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WILL OUR REMONETIZATION OF SILVER RESTURE ITS VALUE ?

In the late letter of Mr. David A. Wells to Mr.
 Halstead, on the Silver question, he states that the
“remonetization of silver by the United States, will
‘“ undoubtedly bring silver to par with gold in the open
-“markets of the world.” Mr. Halstead also takes ihe
same view. His idea is that the * gold yard stick,” as
he calls it, ¢“is too long” now, and the “silver yard stick”
is “too short;” put them together, “the gold will con-
“tract and the silver will expand,” and thus we shall
have ‘“the old measure, the fair measure to a hair’s
“breadth;” for, “the remonetization of silver would
“instantly restore that metal, at the old ratio, to an
“ equality with gold.” Mr. Wells, as is known, advo-
cates a single gold basis, and Mr. Halstead a bi-metallic
basis, and yet on the point stated they agree. It will
be noticed also, that this agreement has no doubtful
element in it, but is of a positive description.” Mr. Wells

says “undoubtedly” such would be- the result, and Mr.
Halstead says it would result ¢ instantly.”

To us this is the vital point in this discussion. If we
could agree with these writers we should lose very much
of our interest in the subject. In fact, the country pro-
duces silver in very large amounts, and we have it to
sell, and if by so simple an act we can enhance and make
permanent its value in the markets of the world, why
should we not do it. The public credit would not suffer,
because with the gold dollar and the silver dollar of
equal value, no one would prefer to pay or to receive
payment of government bonds, or any debt, in one cur-
rency rather than the other; nor would there be any
such weight of silver metal to be carried around as Mr.
Wells fears in case of a tender requiring specie, for,

| being of like value, gold, the more convenient metal,

would be used. In a word, this fact admitted and all

| the fears of the conservative classes are at once dispelled,

for, even the breath of repudiation is removed and the
cry of “soft money” or ¢ depreciated currency” becomes
meaningless.

It would, therefore, be a great relief if we could rest
with entire confidence in the opinions which we have
quoted above. But just here the thought will force
itself that even a well-founded doubt of the soundness
of the conclusion is sufficient to compel its relinquish-
ment. That is, we must feel, with Mr. Wells and Mr,
Halstead, that the result would * undoubtedly” or
“instantly” come, or else do we not let the country run
a risk which no conservative man can contemplate
quietly ? For only admit the possibility of silver, after
its remonetization in this country, not assuming, in the
other markets of the world, the relative value we give
it, and it involves the possibility of our being the high-
est bidder in the world, not only for the new production,
but also for the old stocks of this metal:—and would
not that involve the depletion of our stocks of gold.
and the gorging of our silver reservoirs and all the
accompanying and aceruing evils which it is unnecessary
here to enumerate ? What we say then is, that the
country cannot enter upon a policy which involves the
possibility of any such results. Silver is now at a very
considerable discount. It becomes the duty, therefore,
of the advocates of this view to make it clear, beyond
suspicion, that the United States demand is_sufficient of
itself to wholly and *undoubtedly” bridge the chasm,
To us, in consideration of the great interests at stake—
even if we shared, on the point in question, the
confidence expressed in the quotations above —it
would seem at least to be wiser to defer this remonetiza-
tion and strive first to obtain the consent of other

<
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countries to share the risk with us. Snppose we could
prevail upon the Latin Union to agree to re-commence
the free coinage of silver at the old ratio of value
simultaneously with our recoining it at the same value,
would not that in any event be desirable as a prelim-
inary step to our action? Of course if it is so certain, as
is claimed, that our demand is to restore the old price, the
nations composing the Latin Union would not hesitate

to make the agreement.
Looking, however, a little clcser into the question of the

effect of our remonetizing silver, we are unable to see
even a presumption that the old value would thus be re-
stored. The present depreciation is the result of two dif-
ferent classes of causes:—one growing out of the in-
creased supply and restricted demand, and the other aris-
ing from a loss of confidence among the nations of Europe
in the permanancy of a bi-metallic basis. We think a
few moments’ reflection will make it clear that both these
elements enter into the late decline. To meet and
counteract the first cause it is claimed that our demand
will suffice. The idea is that we shall need $300,000,000
of silver as a basis for.our currency, and that this require-
ment will absorb the European and American surplus.
In this connection, however, we must not forget
that coinage in this country would, of necessity,
proceed gradually, and that the extreme of our

" wants in any one year could not certainly exceed

& for FRASER
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$100,000,000, and would most likely fall short of thkat
amount. We are now producing probably about $40,000,-
000 per year, against $38,500,000 for the twelve months
ending June 30, 1876. During the past three years end-
ing June 30, 1877, the total silver product of the United
States has been about $115,000,000; during the same time
we have exported of silver in excess of our silver imports
less than $30,000,000; consequently, during that time,
we have increased our surplug'stock of silver $85,000,000.
Hence, without going back of June, 1874, we find, after
deducting the amount which has gone into our subsi-
diary currency this year, that with the production of the
next twelve months, there would be a sufficient supply i in
the United States to satisfy very nearly, if not quite,
the first year’s demand for making silver dollars, and
still leave for export the average export for those years.
This result does not appear to us to lend much encour
agement to the idea that the remonetization of silver in
this country would ¢ instantly” cause a recovery of the
old price in the markets of the world. DBut this is by no
means the least promising phase of the question. Ac-
cording to Ernest Seyd, Germany when she began her
gold coinage had (besides her subsidiary coinage) sixty
million pounds, (or say three hundved million dollars)
of silver coin and bullion.
the amount a little less, but for reasons which we will
not stop to state, the general opinion appears to accept
Mr. Seyd’s estimate. This three hundred million dollars
is now all of it let loose and awaiting our demand. We
do not mean that Germany has sold it all as yet, for she

‘has fixed a limit in the price at which she sells; but she

is ready to give it up at any moment when the market
will receive it without too much loss. There is also a
production of silver in progress, each year, in various
countries, in addition to that of the Unrited States, of
about fifty million dollars. Ieretofore this has been
absorbed very largely by Europe; but now, since the
stoppage of the coinage of the Latin Union, there hus

been n> European coinage demand, and, consequently, f m

this increased supply has to that extent been an accumu-
lating surplus, and so exists to-day. India also, another
buyer of the world’s annual production, has of late years

Some German writers maskeJ

lost her power to absorb silver, because with her large .
debt to England, the balance of trade is against her, and
there can be no relief to this condition for some time.
Most assuredly out of these facts we can draw no other
presumption than that our demand for coinage will be
clearly insufficient to restore the old price to silver.

But there is ahother very unsatisfactory aspect of this
question which we must briefly refer to before leaving
the subject, and that is the growing solicitude among
European nations in consequence of these conditions and
of the loss of confidence, by them all, in silver as the cur-
rency of the future. The evidence on this point is
accumulating of late very rapidly. We should naturally
expect such a resalt. Take France for instance, so
intimately connected with all her neighbors:—what a
serious disturbance_the fluctuations of the past few
years must have caused in her trade relations with other
countries. Disgust with a currency capable of such
variations in value, is rapidly developing and a com-
mon disposition growing stronger, day by day, to pre-
pare for the inevitable change. The evidences of
this fear and preparation, which have long shown
themselves in words, are more recently beginning
to be indicated by acts. The excellent Paris corre-
spondent of the London KEconomist, under date of
May 31, states, that the present proportion of silver to
gold in the cash reserve of the Bank of France is gene-
rally accepted, in well-informed quarters, as from 20 to
25 per cent, probably midway between both extremes.
This, he adds, is “ much smaller than formerly, before
“gilver was depreciated, when it formed 33 1-3 per cent
“of the total stock of specie.” = Another correspondent,
writing from Vienna, under date of June 5, says that
the return of the Amsterdam National Bank for May
31, 1877, gives the stock of coin and bullion at 136,-
618,568 florins, of which 66,792,894 were gold and 69,-
823,765 florins silver. On the 30th May, 1870, the total
stock held- was 112,990,844 florins, of which only 234,
922 florins were gold and 112,755,921 florins were silver.
Had we before us the comparative figures of other
national banking institutions of the Continent, they '
would undoubtedly one and all show the same fact dis-
closed above, that silver is being discarded by them just
as rapidly as the circumstances will permit. These facts
are simple but forcible illustrations and indications of.
the severity of the shock silver has received. As we
stated a few weeks since, confidence in that metal has
been weakened to an extent we scarcely appreciate, and
the entire European world is to-day solicitous for and

actually tending toward a gold basis.
Now, under all these circumstances, what is the course

which will best serve the interests of the United States ?
Clearly, if the facts we have statéd are correct, there is
far too much idle silver in the United States and Europe,
and too limited a demand for the new production of our
own and other countries, to give us the least encourage-
ment that our re-coinage of that metal would establish
its old relative value. Just what effect our act would have
on prices it is not necessary for the purposes of this .
article to say; for our readers will readily see that if we -
ghould fail even by a fraction of putting up the markets
of the “world to the price we fix here, of course our
higher price would turn the entire surplus in this direc-
tion. Thus, also, we should give France and the other
Continental nations the very opportunity they need—a -
arket in which to dispose of their silver when dis-
carded, and so lifting themselves, at our expense, upon
a gold basis. In Europe, outside of Germany, the best
estimates give the silver in use other than for sub-
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gidiary coinage at about 700 million dollars. Hence we
might have to deal with not: only the surplus in this
country, and the 300 millions Germany has discarded
and the surplus production of other countries, but so
much of this vast stock as should be let loose from its
currency purposes. Can we then hesitate a moment in
paying that if we propose to recoin silver, the true
interests of this country demand that we should first win
back these nations to the same policy and take no step
except in conjunction with them. On a previous occa-
sion we have stated our reasons for believing that
should we firmly take that stand, Europe will finally be
compelled out of self-interest to side with us. We can-
not, however, at this time dwell longer upon the subject.
To us the peril appears very great and our duty very
clear.

HEECANTILE FAILURES AND THEIR LESSONS.

Some of the aspects of financial recuperation are
brought prominently before us in the report of mer-
cantile failures, just issued, for the last three months,
The compilers, Messrs. Dun, Barlow & Co., state that
the list of names from which these insolvencies are
reported comprise 701,650 firms and individuals, against
691,154 six months ago. This increase must be remem-

bered when we come to consider the relative proportion-

of commercial disasters, or our deductions will be defec-
tive and untrusiworthy. Last year, in the United States,
9,092 failures were reported, and 7,740 in 1875. During
the first half of this year there were 4,749 failures; in
the first half of 1876, 4,600, and in the first half of 1875,
3,563. It is obvious that although the number of fail-
ures shows an increase, yet the proportion of the insol.
vents to the persons in business does not increase in an
equal ratio; for, as the failures have increased, so also
have the numbers increased of the business firms from
whose ranks the insolvencies are reported. The sub-
joined table shows the aggregate amount of the liabilities
involved in the failures reported in the United States
since the beginning of 1875, when the quarterly state-
ments began to be compiled of these important statistics:

AGGREGATE OF THE COMMERCIAL FAILURES IN THE UNITED S8TATES, 1873-77.

~18t Quarter.—~ —2d Quarter.—~ —3d Quarter.— ,—4th Quarter.—
Total Av'ge Total Av’ge Total Avge Total sAv'ge
liab’ties, liab’s. liab’ties. liab’s. liab'ties. liab’s. liab'ties. liab’s.

& 8 $ $ $ $ $ $
1875...43,176,953 21,784 83,667,313 21,205 54,328,237 80,676 70,888,850 23,475
1676..064,644,156 23,038 43,771,278 24,398 47,857,271 19,534 34,844,892 17,064

1877...54,53R,074 19,010 45,066,097 23,972 ........ SRiE O ST 6 eivee
TOta]l fOF FeAr 1875 . eeeuneenieeniotenennncenannnseeneeeneesan 201,060,333 25,960
Total fOr Year 1876, uuvveeinnn.vereeoseecnnnnnnsnneionenerns 191,117,786 21,020

One of the first deductions from these figures is that
the capital engaged in mercantile business in the United
States has undergone a notable shrinkage. Several esti-
mates of the mercantile capital of this country have,
at various times, been made by economists and theoretical
writers. We have applied to several well-informed par-
ties for some authentic data on this subject. But we are
assured that the materials for such an estimate are almost
beyond the reach of the statistician, and, that the ele-
ments of which the computation would be made up, are
80 numerous and uncertain, that the result of the most
elaborate inquiries would be impaired by certain factors
which would, at the best, beé conjectural and uncertain.

On carefully examining the reports, it appears that the
ratings of the Mercantile Agency show that we have in
the United States 25 per cent less of active capital
engaged in mercantile business than at the beginning of
the year 1876. Such an enormous amount of shrinkage
was probably never reported before in this country dur-
ng the short space of eighteen months. It is one of the

e

conspicuous illustrations of the financial strength ef the
country, that this vast loss of active capital should have
been sustained with so little of public revulsion and
private suffering. How much farther the shrinkage is
likely to extend its ravages, it is impossible to foresee.
The circular before us is not quite so sanguine in its
forecast of the early future, as have been some of those

which have preceded it. It says:

““For years of over production, over-trading, and over-crowd-
ing all the avenues of commerce, there must succeed years. of
economy, of liquidation and adjustment to a smaller condition of
things, such as is now being experienced.

*‘ The mistake since the panic of 1873 has been that the mag-
nitude of the expansion, not only in this country, but the world
over, has rarely been sufficiently appreciated; hence, the false
hope has been entertained of an early return to prosperity., The
figures which illustrate most vividly the pature and extent of
this expansion are those that relate to that most delusive yet
most tatal of all experiences—the Creation of Decbt. The charges
which this debt invelves, even when it is possible to pay all the
interest, is an incubus that sorely taxes the industries and trade
of the country; but when a large portion of the money invested
is unproductive and yields no return, with no prospect of its re-
payment, it is & barrier which effectually retards the return of
confidence and leads to endless complications. The figures most
accessiblé show that the national debt, as compared with 64 mil-
lions in 1860, aniounts to 2,200 millions in 1877; that the Btates’
debt amounts to 375 millioos, the municipal debt to 1,000 mil-
lions, the railway debt 2,300 millions, the discounts and loans of
national and other banks to another 1,000 millions, and the loans
by insurance and other mortgage machinery may be safely esti-
mated -at another 500 millions. Grouping all these roughly to-
gether, the visible indebtedness, of which some financial concep-
tion may be formed, amounts to the vast sum of $7,375,000,000.
The curious can calculate how far the interest on this sum, if
regularly paid, would absorb the yearly product of the natural
and other resources of the country.

“ The rapid increase in debt creating power which the above
figures imply, in some measure indicates the expenditure for
permanent purposes in the last fifteen years. To what extent
that growth of expenditure is in excess of the growth of pop-
ulation, or the increase in consuming power, finds its fullest,
illustration in the nuwmber of enterprises now profitless, and
especially those devoted to articles at the foundation of human
wants, such as iron, coal, woolen and other textile fabrics,
lumber, etc., etc. In view of the enormous expansion which
the above increase of indebtednees illustrates, is it any wonder
that business is depressed and slow of recovery?  Applying
the same principles to the community as to an individual
business man, the inevitable result of such a growth of obli.
gation, with such aninability to pay, is that disaster and a
long process of liquidation is sure to follow.”

The magnitude of the problem which is here sug-
gested is certainly too great, and its complex character
too obvious, for any attempt to solve it to be success-
ful at this time. One or two things, however, may
safely be affirmed. The capital which has been sunk-in
various sorts of productive works, which are now depre-
ciated from temporary causes, has not been lost or
wholly destroyed. It has disappeared and is unavail-
able, but in better times it will reappear and be recov-
ered, and it will once more enter as an active element
into the mercantile activities of the future. Moreover,
it is a mistake to suppose that the burden of paying to
the capitalist a fair rate of interest on mercantile loans,
impoverishes mercantile borrowers, and constitutes any
real incubus or impediment working mischief to trade.
Many persons, looking at the large sums of borrowed
money which are reported throughout every prosperous
country, as in the United States, are apt to forget
that, for' the most part, this debt has its co-relative
wealth, and is represented by productive engines which
multiply capital and yield the means of paying, not only
the interest due to the capitalist, but the wages and the
profits which have been earned by the other parties who
have used the capital, and co-operated with its owner in
carrying on the productive labors of the nation. Still,
there is too much torce in the conclusion of the circular
before us, that “the inevitable result of ‘such a growth
of obligation with such an inability to pay is disaster and
a long process of liquidation.” --The following: table
gives a comparative statement of the failures of the last
half year with the corresponding period of 1876:
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Second él,q’arter Total for first 6 Total for first 6
in 1877. | mos. 1n 1877. | mos. of 1876.
States and Territories. .
No.'| Amount. | No., Amonnt.| No.| Amount.
. e | S |
AlADAME. s snsnes s sswmas 16] $36,300, 33| $526,031] 38| $480,929
Arizona.....c.ee coviceiiaaas N, e T I -
 ATKANBAS ..evvurenenn.n e 5 "4 15 176,35 23] 190,649
Cam'ornia sewss] 98 £98,195 179] 1,456,756 ..| .......
City of San Francisco. . ... 39| 4.825,818] 73| 5,802,035 yv| 1,773,109
Colorado ...  cocesvesmsans s 8 206,6(0! 21 ch 400 22 204,341
Connectictt...ceoeeeinnnn... 8- 1,079,317( 162 2, 930 740 98] 2,272,694
Dakotd ......ce0 cevecnaneen. 1 2,500 3 18 500 3 67,000
CIRAWAYLE, . ..vniis: ssnvessosss 2 43,000 8 149,500 9 133,000
District of Columbia......... ) 617,900{ 19/ 733.600, 12 54,777
Florida......eo0eveeeeennnn.s 2 97,500 7 120,600f 11 66.000
GOeOrgin . . .cscousasons snnonsse 2 219,240 58 703,696 113] 2,747,591
Idaho........ foseswaeE o8 S . 1 5,000 2 29,500 1 3,8
Inoi8 ,..e ceveeennevaannnnn 92| 2,051,800] 244| 4,113,800] 206 3,895,000
City of Chlcago . 35/* 1,408,300, 107 4,710,60u] 93| 5,975,900
Indi1BD8..ci vonpesies & o 65 1,103,270] 178| 2,234,885 156| 2,131,421
JoWa.. ..o iveiricennnenien 50 490 100] 222 1,543,400] 143]| 1,576,480
Kansas.... c.coeecene vavnnnn. Y 62,050 22 136,250| 29 5,000
KentucKy.eeevaieoe cve oen 55 1,630,100 124 38,943,750| 131] 4,223,700
Louisiana.....oooeeen covnnnn. 211 308,518/ 31 434,518/ 55| 1, 124,793
Maine ... 23 279,800 54 571,000 78 932,550
Maryland .................. 35| 1,151,600f 71 1,766,502 %6 1,146,892
Massachusetts .. 90 1,826,445 268| 4,190,128 2431 .,436,1;8
City of Boston.......e...... 10| 1,101,400 41| 2,161,200 1t64| 7,426,200
Michigan.........coeennnen... 66 2,535,844! 176 4,943,328] 252 4,457,844
Minnesota . 2y 673,955] 86| 1,004,515 65 364,85
Missiseippi.. e e B 19 83,300] 58 693,689 57 493,783
MisSOUr......... ceeveeeen... 18 - 86,200| ;43 461,842 53 794,200
City of St. Louis........... 23| 2,670,250, 63| 3,491,250} 6 41| 1,087,233
ONLANR o csase. sosssins 2ae - ’ o 2 55,000
Nebragka ,..ocoevveeieennnnn. 16 117,400! 28 201,300 9 57,200
Nevada: tieeeeeesee| 110 107,586 401 460,320 8 - 62,700
New Hampshire.........0.oe 8 68,500: 385 220,162 22| 391,500
New Jersey ...oo.veecennn 47| 1,259,828' 87| 1,950,828 T4f 905,179
New York .....ovinivinnnnnn 213 4,140,878/ 5711 9,845,540 450 9,292,381
City of New York.......... 181| 4,627,208| 434| 16,545,064| 442| 18,176,660
North Carolma ............... 42 238,800f 63 411,985 94 718,285
Ohio... viiieeriininnnnn.. 76| 1,136,642 199/ 3,130,637 204| 2,821,851
City of Cmcmnati .......... 2 772,242| 56; 1,813,890] 49| 1,609,007
Oregon.. ....cve vevevnenennn 8 104,304 18 175,904 14 14,716
Pennsylvania wuie s....| 134 3,367,191| 300| 6,052,957 236| 4,997,649
City of Philadelphia. SaEeis 37 933,893 83! 2.215,873] 73! 2,691,800
Rhodelsland..:.............. 28| 1,335,410 51| 2,183,587| 89| 5,097,746
South Carolina... 11 132,236 53 924,496| 70| 1,258,665
Tennessee............ . P 191,350 5% 602,450} 119{ 1,670,565
‘Territories... cull  wisdEREE o well  wmes sme
exas.. . 25 201,697 77 1,006,620, 90| 1,018,134
Ut&h ...................... 1 41000 5 30100‘J 1 tyw)
Vermont......cooeevin veunen 15! 168,400 49 400,863 24 699,034
Virginia & West Virginia . 45! 388,843| 838 821,660, 119} 2,751,329
Washington Terrrlt.ory ....... 3| 31,800, 4 45,800 3 162,604
Wisconsin.......ovuee vunnenn 30, 365 702 76| 1,143,956] 127 1,820,105
WYORIDE . covvan sonsnssanmianas I T [ 1| - 47,
° Total..eoe cverenrnnnnnnen 1,880 45, 0b8 097 |4,749( 99,606,171(4,600]108,415.429
Dominion of Canada.......... 5721 7,576,5111 650] 7,575,326(1,223! 15,151,837

It is interesting to wateh the credit movements in the
great commercial centres of the country as they are
exhibited in this table. For the most part, the liabilities
involved in msolvency in our chief cities show a gratify-
ing decrease during the last half year. Thus, those of
the city of Boston were but $2,161,200 in 1877, against
$7,426,200 in 1876; those of New York were $16,545,064
in 1877, and $18,776,660 in 1876; those of Philadelphia
were $2,215,873 in 1877, against $2,691,800 in 1876;

- those of Chicago were $4,710,600 in 1877, against $5,-

975,900 in 1876. Although in San Francisco and St.
Louis there has been an increase, as also in some of the
States of the interior, the aggregate of liabilities in 1877
was more than 8 per cent less than in 1876. It is impos-
sible to over-estimate the advantages conferred upon
our mercantile community by the frequent publication
of the reports of failures throughout the country. These
statistics throw light upon the progress of our industry
and credit, and the condition of business in its various
sections.

In other countries such statistical information is rarely
published except by Government returns. Hence, it is
much less completely performed and is often delayed
until much of its utility has passed away. It befits the
popular institutions of this country that such a work

“should be done, if possible, by private enterprise, and it

is peculiarly gratifying to find that the records published
in the United States, compare so favorably with those
which are issued abroad. Of eourse, there are many
defects, which we have heretofore pointed out, in all
such reports; Some of them we are glad to see disap-
pearing, and further improvements, no doubt, may be
looked for hereafter.

THE CANALS AND THE LOW- TOLLS QUESTION.
The recently-published canal revenue figures and the
presence of Lieut.-Governor Dorsheimer in this city

have produced during the present week a renewed dis-
cussion of the sub]ect of canal tolls. There certainly

‘has been no time in the history of the Krie canal when

the matter of its success and its relations to the com-
mercial prosperity of the State and city were of such
importance, or seemed 8o closely dependent upon the
adjustment of tolls, as at present. Yet there are four
classes of persons in the State : First, there are very
many indifferent ones, comprising the population of the
counties not bordering on nor intersected by the canals,
who trouble themselves nothing at all about the subject
so long as they are not called upon for any taxes on
account of the carpals; then there are the high-toll men,
who hold that the canals should not only be self-sup-
porting, but should yield also some slight revenue to the
State, and that reducing tolls for the sake of attracting .
traffic is a ruinous policy; next we have the low-toll men,
some of whom would gladly see the canal ultimately
made a free route, but who all agree, at present, that
low tolls are indispensable and are the surest means of
reviving canal business; finally, come those—perhaps
not many in numbers—who look with positive disfavor
rather than indifference at the canal, thinking that the
question of competition with the rail is already closed,
and that the artificial water-way belongs to a bygone
age, and the great ditch of De Witt Clinton might as
well be abandoned to decay as a curiosity of progress.
The case of railroad against canal is a large one, de-
pending on many things. DBut-at present we have space
only for discussion of, the immediate issue now raised
between the Jow-toll advocates and their opponents upon
the apparent results already of the large reduction made -
last May. The latter say that the staple and really only
argument in favor of the reduction was that the increase
of tonnage which would follow would offset or more than
offset tke effect of the reduction alone upon the revenue;
that, on the contrary, instead of the predicted increase of
tonnage, there is a further reduction, and, of course, a
heavy decline in receipts; that the low-toll men over-
looked or chose to ignore the fact—now demonstrated

by the experience of the present season—that the carry-

ing trade on the canal was suffering from the same
causes which have depressed all business, and not from
the excessiveness of the old rates, so that reduction of
rates would only unfavorably affect the revenues with-

out proving a remedy for dulness of trade.
Now, as these are questions of fact, let us see what

the facts are, in the first place. It is true, as alleged by
the opponents of low tolls, that there has been a further
decline of traffic, but this statement proves nothing—-not
even that the reduction of rates has not exerted an effect
to increase traffic, or, more precisely speaking, to retard
the decline—because it overlooks the fact that traflic has
declined this season by all routes. The receipts of grain -
at tide-water by the Erie and Champlain canals from
May 4 to June 30 were 2,004,300 bushels less than in
1876, the decline of wheat being 4,030,300 bushels; and
the canal shipments from Buffalo and Oswego, from the
opening of navigation to June 30, were 7,824,042 bushels
in 1877, against 9,136,820 in 1876, a decline of
1,312,778 bushels. But this is only a part of the case
and not the most significant part. The receipts of grain
at eight leading points in the West, for the six morths
ending June 30, were 20,033,226 bushels less than in
1876, of this decrease 11,000,000 bushels being in wheat;
the wheat crop of 1876 in the United States, again, was
about 40 million bushels less than in 1875, so that there

.was less grain of last year’s crop than usual remaining to

be forwarded during the early part of the season. As
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explammg the decreased tonnage we are, therefore, to
consider these facts: the tennage eastward has decreased
largely by all routes, having been 13,300,000 bushels
grain for'June, against 18,700,000 for June of last year;
as shown above, the canal shipments of grain have
decreased, but the remnant of the wheat crop of 1876 is
a remnant of a crop itself largely reduced. It iz there-
fore, plainly, no argument against low tolls to say that
they have thus far not.succeeded in producing an increase

.of tonnage during a season when all tonnage has declined

and the grain movement is reduced.

A comparison between the canal and the rail, in
respect to shipments, is more to the point. The rail
shipments, of grain from Western lake and river ports
were 10,000,000 bushels less in the half year just com-
pleted than in 1875. During the eight weeks ending
June 30, the rail shipments from Buffalo were 3,596,238
bushels, against 5,665,720 in 1876, a decline of 2,069,482
bushels ; from the lake ports in the same time they were
6,440,195 bushels, against 16,459,704 in. 1876, a decline
of 10,019,509.. In June, the canal shipments were
10,500,000 bushels, or 78'6 per cent of the whole, against
10,200,000 bushels last year, or 64'4 per cent of the
whole ; the rail shiproents in June were 2,850,000 bush-
els, against 8,500,000 bushels for the same month in
1876. It thus appears that the railroads have been far
the heaviest losers of grain traffic, so that the canal has
relatively gained, and that it has made an absolute gain
during the last mcnth. '

It is- therefore evident that the bare statement of a

decline in canal traffic this season omits the larger half
of the case. Beyond what has been shown, however, there
is another matter of equal consequence—the effect of the
reduction of tolls upon the trade of the metropolis. The
following tables show the comparative receipts of flour,
wheat and corn at New York and the principal com-
peting Atlantic ports :

. —Sixmos. end’g June 30,’77.— —~Sixmos. end’g June 30, '16.—

Flour. Wheat. Corn, Flour. . Wheat. -Corn.
Philadelphia.. 297,375 495,890 6,417,600 440,929 2,502,300 10,758.200
Baltimore..... 359,260 716,230 13,291.400 466,137 936,144 13,804,600
Boston........ 634,135 860,180 3,739,928  6%6,907 122,:83" 4,312,592
3ports..... 1,290.770 1,571,200 23,448,923 1.533,973 3,650,777 26,675,492
New lork.... 1,375198 2,536,687 11,511,847 1,797,947 18,756,635 9,319,913
‘ ) 5322 6177 30°07 54 “8-93 21 40
~Week end’g June 30, 1877.— ~Week ending June 30, 1876.—
Philadelphia.. t,000 18,360 118,800 16,860 57,100 160,000
Baltimore..... 4,724 7,000 153,000. 14.688 - 12,400 803,500
Boston........ 12,847 _— 56,958 32,231 400 292,165.
23.57] 25,800 . 328,758 63,779 69,900 1,255,665
New York.... 39,321 372,913 695,894 85,696 1,112,711 538,260
62°¢€0 93-93 67°95 57-36 9414 3010

It appears thus, that, for the six months, New York’s
proportion of flour declined a fraction of 1 per cent, of
wheat 17 per cent, and of corn increased about 6 per
cent as well as increased absolutely; for the last week
in Juue her proportion of flour increased 5 per cent, of
wheat fell a fraction, and of corn more than doubled as

" well ‘as increased absolutely; in wheat and corn the

three ports lost 970,907 bushels in the last week of June
as compared with 1876, while New York made a gain of
982,134 bushels in the same time, or—stating it another
way—the excess of New York over these three ports is
714,179 for the last week of June, against an excess of
325,406 in 1876. Taking the entire month of June last,
out of 4,943,571 bushels of corn received at the six At-
lantic ports, New York received 2,410,327, or 49°4 per
cent, against 1,835,380 (19'6 per cent), out of 9,377,688
bushels in 1876; at Baltimore, receipts in June were
but 986,400 bushels, arcd at Philadelphia 460,000, against
2,757,000 and 2,751,800 in June of 1876.

These comparisons show that while there has been an
actual decline in grain shipments by canal during the
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half-year, the railroads have lost more heavily than the
canal, so that the latter has relatively gained ; that in
June, and particularly in the last week of June, a more
favorable condition has been returning ; and that the
diversion of grain traflic to the competing points South

has been at least temporarily checked. Those who see
no significance or gain to the city and State in this last
fact, or are unwilling to admit it to be anything in favor-
of low tolls, are probably beyond the reach of anything
to be said in favor of them. As to the effect of the
reduction upon revenue, it istrue that the total receipts
are only $199,963 up to June 30, against $387,730 in
1876, showing a decline of over 60 per cent., and that
for the month of Juue they are $100,943, against $207,276
in 1876, showing a reduction of more. than one-half.
But this comparison is made with a month of large ship-
ments in last year, and, what is of more consequence,
the portion of the season thus far past is that of light
business. The prospect is that the crops and shipments
will be heavy this  year ; besides, the shippers of corn
had such an experience, last season, with the heat, that
they are deferring shipments until the cooler months.
There is no fairness, therefore, in taking this fraction of
the season as a proportional part of the whole, and the
remaining months may reasonably be expected to make
good the deficit of June. We see, therefore, no reason
for the charge that low tolls have failed; on the contrary

they have given already hints enough of success, and the
realseason of business is yet to come. Itis quite true that
if the two months already past were taken as a guide,
a deficit of $300,000 from the $1,200,000 needed next
year for repairs and maintenance would be almost
inevitable, and that at present the Constitution stands
in the way of a deficiency tax, restricting expenditures
of any year to the amount of gross receipts in the
previous one. But assuming, for argument’s sake, the
probability of a deficit, it by no means follows, as the
high-toll advocates claim, that the reduction has had no
recuperative effect upon traffic and will ruin the canal
by putiing it into a decaying condition. For, the decline
of revenues, and, consequently, the lack of sufficient
expenditure for repairs and maintenance, which results
from low tolls or even from no tolls at all, cannot more

surely produce decay and ruin of the canal than would

the decline of revenue if tolls too high to leave a
remunerative margin for boatmen should drive business
from the canal. Scylla and Charybdis are equally
destructive, financially, and the State must certainly
choose between the following: save the canal by tolls
low enough to get the needed revenues out of the busi-
ness attracted thereby; let it go to decay by tolls too low
to support it, or, on the other hand, by tolls so high ag
to drive away business.

THE BELT LINE QUEST1ON.

The Committee of the Board of Aldermen who have
had under consideration the resolution of the Cheap
Transportation Association, suggesting the propriety of
allowing the use of the Belt Line for freight cars drawn
by dummy engines, during certain specified hours, have
at last given in their report. It was almost a foregone
conclusion that the report would be adverse to the
resolution. That it is “so will, therefore, occasion but
little surprise.

‘The Committee seem to have been actuated by an
honest and earnest desire to meet the wishes of the
Cheap Transportatioz Association. The report admits
the desirability of the object sought to be attained; and
as the resolution had found favor with a large portion
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of the press, the members of the Committee appear to
have entered upon their work somewhat predisposed in
favor of the project. Three separate meetings were
held; and care was taken that both sides should be fully
and fairly represented. In view of a possible greater
good, certain objections, bearing upon local interests,
were held to be of little value. After having fully
informed themselves, and patiently investigated the
entire question, the Committee report against the reso-
lution, mainly on the ground that it would aogravate,
not diminish, the evils complained of.

It is calculated that some nine thousand tons of
freight enters into or passes through New York daily.
The use of the Belt Line for the purpose designated,

street so as to connect with the steam cars. We shall
rejoice o see the commencement of the proposed grand
system of docks which shall surround the city, and make
New York worthy of its forward position; but, in the
meantime, we hope to see full advantage taken of exist-
ing conveniences.

The opposition evinced by Erie and some of the other
Jersey railroad companies against the- ‘proposed im-
provements is unwise and uncalled for. The New York
Central cannot monopolize ail the business of these
waters. The great railroads which have their termina-
tion on the Jersey shore, can easily imitate the example
of the New York Central. Direct communication with
the dock of a steamship company is not more possible

‘ say from nine o’clock in the evening to six in the morn-
i1 ing, might accommodate the transportation of one

* thousand tons. To move such an amount of freight, in
the time specified, would require one hundred cars, car-
rying ten tons each, and as each car would take at least

on the one side than on the other. We hope to see the
proposed experiment made with aslittle delay as possible,
believing as we do that it will mark the commencement
of a new and prosperous era in the history of the ship-

AR AR T T R B

half an hour to unload, West street would be practically
blockaded. Freight comes into New York and is carried
out by way of the North River docks and piers, between
Canal street and the Battery, by the Erie, the Pennsyl-
vania Central, the New Jersey Central, the Delaware
Lackawanna & Western, and by several important lines
of steamers.
ously interfere with all this traffic. In a word, the
accommodation of the one thousand tons would be
gained at the expense of the eight thousand tons.
This, however, would not be the only grievance
which would vesult from the proposed arrangement.
The avenues at Fifty-ninth street, from First to
' Tenth, would be liable to be blocked, for longer or
shorter periods, during all the hours of the night. This
would be a serious inconvenience to all classes in the
community. In addition to all this, certain local inter-
ests would suffer severely; and not a little private prop-
erty would be rendered valueless. It is not easy to get
over the arguments presented in the report; and the
presumption now is that the Common Council will re-
fuse to lend themselves to a scheme which would mul-
tiply the inconveniences under which the transport trade
of New York is suffering.
It will not be well, if the Common Council regards its
- work in this matter as finished, when it shall have dis-
posed of the resolution of the Cheap Transportation
Association. It is gratifying to find that the Aldermen
are fully-alive to the necessities of the situation. At the
proper time, we are told, it will be the duty of the Com-
mon Council to encourage and premote by every means
in their power the construction of a freight line of rail-
road all round the docks of the city, along the two
rivers, in connection with a comprehensive system of
dock improvement and warehouse facilities.- In the
mean time the Committee reports in favor of “granting
the privilege of comnecting docks above Canal street,
with any railroad that may have the right to use steam-
engines or dummies, and to run its freight cars to that
spot.” This latter suggestion will in all likelihood take
practical shape without delay. The dock of the White
Star Steamship will, if permission is granted, be put in
direct communication with the New York Central. It
will be an immediate gain to the White Star Liune ; but
there is mo reason why the benefit should not be shared
by all the steamship companies. There is no necessary
. obstruction in the water way of the North River. If
the steam cars cannot be brought down below Canal
~ street, s0 as to connect with the steamships, the steam-

ships can, without difficulty, be moved up above Canal

The blockade of West street would seri- |

ping of the port of New York..

RAILROAD EARNINGS IN JUNE AND FROM JAN. 1 TO JUNE 30.
The largest decrease in gross earnings in June, 1877, as com-
pared with the same month of 1876, is showd by the Central
Pacific—mairly in consequence of the drought which has pre-
vailed to so great an extent in the San Joaquin Valley and some
other parts of California. The Central Pacific, however, deals
in large figures, and as the company has been paying 8 per cent
dividends on upwards of $54,000,000 stock, nearly all held by the
original projectors and builders of the road, the bondholders in
New York or London may regard a rise or fall in; the gross
earnings, within a moderate-limit, as a matter of comparetive
indifference. The Illinois roads still show a large falling off in
receipts, and can hardly make a much better exhibit before
August. The St. Louis roads, West and Soutlwest, continue to
make the most favorable comparison with last year. The Atchi-
son Topeka & Santa Fe reports interruption of its traffic by
excessive floods as the cause for decrease in earnings; and on the
St. Louis Kansas City & Northern, on account of floods, no trains
were run to Kansas City during the second week of the month.
The Pennsylvania Railroad has published in London the state.
ment of its earnings as given below, and it is but “fair that its
numerous friends and security-holders in Philadelphia should
have the benefit of any such information given out as soon as it
is ready for publication, and without waiting to get it back from

London. The following statement of earnings and expenses
includes all lines east of Pittsburgh and FErie for the five
months ending May 31 :
& 4 1877. ‘& 1876.000 DInc. g;?lescmo
CIPEA, v i vinens ssnets o e : $11,800,000 13,212, ec.. §1,
gi%?nggglp .................... 7,900.000 9,627,000  Dec.. 1,727,000
Net carnings..eeceeseeecess. $3,900,000 $3,585,000 Inc... $315.000
Per cent of expenses.. 66°95 7368 Dec..

The net decrease on the Pennsylvama Company’s lines (west of Pntsburgh)
to April 30 was: $150,000.

This statement, with that of Lake Shore for six months
recently published by us, and the reported decrease of about
$475,000 on the Grand Trunk of Canada and about $210,000 on
the Great Western, indicates that the trunk railroads havelfound

a relatively unsatisfactory business in the first half of this year.
GROSS EARNINGS IN JUNE,

$ 187'{)0 s El}g'gsl s Iuc. sgelci1
Atchison Top.& S. Fe. . 177,5 186,64 s 5 shiem A
Burl. C. Rapp& North'n. 69,357 100,500 - ...... 31,343
Cairo & St. Loula"‘. - 15,993 18,647 = ...... 2,624
Canada Southern... 150,236 111,008 39228  ......
Central Pacific .......... 1,391,000 1,616,269 et 235,269
Ghicago & Alton......... 362,522 451,083 88,561
Chic. Mil. & St. Paul.. .. 539,000 871692 ...... 288,692
Cl. Mt. V.& Del.&brchs.. 35,196 33,650 1546 siiess
Denver & Rio Grande.. .. 5%.843 4',051 15,792 seeaas
Grand Trunk of Canadat 613,724 695,077  ...... 51,343
Gt. Western of Canadat. 256,875 293695 ° 0 ...... 36,820
Indianap. B. & Western.. 85,090 129,090 .. ... 44,000
Int. & Gt. Northemn..... 73,600 64,248 8,652  ......
Migsouri Pacific.......... 319.4'7 303,126 16.291 - ......
Missouri Kansas & Texas 253,123 213,116 24,997 s
St. L. A. & T. H. (br'chs) 34,837 37.282 ieses 2,415
St. L. Iron Mt. & S.. ~.. 304.362 252,613 51,712 ... ...
St. L. K. C. & North. ... 171,356 28730 . cieee 56,864
St. L. & San Francisco... . 97,718 105,612 8,834
St.L.& So.E.—St L.Div. ¥ 32,520 38.931 ceesss 6,461
Do Ky. Div.* 18,127 17.346 81 ...
Do Tenn. Div.* 7,731 7,30¢ 421  cseese
Tol. Peoria & Warsaw 80.010 135,928 = ...... 55,018
Wabash.. I — 335,227 399457 ...... 64.230
Total..eovveennnn ... 85,566,954 . $6,410,046 $159,423 $1,072,515 .
NEt AECICASE. coe . veenrasnseecoetorsssenassassnancsessssssssosasans 843,

-T'I—‘_hree weeks only cf June in each year
+ Figures are for ythe four weeks ended June 30 on the Grand Trunk road,
and for the four weeks ended June 29 on the Great: Western
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G@ROBS EARNINGS FROM umiuu’ 1 1o JUNE 30.

: 1877, 1876. Inc. Dec.
At. Top. & Santa Fe. .... $1.028,410 -  -$1,04%,303 [ S $17.363
Barl. C. Rap & Northern.. 428,649 589,235 ...... 160,£86
Cairo & St. Louis*_ .. .. 119,750 118,699 1.051  .....
Canada Southeru. ...... 907,626 832,881 74,745  ......
Central Pacific........... 7,700,000 ‘8,026,945  ...... 326,945
Chicago & Alton......... 2,035,282 2,246,701 @ ...... 211.419
Chic i)il. & St. Paunl.... 2,459,460 3,960,517 ... 1,001,0°7
Cl. Mt. V.& Del.&brchs.. 184,185 184 210 - 15
Denver & Rio Grande... 1 302,560 12 3,559 99,301 ......
Indianap. B. & Western. 574,396 169,531 e 190,135
Int & Great Northern... 659,027 54,868 91,159 & oo o
Lake Shore & M. South..  6.434,200 6,887,300  ...... 453,100
Missouri Paciic.. ..... 1,807,458 1,751,929 55529 ......
Missouri Kansas & Texas 1,430,934 1,417.840 13,094 S
St. L. A. & T. H. ibr’chs) 237 6493 25,524 2169 ...,
8t. L Iron Mt. & So.. ... 1,962,339 1,719,3 6 212953 ...
§£t. Louis & S. Francisco 612,512 611,310 1232 ¢ semwes
8t. L. Kinsas City & N., 1,411,222 1,499,726 ... 88,534
S8t.L. & S.E.—-St. L. Div.* 2:5.161 269,913 ...... 4,752

Do Ky. Div...* 185,323 1133307  aenss 8,002

Do Tenn. Div¥* t6,:52 [67.373  ...... 1,221

Tol. Peoria & Warsaw.. . 48,501 693,385  ...... 194,+81

" Wabash...... ..... ... 1,981,2 4 2,120,353 ..., 118,089
Wt 7] | SR .. $33,746,472 - $35,971,338 $581,233  $2,806,099

Net deCreage. .o voveveeeeencnconnenaes R S SR S S e 2,221,866

* Three weeks only of June in each year. .
+ Figures this year embrace Trinidad extension; in 1876, the earnings of tLis
extension were not included prior to June 1.

The following companies have but recently reported their earnings for May:

GROBB EARNINGS IN MAY.

1877. 1876. Increase. Decrease,
Denver Pacific. ........ $29,614 $29,7'4  $...... $100
Hannibal & St. Joseph... 162,719 141,-89 21,430 - ......
Kansas Pacific....... e 216,552 247,602 .. ... 1,050
Lehigh Valley........ see 536,000 516,734 70,246 S
Lonisville Cin. & Lex.... 9,675 £9,085 1590  ......
Louisv. & Nashville...... 332,574 860,342 22,232
Mobile & Ohio........... 95,401 101,542 ...... 6,141
Nash. Chat. & St. Louis.. 128,646 143422 ... 14,77
New Jersey Midland..... 56,465 52,073 4802 @ Lieeee
Paducah & Memphis..... 16,424 14,443 1481 ......
Philadelphia & Erie...... 260,591 298,495 37,904
St. Joseph & Western.... 26,370 U044 ... 5,668
St. Panl & Sioux City.... 37,87 46,508 . ...... 8,681
Sioux City & St. Paul.... 18,108 k7864 0 ...... 9,755
Total.....cov vevevnennnnn $2,127,972 $2,100,617 $121,371 884,076
Net_increase........... o - mmimin wise e P — 37,295
GROBS EARNINGS FRUM JANUARY 1 TO MAY 31.
. 1817, 1876. Increase. Deccreare,
Hannibal & St. Joseph...  $762,659 $763,276 $... .. $617
Kansas Pacific....q....... 1,042.393 1,125,620  ...... 33,227
Louv. Cin. & Lex.... .... 421,877 402,532 19,345 L.laes
Louisville & Nashville... 2,039,369 1,422,646 116,528 ......
Mobile & Ohio.... ....... 747,900 767,6v4 ..., 29,794
Nashv. Chatt. & St. L.... 693,551 78,014 ..., 64,52
New Jersey Midlund .... 250 112 229,84 20,228  ......
Paducth & Memphis...... 73,699 9:,68  ...... © 17,984
Penn. lines E. of Pittsb.. 11,870,000 13,212,000 s H 1,4120 0
Philade phia & Erie...... 1,134,159 1,3)4,455 ... .. 165,237
St. Joseph & Western .. .. 150,312 135,23 15,029 e
8t. Paul & Sioux City.... 167,299 203,543 ..., 41,270
Sioux City & St. Paul ... 92,0:8 130,851 ...... 38,773
Total...ovee e oo, $19,420,411  $21,052,548 $171,525  $1,873.462
et dCOreas . ioniin seisimissnne s & Foisis o4 Wt s saee o o teion § sibaaess o - 1,632,137

GROSB EARNINGS, EXPENSES AND NET EARNINGS.

The statement below gives the gross earnings, operating expenses and net
earnings for the month of May, and from January 1 to May 31, of all
the roads that will furnish statements for publication:

———-May.-—-—— ~-Jan. 1to May 31.—
. . 1877 1876 1877. 1876.
Atchigon Topeka & Sante Fe— '
Grossearnings.  ......... $189.91% $219,370 $£850,940 $859,1¢2
Operating expenses........ 108,139 100,866 478,712 422,128
Net carnings............ 581,776 $118,504 $372,193 $435,731
Burl. Cedar Rapids & North.—
Gross earning8......... ... $71,603 $100,912 $359,292 $488.535
Operating expenses..... . 98,926 77,831 282,925 335,076
Net eqrnings. ... ....... -$12,679 23,071 $76,367  $133,459
Clev. Mt. Vernon & Del. and Br'’chs.— ;
Gross earnings............ . $36,327 $32.858 $148,979 $150,570
Operating expenses........ 25,504 24,711 118,123 119,722
Net earnings............. $10,523 $8,147 $30,866 $3n,828
Denver Pacific— :
Groes earnings... :...... . $29,614 $29,714 $126,819 L, —
Operating expenses........ 11,613 . ...... 49,905 ...,
Net earnings. ............ $11,911  $...... $76,918 ...
Kaneas Pacific.— ’
Gross earnings.......... .o $246,552 $247,602 $1,092,393 £1,125,620
Expenses........ ceveo.... 151,528 139,380 650,232 732,899
;:Iet earnings.....ee.veeen $95,024 $108,222 $412,161 $392.721
Louisville Cin. & Lex.—
Gross earnings. ... ......... $90,675 $89.085 $421,877 $402,532
Expenses..... .. cevverrnen 68,337 69,150 338,071 339,832
Netprofits. .. ........... Y2338 $19,9% $83,806 862,70
Nashville Chatt. & St. L.—
Gross earnings...e...o..... $128,646 $143,422 $693,554 $758,074
Opcrating expenses & taxes 81,493 93,429 420,104 466,982
Net earnings..... voresios $47,153 $49,993 $213,450 $291,002
New Jersey Midland—
Gross earnings. ............ 856,465 $52,073 $250.112 $229,884
Operating expenses....... 40,340  ...... 192,568 ie s 4 6o
Net earnings ...........- $16,125 ° $...... £57,544 $......
Paducah & Memphis— ‘
Gross e4rnings..ccee..coe.e. . $16,421 $14,943 $73,699 $91,683
Operating expenses........ - 10,470 11,149 54,633 59,677
Net earnings. ............ $5,95¢ $3,794 $17,051 $32,006
Philadelphia & Erie—
Gross earnings...... cene... $260,591 $298,495 $1,139,159 $1,304,456
Operating expenses........ 169,432 205,185 818,702 904,415
Netearnings ..... ....... $71,159 93,310  $320,457 $400,041
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St. L. Iron Mt. & Southern— :
Gross earnings............. $281,6°6 $257,338  $1,657 9 $1,4A6,743
i .Over. & gen. expenses...., 194,411 171,724 965,746 873,475
= Net earnings............. $95,215 $55,614 $632,231 $593,263
St. L. & So. East.—St. L. Div.— R '
Gross earnin?s............. $41.418 $50,2%2 8232,641 $23Q,932
Operating expenses........ 40,947 42,135 181,894 o
Net earnings............. $3,471 38;097 $50,747 $20,668
St. L. & So. East.—Kentucky Div.— &
Gross earnings....... R $22,697 $24,161 $117,200 $125,933
Operating expenses. ... .... 22,600 20,766 107,291 112,242
Net earnings........ .... $97 $3,355 $9,903 $13,741
St. L & So. East.—Tenn. Div.— s ;
Gross earnings........,... . $12,694 $13,452 $5%,420 $60.069
Operating expenses..... . 11,464 10,814 51,959 52,051
Net earnings ...... . $1,230 $2,608 $6,451 $7,978
St. Paul & Sioux City—
Gross earnings. .......... . $37.821 $46,508 $167,299 $208,519
Operating expenses........ 32,135 26,233 135,431 149,971
Net earnings.... ........ $5,602 $10,275 $31,8068 $58,5678
Sioux City & St. Paul— - =
Gross earnings. ........... $13,108 $27,844 $92,078 $130,851
Opcrating expenses........ 19,141 26,474 82,436 109,208
‘Net earnings .... Deflcit $1,036 $1,390 $9,592 821,648

Latest ftlonetarp and Aommercial 'qugl'ml) News

RATES OF EXCHANGE AT LONDON AND ON.LONDON
AT LATEST DATES.,

EXCHANGE AT LONDON— EXCHANGE ON LONDON.
JUNE 29.
' LATEST -

ON— TIME. RATE. pATE, | THME. RATE,
Amsterdam...|3 months.| 12.3%@12.4% short 12.08
Antwerp...... s¢ 25.5T @R5.42 % sieie s 25 22
Hamburg...... u 20.64 @20.68 oo 3 mos. 20.34
Paris.......... short. [25.17% @25.27%!|  .... thort. 25:19
Paris..... e-e..|3 months.|25.32% 325.31 % T
Vienna........ - 12.92% @12.87% 3 mos. 125.60
Berlin......... . 20.64 ©20.68 . short. 20.47
Frankfort .... se 20.64 ©20.68 _— . 20.46
8t. Petersburg . 24% @25 June 26. | 3 moe. 25 5-16
081z, . cvneieos « N5%@41% cere A D g
Lisbon. ......| 90 days. 513 @5%
Milan.... .... 3mos. [27.91%3,28.02% 5a) oo
Genoa...... 5 “ 27.97 % @28.02 e 217.50
Nabples.... .. s¢ 27.971%®28.02 . cee .
Madrid... ... «“ 46 % B46% June 27. | 3 mos. 47.90
New York.... ™ aes e June 22. €0 daye. 4.88
Riode Janeiro| ... s [ May 100 190 anyel| 254 @23%
B&hla ......... e o8 P T 1 seee cvse v -eee”

| Buenos Ayres.. vERS | e
Valparaiso.....] e | eeen. May 15. {60 days. 421
Pernambuco.. SR | R May 15. o W@ 4
Bombay... ... 30 days. | 1s. § 13-164. || June 28. | 6 mos, 15. 9d.
Calcutta....... o 1s. 8 13-16d. || June 28. 4 1s. 94.

¢ Hong Kong...| .eve | cinene June 20. “ 4s. 0%d.
Shanghai...... saww M wwe awe June 20. i 58. bd.
Penang........ i e o 1oy Wi || June 26. ' i | 4s. 1d
Alexandria.... — il June27. | 3 mos, 7

|From our own correspondent.]
LONDON, Saturday, June 30, 1877.

The only alteration that can be doticed in the money market
this week is that there has been a somewhat increased demand in
connection with the quarterly and balf-yearly payments, which
has scarcely contributed to checking a downward movement ia
the rates of discount. There is an ample supply of floating
capital, and there is still some probability of a reduction in the
official minimum,; but it is yet possible that the directors of the
Bank of England may prefer to encounter the formidable opposi-
tion of the open market, and remain at 3 per cent during the
summer months. There will, of necessity, be some falling off in
their discount business, as the open market is working at 2§ to 2%
per cent ; but their profits may be equally as large, and with
these they may be content, as a belief exists that when the usua)
slack summer months have passed, a better state of things wily
exist. Were it not for the war, there can be little doubt of the’
gact that business would steadily improve. The weather is favor-
able for the growing crops, not only ia this country, but in most
foreign localities, and as money is cheap, some natural stimuli
exist. The war, however, has now entered upon its critical stage,
The Russians have crossed the Daunube, and hostilities are
progressing in earnest. Each day’s, indeed each hour’s, news is
awaited with intense interest, if not anxiety, and it is evident that
the time is approaching when Russian policy will declare itself,
and when other Powers may have to declare theirs.. Before very
long, concealment of views will be an impossibility, and hence,
with the possibility of momentous issues at stake, merchants, and
speculators both in produce and securities, prefer to hold aloof.
The uncertainties are too great to admit of anything being under..
taken with a light heart, and, perhaps, the Home Secretary’s
words that a triumphant army is a difficult force to resist, will
before long possess unusual significance. Russia assures this and

that, and if her pledges are kept, there is not much danger to
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apprehend ; but no sane Englishman can come to any other con-
clusion than this—that Russia will insist upon substantial advan.
tages for the great sacrifices she is making, and that something
tangible will be required for her protection of Christian interests.
The capacity of the Turks for resisting Russian aggression is at
the present moment being put to the test, and much will now
depend upon the power of Turkey to prolong the campaign, and
to necessitate another next Spring. The chances are certainly
adverse to the Turks; and, for that reason, there is still a disgosi
tion to believe that in the event of the Russian army gaining a
substantial victory, the Powers will be called upon to mediates
a course which would be imperative as far as Turkey is cozcerned,
and which would probably be welcomed by the Czar. Such a
belief has recently been promoting confidence; but, at the same
time, it must be admitted that it is of too vague a character to be
confidently entertained and relied upon.

Short loans have beer rather more in request during the past
week, and the rates obtained have slightly improved. A Stock
Exchange settlement, and the half-yearly and quarterly payments
bhave created some additional demand; but as far as discount is
concerned, tliere has been continued ease. Annexed are the
present quotations for money:

Per cent. | Open-market rates: Per cent.
Bankrate....cceecveiiniens 4 months’ bank bills..... L2 @y
Open-marketrates: | 6 months’bank bills...... 2 @2l

30and €0days’ bills...... . THDUK ‘ 4 and 6 montha’ trade bills. 2% Q@3
3dmonths’bills............. 2 DY

The rates of interest allowed by the joint-stock banks and dis-
count houses for deposits are subjoined:

It is obvious that with discount at so low a rate, the banks an
discount houses are not willing to take fresh deposits at the pres-
.ent time. A

Annexed is astatement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair eecond quality,
and the Bankers’ Clearing House return, compared with the
four previous years:

; .3 . 1873. 18%4. 1875. 1876. 1877.
Circulation—including £ £ £ £ £

bank post-bills....... 26,470,519 27.451,091 28,259,281 27,913.958 28,235,793
Public deposits........ 11,412,627 9,705,840 9,729,990 9,009,793  6,7¢0,169
Other deposits......... 19,111,754 20,158,029 25202940 22,072,398 20,45:,7134
Government securities. 13,257,654 13,601,093 13,749.629 14,611.9:2 15,214 859
Other securities........ 24,334,875 22,543,779 25,403,537 17,122,862 18,510,059
Reserve of notes and

CoOIM.u.nouune. io.... 11,275,929 11839686 13,752,501 17,243,157 13,832,353
Coin and bullion it

both departments. ... 22,336,814 23,924,601 26,699,116 29,959,412 26,826,298
Proportion of reserve

to HabilLties. .ovcseae  cosees  ceeses . eieiee 5510 p. ¢. 4617 p. C.
Bank-rate............. 6p.c 2% p.c. 3% p.cC 2 p.c. 3 p.c
Consols ............ .. 925¢ 93/ | 927%% M
English wheat.av. price  583. 84.  628.4a. 42s. 11d.  483.4d. 643 0d.
Mid. Upland cotton.... 8%d. 8%d. 7 7-16d. 6 3-i6d. 6d.
WNo.402, mule twist fair

24 quality.. ..... ... 1s8. 4%¢d. 1a. 0%d. 11344. 11d. 10d.

Clearing Honse returr 148.395,000 134,436,000 107,251.000 73.43i.000 €1,800,000

Owing to the payments incidental to the period of the year, the
position of the Bank is scarcely so good, the proportion of reserve
to liabilities having declined to 46} per cent. The pote circula-
tion has been rather considerably augmented, and hence there is
& diminution of halt a million sterling in the total reserve.

The weekly sale of bills on India was held at the Bank of Eng-
land on Werdnesday. The amount offered was £265.000, £163,635
being ‘to Calcutta, £100,000 to Madras, and £1,865 to Bombay.
Tenders on Calcutta and Madras for telegrams at 1s. 8 11-16d.
received about 75 per cent, and for bills at that price and above
in full. On Bombay, tenders for bills only, at 1s. 8 11-16d., re.
ceived 90 per cent.

The silver market, at one period of the week, was firm. Fine
bars reslized 54d., and Mexican dollars 54}d. per ounce. Less
firmnees, however, has since been apparent, and fine bars are now
quoted at 53%d. to 54d. per ounce. .

According to the four weekly returns published in the Gazette,
which obviously embrace a perind of twenty-eight days, the
imports of gold into the United Kingdom amounted to £2,056,232,
and the exports to £1,207277. The imports of silver were
£1,752,991, and the exports £1,248415. Of gold and silver com-
bined, the imports were £3,809,223, and the exports £2,545,692,
showing a gain therefore of £1,2063,551.

The Clearing House returns during the past month, that is to
gay for four exact weeks ending with Wednesday last, exhibit a
total of £378,794,000, against £328,209,000, showing an increase
of about £50,500,000.

Continental Lills of exchange are exccedingly scarce. Business
“on ’Change” has, in fact, heen reduced to exceedingly narrow
proportions,

b4 FRASER
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. The following are the current rates of discount at the leidi;lg
cities abroad: "

Bank Open
rate, market.
per cent, percent.
9

~Bank Open
rate. market
per cent, percent

Paris......... Gosne owEs 2 134 | Brussels............... 2% P2
Amsterdam . .......... 3 2%@2% | Tarin, Florence and
Hamburg.. ....c...o0 4 3 Rome .....covvneenns 5 4
Berlin.covicavmnss eeee. 4 SY@3% | Leipzig....... 4 3
Frankfort.......... eee 4 34@3% |Genoa........ 5 33
Viennaand Trieste.... 4% 1@iX |Geneva... ....cccon i 4
Madrid, Cadizand Bar- New York, ...cecenve . . SH@iX
celond.. ........ ... © 8 Caleutta . ....oes-. 6 e e
Lisbon and Oporto... 6 5 Copenhagen.. .. «... 4% 4
8t.-Petersburg.... .... 6 bEH -

The Russian army having now crossed the Danube in force,
and some sanguinary battles baving taken place, the stock mar-
kets, pending the result of those operations, are in a state of sus-
nense. The weather being remarkably flne for the ripening
crops, and money being cheap, the tone may be regarded as firm;
and the probability is that were there to be any distinct indica-
tions of an approaching peace,a marked improvement would take
place. The amount of business in progress has been exceedingly
moderate, as investments are few, while speculators dare not
operate as long as the political future is possibly pregnant with
momentous results. ‘

At the meeting of the Direct United States Telegraph Com-
pany, the resolutions for liquidation and reconstruction were
carried. The new chairman, promised the shareholders that,
under their agreement with the Anglo-American Company, they
would receive a dividend of 7 per cent per annum, and set aside
£25,000 per annum towards a reserve. , ‘ ,

The trustees of the 1872 Leased Lines Rental Trust Bonds of
the Atlantic & Great Western Railroad Company notify that the
funds at present in hand are sufficient to admit of a distribution
of £3 per bond of £200, and this payment will be made to the
holders of the coupons of Jan. 1,1876. The coupons must be
left three clear days, for examination, at Messrs. Morton, Rose &
Co.’s, and will be payable on the 9th prox. "The funds in hand
arise from dividends on the shares of Cleveland & Mahoning Val-
ley Railroad Company. : '

The dividends due July 1 on the principal American railroad
securities have been formally announced for payment during the
week. :

The trade of the country, partly owing to the season of the year
and partly to the political situation, has been exceedingly quiet ;
but hopes are entertained of a fair autumn business.

Millers having, for some time past, purchased very sparingly,
rather more business has been passing in wheat during the past
week., This was prominently the case during the earlier part,
and holders then- endeavored to secure better terms; but the
brilliancy of the weather, and the favorable accounts regarding
the growing crops, both here and abroad, have led to a return of
much cautious buying, and the market closes with a somewhat
weak tone. A fair average yield of agricultural produce is
looked forward to, and, if the present weather lasts, the harvest
will not be late. The progress of the hop plantations has been
rapid during the present week. v

During the week ended June 23, the sales of English wheat
in the 150 principal markets of England and Wales amounted
to only 24,738 quarters, against 29,895 quarters last year
In the whole Kingdom it is estimated that they were 99,000

quarters, against 119,500 quarters in 1876. Since harvest, the-

gales in the 150 principal markets have been 1,842,703
quarters, against 1,891,751 quarters; while in the whole King-
dom it is computed that they have been 7,371,200 quarters, against
7,567,100 quarters in the corresponding period of the previous
season. Without reckoning the supplies furnished ex-granary, it
is estimated that the following quantities of wheat and flour have
been placed upon the British markets since harvest:

1874-7. 1875-6.. 1874-5. 1873-4..

: cwt. cwt. cwt. cwt.
Imports of wheat.... .........c..: 34,163,935 43,743,116 32,602,568 34,330,273
Imports of floUr:ee..eee.een.... .. 5,633,544 5,243,787 5,561,182 5,485,695
Sales of home-grown produce..... 31,912,000 34,790,500 43,342,000 85,702,200

Total........ g o el 8 71,791,379 21,777.483 81,505,760 75,538,168
Exports of wheat and flour.... . . 730973 821,050 243,606 2,345,164

Rednlt ... coess susmeneeswesios swes 71,020,406 80,956.333 81,262,134 73,193,004
Average price of English wheat.... 523.8d. 453. 1ud. 433, 7d. t18. 8d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,
from the 1st of September to the closeof last week—compared

with the corresponding periods in the three previous years:
IMPORTS.

1876-1. 1875-6. 1874-5. 1873-4.
Wheat...coeevreee el cwt. 31,165,835 43,743,116 82.602.5¢8 31,230,273
Barley T 11,461,751 7.435,4915 11.6142,316 7,786.419
OAl8.vereeescesssoscsaacs oo 9,061,553 9,272,597 7,790,409 8,747,910
Peas ..., ... 1,115,136 1,217,998 1,585 628 1,018,234
BORIE 10 0e 0ons soscinnam i wowis 3.8:9.312 3.204.674 2,420,246 3,292,139
InRiani COrN o cvvwenanones 28.0 2,141 21,587,732 13,442,816 14.348,907
Plouz ..o.oo ieeiloaens 5,680,541 5,2i3.7¢7 5560152 6,485,605
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BXPORTS.
WHEAL seeeeeseecse +00aCWL - 731,485 795.258 192,714 2,117,812
Barley «ccccerereronen 45,245 22,868 186,196 232,678
OBLB. veeronsoresssonassanse .. 84,465 314,618 70,025 104,450
Peas G N SR 22,050 34,452 16,103 10,925
BOANB. ..« eceennnncaaen. - o 26,627 8,237 2,447 2514
Indian Corn .......... ceeres 423,842 4750 46,011 127,104
FlOUL. . eeoeeen ceneaaenonanas 39,528 23,793 50,852 167,852

The public sales of Colonial wool were brought to a close on
Tuesday last. The arrivals to April 24 amounted to—Sydney
and Queensland 54,489 bales, quantity catalogued 55,407 hales;
Port Philip 102,797 bales, quantity catalogued 96,263 bales;
Adelaide 38,620 bales, quantity catalogued, 42,696 bales; Swan
River 3,670 bales, quantity catalogued, 3,468 bales ; Tasmania
9,706 bales, quantity catalogued 9,361 bales; New Zealand 63,909
bales, quantity catalogued=59,914 bales ; Cape 29,902 bales, quan-
tity catalogued 23,713 bales. Total quantity catalogued, 290,822
bales. Total bales, 303,093 ; of which were sent to Continent and

~ Yorkshire, 12,000 bales; add held over last February-March

about 38,000 bales, a&vailable for May-June series,
Several shipments withdrawn during the early
part of this series were re-offered and sold, and the total quantity
of withdrawals and wools held over is estimnated at 50,000 bales,
‘On the opening night there was a numerous attendance of buyers,
and good competition at a decline of 10 per cent on previous sales’
average rates,
few days, and the market remained firm for about a week, when,

series,

" in consequence of political disturbances in France, and dimin- |

ished support from French buyers (which is always & material
olement in this market), a re-action set in, and opening rates
again prevailed. As the sales progressed, more assuring reports
of trade were received from the English manufacturing districts;
‘this, coupled with the firmness displayed by importers in limiting
the daily supply of wool, created a firmer tone, and as buyers
who had held off were then compelled to operate for actual
requirements, prices again rallied, and, with keen competition:
.tb. geries continued until the close at rates fully equal to
‘February-March average quotations for all merino Australian
qualities. The demand for fine and medium Australian flocks,
free from burr, &c., has been good throughout, at satisfactory
prices; but faulty and inferior descriptions, infested with burr,
and crossbreds, have suffered most. The latter met with ready

sale, being particularly adapted for present fashions. Prices,

however, owing to the extremely low rates prevailing for
English wools, have ruled moderate. Fine lambs met with
ready sale at high prices. Capes, with few exceptions, have
gold unsatisfactorily. The stock is large, and there is ulsoa
large stock of River Plate. wool! at Antwerp, which acts preju-
dicially to this description. On account, however, of the small
quantity brought forward, prices show an improvement of about
1d. per 1b. on opening rates. The quantity taken for export is
estimated at 150,000 bales, including 6,000 bales for the United
The next series will probably commence on-the 7th or
14th of August, when about 300,000 bales are likely to have
arrived: A

O O e

Gommercial and Sliscellaneons News,

IMPORTS AND EXPORTS FOR THE WEEK.—-Th'e imports this

week show an increase in dry goods and a decrease in general mer-
chandigse. The total imports amount to $5,403,653 this week,
against $8,220,740 last week, and $5,184258 the previous week.
The exports amount to $5,022,895 this week, egainst $4,439,242
last week, and 5,711,029 the previous week. The exports of
cotton for the week ending July 11, were 4,949 bales, against
1,185 bales the preceding week. The following are the imports
at New York for week ending (for dry goods) July 5, and for the
week ending (for general merchandise) July 6 :
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
_ 1874. 1875. 1876. 18%7.

Dry goods......c.c.uue $1,741,536 $956.8'3 $595,4931 $1,002,553
Gereral merchandise... 6,033,452 3,345,683 1,912,328 4,106,100

Total for the week. $7.5141933 $4,342,501 $2,538,262 £5,108.653
Previously reported.... 216,261,011 183,115,523 156,985,495 171,185,387

Since Jan, 1. .@.... $224,075,999 $187,4>5,023 §159,5R3,757  $116.594,010

In our report of the dry goods trade will be found the imports
of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, for the week ending
duly 10: :

EXPORTS FROM NEW YORK FOR THE WEEK.
1874. 1875. 1874, 1817.
For the week ..... ... $7,387,186 $6,190,155  $3,934,023 £5,022,805
Previously reported.... 142.930,677 121,751,995 126,463,103 133,915,535
Since Jan 1........ 3l5;‘.367.863 $127,9:2,15!  $130,949,128  $133,968,430

EERASER

T'his decline, however, was fully recovered in a |

The following will show the exports ot specie from the port of
New York for the week ending July 7, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding totals
for several previous yeara:

July 2—S8tr, Colon. .............. Aspinwall.. .....Amer. gold coin..  $,000

July 5—>5tr, Frisia..... S London.... ......Mex. silver dols. . 29,584

Amer. silver bars. 55,000

Paris ............Amer. silver bars, 28,000

] Amer. gold coin.. 125,000

July 7—S8tr. City of Brusse!ls. ...Liverpool........ Amer, silver coin, 5,000

Amer. gold coin.. 500,000

July 7—Str. Neckar.... .......... London........ Amer silver bars. 40,000

- Mex, silver duls... 15,000

Total for the week...ovieniiceirecsesiecnccesenes sidasabesenenee $801,584

Previously reported..cceee ceeecresresecressacsoss cantosscsasoscnss 20,282,681

Total since Jan. 1, 1877 . ... cciiviivaninnns Seveesoese:ane e +.$21,084.265

Same time in— Same time In—

18760 cnenne S § AR $31.509,012 18700 4% siviwns e sommennnona s was $20,925.833

1875 . 0000000 scescesccccnnces 55103014 J1869......00 ean .. ivaw  Ee 16,150, 180

1814 iis svvi snannissnnan sewe 34677701 11888, vvvvinninnds cuvannn. £5,423,193

) 12 T 31,829,235 | 1867....... S S S e 31,218 653

18720 ceeenneeneencannss ooae 44145611 1R66........... sassesan @ . 49,363,138
187Ls asidssun S6s bR e B 48,403,858

The imports of specie at this port during the same periods hav
been as follows : .

July 2—Str. City of Havana...... Vera Cruz........8ilver coin.... ... $38,720
July 3—Schr. M. A. Coombs..... Gouaiues........ Silver coin........ 510
July 3—Str. Cclumbus........... Havana.......... Silver coin,.... . 5,500
July 5—Str. Pommerania........ Hamburg........Silver bars........ 10,132
July 7—Str. AlpS..coveuvinnnn.. ..Aspinwall... ....Silver coin........ 1,250
Gold dust........ 1,700

Total for the week..... ..... S RIS REEE B (S0 el e $55,612
Previously reported.. .cceceesveesees  sesnaas sos tesssss ties sees 7,319,061

C Total 8ince JaN. 1, 1877, .vevieneeereasonnss sevne wocimsssasnces $7,434,813

Same time 1n— Same time 1B—
IBTB.: ao s smeinn ve sibwnreve eeees B331.867 [ 1871, cuiiiiniannan o0 ve- oo $£3,233,600
1B canmsssnanes e soniense 7,586,161 | 1870... .ccecvenieencccnnnan 7.281.6847
1874 .o..i . vvvecvncassannes ve 2639803 | 1869.c0iiiienccsseincnanes o 9.747,700
1818:caacnin oamesnssnsmnsse 2,738,969 | 1B68..00e0ue co0nanecnscnnens 4,008,253
181200 oo woiviinias e 2,132,743 L 186%.. vivevnier covneencaes L6065

—The forty-eighth semi-annual statement of the Home Insur-
ance Company of New York has been issued this week, showing
the condition” of the company on the 1st inst. The exhibit is of
the eatisfactory nature of the previous statements of this com-
pany, especially as relates to the character of its assets, the total
value of which is $6,143,275. This amount is made up of $418,000
cash, $1,933,000 in honds and mortgages on real estate, worth at
its present salable value §4,642,000; of United States, State and
City and bank stocks, at present market value the company holds
some $3,200,000. The company has declaréd a semi-annual divi-
dend of five per cent, payable on demand, and its financial posi-
tion to-day, as shown by its statement, is stronger than at the
date of its last preceding statement, notwithstanding- the con-
tinued depression in mercantile affairs.

—The Connecticut Mutual Life Insurance Company of Hartford
has made an important change in its New York City Agency.
Mr. Philip S. Miller, late of Miller & Smith, has been appointed
its general agent for New York city and vicinity and New Jersey,
and he has associated with him Mr. James J. Goodwin, formerly
a partner in the firm of Dabuoey, Morgan & Co., bankers. Mr.
Goodwin brings to the firm along experience in financial matters,
as well as an irreproachable character, and the Connecticut

‘Mutual may be congratulated upon having made so strong a

move in this city, at a time when the public is looking only for
what is thorougly reliable in life insurance. The style of the
firm is Miller & Goodwin,and their office is at No. 194 Broadway.

~ --We have received from Mr. James M. Swank, Secretary
of the American Iron and Steel Association, a copy of his
annual report for 1876. This report, which has become an
authority upon iron and steel statisticsin this country, brings
down the history of the trade to January 1, 1877, and also gives
quite an elaborate review of the present conditior. of the iron
industry in foreign countries. The volum? is in pam phlet form,
of about ninety pages, aud is sold at $2. The office of ‘the Asso-
ciation is at 265 South Fourth street, Philadelphia.

— The United States Life Insurance Company, of which Mr.
James Buell is president, reports that during the first half Q_t
1877 they have issued 2,340 new policies, insuring -$4,009,235,
against only 1,094 policies, insuring $2,020,820, in the same period
of 1876. In June last, there were issued 343 policies, insuring
$689,290, against 202 policies, insuring $363,060, in June, 1876.
These returns do not appear to indicate a dull busineses with this
company.

The transactions for the week at the Custom Houss and Sub.
Treasury have been as follows:

Sub-Treasury. -

Custom ~—~
House ~—~-——Receipts. -~ — Payments, ———
Receipts. Gold. Currency. Gold. k Cgrrency.
July %..... 2151,000 $1,310,108 53 $683,318 84 $1,653,440 25 $579,946 68
st Divases 545.000 759087 90 1,518,679 59 €34.435 87 - 1,64.'.3995 b
N | . 271,000 1,847,912 93 835,652 37T 612,59 71 666,961 66
% e 365,000 719,418 46 787.993 67 2,455,325 gs 994,503 §4
oL © S 430,060 1,440,057 96 1,436,802 43 489.652 31 666 .59 19
o Beonis 126,000 845,502 54 022,880 24 757,678 98 594,233 52

Total..... . §1,048.000 $5.993.088 82 $6.187,327 14 6,533,130 67 $5,000,405 15
Balance, July 6......... £1.870,232 43 38.1-1,447 32
Balance. *“13........ 8&2i0,190 58 49,293,868 51

TEXAS SECURITIES.—-Messrs, Forster, Ludlow & Co., 7 Wall st., quote:

State 78,gld §103 109 Austin 10s....100 101 G H.&S.6a, g 83 &
7a.8.30 yrs §108% 100% | Dallas 108 00 ... L& G ist T4 62
108, 1834.. §100 11 Houston 6's.. .. 2) | d> 8scon. 2l 90 65
108, pens .. §1U3% 1049.;.[ >. Ant'io lus., 90 G.IL&U.73,518t 75 9
6s of 1892.. 95 9 ;

§ With intoerest.

ey
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“@he Bankers® Basette.

No National banks organized during the past week.

DIVIDENDS.
The fr_)llnwlng dividends have recently been announced :

Per | WHEN | BooKs CLOSED.
NAME OF COMPANY. CeNT. |P’ABLE {(Days inclusive.)
Railroads. -
East Pennsylvania.... ... ... .iceieeen 3 July 7] cammes somoms s
Middletown Unionv. & Water Gap..... i 3y |Juiy 2. i
Northern (N. H.). o oiviiiens coeivnnnnnn 5 |JWY 2f.. ceceeececaenn.
Panama (quarterly) micwem 3 Aug. 11July 22 to Auz. 1
Winchester & POIOMAC. ... coee vevreonnns 3 JUlY 2. iicnan svenssanios
Insurance.
Adrdatic Fire.. =o s wmes snmems 5 On dem
American Fxchange Fire.... 5 On dem
American Fire... .... ...... 8 july 12
= ROANLIC, cs suwwmses s semmsn e . 5 On dem
CIUIBENN ... . cecio s as: wmin 3 siss 98 amaae oo sis/0s 10 On dem]|..
Columbia Fire...... ccociieienccenres oo . 5 On dem|..
Commercial Pire ... ciocoo anssisee oo onne 10 On dem|.
Continental........ T e e SR e o 3% |On dem|.
Fariacut Fire......covveee cene wen - 7% |On dem|.
Firemen’8 Pund...cv o swemoasvess somer b 5 July 18}.
Guardian Fire........eceveeeiiniienen o 5 On dem]...
BB & 0} ¢« U< PPN 5 On dem
Hope Fire...... .. ciiieeeeeereiariennonns 5 On dem
Koickerbocker Fire....ccocee ceeeiienceens 5 fuly 16{July 12 to July 15
LAMAr. ... . cc.cocceetr cor o conccantoce oo 5 Ondem{.....cconveeuunen-
1I6N0X FITC . cui.eevesssasivssss oosomooos 5 On deml. cov s swvins snwnins
Marihattan Fire. ... cose e eensesessiosssms .1 10 Ondem|......coovneanoaes
Mamufacturers’ & Builders’ Fire........... 6 Ondem|.......cconueeivnnn
MerchantB® ... «u ssssmsnsisivnn ssens svse o 10 ON e cies o s s sswmess
New York City Fire,...ccoeeeeviee caennns 5 Ondem{.. ... ...coevuune
Peter Conger UL, e wrisioesaiion o wiass ssmaso 10 Ondem|....coovveven unns
Standard Fire. ... cuemvse v 5 sisie - womes g 3% |Ondemj.... .. ...cvvueee
Bon Matual. .o sescssseinse sinse s sosvans 31, |Ondem|...........
Tradeemen’s Fire...... i 8 July 10l...

FRIDAY, JULY 13, 1877-5 P, M.’

The Money Market and Financial Situation.—The prin-
cipal points in the markets this week have been the widely dis-
tributed demand for government bonds from small purchasers,
and the stronger tone for railroad stocks and bonds,

The buyers of government securities in this city have been
greatly stimulated in their action by the operation of the savings
bank law, which bears heavily on weak institutions and induces
depositors to withdraw their deposits. The reduction in rates of
interest to be paid by the savings,banks hereafter, also furnishes

another inducement to their depositors to invest in governments,

~ as the difference between the rates of interest received is nar-

‘rate was reduced from 2% per cent to 2 per cent.

gstlouisfed.org/

rowed down and leads them to prefer the government bond which

;8 looked upon as absolutely safe. Subscriptions to the new loan
have been liberal, but it is impossible to estimate the amount
likely to be taken at par before the opportunity expires on the
16th. In London, the books for subscription were cpened on
Thursday, at 1028, or about equal to 1004 in gold here.

On Thursday the Bank of England statement stowed an
increese in bullion for the week of £731,000, and the discount
The Bank of
France showed.a decrease of 35,300,000 francs in the week.

The last statement of the New York City Clearing-House
banks, issued July 7, showed an increase of $708,700 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $21,899,150, against §21,190,450 the previous week,

The following table shows the changes from the previous
yeek and a comparigson with the two preceding years:

—_— 1877, — ———— 1876. 1875.

. . Jure 30. July 7. Differences. July 8. July 10.
Loans and dis. $251.655,600 $2:3,323,800 Inc .$1,662,200 255,653,300 $280,866,800
8pecie......... 17,4 3,000 21,259,300 Inc. 3,806 300 23,630.600 16,937,300

culation ... 15,643.200 15,553,100 Dec. 85,100 15,563,600 18,854,800

Net deposits.. 226,488,200 231,223.600 Inc. 4,749,400 2:3,704,100 250,405,200
Legal tenders.. 60,359,500 58,417,000 Dec. 1,912,500 53,381,200 - 70,661,200

United States Bonds.—The leading feature in government
bonds is above referred to, namely, the large number of small
purchasers, evidently careful investors, who are placinrg their
money in these securities at about 4 per cent interest, because
they know of nothing better to do with it. The banking houses
of the principal dealers have been full of these customers, pur-
chasing all the different issues, except five-twenties of 1865, and
taking small lots in nearly all cases. The 6s of 1881 have been
particularly in favor, as aleo the G6s currency and funded 5s of
1881. There could not be a better feature in government bond
dealings than this distribution of securities among small inves-
tors; and even if we do not ever actually reach Mr. Jay Cooke’s
Utopia of ““a national debt a national blessing,” we may in jus-
tice to that gentleman recognize this as the nearest approach to
it. The large operators have been doing little, and the bond
importers, finding the London market against them, have rather
been buyers here than sellers. ’

Closing prices have been as follows :

. causes for the improvement.

July July July July July Jul
Int. period. ’4.y 9. 10, 11, - 12, 13.y

68, 1881. ............reg..Jan, & July. 111} 111§ 111% 111 111 111
68, 1881....c00cenee coup..'an. &July. 112} *112 1121 *112.  111% 112k
Called bonds. ... ..... ...MBY & NOV..  ..o. e ceee  sees  sies el
68, 5-208, 1865, n. i...reg..Jan. & July. 106¥ *1067; *10675 *106% 1063 106%
88, 5-208, 1865, n.i..coup..Jan. & July.*1063 1u67g 10474 *1063% 1063 1063¢
68, 5-208, 1867.... .. reg..dan. & July. 1093% 1093 *¥109%4 *1093z 109% 109k
e, 5-208, 1867...... coup..'an. & July.*109% 10915 109 *109% 10914 109%

38, 5-208, 1868. ....reg..Jan. & July.*112% *112% *1123¢- 112 112% *112
68, 5-208, 1868...... coup..Jan. & July,*112% *11237 *11%3% *112% *112 *112Y4
58, 10408. ... co0euunn reg..Mar. & Sept. 1127 113 1127 112 1123 1123
58, 10-408.. ....... coup..Mar. & Sept. *113:5 *113% *1131; 113} #113  *113%
58, funded, 1881..... reg..Quar.—Feb. 11137 11175 *1113{ 111% 11137 11134
5s. funded, 1881... coup..Quar,.—Feb, 1113 112 1117¢ 1113 1115 1113
4348, 1891, . ....... reg. Quar.—Feb. 100 109 109" 1087 *1083 108%
4148, 1891 ........ coup..Quar.—Feb.*1087; *1087 *1087; 1087% 108% 1087%

s, Currency ...... reg:.Jan. & July.*123% 12314 #1233 *12335 123% 184
* This is the price bid; no saic was made at the Board.
The range in prices since Jan. 1, 1877, and the amount of
class of bonds outstanding July 1, 1877, were as follows:

—Rangesince Jan. 1, 18177~ —-Amount July 1.——

Lowest. Highest. Registered.! Coupon.
88, 1881....neeniin wsos reg.{110% June 11:1143¢ Jan. 17$193,63C,400/$.... ..
68, 1881 ........... coup.{1113; Mch. 1]115% May 2| .......... 88 905,950
68, 5-208, 1865....... coup.|1073% Feb. 28/111Y%5 April 24 1,306.700, 18,801.200
69, 5-20s, 1865, new..coup. |i063% July 51113 May 17} 69,548,550 133,088,500
68, 5-208, 1567.... .. coup.|109% July 51141 May 26{ 97,+89,750; 212,732,000
68, 5-208, 1868.......coup.{112 July 2(117% Jan. 22| 15,665,000( 21,803,800
58, 10-408 ... .... ... reg.|109% Mch. 1/114} Jan. 27| 142,010,430{ .... ....
58, 10408............ coup.[110% Mch. 2;114% Feb. 6} .......... 52,555,850
58, funded, 1581.... coup.|109} Mch. 11123 Jan_ 22{ 219,135.650 289,304,700
4148, 1891.... ........ reg.|1053% Mch. 1109 April17] 90,649,5.0! ...... te
4148, 1891........... coup.|106% June 2/109 May 17| ......... 49,350,500
68, Currency... . ....reg.{121%; Jan. 8{12x% May 29i 64,623.5121 .........

Closing prices of securities in London have been as follows:

1 June | July | July —-Range since Jan, 1, "i7.—

29. 6. 13. Lowest. | Highest.
U. S. 68, 5-208, 1867 ....... 1064 l 1062%% 106%»' 106 June 25\. 110} Feb. 6
U.S.58, 10-408..cc0c00en.. 10944 | 109% | 110 167% April 17| 110% Feb. €
New 58...... 6855 e § Siere 1081 1 10815 |<107% | 105% April 25‘ 109 ouly 11
New 413 per cents........ 105% | 105% } 106~ | 10214 May 16' 106 July 11

State and Rallroad Bonds.—],ouigianas have been among
the most active State bonds, and are quoted to-day about 79@79%.
Alabama consols, class ““ A,” have been rather strong at 413@43.
The Alabara & Chattanooga endorsed bonds will now be
exchanged for new bonds, class “C,” at Montgomery. Sogth
Carolina consols are neglected at 683@09%, as the investigating
board will not send a sub-committee to this city, but will meet

Virginia congols have been weak, and fluctuated from 72 to 63,
closing about 66, this movement being based on the letter of
General Mahone, who is seeking the position of candidate for
Govercor, and advocates a new “ adjustment ” of the debt, which
is usually popular with many of the lower classes.

The fiscal agent of the State of Penusylvania, in Philadelphia,
has been notified by the State Board of Sinking Fund Commis-
sioners to redeem on the 1st of October $250,000 of the G per
cent. State loan, On the ist of August there will also be

redeemed $250,000, of which notice has already been given to
the holders of certificates. There is yet outstanding nearly
3,000,000 of this loan, which will be redeemed as'rapidly as the
Treasury funds will allow.

Governor Hampton of South Carolina is said to have obtained a
loan, for his State, of $100,000 while in this city, payable after
the collection of taxes. ' v

In Boston, July 7, the auction sale of $250,000 city of Boston
water bonds attracted a good attendance, and the whole lot was
disposed of in a few minutes. The bonds bear 5 per cent.
interest, and are payable in gold in 1906. The first bid was 108,
and the bidding soon ran up to 111, at which rate $7,000 were
sold. The remainder of the lot was sold at 110§ to 110.

Railroad bonds have been more active and generally stronger
on an improved demand. The Stock Board lists gshow consider-
ably heavier sales, and the demand for re-investment of July
interest and dividends, is undoubtedly one of the principal
The treasurer of the Philadelnhia
and Reading Railroad Company announces his readiness to issue
the income mortgage bonds in exchange for the scrip certificates
recently issued under the proposition made by the company to
the holders of its securities. Mr. Olyphant, Vice-President of
the Delaware and Hudson Canal Company, says that there is no
truth in the report that the directors bave authorized a mortgage
ot $10,600,000, but it is suggested that the matter may come
before the directors at their meeting, July 18. .

The Treasurer of the Chicago, Rock Island and Pacific Rail-
road Company says that over four millions of the old 7 per cent.
bonds had been exchanged for the 40-year 68, up to yesterday.

Messrs. A H. Muller & Son sold the following at auction:

SHARES. SHARES.
12 Greenwich Ins........... ...307 20 Broadway Ins....... R, 17
5 North River Ins....... o wel 129 | 20 Pennsylvania Coal....... .. 137
4 Firemen’s Ins. ..............120% | 200 Union Coneol. Mining Co. of
15 Bank of America......... ...135 Tenn... .oe.o o+ ...... for $110
30 Bank of North America...... 81 50 Williamsburg Gaelight Co..113-119
7 Mechanics’ Bank.... .. 131 < | 26 New York Gaslight Co .. ... 1263
5 City Bank ........... ...210 25 N. Y. Prov. & Bosten RR....125%
200 Pacific & Atlantic Tel ........ 39 75 Brew’s & Grocers’ Bkof N.Y. 60
4,0)0 Galena Silver Mining Co. of BONDS. )
Utah. : i srmwasspmses 20c. per sh. | $70,00 Texas Western Narrow
5.00) St. Louis Copper Co. 50c. per &h. Gauge RR. 18t mort ... ...for $400
7 Amer, Exch. Nat. Bank ..... 105 $2,0 0 St. L. &S. E.RR. 18t mo:t.
31 Mechanics' Nat. Bank...... 131 78, gold, May, 1874, coupons on. 25~
-13 N. Y. Equitable Ins........ 199

weeks past, and the range since Jan. 1,1877, have been as follows:

in Columbia, S. €., August 1, to examine the consol bonds.

"Closing prices of leading State and Railroad Bonds for three .
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June | July | July |~ Since Jan. lﬁilm?.-"—

STATES. 29. 6. 13. Lowest, { %hest.
_ Tennessee 68, Old..ccee.ue. .| *4814 d33¢| *43)¢) 42 Feb, 28! 45 Jan. 11
do 6s,new........ veeo| *48 7| *43 | *43x| 42 Feb. 28 44';2 June 7
North Carolina 63, old....... . veel Teeed| 18 | 18 -July 10, Jun. 6
Virginia 68, consol......... ..| *823| *82)| *:0 | 823 April 9| 82) Apr. 2
do do 2d series...| *40 | *41 | *40%| 8¢ Jan. 16| 45 Apr. i1
Missouri 68, long bonds........ *1087%) 106%|*106 |104 Jan. 23,109% June 5
District of Columbia, 3-658 1924| *77 79 79%| 71 Jan. 2| 80 June?21
RAILROADS.
Central of N. J. 1st consol. ... 53 60 | *613| 50 Mch. 5 85 Jan.. b

*+1077|105% Mch. £(110% Jupe1l

Central Pacific 1st. 68, gold ...|*1093| 108
106 Mch, 161111 June 14

Chic. Burl. & Quincy consol. 787¥1103{/ 108}¢| 109
Chic. & Northwest'n, cp., gold| 85 8614| 87 | 803 April 11| 93% Jan. 2
Chic. M. & St.P. cons.s. fd, 78| 86%| €5%| 86 | 78" Jan. 26| 885'Juneld
Chic. R. I. & Pac. 1st, 78...... 112 | 108%| 109141106 Feb. 28112  June 29

Erie 18t, 78, extended... ......| 1'5 |*113%| 113% 169 Jan. 15,115 June29
Lake Sh. & Mich. So0.2d cons.cp| *95 eee.| 93%| 9814 July 13]102 May 10
Michigan Central, consal. 78...| ... | 1(215/*10215/100 May 2 1043 Mch. 12
Morris & Essex, 1st mort...... *115 |*11514|*116%|113 Feb. 19{118 June 7

g. Y. Cen. & Hud. 1st, coup...|*12015] 1173| 118%|114 Mch. 5/121 May 24
hio & Miss., cons. sink. fund| 83 *34" | #*87 | 8114 June 28] 92 May 22
Pitisb. F't. Wayne & Chic. 1st. ... 119 ....111777 Jan. 9{122 June?23
8t. Louis & Iron Mt.. 1st mort.[¥*101 |*101%| 103%| 923¢ Mch. 22/103% July 12

Unioa Pacific 1st, 68, gold..... 1084 | 10514} 1053£,103 Jan. 9/108% June18
a £y 4!

do sinking fund....| 96 97 98 | 92 Mch. 81| 98% Fcb. 6
# This 18 the price bid: no sale was made at the Board.

- Rallroad and Miscellaneous Stocks.—The general tone of
the stock market has been stronger, and the improvement is ap-

_parently based on & better feeling, and a hopeful view of the

prospect for railroad business in the last half of the current year.
The mortgage loan of the Delaware Lackawannoa & Western Rail-
road will also give strength to that company in the way of pro-
viding it with cash resources to meet its annual liabilities, and

‘although this mortgage might take precedence of the claims

against the company on leases and guarantees, it is undoubtedly
expected by the managers that the means thus obtained will
carry them over to better times when there will be no difficulty
in meeting all'annual liabilities, and paying dividends again on
the stock. It was reported at one time in the maiket that the
proceeds of the bonds would be used in buying up a majority of
the stock of the Morris & Essex Railroad, but this was not sub-
stantiated, and the stock declined.

The general stock market is in a somewhat peculiar situation,
and doubt as to the future unquestionably exerts an influence in
depressing the prices of some of the best stocks. Several of
these are selling at low prices, even on the assumption that they
can maintain dividends of only G@?7 per cent per annum—such,
for instance, as Rock Island, New York Central & Hudson, and
Chicag.o & Alton, which bave not yet passed their regular 8 per
cent a year.
the past twelve months, the public asks the question—IIas the
bottomm yet been reached? Whenever this can ciearly be an-
swered in the affirmative as to any or more roads, it may be
anticipated that the stocks of such companies will advance
sharply. A full statement of railroad earnings for the month of
June and for six months of 1877 will be found on another page.

Total sales of the week in leading stocks were as follows :

Dl & H. Lake West'n St.Paul Morris Del.LL. N. Y. Rock

Canal. Shore. Union. pref.- & Es. & W. Cent. Island.
1,550 26,315 7,100 16.175 2,416 3,600 8&662 1.600
2,900 45370 9,700 17,275 8,312 15,500 18,000 7,480
8,860 35.0°0 32,700 13,850 12,045 43,810 10.192 3,460
. 7,350 30,400 33,600 8,150 6,400 34080 8.150 2,830
.. 10,900 45,455 31,500 5,650 17,710 46,930 13,082 3,561
9,524 28700 12,550 8,750 15520 43,325 11,425 3,20

—— e e

. Total.. ....... 41,034 211,200 129,350 69,850 62,473 167,245 69,511 22,151
Whole stock.. .... 200,000 494,665 337,874 122,744 150,000 262,000 894,253 249,997

The total number of shares of stock outstanding is given iv
the last line, for the purpose of comparison.

‘The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of ail railroads from which returns can be obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and includiug, the report mentioned
in the second column.,

~——TLatest earnings reported.——— Jan. 1 to latest date.

. 1877, 1876. 1871. 1876.
Atch. Top. & S. Fe .Month of June.., 3177,500 $186,641 $1,028,440 $1,045.803
Bar.& Mo.Riv.in Neb.Month of April.. 50,709 51,724 208,350 212,985

Bur. C. Rap. & North.Mon'h of June.. 69,257 100,700 428,649  589.235
Cairo & St. Louis....3d week of June. 5.802 6,283 119,750 118,699
Canada Southern. .. Momh of June.. 150.236 111,608 9u7,62d¢ 832,881
Central Pacific.. ....Month of Jure.. 1,391,000 1,646,269 7.7 0,000 8,026,945
Chicago & Alton ..... 1st w'k of july.. . 12.264 82,088 2,107,546 2.323,7-9
Chic. Burl. & Quincy.Month of April.. 960,198 892,370 3,496,782 8,536,703
Chic. Mil. & St. Paul...1st w'k of July.. 123,000 166,045 3,032,461 4,126,562
Chic. R. I. & Pacific..Month of April.. 615,177 506,431 2,138,434 2,099,501
Clev. Mt. V. & D.,&c..Month of June.. 35,196 33,650 184,185 184,200
Denver Pacific ...... Month of May... 29,614 29,714 126 849 cenree
Denv. & Rio Grande...Month of June..  56.843 41,051 *302,560 *203,559
@Grand Tronk...... +.W'k end.June 30 -181.461 181,072  ...... SRS
.Great Western ......W'kend.June 29 65,588 BATE isees swesas
Hannibal & St. Jo....Month of May... 162,719 141,239 762689 763,276
Illinpis Central .......Month of May.. 35%,905 471,595 1,819,255 2,168,8:3
Do. Ia.leased lines.. Month of April.. 99,998 - ‘127,985  ......  .....
Indianap. Bl. & W.. .Month of Juue.. 85,090 129,090 579,36 763,531
Int. & Gt. Northern. . Month of June.. 73,600 64.548 638,087 566,848
Missouri Pacific ...... Month of June.. 319,417 303,126 1,807,458 1,751,929
Mo. Kansas & Texas..1st w'k of July.. 59,726 30,616 1,440,650 1,448,456
Mobile & Ohio ...... Month of May.. 95401 101,542 737,900 767,694
. Jos. & Western....2d week of June. 4,658 5,541 161,034 = 151304
t.L.A.& T.H.(brchs).Month of June..  34.867 37,282 . 237693 235,521
8t.L. I. Mt. & South..1st week of July. 73,700  55,2.7 2,036,039 1,774.613
St. L. K. C.& North'n..1st week of July. 41,232 46,158 1,452,45¢ 1,545,944
St. L. & S. Francisco..Month of June .  Y7.77 106,612 612,542 611,310
St.L.&S.E'n(StL.div.)3d w’k of June. 51,738 13,647 265,161 269,913
4 (Ken.div.)..3d W’k of -Tune. 6,759 6,214 135,328 143,330

“  (Tenn.div.).3d w'k of June. 2.677 2,278 66,152 67,373

. 8t. Paul & S. City. ....Month of May . 37,27 46 508 167,299 208,549
Sioux City&St.Paul..Month of May.. 18,108 27,864 92,008 130,851

Tol.Peoria & Warsaw.Month of June.. 80,010 135,428 498,704 693,385
Union Pacific...... ..Month of April.. 1,08-,280 1,054,188 3.782,247 3,289,664
Wabash..............1st week of July. 58,370 58,300 2,033,634 2,187,653

*Migures this year embrace Trinidad extension, which was not in opera-
tion uxtil about the close of May, '76 ; for the first five months of the year,
therefore, the comparison was with a smaller mileage in 1876.

'

But in view of the decline in railroad stocks within'

‘sales of the day at these figures.

The daily highest and lowest prices Lhave been as followsa:

s;mra?‘. Monday, Tuesday, Wednes'y, Thursday, Friday,
. July 7. July 9. July10, Julyil, Julyld. July 18,
At. & Pac.Tel. 20 20 *19% 20% 20 20 °20 20 20 2 20 W
Central of N.J 8 8% 8 9K 9% 10 9% 10 9 9 8 9
Chic. Burl.&Q *38 99% ®98 100 100 100 99 100 " 9 9 9
C.MIl. & St.P. 2% 2% 20% 2qAK 2% 2 A¥ R K 21K WK 23
"“do  pref. 3% 5% 55 56 B3 56k B5) 56l Bix 554 5t 83
Chic. & North. 20} 20 A Ay A 2A 21 22 20% 21 203 0
do pref. 46% 47 47 49 - 48% 49 48Y¥ 49X 44§ 48K 4T 48K
C.R.I.& Pac. 92% 93% 98% 94X 94 9iX 931 94 023 93X 9% 98Y%
Del.&I1.Canal 83% 85% 86 38 87 89 86 83 84 88 83K 9
Del. L. & West 87% 8: 874 40K 40 43% 40 43 37;2 41K 8iK 4
Erfe.... .. ... 6 7 6% 6 T 1 1 1 T i 1 7
Han. & St.Jos 13~ 18X 13X 14X 18% 18% *I3 14 *13 vee. 8K 13X
do pref. 29 30 Sux 81X 8ux 81X 8L 3l 30K S0 S0 30
Harlem .. ... €138 140 *188 140 ..., ... o ., 140 *187% .... *....189
[11. Central... 55 (5% 56 371 534 59 58 59 6% 57X 5% 5i
Daketorsii, e gy i WE R DM WY OY X%
chigan Cent 4 42 1y 4 2 % X .
Morris &Essex 66 66 66'{ 68% 69 703 €8 ) 64 €8 6i% 68

e
N.Y.Cen.&H.R 925 93% 93X 94% 91 94K 98% 91X 92f 93§ 92 98X
K

Ohio & Miss.., 2% 2X 2% 2% 2% 8% 3 8% °*3 3 8 83¢
Pacific Mafl.,, 195 20 14 20% 204 0K 0 X 19K A 19 2
Panama ...... 98 98 *98° ... .... ... "....100 ... 1U0% 9
Wab. P.C.R’ts 3 3% ° 4 3% 34 8% 8 3% 3% 3 38X
Union Pacific. 65% 65% 653% 65 65% 66 65% 63X *634 64 o4
West. Un. Tel. 5-% 59 59 591 " 59% 6l 6) 6l 60K 62 60 613¢
Adams Exp... 95 9 9BY 96 96 96 96 96 96 YK 98y 9l
American Ex. 43% 43X d3% 43X 18) 43% 3% 41 44 4l 4. iy
United States. 41} . 4 ) 10 4i% "41 42 ‘41 43

4Lt
Wells, Fargo.. *x80 85 *.... 8} 82 82 % 83 *.... 8 0 8
*This 18 the price bid and asked ; no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,

- 1876, were as follows:

Sales ‘Whole

of w'k.|—Jan. 1, 1877, to date.—| year 1876.

Shares| Lowest. Highest. |Low.|High
Atlantic & Pacific Telegraph ...| 1,166 1514 Feb. 38 25 Mch. 14) 14 22
Central of New Jersey.......... 5,672 6 dJune 11| 37¥% Jan. - 3| 20% 109%
Chicago Burl. & Quincy........ 595/ 94 Mch. 19[1187% Jan. 26|112% [121}§
Chicago Mil. & St. Paul......... 19.41)) 11 Apr. 12| 22 Ju y 10| 183%¢ 463

0 do pref...| 69,850 4075 Apr. 23| 56 July 10| 49%)] 843
Chicago & Northwestern.......| 4,250| 15 -Apr. 13| 573 Jan, 23| 317%' 45%
do 0 pref...| 80,400| 373 Apr. 23| 58% Jan. 23 5554 613
Chicazo Rock Island & Pacific..| 22,151| 82 Apr. 23/102% Jan. 22| 9811113

Delaware & Hudson Canal.... .| 41,034| 25% June 13' 74} Jan. 4| 61} 135
Delaware Lack. & Western..... 187,245| 80% dJune 11! 77 Jan. 13| 6414 12035
Erie. . covemeen v o0 sinwn smes » wncs 5,501 ‘435 Apr. 2| 10% Jan. 22; 7X% 233
Hannibal & St. Joseph......... 2.100] 7. Apr. 17| 15% July 3| 10X 22%
do do pref.....| 5,100| 17 Awor. 17| 33% July 3| 183%| 33}
HAatleM ooe s o sa viome smmsmsmos 71185 TFeb. 19|144 May 22[130%|145
Iinois Central........coev.u... 9,304| 4014 Apr.. 2| 63'% Jan. 5! 60% (103X
Lake Shore............ o6 o e 211,200 45 Apr. 23| 577 Jan. 28 48% | 685
Michigan Central.cee ... ...... 29,163| 353% Apr. 2| 50¥% Jan. 23| 845 65}
Morris & E-sex ... ...  ..... 62,4 3| 514 June 13| Y2'4 Jan. éz 84 |108
N. Y. Central & Hudson River,.| 69,511] 8514 Apr. 231042 Jan. 20| 98 |117%
Ohio & Mississippi...cceue..... 4,600, 2% dJuly 7| 1% Jan. 6| b U4%
Pacific Mail....... o] 6,964] 127z Apr. 3| 26% Feb. 20| 16X 39%
ANAMA . . covuas . s 151 §0° Apr.  3|130 Mch. 11122 |140
Wabash Receipts 4,031 14 June 30| 8% Feb. 2 .
Union Pacific...... o ¥ 820| 592 Jan. 15| 73 Mch. 2| BT1%| #¢
Western Union Telezraph. :...[129,350| 56 Apr. 4| 18 Jan. 22| 633 803
Adams EXpress........... . 282 91  Apr. 23/U5 Jan. 27/100 |114
American Express ... 258' 43y July 3| 60% Feb. 5 55 | 67
United States Express .. | 190 36" Apr. 27| 590X Jan. 8! 49| 78%
Nellg, Farco & Co.............. | 10 82 Apr. 23] 90 June 5' 59 | 91

W'he Gold Market.—Gold has been very quiet on moderate
fluctuations. There is scarcely a new point in the market, and
with the lower rates of exchange, exports have fallen off. To-
day, the price opened at 105}, and closed at 105§, with all the
¢ The borrowing rates were
1,2, 3, 1} and 2} per cent. Loans were also made flat.

The following table will show the course of gold and gold
clearings and balances each day of the past week:
——=Quotations,——|* Tota! |[———Balances.——
|0p’n|Low.|High|Clos.| Clearings. Gold. Currency.
Saturday, July 7....|105%|i05% (1053|1053 | $12,241.007|$1.423 9°2 $1,757,673
Monday, = 9....]10334|105% [1053%; |105% | 12.465,000 1,036.685, 1,093.420
Tuesday. *° 10....[1053]i052¢|105%|105% 10,974,000 373,700, 920 268
Wednesday, * 11....[105%|10535[105%5|10535| 11,943,000 1,204,247 1,258,568
Thursday, * 12....[105%4|105%(1056% |105% 18,437.000] 1,515,598, 1,632.336

Friday, . * 13....[105%|105%|103%105%| 16,262,000 1,370,000, 1,864,312
Current week. - ........ 10534 1053 [1053411053| $82.295.000) & .......| $........
Previous week.... .... 105 11055 [105% |105% | 79,968,000 1,046,403( 1,103,156
Jan. 1todate... . ...11073 110435 ]1077411053¢ | ... ceveeanilioeene coilieeiniaan

The following are the quotations in gold for foreign and
American coin: ;

Sovereigns .... ..... 2487 @ $4 91 | Dimes& half dimes. — MDD — 9%
Napoleons........... 387 @ 392 Large silver, X8 &X8 — 945@ — 94%
X X Reichmarks.... 475 @ 480 [Five francs......... —93 @D — 9
X Guilders....... .. 390 @ 410 |Mexicandollars. .. — 95X@ — 965
Qpanish Doubloons. 15 60 & 15 90 | English silver... ... 48 @ 485

exican Doabloons 15 50 @ 15 60 | Prussian silv. thalers — 65 @ — 70
Fine silver bars..... 117%® 118Y% | Trade dollars..... ... — 9% @ — 96
Wine gold bars...... par@¥% prem. 2

Exchange.—Foreign exchange has been weaker on a small
demand. The merchants want very few bills, and as the bond
importers have not- been buying lately, the sale of any considera-
ble amount of exchange was next to impossible. Even the mod-
erate amount of bills drawn by insurance companies for losses
by the St. John fire, have been sufficient to exert a depressing
influence. To-day, on actual business, rates were about 4.861@
4,86} and 4.83@4.88%. )

In domestic exchange the following were the rates on New
York to-day at the undermentioned cities: Savannah, buying 3.16,
selling 5-16; Charleston, 3@} premium; St. Louis, 90 premium;
Cincinnati, steady, buying par, selling 1-19; New Orleans, com-
mercial %, bank }; and Chicago, 75 premium.

Quotations for foreign exchange are as follows:

——July 13 ————

. ' 60 days. 3 days.

Prime bankers® sterling bills on London....| 4.86%@4.87 4.88¥@4.89
Good hankers’ and prime commercial ..... 4.85%@4.56% 4.81 @4 88%

Qood commercial...... ..o vians ceenn...| 4.84%@4.85 4.864®4.87
Nocumentary commercial....occvevee ouen 4.2 @4.84% 4.86 @4.86%
171418 (fPANCB).eeeeceesscnssonceracacses sans 8.16%4@5.14% 5.13¥X@5.12%
ADEWerD (francs)...e oo ceeeenee- - seeeee.| 5.16%@5.14% 5.13X@° 12%
Swiss (franrs). .....cceceeenee- T .| 5.16%4@5.14% 5.13K@5.12%
Amsterdam (Zuitders). ..c.ceeeeecoens 40%@ 40% K@ 90
Famhurq (reichmarke). ... cove connnrean » U@ 95 PBR@ 95%
rankfort (reichmarks)........... Fa—— MUY@ 95 "D 95%
Bremen (reichmarks)........... sl b 5.6 : M@ 95 PBHD 95%
Berlin (reichmarks)..cc.ceeuee ooeoee ooees 94x@ 95 9% D 95%

5 i 5 P e
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1“1 M“E“%lllltu:sg e | Boston & §10CK8., vto-l--.. vees | PRI do ?:b,g“: “9leees | 50 gg water 6s,'87 to 89+ 1004|100
; ; Boatcn 6s, gut:rg?;cgmd" EETE LT l};om(,n & ‘A(:?v‘:ﬁ)-.....” o 11asgl11 Pnu,: (‘X}‘U‘; &SIB:_R 68, '84 93.[eeee | 95 do zg?r‘iﬂsléockﬁs,’m.f %gg% %09 ¢
[ E 0o 59-801(1 ......... oebon&\'[al ------- s 9 Shamoki;n V ouis 78 "960.:"0 cees do  spec’ i jue
5 R T et R oo Szt P i L L e e LA e
i Pood i icipRiis. it o |20 [Cheshire p Mo.in i"' - 1120412 reeK 16t ui. eeee oo d m., 78.. 109 | ]
{ 68 thire e 03¢ | Sunbur 8, 97, do AP 3
: Atch. & Topeka ist . e 11T {:Cin B preferred. S POV R % y & Erle 181 10, 78,1 vees |oee ||Lout 16t 18., 78, 19(6. 7044 | 90}a £
; cpeka istm. el | Wil w ic andusky & Cle R nited N. J. cone. 8,000 (1013 .. 8v.C.& Lex.1stm .-+|100 10832
d AR ) g?)ﬁﬁ‘éi‘x‘fcarﬁ,;g,-..Y S]] T | Wt Cheater conw S e Loutsy. ﬁkisksmg"_‘ﬁ:&’gg 166% 10056
1| 1 A LS L N > A% PECTNS EXLT 8 % . .
: Boston & Amanlyané1 tinc. 125, 1020 10214 gﬁg‘{;ﬁ‘ tHisumpalc: | pref.... w0 11220 | Ve Y fet . ‘%Ogb 55 50 | 5t | Leniex.ln (fL8) o Bsle juge
1 do T E— el et RSy (New Hampi g deg do  leuIn. B Che “liog |0 1st m. Leb 1
ﬁﬁiigﬂ&mwexm .......... il o .sf‘cm‘"m..‘Y.lfl.amp“’m) _a%] e Wesogn Penne R G, 63 %.1102 hios || Consor: b. e Ex. B 8051 o0 | o2
Burl. o W i, \anc"“ler& e e 104 (105 do 6 P 893 70 | 80 [|J “onsol. 1st m. 7e, 98’ %3...71100 |1
doMO" l“ndrram'i;"“ 111 {11 ~vqg‘£'{.a&Lowel euce. .. |.... g | Wilm. &Read ‘st, mI;,Blg’&s e | 8O L%%fﬁﬁ“ Mad. & Ind ....... 92} 33"‘
. 1 113¢|'New York & New FEngland, ~ese * escease .
do I:‘eb 88, 1791, io”.,k \onhe(;_rk & New Fngland... 90 ... d ., 1902%.. ot .. LOulx,vu}e& Nashvi:le... SR PR
T Massegﬁ“ 18937100 100% N oruioh & Wore Hempehire| 85 |03 Chemcg“(;b BaNDa. T, LOUIS. 1907+ 23% M
artford & E new. ..ol £134 51 Ogdmw cester .. .. | Del ela 63, re sSt.L uis 6 S.
Ogdensbur S e |- 1061 G002 & L. Champlain |- 118 lizosg | Denigh & Dol fin pegs By 40 190 .Louis 6s,10: g -
0sd Colon g & Lake Ch. ';;n- ¢igl 9dgl 014 C do woo| 18 . chigh Mavigation (;5' cp.,’i8 ... do  wateros, gold..... 11104
Rutland nye&hewpo-t 8 veer Jeeee | P Olony ........ pref. *75 . do 3 Tel., 8410114 11 do e J e 500, {104 109
nd, new 7s. 8,710, ortland dac e aeas S AT PP VZ 141102 do do new. )
1 V(‘J’UA t lstx;l iy ] o2 ,.Rutland Con:(:n%lf ortemouth g 88% | - gg deb. ré y f. 1012 10" do Pg]%{ff l,lppr 18- bs} }85-12
aE i 2d m. % (KA I oo P sl e couy. do #l, kold, a1
AR\ VCYIIIom. .. 18, 1891 o ver preferred do c¢n 18, sewer, g. 6 1076
: & Conada, new"'éé"!“" \uﬁiﬁg"g‘g;’““d*i’l """"" AR a0 Y’oﬁl' e 0l ed |7 st. Loty €0, Lew p:r'k 8-263:{' i o
8 o Saiee Wore “Em('hﬂséi ..... . 0 CONs. M ' Y. : 87 STy St.i CUT. (8 ouvn. 3 h 108‘ i
g cester & .Nakhll&....f?::_ 123 }EQ_!'_rls. bOatxOm.,r?gigség' P ...‘.y' L %osanrdhli bds, sc;.é}‘\r . .._}_ﬁ
i - ' 5 * In defaul . 107 ... do do do B 2& <o
z it cf interest. R o do C /ﬁ oo
g i, & + And interest. *
i FRASER )
ER:Estlouisfed.org/ "
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QUOTATION S OF STOCKS AND BONDS IN NEW: YORK.
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

SECURITIES. Bid.|Ask, BROURITIES. Bid. | Ask. SECURITIES. Bid.
State Bonds. |, Cuic. Bur. & Q. 8. o, 1stm.. ti5 1116 ||Tol. &Wabash, ist m. St.L. div.| 73
Alspuna 58, i883. .....eecif 41 [oeee %okgongol.m.'ls lgq 109 d adr{x' e 64
do 58,1856, ..... oo | 21 oo do 5ssi{1 gNPA&O 109781 dg equip’t ongs s
;‘,"- ‘1888, il ﬁ e Cmmo'Rk'hSul‘g?hc.?a. 'gs ... |10 Great Westerg??sfgf?‘e‘ss' 105
48 as'hl.&ﬁ:'fm do 6s, 1917, coupon. 10434|104 Great.Western, ex coupon . 93
do 88,Ala.&Ch.R.|.... [.-et do 63, 1917, reglst’d st Juss ; 2d mort., 93.{ 85

do 8sof 18 .......|.20 |..-- Central of N. J.; 1st m., new... 2% as nc &Toledo,lst.m.. 90..1...

1o 8sof 1893........[ 20 |.... do do 1stconsol..... Otl; 53 lno s&Bo. Iowa, 18t mort

A,.“-..Meghmnded. e 120 feeee thl h&(lv?mkco% conv.,... 0 - Lafa st,e Bl'nez %&ugon..‘... -
do & F 8. 188, 4 . € es B.con.guar 5 i yg(’ s 3 i’ 8tmy....
do 3v Mamphis S LR 4 |- || M PECLE I}H?g{(geésb%l%s s o (| Peintieein & Deot e st m|

4 %::‘ﬂ,ga‘.o Sl 4 b aeT do sam. 7810, do 100 {1 Western Union Tel., 1900, coup| 017§

A omtomn [ g 4o ma€°“2§§5f’n [ |lBosten @ ¥ e Ling i
s eeeeeeenensesss (101361103 [} dO do 1stm A [ n. Lafaye c., 18t m..|....
6‘3{,“ la,?:' new bonds... 106§ 108 | do do 1stm., L& M.D.| 8 |.... éaont lglmllg ngml“ ano‘rt 1%
do 78, endorsed. ...[104 . j| do do .stm..l. &D..]-cee feeee sonL' &ac % droa ,lst, m,
Rt e A e E O L Y R Ll e R T
1"‘““%“},‘3{,’}{'_” oo [l |]do do ‘““"““""' 89%] 89|l soutn Slde 0 O T T -
E:gi?lggz oa. a5 | d cn}lc.&n. Weswrnflgkbfgl&d L ... *7* 7" sink. fund..-|....
do 68, . uuy nt, bonds i
do  esfoatingdevi| 40 |l [| do  do consol.bds| 1051103 || nyjgcellaneous List
do 7|:Penlt.ent.la.ry 148 Loves do do ext'n bds..[104 |.... (Brokers Quisations)
-do 68,1levee .......}:40 & do do 18t morcd.. lg@g OIT?ES.
do 40 L. i 0 do  Epgllids ,3,‘},’; Albany, N. Y., 68..... «eo.venns|106
do 1 R 1 Midlana, st egn 8 ; “*** ||Buffalo’Water, long ... t]112
do Ss of 1910,. ...|:cc0 |oo-- owa and, 18t mort. 88...Jivee fu.o.o Ou o 68, long dates, 1108
do . 35 conﬁoll&ated 7oy 79% {-?Sé‘iﬁg‘n‘?acﬂ‘{’%‘fz’ rlts‘.xggxlllc‘l’ed. wi 10“8 S0 IOUE L8 Herinen 1108
do N STTTSE CYR T 5 do 8, water ..... eeee oo 710936
1199 Ll (1T Chic. & Milwaukee, 16t mort[206 [109 |}. J
mmgm“’ 181 vannrashes %?(1) cesv || Winons & . Peters jetm..-oe: | mgv%,anf:;,:”;gf improvem’s ¢ 109
mmur:cs due {g;g {ou;g ceee HC.C. g &Ind'caonggg g]s, t?dndé 1093¢'111 gﬁt{ﬁ}ég%‘ﬁ; ' orksl7s: reee 1 1‘1’gx

Fundlng. 4006 18345, 2. [106] 120 I[Del. Lack.&.West.ern,z‘Jd m...|107 |.... llgaresor ddsﬂ. mlo“ 8o ....1 8

bonds, due *32-'30.{108 |.... 8, conv. i iig ||Indianapolis 5.80s.... ........1{103

AsyF ﬁn..due 1892.1108%g}. ..« Morﬂs& Essex, 18t. m..... 10552 ong Teland City. .. .:ﬁ o

Hm-&S‘ Jos., due 1861434 . a0 %‘,‘,}f},‘g"‘@" %8s | |Newark CIty 78 10DZ. «.......t|113

do 1837.11003/. .« d traction. | .. | S5 do "~ Water .s,long. .F{1181g
New York State— d° e e TP 0swego 17s.. vevniennnnnnt]108
sa,(,ana(llLoan.;m ) e o 1ok 9o, guar, | 83" | 63 Pothkeepsle Water.. .......1|108

G‘,‘,"go, ,Teg. ..188..... ::' ... ||Del &Hudson Canal, 18t 1n.,’77 gg 100 ggfe (f:‘s‘;': %81?17,:331‘ .12(.18:'.{3(.)% 15‘1’

ge. gg fg:np LR (R 30 d }gg o1 {777 ||Toledo .80s. .....o0 Ll 102

6:: o don Z'xsmlj... 1'3'6 do %0 coup. 7};831 3% 7 ||Yonkers Water, due 1933.."..20|108

Cigm e reg .
3:: 39 33 18 120 |-... r Albu.nv& Susq., lst ggnds. [ 107361 10794 Awmwﬁg%%gﬁ?g goa-.| 25
N glgasoléug— 16" b, go 43 49 el my | ||artintic & Pacific L, G. 68, gld] 10

ety o A | e s dn 1af fens, guar.,.... ivg | gmhgoﬁ &fglebr?ﬂkgv S g ‘416

B 65 |... ‘Rens. & Saratoga. 18t coup..|iVO l.... ur. 0. Riv., land m. Ts..

"'E EB A.&O J 65 ..o do 18t rezist’d. i(l)é% do 3d 8., do 8s...1[100
do coup. ott J. &J. {48 |.... |[Erfe,1st mort., extended..... 114 do 4th S, do8s...t 100
do do off,A. & O 43 |.... do do endorsed...... liosel 16 go g"ﬁ% dogs L1102

Funding 8t ‘8“ el B ol | R P 1oiareee 110552106 ||Bur. G, R. & N (31113’%072”'* 9%

2ol 1190 dth do 18,1830, ..o 11037110345 ICairo & Fulton, 18t 7s, gold...| 54

Ne“{;“”“"}q{&&"d "; g;’z fin || do sth do i, 1888, 0" | 100341108 || Califorala Pac, REt. 78, %lldg. 85

o 'i8, cons., mo 0 8lioee | .. .g2...

specla(litax. glgggi, b (P 3 1| do Long Dock bon’d% ...... iog% 1103¢||Canada Southern, 18t m.. 45

do Class8$..... 1% " Og Buff. N. Y. & E, 18t.m., 1877... [ 191 |.... Centrgopacmcwlgh 1gltdcerms %

%‘“2" H b orsnee- “'::'::' }(1)(') e 33 gg né’ii edls)dfglé 108 _|.... ||Central of Iowa ist%n. i) (:g?ox}g. 95

Eivode T81and 68, nnreeens [107 |-.e. |[Han. & St.Jo., 8s, conv. mort.) Y03.... Keokui &&S%Pa%lss...i B fl101
Bont.h Carolina— : Llinois Central— Dtlir e i lg.ﬂ 8 e a1 %0 e

T — 1) . Dubuque & Sioux City,&s(tl.im. s {)01:% 1?‘8;?{ Va?l‘:a' gs 0’21‘ uoix)

Jﬁif’&"&‘c{f.ﬁi.ﬁi'.... o Cedat F. & Minno lstmortv o L {|Quiney & Warsaw s ... Qiot(i00

Funding act, 1864...... . |87 Indl({map B(li &W., 5&(!{. Iglg:’: . e é llliil::o 6 !ﬁ)ragdh ill‘;:ngé... sg lgg}ﬁ

m,,an% 113;9"] %,J ‘I'as |.... ||Lake Shore— " (|Peoria & Hannibal R. .. | g5 |100%

s & ot IF . 102 11021¢|{Chicago & lowa R. 3s88s. | 5 y .

78 of 1888, . vureene oe s 37 |- Mich. So0.7 p. €.2d mort.... 11
Non-fundable bnnds i1 3 Mich'S. & N. Ind. i‘[S F. i7 p. c. 6{30 &:ag’ t(flentrin 837 18:5
Tennessee 68, old. . :,4.3% 44 Cleve. &Tol sin 1ng and. . |-e-- R Chc ot ge(s) gx('ln 8, gul::ir .

do ™ . mew.... . a5 18 ville B Nen o1 bds| 104 105 | {Ghicago Clinton & Dub. 88. s | 25

do 68, new serles i43"7| 43ke|| Cleve. P ville & Ash., old bds L0s5 oo 0(, nsor:l &1 l‘l; s, ek
Virginia— : doe do new bds. e el | P c ‘t}n odl lstm g. 73 g

. WS 1666 130 Lot | Bualo & Etae Traesa el oy Jioos |IGnie D ey, & Vincons e 45

ggne'go b 15 -_;;-_ ‘80 |-+e || Kalamazoo & W.Pigeon, ist| 89 | 93 |/Col. & Hock V. 1st is, 50 years. [101

s, ! consol. bonds ....... 80 1 .. Det. Mon. & Tol.,1st 78, 1906. 10'{3” Seee L ?10 lﬁ;;s, S}(()j years. 138

Gs. ex matured coup. .. | 63% 66 Lake Shore le. bonds..... 19581 |iconne t? at Vail 8, <) years..

68, consol., 2d series.....| 40be| 44 do Cons. coup.. 18t. | o0HI. 0 118 xugctiont Valloy t8.e 2

68, deferred bonds.. ...t |-z do Cons. reg., lst.. |10434'1063¢||Connecticus Western 1t 7s, .. | 27,

plstrict of Columbia 8.658. 7994 9% do gggg l(_:é)gupz,d.zd 2l s axf LL, ﬁ] i s mt’sm g‘,s 23
d Bl Jee=e 12200 Hmart tta& Cin. 18t mort. wo |.... !|Des Moines & Ft. Dodge 18 78. ...
registered ... o 1023417075¢! | Det. Hillsdale & In, KR 88 ... !

Rallroad SSEGelcuy : Mich, Lenbs c01“30’&376'818‘90“ "f 112k 112’?13 Detroit & Bay City 8s,end. et "85

XA“‘M””",“M” quot'd.) : o Nt hoad *(|Det. Lans. & Lake M. 1st m. o8

\bany & Susquehanna,..| 62 |69 || 4O eqﬂt meﬂl t‘011 78 il il | - o Columbla L

Central Pacific.......... cfeees foces he\gJerseySOg ern. 180T, 78 veee Jeree e Dacifio Th gold. o I b5
Chicago & Alton. .......| 824} 84 Y C . OIBSBC nsol. 78| Vi Tohver taciic Jo. el "s'ééié o
ctove, (9 gy, Brefece {10010 1N XoGOntre oo tggg.c 10 12111105 120" {[Evaneville & Crawfordsy., .| 100
Cleve. &Pittsburg, guar..| 807g| 8:3¢ do 68, real csta }'Og;}g 04l Erle&(ll’(l,n.sburgh (I:Fc‘)tnum"?m lgg
Coi. Chic. & I Cent ..... i o do i 6s, subscription. 118 2 11814 14 % el 8.
g‘\‘xlgul;que& Sioux Clty‘ 42 (..., gg& uddgou',’::,g‘" l(‘:ggup 2 118}9 Evansville Hen. & Nashv. 7‘; 34
Indianap. Cin. & Laf......|. s Jeuii || HudsonR.Gs, 3d m., .1, 1655 {{7'% 114 gﬁ:%glll}g; el HE&LgEéCg;:m eag
Joliet & Chicago.. .......|. Haglem. lsd (r)non %g gggp : 0 HlFort W Jackson & Sag.8s, ), ,52% :
Long e s 6 exas| 10 [0 | North Missourl, 1at mort~..:: 102 |1{8)|Grand K& Ind. st s, Lg k..
New Jersey Southern..... see |ev.. |iOhlo & Miss., 00115011 sink, fd. oS gg o ““'“LL & lmét Eay
N. Y. New Haven & Hart.|149 11403 9 gonsolidated....| 59, | 83 |lGrana River Valley 8, st m.. +
Ohio & Misslssggl,pret 7 G0 d <  Hous & Texas C. 18t 18, gold. | 80"
Pmsd $ib: ¥ "gu?;i & | 90 Pacngaﬂrogggbpnng lv r consol. bds..

o o special.j.... ...t — .
Rensse]aer&,Sgratggg. 1’80 195 Central Pacli.llc golcll bonds.. '8’{7)% 18(8)% }gt\iviﬂa&s&&vsiinoo:’? (}s'l;s ts,_‘ sgr i
Fome & WeTow ood do "San Joaquin branch| 23, | 90y \[OWB SRS S Cuistao:| 05
St Louls Albodn&T. %r;fr vo fouee w gg gg’nte A,g"{,‘;’;‘dﬁ“,_; w08 | Houstm‘l)& Gt. North. 1st .s,g Newd

Bellevme& So. T11.,pref.| . do Land Gﬁrant. bonds..|; v |- ‘“‘c‘ﬁ“"g%“‘f\,\’gg’r‘l’f)&“g o

st. L. I M & Southern.. | 8 |.... Western Bact e bonde . ds| 105521055 [ ackson Lans, & Sag. Bs,ist m /1.0
%z}¥e%1§gig }f (i;tuh-:oﬁl;ef Umgg Pacmci:;:& I;rosl;ltisl,) ?ss 108Y ios‘%,’ Kansas Pac. 18, g..ext. M&N,99| 40
: ) 18 80

Toledo Peoria & Warsaw.|.... |-... do Sinking tund...| Y7 98 | do - i8, g., I'd ET.. &, B0} .00
United N.J.R. & C.......|128 [185 ' Pacitic R. of MO_ 1st mort.. 18559 1&2)% gg é:’ go’ld dJO&f)l&IS&gG ey
Warren ... . .. . 65 | do 1dmort e 18| 89% ea s'gdo bpedrd B
Miscei’ous Stocks. o Y eyl o do %5 Loaven. brs 's6..|..
Am, District Telegraph.. 21%| 28 llpenn. RR— > do Incomes, No. li..... 13/ .
o oo ou &ﬁ,ﬁeCo 27120 1 Pruts. ¥t W. & Chic., Jobm..|ooo. oo do ~do 'No.l6..ll I
American Coal.:.. . S° §° 3d m 7 Kalamazoo & Soutli'lf{' ‘88, gr.1|*69
Oonsolidat,’n Coal of Md s Psawa cl & Pitts., consol., tee 'li'.' Kal. Alleghan. & G. R. 8s, gr..| 83
Maréposa L’&‘M‘ Co st 3 3 4| “leve " §ih mort ib'li'}é 104 ||Kansas Cit 3& Cameron 109 "f 90
Cumberland Coal & Tron | . V=22 {| Col cmc &Ind C., 18t $8§§ 26" .... ||Ken.C.8t.Jo and C.B.88 of 85|,
Maryland Coal, . .18 [ 10 5 | 55 Wotnes 16t 7

Rome Watertn&Og con.1st| 45 | 55 Keokak&Des oines Ist 78...| 71
gggg;ymm a‘fx‘.’“tam"" o ljstL. g ron M&)‘;mtulix, 1stm. 105 1. gg?eg Int. 38 €0

Railroad Bonds. St. L. Alton & T. H.— - . Lake ‘iup & Miss. ‘gt i8, gold. |15

(Stock Exchanue H‘zcw) Alton & T. H., 18t mort . 109}2 .... i|Leav.Law. & Gal. 1st m., 108..| 20

Boston H. & Krie,1st m..| 10 | 15 do “2d mort. ,pref 87 |80 [ILogans.Craw, & S. W.8s, Sld-

do guar, .. |.. do 2d mort. inchnef.... |.... Mlchlgan Air Line 88...c ... 60
Rur. C.R & Minn.,1st78,g| 41 |45 || Belleville & S. 111.R.18t 1. 85| 86 | 92l Monticello & P. Jervls i8, gld . Ji—

Chesa. & Ohio €¢,18tm. | ... [.... [{Tol. Peoria & Warsaw, E.D...|.... M((lmtc‘l‘?ihx'n&q L.ist }’;

Chioaro & Alton 168 Thort, ol 40 o] oo |86 |[Mor K & Tex. 18t 7, g, 160406 5)
on 18t mort. ll(}}g . do do Bur. Div.| ... | 39 0. ex. 18t s, g., 18

“hicago & Alton, income.|....” 107 do do 2dmort..|..e. | .0 do 2d m. inccme...| 16

Joliet & Cuicago, 18t 1. |.... |u... do consol.i8{.... [ceue

La. & Mo., 1st m., guar..| ... |.... l‘ol & Webash. Istm. extend.. (106 ... * Price nominal.

St.L.Jack.& Chic. Jist m.'106Yg .... do ex coupon,....' 94 1 93 + And accrued intareit

2 ASER

Ask, SECURITIES, Bid. Aﬂ..
75 |{N.Haven Middlet'n & W.7s..,| 1 8
eee ||{N.J. Midland 18t 78, gold......| 27 | 30
seve |INs J. Midland 24 orenee oo eoe] 1 (1

87 New Jersey & N. Y. .s. gold...| voc fuess

... |[IN.Y.& Osw.Mid. 18t...,......| Oig x

95 do 2d 78, conv. 50 1

do receiv’s ctfs. (labor) 27 83

75 do (other)|.... | 25
.... ||{North, Pac st gld. 713-10-..) 11 13
.es« |!/Omaha & Southwestern RR.ds) 95 | 88
. .. [IOswego & Rome 8, guar ....
.. ‘Peoria Pekin & J. 18t mort.. (1143
... |lPeoria & Rock I.7s ,gold......
102 ||Port Huron & L. M. 8, g.end.| 14 }....
...« ||Pullman l’alace car Co, stock.| 69 7034,
vese do , 88, 4thseries| 80 | 95
.... |, Rockf. R. L. &St L. 18t 78 ({;]d 10 15.
104 ;|Rondout & Oswego is, gof cese Jeocm
.... ||Sloux City & Pacificés........ euve |eses
.«ss ||Southern Minn. lst. mort. 8s. .| 80
do 8, 18t 99 (...~

. {|St. Jo & C. Bl lst mort. 108...| ... eondd’

do 8p. Cilives losasn:
Ssndusky Mans. & Newark 8.,

St. Lou(s Vnndalla & T .18t.| 98 [10%:

guar(*dd | 76/

St. L. & So'es.stern Ist 7 old 25 | 86

St. L. & 1. Mt. (Ark. B 8, 8. 56 (....

South. Cent.of N. Y. 1s, guar.|.... [100

:++» ||Union & Logansport 78. .... 60 |...0p
114 1 Union Pacific, So. branch, 68,g| 54

108 ||Walkill Valley 18t i8, 201d... .| .. [eesm

+see [|West Wisconsin 78, gold . 3

--+ | Wisconsin Cent., 18t, 8 . 404
H‘g Mercant. Trust real est.mort.7&|t ... [ 101
112 || Southern Securities,

07 (Brokers’ %;mmuona.)

97 STATES. :
106 |!/Alabama new consols, Class A 41 43
105 do do Class B| 63 |.... .
100 ||Georgia 68 of 1889......cvus... 97¢) 98:
115 ||South Carolina new consol, 6s.] 69 | 70

T?ix“ ;s lsglzd 190{-'1'9'1;'}5 &J 100 I?Z-
105 0 18,89 i 22 5

go 8, g&ld ceeven J. g igglﬁ {‘1)?51:

o 10s, e i
111 do 10s, pension, 1894, J &J 103%¢ 110034

N sttanta @ CITIES. I
AN Big IBosssasmssomonsens] G4

0 (i B8 s 92 6G-

' do waterworks 91 | 83
30 ||Augusta, Ga.,is, bonds........| &4 | 8%
20 ||Charleston stock 6s.......... 63 | 66.
Charleston, 8. C., 8, F. L. bds 78 | 83

*** [|Columbia, S. C. ,6 55 | 7o

Columbus. Ga., 18, bonds. 67 | 72

v Mynchburg | P 94 ...
acon bonds, 7s...... . 82 | &
--*+ ||Memphis bonds C.. 30 | 33|
%5 ||. do bonds A & B ...l 29 | 35
58 do end.,,M. & C. Rl{ 80 s
b3 |[Mobileds (coups. on).. e 18
= do 88 (COUPB. ON) .........|- o |23
47 do 6s, funded..... ....| 40 | 403G

MODtZOMETY 88, vevvivevevennns 30 | 50
** |Nashville 68, 0ld ........... el 70| 80
do  68,NeW......... ! b T4
ew Orleans prem. 58.....

01;4 New Orl 34 | 86
102 do consol. 68........| 40 | 46
102%' do railroad, 6s.. vess [oses.
110 do wharf imp'ts, 7-30| ... | 90

Norfolk 8s..... ceennen cereeranas 99 f.....
110
110 ||Petersburg 6s...... B sensiaTuens 95 ...,
Richmond 68........... reveesns.]| 88 100
1013¢![Savernah 78, 0ld.... ...l 90 ) 35
80 Wll?m’t Ig,éxevg e teseses (558 3(6)
on, o s. gold ) cou
151% do 8s, gold on.p 80 | 90

” RAILROADS.

... ||Ala. & Chatt. 18t m. 8, end....} 4 s

19 ||Ala.& Chatt. Rec’ver’s Cert’s,| 35 | SR

6 ||Atlantic & Gulf, consol,... 63 | 70
50 do end. Sdvan’h.| 30 | 50
103 do stgck veeeeeenafeees [eeee d:
101 O gUAr...[esss [ssea
... ||Ccarolina Central 18t m. 68, g...| 20 | 30
65 ||Central Georgia consol. m.5s.| 96 | 98
31 do stock....... oo fsees
65 ||Charlotte Col. & A. 1st \I. is..| 70 |' 74
26 do do stock . ees 12eeBh
~. ||Cheraw & Darlington &s ...... ..[100 |103
**" ||East Tenn. & Georgla 6s.... ... 85 °| 88
%0 ||Easi Tenn. & Va. 68 end. Tenn| t0 | S8
... ||E. Tenn Va. & Ga.1st m.%s,..! &8 | 60
12 do 8tock......| 83 | 48
60 GeorglaRR L 15 167
40 stock... 8 82

1083 (xreenvme & Col. T as, "15t mort. b .. 4
i8.guar.... | 42 | 45

86 Macon&Auzustabo.xds eieeaslocee foees

80 2d endorsed.| ¢ 95

40 d stock.. cone | oeoad
.1~70 |{Memphis & Charleston 18t 78..] 85 | 563

2 do 2d i8...| €0 | 5

55 do stock.., -4 6

99 ||Memphis & Little Rock 1stm.} 27 | 35
86 \ﬁssisslppi Central 1stm .8... | 40 | 90.
. 2d m.ss ..| 74 16
90 \{ontgomu & West P.1st 88.{.... [s-2.]
83 ||Mont.& Eufaula 1st 88, g..end| 4 F 3%
60 ||Mobile & Ohio sterllng 8s. .. | 37 | 40
80 -do do ex cert. 68| 37 | 40
83 do 88, interest..... 26 | 80 -
do 2d mort. 8s..... 3 | 10
65 |IN.Orleans & Jacks. Ist m.8s.| 07 [100
65 do zdm 8s.l ®2 | 8%
50 |!Nashville Chat. & St. L. .| 804 82
9256 | Norfplkd& Petersbmglstdm .88 g(s) oY

45 0 sswe
47 do 2d m.8s!.... | ™
20 " ||Northeastern, 8. C., 18t m. 8s../100 [....

60 do 2d m. 8s..| ¥8 | 85>

83 ||Orange & Alexandr:s,lsts 63.| 80 | vO-

82 do 8,68.. | 60 | i

do Sds,Ba . 5% .
oiisd do 4ths, Bs. 20 | 3@

Richm’d & Petersb’g 1st m. 8.}, .. (162

T Plch Fre'ksb g & Poto. 6s.. 88 {..0»

do mort. 18| ... | 45

Rich. & Dnnv 18t consol.68...| 73 | &
.... |{Southwest RR., G& ,conv. ¢s,'86 90 85

o S. CarolmsRR 1st m. 6s.......| 90 | 93

7 do 78, 190R.........| 80 | 400

90 do 8, non mort. 33
do stock........ S TS

20 ||savannah & Char. 1st M. .. 20 ..

23 Charleston & Savan’h 6s, end 25 |....

6 ||West Alabamu .,d m 85 gusr.. s;i gg
65 i
10 PAST DUE COUPONS. .
80 | Tennessee State coupons......| 40 | 48
20 | South Carolina consol ,.......| 60 | &
53 Vlrglnia COUPONB..ccearocns ooa| 30 [

. COnsol. COUD.urmveenns| 70 | 81
Memphis City Coupons.... ...| & 4O
H -+-  ominal \

st ol

S SR
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NEW YORK LOCAL SECURITIES. . - i
. L4 %
o . List,. LS
Bank Stock List. . Insurance Stock
: , (Quotations by K. 8. BATLRY, broker, 65 Wall street.)
i COMPANIES, CAPITAL. _'::: §.‘ DIVIDENDS. PrIOR. CAPITAL. N:}:&un . DIVIDENDS, PRIOE.
: ard T y P
i t | = Cleg- ] COMPANTIES., Amount.! JAN. l 1373/1874/1875/1876) Last Paid.| Bid.|Ask¢
8 e nee Nattser| £l amount| 2%5° |pertoa1975.[1976.| Last Pata. |Bld.|Ask, e g |77 _‘ i
. , et e . ‘ e . - ¢ 3%(10 |10 _{10 |July,'i7..51 70 | 88
i veeie oes|100] 8,00000¢|¢8:0,200|. & J.| 10 | 9 [Jnly2,77...1)i8] .. | Adriatic...c.cenne. 200,000 40,350 : ! AR
3 Ao Exch .| 100] 5:000,000]1i6.00|M.&N| 8 | 7 [May 1,77..'8/ic5%[108” | Atna, ...l 100 2000001 506 |10 (14|25 |Julye '7:1 B | 190
4 Bowery.... ..... 100 250'000| ‘218'0vy|J. & J.| i2 | 12 [July 2,°Ti. 6| ...} . .. | American.. h % %ggg Tz@:’"’-; 10 [10 |0 |10 July,'ﬂ 5 oo Pt )
B |1 Brewais' & Gro's™|100] 150,000] " 2.900]..e oo |ossei] zan cexe zive| ees | ..o | American Exch'e.. 100 o s 75| 8 | 8 |Jun. 7704|1050
N Broadway . ....| 25| 1,000,000]1,228,c0| 7 & J1| 24| 63| July 2, e 20| [OPS [PRRY VY 113 MR 1000 15710710 (10 |Jana 1 65
8§43 Bull's Head*.. 10| '200,000] "s2'cou|V. & 8. 10 . ...[Sept.l 'T5..5] <..f ..., Arctic......... % %000 139,:3; © lio i [0 |J8nn 735 iOi'l' it
3 Batohers & Drov..| aa)  SW000| agisie| 1. & 4.1 19 |19 178 5 T G5 ooy | Allantie..o.oo - 30 BO00) s %0 [0 [ [Faneiol 2o |....
A g 2 . vAA | DOWCUL Y ceseoe '..- . ) Ay 4 1
| Conthame ‘1'98] “4000c| Sorso luc& T 10 [10 [iuly 2wl S| 0 | Brewers & Mistors| 100 2001000 [ 3506 &l 1 o e :,_:,:.lg ce| 0
'1- Gematd) BRI 0 ML L e ) e BB R R e B
i - 0,000 '176,300(J . ‘ (X 3 YL SR . oxllr 20 |
B gpﬁ’;ens 10| 1,000.00¢(1 49100 G—F | 20 523 212 | Citizens”. "0 ... 20] 300,000 3909 it s 1.'{{"' Zeiin 1 B0
t i . Commercs.. . | 100} 10,000,000 3,092,530 J.&J. 8 .3 seee P CILY . Leanns UREEERRY <00 250’(1” ;"z'lsll 10 7 {20 |20 ',uly‘ "71..8] 140 .
p: ) Commerciai*...... 100[ 100,000~ 9,100|J. & J.}..... gaseg e Clinton.......... e b 15 0 (10 |10 [Juiy, 7305 6y | 1ol
: i CoAtinental.. 21100} 1,2500000] 184.-00|J. & J.| 8 —514 eee Qolumbla ........... '(X) 2([)’“]) 1 3-& 5 |10 {10 |10 |Jau., "i5..5]......] 8¢
b Corn Exchange®..{100] 1/%0°00¢) 6::.4uC|F.& A.| 10 5 25 ... | Commerce Fire....| 1 o 200/000 1oi))'§"'6 5 13 {20 |25 |July) 77, 111 N
£ { Dy Goods* ... |00} 1:000,000] 3110 |J & d.| 3 | 4%|July10,76.72f c..o| .s.. | Commercial .......| 50| 200, 26 | Bx[10 (978t [Juy,ines) i3
| : £ast River . 25 850,000 7650 J.&J.| 8 -% July 2, ‘7. .31 83 | 92X | Continental..eeeas. 1% l.g%.% f;‘blf).{i's 2030 (30 |30 |ApF. 3710 335 3
ki Eleventh Ward®..| 25| 200,000{ 19,6)|J.&J.| 7 Juyl, 96 3| e | oeeee | BARLG tuiiiiiienns 0000 e (i [0 fna [1g fauly i ds| 1 ¢
: 1 1 .[100]  $50,000] G8400] Q—Jd. | 10 AF.2071.2} oo | Empire Gity 100 i 20000 Lo 10 NS 10 [ian e | 2 B
i |4 Fifth Avenue®....[100] 10040vf 121,5.0| 0cuusaeles e . --:o | Kmporiumi........ o 200001 S8 lio|0 (13 [en |Feb ziol i 21
L First..... o wigae el J100]  500.00 | 437.800| Q—J. | 12 | 12 afgd | aort | Kxchange....... sesel A1 L Shn’ 155056 |10 {10 |125 {13 July,"n AR E 135
| Fourth ............ 100] 5750.000) ~49700( 17 & J.| 8 | Tx|luly?,'vT..5( 90| 98 | Farragut....eeeoo.. 501 7 200,000 18RS4T g gt s gyt il e 1T | 120
] Falton..... 1o00] 30] Hé00i0uc| 502600/ M.&N:| 10 | 10 | May 1,77, .5/145 Firemen’s ......... 17 208000 103,154 LWy e Ty 77 <l Y53 1'%
a Gsallatin.... ... .. 500 1,500,00] 642,900(A.& O.] 8 1%|Apr.10,'77.3% | «--- 12) Firemen's Fund.. 10| 150, lg.ao“ w0 le hie iz fswy ] o s
4 Ger, American®. {100} 000,00 | +6:200{F. & A.|..... . .|Feb.1,"74.. 8] ....| 6 Flremen’“’““ o L o | O o %
i Ger. bxchange®...|:00| 200,00 | 3itoc| May. |s -..| 6 {May1i, 77 Bl eeeel o5 | Eranklin., weoss] THL 218 of)g none | 5 110" [0 |10 {Aug., 76 5., .. 70 %
14 Germaula® ........ 00| 200001 4-000] May. | 8 | T |May % L. 6ol Gebhard. 100 g e |4 [0 ho 10 [July) s s’ 13
& @Greenwich*. ...... 25]  200,000f 13,000/ M.&N.{100 | 3 |Mayl,’ u. cevs| ---- | German-American| 100] 1,000,000 6;!"206 0 lio o (30 [FJuwy: 7'15 155 | 190
i 10 ’ Grand Cectral®....| 25| 100,00V 200 cevoarfesees ifasss cssvinonas veer| «s-+ | Germania. ...... T I 0 S901s 1|15 (18 |20 [Julyriniol 127 | 140
i @rocers®.... ...... 1] 300.000] r0Feo|). & .| W | 8 [Jan.2,'7i...3f <o} B3 | Globe...... ereee| 501 200,000 37639 29 (30 [55 |40 luAy":‘l.IO 235 | 809
Hanover......... & [100} 1 000,006 | 3242007, & J.| 4 8 |July2, '7?354 ceer| ++++ | Greenwich. 25 {003&0 i{'1§4 an s 0
g1 Harlem®*............ W00 100,600 12,00 M. &S.| 4 | ....[Mclh. l' i5.. 5l Guaranty 100 53?).000 5163 |0 i 07110 auly. 715 96 -
; [mport &’l‘mdcrs 100 1.500,00 [1,747.400].J. & J.| 11 | 14 |July 2, '77.. 'z p) - Guardian.. 190 20, 115"'87 507120 1e0 |20 |July,7i..10] ... ... 160
Q e T Ll G GmpAdg 1 [ W RS e us |12 | Hamiiten . il 300001 desor o 10 [fo |10 |Juiy,7il sl ii0 130
s lllndCl <o 30] 1006 C R\, | D PR il sesasaEes X 2uh, D Pl : 10 |y, 375 3
i Leather unuf 100 600000 426,500{). & J.| 12 12 1‘u 'y2." ver | eees | Hoffman. 50 %.% ] (1)83?8‘3 }8 }g 10 ’m;" B T IRt
' Manhattan®. ...... 50| 2,050,600 | 1,191,400/F. & A | 10 | 9 [Feb. 9’ . 4 el ggt | Home.. 1001 8,00, HY0993 w |0 |10 |Juy sl o
i Manut. & Merch*..| 61| “100e] T 10s0c| ) & 5L T | ... [Julyl,is. B -oeo| 20 | Hope.. 2 nl 180366 | <310 12 12 [Julyrrmie) 115 | 13
MATING. cveerreeee |10 400°000]  61,.00{7 &30} 20 | '57 [ Jan. 3,56, 5) -.xu| 39 | Foward. 0 500000 10unas s |17 iz | Tuiy’ i) 110
Market............. ] 1,0000000| 355,801, &Jo| § | & |July ¢, 738%| . | e .mporters&de B0l 2000001 Tevosa | 3 |7 (13 {10 [Juiyliziis| "7 95 :
i - Maechanics ..... «ee| 25] 2,000,000{1 034,800{J, & J.| 10 | 10 Pluly2,°77... 1130 | - - | Irving.... eee oo 106 2000 fu“wi 10 o [100 |10 [Men,77005] ... | 160 i
2 114 Mech. Bkg Asso...| 50 7'500,000) 93,400 M.&N.} 6 | 8 |May 1,777 2*9 cese] see | JeFETrBON. . ouseaaees 30 ) on1'836 110 [20 (20 [20 [Jwdy.»77010) 178 | 130
1 - Mechanics & Trad.| 25| 600,000( 831200/ M.&N.| 10 | 9 [May 1,'7i ..4| .-} saee | Kings Co. (B klyn)| 20 153-000 e oo 50 [0 [0 [Jwiysaas) 1es |07
Morcantile .......| 00| LONON| HOMBMCEN 8 | & Moy 4 81,9) |18 | Knickerbocker.... | 40| 280, ro's03 (10 110 | |20 [Tuy, 3iii]..... .| z60
f A Merchants. ........| 50| 3,000,0cu| 873.000). & «o.| 8 | 8 [July? a73~ 12 116 | parayette (B’ klyn) 508 380&03 33'2'2‘,; 9 119 110 |Jwyl 7.5 100 | ....
E . Merchants’ Ex.....| 59| 1.000,00(] 230,00(J. & J.| 8 8 |July 2,"17...3] -ee-f ee- ~1amar v iesmeee 1 150,000 280175 (10110 {10 {10 |Juy,'77..50 9% | 103
i Metropolis® ...... ['00] '500,000] 35.00). & J.| 74| 3%|Jan.3,"ib. 374 550 143550 | Lenox.c.. oooes it 25 00000 1_1‘5-'("3 15 |13 |16 |20 |Juy, 7i.i0] 160 |....
Metropolitan.......|100| 3,000,000| 9:9.001J. & J.| 10| 10 [July2,’77...5/123 |1 4 Lon Is\and(Bk) 9| 50 300000 ,“;’3‘.-. 16 1o {0 Iy, i1..5).....- 5
Murray Hill*...... 00| 290,00 W0A& O B ADet. 1,35, .4 coeef see | Lorillard _...ceeeeq. 25 i i8‘si46': o ol |u July’ 77,6l 1527|140
1 Nussau*..ooer.oon. 100] 1,000,000] 51,200{M.&N.| 8 6% |May 10,7 . veed| woe+ | Afanuf & Builders®.| 100 4)8000 293'633 8 0 it |11 .luly' il 140
it} New York. 10G) 3,000,000 €81.-001J. & J.| 10 | 1V |Jwy: .'.7 J,u .e-+f *+++ | Manhattan..... ;o] 100 380,000 B 1% 130 [y Aol o] eex
¥ 1 New York (,ouut) 190] 00,0001 96900(). & J.|li4 4 (lan.1,'77...4| «..if -- | Mech. &['md Ll 25 000 820:1 10 1o {10 {20 Ju'y, | Ve ...
g N.Y.Nat.Exch.. 00| sw0oe] 60000 " i\ x| 3s|#eb. 1,"i 1 .| -+ | Mechanics’ (BkIyw)| }‘(5)8’000 650715 | 5 (10 |10 [0 |Jwy, 78] 90 | 95
3 1 Ninth,,.ouvser sanse 100 1500060 112,804, & 00| 47| 8 [Ja 2 T8 e e Menanme 000001 1902 7 lir {0 [0 |Juiy) weie| 5o | 130
i North America*,..|10%] 1,000,000] 33,9001J. & J.| 8 | 7T (July5,’7% 2.3 3 | 82 | Merchant sraenses 501 it B v s 150 130 | {Juoer17iie] 130 | 140
North River*......| 50| '400,000| 86.700|1. & J.|..... el [Jy LT48K) L. eeo | Montauk (B kl)ﬂ) 50 200, 239508 130 130 130 195 |30ty 72.00eurnee]esses
: Orjent,al' _________ 25| 3000000] 113401 & J.| 127 12 |July 2,705 . Nassau (B'klyn)...| 50 ?00-888 433169 10 iz |6 |1y 776 1207|130
: Pacific*............ 500 42270 | 207000 Q—F. | 12 | 12 | Mav 1, 77..8) oeo| oo | National.o...o..ee RE11Y m'ooo LS bl 130 150 {ywy ol 60 | ...
) Park.... .. J——" 100] 2.000,000] 440500]0. & .12 | 10 |july 2,'75...8{1C2% --- | N. Y. qutable «o| 851 20, sl 10 150 (20 |Fev. o1 10 .16
g People8'- Cas| “arzimo] 16300001 & i) 10 |10 Duly 2w L. {110 New York Fire ...| 100 200'(38 2 0541 |i 1050 | 109 :
Y Phenix ... ... 20| 1,000.00¢0 174.000{J. & J.| 7 7 July 2,5, 3] ... 100A Y. & Boston ... wq 200,{)00 I)”H, < o lioT o iy .77 ] O a0
Produce®... ... . lwo6| 2560000 15, 00{....... voee| eenn [ JULYASTIABY) e oae I\ew York City....| 1 300»000 500,391 1107110 |10 {10 |July 31,6 168" |..uiee A
Republic.......... {100] 1,500,00| 266 000/ F.&A.| 4 (|Feb.3,77.35 | 8i%) 93 | Niazara. .ooooe oo Sl 30000 asana|te hiz {12 [12 |AT Tl il 130
8t. Nicholas....... 100 1.000,000] 132.600|F.&A.| 8 | 8 |Feb.. "7i..4| ....| * | North River..... - 25 38 0 ainore 126 | [0 |30 July’’ 13007 240
Beventh Ward... .[100] '300,00(| 4900 J.&J.| 6 | 6 [Jan.2.] Q...s e | - | Pacific...... swseswen | 20 %88'( 139085 (13 [0 |20 [0 |Tuy. 71| 125 . L
Beocond. .o iu: s 100{ 800,000] 710000, & J.| 14 |12 |July 2 '30.5) eeef ceer | PATK Loieieeieeennn ‘88 150,000 | 219330 |20 {20 |20 | me 11 m 19) |20 ;)
: 8hoe and Leather. lol\ 1,000,00¢) 271200(J.& J.| 12 | i1 |July 2," u....', Peter Looper 10000 192915 ;4 18 |0 |0 [Juy, T AT POOP
Bixth ........... .ol 20000000 S8 C0OlJ.&J.| 8 | 8 [Jau.l,'il..d cvo | People’8.....o..ees Fod 000 #49'3:6 |10 [10 |15 (20 [Juiy. 7T l.. e
! State of N.Y...... 100]  500,000] 18%.300\ W& N.{.ee.| oovn [MaFLOTT i) Luii] vene Phanix (vkiva) | 50 1000 “13,991 g | 8%|iam virsyl i)
; Tenth:.:iw sessis 100 £00,000] 5400J. & J.]..... .. |Jan.2'74.2%g| -...| ... | Produce Exchange| 100 200,000 04 EFUR FESE g R 95 3
i ceess 8 L p 501 200,000 83,5871 5 |10 |10 |10 |July, 77. 8. -
, L7 100 1,000,000/ 73.400]J. & J.| 8 | 8 [Juy2'7i. 3| ... .o | Reliefl oo, Jop 2000001 8830 110 110 [T el e | w
N Tradesmen’s . 40( 1,000,000 | 441,001 J. & J.| 10 | 10 |July 2,"57...4] ...of o.ee Republic...... .... 100l 300000 e “ 10 (10 {10 {July, 76°8]......| 63
I Union.............. 50| 1,500,000| 8.400(M.&N.| 10 | 9 [Mayl, "7_.‘ 4185 |50 | Resolute..iv...oeu.. 100 200000\ S0 110 1S [Ty s s o
Jil Westdider..... ... o] gononel 8400lr. ) 8 | 8 dom LA ] R mp— 25 200,000 | 219,183 |90 20 [0 135 |Web., 7i.io| {307 190
HT Gas and City RRailroad Stocks and Bonds. Safeguard........... lgg g%,ooo 1;%552;3 13 {'{ }(2)% }(1'% L,“lélby'."‘l.‘; .t;l’ 1é§ b {
g [Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. ] gﬁaﬁfﬁfiﬁm """" 50| 200 162250 | 6 (15 [11°6] £ | uly,’i7,6:28! 120 |.eeeen
- e | BT, . e s aenrareenens ) 519861 5 {10 |t2l15 | Juiy, T T 125 L o
1 1 ( £h) Stﬂr ............ sean lw ?m'(m x"% 137 10 10 10 10 Beb 77 :00
i Gas COMPANIES. Par{Amount.{Period| 5 | Date. | Bid. Askad ggg;l‘ilrégm.l% ......... 1% 5)0’8%?) IZS S 12 e [0 12 Jan. T T wg
Al e b stayveoallleeersene i ’ ! |
——— | — - * — Tradesmen's........| 25 léo.% lzgi"gg 10 '}(4) Ig ?g :];‘élly 'Sl Bzt {;5
T grookl) n(:ras Liglﬁ (io) ......... ig 2,%,%| \\Var. 2 (}uly 2,71 130 xgg %’l}i:te(?h%;%g? fa éﬁg.ooo oy 4’5‘11 110 0 Lt s ‘7 - Dl e ¢
3 H itizens' Gas Co (Bklyn) ......... 20) 1.200, ar Jan O »gtchester....... 300, : E 0195 | 20 .
ik do sertticates, ... ... 100} 320,000 |A.& O | 3% |Apil, 77 95 |- 97 williamsburg City.! 50° 250,0001 4. 550‘ 20 20 .. s .
4t Harlem.......ccooveeioecnnioianneens 50 1,830,000 | . &A.| 4 |Feb., "i7.] 95 | 102 * Over all liabiiities, including re-insurance, capital and ecrip. ;l' gl ;)8!.11 thzxs
Jersey City & Hoboken............ 20( 386,000 |J.& J.| 5 |July1,'7:| 160 | .. .. | renre:ented by scrip is deductel, and the figures stand.as actual net surpiug
bl & Manhattan.......c.eeen .| 50| 4,000,000 |J.&dJ.| 5 [July, 'i1| 130 } 195 . | +Continental, 11°45; Standard, 11 55.
i Mot seriincat | var] 1000000 |M: & §.| 3 Febet 55| 00 | ing City Securitles,
i 0 certificates .. var| 1,600/ . N ¢b.. 11| & ‘ , Straot.
a0 o 7211000] 500,000 | 3. % 3| 3%|Jane, i7.| 10 | 103 {Quotations by DA NIEL A. MORAN, Broker, 40 Wall Stre ] e
nutm(\ll.N. Yi)mﬁ" . ll\x;(\l -’;000,'&))% ’ngag. 3‘;% apr., ’iE. lgl 18& INTEREST. Bomdsdne R
o onds JOUE 1.000, J . g( A Ug., 'c2.| 103 0
Nassau, Brooklyn-... 251 1,000.000 , Var. | 3 .Iaf , i 0 £0 , i Rate Months Payable. Bid. }Askd
Yd var (7){)3’8(0)8 x\}.gN. 3% :dlay 1003 1!23 I(z‘e S 5 -
New York ....... 1wu} 4,000, M.&N.| 5 ay ','”u 23 | 2% Neir~ Yor . ;
People's (Brooklyn).. 10} 1,000,000 |J. & J.| 3%|Jan., 75| 25 40 Water 8t0CK. ...v o... 1841-63.1 .5 Eeb..giay A:xg.d& Nov. }gi‘;ﬁg }008 }?,gh
do do bond P 1000} 325,000 [F.&A.|....] ceeuee - | W 96 A0 . eieseseses 1854-57. 6 d0 dg 1‘890‘ 100 | 100%
do do __ certificate 300:000 |J."& J.|. .| Tans, T o8h 9 Croton waterstock..1845-51.1 5 dO a6 1883-90 | 13 | 105
Central of New York 456,000 | £.& a.| 3% |Feb. 17| 5i%| 95 do d 1852-60.| 6 dO 5 sssiont | 18 | 106
i - Willlamsburg ... .. 000,000 | Quar. | 2%|Juy, 77| {15 | 121 | C(roton Aqued ctstock. 1865. 6 o b 381-1900 | 1:2 | 118 y
§ii do - scrip.... 000,000 ). & J.| 3%|Jan., ':'7 9 | 12 do pipes and mains.. 1 May & I\ovem&er. 1 S 1 1107 3
Metropolitan, Brookly JOCLO0 | M. &N i May 0255 65 69 io rerervoir bonds..... 6 |Feb. May Augd Nov. 187"1-98 00 1 100%¢
- = Central Pa.\k bonda .1853-57.1 5 ‘ 187 = i 1 107 _
[Quotations by H. L. GRANT, Broker, 145 Broadway.] do ..1853-65.| 6 dg 1877-95 U 6 i
Dock bondﬂ...... ..... ... 1890, 7 May & hovember. 1901 1t 11 %
Bieecker Si.& Fultonkerry—sik., 100 ( 900,00 ........ =] | 8 12 A0 i, 1250 6 | eeeeiieen. 1905 1ws | 107
180 MOTLEARC. ceeviirenen.ianenss 1000 | 694,000 [T & 7 July 190,.. ...] 90 Floating debt stock....1860.] 6 ‘{Feb.,May, Aug. & Nov. 1878 1015|102
_Broadway & Scventh Ave—stk 100 | 2,100,000 {J. & J.! 3%|-lan, *T7| T3 |...... Market 8tOCK........ 1865~68.| 7 May & November, 1894-97 | 118 | 119
184 MOTLEARO ooesusovsvssssanss 100C | 1,500,000 |J. & D.| 7 |June,1384} 10¢ | ..... Impravement 8tock. ... 1869 6 do do 1889 104 | 105
8rooklyn y-—utock .......... L0 | 2,000,000 | Q--F.| 8% May. Y PETee 190 do a0 ....1869.| 7 do do 1879-90 105 | 117
18t mortga; % ................. 1009 300,000 M.&N.| 7 Nov., 50 104 1eeenn COD!Oudated bonds.....var.| 6g. do do 1901 11C 112
: Broadway (Brooklyn)—stock. .| 100 | 200060| Q—I.| 3 | Apl’ Tl 160 | Ghe¥imp atocks.......var.| 6 do do 1888 | 1025 105 :
: Brooklyn & Hunter's Pt—stock., . 400,000 |A. & O.| 3 |Oct., "16}...... |- a5 do e yar.| T do A0 1879-82 | 104k 108 3
’f 1st mortgage bonds............ 1000 | 800,000 |J. & &.| T =00 Y e New Consolldated ..... ... sg. January & July. 1896 19 "] 111
: ‘ Bmhwtc;fivN(B'lZyrIzg){—stoul{k. {% 13?8'&’3 KA TH | et 28 Westehester County. .. .... b do a0 1894 108 | 107 x
! - ventral ver—stK. 800, . 2% Tan., '75| 40 |...... - s — -
; ; Consolldatc%mé)}'}tgﬂze bon: : wgg 1‘%&0)'% J. &}P' % {()eg L1602 588 ______ {Quotations ny N. U'. BrEKs, Il STOKEr. % vl 8. .
i Dry Dock, E. attery—st L 1,200, —F.| ¢ |Feb., "1 N lyn—Local lmpr'em’t— . " 7
8 ! th‘.mortgaze,conu'd...y. ...... 5(0 & 900,000 1J.&D | 7 |Jure, "93| 100 | ..... ”{;‘}‘{5‘{{0,, p ,,,,,,,,, 7 January & July, 1818-80 | 162 | (8
13k < Kighth Avenue—stocK........... 100 | 1,000,000 fJ. & .| 6 |Jan, *i7 155 |...... o ve teseees 55 eesef o 1 do do 1851-95 | 104 ng
: 18t MOTLEARE voov evvrennrennnns 1000 | 203,000 (). & J.[ 7 |Jan, 'S4 100 ... PATE DODNAB. +eeeeeeesnnnsneens 1 do do 1915-24 | 117 150 .
¥ £2d.8t. & Grand St lerry—etock 100 748,000 |M.&N.| 5 |May. T3} 115 1...... Water loan bonds......... 1 do do 1903 I}! I“
PR 188 TNOTLEAZE. ceveenennrnaceannnn 1000 | 236,000 [A.&O.| 7 [April."s3| 12%|.cccce | Bridpebondse...... seeee oee| 3 do do 1915 | 1.2 1‘09”
i Ceniral (Yose Zown-'stoek. ...| 100 | 600,000]..... .. N R S0 feeeees WALET 108N, see sevese seces| ~ 6 ao do 1902-1405 | 106X
i 18t MOTtEALE. . \er . evrenns - 1000 | 200,000 [M:&N.| 7 |Nov.,10if 9) | liiii|  City DORAB... wrresenreer 2l os do do 1831-95 wlt’ {gg
i Houston, West s8t. d:Pav.F’y- Stk 100 | 330,000 |........ e ) 3 . Klugg Co. bonds.. o sae 5 1 May & November. 183‘?‘1-‘83 }'IN -
i 18t mortgage...... ereeees| 5001 500,000(J. & J.} 7 |Julv.sodl 80 L., iiieeseess| 8 An An 1ug n
b Second Avenui—stock. . .i.... 100 | 1,199,500 ?.—F. 2 |April,’ii| T2 ..., ark bonds ,,,,, o venessnens 6 January & July. la-lo R l'g i
if 18 MOTtEAZC. ccveenn-teoenenenen 1000 | 20,000 J.&D.| 7 |Dec.. '77] 10 |...... BEIAZ e neeennsenss veee veieees| 6 do do 1907-1°17 1 10 i
5 3d mortgae......c. .. IR 1000 150,000 |A.& O. 1 April, 133 g; ..... *All uruoulyn bonds flat. _ o
, %;';:ng%%ver.lm.c...::::::.:'.:'. .)0(1)00&9(. 5708:% X:glﬂ‘. < ?}fg' ,33 b [Quotations by C. ZABRI-KIE. 47 Montgomery St., Jersey City.]
& Z(h Anenus- BLOCK.. cou...... 100 [ 750,00C |M.&N.| 5 |May, ‘iif...... < eees | Jersey Cuy— ) )
! 8'13: mortgage......... . 1000 | 415,000 |J. & J.| 7 July,ncg W5 |ioaios Water loan, long.. ..... eeee| 8 January&july. i 35—915902 }%x 19%5;
I Yhird Avenue—stock 100 | 2,600,000 —[. |5 |vay, 'i7| 160 |...... do  ....f.ee. .1869-71 7 Jammry¢ du'Y- 1372-19 01 "‘)2
i 18t mortg ¥ 1000 | 2000,000 |J. & J.| 7 July.ucan ST DO Seweragebonds......1866-69 7 do ° ~ do e L
o renly-thira Sirect—sLoc 100 | 600,000 |J & J.|4 |Feb, 90 |{.... Assessment bonds.,.1870-71.| 17 |Jan., May,.Inly T Dnv e i
1 3 _lstmortenee............ 100 L o500 Iyr.eNC1 7 Muy! v63] 100 1'ids” Improvement bonds, ...Lo] 3 ‘{mﬁfs{r:}%m{ dniv, i | 105 | 108
48 “<'This column shows ast dividend on stocks bat the dats of maturity of bonds. | Berzen bonds........ Cuant i : —
] Yl
HEL
i
i) 3
HHMFRASER .
l @htlouisfed.org/ ey -
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" THE CHRONICLE.

Jruvestments
o AND o
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

 ANNUAL REPORTS.

Ogdensburgh & Lake Champlain Railroad.
(For the year ending March 31, 1877.)

From the annual report, just issued, we condense the fol-
lowing: -

On tghe 24th day of February, 1870, the Ogdensburgh & Lake
Champlain Railroad Company leased its road,equipment, and all
its property in use ‘on the road, to the Verment & Canada Rail-
road Company and the managers and trustees of the Vermont
Central Railroad, for a period of twenty years, at an annual
reatal of $384,620 for three years, $415,390 for the next three
years, and $446,160 for the remainder of the term, payable
monthly. The lessees entered into stipulations to keep up the
road and equipment, in good condition.

The monthly rental under this lease was paid up to and
including that due August 1,1876. The stipulations as to the
track and equipment were not maintained, but large depreciation
ensued. When the lease was made, the eolvent and reliable
party named as lessee was the Vermont & Canada Railroad Com-
pany. In the year 1872, the income of the Vermont & Canada
Railroad Company ceased by reason of the failure of the man-
agers and trustees to pay their rent, and our security from that
gource stopped. The report narrates at much length the prog-

. ress of negoliations with the Central Vermont, which términated
in the O. & L. C. Company paying the Central Verwont Company
$50,000, aad thus stopping all suits, vacating the receivership,
and entering into full possession of the road and property.

Accordingly, on the 1st of April, the receiver was discharged,
and the company, by its president, took possession of its prop-
erty. Its cars and engines have all been delivered into our
hands, saving a few freight cars. It is proper here to say that,
although our freight cars have depreciated ‘in value, they will
yet be efficient for use for several years by an expenditure of
from {welve to fifteen thousand dollars. The track will require
twelve to fifteen hundred tons of iron or steel. The locomotives

are in good condition. Our equipment consists of 702 box cars,

Capital stock (common)........... . $3.077,000
Preferred BtOCK. . .ovvee.vae-an. o 2,000,060
Equipment bonds. ...coceeiviencciieiacianns - £00,000
Sinking funl bonds.... ...ciiiiveinecienecriaceeane & 344,010
Notes payab'e.....c. ....eee. T — 5l ashsse cevens 110,680
Unpaid dividends and cOUPONB...cvevecea. s savancanie aas ; 4,604
AnRproved VOUCHEIB.... «c .siocccesrscesccsccns sansiion oternssccans 16.871
Profit A1d JOBB...u. cioeveeanio. sencensiotestonsccassssascssonassanans 31,695
$6,134,300
Manchester & Lawrence.
(For the year ending March 31, 1877.)
LIABILITIES.
Capital #tOCK . cuisivs vamasssanmms save Ceeeeeraseceiasicisansasescsss $1,000,000
Notes payable...... ......coveinnn. T M o 28,493
Dividendsunpaid.. .....ii tiieiriiiiie e« eie eieeie cessnaens S5.83
Income snd eXPERBeB. . s e s sissms sonisos sows aenin’ oo e sieses s oe §9.732
TOtAL: vovisine save s smsmovnsmes smovessssins S5 B b e eieTad wEieiere $1,124,234
’ : ASSETS.

The following statermnent shows the property of the corpora-

tion, as it appears upon the books ot the treasvrer :
COMBEEACEION. consnasr wronssises sodsssiosssais vos Sovaves segess o $1,000.050
“TelegriPh ... iieiceesesesssnsoss cone o Vusemeie s meee canns s e oo ws 4,770
JHO00KRCLE BEANCH ..o ciwvn - o350 56 sissinn's saeisans oo sovaasessss soenssos 15,000
New car account, Vermont Central ... ... . .iciiieiie oo toiieannnns 17,353
Concord Manchester & Lawrcnce Railroad ......oooiiis canilL. 32010
CRAN . oei vooisie o oaibin® o i $551 SIS AT SR (IREN rsiare.s s o] IR IIBIEINNE SRS Si0ior 52,160
Mount Washington Railroad stock, ecrip........... 00,000
Pro forma. »Suncook Valley Railroad..... .....cooooivianiiaiiiiii, 00,000
North Weare Railroad........ covvieieiveiiiiiiianenns 00,000

e eeesssssasesene sests sasessiiesciesasas ceesass $0,124,284
Our interest in the Mount Washington Railroad, the Sancook
Valley Railroad and the North Weare Railroad not being
definitely determined, these items are inserted that the stock-
holders may not lose sight of them. -
RECEIPTS AND EXPENDITURES.

The following statement, from the books of the corporation,
exhibits the amount of earnings and expenses on the line of the-
road, and on account of the connecting roads, together with the
sums paid by the Concord Railroad on account of the use made
of the joint property, and on account of the income of .the roads
above referred to, and from other sources in which this road has
an interest in common with that corporation:

241 platform cars, 52 cattle cars, 4 saloon cars, 4 boarding cars, in
all 1,003 freight cars; 17 baggage and passenger cars, $2 loco-
motives.

Notwithetanding the low rates received for. freight, as com- }
! continued, and is even more marked and more generally felt on

pared with rates ruling five years ago,it is believed that the road
will roon earn something for the holders of its common stock, in
addition to paying the interest upon its bonds, and dividends upon
its. preferred stock. The expenses of operating the road are
diminished almost in the game ratio as its earnings.

The Company is free from litigation, it has no law euits; its
floating debt has been reduced since April 1, $32,000, leaving
to-day a floating debt of only $78,000; and its financial condition
will compare favorably with that of any road in the country.
With all these advantages, and with vigilance and economy
in its management, it is not too much to expect that our road may
be scon brought back to its former days of prosperity. :

The financial statement, March 31, 1877, is as follows:

Surplus on hand March 31, 1876..ccvieenienniaaiiiiiieesitiionnes ee-ol. 891,706
Received of Central Vermont Co., rents to Aug. 1....... ..ccceen.... 151,234
Received from Wm. J. Averill, receiver, balance of his accounts from
Oct. 16, 1876, to April 1, 1877 ..c.iierivnrvnnnnn sasie e mnian: i SweE 63,355
Received fOr iNtEereEt . .. vuv.ceese-snssssancnie soces soes . seennnnse 1,293
* $207,7129
PAYMENTS,
One dividend common stock....... oeibs BEa A Foas o AieTE ARSRLES O $61,540
One dividend preferred 8t0CK ... ccevvvenieeness voveieiean ... £0,000
Interest on equipment bonds, one year...........c.cevvne. ane 40,000
Interest on sinking fund bonds. one year..... ....c.oovveie.. 29,36C
Notes given to Central Vermoct Railroad in settlement.... .. £0,0C0
Legal expences in obtaining poseession of the road, and all
other expenges the Past year.....ceevveeiveneens coienn ... 15,184
7 —_— 276,034
Surplus on hand April 1, 1877...... o sadene e B sieie 3 seslEib e AT $21,695
This surplus is made up ae follows :—
Cash, noteg, accounts, uncoilected freight and other available aesets.. $68,004
Real estate and Wood 10t8.. . ... c.coiieeirenrones sonnnserosasonaniies 14,888
Shop material, wood. bridge material, &c....... ot wa albae sese @ simis e e 80,407
, $163,300
) LTABILITIES,
Notes payable, inc'uding notes for $50,000, given the Central
Vermont Company in tettlement, Aprill..c..........coennn $110,620
Unpaid dividends and coupons........... seeeeneionseesessnans - 4,604
Unpaid vouchers............. U S N 16,571
: - 131,605
$31,695
BALANCE SHEET, MARCH 31, 1877.
Equipment purchased by loans of 1868 and 1869........ . pans s cglimun $500,000
Cost of ro-d... B O T ... 5,017,000
Bonds issned to Central Vermont line, for which a sinking fund was
PrOVEAed, . iviveeeeeeeaenroocoasasoareonsesesnsnncssasanscnsonsss sos 394,000
Real estate not wanted for railroad purposesB....iceeceesvescsecncens 14,8¢8
Shop materials. wood, bridge timber, &c.... ... .... ..o o0 Ll £0,407
Cash, notes, uccounts, uncollecied freight, and otheravailable agsets. - 68,004
' ‘ $6,134,300

those for

RECEIPTS,
From passengers...ceeecceeee scoconnns
Freight.... coceceeviccocnnnees
Rents.....ciiiene ceneennniees
EXPreBEcovseos s snnsnssnsi
MallB... ..cciccever secencrcnns sosen
Concord RR. on account, for six months ending Sept. 30, 1876 ...... 29,000
Concord RR. on account, for eix mouths ending March 31, 1877....... 38,590
Total receipts for the (] SRR deeeavesesnancianacssen ceeiaae. $177,701

EXPense8..... eoccosveeercantassanss oo S R RS SRS § RS e 17,265
Making the net earning8 for the Fear. ...... .. ceeeveee cieeeiianan $106,435
From which have been paid two dividends of five per cent each...... 100,000
Leaving a balance of net earnings for the year, which has been cred-

ite¢ 1o the income account of ..ov covivnnen e eeiiiiiiiiiiiieees $435.

The general depression of business throughout the country has

the line of our road than was the case at the time when we
issued our lest report, and its effeci upon the receip*s of our road
is grester than last year. All we can do to counteract it is to run
the road as economically as is in our power, aud with the least
possible expenditure for material and labor, with a due
regard to the safety and the proper accommodation of the puablic,
such as they have a right to ciaim at our hands; and we can oxly
hope that the foregoing exhibit will be found satisfactory, and
that the future will not be any less prosperous.

Pittsburgh Titusville & Buffalo Railway.
(For the year ending Dec. 31,1876.)

Tle first annual report of this company (O1l Creek & Alleghany
River reorganized) has the following : Your directors beg leave
to report 1hat, since the reorganization of the company on the
12th of January, 1876, being twelve days less than one year, the
total receipts from your road were $706,019, being a decrease
from the who'e of the year 1875 of $103,776. -During the same
period, that is from January 12, 1876, to December 31, 1876, the
total expenses were $455.828, being a decreage from the expenses
of the preceding year of $115,047, leaving the net earnings for
that portion of the year 1876 §230,190, being an increase of net .
earnings over that of 1875 of $11,270. This gratifying result of
an increase of the net earnings of more than $11,000 over the
whole of the year 1875 is due to a system of economy which was
put in force during the year. Your board believes the expenses
of operating the road can be still further reduced. The interest
on all the permanent or bonded indebtedness, except the income
bonds, has been promptly paid during the year out of the net
earnings. We have no floating debt, and no increase of capital
or construction account during the year. All our obligations and
contracts, except as above stated, have been met and promptly *
paid out of the earnings, without borrowing, or any increase of
the liabilities of your company. The past winter (1877) was
very severe upon our road. For a part of the time, during the
months of January and February, the road was quite. blockaded
with snow, and business came almost to a standstill; and during
most of these months great difficulty was experienced and
expense incurred in moving the trains. The consequence was
that our receipts for those months were much reduced, and the
expenses of moving the trains and keeping the track clear and in
repair were greatly increased. The net earnings show a dimi-
nution, a8 compared with the corresponding months of last year,
of $20.321. "The] receipts for March were $59,613; expznses,
$33,266, leaving the net earnings $26.347; being an incr-ase over
March, 1876, of $10,790. We have not yet bezn able
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to make up the exact earnings for the month of April, but have
an estimated statement, which shows the earnings for this month
to be $63.185, and the expenses, including the rails purchased
and which are not yet laid, $35000; anc net earnings of
$28,185—being an increase of net earnings over the month of
April, 1876, of §5,054.” .

The following is a report of the operations from the date of
organization, Jan. 12, 1876, until Dec. 31, 1876, one yeur, lacking
eleven days.

EARNINGE. I EXPENSES.
From freight......cee.eeen... $346,540 | For conductinz transportat’n.$128,605
From passengers.ceoeeeseeees 141,645 For motive power ....... ... 105.156
From express....ceece eisine waeis 8.,0.6 | For maintenance of cars...... 46,251
From mails. .. ... cecvocess 6,49 | For maintenance of way...... 155,445
From telegraph........... .. 513 —_—
" P POMTENR s s wuimsins o, ioree 1,398| Total operating expensges
From mizcellaneous sources. 1,364 (G168 P. €} cecvvannne.. $435,453
—_— For general expenses (288
Total receipts...coeuienenss $706,019 P. C)e eecerioncioanasens 20,369
Total expenses (6456 p. ¢.) $485,828

There was a decrease from the expenses of 1875 of $115 047, a
decrease in gross earnings of $103,776; the net earnings were
.$250,190, an increase over the net earnings of 1875 of $11,270.
The freight movement was as follows:

. 1816. 1875,

“Tons freight carried, Jocal....... S as paieineinid Fvecs 512,148 486,860
Tons freight carried, through......... ... . 243,194 252.851
L, o oete B Sassmmaeess comesss samen - - n55,312 139,711
Tons freight carried one mile, local... ......... 11,304,933 13,678,865
“Tons freight carried one mi.e, through........ 11,568,509 11,785.939
OML. . on oo eseeseesaeen eee oeesnnnn.. 3873442 25,461,821
Cents, Cenis.

IReceipts per ton per mile, local ............. . 372 3'86
Receipts per ton per mile, through.......... - 108 108
deceipts per ton per mile, average,.......... s 239 257

Of the totai number of tons of freight (755,342) transported
during the year, 302,094 tonr, or 40 per cent, were bituminous
<coal, and 204,134 tons, or 27 per cent, were petroleum. No gen.
eral balance sheet is given in the report. :

Alabama & Chattanooga.

A report for the ten mouths from February 1 to November 30,
1876, made to the trustees by Colonel Charles P. Ball, General
Superintendent, has the followiog : :

«7The general condition of the track was very bad, and due to
rotten cross-ties, narrow embankments, and want of ditching, as
also bad alignment and surface. On assuming control ot the
road, I found 35 miles between Tuscaloosa and Eutaw, Ala. ,in
such condition as made it necessary to abandon its operation,
which was not resumed until July 3, 1876, since which date this
portion of the road has been regularly operated. The bridges,
with very few exceptions, were very bad, owing to the rotten
timber.and temporary character of the structures. The rolling
stock (cars and engines) were in bad condition, and not sufficient
to meet the demiands of the local business on the road. On the
first of February, 1876, there was wrecked and lying on the
roadside a number of cars totally disabled, and a number on the
different side tracks partially so. Also, an engine which had
been thrown from the track at the foot of Lookout Mountain into
the Tennessee River. ¥ * Iam pleased to be able to say that
all the disabled cars and the engine referred to have been taken
up and brought to the shops at Chattanooga, and that to-day
there is not a wrecked car or engine outside of the shops at
«Chattanooga.” .

Out of nineteen engines, only eight were able to do service, ten
beirg totally disabled, and one used to drive shop machinery.

Under these unfavorable circumstances, the receipts for the ten
months were :

PABBENTEIS .ot vvierees ro sueereesssoennnnssstatisosaisttnanens : weieae $37,038
Trelgnt oo sas o wsewnse oo sim 5 oieiaid SR SeR seS R aR e e Sioieioibie b isiai 123,224
Mail and express ..., ..ol cardas nA SRS SRR S B meee R - 10,413
Telegraph a.d incidental.....ioieieenie tonineiiiiiariieiieenionnenns 2,248
TN uivnscismne smeshns sinsme s i ST s beie A aa § i s 16,215

TOtAL. . wuenensseeeneees ceneseeessasns sene ses ceresie R $189,639
Expenditures......coceviveeeieenenes eereseisesessesssacane v RIS 161,680

Neteamings....... . s s e sesamess savb e s Ee SHERaeeE DE1DOD

The expenditures include improvements as well as working

oxpenses. The balance sheet is ag follows :

Barnings...ccoeeeeie cieeces oo P S s $189,639
Lppaid VOUCHETS ..o cev i civenearnrnascianaonns S T —— ceees 17,535
Agenta, $33; railroads, $201....0 o ¢ ciieiit ciiiiiiiis o aeee 294

— —

Total...e. Cosn s sewsaes senes Biisreseeseen AL 1 $207,468
CABN. oo vacicsne o6 essians soewssssonas o voonssse T — $26,696 .
Hxpenses, 88 ADOVe. .. ieeiiueiecetes tataanans cotoaiieniniee 161,68y
MCHE TEOL . o ee v eveieeeires aeesee ssesssassese sascsas ssasnssoscs 74
Agents, $£7,393; railroads, §3,520.... coeiveiiiiie ceenieiinnn. 10,913

- S. Post Office D partment......co ver ceecenes. viwsminBrae: e SR 1,810
Rising Fawn Iron Works., ...... c.ceccneee o trieeresecsssccns 38
Robert H. Smith, Trustee........ccevvenncee tiranane S S 4,195
J. C. Stanton, laie Receiver.....ccoveeevaecnns e eree miEE e oo e 59—207,469

~ The work done on the road included the laying of 30,279 new
ties, widening embankments, ditching cats, aligning and sur-
facing track, rebuilding and repairing 18,528 linear feet wooden
bridging, rebuilding one fixed epan, 150 feet, in Warrior River
bridge, and rebuilding a large number of cattle guards and open
draios. A large number of cars has been repaired, the eight
engines in service repaired and two disabled ones rebuiit. The
telegraph line has been put in good order, and a loop of five
aniles built from Attalla to Gadsden. '

To put the road in fair order by Oct. 1, 1877, Col. Ball makes
the following estimate:

Roadway repaire, rail fastenings, etC.c.v vevnveieriiiie o ciiinnnns 194,941
Bridges 'nd masonry........eennn e ieanaeeeeeraanaeenn.easess. 115,918
Buildings. . . .oo .. ettt cer e i ie e e ea e 14,351
Chaneing 7°01 miles temporary track to permanent location........... 4,757
BBQUIDMICUT. . 5 einsieesannnnnnneaasannaanans < teaensnsiseeiansnnasanns 133,400

POtal, oo i0iiivns v § 65 waaane e e e e ieaaes aeeeeieeinesaes el 9213 9

It is difficult to estimate what the road will earn, but $150,000
can probably be used from earnings, leaving $374,359 to be sup-
plied. The estimate includes 4 new engines, 2 passenger, 1 bag-
gage. 50 box, 20 coal and 20 flat cars. Further equipment could
be bought and grades cut down at several points later, as the
business might require.

GENERAL INVESTMENT NEWS.

Atlantic & Great Western.—Notice is given in London to
the holders of Leased Lines Rental Trust Bonds ot 1872, that the
funds at present in band arising from dividends on the shares of
the Cleveland & Mabobing Valley Railroad Company, held as
gecurity for the above-named issue, are sufficient to admit of a
distribution of £3 per bond of £200. Tbis payment will be made
to the holders of the coupons of Japuary 1, 1876.

Chicago Danville & Yincennes.—At a meeting of the bond-
holders of the Indiana branch, Mr. R. P. Whitehead, from the
committee appointed in May last to negotiate for consolidation
with the Illicois Division, reported that they were unable to
examine in detail the accounts of the road,and they had no means
of ascertaining to what use the proceeds ot a large portion of the
bonds issued on the Indiana division had been applied, but it was
obvious that not over 50 per cent of the cash proceeds could have
applied to legitimate uses. They had heen unable to come toany
agreement with the Illinois Division bondholders, and the com-
mittee therefore recommend that the Indiana branch bondholders
raise the money requisite to pay off the cash indehtedness of the
road, and take poseession of it as trustees; to make arrang: ments,
if possible, with some of the competing railroads to carry the
freight and passengers to Chicago on gatisfactory terms; to devise
means to complete the Racoon Valley branch, and otherwise to
develop the business of the road ; to rue for the money that has
been misappropriated, and organize as a_ distinct corporation in
the event of mot being able to consolidate with the Illinois
branch. The gross earnings of the Indiana branch during 1876
were $180,381; of this the Illinois branch credited itself with

$145,504, only leaving $34.877 for the Indiana branch, while the .

actual cost of hauling was $34,063, leaving only a margin of $814.
After much discussion, the following was unanimously adopted:
Resolved. That the action of our committee be approved, and that the com
mittee be continued with full powers to conclude an arrangement in all. its
details with the Illinois division, or with any other party which shall reem to
them to be to the best interests of our bondhoiders, and that the chairman
and Mr. J. B. Satterlee be addeg to the committez.
The meeting then adjourned.

Detroit Eel River & Illinois.—This railroad was sold at
sheriff’s sale, at Logansport, Ind., July 6, for $750,000. James
F. Joy and Elijah Smith were the purchasers, they acting in the
interests of the first mortgage bondholders.

Fastern Railroad in New Hampshire.—A report of the

directors of this railroad has been made, which refers at length
to the circumstances of the control of the company by the Eastern
of Massachusetts and to the pending litigation. The following
extracts giveall the essential information:

«Upder this jease or contract it is claimed that you are entitled
to no income whatever for the use of your property, except and
when the Massachusetts Cempany shall make a dividend to its
own stockholders, and then only to the extent of the dividend
which may be made by that company to its own shareholders ;
and it is claimed that these conditions exist until the termination
of the contract of 1840 ; that is, urtil A. D. 1939.

« Your directors could not for an instant coucede thecorrectness
of the position taken by the Eastern Railroad Company.” * *

« A Dbill 1n equity was filed agaiost the Eastern Railroad Com-

pany in January in the Supreme Court in New Hampshire,

returnable to the April term of Rockingham County, under which
bill a receiver was appointed by the court. The defendants filed
a petition for the removal of the suit to the Circuit Court of the
United States. On a motion in the Circuit Court to rescind the
order of the State Court appointing a receiver, the juiges held
that the receiver was only an officer of the State Court, and, as
be had not taken possession when the petition for removal was
filed, he could not now take possession. At the May term of the
Circuit Court, the defendants were allowed to July 2 to file their
answer.

«“Soon after the petition for removal was filed, the Attorney-
General of New Hampshire, at the relation of two of your stock
holders, filed in the Supreme Court of New Hampshire an infor
mation in the nature of quo warranto against both corporations
for the purpose of testing the legality of the contracts by which
the Eastern Railroad Company claims to hold the New Hamp-
shire road. Thinking that this process would give a more speedy
solution of the difficulty, your directors have deemed it their duty
to afford every facility for the prosecution of the suit. The
relators have also filed a bill in equity,in aid of the gko warrant o,
asking for the appointment of a receiver to hold the income of
the New Hampshire road till the fioal determination of the con-
troversy. ‘T'he Kastern Railroad Company has filed a petition to
remove this bill also to the United States Court. By agreement
of all parties, a referee was appointed at the June law term to
report all the facts relating to the removal, the appointment of a
receiver, and the quo warranto, with instructions to report as to
the first two muatters, so that a decision may be had at the
adjourned term, August 13.” ®:. ¥ F B

““Of the Eastern Railroad in N-w Hampshire, we may say that it
is a road important in itself, though of far less pretensions or
magnitude than the Massachusetts road, being not quite seven-
teen miles in length, having a share capital of less than $500,-
000, with no funded debt, and with a floating debt of less than
€500. Nearly Lalf of its capi al is held in  New Hampshire, and
a very large part of it by those who have an interest in the Mas-
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- regards interest on the other mortgages.
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_sachusetts road. Its liabilities for capital and debt average less
‘than $30,000 a mile. Regarding its earnings, all information is
-denied us by the Eastern Railroad Company; but your directors
are sufficiently well informed to say that they will yield an
-entirely satisfactory return, if they can be secured.

Florida Central.—Counsel for the Dutch bondholders have
applied to the United States Circuit Court for an injuncticn
against this company, Milton 8. Littlefield and others, to restrain

" them from issuing or disposing of certain bonds.

Louisville & Nashville.—A dispatch from Louisville; Ky.,
July 11, says: At a meeting of the Directory of the Louisville
and Nashville Railway Company, it was found that the earnings
of that road for the last fiscal year were over $350,000 above the
interest of the bonded debt. Of this amount, $135,000 were
-appropriated for a dividend of 14 per cent.,, and the remainder
was devoted to the reduction of the company’s liabilities.

Memphis & Little Rock.—The sale of the depot and track in
Memphis, which was to take place July 12, under a decree of the
:Supreme Court of the State, has been adjourned by Judge Trigg,
-of the United States District Court, on petition of Waison Mat-
thews, of New Jersey, Wm. J. Pierson, of Connecticut, and R. R.
Dow, of New Hampshire, until their rights in the premises are
.gettled by the United States District Court for West Tenneseee.

Northern Pacific.—The land department sales for month of
~June were 17,687 41-100 acres ; total sales for the six months end-
ing June 30, 105,765 10-100 acres, for $455,427 98. The United
States land office records show that during the year ending May
.31, under the operations of the pre-emption and homestead laws,
2,370 claimants have taken . up 324,189 acres of tke Government
lands within the limits of the grant to the road. This, including
1the number settled upon railroad lands, represents an increase of
population, during the year, of fully 10,000 people. Station
-agents’ reports show some 4,500 passengers and 10,800 tons of
freight carried over the road during the month of May.

. Orange Alexandria & Manassas.—We are permitted to pub-
lish the following statement, made by Messrs. William Fisher &
:Sons, of Baltimore, to one of their correspondents: “On July 1,
1867, when the road from Alexandria to Lynchburg, and known

.a8 the Orange & Alexandria Road, was consolidated with the

Manassas Railroad, a mortgage was issued for $1,649,000. This
was, and is, the first mortgage on the road from Manassas to Har-
risonburg, a distance of 113 miles, and is also a mortgage upon
the road from Alexandria to Lynchburg; but on this latter part

_there are prior mortgages to the extent of about $4,032,359. The
bonds known as the Orange Alexandria & Manansas Railroad

first mortgage bear 7 per cent interest, payable January and July,
and the principal matures July 1, 1832, ' _

“On April 1, 1871, a second mortgage was given for $350,000,
of which §25,000 only bas been issued, though the residue bas
been hypothecated. This mortgage matur-s April 1, 1891, and
bears interest at the rate of 7 per cent, payable April and October.
The first mortgage bonds are regarded by owners of them as of
undoubted intrinsic worth and security, and only the connection
with and reflex from the Baltimore & Ohio Railroad has occa-
sioned a depression in the price of the bonds. The interest
upon the first mortgage amounts to but $115,430 per annum;
fifty-one miles of the road are leased to the Baltimore & Obio
‘Railrodd Company for 99 years for $89,250 per annum, payable in
gold, which is applicable, by decision, we .understand, even if

- there were any question, to the payment of interest; this would

make only about $425 per mile per annum. to be raised out of the
residue ot the road, and that residue now pays $1,500 per mile per
annum. The coupons matured July 1, 1877, were not paid on that
‘date, and the receiver of the Washington City Virginia M. &
Great Southern Road expects to pay them in September or Octo-

‘ber next, as per his circular letter, herein enclosed. We have

understood that the cause of the delay is that the lease money is

‘due from and payable by the Baltimore & Ohio Railroad on Sep-

tember 15 and March 15, and probably it has not been convenient

for them to anticipate the same.” '
—The following is from the receiver’s circular of June 27,

referred to in the above letter : ¢ The decree of the Circuit Court

‘of Alexandria, in the case of Graham »s. W.C, V. M. & (. 8. R. R.

Co., directs the receiver to pay out of any funds in hand, or

-aecruing, after payment of repairs and operating expenses, the

interest due or to become due on the 1st and 2d O.& A.R.R. and
the 1st 0. A. & M. R. R. bonds. Tha order of Court does not

- extend beyond the above classes of mortgage bonds, and of

course limits the powers of the receiver until furth-r directed as
The decree of Court
was made on the 25th of November last and the interest due on
the bonds referred to was paid soon after that date and prior to
18t of January Jast—and the interest coupons of the O. A. & M.
bonds, which matured the 18t January, 1877, were provided for
at maturity largely by the agency of the B. & O. R. R. Co,, in
anticipating payment of rental on Strasburg and Harrisonburg

line due 1st March. The interest in arrears on the bonds directed

to be paid by the Court as above is as follows, viz.: On 2d O. &
A. mortgage dua January 1, 1877; on 18t O. & A. mortgage due
May 1, 1877. s
“ On+1st July next there will be another instalment of interest
due on the 24 O. & A. boads, and one on-the O. A. & M. R. R.
bonds. Like many of the railroads of the country, the bu-iness
of this line since Junuary to the present time has been exception-
ally depressed, and less as compared with same peoriod of
previous years, and afforded only a small margin in excess of
repairs and onerating expenses. Theezpense account per month
being substantially the same without regard to the amount of
receipts. At the commencement of July and extending to and
inciusive of November, monthly earnings and receipts are reola.

Digitized foRASER

tively much increased. Taking as a comparison the reveunue of
the road for the years 1874-'75, and ’76, for the months of July,
Augnst and September, of each year respectively, it will be found
that the gross amount received makes an average of $317,562 ;
deducting 60 per cent of receipts for approximate expenses, the
average amount of net revenue is $127,024 for the three months
applicable to payment of interest account. To this last
amount add the three months’ rental due on Strasburg and
Harrisonburg Branch lease, $22,315, making $149,337, and
vot including a quarter’s mail-pay due 1st October next of about
$10,000. While the funds are not now in hand to pay the
interest referred to above, it -is fair to assume on the basis of
average receipts for last three years that the net revenue of the
next three months will enable the receiver to pay the interest in
full on the honds as follows:

20 0. & A. dueJanuary 1, 1877, .. .coivenreienivesnsnncece caunes .. $49.313 83
186 O, & A. e MAY 1, 1877 cevnen e e v e e o 16,353 50
18t 0. A. & M. dueduly 1, 1877, .. ..oe. s iei L 57,750 00

TOtAL. ceevree i iieiiiasiriersnninsonroriocnenes ooneenaennes. $128,417 13
and leave sufficient margin to meet the July interest on 2d O. &
A. bonds in October with the earnings of the latter month,
which is also one of the most productive of the year. The above
estimate is of course speculative, and the grounds upon which it
is placed are presented for the cousideration of the bondholders.
The receiver can only pay out such funds as may be actually
available for interest when the same are in hand.”

Raleigh & Gaston.—The treasurer is now paying,on presenta-
tion at his office in Raleigh, IN. C., the $50,000 first mortgage
bonds, which fell due July 1. Iaterest on these bonds ceases
from that date.

Savannah City Bonds.—A bill has been filed in the Superior
Court of Georgia by J. G. Butler and twenty-seven other resi-
dents of Savannah against the Mayor and Aldermen, George P.
Carry, of Richmond, Ga., Eugene Kelly & Co., of New York, and
others, to restrain the payment of any of the coupon bond issues
of Savannab, to restrain the commencement of suits to enforce
payment of the coupons, and asking the Court to take the city
property under its control in order to prevent levy thereon. Itis
alleged in the bill that “the coupon bonds ot the city of Savan-
nah which are now outstanding, and which amount in the aggre-
gate to $3 473,800, were all of them issued without authority of
law, and are invalid.” -The same is alleged as to the city’s in-
dorsement of Atlantic & Gulf Railroad bonds, the indebtedness of
the city on promissory notes of the Mayor to certain banks named
in the bill, &c.

Springfield Athol & Northeastern.—The northern section of
30 miles (the original Athol & Enfield) was sold at Enfeld, blass.,
July 2, and the Springfield extension of 18 miles at Springfield,
Mass., July 5. The property was bought in- by Mr. Willis
Phelps, who bid $5.000 for the northern. section, $5,000 for the
extension and $1,000 for real estate in Springfield.

Sullivan County (Vt.)—The directors of the Sullivan County
Railroad, at a special meeting held at Concord, N. H., to consider
the further continuance of the lease under which the road has
been operated by she managers of the Vermont Central Company
since 1566, voted unanimously to terminate the contract, fixing
the 1st of August next as the date of termination. The road and
appurtenances are substantially owned by the Northern Railroad
Company, which purchased it under a mortgage sale in 1866, and
leased it immediately to the Hon. J. Gregory Smith, President
of the Vermont Central Railroad corporation, at an annual rental
of $25000, the lessee being obliged:to keep the property in as
good condition a8 it was at the time of the lease.

Western Maryland.—The Board of Directors of the Western
Maryland Railroad Company decided not to pay the interest due
July 1 on the unindorsed bonds of the company. A circular
addressed to the nolders of these bonds states that in conse-
quence of a large outlay, partly for additions to the equipment,
made necessary by the increased business of the road, and for
other important purposes, they consider it not advisable to make
the usual payments of coupons at this tim». The directors deem
it a matter of justice to the road and the holders of its securities,
that opportunity should be al'lowed for an accumulation of
revenue not only sufficient to meet all current liabilities, but also
adequa‘e to meet any possible contingencies that might arise.
Accompanying the circular is 2 statement of the earnings of the
road, showing $198,420 earned in the first eight months of the
present fiscal year, against $87,365 in the eight months beginning
1st October, 1869. Upon this basis the earnings of the full year
would be about $300,000. Estimating the expenses at 66 per
cent (as in the previous year), the net earnings will amount to
about $100,000. The entire funded debt of the company is about
$4.000,000, the interest upon which for one year is $240,000.

West Wisconsin.—The holders of the mortgage bonds are
notified that, by order of_the Circuit Court of the United States,
the receiver will issue receiver's certificates to the amount of
$200,000, payable on or before the expiration of one year from
their date, bearing interest at not exceeding eight per cent per
annum, the money to be raised upon these certificates to be used
in rebuilding the Black River Bridge and putting down steel
rails ; the certificates, by order of the court, to be first lien: upon
all the property and tranchises of eaid railway company. Each
holder of the mortgage bonds of said company will, for thirty
days from ths date of this notice, be entitled to purchase at par
such proportion of said certificates as tbe bonds held by him bear
to the wkole number of bonds outstanding. After that time any
holder of said bonds will be entitled to purchase at par certificatea

then remaining unsold.
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COMMERCIAL EPITOME.

FrRIDAY Nr1gHT, July 13, 1877.
The weather has been seasonable, yet not so oppressively hot
as to prove a bar to business, and a very fair trade has been done
1 the past week in the leading articles of merchandise. It is to.be
3 noted, likewise, that prices of staples which have for some time
8 been very low, are at length recovering slowly. S8till, it must be

COTTON.

8 FrIDAY, P. M., July 13, 1877,

TaEE MOVEMENT OF THE CROP, as indicated by our telegrams -
from the South to-night, is given below. For the week ending
this evening (July 18), the total receipts have peached 4,404
bales, against 6,102 bales last week, 6,519 bales the previous -
week, and 8,526 balesthree weeks since, making the total receipts
gsince the 1st of September, 1876, 3,949,162 bales, against 4,070,775
bales for the same period of 1875-8, showing a decrease since 3
Sept. 1, 1876, of 121,613 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previpus years are as follows : ‘

S
(V8

; i R some weeks bef(?re.a. general revival of active trade can be looked Receipts this week at—| 1817, | 16, | 1815 | 18714 | 1sm. | 182 :

t 10d for. Confidence is in a great measure restored, but fresh ventures _

i i? ‘ are carefully scrutinized. New Orleans .......... 1,243 - 2,354 89n, 1,402 1,886 470 .

| , » - There has been an important advance in pork and lard, and in | Mobile............ o (g 205 82 317 522 it

b | 1 provisions generally a steadier feeling prevails. It is stated in a g‘;‘:{:’;‘)‘;’s s o 2;; ?‘2‘2 43:‘) 366 } 1,579 610

b 1 s . s 2 Ce ea.cenee bl .

108 Chicago paper that extensive purchases and contracts were made | gooopniay e, 689 394 235 616 1,740 568

[ in Western markets for account of the French government. Mess |.Galveston.......... 389 34 338" 281 % 390 0

i f j pork sold to-day at $14 50 on the spot, $14 40@314 55 for August, | [ndianola, &c...... 8 i 38 4

i 4 and $14 60@$14 70 for September. Lard was in demand at $9 25 gfn',‘g“ee' &Coovvnnn. 101t 1,819 8*: 2'03?) 4‘51{1) 500 § .

i b o : . . . orida.eee. .iueen.n.. ees ceee i

i i @$9 35 for pn)me city and new W-estern, with large transactions | o .. Cerolina,. ... ... 173 108 139 247 199 " 1

i 3 : for future delivery at $9 40@$9 45 for August, and §9 50@%9 55 | Nortolk............ 399 564 a39|  3,019] 9,569 1,004 i
. ¥ for September, with one sale at $9 20, seller the year. Bacon | City Point, &c.......... 18 2) 38 112 417 132 &

has been more active at about 7c. for long clear. Cut meats are |, ; o —— :

L it quiet at the late advance. Beet has been more active for prime | Total thisweek.......| 4,404 6.005) 3,463 9,190 13,633 3,26

il mess for export, but at private prices. Beef hams are dull. | qota) gince Sept. 1.... [3,949,162'4,070,775 2,467,533 2.782,617|3,552,169 2,699,925

t - Butter _is steadier throughout, and the high grades slightly J — '

: dearer. Cheese is firmer at 8@10%c. for good to choice factories. The exports for the week ending this evening reach a total of

Tallow has relapsed into dulness at 8%c. for prime. Stearine is

quiet at 10@10%= for prime. The foreign exports of hog prod-

ucts, from October 29 to July 7, for the last two cropseasons, com-
. pare as follows:

15,619 bales, of which 13,780 were to Great Britain, none to
France, and 1,630 to rest of the Continent, while the stocks as
made up this evening are now 221,723 bales. Below are the
stocks and exports for the week, and also for the corresponding

1875-76. 1876-7. n . . -

| Porkdbe ... SUUTUT ’%.32§%gg lg;gg-zsog chyrg%ég week of Tt odasons _ : i
] A, TDB .0 o5 venninensesidonimmis onis 947, 35,898,014 3,450, . ;
i Bacon, ibs. .. ... e s st 275,320,600 315.326.472 69999872 | Week cnitng Brposel & Total | Same | _ S0k
3 ———— — — : Great Conti-| this week

Total,lb8.... ..eeeveenenen. s 433,976,658 555,662,314 116,635,656 July 13. 5 France ~ 1877. | 18%8.

] , . Britain. '“®l nent. | Week. | 1876.
Vid ! Kentucky tobacco has been active for export, and prices are < :
4 g dearer. Sales for the week are 1,600 hhds., of ‘which 1,500 were | New Orleans*. ... 9,210 1,250 | 10,460 | 10,959 | 48,327 | 52.478
R; t : tor export and 100 for consumption, The advanced prices are, 4 | Mobile........... oo | 1,433| 7,473| 5754
4 g | @5%c. for lugs, and 63@16¢. for leaf. There has been a fair busi- | Charleston. ...... 665 | 38,593 | 2,790
2 1 ness in Spanish tobacco, the sales aggregating 500 bales Havana, | Savannah.... .... . eeee | 2,133] 1452
;; W - at 75¢c., 80c., $1 10 end $1 15. The movement in domestic seed leaf | Galvestont. ...... ... | 10,067 | 5,253
bt {54 U continurs on a moderate scale, but 903 cases have changed hands, | New York........ 4,369 580 | . 4,949 3,462 {115,888 |122,589
IR1L F A as follows: 200 cases suudries 4, 7, 16@18c. ; 77 cases, crop of-| Norfolk....... ... . ceen | 4,237 2,154
p 118'7((;, l\éev:')}?ugi%%ddseconds a?dlgllerls\; pI:] t. ié()% cases 2:;ew 1En,g;. Uther portst . .... 210 ' 210 2,040 | 30,000 | 20,000 %
il B and, 12@20c.; 0., Crop o 75, N. E., 10@35¢.; 79 do., 1873, . = ; ST - ey g 4
EHE Penusylvania, 7, 9, 30@40c[.); 100 do., 1873-4, Pennsylvania, Gic.; Total this weck.. _ 13,789 ....| 1,80) 15619 18,559 |221,723 234,57 2
§ 50 do., 1875,State, G}c.; 100 do., 1875. Ohio, private terms; 55 do., | TotalsinceSept. 1'2,108.844 412,331 |429.834 |2,987,009 '3,157,181 4

1874-5, Ohio, 5%, 6}, 7@8c.; 42 do., 1874, Wisconsin, Tec. :
In Brazil coffees only a moderate volume of trade has been
effected, but holders have retained the late firm quotations of 17
@204ec., gold, for fair to prime cargoes. The stock here in first
hands on the 11th inst. was 6,458 bags. Mild grades have been
quiet, but quoted steadily as before. Rice is without importan?
feature ; domestic sells fairly at steady prices. Molasses is
\ exceedingly dull and quite nominal; 50-test Cuba quoted at

* Vew Orteans.—Our telegram to-night from New Orleans showg that (besides
above exporis) the amount of corton on shiphoard and engaged for shipment ag
that port is as follows: For Liverpool, 8,730 nale<; tfor Havre, 9,°0) bales; for
the Continent, no bales; for coastwis¢ ports,4 0 bales; which, if deducted from
the stock, would leave 34,750 bale:, representing the quantity at the iandiug and in
presses unsold or awutring orders.

T Galrveston.—-Our Galveston telegram shows (besides above exports) on ship-
board at thit port, not cleared: For Liverpool, 1,'22 hales; for other foreign,
no bales; for coastwise ports, no bales; which, if deducted {from the stock.
would leave remaining 8,945 gales.

t The exports this week under the head of *‘other norts” include, from Phila-

e SN

i : 42¢. New Orleans grocery, 45@560. law sugars have been dull delihia, 200 bales to Llw-:rpool; from San Ff‘unci%co, 10 bales to Livcrpool_.
4 I and nominally lower; fair to good refining Cuba, 9§@9gc.| From the foregoing statement it will be seen that, compared |
1 Refined quoted at 11§@!2c. for staudard crushed. The move- | With the corresponding week of lasv season, there is a decroase ¥
E i ment in raws has been : in the exports this week of 2,940 bales,while the stocks to-night ~
HiES _ : Hhds.  Boxes. Bass. Melado, | 28 10,847 bales less than they were at this time a year ago.
ikl Btock. JU'Y 1, 1877, « veuennennnnnn 99,929 13398 935.570 1,630 The following is our usual table showing the movement of cotton .
; t ;lelceipits m:,cel Jllllyl gi 2% ¢ S 23,3;(1 3';‘)(8)8 i Zﬂgz) 344 | at all the ports from Sept. 1 to July 6, the latest mail dates:
g1 ales since July I, 1877...............0 4,689 ) 4.75 & s '
: ! gt‘gx. :}g]g’ ié 1"83;; ------------------- lgé,ggé ?;23; 24:;’2(‘)8 f-;,igi RECEIPTB EXPORTED SINCE 8ZPT. 1 TO— | (0
5 3;1 . i . ttreesessesrracnree y v, 19, 3y 4 ; SINCE SEPT. 1. ) .
Hk There have been moderate calls for ocean freight room on the PORER: Great | - colother |1 | Ports. Htack
‘HE berth, and rates in most instances have remained steady. In 1876. | 1875.. | Britain forei’n
charters a very good movement in petroleum vessels has been | T===———1 175778l 1 333 46| 679,633 319,322 109,791 (1179,251| 173.366| 61,107
e reported, and previous rates have ruled. l.ate engagements and M.Obﬂeeans. ,356’786 26,053 145 597 95’ 163] 44’929 215’682 141,611 7’313-
R harters include : Grain to Liverpool, by steam, 5d. ; bacon, 20s.; | v o o"" 2 onl S e o gin] RA%, . y
I zh:;:e 5408 . tobac(goa o7s. Gd eﬁo:iﬁ Yb il 0‘118, 5’;{‘?26“05’ Charlesi'n*| 463,952 409,023 221,616] 50,679| 72,801| 345,096| 106,821 3,908
o = u Gdb, O » OF y Ade Ui, 0D, | covennah..| 474,760] 514,401 233,515 14,742| 50,052| 298,309 140,315] 2,715
; 3-16d. Grain to London, by steam, 53}d. Rosin, by sail, 1s. 9d.- . 3| am gEs o =1l oe 419 242.9711 10.296
15 Graip, to Bristol, by steam, 5}d.; do. to Glasgow, 4d.; bacon Galveston.| 499,9i1) 476,156} 205,123 24,714 24,412 255,313 2425 121.998
, 5 g g B » 2¢.; bacon, 30| 197,290] 262,6: 33 v 121,
§ ' 20s.; cheese, 40s.; rosin, 23. 6d. Grain to Cork for orders, 4s. gﬁ) w.g:rk.. 1:3,3;3 1?2’(2)23 e B Rt b 20,379 X
A ) . ~ rida..... v iz, s s T . )9 cese
i 3d.@4s. 3id.; do. t.o Copenhagen, 5s. per qr.  Naphtha to. French N. Carolina| 128557 101830 23.357| 2,511| 10,606| 86.474| 90,922 1,261
s,'f port, 3s. 03d.@4s.; do. to the United Kingdom, 3s. 9d.; refined 4 - 437.453] 100.692 1602 1.221) 112,515 431.393] 7,100 i
i petroleum, same voyage, 3s. 9d. ; do. to London, 33. 74d.; do. to | Norfolk®.. 5°0’§79 ,.;‘099 sippen M Propie B > 26'500 ;
i Antwerp, 8s. 73d.; do. to the Baltic, 4s. 6d.; naphtha to Stock. | Other ports 148,503 190 BT = oweel 1) = b Pl ;
%:,'.J. holm, éic' reﬁgeddpetroleum too'll‘rieate, 4s. 11d.; cases to Ali- | Tot.this yr.!3,944,753 ... .... 2065,055,448,331 428,001 2071,390 1347,783] 245,601
i . cante, 24¢. gold ; do to Naples, 21c., gold. To-day, berth room = = | ——| | =
was quiet' but charters were fair]y active. (jraiﬂ to Liverpool, Tot. lastvr.l ....... 4;004,‘ 0 2010,97‘ 436,4(}0,691,51113133.922 1308.882 250,445

¥ Under the head of Charieston 18 included Port Royal, &c.; under the hesu of
Galvestonis included Indiano.a, &c.; under the head of Norfolk s included City
Point, &c. : S

; i

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alw:ys
pecessary to incorporate avery correction msade at the ports. -

The strength of the cotton market, which was exhibited in
private circles at the date of our Iwst, was reflected at the reopen-
ing of the Cotton Exchange on Monday; but a pressure to sell

by steam, 43@5d.; do to Glasgow, by steam, 56d.; do. to Cork for
orders, 4s. 6d.; do. to Bristol channel, 4s.3d.; refined petroleum
to Rotterdam, 3s.10}d.; do. to London, 3s. 9d.; do. to the Baltic,
4s. 3d.; crude to Havre, 3s, 9d.; case oil to Java, 281@33c., gold.
The business in naval stores has been moderate and spas-
modic, and no further changes can be noted. Spirits turpentine
closes about steady ate 31ic.; common to good strained rosin,
- $185@1 90. Petroleum was again firm,though quiet; the Creek

markets have been vnusually firm—crude in bulk closes at 63c.,
and refined in bbls, 13}c. American pig iron remains very dull
and almost wholly nominal, at $17@18 for No. 1, $17 for No. 2,
and $16@17 for forge. Scotch pig is easy at $24 for Eglinton

was soon developed, and prices declined 1-16¢ for cotion on
the spot, and on Tuesday, notwitistanding the sale of a line of
4,000 bales for Russia, there was ‘a further decline to 12%c. for
middling uplands —at which the market ruled quiet on Wednes-

b and $26 50 for Ccltness. In rails, 700 tons steel sold at $47.lday. But yesterday there was a good demand forexport to Liver-
i ~ * Ingot copper still dull, and rather easy at 19@19%c. Whiskey | pool, and a firm market, and to-day there were additional sales of
< zi " closes quiet at §1 12, tax paid. 2,800 bales for Liverpdol, and quotations were advanced 1-1Ge.
1 , ~
iR
i} Hi : v §
L FRASER : , . . '
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For future delivery, the prices showed on Monday an advance
of 11 points for August and 6 points for September over the clos-
ing figures of the previous Tuesday; but the improvement was
pot only speedily lost, but August closed 20 points below the
highest figures of the day, and in the later months there waa a
general but irregular decline. The reports of the Southern Cot-
ton Exchanges for June were made public on T'uesday and Wed-
nesday, and were regarded on ’Change as not quite so favorable
as was expected. The most conspicuousof the adverse features
of these reports was the almost uniform statement that the crop
is ten or fitteen days late. The effect of this was seen in.Wed-
nesday’s market, when October and the succeeding three months
were 9@11 points higher, though spots and August were scarcely
dearer. But yesterday there was some advance on August as well
as the later months, and to-day futures were rather quiet, the
early months showing some further advance, due mainly to the
increased export business in cotton on the spot. :

The total sales for forward delivery for the week are 151,100
bales, including — freeon board. For immediate delivery the total
gales foot up this week 12,374 bales, including 8,107 for export,
8,640 for consumption, 627 for speculation, and —— in transit.
Of the above, — bales were to arrive. The following tables
show the official quotations and sales for each day of the past week:

UPLANDS. ALABAMA. [N. ORLEANS. TEXAS.
New Classifications ga¢, |NIon.| Sat. |Mon.| Sat. [Mon.| Sat, (Mon.
July 7.|July 9./July 7.{July 9.duly 7.|July 9. July 7.|July 9.
Ordlnary......8 B.| . [i0¥ . 10X . 102 . (107
am%t&x:g;n 5 i b 11}56 '§ ll;}g S uf o ulf
Qoo Gana Otdirs.| 1E |iia ERi ERit 1S |hix
g vl eg 1% w3 %, o es (HX PN
w Middling...... o 11 13-16 2 111316 « 11 15-16| « 11 15-16
Strict Low Middl'g| 2§ |1¢ =23 12 =% |12 =5 Ry
Middling....ee0nee.. °oa lg §-16 oo [iR8-16| T2 |[IR516| B g5 2 5-16
Good Middiing:...\| =& 1127-i6 | A3 [[27-16 | M2 [129-6 | =2 |12 9-16
8trict Good Middl’g o (12 11-16 o |12 11-16 © |12 13-16 o |12 13-16
Middling Fair...... Ho1131-6 H 1.3 1-16 W 118 8-16 M 118 8-16
Falr ... ooevinen .. R ol{313-16] = ['gi3-16] M [13i5-15) R 1131516
Tues Wed.| Tues| Wad [ Tues Wed.| Tues| Wed.
July 10;July 11{July 10{July 1}July 10{July 11{July 10/July 11
Ordinary......® B.|i0 111610 11-16/10 11-16/10 11-16|10 13-16/10 13-16{10 13-16|i0 13-1€
Strict Ordinary.....[!] 1-16 {11 1-16 |11 1-16 |1l 1-16 {1! 3-16 |11 8-16 |11 3-16-|li 8 13
Good Ordinary..... 11 5-16 (11 5-16 |11 5-16 {11'5-i6 |11 T-16 {11 7-i6 |1l 7-16 !11 7-16
8trict Good Ord'ry.|11 9-16 |11 9-16 [11 9-16 {11 9-16 |!1 11-16{11 11-16{11 11-16/l1 i1-16
Low Middling.... . ll%_ 1454 1¥ B 1y . 1% 1% 11Y% 11%
Strict- Low Middl'g|11 15-16/11 15-16/11 15-16{11 15-16{12 1-16 12 1-16 {12 1-16 |12 1-16
llnzf ............ R K |16 12 L2 (N 1B (1%
Good M dddng....’.. 1234 12% 1236 lg}é 12% 12% 12 12%
Strict Good Middig[1 %  [125  [12% [2% |1y 1Y |12 12%
Midd!ing Falir...... 13 15 13 3 133 133 13 181
Falr...ooovveivnnnn.. 13% 3% 13% 13% 8% 13% 3% 183%
Th, | Fri. | Th, | Fri. [ Th. | Fri. | Th, | Fri,
July 12{July 1:{July 12{July 13 July 12|July 13|July 12(July 13
Ordinary......® B.|10 11-16[10 C 11-16]10% (10 13-16]:0%  |:0 13-16{10%
Strict Ordinary..... 111-16 {11 11 1-16 |11 11 816 11K 11 3-16 |11y
Good Ordinary..... 11 5-16 |113§ IL5-16 113§ 11 7-16 |11% 11 7-16 |11%
8trict Good Ord'ry.|i11 9-16 |115% 11 9-16 |115% 11 11-16{11% 11 11-16} 118
Low Middling..... S 117 18-16{11% 11 :13-16j11% 1i 15-16:11% 11 15-16
Strict Low Middl'g|il 15-16{12 11 15-16]12 12 1-16 |.2% 12 1-16 {124
Middling.... ....... 1374 12 3-6 |12%¢ 12 3-16 |2y 12 5-16 (124 12 5-16
Good Middling.....|12%  [!27-16 12% |12 7-16 {1234 - 112 916 |12 12 9-16
8trict Goud Middl'g|:23§ 12 11- 6]123 12 11-'6/12% 12 13-16{12% 12 13-16
Middling Fair...... 13 13 1-16 |i3 13 1-:6 |13% 13 2-16 |13}% 13 3-16
Fale.... ... ... ...118% 3 13-16] 8% 13 18-16114% 13 $5-16113% 13 15-°6
STAINED. . ]
Sat. |Mon.| Tues Wed.| Th, | Fri.
July.7.|July 9.|July 1|{July il{July 12{July 13
G00G Ordinary...coceeee vees eveos ooo| HOU- |103§ 10 5-16 |10 5-16 {10 5-16 |10
Btrict Good Ordinary..cceeeeeecesees day— |11 10 15-156/10 :5-16|:2 15-16 :1%
Low V{ddling..cv.ees - vee oo -o- «..| Exch’e|t1 8-16 |11} 113¢ 11} 11 3-16
MIddUNZ: vureeeneer ceee sne coves clo-ed./ll 11-16{11% 115 11% 11 11-16
MAREKET AND SALES.
Spot Market SALES OF SPOT AND TRANSIT. FUTURES.
Closed. Ex- Con- | Spec-| Tran- Deliv-
port. | sump. ulat’n| sit. Total. | Bales. | grjes,
E{agggg;y it gsies - fossens Holslod_a y—1-57E xchan|ge %lsgs eds'?'sf)(')' a0
et » 'f-) o e <) coes % 2 B
Tuesday .|Easier,lower..... 4,000 43 122 | «..0 | 4,525 36,500 500
‘Wednesday |Quiet, unchange i| .... 654 800 | ...s 951 31,300 40
Thursday ..|Firm, unchanged| 1,267 | 1,07 48 2389 | 27,300 200
. Friday......|Steady, higher....| 2,840 634 | .... 3,524 | 23,400 300
f 1) 4\ (RN S — weeeereo) 8,107 | 8,640 627 . 112,874 | 151,100 | 1,500

For forward delivery, the sales (including free on board)
have reached during the week 151,100 bales (all middling or on
the bagis of middling), and the following is a staterent of the
sales and prices:

For July. bha'es. cts | bales. cts. For December.
bales. cts. 59, L avanese 12021 | (1 — 11-45 | balea. _ cts.
1,1 e 12343 800 ovenid o5 13722 100 ciusiiunns 11-46 400 0000 S [+
1), | A 12:04 g(umo 12230 1,100....0000... 11747 R0, | ———— 11°26

...........

flighal Sulx: 13,000 total Oct
51 5

wPOor 'Angnstl.2 5 4 e —lﬁ total Jan.
T ———
Sa20s | smoolillIINN 1190 |  For Novemver. | For February,
100,000 1064

...........

1090 1,00 ... .. 1099
500 n.n... 1200
500....00e0...12°03

10,500 total Sept.

For October.
100 11°41

7.200 total Nov.

1,800 total March

..........

"The foliowing exchanges have been made during the week :

89 pd. to exch. 100 Oct. for Bept. *33 pd. to exch, & 5 .
21 Bd. to exch. 500 Nuv. for Oct. I pd " 00 Oct. for Sept

The following will show the closing market and prices bid for

fature delivery, at the several dates named :

MIDDLING UPLLXD!—“IBIOL!‘OLLHIPIOLTIOI. *

Fri. Bat. Mon. Tues. Wed. Thurs. Fri.
Qulet, Quiet, Stealy, uiet,
Market closed lower, lower. . Higher. hizher. higher.
July . ceveennnees 12°07 12°04 12°01 12°10 12°18
August......... 12°10 12°07 12 03 12°11 129
September..... 11°S8 1183 1198 11°93 1196
Uctober ... eeee 1147 1113 1157 11°58 11°52
November...... Exchange closed. 11°28 11°27 11°36 11-:8 1138
December...... 11°2) 11°23 11-37 1189 11-3
January. . ...e.. 11°42 11°40 11°50 11 51 1151
February..... . 11°51 11°54 1163 1164 11°65
Murca ......... 11 63 11°63 1175 11 73 1173
Transf.ord3rs. 12°10 12°:0 12°10 12°2) 12°20

GOld.. .o 00ee «- 10536 1053¢ - 10336 1U53¢ 105

Exchange .. .. 4:85% 4 65% 485 4°804 4°35

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thur«day € vening; hence, to make the totals the
complete figures for to-night (July 13), we add the item of exports
from the United States, including in it the exports of Friday
only:

1877. 1876. 1835. 1874.
Stock at LIVerpool...ceceeeseceee 981,000 1,021,000 ~ 1,047,000 1,004,000
Stock at LOndoN....ceeve seceseees 4,000 48,250 101,730 132,500
Total Great Britain stock.....1,021,000 1,069,250 1,154,750  °1,126,5(@
Btock at HAVI@...ceevecccaco-coses 211,750 159,250 170,600 163,750
8tock at Marseilles........ e erees 8,000 8,000 9,500 14,000
Stock at Barcelon8.,cee. .eo. « eess 12,000 81,500 75,000 74,000
Stock at Hamburg..eeee.oe ..o o 16,500 13,250 14,250 22,000
Stock at Bremen. ....eee.eessncees  $2,250 53,750 45500 > 45,500
Stock at Amaterdam...c..coeevnee 48,500 61,250 38,250 81,500
Stock at Rotterdam........... eee 11,500 15,250 10,000 27,750
Stock 8t ANtWerpP.......... veebees 1,750 18,250 4,750 13,000
Stock at other continental ports.. 15,750 23,000 16,000 42,
Total continental ports....... 461,C00 433,500 383,750 495,500
Total European stocks..... ...1,485,000 1,502,750 1,533,500 1,622,000
India cotton afloat for Europe.... 347,000 403,000 601,000 556,000
American cotton afloat for Europe 145,000 121,000 124,000 90,000
Egypt, Brazil, &c.,afloat for E’rope 20,000 27,000 29,000 83,000
Stock in United States ports...... 221,723 232,570 150,627 7,9£6
Stock in U. S. interior ports...... 16,078 31,952 13,503 29,067
United States exports to-day...... 1,000 . 2,000 1,000
Total visiblesupply.. ..bales.2,235,801 2,218,272 - 2.458,630 2,539,042

Of the above, the totals of American and other descriptions are ¢8 follows :
American— :

Liverpool 8toCK.....eevenanes eeee. 635,000 596,000 611,070 461.000
Continental 8tocK8......c ceveee . 335,000 313,000 198,000 . 298,000
American afloat to Europe........ 115,000 121,009 124,00 99,000
Ucited States stock...... o ewes 2123 232,570 150,6:7 207,985
United States intericr stocks..... 16,048 31,952 13,503 29,057
DUnited States exports to-day...... 1,0.0 L 2,000 . 1,000

Total American........ .bales.1,403,801 1,204,522 1,009,130 1,085,042

East Indian, Brazil, &c.— _

Liverpool 8tOCK.... «ceceecaanens 316,000 425,000 436,100 543.000
London 8tOCK.....ccoaaees- vees  40.000 48,250 107,750 122,500
Continental stocks........... 79,000 | 120,570 165,750 149,600
[ndia afloat for Earope...... ..... 347,000 403,000 601,000 556,000
Egypt, Brazil, &c.,atloat... .... . 29,000 27,000 29,000 88,000
Total East India, &Ceivevvenennene 832,000 1,023,750 1,859,500 1,504,000
Total American........ Secesss.seel. 408,801 1,294,522 1,099,130 1,085,043

Totalvisible supply....bales.2.235,801 = 2,318,272 2,458,630  2.582,043
Price Mid. Uplands, Liverpool... 6 5-16d. 5%d. 7d. 8¥@8xd.

These figures indicate a decrease in the cotton in sight to-night
of 82471 bales as compared with the same date of 1876, a
decrease of 222,829 bales as compared with the correspondin
date of 1875, and a decreass of 35321l bales as compare

with 1874.
AT THE INTERIOR PORTS the movement—that is the receipts

and shipments for the week and stock to-night, and for the
corresponding week of 1876—is set out in detail in the following

gtatemens:

Week ending July 13, 1817. || Week ending July 14, 1876.
Receipts.|Shipments.| Stock. Receipts.|Shipments. | Stock.

Augusta, Ga....... 166 96 | 2,024 95 431 | 2,024
Col%,umbus, Ga. ..... 31 322 | 1,992 63 131 | 2,050
Macon, Ga. ...c.... 16 106 673 39 291 1,153
Montgomery, Ala .. 21 192 832 147 255 | 2,039
Selma, Alg .. .c..... 10 75 251 35 58 466
Memphis, 1'enn.... 260 1,423 | 8,6:8 499 1,339 | 22,826
Nashville, Tenn... 189 12| 1,618 6. 62| - 893
Total, old ports. 693 2,226 | 16,078 8589 .2,308 | 31,952
Dallas, Texas...... 24 31 1° 7 27 318
Joffercon, Tex. .. 10 276 | 35 20 15| 268
Shreveport, La.. ... 805 409 801 142 233 194
Vicksburg,Miss.... 4 166 534 654 611 | 1,064
Columbus, Miss.... s i - 40 5 15 90
Eufaula, Ala....... eidie — 276 5 18 3%
Grifiin, Ga......... : 1 (e 3 13 189
Atlanta, Ga........ 180 211 | 1,531 178 137 | 2,518
Rome, Ga....c000se 3 79 289 3 52 137
Charlotte, N.C...... 3 - v 260 90 100 180
St. Louis, Mo.. .... 163 438 | 3,380 236 T4 | 4,100
Cincinnati, O....... 558 1,118.| 6,052 1,244 3,232 | 12,408
Total, new ports 1,251 2,798 | 12,9¢ 2,587 5,297 | 21,784
Total, all.......| 1,944 5,024 | 28,997 3,476 7,605 | 53786

DITER
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The above totals show that the old interior stocks have

. decreased during the week 1,533 hales, and are to-night 15,874

bales less than at the same period last year.. The receipts at the
same towns have been 195 bales less than the same week last year.

WEATHER REPORTS BY TELEGRAPH.—The reports this week '

with regard to the crop are less generally favorable. Many sec-
tions need showers very much, and others need higher tempera-
ture a8 well. But over a considerable portion of the cotton area
the conditions still continue good and prospects fairly satisfac-
tory. We notice that in the vicinity of Indianola some damage
is reported from caterpillars. - .

Galveston, Texas.——The weather during the week has been ter-
ribly hot. We have had only one shower and are needing more
rain badly locally, but not in other sections of the coast, uas the
caterpillar has done some damage. The first bale of the new
crop was received to-day (Friday) from Rio Grande, and sold for
twenty cents. The thermometer has averaged 86, the highest
being 96 and the lowest 78. The rainfall has been twelve hun-
dredths of an inch.

Indianola, Texas.—We have had one shower during the week,
the reinfall reaching twenty hundredths of an inch. The ther-
mometer has averaged 83, the highest being 95 and the lowest 76.
North and west.of here caterpillars have done much harm, and
dry weather is wanted.

‘Corsicana, Texas.—There has been a shower here this week,
the rainfall reaching sixty-two hundredths of an inch. The
weatker has been very hot, the thermometer averaging 84 and
ranging from 71 to 102. The crop is developing promisingly.

allas, Texas.—It has been hot this week, and rain is needed
north and east. The weather has been dry without rain and the
promise is good, provided we have rain soon. Average ther-
mometer 90, highest 98 and lowest 76.

New Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching thirty seven hundredths of an inch.
The thermometer hus averaged 86.

8Skreveport, Louisiana. — Prospects continue promising, al-
though rain is badly needed and would prove beneficial. We
have heard no report of worms. Average thermometer 85,
highes}: 99 and lowest 72. The rainfall is eighteen hundredths of
an inch.

Vicksburg, Mississippi.—The thermometer has averaged 85
during the week, the highest being 98 and the lowest 70. There
has been no rainfall. , :

Oolumbus, Mississippi.—The weather during the week has been
warm and dry. The thermometer has averaged 83, the highest
being 96 and the lowest 74. The fields are clear of weeds, but
the plant is suffering from drought.

Lsttle Rock, Arkansas.—The weather during the week, ex-
cepting Friday and Saturday, has been pleasant, and the nights
have been cool. We have had no rain this week, and some
localities are needing it. Crop reports from the eastern part of the
State are not so favorable as a week ago. Average thermometer
81, highest 98 and lowest 67.

- Nashville, Tennessee.—It has rained on one day this week,
with a rainfall of eighteen hundredths of an inch, Tke ther-
mometer has ranged from 7140 92, averaging 82. The crop is
developing promisingly., .

Memphis, Tennessee.—The rainfall for the week is one inch
and six hundredths, The days have been warm but the nights
have been cold. Good progress is being made in clearing the
fields of grass and weeds, but it loosens and damages cotton.
Average thermometer 83, highest 94 and lowest 67.

Mobile, Alabama.—The weather during the week has been
warm and dry, no rain having fallen. The crop is making good
progress generally, but accounts are less favorable, and they are
needing rain badly in some sections. The thermometer has

averaged 87, the highest being 99 and the lowest 74.

Montgomery, Alabama.—There has been no rainfall here this
week and the weather has been warm and dry. The crop is
developing promisingly. Average thermometer 83, highest 100
and lowest 73.

8elma, Alabama.—The weather during the week has been warm
and dry. The cotton.plant is developing promisingly, but corn
is needing rain badly.

Hat{:son, Florida.—We have not received our usual telegram
to-night.

Last week it rained on one day, the rainfall reaching ninety
hundredths of an inch. The thermometer had averaged 86, the

_ extremes being 94 and 78. The rain of Thursday (5th inst.) had

been very much needed and had greatly improved theappearance
of the crops.

Macon, Georgia.—The weather has been warm and dry all this
week. T'he thermometer has averaged 84, the highest being 97
-and the lowest 63.

Atlanta, Georgia.—We have had one shower this week, with
a rainfall of twenty-five hudredths of an inch.. The thermometer
has averaged 79, the extreme range being from 76 to 92.

Cobumbus, Georgia—We have had rain this week, but not
enough to do much good. There are rumors of the appearance
of caterpillars, but we do not attach much importance to them.
Crop accounts are less favorable. The thermometer has aver-
aged 87, and the rainfall has reached twenty-five hundredths of
an inch. -

Savannah, Georgia.—It has rained on four days this week, the
rainfall reaching three inches and eight hundredthe, but the rest
of the week has been pleasant. Average thermometer 81,
highest 94 and lowest 4. ~

Augusta, Georgia.—The earlier rart of the week we had light
rain on one day, but the latter part has been clear and pleasant.
Crop accounts are very favorable, Thermometer: highest 93,
lowest 68, average €2, Rainfal', two hundiedihs of an inch,

| and the entire State of Florida. The report is prepared and issued b

Charleston, South Carolina.—There have been showers here on.
two days, with a rainfall of one and sixty hundredths inches,
The thermometer has averaged 81, the highest being 92 and the-
lowest 73. - :

‘The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

J u]y 12. Wae give last year's figures (July 13, 1876) for com-
parison:
~-July 12, 7.~ ~-July 13, *76.-—
? Feet. Inch. Feet. Inch,
New Orleacs..Below high-water mark..... . 4 5 5 6
Memphis,.....Above low-water mark........ 2! 8 2¢ 4
Nashville. ... .Above low-water mark...... - 2 9 4 10
S8hreveport. ...Above low-water mark........ 17 5 14 10
Vicksburg....Above low-water mark........ 33- 2 39 3

New Orleans reported below hign-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point. '

CoTTON EXCHANGE REPORTS FOR JuLY.—The following are

‘the Cotton Exchange reports for July, issued this week:

Questions.
First Question,—What has been the character of the weather since-

‘June 18t ? ,

Second Question.—Has the weather been more favotable or less favor-
able up to this period than dering same time last year ?

Third Question.—Has there been an increase or decrease in lards-
planted in cutton eince your last report ? State percentage ofgincrease or
decrease, and for what causes.

Fourth Question.—How are the stunds
plant forming and bloming well ?

Fifth Question.—What is the present condition of the cotton crop im~
your section, and how does it compare with same time last year ?

Sixth Question.—State any favorable or unfavorable circnmstances:

in your section, and is the- .

.relative to the growth and condition ¢f the cotton crop in your section, nos:

covered by the above questions.

Norfolk Department.

The Norfolk Cotton Exchange (H. S. Reynolds, Chairman ; Asa Biges, and C.
W. Grandy, Committee on Information and Statistics) issues the following»
report, covering the Stafe of Virginia and the following Countics in_North:
Carolira: Mutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Forwthe, Yadkin, Stokes, Surrey,.
Rockinghaw, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,.
Hyde, Pitt, éreen. Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina and Virginia.—45 replies from 3! counties.

Twenty-two replius ‘repost the weather in June not so favorable to the
growth of cotton, 'vhile twenty-three rerlies ‘report the weather being:
favorable. Five replies report the weather up to this period to be more-
favorable for cotton than last year. Four replies report the weather about the
same, while thirty-six replies report the weather less favorable than laet year,
An increase in lands planted is reported by two replies ; eighteen report the
amount of land planted to be about the same, while twenty-five repliegreport:
a decrease of from 10 to 20 per cent. Thirteen replies report the stands to:
be good and forming well, bat with few blooms, while thirty-two replies-
report the stands not very good. nut forming well and with no blooms. The-
condition of the crop is repcrted by seventeen replies to be good, but abont
ten days to two weeks later than last year; three replies report the condition
to be better than last year, while twenty-five replie« report the condition of”
the crop not so good and ahout two weeks later. The damage done by lice:
and graes is spoken of as being very general.

Charleston Department

covers the State of South Cardlina, and is prepared and issued by the-
Charleston Cotton Exchange, through their Committee on Information and
Statistics, composed of Jas. 8, Murdoch, Chairman, Robert D. Mure, J. W..
Lewis, L. J. Walker, J. Adger Smyth,

South Carolina.—Condensed from replies of 96 correspondents.
in 30 counties, .

The first part of the month was dry, afterwards showery. and in portions:
of the State very wet. Fifty-eicht report the weather for the month favora-
ble ; thirty-eight report too wet and unfavorable ; thirty-eight report it more
favorable 1han last year ; thirteen report a8 about the same; forty-five report
less favorable, Eighteen counties, containing two-thirds of the acreage of the-
State. report a decreage in acreage since last report, owing to bad stands, &e.,
(grain and corn being substituted) from 24 to 15 per cent, and one county an
increase of 2 per cent, the average for nineteen crunties being a decrease of
3 per cent, equal to a decrease for the State of 2 per cent. The stands are
reported fair to good by sixty-four, and bad by thirty-two In the upper and
middle counties no biooms arereported : in the lower counties a few blooms ..
have appeared. The condition or the crop is reported by twenty as good,
and better than last year; by thirty-six ’hea)th}' and clean, but late ten to
fifteen days, and by forty. tieids grassy, cotton late, condition bad, not so
good as last year. Lice are reported in seven counties.

Savannah Department. .

This report covers Northern, Middle, and Southwestern Georgea (being all of
Georgia, except the 23 counties in charge of the Augusta .Cotton Exc%angg)
the
Savannah Cotton Exchange, through'their Committee on Information and Sta-
tistics, composed of J. H. Johnston, B. A, Hart, Clavius Phillips, J. J. Wilder
and L. G. Young,

Georgia.—There were 97 replies from 59 counties :

The weather has been generally favorable gince the report of 1ast month,
the drv spell .in May being succeeded by abundaut rains. Stands good, the
plant forming well, nut'not.blooming to any great extent, being uuniversally
reported as two weeks later than.laet yedr at this time. The conditien of the
crop is good, and though backward, is well cultivated and promisipti". There:
are some few but unimportant cemplaints of cut worms and lice. The leaet
favorable reports are from Southwestern Georgia, but we coneider these ag-
counterbalanced by those from the upper and middle sections of the State:.

Florida.—34 replies from 15 counties:

The'weather has been generally dry, but favorable. Stands of cotton some-
what irregular, and the plant about two weeks later, but the general eondition
compares favorably with last year at this time, There are some few reports:
of the appearance of caterpillars, but as yet no damage sustained. -

Augusta Department

covers the counties of @eorgiea not included in the Savannah Repert,
and is issued by the Augueta Cotton Exchange, through their Committee
on Information and Statistice, composed of L. L. Zulaveky, Chairman, R. W.
Heard, A. M. Benson, W. Daniel, W. M. Read, H. Franklin, C. A. Rowland.

" Georgia,—41 replies from 18 counties.
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Weather favorable since 10th of June. There is no increare in acreage,
except in a few counties of about 5 per cent. The condition of the crop about
There i3 some complaint
of lice and cut-worms, but no material damage done.

Mobile Department

.covers the State of Alabama as far north ss the summit of the Sand

‘Landerdale, Newton, Kemper,

Mountains, and the following counties in Mississippt : Wayne, Clarke, Jasper,
Nesholso, Noxubee, inston, Lowndes,
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and jssued by the Mobile
Cotton Excharge, through their Committee- on Information and Statis-

-tics, composed of T. K. Irwin, chairman, Julius Battner, A. M. Willmarth, J

€. Bush and 8. Haas.

Alabama.—45 counties forward 121 letters of average date of
July 1:

The character of the weather since the 1at of June was generally seasona-
ble; twenty-six counties reporting seasonable, thirteen very favorable, six not
favorable, on account of too much rain. Compared with last year to this
period fourte:n report the weather equally as favorable, nineteen more, twelve
less, ti)e latter being from the extreme mnorthern and southern counties.

Thirty counties report no increase or decrease in acreage since the 18t of June,

-owiong to defective stands. . The stands are reported good to fair i

. able to the plant than same time last year.

-less favorable and one about the same.

-of Arkansae, south of the Arkansas River.

10 report an increase of from five to ten per cent; 5 report a slight ecli:sase,
thirty-
elght, very good in three, not good in two and bad in two ; twentr-eight report
plants blooming and forming well, fifteen not blooming and forming well and
2 not blooming yet. The present condition of 1he crop compares favorably

“with last year, twenty-five counties reporting it good. eight better and twelve

not so good. Nine counties report the crop fourteen days later than last year,
nine ten days later, three seven days later and the rest the same as last year.

Faour counties report the appearance of a few caterpillars, but no damage has

yet been done by them. A few counties complain of lice and cut-worms,
Plants are tough, small and in ravorable condition.

Mississippi.—62 letters received from 20 counties report the
weather during June as follows:

Wavorable in ten, nunfavorab'e in seven and too wetin three, a3 compared
with the same period last year. Eight report more favorable weather, eleven
There has been no change in acreage
planted since June 1 in fourteen, ap increase of five to ten per cent in two,
and a decréase of three to flve per c.nt in four. Cotton stands are reported
as follows :—Good to fair in eighteen counties, not 8o good as last year in one
and bad in one; plants are blooming well in two, just commencing to bloom
in eight and no blooms in ten. 'The condition of the crop as compared with
last year is generally reported as good, but later—how much later is not stated
—8ix counties report too much rain and the crop grassy ; thirteen, the condi-
tion good but the crop late; five, the condition not good, and two, the condi-
tion bud. No worms are reported. ’

New Orleans Department

covers that part of the Staté of Mississippi not apvoriioned to the Memphis
and Mobile Cotton Exchanges; the entire Stafe of Louisiana and the State
The report is- prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chairiman, L. F.
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack,
and J.. Lacombve. =

fLouisiana. —Fifty-nine answers from 27
date, June 30:

All report the weather during the month as good, and much more favor-
Since the last report there hus
been no increase or decrease ia the quantity of lands planted in cotton The
stands are represented as good. The plant i8 generally forming and bloom-
ing well ; its present condition is gond a 'd much better than last year. In
some sections of Rap-dzs and 8t. Landry parishes, caterpillars have put in an
appearance, but no damage is reported.

Mississippi.—79 reports from 33 counties, dated from June 27
to July 5: .

The character of the weather has been generally more favorable than last
year. There has been no material change in acreage. Stands are very
e neraliy reported as good, plants forming well, and few blossoms as yet.
(]'J Ofdition good, though plants are from eight to ten days later compared with

ast year. -

Arkansas,—Our report is made Iup from 46 replies from 27
counties : ‘ :

The westher has becn less favorable than same time last year. and much
complaint is made of too much rain, causing a slight decrease of, say, 1 per
cent in the acreace as last reported. The staud= are, however, representea as
good; but the present condition does not compare favorably with last, the
plact being small, backward by ten days, and the fields grassy.

parishes ; averags

Galveston Department

covers the State of Texas, and was prepared and issued by the Galveston Cotton
xchange, through their Committee on Information and Statistics, composed

41))1' John Focke, Chairman, G. A. Hill, H. I. Auderson, G. W. Embrey and H.
reier, .

Texas.—

The weather since Junme 1 has been very favorable in 41 counties
and unfavoravle in 14, while 15 report exces-ive rains. Compared with
lass yeer the weather hus been the sume in 12 counties, more favor-
ablein 32, and less favorable in 26. The small iccrease 10 planting since the
last report in four counties has veen due to the wheat fallure. "Fhe stande
are good in 61 counties and very poor iu 8. I'me plant is blooming and
bolling well in 55 counties, while in 15 exwessive rains have caused too rapid
-growth. The present condition i2 good in 43 counties, poor in 16, very puor
1n 2, and the same a8 lart yearin nine, Twelve connties report the crop thre
weeks late, 24 two weeks late and 34 the same as last year. Caterpillurs have
appearcd, and are doing some damage in four counties.

Nashville Department

covers Middle Tennessce east of the Tennessee River, and the foilowing
Countics of Alabama ;—Lauderdale, Franklin, Colber?, Lawrence, Morgan,
Limestone, Mad.son, Marshall, Jackzon, DeKulb and Cherokee. 'The report is
prepared and issued by the Nashville Cotton Exchange, through their Commit-
tee on Statistics and Information.

Tennessee.—31 answers: - ”

,Twenty-_one report toé much rain in the‘ﬂrst part of the month, but dry and
warm during the last part; 10 report too much rain, Twelve report more

-favorable ; 1o report less; 4 report same as last y.ar. Sixteen report decrease

of apout 20 acres; 14 report same as last yesr; i reports an increuse of 10
acres. ‘T'wenty report stands good ;.6 report atands poor; 5 report blooming
well; 4 report blooming poofly ; 22 report no blooms yet ; 27 report forming
welt 4 report forming poorly.” Seventeen answers repors in good condition’;

13 report in poor condition; 13 report clear of grass; 8 report grassy.
Alabama.—30 answers from 11 counties: ‘

Four report too much rain; 8 report dry weather; 8 report favorable
weather ; 8 report first part rainy, second part dry. Tweoty report less favor-
able; 6 report more favorable; 4 same as last year. 'T'en report plauting over
gt last report; 8 report same amount as last year; 6 report & decrease;
T report un increase. fwenty-six report swands good; 5report stands poor;
10 report blooming well ; 8 report blooming poorly ; 0 report forming well ;
9 report no blooms at all. Labor is much more eaz:ily controlled thau lasc year,
and the laborers are more industrious.

I

Memphis Department

covers the State of Tennessee. west of the Tennessee River, and the fol-
lowing counlies in &[mlasippl s Coahoma, Puanola, Lafayette, Marshall,
De Soto, Tuonica, Benton and ‘'ippah, and the Stale Qf Arkansas north of the
Arkansas River. The report is prepared and issued by the Memphis Cotton
Exchange. through their Committce on Information and Statistics, composed
of Sam. M. Gates, Chairman; J. T. Fargason, Benj. Babb, Chas. G. Fisher,
J. M. Fowlkes, David P. Hadden, A. G. Harris.

To the President and Board of Directors of the Memphis Cotton Exchange :

GENTLEMEN—W e respectfully submit the following report, in response to
interrogatories dated and mailed June 25. The report is derived from 165
responses, of average date July 1, to wit: 47 from West Tennessee, 53 from
North Mississippi, 52 from Arkansas (north of Arkansas River), and 11 from
North Alabama. ‘The latter is not included in our aggregate report, not
being embraced in territor{r allotted us by the National Cotton Exchange.
“I'he leading points to which we would call your atiention are, first, the
decreased acreage from our May report of 6 per cent, caused by *the destruc-
tion of stands by the great rain-storms of 8th and 9th of June, when during
36 hours 133¢ 1nches of rain fell. Our report of sune 9 indicated that there
would be 2 per cent of corn plavted in June. By this report, yor will note
that the planting of corn has been increased to 9 per cent, which would seem
to evidence that 6 per cent acreage of cotton stands adestroyed has been
included in corn planting, less that which has been entirely abandoned. The
general tenor of our correspordence indicates that eorn, wheat and oat crops
nave had precedence in care this season. The cotton crop at the close of
June was excessively overrun with grass and weeds, but our correspondents
intimate that with 7 to 10 days favorahle weather the crop will be well
cleaned, but, at the same time, they in many caees call attention to the
spindling growth of the plant and lack of forms for fruit. Itis worthy of
note that the per cent of yield from the harveeted wheat crop has been raised
from 28 per cent in May to 3¢ per cent. The oat crop is a good one, and has
been mostly harvested. Millet ani gras=es, as also the pork crop, are
promising ; and, not least, laborers are showing an efliciency beyond any
season since the war.

West Tennessee.—47 responses.

Weather: 39 report first week in June warm and very dry, balance of month
attended with excessive and frequent rains; 8 report very favorable. :Com-
pared with 1576: 35 report less favorable, 7 about same, 3 mure favorable,
June planting: there has peen no June planting of cotton, save to replenish
damaged stands. Cotton stands: 5 report superior stands, 33 good. 9 emall
and thin; of the good, 4 report very smail but plentiful ; 25 report forming
well, 19 but few forms, 14 but few blooms, and 33non»  Condition of crop:
the crop is reported Y daya later in forwardness than 1874, 8 report well calti-
vated, free of grass and weeds, 39 nor well cultivated and very g-assy, 31 too
wet to cultivate ; average damage by storms, 5 per cent ; 2 report better con-
dition than 1876, 8 report about same, 37 not 8o good. Libor moral : 8 report
laborers working better tha ever, 36 working well, 2 ouly moderateiy, owing
to discouraging condition of crops.

North Mississippi.—55 responses.

Weather: 52 report first week dry and warm. balance of month exceisively
wet. Compared with 1876: 51 report much less favorable, 4 more favorable.
June planting: no planting, save in a emall way to replant damsged stands.
Cotton stards: 3 report superior stands, 41 good, 11 small and thin stands ;
of the good, 2 report very emall but plentiful, 37 report forming well, 13 but
few forms, 17 report few bloome, 48 none. Condition of crop : 5t report later,
4 about same, averaze 9 days later in condition, 6 report well cultivated, free
from grass and weeds. 49 not well cu'tivated, very grassy, 33 too wet to cul-
tivate; an average of 6 per cent damage by storms is reported; 1 reports ¢on-
dition better-than 1816, 4 report about the s.m=, 5u not 8o good. Labor
‘morsle: 9 report working never better, 40 working well, 6 o.ly muderate, dis-
couraged with condiiion of crops. ¢

Arkansas.—52 responses.

Weather: 46 repor first week dry and warm, balance o’ mnnth exeessive and
frequent raine; 5 very favorab e. Compared with18i6: 42 report weather much
less favorable,6 abcutsame. 4 more favosable. June Planting: No June planting
of cotton, save in a small way to replenish damaged stands.” Cotton Stands:
3 report superior stands, 41 good, 8 thin and small; of the good. 2 repert
small bu¢ plentiful, 25 report furming well, 27 but few forms, . 14 few blooms,
33 no blooms. Coundition of Crop: 41! report later than 1876 in condition, 11
same; average, 8 days later; !3 report well cultivated, free orf grass and
weeds; 39 not well cultiva ed, very grassy; 10 too wet to cultivate; 7 per
cent damage is reported by storms ; 3 repuft better condition than last year,
14 about same, 35 not so good. Lator Morale: 2 report working never better,
45 working well, 19 only moderately wel:, discouraged with unfavorable con-
dition ef crops. :

North Alabama.—11 responses.

Weather: 9 report first weekdry and warm, balance of month cxcessively
wet ; 2 very favorable
same, > more favorable. June Planting:none. Stands: 1 reports superior stands,
7 report good, 3 smail and thin, 3 of good thin but plentifal; 8 report forming
well, 3 but few forms, 11 no blooms, Condition of Crep: All report cro
later than last year, average 9 days; 4 report crop well cultivated, 7 not weil,
very grassy; 1 too wet to cultivate; 1 per cent damage reported by storme; 2
reports better coudition than 1876, 1. sbout same, 9 not so good. Labor
Morale: 1J report laborers working well, 1 reports only moderately.

CorToN EXCHANGE CRrOP REPORTS FOR JULY.—We have
attempted to analyze and bring together in a brief space the
results which the Cotton Exchange crop reports indicate this
month, but find it quite impossible to do it satisfactorily. Is it
not practicable and desirable for each exchangs to incorporate in
its report the average opinion of its correspondents on each gues-
tion? The more general custom now isto say, for instance, that
a certain number repiy the weather is more favorable, a certain
other number less favorable, and a certain other number as favor=
able as last year ; could not there be added to this an average of
all the counties of each State covered by the department? The
Memphis Department gives a general average of the whole de-
partment but not of each State in it, and some of the other
exchanges give the average as we suggest ; but the most of them
put their report in the form of the insiance given above, If the
change we propose could be adopted and become general, it seems
to us that it would make the reports much more useful.

FIRST BALE OF CorTON.—The first bale of new cottan this
season at New Orleans was received July 11 from Brownsville,
Texas. Its weight was 475 1bs. It was raised on the plantation
of Marion & Fallin, in Cameron County.

The first bale of new cotton at Galveston was received to-day
(Priday) from Rio Grande and sold at 20 cents. )

to-day,there have been 4,00 bales shipped from Bombay to Great
Britain the past week, and 2,000 bales tothe Continent; while
the receipts at Bombay during this week have been 3,000 bales,

Compared with 1876: 7T much less f.vorable, 2 about*

BoMBAY Smrusms.—According to ourcable despatch received
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"he movement since the 18t of Januaryis a® follows, These are
the figures of W. Nicol & Co., of Bombay, and sre brought
down to Thursday, July 12: ,
~8hipments this week— ~S8hipmentssince Jan.1—~ ~—Recelpts,——
@reat Con- Great Con- * This 8ince
Britain. tinent. Total. Britain. tinent. Total.  week. Jan.1,
1877..... 4,000 2,000 6,000 358,000 395.000 153,000 3,000 978,000
1876..... 4,000 9,000 13,000 529,000 337,000 €64%,000 4,000 914,000
1875..... 4,000 7,000 11,000 769,000 896,000 1,165,000 8,000 1,222,000
From the foregoing 1t would appear that, compared with last
year, there is a decrease of 7,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 113,000 bales,

compared witn the corresponding period of 1876.

=" Our despatch from Bombay says the growing crop is being

injured, and the reports are therefore less favorable. It does not
- state the cause of the injury, but we presume that it is from
insufficient rain.

GUKRNY Bacs, Bagarng, Erc.—There is no charge to report
in the market. ''he demand is only small at the moment ani
parcels are small; prices are steady, holders asking 12%c. for
standard quality. DBales are nominal and unchanged at 10c.
Bags are quoted at 12c. for 440s. Butts gtill continue in small
request and the market is dull; small parcels are moving ; prices
are rather firmer, and holders are now quoting 3gc., currency,
for parcels.

LIVERPOOL, July 13—5 P. M.—BY CABLE FROM LIVER-
pooL.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
7,400 bales were American. The weekly movement is given as
follows:

June 22, June 29. July 6. - July 13.

Sales of the week...........bales. 49,000 55,000 45,000 57.000
Forwarded....ce tcvcevne . = 5,000 4,000 5,000 3.000
Sales American......cocoecierenne 24,000 37,000 28,000 37,000
of which exporteretook........ 2,000 2,000 2,000 4,000
of which epecculators took...... 6,000 7.000 4,000 4,000
Total BLOCK. .aese-oeene coaeees «.1,030,000 1,003,000 1,006,000 941,000
of which American............. 657,000 642,000 652,000 635,000
Totsl import of the week.... ... 20,000 33,000 47,000 31,000
of which American..... «..ccoe 9,000 20,000 41,000 21,000
Aciunl eXport ...eceecceienns . 6,000 4,000 5,000 3,000
Amountafloat.... ....cececnnecces 250,000 253,000 237,000 225,M0
< of which American....... ..... 108,000 103,000 97,000 8,000

The following table will show the daily closing pricesof cotton for the week:

B%t. Satur. Mon. Tues. Wednes. Thurs. - Fn.
Mid. Upl'de.....@6% ..@6 5-16 ..@6 5-16 ..@6 5-16 ..@6 5-16 ..@6 5-16
Mid. Orl'ns..... @b ..@8% ..@5% ..@6% ..@8% ..@6%

Futures.
- These sales are on the basis of Uplands, Low Middling clause, unless other:

wise stated.
SATURDAY.

July-Aug. delivery. 6 7-32d ; aleo sales | Nov.-Dec. shipment, new crop, sail,

of the -ame at 6%d.; aiBo rales of , 6 5-16d.

_the same at 6 7-32d. l July-Aug. delivery, 63%d. -
Aug.-Sept. delivery, 6 5-16d. Sept.-Oct. deiivery, 6 13-32d.
Sept.-Oct. delivery, 634d. Nov.-Dec. deiivery, 63¢d.
Oct.-Nov. delivery, 6 13-32d.

< MONDAY.

July-Aug. delivery, 6 9.3235-16@Y-32d | Nov.-Dec. shipment, sail, 63{d.
Aug.-Sept. delivery, 63@11-32@% d. Oct.-Nov. delivery. 6 15-32d.

Sept.-Oct. delivery, 6 7 lud. Aug.-Sept. delivery, 6 11-32d.
Oct.-Nov. shipment, sail, 67¢d. Sept.-Oct. delivery, 6 13-32d:
T UESDAY.
July-Aug. delivery, 6 @7-32d. Nov -Dec. shipment, gail, 6 5-16d.
Aug.-Sept. delivery, 6 >-16@9 32d. Sept.-Oct. delivery, 6 11-32d.
Sept.-Ott. dclivery, 62¢d. -
WEDNESDAY.
July-Aug. delivery, 6 7-32@Xd. Nov.-Dec. shipment, sail, new crop,
Aug.-Sept. delivery, 6 9-82@5-16d. 6 11-32d.
.Sept.-Oct. delivery, 6%@15-32d. - July delivery, 6 9-32d.
Oct. Nov. delivery, 6 13-32@7-1¢d. July-aug. delivery, 6%4d.
THURSDAY. :
July-Aug. delivery, 6%d. July-Aug. delivery, 6 9-32d.
Aug.-Sept. delivery, 6 5-16d. Nov.-Dec. shipm't, #ail, 6 11-32d.
Sept.-Oct. delivery, 63id. Sept.-Oct. shipm-t. siil, 6 7-16d.
Sept.-Oct. delivery, 6 13-32d. Sept.-Oct. delivery, 63d.
FRIDAY.
July-Aug. delivery, 6 9-32d. Sept.~Oct. delivery, 6 13-32d.

Aug.-Sept. delivery, 6 5-16@11-32d.

TaE EXPORTS OF COTTON from New. York, this week, show an
increase, as compared with last week, the total reaching 4,949
bales, against 1,185 bales last week. Below we give our usual
table showing the exports of cottun from New York, and their
diraction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1876; and in the last column the total
for the ssme veriod of the previous year: :

Exports of Cotton(bales) from New York since Sept.1, 1876

WEEK ENDING | Same
Total | period

June | June | July | July to |prev’u:
4. 3, | 9ate

EXPORTED TO

20. 7. Je8ke
TAVEIPOOL. oveceveseicsneens 917 | 8,008 | 535 | 4363 |8381,573| 3655)
Other British Ports........ 38,208 35.434 4,123

Total to Gt. Britain| 8,85 | 608 [ 535 | 4,369 337,007 | 870,118

HAVIC ..oocecenseoscccscsec| oaoe 350 9,038 38,297
Ocher French ports........
Total French......... 350 9,038 3,297
Bremen and Hanover...... 100 100 300 530 | 15,029 22.635
< Hambarg....... L s R 18 cses sees 2,8.8 8,504
Other ports.....cceeveenens v e ¢,171| 81,937
Total to N. Europe. 118 100 300 560 | 24,078 66,076
n,Oporto& Gibraltar&c| ... svee . cene 2890 12
others....c.ceee.vaecne- 730 409
‘Total Spain, &e¢...... 3,610 1!
Grand Total..... .. 3,603 8,128 1.185 4,949 | 413,163 439,97‘2

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1,’76.

NEW YORK.' BOSTON. ||PHILADELP'IA|| BALTIMORE.

This | Since || This )Since|| This ) 8ince This |Since
week. [Sept. 1.|| week. Sept.1. week. [Sept.1.|| week.|Sept.1

New Orleans.. 2,943| 147,543 vees] 15,3501  ...e

RECE'TS FROM

Texas ....cp... 13| 64,984 cee.] 9,546 c...] 2,780 Sielble
Savannah:.... 203 124,097|] 1.177| 26,59i(| 1,017 14,954|| 213} 23,554
Mobile......... 1,347 7,502 . ool e
Florida........ U S € 1511 | IRPRON RN | REPPPRY BT
8'th Carolina 346 100.37!) . o S48 o cees 251) 19,088
N'th Carolina. 95| 78,409 - cees S siee 11} 13,548
Virginia...... 548| 2:1.978 46| 81,191 U [ A 618} 8,651
North'rn Porte eyl 12.170(] 2,139] 99,649 .. . 49

Tennessee, &c at0| 120,990|| 5¢2| 98,909]| 179| 44,598)| ....| 5500
Foreign.. ... 385 5,007
Total this year| 5,930 909,157]| 5,221(333,608|| 1,196| 62,332 1,093,130,380

. —— -

Totallast year. 7808 906,012!| 2.217(289,85911 38| 52,161 614/100,508

seon

_ 8ErePING NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
13.354 bales. So far as the Southern ports are concerned, thege
are the same exports reported by telegraph, and published in

Tar CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday

night of this week.
Total bales.

New Yong—To Liverpool, per steamers England, 682....La Place, 838

....per ship Malabar, 2.849..... ...ccccens eesceessasseensssese.s 4,368

To Bremen, per steamer Neckar, 580 ... ..cccear cosioenceocs cooses 580

NEw (ggmus— o Liverpool, per steamers Jamaican, 2,500....Ithariel, o—
i iiiie seeesecesecsessessatens seavece ;

To Malaga, per barx Rosario, 1.250... ¢« ceveeee O P . 1,250

To Vera Cruz, per eteamer City of Merida, 530... ..ce.ceeneesseree. 030

CrARLESTON—1'0 Barcelona, per brig Rosita, 302 Upland..cveeee couss 502

T exas—To Liverpool, per bark Sarah Douglas, 1,499 . ...oieeeovannnsnn. 14.9
BaLTiMorRE—To Liverpool, per steamers Yruracbat, 138..... Hibernian,

537 ANA 2B DAEB . o.eeevees <o, cee-csscsesciiiorrss sstisesesees 708
BosToN—T'0 Liverpool, per steamer Massachusetts, 1,355 ccee ceeeene.. 1,855
PrLADELPHIA—10 Liverpool, per steamer Quebec, 200........ co0veen. 200
SAN FraNcisco——To Liverpool, per ship Alameda, 10 (foreign)....... 10

OS] . 200 suss vos cssune mussnssssss sussessiusonsissarsnsss treeeieee. 13,354
The particulars of these shipments, arranged in our usual form,

. are as follows:

Liverpool. Bremen. Barcelona. Malaga. V. Cruz. Total

New YorK........ 4,369 530 vees . 4,949
New Orleans ..... 2,556 sEve o 1,250 530 4,336
Charleston ....... 302 o, o 802
Texas....... .. 1,499 . 1,499
Baltimore. . i s @ @ @ 703
Boston .... ... 1,355 1,355
Philadelphia.... . 200 200
San Francisco.... 10 ceee - . es 10

Total. ....... 10,692 580 3802 1,250 530 13,354

Below we give all news received to date of disasters, &c., to
vessels carrying cotton from United States ports:.

ALICE, str. (Br.), Ellis, at Liverpool, from New Orleans, before reported as
having been in collision with bark Murgaret (Br.), at Liverpool frem

Mobile, had bulwarks, rigging and davits _damaged. Iojury to latter .

vessel said to be 8 ight.

Gov. MORTON, ship, Davis, from New Orleans for Grimsby, E., before report-
ed. while Jying at anchor at Southwest Pass, July 2, was struck by
lightning. = The captsin and crew escaped with a portion of their effects
and the ship’s papers. A buat with stevedore and laborers were sent
from New Orleans to the wreck. She was umped out and raised, and
was being towed up to the ¢ tyon the 6th. She has been libeled by
towboats claiming ralvage on vessel and cargo. About 800 bales of
cotton have been dischiurged imto barges. The cargo i8 insured in
European officee. The ship was valued at §50,000, and is insured for
one-half the amount. ; . .

Cotton freights the past week have been as follows:

—~— -Liverpool.—-—— —Havre.-— —-Bremen.-— —~Hambarg.—
Steam. Sail. Steam. Sail.Stears. Sail. Steam.  Sail,
d. d. c. € _C c. ¢ c. C
Saturday ...cecoceecerccanes ~wee....Exchangeclosed ...c.. weoiiocecccenseee

Monday.... X@9-32 X comp. 3§ comp. — 9-1d comp. — % comp. —@—

Tnesday... ¥ @4-32 X comp, }% comp. — 9-16 comp. — ¥ comp —Q@—
Wedn'day. ¥@9-32 X comp. X comp. — 9-16 comp. —= ¥ comp. —@—
Thursday.. @932 - % comp. 3¢ comp, — 9-16 comp. — 3% comp. —@—

Friday..... %@9-32 1 comp. ’ comp. — 9-16 comp. — ¥ comp. —(@— .

Market quiet.

BREADSTUFFS.
FRrIDAY, P. M., July 13, 1877.
The supnlies of leading grades of flour continued exceptionally
gmall, and the necessities of the regular local and shipping

trades compelled them to purchase on & pretty liberal scale,

which enabled holders to obtain steadily-advancing prices for the
first half of the week. On Wednesday, however, some re-action
get in, especially for low shipping extras. The choice brands—
those at $9 and above—continued very scarce, and did not give
way. Receipts at the West mow compare more favorably with
last year, and receivers seem inclined to sell promptly on arrival,
as well as clear out stocks in store, yet seem to be under no

necessity to make material concessions. Rye flourand corn meal

were also higher early in Lhe week, but are latterly dull. To-day
the market was fairly active for export, but at some decline for
low extras, and new Southerns were slow of sale.

The wheat market was also strenger early in the week ; No. 2
Milwaukee spriag selling as high as §1 70, and No. 2 Chicago a$

| $1 62@1 63, but these prices checked businets, and weakness wag
“developed under increased offerings of winter wheat from the

South. A feature of the week was the opening of speculation in
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deliveries at this market for August and September. There were
on Wednesday large sales of No. 2 red winter for August at
$1 43@1 441, but yesterday prices dropped to $1 41@1 42, with
$1 30 bid and $1 82% asked for No. 2 spring, September deliv-
ery. The weather has been more favorable for the crop. To-
day, old wheat on the spot was firm and in fair demand, but new
wheat on the spot in better supply and lower; but for August
delivery, 64,000 bush. No. 3 red winter were taken for the Con.

tinent at $1 43, . .

Indian corn has been very active on the spot and for future
delivery. The low ocean freights have helped the market for
corn on the gpot, and brought prices for this and the next two
months very nearly together. There being very litile else of a
bulky nature to go forward to Europe now, those interested in
the corn movement are very wisely taking advantage of the
circumstance, to close out the crop as far as possible, for not later
than September ocean freights can scarcely fail to be high. The
‘weather is too cool for growing corn. To-day, the supply was
limited and prices firm, B ‘

Rye has been steady, and a load of prime State sold on Wed"
nesday at 93c. A considerable line of feeding barley sold at 56c.
Barley malt is firm, with a fair trade.

QOats were in good demand, especially for the last half of the
week, and prices recovered a portion of the recent decline, but
the close is quiet at 443@474c. for No. 2 mixed and white.

The following are the closing quotations:

. FLour. ] GRAIN.
ceesee .. DL 33 73@ 5 00, Wheat--No.3 spring,bush $1 403 1 50

No. 2.....
Superfine State & West- No. 2spring........... 16082 168
[ S A verees 575@ 6 25| No.1spring.......... 1703 173
Ixtra State, &c..... «.... 6353 6 15| Red Western.......... 1.50@ 1 70
Western Spring Wheat Amber do.. .......... 1752 185
extras....... .... .... 66N1@ 710| White............cc.... 1809 200
do XX and XXX....... 725310 0} Corn-West'n mixed, new 5@ 61
dowinter X and XX.. 6 65410 00| Yellow Western, ...... 398 62
do Minnesota patents..” 8 00@11 00| Southern, new..... .... 62@ 67
Cityshipping extras.. .. 6 258 760 Rye....cooevveeeeennans . 957 93
City . trade and family Oats—Mixed........ ... " 35a b6
brands. ........cc..... 8008 925 White .....cc.ceien oo 4220 62
Southern bakers’and fa- Barley—Canada West... ....@ .
mily brands. .......... 8 25210 25 State, 2-rowed......... ss00l@ Loe
- Southern shipp’gextras.. 7 25Q 8 02 State, 4-rowed ........ o«  wsnsl@ v
Rye flour, superfine.. .... 4 40@ S5 15 | Barley Malt—State .. ... 902 1 10
Cornmeal—Western, &c. 3 10@ 3 35| Canadian.............. 110Q@ ! 30
Corn meal—Br'wine, &c. 3 452 3 50 | Peas--Canada,bond&free 953 1 15

The movement in breadstuffs at this market has been as fol-

lows :

—~—RECEIPTE AT NEW YORK.—— —-—EXPORTS FROM NEW YORK,——
—1817. ——— Same ~ 1877. -~ — 1876. —

Forthe Since time Forthe Since For the Since

week., Jan. 1. 1876. week. Jan. 1, week. Jan.l.
Flour, bbls, 32461 1,350,329 1,917,939 22,451 590,905 33,835 1,013,218
C. meal, ** . 2,640 131,830 93,329 3,108 125,044 3,595 89,78,
Wheat,bus. 35,128 2.579.445 14,061,418 228.531 4,417,002 693,350 15,241,513
Corn, **. 823,4F9 12,344,°83 9.9v,83F 525,269 11,007,175 387,389 7,921,316
Rye, . 400 333,712 045,810 23,734 717,505 1,889 511,047
Barley. ¢ . 174,293 1.£84,393 2050,4!5 26,100 543,060 000

8,
Oats....** . 198,552 4,824,951 5,586,630 5,011 88,530 56,710 251,934
The following tables show the Grain in sight and the move-
ment of Breadatuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
JULY 7, 1877, AND FROM JAN. 1 TO JULY 7:

Flour, Wheat, Corn, Oets, Barley, Rye,
bbis. buseh. bush. bush. bush. bush,
At— (196 1bs.) (60 1bs.) (361he.) (321bs.) (48 1hs.) (56 Ihs),
Chicago.,emooeeecer 33,976 67.7.0 729,023 233,599 21,7317 4,297
Milwankee.ecooeso.. 23,974 91,170 21.920 28,97 2,065 2,160
ToledO.c:iveeeencoe. s 28 20.~27 172,804 2,578 44
Detroit. .... . 2,191 19,320 16,256 63,872 we csee
Cleveland. *150 3,500 6.500 6,500 o g
8t. Louis..,.. 5,618 101,274 94,310 67,420 900 2,538
Peorie. vo vevvennees 1,660 4,230 §9,200 35,700 2,650 2,L50
Duluth. ..o ceveeinen. s
Totale «.00eeee. 70,187 378,041 1,132,'C3 457,266 30,352 11,089
Previous week...... 51,561  26%.413 1,200,781 527,589 19,-85 13,83
Corresp’nﬁweek."lﬂ 70,867  8:0,6.0- 1,278,079 562,273 26,324 80,321
'75. 18,310 1,273,634 734,165 213,141 2,144 3.022

* Estimated. -

SEIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
[RIVZR PORTS FOR THE WEEK ENDED JULY 7, 1377,
AND FROM JAN. 1 TO JULY 7:

Flour, Wh at, Corn, Oats, Barley, Rye,

bbls. bush. bush. bush. bush. bush.

July 7,1877..cceveee. 12636 26,871 1,756,213 293,437 6.303 499,991
June 50, 1877........ 65660 58,854 1,523,042 441,119 62,01 18,467
or, week *Th........ TR621 . U53,957 1,540 050 613,336 2,408 3v.4i3
Cor. week "15........ 94.9:1 1,86249%1 819.83%  248.1 8 4,580 5,115
Cor. week '74....... . 89,4v5  T48,598 2211,412 845,812 2,510 2,264
Cor. week '73........ 121,112 1,324.378 11,2343 4 715,443 14,741 17,539
Cor, week '72........ 60,792 5 9,161 211,~24 615,585 10,637 60..26

RECE PT8 OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THR
WEEK ENDED JULY 7, 1877, AND FROM JAN. 1 TO JULY 7:

Flour, Wneuat, (Corn, Qats, Bariey, Rye,
At— bhle.  bhnerL,  bash. bush. bush. buen,
New York. ...o..... 28,626 100,594 ° 726428 258,066 1,0 9933
Bston...... ceeveive 11,091 130 113.670 67.411 7,000
Portland & SiscTe 2 330 . 50 3.610 1,200 e e o @
Montreal......o... . 5,523 32,024 165,303 1 644 29,927
Pailadelphia........ 6,¢50 25,200 142100 67. 00 5C0- 6,000
Bultimore........ ees 2,609 25,000  150.500 1'00 - —
New Orleans........ 2714 . & 31,0l 48,723
Tetal....... ... &9313 184.618 1 333,642 453,799 31,127 6 98
Previous week...... 722 530,881 1,¢76,644 583,907 31,i:8 8.0
Cor. week "6.. .... 165830  90.209 2,159,799 611,85 12,245 45.143

fdg VsisLKE SUurruy OF GRALN, comaprisiug the stocks in
points of accamulation at lake and
seaboard ports, and in rransit on the Likes, the New York canals

and by rail, July 7, 1877, was as follows:

Digitized foi SRASER
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Wheat, Corn, Oats, Barley, Rye,
bush. bush, bush. bush. bush.

(n store at New-York ........ 415.655° 369,858  925.153 92434 39828
In storeat Albany. .......... 1,100 26.500 44,000 3,600 25,000
ln store at Buffalo....... ..... 104,557 242,94l 74.081 5,078 28,589
(n store at Chicago........... 427,263 1,877,839 - 803,059 107,951 58,208
(n store at Milwaukee........ 308,537 29,261 80,561 109,124 21,380
[u store at Duluth,........... o et -
[n store at Toledo............ . 50,904  £59.801 91,366 — cooe
In store at Detroit. ..... eeeere 93,006 14,918 79.891 swe's
Instore at Oswego®. ...... veee 90,000 50,000 - 12,000 vioiois sisws
[u store at St. Louis. ......... 5589 170,562 79,582 11,673 16,142
[n store at Peoria........ Ceees 891 54,603 87,200 1,651 21,060
[n store at Boston......e.e.... cene 91,149 113,335 2,773 1,019
In store at Toronto .... ..... 109,133 - 4,414 16,919 12,46%
In etore at Montreal, 30th..... 82,476 75,857 30,021 6,145 —
In store at Philadelphia...... 40,00 200,000 e biels e
In store at Indianapolis....... 1,273 98,797 6,573 swie
In store at Kausas City, 30th. 7,703 226 813 4,555 e 976
In store at Bultimore..... .... 528,304 e, 3 Loe e coo
Rail shipments, week...... .. 94702 222,533 16,107 6,303 17,749
Lake do lf'.‘ do ........ 319,000 2,154,000 143,500 27.000 83.000
Afloat in New York canals.... 115,076 1,842,199 76,158 70,812  8,0i8-

Total..eeeneennns o ceeeenes 2,331,860 9,189,163 2,334,897 458,906 821,463

* Estimated.

THE DRY GOODS TRADE.
- FrIDAY, P. M., July 13, 1877.

- The market has, as a rule, been quiet the past week, as there
were comparatively few buyers in the city, but staple cotton and
woolen goods were distributed to a considerableaggregate amount
in execution of back orders. There was also a fair move.nent in
shirts and drawers, and liberal orders were placed for fancy
hosiery by jobbers from remote parts of the country. There was
no material change in values of either cotton or woolen goods,
but current quotations were steadily maintained on all the most
staple descriptions, and in some cases prices will probably be
advanced as the season progresses. There was no movement of
importance in strictly Autumn fabrics, such as dark calicoes,
dress goods, ehawls or skirts, though some sales were reported
to Californian and ather distant jobbers. Dark prints were opened
by sevesal of the leading agents at 7c., which price will, undoubt-
edly, be popular with the trade; but it will ieave a very slight
margin of profit to producers, unless print cloths should recede
from their present high figures. Foreign goods remained very
quiet, and the jobbing trade was dull, as usual at this period of
the season. =

DomEesTIC COTTON GOODS.—The export movem-=nt in domeetics.
coniinues satisfactory,and 2,140 packages were shippad from,
this port during the week ending July 10, as follows: Great.
Britain, 1,553 packages; Brazil, 347 ; Hayti, 103; British West:
Indies, 37; British Honduras, 86; Hamburg, 35, &c. Prices of
cotton goods ruled firm at current quotations, and the market has.
every appearance of continued steadiness. Brown sheetings angd.
drills were in moderate request, and four-yard makes are closely:
sold up. Bleached shirtings were lightly dealt in, and wide
sheetings remained quiet. Corset jeans and satteens were quiet
and steady, aud there was a fair demand for the time of yesr for
denims, dyed ducks' and cheviots; but tickings, stripes, checks,,
cottonades and plaid osnaburgs were devoid of animation. Grain."
bags were placed in moderate lots to a fair amount, and, being in
light supply, are firmly held. Cotton batts,warpsand twines.moved. -
slowly. Print cloths were very quiet und rather easier in price
on the basis of 43c., 30 days, forextra 64x64's—4}c. for standards,
and 3%c. for 56x60’s. Prints were comparatively quiet but steady,
and the new Pacific and Cocheco dark faacies wars opened at 7e. -
Staple ginghams were in good demand acd vory firm,

DoMesTiIc WGOLEN Goops.—New transactions were com-
paratively few and unimportant, but liberal gquantities of men’s

‘wear woolens and flannels were distributed in execution of orders,
‘and pric-s ruled firm on all makes of woolen goods, some grades

of flanuels being held at an advance of fully five per cent upon
openiog prices. Fancy cassimeres and suit'rgs were less active,
and there was less inquiry for-worsted cvatings. Overcoatings
continued in steady request, and leading makes of both plain and
rough faced goods are sold up to receipts. Black cloths and doe-
skins were placed in small lots to a fair amount. and ruled steady
in price. Repellants were in improved request, with most relative
activity in medium grades; and there was a moderate movement
in heavy Kentucky jeans and sa'inets. Flannels covtinved in vood
demand, and liberal sales were effscted at the late advance.
Blankets were in steady request, and, though unchsnged in
price, ars very firm at current quotations. Carpets , remained
quiet, ag is usually the case at this vime of year, and there was
li tle inquirv for worsted dress goods. .

ForeigN DrY GooDs. —There has veena very light movement
in imported goods from fi st hands, and the j bbing trade was
quiet. Dress goois and silks moved slowly but continued steacy
in price. Hous-kerpinz and dress lineas changed hands in
moderats quantities, but shirting and clothing linens were quiet.
Piain white goods were dull, but tancy makes and figures were
raken in small 158 to a fair amount, and embroideries continued
in steady request. Men’s-wear woolens were very lightly dialt
in, as were ltalian cloths and satin d+ chenes. Grov.s were in
steady requess but hosiery was comparauvely quiet. '
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