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Financial.

THE

National Bank-Note Co.,

(INCORPORATED NOVEMBER, 1859.)

OFFICE, No. 1 WALL STREET,

NEW YORK.
KKQEATER8 07 TUB

United States Bonds, Notes, Currency

and National Bank Notes.

EXOBAVTNO AS» PBINTrNO OP

BANK-NOTES, STATE AND RAILROAD BONDS,

POSTAGE AND REVENUE STAMPS.

CERTIFICATES, DRAFTS, BILLS OP EXCHANGE,
AND COMMERCIAL PAPERS,

in the highest style of the art with special soft-

truards devised and patented, to prevent counter

toiling and alterations.

This Company engraves and prints bonds, postage

ftamps and paper money for various foreign

tJovcrnnients and Banking Institutions—South

American, European, West India Islands, Japan, &c.

Communication* may be addreued to this

Company In any language.

J. II. VAN ANTWERP, Pre»'t.

J. MACDONOUGH, Vlce-Pres't.
A. I). SHEPAKD, Treasurer.
JNO. E. CURRIER, Secretary.

Asa P. Potter, Prest. Sam'l Phillips, Cashier.

Maverick National Bank

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co., I Drexel, Harjes & Co

No. SI South Third St., 31 Boulevard Haussinann

Philadelphia. Paris.

BOSTON
Capital, ........
Surplus, .......
Special attention Riven to COLLECTIONS,

prompt remittances made on day of payment.
Bostou business paper discounted. Correspondence

nvlted.

$400,000
. 200,000

and

G. Amsinck & Co.
3

150 Pearl Street, New York,
AOKNTB FOR TBI

LONDON ASH HANSEATIC BANK,
.LlMITSD).-LONDON.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 Broadway, New York.
BOUTHERN AND MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
VIRGINIA 8TATE AND RAILROAD SECURITIES

A Specialty.

Leans Negotiated.

Charles G. Johnsen,

MERCHANT AND BANKER.

166 GRAVIER STREET

NEW ORLEANS, LA

DOMESTIC AND FOREIGN BANKERS.
Depoaits received subject to Draft. Securities, G old,

ftc, bought and sold on Commission. Interest allowed
on i>epoaits. Foreign Exchange. Commercial Credits.
Cable Transfers- Circular Letters for Travelers,
available in all parts of the world.

Attorneys and Agents of
Messrs. J. 8. IttORGAN & CO.,

No. 22 OLD BROAD ST., LONDON.

M. K.Jesup, Paton St Co.
No. 52 William Street.

NEW YORK.
Draw Exchange on Union Bank of London.

Aceounts and Agencies of Banks, Bankers and Mer"

pantile Firms received upon favorable terms.

Bonds, Stocks, Commercial Paper, Gold, &c, bought

and sold on Commission.

Act as agents for Corporations la paving Interest

Coupons and Dividends, and also as Transfer Agents.

Dividends, Coupons and Interest collected and

remitted.

J.
& W. Seligman & Co.

,

BANKERS,
59 EXCHANGE PLACE,

CORNER BROAD STREET, NEW IORK.

Issue Letters of Credit for Travelers,

Payable In any part of Europe, Asia, Africa, Australia

and America.

Draw Bills of Exchange and make telegraphic trans-

fers of money on Europe and California.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,

BANKERS, LONDON ;

MANCHESTER & COUNTY BANK,
"LIMITED";

JOHN STUART & CO., Bankers,
MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND OX TUB
NATIONAL BANK OF SCOTLAND.

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

Hilmers,McGowa n& Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD,
63 Wall Street, New York.

07. O. BOX 2,847.)

Special attention paid to the negotiation of Com

merclal bills.

Financial

T,FISK & HATCH,
BANKERS,

No. 5 NASSAU ST., NEW YORK.

U. S. Government Bonds bought and sold In

amounts to suit investors; also Gold, Sliver, and for-

eign coins. Deposits received in Currency or Gold,

and interest allowed on Balances. Special attention

paid to Investment Orders for Miscellaneous Stocks

and Bonds.

R, T. Wilson 6c Co.,
BANKERS AND COMMISSION MERCHANTS

% EXCHANGE COURT.
Liberal cash advances made on consignments of

Cotton and Tobacco to our address ; also to onrlnencs
Inlflverpool and London.

Government Securities. Gold. Stocks
and Bonds

Bought and Sold on Commission, and

LOlNJi NEGOTIATED*
Accounts received and Interest allowed on balances

which may be checked for at sight.

Kountze Brothers,
BANKERS,

12 WALL STREET, NEW YORK,
Issue Letters of Credit, available In all parts of the

world ; also, Time and Sight Bills on the UNION

BANK OF LONDON. Cable Transfers made.

Grant & Company,
BANKERS AND BROKERS,

No. 33 WALL STREET.
TRANSACT A GENERAL BANKING BUSINESS

STOCKS BOUGHT AND SOLD ON COMMISSION

INTEREST ALLOWED ON DEPOSITS.

K. StrroAii Gbant. G. St. lows Shsfisw.

<AJ Co.BANKERS,
COR. OF WALL STREET AND BROADWAY

New York.

Transact a General Banking Business, Including

Jurcoase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment SecurtMea For Sale.

r. 0. BOX 2,617.

A. M. Kiddie. C. W.McLaLLAy. .la. W. Tbask

NEW YORK,
134 Pearl Street.

BOsTOK,
70 Sta».e Street

GOSSLER & Co.,
OOJtBBBFOXDXNTS or

International Ban
London,

k or Hamburg and
(Limited.)

HO U BR IN EUROPE.
JOHN UEHENBEKG, GOSSLER & CO

HAMBURG.
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Boston Bankers.

GEO. Wa. Ballou. George H. Holt,
Member N. Y. Stock Exchange

Geo.Wm.Ballou&Co
8 WALL STREET, 72 DEVONSHIRE ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Southern Bankers.

THE CITY BANK OF HOUSTON,
Capital, $500,000,

Houston, Texas.
We give special attention to collections on all acces-

sible points.
Directors—Benjamin A. Botts. Pres't: C. S. Long-

cope, W.J. Huf.hlns. F.A.Rice, C.C.Baldwin, W.B.
Botts, Kob't Brewster. BENJ. A. BOTTS, Pres't.
B. F. WEEMS, Cashier.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

Boston, mass.

Dealers In Stocks, Bonds, Gold and Commercial

paper.

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

Investment Securities constantly op han't.

Chas. A. Sweet & Co.,
BANKERS,

40 STATE STBEET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES, Gold,
State, City, County and Railroad Bonds.

' • i

James Hunter,
P. O. Box 81. Savannab, Georgia.

AND
J A M E S II C INIT i: It A CO

26 Pine Street, New York,
Brokers and Dealers In Southern Securities. Loans
Negotiated. Advances made on Securities placed In

our hands for sale at current rates.

References—Henry Talmadge & Co., and Eugene
Kelly & Co., New York; Southern Bank, Savannah, Ga

K. B. Burkusb, Pres't. A. K. Walkxb, Caghiei.

First National Bank,
WILOTINMTON, N. C.

ollections mane on all parts of the United States

Financial.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. T.

CAPITAL, {509,000.

This Company Is authorized by special crane' to act
as receiver, trustee, guardian, execu or or adminis-
trator.
It can act as agent In the sale or management of real

estate, collect Interest or dividends, receive registry
an^ transfer books, or make purchase and sale ofGov-
ernK tnt and ether securities.
Religious and charitable Institutions, and persons

unaccustomed to the transaction of business, will find
this Company a safe and convenient depository lor
money. RIPLEV ROPES. President.

CHAS. R. MARVIN, Vlce-Pres t.Ldsae M. Cilliii, Counsel.
Trustees •

J. S. Rockwell, Henrv Sanger' Alex. McCue.
John P. Rolfe, Chas. R. Marvin, A. A. Low,
Thomas Sullivan, Ahm. B. Baylls, 8. B. Chittenden.
H.E. Plerrepont, Dan'l Chauncey, John T. Martin.
Inhn Halsev. JoslahO. Low, Ripley Ropes.
Alex. M. White, Austin Corbin. Edmund W.Corlls l.Wm. R. BUNKICK. Secretary

United States Trust Co.

Western Bankers.

Parker & Stackpole,
BANKERS, 78

Bay and Sell
County Bonds.

DEVONSHIRE STREET
BOSTON,

Western City and

Phila. & Baltimore Bankers.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE,
INVESTMENT and VIRGINIA SECURITIES a

specialty.
Correspondence solicited and Information fur-

nished.
N. i . Correspondents—McK Im Brothers A t-j.

J. Bell Austin,
8TOCK BROKER,

203 WALNUT PLACB (316 WALNUT ST.),

PHILADELPHIA.
.t
0r

.?,?
r
.

, }n 8t°cks and Bonds promptly executed at
the Philadelphia and New York Boards. ~cvulou "'

Exchange Bank,
DENVER, COLORADO.

- - - $250,000

. - 185,000

Capital Stock,

Capital Paid-in,

Southern Bankers.
IIIOS. P. MILLIE,

Thos. P
B B. WIILIAMS. JHO. W. MILLRR

Miller & Co.,
BANKERS,

MOBILE. AL.4IC.tTI t.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day ofpayment.
Correspondents. — German American Bank, NewFork; Louisiana National Bank. New Orleans Bauk

01 Liverpool, Liverpool

W. House,
BANKER,

HOUSTON, TEXAS.

E. J. EBERT, Pres't. A. J. WILLIAMS, Vicc-Prcs't.
S. G. COLLINS, Cashier.

CORRESPONDENTS.
New York—Tradesmen's National Bank.
San Francisco—Wells, Fargo & Co.'s Bank.
Especial attention given to Collections, and Re-

mittances promptly made.

The Nevada Bank
OP SAN FRANCISCO,

SAN FRANCISCO, CAL.

Capital, fully paid in coin, $10,000,000.

LOUIS MoLANE, President.

J. C. FLOOD, Vice-President.

C. T. CHRI8TENSEN, Cashier.

CORRESPONDENTS:
LONDON Smith, Payki & Smiths.
NEW YORK Tax Bank of Nxw York, N. B. A
The Bank of New York, N.B. A., is prepared to Issue

Telegraphic Transfers, Letters of Credit and Drsfts
on The Nevada Bank of San Francisco.

No.

OF NEW YORK,
49 WALL STREET.

T.

41 MAIN ST

DEALER LN

Gold, Silver and Negotiable Securities.

COLLECTIONS MADE T11R0UQ30U1 THE
SIA TF,

BUYS AND SELLS EXCHANGE ON ALL THE
PRINCIPAL CITIES OF THE UNITED

STATES AND EUROPE.

Adams & Leonard,

BANKEBS,

DALLAj, TEXAS.

Sew fork Correspondent Moody* Jemlson.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 8 Angel Court.

8AN FRANCISCO Office, 422 California St
NEW YORK Agents, J. & W. Selurmaa & Co.

Authorized Capital, - - $6,000,000.
£5 0,000.

Capital and Surplus, $4,000,000.

This Company Is a legal depository for moneys paid
into Court, and la authorized to act as guardian or re-
ceiver of estates.

Interests Allowed on Deposits,
which may be made at any time and withdrawn after
five days' notice, and maybe entitled to Interest for
the whole time they may remain with the Company.
Executors, Administrators or Trustees of Estates

and Females unaccustomed to the transaction of
business, as well as Religious and Benevolent Institu-

tions, will find this Company a convenient depository
for money.

TRUSTEES:
JOHN A. STEWART, President.
WILLIAM H. BiCY,l m„«...,,„,.
JOHN J. CISCO, ( Vice-Presidents.

WILLIAM DAUROW, Secretary.
JAMES CLARK, Ass't Secretary.

UNION TRUST CO.
OP NEW YORK,

No. 73 Broadway, Cor. Bector St.

CAPITAL, - - rT . . $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and

Registrar of Stocks.
Authorised by law to act as Executor, Administra-

tor. Guardian, Receiver, or Trustee, and as a

LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N.B.—checks on tills Institution pass through the

Clearlng-House. EDWARD KING, Prenulent.
J. M. McLean, \Ht Itce-PreMdent.
Wm. Whitewrigut, Id Vice President.

Paid-up and Reserve, - 1,

Transact a general Banking business. Jssue Com
mercial Credits and Bills of Exchange, available In all

parts of the world, collections and orders for Bonds
Stocks, etc.. executed upon the most lavorahle terms

FKED'K F. LOW, > .,

„ „ .,..„ 'GNATZ STElNHART,$ M»na«er"-
P. N. L1LIENTH AL. Cashier.

C. F. Penzel,
President.

[
STATE BANK.

[Incorporated Is, 5.
C. T. Walker

Cashier.

German Savings Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) $75,000.
Surplus 15,000.
Prompt attention given to all business In our line.
N. Y. Correspondents. Donnell. Lawson A y

Financial.

John Hickling & Co.,
BANKERS AND BROKERS,

7« BROADWAY, NEW YORK.
DEALERS IN STOCKS, BONDS, AND GOLD.
Stosks bought and sold on margins at the New York

Stock Exchange. Careful attention oald to out-of
town orders. Correspondence solicited.

EXECUTIVE
J. M. McLean,
B. H. Hutton,
F.. B. Wesley,
G. G. Williams,

J. II. OniLVIE, Secretary.

COMMITTEE.
Samuel Willets,
Wm. Whitewrioht,
Geo. Cabot Ward,
Theodore Roosevelt.

olfeM'jfasSAV ST. co/f. />///£sr*

Capital,* 1000.000
Allows interest on deposit", returnable on demand,

or at specified dates- In aiihurizedto act as Executor,
Administrator. Guardian, Receiver, or Ti ustee. Dice-
wise, Is a legal depository lor money paid Into Court,
or by order of any burrogaie. Individuals, Firms and
Societies eeetclng income irom money In abeyance, or
at rest, will flutT sufety and advantage tu tiilsiustitu
lion.

HENRY F. SPAULDING, President.
BENJ. B. SHERMAN. » Vice
FREDERICK. H. CoSSITT, f President!
C. H.P. BABCOCK, Secretary.

EXECUTIVE COMMITTEE:
Jacob D. Vermliye, Aiiiob K. Eno,
Benj. B. tiharman, Frederlcn H. Cossltt
Sarn'l D. B^bcocJc, Isaac N. Pnelns.
Martin Bates. Edmund W. Corliea,

BOARD OF TRUSTEES:
Sarcael D. BabcocK,
Jonathan I home,
Isaac N. Ph.'lpB,
Joiiiuh M.Flske,
Cttanes <;. Laudon.
Edmund w.corlies,
FreiiericK 11. CoablU,

. William H. Appltton.
Oui-tav Schwito,
.>nvid Dows,
Manm Batea
William Allen Butler.
James P. Wallace,

|Uenry F.Spauldlug.

,

B-'iijanim B. Sherman
George W. Lane,
Jauobl>. Vermilyp,
Geo. Marcullcch Millet

,

Rosweli Skeel
A. A. Low
Dxvtd Wolfe Bshop,
Amos It. hno,
Clmrlce G. Krancklyn,
Wliu^m H. Wcob,
J. Plerpont Morgan,
Percy R. r*yne,
Charles Aberuethy,
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Financial.

Tilt NEW UXUI-AND

Mortgage Security Co.
OFFERS FOR SALE. AT 105 AND INTEREST,

SEVEN PER CENT TKN-YEAR UQNDS

sixi'uei) iir

FIRST 'I <> It I (. \ 1. 1 s OF IJIPHOVED
REAL ESTATE.

GUARANTEED, PRINCIPAL AND INTEREST,
BY ITS

CAPITAL. STOCK OF «50O,©00.

Interest Coupons payable semi-annually. Bonds
registered to order, or payable to bearer at option.
Accrued Interest la not required to be paid by pur-
chaser, the next-due Coupon being stamped so as to
denote that Interest begins at the date of purchase.
A Pamphlet with full Information will be sent on

application at the Company's OlHce,

43 Milk Street, Boston.
These Bonds are commended to the attention of the

MOST CONSERVATIVE INVESTORS, as they are
believed to be as perfect a security as can be obtained.
The Issue of bonds Is limited to one-half the amount
of the same class of bonds ever Issued under a like
Guarantee.
The security of each bond Is not confined to a single

Mortgage, but extends over all the Mortgages owned
by the Compan f. This Company receives no deposits,
guarantees no other securities, and has no other debts
than Its bonds. Its mortgages are of like character to
those whl ;h have been bought in the last twenty years
by Individuals, Life Insurance Companies and other
Corporations, to the amount of more than r ifty Mil-
lions of Dollars, proving a most secure and satisfactory
Investment. The loans are all upon improved farms
In some of the most fertile Western States, near the
railroads, with short a*td perfect, titles, and average
less than $520 each, upon property appraised at about
three times their amount. Experience has proved that
well-selected mortgages upon this class of property
are safer than those upon city property, either in the
East or West. They are not affected by fires, or by
business revulsions; principal and interest are more
Sromptlypald and upon the success of agriculture
cpends that of aln.ost every industrial investment.

HENRY SALTONSTALL, President.
FkANCIS A. OSBOHN. Treasurer.

VICSPBJESn>ENT8 :

.lames L. Little, Geo. C. Blchardson,
George P. t'pham, Thomas Wigglesworth,

Henry L. Pierce.
dikkctors :

Charles L. Flint. E. R. Mudge,
Henry Saftonstall, John P. Putnam.
Charles L. Young, David R. Whitney,

J. B. Uphain.
OOCUKKL:

Hon. Henry W. Paine, Boston,
Simeon E. Baldwin, Hew Haven.

810
P. Ct. Interest

Iowa Bonds & Mortgages

GEO. W. FRANK & PAR-
ROW, KANKKliSandNegotla-
torsof Loans, Corning, Iowa,

and 195 Broadway, Western Union Uldg, N. \ ., make
loans on the best'improved farms in Iowa, at 8 to 10
per cent interest. Always first liens and Improved
/arms ; never exceeds one-third the cash value
«f the land alone. The bonds have coupons
attached, and the Interest is paid semi-annually, at
the Central National Bank, In New York, and the
principal, when due. ftt the same bank, several years'
experience of the firm in loaning has shown these
loans to be

PERFECTLY SAFE!
The interest and principal have always been paid
when due, without thr loss of a dollar. Send for full
printed particulars, or call at the New York office
and examine maps and applications for loans In sums
ranging from $50) to $5,000.

REFERENCES :Wm . A. Wheelock, Esq., Prest. Cent. Nat'I Bank, N.Y.
Gllman, Son & Co., Banners, 4. Exchange Place, N. Y.
H. C. Fahnestock, Esq., First National Bank, N. Y.
Henry H. Palmer, Esq , New Brunswick, N. J.
Chas. J. Sttrr. Esq., Stamford, Ct.
A. J. Udell, Esq., Sec'y D. L. ft W. RR. Co.
Aaron Healy, Esq., 5 Ferry street. N. Y.
Edwards ft Udell, Attorneys, 52 William street, N.Y.

A. C. Burnham,
[Established 18«1.] CHAMPAIGN, ILL.,

OFFERS FOR SALE
$200,000 REAL ESTATE FIRST
moic i «. w.i: COUPON BONDS,

in amounts of $1,000 and upwards, yielding EIGHT to
TEN per cent semi-annual Interest, payable In the City
of New York, and negotiated through the houses of

BURNHAM, TREVETT& AfATTfS, Champaign, III.

BCRSHAM .ft TULLEYS, Council Muffs, Jowa.
BURNHAM, ORMXIIY tk CO, EtornHxhurg, Iowa.
BURNHAM <e BhYER, (irhn.eil, Iowa.
AM i,s'.i > LOAN A TRUST CO, Tupeka, Kan.
All these loans are car fully made, after personal

Inspection of the security, by members of the above
firms, who. living on the ground, know the actual
value of lands and the character and responsi-
bility of borrower*, and whose experience in the busi-
ness for the past SIXTEEN YEUtH has enabled them
to give entire satisfaction to investors.

The Bridge that has carried you safely oysb

A Solid Ten Per Cent.
The old established CENTRAL ILLINOIS LOAN

AGENCY, known all over New England and the Mid-
dle States as the Agency whoBe Interest coupons ere
paid oi cerlii'iily tuid as promptly as the coupons }f
Government llomls. has enlarged its field and changed
.Its name to -THE KANSAS. MISSOURI & CENTRAL
ILLINOIS LOAN AGENCY." There Is no change 1

1

Its character or management If a certain clean TEN
PER CENT will satisfy you. address for Circular.
Actuary." KANSAS. MISSOURI 4 CENTRAL ILLI-
NOIS LOAN AGENCY," JACKSONVILLE, Iu.

Financial.

Ten Per Cent Net
ON PIRST MORTGAGE SECURITY.
Have had an experience of over twelve years In the

business. Make none but safe loans. Loan no more
than one-third the actual value of the security. Guar-
antee a personal Inspection of the security In every
case. Farm Loans, when carefully placea, safe as
Government Ootids
Iowa Loans made at NINE PER CENT net. Choice

First-Class mortgages, amply secured on Improved
farms, constantlv on hand and for sale at the office of
OILMAN, HON & CO., 47 Exchange Place, New York.

liefer to John .Jeffries, Esq., Boston, Mass.; Jacob 1).

Vermilye, and Oilman, Son & Co., New York; J, M.
Allen, Esq., Hartford, Conn., and others, on applica-
tion. Sena for Circular.

BURNHAIfl *V I I I.MY N,

Council BlufTs, Iowa,

Mortgage Loans
CAREFULLY SELECTED, secured by FIRST LIEN
on DKSIKVBLK Real Estate In Chicago and vicinity.
THE SAFEST and MOST PROFITABLE INVEST-
MENT, now paying from Eight to Nine Percent,
per annum. Interest payable semi-annually. Prin-
cipal and Interest Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,
HAWLEY BUILDING,

(Established 1869.) CHICAGO,
MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and invite corrkspoxdxnck and in-
quiry AS TO THSIR STANDING.
Well-known references on application.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATDRDATS.

ADRIAN II. Ml I.MR A. SON,

No. T PINE STREET, NEW YORK.

Albert H. Nicolay & Co.
STOCK AUCTIONEERS,

BANKERS AND BROKERS
No. 43 PINE STREET, NEW YORK.

tS Established 26 Years.

REGULAR AUCTION SALES OF
STOCKS AND BONDS

Every JIO.VDAV ami THURSDAY,
OR SPECIAL SALES MADE ON ALL OTHER DAYS

Our established custom twenty-flee years.

Government Securities and Gold, also Stocks and
Jonds, bought and sold at the Stock Exchange Boards
of New York, Boston, Philadelphia, Baltimore and
San Francisco, and at private sale.
Stocks and Bonds not dealt In at the New York

Stock Exchange our specialty for many years.

We Buy and Sell on Cotuxulsulon,
Choice Municipal,

7, 8 and 10 per cent,
City, County, Town,

School and State Bond,,
insurance and Bank Stocks, Railroad Bonds,

(jity Ilallroad Stocks and Bonds,
Gaslight Stocks and Bonds.

Trust Companies, Telegraph
Express, Mining and Manufacturing Stocks

Interest Coupons and Dividends collected.
Interest allowed on Deposits,

subject to Drafts payable at sight
FIRST-CLASS INVESTMENT SECURITIES

ON HAND, FOR SALE AT THE
LOWEST MAKKET KATES.

American
BANK-NOTE CO..

OFFICE, 142 BROADWAY,
New York.

ENGRAYES AND PRINTS
Bank-notes, Bonds for Gotebnhents and Cob

porations, Bills or Excuaxoe, Cbetifioates
or Stock, Postage and Revenue Stamps

Policies or Insurance, and all
Kinds of Securities,

IN THE MOST ARTISTIC STYLE,
AM)

tS A BUILDINQ PnOOF A.QA1SST FIRE

ALBERT G. GOODALL, President,

C. L. Van Zandt, Vice-Pres. <t Manaser.

Theo. II. Fbeeland, Sec. Geo. n. Statner, Treas.

McKim Brothers & Co.,
BANKERS,

47 Mall Street, New York.

Financial.

Brown Brothers & Co.,
No. 50 WALL ST., N. \ .,

Issue, against cash deposited, or satisfactory guaran-

tee of repayment, Circular Credits for Travelers, In

dollars for use In the United States and adjacent

countries, and In pounds sterling for use In any part

of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUNTKY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

John Munroe & Co.,
No. 8 TTall Street, New York,

No. 4 Post Office Square, llonton.

CHEQUES AND CABLE TRANSFERS ON
MI7NR0B * CO., J'AIIIS.

8TERLINO CHEQUES ON
ALEXANDERS. CI'NLIFFBS tc CO.

Loudon.
SIXTY DAY STEALING ON THK

CONSOLIDATED BANK, LONDON;

Circular Notes and Credits for Travrlrrs.

S. G. & G. C. Ward,
AGENTS FOB

BARING ItHO I II I its Sc COMPANY,
52 WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

Knoblauch

& Lichtenstein,
BANKERS,

29 William St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit

on all principal cities of Europe.
SPECIAL PARTNER,

DEUTSCHE BANK, BerUn.

Lazard Freres,
65 Pine Street,

DRAW SIGHT & TIME BILLS on the UNION BANK

LONDON,
On LAZAKD FKERES & CO.,

PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by Telegraph to Paris and San
Francisco.

Circular Notes and Letters of Credit th rough Messrs.

LAZARD FKEtiESA CO., at PARIS, payable In any
part of Europe

.

Platt K. Dickinson, Howabd C. Dickinson,
Member of Stock Exch'ge. Member of Stock Exch'ge

John ii. Wallsb.

Dickinson, Waller & Co.
BANKERS AND BROKERS,

25 BROAD STREET,
Transact a general Banking Business. Buy and Sell

on Commission Stocks, Bond and Gold.

Having been Identified with California Interests, and

haying a connection In San Francisco, ars prepared

to buy and sell on commission all stocks dealt In on

the San Francisco Stock Exchange, and to give Infer

matlon respecting the same.

Hatch & Foote,
BANKEBS, No. 12 WALL STREET

BUT AND SELL

GOVERNMENT BONDS, GOLD, STOCKS, AND
MISCELLANEOUS SECURITIES.

Trask 6c Stqne,
BANKERS AND BROKERS,

No. 7 NEW sritl i:r. NEW YORK,
Transact a General Banking Business.

STOCKS, BONDS and GuLD ttougnt and Said on
Commission, and carried on Margins.

Deposits Received an 1 Interest Allowed.

IT Accounts of Country Banks and Bankers re*

«ived on favorable terms.
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Financial Notices

OFFICE OF 'I'll I; ONTARIO SILVER
_M1NING CO , 31 Broad St., July 10th, 1877—The

Regular Monthly Dividend (No. 7) of FIFTY CENTS,
KOld, per share, upon the CAPITAL STOCK of this

Company, has been dealarcd for June, payable at the

office of the Transfer Agents, Messrs. WELLS,
FAKGO & CO., 65 Broadway, on the 16th Instant.

Transfer books close July 12th and re-open July nth.

H. B. PARSONS, Assistant Secretary.

CHICAGO ROCK ISLAND Sc PACIFIC
RAILROAD COMPANY.

Holders of the undrawn Seven Per Cent Sinking

Fund Bonds can negotiate for an exchange for the

new Six Per Cent Bonds, on application at the Office

of the Company, No. 13 William street.

FRANCIS H. TOWS, Treasurer.

NOTICE.
Mayoralty of New Orleans, >

CITY Hall, April SO, 1877. J .

Subscriptions will be received at this office to the

Capital Stock of the New Orleans Water Works Com-

pany, incorporated under Act No. 33 of the Legisla-

ture of Louisiana, approved 31st March, 1877.

The old Water Works Bonds of the City of New
Orleans will be received AT PAR, and must be surren

dered at the time of subscribing.

ED. PILSBURY, Mayor.

UNITED STATES CIRCUIT COURT,
SOUTHERN DISTRICT OF NEW YOKK.—JOHN

O. STEVENS and others, Complainants, and the
NEW YORK & OSWEGO MIDLAND RAILROAD
COMPANY and others. Defendants.
Notice Is hereby given that the sale of the property

of the defendant, the New York & Oswego Midland
Railroad Company, as heretofore advertised, has been
duly adjourned by me to Friday, the 7th day of Sep-
tember, A. D. 1877, at 2 o'clock, noon; said sale to
take place at the Wickham Avenue Depot of said
Company, at Middletown. Orange County, New York.

KENNETH G. WHITE, Master.
Alexander & Grkkn.

Complainants' Solicitors,
120 Broadway, New York.

Financial

G. T. Bonner «& Co.,
BANKERS AND BROKERS,

No. 20 Broad Street, New York.

WANTED :

Alabama State Bonds.
Louisiana Mate Bonds.
Chicago City 7 Per Cent Bonds.
Cairo & Fulton Railroad First Mortgage Bonds.

FOR SALE:
Jeff. Mad. * Indianapolis KK. First Mortg. Bonds.
Wabash Hallway Funded Debt Bonds
Houston & Gt. Northern RR. First Mortgage Bonds.
West Wisconsin Kit. First Mortgage Bonds.

WANTED :

Alabama, South Carolina <V Louisiana
State Bonds;

New Orleans Jackson A <;t. Northern,
jvIiKNiKsippt Central, and Mobile

ic Ohio Railroad Bonds
;

City of New Orleans Bonds.
LEVY A HOIK;,

36 WALL STREET.

H. L. Grant,
No. 145 BROADWAY,

NEW YOKK.

CITY RAILROAD STOCKS & BONOS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

W. CALHOUN,

Accountant & Auditor,
No. 20 NASSAU STREET.

Complicated accounts of Estates and Partnerships
Investigated and adjusted . Accounts prepared for the
Surrogate. Books of Public Companies, Firms, &c,
opened, written up or closed.
Special attention given to railroad Investigations.

Kepecs by Permission to
W. A. Wheelock, Esq., Pres't Central Nat. Bank.
Jas Lynch, Esq., Pres't Irlfti emigrants' Society.
Col. U.S. McCoint). Pres't N.O. St. L. & Chic. lift. Co.
Ex. Norton, Esq., Pres't Paducah & Memphis UK. Co.
Jos. F. Joy, Esq., Receiver Dutchess & Col. RR.
Hon. H. A. stnytlic, lute Collector of Port of N. Y.
Hon. Jas. P. Slnnolt, Judge of the Marine Court.
Messrs. Van Winkle. Candler & .lay. Counsellors,&c.
Messrs. Brooks, Ball & Storey, Boston, Mass.
Messrs. Ronald, Sons & Co., Liverpool, England.
Messrs. Bcncckc Bros., London, England.

N. T. Beers, Jr.,

Brooklyn Stocks,
GAS STOCKS,

t X WALL 8TKBBT.

Financial.

FIRST MORTGAGE
LOANS

CAREFULLY PLACED ON PRODUCTIVE

CHICAGO REAL ESTATE,
HAVING AJf ACTUAL RENTAL VALUE,

AT 7 TO 9 PER CENT INTEREST,

PAYABLE SEMI-ANNUALLY,

AT ANY PLA CE THA T LENDER MA Y DESIRE.

All our loans are covered with first-class Insurance

—are "Judgment" Coupon Notes; borrower pays all

expenses. These mortgages arc./tee from taxation.

We have mortgages now on hand ($12,000) In sums

of $2,000, drawing 9 per cent, first-class security
_

Eight years' experience and highest references.

w. t. ( i s ii i \ <;

.

LOANS AND REAL ESTATE,

NO. 125 DEARBORN ST., CHICAGO.
AUGUSTUS J. BBOWN. WALBTON H. UKOWN.

Aug.
J.
Brown & Son,

BANKERS,
34 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NKGOT1A
TION OF

RAILROAD SECURITIES.

9 Per Ct. Investments
SECURED BY

REAL ESTATE FIRST MORTGAGES
For particulars, write or apply to

GREGORY &, BALLOV,
6 Wall Street, New York.

WANTED :

Kansas Pacific RR. Bonds. South Carolina Consols.
New Orleans Bonds. Louisiana Consols.
City, County and Town Bonds, Iowa, Ohio and Wis
Second Avenue Railroad rtock and Bonds.
Cities Dubuque, Keokuk, and Evansville Bonds.
Toledo, Sandusky, and Cleveland Bonds.
No. Carolina Bonds Denver & Rio Grande Bonds.
AtchlBon & Pike's Peak Railroad Bonds.

FOR SALE:
Town Bonds of New lork State "is.

City of Toledo 8 Per Cent Bonds.
The Thomas Iron Company 7 Per Cent Bonds.

WM. R. CJTLEY, 10 Wall St., N. Y.

FOR SALE:
$100,000 BEXAR COUNTY EIGHTPER CENT BONDS.
Issued to GalveBton Harrlsburg & San Antonio Rail-

road, due 1*96, interest March and September, payable
at Austin, Texas.
Taxes for payment of Interest and Sinking Fund

collected by the State of Texas, also other Texas
Securities, for sale.

FOBSTER, LUDLOW A CO.
BANKERS,

No. 7 'Wall Street, New York.

Oswego City Sevens,
DIE IN 1888;

Rochester City Sevens,
DUE IN 1803;

FOR SALE BY

IH\li:i, A. MORAN,
40 'Wall Street.

AGENCY—HULL, ENGLAND.
An energetic and active linn (young-, throe years

established, of unblemished reputation, possessing
every facility for working the sale of AMEK1CAN
PRODUCE, is very desirous of entering into nego-
tiations with an nntcprislng New York House lu the
general goods line, with a view to representing it in

HULL and lar^c surrounding district.

First-rate testimonials can be furnished,

N.B.— Independently of above, we arc open to pur-

chase good OX-HOKNS.
As this is most genuine and will bear the strictest

Investigation, replies are most earnestly requested to
(in first Instance)

U., 12 Eastern Morning News Office,

HULL, ENGLAND.

Financial.

UNITED STATES

Four Per Cent Loan.

Under authority of a contract with the

SECRETARY OP THE TREASURY,
the undersigned hereby give notice that from

this date, and until July 16, at 3 p
. M., they will

receive subscriptions for the Four Per Cent
Funded Loan of the United States, in

denominations as stated below, at Par and
Accrued Interest In Gold Coin.
The Bonds are redeemable after thirty years

from July 1, 1817, and carry Interest from that date,

payable quarterly, and are exempt from the pay-

ment of taxes or duties to the United States, as

well as from taxation in any form, by or under
State, municipal or local authorities.

The Interest on the Registered Stock
will be paid by check, issued by the Treasurer
of the United States, to the order of the
holder, and mailed to his address. The check is

payable on presentation, properly endorsed, at the

offices of the Treasurer and Assistant Treasurers
of the United States.

The Subscrixitions will be for Coupon
Bonds uf $50 and $100, and Registered
Stock in denominations of $50, $10U, $500,
$1,000, $5,000, and $10,000.
The Bond*, both Coupon and Regis-

tered, will be retdy for delivery July 2, 187?.

Forms of Application will be furnished

by Ihe Treasurer at Washington, the Assistant

Treasurers at Baltimore, Boston, Chicago, Cincin-

nati, New Orleans, New York, Philadelphia, St.

Louis, and San Francisco, and by the National

Banks and bankers generally. The applications

must specify the amount and denominations rej

quired, and, for registered stock, the full name and
post-office address of the person to whom the
bonds shall be made payable.

Two Per Cent of the purchase money must
accompany the subscription. The remainder may
be paid at the pleasure of the purchaser, either at

time of mbscription or at any time prior to Oct.

1 B , 1677, with interest added at four per cent to

date of payment.

The Payments may be made in gold coin to
the Treasurer cf the United Slates at Washington,
or Assistant Treasurers at Baltimore, Boston, Chi-

cago, Cincinnati, New Orleans and St. Louis, and
to tho Assistant Treasurer at San Francisco, with

exchange on New York, or to either of the under-

signed.

To Promote the Convenience of Sub-
scribers, the Undersigned will also receive,

in lieu of coin, Uniud States notes or drafts on
New York, at their coin value on the day of receipt

in the city of New York.

AUGUST BELMONT & CO., N. Y.

DREXEL, MORGAN & CO., N. T.

J. & W. SELIGMAN & CO., N. Y.

MORTON, BLISS & CO., N. Y.

FIRST NATIONAL BANK OF THE
CITY OF NEW YORK, N. Y.

BREXEL & CO., Philadelphia.

Juse 14, 1877.

BUFFALO NEW YORK & ERIE RR.

FIRST MORTGAGE BENEWAL

7 Per Cent Bonds,
DUE 1916,

COUPON OK REGISTERED,

INTEliEST PAYABLE JUNE AND DECEMBER IN
NEW YORK, FOR SALE 11Y

PERKINS, LIVINGSTON, POST & CO.,

23 Nassau Street.

A FFAIRS OF CORPORATIONS AND
-ii-flnns Investigated

; partnership accounts and In-
surance losses adjusted

; frauds and errors detected ;

hooks opened and closed. Twenty years' experience.
Inferences Include municipal authorities, hank and
Insurance onlcers, merchants lawyers, and others for
whom Important work has been done.

G. C. HALSTEAI), Public Auditor 39 Nassau St.
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WILL OCR REMMETlZniM OP SILVER RESTORE ITS VALDE !

In the late letter of Mr. David A. Wells to Mr.

Halstead, on the Silver question, he states that the
" rernonetizalion of silver by the United States, will

" undoubtedly bring silver to par with gold in the open
" markets of the world." Mr. Halstead also takes the

same view. His idea is that the " gold yard stick," as

he calls it, " is too long" now, and the " silver yard 6tick''

is "too short;" put them together, " the gold will con-
" tract and the silver will expand," and thus we shall

have " the old measure, the fair measure to a hair's

"breadth;" for, "the rernonetizalion of silver would
" instantly restore that metal, at the old ratio, to an
" equality with gold." Mr. Wells, as is known, advo-

cates a single gold basis, and Mr. Halstead a bi-metallic

basis, and yet on the point stated they agree. It will

be noticed also, that this agreement has no doubtful

element in it, but is of a positive description. Mr. Wells

says " undoubtedly" such would be the result, and Mr.

Halstead says it would result " instantly."

To us this is the vital point in this discussion. If we
could agree with these writers we should lose very much
of our interest in the subject. In fact, the country pro-

duces silver in very large amounts, and we have it to>

sell, and if by so simple an act we can enhance and make
permanent its value in the markets of the world, why
should we not do it. The public credit would not suffer,

because with the gold dollar and the silver dollar of

equal value, no one would prefer to pay or to receive

payment of government bonds, or any debt, in one cur-

rency rather than the other; nor would there be any

such weight of silver metal to be carried around as Mr.

Wells fears in case of a tender requiring specie, for,

being of like value, gold, the more convenient metal,

would be used. In a word, this fact admitted and all

the fears of the conservative classes are at once dispelled,

for, even the breath of repudiation is removed and the

cry of " soft money" or " depreciated currency" becomes

meaningless.

It would, therefore, be a great relief if we could rest

with entire confidence in the opinions which we have

quoted above. But just here the thought will force

itself that even a well-founded doubt of the soundness

of the conclusion is sufficient to compel its relinquish-

ment. That is, we must feel, with Mr. Wells and Mr.

Halstead, that the result would " undoubtedly " or
" instantly" come, or else do we not let the country run

a risk which no conservative man can contemplate

quietly ? For only admit the possibility of silver, after

its reinonetization in this country, not assuming, in the

other markets of the world, the relative value we give

it, and it involves the possibility of our being the high-

est bidder in the world, not only for the new production,

but also for the old stocks of this metal:—and would

not that involve the depletion of our stocks of gold

and the gorging of our silver reservoirs and all the

accompanying and accruing evils which it is unnecessary

here to enumerate ? What we say then is, that the

country cannot enter upon a policy which involves the

possibility of any such results. Silver is now at a very

considerable discount. It becomes the duty, therefore,

of the advocates of this view to make it clear, beyond

suspicion, that the United States demand is sufficient of

itself to wholly and " undoubtedly" bridge the chasm.

To us, in consideration of the great interests at stake

—

even if we shared, on the point in question, tho

confidence expressed in the quotations above— it

would seem at least to be wiser to defer this remonetiza-

tion and strive first to obtain the consent of other
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countries to share the risk with us. Suppose we could

prevail upon the Latin Union to agree to re-comrnence

the free coinage of silver at the old ratio of value

simultaneously with our recoining it at the same value,

would not that in any event be desirable as a prelim-

inary step to our action? Of course if it is so certain, as

is claimed, that our demand is to restore the old price, the

nations composing the Latin Union would not hesitate

to make the agreement.

Looking, however, a little closer into the question of the

effect of our remonetizing silver, we are unable to see

even a presumption that the old value would thus be re-

stored. The present depreciation is the result of two dif-

ferent classes of causes:—one growing out of the in-

creased supply and restricted demand, and the other aris-

ing from a loss of confidence among the nations of Europe

in the permanancy of a bi-metallic basis. "We think a

few moments' reflection will make it clear that both these

elements enter into the late decline. To meet and

counteract the first cause it is claimed that our demand

will suffice. The idea is that we shall need $300,000,000

of silver as a basis for our currency, and that this require-

ment will absorb the European and American surplus.

In this connection, however, we must not forget

that coinage in this country would, of necessity,

proceed gradually, and that the extreme of our

wants in any one year could not certainly exceed

$100,000,000, and would most likely fall short of that

amount. "We are now producing probably about $40,000,-

000 per year, against $38,500,000 for the twelve months

ending June 30, 1876. During the past three years end-

ing June 30, 1877, the total silver product of the United

States has been about $115,000,000; during the same time

we have exported of silver in excess of our silver imports

less than $30,000,000; consequently, during that time,

we have increased our surplus stock of silver $85,000,000.

Hence, without going back of June, 1874, we find, after

deducting the amount which has gone into our subsi-

diary currency this year, that with the production of the

next twelve months, there would be a sufficient supply in

the United States to satisfy very nearly, if not quite,

the first year's demand for making silver dollars, and

still leave for export the average export for those years.

This result does not appear to us to lend much encour

agement to the idea that the remonetization of silver in

this country would " instantly" cause a recovery of the

old price in the markets of the world. But this is by no

means the least promising phase of the question. Ac-

cording to Ernest Seyd, Germany when she began her

gold coinage had (besides her subsidiary coinage) sixty

million pounds, (or say three hundred million dollars)

of silver coin and bullion. Some German writers make
the amount a little less, but for reasons which we will

not stop to state, the general opinion appears to accept

Mr. Seyd's estimate. This three hundred million dollars

is now all of it let loose and awaiting our demand. We
do not mean that Germany has sold it all as yet, for she

has fixed a limit in the price at which she sells; but she

is ready to give it up at any moment when the market

will receive it without too much loss. There is also a

production of silver in progress, each year, in various

countries, in addition to that of the United States, of

about fifty million dollars. Heretofore this has been

absorbed very largely by Europe; but now, since the

stoppage of the coinage of the Latin Union, there has

been no European coinage demand, and, consequently,

this increased supply has to that extent been an accumu-
lating surplus, and so exists to-day. India also, another

buyer of the world's annual production, has of late years

lost her power to absorb silver, because with her large

debt to England, the balance of trade is against her, and

there can be no relief to this condition for some time.

Most assuredly out of these facts we can draw no other

presumption than that our demand for coinage will be

clearly insufficient to restore the old price to silver.

But there is another very unsatisfactory aspect of this

question which we must briefly refer to before leaving

the subject, and that is the growing solicitude among

European nations in consequence of these conditions and

of the loss of confidence, by them all, in silver as the cur-

rency of the future. The evidence on this point is

accumulating of late very rapidly. We should naturally

expect such a result. Take France for instance, so

intimately connected with all her neighbors:—what a

serious disturbance the fluctuations of the past few

years must have caused in her trade relations with other

countries. Disgust with a currency capable of such

variations in value, is rapidly developing and a com-

mon disposition growing stronger, day by day, to pre-

pare for the inevitable change. The evidences of

this fear and preparation, which have long shown

themselves in words, are more recently beginning

to be indicated by acts. The excellent Paris corre-

spondent of the London Economist, under date of

May 31, states, that the present proportion of silver to

gold in the cash reserve of the Bank of France is gene-

rally accepted, in well-informed quarters, as from 20 to

25 per cent, probably midway between both extremes.

This, he adds, is " much smaller than formerly, before

" silver was depreciated, when it formed 33 1-3 per cent

" of the total stock of specie." Another correspondent,

writing from Vienna, under date of June 5, says that

the return of the Amsterdam National Bank for May
31, 1877, gives the stock of coin and bullion at 136,-

616,568 florins, of which 66,792,894 were gold and 69,-

823,765 florins silver. On the 30th May, 1870, the total

stock held was 112,990,844 florins, of which only 234,-

922 florins were gold and 112,755,921 florins were silver.

Had we before us the comparative figures of other

national banking institutions of the Continent, they

would undoubtedly one and all show the same fact dis-

closed above, that silver is being discarded by them just

as rapidly as the circumstances will permit. These facts

are simple but forcible illustrations and indications of

the severity of the shock silver has received. As we
stated a few weeks since, confidence in that metal has

been weakened to an extent we scarcely appreciate, and

the entire European world is to-day solicitous for and

actually tending toward a gold basis.

Now, under all these circumstances, what is the course

which will best serve the interests of the United States ?

Clearly, if the facts we have stated are correct, there is

far too much idle silver in the United States and Europe,

and too limited a demand for the new production of our

own and other countries, to give us the least encourage-

ment that our re-coinage of that metal would establish

it? old relative value. Just what effect our act would have

on prices it is not necessary for the purposes of this

article to say; for our readers will readily see that if we
should fail even by a fraction of putting up the markets

of the world to the price we fix here, of course our

higher price would turn the entire surplus in this direc-

tion. Thus, also, we should give France and the other

Continental nations the very opportunity they need—

a

market in which to dispose of their silver when dis-

carded, and so lifting themselves, at our expense, upon

a gold basis. In Europe, outside of Germany, the best

estimates give the silver in use other than for sub-
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sidiary coinage at about 700 million dollars. Hence we

might have to deal with uot only the surplus in this

country, and the 300 millions Germany has discarded

and the surplus production of other countries, but so

much of this vast stock as should be let loose from its

currency purposes. Can we then hesitate a moment in

saying that if we propose to recoin silver, the true

interests of this country demand that we should first win

back these nations to the same policy and take no step

except in conjunction with them. On a previous occa-

sion we have stated our reasons for believing that

should we firmly take that stand, Europe will finally be

compelled out of self-interest to side with us. We can-

not, however, at this time dwell longer upon the subject.

To us the peril appears very great and our duty very

clear.

MERCANTILE FAILURES AND THEIR LESSONS.

Some of the aspects of financial recuperation are

brought prominently before us in the report of mer-

cantile failures, just issued, for the last three months.

The compilers, Messrs. Dun, Barlow <fc Co., state that

the list of names from which these insolvencies are

reported comprise 701,650 firms and individuals, against

691,154 six months ago. This increase must be vemem-

bered when we come to consider the relative proportion

of commercial disasters, or our deductions will be defec-

tive and untrustworthy. Last year; in the United States,

9,092 failures were reported, and 7,740 in 1875. During

the first half of this year there were 4,749 failures; in

the first half of 1876, 4,600, and in the first half of 1875,

3,563. It is obvious that although the number of fail-

ures shows an increase, yet the proportion of the insol.

vents to the persons in business does not increase in an

equal ratio ; for, as the failures have increased, so also

have the numbers increased of the business firms from

whose ranks the insolvencies are reported. The sub-

joined table shows the aggregate amount of the liabilities

involved in the failures reported in the United States

since the beginning of 1875, when the quarterly state-

ments began to be compiled of these important statistics:

AGGREGATE OF THE COMMERCIAL FAILURES IN THE UNITED STATES, 1876-77.

,-lst Quarter.-, ^Sd Quarter.-, ^-3d Quarter.-^ ,—4th Quarter.-,
Total AT'ge Total AY'ge Total Av'ge Total "Av'ge

llab'lies. llab's. liab'ties. liab's. liab'ties. llab's. liab'tles. llab's.

* 9 » $ » $ $$
1875... 43,176,953 21,784 83,667,313 21,295 84,358.237 80,676 70.838,650 29,475

1676... 64, 644,156 23,018 43,771.278 24,308 47.857,371 19,584 84,844,893 17,06)

1877... 54 ,5S«,07 « 19,010 45,068,097 23,972

Taul for j ear 1875 201,060.333 25,960

Total for year 1876 1»1,117,766 S1.C20

One of the first deductions from these figures is that

the capital engaged in mercantile business in the United

States has undergone a notable shrinkage. Several esti-

mates of the mercantile capital of this country have,

at various times, been made by economists and theoretical

writers. We have applied to several well-informed par-

ties for some authentic data on this subject. But we are

assured that the materials for such an estimate are almost

beyond the reach of the statistician, and that the ele-

ments of which the computation would be made up, are

so numerous and uncertain, that the result of the most

elaborate inquiries would be impaired by certain factors

which would, at the best, be conjectural and uncertain.

On carefully examining the reports, it appears that the

ratings of the Mercantile Agency show that we have in

the United States 25 per cent less of active capital

engaged in mercantile business than at the beginning of

the year 1876. Such an enormous amount of shrinkage

was probably never reported before in this country dur-

ng the short space of eighteen months. It is one of the

conspicuous illustrations of the financial strength of the

country, that this vast loss of active capital should have
been sustained with so little of public revulsion and
private suffering. How much further the shrinkage is

likely to extend its ravages, it is impossible to foresee.

The circular before us is not quite so sanguine in its

forecast of the early future, as have been some of those

which have preceded it. It says:
" For years of over production, over-trading, and over-crowd-

ing all the avenues of commerce, tbere must succeed years of
economy, of liquidation and adjustment to a smaller condition of
things, such as is now being experienced.

-' The mistake since the panic of' 1873 has been that the mag-
nitude of the expansion, not only in this country, but the world-
over, has rarely been sufficiently appreciated; hence, the false
hope has been entertained of an early return to prosperity. The
figures which illustrate most vividly the nature and extent of
this expansion are those that relate to that most delusive yet
most Jatal of all experiences—the Creation of Debt. The charges
which this debt involves, even when it is possible to pay all the
interest, is an incubus that sorely taxes the industries and trade
of the country; but when a large portion of the money invested
is unproductive and yields no return, with no prospect of its re-
payment, it is a barrier which effectually retards the return of
confidence and leads to endless complications. The figures moat
accessible show that the national debt, as compared with 64 mil-
lions in 1800, amounts to 2,200 millions in 1877; that the 8tates*
debt amounts to 375 millions, the municipal debt to 1,000 mil-
lions, the railway debt 2,300 millions, the discounts and loans of
national and other banks to another 1,000 millions, and the loans
by insurance and other mortgage machinery may be safely esti-

mated at another 500 millions. Grouping all these roughly to-
gether, the visible indebtedness, of which some financial concep-
tion may be formed, amounts to the vast sum of $7,375,000,000.
The curious can calculate how far the interest on this sum, if

regularly paid, would absorb the yearly product of the natural
and other resources of the country.

" The rapid increase in debt creating power which the above
figures imply, in some measure indicates the expenditure for
permanent purposes in the last fifteen years. To what extent
that growth of expenditure is in excess of the growth of pop-
ulation, or the increase in consuming power, finds its fullest
illustration in the number of enterprises now profitless, and
especially those devoted to articles at the foundation of human
wants, such as iron, coal, woolen and other textile fabrics,
lumber, etc., etc. In view of the enormous expansion which
the above increase of indebtedness illustrates, is it any wonder
that business is depressed and slow of recovery? Applying
the same principles to the community as to an individual
business man, the inevitable result of such a growth of obli
nation, with such an inability to pay, is that disaster and a
long process of liquidation is sure to follow."

The magnitude of the problem which is here sug-

gested is certainly too great, and its complex character

too obvious, for any attempt to solve it to be success-

ful at this time. One or two things, however, may
safely be affirmed. The capital which has been sunk in

various sorts of productive works, which are now depre-

ciated from temporary causes, has not been lost or

wholly destroyed. It has disappeared and is unavail-

able, but in better times it will reappear and be recov-

ered, and it will once more enter as an active element

into the mercantile activities of the future. Moreover,

it is a mistake to suppose that the burden of paying to

the capitalist a fair iate of interest on mercantile loans,

impoverishes mercantile borrowers, and constitutes any

real incubus or impediment working mischief to trade.

Many persons, looking at the large sums of borrowed

money which are reported throughout every prosperous

country, as in the United States, are apt to forget

that, for the most part, this debt has its co-relative

wealth, and is represented by productive engines which

multiply capital and yield the means of paying, not only

the interest due to the capitalist, but the wages and the

profits which have been earned by the other parties who
have used the capital, and co-operated with its owner in

carrying on the productive labors of the nation. Still,

there is too much force in the conclusion of the circular

before us, that "the inevitable result of "such a growth

of obligation with such au inability to pay is disaster and

a long process of liquidation." The following table

gives a comparative statement of the failures of the last

half year with the corresponding period of 1876:
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States and Territories.

Alabama
Arizona
Arkansas
California

City of San Francisco
Colorado
Connecticut
Dakota
Delaware
District of Columbia
Florida
Ceorgia
Idaho...
Illinois
City of Chicago

Indiana
Iowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts

City of Boston
Michigan
Minnesota
Mississippi
Missouri
City of St. Louis

Montana
Nebraska
Nevada .

New Hampshire
New Jersey
New York

Citvof New York
North Carolina
Ohio...

City of Cincinnati
Oregon
Pennsylvania
City of Philadelphia

.Rhode Island
-South Carolina
Tennessee
Territories
Texas ...

Utah
Vermont
Virginia & West Virginia ...

Washington Terrritory
Wisconsin
Wyoming

Second quarter
in 1877.

Total for first 6
mos. in 1877.

No. Amount.

$36,300

U
11

8
4'

213
1S1
42

7rt

n
8

184
.37

2-3

11

22

K
1

15

M
3
30

77,425
f98.19'

4.825,816
206,51

1,079,31'

2,500
43,000
617,900
97,500

219,240
5,000

2,051,800
1,408,300

1,103,270
490,100'

62,050!

1,630,100
308,518
279,8110

1,151,600
1,826,445
1,101,400
2,535,344
673,955
83,300
86,200

2,670,250

'

i i7^66l

10r,5S6
68.500

1,259,823
4,110,878
4,6'27,268

238,800
1,186,642
772,242
101,304

3,367,191
133,893

1.335,410
132,236
191,330

201, 6»7
4,000

166,400
388,843
31,800
363,702

Total 1,8S0 45,068,097 4,749 99,608,1714,600 108,415.429

Dominion of Canada 572 7,576,511 650 7,575,326 1,223 15,151,837

No.

15

in

ji

162
3
8

1!)

7
r,s

2
•Ml

lu;

178

an
32
121

31

51

71
263
41

l
1

88
OS

'43

03

40
35

37
571

431
65
in
M
18

SOD
88
51
53

51

77
5

49
88
4
76

Amouut.

1526,031

176,315
,456,75b

,802,035
38fi,400

,930,740
18,500

149,500
733.600
12J.50O
703,696
29,5(10

,113,800
.710.60J

,234|885

,543,400
136,250
,943,150
434,518
571,000
,756,502
,19.1,128

.101,201

,943,328
,096,515
593.639
461,842
,491,250

201,300
460,329
220,162

1.950,828
9,845,590
16,545,C64

411,9*5
3,130,63"

1,813,890
175.904

6,052,93:

2.215,873
2,183,587
924.496
602,450

1,006,020
30.00J

4o0,863
821.660
45,8.10

1,143,956

Total for first I

mos. of 1876.

No. Amount.

3
9
12

11

113

1

808
03
150
1(3

88
131

55
78
Hi

211

164
252
65
57

53
41

9
8
22
7.1

45! I

412

84
2I>1

49
11

836
78
88
70
119

90
1

29
its
3

127

1

$480,929

' '190,649

773.109
20 ',341

272,694
67,000
133,000
54.777
66.000

747.591
3^,00

893,000
,975, MX)
,131,421
576,480
275,000
223,700
,124,793
932,550
146,892
436,178
426,200
,457,844
364,i85

493,183
791,200
,087,233
55,000
57,200
62,700

391,500
905.179
,202,381

,776,060

718,285
,1-21,85?

,009.007

154,716
,997,649

691.800
,097,746
,258.t65

,610,965

1,018,133
r',000

699,034
2,781,329
162.664

1,820,103

S7,000

It is interesting to watch the credit movements in the

great commercial centres of the country as they are

exhibited in this table. For the most part, the liabilities

involved in insolvency in our chief cities show a gratify-

ing decrease during the last half year. Thus, those of

the city of Boston were but $2,161,200 in 1877, against

$7,426,200 in 1876; those of New York were $16,545,064

in 1877, and $18,776,600 in 1876; those of Philadelphia

were $2,215,873 in 1877, against $2,691,800 in 1876;

those of Chicago were $4,710,600 in 1877, against $5,-

975,900 in 1876. Although in San Francisco and St.

Louis there has been an increase, as also in some of the

States of the interior, the aggregate of liabilities in 1877

was more than 8 per cent less than in 1876. It is impos-

sible to over-estimate the advantages conferred upon
our mercantile community by the frequent publication

of the reports of failures throughout the country. These

statistics throw light upon the progress of our industry

and credit, and the condition of business in its various

sections.

In other countries such statistical information is rarely

published except by Government returns. Hence, it is

much less completely performed and is often delayed

until mush of its utility has passed away. It befits the

popular institutions of this country that such a work
should be done, if possible, by private enterprise, and it

is peculiarly gratifying to find that the records published

in the United States, compare so favorably with those

which are issued abroad. Of course, there are many
defects, which we have heretofore pointed out, in all

such reports. Some of them we are glad to see disap-

pearing, and further improvements, no doubt, may be
looked for hereafter.

THE CANALS AND THE LOW-TOLLS QUESTION.

The recently-published canal revenue figures and the

presence of Lieut.-Governor Dorsheimer in this city

have produced during the present week a renewed dis-

cussion of the subject of canal tolls. There certainly

has been no time in the history of the Erie canal when

the matter of its success and its relations to the com-

mercial prosperity of the State and city were of such

importance, or seemed so closely dependent upon the

adjustment of tolls, as at present. Yet there are four

classes of persons in the State : First, there are very

many indifferent ones, comprising the population of the

counties not bordering on nor intersected by the canals,

who trouble themselves nothing at all about the subject

so long as they are not called upon for any taxes on

account of the canals; then there are the high-toll men,

who hold that the canals should not only be self-sup-

porting, but should yield also some slight revenue to the

State, and that reducing tolls for the sake of attracting

traffic is a ruinous policy; next we have the low-toll men,

some of whom would gladly see the canal ultimately

made a free route, but who all agree, at present, that

low tolls are indispensable and are the surest means of

reviving canal business; finally, come those—perhaps

not many in numbers—who look with positive disfavor

rather than indifference at the canal, thinking that the

question of competition with the rail is already closed,

and that the artificial water-way belongs to a bygone

age, and the great ditch of De Witt Clinton might as

well be abandoned to decay as a curiosity of progress.

The case of railroad against canal is a large one, de-

pending on many things. But at present we have space

only for discussion of the immediate issue now raised

between the low-toll advocates and their opponents upon

the apparent results already of the large reduction made
last May. The latter say that the staple and really onjy

argument in favor of the reduction was that the increase

of tonnage which would follow would offset or more than

offset the effect of the reduction alone upon the revenue;

that, on the contrary, instead of the predicted increase of

tonnage, there is a further reduction, and, of course, a

heavy decline in receipts; that the low-toll men over-

looked or chose to ignore the fact—now demonstrated

by the experience of the present season—that the carry-

ing trade on the canal was suffering from the same

causes which have depressed all business, and not from

the excessiveness of the old rates, so that reduction of

rates would only unfavorably affect the revenues with-

out proving a remedy for dulness of trade.

Now, as these are questions of fact, let us see what
the facts are, in the first place. It is true, as alleged by

the opponents of low tolls, that there has been a further

decline of traffic, but this statement proves nothing---not

even that the reduction of rates has not exerted an effect

to increase traffic, or, more precisely speaking, to retard

the decline—because it overlooks the fact that traffic has

declined this season by all routes. The receipts of grain

at tide-water by the Erie and Champlain canals from
May 4 to June 30 were 2,004,300 bushels less than in

1876, the decline of wheat being 4,030,300 bushels; and

the canal shipments from Buffalo and Oswego, from the

opening of navigation to June 30, were 7,824,042 bushels

in 1877, against 9,136,820 in 1876, a decline of

1,312,778 bushels. But this is only a part of the case

and not the most significant part. The receipts of grain

at eight leading points in the West, for the six months
ending June 30, were 20,033,226 bushels less than in

1876, of this decrease 11,000,000 bushels being in wheat;

the wheat crop of 1876 in the United States, again, was
about 40 million bushels less than in 1875, so that there

was less grain of last year's crop than usual remaining to

be forwarded during the early part of the season. As
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explaining the decreased tonnage we are, therefore, to

consider these facts: the tonnage eastward has decreased

largely by all routes, having been 13,300,000 bushels

grain for June, against 18,700,000 for June of last year;

as shown above, the canal shipments of grain have

decreased, but the remnant of the wheat crop of 1876 is

a remnant of a crop itself largely reduced. It h there-

fore, plainly, no argument against low tolls to say that

they have thus far not succeeded in producing an increase

of tonnage during a season when all tonnage has declined

and the grain movement is reduced.

A comparison between the canal and the rail, in

respect to shipments, is more to the point. The rail

shipments, of grain from Western lake and river ports

were 10,000,000 bushels less in the half year just com-

pleted than in 1875. During the eight weeks ending

June 30, the rail shipments from Buffalo were 3,596,238

bushels, against 5,665,720 in 1870, a decline of 2,069,482

bushels ; from the lake ports in the same time they were

6,440,195 bushels, against 16,459,704 in 1876, a decline

of 10,019,509. In June, the canal shipments were

10,500,000 bushels, or 78 -6 per cent of the whole, against

10,200,000 bushels last year, or 64*4 per cent of the

whole ; the rail shipments in Juno were 2,850,000 bush-

els, against 8,500,000 bushels for the same month in

1876. It thus appears that the railroads have been far

the heaviest losers of grain traffic, so that the canal has

relatively gained, and that it has made an absolute gain

during the last month.

It is therefore evident that the bare statement of a

decline in canal traffic this season omits the larger half

of the case. Beyond what has been shown, however, there

is another matter of equal consequence—the effect of the

reduction of tolls upon the trade of the metropolis. The
following tables show the comparative receipts of flour,

wheat and corn at New York and the principal com-

peting Atlantic ports :

.—Sixmos, enrt'g June 30,T7.-^ ^Sixmo*. end'g Jane 30, '76.-^

Flonr. Wheat. Corn. Flour. Wheat. Corn.

Philadelphia.. 897,375 495.S90 6,417,600 440,929 2,59i,300 10,758 200
Baltimore 359,360 715,280 13,291400 466,137 9)6,144 13,804,6(10

Beaton 634,135 360,180 o,'K9,928 646,907 152,^3 4,312,692

Sports...

New \ork.

Philadelphia

Baltimore....

Boston

1,290.770 1.371.2,10 ZiAtSfiZi

. 1,375.198 2,536.687 11,511,847

53 22 6177 330?
^Week end'g June 30, 1877.-,

P.000 18.3C0 113,800

4.724 7,000 153,000

12,517 ... 56,953

1.538,973 3.6E0.777 26,675.492

1,797,947 13,766,635 9,319,923

54' 7893 2140
-Week ending June 30, 1876.-,

16,863 57,100 160,000

14.688 12,400 803,500

32,231 400 892,165

23.571 25.SO0 328,758 63.579 69,930 1.255,665

New York.... 39,321 872,913 t95,B94 85,636 ! 1,112,711 538,260

62-C0 9393 07-95 5736 9114 30 1

It appears thus, that, for the six months, New York's

proportion of flour declined a fraction of 1 per cent, of

wheat 17 per cent, and of corn increased about 6 per

cent as well as increased absolutely ; for the last week
in June her proportion of flour increased 5 per cent, of

wheat fell a fraction, and of corn more than doubled as

well as increased absolutely; in wheat and corn the

three ports lost 970,907 bushels in the last week of June
as compared with 1876, while New York made a gain of

582,134 bushels in the same time, or—stating it another

way—the excess of New York over these three ports is

714,179 for the last week of June, against an excess of

325,406 in 1876. Taking the entire month of June last,

out of 4,943,571 bushels of corn received at the six At-

lantic ports, New York received 2,440,327, or 49'4 per
cent, against 1,835,380 (19-6 per cent), out of 9,377,688

bushels in 1876; at Baltimore, receipts in June were
but 980,400 bushels, and at Philadelphia 460,000, against

2,757,000 and 2,751,800 in June of 1876.

These comparisons show that while there has been an

actual decline in grain shipments by canal during the

half-year, the railroads have lost more heavily than the

canal, so that the latter has relatively gained ; that in

June, and particularly in the last week of June, a more
favorable condition has been returning ; and that the

diversion of grain traffic to the competing points South

has been at least temporarily checked. Those who see

no significance or gain to the city and State in this last

fact, or are unwilling to admit it to be anything in favor

of low tolls, are probably beyond the reach of anything

to be said in favor of them. As to the effect of the

reduction upon revenue, it is true that the total receipts

are only $199,963 up to June 30, against $387,730 in

1S76, showing a decline of over 60 per cent., and that

for the month of June they are $100,943, against $207,276

in 1876, showing a reduction of more than one-half.

But this comparison is made with a month of large ship-

ments in last year, and, what is of more consequence,

the portion of the season thus far past is that of light

business. The prospect is that the crops and shipments

will be heavy this, year ; besides, the shippers ©f corn

had such an experience, last season, with the heat, that

they are deferring shipments until the cooler months.

There is no fairness, therefore, in taking this fraction of

the season as a proportional part of the whole, and the

remaining months may reasonably be expected to make

good the deficit of June. We see, therefore, no reason

for the charge that low tolls have failed ; on the contrary

they have given already hints enough of success, and the

real season of business is yet to come. It is quite true that

if the two months already past were taken as a guide,

a deficit of $300,000 from the $1,200,000 needed next

year for repairs and maintenance would be almost

inevitable, and that at present the Constitution stands

in the way of a deficiency tax, restricting expenditures

of any year to the amount of gross receipts in the

previous one. But assuming, for argument's sake, the

probability of a deficit, it by no means follows, as the

high-toll advocates claim, that the reduction has had no

recuperative effect upon traffic and will ruin the canal

by putting it into a decaying condition. For, the decline

of revenues, and, consequently, the lack of sufficient

expenditure for repairs and maintenance, which results

I from low tolls or even from no tolls at all, cannot more

surely produce decay and ruin of the canal than would

the decline of revenue if tolls too high to leave a

remunerative margin for boatmen should drive business

from the canal. Scylla and Charybdis are equally

destructive, financially, and the State must certainly

choose between the following: save' the canal by tolls

low enough to get the needed revenues out of the busi-

ness attracted thereby ; let it go to decay by tolls too low

to support it, or, on the other hand, by tolls so high as

to drive away business.

THE BELT LINK ptSTllN.

The Committee of the Board of Aldermen who have

had under consideration the resolution of the Cheap

Transportation Association, suggesting the propriety of

allowing the use of the Belt Line for freight cars drawn

by dummy engines, during certain specified hours, have

at last given in their report. It was almost a foregone

conclusion that the report would be adverse to the

resolution. That it is so will, therefore, occasion but

little surprise.

The Committee seem to have been actuated by an

honest and earnest desire to meet the wishes of the

Cheap Transportation Association. The report admits

the desirability of the object sought to be attained; and

as the resolution had found favor with a large portion
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of the press, the members of the Committee appear to

have entered upon their work somewhat predisposed in

favor of the project. Three separate meetings were

held; and care was taken that both sides should be fully

and fairly represented. In view of a possible greater

good, certain objections, bearing upon local interests,

were held to be of little value. After having fully

informed themselves, and patiently investigated the

entire question, the Committee report against the reso-

lution, mainly on the ground that it would aggravate,

not diminish, the evils complained of.

It is calculated that some nine thousand tons of

freight enters into or passes through New York daily.

The use of the Belt Line for the purpose designated,

say from nine o'clock in the evening to six in the morn-

ing, might accommodate the transportation of one

thousand tons. To move such an amount of freight, in

the time specified, would require one hundred cars, car-

rying ten tons each, and as each car would take at least

half an hour to unload, West street would be practically

blockaded. Freight comes into New York and is carried

out by way of the North River docks and piers, between
Canal street and the Battery, by the Erie, the Pennsyl-

vania Central, the New Jersey Central, the Delaware
Lackawanna & Western, and by several important lines

of steamers. The blockade of West street would seri-

ously interfere with all this traffic. In a word, the

accommodation of the one thousand tons would be
gained at the expense of the eight thousand tons.

This, however, would not be the only grievance
which would result from the proposed arrangement.
The avenues at Fifty-ninth street, from First to

Tenth, would be liable to be blocked, for longer or
shorter periods, during all the hours of the night. This
would be a serious inconvenience to all classes in the
community. In addition to all this, certain local inter-

ests would suffer severely; and not a little private prop-
erty would be rendered valueless. It is not easy to get
over the arguments presented in the report; and the
presumption now is that the Common Council will re-

fuse to lend themselves to a scheme which would mul-
tiply the inconveniences under which the transport trade
of New York is suffering.

It will not be well, if the Common Council regards its

work in this matter as finished, when it shall have dis-

posed of the resolution of the Cheap Transportation
Association. It is gratifying to find that the Aldermen
are fully alive to the necessities of the situation. At the
proper time, we are told, it will be the duty of the Com-
mon Council to encourage and promote by every means
in their power the construction of a freight line of rail-

road all round the docks of the city, along the two
rivers, in connection with a comprehensive system of
dock improvement and warehouse facilities. In the
mean time the Committee reports in favor of "granting
the privilege of connecting docks above Canal street,

with any railroad that may have the right to use steam-
engines or dummies, and to run its freight cars to that
spot." This latter suggestion will in all likelihood take
practical shape without delay. The dock of the White
Star Steamship will, if permission is granted, be put in

direct communication with the New York Central. It
will be an immediate gain to the White Star Line ; but
there is no reason why the benefit should not be shared
by all the steamship companies. There is no necessary
obstruction in the water way of the North River. If
the steam cars cannot be brought down below Canal
street, so as to connect with the steamships, the steam-
ships can, without difficulty, be moved up above Canal

street so as to connect with the steam cars. We shall

rejoice to see the commencement of the proposed grand

system of docks which shall surround the city, and make
New York worthy of its forward position; but, in the

meantime, we hope to see full advantage taken of exist-

ing conveniences.

The opposition evinced by Erie and some of the other

Jersey railroad companies against the proposed im-

provements is unwise and uncalled for. The New York
Central cannot monopolize ail the business of these

waters. The great railroads which have their termina-

tion on the Jersey shore, can easily imitate the example

of the' New York Central. Direct communication with

the dock of a steamship company is not more possible

on the one side than on the other. We hope to see the

proposed experiment made with as little delay as possible,

believing as we do that it will mark the commencement
of a new and prosperous era in the history of the ship-

ping of the port of New York.

RAILROAD EARNINGS IN JUNE AND FROM JAN. 1 TO JUNE 10.

The largest decrease in gross earnings in June, 1877, as com-

pared with the same month of 1876, is shown by the Central

Pacific—mainly in consequence of the drought which has pre-

vailed to so great an extent in the San Joaquin Valley and some

other parts of California. The Central Pacific, however, deals

in large figures, and as the company has been paying 8 per cent

dividends on upwards of $54,000,000 stock, nearly all held by the

original projectors and builders of the road, the bondholders in

New York or London may regard a rise or fall ia^ the gross

earnings, within a moderate limit, as a matter of comparative

indifference. The Illinois roads still show a large falling off in

receipts, and can hardly make a much better exhibit before

August. The St. Louis roads, West and Southwest, continue to

make the most favorable comparison with last year. The Atchi-

son Topeka & Santa Fe reports interruption of its traffic by

excessive floods as the cause for decrease in earnings ; and on the

St. Louis Kansas City & Northern, on account of floods, no trains

were run to Kansas City during the second week of the month.

The Pennsylvania Railroad has published in London the state,

ment of its earnings as given below, and it is but fair that its

numerous friends and security-holders in Philadelphia should

have the benefit of any such information given out as soon as it

is ready for publication, and without waiting to get it back from

London. The following statement of earnings and expenses

includes all lines east of Pittsburgh and Erie for the five

months ending May 31 :

1877.
Gross receipts $11,800,000
Expenses 7,900.00u

Net earnings $8,900,000 $3,585,000 Inc.. $815,000
Per cent of expenses 6695 7868 Dec. 678
Tke net decrease on the Pennsylvania Company's lines (west of Pittsbnrgh)

to April 80 was (150,000.

This statement, with that of Lake Shore for six months,

recently published by us, and the reported decrease of about

$475,000 on the Grand Trunk of Canada and about $210,000 on

the Great Western, indicates that the trunk railroads havejfound

a relatively unsatisfactory business ia the first half of this year.

GROSS EAKNISG3 IN JUNK.

1876.

$13,213,000
9,627,000

Inc. or Dec.
Dec. $1,412,000
Dec. 1,727,000

1877.
Atchison Top.& S. Fe. . .

.

$177,500
Burl. C. Rap. & North'n. 69,357
Cairo & St. Louis' 15,993
Canada Southern 150,236
Central Pacific 1,391.000
Ohicago & Alton 861.S22
Chic. Mil. & St. Pan!. . .

.

589,000
CI. Mt.V.&Del.&brchs.. 85,196
Denver & Bio Grande.. .

.

5\843
Grand Trnna of Canadat . 618.724
Gt. Western of Canadat. 856,875
Indianap. B. & Western.. S5.O90
Int . & Gt. Northern 78,600
Missouri Pacific 819.417
Missouri Kansas & Texas 251133
8t. L. A. & T. II. (br'chs) 84,8.7
St. L. Iron Mt. A S 304.862
St. L. K. C * North..... 171, $56
St. L. <fe San Francisco... 97,778
8t.L.& So.E.—St L.Dlv.* 32,520

Do Ky. Div.* 18,127
Do Tenn. Div.* 7,781

Tol. Peoria & Warsaw.. .

.

80.010
Wabash S85.2J7

Total $5,566,954
Net decrease :

1816.
$186,641
100. TOO
18,617
111,018

1.616,269
451,031
871.692
83,fi50

4\051
695,071
593 695
129,090
61,043
303,126
23S.1JB
37.584
252,613
2.8,720
in ..Hi-:

38.9S1
17.346
7,801

135,9!8
399 457

$6,410,016

Inc. Dec.
$ $9,141

31.34-3

2,624
39.228

255,269
88,561

288,69*
1,546

!5,7»i
51,34.3

86,820
44,000

8,652
16.291

84,997
2,415

51,719
56,81.4

8,884
6,461

T81

427
55.918
64.230

$159,433 $1,012,515
843,082

* Three weeks only rf June in each year.
t Figures are for the four weeks ended June 80 on the Grand Trunk road,

and for the four weeks ended June 29 or \Ue Great Western.
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IIOII BARN1NQS TRO« JAAOART 1 TO JUNK 30.

1877. 1876. Inc. Dec.

At. Top. A Santa Pe. ....

Burl. C. Hap A Northern..
$1,038,410 $1,045,803 $ $17,363

128.648 689.235 160,686

C»iro A St. Louis'. . .. 110,780 11 ".699 1.051

W7,(VM 8 52.S81 74,745
7,700,0110

3,959,460

8,036,915
2,348,701
8,960,517

826,945
211.419

Chic Mil. * St. Paul ... 1,001,057

CI. Mt.V.ADcl.Abrcbs.. 181,185 184.2P0 15

Denver A Klo Grande . .

.

t 802 1 2 3,559 99,301

Indlauap. B. .v WetMm.
Int A Great Northern...

769,631 190,135
5SIS.868 91,159

Lake Shore A M. South.. 6.434,300 6,887.300 458.100

Missouri Pnc'lc 1.8' 17.458 1,751,939 55.539

Missouri Kanr-n* A Texas i.i:e,934 1,117.840 18,094

st. I,. A. t T. ll. (nr'chs) 237 693 515.524 2.169

St. L Iron Mt. & So 1.902,889 1,719,3-6 212.951

8t. Louis A S. Francisco 613,5)2 611,810 1,231

8t. L-KinsasCltyA N..
St.L. AS.E-St.L. Div.«

1,411,324 1.499,7J6 88,534
$65,161 ; 269,913 « 4,753

Do Ky. Div...« 135,821 148 330 8,003
Do Tinn. Div» 66,152 [67.873 1,321

Tol. Peoria & Warsaw. . . 4=8,501 693,385 194,t'81

Wabash 1,981,2,1 2,12L',353 118,089

Total $3-3,746,472 $35,971,333 $581,233 $3,806,099
2,221,866

* Three weeks only of June in each year.

t Figures this year embrace Trinidad extension; in 1876, the earnings of this
extension were not Included prior to Jane 1.

The following companies have but recently reported their earnings for May:

Denver Pacific
Hannibal A St. Joseph...
Kansas Pacific
Lehigh Valley
Louisville Cin. A Lex
Louisv. A Nashville
Mobile A Ohio
Nash. Chat. A St. Louis..
New Jersey Midland
Paducah A' Memphis
Philadelphia A Erie
St. Joseph A Western. . .

.

St. Paul A Sionx City
SionxCity A St. Paul....

OROSS EARNINGS

1877.
$29,H14
162,719
216,652
586,000
90,675
332.574
95,401
128,646
56,465
111,424

260,591
26,376

87,8*7
IS, '.08

Total $2,1
Net increase

r,972

IN MAY.

1876.

$29,714
141,"89
24',602
515,7;4
89,08)
380,343
101,542
143.422
52,073
14,943

298,495
:;2.ni4

46,508
27.864

12,100,617

Increase.

$
21,430

70.246
1.590

23,232

Decrease.
$100

4.392

1.481

$121,371
, 37,295

OROSS EARNINGS FROM JANORY 1 TO MAY 31.

1877.
ITannibal A St. Joseph. .

.

$762,659
Kansas Pacific 1,098.898
Louv Cin. A Lex 421,877
Louisville A Nashville. .

.

2,039,369
MoblleAOhio 7i7,900
Nashv. Chatt. A St. L.... 693,554
New Jersey Midland 250 113
Paducili A Memphis 73,699
Penn. lines E. of Pittsb.. 11,8^0,000
PhiladephiaA Erie 1,1S'.i,159

St. Joseph A Western ... 150,312
St. Paul A Sioux Cltv 167,289
Sioux City A St. Paul ... 92,078

Total $19,430,411
Net decrease

1876.

$763,276
1,125,620
4"2,532

1.P22.648

767,694
758,074
229,8H
9;,683

13.213,01 K)

1,: 1,1.1,-..

135,3-3

20-M4!)
130,851

$31,052,548

Increase.

$

19,345

116,723

1,050

6,141

14,776

$84,C76

Decrease.
1617

33,237

20,338

89,794
64,520

15,029

$171,325

GROSS EARNINGS, EXPENSES AND NET EARNINGS,

17,984
1,412,0
165,297

11JM
38,773

$1,8 3.1-i!

1,632,137

r May
1837.

St. L. Iron Mt. A Southern—
Cross earnings $281,0 56

|
.Opcr. A gen. expenses 194,411

""
Net earnings $96,275

St. L. A So. East.—St. L. Div.—
Gross earning $41,418
Operating expenses 40,947

Net earnings $3,471

8t. L. A So. East.—Kentucky Div.—
Gross earnings $22,697
Operating expenses 22,600

Net earnings $97

St. L A So. East.—Tenn. Div.—
Grossoamings $12,694
Operating expenses 11,161

Netearnings $1,230

St Paul A Sioux City-
Gross earnings $37,837
Operating expenses 32,135

Netearnings $5,692

Sioux City A St. Paul-
Gross earnings $18,108
Operating expenses 19, 14

1

Net earning* Deficit $1,036

1876T
,—Jan. 1 to May 3!.--.

1877. 1876.

MM
171,7*4

$1,657 977
965,746

$1,466,743
87.1. 175

*- V.l 1 $692,231 |B>MW

$50.2=2
42.135

$232,641
in:.1-94

$230,952
200.2A6

$8,097 $50,747 $30,666

$31,161
20,766

$117,200
107,291

$135,993
113,242

$3,395 $9,90J $13,741

$13,452
10,844

$58,420
51,959

$60,069
53,091

$2,608 $6,431 $7,978

$46,508
36,233

$167,399
185,431

$208,549
149,971

$10,375 $31,868 $58,573

$27,814
26.474

$92,078
82,4:6

$9,592

$130,851
109,203

$1,390 $21,648

Catest ftlaiutanj a lift (Eammerctal Cuglisl) iVetrj a

RATES OF BYCHANGB AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON-
JUNE 29.

The statement below gives the gross earnings, operating expenses and net
earnings for the month of May, ana from January 1 to May 31, of all
the roads that will furnish statements for nublicadon:

Amsterdam . .

.

Antwerp
Hamburg
Paris
Paris
Vienna
Berlin
Frankfort ....

8t. Petersburg
Cadiz
Lisbon
Milan
Genoa
Manles
Madrid
New York ....

Rio de Janeiro
Bahia

,
Buenos Ayres..
Valparaiso

* Pernambuco ..

I Bombay
: Calcutta
Hong Kong...
Shanghai
Penang
Alexandria ...

, May. ,

1877. 1876.
Atchison Topeka A Santo Fe—
Gross earnings $189,915
Operating expenses 108,189

Netearnings $81,776

Burl. Cedar Rapids A North.—
Gross earnings $71,605
Operating expenses 58,926

Netearnings $12,679

Clev. Mt. Vernon A Del. andBr'chs.—
Gross earnings $36,327
Operating expenses 25,504

Netearnings $10,823

Denver Pacific

—

Gross earnings $29,611
Operating expenses 11,613

Netearnings $17,911

Kansas Pacific—
Gross earnings $246,662
Expenses . 161,538

Netearnings $95,024

Louisville Cin. A Lex.—
Gross earnings $90,675
Expenses 68,337

,—Jan. 1 to May 31.

1877.

Net profits $22,318
Nashville Chatt. A St. L.—
Gross earnings $128,648
Operating expenses A taxes 8! ,493

Netearnings $47,153

New Jersey Midland-
Gross earnings $56,465
Operating expenses 40,840

Netearnings $16,125

Paducah A Memphis

—

Gross earnings $16,421
Operating expenses 10,470

Netearnings $5,951

Philadelphia A Erie-
Gross earnings $260,591
Operating expenses 1E9.432

$219,370
100,866

$850,940
478,712

$118,504 $373,193

$100,912
77,831

$359,292
282,925

|23,C71 $76,367

$32,853
24,711

$148,9=9
118,111

$8,147 $30,866

$29,714 $126,849
49,905

$ $76,911

$247,603
189,380

$1,092,318
650.383

$108,232 $413,161

$89,085
69,U0

$421,877
338,011

$19,935 $83,806

$143,423
93,439

$693,554
420.104

1876.

$859,162
432,128

$436,731

$488,535
355,076

$133,459

$150,5^0
119,722

$1, 25.620
143,899

$392,731

$402,532
839,832

j'i'.l.'.Oi

$52,073

$273,450

$250,112
193,568

$63,7i0

$758,074
466,982

$391,092

0MM84

$14,913
11,149

$3,794

$298,495
205,185

$57,544

$73,699
56,6)3

$17,061

$1,139,159
818,702

$91,681
59,677

$32,006

$1,301,456
904.415

Net earnings . $71,159 $98,310 $330,457 $400X41

3 months.

short,
months,

90 days.
3 raw.

30 days.

:2.3K@12.4K
25.37)4©25.43X
30.64 ©20.68
55.17tfa35.37K
35.32)4325.3;*
13.S3Xai3.87X
30.64 @30.68
30.64 e30.68

24* (3 25
47«@47«
51X®52

27.97 J4&28.03X
27.97)4a3S.03X
27.97J4a2S.02 .

46>S@16Ji

U. S 13-16-3.

Is. 8 13-16(3.

EXCHANGE ON LONDON.

LATEST
DATE.

June 26.

June 27.

June 39.

May 10.

6mos.

May 15.

May 15.

June 23.

June 28.

June 20.

JnneSO.
June 36. |

"

June*?. 1 3 mos.

short

3 mos.
thort.

3 mos.
short.

3 mos.
60 days.
90 days.

90 days.

13.08
25 22
30.34,

25.19

125.60
20.47
30.46
25 5-16

27.60

47.90
4.88

Bxoax

42>i
ntgu

is. 9(3.

1«. 9(3.

if. Oy,d.
6*. 5<i.

is. Id.
97

LFrom our own correspondent.1

London, Saturday, June 30, 1877.

The only alteration that can be noticed in the money market

this week is that there has been a somewhat increased demand in

connection with the quarterly and half-yearly payments, which

has scarcely contributed to checking a downward movement in

the rates of discount. There is an ample supply of floating

capital, and there is still some probability of a reduction in the

official minimum; but it is yet possible that the directors of the

Bank of England may prefer to encounter the formidable opposi-

tion of the open market, and remain at 3 per cent during the

summer months. There will, of necessity, be some falling off in

their discount business, as the open market is working at 2J to 2£

per cent ; but their profits may be equally as large, and with

these they nay be content, as a belief exists that when the usual

slack summer months have passed, a better state of things will

exist. Were it not for the war, there can be little doubt of the

fact that business would steadily improve. The weather is favor-

able for the growing crops, not only in this country, but in moat

foreign localities, and as money '8 cheap, some natural stimuli

exist. The war, however, hag now entered upon its critical stage.

The Russians have crossed the Danube, and hostilities are

Drogressing in earnest. Each day's, indeed each hour's, news is

awaited with intense interest, if not anxiety, and it is evident that

the time is approaching when Russian policy will declare itself,

and when other Powers may have to declare theirs. Before very

long, concealment of views will be an impossibility, and hence,

with the possibility of momentous issues at stake, merchants, and

speculators both in produce and securities, prefer to hold aloof.

The uncertainties are too great to admit of anything being under,

taken with a light heart, and, perhaps, the Home Secretary's

words that a triumphant army is a difficult force to resist, will

before long possess unusual significance. Russia assures this and

that, and if her pledges are kept, there is not much danger to

"»
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apprehend; but no sane Englishman can come to any other con-

clusion than this—that Russia will insist upon substantial ad van

tages for the great sacrifices she is making, and that something

tangible will be required for her protection of Christian interests.

The capacity of the Turks for resisting Russian aggression is at

the present moment being put to the test, and much will now

depend upon the power of Turkey to prolong the campaign, and

to necessitate another next Spring. The chances are certainly

adverse to the Turks; and, for that reason, there is still a dist-osi

tion to believe that in the event of the Russian army gaining a

substantial victory, the Powers will be called upon to mediate"

a course which would be imperative as far as Turkey is concerned

and which would probably be welcomed by the Czar. Such a

belief bus recently been promoting confidence; but, at the same

time, it must be admitted that it is of too vague a character to be

confidently entertained and relied upon.

Short loans have been rather more in request during the past

week, and the rates obtained have slightly improved. A Stock

Exchange settlement, and the half-yearly and quarterly payments

have created some additional demand; but as far as discount is

concerned, there has been continued ease. Annexed are the

present quotations for money:
t*er cent. 1 Open-market rates

:

Per cent.
Bank rate 3 I

4 months' bank bills 2 @2J<
Open-market rates: I 6 months' bank bills 2 ^i8jj
30 and 60 days' bills 2X@'5K 4 and 6 months' trade bills. 2)i@3
3montns'bills i%®'hi !

The rates of interest allowed by the joint-stock banks and dis-

count houses for deposits are subjoined:
Per

Joint-stock banks 2 @
Discnant houses at call j @
Discount houses with 7 days' notice 234®. . .

.

Discount houses with 14 days' notice 2&@
It is obvious that with discount at so low a rate, the banks and

discount houses are not willing to take fresh deposits at the pres-

ent time.

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of Middling

Upland cotton, of No. 40's Mule twist, fair second quality,

and the Bankers' Clearing House return, compared with the

four previous years

:

„. , A .
, „ 1873. 1854. 1875. 1876. 1877.

Circulation—including £ £ £ £ £
bank post-bills 26,470.519 27.451,091 58,559.281 27,913.998 SS.2i5.798

Public deposits ll,4i.*,627 9.705,890 3,72J,S90 9,0»9,793 b.7t0,469
Other deposits 1«,111,75» 20,158.02!) 25.2b2.940 32,072,398 20,951,73*
Government securities. 13,257.654 13.f,01,r93 13,749,659 14,811.932 15,214 859
Other securities 24,334,875 22,543.779 25,403,537 17,153,862 18,510,05'J
Reserve of notes and
coin 11,275,929 11,839,686 13,762,901 17,248,157 13,835,353

Coin and bullion it
both departments.... 22,336,814 23,929,601 26,699,116 59,959,415 26,826,398

Proportion of reserve
to liabilities 5510p.c. 4617p.c.

Bank-rate 6 p. c. 23* P. c. jjtp.c. 2 p. c. 3 p. c
Consols 92S 92J£ 93X 93% 94%
Bullish wheat.av. price 58s. 8d. 63s. 4d. 42s. lid. 48s. 4a. 64s. Od.
Mid. Upland cottou.... 8%d. 8Ji'd. 7 7-16d. 3-'.6d. 6d.
No.40s, mnle twist fair
Sdanality Is. 4yd. Is. 05£d. ujfd. nd. lOd.

Clearing Honse return 148.395,000 134.436,000 107,251.000 73.431.000 £1,900,000

Owing to the payments incidental to the period of the year, the
position of the Bank is scarcely so good, the proportion of reserve

to liabilities having declined to 46^ per cent. The note circula-

tion has been rather considerably augmented, and hence there is

a diminution of halt a million sterling in the total reserve.

The weekly sale of bills on India was held at the Bank of Eng-
land on Wednesday. The amount offered was £265,000, £163,635
being to Calcutta, £100,000 to Madras, and £1,865 to Bombay.
Tenders on Calcutta and Madras for telegrams at Is. 8 U-16d.
received about 75 per cent, and for bills at that price and above
'n full. On Bombay, tenders for bills only, at Is. 8 lllCd., re.

ceived 00 per cent.

The silver market, at one period of the week, was firm. Fine
bars realized 54d., and Mexican dollars 54id. per ounce. Less
firmness, however, has since been apparent, and fine bars are now
quoted at 53jd. to 54d. per ounce.

According to the four weekly returns published in the Gazette,
which obviously embrace a period of twenty-eight days, the
imports of gold into the United Kingdom amounted to £2,056,232,
and the exports to £1,297,277. The imports of silver were
£1,752,91)1, and the exports £1,248,415. Of gold and silver com-
bined, the imports were £3,809,223, and the exports £2,545,692,
allowing a gain therefore of £1,263,531.

The Clearing House returns during the past month, that is to

eay for four exact weeks ending with Wednesday last, exhibit a
total of £378,794,000, against £328,209,000, showing an increase
of about £50,500,000.

Continental bills of exchange are exceedingly scarce. Business
"on 'Change" has, in fact, been reduced to exceedingly narrow
proportions.

The following are the current rates of discount at the leading

cities abroad:

Paris
Amsterdam
Hamburg ..

Berlin
Frankfort..
Vienna and Trieste.

Bank Open
rate, market

per cent, percent
Brussels 2S< %X
Turin, Florence and
Rome 5

Leipzig 4

4 Zii&Z'i |
Genoa 5

4X a@4X |
Geneva

Bank Open
rate, market,

per cent, percent.
2 \M
3 2K3I2&
4 8
4

4

4

Madrid, Cadiz aud Bar- I New York
cslona 6 8 I Calcutta a

Lisbon and Oporto... 6 5 Copenhagen. .. 43tf

6t. Petersburg 6 Hi
The Russian army having now crossed the Danube in force,

and some sanguinary battles having taken place, the stock mar-

kets, pending the result of those operations, are in a state of sus-

pense. The weather being remarkably fine for the ripening

crops, and money being cheap, the tone may be regarded as firm;

and the probability is that were there to be any distinct indica-

tions of an approaching peace, a marked improvement would take

place. The amount of business in progress has been exceedingly

moderate, as investments are few, while speculators dare not

operate as long as the political future is possibly pregnant with

momentous results.

At the meeting of the Direct United States Telegraph Com-

pany, the resolutions for liquidation and reconstruction were

carried. The new chairman, promised the shareholders that,

under their agreement with the Anglo-American Company, they

would receive a dividend of 7 per cent per annum, and set aside

£25,000 per annum towards a reserve.

The trustees of the 1872 Leased Lines Rental Trust Bonds of

the Atlantic & Great Western Railroad Company notify that the

funds at present in hand are sufficient to admit of a distribution

of £3 per bond of £200, and this payment will be made to the

holders of the coupons of Jan. 1, 1876. The coupons must be

left three clear days, for examination, at Messrs. Morton, Rose &
Co.'s, and will be payable on the 9th prox. The funds in hand

arise from dividends on the shares of Cleveland & Mahoning Val-

ley Railroad Company.

The dividends due July 1 on the principal American railroad

securities have been formally announced for payment during the

week.

The trade of the country, partly owing to the season of the year

and partly to the political situation, has been exceedingly quiet ;

but hopes are entertained of a fair autumn business.

Millers having, for some time past, purchased very sparingly,

rather more business has been passing in wheat during the past

week. This was prominently the case during the earlier part,

and holders then endeavored to secure better terms ; but the

brilliancy of the weather, and the favorable accounts regarding

the growing crops, both here and abroad, have led to a return of

much cautious buying, aud the market closes with a somewhat
weak tone. A fair average yield of agricultural produce is

looked forward to, and, if the present weather lasts, the harvest

will not be late. The progress of the hop plantations has been

rapid during the present week.

During the week ended June 23, the sales of English wheat

In the 150 principal markets of England and Wales amounted
to only 24,738 quarters, against 29,895 quarters last year

In the whole Kingdom it is estimated that they were 99,000

quarters, against 119,600 quarters iu 1876. Since harvest, the

sales in the 150 principal markets have been 1,842,793

quarters, against 1,891,751 quarters; while in the whole King-

dom it is computed that they have been 7,371,200 quarters, against

7,567,100 quarters in the corresponding period of the previous

seasoD. Without reckoning the supplies furnished ex-granary, it

is estimated that the following quantities of wheat and flour have
been placed upon the British markets since harvest:

187it-7. 1875-6. 1874-5. 1873-4.

cwt. cwt. cwt. cwt.
Imports of wheat 31,163,835 43741.116 32,605,568 M. 330,273
Imports of flour 5,635,541 5,243,787 5,5611,185 5,485.695
Sales of home-grown produce 31,915,000 32.790,500 43.313,030 35,702.200

Total _..
Exports of wheat aud flour

...71,791.379 £1,-77.4:13 SI, 505.750

. . 770,973 841,053 243,518
75,538,168
2.345,164

Result 71.020.4C6
Average price of English wheat 65s. 8d.

S0.956.3V1 81,262,181 73.193,001

45s. Wd. 43s. 7d. tls. 8d.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest— viz.,

from the 1st of September to the close of last week—compared
with the corresponding periods in the three previous years

:

IMPORTS.
1876-7. t875-fl.

Wheat cwt. 31,163.835 43.743,116
Barley lt.4r:l,751 7.43:>,( ',) i

Oats 9,001,555 9,272.597
Peas 1,115,136 1,217.998
Beans 3.8:9.8:5 8.20:' 071
IndianOorn 280 2,141 21,587,732
Flour 5,685,541 5,213.7t7

1874-5. 1873-4.

35.«OJ,568 31.330.273

11.617,316 7,786.419

7,796,409 8.747,510

1,585 828 1,018,231

2,420,248 3,2!>.\139

13,435,816 I4.3i:i.9i)7

5,560,152 5,1S5,695
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Wheat cwi.
Barley
0»t«
I
Beau*
Indian Corn
Floor

EXPORTS.
7)1,185 793.S58
•l.VJi,

M,4*S SI4.M8
21,050 31.352

«3,9M 47.517
39,538 23,793

1W7H s,i:?,8ia

186,196 231,(!7u

70,02) 10I.I.VJ

18.103 I0.9M
2,447 MM

46,011 HMM
50,851 It,;, 352

The pul)lic sales of Colonial wool were brought to a close on

Tuesday last. The arrivals to April 24 amounted to—Sydney

and Queensland 54,489 bales, quantity catalogued 55,407 bales ;

Port Philip 10J.797 bales, quantity catalogued 96,203 bales;

Adelaide 3S,G"0 bales, quantity catalogued, 42,096 bales; Swan
River 3,670 bales, quantity catalogued, 3,408 bales ; Tasmania

9,700 bales, quantity catalogued 9,361 bales ; New Zealand 03,909

bales, quantity catalogued 59,914 bales ; Cape 29,902 bales, quan-

tity catalogued 23,713 bales. Total quantity catalogued, 290,822

bales. Total bales, 303,093 ; of which were sent to Continent and
Yorkshire, 12,000 bales; add held over last February-March
series, about 38,000 bales, available for May-June series,

.1,093 bales. Several shipments withdrawn during the early

part of this series were re-offered and sold, and the total quantity

of withdrawals and wools held over is estimated at 50,000 bales.

On the opening night there was a numerous attendance of buyers,

and good competition at a decline of 10 per cent on previous sales'

average rates. Tuis decline, however, was fully recovered in a

few days, and the market remained firm for about a week, when,
in consequence o( political disturbances in France, and dimin-

ished support from French buyers (which is always a material

element in this market), a re-action set in, and opening rates

again prevailed. As the sales progressed, more assuring reports

of trade were received from the English manufacturing districts;

this, coupled with the firmness displayed by importers in limiting

the daily supply of wool, created a firmer tone, and as buyers
who had held off were then compelled to operate for actual

requirements, prices again rallied, and, with keen competition-

the series continued until the close at rates fully equal to

February-March average quotations for all merino Australian
qualities. The demand for fine and medium Australian flocks,

free from burr, &c, has been good throughout, at satisfactory

prices; but faulty and inferior descriptions, infested with burr
and crossbreds, have suffered most. The latter met with ready
sale, being particularly adapted for present fashions. Prices,

however, owing to the extremely low rate3 prevailing for

Eugiish wools, have ruled moderate. Fine lambs met with
ready sale at high prices. Capes, with few exceptions, have
sold unsatisfactorily. The stock is large, and there is also a
large stock of River Plate wool at Antwerp, which acts preju
dicially to this description. On account, however, of the small
quantity brought forward, prices show an improvement of about
Id. per lb. on opening rates. The quantity taken for export is

estimated at 150,000 bales, including 0,000 bales for the United
States. The next series will probably commence on the 7th or

14th of August, when about 300,000 bales are likely to have
arrived.

Commercial ana ifliscetlanmis JXtws.

Imports and Exports for the Wkkk.—The imports this
week show an increase in dry goods and a decrease in general mer-
chandise. The total importB amount to $5,403,053 this week,
against f8,220,740 last week, and $8,184,258 the previous week.'
The exports amount to $5,032,895 this week, against $4,439,242
last week, and *5,711,029 the previous week. The exports of
cotton for the week ending July 11, were 4,949 bales, against
1,185 bales the preceding week. The following are the imports
at New York lor week ending (for dry goods) July 5, and for the
week ending (for general merchandise) July 6 :

FOBEION IMPOSTS AT NEW TORK FOB TBI WIEK.

„ . J314. 1875. 1878. 1877.Dry ?oode $1,741,538 $959.S'3 $595,931 $1,002 55?
6,031,452 3,335,838 1,912,328 4,108,100

General merchandise.

.

Total for the week. $7.SU.9W $4,341,501 $2,588,292 $5,103 653
Previously reported.... 216,281,011 183,115,513 158,985,195 171,185,387

Since Jan. 1 $221,075,999 $187.4.9,021 $!56,:2:J,757 $150,191,010

la our report of the dry goods trade will be found the imports
of dry goods (or one week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, tor the week ending
July 10:

EXPORTS FROM MEW YORK FOR THE WEEK.

Fortheweek
Previously reported .

.

1874.

$7,387,188
141.380,677

1875.
$6,1*0,155
121,751,996

187... 1877.
$3,9+1,025 $5,022,895
126,96i.,10l 1«,M15,S35

Since Jan. 1 2152,387.861 $127,912,15: $130,919,128 $133,963,430

The following will shot
New York for the week
parieon of the total since
for several previous years
July 2—Str. Colon

,

July 6—str. Frisla

July 7-Str. City of Brussels.

July 7—Str. Neckar

r the exports ol specie from the port of
ending July 7, 1877, and also a com-
Jan. 1 with the corresponding totals

Asplnwall Aroer. cold coin.. $1,000
.London ..Mex. silver dole.. 29.581

Amcr. silver bars. 55,000
Paris Amcr. silver bars. 28.0(0

Amer. gold coin.

.

125,<Oo
Liverpool Amer. silver coin. 5,000

Amer. gold coin.. 500,000
.London Amer. silver bare. 40,000

Mex. silver dols... IH.000

Total for the week $8"1 ,531
Previously reported 30,282,691

Total since Jan. 1. 1877 $J!,08l!265

Same time In— i Same time In—
1976 $31,509,012 I 1870 $30,925,833
1875 55.105.014 11889 IB. 150 180
1874 31.677.701 I 1868. 5542V.7*
1873 31.8211.215 | 1367 3i,213 (<5S
1372 .-. 44.145.611

| 1866 49.363J38
1871 48,403,8'Jdl

The imports of specie at this port during the same periods have
been as follows :

July 2—Str. City of Havana Vera Cruz Silver coin $36,720
July 3—Schr. M. A. Coombs Goualaes Silver coin 510
July 5—Str. Columbus Havana Silver coin 5,500
July 5— Str. Fommerania Hamburg Silver bars 10,132
July7—Str. Alps Aspinwall Silver coin 1,250

Gold dust 1,700

Total for the week }55,61S
Previously reported ,, 7.379,061

Total since Jan. 1,1377

Same time in

—

1876 $2,331,867
1875 7,896.161
1874 2,65i'. 803

$7,434,873

Same time la—
1871 $3,233,000
1870 7.281.617
1869 9.717.700

1873 2,758,969 1868 4,008.253
1872 .... 2,133.743 I 1867 1.606,975

—The forty-eighth semi-annual statement of the Home Insur-
ance Company of New York has been issued this week, showing
the condition of the company on the 1st inst, The exhibit is of
the satisfactory nature of the previous statements of this com-
pany, especially as relates to the character of its assets, the total
value of which is $0,143,275. This amount is made up of $418,000
cash, $1,933,000 in bonds and mortgages on real estate, worth at
its present salable value $4,042,000; of United States, State and
City and bank stocks, at present market value the company holds
some $3,200,000. The company has declared a semi annual divi-
dend of five per cent, payable on demand, and its financial posi-
tion today, as shown by its statement, is stronger than at the
date of its last preceding statement, notwithstanding the con-
tinued depression in mercantile affairs.

—The Connecticut Mutual Life Insurance Company of Hartford
has made an important change in its New York City Agency.
Mr. Philip S. Miller, late of Miller & Smith, has been appointed
its general agent for New York city and vicinity and New Jersey,
and he has associated with him Mr. James J. Goodwin,, formerly
a partner in the firm of Dabney, Morgan & Co., bankers. Mr.
Goodwin brings to the firm a long experience in financial matters,
as well as an irreproachable character, and the Connecticut
Mutual may be congratulated upon having made so strong a
move in this city, at a time when the public is looking onlv for
what is thorougly reliable in life insurance. The style of the
firm is Miller & Goodwin, and their office is at No. 194 Broadway.

—We have received from Mr. James M. Swank, Secretary
of the American Iron and Steel Association, a copy of his
annual report for 1870. This report, which has become an
authority upon iron and steel statistics in this country, brings
down the history of the trade to January 1, 1377, and also gives
quite an elaborate review of the present conditior. of the iron
industry in foreign countries. The volume is in pamphlet form,
of about ninety pages, aud is sold at $3. The office of the Asso-
ciation is at) 205 South Fourth street, Philadelphia.

— The United States Life Insurance Company, of which Mr.
James Buell is president, reports that during the first half of
1877 they have issued 2,349 new policies, insuring $4,909,235,
against only 1,094 policies, insuring $2,020,820, in the same period
of 187G. In June last, there were issued 343 policies, insuring
$089,290, against 202 policies, insuring $363,000. in June, 1876.
These returns do not appear to indicate a dull business wilb this
company.

The transactions for the week at the Custom House and Sab-
Treasury have been as follows:

Sub-Trcisury.-

Jnly

Custom ,—
House

Recfipts.
$151,000
545.000
271.000
365,000
430,1*0
1:6,000

, Receipts. -

Gold.
$1,8!0,103 53

756.067 9>
1.84-,9I2 93
719,418 96

l,41l',057 96
849,503 54

-Payment*. -

Currency. Gold. Currency.
$685,318 84 $1,653,440 25 $579,946 68
1,519,679 59 04.435 8-" 1,545 995 26
815,652 37 602,59: 71 668,901 66
787.993 b7 2,455,325 55 994,503 84

1,4.6,802 43 469.1*52 SI 656 569 79
922,880 24 757,678 98 593,2*3 5*

Total $1,948 000 $6,983,088 82 $6,187,327 11 6,533,130 67 $5,040,406 75
Balance, July 6 M.870.212 43 48.1il.M47 S2
Balance. "13 82.260,190 58 49.293,868 51

Texas Securities.—Messrs. Foreter, Ludlow & Co., 7 Wall si., quote:

State 7«,gld
7s,g.S0 yrs
10s, 1884..
10s, pens .

6* of 1892 .

.

ilOJMm
[lOO

[tosif
*9J

| With interest.

100

109.«i
I'll

104X
95

I Austin 10s... .100

I
Dallas 16s 90

I Ilou-tone'*.. ..

s. Aul'io los.. 90

101

"2J

G. II. & S. 6s, a. SS
I
II.&T.0.7«,g.lst 79

I d > >- on. 2d 60
I G.H.4H.7*,g.lat 75

97
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€t)t •Bankers' ©alette.

No National banks organized during the past week.

DIVIDENDS.
The following dividends have recently been announced :

Name op Company.

Railroads.
East Pennsylvania
Middletown Unionv. & Water Gap.
Northern (N. H.)
Panama (quarterly)
Winchester <fc Potomac

Insurance.
Adria' ic Fire

,

American Kxchange Fire
American Fire
Atlantic
CitiienH'
Colombia Fire
Commercial Fire
Continental
Farraeut Fire
Firemen's Fnnd
Guardian Fire
Home
Hope Fire
Knickerbocker Fire
Lamar
Lenox Fire
Manhattan Fire
Manufacturers' & Bulld'irs' Fire
Merchants'
New York City Fire
Peter Cooper Fire
Standard Fire
Snn Mutual
Tradesmen's Fire

Per When Books Closed.
Cent. P'able. (Days inclusive.)

3

3V4
2M
3
3

5
5
8
5
10
5
10
3*
7*
5
5
5
5
5
5
5
10
6
10
5
10

3K
sy,
8

July 17
July 2
Juiy 2
Aug. 1

July 2

On dem
On dem
July 12
On dem
On dem
On dem
On dem
On dem
On dem
July 18
On dem
On dem
On dem
luly 16
On dem
On dem
Oq dem
On dem
On dem
On dem
On dem
On dem
On dem
July 10

July 22 to Aug. 1

July 12 to Jnly 15

FRIDAY, JULY 13, 1877-5 P. in.

Tie Money market and Financial Situation.—The prin-

cipal points in the markets this week have been the widely dis-

tributed demand for government bonds from small purchasers,

and the stronger tone for railroad stocks and bonds.

The buyers of government securities in this city have been

greatly stimulated in their action by the operation of the savings

bank law, which bears heavily on weak institutions and induces

depositors to withdraw their deposits. The reduction in rates of

interest to be paid by the savings banks hereafter, also furnishes

another inducement to iheir depositors to invest in governments,

as the difference between the rates of interest received is nar-

rowed down and leads them to prefer the government bond which

is looked upon as absolutely safe. Subscriptions to the new loan
have been liberal, but. it is impossible to estimate the amount
likely to be taken at par before the opportunity expires on the
16th. In London, the books for subscription were opened on
Thursday, at 102i, or about equal to 100i in gold here.

On Thursday the Bank of England statement showed an
increase in bullion for the week of £731,000, and the discount
rate was reduced from 2J per cent to 2 per cent. The Bank of
France showed a decrease of 35,300,000 francs in the week.
The last statement of the New York City Clearing-House

banks, issued July 7, showed an increase of $708,700 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $21,899,150, against $21,190,450 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years :

-1877. 1876.
July 8.

1875.
July 10.

June 30. July 7. Differences.
Loans anddls. J251.655.600 $253,823,800 Inc .$1,668,200 $255,653,300 $280 866 800Sped?-; 17.4 3,00.) 21,259,300 Inc . 3,806 300 23 650 600 16937300
Circulation 15,643.200 15,558,100 Dec. 85,100 15.563,600 18 854 800Net deposits.. 226,488,100 231.223.600 Inc . 4,749,400 2;3,704,100 250 405 200
Legal tenders.. 60,359,500 68.417,000 Dec. 1,912,500 53,381,200 7o;66i;200

United State* Bonds—The leading feature in government
bonds is above referred to, namely, the large number of small
purchasers, evidently careful investors, who are piacing their
money in these securities at about 4 per cent interest, because
they know of nothing better to do with it. The banking houses
of the principal dealers have been full of these customers, pur-
chasing all the different issues, except five-twenties of 1865, and
taking small lots in nearly all cases. The 6s of 1881 have been
particularly in favor, as also the 6s currency and funded 5s of
1881. There could not be a better feature in government bond
dealings than this distribution of securities among small inves-
tors; and even if we do not ever actually reach Mr. Jay Cooke's
Utopia of "a national debt a national blessing," we may in jus-
tice to that gentleman recognize this as the nearest approach to
it The large operators have been doing little, and the bond
importers, finding the London market against them, have rather
been buyers here than sellers.

Closing prices have been as follows

:

July July July July July July
Int. period. 7. 9. 10. 11. 12. 13.

68,1881 reg..Jan.& July. Ill* 111* 111X111 111 111

68,1881 coop.. Ian. & July. 112* *1 12 112* '112 111% 112*
Called bonds May & Nov
6s, 5-206, 1865, n. i...reg.. Jan. & July. 106% *106% *10«% *106% 106% 106%
6e, 5-208.1865, n.i. .coup. .Jan. & July. *106% 106* 10>;% *106% 106% 106%
6s, 5-20s, 1867 reg.. Jan. & July. 109* 109**109**109% 109'i 109*
68,5-208,1867 conp. .Ian. & Jnly. *J09% 109'/, 109**109% 109* 109*'
58,6-308,1868. ...reg. .Jan. <fc July. "112,* *112* *112* 112* 112**112%'
68,5-208,1868 coup.. Jan. & July.*112* *112% •112'H *112* *112% *112%
5s, !O-40s reg.. Mar. & Sept. 112* 113 112* 112% 112* 112%
5s,10-40e.. coup..Mar.&Sept.*113* *113% *113% 113* *113 *113*
5e, funded, 1881 reg..Quar.—Feb. 111% 111* '111* 111% 111% 111%
6s. funded, 1881... coup.. Quar.—Feb. 111% 112 111* 111% 111* 111%
4^8, 1891 reg. .Quar.—Feb. 109 109' 109 108* * 108* 108*
4^8. 1891 coup. .Quar.—Feb. «108* *108* *108* 108* 108* 108*
6s, Currency reg.. Jan. & July. *123* 123**123**123* 123* 123*

* This is the price bid; no scue was made at the Board.

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding July 1, 1877, were as follows:

6s, 1881 reg.
6s, 1881 coup.
6s, 5-20s, 1865 coup

.

6s, 6-208, 1865, new. .coup.
6s, 5-208, 1861 coup.
6s, 6-208, 1868 coup.
5s, 10-408 reg.
5s, 10-40s coup.
5e, funded, 1S81.... conp.
4Kb, 1891 reg.
4^8. 1891 coup.
6e, Currency reg.

Range since
-Lowest.

110* June U|
111* Mch. 1

107% Feb. 28
106* July 5
109* July
112 July
109* Mch.
110* Mch.
109* Mch.
105* Mch.
106* June
121* Jan.

Jan. 1, 1877-,
Highest.

114% Jan. 17
115* May 26
lll'/J April 24
111% May 17

114J4 May 26
117HJan. 22
114* Jan. 27
114* Feb. 6
112* Jan 22
109 April 17
109 May 17

125V4 May 29

,—Amount
Registered.
$193,830,400

1,386.700
69,568.550
97,(-89,750
15,665,000

142,010,450

219,135,650
90,649,5.0

64,623.512

July 1. ,

Coupon.
$

88.905,950
13,801.200

133,088,600
212,732,000

21,803,800.

52, 555, 850
289,304,700

49,350,500

Closing prices of securities in London have been as follows:

i June
I 29.

U. 8. 6s, 5-208. 1867

.

tJ. 8. 58.10-408
New 5s
New4'/i per cents..

July

106* | 106*
109* |

109'^

108* I 108y,
105* I 106J4

July
13.

-Range since Jan, I, '77.—

»

Lowest. I Highest.

106* | 106 June 251 110* Feb. 6
110 I 107% April 17| 110% Feb. 6
xl07* I 105* April 25 109 Jnly 11

106I102H May 16l 106 July 11

State and Railroad Bonds.—Louisianas have been among
the most active State bonds, and are quoted to-day about 79@79$.
Alabama consols, class " A," have been rather strong at 41|@43.
The Alabana & Chattanooga endorsed bonds will now be
exchanged for new bonds, class " C," at Montgomery. South
Carolina consols are neglected at 68i@69J> as the investigating

board will not send a sub-committee to thiB city, but will meet
in Columbia, S. C, August 1, to examine the consol bonds.

Virginia consols have been weak, and fluctuated from 72 to 63,

closing about 66, this movement being based on the letter of

General Mahone, who is Feeking the position of candidate for

Governor, and advocates a new " adjustment " of the debt, which
is usually popular with many of the lower classes.

The fiscal agent of the State of Pennsylvania, in Philadelphia,

has been notified by the State Board of Sinking Fund Commis-
sioners to redeem on the 1st of October $250,000 of the 6 per

cent. State loan. On the 1st of August there will also be

redeemed $250,000, of which notice has already been given to
the holdera of certificates. There is yet outstanding nearly
$3,000,000 of this loan, which will be redeemed as rapidly as the
Treasury funds will allow.
Governor Hampton of South Carolina is said to have obtained a

loan, for his State, of $100,000 while in this city, payable after
the collection of taxes:

In Boston, July 7, the auction sale of $250,000 city of Boston
water bonds attracted a good attendance, and the whole lot was
disposed of in a few minutes. The bonds bear 5 per cent,
interest, and are payable in gold in 1906. The first bid was 108,
and the bidding soon ran up to 111, at which rate $7,000 were
sold. The remainder of the lot was sold at 110$ to 110J.

Railroad bonds have been more active and generally stronger
on an impioved demand. The Stock Board lists show consider-
ably heavier sales, and the demand for re-investment of July
interest and dividends, is undoubtedly one of the principal
causes for the improvement. The treasurer of the Philadelphia
and Reading Railroad Company announces his readiness to issue
the income mortgage bonds in exchange for the scrip certificates

recently issued under the proposition made by the company to
the holders of iis securities. Mr. Olyphant, Vice-President of
the Delaware and Hudson Canal Company, says that there is no
truth in the report that the directors have authorized a mortgage
of $10,000,000, but it is suggested that the matter may come
before the directors at their meeting, July 18.

The Treasurer of the Chicago, Rock Island and Pacific Rail-
road Company says that over lour millions of the old 7 per cent,
bonds had been exchanged for the 40-year 6s, up to yesterday.

Messrs. A H. Muller & Son sold the following at auction

:

8UARE6.
12 Greenwich Ins. 307
5 North River In« 1S9
4 Firemen's Ins. 120*
15 Bank of America 135
30 Bank of North America 81
7 Mechanics' Bank 131
5 f ily Bank 210

200 Pacific* Atlantic Tel 39
4,0)0 Galena Silver Mining Co. of
Utah Sflc. persh.

5.00 1 St. Louis Copper Co.. 50c. per *h.
7 Amer. Kxch. N at. Bank 105

31 Mechanics' Nat. Bauk 131
13 N. Y. Equitable Ins 199

SHARES.
20 Broadway Ins 217
20 Pennsylvania Coal 157

200 Union Coueol. Mining Co. of
Tenn for$110

50 Williamsburg Gaslight Co.. 118-11»
26 New York Gaslight Co 126*
25 N. Y. Prov. & Bosten HR . . . 125*
75 brew's & Grocers' Bkof N.Y. 60

BONDS.
$70,0C0 Texas WeBtern Narrow
Gauge RR. let mort for $100
$2,0 .0 St. L. & S. E.RR. 1st moi t.

7s, gold. May, 1874, coupons on. 26

Closing prices of leading 'State and Railroad Bonds for three
weeks past, and the range since Jan. 1, 1877, have been as follows:
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Statis.
Tennessee 6s, old

do 6s, new
North Carolina 6s, old
Virginia 6s, consol

do do 3d series..

.

Missouri 6s, long bonds
District of Columbia, 3-65s 1934

Railroads.
Central of N. J. 1st consol. . .

.

Central Pacific 1st. 6s, gold . .

.

Chic. Hurl. & (Juincy consol. 7s

Chic. A Northwest 'n, ip., gold
Chic. M. & St. P. cons.s fd, 7s

Chic. R. I. * Pac. 1st, 7s
Erie 1st, "s, extended
Lake Sh. & Mich. So.2d cons.cp
Michigan Central, consol. 7s. .

.

Morris & Essex, 1st mort
N. Y. Cen. A Hnd. 1st, coup. .

.

Ohio A Miss., cons. sink, fund
Pltlsb. Ft. Wayne A Chic. 1st

St. Louis £ Iron Mt.. 1st mort.
Union Pacific 1st, 6s, gold

do sinking fund

Jane July
3D. 6.

43)4 43)4
•43 43

•nisi •88)4
•40 •41

•108% 106%
•77 79

53 60
•109% 108
•11034 108)4
86 86 Ji

86* es*
113 108%
H5 •118%
•95

1P3)4

115X •115)4
180)4 HTV
83 84

119
•101 •101

X

108% 105ii
96 97

July
IS
•48)4
•43 V
18

•so
40)4
106
79%

01%
•107%
109
87

i Since Jan. 1, 1877. .

Lowest. I Highest.
43% Feb. 28 1 45 Jan. 11

42 Feb. 88, 44 VJ June 7

18 July 10, 32HJnn. 6

82% April a 88% Apr. 8

38 Jan. 16 45 Apr. 11

104 Jan. 23 109)4 June 5

71 Jan. 8 80 June 81

50
105%
106

80%
78

109% 106

118% 109

Mch.
Mch.

5 85

93)4

'10»H
'116)4

118%
87

103V
108K
98

100
113
114

81)4
117

93%
103

92)4

e|110K
Mch. 16 111)4
April 11 98%
Jan. 26 1 88)4
Feb. 88'll2
Jan. 15 115
July 13
May 2

Feb. 19

Mch. 5
Juno 28
Jan.
Mch. 88
Jan. 9
Mch. 81

108
104%
118
181

98
182
108X
108%
98%

Jan. 5
June 11

June 14

Jan. 8
June 19
June 29
June 29
May 10

Mch. 12

June 7
May 24
May 22
June 23
July 12
June 18
Fob. 6

The dally highest and lowest Drlces have been aa foliowa:

• This is the price bid; no tale was made at the Board.

Railroad and Itllacellaneona stock*.—The general tone of

the stock market has been stronger, and the improvement is ap-

parently based on a better feeling, and a hopeful view of the
prospect for railroad business in the last half of the current year.

The mortgage loan of the Delaware Lackawanna & Western Rail-

road will also give strength to that company in the way of pro-

viding it with cash resources to meet its annual liabilities, and
although this mortgage might take precedence of the claims
against the company on leases and guarantees, it is undoubtedly
expected by the managers that the means thus obtained will

carry them over to better times when there will be no difficulty

in meeting all annual liabilities, and paying dividends again on
the stock. It wag reported at one time in the maiket that the
proceeds of the bonds would be used in buying up a majority of

the stock of the Morris & Essex Railroad, but this was not sub-
stantiated, and the stock declined.
The general stock market is in a somewhat peculiar situation,

and doubt as to the future unquestionably exerts an influence in

depressing the prices of some of the best stocks. Several of

these are selling at low prices, even on the assumption that they
can maintain dividends of only 6@7 per cent per annum—such,
for instance, ag Rock Island, New York Central & Hudson, and
Chicag > & Alton, which bave not yet passed their regular 8 per
cent a year. But in view of the decline in railroad stocks within
the past twelve months, the public asks the question—Has the
bottom yet been reached? Whenever this can clearly be an-
swered in the affirmative as to any or more roads, it may be
anticipated that the stocks of such companies will advance
sharply. A full statement of rarlroad earnings for the month of
June and for six months of 1877 will be found on another page.
Total sales of the week in leading stocks were as follows :

July

D-l&D. Lake West'n St.Paul Morris Del.L.
Canal. 8hore. Union, pref. A Ea. A W.

7 1,550 86,315 7.100
1 8.900 45.300 9,700
10 .. 8,800 35,0 88,800
11 7,350 30,400 35,600
18 10,900 45.455 81,500
13 9,524 88,700 13,S50

16.1!

17,275
18,850
8,150
5,650
8,750

2,416
8,318
12,045
6,400

17,710
15,520

3,600
15.500

43,810
S4 080
46,930
43,825

N. Y. Rock
Cent. Island.

8,662 1.600

18,000 7,480
10.192 3,460
8.150 2,880
13,082 3,561

11,425 8,2 10

Total 41,014 211,200 129,350 69,850 68.4"3 lb7.845 69,511 22,151
Whole stock 800,000 491,665 337,874 122.744 150.000 262,000 891.2S3 249,997

The total number of shares of stock outstanding is given in

the last line, for tb.fl purpose of comparison.
The latest railroad earnings, and the totals from Jan. 1 to latest

dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading " Jan. 1 to latest date" furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

Latest earnings reported
1877.

i 177,500Atch. Top. A S. Fo .Month of June
Bur. A Mo.Riv.in Neb.Month of April.. 50,709
Bur. C. Rap. A North. Mon'h of June.. 69,357 100,700
Cairo A St. Louis 3d week of June. 5.803 8,88)
Canada Southern. .. Month of June.. 150236 111,008
Central Pacific Month of June.. 1,391,000 1,646,369
Chicago A Alton 1st w'k of iuly.. 78.264 82,088
Chic. Burl. A Quincy.Month of April.. 960,198 892,370
Chic.Mil.ASt.Paul...lst w'kof July.. 128.000 1!S6,045
Chic. R. I. A Pacific. .Month of April.. 615,177 506.431
Clev. Mt. V. AD.,Ac. Month of June.. 35,196 33,650
Denver Pacific Month of May... 89,til4 29,714
Den». A Rio Grande... Month of June.. 56.843 41,051
Grand Trunk W'k end. June 30 181.461 181,072
Great Western W'k end June 89 65.588 73,174
Hannibal A St. Jo Month of May. .. 162,719 141,249
Illinois Central Month of May.. 353.905 471,595
Do. Ia.leased lines. .Month of April.. 99,993 187,985

Indianap. Bl. A W.. .Month of June.. 85,090 129,090
Int. A Gt. Northern.. Month of June.. 73,600 64,918
Missouri Pacific Month of June.. 319,417 303,128
Mo. Kansas A Texa"s..lst w'k of July.

.

59,788 30.618
Mobile A Ohio Mouth of May.. 95,401 101.518
Sfc. Joe. A Western.. ..3d week of June. 4,658 8,541
8t.L.A.AT.H.(brchs).Month of June.. 81^67 87,282
8t.L. I. Mt. A South. .1st week of July. 73,700 55,3.7
St L.K.C.ANorth'n..1stweekof July. 41,338 48,1*8
St. L. A S.Francisco. .Month of June . 97.778 106,618
St.L.AS.E'n(StL.div.)3d w'k of June. :1,788 13,647

" (Ken.div.)..3d w'k of 'une 6,751 6,8t4
" (Tenn.div.).3d w'k of June. 3.677 2,878

St. Paul A S. City Month of May . 37,'-87 46 503
Sioux CityASt.Panl.. Month of May.. 18,108 27,864
Tol.PeoriaA Warsaw.Month of Jnn?.. 80,010 1*5,438
Union Pacific Month of April.. l,08-s880 1,051,188
Wabash 1st week of July. 58.370 58,300

, Jan. 1 to latest date.
1S76. 1877. 1876.

$186,641 $1,028,440 (1,045.803
51,731 208,310 212,985

418.849 I80.U5
119,750 118,699

907.6M 882,881

7.7 0,000 8,026,945
2,107,'i46 2.12),7^9

3,496,783 8,536,704
3,082,460 4.126,502

2,138,4'M 2,099,501
184.185 184,200
128849

302,860 203,559

762 659
1,819,255

763.276
2,168,8r3

579,3<'6

6'8,027

1,807.458
1,4*0.6«)

737,900
161,014
237 6U3

2,036,039
1.452. 15!

612,542
865,161
135,328
66,158
i«r.«M
92,078
498/04

8.782,247
2.034,631

769.531
566,8t;8

1,751,929
1,448,456
787,69!
151.304

835.521
1,774.613
1.545,944

611.310
269.913
143,330
67,373

208,549
130,851
693,385

8,3S9,664
8,187,65158,370

Figures this year embrace Trinidad extension, which was not In opera-
tion ur.tll about the close of May, '76

; for the first five months of the year,
therefore, the comparison was with a smaller mileage in 1876. '

Wednes'y, Thursday,

At. 4 Pac. Tel.
Contral of N.J
Chic. Hurl.4Q
C. Mil. 4 St. P.

do pref.
Chic. 4 North.

do pref.
C. H. I. 4 I'ac.

Uel.4 11. Canal
Del. L. 4 West
Erie
Uan. 4 St. Jos

do pref.
Harlem
111. Central...
Lake Shore ...

Michigan Cept
MorrSAEssex
N.Y.Cen.ftlMt
Ohio 4 Mtss...
PacltlcMall ..

Panama 98 98 '98
Wab.P.C. R'ts 3 3X -3 4 3X 8X
Union Paclttc. 65V 6SX 65X 65X 65)4 M
West. Un. Tel. !« 59 59 59)4 59V si
Adams Exp... 9> 95 95V 96 96 96
American Ex. 43X 4iV • 43V 48% 13)4 43X
United States. 41 K 41« •.... 4X *4t
Wells. Fargo .. 'x60 81 ".... 65% 81 81

This Is the price bid and asked : no sals was made at the Board.

Total sales this week, and the range in prices since Jan. 1,

1876. were as follows:

Jalilraay.
Jaly 7.

Monday, Tuesday,
July 9. July 10.

20 20 •19X 20K 20 20
8% 8)4

'98 99M
8V »S4 9X 10

•98 100 100 100
20K 80S
53)4 58 X»U 20V

»4, |iu 21 X 22X
88 58 55X 3«X
21 21

X

21 21V
48s 41 47 fi 4Slj IV-i

92 V 93X <a; MX M »IX
S5X 35V hQ m 87 »X
:<-.'„ tig (», SOU

OS sS
40X 43X

ex 7 7 7
13 13V 13 V 14X 13X 13X
29 30)4 80S SIX SOX 8lX
38 140 138 140
55 :5V 58 SIX 53X S>
49* 51% so six 5U!4 8IX
41% 42 41V «X 42X 43X
66 68X 861,' 68V 69 70X
92X 93V 93V 91V 91 94V
2X 2V 2X 2X 2X 3X

20X 20V19* 20 2CX 20X

41X 43
M 88

Atlantic A Pacific Telegraph .

.

Central of New Jersey
Chicago Burl. A Quincy
Chicago Mil. A St. Paul

ao do pref..
Chicago A Northwestern

do do pref..
Chicago Rock Island A Pacific.
Delaware A Hudson Canal....

,

Delaware Lack. A Western....
Erie
Hannibal A St. Joseph

do do pref
Harlem
Illinois Central
Lake Shore
Michigan Central
Morris A E-sex
N. Y. Central A Hudson River.
Ohio A Mississippi

,

Pacific Mail
Panama
Wabash Receipts
Union Pacific
Western Union Telegraph. ...
Adams Express

,

American Express -

United States Express
Veils, Fargo A Co

Sales
of w'k.
Shares

1,166
5,672
595

19.410
69.&50
4,850

30,400
22,151

41,034
187,945

5,59.1

2.11X)

5,100

9^304
211,800
29,163

62,4 3
69,511

4,600
6,964
15>

4,031
820

129,350
262W
ISO
ID

,—Jan. 1, 1877, to date.
Lowest.

15)4 Feb. 3
6 June 11

94 Mch. 19

11 Apr. 12

Highest.
85 Mch. 14
37>4 Jan. 8

118J4 Jan. 86

33X Ju'y 10

40Ji Apr. 23 56X July 10
15 Apr. 13 87)4 Jan. 23
37V Apr. 83 58« Jan. 23

82X Apr. 23 102Ji Jan. 22

25)4 June 13' 74)4 Jan. 4

30)4 June 11 77 Jan. 13

i<ri Apr. 2
7 Apr. 17
17 Aiir. 17
135 Feb. 19
40^4 Apr. 2
45 Apr. 23

35K Apr. 2
51V June 18

SHU Apr. 23
2!4 July 7
12); Apr. 8
80 Apr. 3
ya June 30

59% Jan. 15

56 Apr. 4
91 Apr. 23
43)4 Jn'y 3
36 Apr. 27
82 Apr. 23

10% Jan. 22

15)i July 3
33% July 3
144 May 88
65)4 Jan. 5
57)» Jan. 83
50«. Jan. 83
98)4 'an. 13
104% Jan. 20

~i% Jan. 6

36X Feb. 30
130 Mch. 1

8X Feb. 8
73 Mch. 8
78 Jan. 28
t<5 Jan. 27

60X Feb. 5
59)4 Jan. 8
90 June 5

Whole
year 1876.

Low.
14*
20%
H2X
18)4
49%
31%
59 X
KS4

Hlgh
22
109%
121%
46%
84%
45)4
67%
111%

6114 US
fil'i 1*0%
7%
10%
18*.

130X
60)4
48%
34)4
81
96
6
16%
122

57%
63%
100
65
49%
79

23%
22%
33%
145

103%
68%
65%
106
117%
24%
89%
140

74%
80%
114
87

76%
m

Xho Uold Market.—Gold has been very quiet on moderate
fluctuations. There is scarcely a new point in the market, and
with the lower rates of exchange, exports have fallen off. To-
day, the price opened at 1051, and closed at 105|, with all the
sales of the day at these figures. The borrowing rates were
1, 2, 3, 1J and 2J per cent. Loans were also made flat.

The following table will show the course of gord and gold
clearings and balances each day of the past week:

Saturday, July 7
Monday, *' 9
Tuesday, " 10
Wednesday, "

11
Thursday, " 12
Friday, " 13

Current week
Previous week...
Jan. 1 to date .

.

Op'n
105%
105%
105.%
105%
105y4
105 <

IO514

109%
107%

-Quotations.-
Low.
105%
105,'i

105)4
105%
105%
105%

105K
105)4

104)4

High
105%
105)4

105%
105%
10JV
105%

105%
:o5x
107)4

Clos.
105%
105)4
105%
105%
105V
105%

105%
105V
105%

Total
Clearings.
$12,241,000
12.465,000
10,974,000

11,913,000
18,437.000
16,262,000

|8-\395.000
79,968,000

, Balances. «

Gold. Currency.
$1,433 9'2 $1/57,673
1,016.885, 1,093.420
873, -100

1,801.347
1.515.598

1,770,000

1,046,401

920 268
1,258,568
1,632.316

1,86 4,3 18

1,103,156

The following are me quotations in gold for foreign and
American coin:

Dimes A half dimes. — 94%& — 94%
Large Bilver, %sA%s — 94X@ — 94%

Sovereigns $4 87
Napoleons 8 87
X X Relchmarks 4 75
X Guilders 3 90
Spanish Doubloons. 15 60
Mexican Doubloons 15 50
Fine silver bare
Fine gold bars

.

Five francs — 93 ® — 95
Mexican dollars. . — 95%@ — 96)4
English silver 4 80 a 4 85
Prussian silv. tbalers — 65 ® — 70
TradcdoUars —95 ® — 96

@$4 91

@ 3 93
© 4 80
@ 4 10

S 15 90
@ 15 60

117%a H8)4
pana%prem.

Exchange.—Foreign exchange has been weaker on a small
demand. The merchants want very few bills, and as the bond
importers have not been buying lately, the sale of any considera-
ble amount of exchange was next to impossible. Even the mod-
erate amount of bills drawn by insurance companies for losses

by the St. John fire, have been sufficient to exert a depressing
influence. Today, on actual*bu9iness, rates were abont 4.86J®
4.86* and 4.88@4.88i.

In domestic exchange the following were the rates on New
York to-day at the undermentioned cities: Savannah, buying 3 16,

selling 5-16; Charleston, $@i premium; St. Louis, 90 premium;
Cincinnati, steady, buying par, selling 1.10; New Orleans, com-
mercial i, bank J; and Chicago, 75 premium.

Quotations for foreign exchange are as follows:

Prime bankers' sterling bills on London..
Good bankers' and prime commercial ...

Qood commercial
Documentary commercial
Pans i francs)
Antwerp (francs)
Swiss (fran**s),

Amsterdam (guilders)..
IlamtMH" (relchmarks I

Frankfort (relchmarks)
Bremen (relchmarks)
Berlin (retchmarks)

60 days.
4 ftt%&4.87

-July 13..

8 days.
4 88V@4.8»
4.87%3>4 88!<
4.86)4©4.87
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Hew Tfork City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on July 7. 1S77:

-AVERAGE AMOUNT OF
Loans and Legal Net Circnla-

Banks Capital. Discounts. Spec'e. Tenders. Deposits. tion.

8 $ ft $ $ t
" 10,8l5,4f0 8,038,000 1,C72,000 11,435,600 28,700

6,t((i2.500 648,800 2,154,400 6,4»»,100 7,500
7.955.4C0 1,010,100 1,S68,200 7,216,700 154,000
6,769,800 435,300 873,600 5,240,900 139,000
4,554,100 437,100 940,1(70 3,823,6
8.8*2.400 1,271,600 2,128,500 7,974,200
2.834,000 621,000 349,000 2,928,000
5,964,100 1,194.500 1,878,000 5,945,800
3.2)5,000 £00,000 S25.500 1,741,700
1,(131,2(0 172,100 791,400 1.314.500

749,600 3,040,400 10.657,000
11B.900 570,400 2,870,300

NewYrrk 3,000,000
Maibattan Co... 2,050,010
Merchants' 3,000,000
Mechanics' 2,000.000
Union 1,500,000
America 3,000.000
Phoenix 1,000,000
City l,000,(XiO

Tradesmen's .... 1,000,000
Fulton 600,000
Chemical 300,000 10,012,800
Merchants' Exch. 1,000.000 3,631,100
Gallatin National 1,5i'0,000 3,617,400
Butihcrs'& Drov. 500.000 1,377," 00
Mechanics' & Tr. 600,000 1,728,800
Greenwich 210.000 838,500
Leather Manuftre. 600,000 2,M8,600
Seventh Ward.... 300,000 895.1011

State of N. York. 800,000 1,933.600
American Exch'e. 5,000,000 13,3:J4,000

Commerce 10,000,000 18,«92.0CO
Broadway 1,000,000 4 856,160
Mercantile l,i 00.000 3,169,400
Pacific 422,700 2,118,700
Republic 1500,000 3,345,600
Chatham 450,000 3.036.400
People's 412,500 1,343,«00
North America... 1,000,000 2,030,100
Hanover 1,000,000 4,069 500
Irving 500,000 1,906,0.0
Metropolitan 3.000,00(1 11,754,000
Citizens' 600,000 1,579,900
Nassau 1,000000 2,100,100
Market 1,0:0,000 2,4')ti,(00

St. Nicholas 1,000,000 2,061,900
Shoe and Leather. 1.000,000 4 046,500
Corn Exchange... 1,100.000 3,191.000
Continental 1,250/00 3.1.J6 700
Oriental 300 00) 1, 198.001
Marino 40.1.100 1.778,400
Importers'&Trad. 1, '00,000 16,320,5

1,100

270,000

76&6W)

466,400
02,000
24,700

284.200
62,9(10

357.200

688. 1C0
286,000
218,000
218,4(0
610,600
232.500
267.600

460,000 3,180,000
713,700 6,246.8.0
62,800 4s8,200

2,573,800
1,204,000
942,200
902,800

2,704,400
915,500

1,899,100
10,968,000

611,100
41,000
83,000
194,200
2,700

245,200
36.500
45,000
M8.000

2,916,300
2,(66,500
2,423,100
3,305,000
1,387,800
1.782.300
3,596.700
2,120,000

Purk 2,000.000
MecS. Bkg. Aes'n. .'00.000

Grocers' 300,000
North Itiver 40 ',"00

East K ver 350,000
Manuf'rs' & Mcr. 1(0,0
Fourth Na'ional.. 3,<50.i 00
Central National . 2,000,000
Second National. . 300 0(10

Ninth Natioml... 1.500,00)
First National 500,0
Third National... l,'0'.0O.)

N. Y. Nar. Exch.. 3(10,000
Tenth National. . .'00,(00

Bowery National . 250,001
New York County 200
German American 1,000.000
Dry Goods 1,000,003

11.224,300
836,800
760,000
9 8,300
811,WO
444,900

13,616,3(0
7,373,000
1.933,000

5,358,000
•,787.400
5,276,2,K)

1.073,800
1,352,700
1,105,600
l.lwO.lOO

2,601,000
821,100

216,600 449:600
40,400 488,700

373,800 404.OC0
822,900 667,0
17,300 181.8G0

100,400 391,000
191,300 704,200
13,400 120,000

1,113,000 1,986,000 Il^OLOOO
46,200 473,100 1,777,200
:-8,000 3(11,501

199.500 301,400
56.600 586,200

1.2,100 6*',00J
102,800 985,000
118,10) 6OS.O0O
11.200 339.41X1

148,100 31(1,500
7<);i,4l!0 3,186,000 17
787,100 3,'33,009 14,416,600
14,200 211.0:0 726,(00
5,--0l 127,600
15,000 234,200
24,700 141.700
2,500 127,600

8,748,200 2,456,100
2,969,500 890,200

450,000
212,0)0

5,400

287,1011

75,000
18,000

133,500
3,900

202.HOO
494,300
418.200

4,800
592,600

227,700
125.600 1,08:1,900

10,000
302,000

1,992.400

1,708,600

1,268,400
3,171.800
2,236,200

2,454,500
l.:3V00
1,80(4,000

755,100 2,671,100
220,000 1,919,000

. . . 427,000
125,100 1,514,500

1,232,21(0 1.631.90J
1,240,000 901,700

32,20)
33,500
2,100

293,100
6,90J

244,700
336,200
216.000
331,400
612,800
531,600

671,700
830,500
648,200
512,600

11,91,5,30) 1,050.300
7,122,000 1,299,008
1,910,000 .51,000
5,054,200
6.727,000

6,507,900
711,000
980,009
672,000

1,203.300

2,733,700
493,800

98,900

6.;0,800

270,000
49,400
268,700
441.600
225,000
ltO.OOO

Total 74,235,200 253,323,300 21,259,300 58,447,000 231,228,000 15,558,100

Thedeviatians from returns of previous week are as IoIIowb:
Loan* Inc.
Specie Inc.
Legal Tenders Dec.

Net Deposits Inc . 14,740,400
Circulation D t c. 85,100

i <... j,sou.<D4,iou*r.l.54i,:.oi 5 a,s» 1,70(1 J223.481,0(i0 * 16,14 1,7(10 J331 '3". 8lR
'?;• 35if

'0)0 K <MM:> 55,078,1(0 '.23.738,500 16,162.000 404 145 247
(16. 250,687,500 18,352,100 56,313.600 2.'2,665,800 15,971.0j0 38'),281 25k
i 23. 2:0,116,5"0 16,209,000 58,255,603 223,310,100 15,705,600 365.825 Ma

S 1

,678,203
3,-06, 809
1,912,500

The following are the totals for a series of weeks pa*t:
Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear

Jane 2.. $250.754,400*19.84 (,r.0i g 5.891,100 »223,481,600 *l6,14i,70o *331 '3". 8lRJune 9 '**' CT* o i, , *.j\ .« -.,., ..... v.. '

June
June 21
June 30. 251,655.001 \Y.4o%m oO^v'oo 22^4'rSoflO 16,W8l«>0 827,798' »3iJnly 7.. 25),321,803 21,259,3.0 58,447,000 231,228,600 lo.oSsilOO 345;92^95s

Boston Banks.—Totals were as follows:

t . •,i'
oa

J?v,„, SPccie - L- Tender-". Deposits. Circulntion. Aeg. Clear.June 4.. $121,432,303 $1,99(,503 $7,119,600 J51.IH6.800 $33 0(14,50 I *38,959 9ni
7,135.20) 51,763,200 23,297,600 42,455,112
7,045,010 51.480,500 23,(71,300 45,541 191
7,154,100 52,100,5' 23,290,600
7,118,200 52,517,4110 2-1,104,800
6,316,71.0 53,736,100 23,672,1U0

Pklladelphla Banks.— Totals were as follows:

June 1 1

.

June 18.

Jane 25.
Jnly 2..
July 9..

130,777,700
U9,9Oi),700

130.946,000
131,088,200
181,84 >,000

1,928,100
1 ,ai2,200

1.763..O0
1.9 i-l,2 i)

2,429,503

41.004,018
43,310,039
51,514,098

June 4..
.In no II.

June 18.
June 25.
July 2 ..

July 9..

Loans. Specie. L. Tenders. Deposits. Circulation
$62, 15' 1,339 $1,218,00! $19.6 8,017 $5- ,032 771 $10,515 >0
62,408,063
62,391,809
62,492 28S
6i,86-,717

63,244,399

1,3 '0,830 19,781,864
1,395.983 21,117,424
1.3l:i,72f 20.03.5,562
1,449,278 19,1WW,H29
1,501.519 19,086,133

7,9 8,014
57. 861, 933
57,383,694
57,863.517
57,440,620

10,179,8)11
lo,447,845

10,437,423
l(',444,);l(l

lU,4i;5,i28

Agg. Clear
*32.K81,457

30,7-0.310
32,88 -!,8-5

3 ,982,19(1

29,480,' 8S
38,031,071

{(WrATIOiVS IN BOSTON, PHILA UKLPIIIA AND (TNIER CITIFS.

SECURITIES.

BOSTON.
Maine 6s
New Hampshire 6s
Vermontss
Massachusetts 5s, gold
Bo st on ftt, currency

do 5s,gold
Chicago wwersge 7s
_ do MunlLlpal78
Portland He ....
Atch. it Tcpekalst m.7s!.".

Jo land grant 7s
do 3d7s .

o- .

do
. .^ '"n" ln «- "»•

Boston a Albany 7s
do «a...

Hoston A Lowell 7s...
Boalon A Maine 7e ...
Burl. A Mo., Iandrrant7a!!."

do .\cb. 8s, 1591
do Neb. 8s, 1881

Eastern, Mass.. 8H«. new. ..Han ford A Erie 7s, new .

Ogdensburg ,t Lake Ch.Se
"

Old i.olony A Newport 7s, '17.
Rulland, new 7a
Verin't C. 1st m., cons. 7a',' '86
_ do 2d ai.. Is. 1891
Vermont & Canada, new 8s

87*
7-

ln2X

111
'MIK
106^

I"

mji

in

"p'n

MX
49
102«

ink

ib'e'k

OH

6ECUE1TIEB.

Vermont« Mass. 1st m.,6s,'tS
SIOCKS.

Ho' ton & Albany
Bosion & LoweU
Boston & Maloe
Boston tfc Providence
Burlington*! Mo. In Neb....
Lheihlre preferred
.Cm Saudusky & clev
(Concord
Connecticut River .'.'

Conn. &Passumpslc, pref. ..'

Eastern (Mass.)
Eastern (New Hampshire)!!.
Kiichtmrg ...<
Manchester & Lawrence."
Nashua & Lowell
New York & New England."
Northern of New Ilcmpthlre
Norwich & Worcester
UgdcnsD. & L. Champlaln'!!.

do do pref.
Old Colony

.

Portland bmco * Portsmouth
l ; inland, common

do pieferrod
'Vermont. & Canada ....
.Vermont* Masanchnsctts
A\oree«er& Nashua

114-X

89V
120}*

1M
•120

ill

ic;
45

Ask.

115
HI
90
120X

3«

105J4

VOX

BOSTON, PHILADELPHM, Etc.—Continued.

SECURITIES. Bid. Ask

103
in?
107
10 L«
lOUfc
105
111

LOO
i>l

Loo
LOO
107
KM
loo

10

6
;;<>

52

"4

M%
SB
43
45^
90
40
31«

12^

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g'd, int.,reg. or cp.
do 5s, i:ur., rv.*

do 5a, new. reg. , 1892-1902

do 66,10-15, reg., 1*77- '83.

do 6s. 15-25, reg., 1882-'92.

Philadelphia t>s, ola, reg
do 6s, new, reg

Allegheny County 59, coup..

.

Pittsburg 4s, coup., 1913
do 5s, reg. & cp., 1913.

do 6s, gold, reg
do 78, w't'r In, reg. Ac
no 7fl. 3tr. Imp., red., 's8-S6

N. Jersey 6s, exempt, rg.&cp.
Camden County tis, coup
Camden City 6s, coupon

do 7s, reg. & coup
Delaware 6b, coupon
Hurrlsburg City be, coupon..

RAILROAD STOCKS.
Camden & Atlantic

do do pref
Calaw Isen

do pref
do new pref.

Delaware A Bound Brook. ..

.

East Pennsylvania
Elmtra& wllliamsport.
do do pref..

Har. P. Mt. Joy •» Lancaster.
Huntingdon & Broad Top...

do do pref.
Lehtgti Valley
Little Schuylkill
iiiuehill
Nesquehonfng Valley
Norristown
North Pennsylvania
Pennsylvania
Ph'la-ieipMa,fc Erie
Pnilideiphla & Head og
Philadelphia* Trenton ....
Phila.Wilming. & Baltimore,
Pittsburg 'llttifiV.A; Buff
United N. J. Comp'tnleB
West cheater coumoI. pref....
West Jersey ,.

CANAL STOCKS.
Chesapeuke a; Delaware
Delaware Division
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation.

do pref...
Susquehanna,

RAILROAD BOND*.
Allegheny Vai.,7 3-tOs, 139. ..

Jo 7s, E. ext.,19t(
do Inc. 7s, end.. '9..

Belvidere Dela. 2d in. 6s. '8.

.

do Sim. bs, 'a7..
Camden & Amboy 6s, 'dS.

do b8, COUp., '8!

do mort. 6«, reg.,**
Cam. A Atl. 1st in. 7s, g., i9 a

do 2im.,7», i,ur.,V
Cam. «te Burl lugun Co. t>s.'9T

CatawlS6al8t,7s. con v., V2..
do chat, m., 10«, '88

.

do new7s, 1900.
Cayuga L. lBt in., g., 7b, 1901*.

.

Connecting 6§, 1900-1904
Dau. H.& W.lk8.,lst.,78, '37*

Delaware mort. ,6s, various.
Dr-l. & Bound Br.,lat. 7s. I90i
Ea&t IVnn. ist mort. 7s, *88

El.& W'msport, i.-t, m., ,w, \-o

do 1st m., 5s,perp
Jlanisburg 1ft mort. 6s, *:.
H. & B. T. let m.7e

f g>id,'90
do •<] m. 7a>c{Old, '95.

do 3d m. cons. 7p, '95".

Uhaca& Athens lst,gid, 7b.,'90
Junction lot mon. 6*, '82

do 2d mort. 6s, 19 ..

Lehigh Valley, 6*, coup.. 1898,

do bs, reg.. 1893...
do 7s, reg., 1910...
do con.m.,63,rg.,i9<!3

Little Schuylkill, 1st in. 7V"h
Nonhern r-«e.73-l0s,cp.,1900'
North. Penn. Ut m.b?, cp.,'K5.

do 2dm. 7e,cp.. 96.
du gen. in.7s,cp., P08
do gen. m. 7*, reg ,

!90"-

Oll Creek ibt m. 7s, coup., '8:.

i-ittso. Tltusv. « B ,78,ep..'96
Pa.aN.Y.C.AP.RK.78,9b 9u6
PennKyivanla, 1st m., cp.,*8u.

do j," n. in. 08, cp.. 19.0
do « i.Mi. in <;>, ig.,19 0.

do cons, m b ,ig.,1905
do conn. in. bs. ep., 1905,

Peri iomen ist m.6*.coup.,V,
Phllrt. dt Erie ist m.Gs.cp., 8i

do 2d m 7s, (p.,tg
Phlla. * Reading bs, 'bO,

do "<8, <oup ,'93

do deben., cp.,'93
do cons. in. ,s, cp.,19.!,
do cons. m. "is, rg..iy;i,
do new con. 7s,!e93 ..

Phlla.A Head. C & 1. deb. 7s.'

;

do do _
.8. '92-93,

Phlla Wi!m.*B-lt.6a, '84
Pnta. tin. * St. Louis 7«,:9O0
Shainnkin V.& Pott-tv.78, 1901
St'-ubenv. A lnd. l*-t, 6s, 881
Stony Creek 1st m.7», 9J7...
Sunbury & Erie 1st m. 78, '".7

.

Uulted a. .1. cons. m. 6a, '94

Warren & P. let m.7», '9?

West Chester cons. 7b, *9,

West Jersey 6s, aeb,,coup.,*8S
do lBt m.tts, cp., *9b
do 1st m. 7b, '97

Western Penn. hH, 6p, 893.
do 6b P. B..'96

Wilm. a Read, if t in. 7*. 1900*
do 2dm., .902# ...

CANAL BONDS.
Chesan. & Dela 6?, reg., •Si..
Delawa: c Division fi«, cp.,'18
Lehigh Navigation 6s, reg. ,'84

do Rk„ rg..'9
do ricb.,rg.,'77
do <onv.,rg. 'rti

do crnv.g., rg.,'!!-!

do goid, V7
do cons, in 7s. rg ,i9ii

Morris, boat loan, reg., ,885, 107^

' In default rf interest.

mi
DO

la«

8M

lo-i"

a
'.02

OH
105
IU2
108

IIIi

w
Kl.s'j

111
BOH

((..si.

Ill
(Hi
111.1

h.i

51
lONJt
1071

1U5K
108
02

10J
c-1

Kid
107
37
03

101«

'80

ifi

102
lodis

104
107J»
1(17),
1IJ2

110
li.7

lllH

1117

100

30

101' 4
wiS

«

37
4«
47
81 Hi
42
31«

12H

1S0M
57

If

7X

»>6K
112

103
mi

ii.bM

10
lo-l

108
110
112
t0Ji

108
US
Kid
107,

n
52
100
bOBK
100
o*K
88

iir.14

104

39
li.:i,

»ll!v
17

SO
M
77

SECURITIES.

Pennsylvania 6s, coup., '.9(0..

Schuylkill NaT. ist m.ile, '97.

do
do
do
do
do

2dm.6s.no.
m. 6s, '95

6a, Imp , '80
.

6s, boat & car, ld',3

7s, boat & car. 19.5
Susquehanna 6s, coup.. :9.6

.

it..\i,'ri"Tioiti<:.
Maryland 6e, defense, J.& J..

do 68, exempt, 1S87 ..

do 6s, 1890, quarterly.
do 5s, quarterly

.

Baltimore 6s, iS»l, quarterly
do 68, 1866, .I.A.I

do 6a, 189.', quarterly.
do 6e, park, 1890,0—M.
do 68, 1893, M. AS...
do 6a, eiercpt,Vo,M.&s
do 1900,J.*J
do ISOi, J.* J

Norfolk water, 8b
RAILBOAD BTOCKS. Par.

Bait. & Ohio IOC
do Wash. Branch. HO
do Parker»b'gBr..50

Northern Central 50
WeBtern Maryland 50
Central Ohio rK

Pittsburg & ConnellBville..50
RAILROAD BUNDS.

Bait. & Ohio Us, 1880. .1.4.1.

.

do 68, 1885, A.&O. .

N. w. Va. Sd m..guar.,'S5,J«.I
Plttsb.ft. Conne)lsv."iB,'98,.li&.l
Northern Central 6s, '85, J&.l

do 6s,1900. A.&O
do 6a, gkl.imo. .).&.!,

Cen. Ohio 6b, 1st ni.,'90.M.& S.
W. Md. 68. 1st ni., (rr.,'90,J.ftJ.

do 1st m., 8!KI, ,i. & .1 ...

do 2dm., guar., J.& J....
do 2d m., pref
do 2d m.,gr. by W.Co.,l&,J
do 6b. Sd m..guar., J.& J.

Mar. & Cln.7s, '92, F. & A ...

do 2d,M.&N
do 89, 3d, J. A J

Union RR. 1st. guar., J. & J..
do Can on endorsed.
MISCELLANEOUS.

Baltimore Oas certillcates...
People's Gas ,

WASHINGTON.
DitlrUl </ Volumbiu.

Perm. Imp. 6a, g., J.&J., .891.
do 7s, i891

Market Stock bonds, 78, 1692.
Water Stock bonds, 7§,190...

do do 78,1903..
lra../.i>?fitfiH.

Ten-year bonds, 6a. '78 qo
Fun!, loan (CoLfr.) 6b, g., '92. loo

do (Lug.) 6s, g., (902. xli«
CertifB.of st'ck 1 1828i 5s, at pi

do (1843)6s,atpl. go
CheB.&O.Bt'k ('47168,at pi... gj

Georgetown.
General stock, 8b, 881 90

do 6s, at pleasure 85
Bounty stock, 6b do 8i
Market slock, 6s do t<5
Board of Public Works— y^
Ccrtlfs. gen. imp. 8s, '77-78. 98

do series 9j
Ccrtlfs. iewer, 8s, '74-77 35
Water certificates, 88, '77... 96

Bid. Ask.

08
88
52LJ

112
U3U
109

111H
112X

112>«
113
118
118

91«

I00\i

101>s

93H
100
100
81

106
t-5

106

80
33

I8M

100
100
100
111,1

I uO

89*
53

113)6

9354
101

SB
35
3

CIIVriNNATI.
Cincinnati 6s t 98

do 7s f 108
00 V308 t 110
do South. RR. 7-308. t lo^
do do 6a, gold t 9s

Hamilton Co., O., 6b. long... t 97
00 78, no 5yrfl..t 1&0
do 7 & 7-30», long.t 107

102
108

«7!i

Cln.& Cot. Bridge Bt'k, pief.
Cln.Ham. & D. 1st m. Tb, '80

do 2d m. Is, 'ea.

Cin. Ham. &, lnd., 7s, guar...
On. & Indiana 1st m. 7a

do 2d m.le, ',7..

Colum. A Xenla, tat m. 78. '90

Dayton & Mil h. 1st m. 1b. '81.

do 2j 111. 7b, '84.

do 3d ni. 7a, '8).

Dayton & West. 1st m., '81.. -t

do Ist in.. 19(15

Go 1st m.CB, .905
lnd. Cin. & Laf. '.at in. 7s

do (I.AC.) let m. 7s, '88

Llltlc Miami 6s, t3
I IN. ililin. ,1 li.-VL,l! Btock..
Columbus A Xeiila Block
Dayton & Michigan stock

do 8. p.c. st'k.guai
Little Miami Hock

do
do
do
do
do
do

MX
101
88
8!)
KS
07
108
100

88
96
Km
88
73
62
88
01
15
91

\ji

85

lOMMIMI.
Loulavllie'S t lfflL:

68,'s2to'S7 + Tni
eB.^ito^ t
water 6s,'87 to '89 t
water Btock 6s,'97.t
wharf 6s t

epec'l tax 6a of '89.1

Jeff. M .A List in . (1«M) 7a,'8H
do 2d in.. 7s

do lstm.,7B,l9C6... t
Loniev.C.ALex. let m. 7s,*97

Louls.A Fr'k.,Loulsv.ln,69,'8
Loulav. A Nashville—
Loulsv. In, (m.s.) 6.,'8C-87.+

Leh. Br. 6s, '86 t
1st m. Lcb. Br. Ejr..,7e,'S0-l 5.t
Lou. In. do us. \:7
coiisol. 1st m. 7s, '98 ..

Jefferson Mad. A lnd ...

LonlBville A NaBhvlilc...
Loul.ville Water 6p. Co. 190Jt

ST. Mil h.
St. Louis 68, lO' g t

do wnter ca. jrold t
do do do new.t
do bridge nppr.g 68 t
do r.-nt w „). gold, 6s.

t

do Btwcr, g. 6s, '9 -2-S.t
St. Louis Co. tew pnrk,g.6..t

do cur. 18 -f

St. a,,* San F. RU. bds, ser's A
do do do B
do do do c

101
101
102
102.

102

OT
10a
100
75-

95

100
100
100
45
101

100
110
115
105)6
100
100
106
112
115
103
101
55
01
72
105
10-21

101
fll»

87
77
66
92
97
20
15
40
90
VO

t And Interest.

1 00
100M
100>4
iotQ
1001.4

look
100
705<
100
10.-D6
100

too
81
80

1110

92«

98

104
1(W

107H,
mi'.:.
10?i„

107«
107),

'sS

108

Its '(.-

u»X
)(K)C
100)4

TOW
100)5
105
100)4

100X

&

10B)i
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QUOTATIONS OF STOCKS AND BONDS IN NEW YOItK.
W. 8. Bond* and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may bt.

8SCURITIEB.

State Honda.
Alabama >, 1SS3

do 5a, 1866
8b. 1888.do

do
do
do
do
E

8S.1S88
Ss, M.*K. Hll..

aa, Ala. ft Oil. K
gtof 189S
Saof 1893

Ark-*r*a8 68, funded
do >, L. R. & Ft. S. I«l

do 7* Memphis ft L.B.
do 7b, L. .'l.P.B.&N.O
do 7s, MIM. U. ft B. It

do 7b, Ark. Cent. KB...
Connecticut 6a
tteorgla it •••

do 7a, new bonda...
do 7a, endorsed. ...

do 7a, gold bonda...
Illinois Si, coupon, 1879...

do War loan
Kentucky 6a ...

Louisiana 6a

BO
M
20
4
4
4

4

4
108
101«
ICwS
104
107
100
UK)
too
to
to
40
to
41)

40
40

Aak. aacuKiTia-a.

108
ins

3
;:

in

3
41

tsij

do 6«, new
do 68,floatlngdcbt
do 7a, Penitentiary
do 6a, levee
do 8a, do
do aa, do 1B75 —
do 8b, of 1910

do 7a, consolidated
do 7s, small

Michigan 6a, 1873-79

do 6s, 1883
do 7s, 1830

Missouri 6s, due 1877.. ..

do do 1878
Funding, due 1834-0. . .

Long bonda, due '32-'30.

Asylum or Un.,due 1S9J.

Ban. * St. Job., due 1886.

do do 1857.

Hew Tork State—
6a, Canal Loan, 1877—
«a, do 1878....
«a,goM, reg... .1887....

6a, do coup.. 1887. ..

ta, do loan. ..1883....
Ss, do do .1891
6a, do do . .892....

*8, do do .1893....
Korlh Carolina—
6a, old. J.ftJ '.. ...

do A.ftO
N.C.RR J.A J....

do .. ..A.ftO....
do conp. off, J. ft J.,
do do off, A. ft O.

Funding act, .866

do 1868

New bonds, J. & J
do A. ftO....

Special tax, Class 1

do Claas 2

do Claas3
Oblo6a,lS8I
do 6a, 896
Khode Island 6s
South Carolina—
(a
Jan. ft July
April & Oct
Funding act, 1866

LandC, 1SS9, J. ft J....
Land C, 1889, A. ft O...
7aof 1888
Non-fundable bonds ...

Tennessee 6a, old
,

do 6b, new
do 6b, new series.

Virginia—
6a,old
6a, new bonds, 1666
fa, do 1867
6a, consol. bonda
6a, ex matured coup. ..

6s. consol., 2d series
6a, deferred bonda

District of Columbia 3.65a.

do small..
do registered

Railroad Stocks,
(Active prerfuslv quot'd. )

Albany ft Susquehanna
Central Pacltlc
Chicago ft Alton 82U

do pref 100
Cleve.Col.CIn.il 120

Cleve. 4 Pittsburg, guar.. S0J»
Col. Chic, ft I Cent I

Dubuque ft Sioux City. . 42
Erie pref
Indlanap. Cln. ft Laf
Jollet ft Chicago
Long Ialsnd
Missouri Kansas ft Texaa
New Jersey Southern
N. Y. New Haven ft Hart. 14'J

Ohio ft MlsslsB'nnl.nref
Pitta. Ft. W. ft Ch., guar,

do do special
Rensselaer ft Saratoga. .,

Rome ft Watertown
St. LoulB Alton ft T.H....
do do pref
Belleville* 6o. III.,pref.

St. L. 1. M ft southern..
St. L. K. C. ft North'n.pref
Terre Haute ft lnu'polls .

Toledo Peoria ft Warsaw
United N. J.R. *C
Warren ... .

imacel'oua Stocks.
Am. Dletrlct Telegraph..

.

Canton Co., Baltimore
Cent.N.J.Landft lm. Co.
American Coal
Gonsolldat'n Coal of Md .

.

Mariposa L. ft M. Co
do do _pref.

Cumberland Coal ft Iron
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal....

Railroad Honda.
(Stock Kxchanue JJrtcen )
Boalon H. ft trie, 1st m .

.

„ do gnar. ..

Pur. C.K*Mlnn.,lat7s,g 41
Ctaeia ft Ohio 6s. 1st m.
.... rtrt sx coup
I nlcavo ft Alton tat mort. 1101<i
Chicago ft Alton, Income.
Jollet ft Chicago, :at in.
La ft Mo.. 1st m., guar.

.

Bt. L.Jack.ft Chic,1st in. I08V,

7»H W%
101
101
111)

I00J
tow
IIM
100
I03J,
105V,
109},

ISO
ISO
Em

18

;«s
as
«3
48

X*

I
3

(0$110
LOT

.17

in
:i7

87
46
46
.17

43

SO
30
30
80
tt*

Chic. Bur. tk O. S p. c, lit m.
do ao consol. m. 7r

do 5s link's f'J.A.&O
Chicago, Kk. Inland A 1'acinc.

do 8. F. Inc. fls, 'M
do As. 19:7, coupon,
do 69, 1917, regUt'd

Central of N. J., 1st m.,now...
do do 1st consol
do do con. conv. ..

Lehigh A Wilkes It. con .guar
Am. Dock A Improve, bonds

Ch. Mil. A St. P. tat m. (to, P.D
do do »'d m. 7 3-10, do
do do 7s, gold, H. D
do do 1st 7s £ do
do do Ut ra., La C. D.
do do lstm.,I.<fcM.I>
do do istm., I. ft I).,

do do lstm., H.ft I).

do do lstm., C. ft M..
do do lstm., consol..
do do lidm. do
Chic, ft N. Western sink, fund

do
do
do
do
do
do

do
do
do
do
do
do

Int. bonds.
conBol.bds
ext'n bds..
1st mort...
cp.gld.hda.
reg. do

do
ao
do
do
do
do

00

17

mi

84

X4»H

BOfc

Iowa Midland, '.at mort. 8s
Galena ft Chicago Extended,
1'enlnsula let mort., conv...
Chic, ft Milwaukee, 1st mort
Winona ft St. Peters, lstm...

do 2d mort.
O. C. C. ft Ind's 1st m. 7s, 8. F..

do consol. ni . bonds
Del. Lack. & Western, -Jd in...

do do 7s, conv.
Morris ft Essex, 1 et. m

do 2d mort
do bonds, 1900....
do construction.
do 7e, of 1871 ...

do let con. guar.
Del. ft Hudson Canal, lstm. ,'77

do do 18S-J

do ao 1891

do do coup. 7b, 1S9j

do do reg. 7, 189.
Albany ft Susq. 1st bonds..

.

do .d do
do 3d do .....
An tst. ^on«. eiinr

Rods, ft Saratoga. 1st coup,
do latrezlsi'd

Erie, 1st mort., extended
do do endorsed

2d mort., 7s, 1879
3d do 7s, 1883
4th do 78,1830....
5th do 7s, 1888
7s, cons., mort.,gold bds
Long Dock boads

Buff.'N.Y. ft E, 1st. m., 1877..

do do large bds. .

do do new bds. 1916
Han. ft St. Jo., 8s, conv. mort.
Illinois Central

—

Dubuque ft Sioux Cll.y.1 at m.
do do 2d dlv.

Cedar F. ft Minn., 1st mort..
Indlanap. Bl. ft W., 1st mort..

.

do do 2d mort...
Lake Shore-
Mich. So. 7 p. c. 2d mort
Mich S. ft N. Ind., S.F., 7 p.c.
Cleve. ft Tol. sinking fund.

.

do new bonds
Cleve. P'vllle ft Ash., old bds

do do new bds.
Buffalo ft Eric, new bonds..

.

Buffalo ft State Line 7s
Kalamazoo A W. Pigeon. 1st
Det. Mon.ft Tol.,iit7s, 1908.
Lake Shore Dlv. bonds .....

do ConB. coup.. 1st.
do Cons, reg., 1st..
do Cons, coup., 2d..
do Cons, reg., 2d

Marietta & Cln. 1st mort. . ..

Mich. Cent., consol. 7s, 1902....
do lstm. 8s. 882,8. f.

do equipment bonds.
New Jersey Southern lstm.7i

do do consol. 7;

N. Y. Central 6s, 1883
do 6s, 1887
do 6s, real estate...
do 6s, subscription,
do ft Hudson, 1st m.,coup
do do lstm., reg..

Hudson K. Is, 2d m., s.f., 1885
Harlem, 1st mort. 7s, coup...

do do 7b. reg ....
North Missouri, 1st mort
Ohio ft Miss., consol. sink. fd.

do consolidated
'io 2d do
do 1st spring, dlv..

Pacific Railroads-
Central Pacific gold bonds.,

do San Joaquin branch
do Cal. ft Oregon iBt .

do State Aid bonds.. . .

.

do Land Grant bonds..
Western Pacific bonds. ...

Union Pacific, 1st mort. b'de
do Land grants, 7s.
do Sinking fund...

Pacific li. of Mo., 1st mort..

.

do 2d mort....
do Income, 7s
do IstCaron'tB

Penn. RR—
Pitta. Ft. W. ft Chic., lstm..

do do 2dm..
do do 3d m.

.

Cleve. ft Pitts., consol., s.f..
tio 4Hi mort....

Col. Chic, ft Ind. C, 1st mort
do do 2d mort

Rome Watert'n ft Og„con. 1st
St. L. ft Iron Mountain, 1st m.

do do 2d in..

St. L. Alton ft T. H.—
Alton ft T.H.,1st mort .. .

do i.'d mort.. pref..
do 2d mort. Inc'me

Belleville ft S. lll.K.ist m. 8s
Tol. Peoria ft Warsaw, K. D...

do do W. n..
do do Bur. Dlv.
do do 2d mort..
do do consul. 1b

Tol.* Wabash. Mm. extend.,
do ex coupon

iii
1 1X1

10B14
:o4
iu*«
sin,

8BM

io»h

acoua-mia.

ioa

W!«

106

WM

103
no*

107X

Tol AWabaah, latm.St.L. dlr.
do id mort
•Io ''-inio't bouda.
.in con. convert...

'Ireat Western, let in., 1863..
Great Weetorn, vx coupon ..

do 3d mort., '93.

3'ilncy ft Toledo, let m., '»..
tlnofa ft So. Iowa, 1st raort

do ex coupon
Lafayette Hl'n ft Mtax., IBt in
Han. ft Cent. Missouri, 1st in
P^kln Llnc'ln ft Dec'fr.lBt m

Wontern Union Tel., 1900, coup
do do rev....

Boston ft N. Y. Air Line, lat m
Cln. Lafayette ft Chic, lat m..
Lona; island Kit., lat mort. . .

.

South Pacific Itullroad, 1st m.
St. L. ft San F., 2d m., cla«a A.

do do clasa B.
do do claaa C.

South Side, L. I., lat m. bonda.
do sink. fund...

.fllacellaneona l,i»i
(Ilrolier*' OuotoUons.)

orrlBs.
Albany, N. Y., 6a
Buffalo Water, long +
Chicago «a, long date, t

do 7s, sewerage t
do 7a, water
do 7e, river lmprovera't t

Cleveland 7«, long .+
Detroit Water WorkB 7b t
Elizabeth City, 1880-9J +

do 1885-93 +
Hartford 6s, various
Indianapolis 7.308 t
Long Island City t
XewarkClty7a long ,...t

m

w

oijglioa

do Water ia, long...

t

Oswego 7s +
i'oughkeepsfe Water.. +
KocheaterC. Water bds.,
Toledo 8b. ;877-'S9
ToledolJOs. .' ..

Yonkers Water.due 1903..

1303+

110&I

102^

lost,
nan

i()o«
05
M

111%,

106
112
108
109
low*
100
108
nox
03
93
103
103
97
113
113^
103
100
111
109
UN
LOS

BKMIKITIIB.

1*c»St

5 t

K
!0

109X
100
10-1

ioa
104
Kl
M
si

45
II

H
IB
101
101 H
101
109
;oo

25
100J4

idi"
u
4

as
16
a
45
101
100
90

27
•+50
20

.1....
65

90

:5b

tobu
li :,...

log:

loat,

I08M
20

,00.

!01«

USHi
114
l.o

lf'2>4

80
S

B0„

:»5H
:o:i>«

98
I08N
mi

112
101

?:,

\rt\4

86

RAILROADS.
Atchison ft P. Peak, 6«, gold..
Atlantic ft PacIOc L. (J. t>s, gld
Atchison ft Nebraska, 3 p. c
Uur. ft Mo. Klv., land m. 7s.

do 3d S., do 8s.
do 4thS.,do8i.
do 5th S.. do 8s.
do 6thS.,do8s...,

Bur. C. li. ft M. (Mil.) g. 7s...,
Cairo ft Fulton, 1st 78, gold.
California Pac. P.H., 7a, gold .

.

do 6s, adm.g,
Canada Southern, 1st m

do with Int. certlla
Central Pacific, 7b. gold, conv.
Central of Iowa 1st m. 7a, gold.
Keokuk ft St. Paul 8a ... l >* +
Carthage ft Bur. 8s ...
Dixon Peoria & Han. 8b.
O. O. ft Fox B. Valley 8b
Qulncy ft Waraaw 8a ...

lllinola Grand Trunk
Chic. Dub. ft Minn. 8a .

Peoria ft Hannibal R. ..

Chicago ft Iowa R. SsSa.
American Central 8s ...J w
Chic, ft S'thwestern 7a, guar .

Chesapeake ft U.2d m., gold 7b
Chicago Clinton ft Dub. 8a
Chic, ft Can. South : 8t in. a. 7b.
Ch. D. ft v., I. dlv., lstm. g.7e.
Chic. Danv. ft Vincen's 7a, gld
Col. ft Hock V. 1st 7b, 30 years.

do lat 7a, 10 yeara.
do 2d 7b. 20 years..

Connecticut Valley 7a
Connecticut Western 1st 7s. ...
Chic ft Mich. L. Sh. 1st Ss, '89.

Dan. Urb. Bl. ft P. let m. 7b, g.
Des Moines ft Ft. Dodge 1st 7s.
Det. Hillsdale ft In. KB. 8s....
Detroit ft Bay City 8b, end ..'+
Det. Lans. ft Lake M. 1st m. tie

DutcheaB ft Columbia 7b
Denver Pacific 7a, gold
Denver ft Klo Grande is, gold.
Kvanivllle ft CrawfordBV., 7s.

.

Krle ft Pittsburgh 1st 7a
do con. m., 7a..
do 7a, equip...

Kvanavllle Hen. ft Naahv. 7a..
Evansvllle, T. 11. ft Chic. 7s. g.
Kllntft Pere M. 8*,Land grant. *7S
Fort W., .lackson ft Sag. 8a, TO '52K
Grand It.ft Ind. :st 7s, I.g„ gu. ....

do iat7a,t.g.,notgj.! 32
do lstexl.g. ,8.i 40

Grand Klver Vallej 8», ibi m.. t..
Houe.ftTexasC.rst7s.gold.. 80

do consol. bds.

.

Indlanap. ft Vlncen. 1st 7e, gr..
Iowa Falls ft Sioux C. let 7s
Indlanapollaft St.. Louts 7a
Houston ft Gt. North. 1st 7e,g.
International i'lV.\:oi >tK
Int. H.ft G. N. conv. 8s....
.laclnon Lana. ft Sag. 8a, lit m
Kaneaa Pac. is, g..ext. M.v X ,•»»

do ia, g., I'd gr..Jft.I.'80
7e, g., do MftS.'86
6a,gold,.I.ftD., lane
6a, do F.ft A., 1895.

78, Leaven, br., *98.

.

Incomes, No. ii

do No. 16
Stock

Kalamazoo ft Sooth H. 8s, gr.t
Kal. Alleghan. ft G. K. 8a, gr.

.

Kauaaa City ft Cameron 11)..*+

Kan. C. St. Jo. and C.B. 8s of »
do do 8. 0f96

Keokuk ft Dca Moines let 78. .

do funded Int. 8b
do pref. atock...

Lake Sup. ft Mlaa. let 78, gold.
Leav. Law. ft Gal. 1st m., 10s.

.

Logans, (raw. ft S. W. 8s, gld.
Michigan Air Line Sa •+
Montkello ft P. .lervla 78, gld.
MontclalrftO. L.latiB
do '.'il m. is

Mo. K.ft Tex. 1st 7b, g., lrCM-'Oti

do 2d m. tnccme...

30

LT
no
mi

ioYja
80
I01«

1)1

a
60
ioa
101

30
SI
ea
as

90
loo
101)

is

84

do
do
do
do
do
do
do

M4

n
no
10

78

"IS
•89

88
80

2)

70

is
00
40

103),

86
H«J

40
70
*-2

55
99
66

90
83
60
80
88

OS
88
. a

45
47J4
20
60
83

# Prlco nominal.
t and accrued Intsrstt-

79
IB
51K
lb

N. Haven Mlddlot'n ft W. 7a. .

N..I. Midland lat 7a, gold
N.J. Midland 2d 7e
NewJeraey ft N. Y. 7a, gold...
N. Y. ft Oaw. Mid. let

do 2d 7s. conv.
' do recclv'B ctfa.daborj

!„ do do (other)
North. Pac. lat in. gld. 7 8-io ..

Omaha ft Southweeterr, RR. it
Oswego ft Koine 7s. guar
iPcorlaPeklnft J. 1st mort ...
Peoria* Bock I. is, gold
Port Huron ft L. M. ia, g. end.
Pullman Palace -Car Co. stock,

do bds., 8a, 4th scries
Rockf . B. I. ft St. L. lat 7s, gld
Koiidout ft Oawcgo is, gola...
Sioux City ft Pacltlc 6b
Southern Minn. 1st mort. 8b...

do 78, 1st
St. Jo. ft C. Bl. 1st mort. !0s. .

.

do do 8 p. c.
Sandusky Mans, ft Newark ia
St. Loula Vandalla ft T. H. lat

do 2d, guar
,. ft So'eastern lat 7s, go'

*

St. L. ft I. Mt. (Ark. Br.) 7s, g.
South. Cent, of N. Y. 78, guar
Union ft Logansport 7s
Union Pacific, So. branch, 6s,g
Walklll Valley ist is, gold...:!
West Wlsconaln 7s, gold
Wlsconeln Genu lat, 7a
Mercant. Trust real est. mort.78
Southern Securities,

(Brokers' Quotations.)
STATES.

Alabama new consols, Class A
do do Claaa B

Georgia 6s of 1839
South Carolina new consol. 6a.
Texa»«B, 1892 M.4S.
do 7a, gold, 1901-1910. J .ftJ.
do "a, gold, 1901 J.*J.
do 108,1884 J.&J.
do 10b, pension, 1394.. J .ftj.

CITIES.
Atlanta, Ga., 7a

do 8a
do waterworks

Augusta, Ga., 7b, bonda
Charleaton stock 6s
Charleston. 8. C, 78, F. L. bds.
Columbia, S. C, 6a
Colutnbua, Ga., 7a, bonds
Lynchburg 6a
Macon bonds, 78
Memphis bonds C

do bonds A ft B ....

do end., M. ft C. RB
MoblleSs (coups, on)

do 8b (coups, on)
do 6a, funded

Montgomery Ss
Nashville 6s, old

do 6a, new
NewOrleana prem.Sa

do consol. 6a... .

do rullrond, 6s..
do wharf lmp'ts, 7-30

Norfolk 6s :.
Petersburg 6b
Blchmond 6s
Savannah 7s, old

do 7s, new
WUm'ton, N.C., 6s, gold j coup

do 8s, gold f on.
RAILROADS.

Ala. ft Chatt. lstm. Ss, end
Ala. ft Chatt. Kec'vcr'B Cert's •

Atlantic ft Gulf, consol
do end. Savan'h.
do stock
do do guar...

Carolina Central 1st m.6a, g...
Central Georgia cons,,], m. 78.

do stock
Charlotte Col. ft A. lat M.7s..

do do atock
Cheraw & Darlington 6a
East Tenn. A Georgia 6s
East Tenn. ft V». 6s end. Tenn
E. Tenn. Va. ft Ga. 1st m. 7b. .

.

do do stock
Georgia RB. 7s

do stock
Greenville ft Col. 7s, 1st mort.

do is. guar...
Macon ft Augusta bo.ids

do 2d endorsed.
do atock

Memphis ft Charleaton lat 7a..
do 2d 7s...
do atock..

Memphlaft Little Rock lstm.
Misal.-slopl Central let m .s .

do 2d m. 8a .

Montgomery ft West P. lat Sa.
Mont, ft Eufaula 1st 8a, g„ end
Mobile ft Ohio sterling 8a. .

do do ex crrt. 6i
do 8a, Interest
do 2d mort. »s

N. Orleans ft Jacks, let in. 8a.
do 2d m. 8a.

Nashville Chat, ft St. L. 7a. .

Norfolk ft Pelerabturg lat m. 8a
do do 7s
do 2dm. 8s

Northeastern, S. C, lat m. 8a.

.

do 2d m. 8>..
Orange ft Alexandria, lats. 6a.

do 2da,6a..
do 3d«,ss..

do 4tha,8a.
RIchm'd 4 Petcrsb'g lat m. 7a.
Rich. Fre'ksb'g ft Poto. ta...

do do mort.
Blch. ft Danv. lat consol. 6s. .

Southwest RR., Ga ,conv.7s,'86
S. Carolina RR. lat m. 6b

do 78,1903
do 7s, non mort.
do stock.. ..

Savannah ft Char, let M. 7s....
Charleaton ft Savan'h 6a. end

West Alabama 2d m. 8a, guar
do lat m. 8a

PAST DPE COUPONS.
Tennesace State coupons....
South Carolina conaol
Virginia coupons

do conaol. coup
,

Memnhli City Coupons

Bid.

1

'

97
1

3,
272

ii
M
nr,

:uV
It
on
»()

10

6
88

ii

u

t...

41

08
B7J<
60
88

109
!0»«
100
1034,

87
!«
Ill

^4
63
7S
Bfi

87
84
sa
80
ao
80

omlnal

88
80
4

87
Ml
71

\'i

:>7

37
an
8

ni
C2
S0M
88
n
toe
SH
.SO

IKJ

Iii

BB

IS

I-..1

90
101
7B
35

ibi*

•12

40
101

70
Vt
'.0

HO*
101

10&X

90
9S
93
87
66
83
75

;

72

88
83

;

35

SO
25

BO«
80
T7)a
36
46

"ii

100
55
85
80
DO

6
ro|
ill

u

103
88 i

SS
90
4B
1C7
82
90
45

'96

i#
K
35
fi
76

•^
40
40
30
10

10O
87
82
>1

're

"bS
w>
76
57
3*
102

"vS
75
95
99

g

M
4U
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NEW YORK LOCAL SECURITIES.

Bank Stock Lint.

Marked thus (•)
are not National

America"
American Exch
Bowery
BreweiB' A Gro'a'*
Broadway
Bnll'a Head*.. ....

Batchers A Drov..
Central
Chatham
Chemical
Citizens'
City
Commerce
Commercial*
Continental
Corn Exchange*..
Dry Goods*
Bast Kiver
Eleventh Ward*..
Fifth
Fifth Avenue*
First
Fourth
Fulton
Gallatin
Ger. American*..
Ger. hxchanKe*...
Bermama*
Greenwicn*
Grand Central'....
Grocers*
Hanover
Harlem*
Import. & Traders'
Irving
Island City*
Leather Manuf
Manhattan*
Manut. A Merch*..
Marine
Market
Mechanics
Mech. Bkg Asso...
Mechanicsi A Trad.
Mercantile
-Merchants ,

Merchants' Ex
Metropolis* ...

Metropolitan...
Murray Hill*...
Nassau*
New Fork
New York County
N.Y.Nat. Exch...
Ninth
North America*..
North Rlvei*
Oriental*
Pacific*

,

Park
Peoples*
PhenU
Produce*
Republic
8t. Nicholas
Seventh Ward...
Second
Shoe and Leather
Sixth
State olN.Y
Tenth
Third
Tradesmen's
Union
West side*

Amonnt

3.000.1XK

5.000,000
250 1MM<

150,1X0
1,000,1X10

200,000
500.000

2,000,1X11'

450,000
800,000
ooo.ooc

i.ooo.ooo

10400.000
100,000

1,250,000
1,'XX) 001

1,000,000

350,001
200,000
150.00C

100.1 (X

500.001

3 150,000
eoo.ooi

1 500,001
i'OOO.OOi

2IO,0IK

200,001
200,000
100,000
SOO.OOO

1 000.001'

'100.0CO

i 500,00.
'500.001

100,0,0
600,000

2 050.0m'
l"0,0Ui
400,000

1.000.00C

2,000.(100

500,0011

600,000
1,000,00(1

3,030,00
l.noo.cxXi

500,00(1

8,000.000
200,001'

1,000,(KX
3.000,00(1

200,000
300,000

1,5IX),0IX,

1,000,000
400,000
300,1100

422 -IX

2,000,000
412,500

1,000.000
250.000

1,500,000
1.000,000

009,001

300.000
l.ooo.ooc

900.000
800.000
riOO.000

1,000,000

1.000,001

1,500,000
200,00(1

& V m
ess«~«4
.5**^

'..8:9,200

l,s('6,,00

218.000
2,910

1,223,1X0
S8.S00
13T.90C

391 .SOU
197.501

3,089,4'Xi

176.801'

I49l.l''0
;1,U92,5IX

9,700
164,700

6.3.40C
31,10"

76.?0 l

'.9,6 I'

3,400
121,5 I

497.900
M9.70O
SOS .600
612.900
.36 .200

3I.KIC
4\<00
13,000
3,200

£0.800
124.200

12,: 00
1.747.KX)
121J00
18.l'0»

426.SO0
1,191,400

11.S0C

61,00
3S5,8«)

1031,800
93,100

831 500
210,500

873.000
230,i(10

35.100
9i 9,00

1.10

51,200
681.00
96 900

' 16 000
112,30.'

S3.91XI

86.700
173,400
827.700
440,500
163.<00
114.100
15,' 00

266 000
132.600
49 800
71,200
271.200
38 SOU
188.300

15.400
78.400
441, 00
758.KX)
8MOO

Dividends.

I A J.
M. AS.
I. 4 J.
J.AJ
J. A J
Bl-m'ly
J.AJ.
Q-F
I. ft J.
J. A J.
J.AJ.
F.AA.
.I.A.I
J. A.

I

I. A J
li—J.

•I. A J.
".A J.
\l.AS.
J. A J.
I. A J.

Period 1875. 1S76

J. A J
M.AN.
J. A J.

Q-J.
I. A J.
M.AN.
A.AO.
P.si.
May.
May.
M.AN.

J. A,I.

F. A A
J. A J.
•I. A J.
I . A J

.

J.A.I.
M.AN.
M.AN.
MAN.
I . A J

.

J.A.I.
J. A J.
.I.A.I.
A.A O.
M.AN.
J. A J.
J. A J.

J.AJ]
I. A J.
I. A J.
J.AJ.
Q-F.
J.AJ.
J.AJ.
J. A J.

F.AA.
F.AA.
J.AJ.
J.AJ.
J.AJ.
J.AJ
M.A.N
J.AJ.
J.AJ.
J.AJ.
M.AN
J.AJ

7X
I"

8
8
10

114

7X
I

July 2, "77..

8

Sept.l '75. .5

July 2, '77... 1

July 2, *77...

4

July 2, '71...

1

M»y I. 77 .15
July 2. '77.

"

May 1. '17...

5

July 16,'77..S

JaV.6.'7«'.'.'.3

Feb. 1.77.. .5

July 10,76. .2

July 2. '77...

3

Ju y.l, 76 ..3

Apr.2.77.2X

Apr. I, 77...

July 2, 77...

5

Mayl,'77...5
Apr.10.77.8X
Feb. 1. '74.. .3

May 11, 77. .6

May2, 71.. .6

May 1, 71..

1

Jan. 2, 71. ..3

July 2. 77.SX
Mel.. 1,75..

4

JulyS, 77.. .7

July V, 71...

1

July 2,77...

I

May 1,77.. 3
July 2. 77 "

uly2.'77...6
Feb. 10,77..

1

Julyl,'75..8x
Jan. 8, 76.. .5

July 2, 77.3X
July 2. '77... 1

May 1.71.2.4
May 1,71 ..4

M.y I, 77 .3

July 2.713).
July 2, 77.. .3
Jan.3, 76.3X
July 2, 77...

5

Oct. !.'75. .4

May 10,77..

3

Jury 2, 77.3>,
Ian. 1,77.. .4

Feb. 1,77..!
Jan. 2, 71.. 3
July 5,77 ..3

July l,74.SX
July 2. '77...

5

May 1. 77...

3

July 2,77...

3

July 2,77...

5

July 2, 77.
July.IS74.3H
Feb. 3,77.3X
Feb.. 77. ..4

Jan. 2, 77. ..3

July 2. '77.. .5

July 2, '77... 5

Jan. 1,77...

4

Mayio. 77.3.4.

Jan.2 "74.8X1
Ju y 2.77..
July 2.77...
May 1,71.. .4

.lau 2.77. .4

PBioa.

Iiixnrnnce Stock List.
(Quotations bv K. 8. Umtiv, broker. 65 Wall street.)

131

K5X 106

103j<

aia"

tiii

fit

75

1C2X

MS

IM

127X

140

1C0S

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street.]

Gas Companies.

Brooklyn Gas LighlCo
Citizens' Gas Co (Bklyn)
_ do «ertiilcates
Harlem
Jersey City A Hoboken
Manhattan
Metropolitan .,.„

do certificates
do boo js

Mutual, N. Y
do bonds

Nassau. Brooklyn
do scrip

New York
People's (Brooklyn)

do do bond*
do do certificates.

.

Centra! of New York ...
Williamsburg

do scrip
Metropolitan. Brooklyn

85
80

1003
50
80
50
100

vjir

1000

lot
1001

25

JU
Ml
10

10(0
var

:.o

50

var

2,000,000

1.200,000
320.000

1,850,01X1

386,000
4,000,000

V0O.0C0
1.000.000
51X1,00(1

5.000,(03
1 000,000
1,01X1.01X1

7<X),0C0

4,000,000
1,000,000

325,000
300,000
456,000

1,000,000

1 000,000
UKXJW

Var.
Var.
A.AO.
F.AA.
J.AJ.
J.AJ.
M.AS
M.AS
J.AJ
Quar.
l.A J.
Var

M.AN.
M.AN.
J. A J.
F.AA.
J.A J.
F.A A.
Quar,
J.AJ.
M.AN.

Date.

#
July 2, 77
Jan.. 77
April, 77.
Frb., 77.
July 1, 77
July, 71
F«b., -77.

Feb.. 77.
Jane. 77.
.vpr., 77.
\ug., 'o2.

Jan., 71.
May 1.77
M.y 1,71.
Jan., 76

Jan., 77.
Feb. 1.77.

y. 77
IM
8X Ju
»M J»L.,
SX'May 20.71

Bid. Askd

190
75
or,

95
IM
IN
130
100
HO
91

KM
70

I]

IM
B
90
60
57«
115

19
15

160

M
97
102

ia'
IM
IM
103

9.5

106
fO
kii
'28

10

M
90
9»
121

101
61

[Quotations hy H. L. Grant, Broker. 143 Broadway.}
Bteecker Hl.it VullonFerry—sik,
1st mortgage

Broadway <t Seventh Ave—ntk..
1st mortgage

Brooklyn City—slock
1st mortgage

Broadway (Brooklyn)—stock..

.

Brooklyn <t Hunter's Pt—stock
1st mortgage bond*.

Bwhwick Av. (.B'klyn)—stock..
[antral Pk, N. <t B. River—atk
Consolidated mortgage bon b

ZIrjr Dock, A'. B. it Battery—stk
1st mortgage, cons'd

Eighth Avenue—stock
1st mortgage

«2dS(. <4S Grand St terry—stock
1st mortgage

Central Cross 'iown- stork. ...
1st mortgage

BoHMon, Wett sl.<tPav.f"y—ttt
1st mortgage

Second Avenue—stock
1st mortgage
3d mortgage
Coas. Convertible
Extension

Sixth Avenue- stock '.

Itt mortgage
JWrd Avenue—slock

1st mortgage
Tirvnlu-lhira Street—stock. . . .

latmnrte***.

lid

1000
100

1000
:o

uno
100

SO
uno
11X1

IM
uno
100

SCO *c
100

1000
100

1000
100

1000
100
500
100
1000
1000
1000

500 Ac
100
lono
100
1000
ion
10

900,1X0

694,000
2,100,01 X)

1,500,000

2,000.000
300,000
aoo,«io

4(Xl,0OO

31X1,000

800,' <W
1,800,000

1,200.000
1,2(X),000

•MJ0M
1,000,000

203,000
748,000
236,000
600.000
JX1.KH1

250,0X1
500,000

1.199,500-

20,000
150.IXX1

770.IO0

J.AJ.
J.AJ.
J. AD.
Q-F.
M.AN.
Q-J.
A.AO.
J.AJ.

j.'aj!
J. AD.
Q-F.

J. AD
J.A.I.
J.AJ.
M.AN.
A.AO.

m! an',

j.'a '.i'.

.r.A d".

A.AO.
M.AN.

200,000 A.A 1

1

750.WX
115,000

2,000,01X1

2 000,000
600,000
250.000

M.AN.
J.AJ.
Q-F.
J.AJ.
I A J.
M.AN

*
I

July, 1900
Jan , 77
June,1384
May, '77

Nov., 'SO

Apl 7i
Oct, 76

Jan., '77

Dec ,1502
Feb.. 77
Jure, '93

Jan , 77
Jan., 'SI

May. -77

April. 'H3

NOV..1E04

Jiiiv.1894

April, 7:
Dec. '77

April, '.<

May, '«
Oct.. '83

May, 77
July,18S0
S4»», 77
July,!l;90
IFeb , '77

May. 'S3— ~^ ,., v 6.n,.i»>>. .,i .ot .. . i itiny, sj

This column shows ast dividend on atockt but the data of maturity

HO
60
40
«0
80
100
155
100
115
lit!*

50
9)
12
SO

Tax
:.ii

91
91

Adriatic
yfttlia

American
American Exch'e
Amity
Arctic
Atlantic
Bowery
Brewers' A M'lBt'rs

Broadway
Brooklyn
Citizens'
City
CItnton
Columbia
Commerce Fire....
Commercial
Continental..
Kagle
Empire City
Emporium
Exchange
Farragut
Firemen's
Firemen's Fund....
Firemen's Trnst...
Franklin
Gebhard
German-American
Germania
Globe
Greenwich
Guaranty
Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Importers'* Trad..
Irving
Jefferson...........
Kings Co. (B'klyn)
Knickerbocker
Lalayette (B'klyn)
Lamar.. .;

Lenox
LongIsland(Bkly.)
Lorillard
Manuf A Builders'
Manhattan
Mech.ATrad'rs'...
Mechanlcs'(Bklyu)
Mercantile
Merchants'
Montauk (B'klyn)
NaBsan (B'klyn)..
National
N.Y. Equitable...
New York Fire ..

N. Y. A Boston ..

New York City...
Nlasara
North Blver
Pacific
Park
Peter Cooper.
People's
Phenlx (B'klyn) ..

Produce Exchange
Kellef..../
Republic
Resolute
Kldgewood
Rutgers'
Saleguard
St.Nlcholas
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City.

Capital. HRT SUB
PLUS,

t.J
J
l

A
J

N
7
- ,'•

105_

t bonds.

m aoo.ooo
100 800,000-

N 400.000
11X1 200,000
IM 21X1,000

SI 200.000
50 200.000
2.1 MOJJM
100 200.000
25 200,000
11 153,000
20 MOJJM
70 810,000

-.1X1 250,000
:io MOJJM
100 2(0,000
50 200.000
100 1,000,000
40 31XI.IXO

UKI 800.000
IM 200,010
:«' 200,010
M 200.1XO
n 201.1110

in 150,000
10 150,000
IM 201,1X0

IM 200.000
IM 1,000,(XX1

Ml 500,000

M 200,000
16 200,000
IM 210,000
0(1 200,000
IS '.50,000

M 500,000

IM 200,000

IM 3,('00,i>Xl

W 150,000

50 500,000

Ml 200,000
1IX 800,000
30 800,010
20 150,000
10 280,000

M 150,000

IM 200,000

M 150,000

50 200,000

as 300,000
100 200.000
100 850,000
HI 200,1X10

M 150,000

SO 200,000
50 aoo.ooo
Ml 200,1X10

5(1 200,000

'tl

200.000
210,000

OKI 200.IXX)

IM 2)0,000
HX' 200,000

Ml 500.(00
27, 350,000

i 200,(00
10(1 200,(00-
an 150,000
& 150,000

1,000,000
101 200,(00
51 200,000
ia 300,000
in. 200.000
101 800,000

200,000
lS 800,000
a 200,000
s 200,000
10 200,000
1(X 200.000
1 I 200,OOC
2; 150,000
I 250,000
11 300,000
5< ' 250,000

40,350
50,1(6

260,328
17,195

5,245

10,451
108,863
4)1,986
28,806

3(6,910
2;9.2il

+339,0.19
'.92,160

172.1:71

lV.'OI

13,376
160.326

t7S5,2:-C

510, '.15

111,'JO-.

6,(78
133,147
155.1S6

103,164
16,«53
96,0011

1.846

none
651,837
691,90)
185.042
317,639
11,181

57,663
112,21(7

509,391
105.6*6

1,002.184
41 ,293

188,366
109,115
61,099

1 117,568
204,836
65,593

'.59,503

132,772
73.115

+157,018
110JM
185.46-
2»3,65»
315.007
-.62,031

65,715

191,052
125.411
•2 29 .5(3

128,169
841,235
2 0.844

none
22.630

510,391
132.714
4II',076

139.085

219.330
122,215

P69 3 >6

13;-291

63.587

t 70.116

8,870
S1.9SI

219.133
150.550
5J.560
163,250
151.836

77.457
156,263

192,769
251,537

801.451
4)6.550

DlVfDKNDS.

1373 1871 1875 1876 Last Paid

'.-.'.

13 116

10

111

10

IS

55

i'V

M
in

10

10

iii

a
12

13

10

20
20
20
i'J

HI

II

10

10

14

n
;o

10

20

20

H
12

JO
2.1

io'

10

12

:0

80
2(1

.0

II

6
10

10

10

11

20

12',

ill

II 6

IMi
10
20

July. 77
July, 77.
July. 77.
July, 77.
Jan., 77.
.Jan., -;7.

Jan.. 77.
June, '77.

Feb. ,77.
Feb.. '77.

Jnly.'?7..
July,77..
Feb., -77.

July. 77.
July, 77.
Jan., 77.
•Inly. 77.
•Iuiy,77.6'

Apr., '77.

July, '77
Jan., 77
Feb., 77.
July, 77.7
July, 77.
July, '77.

July, 77.

20 !25
16 116

Aug.,
July,
July,
July.
July,
Jan..
July,
July,-
July,
July.
July,
July,
July,'
July,
July,
Men.,
July.
July.
Juy,
Jaly,
Ju y,
Ju y,
July,
July,
July,
July,
July,
July,
July,
ill r,

July.
July,
July,
Feb.,

July!
July,
A- 1.,

•Inly,

July.
July.
July,
July,
.Inn.,

July,
Jan.,
July.
July,
Feb..
July,
Feb.,
July,
luly.
Pel
Jan.,
July
July
Jan.,
J in.

76. .5

"n.'is
77.. i0

77.10
77..

5

77..

5

71.. 10
'77. 5

77..f,
'77..

5

r?::8|
'77..

6

'77. .5

77..

5

77.10
77. .6
'17.11

77..

5

71. .5

77.10
'77. .5

77..

6

77.1(1

77.10
77.10
77. .5

'77.10

,77. .8

'77.10

77..

6

•77.10

•77.10

'*50
77..

6

'77. .6

77. II

77.10
77.10
77. .9

77. Ill

•77 SX
77. 6
77. .5

76. 8

77..

5

77.10
77_.

'77,6-28

71 7X
,77.. 5

77. S

'77. S

'77. 8
77..

5

77.10

110

SO
100
150

'W
n
1(3

211
2i0

190

UO

225
125

185
12)

75

113

70
113
190

140
300
70
96
160

130
9>
UO
90
117

110
95
160
180

107
160

ioi"

"n
140
140

198X

M
170

HI)

lili)

;4J

125

81
120

800

K7
95
90
65

110
190
730

100

IS'

100
160
115
155

'566"

'Overall liabilities. Including re-lnsurancc. capital and tcrln. t'ihe t.u<ilus
renre*enied by scrip is deducted, and Uie figurea stand ai actual net surplus.
t Continental, 11-45; Standard, 11 55.

4'lij Securltle*.
IQuotations bv Daniel A. Mohan, Broker, 40 Wall 8tre».t.l

jy«i- York:
Water Btock 1841-63.

do 1854-57.
Croton waterstock. .1845-51.

do do ..1852-60.

Croton Aqued'ctstock.1865.
do pipes and mains...
io reservoir bonds

Central I-aik bonds. .1853-57.
do as ..1853-65.

Dock bonds 1870.
do 1S75.

Floating debt stock. . . . 1860.
Market stock 1865-68.
Impr^vementBtock 1869

do do 1869.
Consolidated bonds var.
Street Imp. stock' var.

do do var.
New Consolidated s....
Westchester County

IM'BHKHI'.

Months Payable.

Feb., May Aug. 2V Nov
do do
do do
do do
do do

May A November.
Feb. , May Aug.A Nov,

do do
do do

May A November.

Feb., May, Aug.A Nov,
May A November,

do do
do do
do do
do do
do *io

January A July,
do do

Bondsdue.

1877-80
1877-79
1890

1S33-90
1884-1911
1831-1900
1901-11
1877-98
1877-95
1901
1905
1878

1891-97
1839

1S79-90
1901
1888

1879-S2
1896
1891

Bid. Askd

100
100

1(0
103

.

1(3
1:2

106
UO
100
118
106

101 !,

118
101
10S

no
102X
ioik
11*
106

lonx
102

loox
105
106
118
107

ICOX
107
119
107
102

119
10S
117
112

IM
108
111
107

(Quotations liy IM. !. IK ir.. ..nutMS ..all St.

I

Brooklyn -lA>wl Impr'ein'r.
City bonds

do
P^rkbondB
Water loan bonds
Brldgebonds
Water loan
city bonds.
Kings Co. bonds

do do
Park bonds
Hridg-
"All Brooklyn bonds flat.

January A July,
do do
do • do
do do
do do
ao do
do do

May A November.
3n i\n

January & July.
do do

1818-80 102
1SS1-95 104
1915-21 in
1903 118
1915 in

1902-lOOa 106X
1331-95 U)l
1880-83 110
mart KM
im 17

1907-lflO 106

1(8

110

119
180

'Jl*
it*
113
'09

111
iio

[Quotations by C. Zahki-kik 47 Montgomery St., .Teibty City.]

Jernty uuy—
Watei loan, long

do 1869-71
Sewerage bonds 1866-69.
AsaeDnment bonda..,187(r-71.
Improvement bonds
Bergen bond* 1MR-TO.

January 4 July.
January ft Juiy.
do do

Jan., May, .Tnlv A "Mqv
J. A J. an J J A D.
January an-1 Jniv.

1895 101X
1S99-1902 IM
1877-79 101
1991 109
'.90S 110
19"' 105

IB*
103

110
111
106
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STATK. CITY AND CORPORATION FINANCES.

The " Investors' Supplement" is published on the last Saturday

of each month, and furnished to all regular subscribers of the

Chronicle. No single copies of the Supplement are sold at the

office, as only a sufficient number is printed to supply regular

subscribers.

ANNUAL REPORTS.

OgdenslHirgh & Lake Champlaln Railroad.

(For the year ending March 81, 1877.)

From the annual report, just issued, we condense the fol-

lowing:
On the 24th day of February, 1870, the Ogdenaburgh & Lake

Cbamplain Railroad Company leased its road, equipment, and all

its property. in use on the road, to the Vermont & Canada Rail-

road Company and the managers and trustees of the Vermont
Central Railroad, for a period of twenty years, at an annual

rental of $384,620 for three years, $415,390 lor the next three

years, and $446,160 for the remainder of the term, payable

monthly. The lessees entered into stipulations to keep up the

road and equipment in good condition.

The monthly rental under this lease was paid up to and
including that due August 1, 1876. The stipulations as to the

track and equipment were not maintained, but large depreciation

ensued. When the lease was made, the solvent and reliable

party named as lessee was the Vermont & Canada Railroad Com-
pany. In the year 1872, the income of the Vermont & Canada
Railroad Company ceased by reason of the failure of the man-
agers and trustees to pay their rent, and our security from that

source stopped. The report narrates at much length the prog-

ress of negotiations with the Central Vermont, which terminated

in the 0. & L. C. Company paying the Central Vermont Company
$50,000, aad thus stopping all suits, vacating the receivership,

and entering into full possession of the road and property.

Accordingly, on the 1st of April, the receiver was discharged,

and the company, by its president, took possession of its prop-

erty. Its cars and engines have all been delivered into our
bands, saving a few freight cars. It is proper here to say that,

although our freight cars have depreciated in value, they will

yet be efficient for use for several years by an expenditure of

from twelve to fifteen thousand dollars. The track will require

twelve to fifteen hundred tons of iron or steel. The locomotives

are in good condition. Our equipment consists of 702 box cars,

241 platform cars, 52 cattle cars, 4 saloon cars, 4 boarding cars, in

all 1,003 freight cars ; 17 baggage and passenger cars, 32 loco-

motives. J

Notwithstanding the low rates received for freight, as com- 1

pared with rates ruling five years ago.it is believed that the road '

will soon enrn something for the holders of its common stock, in

addition to paying the interest upon its bonds, and dividends upon
its preferred stock. The expenses of operating the road are
diminished almost in the same ratio as its earnings.
The Company is free from litigation, it has no law suits ; its

floating debt has bepn reduced since April 1, $32,000, leaving
to-day a floating debt of only $78,000; and its financial condition
will compare favorably with that of any road in the country.
With all these advantages, and with vigilance and economy
in its management, it is not too much to expect that our road inay
be soon brought back to its former days ol prosperity.

The financial statement, March 31, 1877, is as follows:

Snrplnsou huod March 31, 1876 $91,796
Received nf Central Vermont Co., rents to Aug. 1 151,334
Received from Wnj. J. Averill, receiver, balance of his accounts from
Oct. 16, 1S7«, to April 1, 1877 68,88*

Received for interest * 1,393

$807,729
FAYKENT8.

One dividend common stock $81,640
One dividend preferred stock 80,00.)

Interest on equipment bonds, one year 40.000
Interest on sinking fnnd bonds, one year 29,:!60

Notes given to Central Vermott Railroad in settlement tO.OCO
Legal expenses in obtaining possession of tbe road, and all

other circuses the past year 15,134
i76,034

Surplus on hand April 1, 1S77 $31,695

Tbis surplus is made np as follows :—
Cash, notes, accounts, uncollected freight and other available assets.. $68,004
Real estate and wood lots.. 14,888
Shop material, wood, bridge material, &c 80.407

$168,300

Or.
Capital stock (common) $8,077,000
Preferred stock 3,000,060
Equipment bonds (00,000
sinking funi bonds 894,000
Notes payab'e 110,(30
Unpaid dividends and coupons 4,(04
Approved vouchers '. 16.371
PrutH and loss 81,696

$6,134,300

Manchester & Lawrence.

(For the year ending March 31, 1877.)

LIABILITIES.
Capital stock $1,000,000
Notes payable J8,»S8
Dividends unpaid 5.568
Income and expenses 69,731

Total S1.134.S81

ASSETS.

The following statement shows the property of ihe corpora-

tion, as it appearB upon the books of the treasurer :

Construction $1,000,000
Telegraph 4,770
Hookett Branch 1S.00O

New car account, Vermont Central 17,853 /

Concord Manchester St, Lawrtnce Railroad 13.0)0

Cash 58,160

) Mount Washington Railroad stock, scrip 00,000

Pro forma' J-Suncook Valley Railroad 00,000

) North Weare Railroad 00,000

To'al $:,li4,584

Our interest in the Mount Washington Railroad, the Suncook
Valley Railroad and ,the North Weare Railroad not being
definitely determined, these items are inserted that the stock-

holders may not lose sight of them.
RECEIPTS AND EXPENDITURES.

The following statement, from the books of the corporation,

exhibits the amount of earnings and expenses on the line of the
road, and on account of the connecting roads, together with the
Bums paid by the Concord Railroad on account of the use made
of the joint property, and on account of the income of the roads

above referred to, and from other sources in which this road has
an interest in common with that corporation:

RECEIPTS.
From passengers $60,536
Freight., 37.8J*

Rents.
Express.
Mails.

LIABILITIES.

Notes payable. Including notes for $50,000, given the Central
Vermont Company in lettlement, April 1 $110,630

Unpaid dividends and coupons 4.6>'4

Unpaid vouchers 16,!i71

131,605

$81,696
BALANCE SHEET, MARCH 81, 1877.

Dr.
Equipment purchased by loans of 1668 and 1869 $500,cro
CostofroHd.. [,,077,010
Bonds Issued to Central Vermont line, for which a sinking fund was
provided 894/00

Real estate not wanted for railroad purposes 14,8*8
Shop materials, wood, bridge timber, Ac 80,44)7

Cash, notes, accounts, uncollected freight, and other available assets. 68,004

$8,134,300

170
6,571
5,(110

Concord RR. on account, for six month9 ending Sept. 30, 1876 29,000

Concord RR. on account, for six mouths ending March 31, 1877 38,590

Total receipts for the year \ $177,701
Expenses 77,265

Making the net earnings for the year $100,435
From which have been paid two dividends of five per cent each 100,000

Leaving a balance of net earnings for the year, which has been cred-

its (J to the income account of $435

The general depression of business throughout the country has
continued, and is even more marked and more generally felt on
the line of our road than was the case at the time when we
issued our lest report, and its effect upon the receip's of our road
is greater than last year. All we can do to counteract it is to run
the road as economically as is in our power, and with the least

possible eypenditure for material and labor, with a due
regard to the safety and the proper accommodation of the public,

such as they have a right to claim at our hands ; and we can only
hope that the foregoing exhibit will be found satisfactory, and
that the future will not be any less prosperous.

Pittsburgh Titusville & Buffalo Railway.

(For the year ending Dec. 31, 1876.)

The first annual report of this company (Oil Creek & Alleghany

River reorganized) has the following : "Your directors beg leave

to report that, since the reorganization of the company on the

12th of January, 1876, being twelve days less than one year, the

total receipts from your road were $706,019, being a decrease

from the who'e of the year 1875 of $103,776. During the same
period, that is from January 12, 1876. to December 31, 1876, the

total expenses were $455,828, being a decrease from the expenses

of the preceding year of $115,047, leaving the net earnings for

that portion of the year 1876 $250,190, being an increase of net

earnings over that of 1875 of $11,270. This gratifying result of

an increase of the net earnings of more than $11,000 over the

whole of the year 1875 is due to a system of economy which was
put in force during the year. Your board believes the expenses

of operating the road can be still further reduced. The interest

on all the permanent or bonded indebtedness, except the Income
bonds, bas been promptly paid during tbe year out of the net

earnings. We have no floating debt, and no increase of capital

or construction account during the year. All our obligations and

contracts, except as above stated, have been met and promptly

paid out of the earnings, without borrowing, or any increase of

the liabilities of your company. The past winter (1877) was
very severe upon our road. For a part of the time, daring the

months of January and February, the road w»s quite blockaded

with snow, and business came almost to a standstill ; and during

most of these months great difficulty was experienced and

expense incurred in moving the trains. The consequence was
that our receipts for those months were much reduced, and the

expenses of moving the trains and keeping the track clear and in

repair were greatly increased. The net earnings show a dimi-

nution, as compared with the corresponding months of last year,

of $20,321. 'I hej receipts for March were $59,613; exp2nses,.

$33,266, leaving the net earnings $26,347; being an incr.aie over

those for March, 1876, of $10,790. We have not yet been able
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to make up the exact earnings (or the month of April, but have

an estimated statement, which shows the earnings for this mouth

to be $63,185, and the expenses, including the rails purchased

and which are not yet laid, $35,000 ; and net earnings of

$28,185—being an increase of net earnings over the month of

April, 1876, of $5,054."

The following is a report of the operations from the date of

organization, Jan. 13, 1876, until Dec. 31, 1876, one year, lacking

eleven days.
EAI'.NINOS.

From freight $546,540
From passengers 141.6*5

From express 8,036

From mails 6,4S9

From telegraph 513

From rents 1,398

From miscellaneous sources. 1,364

EXPENSES.
For conducting trausportat'n.$128,605
For motive power 105. 136

For maintenance of carB 46.2 r

>l

For maintenance of way 155,415

I Total operating expenses
(bl-68p. c.) $435,453

I For general expanses (2
-

58

p. c.) 20,369Total receipts $706,019 |

I
Total expenses (6456 p. c.) $455,353

There was a decrease from the expenses of 1875 of $115,047, a

decreaee in gross earnings of $103,776; the net earnings were

$250,190, an increase over the net earnings of 1875 of $11,270.

The freight movement was as follows:
1876. 1875.

Tons freight carried, local ". 512,148 486,860

Tons freight carried, through 243,191 252.851

To'al 755,342 739.711

Tons freight carried one mile, local 11,804,933 13,678,865

Tons freight carried one miie, through 11,568,51)9 11,785.959

Total 22,873.442 25,461,824
Cents. Cents.

Receipts per ton per mile, local ' 372 3'86

Receipts per ton per mile, through T0S 1*08

Receipts per ton per mile, average, 2'39 2*57

Of the total number of tons of freight (755,342) transported

during the year, 302,094 tonp, or 40 per cent, were bituminous

coal, and 204,134 tons, or 27 per cent, were petroleum. No gen-

eral balance sheet is given in the report.

Alabama & Chattanooga.

A report for the ten months from February 1 to November 30,

1876, made to the trustees by Colonel Charles P. Ball, General
Superintendent, has the following :

" The general condition of the track was very bad, and due to

rotten cross-ties, narrow embankments, and want of ditching, as

also bad alignment and surface. On assuming control of the

road, I found 35 miles between Tuscaloosa and Eutaw, Ala. ,in

such condition as made It necessary to abandon its operation,

which was not resumed until July 3, 1876, since which date this

portion of the road has been regularly operated. The bridges,

•with very few exceptions, were very bad, owing to the rotten

timber and temporary character of the structures. The rolling

stock (cars and engines) were in bad condition, and not sufficient

to meet the demands of the local business on the road. On the
first of February, 1876, there was wrecked and lying on the
roadside a number of cars totally disabled, and a number on the
different Bide tracks partially so. Also, an engine which had
been thrown from the track at the foot of Lookout Mountain into,

the Tennessee River. * * I am pleased to be able to say that
all the disabled cars and the engine referred to have been taken
up and brought to the shops at Chattanooga, and that to-day
there is not a wrecked car or engine outside of the shops at

Chattanooga."
Out of nineteen engines, only eight were able to do service, ten

being totally disabled, and one used to drive shop machinery.
Under these unfavorable circumstances, the receipts for the ten

months were

:

Passengers $37,038
Freig'it 123,224
Mail and express 10,«13
Telegraph »i.d incidental .' 2,248
Tolls 18,215

Total $189,639
Expenditures 161,680

Net earnings $27,958

The expenditures include improvements as well as working
expenses. The balance sheet is as follows :

Earning* $189,639
Unpaid vouchers 17,535
Agents,$j3; railroads, $201 2ti

Total $207,468
Cash $26,696
Kxpenses, a» above 161,680
Car rent 74
Agents, $7,393 ; railroads, $3,550 10,913
U78. Post Office D'parlment 1,810
Rising Fawn Iron Works

, 38
Robert H. Smith, Trustee 4,195
J. C. Stanton, late Receiver 59—207,469

The work done on the road included the laying of 30,279 new
ties, widening embankments, ditchiug cuts, aligning and sur-
facing track, rebuilding and repairing 18,528 linear feet wooden
bridging, rebui'ding one fixed span, 150 feet, in Warrior River
bridge, and rebuilding a large number of cattle guards and open
drains. A large number of carB has been repaired, the eight
engines in Bervice repaired and two disabled ones rebuilt. The
telegraph line has been put in good order, and a loop of five

miles built from Attalla to Gadsden.
To put the road in fair order by Oct. 1, 1877, Col. Ball makes

the following estimate

:

Roadway repairs, rnil fastenings, etc '. $194,941
Bridges ind masonry 115,918
Bti ildl ngs 14,35 J

Chunking 701 miles temporary track to permanent location 4,,751
Equipment. s 153,4110

Totjl $324,3 9

It is difficult to estimate what the road will earn, but $150,000

can probably be used from earnings, leaving $374,359 to be sup-

plied. The estimate includes 4 new engines, 2 passenger, 1 bag-

gage. 50 box, 20 coal and 20 flat cars. Further equipment could

be bought and grades cut down at several points later, as the

business might require. ^__

GENERAL INVESTMENT NEWS.
Atlantic & Great Western.— Notice is given in London to

the holders of Leased L'nes Rental Trust Bonds ot 1872, that the

funds at present in baud arising from dividends on the shares of

the Cleveland & MahODing Valley Railroad Company, held as

security for the above named issue, are sufficient to admit of a

distribution of £3 per bond of £200. This payment will be made
to the holders of the coupons of January 1, 1876.

Chicago Danville & Vincennes.—At a meeting of the bond-
holders ot the Indiana branch, Mr. R. P. Whitehead, from the

committee appointed in May last to negotiate for consolidation

with the Illinois Division, reported that they were unable to

examine in detail the accounts of the road, and they had no means
of ascertaining to what use the proceeds ot a large portion of the

bonds issued on the Indiana division had been applied, but it was
obvious that not over 50 per cent of the cash proceeds could have
applied to legitimate uses. They had been unable to come to any
agreement with the Illinois Division bondholders, and the com-
mittee therefore recommend that the Indiana branch bondholders
raise the money requisite to pay off the cash indebtedness of the

road, and take poseession of it as 'trustees; to make arrangements,

if possible, with some of the competing railroads to carry the

freight and passengers to Chicago on satisfactory terms; to deviBe

means to complete the Racoon Valley branch, and otherwise to

develop the business of the road ; to sue for the money that has
been misappropriated, and organize as a distinct corporation in

the event of not being able to consolidate with the Illinois

branch. The gross earnings of the Indiana branch during 1876

were $180,381 ; of this the Illinois branch credited itself with
$145,504, only leaving $34,877 for the Indiana branch, while the

actual cost of hauling was $34,063, leaving only a margin of $814.

After much discussion, the following was unanimously adopted:

litsolved. That the action of onr committee be app'oved, and that the com
mittee be continued with full powers to conclude an arrangement in all it*

details with the Illinois division, or with any other party which shall seem tn

them to be to the best Interests of onr bondholders, and that the chairman
and Mr. J. B. Satterlee be added to the committee.

The meeting then adjourned.

Detroit Eel River & Illinois.—This railroad was sold at

sheriffs sale, at Logansport, Ind., July 6, for $750,000. James
F. Joy and Elijah Smith were the purchasers, they acting in the

interests of the first mortgage bondholders.

Eastern Railroad in New Hampshire.—A report of the

directors of this railroad has been made, which refers at length
to the circumstances of the control of the company by the Eastern
of Massachusetts and to the pending litigation. The following
extracts give all the essential information :

"Under this iease or contract it is claimed that you are entitled

to no income whatever for the use of your property, except and
when the Massachusetts Company shall mak6 a dividend to its

own stockholders, and then only to the extent of the dividend
which may be made by that company to its own shareholders

;

and it is claimed that these conditions exist until the termination

of the contract of 1840 ; that is, ustil A. D. 1939.
" Your directors could not for an instant coucede the correctness

of the position taken by the Eastern Railroad Company." * * *

"A bill in equity was filed against the Eastern Railroad Com-
pany in January in the Supreme Court in New Hampshire,
returnable to the April term of Rockingham County, under which
bill a receiver was appointed by the court. The defeudants filed

a petition for the removal of the suit to the Circuit Court of the
United States. On a motion in the Circuit Court to rescind the
order of the State Court appointing a receiver, the judges held
that the receiver was only an officer of the State Court, and, as

he had not taken possession when the petition for removal was
filed, he could not dow take possession. At the May term of the
Circuit Court, the defendants were allowed to July 2 to file their

answer.
"Soon after the petition for removal was filed, the Attorney-

General of New Hampshire, at the relation of two of your stock
holders, filed in the Supreme Court of New Hampshire an infor
mation in the nature of quo warranto against both corporations

for the purpose of testing the legality of the contracts by which
the Eastern Railroad Company claims to hold the New Hamp-
shire road. Thinking that this process would give a more speedy
solution of the difficulty, your directors have deemed it their duty
to afford every facility for the prosecution of the suit. Th e

relators have also filed a bill in equity, in aid of the quo warrant o,

asking for the appointment of a receiver to hold the income of

the New Hampshire road till the final determination of the con-
troversy. The Eastern Railroad Company has filed a petition to

remove this bill also to the United States Court. By agreement
of all parties, a referee was appointed at the June law term to
report all the facts relating to the removal, the appointment of a
receiver, and the quo warranto, with instructions to report as to

the first two matters, so that a decision may be had at the
adjourned term, August 13." * * * *

'•Of the Eastern Railroad in Ni-w Hampshire, we may say that it

is a road important in itself, though of far leBS pretensions or
magnitude than the Massachusetts road, being not quite seven-
teen miies in length, having a share capital of less than $600,-
000, with no funded debt, and with a floating debt of less than
$500. Nearly half of its capial is held in New Hampshire, and
a very large part of it by those who have an interest in the Mas-
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sacauseits road. Its liabilities for capital and debt average less

than $30,000 a mile. Regarding its earnings, all information is

denied cm by tbe Eastern Railroad Company; but your directors

are tafftcleotly well informed to say tbat tbey will yield an
entirely satisfactory return, if tbey tan be secured.'

Florida Central.—Counsel for tlie Dutcb bondholders bave
applied to tbe United States Circuit Court for an injunction

gainst (his company, Milton S. LittleBeld and others, to restrain

them from issuing or disposing of certain bonds.

Louisville & Nashville.—A dispatch from Louisville, Ky.,
July 11, puvs: At a meeting of the Directory of tbe Louisville

and Nashville Railway Company, it was found tbat the earnings
of that road for the last fiscal year wore over $350,000 above tbe
interest ol the bonded debt. Of this amount, $135,000 were
appropriated for a dividend of 11 per cent., and the remainder
was devoted to the reduction of the company's liabilities.

Memphis & Little Rock.—The sale of the depot and track in

Memphis, which was to take place July 13, under a decree ot the
Supreme Court of the State, has been adjourned by Judge Trigg,
of the United States District Court, on petition of Watson Mat-
thews, of New Jersey, Wm. J. Pierson, of Connecticut, and R. R.
Dow, of New Hampshire, until their rights in the premises are
settled by the United States District Court for West Tennessee.

Northern Paci lie.—The land department sales for month of
June were 17,687 41-100 acres ; total oales for the six months end-
ing June 30, 105,765 10-100 acres, for $455,427 98. The United
States land office records show tbat during the year ending May
81. under the operations of tbe pre-emption and homestead laws,
2,370 claimants have taken up 324,189 acres of the Government
lands within tbe limits of tbe grant to the road. This, including
the number settled upon railroad lands, represents an increase of
population, during tbe year, of fully 10,000 people. Station
agents' reports show some 4,500 passengers and 10,800 tons of
freight carried over the road during the month of May.

Orange Alexandria & Manassas.—We are permitted to pub-
lish the following statement, made by Messrs. William Fisher &
Sons, of Baltimore, to one of their correspondents :

" On July 1,

1867, when the road from Alexandria to Lynchburg, and known
as tbe Orange & Alexandria Road, was consolidated with the
Manassas Railroad, a mortgage was issued for $1,649,000 This
was, and is, the first mortgage on the road from Manassas to Har-
risonburg, a distance of 113 miles, and is also a mortgage upon
the road from Alexandria to Lynchburg ; but on this latter part
there are prior mortgages to the extent of about $4,032,359. The
bonds known as the Orange Alexandria & Manansas Railroad
first mortgage bear 7 per cent interest, payable January and July,
and the principal matuies July 1, 1882.
"On April 1, 1871, a second mortgage was given for $350,000,

of which $25,000 only has been issued, though the residue has
been hypothecated. This mortgage matures April 1, 1891, and
bears interest at the rate of 7 per cent, payable April and October.
The first mortgage bonds are regarded oy owners of them as of
undoubted intrinsic worth and security, and only the connection
with and rtflex from the Baltimore & Ohio Railroad has occa-
sioned a depression in the price of the bonds. The interest
upon the first mortgage amounts to but $115,430 per annum

;

fifty-one miles of the road are leased to the Baltimore & Ohio
Railroad Company for 99 years for $89,250 per annum, payable in
gold, whick is applicable, by decision, we understand, even if

there were any question, to the payment of interest ; this would
make only about $425 per mile per annum to be raised out of the
residue ot the road, and that residue now pays $1,500 per mile per
annum. The coupons matured July 1, 1877, were not paid on that
date, and the receiver of the Washington City Virginia M. &
Great Southern Road expects to pay them in September or Octo-
ber next, as per his circular letter, herein enclosed. We bave
understood that the cause of the delay is that tbe lease money is
due from and payable by the Baltimore & Ohio Railroad on Sep-
tsmber 15 and March 15, and probably it has not been convenient
for them to anticipate the same."
—The following is from the receiver's circular of June 27,

referred to in the above letter :
" The decree of the Circuit Court

of Alexandria, in the case of Griham vi. W. C. V. M. & G. S. R. R.
Co., directs the receiver to pay out of any funds in hand, or
accruing, after payment of repairs and operating expenses, the
interest due or to become due on the 1st and 2d O. & A. R.R. and
the 1st O. A. ii. M. R. R. bonds. Th-» order of Court does not.
extend beyond the above classes of mortgage bonds, and of
course limits the powers of the receiver until further directed as
regards interest on the other mortgages. The decree of Court
was made on the 25th of November last and tbe interest due on
the bonds referred to was paid soon after that date and prior to
1st of January last—and the interest coupons of the O. A. & M.
bonds, which matured the 1st January, 1877, were provided lor
at maturity largely by the agency of the B. it O. R. R. Co., in
anticipating payment of rental on Strasburg and Harrisonburg
line due 1st March. The interest in arrears on the bonds directed
to be paid by tbe Court as above is as follows, viz.: On 2d O. &
A. mortgage due January 1, 1877 ; on 1st O. & A. mortgage due
May 1, 1877.

"On 1st July next there will be another instalment of interest
due on tbe 21 O. & A. bonds, and one on the O. A. & M. R. R.
bonds. Like many of the railroads of the country, the bu-iness
of this line since January to the present time has been exception-
ally depressed, aud less as compared with same period of
previous years, aDd afforded only a small margin in excess of
repairs aud operating expenses. Tbe expense account per month
being substantially the same without regard to the amount of

its. At the commencement of July and extending to and
inclusive of November, monthly earnings and receipts are rela-

tively much increased. Taking as a comparison the revenue of
the road for the years 1874-75, and '76, for tbe months of July,
August and September, of each year respectively, it will be found
that the gross amount received makes an average of $317,562 ;

deducting 60 per cent of receipts for approximate expenses, the
average amount of net revenue is $127,024 for the three months
applicable to payment of in'.erest account. To this last
amount add tbe three months' rental due on Strasburg and
Harrisonburg Branch lease, $22,315, making $149,337, and
not including a quarter's mail-pay due 1st October next of about
$10,000. While tbe funds are not now in hand to pay the
interest referred to above, It is fair to assume on the basis of
average receipts for last three years that the net revenue of the
next three months will enable the receiver to pay the interest in
full on the hoods as follows:

2d O. A A. due Januitry 1, 1877 $49 311 63
1st O. & A. rue May t, 1377 16,353 SO
lft O. A. &M. due July 1, 1877 67.750 00

Total (113,417 IS

and leave sufficient margin to meet the July interest on 2d O. &
A. bonds in October with the earnings of the latter month,
which is also one of the most productive of the year. Tbe above
estimate is of course speculative, and tbe grounds upon which it

is placed are presented lor the consideration of the bondholders.
The receiver can only pay out such funds as may be actually
available for interest when the same are in hand."

Raleigh & Gaston.—The treasurer is now paying, on presenta-
tion at bis office in Raleigh, N. O, the $50,00) first mortgage
bonds, which fell due July 1. Interest on these bonds ceases
from that date.

Silvan null City Bonds.—A bill has been filed in the Superior
Court of Georgia by J. G. Butler and twenty-seven other resi-

dents of Savannah against the Mayor and Aldermen, George P.
Carry, of Richmond, Ga., Eugene Kelly & Co.. of New York, and
others, to restrain the payment of any of the coupon bond issues
of Savannah, to restrain the commencement of suits to enforce
payment of the coupons, and asking the Court to take the city
property under its control in order to prevent levy thereon. It is

alleged in the bill that " tbe coupon bonds of the city of Savan-
nah which are now outstanding, and which amount in the aggre-
gate to $3 473,800, were all of them issued without authority of
law, and are invalid." The same is alleged as to the city's in-

dorsement of Atlantic & Gulf Railroad bonds, the indebtedness of
the city on promissory notes of the Mayor to certain banks named
in the bill, &c.

Springfield Athol & Northeastern.—The northern section of
30 miles (the original Athol & Enfield) was sold at Enfield, Mass..
July 2, and the Springfield extension of 18 miles at Springfield,
Mass , July 5. The property was bought in by Mr. Willis
Phelps, who bid $5,000 for the northern Section, $5,000 for the
extension and $1,100 for real estate in Springfield.

Sullivan County (Vt.)—The directors of the Sullivan County
Railroad, at a special meeting held at Concord, N. H. , to consider
the further continuance of the lease under which the road baa
been operated by the managers of the Vermont Central Company
since 1866, voted unanimously to terminate the contract, fixing
the 1st of August next as the date of termination. Tbe road and
appurtenances are substantially owned by the Northern Railroad
Company, which purchased it under a mortgage sale in 1866, and
leased it immediately to the Hon. J. Gregory Smith, President
of the Vermont Central Railroad corporation, at an annual rental
of $25 000, tbe lessee being obliged to keep the property in as
.good condition as it was at the time of the lease.

Western Maryland.—The Board of Directors of the Western
Maryland Railroad Company decided not to pay the interest due
July 1 on the unindorsed bonds of the company. A circular
addressed to the holders of these bonds states that in conse-
quence of a large outlay, partly for additions to the equipment,
made necessary by tbe increased business of the road, and for
other important purposes, they consider it not advisable to make
the usual payments of coupons at this tinr>. The directors deem
it a matter of justice to the road and the holders of its securities,

that opportunity should be aMowed for an accumulation of

revenue not only sufficient to meet all current liabilities, but also
adequate to meet any possible contingencies that might arise.

Accompanying the circular is a statement of the earnings of tbe
road, showing $198,420 earned in the first eight months of the
present fiscal year, against $87,365 in the eight months beginning
1st October, 1869. Upon this basis the earnings of the full year
would be about $300,000. Estimating the expenses at 66 per
cent (as in tbe previous year), tbe net earnings will amount to
about $100,000. The entire funded debt of the company is about

$4,000,000, the interest upon which for one year is $240,000.

West Wisconsin.—The holders of the mortgage bonds are
notified that, by order of. the Circuit Court of the United States,

the receiver will issue receiver's certificates to the amount of

$i00,000, payable on or before the expiiation of one year from
their date, bearing interest at not exceeding eight per cent per
annum, tbe money to be raised upon these certificates to be used
in rebuilding the Black River Bridge and putting down steel

rails ; the certificates, by order of the court, to be first lien upon
all the property and franchises of paid railway company. Each
holder of the mortgage bonds of said company will, for thirty

days from the date of this notice, be entitled to purchase at par
such proportion of said certificates as the bonds held by him bear
to the whole number of bonds outstanding. After that time any
holder ot said bouds will be entitled to purchase at par certificates

then remaining unsold.
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€b,t Commercial 5Cimc0.

COMMERCIAL EPITOME.
Friday Nioht, July 13, 1877.

The weather has been seasonable, yet not so oppressively hot

as to prove a bar to business, and a very fair trade has been done

the past week in the leading articles of merchandise. It is to be

noted, likewise, that prices of staples which have for some time

been very low, are at length recovering slowly. Still, it must be

some weeks before a general revival of active trade can be looked

for. Confidence is in a great measure restored, but fresh ventures

are carefully scrutinized.

There has beea an important advance in pork and lard, and in

provisions generally a steadier feeling prevails. It is stated in a

Chicago paper that extensive purchases and contracts were made

in Western markets for account of the French government. Mess

pork sold to-day at $ 14 50 on the spot, $14 40@$14 55 for August,

and $14 60@ $ 14 70 for September. Lard was in demand at $9 25

@$9 35 for prime city and new Western, with large transactions

for future delivery at $9 40@$9 45 for August, and $9 50@$9 55

for September, with one sale at $9 20, seller the year. Bacon
has been more active at about 7c. for long clear. Cut meats are
quiet at the late advance. Beet has been more active for prime
mess (or export, but at private prices. Beef hams are dull.

Butter is steadier throughout, and the high grades slightly

dearer. Cheese is firmer at 8@10£c. for good to choice factories.

Tallow has relapsed into dulness at 84c for prime. Stearine ia

quiet at 10(8101;:; for prime. The foreign exports of hog prod-
ucts, from October 29 to July 7, for the last two cropseasonB, com-
pare as follows

:

1875-76.
Pork, lbs 34.699,600
Lard, lbs 188,947,153
Bacon, ibs ...275,329,600

1876-7.

44,437.800
165,89S<,04*

315,326,471

Increase.
9,738,200

86,'J50,581

69,99-1,873

Total.lbs.... 433,976,658 556,662,314 116,635,656

Kentucky tobacco has been active for export, and prices are
dearer. Sales for the week are 1,600 hhds., of which 1,500 were
lor export and 100 for consumption. The advanced prices are, 4
@5^c. lor lugs, and 6J@16c. for leaf. There has been a fair busi-
ness in Spanish tobacco, the sales aggregating 500 bales Havana,
at 75c, 80c, $1 10 and $1 15. The movement in domestic seed leaf
continues on a moderate scale, but 903 cases have changed hands,
as follows : 200 casei sundries 4, 7, 16@18c. ; 77 cases, crop of
187(i, New England seconds and fillers, p. t. ; 100 cases New Eng-
land, 12@20c; 100 do/, crop of 1875, N. E., 10"g)35c.; 79 do., 1875,
Pennsylvania, 7, 9, 30@40c; 100 do , 1873-4, Pennsylvania. 6ic;
50 do., 1875, State, 6ic; 100 do., 1875, Ohio, private terms; 55 do.,

1874-5. Ohio, 5J, 6J, 7@8c; 42 do., 1874, Wisconsin, 7c.

In Brazil coffees only a moderate volume of trade haB been
effected, but holders have retained the late firm quotations of 17
@20fc, gold, for fair to prime cargoes. The stock here in first

hands on the 11th inst. was 90,458 bags. Mild grades have been
quiet, but quoted steadily as before. Iiice is without important
feature ; domestic sells fairly at steady prices. Molasses is

exceedingly dull and quite nominal ; 50-test Cuba quoted at
42c. New Orleans grocery, 45@56c. Raw sugars have been dull
and nominally lower; fair to good refining: Cuba, 9f39jre.
Refined quoted at llj@12c. for standard crushed. The move-
ment in raws has been :

_, . T . , ,„_. Hhds. Boxes. Bags. Melado.
Stocn. Ju'y 1, 1877. . . 9'J,929 13.3S.8 835.578 1630
R'-ceipts since July 1, 1577 82,391 8,789 17.062 644
Sales since July 1, 1877 4,b89 500 4.154
Stock, July 11, 1877 111,631 21,687 547,878 2 224
Stock. July 13. 187e e6,385 £3,699 115,400 a.',SB4

There have been moderate calls for ocean freight room on the
berth, and rates in most instances have remained steady. In
charters a very good movement in petroleum vessels has been
reported, and previous rates have ruled. Late engagements and
charters include : Grain to Liverpool, by steam, 5d. ; bacon, 20s.;
cheese, 40s. ; tobacco, 27s. 6d. Rosin, by sail, Is. 9d. ; cotton,'
3-16d. Grain to London, by steam, 5£d. Rosin, by sail. Is. 9d!
Grain, to Bristol, by steam, 5$d. ; do. to Glasgow, 4d. ; bacon',
20s.; cheese, 40s.; rosin, 2s. 6d. Grain to Cork for orders, 4s.
8d.@4s. 3^d.; do. to Copenhagen, 5s. per qr. Naphtha to French
port, 3s. 0id.@4s. ; do. to the United Kingdom, 3s. 9d. ; refined
petroleum, same voyage, 3s. 9d. ; do. to London, 3a. 7^d. ; do. to
Antwerp, 3s. 7£d.; do. to the Baltic, 4s. 6d.; naphtha to Stock-
holmes.; refined petroleum to Trieste, 4s. lid.; cases to Ali-
cante, 24c. gold ; do to Naples, 21c, gold. To-day, berth room
was quiet, but charters were tairly active. Grain to Liverpool,
by steam, 4i@5d.; do to Glasgow, by steam, 5d.; do. to Cork for
orders, 4s. 6d.; do. to Bristol channel, 4s. 3d.; refined petroleum
to Rotterdam, 8s. 10$d.; do. to London, 3s. 9d.; do. to the Baltic
4s. 3d.; crude to Havre, 3s. 9d.; case oil to Java, 28i@33c., gold.
The business in naval stores has been moderate and spas-

modic, and no further changes can be noted. Spirits turpentine
closes about steady at 31ic; common to good Btrained rosin,
$1 85@1 90. Petroleum was again firm, though quiet; the Creek
markets have been unusually firm—crude In bulk closes at GJc.,
and refined in bbls., 13ic. American pig iron remains very dull
and almost wholly nominal, at $17@18 for No. 1, $17 for No. 2,
and $10@17 for forge. Scotch pig is easy at $24 for Eglinton
and $26 50 for Coltness. In rails, 700 tons steel sold at $47.
Ingot copper still dull, and rather eaBy at 19@19Jc. Whiskey
closes quiet at $1 J2, tax paid.

O O T T O N.
Friday, P. M., July 13, 1877.

The Movement ok the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 13), the total receipts have reached 4,404
bales, against 6,102 bales last week, 6,519 bales the previous
week, and 8,526 bales three weeks since, making the total receipts

since the lstof September, 1876, 3,049,162 bales, against 4,070,775

bales for the same period of 1875-6, showing a decrease since

Sept. 1, 1876, of 121,613 bales. The details of the receipts for

this week (as per telegraph) and for the corresponding weeks of

five previous years are as follows :

Receipts this week at— 1877. 1876. 1815. 1874. 1873. 18V2.

1,243

109

267

98

689

389

8

1,011

173

399

18

2,364

205

355

853

334

324

1,819

108

564

29

825

82

421

95

235

338

1

818

7

139

439

38

1.403

847

966

676

281

86

5.082

5

247

3,079

112

1,886

5(2

!• 1,579

1,740

} 890

4,571

10

199

8,569

417

470

7T

610

368

9

500

7

Norfolk 1,094

City Point, <Ssc 132

4,404 6.005 3,468 9,190 18,683 3,267

Total since Sept. 1.. .

.

3,949.162 4,070,775 3,467,ES3|8,782,6I7 3,552,169'2,699,925

The exports for the week ending this evening reacn. a total of
15,619 bales, of which 13,789 were to Great Britain, none to

France, and 1,830 to rest of the Continent, while the stocks as
made up this evening are now 221,723 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week ending

July 13.

Exported to Total

this

week.

Same
week
1876.

Stock.

Great

Britain.
France

Conti-

nent.
1877. 1816.

NewOrleanB*
Mobile

9,210

4,369

210

1,250

580

10,460

4,949

210

10,959

1,433

665

3,462

2,040

48,327

7,473

3,593

2,133

10,067

115,888

4,237

30,000

5J.478

5,754

2,790

1.452

5,353

132,589

2,154

30,000

Norfolk.

Total this week.. 13,789 1,830 15,619 18,559 221,723 23i,570

Total since Sept. 1 2,108.844 '44<<,33l 429,834 2,981,009 3,157,481

• tiew Orleans—Out telegram to-night from New Orleans snows mat (besides
above exports) the amount of cotton on shipboard and engaged for shipment at
'hat port Is as follows: For Liverpool. 8,750 nale»; lor Havre, 9,1ft) bales; for
the Coutlneut.no bales: for coastwise ports, 4 bales; which, If deducted from
the stock, would leave 34,730 balej, representiug the quantity at the laudiug and in
presses unsold or awaiting orders.
t Galveston.—Our Galveston teleg'-am shows [besides above exports) on ship-

board at thit port, not cleared: For Liverpool, '.,'22 hales; for other foreign,
no hiles ; for coastwise ports, no bales ; which, if deducted from the stock,
would leave remaining 8,945 Dales.

'

% The exports this week under the head of "other ports" include, from Phila-
delphia, 200 bales to Liverpool ; from San Francisco, 10 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 2,940 bales, while the stocks to-night
are 10,847 bales less than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to July 6, the latest mail dates:

PORTS.

N. Orleans.

Mobile

Charlcst'n •

Savannah ..

GalveBton*.

New York..

Florida

N. Carolina

Norfolk* ..

Other ports

Tot. this yr.

Tot. last vr.

RECKIPTB
SINCE SEPT. 1.

1816.

1,175,778

356,786

46S,9 ,;2

474,760

499,971

120,650

20,379

128,557

650,579

148,306

8,944,753

1875.

1,383.406

869,038

409,028

514,401

476,156

197,290

12,069

101,830

487.463

109,099

EXPORTED SINCE SEPT. 1 TO—

Great __ Other
„ ,, , France , ,,Britain forel'n

679,638

145,597

221,616

233,515

205,129

S62,6i8

23.357

109,092

113,873

2095,055

319,832,179,791

25,1631 44,922

50,679

14,742

24,774

9.03S

8,511

1,602

72,801

50,052

25,412

87,138

10,606

1,821

16,061

Total.

1179,251

215,682

843,096

298,309

855,315

398,814

86.474

112,515

129,934

448,331 428,001 2971,390 1347,783

Coast-
wise
Ports.

173.366

141.611

106.821

140,315

242,971

20,379

90,922

481,89o

Stock

61,107

7,818

3,906

2,715-

10,296

121,296

1,261

7,100

29,500

245,001

4,004,710 2010,951 436,460 091,511 3133,922 1308,882 350,445
• Under tne head of cniriexum is lueluued Port ttoyal, «c; under tne Qeau of

QalvestonU Included Indlanoia.&c.; under tha head of Norfalt is Included City
Point, Ac. -

These mall returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alwf ys
newssarv to incorporate everv correction made at. tlie port".

The strength of the cotton market, which was exhibited in
private circles at the date of our last, was reflected at the reopen-
ing of the Cotton Exchange on Monday; but a pressure to sell
was soon developed, and prices declined l-16c for cotton on
the spot, and on Tuesday, notwithstanding the sale of a line of
4,000 bales for Russia, there was a further decline to 12£c. for
middling uplands— at which the market ruled quiet on Wednes-
day. But yesterday there was a good demand for export to Liver-

I pool, and a firm market, and today there were additional sales of
' 2,800 bales for Liverpool, and quotations were advanced l-16c.
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For future delivery, the pricei showed on Monday an advance

of 11 point! for August and 6 points for September over the clos-

ing figures of the previous Tuesday; but the improvement was
not only speedily lost, but August closed 20 points below the

highest figuresof the day, and in the later months there was a

general but irregular decline. The reports of the Southern Cot.

ton Exchanges for June were made public on Tuesday and Wed-
nesday, and were regarded on 'Change as not quite so favorable

as was expected. The most conspicuous of the adverse features

of these reports was the almost uniform statement that the crop

is ten or fifteen days late. The effect of this was seen in Wed-
nesday's market, when October and the succeeding three months
were 9<ifll points higher, though spots and August were scarcely

dearer. But yesterday there was some advance on August as well

as the later months, and to-day futures were rather quiet, the

early mouths showing some further advance, due mainly to the

increased export business in cotton on the spot.

The total sales for forward delivery for the week are 151,100

bales, including— freeon board. For immediate delivery the total

sales foot up this week 12.374 bales, including 8, 107 for export,

8,440 for consumption, 027 for speculation, and in transit.

Of the above, — bales were to arrive. The following tables

show the official quotations and sales tor each day of the past week:

Hew Classlflcatlon
Sat. Hon
July 7. July 9,

Ordinary V lb.

strict Ordinary
Oood Ordinary
Strict (lood Ord'ry.
Low Middling
Strict Low Mlddl'g
Middling
Good Middling
Strict Uood Mlddl'g
Middling Fair
Fair

UPLANDS.

15

Si

10*

::£
11 18-1G
12

12 S--6
12 7-16

12 11-16

13 f- 6
1.) 13-16

ALABAMA.

Sat. Moii.
July ;. July 9.

10V
tig
us
ux
I! 13-16

1?

12 3-16

n 7-:6
12 11-16
3 1-16

3 13-16

N. ORLEANS

Sat. noil
July 7. July 9.

°2

l'u.» Wed. Tue* Wed. Tues
July 10 July 11 July 10 July 11 July 10

Ordinary » B
Strict Ordinary....
Good Ordinary
Strict Good Ord'ry.
Low Middling
Strict Low Mlddl'g
Middling
Good Middlng..
Strict Good Mlddl'g
Middling Fair..,
Fair

;o r.-i6;l0 n-16
11 1-16 II 1-16

11 5-16 111 5-16

11 9-16 [11 9-l«
UX II*
11 15-1611 15-16

12X 12*
Mi
iF
ilSY

oat
1 X
13

I3X

10 11-16

11 1-16
11 5-16
11 9-16
11*
11 15-16

12X
nS
as
a
i»*

10 '1-16

11 1-18
11 5-16
II 9-16
U*
11 15-16

12K
\3%
an
:;i

ii*

Ordinary »» lb

Strict Ordinary...
Good Ordinary
Strict Good Ord'ry.
Low Middling......
Strlc! Low Mlddl'g
Middling
Good Middling....
Strict (iocd Mlddl'g
Middling Fair.
Fair

.

Th.
July 12

10 11-16

11 1-16

r. 5-m
11 9-16
U*
II 15-16

:m
i2k
13JJ
II

IHf

FrI.
July la

10*
UX
UX
UX
11 13-16

12

li 3-'6

12 7-16
12 11- 6

13 1-16

3 13-16

Th.
July 12

iiTii-16
11 1-16
II 5-16

II 9-16
II*
II 15-16

I2X
12X
isx
13

3*

FrI
July 13

10*
ll'i

i lfi
HX
11 lS-16
12

12 3-16

10 13-16

11 3-16
11 7-16
11 11-16

iik
12 1-16

12X
12*
12*
13X
13X

10X
uS
us
ii*
11 15-16

12 5-16
12 9-16
12 13-16

13 3-16
13 15-11

Sat. Mon.
July 7. July 9.

10X
US
HX
11*
11 1V16
12X
:2 5-16
12 9-16
12 13 16

13 3-16
13 15-16

IS
&3

Wed. Tues Wed.
July 11 July 10 July 11

10 13-16

11 3-16
II 7-16
11 11-16

13 1-16

IS*

12*
ISX
13X

10 13-16

11 3-16
11 7-16
11 11-16

12 1-16

12«
12-,

12V
13X
!3J<

Th. Frt.
July 12 July U

10 13-16

11 3-16
II 7-16

11 11-16

UX
12 1-16

2K
12 7-16 12K
lait-'tiiS
13 1-16 1SX
13 13-1611'K

\0:i
i i s
ijS
11*
11 15-16

i2 5-16
12 9-16
'.2 13-16
13 3-16
13 lv-16

Th
July 12

!0 13-16

11 3-16
11 7-16
11 11-16

UK
12 1-16

I2X
I2S
12*
IS*
I3K

10 13-16

11 3 H
11 7-16

11 11-16

UK
12 1-16

12*
I2K
12*
13X
I3K

FrI.
July 13

10X
UX
11*
uv
'.1 15-16

12X
12 5-!6
12 9-16
12 13-16
13 3-16
'3 15-6

STAINED.

Sat.
July 7

Good Ordinary
Strict Good Ordinary..
Low Middling
Middling....:.

mon.
July 9.

Holi-
day

—

Exch'c
clo-ed

:ox
u
St 3-16
II 11-16

Tue* Wed. I Th
July 10 July II July 12

JO 5-16 10 6-16 10 5-16
10 15-16 10 15-16 10 15-16

UK UK UK
UX '1IX lux

MARKET AND SALES.

atarday ..

Monday . . .

Tn.--.U-."

W6daaida]
Thurwluy

.

.

Friday

Spot Market
Closed.

Quiet, lower
Easier, lower
Quiet, uncliange i

Mrin, unchanged
Steady, higher...

.

Total 8,107

SALES OF SPOT AND TRAN'SIT.

Ex-
port.

4,000

1,267
2,340

Con- Spec- Iran-
sump, ulat'n sit.

Holldn
325
4' 3
154

1,074
.1-1

3.6 HI

y.-E
157
122

300
43

xchanigeclos
982

4,525
954

2.339
3,524

12.374

Sales.

32.600
38,500
auoo
•27.3110

23,400

151.100

n
in
400
200

no

For forward delivery, the sales (including free on board)
have reached during the week 151,100 bales (all middling or on
the basis of middling), and the following is a statement of the
sale* and prices

:

For July.
.b»ies. cts.

300 12-13

SCO 12-0I
410 1201
400 12-./7

WO..,. -,2-.8

600 12- 9
200 1210
100 12-11

•80 1212
100... 1213
300 12-14

100 12-15

4W1 \f.-.
2*1 12-18

200 12-20

ICO 12-21

4,600 total July.

For August.
100 ...

2.jnn
S.VO0

2,900
2.700
a.l"0
4.300 .

7,100
9.400
5.-.03

3,300
2J500
400 ,.

2.200
3.100....
3.30. ..

5.301 ...

1.1 00....

.12 01

.12-01

.'2-15

.1206

.12-01

. I. .12-03

.... 12-01

...iris
....12-11

....12 12

....1213

....12-14

l...12-11
....12-14

.. .12-11

....12 15

....I2I9
1221

bales.
5 *'.

.

Cts
12-21

300 ...12-22
soo ma
111 12-25

100 12-26

100 11-27

200 1228
100 12-29

SJ0 12-30

76.400 total Aug.

For September.
I,v00 ll'82

1,700 11-93

50.1.. 11-81

1,700..
1.200..

1-3J
r.-ss

1.000.. 11-37

1.900.. 11-43

1,200.. I1-8I

3.800.. 11-90
11-91

3.IUI.. 11-93

2.8 ».

.

ll-<3

2,6 M.

.

11-91

3,500.

.

11-95

1.90...
500 .

500..

12-00
12-01

10.500 total Sept.

For October.
100 11-11

bales
mi
ico

1,100
2.500

700

cts.
....11-15

....11-46

....11-17

....11'44

. .11-49
SOU 11-50
5>n u-51

1.100 U-81
300 11-53

1,700 11-31

500 11-55

1,'Afl 11-56

400 11-84

800 11-59

1.800 11-60

1,600 11-61
•200 Il-M
2 11-64

13.000 total Oct.

For NoTember.

400 ..

Still...

700...
•2.000...

200 ..

100...

100...
60U. .

101..

.

i.no. .

1.100 1110
800 11-41

2t0 1112

7.300 toUl NOV.

.11-25

,l:-26
.11-30

.11-31
.11-33

.II-3I

.11-45

.11-31
11-37

.lis*

For December.
bales.

400
£00
400
200
M«
200
ltf".

cu.
...11-25
...11-26

. .11-28

...11-81

...11-32

...11-34
11-39

SCO 11-10

aoj 11-12

3,900 total Dec.

For January.
200 il-10
341 1143
801 11-46

101 11-48

SOO 11-52

1,300 total Jan.

For February.
100 1138
MO 11-61

100 tl-i.6

300 total Feb.

For Marcb.
«00 uia
100 11-71

1.0 11-73

50 11-71

100 U-76
'00 11-77

SO" 11-3
100 U-8d

1390 total Marcb

The following exchanges have been made during tbe week

:

•39 pd. to exch. 100 Oct. for Sept. | -33 pd. to exch. UB Oct. for Sept.
'21 pd. to rxch. 800 Nov. for Out.

The following will show the closing market and pricei bid for
future delivery, at the several dates named

:

KIDDLIKO UFLA.TDS—ISIIIUI OLAMIVIOATIOIf.

FrI. Sat.

Market closed

Tn.'S. Wed.
Quint,
lower. Higher.
12-04 12-87
12-07 12 01
11-84 11-93
11-48 11-57
11-27 11-38
1124 11-37 -

11-10 11 SO
11-54 U'63
11 61 11-75
12-10 1210
105X 103K
4 SJX * 63X

Thnrs. Frl.

Steaty, Quiet,
higherhigher.

12-10 12-18

12-U 12-17
U-91 ll-M
11-58 ll-Bi
l!-'8 11 '88

M 39 11-31

11 31 11-81

11 61 11 -«3

11 78 11-74
12 21 12-20

I05H 105*
4'85X 4-S3M

Mon.
Quiet,
lower.

July 13-07
August 12-10
September 11 -S3

October 11-17

November Exchange closed. 11 '23

December 11-29
January 11-42
February 1181
Marco 11 6J
Tramf.ordars. 12*10
liolil 1J6K
Sxchaage .. .. 4'85X

The Visible Supply of cotton, as made up by cable and
telegraph, is as follows. The continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday ( vening: hence, to make the totals the
complete figures for to-night (July 13), we add the item of exports
from the United States, including in it the exports of Friday
only

:

1877. 1876. 1875. 1874.

Stoc* at Liverpool 981,000 1,021,000 1,017,000 1,004,000

Stock at London u 40,000 48,253 107,750 122,500

Total Great Britain stock 1,021.000 1,069,250 1,154,750 1,126,50)

Stock at Havre. 211,750 159,250 170,500 163,750

Stock at Marseilles 8,000 8,000 9,500 14,000

Stock at Barcelona 72,000 81,500 75,000 74,000

Stock at Hamburg 16,500 13,230 14,25) 2S.CO0

Stock at Bremen 72,250 53,730 45,500 45,500

Stock at Amsterdam 48,500 61,230 38,250 87,500

Stock at Rotterdam 11,500 15,250 10,000 87,750

Stock at Ant-werp 7,750 18,250 4,750 13.CO0

Stock at other continental ports.. 15,750 23,000 16,000 42,000

Total continental ports 46I.CO0 433,503 383,750 495,500

Total European stocks 1,495,000 1,502,730 1,533,500 1,622,000

India cotton afloat for Europe.... 847,000 403,000 601,000 556,000

American cotton afloat for Europe 115,000 121,000 124,000 90,000

B-rypt,Brazil,&c.,afloatforE'rope 20,f00 27,000 29,000 83.000

Stock In United States ports 221,723 232,570 150,627 207.9E6

8tock In U. S. Interior porta 16,078 31,952 13,503 29,057

United States exports to-day 1,009 2,000 1,000

Total visible supply.. ..baies.2, 235,801 2,318,272 2.458,630 2,5-9,042

Of the above, the totals or American and other descriptions are rs follows :

American—
Liverpool stock 635,000 596,000 611,010 461.000

Continental stocks 385,000 813,000 198,000 296,000

American afloat to Europe 115,000 121,000 124,000 90,000

Ur.ited States stock 221,721 232,570 15(1,£<7 207,985

United States interior stocks 16,078 31,952 18,501 29,057

United States exports to-day 1,0.0 .... 2,000 1.-000

Total American balee.1,403,801 1,294,522 1,009,133 1,085,042

Eatt Indian, Bratit. <*<-.—

Liverpool stock 346,000 425,000 436,"00 543.000

London stock 40000 48,250 107,750 122.500

Continental stocks 79,000 120,5 185,750 11-9,500

India afloat for Europe 847,000 403,000 601.000 55n,0O0

Egypt, Brazil, Ac, afloat 20,000 27,000 29,000 83,000

Total Bast India, Ac &32.000 1,023,750 1,359,500 1,504.000

Total American ...1.408,801 1,294,523 1,099,130 1,085,012

Total visible supply .... bales 2.235.801

Price Mid. Uplands, Liverpool... 6 5-16d.
2,318,572 2,459,630 2.53\043

5'.d. 7d. 8X@8!»d.

These figures indicate a decrease in the cotton in sight to-night

of 82.471 bales as compared with the same date of 1876, a

decrease of 222,829 bales as compared with the corresponding

date of 1875, and a decrease of 353,211 bales as compared
with 1874.

At THE INTRRIOB PORTS the movement—that is the receipts

and shipments for the week and stock to-night, and for the

corresponding week of 1870—is set out in detail in the following

statement

:

Week ending July 13, 1877. , Week ending July 14. 1876.

Receipts. Shipments. Stock. Receipts. Shipments Stock.

Columbus, Ga

Montgomery, Ala .

.

Selma, Ala
Memphis, Tenu....
Nashville, Tenn...

166
31
16
ai
10

260
189

96
322
106
193
75

1,423
13

2,024

1,992
678
831
351

8.6:8
1,613

96
68
SS
147
36

49!)

6

431

131
89

S5S
58

1.339

03

2,024
2,050
1,154

vast
966

isjm
895

Total, old ports

Jeffcrsoif, Tex. ..

Vicksburs.Mlss....
Columbus, Miss

693

34
10

306
7

....

160
S

'l63
658

2,2211

31
376
409

IM

'sii

79
70
438

1,118

16,078

ra
86

301
584
40

S7fl

77
1,551n
360

:l. at
6.062

12,919

889

7
30
143
664
5
6
8

178
3
90

3-Ki

1,314

3,309

37
15M

611
15
18
13

137
53

100
774

3,333

31,952

318
36«
194

1,064
90
325
189

3,518
137

Charlotte, N.C 180
4,100
12,403

Total, new ports 1,351 1,798 t,S47 5.897 31,784

Total, all 1,944 5/24 -•-.'«7 3,476 7.6T5 51.73S
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The above totals show that the old interior stocks have
decreased during the week 1,533 bales, and are to-night 15,874
bales less than at the same period last year. The receipts at the

lame towns have been 19a bales less than the same week laBt year.

Weather Reports by Telegraph.—The reports this week
with regard to the crop are less generally favorable. Mrtny sec-

tions need showers very much, aDd others need higher tempera-
ture as well. But over a considerable portion of the cotton area
the conditions still continue good and prospects fairly satisfac-

tory. We notice that in the vicinity of Indianola some damage
is reported from caterpillars.

Galveston, Texas.—The weather during the week has been ter

ribly hot. We have had only one shower and are needing more
rain badly locally, but not in other sections of the coast, as the
caterpillar haB done some damage. The first bale of the new
crop was received to day (Friday) from Rio Grande, aDd sold for

twenty cents. The thermometer hns averaged 88, the highest
being 96 aud the lowest 78. The rainfall has been twelve hun-
dredths of an inch.

Indianola, Texas.—We have had one shower during the week,
the rainfall reaching twenty hundredths of an inch. The ther-

mometer has averaged 85, the highest being 95 and the lowest 76.

North and west of here caterpillars have done much harm, and
dry weather is wanted.

Corsicana, Texas.—There has been a shower here this week,
the rainfall reaching sixty-two hundredths of an inch. The
weather has been very hot, the thermometer averaging 84 and
ranging from 71 to 102. The crop is developing promisingly.

Dallas, Texas.—It has been hot this week, and rain is needed
north and east. The weather haa been dry without rain and the
promise is good, provided we have rain soon. Average ther-
mometer 90, highest 98 and lowest 76.

New Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching thirty seven hundredths of an inch.
The thermometer has averaged 80.

Shreveport, Louisiana. — Prospects continue promising, al-

though rain is badly needed and would prove beneficial. We
have heard no report of worms. Average thermometer 85,
highest 99 and lowest 72. The rainlall is eighteen hundredths of
an inch.

Vieksburg, Mississippi.—The thermometer has averaged 85
during the week, the highest being 98 and the lowest 70. There
has been no rainfall.

Columbus, Mississippi.—The weather during the week has been
warm and dry. The thermometer has averaged 83, the highest
being 96 and the lowest 74. The fields are clear of weeds, but
the plant is suffering from drought.

Little Rock, Arkansas.—The weather during the week, ex-
cepting Friday and Saturday, has been pleasant, and the nights
have been cool. We have had no rain this week, and some
localities are needing it. Crop reports from the eastern part of the
State are not so favorable as a week ago. Average thermometer
81, highest 98 and lowest 67. ,

Nashville, Tennessee.—It has rained on one day this week,
with a rainfall of eighteen hundredths of an inch. The ther-
mometer has ranged from 71 to 92, averaging 82. The crop is
developing promisingly.
Memphis, Tennessee.—The rainfall for the week is one inch

and six hundredths. The days have been warm but the nights
have been cold. Good progress is being made in clearing the
fields of grass and weeds, but it loosens and damages cotton.
Average thermometer 83, highest 94 and lowest 67.

Mobile, Alabama.—The weather during the week has been
warm and dry, no rain having fallen. The crop is making good
progress generally, but accounts are less lavorable, and they are
needing rain badly in some sections. The thermometer haB
averaged 87, the highest being 99 and the lowest 74.
Montgomery, Alabama.—There has been no rainfall here this

week and the weather has been warm and dry. The crop is
developing promisingly. Average thermometer 85, highest 100
and lowest 73.

Selma, Alabama.—The weather during the week has been warm
and dry. The cotton plant is developing promisingly, but corn
is needing rain badly.
Maditon, Florida.—We have not received our usual telegram

to-night.

Last week it rained on one day, the rainfall reaching ninety
hundredths of an inch. The thermometer had averaged 86 the
extremes being 94 and 78. The rain of Thursday (5th inst.; had
been very much needed and had greatly improved the appearance
•f the crops.

Macon, Georgia.—The weather has been warm and dry all thi
reek. The thermometer has averaged 84, the highest being 9g97•week

and the lowest 63.

Atlanta, Georgia.—We have had one shower this week, with
% rainfall of twenty-five hudredths of an inch. The thermometer
has averaged 79, the extreme range being from 76 to 92.

Columbus. Georgia.—We have had rain this week, but not
enough to do much good. There are rumors of the appearance
of caterpillars, but we do not attach much importance to them
Crop accounts are less favorable. The thermometer has aver-
aged 87, and the rainfall has reached twenty-five hundredths of
an inch.

Savannah. Georgia.—It has rained on four days this week the
rainfall reaching three inches and eight hundredth?, but the' rest
of the week haB been pleasant. Average thermometer 81
highest 94 and lowest 54.

'

Avgusta, Georgia.—The earlier part of the week we had light
rain on one day, but the latter part has been clear and pleasant
Crop accounts are very favorable. Thermometer : highest 95
lowest 68, average 62. Rainfal', two hundtedths of an inch

Charleston, South Carolina.—There have been showers here on
two days, with a rainfall of one and sixty hundredths inches.
The thermometer has averaged 81, the highest being 92 aud the
lowest 73.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
July 12. We give last year's figures (July 13, 1876) for com-
parison :

,—Jnly 52, '77.-, ^-Julv 13, '76
,

Feet. Inch. Feet. Inrh.
New Orleans.. Below high-water mark 4 5 5 6
Memphis Above low-water mark 21 3 2^ 4
Nashville Above low-wator mark 2 9 4 It)

Shreveport. ...Above low-water mark 17 5 14 10
Vieksburg Above low-water mark 38 2 39 3

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-watfef
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Cotton Exchange Reports for July.—The following are

the Cotton Exchange reports for July, issued this week:

Questions.

First Question.—What has been the character of the weather since
Jnne 1st?

Second Question.—Has the weather been more favorable or less favor-
able np to this period than during same time last year ?

Third Question.—Has there been an increase or decrease in larda
planted in cutton since yonr last report ? State percentage of increase or
decrease, and for what causes.

Fourth Question.—How are the stands in yonr section, and is the
plant forming and bloming well ?

Fifth Question.—What is the present condition of the cotton crop in
your section, and how does it compare with same time last year ?

Sixth Question.—State any favorable or nnfavorable circumstances
relative to the erowth and condition of the cotton crop in your section, not
covered by ttie above questions.

Norfolk Department.
The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman ; AsaBigas, and C.

W. Grandy, Committee on Information and Statistics) issues the following
report, covering the State of Virginia and the following Counties in North.
Carolina: Rutherford. Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde. Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina and Virginia.—45 replies from 31 counties.

Twenty-two replies report the weather in June not so favorable to the
growth of cotton, while twenty-three renlieB report the weather being
favorable. Five replies report the weather up to this period to be more
favorable for cotton than la^t year. Four replies report the weather about the
same, while thirty-Hx replies report the weather less favorable than lust year.
An increase in lands planted is reported by two replies ; eighteen report the
amount of land planted to be about the sime, while twenly-flve replies report
a decrease of from 10 to 20 per cent. Thirteen replies report the stands to
be good and forming well, but with few blooms, while thirty-two replies
report the stands not very good, not forming well aud with no blooms. The
condition of the crop is reported by seventeen replies to be good, but. abont
teu days to two weeks later than last year; three replies report the condition
to be better than last year, while twenty-five replie» report the condition of
the crop not so good and about 'wo weeks later. The damage done by lice
and grass is spoken of as being very general.

Charleston Department
covers the State of South Carolina, and is prepared and Issued by the
Charleston Cotton Exchange, through their Committee on Information and
Statistics, composed of Jas. 8. Murdoch, Chairman, Robert D. Mure, J. W.
Lewis, L. J. Walker, J. Adger Smyth.

South Carolina.—Condensed from replies of 96 correspondents
in 30 counties.

The first part of the month was dry, afterwards showery, and in portions
of the State very wet. Fifty eight report the weather for the month favora-
ble; thirty-eight report too wet and unfavorable ; thiriy-eicht report it more
favorable i han last year ; thirteen report as about the same; forty-five report
less favorable. Eighteen counties, containing two-thirds of the acreage of the
State, report a decrease in acreage since last report, owing to bad stand*, &c,
igrain and corn being substituted) from 2 1* to 15 per cent, and one county an
increase of 2 per cent, the average for nineteen cunties being a decrease of
3 per cent, equal to a decrease for the State of 2 per cent. The stands are
reported fair to good by sixty-four, and bad by thirty-two In the upper and
middle counties no blooms are reported ; in the lower counties a few bloomB
have appeared. The condition of the crop is reported by twenty as good,
and better than last year; by thirty-six healthy and clean, but late fen to
fifteen days, and by forty, lie.ds grassy, cotton late, condition bad, not so
good as last year. Lice are reported in seven counties.

Savannah Department.
This report covers Northern, Middle, and Southwestern Georgia (being all of

Georgia, except the 28 counties in charge of the Augusta Cotton Exchange)
and the entire State of Florida. The report is prepared and issued by the
Savannah Cotton Exchange, through their Committee on Information and Sta-
tistics, composed of J.H.Johnston, B. A. Hart, Clavius Phillips, J. J. Wilder
and L. G. Young.

Georgia.—There were 97 replies from 59 counties :

The weather has been generally favorable since the report of last mom h,
the dry spell in May being succeeded by abundant rains. Stands good, the
plant forming well, "ut not blooming to any great extent, being universally
reported as two weeks later than last year at this time. The condition or the
crop is good, and though backwatd, is well cultivated and promising. There
are some tew but unimportant complaints of cut worms and lice. The least
favorable reports are from Southwestern Georgia, but we consider these as
counterbalanced by those from the upper and middle sections of the State.

Florida.—34 replies from 15 counties:
"The weather has been generally dry, but favorable. Stands of cotton some-

what irregular, and the plant about two weeks later, butthc general condition
compares favorably wilh last year at this time. There are seme few reports-
of the appearance ot caterpillars, but as yet no damage sustained.

Augusta Department
covers the counties of Georgia not included in the Savannah Report,
and is issued by the Augusta Cotton Exchange, through their Committee-
on Information and Statistics, composed of L. L. Znlavsky Chairman R W
Heard, A. M. Benson, W. Daniel, W. M. Read. tt. Franklin, C. A. Rowland.
Georgia.—41 replies from 18 counties.
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Weather favorable since 10th of Join-. There is no increase In acreage.

«xc«ptina f.-w couuties of about b per cent The condition of the crop about

tin* Mroe as last year, but from 10 to tS flays 1 iter. There la some complaint

of lice and cut-worms, but no m aterial damage dono.

Mobile Department
covers the Stale of Alabama aa far north »a the summit of the Sand

Mountains, aud the following co>mties in Mississippi: Wayne, Clarke, Jasper,

Lauderdale. Newton. Kemper. Nesholso, Noxubee, Winston, Lowndes.

Oklibiba, Colfax, Monroe, Chlcasaw, Itawamba, Lee, Pontotoc, Prentiss,

Alcorn and Tlshamtngo. The report Is prepared and Issued by the Mobile

Cotton Exchange, through tbelr Committee on Information and Stalls.

niposed of T. K. Irwin, chalrmso, Julius Buttner, A. M. Wtllmarth, J

C. Bush and S. Hans.

Alabama.— 45 counties forward 121 letters of average date of

July 1 :

The character of the weather alnce the l«t of June was generally seasona-

ble; twenty-six counties reporting seasonable, thirteen very favorabe, six not

favorable, on account of too much ra'n. Compared with last year to this

period, fourte n report the weather equally as favorable, nineteen more, twelve

less, the latter being from the extreue northern and southern counties.

Thirty eountiosreport.no Increase or decrease in acreage since, the 1st of June,

10 report an increase of from five to ten per cent; 5 report a slight decrease,

owing to defective stand!. Tne atands are reported good to fair in thirty-

eight, very good In three, not good In two and bad In two ; twent«-eight report

plants blooming and forming well, fifteen not blooming and formlug well and
S not blooming yet. The preaeni couditiou of ihecrop compares favorably

with last year, iwen'y-tive counties reporting it good, eight better and twelve

not so good. Nine counties report the crop fourteen days later than last year,

nine ten days later, three seven days later and the rest the same as last yeir.

Four couuties report the appearance of a few caterpillar*, but no damage has

vet been done by them. A few counties complain of lice and cut-worms.
Plant-! are tough, small and In ravorable condition.

Mississippi.—62 letters received from 20 counties report the

weather during; June as follows:

Favorable in ten, unfavorab'e in seven and too wet in three, a* co-npared
with the same period last year. Eight report more favorable weather, eleven
less favorable and one about the same. There has been no change in acreage
plantcl since June 1 in fourteen, an increase of five to ten per cent in two,
Jtfcrt a decrease of three to five per c nt In four. Cotton stands are reported
aa follows :—Good to fair in eighteen counties, not so good as last year in one
and bad in one ; plants are blooming well in two, just lommencing to bloom
in eight and no blooms in ten. The condition of the crop as ciniparcd with
last year is geueraliy reported as good, but later—how much later is not stated

—six counties repoit too much rain and the crop grassy ; thirteen, the condi-
tion good but tne crop late; five, the condition not good, aud two, the condi-

tion bad. No worms are reported.

New Orleans Department
covers that part of the State of Mississippi not apoorlioued to the Memphis
and Mobile Cot: on Exchanges; the entire Stale of Louisiana and the Mule

*>f Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Harrison Watts, Chair.nan, L. F.

Berje, E. F. Oolaan, William A. Owyu, Edward Morphy, R. C. Cammack,
and L. Lacombe.

Louisiana.—Fifty-nine answers from 27 parishes ; average
date, June 30:

All report the weather during the month as good, aid much more favor-

able to i he plant tiun same time last year. Since the last report there has
been no Increase or decrease in the quantity of lands planted Iu cotton The
etan'ls are represented as good. The plant is generally forming and bloom-
tag well; its present condition is good a -d much better than last year. In
some sections of Rap des and St. Landry parishes, caterpillars have put In an
appearance, but no damage is reported.

Mississippi.—79 reports from 33 counties, dated from June 27
to July 5:

The character of the weather has been generally more favorable thin last

year. There has been no material change in acreage. Stands are very

ge neral y reported as good, plants forming well, ana few blossoms as yet.

C ondltlon good, tuough plants are from eight to ten daye later compared with
1 ast year.

Arkansas.—Our report is made up from 46 replies from 27
counties

:

The we ither has been less favorable thsn same time last year, and much
complaint is made of too much rain, causing a slight decrease of. sav, 1 per
cent ia the acreage as last reported. The stands are, however, representee as
go xl: but i he present condition does not compare favorably with last, the
plant being small, backward by ten days, and the fields grassy.

Galveston Department
covers the Stale of Texas, and was prepared and issued by the Galveston Cotton
Exchange, through their Committee on Information and Statistics, composed
of John Focke, chairman, G. A. Hill. II. I. Anderson, Q. W. ambrey and H.
Dreier.

Texas.—
The weather since June I has been very favorable in II couuties

and unfavoraole in U, while 15 report exces-ive rains. Compared witti
las", year the \v arh«-r his beeu the sain in 12 counties, more favor-
able in 32, aud less favorable in 26. The -s ..all increase in planting since the
last report in four counties has «>een due to the wheat failure. ''he stands
are good in fit coant'es and very poor in ii. Tne plant Is blooming and
boiling well lu 55 counties, while iu 15 exsvaslve rains nave caused too rapid
growth. The present condition i? good in 43 counties, poor in li, very poor
in 'I. and the same as last year in nine. Twelve cetiuties report the crop thre •

wetks late, £4 two weeks late and 34 the same as last year. Caterpillars have
.appeared, aud are doing some damage in four counties.

Nashville Department
covers Middle Tennessee east of the Tennessee River, and the following
Counti-s of Alabama .- — Lauderdale, Franklin, Colbert, Lawrence, Morgan,
Limestone, Mad. sun, Marshall, Jackson, IJ.-K.il d and Cherokee. The report is

prepared and Issued by the Nashville Cotton Exchange, through their Commit-
tee on Statistic* and Information.

Tennessee.—31 answers:
Twenty-one report too much rain in the first part of the month, but dry and

warm during the last part; 10 report toj mucn rain. Twelve report 'more
favorable ; la report less ; 4 report same as last y ar. Sixteen report decrease
of about gu acres ; 11 report same as last year; X reports an Increase of 10
acres. Twenty report stands g tod ; 6 report stands poor ; 6 report blooming
well ; 4 report bloomiug poofly ; 32 report n-> blooms yet ; S7 report forming
well ; 4 report forming poorly. Seventeen answers report in good condition ;

13 leport in poor condition ; IS report clear of grass ; 8 report gr«ssy.

Alabama.—30 answers from 11 counties:

Four rcoort too much rain; S rep irt dry weather; 8 report favor ihle
weather ; S report first part rainy, second part dry. Twenty report less favor-
able; ti report more favorable ; 4 dime as last year. Ten report planting over
at last report; 8- report same amouut aa last year; S report a decrease;
? report an increase. I'weuty-six report stands good ; 5 report stands poor

;

10 report blooming well ; S report blooming poorly ; 10 report forming well

;

9 report no blooms at all. Labor la much more easily controlled thau last year,
and the laborers aie more industrious.

Memphis Department
eovers the State of Tennessee, west of the Tennessee River, and the fol-

lowing counties in Mississippi : Coahoma, Panola, Lafayette, Marshall,
Do Soto, Tunica, Benton and Tippah, and the Stats of Arkansas north of the
Arkansas River. The report Is prepared and Issued by the Memphis Cotton
Exchange, through their Committee on Information and Statistics, composed
of Ham. M. Gales, Chairman ; J. T. Fargason, Bcnj. BabS, Chas. O. Fisher,
J M Fowlkes, David P. Hadden, A. U. Harris.

To the President and Board of Directors <>f the Memphis Cotton Ex hangs :

Ukntlkxkn—We respectfully submit the following report. In n-sponse to
Interrogatories dated and mailed June 45. The report Is derived from IK
responses, of average date July 1, to wit ; 47 from w"est Tennessee, 55 from
North Mississippi, 5. from Arkansas (north of Arkansas River), and 11 from
North Alabama. The latter ia not includ- d In our aggregate report, not
being embraced In territory al'o ted us by the National Cotton Exchange.
The leading points to wliirh we would call your at'ention are, first, the
decreased acreage from our May report of 6 per cent, caused by 'he destruc-
tion of stands by tbe great rain-storms of 8th and yth of June, when during
:)ti hours 13X inches of riin fell. Our report of June 9 indicated that there
would be 2^ percent of corn planted in June. By this report, you * ill note
that the planting of corn has been Increased to 9 per cent, which would seem
to evidence that 6 per cent acreage of cotton stands destroyed has been
included In corn planting, lees that which has been entirely abandoned. The
general tenor of our correspondence Indicates that corn, wheat and oat crops
have had precedence in care this season. The cotton crop at the close of
June was excessively overrun with grass and weeds, but our correspondents
Intimate that with 7 to 10 days favorable weather the crop will be well
cleaned, but, at the same time, they in many cares call attention to the
spindling growth ol the plant and lack of forms for fruit. It Is worthy of
note that the per cent of yield from ihc harvested wheat crop bis been 'afsed
fr>m 23 per cent in May to 31 per cent. The oat crop is a good one. and nas
been mostly harvested. Millet anl grasses, as also the pork crop, are
promising; and. not least, laborers are showing an efficiency beyond any
season since the war.

West Tennessee.—47 responses.

Weather: 3'l report first week in June warm and very dry. balance of month
attended with excessive and frequent rains; 8 report very favorable. Com-
pared with 1-76: 85 report less favorable. ? about same, 5 m ire favorable.

June planting: there has been no June planting of cotton, save to replenish
damaged stands. Cotton stands : 5 report superior stands, 33 good. 9 small
and thin ; of the good, 4 report very small but plentiful ; 28 report forming
well, 19 bu" few forms, II but few blooms, aud 31n»ii' Condition of crop:
the crop is reported 9 days later in forwarduess than 187^, M report well culti-

vated, free of grass aud weeds. 31 no" well cultivated anl very g a 4sy. 31 too
wet to cultivate ; average damage by storms, 5 per c?nt ; 2 rep n better con-
dition than 1876, 6 report about same, .17 n-'t so good. Libor moral : 8 report
laborers working beter tha i ever, 3B working well, 3 ooly moderate^, owing
to discouraging condition of crops.

North Mississippi.—55 responses.

Weather : 52 report first week dry and warm, bulance of month excessively
wet. Compared with 1876: 51 report much less favorable, 4 more favorable.
June planting: no planting, save lu a small way lo replant damaged atands.
Cotton stands: 3 report superior stands, 41 good, 11 small and thin stands ;

of the good. 2 report very small but plentiful, 37 report forming well, 18 but
few forma, 17 report few blooms, M none. Condition of crop : fii repoit later,

4 about same, average 9 days later in condition, (i report well cultivated, free
from grass and weeds. 49 not well cu'tivated, very grassy, 33 too wet 10 cul-

tivate ; an average of 6 per cent damage by storms is reported; 1 reports con-
dition better than 18iti, 4 report about ihe sime, &ti not so good. Labor
morale: 9 report working never better, 40 workiu^ well, 8 oi.ly moderate, dis-

couraged with condition of crops.

Arkansas.—52 responses.

Weather: 46 report first week dry and warm, balance o' month excessive and
frequent rains; 5 ve ry favorab e. Compared with *8ifi: 42 report weathermu^h
lesafavorable.babtuteamc. 4 more favouible. June Planting: No June planting
of cotton, save in a small way to replen.sh damaged stand-. Cotton Stands'.

3 report superior stands, 41 good, 8 thin and small; of the good. 2 report
small bull plentiful, 25 report forming well, 27 but few forms. 14 few bloom*.
38 no blooms. Coudltion of Crop: 41 report later thau 1878 incondition.il
film--; average, 8 days later; :', report well cultivated, free o. grass and
weeds; 39 not well eultiva ed, very grassy; 10 too wet to cultivate; "per
cent damage Is reported by storms ; 3 report better condition than last year,
14 about same, 35 not so good. Lai or Morale: 2 report working never better,

45 working well, 19 only moderately wel', discouraged with unfavorable con-
dition ef crops.

North Alabama.—11 responses.

Weather: 9 report first week dry and warm, balance of month excessively
wet ; 2 very favorable Compared with 1870: 7 much less f .vorable. * about
same, 2 more favorable. June Planting: none Stands: 1 reports sup-Tior stands,
7 report good, 3 small and thin, 3 of good thin but plentiful; 8 report forming
well. 3 but few forms, lino blooms. Condition of Crop: All report crop
later than last year, average 9 days; 4 report crop well cultivated, 7 not well,

very grassy; I too wet to cultivate; I per cent damage reported by storms; 1

reports better condition than 1876, 1 about same, 9 not so good. Labor
Morale: 1 1 report laborers working well, 1 reports only moderately.

Cotton Exchanoe Crop Reports for July.—We have

attempted to analyze and bring together in a brief space the

results which the Cotton Exchange crop reports indicate this.

month, but find it quite impossible to do it satisfactorily. Is it

not practicable and desirable for each exchange to incorporate ia

its report the average opinion of its correspondents on each ques-

tion 1! The more general custom now is to say, for instance, that

a certain number reply the weather is more favorable, a certain

other number less favorable, and a certain other number as favor-

able as last year ; could not there be added to this an average of

all the counties of each State covered by the department r The

Memphis Department gives a general average of the whole de-

partment but not of »ach State in it, and some of the other

exchanges give the average as we suggest ; but the most of them
put their report in the form of the instance given abov*. If the

change we propose could be adopted and become general , it Beems
to us thai it would make the reports much more useful.

First Balb of Cotton.—The first bale of new cotton this

season at New Orleans was received July 11 from Brownsville,

Texas. Its weight was 475 lbs. It was raised on the plantation

of Marion & Fallin, in Cameron County.

The first bale of new cotton at Galveston was received to-day

(Friday) from Rio Grande and sold at 2.0 cents.

Bombay Sbipmbnts—According to onroable despatch received
to-day.there have been 4,000 bales shipped from Bombay to Gre»t
Britain the past week, and 3,000 bales to the Continent ; while
the receipts at Bombay during this week have been 3,000 bale*.
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.-Shipments this week-,
Great Con-
Britain, ttnent. Total.

1877 4,000 2.P00 6,noo

1876 4,000 9,000 13,000

1875 4,000 7,000 11,000

i
—Receipts.

—

This Since
week. Jan, l.

3,000 978.000
4,000 974.000
3,000 l,2.'2,0O0

The movement since the 1st of January is as follows. These are

the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, July 12

:

,—Shipments slnoe Jan.l-.
Great Con-
Britain, tlnent. Total.
358,000 395.000 753,000
529,000 317.000 861.000
769,000 396,000 1,165,000

From the foregoing it would appear that, compared with last

year, there is a decrease of 7,000 bales this year in the week's
shipments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 113,000 bales,

compared witn the corresponding period of 1876.

jgf" Our despatch from Bombay says the growing crop is being

injured, and the reports are therefore less favorable. It does not

state the cause of the injury, but we presume that it is from

insufficient rain.

Gunny Bags, Bagging, Etc.—There is no change to report
in the market. The demand is only small at the moment and
parcels are small; prices are steady, holders asking 12fc. for

standard quality. Bales are nominal and unchanged at 10c.

Bags are quoted at 12c. for 440s. Butts still continue in small
request and the market is dull; small parcels are moving; prices

are rather firmer, and holders are now quoting 3£c., currency,
for parcels.

LrvKKFOOL, July 13—5 P. M.

—

By Cable from Liver-
pool.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day's sales

7,400 bales were American. The weekly movement is given as

foliowb :

Jnne 22.

Sales of the week bale?. 49,000
Forwarded 5,000
Sales American 29,000
of which exporters took 3,000

of which speculators took 6,000
Total stock 1,030,000
of which American 657,000

Total import of the week £0,000
of which American 9,000

Actual export 6.000
Amount afloat 250,000

of which American 11)8,000

The tollowlng table will show the dally closing prices of cotton for the week:

Bitot. Satur. Mon. Tnes. Wednea. Thnrs. Fn
Mid. TJpl'ds @6)4 ..@6 5-16 ,.®6 5-18 ..@6 5-16 ..@6 5-16 ..@6 5-16
Mid. Orl'ns @h>S ..ttt6« ..@fiX ..©6),' ..@SJf ..@6!£
Futures.
These sales are on the basis of Uplands, Low Middling clanse, unless other-

wise stated.
Saturday.

The following are the receipts of cotton at New York, Boston*
Philadelphiaand Baltimore for the past week, and since Sept. 1, '76.

June 29. Jnly 6. July 13.

55,000 45.UO0 57.000
4.000 5.000 3.000

37,000 28,000 37,000
2,000 2,000 4,000
7.000 4,000 4,000

1,009,000 1,006.000 9-11,000

642,000 652.000 635.000
3-3.000 47,000 31,000
20,000 41,000 21,000
4,000 5,000 3,000

253.000 837.000 225,000
103,000 77,000 68.000

Jnly-Ang. delivery. 6 7-32d ; also sales
of the :ame at OJfd.; aiso tales of

Nov.-Dec. shipment, new crop, sail,
6 5-16d.

'

July-Aug. delivery, 6X<I,
Sept. -Oct. delivery, 6 13-32d.
Nov.-Dec. delivery, 6>fd.

the same at 6 7-32d.
Ang.-Sept. delivery, 6 5-lSd.
Sept-Oct delivery, (,%&.
Oct.-Nov. delivery, 6 13-320.

Monday.
Jnly-Ang. delivery, 6 9 3235-!f*a9-3id Nov.-Dec. shipment, sail, 6Jid.
Ang.-Sept. delivery, 6%@ll-32@>id. Oct.-Nov. delivery. 6 ls-32d.
Sept.-Oct. delivery, 6 7 led. Ang.-Sept. delivery, 6 ll-33d.
Oct-Nov. shipment, sail, 6Jid. Sept.-Oct. delivery, 6 13-3'M.

TUESDAY.
Jnly-Ang. delivery, 6Jt'@7-32d. I Nov -Dec. shipment, tall, 6 5-ied.
Ane.-Sept. delivery, 6 5-16@9 32d. Sept.-Oct. delivery, 6 ll-32d.
Sept.-Oit delivery, 6%d. |

Wednesday.
Jnly-Ang. delivery, 6 7-33@Yd
Aug.-Sept. delivery, 6 9-32@5-16d.
Sept.-Oct. delivery, 6!{<&13-81d.
Oct. Nov. delivery, 6 13-32a7-ltd.

Jnly-Ang. delivery, ejfd.
Ang.-Sept. delivery, 6 5-16d.
Sept.-Oct. delivery, 6J4d.
Sept.-Oct. delivery, 6 13-32d.

Nov.-Dec shipment, sail, new crop.
6 ll-82d.

~
July delivery, 6 9-32d.
Jnly-Ang. delivery, 6)4d.

Thursday.
July-Ang. delivery, 6 9-32d.
Nov.-Dec. sbipm't, sail, 6 ll-32d.
Sept.-Oct. shipmt sail. 6 7-16d.
Sept.-Oct. delivery, 6>id.

Fbtday.
I Sept.-Oct. delivery, 6 18-32d.Jnly-Ang. delivery, 6 9-.32d.

Aug.-Sept. delivery, 6 5-rt@ll-32d.

The Exports of Cotton from New York, this week, show an
increase, as compared with last week, the total reaching 4,949
bales, against 1,1S5 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1876; and in the last column the total
for the same period of the previous year:
Eiporu oi Ciittiinlbaleii from New York since Sent. 1 , 18T6

WEEK ENDING
Total
to

date.

Same
period
prev'u*
year.

Jnne
2tt

277
8,208

Jnne
27.

8,028

July
4.

Jnly
11.

4,363635 331,5-3

85.431

867,0)7

9,033

361,751

4,123

870,179

3,297

Other British Ports

Total to Ot. Britain 8,485

100
18

8,028 635

850

350

800

4,11.9

Other French ports

100 ES0

9,038

15,029
2,818
C.171

8,297

22.615
8,501
31,917

66,076

11

409

Total to N. Europe,

Bpain,OportoA Gibraltar4c

118 100 300 680 24.078

2890
730

Total Spain, dee .... .... 3.610 421

Grant Total .3,603 8.128 1.185 4,949 413,763 439,972

NEW YORK. BOSTON. philadklp'ia BALTIMORE.

This
week.

Since
Sept 1.

This
week.

Since
Septl.

This
week.

Since
Septl.

2^780
14,964

44^598

This
week.

213

'251

11

618

Since
Septl

New Orleans.. 2,943
913

805

'346

95
648
es

310
385

147,543
84,984
124,097

13.103
100.371
78,1-09

241.978
:2.17b

120,990

6,007

i.m
1,347

'46

2,139
528

15,350
9.546

26.59i

7,608

*548

SU94
99.049
98,909

333,698

289,859

'l79

....

Savannah

S'tb Carolina
N'th Carolina.
Virginia
North'rn Porta
Tennessee, &c
Foreign.. ...

23,554

19|08S
13,538
58,661

49
6,500

Total this year 5,630

7.308

909.167

906,012

5,231 1,196 62,832 1,093 120,880

Total last year. 2,217 333 52,161 614 109,609

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
13.354 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

The Chronicle last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.
Naw York—To Liverpool, per steamers England, 632. ...La Place, 838

per ship Malabar, 2.848 4,369
To Bremen, per steamer Neckar, 580 589

New Orleanb—To Liverpool, Der steamers Jamaican, 2,500 ..Ithariel,

56 ' 2,556
To Malaga, per baric Rosario, 1.259 1,850
To Vera Cruz, per tteamer City of Merida, 510 630

Charleston—To Barcelona, per brig Koslta, 302 Upland 302
T exas— To Liverpool, per baric Sarah Donglas, 1,49:1 1A&
Baltimore—To Liverpool, per steamers Yruracbat, 138 Hibernian,

537and28bags 708
Boston—To Liverpool, per steamer Massachusetts, 1,355' 1,355
Philadelphia—To Liverpool, per steamer Quebec, "200 fOO
San Francisco To Liverpool, per ship Alameda, 10 (foreign) 10

Total 13,354

The particulars of these shipments, arranged in our usual form,
are as follows

:

Liverpool. Bremen. Barcelona. Malaga. V. Cruz. Total.
NewTork 4.869 580 .... .... ... 4,949

New Orleans 2,556 .... .. . 1,250 530 4,386
Charleston .... 302 . .. 302
Texas 1,499 .... .... .... .... 1,199
Baltimore '03 .... ... . 703
Boston 1,355 .... 1,355
Philadelphia 200 ... 200
SanFrancisco 10 . .. 10

Total 10,698 680 803 1,150 530 13,851

Below we give all news received to date of disasters, &c, to

vessels carrying cotton from United States ports :

Alice, str. (Br.), Ellis, at Liverpool, from New Orleans, before reported as
having been in collision with bark Mtrgaret (Br.), at Liverpool from
Mobile, had bulwarks, rigging and davits damaged. Injury to latter
vessel said to be s ight.

Gov. Morton, Bhip, Davis, from New Orleans for Grimsby, E., before report-
ed, while lying at anchor at Southwest Pass. July 2, was struck by
lightning. The captain and crew escaped with a portion of their effects
and the ship's papers. A boat with stevedore and laborers were sent
from New Orleans to the wreck. She was pumped out and rai-ed, and
was being towed up to the c ty on the 6th. She his bet n libeled by
towboat* claiming salvsge on vessel and cargo. About 800 bales of
cotton have been disch-irged into barges. The cargo Is insured ill

European offices. The ship was valued at |50,000, and is insured for
one-half the amount.

Cotton freights the vast week have been as follows

:

, Liverpool.- » ,—Havre.—» . Bremen.—. ,—Hambarg.—

«

Steam. Sail. Steam. Sall.Steau. Sail. Steam. Sail.
d. d. c. c. c. c. c. c. c

Saturday.. . .Exeh«nge closed
Monday.... 3i®9-33 X comp. % comp. — 9-16 comp. — }f comp.
Tuesday. .. 34*0-32 X comp. H comp. — 9-16 comp. — X comp
Wedn'day. Ji@9-)2 X comp. X comp.
Thursday.. Jf@9-32 X comp. X comp.
Friday !«<89-3i X comp. ^ comp.
Market quiet

9-16 comp. — % comp.
— 9-16 comp. — X comp.
— 9-16 comp. — X comp. —&—

BRE ADSTUFFS.
Friday. P. M„ Jnly 13, 187T.

The supplies of leading grades of flour continued exceptionally

small, and the necessities of the regular local and shipping

trades compelled them to purchase on a pretty liberal scale,

which enabled holders to obtain steadily-advancing prices for the

first half of the week. On Wednesday, however, some re-action

set in, especially for low shipping extras. The choice brands

—

those at $9 aud above—continued very scarce, and did not give

way. Receipts at the West now compare more favorably with

last year, and receivers seem inclined to sell promptly on arrival,

as well as clear out stocks in store, yet seem to be under no
necessity to make material concessions. Rye flour and corn meal
were also higher early in the week, but are latterly dull. To-day

the market was fairly active for export, but at Borne decline for

low extras, and new Southerns were slow of sale.

The wheat market was also stranger early in the week ; No. 2
Milwaukee spriug selling as high as $1 70, and No. 2 Chicago at

f 1 62@1 63, but these prices checked business, and weakness w.ae

developed under increased offerings of winter wheat from the

South. A feature of the week was the opening of speculation in
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deliveries at this market for August and September. There were

on Wednesday large sales of No. 2 red winter for August at

$1 48@1 441, but yesterday prices dropped to $1 41@1 42, with

$ 1 80 hid and $1 321 asked for No. 2 spring, September deliv-

ery. The weather has been more favorable for the crop. To-

day, old wheat on the spot was firm and in fair demand, but new

wheat on the spot in better supply and lower; but for August

delivery, 64,000 bush. No. 8 red winter were taken for the Con.

tinent at $1 43.

Indian corn has been very active on the spot and for future

delivery. The low ocean freights have helped the market for

corn on the spot, and brought prices for this and the next two

months very nearly together. There being very little else of a

bnlky nature to go forward to Europe now, those interested in

the corn movement are very wisely taking advantage of the

circumstance, to close out the crop as (ar as possible, for not later

than September ocean freights can scarcely fail to be high. The
weather is too cool for growing corn. To-day, the supply was
limited and prices firm.

Bye Iisb been steady, and a load of prime State gold on Wed"
nesday at 93c. A considerable line of feeding barley sold at 5Gc.

Barley malt is firm, with a fair trade.

Oats were in good demand, especially for the last half of the

week
,
and prices recovered a portion of the recent decline, but

the close is quiet at 444@47ic. for No. 2 mixed and white.

The following are the closing quotations

:

FLOUB. I URAIW.
No.2 «bbl. |s 75® 5 00 Wheat-No.8spring,bush $1 40a 1 50
Supernne State & West-
ern S 75® 6 25

3xtra State, *c 6 353 6 75
Western Spring Wheat
extras 6 603 7 10
do XX and XXX 7 35^10 0)
do winter X and XX.. 6 650.10 00
do Minnesota patents.. 8 0031103

Cityshipping extras.. .. 6 253 7 60
City trade and family
brands 8 003 9 35

Southern bakers' and fa-
mily orands 8 85310 25

Southern shipp'g extras.

.

7 253 8 03
Kye flour, superfine 4 403 5 15
Cornmeal— Western, Ac 8 l>i<t 3 35

No. 8 spring 1 6O3 1 68
No. 1 spring 1703 173
Red Western l 503 1 70
Amber do 1 75a 1 85
White 1803 2 00

Corn-Wesfn mixed, new 543 61
Yellow Western 59-4 62
Southern, ne ,r 623 67

Rye 760 93
Oats—Mixed 359. 66
White 423 62

Barley—Canada West 3
State, 2-rowed ©
State, 4-rowed 3 ..

Barley Mait—State . ... 903 _ 10
Canadian 1103 130

Corn meal—Br'wine. &c. 8 45a 3 50 I Peas-Canada.bond&free 95a 1 15

The movement in breadstuSsat this market has been as fol-
lows :

, RECEIPT." AT NBW TOBK.
. 1877 . Same
For the Since time
week. Jan. 1. 1876.

Flonr, bbla. 33.461 1,350.329 1,917,959
C. meal, " . 2,640 111,830 93.329
Wheat, bus. 38,128 2.578.415 14.061,478
Corn, ". 52i,4?9 U.34V83 ».»»• .831
Rye, " . 400 333,711 545,810
Barley. "

, 74,293 l.»S4,SW3 2 056,425
Oats..." . 196.352 4.324.951 6,586,680

-EXPORTS FROM NEW TORK.
1

.
1877.-

For the Since
week. Jan. 1.

22,451 590,903
3.708 125,014

223.591 4,417,002
625,269 11,07.7,175

23.734 717,505
26,100 64!,flSi)

5,011 86,530

1878
For the Since
week. Jan. 1.

83.S.35 1,013,218
3,595 89,«8.

693.S50 15,341.513
387.339 7,931,816

1,859 511.017
8.000

56,710 251,931

The following tables show the Grain in sight and the move-
ment of Breadstuff's to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK BNDIr-G
JULY 7, 1877, AND FROM JAN. 1 TO JULY 7:

Flour, Wheat,
bbts. bnsh.

At— (196 lbs.) (6U lbs.)
Chicago. .._.„.— 85,976 67.7'0
Milwaukee 2j,»!4 91,170
Toledo 218 20.-27
Detroit 2,191 19,320
Clovcland »1.6 8/00
St. Louis 5,678 101,271
Peoria 1,660 4,350
Duluth

Total 70,137
Previous week 5 ',561

Corresp'ng week,'76 70,Wi7
™ "75. 78,370

8 8.0)1
S6H.413
810.6(0

1,273.631

Corn,
bush.

(56 Ihs.)

729.021
21.920
173,804
lo,2S6

6,500
91,310
89,200

1,112,'03
l,2f0.781

1,278.079

734,165

Osts,
bush.

(32 lbs.)

233,5=9
38,917
2>,S78

63,872
6,500

67.410

35,700

457,!65
527,589
562, 273
213,141

Barley, Rye,
bnsh. busb.

(48 lbs.) (56 lbs).

21,717

2,065

900
2,650

30,353
19,35
26,321
2,744

4.297
;i6o
44

2,538

2,150

11.089
13, -:3
30.321
3.02;

• Estimated.

BHIPMSNIS OF FLOUR AND OUAIN FROM WESTERN LAKE AND
[BJV2K PORTS FOR TIIE WEEK ENDED JULY 7, 1877,

AND FROM JAN. 1 TO JULY 7:
Flour, Wn at. Corn, Oats, Barley,
bbls. bush. bush. bush. bash.
72.656 SH '.871 1.756.213 293.(37 6 303

6:8.851 1,531.043 44I.7H9 62.0-1
754,987 1,51(10)0 613.336 2,(08

1,86(494 8I9.63K 348.1'

8

4,580
798.59,8 2.211.412 SK5.812 2,510

1,32-1.378 1,2)i,8 4 711,113 14.741
8 9.161 211,-21 6i5,585 1«,6S7

BBCB PTS OK PLMUR AND OKA1M AT SEABOARD PORTS COR TUB
WEEK ENDED JULY 7, 1877, AND FROM JAN. 1 TO JULY 7"

July 7, 1877. ...

June .V, 1877 65,660
Cor. week '76

,

Cor. week '75

Cor. week '74

Cor. week '78 11L1I3
Cor. week '72 60,791

3.'2(
94.9 J

I

89,4''5

Rye,
bash
99,991

!8,*67
30.1.3

6,115
2,26*
17,539
60.426

Flour. Wile-', Corn, Oats,
At— bhls. hnsL. bush. bush.

New York 38,6 '6 100/94 736 423 55H 066
B 'Hton 11,091 1.3 113.6V) 67.411
Portland 2.350 50 S.aiiO 1,200
Montreal iftU 32,021 165.303 1691
Philadelphia 6.280 35,200 P-S W) 67.00
Biltimore 8,>i99 25,000 150.400 1 ' OK)
New Orleans 2 714 .. 81.;M 48,22}

Baney,
bush.
1,'UI

7,000

32,927
500

Rye,
tin-

89)

6.0

Total
Previous week..
Cor. *eek '76..

VIB1BI,

69.313 1S4.«18 1.331.642 4.53.799 81,427 6 9"8
7i2l2 580,881 I,v76,611 883.907 8l,7.'8 Kft'U

. 16-.610 920.M9 1,169,739 67'l,8rS 1J.24J 45JI8
.k Soim'lv of tiR&iN, ootnprioiug the atooas tu

granary at the principal points of accumulation at lake an<i
n-ni.'iard ports, and in transit on the Lukes, the New York canaU
atnil by rail, July 7, 1877, was as follows:

Hurley,
bush.
H.4M
8.600
5.9'8

107,"' I

109,124

bush.
39.828
UMt
38,589
mjm
21,380

....

"itb

11,673
1,651
9.773
13.463
8,145

18.141
21.060
1,07*

.... '978

6.303
27.000
70.813

17,749
81.000
8,078

UlfiU 821,461

Wheat, Corn, (lata,
hnsb. booh, bosh,

(n store at New York 418.655 88S.859 925.153
lu store at Albany 1,100 26.800 44,000
In store at Buffalo 10 1,557 242,991 74.1:81

In store at Chicago 427,363 1,877,839 803,059
In store at Milwaukee 808,527 29,261 80,561
In store at Duluth
In store at Toledo 50,904 C59.S0I 9\8G6
In store at Detroit 93,008 11,918 79.691
ta store at Oswego*. 90,0u0 80,0C0 12,000
in store at St. Louis 5,589 170.569 79,581
(n store at Peoria 891 54,605 si.too
In store at Boston .... 91,119 113,338
In store at Toronto 1C9.133 4,414 16,919
In store at Montreal, 30th 82,476 75,357 80,021
In store at Philadelphia 40.000 200,000
In si ore at Indianapolis 1,373 98.797 8,575
In store at Kansas City, 20th. 7,703 226 818 4,658'
In store at Baltimore 523,304
Rail shipments, week 91,702 323.53) 216.107
Lake do lV do 819,000 2,151,000 143,500
Afloat in Now York canals.... 115,(i76 1,892,199 76,158

Total 2,331,860 9,189,163 2,834,897

• Estimated.

THE DRY GOODS TRADE.
Fridat. P. M.. July 13, 18T7.

The market has, as a rule, been quiet the past week, as there

were comparatively few buyers in the city, but staple cotton and
woolen goods were distributed to a considerable aggregate amount
in execution of back orders. There was also a fair movement in

shirts and drawers, and liberal orders were placed for fancy

hosiery by jobbers from remote parts of the country. There was
no material change in values of either cotton or woolen goods,

but current quotations were steadily maintained on all the most
staple descriptions, and in some cases prices will probably be
advanced as the season progresses. There was no movement of

importance in strictly Autumn fabrics, such as dark calicoes,

dress goods, shawls or Bkirts, though some sales were reported

to Califomian and other distant jobbers. Dark prints were opened
by several of the leading agents at 7c, which price will, undoubt-
edly, be popular with the trade; but it will leave a very slight

margia of profit to producers, unless print cloths should recede

from their present high figures. Foreign goods remained very
quiet, and the jobbing trade was dull, as usual at this period of

the season.

Domestic Cotton Goods.—The export movement in domestics

continues satisfactory, and 2,140 packages were shipped from
this port during the week ending July 10, as follows : Great

Bntaio, 1,5jS packages ; Brazil, 347 ; Htyti, 103 ; British West
Indies, 37; British Honduras, 36 ; Hamburg, 35, &c. Prices of

cotton goods ruled firm at current quotations, and thematkel has

every appearance of continued steadiness. Brown sheetings and
drills were in moderate request, and four-yard makes are closely

sold up. Bleached shirtings were lightly dealt in, and wide
sheetings remained quiet. Corset jeans and satteens were quiet

and steady, aud there was a fair demand for the time of yesr for

denims, dyed ducks' and cheviots; but tickings, stripes, checks,

cottonades and plaid osnaburgs were devoid of animation. Grain
bags were placed iu moderate lots to a fair amount, and, being in

light supply, are firmly held. Cotton batts,warps and twines moved
slowly. Print cloths were very quiet and rather easier in price

on the basis of 4|c, 30 days, forextra 64x64's—4Jc. for standards,

and 3}c. for 58xG0's. Prints were comparatively quiet but steady,

and the new Pacific and Cocheeo dark fancies wars opened at 7c.

Staple ginghams were in good demand and vory firm.

Domestic Woolen Goods.—New transactions were com-
paratively few and unimportant, but liberal quantities of men's
wear woolens and flannels were distributed in execution of orders,
and prices ruled firm on all makes of woolen goods, some grades
of flannels being held at an advance of fully five per cent upon
opening prices. Fancy cassimeres and suitings were less active,
and there was less inquiry for worsted coatings. Overcoatings
continued in steady request, and leading makes of both plain and
rough faced goods are sold up to receipts. Black cloths aud doe-
skins were placed in small lots to a fair amount, and ruled steady
in price. Bepellants were in improved request, with most relative
activity in medium grades ; and there was a moderate movement
iu heavy Kentucky jeans and satinets. Flannels continued In good
demand, and liberal sales were effected at the late advance.
Blankets were in steady request, and, though unchanged in
price, are very firm at current quotations. Carpets remained
quiet, as is usually the case at this time of year, and there was
li tie inqnirv for worsted dress goods.
Forkion Dry Goods. —There has neen a very light movement

in imp irted goods from fi rst hands, and the j ibbing trade was
quiet. Dress goods and silks moved slowly hut continued steady
in price. Housekeeping and dress linens changed hands in
moderate quantities, but shirting and clothing liuens were quiet.
Plain white goods were dull, but fancy makes and figures were
taken in small 1 its to a fair amount, and embroideries continued
in steady request. Men's-wear woolens were very lightly d« alt
in. as were Italian cloths and satin d- chenes. G'«v a were in
steady request but hosiery was comparatively quiet.
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Importations or Dry Goods.

The importations of dry pjooda at this port for the week ending
July 12, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

BNTBRKD FOR CONSUMPTION FOB THS WKKK. BNDINe JULY 12, 1877.

, 1875 .

Pkgs. Value.
Manufactures of wool 514 }256,157

do cotton.. 830 249,271
do silk 2«3 158,566
do flax 495 1C6.407

Miscellaneous dry goods 303 94,362

, 1876 .

Pkes. Value.
262 $111328
620 155,515
294 191.HSS

2,651 13S.394
l,6i3 4i,S62

, 1877 ,

Pkes. Value.
E85 }237,r66
703 193,602
115 242.721
593 133,474
426 49,290

Total.. 2,410 8831,763 5,450 $641,181 2,721 $856,153

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THR MARKET DDRINO THE
SAME PERIOD.

Manufactures of wool 363
do cotton.. 173
do silk 83
do flax 2E3

miscellaneous dry goods. 1:6

8203,603
6<,61t
72,845
44,059
4,416

$303,569
834,763

Total 683
Add ent'd for consumpt'n 2,410

Total thrown upon m'k't. 3,338 $1,228,332 6,320 $368,651 3,331 $1,061,341

143
150
42

168
367

870
5,150

$68,270
67.; 17
48,641
86,923
10,719

$227,470
641,181

127
121
51

301
7

6'0

2.721

$53,830
67,'iOO

41,6*9
47,896
4,635

$203,190
856,153

ENTERED FOR WAREHOUSING DURIN8 SAME PERIOD.

Manufactures of wool.... 638 J30V53 193 $87,153
do cotton.. 295 91.1% 172 31,235

do Bilk 1!« 129,813 83 8.1,167

do flax 233 61.993 197 51,762

Miscellaneous dry goods. 34 15,115 991 7,677

Total... 1,319 $607,708 1,841 $270,349
Add eot'd for consumpt'n 2,410 831,763 5,450 641,181

4?6 $139,856
*05 67,406
73 47,351
482 83,866

1,998 41,502

3,238
2,721

$139,981
856,153

Total entered at the port. 3,759 $1,442,471 7,031 $911,530 5,919 $1,296,134

Imports of Leading Articles.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since
January 1, 1877, and for the same period in 1876:

[The quantity is given in packages when not otherwise specified.]

Since Same Since Same
Jan. 1,'77 *ime 1876 Jan. 1,'71 time 1876

China, Glass and Metals, Ac.

—

Earthenware

—

Cutlery 1,872 1,956
6.2*0 9,863 Hard wait; 4>>3 421

Earthenware. .. 19,213 17,751 Lead, pigs
Spelter, lbs

63,003 37,719
118,099 165.8S-- •187,105 230.730
18.98s

4,411

13,661

5,o2;

Steel '26 211
622,314

27,793
Glass plate Tin, boxes 452,742

Buttons 3,312 2,572 Tin slabs, lbs... 5,42'.. 358 4,8 9 069
Coal, tons . 20,189 19 841 Paper Stock 97,675 79,090
Cocoa bags 12,7S-i 15,255 Sugar, hhds, tcs. A

Cotton, bales
1,086,581

l,93il

624,480
2,61(1

bblB 863,350
1,726.758

410,079
Sugar, bxs A bags. 914,625

Drugs, Ac- Tea T. 4*1,593 60S.310
Bark, Peruvian.. 5.239 20,581 Tobacco 31,869 29,736
Blea. powders... 16.428

1,178

15.141

1,098

Waste 441 419
Cochineal Wines, Ac

—

Cream Tartat... 267 Champagne, bks. 48,436 53,957
Gambier 25.902 17,6 !1 Wines 71,778 63.3:7
Gum, Arabic... 2.365 2.751 Wool, bates 20,331 29,043
Indigo 3,70= 2,376 Articles reported by

868 BM value— $ (
Oil, Olive 81,105

6v6
21,306

611
611. 227
39.139

772,412
Opium Oorks 27,711
Boda, bi-carb.... 19.9S9 18.910 Fancy goods 395.021 54 '.. 639
Soda, sal 36,321 22,730 Pish 156,918 203,140
Sodaash 29,401 25,667 Fruits, Ac-

2,571 2,189 472524 463,039
Purs 8,071 3,295 Oranges 1,09^,002 1,150.748
Sunny cloth 3,899 351. Nuts 486,615 446,780
Hair 1,143 1,752 Raisins 5ti6,069 701.699
Hamp, bales 86,361 75,6u) Hides, undressed .

.

6.726,813 4.057 064
Hides, Ac-

798 949
Rice 119.916 81,772

Bristles Spices, Ac—
Hides, dressed.. 3,316 2,496 Cassia 49.S1S 103.408

India rubber 32,358 23,5'* Ginger 71'.: 92 98,511
459

1.50)

1,135

1,173

183,182

299,526

277 896
92,999

Jewelry .Voods

—

Watches 211 815 Cork 229,99; 222.191
Linseed 221,731 362,099 Fustic 18.319 52.0?4

63,832 70,816 214,177 355,414
21,692 32.781

Receipts or Domestic Produce.
The receipts of domestic produce since January 1, 1877, and for

the same time in 1S76, have been as follows

:

Since Same Since Same
Jan. 1,'77 time 1876

I
Jan. 1,77 time 1876

4,290 3,2j6 I Pitch ..bbls. 2.195 2.020
BreaxUtnffs

—

Oil cake .pkes.
..bbls.

155.9K2 246,026
Flour bbls. 1,350,339 1.917,959 Oil, lard... 10,451 4,40!
Wheat bush. 2,578,145 11,061.478 iPeaiiits ..bags. 63.101 37,761
Corn " 12.346.281 9.910.831 Provisions

—

OatB ... ... " 4,821,951 5,556,6-0 Butter... . pkgs. 683,677 571,203
Kje " 333.713 545.310 Cheese. .

.

761.E6S 646,958
BarleyAmalt" 1,881,393 2,056,425 Cntmeats . <• 477,223 271072
Grass seed. ..bags 74,853 6V3IO Eggs "

330.601 361.836
Beans bbls. 44,607 65, '65 Pork .... #

* l 101.304 107.805
Peas bush. 170,119 755,065 Beef "

21,21.) 5S.403
Corn meal. bbls. 131,880 93.339 Lard " 206,337 29i,806

Cotton bales. 349.58'. 439,733 Lard .kegs. 23.494 8,319
Hemp " 2.9T6 1,561 Rice pkgs. 21,831 23,318
Hides No. 2,055,187 2,031,526 Starch 183.407 185.123
Hop-< bnles. 83,549 87,379 Stearine *

10,6sfi 13,9 (9
Leather sides. 2,182.330 2,366.016 Su-zar ..bbls. 540 87
Molasses hhd j

. 363 34 Sugar .hhds. 12,061 8,781
Molasses bbls. 67,093 40,029 Tallow .pkgs. 86,181 29.812
Naval Stores- Tobacco. ... , " 101,001 101,279
Crude turp..bbls. 1,413 1,67! Tobacco.... .hhds 41.451 60,637
Spirits turp " 86.H79 31582 Whiskey .. .bbls. 89,092 71.157
Rosin '*

171,816 149.K41 Wool .... bales. 46 am 31,709
Tnr '•

11,53! 9.9K1 Dressed hogs.. No. 59 -'18 35.543

iiiporis ui JL.eaatiiic Arncie» from New Yorii.
The following table, compiled from Custom House returnsj

shows theexportB of leading articles from the portof New York
to all the principal foreign countries, since Jan. 1, 1877, the
totals for the last week, and also the totals since Jan. 1, 1S77
and 1876. The last two lines show total values, including the
value of all other articles besides thoHe mentioned in the table.
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Canadian Bankers.

\(.l\(l Ol THE

Bank of British

North America,
No. 52 WALL STREET.

Commercial Credits Issued for use In Europe, China,

Japan, tbc Kast and West Indies, anil South America.

Demand and Time Bills of Exchange, payable in

London and elsewhere, bought and sold at current

rates; alio Cable Transfers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MAr-T.WISH.J .„.,,
C. M. MOKRI8, }

Agents.

AGENCY OF

Merchants' Bank
OF

Canada,
62 WALL STREET.

Capital. ..... $9,000,000 Gold.
a?ald up, ..... 8,128,626 "
Bills of Exchange bought and sold, Commercial

Credits granted, Drafts on Canada issued, Rills collect*

ed, and other Banking business transacted.

WM. J. INORAM, (.„„,.. •

JAMES GOLDIE, f
A.5en">-

LONDON AGENCY, 32 Lombard St.

Exchange Bank
OF CANADA.

Capital Paid Up - • - $1,000,000.

HEAD OFFICE, MONTREAL.

II. H. GAULT, Prest. C. R. MURRAY, Cashier

BRANCHES:
Hamilton, Ont.; Aylmkr, Ont.; Pakk Hill, Ont.;

bldfokd, p. q.; jolikttk, p. q.

AGENCIES:
QtTEBEC, VALLEYFIELD.

FOREIGN AGENTS:
LONDON—The Alliance Bank (Limited).
NEW YORK,—The National Bank of Commerce

Messrs. Hllmers, McGowan * Co., 63 Wall street.

CHICAGO.-Unlon National Bank.

Sterling and American Exchange bought and sold.

Interest allowed on Deposits.

Collections made promptly and remitted for at low-
est rates.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. ROWLAND, President ; D. A. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Branches:- ST. CATHERINES, PORT COLBORNE,

ST. THOMAS, INGERSOLL, WELLAND.
Dealers In American Currency and Sterling Exchange.

Agents In London

:

Bosanqukt, Salt & Co.,
93 Lombard street.

Agents in New York:
Bank of Montreal,

59 Wall street.

Promptest attention paid to collections payable In
any part uf Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United Slates by
gold jr currency draft on New York.

Bank ot Montreal.

CAPITAL, -

SURPLUS, -

$12,000,000, Gold.

5,500,000, Gold.

GEORGE STEPHEN, President

R. B. ANGUS, General Manager.

NEW YORK OFFICE,

Noa. 59 & 61 WALL STREET.
C. F. Smithkks, ).„„,.
Walter Watson, J

A«cuts.

Buy and fell Sterling Exchange and Cable Trans-
'era; grant Commercial and Travelers' Credits,
available in any part of the world ; Issue drafts on
and make collections in Chicag,, and throughout
the Dominion of Canada.

London Office, No. 9 Hlrchln Lane.

Canadian Bankers

The Canadian
Bank of Commerce,

No. SO WALL STREET.
Capital,
Surplusi,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Sterling Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits avaltaMe everywhere.
Grants Drafts on the chief cities and towns of

Canada.

J. H. GOADBY. jAget"*-

Ihe Bank of Toronto,
CANADA.

Capital, $2,000,000. Reserve, $1,000,000.

HEAD OFFICE, TORONTO.
Duncan Coulson, Cashier ; Hugh Leach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope,

Barrle, St. Catharines, Collingwood.BANKERS"
London, England.—The City Bank.
Kww v/*„h- J National Bank of Commerce,jnbw lOBK.j c K smlthcrs and W. Watson.
Collections made on the best terms.

Foreign Bankers.

Franz Herm. Abbes& Co
BANKERS,

RRE1TIEN, GERMANY.
SPECIAL PARTNER:

Koln Wecbsler A Commissions Rank.

NEW YORK CORRESPONDENTS:

MESSRS. SPEYER & CO.

20 Exchange Place.

Henry S. King & Co.,
BANKERS,

45 Pall .vial I, London, England.
Issne CIRCULAR NOTES free oj charge, available

In all parts of the world.

Grant COMMERCIAL CREDITS for use against

Consignments of Merchandise.

Execute Orders on the London stock Exchange.

Make Collections on all Points. Receive Deposit

and Current Accounts on favorable terms, and do a

General London and Foreign Banking Business.

KING, RAILLIE A CO., Liverpool.

NEW YORK CORRESPONDENTS,

Rlessrs. WARD, CAItlPRELL A CO.

Adolph Bcissevain & Co.
RANKERS

AND

COItl MISSION MERCHANTS,
AMSTERDAM, HOLLAND

Buy and ty.-ll on Commission American Securities

In Holland and other Continental Markets.

Maku ColUctiona throughout the Continent 01

Europe.

Make Payments on Letter* of Credit to Traveler*

and transact a general American Banking Rusiress.

Refer by special permission to Messrs. Blake
Brothers & Co.. Boston and Nfew i ork, and to Messrt
S.* W. W»Lh. Ph'l.-lttlnhta

Financial.

A. H. Brown & Co.,
bankers and brokers,

7 Wall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

J.
Alden Gaylord,

33 Wall St., New York,
DEALER IS

ST. LOUIS CITY & COUNTY RONDS
AND ALL CLASSES OP

INVESTMENT « MISCELLANEOUS SECURITIES
Refers by permission to W. S. Nichols * Co., Bankers

Financial.

Albert E. Hachfield,
18 WALL STREET, NEW YORK,

DKALS IX

Flrst-CIass Investment Securltlea,
CITY BONDS OF ALL KINDS,

AiLBOAD Bonds, and Southern Sbct/ritxks of
ALL DESCRIPTIONS.

WANTED.
Mobile & Ohio Bonds.
Mississippi Central Bonds.
New Orleans Jackson & Great Northern Bonds.
Jefferson Madison & Indianapolis Bonds.
South Georgia & Florida Bonds.

F. W. Gilley, Jr. & Co.,
RANKERS AND RROKERS,

64 BROADWAY AND 19 NEW STREET,
P. O. Box 4359. New York
F. W. Oiuit, Jr., e. 8. Gillet.

Member N . Y . Stock Ex. J. Nelson Tappas, Special

E . S. Baile y,
65 WALL STREET.

Dealings In

Insurance Stocks,
A SPECIALTY.

Cash paid at once for the above Securities ; or they
will be sold on commission, at seller's option.

Geo. H. Prentiss,

Room 23. SO BROAD STREET.

CAS STOCKS
A SPECIALTY.

Brooklyn Securities Bought and Sold

Commercial Cards.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealer! In

COTTONSAILDUCK
And all kinds of

OTTON CANVAL, FELTING DDCK, CAR COVER
LNG, BAGGING, RAVENS DUCK, SAIL TWINES

AC. " ONTARIO" SEAMLESS BAGS,
"AWNING STRIPES."

Also, Agents

United State* Ranting Company.
A full supply all Widths and Colors always in stock.

No. I Oft limine Street.

George A. Clark & Bro.

AND
HILWARD'S HELIX NEEDLE8.

400 BROADWAY, NEW TOHK.

E.R.Mudge,Sawyer&Co
AGENTS roil

Washington 91111s, Chlcopee MfgCo.,
Hurllnston Woolen Co.,

Ellerton New mils,
Atlantic Coiton mills,

Saratoga Victory 'lie Co.,

HOSIERY, SHIRT*, and DRAWERS.
NEW TORE. BOSTON.

* 45 Winn Street. 13 Craunoey St.
PHILADELPHIA,

J. W. DATTON. au CossTNDT 8THIT.

Wright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHANT8,

100 Summer Street, BOSTON,

71 and 73 Tbomaa St., NEW YORK,

- >-' Chestnut St., PHILADELPHIA.
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Commercial Cards.

S. W. ROSENFELS,
EXPORT COMMISSION MERCHANT

IS

Produce, Provisions and Naval Stores,

29 BROAD STREET,

P. O. Box 2432. NEW YORK.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kons, Shanghai, Foochow *
Canton, China.

Represented bt

OLYPHANT & Co., of China,
in » Wall St., New York.

John Dwight & Co..

MANUFACTURERS OF

SUPER-CAR IIOXATE

SODA.
No. 11 Old Slip, New York.

The dooomg Trade ONLY Supplied

JOSEPH GILLOTTS
STEEL PENS.

Sold by all dealers throughout the World.

Railroad Material, &c.

PHELPS,DODGE&Co
CLIFF STREET,

Between John and Fulton, New York

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,

OF ALL SIZES AND KINDS.

Via TIN, RUSSIA SHEET IRON.

CHARCOAL AND COMMON SHEET IRON

LEAD, SHEET ZINC, COPPER,
' Spelter, Solder, Antimony, kc.

MANUFACTURERS OF

COPPER, BRASS AND WIRE.

JOHN S. KENNEDY. I1ENBY H. BAKXB. JOHN I.BilHH-

J. S. Kennedy & Co.,
BANKERS AND MERCHANTS,

I CEDAR, COS. WILLIAM ST.,

New York.

Buy and Bell Railroad Investment Securities. Col
eet Coupon, and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
Agents of the

CAMBRIA IRON COMPANY
of JOHNSTOWN, Pa., for the sale of their IRON and
STEEL RAILS.
All business relating to the Construction and Equip-

ment ol Railroads un lertaken.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotive*, Stationary steam Bays
glues, and Tools,
MANCHESTER, N. H.

ARETAS BLOOD, XV. «. ITTKANS,
.Superintendent Treasurer

.Manchester, N , H, <« Water sti tet, Boston,

Railroad Material, &c.

WH. BOKDEN. L. N.-LOVKlL

Borden & Lovell,
COMMISSION MERCHANTS

TO Sc Tl Went St.., New York,

AGENTS FOR

BOBDEN MINING COMPANY,
CUMBERLAND COALS.

PALL BIVEB IBON WORKS COM'

Y

NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO..

FALL RIVER LINE STEAMER8.

Wire Rope.
STEEL AND CHARCOAL

IRON of superior quality,

suitable for MINING AND
HOISTING PURPOSES, in-

clined Planes, Transmission

of Power, &c. Also Gal-

vanized Charcoal and Billor

<hlps' Rigging, Suspension
f Bridges, Derrick Guys,Ferry
' Ropes, Ac. A large stock
constantly on hand from
which any desired lengths
are cut. FLAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

JOHN W. MASON A CO.,
43 Broadway, New York.

Steamships.

OHL1
Direct Line to France.

The General Trans-Atlantic Company's
Mail Steamships,

BETWEEN
NEW YORK. AND HAVRE.

Calling at Plymouth for the landing of Passengers.

The splendid vesselB on this favorite route, for the
Continent—cabins provided with electric bells—will
sail from Pier No. 50 North Klver, foot of Morton St.,

as follows:
•VILLEDE PARIS, Durand ...Wed., July 18.11A.M.
LABKADOK. Sanuller Wed., July 25,6 A. M.
FRANCE. Truaello Wed., August 1, 9 A. M.
PRICE OF PASSAGF, IN GOLD (Including wine)

:

To Havre—First cabin, | 00; second cabin, $ 5; tnlrd
cabin, $33 ; steerage, tie—including wine, bedding and
utensils.
To Plymouth, London or any railway station In

England—First cabin, $90 to $100, according to accom-
modation ; second cabin, $'5 ; third cabin, $35 , steer-
age, $27, including everything as above.
Return tickets at very reduced rates, available

through England and France, steamers marked thus
* do not carry steerage passengers.
For passage and freight apply to

LOUIS DEBEBIAN,
Agent, 55 Broadway,

Atlas Mail Line.

BI-MONTHLY 8ERV1CK TO JAMAICA, HAYTI,
COLOMBIA and ASl'INWALL. and to PANAMA and
SOUTH PACIFIC POHT3 (via Asplnwall.)
Fiist-class, full-powered. Iron screw steamers, from

Pier No. V, North River.
tor KINGSTON (Jam.) and HAYT1,

ATLAS Julv 6
CLARIBKL •ulySa
For HAY'll, COLOMBIA, ISTHMUS OF PANajhA,

»nd SOUTH PACIFIC PORTS ivla Asptnwsl 1,

ALPS July 14

ET.NA July .8
superior nrst-cltts. pnssengei aecommoaatton.

PiM. FORWOOD & CO., Agents,
No. 56 Wall Street

THE NEW

Providence Line
TO BOSTON,

VIA PROVIDENCE DIRECT.

A' Whole Night's Best.
Only 42 Miles of Ball.

Time, 60 Mlnntes.

THE NEW MAGNIFICENT STEAMER,

MASSACHUSETTS,
i" The Palace Steamer of the World,")

AND THE WORLD-RENOWNED STEAMER,

RHODE ISLAND,
(" The Queen of the Sound,")

will, on and after MAY 7, leave (daily) from Pier2\
N. R„ foot of Warren St., at 5 P. M., arriving at Provi-

dence at 6 A. M., and Boston at 7 A. M. No Inter-

mediate landings between New York and Providence.

Publications.

THE PUBLIC:
Vol. XI. (Until Jan. 1, 1876, "The Financier.")

A JOURNAL OF .FINANCE, COM-
MEBCIAL INTERESTS AND

POLITICAL REFORM.]

The only Paper in the country which publishes

each week full returns of Banking and Clearing-

House transactions at all Commercial Centres. It

embraces:

I. The Week—A review of events Financial,

Commercial and Political.

II. Editorials.

III. Contrihutions and Miscellaneous Matter.

IV. Investment News—Embracing latest facts

regarding National, State, County, Muni-
cipal, Banking, Mining and pother corpor-

ate Securities and Stocks.

V. Railroad News—Embracing all reports of
Railway Earnings, Annual and other Fi-

nancial Statements, and details of Exten-
sions, Construction and Reorganization.

VI. Trade News—Statistics of Grain, Coed,

Iron, Petroleum and other Trades, and
Exports and Imports.

VTI. Market Review—An accurate, concise and
reliable statement of transactions in the

different branches of Trade, the Stock and
Oold Markets, and in National, State and
Municipal Securities.

VIII. Clearing-house Returns from all the

Leading Cities, showing increase and
decrease of transactions at each city-

weekly, compared with preceding years

IX. Quotations of Bonds and Stocks at New
York, and at all the Principal Cities, cor-

rected with fidelity to latest dates.

Among its many valued contributors and warm
friends may be mentioned Hon. DAVID A. WELLS,
former Special Commissioner of the Revenue

;

EDWARD ATKINSON, the well-known Econo-

mist; HORACE WHITE, former Editor of the

Chicago Tribune; JAMES BUELL. President Im-
porters 1 and Traders' Bank, New York, and Secre-

tary of the American Bankers' Association; J. L.

WORTH, President Park Bank, New York ; Hon.

CHARLES FRANCIS ADAMS, Jr., President

of the Board of Railroad Commissioners; Prop-

T. A. WALKER, late Superintendent of tho Census;

Prof. BONAMY PRICE, of Oxford, and others of

recognized abiliiy as Bankers or Economists.

Editor, W. 91. GROSVENOR.

Published Thursdays. Price $5 Yearly.

ADDRESS,

THE PUBLIC, No. 71 Broadway, N.T.

ESTABLISHED 1868.

THE

Manufacturers' Review

& Industrial Record.
A MONTHLY JOURNAL,

DEVOT&D TO THE TECHNOLOGY OF
TEXTILE ARTS AND DYEING IN

L
ALL THEIR BRANCHES.

The Recohd is the oldest and best publication of

its class in the English language, and has a most

extended circulation among woolen, cotton and

Bilk manufacturers and operatives in the United

States and Canada and in Europe.

The Supplement, also published monthly, con

tains designs and weaving directions for sll woolen

fabrics, ginghams and prints from tho rewest

fortlgn samples, and of original conception. Also

samples of ard recipes for itandard new and novel

effects in dyes and colors. It is indispensable to

weavers, designers and dyers.

The terms of Subscription are as follows

:

Record $1 Si) per annum.
Supplkment d 50 "

Both Publications 5C0 "

Address

THE INDUSTRIAL RECORD CO.,

18 EXCHANGE PLACE,

P. O. Box 1,290. New York.
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Insurance.

OFFICE OF T1IK

ATLANTIC
Mutual Insurance Co.

Nlw York, January 24, 1877.

The Trustee*, In conformity to the Charter of the

Company, submit the following Statement of It*

affaire on the Slat December, 1876:

Premiums received on Marine Blake

from let January, 1878, to 81et De-
cember, 1878 $4,M9.1W«*

Premiums on Policies not marked off

1st January, 1878 5,172,280 0T

Total amount of Marine Premiums.. $7,101,487 78

No Policies have been Issued upon Life

Risks, nor upon Fire disconnected

with Marine Risks.

premiums marked off from 1st Janu-

ary , 1876. to 81st December, 1878.... 1 5,061,098 IS

Losses paid during the

same period $1,865,193 4*

Returns of Premiums and
Expenses.. « 1,088,410 85

The Company has the following Assets, via.)

United States and State of New York
Stock, City, Bank and other stocks. $11,068,700 00

Loans secured by Stocks and other-

wise 1,779,800 00

Real Estate and Bonds Sod Mortgages 367,000 00

Interest and sundry Notes and Claims

dae the Company, estimated at 402,850 19

Premium Notes and Bills Receivable. . 1,811,604 38

Cash in Bank 865.01*74

Total-amount of Assets $15,694,867 81

Six per cent. Interest on the outstanding

certificates of profits will be paid to the holders

thereof, or their legal representatives, on and after

Tuesday, the 6th of February next.

The outstanding certificates of the tssne of IS78

will be redeemed and paid to the holders thereof, or

their legal representatives, on and after Tuesday.
the 6th of February next, from which date all inter
ett thereon will cease. The certificates to be pro-

duced at the time of payment, and canceled. Upon
certificates which were issued for gold premiums,
the payment of Interest and redemption will be la

gold.

A Dividend of Forty per Cent, la de-

clared on the net earned premiums of the Company
for the year ending 31st December, 1876, for which
certificates will be issued on and after Tuesday, the
8d of April next.

By order of the Board,

J. U. CHAPMAN, Secretary.

IEISTEE8

t

Insurance.

1. D. Jones, R»
W. H. H. Moore,

Charles H. Russell,

David Lane.

Daniels. Killer,

Joslah O. Low,
Royal Phelps,

C. A. Hand,
William H. Webb,
Francis Skiddy,

Adolph Lemovne,
Charlee H. Marshall,

Robert L. Stuart,

Frederick Cbauncey,

Adam T. Sackett,

Sdmund W. Corliss,

William Bryce,

Peter

Claries Dennis,

Lewis Curt Is,

James Low,
Gordon W. Bdfbfcam,

William 8 turgis,

William E. Dodge,
Thomas F. Youngs,
John D. Hewlett,

Charles P. Bnrdett?
Alexander V. Blake,

Robert B. Mintnrn,
George W. Lane,
Jams Q. DeForest,
Charles D. Lererlck,

Horace Oray,
John Elliott,

William H. Fogg,
V. King.

J. D. JONBS, President

CHARLES DENNIS, Vice-President

W. H. H. MOORE, Sd Vioe-PreaMent

A. A. RAVEN, 8d Vlce-Prejldant.

u
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N1TED STATI-s
LIFE

Insurance Company,
IN THE CITY OF NEW YORK.

201, 262, 263 BROADWAY.
ORGANIZED 1880.

ASSETS, $4,827,176 52.
SURPLUS, $820,000.

EVERY APPROVED FORM OF POLICY ISSUED
ON MOST FAVORABLE TERMS.

ALL ENDOWMENT POLICIES
AND

APPROVED CLAIMS
MATURING IN 18 7 7

win •>« DISCOUNTED ** »<

ON PRESENTATION.
JAMES BUELL, - - - PRESIDENT.

office middle departmenr,
drexel building,

Corner Wall and Broad Streets.

henry u . baldwin,
Superintendent.

34til Tear.

NEW ENGLAND
MUTUAL LIFE

Insurance Company,
POST OFFICE SQUARE,

BOSTON.
(Organized December 1, 1843.)

NaT Apsets, January 1, 1817 $13,871,040 81

Deduct surplus tj be distributed . . 577,857 50

Leaving $18,593,183 31

As a Re-Insurance Fund tor the protection of

policy-holders, in accordance with the law of this

Commonwealth.

FEATURE* OF THE cotll'tM.
1st. The adoption and continuance of a thor-

ouKhly adequate rate of premium.
3d. The maintenance of an ample reserved fnnd.
The market price of the securities of which the

fund is composed is $340.70U 8i> over the cost
on the Company's ledger. This item is not availed
of in the capital as ab *ve presented.
For pamphlets and reports (riving a history of the

Company's operations minus: the past thirty-three
years, apply at the office of the Company, or of
Airente in any city or town of importance.

BENJ. F. S 1 EVENS, President.

JOSEPH M. GIBBENS, W. G. McKOWN,
Secretary. A^sV Sec.

JOHN 1IOMANS, M. D., W. C. WRIGHT,
Medical Examiner. Actuary.

ORGANIZED APRIL 12™ 1842

rWrS.
ls S i. F.S.WINSTON, PRESIDENT

, af" E S EVERY APPROVED DESCRIPTION "

LIFE and ENDOWMENT POLICIES
LWTERMS AS FAVORABLEASTHOSE0FANY0THERC0.

:ASHASSETSHR$80.000.000.

Cotton.

B. R. Smith & Co.,
COTTON

commission- 'i i lit ii i \ rs,
125 PEARL STREET, NEW YORK,

AND
44 Broad Street, Beaton.

Liberal advances made on consignments. Prompt
Cnrsonal attention paid to the execution of orders for
te purchase or sale of contracts for future delivery."

Cotton.

Pirn Forwood&Co.,
GENERAL COMMISSION MERCHANTS,

P. O. BOX 61 3, P. O. BOX 4964.
\<n Orleans, La. New York.
Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and
other produce consigned to

LEECH, HARRISON tc FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

British A Foreign Marine Insurance
Company of Liverpool.

R. M. Waters & Co.,
56 BROAD ST., NEW YORK.

BANKERS & COTTON COMMISSION MERCHANTS
Investment Securities bought and sold. Orders exe

cuted at the Cotton Exchanges In New York and Liver
pool. All Business transacted Strictly oh Commis-
sion, so that do in ores t of oar own can possibly
conillct with that of our patrons.

Hopkins, Dwight&Co.,
COTTON FACTORS A COMMISSION MERCHANTS

No. 134 Pearl Street, New York.

Williams, Birnie & Co.,
COMMISSION MERCHANTS,

65 Beaver St. <Jt 20 Excbange Place,
GKO. W. WILLIAMS 4 CO , 1

unkera & Commission Merchants, > NEW YORK.
OHARLKBTON. B. O. J

Liberal advances made on consignments of Cotvm.
Orders executed at the Cotton Kich.miie for the pur*
chase and sale of contracts for future delivery.

A. L. Richards,
Shipping and CommlMlon merchant

ANZ>

COTTON FACTOR.
No. 39 BROAD STREET, NEW YORK.

Orders executed at the Cotton Exchange* and ad-
vances made on consignments of Cotton and other
Produce, and upon shipments to correspondents' Id

Liverpool.

Robb & Peet,
BANKERS AND COMMISSION MERCHANTS,

No. 58 WALL STREET

New York.

Advances made on Consignments. Special attention

aid to purchases or sales of " Cotton Futures." Bills

Of Exchange on the CITY BANE, LONDON, and

lOTTINGTJER A CO.. PARIS.

H. Tileston & Co.,
^OTTON BUYERS 4 COMMISSION MERCHANTS

60 Stone Street, New York.
I)v#»fa in Futures executed at N. Y. Cotton Kxchangs

Geo. Copeland,
COTTON BROKER.

136 (PEARL STREET, NEW TORK.

Walter & Krohn
COTTON BROKERS,

63 BEAVEB STREET, NEW YORK

McAlister & Wheless,
COITON

0OMWI8SION MERCHANTS
NASHVILLE, TENNES8EE.

gpoclal attention given to Spinners' orders. Corre
-pon'lence solicited.
KnFRRiNosB.-Thlrd and Fourth National Bans*,

and Proort «tor. of "ma Caaomou

Lamkin & Eggleston,
Cotton Factor*,

viHiviniiri, MISS.
Orders to purchase Cotton In our market solicited.

Refer to Messrs. NORTON, SLAUGHTER * CO
Hew Tort
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Miscellaneous.

C. M. Conqrkvk, John Sandbrb,
Late of Late of

CUAS. CONGKEVE & SON, SANDERS BROS..
New York. London, &c.

Congreve & Sanders,
104-106 JOHN STREET,

New York.

Henry Lawrence& Sons,
MANUFACTURERS OF

SIMLA, SISAL, JUTE A TARRED

CORDAGE,
FOR EXPORT AND DOMESTIC USE

GANGS OF RIGGING MADK TO ORDER.

19S FRONT STREET, NEW YORK.

HOME
Insurance Company

OF NEW TOBK.
OFFICE, No. 135 BROADWAY.

Forty-Eighth Seini-Annual Statement,
SHOWING THE

Condition of the Company on tbe first
day or July, 1877.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,83-1,003 lO
Reserve for Unpaid Losses and
Dividends 267,780 92

NetSurplus 1,041,490 75

TOTAL ASSETS $6,143,274 77
SUMMARY OF ASSETS.

CashlnBanks $417,534 33
Bonds and Mortgages, being first lien on
real estate (worth $4,841,500) 1,932,853 00

United States stocks (market value) 2,731,000 00
Bank Stocks (market value) 2m,ml 50
State and City Bonds (market value) 186,455 00
Loans on Stocks, payable on demand
(market value of Securities, $510, ,17 25) 427,a31 35

Interest due on 1st of July, lin 67,333 21

Balance in hands of Agents 92,052 79
Ileal estate 6i538 20
Premiums dne and uncoHected on Policies
issued at tuis oliice 9,923 30

Total $6,143,274 77

CHAS. J. MARTIN, President.
J. If. WASHBURN, Secretary.

ROYAL
Insurance Company

OF
LIVERPOOL, AND LONDON.

CAPITA!., - - - - $10,000,000 Gold
TOTAL ASSETS, - - $18,009,42© 05

HEAD OFFICE FOR METROPOLITAN DISTRICT

56 Wall Street.

JETNA
Insurance Company

OF HARTFORD.

CAPITAL, - - $3,000,000 00
Assets, Jan. 1, '7T - $7,037,907 95

Liabilities - - - - $351,393 35

BRANCH OFFICE, 173 BROADWAY, N. Y.

J AS. A. ALEXANDER, Agent.

Liverpool &
London <jT Globe

Insurance Company,

45 William St,

Assets

In the U. S., $3,000,000

Cotton.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
174 ic 176 Pearl St., New York.

Advances made on Consignments to

Messrs. JAMES FIMiY & CO.,

LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FINLAV, Ml'IK A CO.,

CALCUTTA AND BOMBAY.

FUTURE CONTRACTS FOR COTTON bought and

told on commission in New York and Liverpool.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

FINANCIAL AGENTS,
132 Pearl Street,

P. O Box 3,909. New York.
Advances made on Consigsments.
Special personal attention to the purchase and sale

or '' CONTRACTS FOR FUTURE DELIVERY" OF
COTTON.
GOLD COIN, STERLING AND OTHER FOREIGN

EXCHANGE, GOVERNMENT AND CORPORA-
TION BONDS, STOCKS AND SECURITIES OF ALL
KINDS, bought and sold on commission. Accounts of
Mercantile I irms. Banks, Bankers, and Corporations,
received; and Advances made to our customers when
desired, on approved securities, Including commercial
time paper received for collection, to such extent, and
la such manner, as may be in accordance with the
nature of their accounts.
CORKESPONDENCE SOLICITED, to which prompt

' attention is always given.

Woodward & Stillman,
SEAMEN'S BANE BUILDING,

Nos. 74 & 76 Wall Street, New York.

Cotton Factors
AND

General Commission Merchants.

Special attention paid to the execution of orders for

the purchase or sale of contracts for future delivery

of cotton. Liberal advances made on consign

menta.

W. C. Watts & Co.,

21 Brown's Buildings,

LIVERPOOL,
Solicit consignments of COTTON and order* (or tee

purchase or sale of future shipments or deliveries.

Advances made on consignments, and all informatloa

orded by our friends, Messrs. D. WATTS & Co., 51

one street, New York, and Messrs. D. A. GIVEN A

bON, 64 Baronne Street, New Orleans.

Knoop, Hanemann & Co
COMMISSION MERCHANTS,

52 EXCHANGE PLACE, NEW YORK.

HOUSES IN

Mancbrster and Liverpool.

»E JERSEY & CO.

Bliss & Bennet,

GENERAL

COMMISSION MERCHANTS,
121 Pearl Street, New York.

Special attention given to the execution of orders

for the purchase or tale of Contracts for Future

Delivery.

Sawyer, Wallace & Co.,
COTTON FACTORS 4 COMMISSION MERCHANT

47 Broad Street, New York.

Cotton.

J. 8. GR1NNAM. B. O. DTJVAL. ALPHONBR LATTVK

Grinnan, Duval & Co.,
BANKERS

AND

GENERAL COMMISSION MERCHANTS,
118 PKAKL STREET.

GRINNAN & DUVAL, "1

Cotton Factors I New York.
and Commission Merchants, f

GALVESTON, T&XA8. j

Transacta goneral banking business. Particular at-

tention given to accounts of Banks and Bankers.

Advances made on consignments of Cotton, Wool
Hides and Grain.

Future contract* bought and sold on commission. In

New York and Liverpool.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING,

NEW YORK.
Special attention paid to he execution of order,

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances made on con*

8ignment8.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

Babcock Brothers & Co.,
SO Wall Street, New York.

MERCHANDISE DKPARTMENT.
Orders executed at the Cotton Exchanges in New

York aad Liverpool, and advances made on Cotton
and other Produce consigned to them or to their turn
abroad.

B. F. BABCOCK & CO.,
LIVERPOOL.

James F.Wenman & Co
COTTON BROKERS,

No. 146 Pearl Street, near Wall, N. Y
Established (in Tontine Building) Ml.

J.
C. Johnson & Co.,

COTTON BUYERS FOR MANUFACTURERS

MEMPHIS. T"VNN.

" BLOSS & INCHES,
COTTON FACTORS

GENERAL COMMISSION MERCHANTS

142 Pearl Street, New York.

J. L. MACAULAT. A. J. MACAULAT.

Macaulay & Co.,
COMMISSION MERCHANTS,

22 WILLIAM STREET, NEW YORK.
Future Contracts for Cotton bought and sold on

Commission In New York and Liverpool.

Robt. L. Maitland& Co.,
COTTON FACTORS* COMMISSION MERCHANTS,

No. 43 Broad Street, New York.

Edward H. Skinker& Co.
COMMISSION AND COTTON MERCHANTS,

97 Pearl Street, New York.

H.
J.

Baker & Bro.,
215 PEARL STREET, NEW YORK

IMPORTERS AND MANUFACTURERS OF
Prime Quality Chemical manure
Chemicals for the Vllle formulas, for all Crops.
Chemicals for the Stockbrtdge formulas.
Dissolved Bone—Sulphate Ammonia, Nitrate Potash

Nitrate Soda, Sulphate of Potash, Muriate of Potash
40 per gent actual Potash. Super-phosphate Lime
Also, strictly pure ground Bone.
Our descriptive circulars mailed free. The materia

for special fertilizers for particular crops.


