to date of disasters, 4c, to

vessels carrying cotton from United States ports :

Rksoluda, bark, from New Orleans for Barcelona, before reported as having
put into Bermuda In distress, find there sold, was refitting Ju y 8th.

Her cargo arrived at Barcelona July 15th in bark N'ictaux.

Cotton freights the past week have been as follows :

Steam.
d.

Saturday.. X<ft9-82
Monday.... X®9-3'2
Tuesday. .. 34*9-32
Wedn'day. 34@9-)2
Thursday.. 3<<a9-3»
Friday S«!$9-3i
Market quiet

-Liverpool.

—

Sail,

d.

X comp.
X comp.
X comp.
X comp.
X comp.
X comp.

,—Havre.-—^ , Bremen.—, ,—Hamburg.-,
Steam. Sail.SteaD.. Sail. Steam. Sail.

c. c. c. c. c
X comp. — 9-10 comp. — X comp.
V4 comp. — 9-lii comp. — X comp.
% comp. — 9-16 comp. — X comp
X comp. — 9-16 comp. — X comp.
X comp. — 9-16 comp. — X comp.
H comp. — 9-18 comp. — X comp.

BRE ADSTTJFFS.
Friday. P. M.. July 20, 1877

There has been a dull market for flour the past week, and

prices have declined 25c. to 75c. per barrel. Flours from new

wheat and corresponding grades from old wheat have declined

most ; sound low grades from old wheat have been best supported.

Stocks are still low and receipts at the Western markets small,

but there is such a quantity of flour from new wheat coming

upon the markets, or reaching consumers through unaccustomed

channels, that holders and receivers are much disquieted, and

are disposed to push sales without muck reference to prices.

To-day, the market was dull and depressed.

The wheat market is very unsettled and generally much lower

as compared with last Friday. The sales of new wheat yesterday

were generally at 10c. decline for the week. Considerable quan-

tities of inferior old spring wheat have been closed out at $1 06

@1 12. Prime did wheat is held * *«li prices, without galea of
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moment. The business in new wheat for August and September

delivery was active early in the week ; No. 3 red winter advanced

to $1 48 for August and $1 44J for September, and No. 2 spring

sold at $1 35 for Chicago and $1 39 for Milwaukee, seller Sep-

tember ; but the advance was soon lost, and the sales yesterday

were of No. 2 red at $1 43 for August and the first half of Sep-

tember, and $1 42@1 42J for all September. To-day, the market

was weaker ; No. 2 red winter sold for August at $1 42.

Indian corn has been active for export, and on Wednesday

prices had advanced to 60@60ic, for steamer mixed on the spot

and September, and 59£@60c. for July and August, with sail

mixed ^c. above these figures. But yesterday, dull accounts from

Liverpool, some advance in ocean freights, and increased receipts,

present and prospective, caused a part of the advance to be lost.

The prospects of the next crop are generally much improved"

To-day, there was a decline of lc. to 58jc. for steamer mixed >

spot and August ; and sail mixed 59Jc. for August, and 60c. for

September.

There have been large purchases of Western Rye at 72c. for

August and 70c. for September, with a moderate business on the

spot.

Oats were quite dull, and prices of the low and medium quali-

ies declined 3@5c. per bushel ; this led to more demand. No. 2

mixed and white, 39@43c.

The following are the closing quotations

:

Flour.
So. 2 «bbl. {3 00® 4 50
Superfine State & West-
ern 5 25® 5 85

3xtra State, &c 6 103 6 SO
Western Spring Wheat
extras 6 40® 6 90
doXXandXXX 7 0C@ 9 25
do winter X and XX.. 6 50a. 9 50
do Minnesota patents.. 7 50@10 50

City shipping extras 6 OJ© 7 50
City trade and family
brands 7 153 9 00

Southern bakers' and fa-
mily brands 7 753 9 50

Southern nhipp'gextras.

.

6 503 7 50
Rye flour superfine 4 403 5 15
Oornmeal—Western, *c. 3 103 3 35

QBAIH.
Wheat—No.3 sprlng.bnah $1 403 1 47
No.2spring 1553 166
No.l spring 1703
Red Western 1453 165
Amber do 1 653 1 70
White.

Corn-West'n mixed, new
Yellow Western
Bouthern, ne.v

Rye
Oats—Mixed
White

Barley—Canada West...
State, 2-rowed
State, 4-rowed

Baric v Malt—State

603
51®
59 Ot

623
123
313.

....©

903 1 10
Canadian 1 10® 1 30

Oornmeal—Br'wine. Ac. 3 453 3 55 1 Peas-Canada.bond&free 923 115

The movement in breadstuffs at this market has been as fol-

lows :

, BS0K1PTS AT HEW YORK « EXPORTS IBOM HEW YORK.
1 1877. . Same . 1877. . , 1876. ,

For the Since time For the Since For the Since
week. Jan. 1. 1876. week. Jan. 1. week. Jan.l.

Floor, bbls. 53,912 1,403,241 2,027,685 22,025 612,928 31,01a 1011,260
C. meal, "

. 2,825 134,705 99,493 3,149 128,493 5,324 94 709
Wheat, bns. 80,337 2.653.S32 15,032,141 117,433 4,534,485 519 1S5 15 760 698
Corn, ". 979,320 13,325,608 10.857,022 654,700 11,611,875 644 215 8,465 591
Rye, " . 8,626 S4>,338 613,168 13,910 737,115 33,676 544 923
Barley. " . 44,280 1.916,673 8,114,753 .... 643,061) 8 000
Oats....". 187,070 4,962,021 6,115,5.97 1,523 90,053 2(>,6M 272^584

The following tables show the Grain in sight and the move-
ment of Breadstuff's to the latest mail dates

:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
JULY 14, 1877, AND FROM JAN. 1 TO JULY 14:

The Visible Supply of Grain, comprising
granary at the principal points of accumulation
seaboard ports, and in transit on the Lakes, the Nev
and by rail, July 14, 1877, was as follows :

Wheat,
bash.

In store at New York , 435.927
In store at Albany 1,100

In store at Buffalo 55,610
In store at Chicago 250,839
In store at Milwaukee 259,222
In store at Dnluth
In storeat Toledo 9th 38,904

In store at Detroit 71,529
In store at Oswego* 95,0u0

the stocks in
at lake and

i York canals

In store at St. Louis 17,514
In store at Peoria 1,999

In store at Boston ....

In store at Toronto 80,615
In store at Montreal 84,669
In store at Philadelphia 80.0(0
In si ore at Indianapolis 1 ,273

In store at Kansas City 3,362
In store at Baltimore ....

Riil shipments, week 150.605
Lake do IX do 376,237
Afloat in New York canals ... 55,859

Total
Jnly 7. 1877
Jnne30, 1877
July 15. 1876

* Estimated.

.. 2,f 69.842

.. 2,831,860

.. 2,921,795

..10,311,258

Corn,
bash.
311,968
85.500
160,913

1,437,325
45,593

516.272
9,860
55,0(0

137,352
36,815
81.281
3,500

85,036
30,000
81,019
127,737
430,751
270.702

3,032,445

1,234,917

8,172,069
9.189,463
9,845,178
8,124,774

Oats,
bash.
869.970
44,000
21,946

243,315
17,925

95i738
63.196
12,000

89,105
64,140
183,317
15,766
29,321

7,655

1,901

2321682
135,928
73,455

2,141,303
2,334,897
2.437,443

3,757,006

Barley,
bash.
85.811
3,000
6,961

110,399

109,321

12,669
1,554
3,019
12.88S
6,145

Rye,
bush.
23,159'

21,000
80,666
32,043
16,709

439

H',575
21,259
1,809

576

8,074 12,010
.... 57,421

87,329 25,874

.392.701 256,070
458,906 321,463
470,863 342,675
526,620 254,553'

At-
Chicago...—~- ...

Flour,
bbls.

(196 lbs.)

- 20,321

. 22,831

Wheat,
bush.
(60 lbs.)

66.750
1; 2,070

6,512
10,600

316,085

5,397

Corn,
bash.

(56 lbs.)

1,054,231

26.930
214,146
14,770
10,959

19S.665

94,600

Gets, Barley, Rye,
buBh. bush. bush.

(32 lbs.) (48 lbs.) (56 lbs).

172,730
27,740
16,037
10,307
9,560

44,64!
83,200

25,513
2,860

4,S50

5,03.)

1,978

S50
4:i8

7,800

Total 68,417
Previousweek 70,187
Corresp'ng week,'76 89,604

*» »7R (11 770.

15,661
11.H89

27,503
3.815

822,22;*

944,71s

572.575 1,614,292 314,235 33,323
301.041 1,182, '03 457,566 80,152
907,821 1,167,203 608,035 17,883

•76. 81,779 1,665.712 1,069,967 851,2:9 l^l
Total Jan. 1 to date.2,108,750 8,878,913 8" 551,902 10,023,671 2 684 712
Bametimel876 2,781,519 24,567.411 83,164,401 13,093,744 2,950 606
Same time 1875 2,443.039 25,8^8,762 S4,3'!3,141 10,223 657 1,533 345 1 i^'ufi
Bame time 1874 3,368,028 40,784,931 34,679,257 13,711,428 2,153,933 ';ilji)84

• Estimated.

SHIPMENTS OF FLOOR AND GRAIN FROM WESTERN LAKE
BIYER PORTS FOR THE WEEK ENDED JULY 7, 1877:

Floor,
bbls.

July 14, 1877 76,491
Jnly 7, 1877 72,656
Cor. week '76 98,437
Cor. week '75 96.510
Cor. week '74 114,259
Cor. week '73 95,471
Cor. week '72 121,112

Wh»at,
baeb.
443,758
260,871
954,745

1,851.796

Corn,
bash.

2.536,307
1,756,213
1,271,912

1,253,031
819,720 2,051,742

1,181.708 1,558.759
1,320,378 1,231,314

Oats,
bash.
830,145
293.(37
620,671
801.486
232,587
678,224
713,843

Barley,
bash.
3,074
6,303

1,653
5,332
4,356
9,832

14,741

RECEIPTS OF FLOOR AND ORAIN AT SEABOARD PORTS FOR
WEEK ENDED JULY 14, 1877:

Bye,
bush.
28,340
99.991

28,167
2,613

16,9H6

17.362
17,339

THE

Floor,
At— bbls.

Now York 43,774
Boston 11,905
Portland.... 1.200
Montreal 9,605
Philadelphia 8,930
Baltimore 8,751
New Orleans 3,919

Wneat,
bnsn.
34,526

4C0

66,992
6S.800
125,000

36

Corn,
bash.

917.259
133,338

3,500
167.822
226.000
117,000
6,108

Oats,
bosh.

163.214
73.086
1,000
1.128

45 500
5.000

28,556

Baney,
bash.

28,943
9,500

Rye,
buen.
8,756
1,200

1.600
1,000

_ ToUl 62,981 295,751 1,570,025 8'2,484
PreriouBweek K9.813 184,618 1,833.642 453,799
<k>r. week'7» 148,974 1,666,663 2,158,608 978,839

88,413 12,456
31,427 6,998
21,635 62,806

THE DRY GOODS TRADE.
Friday. P. M., July 20, 1877.

During the past week business has been generally quiet with

the package houses, and the jobbing trade presented the usual

midsummer dalness. There were a few new arrivals in the

market from Texas and some of the other Southern States, bat

as yet few buyers have appeared from the Western and near-by

sections of the country, and much improvement in the demand
for autumn goods is not looked for before the opening of next

month. The most important event of the week was a peremp-

tory trade gale of 3,000 packages Saxonville bed and horse

blankets. The sale was well attended, and the goods were

rapidly disposed of at good average prices, fully one half of the

offering having been secured by a leading city jobbing house.

The importing woolen goods firm of L. Blumgart & Co. was

compelled to suspend payment, with liabilities of nearly half a

million dollars.

Domestic Cotton Goods.—The exports of domestics for the

week ending July 17 reached the satisfactory aggregate of 3,591

packages, which were distributed as follows: China, 2,220 pack-

'ages; Venezuela, 136; Mexico, 105; Hayti, 101; Brazil, 87;

(Cuba, 69 ; Great Britain, 57 ; British West Indies, 29 ; Argentine

Republic, 25; &c. The home demand for cotton goods was com-

paratively light, but prices were Bteadily maintained, and there

was a sharp advance (with large transactions) in grain bags.

Brown and bleached cottons ruled quiet and steady, and there was

a fair movement in cheviots. Colored cottons were less active

and corset jeans moved slowly. Agents established prices for

the season on cotton flannels, and some fair sales were effected.

Print cloths continued quiet and have accumulated considerably

within the laBt few weeks, the stock in manufacturers' hands

being now about 800,000 pieces. The best extra standard cloths

were nominally 4JC., cash, to 4fc.,30 *.o 60 days, and 56x60s were

dull at 3fc, 30 days. Dark prints were in rather better demand
and additional makes were opened at 7c, at which price all the

best standard makes are held.

Domestic Woolen Goods.—Agents continued to make fair

deliveries of men's-wear woolens, worsteds and flannels, on

account of orders placed early in the season, but new business

was light and unimportant. The rapid advance in wool has im-

parted firmness to all desirable makes of woolen goods, and, as

stocks are generally light in first hands, the market has a strong

undertone. Cloths and doeskins moved slowly, and cassimeres-

were less active, though fair quantities were shipped in execution

of previous orders. Overcoatings were comparatively quiet, and
few new orders were received for worsted coatings. Satinets and
Kentucky jeans were in moderate request, and fair quantities of

repellents were distributed by agents of the most popular makes.

Flannels continued in good demand, and the lately-advanced

prices were fully sustained, but blankets were quiet, pending the

auction sale referred to above. Worpted dress goods were more
inquired for by buyers from remote parts of the country, an']

some fair sales were reported.

Foreign Dry Goods.—There has been an exceedingly light

demand for imported goods, and the market has presented no

new features of interest. Values of the most staple fabrics are

steadily maintained in this market as well as at the European

sources of supply, and some all-wool textures have an upward
tendency because of the late heavy advance in wool.
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i mi- 'i i « 1 1 • ii - or Dry <...,.,!«.

The importations ol dry (roods at this port for the week ending
July 10, 1877. and for the corresponding weeks of 187G and
1875, hare been as follows

:

HT1BID FOB CONSUMPTION rOB TBS WIBK BNDINS .ri'I.T 19, 1817.

, 1875 . . 1816 . , 1817 ,

PkKB. Value. I'kun. Valne. Pkes. Value
jUnufactores of wool...

. l,mi 1496,581 SB* filWSS 681 8330,931
do cotton.. 1,0*3 493.646 193 218.056 1,127 334.04*

do Silk 446 840,014 678 418,543 6*8 877,462

do flax 493 118.209 485 100,684 656 141,744

Miscellaneous dry gooda 306 64,938 284 73,533 240 76,970

Total..- 3,384 $1,314,891 2,749 $1,064,703 8,314 $1,463,93*

WITHDRAWN raOX WiRSHODSl AND TBHOWN INTO till XABH.BT DUBINS THE
SAMS PBBIOD.

Manufactures or wool.... 444 $410,640' 240 $105,783 207 $85,692
do cotton.. 266 92,507 217 73.996 183 8. ,176

do Bilk 86 89,085 64 43,633 83 60.144

do flax 491 119,182 483 5-.:7) 352 71,744

miscellaneous dry goods. 1,181 40,061 88 6,622 619 19,605

Total 2,463 $551,455 838 $491,707 1,446 $319,339
Addenfdforconsumpt'n 3,3-M l,3l*,3.U 2,719 1,064,703 3.311 1,263,93*

Total thrown upon m'k't. 5,803 $1,863,846 3.637 $1,336,413 4,760 $1,533,491

1NTSBID FOB WABBH0USINS DORINS SAME PBBIOD.

Manufactures of wool..., 1,2 10 $514,149 459 $188,449 419 $138,663
do cotton.. 6(5 l«6,22t 465 13,646 3:4 93.033

do silk 180 251,891 118 83,743 117 78,614

do flax 875 157,:8* 383 86,289 707 105,436

Miscellaneous dry goods. 472 43,257 61 31,394 110 28,234

Total... 3,412 $1,161,700 1,581 $471,421 1,875 »50l,030

add ent'd for conanmpt'n 3,334 1,314,391 2,749 1,064.706 3,314 1,463,952

Total entered at the port. 6,546 $2,474,091 4,930 $1,536,147 4,989 $1,767,932

Imports of Leading Articles.

The following table, compiled from Custom House returns,

Shows the foreign imports of leading articles at this port since

January 1, 1877, and for the same period in 1876:

[The quantity t9 given In packages wnen not otherwise specified.]

China, Glass and
Rarthenware

—

China
Barthenware....
Glass
Glassware
Glass plate

Buttons
Coal, tons
Oocoa bags
Coffee, bags
Cotton, bales
Drugs, Ac-
Bark, Peruvian..
Blea, powders. ,

.

Cochineal.......
Cream Tartar...
Gambler
Gum, Arabic
Indigo
Madder
Oil, Olive
Opium
Soda, bi-carb
Soda, sal

Sodaash
flax
Purs
Gunnv cloth
Hair
Hemp, bales
Hides, Ac-

Bristles
Hides, dressed..

India rubber
Ivory
Jewelry, Ac-
Jewelry
Watches

Unseed
Molasses

Since
Jan. 1,71

6.711
19,951

160.01
1!,IC4

4,4tsl

3,437
20,550
19.970

1,104,004

2,174

5.559
16.840

1,198

2l'.ili

4.440
8,705

89t
21,989

638
14.9HI

.36,321

29,794
4,633
.3,16.3

3.9.1

i.soo

87,874

847
3,448

34,773
439

1.518

249
242,131

66,830

Same
\ime 1S76

10,144

IS. 289

165,914
is,9;s
5,176
2,3s*
49,754

16,156
£69,880

4,674

50,821

15,676

1,303
288

11.611

8.331

2,564

S80
83,414

635
18.940
24,003

20,508
4,440

3,510
37..

1,744

11,231

983
2,511

MJUt
1,596

1,516
346

363.099

72,213

Metals, Ac-
Cutlery
Ilardwaie....
Lead, pigs...
Spelter, lbs..
Steel
Tin, boxes...
Tin slabs, lhs

Paper Stock....,
Sugar, hhds, tcs. A
obis

Sugar, bxs A bags.
Tea
Tobacco
Waste
Wines, Ac-
Champagne, bks.
Wines

Wool bates
Articleg reported by
value—

Cigars
Corks
Fancy goods.. ..

Pish
Fruits, Ac-
Lemons
Oranges
Nuts.
Raisins

Hides, undressed
Kice
Spices, Ac

—

Cassia.. ...

Ginger.
Pepper

Saltpetre
Woods

—

Cork
Fustic
Logwood
Mahogany .

.

Since
Jan. 1.'71

1,974
473

67,503
487,403
S6.747

534,856
5.7u'..41l

101,695

389,990
1,777,923

491.593
82,879

6S7

48,696
73,477

20,431

$
656.433
39.139

420,881

170,062

513.753
1,124,9M
516,966
579,856

6.869,690
134,913

49.413
86.341

267,"SI

316,119

239,99i
13.479

278,081
21,692

Same
time 1876

2,f23

42i
40,946

240,730
29,046

473,767
4,937.445

81,830

425.475
947.8:.0

611,703
80,686

419

65,375
68,101
30,40!

$
809,975
47,918

569.810
406,032

515,533
1,166.494

471,983
730,334

4.251.309
104,684

133,236
99,883

277.898
9*,99»

249.318

53,6*4

393,689
82,781

Receipts or Domestic Produce.
The receipts of domestic produce since January 1, 1877, and for

the same time in 1876, have been as follows :

Ashes pkgs.
Breadstuff's—

.bbls.

.bush.
Flour
Wheat.
Corn. .

.

Oats
Rye
BarleyA malt
Grass seed...bags
Beans bbls.
Peas bush.
Corn meal., bbls.

Cotton baleB.
Hrmp "
Hides No.
Hops..! bales.
Leather sides.
Molasses hhds.
Molasses bbls.
Naval Stores-
Crude tnrp..bbls.
Spirits turp "
Rosin **

Tar "

Since
Jan. 1,'T7

4,429

1,403.241

2,638,881
18,823.60 i

4,964,041

342.338
1,923,673

75.46)

, 44.S94

180,614

181,705
855.130

3,334
4,123,108

31,018
2,469.93

863
67,464

1,748

38.294
184.034
14.645

Same
time 1876

3,399

2.027.S83
13,' 82.14!

1O.S57.022
6,115,9i7
613.463

2,141,

evwi
56.653

765,193
99.49S

418,031
1.641

2,1'I4>|
87,9i9

2,335,530
31

40,117

1,821

37.233
164.418
10.127

Pitch.
Oil cake

..bbls

i, lard... .*.
P
bb^

Peaujun bags.
Provisions

—

Butter pkga.
Cheese "
Cutmoats .. "
Bgg.4. "
Pork "
Beef "
Lard....
Lard....

Rice
Starch....
Stearine...
Sugar ....

Sugar
Tallow . .

.

Tobacco.

.

Tobacco..
Whiskey.
Wool

..kegs

.pkgs

.'.'.bbls.

..hhds.

..pkgs.

."hhds

...bbls.

. bales.
Dressed hog* , . No.

Since Same
Jan. 1,77 time 1876

2.495 4.180
160 194 231,56*
11,125 4,720
6J.S09 83,532

617,406 601,187
837,374 718, 340
49 1,49.3 286,279
345. S96 372.649
109.752 101.07*
21.721 59,762

210.457 213.079
23.5:36 9,414
2i.l34 53,503
192,916 191.001
11,139 14.4*1

836 151
12,097 6.781
38,110 81.615
107.741 103.161
46,725 66,853
90.341 78,763
53 418 33,29*
59." 18 35.348

Jtxporla at Lsadlui Article* from New i..rk.
The following table, compiled from Custom House returns,

shows the exports of leading articles from the portof New York
to all the principal foreign countries, since Jan. 1, 1877, the
totals for the last week, and also the totals since Jan. 1, 1877
and 1876. The last two lines show total valuta, Including the
value of all other articles besides those mentioned in the tabic
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UENEBAL
PRICES CUftKENT

A.SHES-
Pot, first sort * ft.

BRBADSTCFFS—Seesneclal report.
BUILDING MATERIALS—
Bricks—Common hard, afloat. .* M 2 75

Croton 8 00
Philadelphia 23 Oil

Cement—Hosend.ue * bbl. 120
time— Rockland, common * bbl. 80
Rockland. flnUhing.

m»

a 5 25
® 10 00
3 27 00

1 15

lumber—Pine.g'dto ex.dry.fi M It. 45 00 a '0 uO
Pine, shioplng. box 13 00 ©22 00
do tauy boards, com.to £'i,oach. 25 a 33
Oak * M. It. 3") 00 ® 40 00
Ash. goo 1 3'. 03 6. 33 00
Blaca walnut 70 00 @ 15 00
Spruce boards* planks, tach 22 @ 28
Hemlock boards, each '6 a 18

Maple *M.ft.300O ©35 00
Sails—:o@60d.ccm.fen.* sh.* keg .... a 2 75
Clinch, ix to Sln.slonger 4 25 a 5 25
Sdftne ® 5(0
CatBpikes.allstzes a 3 00

2f<Mn««—Ld.,wh.Am,pure. In oil V ft 9;Ka Id*
Lead.wn., Amer. t pure dry 8^3 9

Zinc, wh.,Amer. dry, No. 1 6X3 7X
Zlnc.wh.. Amer., No. 1, In oil 9 a 10
Pariswhlte. Er.k., gold....* 100 ft. 175 a •

BUTTER—JVew—(Wholesale Prices)—
Dairies, pal Is, g d to p'me State * ft. 13 a 19
West'nfact'y, tubs, g'd toch'cte " It a IS

H'l flrk. ,tubs.State.fr to prime " 13 @ '.6

"Welsh tubs. State, com. to p'me " 13 i& 13

C HKK8K—
State factory, fair to choice *ft sxa 10J,'
Western factory, good to prime.. •'

8 a 3H
COAL-
Llverpoolgao cannel 10 003 11 00
Liverpool house cannel 13 Odd 14 00
Antetracite—PriceB at laBt Auction, or by July
schedule :

Penn. D.L.&W. D&H. P. 28 R. L. * W.
New- New Port Port
burgh. Hoboken. York. Richm'd Johnson

June 27.

|i r,-2 20
2 25-2 27
2 27-2 45
2 35-2 57

2 32-2 37

Schei. Schtd.
2 65
2 65
2 65
2 75
2 65

2 65
2 65
2 <tf

2 75
2 60

Schea.
2 65
2 65
2 65
2 75
2 60

Auc. June 13.

Bt'mb. »2 42-2 52
Grate... 2 45-2 65
Bgg .... 2 50-2 65
Stove... 2 45-2 57
OU'nut.. 2 42-2 55
(JOFritE—
aio, ord.car.60and9Cdays.gld.fib 16x3
do fair, do gold. •• ....a
do good, do gold. " ....a
do prime, do gold. •• I9!fc3
Java, mats gold. " 21 a
NatlveOeylon gold- " 20 a
Mexican gold. •• 18X@
Jamaica gold, " 13 ,»

Maracaibo gold. " 1SX9
ljaguayra gold '* 19 3
St. Domingo gold. " 16X3
8avanllla gold. " 15X3
Costa Rica gold. " 13 a

COPPER—
Bolts * ft a
Sheathing, new (overl2 ozj ... a
Braziers' (over 16oz.) a
American Ingot, Lake 19 a
COTTON—see special report.
DRUGS St DYES-
Alum.lump. Am V ft cur. i,ua jv
Argols,crude gold. <8 a 22
Argols.refined " 26 a 30
Arsenic, powdered " 2X3 8X
Bicarb. soda, Newcastle.* 100ft •'

4 00 3 4 12>J
Bichro. potash.... * ft cur. 13 a 13U
Bleaching powder *l<.0ft. "

1 35 3 1 87w
"

6. 28 50

16*
19

MX
20
27
it
21
21
20«
21
17
SOX
21

31

32

1»X

Brimstone, crude, per ton gold. 23 00

a
«xa
5 a
21 a

a

9

16
60
32
9

6*
4*

22
'

25

23

Ik
5H
24

2 00

4 37X
24

47X

1 ft*'

122X
27

1 95

19
l>X

Brimstone, Am. roll vn..cur. 3

Camphor refined ..
" 30 a

Oastoroll.E.I.inboud. *gal..gold. 85 a
Caustic soda * 100 ft " 4 2" 3
Chlorate potash *ft " <0 3
Cochineal, Honduras, sliver... " 3i^a
Oocblneal, Mexican " 58 a
Cream tartar, prime Am. & Fr. " 27 a
Bubebs, Eastlndia cur. 8'-,*

Catch gold. 6H«
Gambler , " 4 li-isa
(Hnseng cm. 140 a
Glycerine, American pure • 21 a
Jalap " 21 a
Licorice paste, Calabria " 40 a
Licorice paste, Slcllv " 25 <a

licorice paste, Spanish, solid., .gold 26
Madder, Dutch '•

Madder,French "
fjntgalls.blne Aleppo cnr.
OH vitnoH66 Brimstone) ••

1 \_
Opium, Turkey (in bond), gold. 4 25
prusslate potash, yellow. Am. .cur. 52
Quicksilver..... gold. 4!

Quinine cnr. 4 15 _
Rhubarb, China,good to pr— '* 50 3
Sal soda, Newcastle..* 100 ft, gold 1 20 a
Shetl Lac, 2d 4 1st English. *ft.cur. 21 a
Soda ash.... * 100 ft. gold 1 72!<a
Sugar of lead, white, prime.* ftcur a
Vitriol, blue.common " 8 a

FisH-
tleorge'scod (new) per.qtl. 4 75 a "00
Mackerel, No. I, vi. shore pr.bbl. 19 09 a 21 00
Mackerel, No. 1, Bay.. 13 00 ® 15 00
Mackerel, No. 2, Mass. shore 8 50 a 10 00
Mackerel, No. 2, Bay None.
FLAX—
North River, prime * ft 14 a IS

Ualsins, Seedless per SOlb. frail 3 60 a 3 65
do Layer, new 1 SO a 155
do Loose Muscatel, new 2 00 a 2 10
do Sultann, new perlb. 10Xa 11
10 Valencia, new a I

Currants, new Stfa 6%
Citron,Leghorn ., lifca is
l*rones, Turkish (new) «xa tv

do French 10 a 21
Dates 5 a 5X
Flgs.layer 8 a 1;
Canton Ginger * case a 7 50
Sardines,* hf. box 19 a ....
Sardines,* or box 12X8 12V
Macaroni, Italian * ft 12Xa 18
Domestic Dried—

Apples. Southern, sliced *s> 3 a 4
do do quarters 8 a 4
do State, sliced . 4 3 6X
do do quarters 4 a tX

Feaches. pared, Ga. prime 4 choice S a 15
do nnpared, halves and qrs 5 a 7

Blackberries 5wa 6X
Raspberries V2 a 24
Cherries 11 a 12W
Pinms. 8tate 14 a is
Whortleberries 8 a 10

GUNNIES.—See report nnder Cotton.
HAT-
North River shlnp'us * 100 ft 70 a 75

HEMP AND J U IE-
American dressed *ton. 175 30 ®2I5 00
Americau andresBed 13000 @13500
Russia, clean gold. a 5 )0 14210 no
Italian " 270 00 i»275 00
Manila *» 8

6 a
3V«Jute

HIDE5-
Dry— Buenos Ayre8,selected.*nuold 21X8
Montevideo, do.... " a
CorrienteB, do..., *'

Rio Grande, do.... •'

Orinoco, do.... "

California, do.... "
Jdatamoras. do ..

"
Maracaibo, do.... '

Bahla, do '•

Dry Salted—Maracalbo,selected '*

Matamoras do.... cur.
Savanllla, do.... g,,ld

WetSalted—Buen. Ay, do.... gold.
Para, do...
California, do.... "
Texas, do cur.

&. /. stock—Cal. kips.nlaught. gold
Calcutta kips, oeadgreen... "
Calcutta, buffalo "

INDIA RUBBER-
Para, coarse to fine

20 a
20 a
ji a
20 a
17 a
15 a
15 a
13 a
17 a
13 a
10kS
8 a

9 a
15 a
i2«a
11 a

ex
6*
5*

2SX
22
2'.

2 X
21

X

•21

19

IS

16
14

13
14

ux
8X

12
16

13

UX

Eemaralda, preksed, strip 4
Guayaquil, pressed, strip
Panama8tr:p
Canhagena, pressed
Nlcarpgua, nheet
NicaraguH, 6crap
M exicaa .sheet

37X® 54X

42
:S

Ml
44
-12

B0

N
U

& 35

IROJM--
Plg,American, No. 1 * ton. 18 00 a 19 00
Pig, American, r.o. 2 17 50 a 15 fO
Pig, American, Forge 16 25 a 17 50
Pig, Scotch 21 iO @ '23 1)0

more Prices,
Bar.SwedeB.ordlnarysizes..* ton. 130 00 6.132 50
Scroll * lb. 3 @ 6

Hoop, 2<X.No.2«ol&:Xx.l3&!4 " 5 3-lCa S 1-10
Sheet, Russia ..gold.*B ll'Xa 11

Sheet. single, double* trenle, com. 3xa 4
Rails, Amer., at Works..* ton, car. 33 00 a 36 CO
Steel rails 45 00 a 47 OJ

LEAD—
Ordinary foreign * 100 lbs, gold 6 62X* 6 75
Domestic cur.
Bar (discount, 10 p. c.) * ft.

Sheet " "

LEATHER-
Hemlock . Buen, A'res, h.,m.& 1.* ft.

" California, h., m. & 1
" common hide, h., m. &!...,
" rough

Slanghtercrop
Oak. rough
Texas, crop

MOLASSES—
Cuba, claved * gal.
Cuba, MuB.,refln.gr'ds,50teBt. "

do do grocery grades. "
Barbadoes •*

Demerara "
Porto Rico "
N.O., com. to prime "

NAVAL STORES-
Tar, Washington * bbl,

Tar, Wilmington "
Pitch, city "
Spirits turpentine * gal.
Rosin, strained to good strd.* bbl.
" low No. 1 to good No. 1 '*

'• low No. 2 to good No. 2 "
M low pale to extra pale.. "
• window glass "

NUTS-
Alinonds, Jordan shelled * lb.
Brazil
FUnerts, Sicily
Walnuts, Naples
Pecau

OAKUM—Navy.U.S. Navy & best *»>. 8Xa 10X
OIL CAKE-
City, thin oblong, bags, gold, * ton a
WeBtetn, thin oblong (Dom.) cur " 34 50 a

OILS—
Cotton seed, crude * gal. 43 a
Olive, in casks* gal I >' 1 15 a
Linseed, casks and bbls " 63 a
Menhaden, crude Sound..... '• 82X4
Neatsloot, No. 1 to extra " 70 a
Whale, bleached winner " 69 a
Whale, crude Northern " 53 a
Sperm, crude ' 1 13 a
Sperm, bleached winter " a
Lard oil, Nos. 1 and 2 " 53 a

PETROLEUM—
Crude, In bulk .' V gal a
Cases " IT',21

Refined, standard white " a
Naphtha. City, bbls.... " ....a

....a S 6<l

....a 7X

...a 9

22X9 '25

22 a 24

=1X3 24
26 a 29
31 a 32
27 a 31
so a 82

....»

....a 42
...a

48 a 52
40 a 50
fo a 63
45 a 55

2 37X3 2 50
2 50 3
2 12X3 2 25
31X3 82

1 80 a 1 90
2 15 a 3 «5
2 00 a
2 75 a 4 25
5 uo a
,...® 40
4*!@ 5X

•n ®
10
12

5 a 12

45
1 20
64
S3

1 10
70
CO

I 20
'. 48
64

2?*
14

PROVIBIONS-
Pork, mess
Pork, extra prime.
Pork, prime mesp, West
B<!el, plain mess
Beef, extra mess
Beef hams, choice Weetern.
Bacon, City long clear
Hams. smoked .. ,,

Lard. City steam

*bbl. 14 S3 14 50

.* ft

11 03
13 10
21 00

a ...

a 12 co
a 13 50

a 21 50
..« 6*
12X» 13
... a

BICE-
Carollna.falr to'prlme * ft.

Louisiana, good to prime "
Rangoon, in bond, gold * 100 ft.

Patna * ft.

SALT-
Turk's Island * bush.
St. Martin
Liverpool .variouisorti * sack.

SALTPETRE—
Refined, pure *ft
Crude gold
Nitrate soda per 100 lb. ••

6*3
12X<B
....a

7
7

8 25

88
f5

2 50

....a
6va
s;xa

12X
7

50

SEEDS—
Clover, Western * ft. 14 a 14X
Clover, New York State. I<X@ IS
Timothy * OUBh. 1 90 m 2 00
Canary.Smyrna @ 2 00
Canary, Slifly 3 25 @ 2 50
Canary, Duich .. @ 2 10
Hemp.forelg a 160
Klax-eed, American, rough 165 @ 175
Linseed, Calcutta * r.6 ».. t-nl-i. 2 UJSc" 2 05
Linseed, Bombay * 56 ft., gold w ....

BILK—
Usual reel Teatless None.
Usual reel Tavaaams None.
Ke-rcelert Tsa'tless 5 53 @ 7 CO
Re-reeled cotngoun None.

SPELTER—
Foreign '.00 ft. gold. 6 2", % 6 37X
Domestic, common cur. 5 37X « 6 25

SPICES—
Pepper, Batavia * ft, gold (&

do Sinaapore \l\A 13
do -white 22V@ 23

Cassia, Cl>inaLignea 21X* 2'2X
do Batavia 21X® 22X,

Ginger, African 7 a IX
do Calcutta 6xa
Mace....; 81) @ to
Nutmegs, Batavlaand Penang 85 @ 90
Pimento, Jamaica. 12 @ 124
Cloves 89 o 40
do stems HX® 15

SPIRITS- , gold. ,

Brandy, foreign brandB *gall. 8 75 (g. 17 00
Ram—Jam., 4th proof " 4 00 a 3 00
St. Croix, 3d proof ... •' 3 50 a 4 110

Gin • 3 00 a 3 25
Domestlcltguors—Cash

.

Alcohol (90 per ct) * gall. 2 12 a 2 18

Whiskey ;•- 1 !2

STEEL— Store Prices.
English, cast,2d&lstquallty *ttgold i4Si» 1'
English, sprlng,2d & tBt quality.. " 6s®
English blister,2d& lBtquallty. .

*•
9 fit

English machinery "

English German, 2d & 1st quality "
American blister cnr.
American cast, Tool
American castBpring
American machinery
American tiermac Bprlng

SUGAR—
Cuba, Inf. to com. reflnlag ....* ft.

do fair '•

do feood, refining.. "
do prime "
do tatrto choice grocery.... "
do centr,hhds.& oxs, Nob. 7®18

Moiasses, hhdfi & bxs * ft

Melado
Hav'a,Box,D. 8. Nos.7@9
do do do L0&12
do do do 18®15
do do do 16@18
rto do do 19@2U
do do white

Porto Rico, refining, fair to prime .,

do grocery, fair to choitto..
Bra»ll,bags,D.S.NoB. 9ail
Java, do. D.8., Nos. 10312
Manila, superior and ex. but.
N. O., refining to grocery grades-....
ReflJied—Hard, crushed
Hard, powdered
do granulated
do cut loaf

Soft white, A. standard
do di» off A
White extra C
Tellow do
Yellow C
Other fellow

TALLOW-
Prime city * ft.

Western •'

T1N-
Banca gold.*ft 18 et

Straits '•
... 8

English, refined '• 16 'a

Plates. I.e., coke *bxg d. 5 10 ®
Plates,char. terne • 6 00 ®

TEA—
Uyson, Common to lalr cur.*ft 23 d 28

do Superior to fine 30 a 8*
do Extra One to flneBt 43 ia 50

do Choicest Nominal.
Young Hyson, Com. to fair '22 ®

do Super. to fine 30 a
do Ex. fineto finest t6 a
do Choicest 80 ®

Gunpowder, Com to fair 25 ®
do Sup. to fine 38 ®
do Ex. fine to finest 56 a
do Choicest 90 a

Imperial. Com. to fair 25 ®
1.0 Sun. to fine 33 a
do Extrafinetoflnest 43 ®

Hyson Skin.4 Twan.. com. to fair. 43 a
do do Sup. to fine 21 a
do do Ki fineto finest Nominal.

Uncolored J apan ,Com .to 1 air

do Sup'rtofine
do Bx.fine to finest

Oolong, Common to lair,*,*
do Superior to fine
do Ex fineto finest
do Choicest

Bouc. * Cong., Com. to fair
do Snp'rto fine
do Bx.flnetofinest

TOBACCO-
Kentucky lugs, heavv *ft

leaf.
Seed leaf—New Eng.wrappen.'7l-'75
• do fillers, '74-';j .

Pa. assorted lots, '7I-T5

Havana, com. to fine

Manufac'd.ln bond, black work
•• •* bright work

WOOL-
Amerlcan XX * ft

American, Nos. 1 4 2
American, Combing
Extra, Pulled
No.l, Pulled
California. Spring Clip-
Superior, unwashed
Far
Interior /.....
Burry

South Am. Merlnc, moyasbed
Cape Good Hope, unwashed
Texas, fine. Eastern
Texas, medium. Eastern
Smyrna.unwashed gaM.

ZINC-
-Sheet, Foielgn * B.goM, net

do DouuBtlc cnr,

10y.fi.

....a

8% 3
Bxi
9X3
.. 3

....a
9%@
...a
6 a
....«

....®

....a

....a

....@
»X3

.. a
6X«

.. a
SJti»
m

11*3
UK®
11X3
:ixa
l'xa
lova
io^a
10X3
9S>,3
9xa

ex*
....a

ii

10X

f16
9
10

e«

»*-

n%.
11*
12

11

X

n
10X
U'Ji
10

9X

25 ®
M a
50 a
27 a
85 a
50 a
50 ®
25 a
ss a
68 <o

5 ®
1 ®

10 a
5 <A
12 w
75 a
isxa
u a

40

S3
43
::

M

7«®

13«
16

5 75
6 12X-

26
40
65.

1 10

3S
43-

70
1 15
80
fi
65

23"*

30
45
65-

31
45
65.

90
SO

S
IS
10
7X

55
1 IS

21

44

50
45
56-

40
25

35
is
ii
17
SS
3i
32
St
18

ex
7X

KRE1GHTB-
To LlvXKPOOt

:

Cotton * ft.

Flour * bbl.
Heavy (roods. .* ton.
Corn,b'lk4bge. * liu.

Wheat, bulk 28 bags..
Beet * tee.
Tori *bbi

.— STBA.V.—

.

8. d. n. ft.

X 3 9-32

2 0®.
20 j45

6 af .'U 7
3 6 .....
2 3 a....

. iAIL. .

«. d. 1. -I.

X comp'
19) 2 II

11 it 20
5 ..c ....

S 8 5X
....a



July 31, 1877.J THE cmtaNlCLR

Canadian Bankers.

AGENCY OF THE

Bank of British

North America,
No. 52 U \ l.l. STREET.

Commercial crtMltx Issued for ubc In Europe, China.

Japan, tho East and West Indies, and South America.

Demand and Tlrao BlUa of Exchange, payable In

London and elsewhere, bought and sold at current

rales; alao Cable Transfers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MaoTAVISII,
i . m. MORRIS, J

Agents.

AGENCY OF

Merchants' Bank
OF

Canada,
62 WALL STREET.

Capital. . • • . . $9,000,000 Gold.
Paid up, ..... 8,128,626 »«

Bills of Exchange bought and sold, Commercial
Credits granted, Drafts on Canada Issued, Bills collect-

ed, and other Banking business transacted.

WM. J. INGRAM, I .„„,,„
JAMES G0LD1E, f

48ents -

LONDON AGENCY, 32 Lombard St,

Exchange Bank
OF CANADA.

Capitol Paid Up - - - $1,000,000.

HEAD OFFICE, MONTREAL.

M. H. GAULT, Pres't. C. R. MURRAY, Cashier

RRANCBES:
Hamilton. Ost.; Aylmer, Ont.; Park Rill, Oxt.;

Bedford, P. <J.; Joliette, P. Q.

AGENCIES:
QrEBEC, Valleyfield,

FOREIGN AGENTS:
LONDON.—The Alliance Bank (Limited).

NEW YORK,—The National Bank of Commerce
Messrs. Hilmers, McGowan & Co., 63 Wall street.

CHICAGO.—Union National Bank.

Sterling and American Exchange bought and sold.

Interest allowed on Deposits.

Collections made promptly and remitted for at low-
est rates.

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. ROWLAND, President ; D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Branches :-ST. CATHERINES, PORT COLBORNE,

ST. THOMAS, INGERSOLL, WELLAND.
Dealers in American Currency and Sterling Exchange.

Agents In London: | Agents In New York:
Bosasquet, Salt & Co., Base of Montreal,

98 Lombard street. 59 Wall street.

Promptest attention paid to coUectlons payable In
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
guid jr curreucy draft un New York.

Bank of Montreal.

CAPITAL,
SURPLUS,

$12,000,000, Gold.

5,500,000, Gold.

OEORGE STEPHEN, President.

R. B. ANGUS, General Manager.

NEW YORK omoB,
Not. 59 4c 61 WALL STREET.

C. F. Smith erh, > .__^.
Waltes Watsok, J

A«en»-

Bay and sell Sterling Exchange and Cable Trans-
fers; grant Commercial and Travelers' Credfts,

available in any part of the world ; issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrohln Lane.

Canadian Bankers

The Canadian

Bank of Commerce,
No. 50 WALL STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Sterling Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits available everywhere.
Grants Drafts on the chief cities and towns of

Canada.
J. O. HARPER. ) ..„„..
.1. II. 00ADBi\S A8cnU -

The Bank of Toronto,
CANADA.

Capital, $3,000,000. Reserve, $1,000,000.

HEAD OFFICE, TORONTO.
Duncan Cot/lson, Cashier ; Huon Leach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope,

Barrlc, St. Catharines, Collingwood.
BANKERS:

London, England.—The City Batik.

v»m vn t,%r J National Bank of Commerce,»ew iore.
j c K Bmlthers and W. Watson.

Collections made on the best terms.

Foreign Bankers.

Franz Herm.Abbes& Co
BANKERS,

BREJIEN, GERMANY.
SPECIAL PARTNER:

Koln Wechsler A. Commissions Bank.

NEW YORK CORRESPONDENTS:

MESSRS. SPEVER A CO.

20 Exchange Place.

Henry S. King & Co.,
RANKERS,

45 Pall IQ.all, London, England.

Issue CIRCULAR NOTES free 0} charge, available

In all parts of the world.

Grant COMMERCIAL CREDITS for use against

Consignments of Merchandise.

Execute Orders on the London Stock Exchange.

Make Collections on all Points. Receive Deposit

and Current Accounts on favorable terms, and do a

General London and Foreign Banking Business.

KING, RAILLIE A CO., Liverpool.

NEW YORK CORRESPONDENTS,

Messrs. WARD, CAMPBELL * CO.

Adolph Bcissevain & Co.
BANKERS

AND

COMMISSION MERCHANTS,
AMSTERDAM, HOLLAND.

Buy and Sell on Commission American Securttlet

In Holland and otLer Continental Markets.

Mak Collections throughout the Continent ol

Europe.

Make Payments on Letters of Credit to Travelers

iud transact a genera) American Banking Business.

Refer by special permission to Messrs. Blake

Brothers A Co., Boston and New Y ork, and to Messrs

8 * W. W»l»h. Philadelphia

Geo. H. Prentiss,

Room 33. 30 BROAD 8TRSKT.

CAS STOCKS
A SPECIALTY.

Brooklyn Securities Bought and Sold

J.
Alden Gaylord,

33 Wall St., New York,
DEALER in

ST. I." I is CITY A i "I Mi BONDS
and all classes or

INVESTMENT & MISCELLANEOUS BECCT.ITIES
Refers by permission to W. S. Nichols * Co, Bankers

Commercial Cards.

Wright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHANTS,

100 Summer Street, BOSTON,

71 and 73 Thomas St., NEW YORK,

•ill'.' Chestnut St., PHILADELPHIA.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

OTTON CANVAt, FELTING DUCK, CAR COVER
UJG, BAGGING. RAVENS DUCK, SAIL TWINES

*C. " ONTARIO" SEAMLESS BAGS,
"AWNING STKIPES."

Also, Agents

United States Bunting Company.
A full supply all Widths and Colors always In stock.

No. 109 Duane Street.

George A. Clark & Bro.

M I L\V Villi's HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington mills, Chlcopee mfs Co.,
Burlington Woolen Co.,

Ellertou New mills,
Atlantic Coiton mills,

Saratoga Victory mis Co.,

HOSIERY. SHIRTS and DR A AVERS.
NEW YORK. BOSTON.

& 45 Wuite Street. IS Chauncjt St.
PHILADELPHIA,

J W. DAYTON. 230 Chestnut Street.

S. W. ROSENFELS,
EXPORT COMMISSION MERCHANT

IX

Produce, Provisions and Naval Stores,

29 BROAD STREET,

P. O. Box WB. NETT YORK.

Olyphant & Co.,
COMMISSION MERCHANTS,

lions Kong, Shanghai, Foochow <k

Canton, China.
Represented bi

OLYPHANT & Co., of China,
104 Wall St., New York.

John Dwight & Co.,
MANTJFACTu"RER8 OP

SUPER-CARBONATE

SODA.
No. 11 Old Slip, New York.

The joooine Trade ONLY Snpplle*

Steel Pens.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by alt dtalrr, throughout the World.
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Steamships.

OIL1
Direct Line to France.

The General Trans-Atlantic Company's
Mail Steamships,

BETWEEN
NEW TORE AND HAVRE.

Calling at Plymouth for the landing of Passengers.

The splendid vessels on this favorite route, for the
Continent—cabins provided with electric bells—will
sail from Pier No. 50 North Kiver, foot of Morton St.,
ag follOWS *

LABKADOR, Sansrller Wed., July 25,6 A.M.
PRANCE, Truoelle Wed., August 1,9 A. M.
•FBHEIKK, Danre Wed., Ausrust8,4P. M.
PRICE OF PASSAGE IN GOLD (Including wine)

:

To Havre—First cabin, $:00; second cabin, $ 5; tnlrd
cabin, $35 ; steerage, $26—including wine, bedding and
utensils.
To Plymouth, London or any railway station in

England—First cabin, $90 to $100, according to accom-
modation ; second cabin, $ (;5; third cabin, $35, steer-
age, $27, including everything as above.
Return tickets at very reduced rates, available

through England and France, Steamers marked thus
* do not carry steerage passengers.
For passage and freight apply to

LOUIS DE BEBIAN,
Agent, 55 Broadway*

Atlas Mail Line.

BI-MONTHLY 8EP.V1CB TO JAMAICA, HATTI,
COLOM HIA and ASP1NWALL. and to PANAMA and
SOUTH PACIFIC PORTS (via Asplnwall.)
Fiist-class, full-powered, Iron screw steamers, from

Pier No. It. North P.lver.

For HAT! I, COLOMBIA, ISTHMUS OF PANAMA,
and SOUTH PACIFIC POKTS iVia Aspjlnwal ),

ETNA July £8
ANDES AutusiU

i- or KINOSTuN (Jam.) and HaYTI,
CLARIBKL July 26
AILAS AEgust 17
Superior ilret-class passenger accommodation.

PIM, FORWOUD & CO., Agents,
No. !B Wall Street

THE NEW

Providence Line
TO BOSTON,

VIA PROVIDENCE DIRECT.

A Whole Night's Rest.
Only 42 Miles of Rail.

Time, 60 Minutes.

THE NEW MAGNIFICENT STEAMER,

MASSACHUSETTS,
(" The Palace Steamer of the World,")

AND THE WORLD-RENOWNED STEAMER,

RHODE ISLAND,
t" The Quern of the Sound,")

will, on and after MAY 7, leave (daily) from Pier 29,

N. R., foot of Warren St., at 5P.M, arriving at Provi-
dence at 6 A.M., and Boston at 7A.M. No inter-

mediate landings between New York and Providence.

Railroad Material, &c.
WH. KOKDKN. L. N. L,0ViCl L

Borden & Lovell,
COMMISSION MERCHANTS

70 & 71 Went St.
v
New fork,

AGENTS FOR

Q BORDEN MINING COMPANY,
CUMBERLAND COALS.

FALL RIVER IRON WORKS COM'V
NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO..

FALL RIVER LINE STEAMERS.

Wire

JOHN W.

Rope.
STEEL AND CHARCOAL

IRON of superior quality,

suitable for MINING AND
HOISTING PURPOSES, in-

clined Planes, Transmission
of Poffp r, &c. Also Gai-

/an'zcd Charcoal and BBfor
chips' RIeging, Suspension
tlrldges, Derrick Guys,Ferry
Ropes, &c. A large afock
constantly on hand 'Trom
which any desired lengths
are cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.
MASON & CO.,

43 Broadway, New York.

Railroad Material, &c.

PHELPS,DODGE&Co
CLIFF STREET,

Between John and Fulton, New York

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,

OF ALL SIZES AND KINDS.

PIG TIN, RUSSIA SHEET IRON,

CHARCOAL AND COMMON SHEET IRON

LEAD, SHE 1ST ZINC, COPPER,
Spelter, Solder, Antimony, fcc.

MANUFACTURERS OF

COPPER, BRASS AND WIRE.

JOHN 8. KENNEDY. HENRY M. BAKER. JOHN 8. BARNE -

J.
S. Kennedy & Co.,

BANKERS AND MERCHANTS,
1 CEDAR, COR. WILLIAM ST.,

New York.

Buy and sell Railroad Investment Securities. Col
ect Coupons and Dividends. Xegotiate Loans and
draw Bills of Exchange on London.
Agents of the

CAMBRIA IRON COMPANY
of JOHNSTOWN, Pa., for the sale of their IHON and
STEEL RAILS.
All business relating to the Construction and Equip-

ment of Railroads undertaken.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives, Stationary Steam En*
glnes, and Tools,

MANCHESTER, N. H.
ARETAS BLOOD, W. G. MEANS,

Superintendent Treasurer,
Manchester. N. H. 40 Water street. BOBton.

Publications.

"CHOICEST LITERATURE of the

DAY."-2v". Y. Tribune.

The most eminent
living authors, such as
Prof. Max Mnller, Prof.
Tyndall, Rt. Hon. W.
E.Gladstone, Dr.W. H.
Carpenter, Prof. Hux-
ley, R.A.Proctor,Fran-
ces Power Cobbe, The
Duke ofArgyll, Jas. A.

JjFroude, Mrs. Moloch,
Mrs. Ollphant, Mrs. Alexander, Miss
Thackeray, Jean Ingelow, George
ITIacMonald, William Rlack, Anthony
Trollope, Matthew Arnold, Henry
Klngsley, Francis Gulton, W. W.
Story, Auerbach, Ruskin, Carlyle,
Tennyson, Drowning, and many others,
are represented in the pages of

Littell's Living Age.
J*n. 1, 1877, Thr Living Agb enters upon its 132d

volute, witn trie ponilnued commendation of the
best men and Journals of tne country, and with con-
stantly Increasing success.

In ia77ivwi!l fiinnsn to its readers the productions
of the foremost authors above-named and many
others; embracing the cboicts; tonal ana Short
Stories by the

LEADING FOREIGN NOVELISTS,
and an amount

Unapproached by any other Periodical
In the world of the moat valuable literary and scientific
m tter of the day, from the pens of the LEADING
iiriHAVlSTb, SClKiHTlBTb. CK1T1CS, JJISCOVKK-
KKS AND KDlTOliS, representing every department
01 Knowledge and progress.
Thk living ag« (in which Its only competitor,

" Evkky Saturday." h*s been merged) Is a. weekly
magazine of sixty-four pages, giving more than

THHEE AND A QUARTER THOUSAND
double-column octavo pages of reading matter year] J
Publi8hki> Wkbkly at $8 0U a year, free of pottage;

or for |10 50 -Tub Living Aok and either one of tiw
American * i monthlies (or harper's Weekly or Baear)
will be sent for a year, both postpaid ; or, for $9 50,
Thk Living age and Scribiier's St. Nicholas or
Anpleton'a Journal.

A-x- ress/

L1TTELX A; GAY, Boston.

Publications.

THE

Financial Review,
(ANNUAL),

CONTENTS.
Retrospect of 1876.
Mercantile Failures.
Banking and Financial-

United States— National Bank Figures and
Currency Movements.

New York City—Bank Eeturns, &c.
London—Money Market and Bank Returns.

Commercial-
United States— Foreign Commerce, Trade
Balance, U. S. Exports and Imports Leading
Articles, Tonnage of Trunk Railroads and
Canals.

New Tork City—Prices of Merchandise, Ex>
ports,Imports, and Domestic Receipts.

The Money Market-
Influences in New York, and Prices of Call

Loans and Commercial Paper since 1870.

CoHand Silver-
Production, Exports and Imports of Gold and

Silver in the United States.

Prices of Silver in London.
Prices of Gold in New York, from 1662 to 1877.

Foreign Exchange—
Influences on the Market.

Prices in New York, 1871-1877.

Investments and Speculation-
Principles Relating to Investments.

Investments of Financial Corporations in New
York City.

Compound Interest Table, Showing Accumu-
lations of Money in a Series of Years.

Table Showing the Rate Per Cent realized on
Securities Purchased at different prices.

Stock Speculation in New York.

Table Showing the Interest Cost of Carrying
Stocks.

United States Debt and Securities-
Debt of the United States.

Prices of U. S. Bonds, 1860 to 1877.

State Debts and Securities-
State Debts and Immunity from Prosecution.

Prices of State Securities. 1860-1877.

Railroads and their Securities-
Railroads of the United States.

Railroad Preferred Stocks.

Railroad Earnings.

Prices of Railroad Bonds, 1873-1877.

Prices of Railroad Stocks, 1878-1877.

Cotton—
U. S. Cotton Crop and Movement, 1875-76.

European Movement (Ellison's Circular.)

PRICE IN CLOTH :

To Subscribers of the Chronicle $1 00
Toallothers 1 S5

WILLIAM IS. I> V\ A & CO.,

PUBLISHERS,
79 i 81 William Street, N. Y.

ESTABLISHED 1868.

THE

Manufacturers' Review
& Industrial Record.

A MONTHLY JOURNAL,
DEVOTED TO THE TECHNOLOGY OF

TEXTILE ARTS AND DYEING IN
, ALL THEIR BRANCHES.

The Record is the oldest and best publication of
its class in the English language, and has a most
extended circulation among woolen, cotton and
silk manufacturers and operatives in the Dnited
States and Canada and in Europe.
The Hupplement, also published monthly, con

tains designs and weaving directions for all woolen
fabrics, ginghams, and prints from the newest
foreign samples, and of original conception. Also
ssmpies of ard recipes for ttaHdard new and novel
effects in dyes and colors. It is indispensable to
weavers, designers and dyers.
The lerms of Subscription are as follows

:

Heoord $1 50 per annum.
Supplement i 50 "
'Boih Publications 6C0 "
Address

THE INDUSTRIAL RECORD CO.,

18 EXCHANGE PLACE,

P. 0. Box 1,396. New Tork.
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Insurance.

OFFICE OK THE

ATLANTIC
Mutual Insurance Co.

Nzw York, January 24, 1877.

The Trustees, In conformity to the Charter of the

Company, submit the following Statement of it*

affaire on the Slat December, 1876:

Premiums received on Marine Risks

from let January, 1873, to 31st De-

cember, 1S73 .*. $4,«9,1W86
Premiums on Policies not marked off

lit January, 1878 8.172,280 g
Total amount of Marino Premiums. . 17,101,487 78

No Policies have been issued upon Life

Risks, nOr upon Fire disconnected

with Ifarise Risks.

Premiums marked oft from 1st Janu-

ary, 1878. to 31 at December, 1876.... 15,081,036 12

Losses paid daring the

Mine period $1,665,193 48

Beturns of Premiums and
: Expense!.. $1,088,410 35

The Company has the following Assets, via.)

Doited States and State of New York
Stock, City, Bank and other stocks. $11,068,700 00

Loans secured by Stocks and other-

wise 1,779,300 00

Real Estate and Bonds and Mortgages 867,000 00

Interest and sundry Notes and Claims

due the Company, estimated at 402,880 19

Premium Notes and Bills Receivable . . 1,811,604 38

Cash in Bank 888,013 74

Total.amount of Assets $15,694,867 81

Six per cent. Interest on the outstanding

certificates of profits will be paid to the holders

thereof, or their legal representatives, on and after

Tuesday, the 8th of February next

The outstanding certificates of the Issue of 1873

will be redeemed and paid to the holders thereof, or

their legal representatives, on and after Tuesday,

the Oth of February next, from which date all inter

sit thereon will cease. The certificates to be pro-

duced at the time of payment, and canceled. Upon
certificates which were Issued for gold premiums,

the payment of interest and redemption will be in

gold.

A Dividend Of Forty per Cent. Is de-

clared on the net earned premiums of the Company
for the year ending 81st December, 1876, for which
certificates will be issued on and after Tuesday, the

8d of April next.

By order of the Board,

\
J. H. CHAP.HAN, Secretory.

TRUSTEES

s

I

J. D. Jones, *k' Charles Dennis,

W. H. H. Moot*, ~ Lewis Curtii,

Charles H. Russell, James Low,
David Lane. Cordon W. Bufintm,
Daniel 8. Miller, - William Sturgts,

Jfoslah 0. Low, f William K Dodge,.
Royal Phelps, • Thomas F.Toungs,
C. A. Hand,

'

John D. Hewlett?- .

William H. Webb, Charles P. Burdet<7
Francis Skiddy, Alexander V. Blake,
Adolph Lemoyne, Robert B. Mlntvn,
Charles H. Marshall, George W. Lane,
Robert L. Stnaft, James Q. Deforest,
Frederick Chauncey, ' Charles D. Leverlca,

Adam T. Sackett,
: Horace Gray,

Mmund W. Corlies, ' John Elliott.

William Bryce, William H. Fogg,
Peter V. Sing.

J. D. JONES, President.

CHARLES DENNIS, Vice-President

W. H. H. MOORE, %i VIoe-Presiaeil,

A. A. RAVEN,M Ylce-PreshUflt,

'

Insurance.

u
THE

NITED STATI-s
LIFE

Insurance Company,
IN THE CITY OF NEW YORK.

201, 262, 263 BROADWAY.
ORGANIZED 1850.

ASSETS, $4,827,170 K2.

SURPLUS, $820,000.
EVERY APPROVED FORM OF POLICY ISSUED

ON MOST FAVORABLE TERMS.

ALL ENDOWMENT POLICIES
AMD

APPROVED CLAIMS
MATURING IN 18 7 7

™u be DISCOUNTED »» ->*

ON PRESENTATION.
JAMES BUELL, - - - PRESIDENT.

office middlb departmenr,
drexel iiiii.dim.,

Corner Wall and Broad Streets.

henry w. baldwin,
Superintendent.

Cotton.

34tlt Year.

NEW ENGLAND
MUTUAL, LIFE

Insurance Company,
POST OFFICE SQUARE,

BOSTON.
(Organized December 1, 1843.)

Net Assets, January 1, 1817 $13,871,040 81

Deduct surplus to be distributed . . 577,857 50

Leaving $13,893,183 31

As a Re-Insurance Fund for the protection of

policy-holders, In accordance with the law of this

Commonwealth.

FEATURES OF THE COMPANY.
1st. The adoption and continuance of a thor-

oughly adequate rate of premium.
2d. The maintenance of an ample reserved fund.
The market price of the securities of which the

fund ie composed is $340,700 SO over the cost
on the Company's ledger. This item is not availed
of in the capital as above presented.
For pamphlets and reports giving a history of.tho

Company's operations during the past thirty-three
years, apply at the office of the Company, or of
Agents in any citv or town of importance.

BENJ. F. STEVENS, President.

JOSEPH M. GIBBENS, W. G. MoKOWN,
Secretary. Aes't Sec.

JOHN HOMANS, M. D., W. C. WRIGHT,
Medical Examiner. Actuary.

ORGANIZED APRIL 12™ 1842

ls sil F.S.WINSTON.PRESIDENT J0fU*S EVERY APPROVE" DESCRIPTION
u

LIFEa^ ENDOWMENT POLICIES
ONTERMS AS FAVORABLEAS THOSEOFANYOTHER CO.

"ASHASSETSoyoS80.000.000.

Cotton.

B. R. Smith & Co.,
COT TON

( omMIssion nERCHANTS,
125 PEARL STREET, NEW YORK,

AMP
44 Broad Street, Beaton.

Liberal advances made on consignments. Prompt
personal attention paid to the execution of orders for
the purchase or sale of contracts for future delivery.4

Pirn Forwood& Co.,
(iENERAL COMMISSION MERCHANTS,

P. 0. BOX 61 3, P. O. BOX 4964,
New Orleans, La. Sew York.
Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and
other produce consigned to

LEECH, HARRISON Si FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

Rritish A Foreign Marine Insurance
Company or Liverpool.

R. M. Waters & Co.,
56 BROAD ST., NEW YORK.

BANKERS & COTTON COMMISSION MERCHANTS
Investment Securities bought and sold. Orders eze

cuted at the Cotton Exchanges In New York and Ltver
pool. AH Business transacted Strictly on Commis-
sion, so that no Interest of oar own can possibly
conflict with that of our patrons.

Hopkins, Dwight&Co.,
COTTON FACTORS & COMMISSION MERCHANTS

No. 134 Pearl Street, New York.

Williams, Birnie & Co.,
COMMISSION MERCHANTS,

65 Beaver St. Ac 20 Exchange Place,
GEO. W. WILI.IAM8 & CO., . )

Bankers & Commission Merchants, > NEW VORE.
CHARLESTON, B. O. J

Liberal advances made on consignments of Cotton.
Orders executed at the Cotton Exchange for the pur-
chase and sale of contracts for future delivery.

A. L. Richards,
Shipping and Commission Merchant

AND

COTTON FACTOR,
No. 39 BROAD STREET. NEW YORK.

Orders executed at the Cotton Exchange, and ad-

vances made on consignments of Cotton and other

Produce, and upon shipments to correspondents In

Liverpool.

Robb & Peet,
BANKERS AND COMMISSION MERCHANTS,

No. 58 WALL STREET

New York.

Advances made on Consignments. Special attention

aid to purchases or sales of " Cotton Futures." Bills

or Exchange on the CITY BAKE, LONDON, and

HOT'vINGUER & CO., PARIS.

H. Tileston & Co.,
COTTON BDYER8 & COMMISSION MERCHANTS

60 Stone Street, New York.
Orders in Futures executed at N. Y. Cotton Exchange

Geo. Copeland,
COTTON BROKER.

136 (PEARL STREET, NEW YORK.

Walter & Krohn
COTTON BROKERS,

53 REAVER STREET, HEW YORK

McAlister & Wheless,
corroN

COMMISSION MERCHANTS
NASHVILLE, TENNESSEE.

Special attention given to Spinners' orders. Corre
spondence solicited.
RiriRaKoas.—Tnird and Fonrtn National Bank*,

and Proprlstors of Tim Chbokiols

Lamkin & Eggleston,
Cotton Factors,

VIIKSHIIlli, miss.
Orders to purchase Cotton In our market solicited.

Refer to Messrs. NORTON, SLAUGHTER A CO
New Sort
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Miscellaneous.

C. M. Conoreyk, John Sandkbs,
Late of Late of

CHAS. CONGKEVE& SON, SANDERS BROS
New Yoek. Lomdoh, &c.

Congreve& Sanders,
1C4-10G JOHN STREET,

New York.

Henry Lawrence & Sons,
MANUFACTURERS OF

MANILA, SISAL, Ji:TK & TARRED

CORDAGE,
FOR EXPORT AND DOMESTIC USE

GANGS OF RIGGING MADE TO ORDER.
192 FRONT STREET, NEW YORK.

HOME
Insurance Company

OF NEW IORK.
OFFICE, No. 135 BROADWAY.

Forty-Eighth Senii-Animal Statement,
SHOWING THE

Condition of the Company on the first
day of July, 1877.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,S3 1,003 lo
Reserve for Unpaid Losses and
Dividends 267,780 92

NetSurplus 1,041,490 75

TOTAL ASSETS $6,143,274 77
SUMMARY OF ASSETS.

Cash In Banks ^417,584 33
Bonds and Mortgages, being first lien on

real estate (worth 14,641,501}) 1,932,85,1 00
United States stocks (market value) 2,7;M,00u IX)

Bank Stocks (market value) 2W-.W7 50
State and City Bonds (market value) 186,456 00
Loans on Stocks, payable on demand
(market value of Securities, $570, . 17 25) 427,831 35

Interest due on 1st of July, 1377 67,333 24
Balance in hands of Agents 92,052 7*.>

Real estate 6,538 20
Premiums due and uncollected on Policies
Issued at this othee 9,928 36

Total 16,143,274 77

CHAS. J. MARTIN, President.
J. II. WASHHURN, Secretary.

ROYAL
Insurance Company

OF
LIVERPOOL. AM) I.OMIOV

CAPITAL, - - - - $10,000,000 Gold
TOTAL ASSETS, - - $18,009,420 OS

HEAD OFFICE FOR METROPOLITAN DISTRICT

56 Wall Street.

iETNA
Insurance Company

OF HARTFORD.

CAPITAL, - - $3,000,000 00
Assets, Jan. 1, '77 - $7,037,007 95

Liabilities .... §331,393 33

BRANCH OFFICE, 173 BROADWAY, N. Y.

JAS. A. ALEXANDER, Agent.

Cotton.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
174 & 176 Pearl St., New York.

Advances made on Consignments to

Messrs. JAMES FINLAY & CO.,

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Merchandise through

Messrs. FINLAY, ML'IR &. CO.,

CALCUTTA AND BOMBAY.
FUTURE CONTRACTS FOR COTTON bought and

gold on commission In New York and Liverpool.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

AJTD

FINANCIAL AGENTS,
13* Pearl Street,

P. O Box 3,909. New York.
Advances made on Consignments.
Special personal attention to the purchase and sale

Of "CONTRACTS FOK FUTURE DELIVERY P OF
COTTON.
GOLD COIN, STERLING AND OTHER FOREIGN

EXCHANGE, GOVERNMENT AND CORPORA-
TION BONDS, STOCKS AND SECURITIES OF ALL
KINDS, bought and sold on commission. Accounts of
Mercantile Firms, Ranks, Bankers, and Corporations,
received; and Advauces made to our customers when
desired, on approved securities. Including commercial
time paper received for collection, to such extent, and
In such manner, as may be in accordance with the
nature of their accounts.
CORRESPONDENCE SOLICITED, to which prompt

attention is always given.

Woodward & Stillraan,

SEAMEN'S BANK BUILDING.

Nos. 74 & 76 Wall Street, New York.

Cotton Factors
AND

General Commission Merchants.

Special attention paid to the execution of orders for

the purchase or sale of contracts for tuture delivery

of cotton. Liberal advances made on consign

menu.

~W. C. Watts & Co.,

21 Brown's Building*,

LIVERPOOL,
Solicit consignments of COTTON and order" tor toe

purchase or sale of future shipments or deliveries.

Advances made on consignments, and all Information

orded by our friends, Messrs. D. WATTS & Co., 51

one street. New Tort, and Messrs. D. A. GIVEN &

bON, 64 Baronne Street, New Orleans.

Knoop, Hanemann& Co
COMMISSION MERCHANTS,

S3 EXCHANGE PLACE, NEW YORK.

BOOTHS Of

Manchester and Liverpool,

P E JERSEY & CO.

Bliss & Bennet,

GENERAL

COMMISSION MERCHANTS,
1*1 Pearl Street, New York.

Special attention given to the execution of orders

for the purchase or tale of Contt-acts for Future
Delivery. *

Sawyer, Wallace & Co.,
COTTON FACTORS* COMMISSION MERCHANT

4T Broad Street, New York.

Cotton.

3. 8. GEUfNAN. B. O. DOTAL. ALPHONSR LAtTVK

Grinnan, Duval & Co.,
BANKERS

GENERAL COMMISSION MERCHANTS.
118 I'K.IHL STREET.

GRINNAN & DUVAL, 1

Cotton Factors I New York.
and Commission Merchants,

|

GALVESTON, TtuXAS. J

Transact a general banking business. Particular at-

tention given to accounts of Banks and Bankers.

Advances made on consignments of Cotton, Wool
Hides and Grain.

Future contracts bought and sold on commission. In

New York and Liverpool.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING,

NEW YORK.
Special attention paid to be execution of orders

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances made on con-

signments.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

Babcock Brothers & Co.,
60 Wall Street, New York.

MERCHANDISE DEPARTMENT.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other Produce consigned to them or to their nrm
abroad.

R. F. BABCOCK A CO.,
LIVERPOOL.

James F.Wenman & Co
COTTON BROKERS,

No. 140 Pearl Street, near Wall, N. Y
Established (in Tontine Building) 1641.

J.
C. Johnson & Co.,

COTTON BUYERS FOR MANUFACTURERS

ME Til' HIS. TWIN.

BLOSS & INCHES,
COTTON FACTORS

AND

GENERAL COMMISSION MERCHANTS

142 Pearl Street, New York.

1. L. MACAULAY. A. J. MACATJLAY.

Macaulay & Co.,
COMMISSION MERCHANTS,

22 WILLIAM STREET, NEW YORK.
Future Contracts for Cotton bought and sold on

Commission in New York and Liverpool.

Robt. L. Maitland& Co.,
COTTON FACTORS* COMMISSION MERCHANTS,

No. 43 Rroad Street, New York.

Edward H.Skinker& Co.
1COMMISSION AND COTTON MERCHANTS,

»7 Pearl Street, New York.

H.
J. Baker & Bro.,

215 PEARL STREET, NEW YORK
IMPORTERS AND MANUFACTURERS OF

Prime Quality Chemical Manure
Chemicals for the Vlllc formulas, for all Crops.
Chemicals for the filockbrldge formulas.
Dissolved Bone—Sulphate Ammonia, N Urate Potasn

Nitrate Soda, Sulphate of Potash, Muriate of Potash
40 per cent actual Potash. Super-phosphate Lime
Also, strictly pure ground Bone.
Our descriptive circulars mailed free. The materia

for special fertlllzers for particular crops.

Liverpool &
Loudon & Globe

Insurance Company,

4-5 William St,

Assets

In the U. S., $3,000,000


