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- THE DEFENCE OF USURY.

It has been often said that usury penalties were fall-
ing into discredit and unpopularity in this country,
inasmuch as, with the plethora of capital, the power of
the lender over the borrower is no longer so severe as to
call for protection. But several cases have been up
recently in the courts in which the defence was usury.
One of the latest of these was decided this week in the
New York Supreme Court, Special Term, by Mr. Justice
Van Brunt. In the present condition of real estate and
of mortgage values, it possesses both a general and a
special interest and importance. A foreclosure suit was
brought by the lender, Abel Wheaton, against Jacob
Voorhis, the amount of the mortgage being $50,000.
In the judgment of the Court the facts were stated to
be that George W. Willet, a friend both of the plaintiff
and of the defendant, was applied to by the plaintiff to

invest for him $50,000. He told Wheaton that he would

give him a part of any bonus which he might receive.
On lending the money to the defendant Voorhis, upon
the mortgage of his real estate, Willet, the agent, paid
over thie full sum of $50,000, and received from V oorhis
three checks, one for $850, to pay the lawyers for search-
ing the title and for other services, one for $500, and
one for $2,900. The last of these three checks was
declared by the defendant, in his answer, to be a usurious
payment to the plaintiff. But Willet had not paid over
to Wheaton the whole of the proceeds of this check; he
had actually given to him only $2,125, keeping the other
$875 for himself. v

On the part of the defendant, it was argued that as
Wheaton had stipulated with Willet, and through him
with the defendant, to whom the money was lent, that
the borrower should pay not only the full legal interest
of 7 per cent, but a heavy bonus besides, the New

York Usury law had been violated, and the plaintiff’

could not recover., On the other side, the argument was
that Willet was an agent for the defendant as well as
for the plaintiff, and that the $2,125 was not exacted,
but was a voluntary payment by Willet of what he ap-
parently had a right to give. This view was sustained
by the judgment of the Court. The Court also held
that a defence of usury must be strictly maintained, and
that the varianee between the amount of $2,900 alleged
as the usurious discount, and the $2,125 which was ac-
tually paid to the plaintiff, was fatal to the defence, as
the motion to amend the answer was too late. _ '

Among the questions of practical importance which
are suggested by this case is the legality of the frequent
condition of mortgage negotiations, in which the borrow-
ers sometimes pay, in various ways, considerable sums to
the agents through whom they obtain the money from
the lender.  If the payment of these commissions and
bonuses is to afford ' a pretext to unscrupulous men to
dispute the validity of mortgages, it is evident that a
fruitful source of vexatious litigaiion must be created,
which may react very disastrously upon certain great
public interests. Of course there is much to be said on
both’ sides, but, without entering upon the discussion to

‘which this aspect of the case might lead us, we will con-

tent ourselves with merely hinting at its importance, as
the case suggests other questions of a more strictly
financial character. Forexample, it shows the bad policy
of usury penalties. ' |

These penalties admit of no justification except on the
ground that they protect the borrower from the oppres-
sive extortion of the lender. But the time has long
passed when such protection was needed, or could be
given. Moreover, there is no ground for complaint of
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extortion in transactions like the one before us; the
borrower voluntarily paid to his agent a bonus, which,
together with the stipulated rate of interest, was the
market value of the monetary accommodation he
received. If the plaintiff had lent his money to another
borrower he could have obtained equally good terms,
and if the defendant had obtained his loan from some
other capitalist he would have had to pay, in’ one form
or another, the same equivalent for it. Now it is equally
futile and absurd for the law to step in between the
capitalist and the borrower in such a case as this, which
is a fair specimen of a large class of mortgage loans,
Under the pretence of protecting from the rapacity of
the lender the needy man who wants to raise a loan, it
tempts both the one and the other to injustice. In this
case it tempted the borrower to try to escape the
payment of his honest debt. Ile did not deny having
received a loan of $50,000 from the plaintiff. He ac-
knowledged that he had received the money, and that
he had become indebted to the plaintiff for that sum.
What he tried to do, however, unlawfully as it now

~appears from the decision of the Court, was to take

advantage of the Usury law of this State which declares
that if a lender of money exacts more than 7 per cent,
he shall forfeit the whole debt, principal and interest,
If the defendant had succeeded, what would be the
general effect of the Usury law as thus declared? One
obvious result might be that it must either compel a
speedy change in the law or drive capital away from

such investments, and induce it to seek some other and.

less dangerous avenues of employment. If money is
worth, when loaned on real estate, a larger annual
return than 7 per cent, no law can possibly compel men
to lend below the real market value. If the owner of
capital cannot obtain, by lending it, as much as he desires

‘in this State, what is there to prevent his carrying it

elsewhere and lending it in neighbering States where
there is no usury penalty to prevent men from paying

the market rate for the use of capital.
Turning to the borrower, we find that he is injured far

more than he is protected by any usury law which pun-
ishes with heavy penalties the capitalist who lends money
at a higher rate than the market value. With the delu-
sive purpose of protecting him the law injures the bor-
rower in two ways. It induces him to take a mean
advantage of his creditor and to evade by tricky ma-
neuvers his just obligations, and it weakens the confidence
which is the great moving force in the money market,

~ the absence or impairing of which never fails to produce
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the most pernicious consequences. In these two ways it
tends to repel capital from certain places or forms of
investment, and as this capital cannot lie idle it passes
away to other fieldsof occupation, so that the supply of
loanable funds falls short where usury penalties prevail
and where the danger of confiscation threatens. DBut
every one knows that by the stern, rigid operation of
economic laws a short supply of capital raises the rates
of interest. Hence, it is clear that usury penalties,
instead of pretecting the community against high rates
of interest, really have the effect of impoverishing the
borrower and oppressing him by raising the rates and
creating an artificial stringency of money. We have
here an explanation of two important principles, which
are confirmed by every page of the financial history of
this country or of foreign nations. First, that the rates
of interest rule higher in those countries where usury
penalties are strictly enforced, or, what is the same thing,
many important classes of borrowers find it difficult to
obtain loans at any price, so that the growth of industry,
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of material wealth, and of p’roducfive power are very
much hindered. Secondly, in active commercial coun-
tries like our own, the progress of jurisprudence and
legislation either results in the removal of usury penal-
ties from the statute book altogether, or they become
modified and to a great extent inoperative. We have
often explained how this last-mentioned principle is hin-
dered in its beneficent activity in the United States.
Some recent illustrations of similar impediments have
been given in the course of the legislation at Albany
last winter. A few years ago almost every State in the
Union had usury laws which were a serious hindrance to
prosnerity and financial growth. Much, however, has
been done to correct the evil. If the State of New
York had pursued, during the last five years, a more en-
lightened course in regard to usury reform the progress
would have been considerably accelerated throughout
the whole country.

DEBT OF SOUTIE CAROLINA AND OTHER SOUTHERN STATES.

During the present year, as is well known, a new and
unusual attention has-been given to the subject of the
defaulted State debts, and special efforts—not so success-
ful as it was hoped they would "be, but not yet con-

.cluded—have been made to secure an amicable and hon-

orable adjustment. A matter of considerable interest
in this connection is the action this week of the South
Carolina Senate, striking out the section of the Appro-
priation bill appropriating $270,000 for payment of the
interest on its funded debt. It will be reroembered that
there was a long and exciting contest over this provision
in the House, but it was finally adopted; now, however,
the Senate has reversed this action. ‘
Eight Southern States, having an area.of 395,460
square miles, owe nearly 200 millions on their bonds,
which stand here at a nominal price from 80 down to 2,
and had not the stirring events since 1860 accustomed us
to strange things we should be startled and appalled by
these quotations. Such figures are eloquent to every
mind which reflects a moment. They mean eitker the
absence of honesty or the overthrow of industry. This
prostrate condition of a State’s credit is inconsistent
with prosperity, for prosperity is impossible while it
lasts, and would instantly change it; it is the baldest
proof of the opposite conditior, and yet there is not only
one “ prostrate State,” but eight of them. Nothing but
custom, political excitements and misunderstandings,
and the remains of the war bitterness of feeling com-
bined, could have so long dulled our appreciation of the
fact that there can be no health in the body while there
is palsy in ene member. It is a favorable symptom that
this dulness is disappearing; and it is now in order to
push on the process of “reconstruction,” not by alien
interferences, but by emigration. of labor and capital
which shall- give a new life to these States, obliterating
in a sense the old South, until finally the four names shall
lose all sectional gignificance and be used again merely
for coenvenience of designation. o
Nevertheless, it is possible that the hindrance of these
debts to progress is not fully appreciated in the South,
and in some cases the disposition of the debtors con-
cerning them is not what it should be.. An excessive
debt which destroys the gains of labor, particularly if it
is in default, is the worst palsy upon a commonwealth;
this is appreciated by the creditor—together with other
extenuating facts about these debts, on which we need
not dwell—and, generally, we think he is disposed to
take the reasonable position towards adjustment which
generosity and shrewdness concur in suggesting. On
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the other hand, the duty of the indebted commonwealths
is equally positive, and in it justice and good policy as
fully concur. Repudiation never pays, economically
speaking; it has not dore so in Mississippi and Min-
nesota, and it never will pay; the experience of Massa-
chusetts, for example, shows that rigid honesty is
the best policy for States. The Charleston News, in
discussing the attempt to make an appropriation for
interest, made a pregnant remark, which ought to
be pondered well all over the South, to the effect that
resuming interest payments would do more than all else
to aid individuals to borrow for -their private enter-
prises. As the greater includes the less, it is impossible
for individuals, as a rule, to have good ecredit outside
when their State has none. The people of the default-
ing States are in danger of accepting the situation as
hopeless and drifting into a condition of moral insensi-
bility and industrial sloth; unquestionably there is a
feeling at the North that they are too indifferent about
therr obligations and are willing to pay, not what
they can, but what they must; and the growth of
just this state of mind among them is all the more
dangerous because it is perfectly natural and is
little suspected until it has become confirmed.
Their proper part is, therefore, to look the facts in
the face without fear, to drive out the word *can’t,”
and adopt the word “try.” Their creditors and man-
kind have a right to expect that they will not discuss
what is the least the bondholders will take, that they
will not even talk about repudiation, and that they will
visibly and seriously make an effort. Whatever self-
denial is necessary to such effort will be the soundest
policy. The palsy of debt will never yield except to
vigorous attempts to stir, and it should be well under-
stood that the natural effect of improving State credit is
to improve individual credit, and not only facilitate pri-
vate borrowing, but bring in capital for investment—
both these processes being what these commonwealths
need. It is an old lesson that much which seems impos-
sible when we stand off and look at it, becomes practica-
ble as soon as we take hold of it, and in this process of
financial improvement each successive step for the State
and the citizen would react upon one and the other, and
would make the next step easier. Even if the first step
should cost a great effort, its effects might be imme-
diately felt in aiding the second. This should not be
forgotten in considering the subject, for the lesson which
the South perhaps needs the most to learn just now is
faith in herself more than in all others, courage, pluck,
and self-reliance. -

THE CUSTOM HOUSE AND REVENUE REFORX.

- The Treasury Commission appointed to investigate the
Custom House have made a long report, in the nature of
a summary, which, together with the official correspond-
eace on the subject, has been published during the past
week. Therecommendations of the report are simply that
the hours of labor be made from 9 A. M. to 4 P. M.; that
a reduction of ome-fifth be made in the force employed,
and that the service be *freed from the @omtrol of party
and organized on a strictly business basig, with the same
guarantees for efficiency and fidelity in the selection of
the chief and subordinate officers that would be required
- by a prudent merchant.” The report having been trans-
mitted by Secretary Sherman to the President, with a
request for ‘“instructions as to the rules” he wished
- “adopted, so that they may be applied in the reforms
proposed,” the latter replied briefly, repeating the lan-
guage of the report above quoted, and adding that there

which is unquestionable; but the akuses which are

must be no assessments on office-holders, no retention of
useless employes, no participation by officials in political
campaigns, and no greater influence wiglded in appoint-
ments by party leaders than by other persons. The
Secretary, in transmitting the report to Collector
Arthur, virtnally told him that the reduction must be
completed by the end of the fiscal year, and that the
carrying ont of the refurms proposed must be effected
mainly by him.

These are good and welcome words, the sincerity of
notorious and are touched, perhaps, rather tenderly by <
the investigators, have been striking their roots out and
down for twenty years at least, and they are not to be
removed without long and determined effert. Every-
body understands that the tromble with the Custom
House is its entanglement with politics, and that it has
long been used to serve two purposes—one belonging
to the persons who control the dominant party in this
State for the time being; the other, to perpetuate the
power of the dominant party in the general govern-
ment. To really and permanently divorce the Custom
House from party, and conduct it on business principles,
therefore means that the managing politicians of New
York shall be barred away from it, and that the
Administration at Washington shall ignore the subject
of its own succession and care only for the country; in
short, it is equivalent to reversing the established theory
and practice of political management and doing away with
the system of party rewards and punishments. To realize
this would be worth the best efforts of any man’s life,
and yet the mere statement we have made shows the
difficulties, and it is not well to underrate the seriousness

of the work. ' _
The Administration, however, may rest assured that

its labors to that end will receive the hearty approval
and co-operation of all commercial classes. And the
occasion is ripe for even a broader change—the im-
provement of our whole revenue methods, both in law
and in execution. The remark of the Commission is -
emphatically true that the fidelity—they might welF have
added, the efficiency and justice—of the Custom House,
‘“concerns at once our foreign commerce, our domestic
manufactures, the general prosperity of our people, and
the respect and confidence of the world.” The reign of’
informers, spies, and detectives of the Jayre pattern,
the seizure and detention of merchants’ books, the
infliction of disproportionate penalties for faults either
technical or committed by employes, the series of per-
secutions, small and great, of .which it is difficult to
speak patiently, and in which the government stooped
to divide the proceeds with a base class of men—
these practices, shocking as they were, were
only the natural climax of a course of wrongfully
harsh administration of tax laws. The interpretations of
clauses in the tariff by official “experts” have been some-
times contrary to common sense, often inconsistent, and
nearly always autocratic; appeal has been made difficult,
and restitution of actual over-charges has been slow and
costly; the almost invariable rule has been to decide
every doubtful point. against the merchant, and to put
upon him the harshest penalty and interpretation which
the law was capable of bearing. Instead of proceeding
upon the idea that the payment cf a tax is at best a
severe and burdensome process, and that it is both a
fairer and a wiser policy that the government, as the
party better able to suffer, should receive a dollar short
than a dollar in exeess of what belongs to it, and thus
trying to make the revenue the slightest burden possible,
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the contrary habit has been followed, so that the tax
gystem, itself unwise and heavy, has been made worse by
the process of enforcement. Revenue itself can be col-
lected only out of the profits of business, and hence,
government has a vital though indirect partnership
interest inthe prosperity of importers; but the collection
of revenue seems to have proceeded on the theory
that the government and the importing classes are
natural encmies, and, in fact, one Secretary of the
Treasury so far forgot his position that he asserted this
opposition of interests. | |

These wrongs of practice have been based upon a
wrong idea of taxation, mainly this: that the taxing
government has only two questions to consider—how
much revenue it wants, and how it can get that revenue
Hence taxation
in this country has proceeded upon the Donnybrook
-Rightly
interpreted, the two questions above stated may be con-
sidered broad enough to cover the whole case, it being
understood that the interest and prosperity of govern-
ment are identical with those of the people, and that
taxes are best laid for the former when best laid for
the latter. The omission has been hitherto in failing to
see that a tax is much more than so many dollars sub-
tracted at a single operation from the receipts of the
particular individual paying it, and that it diffuses
itself, repeats itself, and in a thousand intricate and
unforeseen ways runs through and affects all economic
connection and all irdustries. It has been found in
many cases that a tax inserted in a tariff bill for one
effect, at the wish of one interest, has wrought a quite
different effect, striking some point far away from the
point aimed at; and yet the lesson that taxation is a
problem of the most difficult and important order is
very slowly learned.

We are gradually awakening to the fact, however, that
there is no weightier task before government than how
to collect, with the lightest harm, the revenue for its
own expenses—how to do it so that there shall be no
waste and no drying up of the springs of prosperity—
how to gather the fruit without hurting the tree.
Viewed in this light, the remark of the Commission
seems emphatically true that the customs service is
¢ not merely a machinery for collecting a certain amount
of revenue, but a complicated and sacred trust, upon
whose faithful execution, with a single eye to the letter
and spirit of the law, depend in large measure our com-
merce and manufactures.”

But to reform the spirit in which we enforce the
law is not more important than to reform the law
itself; for the collection of 108 millions of revenue,

upon such excessive rates, framed in such a crude and |

complicated mass of statutes, and by such harsh

" methods, as at present, constitutes a burden on industry,

and wastes as well as takes. The obstructive duties
which produce little revenue, but put a premium on
smuggling, need removing; the ad valorem duties, rated
upon prices at the point of export, need ch:mormg, the
number of dutiable articles needs reducing, the principle
being remembered that tariff taxes, as well as others,

"diffuse themselves readily; the idea thab moderation in

rates and an enlargement of the free list are inconsist-
ent with ample revenue needs to be given up. Yet
patching of the existing statutes is not the thing needed;

we want a really new, simple, orderly and sclentxﬁc
practical system of customs duties. On a position of
moderation, all should be able to agree, as Mr. Atkinson
has urged; orly the extreme free-trader—and he is in a

small minority—insists on reforming the Custom House
by sweeping it away, and the protectionist could not
venture to defend the existing order of things. Assur-
edly, the need for this work is pressing, and the political
condition is now so favorable that this seems peculiarly
an opportune time for undertaking it. If the Adminis-)

‘tration will only earry out their proposed - reform, and

if the next Congress will perform its part of revieing
the revenue laws, the Custom llouse may be reformed
indeed and the country receive an extraordinary advance
towards prosperity. A

FINANGIAL REVIEW OF NAY.

Duaring May the money market worked towards extreme ease—
the bank surplus accumulating—and large blocks of money were
offered at 1} to 3 per cent.

The first stimulus furnished to the grain and provision mar-
kets by the outbreak of war in Europe was followed by a consid- .
erable re-action in prices, as was naturally to be expected, since
it is almost invariably the rule that the effects of war or any
other extraordinary event are at first too. largely “discounted”
in the markets. -

Government securities and other investments showed a consid-
erable improvement under a demand for sound interest-paying
bonds, and prices generally showed a material advance. Specu-
lative stocks were held with cousiderable firmness after the
recovery from the great depression of the early part of April,
but with the uncertainty of any practical success in keeping up
the price of coal, the coal-road stocks fell off and closed at low
prices. The trunk line and other stocks were also weak under
an impreseion that earnings were not as good as last year.

(fold was quite steady during most of the month, and exports
of specie went on to a considerable extent. A large part of this
was in payment for called five-twenties brought back, as the
amount of coupon bonds due under the various calls is large. At
the close, gold declined to 106} on the sale of §1,000,000 by the
Treasury. Foreign exchange was steady at about the specie
shipping point. The Dbusiness transactions turned mainly on
the operations of the bond importers,. who were the principal

buyers.
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“ o 14)54 108% 10°y. 1063|1035 || Highest(95 11-16;10934 108311073 |108%
L 2 B ‘1935 }8&3“}36;. 133/. L?west qsvl 16.;08 101%]1057 | 102X

. 87 1035110634 Le11Closing 193 1 10924 {1(83,
e TR U et ! il i

1 9 1085 1053{{102% || & = < H'96 11-16,110%| 1103 3

“ 19131 3-16 1309 1083 :08% 102 !52% I 03 1-16 '1:):1:'/; 1(117§ 1'3‘25; 52‘3%
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COURSBE OF GOLD IN MAY, 1877,

&0 5 1) o3 .

=] - o 7] (=] 3 w &0

Date. B 8| 8| & Date. 2 8] 8148

2| E| =| & S| E| w| &

S|'R|EB| T S| 3| 8|S

Taesday ...... 1{1063 |106 3 |16671106% | Friday. ... .... 251107 (107 |107 |107
Wednesday... 2106% (106% 1073 (107" ||Saturday. ... 26{107 [1063[107 [10674
Thureday..... 31074 110675110724 11067% ! 'Sunday . ... .. Qilenn.. IR PUSORN P
“Friday.... .. . 410675 1063110674 11067 | (Monday.... ..283 '837. 1063 10674 (10655
Saturday...... 5107 11062110725 /10% % || Tuesday ... ..291063% [1063 (1063|1065
Sunday... .. 6l .. l.....]. .|, .|{Wednesday...:0; .. .| Holi!day. | ....
Monday... .. 1|17k (107311072 |10 [ Thursday. ...81{106 10634 | 106 |1063¢
Tuesday.... .. 811074 | 1067|1074 [10675 | I May, 1877.....11063{106%; 2073|1063
Wednesday... 9/106%11067% 10/ 511073 | < 1576..... 1125 (13214 13314 11123
Thureday..... 1610777110777 11073 (107} [+ 1875 | Bk 1115 11631163
Friday.... . ..1111e7 [107 [1073%3[10i3 )« 1874..... 1127 1117 1118% 112}
Saturday ..... 12107%4 1107 [107% (1073510 ¢ 1873..... |H1724 (1165511183 1183y
Sunday.... . 330, 0.... ... coeaq] % 1872 (1123 | 11255 [1143¢ 111435
_ Monday.... .. 14/10734 (10675 (10721107 || ¢ 1871.. ... L1 1124111
Tuesday...... 15/107° 167" 11073 1107 I« g0l 1153 (113% (11514 (114%
Wednesday...16/107 107 [10725/107 || ¢ 1869..... [1343 134} 1443 [13-1¢
Thursday..... 075 (107 1075 (147  1868.....[139%:39%5 110151593
Friday.......i8[107 11057% 1107 "1106%.1 = 1867..... 13536 1155|1887 1367,
Satorday.... .. 19110674 |1065; | 10675 110632 1| < 1866, .... 1253 [125%; [ 141% 14014

Sunday....... 20[... f..... e sefiaennflt 1865 1453|1283 114525 1137

Monday.... .. 21110637 10634107 1106751 1884.... 1177 |63 190" [190

Tnesday .....22[106% 1067% 106%11067, || 163 ....|'51 |14514!1543¢]145
Wedoesday...231106% 1067 107 10671« 1862... .|102k 10244 110414 (10314
Thursday..... 24 1062 206% 107 .07 |Since Jan. 1,77, 1074 {1041, (107251106

‘The following table will show the opening, highest, lowest
and closing prices of railway and miscellaneous stocks at the

New York Stock Exchange during the months of April and May

RANGE OF STOCKS IN APRIL AND MAY.
— April. N ——- May. -
Railroad Stocks, Open, High. Low. Clos. Open. High. Low. Clos,
Albany & Susquehanna. 69 1Y% 67 1% 78 73 72 %3
Central of New Jersey.. 9 91 x4 el 91 93 65 K
Chicago & Alton...... . 91 9115 84 91 913 913 77 T
do pref... 105 105 105 105 106 106 106 106
Chicago Burl. & Quincy 99% 104 46 10175 101% 102% 9% 100
Chicago Mil. & St. Paul. 18 19 11 187 1815 0% 17¥% 18Y
~do do pref. 45% 491 40% 48y 48% 513 46Y 48%
Chicago & Nerthwest... 31% 32 15 0 203 24y  19% 20%
do 1prel’. 50 S50 BTy 44 443 50% 43% 48
Chicago & Rock Island. Y7% Y8 82y 91 907s 953  90% 93
Cleve. Col: Cin & Ind... 21 27 19% 26 25 33 5 WK
Cleve & Pittsburg, guar. 891 693 744 85% 86 83 83 84
Columb. Chic. & Iud. C. 23 2y 24 2 2 2
Del. Lack. & Western... 53 603;- 42% 2 483 5375 38%  39%
ggbuque & Sioux City.. 45 45 39 391 Y Y 4y Y
e .

..................... 4% 64 154 Ty T TS 4 63
do pref..... Il e ug e A A DA U
Hannibal & St. Joseph.. 11 11 7 10} 103 14 103 12
do do pref. 217 ~ 2% 17 205 22 26 2l 243
Harlem... ... .......... 137% 139 135 138 138 141 137 141
do pref........... 139 137 133 13 aiwe | sei
Illinois Central... ..... 40X 53 49, 5Th;  b5x  B9N  50Y 535
fg}x{)sashPaci&;}icﬁ..l ...... R T o 2 2 2 2
e Shore & Mich. So. 45% 513 45 bllg 5B0zg Hisg - 477% 48
Louieville & Nashville.. 215 294 2) 20 :0° 30° 30° 20"
Michigan Central....... 353 4R 35% 42 41 46k 383%  83%
Mo. Kansas & Texas.... .. 4 5 44 5
Morris & Essex ... .... 8 813 BTN 1Y T2 Yy 66 667
New Jersey........ cee.. 13335 134 120 134 133 133 12) 130
New Jersey Southern.... 1 1 5, A A % Y% %

/’ 9‘ V /2 7, 73
N.Y. Cent. & Hud, Riv. €93 943 851; 934 033 s 83% 60
N. Y. N. Haven & Hart. 152 152 146 = 147 147 152 147 132%

Ohio & Mississippi...... 4 4% 3 42 4% b 42 4y
... do . pref.. 8 8 T 3 12 12 12 12
Pacific of Missouri ..... 2 2 2 2
Panama . .......: 3 Snssruris 120 120 80 89% &9 Y8k 89 963
Pitts. F.W. & Chic.,guar 97% 99 85 91 94 97 ud 95
Rensselaer & Saratoga.. 95 85 7 96 98 100 98 100
St. L. Iron Mt. & South. 8 8 5. 374 5 52¢ 47 H14g
St. Louis Kans. C. & N. 3y 3% 314 33 4 54 4 DY
_do do pref. 243 241 20% 23 25 28y 25 27
Union Pacific... .... ... 69 U9 63% 653 Gh €Y 65 69
Wabash receipts . .... 3% 6 3 5 5 S P34 R34
Warren...covee iooss .. Sl 81 81 81
“ Miscellaneous,
Pacxﬂg Mail..... o wueie 19 W 175 W Wy W% 19K 2y
American Dirt Tel..... cova  seee  wess R0 2 20 20
Atlantic & Pacific Tel:.. 2214 23V 183 20k 20 1Y 19% 20
Western Union Tel ..... 573 6475 56 63% 631 66 60% 63
American Coal .......... 40 40 490 40 40 40 40 40
Consolidation Coal...... 26 7 25 3 24 24 24 24
Maryiand Coal....... . 8 10 B 10 10 10 10 10
Mariposa L.& M......... 4 414 3 Yy 4 5 2 3
do prf.......... 4 5 3% 3% - 407 28 4
Ontario Silver Mining.. .... .... .... ... 20% 20 20% 203
Quicksilver.............. 15 15 13 14  15% 153 14} 4%
do  pref........ %  2AUY 19% 20k 0 35 2 235
Adams Express... ...... 100} 100% 91 942 98X 13 95Y% 95y
American Express...... 53 54% 50 5015 53 Hivy 453 46l

United States Express.. 44 45 36 39% 40 @2 10 10
Wells Fargo Express.... 83% 84 82 27 83y 81 83 81

Del. & Hud. Canal...... 49% f0y% 36 48y 47 591  85% 36Y%
Canton............... .. 20 20 20 20 2 20 p 20
Manhattan Gas... ..... 220 N0 Q17 27 ...
STERLING EXCHANGE FOR MAY, 1877.
60 days. 3 days. 60 days. 3 days.
Mﬁy 1..4.87,@4.88  4.894@4.90 May17..4.87 @4.57% 4.80%@4.90
o 2..4.81%@4.88 ~ 4.29@4.50 “ 18..4.87 @1.88 4.89%@14.90Y
o 3.4874@4.88 4.89%@41.90% ‘“19..4.87 @4.83 4.839%X@4.90%
o 4.4.8T4@4.98  4.EIK@4.90% | 20, ... ......Sae ceii......
o 5..4.811{@4.88  4.t9% @4.90% R1..4.87 @4.88 4.89%@1.%0Y
. 6.cvee L aal [ 422,.4.87T @4.58  4.59%@4.90%
o 7..4.87@4.88 4.893,®4.90% OR3..407 @1.85 4.89%@4%.90Y%
i 8..4.87 @4 87% 4.%9%@4.99 ‘““24..4.87 @41.88 4.893%@4 90%
. 9. 4.87 @41.87% 4.84x%@4.90 ‘€ R2..4.87 @4.68 4.893@4.50%
10..4.87 @1.81% 4.89%G4.90 “2..4.87T @4.83 4.8 @4.90%
:‘ 11..4.87 @4.81% 4.89%@4.90 Rt etenees o et ceencionoss
‘: 12..4.87 234.87% 4.89%@4.90 “28. 4.87 @4.83 4.89@4.50%
. 13, snimenoenns P ¥ | ¢ 29..4.87 @1.98 4.89%4@4.20%
- 14..4.87 @4.87% 4.89%@4.50 “ 3)...........Holiday .... .......
. 15..4.87 @4.87% 4.8)%G4.90 ¢ 31..4.87 @4.8s 4 894 @4.90%
16..4.97 @4.87% 4.89%,@4.40 —_—
RADZE. ..ot ettt et e e aeeeeas 4.87 @4.t8 4.89y@4.90%

INPORTS AND EXPORTS FOR APRIL, 1877.

Statement, by Customs Districts, showing the values of mer-
chandise imported into and exported from the United States

during the month of April, 1877:

~——Exports.—

~—E T
xports Imports.|nomestic Fox;n-

Customs |Imports Dom’tic \For'n Customs

Districts. $ $ $ Districts. $ $
Alaska, A.T. ....|Mobile, Ala... 5,931( 1,020,478] ....
Al'mrle, NC. eees| o.../Montana,&ec..
Al'xdria,Va. 1,857 eees]| o...|Nantucket,Ms PR wie's
An’polis, Md s eee | +.../Natchez, Miss
Ap’chcola, F ..|Newark, NJ.. 47,161 ....
Aroost'k,Me 2,811 «eeo| ....|NBedford, Ms 23,461 4,217 414
Baltimore .. [2,446,613/2,939,880|13,345/ Nburyport, Ms 61,550 10,064] ....
Bangor, Me. 6,195/ ..../Nw Haven, Ct 53,409 889.85%7 ....
B’stable, M's eveis «.. | «e..|N London, Ct 28,574 12,457 20
Bath, Me. .. 210/ 46,200 ..[N Orcleans, La| 689,854) 5,485,158| 4,715

.. Newport, R.I.

Beaufort,NC - i 555 = e
...New Yori(,NY 28,296,237 |28,15%,673606.497

Beaufort, SC 2818 69:'}‘2i
300

Belfast, Me. 78 ... {Niagara, N.Y. 98,844 173) 4,233
Boston, Ms..|5,038.848'5,311,948, * (Norfolk, Va..|" 815( 'R65,990| ....
Brazos, Tex| R74,152] 107,248 * [Oregonm, Or... 1,521 -
Bridget’nN.) wiaie vees] +...|O’gatchie, NY 46,632 47,202
Br'l&W'n RI Oswego, NY..

Pamlice, NC.. 214 4,§é§3

Brunsw’k Ga 154,481
P del Norte, T 6,701

BuffCrk, NY| 120,988] 29,348/ 12

.
. . .
. k= e .

Burl'ton, NJ P’qjuoddy, Me! - 61,370] 102,618] ...
CVinc't, Ny 1,922 27,261 ....|P. River, Misg 251 51,3200 ...
Castine, Me. eee.| ....|Pensacola, F.. 2,874 262,011 ....
Chmpl’n,NY| 92,029 71,574 P- Amboy, NJ. 1,403 ‘. STale:a

Charlstn, SC|  7,128] 627,572 2,510/ Petersburg, Va
.| Philadelphia.. | 2,104,449] 2,779,6¢3! 13,287

Ch’stone, Va . e ceee]| e

Chicago, Ill. 5,199( 496,711 572, Plymouth, Ms S 5 3% Ve
Corpus Chris| 53,618 - 45,7?7!28,9”8 Fortiand, Me..| 282,712] 519,392{ 20,983
Cuyahoga, O 4,283 12,267' ... |Po’moutn, NH 1,450 -

Delaware, D 2,169 ...! ... |Providence.RI 13,062 4.738
Detroit, M’h!  90,475] 879,596 '1,412‘Pt. Sound, WT 6,106 46,113

DuLuth, Mn 5,151 Richmond, Vu 8,608 257,313) ....
Duvkirk NY ...|Saco, Me... .. 83
EastDist,Md .|S. Harbor, NY e

Edgart'n,Ms’ .{Salem, Mass. . 1.780, 7,630 ....
Erie, Pa.... 1,798 . |Saluria, Tex.. 10,535 50,744( 8,088
Fairfield, Ct 539 168 . {San-Diego, Cal 16,657 17,270}  ....

... |Sandueky, O. 1,159 348] ....

..|S.Francisco,C| 2,034,123 1,426,085/ 71,789

....|3avannah, Ga 11,492 1,193,6:8 53
.|S. Oregon, Or

F. Riv, Mass 790 49,986
Fernandina, ¥ o s
F. Buy, Me.

Galvest'n, T 982'5’;"5 2=29>3

Genesee NY 14,581' 21241} ~... |St Aug'tine,F 9 _—
George’n,DC 641 . .| ....|StJohn’s, F., 204 70
George’n,SC 3,198| ....|St Mark’s, F..
Glon’ter, Ms 2,622, 1,562| .. .|St Mary’s, Ga 24 34,477 ...
Gt EHar, NJ 50|3tonington Ct ¥
Huron, Mich| 184,833! 776,885/ ....|Superior,Mich 206 .
Kunbunk, Me ¢l ....122,070| Tap’nock, Va vees
Kﬂf West, F| 43,482/ 29,780| ....|Teche, La. .. 1,095 .
L E Bar, NJ ....| 299|Vermont, Vt.| 279,438 101,500
Machias, Me 2,564] ....|Vicksb’g Miss -
Mar’head, M 516 wee.| ... !Wal'boro, Me 127 742)  ....
Miami, Ohio 5( 113,600 ....|Willamette O. 4,113 79,080 ....
Mic’gan, Mh 35 8,000 ....|Wilm’ton, NC|" 299 238,458| .... .
M’town, Ct. coee| o...|Wiscasset,Me| . ..., 474 ....
Milwauk, W eo..| 142,730{ . ..|York, Me... coen
Min’sota, M. " 672] 47,8411 ....)Yorktown,Va soies

* Foreign exports—Boston, $124,403; Brazos, $122,891.

The following are the totais for the month of April:
Imports...$12,662,696 | Doraestic exports.$15,943,607 | Foreign exp’ts.$1,042,461

Specie values of domestic exports, $43,357,787.

Not reported—Alaska and Oswego.

Comparative statement of the imports and exports of the

" United States for the month ended April 30, 1877, and for the

ten months ended the same, compared with like data for the

corresponding period of the year immediately preceding:
Corrected to May 28, 1817,

[SPECIE VALUE2.] = °

— 1877, —— 1876.- -

Month  Ten Mos, Month  Ten Mos.

of ended of ended

Merchandise. April.  _April 30. April  April 30.
Exports—Domestic .. ........ §43,357,737 $503.719;043 $37,648,451 $439,915,269
Foreign......... . . 1,042,461 10,964,819 1,211,426 12,118,135
Total; : cussens ssmassnnns .. $14,470,248 $511,683,862 $38,8:9,877 $452,033,404
Tmports.... ......coent ard o 42,662,696 377,584,817 - 36,156.526 389,069,848

Excess of exports over imports $1,737,552 $157,099,045 3'2,76:3,351 $62,943,556
Excess of imports over exports cosen.
@old & Silver (coin & bdullion).

................... sseee -

Exports—Domestic............ $1,817,017 $26,143,067 ° $4,388,073 $35,983,168
Foreign........ ..... 1,981,795 9,137,145 1,034,946 5,099,344
Total ccsi cannuvsinmes sasmen - $3,79%,8%2 $35,285,212  $5,423,019 $41,082,512
Imports..... ...cevu.eu 1,582,244 388,331,534 725,0s5 13,977,501
Excess of exports over imports $2,216,618 &........ $4,697,934 §27,105,011
Excess of imports over exports . ........ 3,044,322 B T e
Total Merchandise and Specie. ‘ . N
Exports—Domestic............ $45,174,854 £529,867,110 $42,036.524 $475,898,437
Foreign ....... ..... 3,024,256 20,101,964 2,303,372 17,217,479
Total ..o.ovvuniienne conntn £48,199,110 $549,969,074 $44,342,896 $493,115,916
EPDOTES v vs sisime s swaasis smwimamss 41,241,94) 395,916,351 36,831,611 403,047,349

Excess of exports over imports  $3,054,170 $154,052,723 $7,461,285 $90,068,567
Excess of imports overexports ........ .. ... L 2id1§ T

QUICKSILVER MINING COoMPANY.—The Z%mes has the follow-
ing: * The case of George L. Kentagainst the Quicksilver Mining
Company was argued on appeal before the General Term of the
Supreme Court yesterday. The company was organized under
the laws of Pennsylvania in March, 1859. A New York corpora-
tion, also named the Quicksilver Mining Company, was organized
uoder a special act in April, 1866, with a capital of $10,050,000,
“for the working of mines in California or elsewhere.” The
stock was issued in exchange for the property of the Pennsylvania
company. In 1870, when 14,864 shares of the latter company still
remained unexchanged, the New York Company, being in an
embarrassed condition, and unable to pay the interest on a
mortgage debt of $1,500,000 determined, to issue preferred stock.
Under a by-law which was adopted, the holders of 42,913 shares
surrendered their stock, and by paying 5 on each share received
in return a similar number of shares of preferred stock, which
entitled them to 7 per cent interest, and also to share equally
with the holders of the common stock in any surplus of earnings.
The company in this way received $214,565, and for this- guar-
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anteed to pay over $3(0,000 annually in the way of iaterest. In
1875 the company had $400,000 of net earnings, and the Directors
passed a resolution giving the holders of the common stock the
privilege of exchanging their abares for preferred shares on
payment of §5 for each share. -The plaintiff beld both kinds of
stock, and breught his suit to restrain the proceeding. At the
trial Judge Van Brunt decided in favor of Mr. Kent, holding
that if the iseue of the preferred stock were unlawful, the
plaintiff had a right to an injunction, because be is tke holder
of common stock, and if the issue were lawful, he had a right to
prevent the denreciation of the preferred shares which he holds.
The company appeals from this decision, and after argument
yesterday the decision of the General Term was reserved.”

ﬁtzs_t IHonetary and Aommercial Euglisy New s

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

BEGBANGIE AT LORDON-- EXCHANGE ON LONDON.
|
ON— TINMS, RATE. P IaTeeT | TiME PATE.
Amsterdam...[3months.| 123K @12.4% || May 18. | short 12.07
Antwerp < 25.35 @25.40 8 “ 25 18
N 2069 @20.73 ‘e 3 mos 20.34
.| short. [25.15 25.25 t thort 25.16
.|3 months,!25.32% @25 31 % sew | aseme
i £ 13.2) @13.25 biay 18. | 3 mos 12.65
.. se 2069 @20.713 . short 20.146
Frankfort .... s 20.69 ©20.73 L | 20.42
8t. Petersburg £¢ % @%% | May 15.| 3 mos 25 13-14
Cadiz.......... $¢ 1i5%q47% L wees 5%
Lisbon. ......| 90 days. Bl@s51% | ... svoe | seses
Milan.... ....| 3mos. [28.80 S8 |1 eees
@enoa.,..... . ¢ 28.80 2880 | .
Nabples.... .. o 28.80 @28.80 cee -
Madrid... .. . & 464 W16 || May 16. | 3 mos. 27.60
New York.... © May 18. |60 days, 4.88
RiodeJaneiro| .... 5 vTa : April 23. {90 days. 2B, @

IR veoees ans . ®e «.0: 00 ! cses seee g
Buenos Ayres..| .... § e R T
Valparaigo.....| «ee. | ...... March 28. {€0 days. 1@ Y%
Pernambuco .. sis's — April 29, s 23
Bombay... ...| 30 days. 13. 94. | May 17. | 6 mos. '15.93;d. pr rupee
Calcutta....... o 1s. 9d. i s¢ ** 11893 d. pr rupec
Hong Kong... ® ews e { May 12, ¢ 4s. U d. per (fol
S8harghai...... N g ! b £ 58.5% d. per tael.
Penang.... . o wwe P eees
Singapore..... .. e | May 14. | €mos. ! 45 0%d.
Alexandria. ... { May 16 | 3 mos. 97

LFrom our own corresponent.]
LONDON, Saturday, May 19, 1877.

Money has been in fair demand during the week, and there ha:
been no material change in the rates of discount. The supply
seeking employment is moderate, and in the:open wmarket the
rates of discount are about quarter per cent beneath those curren:
at the Bank. The demand has, to some extent, beer maintainec
by the necessities of a Stock Exchange settlement, but there hat
been algo a little more inquiry in connection with trade. Tht
requirements, however, of our merchants are still far from exten-
sive, and uvoder present circumstances it is not regarded a:
probable that they will be augmented to any important extent.
The uncertainties regarding the issue of the war in South Eastern
Europe and in Asia Minor are as great as ever, and this week a:
additional source of anxiety has arisen in connection with Frencl
domestie politics. ~There is, consequently, no dispositior
shown to enter into mercantile transactions of any magnitude,
On the contrary, a very conservative policy is adopted, although,
taken as a whole, business is less contracted than it was. Ther:
is, nevertheless, ample room for improvement, but there is n¢
likelihood of any substantial progress being made as-long as w
are in doubts about the future state of Europe.

The Bank return published this week is rather more favorable.
But few changes of importance have taken place; the principal

being a decrease of £281,571 in the total of ‘‘other securities,”.
. an increase of £155,924 in the supply of bullion, and of £223,79¢

in the reserve of notes and coin. The proportion of reserve tc

~ liabilities has improved from 39-39 to 40} per cent.

The rates for money are now as foliows:

Per cent. | Open-market rates: Per cent
Bank rate....ccee..coicunee 4 mounths’ bank bills...... 2%@.2%
Open-marketrates: { 6 months’ bank bills...... 3 @ .
0and €0dayse’ bills...... YD .. l 4 and 6 montha’ trade bille. 2 @5%
-3 months’bills........c.... XD ..

The rates of interest allowed by the joint-stock banks and dis.
count houses for deposits are subjoined: '

Per cent
Joint-stock banks.. ...... s siaee pute e ors owims wmenee s e NIRPIOY LI (o
Discounthousesatcall ..........ccevuvnne.. J G seen SN e s need 2 @...
Discount houses with7 days’notice..............cc0..ne tecesesienes 2¥@....
Discount houses with14 dave ' notice... ..........ceee00ee coe-eese SH@...

Annexed is astatement showing the present position of the Banlt
of England, the Bank rate of discount, the price of Consols,
he average quotation for English wheat, the price of Middlin

Upland cotton, of No. 40’s Mule twist, fair eecond quality.

and the Bankers’ Clearing House return, compared with tbe
four previous years:

org/ -

—

. 1813, 1874. - 1875. 18786. 1877,

Circulation, including £ £ £ £ £

bank post bills....... 26,016,271 26,553.067 27,400,364 8.213,47T 28812530
Public deposits........ 12,359,050 €,785.152 5.432,614 7,174,782 6,517,403
Other deposits......... 17,810,¢64 . 18,158,693 17,029,560 20,271,249 21,703,571
Government securities. 13,334,(25 13,905,461 13,588,116 14,543,365 15,164 904
Other securities.. ...... 23,860,913 18,723,678 17,715,219 17,222,912 19,365,162
Reserve of notes and A _

(17 5 DR 10,051,958 10,468,005 9,139,098 13,662,419 11,514,653
Coin and ballion ir .

hoth departments. ... 20,723,048 21,613,335 21,242,113 26,563,319 24,993,663
Proportion of reserve . : ,

to liabilities.........  .ceeee  eeeien el 49°22p.c. 404 p. ¢
Bank-rate............. 6p.c. 4p.c. 3% Dp.c. 2p.c. 3 p.c.
Consols ............... 933, 93 a41¢ 963% 935
English wheat......... 558. 10d. 623, 1d. 423, 2d. 458. 1d. 65a. 74.
Mid. Uplandcotton.... 8%d 8% d. %d. 6%d. 5%d.
No.408, mule twist fair .

24 ﬁ}uslity .......... 1s. 23, ta, 14d. 18. 0%d. 11%d. 954,
Clearing Honse returr 141,834,000 111,781,000 119,503,000 105,272,000 103,973,000

There has been very little demand for gold for export this
week. The importations are large, nearly £715,000 having
arrived from Australia, in addition to mouderate supplies from
New York. All the arrivals of bar gold, however, have been
purchased on account of the German Mint, but £500,000 in Aus.
tralian sovereigns has been sent into the Bank.

The weekly sale of bills on India passed off somewhat quietly,
the rate obtained being scarcely so good as in the previous week.
The usual amount was offered, viz., £265,000, of which £214,900
was allotted to Calcutta and £50,100 to Bombay. Tenders for
telegraphic transfers, both on Calcutta and Bowbay,at 1s. 9d. the
rupee received about 6 per cent, and for bills at that price and
above in full. Thke silver market has been quieter, and fine bars
are now quoted at 314d. per ounce. '

" The following are the current rates of discount at the leading
cities abroad:

Bank Open Bank Open
rate. market. rate. market
per cent. percent. per cent. per cent,
Paris......... e grasasiin s 2 - R Brussels........c.ouus. W W
Amsterdam ........... 3 2% @3 | Turin, . Florence and '
Hamburg.. .ccco.oeae 4 3y | Rome .............. . 5 4
Berlin...coeiesvons vesss D 3% | Lelpzig...ocovieennnnns 4 3K
Frankfort.......... oo 4 3 Genod......cceneccacas. 5 43
Viennaand Trieste.... 4 4x@4% |Geneva... ........... 3 3
Madrid, Cadizand Bar- New York. ...... nes oo 4@3
celona.. ........ ... 6 8 Calcutta ......... e 12 i e
Lisbon and Oporto... . 6 5 Copenhagen.. .. «... 44 4%
3t. Petersbure.... .... 6 @3

The Whitsuntide holidayé have now commenced, and it is very

generally understood that they will be prolonged by the manu-
facturers as long as practicable, in order to diminish production,
This cause is being adopted ot only in the cotton, but also in the
woolen trade. The accumulation of goods, and of raw produce
in various stages of manufacture, has, for some time past, been
very great, and manufacturers are, therefore, very anxious to see
some reduction in them. Unfortunately, however, the Russo-
Turkish war and the state of domestic politics in France are
altogether adverse to any permanent improvewment in trade. We
must certainly look in other directions than the Continent for a
demand which will in time absorb our surplus productions; but
there seems to be no commercial vigor in any quarter of the
globe, though hopes are still entertained that the grain-producing
countries will, before long, become better customers.
suspense is always injurious totrade. It was so previously tothe
declaration of war by Russia, and now that the mercantile public
have become somewhat reconciled to that event, a fresh cause for
anxiety has arisen in the Ministerial crisis in France, which, with
the conflict in South-Eastern Europe and in Asia Minor, renders
the political prospect on the Continent more than usually momen-
tous. - We now discover, too, that Egypt, being a dependency of
Turkey, is at war with Russia. The Khedive has already dis-
patched a body of troops to the Sultan, ard it almost appears that
we are gradually, if not rapidly, approaching the period when we
shall have to declare a decided policy. Opinions differ very con-

siderably ; but the Home Secretary has announced that the.

Ministry consider that the acquisition of Constantinople by Russia
would be antagonistic to our interests. The opinion of the
country is by no means unanimous on that point; but in the
event of Russia acquiring that long coveted city, we shall cer-
tainly require an equivalent, which shall insure the safety of our
communications with the East. But besides our own interests in
that direction, there are other nations to whom an uninterrupted
highway through the Suez Canpal and the Red Sea is indispensa-

ble, and which would aid in preventing any encroachment threat- -

ening that means of communication. Before very long, however,
a great battle will probably be fought on the Danube. The
Russian General is evidently collecting his forces with a view to
striking a decisive blow, and, if successful, important events will
then quickly succeed each other.

In the stock markets the more prominent feature, as far as
American interests are concerned, has been a decided improve-
m nt in the demand for American railroad bonds. The low point
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to which prices had fallen has attracted the attention of investors’ . ¢ (Jume ™18 — Redm. May 12. May 19.
and the result has been that a somewhat substantial improve- %f&%‘;ﬂ,con mor( ‘me)guu’ 1913 33 @55 . 53 @ 55

ment has taken place. The market presents a good appearance,
and there are indications of a further rise. For American gov-
ernment securities the market has been firm. French stocks have
been influenced to a very trifling extent Ly the resignation of the
French Ministry. It is evident, therefore, that arise in the prices
of French Government securities is only checked by political
congiderations. The wealth of France is well known to be great,
and their bonds are cheap; but foreign investors are timid about
holding them in the present uncertain state of their domestic
politics, and, indeed, of their relations with Germany.

The following were the closing prices of consols and the
principal American securities at to-day’s market, compared with
those of Saturday last:

c ; Redm. géhiay 12. Muy 19.

1) 1T 1) [ R b o o TRIE §alh Ceeesees %@ 93% 94x@ Y
United States.....ovvveiiviniiaiirecannciannns. 1881 109'@11u% 110 @Hlx

- Do 5:-2W i v swvscmemes smme  swsis swwn 1885 105 @106 105 @106
0. S. 1867,$371. 346350188 to Feb 27,’69, 68....1887 108!(@1035( 108 @109%

Do fnnded B, cess wmuns simsiies vismese eennn. 1881 1061, @1063¢ 106% @107

Do 10-40, BBens eoinnieien e 1904 108 @109 08 @109

Do funded 4}9’5, iseued at 103%; present issue, i

§97. 000,000, BEPID oionie™s wsiorsiors sromssiveion sisraims s » 555 103 @103% 102 @103

Louisiana Levee, 55........ 2 ¥ ST Bherere: # BraseiEh 135 35 @ 45 3% @ 45

Do - O - - I (7 K- 1 35 @ 45

Massachusett8 58 ......cooeiv cievnr ciinnnann. 1888 103 @105 - 103 @105

Do .:m....... ............. 54 Siaseibias 1894 103 @105 103 @105

Do OBuitiraeaieninannnane creeresnans 1900 104 @106  10%@ @106

Do BB awidvs siwwiem s s i aweteesls Feae ..18689 103 @106 14 @106

Do OB isi e SPeEg EH mydelbiase § 1891 104 @106 101 @106

Do B8.ii tierreniernien-aseen......1855 104 @106 104 @106

Vugmm BYOCK 58, .0 sanmvns sumag swow arrs o5& G 30 @ 35 3¢ @ 35

Do (= AU SRR S RN @ 34 32 @ 31

Do New fuonded 68ceee....-v.. .1905 67 @ 69 67 @ 69
AMERICAN DOLLAR BONDS AND SHARES.
Albany & Suequehanna cons. mort. 78, Nog.501

to 1,500, inclusive, guar. by Del.&Hud.Canal.1906 94 @ 96 94 @ 96
Atlanuc & Great Western 1st M. , $1,000, 78...1902 17 @ 19 18 @ 20
Do 2d mort $1. 000 78..1902 6 @ 8 6 @ 8
Do 3d mort., $l 000..... 1902’ 3 @ 4 3 @ 4

Do 1st mort. Trustees® certificates. . 15 @ 19 18 @ 20 5
Do 2d do do 4 @ 8 6 @ 8
Do 3d do do .. 2 @ 4 3 @ 4
Atlantic Idissis:ippi & Ohio, Con. mort., 78....1905 25 @ 30 2 @ 30
do Committee of Bondholders ctfs.. ... B @ 3 25 @30
Baltimore & Powomac (Main Line) 18t mort, 68.1911 83 @ 8> 84 @ 86

do (Tunnel) 18t mortgage, 6s.

(guar. by Pennsylvania & No. Cent.Railway).1911 83 @ 85 85 @ S7
Central of New Jersey, cons, mort., 78......... 1899 52 @ 54 52 @ 54
Central Pacific of California, 1st mort 68..... 1806 103 @104 104}4 @10 ,l/.

Do Califor.& Oregon Div.1st mon.gld bds,hs.1892 8Y @ 91

Do Land grantbonds....................... 1890 8h @ 88 8"' @ 80
Del. & Hud, Can. 78;...5050 « snones vasis o o isovons 8% @ 91 vl @ 93
Detroit & Mllwaukee 18t mortgage i C T, 1875 30 @ 4 30 @ 49

2d mortgage, 83 . L1815 30 @ 40 30 @ 40
Erie 3100 shares ................................... 6% 1 6@ 6%

Do preference, 78....coeuveeenennnennonnnesnn .- 15 @ 17 15 @ 17

Do convertible gold bonds RBisssonss oo ...1904 31 @ 36 34 @ 36

Do reconstruction trustees’ certificates, 7 180 vens.n 34 @ 36 4 @ 36
Galveston & Harrisburg, 18t mortgage, ba ..... 1911 72 @ ¢ 2 @ 74
1llinois Central, $100 8hAreS. cu.cvuveeeeen ione ... 55 @ 57 55 @ 57
Lehigh Vallev, consolidated mortgage, 65...;..1923 91 @ 92 89 @ 91
Marietta & Cincinnati Railway, 78. .... . L1891 99 @101 99 @10!
Missouri Kansas & Texas, 18t mort., guar gold

bonds, English, 7s.. creeee1904 50 @ SR 50 @ 52
NewYorkBoston&Momreal A 1403 ....@ .. e @ ...
New York Central & Hudson vaer mortg. bonds.7 113)¥ @114k 1141,@i'5%
New York Central $100 shares .................. 8 @ 9 89 @ N
Oregon & California, 18t mort., 78 ............ 1890 25 @ 27 B @2

do  Frankfort Commit'e Receipts, x coup. 25 @ 2 25 @ 27
Pennsylvania, $50 8hares .........ce.eeveeen.n.... 31 @ 85 32 @ 33
Do. 18t Mort., 68.... ceevnee cunnn., 1880 100 @103 100 @103
Do. conaol, smx‘o fund mort. 6s..... 1905 90 @ 92 92 @ 94
Phlladelphla & Reading $30 shares................ 10 @ 12 11 @ 12
Pittsburg Fort Wayne & Chicago eqmpmenn

boads (guar. by Pennsylvania R. R. Co.), 8s .... T @99 100 @102
Union Pacific Land Grant 1st mort., s ... 1889 9' @ WY 97 @99
Union Pacific Railway, 18t mortgage, 6's. ... ... 1848 99 @101 101%@102%
ANegheny Valley. guar. by Penn. R'y Co.rr. 1910 9% 01% 93 @ 9

s enn. R’y Co...... 1 : 1
- Atlantic & Gt. Western consol, mort Bischoff. % @

COILB. (B), TBic s e s snrmnss® wushsmns s bimine s 1892 ...@ .... ...@ ....
Atlantic & Gt. W. Re-organization 7s...... “...181¢ ....@ ... ....@ ....
Auantic & Gt.W., leased lines rental trust, 78,1902 = 35 40 30 @ 35

Do do. do. 1873, 78,1903 15 20 15 @ 20

Do do Western exten., 88......... 186 ...@ .... ....@ ....

do. s, guar. by Erie R' senallD wess . @ .
Bammoxe & Ouio 085 oaenn snansis simis beiioss 5 105% @106% 108 @109
Do Gs .................... enen %3(1)(2) §85}§@118ng 108 @109
....................... {1 % 107 @1
Burl. C. R &an 78 ...... S ATTIeIRG $iaiHe « wiere el 1902 A% /2 % 08
Cairo & Vincennes, Re. ... Ll 1909 28 @ 32 28 @ 32

Chicago & Alton sterling consol. mort., 6s. ....1903 1(3 @105 105 @107

thcaFo & Paducah 1st mort. gold bonds 78...1902 .@ .... ...@ ....
Cleveland, Coiumbus, Cin. & Ind. con. mort 1913 87 @ 8v T @ 89
Eastern Rallway of Massachusetts, 68 .......,1906 72 @ 77 2@
Erie convertible bonds, 08 coieons buensanoaios V185 Tl @ i3 72 @ "%
Do. 18t CONS. MOTt., T8.ver veveeneeneerennnns 1920 71 @ 13 7 @74
D(c)o:xv;;th reconstruction tru Lees certlﬂcales of 6
ons.. s $ieldnzary B ee... 68 0 69 3
Do. 2d consol. mort we L ..1804 3% % 36 35 %—37
Do. reconstruction trustees’ certlﬁcates, TBooee.. 34 @ 36 3Hh @ 37
Gilman Clinton & Springfield 1st M., gold, 78...1400 45 @ 55 5 @ 65
Hlinom & St. Louis Bridge 1st mort % ...... 1900 91 @ 43 2 @ WM
do. 2d mort., 7s ............ 55 @ 60 55 @ 60
Illmoxs Central, sinking fund,58.... ceoe..0nnn 1903 90 @ R 91 @ 93
Do. BB eeeiiiietciieiecennane . ..1895 98 @100 160 @102
1 Do. T 1905 87 @ 89 89 @ 9
1. Mo. & Texas 1+ =t mort., e, L 1891 ... @ cer eeee @ e
thigh Valley coneol. mort., 6s, Y S 95 @ 97 98 @100
woaisville & asNVille, 08..00 somvves siswnnsonos 1902 871 @ 89 87 @ &9
ﬁemphie & Ohio 18t MOrt. 78 vvvvevenonnonnn. 1901 97 @99 100 @102
ilwaukee & St. Paul, 1st mort. 78... ........1902 90 @ N 92 @ %4
New York & Canada R’way guar, by the Dela- .
ware & Hudson Canal, 6s.. 134 89 @ 91 89 @ 91

g Y. Central & Hudson River mort. bds., 65..1903 108 @110 109 @111
orthern Central Railway consol. mort., 68....19(4 83 @ &5 84 @ 86

anama erneral mortgage, T8... .....cieevunes 1897 99 @101 39 @101
P&ﬂs & f)ecatnr .............................. 1892 25 % 85 25 35

ennsylvania general mort. 68......0000vnvnn.. 1910 14 @105 1064 @107
Do. -consol. sink'g fund mort. 6s..... 1995 93%@ 9% 96 @ 97

‘ Ex 6 coupore, Jannary, 1872, to July, 1874, inclusive.

Phil. & Ene 18t mort. (guar. by Penn.RR. )65 1881 97 @ 9y 98 100
Do. with option to be paid in Phil., 68 ... 91 @ 99 88 @160
Phil. & Erie gen. mort.(:znar. b{ Penn, RR. )68 1920 86 @ 88 88 @ 96

Phil..& Reading general consgol. mort. 6s.. ... 1911 94 @ 96 95 @ 97
Do. imp. mort., 63 .. cEEes See ..1897 @13 @
gen. morL 1874 6's. .. 5 @ 56 5 @ 59
thtsburgh& Connellsville' Con. Mort. Scnp,
guar. by Baltimore & Ohio RR. Co., 6s.. .. 9% @ 98 100 @'01
outh & North Alabama bonds, B8 esunrana 86 @ 88 86 @ 88
8t. Louis Tunnel 18t mort. (guar. by the Illinois
& St. Louls Bridge Co.) 98....... ..o..vueenn 1838 68 @ 72 68 @ 2

Union Pacitic Ruilway, Omaha Bridge, 8s.. . .1896 95 @ 97 % @ 97
United New Jersey Railway and Canal, 68 ....1894 105 @107 105 @108
Do. do. do. do. 68..... 1901 105 @I1L7 106 @108

The Union Bank of Australia announce that they are em-
powered by the Government of Queensland to negotiate a loan
for £740,700 by the sale of four per cent debentures, at a price
not below 91 per £100 bond. The loan is required for the
execution of certain permanent works of public utility and con-
venience, and interest will be payable half-yearly in London.
Tenders will be opened on Monday, the 25th inst. Five per cent
will be required on application, and the balance on the 11th of
July next. A memorandum accompanying the prospectus states
that the previous loans of the colony amount to £6,948,586,
which have been applied to reproductive purposes; while the
general revenue, which in 186C was only £178,589, amounted in
1876 to £1,293,869, against an expenditure of £1,404,198, which
includes, it is mentioned, three half-year’s interest on the various
loang. Other statistics are also given which show that the
colony is making satisfactory progress, which should enable it to
meet its necessary indebtedness.

The trade for wheat has been very quiet during the week,
More desire to s2ll has been evinced, but buyers have been oper-
ating with extreme caution, more especially since the New York
market has commenced to give way toa slight extent. Large
shipments of Russian wheat are, it is stated, being made from
Konigsberg, and there is now a probability of increasing sup-
plies from most quarters, The reports regarding the growing
crops here and in France are encouraging.

The sales of English wheat in the 150 principal markets of
England and Wales, during the week ended May 12, amounted to
32,689 quarters, against 44,989 quarters during the corresponding
week last year, and it is estimated that in the whole Kingdom
they were nearly 131,000 quarters, against 180,000 quarters.
Since harvest, the sales in -the 150 principal markets have
amounted 1,675,219 quarters, against 1,661,183 quarters; whil= in
the whole Kingdom it is computed that they have been 6,700,000
quarters, against 6,645,000 quarters in 1875-76. It is computed
that since harvest the following quantities (without reckoning
the supplies furnished ex-granary) of wheat and flour have been

placed upon the British markets:
1876-7.  1875-6.  1874-5. 18734,

‘cwt. cwt. cwt. cwt.
Imports of wheat.... ............, 27,281,004 38,133,213 27,573,021 29,384,873
Imports of flour....... ; 1,591,840 4,733,892 5,023,174 4,835,572
Sales of home-orowu ‘produCe. ....29,037,200 28,781,000 38,712,500 3¢,331,600
Total.....oovvnene - 0 ceaann 60,900,044 72,259.1(5 1,203.695 66,512,045
Exports of wheat and ﬂour . 118,465 311,069 213 8,7  1,802,39%
Result .....cvviveienienennnn. 60,181,579 71,948 036 71,081,838 61,739,551

Av. price of Eng. wheat for season  50s. od. 453, 5d. 438. Yd. 61s. 4d.

The following figures show the imports and exports of cereil
produce into and from the United Kingdom since harvest—rviz,,
from the 1st September to the closeof last week—compared with
the corresponding periods in the three previous years:

IMPORTS.

- 1876-2. 1875-6. 1874-5. 1873-4.
Wheat............ ceacane cwt 27,281.001 38,139,213 27,513,021 29,884,873
Barley...cccceieeceecccrncane 10,314,806 6,698,683 10,864,209 6,960,173
OatB...oveenniiennannsns eceee 6,519,666 7,72 ,938 5 668,016 7,150,858
PeaB .ceecerericncces sanncns 913,022 1,079.549 1.207.3n9 522,521

Beans .....cocvuiiiieriiane. 3.310.679 2,608,642 3,926,598 8,058,588

Indian COrD....evee.eeronns. 23,173,367 16,481,341 10,432,053 11.336.663

FlOUT. coeceoneerecrnnne. onee 4,581,840 4.738,392 5,023,174 4,835,572
EXPORTS.

Wheat .ecveecence +...CWL 667,878 293.796 173,612 1,697,914
BAYIEY cescecvscoocsss veesees 43,75 21,534 184,442 230.216
OALE, oo oavs swiuessvngeins aves £2,393 214,259 52,734 78,131
Peas ..... o slnesieisi®is S 20,U5 29,694 17.048 10,100
Beans........ccocvnennenne o0 271 . 6,549 1,827 2,304
fudian Oorn ...... seensaease 5000054 34.227 43,573 106,631
FlOUr...c.ccvs vovencenosens 30387 17,273 45,195 104,580

— English Market Keports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver.
pool for the past week have been reported by cable, as shown in
tke following summary:

London Money and Stock Market.—The bullion in the Bank of

' England has increased £155,000 during the week.

Taes. Wed. Thur. Fri.
Consols for money., 45 I-16 95 5-16 95 3-16 95X ¥o 11-16 x91¥
“ " account.. 95 i-16 Y5 5-16 Y5 3-16 54 95 11-16 X943
0.8.6s (5-208) 1867....11) 109 109 19 1003 - 13
0.8.10-408...... ..10~V 108 - 108% 10814 HES "4 IQ?X
Now 58..ceu.0s. 0T 10674 19% 107 10 X 107 3¢

8at, Mon.

New 4X8. RRRRURUINS T1°:S PR 112374 102 10X 10: ¢ 10 X
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The quotations for United States new fives at Frankfort were :
-U. 8. new fives. ...... .... ‘

sse sees seee esss

Liverpool Ootton Markst.—See special report of cotton.

, Ziverpool Breadstuftfs Market.—

Sat. Mon. Tues. Wed. Thur., Pri.
5 8. d. = g, d. 8. d. 8. d.

Flour (extra Siwate).....8bL1 30 ¢ =9 23 0 29 0 29 0 29

Wheat (R. W. spring). g ctl 11 9 11 i1 9 11 9 it9 12
¢ (Red winter)... . ** ... .. R . -
¢ (Av. Uu.l. white).. ** 12 4 12 12 3 12 3 12 3 12
“° (C. White club)... ** 13 0 13 1210 12 10 12 10 13

Corn (n.W. mix.) 8 quarter 24 6 24 24 3 4 3 24 3 24

Peas (Cansadian) B auarter 40 o 40 39 6 39 6 39. 6 39

Laverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thur. Fri.

cozar copn
cocoo oof

8. d a d. 8. d. 8. d. 8. d. 8, d
Beef (prime mess) . .% tc. 57 0 37 0 86 6 86 6 85 6 85 0
Pork (W’t. mess).... #bbl 62 ¢ 6! 0 60 0 60 0 60 0 60 9
Bacon (I'g clear mnid.)® cwt 37 6 31 6 3T 6 31 6 316 310
Lard (American).... ** 46 0 46 0 46 6 46 3 46 6 46 §
Cheese (Am. finejnew ** 20 w0 = 0 72 0 1 0 0 0

Liverpool Produce Market.—

Sat. Mon. Tues. Wed. Tnur. Fri.

s.d. 8. d. 8. d. 8.d. =&, d. s d.
Rosin (common)... ewt.. 5 3 35 3 5 3 53 56 58

¢ (flne)..... Seresy . o 10 6 10 6 10 6 10 6 10 6 10 6

Petrolen:ua(refined)....® ga! 1214 123 123 12% 121 12%
] o {spirits)..... $ 8% 8% 8% 8% 33 8%
" Tallow(prime City)..® cwt. 42 0 42 0 41 9 41 3 41 0 41 0
Cloverseed (Am.red)., ‘* 45 0 45 0 45 0 45 0. 45 0 45 o
Spirite turpentine..... *“ 27 6 27 ¢ 21 6 2T 0 210G 2% O

London Produce and Qil Markets.—

Sat. Mon Tues. Wed. Thur Fri.

£ 8d £5d £8.d. £8.4d. £8.d £ e d.
Ling'dc’ke(obD).®tr, 9150 9150 915 6 915 0 915 0 915 0
Linseed (Cal.) §# quar. 570 570 51 0 3T 0 57 0 57T 0

Sugar(No.12 D’ch std)

onspot, P cwt..... 310 310 31 0 31 0 31 6 31 6
8 [+ ) [P, ®tun.. 8500 8 00 8 0 0 8 0 0 &8 0 0 8 0 ¢
dhaleoi]...... *t.30C 35 00 35 00 35 0 03 00 3 00
Linseed oil.... ®ton. 27100 23 50 23 0 0 2710 0 2710 0 27 10 0

Gommercial and Miscellaneous News.

-: IMPORTS AND EXPORTS FOR THE WEEK.—The imports this
L week show a decrease in dry goods and an increase in general mer-
chandise. The total imports amount to $£6,782,651 this week,
against $£5,603,734 last week, and $6,763,597 the previous week,
The exports amount to $4,827,590 this week, egainst $5,5!3,535
last week, and %4,031,748 the previous week. The exports of
cotton the past week were 10,119 bales, against 5,836 bales last
week. The tollowing are the imports at New York for week
ending (for dry goods) May 24, and for the week ending (for
genersl merchandise) May 25 :
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

G

Total for the week. $3.330.605  $2.337,312  $5.210,422  §6.732.63!
Previously reported.... 110,126,285 143,574,945 123,037,123 128.82:),6 44

Since Jan. 1........ $173,7005,890  $152,957,238  §133.277,545  $125.612,325
In our report, of the dry goods trade will be found the imports
of dry goods for nne week later.
The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, for the week ending

May 29: "
' EXPORT8 FROM NEW YORK FOR THE WEEK.
k 1874. 1875. 1875. 1877.
} For the week ..... ... $5,376,034 %6,050,816 $5,252,623 24,327,790
: Previously reported.... 107,304.855 84,251,516 91,432,533 101,872,011
k e = —
; Since Jan. 1........ 211,680,832 $95,302,332  $96,744.561  $106,695,601

The tollowing will show the exports of specie trom the pori of
New York for the week ending May 26, 1877, and also a com-
; paricon of the total since Jan. 1 with the corresponding totals
for several previous years:

May 23—Str. Pereire.............Havre............ Amer. gold coin.. $3502,000
May 23—Str, Algeria............. Liverpool. .. ....Amer. gold coin.. 200,000
May 24—Brig Princess Beatrice..Point-a-Pitre..... Spanieh gold . . 27157
May 24—»tr. Pommerania........ London.... ... ...Amer. silver bars. 205,000

- Mexican dollars.. 25,000

Plymouth....... Amer. gotd gold .  £00,000

PatiB..iiviemoiin Amer. gold coin.. 140,000

Hamburg........ Foreign gold coin 2,240

May 25—S8tr. City of New York..Havana.... ... ..Spanish gold..... 297,346

- May 26—Str. Neckar............. Southampten. ... Amer. gold coin.. 230,000
o Havre............ Amer, gold con.. 100,000
» Bremen.......... Amer. gold coin.. = 100,000

May 26—Str. Celtic .............. Liverpool.. ..... Mex. silver coin. 161,227

3 # Amer. silver bars. 71,020
Amer. gold coin.. 500,000
@ F.8il.(U.8. as’sy). 6.000

May 26—Str. Rio Grande..... ..Havana.......... Spanish gold..... 47,507
Total for the week.......... - B SR e § R &3.—*;4_-3,:2‘27
PreviOUBLY FePOIteA. couuearueeereenrnerenns-nnenee sevvenesnensenans 11,626,555
Total 8ince Jan. 1, 18T .eeueneeeeiuasveeen e vananns een s . $15 265,752
' Same time 1n— Same time 1In—
j B816.cceucracae erereceenaan. $24,095,017 [ 1870. ... vvvieevennrnnnnannn. $13.452.669
1875.. o OL695.081 1 1869 . cuvuone wonisesined seew 13,116,354
IB1d i ssabs sanaans isama oes 21,517,935 | 1868. .... cansses 159,712
1873 cceciencecncceccacanane 21,116,737 | 1867....... » o ewensns, 10,200,188
18%2. 5 ce eees 26717204 | 1866.. ... c0eniiennnnnnn .. . 33,255,779
b £ 1 4 SR £4,395,861

The imports of specie at this port during the same periods have
been as follows :

May 21—Str. Alp8......eeveennnn. Colon. ........... Silver coin.... ... §2.600

. ) Gold coin......... 1,500
] May 22—Str. Rio Grande...... 2o TIAVANR 00 600 Gold coin......... 11.000
i ' May 23—8tr. City of Merida...... Vera Cruz. .....Sivercoin....... 134,153
- ‘Gold bu lion...... 1,520

i
£
fzed for FRASER

y/fraser.stlouisfed.org/. -

: 1874. 1875. 1876, 183
i Dry goods.... ... ...... 81,454,459 $1,534.400 $967,152 $744.260°
General merchandise... 5,124,146 7,820,913 4,213,270 6,038,421

Trade dollars. .. .. 30,000

May 24—Bark Kestrel............ CEEREOM ¢ 5 o 0550 Silvercoin........  1,%8
’ Gold coin.... .... 1,485
- Qold dust.... ... 300
Total for the week ..... ......... § SR 580 e eib me e s R Tr—— v ?:‘33 616
Previously reported..... PSR- L T 6,690,'103
Total since Jan. s 5 - SO S > ;6‘-{31—3,7}
Same time 1n— Same time 1R — )
1878, coiueinn avennonencnes SLB3ITBL | 1870 ivunenennencns voennaas £3,043,880
1870awane wnn R e o v wrennth 0y 6,293.906 | 1870... viivnreiiinnennnnns 6.957,090
1874 . e 2280541 | 1869, it it e e . 8.807,833
BT cvemen sl e swwn & sassismis 1,060,431 1868 0.0vis cevennennnnns o 3,241,313
£ 70 PR U SO 106,335 L I86T.. tivinnnr vevniennn.. 1,056,519

The transactions for the week at the Custom House and Sub.
Treasury have been as follows:

(il{lstom — 0 Sub-Treasury. 5 -—
ouse ~—-——Receipts. ~ — ayments, ———-
Receipts, Gold. Currency. Grold.y . Currency,
May 26...... 2147.000 $139,407 62  $803.52¢ 96 $366,528 47  §765,201 41
tvR8...... 304,000 11,538,310 91 873,646 30 1,630,350 66 627,300 T4
. 231,000 240,814 84 370,865 12 371,722 61 405,859 10
E o Bviires e sse, wveveiass 5o LOMABY . v uie woeim soiitinn . womerbuisions cs o s
¢ 3l..... 320,000 329,129 24 640,230 83 723,031 80 463822 19
June 1...... 299,000 308,347 36 1,882,378 91 1,482,526 79 1,457,229 65
Total..... . £1,301,000 $13.176,039 07 $4.576,643 92 $4,284,460 33 §3,749.413 09
Balance. May 25....... 76,061,346 67 46,728,823 12
Balance, June 1........ 84,952,925 41 47,556,034 15 .

S1. PAUL & PAcrFic.—Dr. de Klerck, writing from Amsterdam,
May 10, says: “ I send you here the review of the report and the
plan of reorganization of our committee of the St. Paul & Pacific
Railroad Company. On the 7th of October, 1876, the trustees,
Horace Thompsor, Edmund Rice, and Joan S. Kennedy, took
possession of the whole property in favor of the bondholders,
according to article 9 and 10 of the mortgage deeds, and Mr,
Farley was appointed general manager by them. The same day,
the lease of the St. Cloud-Melrose line was revoked, which road
is operated since by the general manager., The bonded debt
decreased during 1876, by the sales of lands. Of the main line
were cancelled $756,500 bonds of the three million loan, $159,-
503 coupons of the same; $516,000 bonds of the six million loan,
$113,335 coupons of the same. Of the branch line $30,500 bonds
of the loan of $1,200,000, $10,727 coupons of the sarae; $23,000
bonds of the loan of $2,800,000, $4.584 coupous of the same.

The operations were as follows: Main line—Gross earnings,
$598,731 ; operating expenses, $371,248 ; net earnings, $227,483.
Premiums paid—law suit expenses, $15.495; loss on interest and
drafts, $2,054; land department, $4.79); gains and loss, $55.
Branch line—Gross earnings, $346,179; operating expenses, $209,-
505 ; net earnings, $136,673. St. Cloud-Melrose—snld March1,
1876—§16,353 net earnings ; sold bonds of the bridge of St, Cloud,.
$21,808 ; disbursements (advances of payments), $145; uncol-
lected lists of paymwents, $1,219, There were paid costs of law
guits, loss on interest and drafts, land department, for improve-
ments, for interest on bonds, &c., $88,468. Till January 1, 1877,
the I.and Department sold lands to the aggregate ot : Main line—
For $2,780,646; cost of administration, $194,569. Branch line—
Sold for $394,724 ; cost of administration, $103,868. An elaboraze
plan of reorganization is proposed, which the Railroad Gazelte
condenses as follows: .

“The new plan of re-organization provides for a new first
mortgage for $3,700,000, of which only $1,630,000 will be issued
at present and used for the purpose of building the connection
of 32 miles from the first division at Breckeridge to the St.
Vincent extension at Barnes; for the building of the remaining
62} miles of the St. Vincent extension from Crookstor to St.
Vincent, and for extending the main live from Melrose to Alex-
andria, The Brainard branch and the main line from Alex-
andria to Barnes it is not proposed to build at present. The
existing bonds it is proposed to fund, with the overdue coupons,
in new securities, to be issued as follows : For each $1,000 of the
$1,200,600 first division bonds, $1,000 second mortgage, and $280
preferred income bonds; for each $1,000 bond of the consolidated
loan, $1,000 preferred iccome bonds, $140 common income bonds,
and $280 <stock ; for each $1,000 bond of 18569, $420 second
mortgage bonds, $320 preferred and $400 common income bonds, |
and $280 stock ; for each $1,000 secord division bond, $1,000 pre-
ferred, and $140 common income bonds and $280 stock, and for
each $1,000 St. Vincent extension bond, $333 preferred, $333 com-
mon income bonds and $333 stock, the new first mortgage bonds
to be taken up by the bondholders, 11 per cent. being allotted to
the branch lioe, 26 per cent to the main line, and 63 per cent to
the extension bondholders, :

—We call the attention of investors to the advertisement of
Messrs. Gregory & Ballou in another column, offering nine per
cent securitier; these are based on first mortgages on im-
proved Western property. This class of investments has become
very popular of late, and offers a safe security on well-selected
morteages. Mr. Gregory, of the firm, is a member of the New
York Stock Exchange.

—Bondholders of the West Wisconsin Railway Company are
notified that circulars, giviog the particulars of the proposed
plan for tbe reorganization of the company, can be obtained upon
application at the office, 34 Broadway, New York, of Mr. R.
Ezerton, Secretary Bondholders’ Committee, ’

—The name of the President of the German-American National
Bank of Washington is Joha Hitz, not A%z, as erroneously
printed in the CIHIRONICLE. '

S S oot e

TEXAS SECUmes.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote:

State Ts,gld §103 10914 | Anstin #0s....100. ..., | G.H.&S. 6%, . £3 87
73,2.30 yrs §108'{ . 10937 | Dallag 103 ... %0 ..., | H.&T.C.79,2.18t 40 .
108, 1884., §100 11 Hou-ton 6's.. .. 32 | d» 8<con.2d 56 ..

108, pens.. §it3 1144
63 of 1882.. 19} 95
§ With interest.

S, Antio 108, 99 .. | GIL.&H. 78,018t 75 99
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- &he Bankers’ Qbya;zttc.

AAAANNNANNN
NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
foXlowing statement of National Banks organized the past week :

2,359—City National Bank of Fort Worth, Texas. Authorized capital, $50.000;
. paid-up capital, $41,600. A. M. Britton, President; S. W. Lomax,
Cashier. Authorized to commence business May 23, 1817,
92,3¢0—Lebanon National Bank, of Lebanon, Ohie. Authorized cavital,
$350,' 00; paid-in capital, #30,564 54. La Fayette 8. Rue, President;
JSoseph M. Oglesby, Cashier. Authorized to commence busiuess
May 29, 1877,

; DIVIDENDS.
The following dividends have recently been announced :

. PeEr | WHEN | BOOKS CLOSED,
CodPANY. CeNT. |P’ABLE.|(Days inclusive.)
Railroad.
Connecticat River............... ereetenees 4 July 2 j.oiiiiiiiiinnnnn,
Miscellaneous l
N 3% lJune 11|May 30 to June 11

Spring Mountain Coal ..........

FRIDAY, JUNE 1, 1877—-6G P, DI.

The DMoney Market and Financial Situation.—Qur
financial markets have been devoid of any features of more than
ordinary interest, and the occurrence of a legal holiday on Wed-
nesday only served to increase the dulness which was generally
prevailing. The first sale of gold by the Treasury took place
yesterday, and the rumors and pretended information as to the
future policy of the Secretary have been frequent and asserted
with various degrees of confidence. © Foureign exchange still
keeps upto the specie shipping point, and gold continues to go
out in payment for bonds and coupons returned, whiie the fund-
ing into 4% per cents makes further progress by the call of
Secretary Sherman for $10,000,000 more of the five-twentics of
1865 new. ‘

The Public Debt statement is telegraphed from Washington
to-day, as follows:- ‘

. DEBT BEARING INTEREST IN COIN.
Bondsat 6 percent.....co. voiiiiiiiiiiiiiini cieiinneanns . £894.69%,000
Bondsatbpercent..... ... cociiiir cininnnn R R 703,266,650
Bonds at 41 percent....coeeinninaa.... R B RES SR § 6 ek & ¥ © 95,000,000
Total principal. ... .ci. ciiin ciii e e $1,692,964,650
TOLRLINTETOSE: cou waw swmmins om swmsssmmios ‘v swssmes | ses i s 34,493,029
DEBT BEARING INTEREST IN LAWFUL MONEY,

Navy Pension Fund at 3 percent...iveeeveieivneeeninn v cennnns $14,000,000
011D o T 175,000
DEBT ON WHICH INTEREST IIAS CEASED SINCE MATURITY,

PrinCipal  ...oieeiini et e o R $14.894,500
IBLETOHE < cciiionimin vmmmimnni sose e apnsnn aanne «sonnsssnmnes S 155,562

’ DEBT BEARiING NO INTEREST. -
0ld demand and legal-tender notes. .o.v.en. ....... e o S m wbonn 200,477,642
Certificates Of ACPUSIL.ee. vrn vt e e e ees e eeenne 16,510,000
Fractional currency...oo.veovnniivineeennonn. . L — 21,2086,93)
O e o B L) A 45,407,50)
Total principal. ... ..uuiit ittt e e $4’}’-3,60'2,072
Total unclaimed interest.... . e &8 S S WF S - RS aeiE e ) 7,097
TOTAL DEBT.
Principal............. oo st sisimiene § o sreswee wn s 5 wasre 8 § SmeLAsAE SR $£2,1495,161,022
B 17 T 34,841,189
E o 1 B L Ui s eemgerere 8 e e s eeeeieiieeeneeiaa. $2,230.302,212
’ CASH IN TIIE TREASURY.
QOln s o o ermsews R PR S & S DRI TN § § SRR e § Seiererece o $103,137,083
CUYPBIICY o s ommsin mios somisss. wfs 5omd e e e ieeasiesienesaans 4,515,515
Currency held for redemption of fractional currency............. 7,762,271
Special deposit held for redemption of Certiticates of Deposit as
Provided by 1aw. ... . coieiirieeiinieiann cirananan. e 46,5'0,000
Totel.vevvenn.... B IEEE WA B ¥ Seniiind STk § W S $166,924,269
DEBT LESS CASH IN THE TREASURY.
May 1, 1897 o s cosomasnnn seve Zerior v wamwans wwsy vua cews sdmsse SRT0,83B.817
JUDC 3, IRTT . . it et e e et 2,003,377,342
~ Decrcase of debt during the month ...... . ................ $6:E)8!,274
Decrearc of debt since June 30 1876 c:00 5.5 0005050 5 w16 T 5 R QB g 36,062,002

Our local money market is substantially unchanged, and on
call there is a superabundance of money offering at 11@3 per
cent. Choice commercinl paper sells readily at 3} to 4} per cent,

On Thursday the Bank of England weekly statement showed a
gain of £155,000 in bullion, and the discount rate remains un-
changed at 3 per cent. The Bank of France gained 19,000,000
francs in specie. 4

The last statement of the New York City Clearing-House
banks, issued ‘May %6, showed an increase of $917,400 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $18,560,950, against $17,643,550 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

—1877, ———— 1876. 1875.

—
May 19. May 26. Differences. May 27. May 29.
Loanp and dis. $255,844,700 $253,506,500 Dec.$2,382,200 $251,442,700 $281,396,500
Specle v walas 21,%67,200 21,318,700 Dec. 518,500 17,263,500 11,482,600
Clrculation ... 15.059,900 16,039.000 Dec. 900 16,059,200 19,421,i00

Net deposits.. 226,615,400 225.432.600 Dec. 1,212,300 28,978,700 232,850,900
Legal tendere.. 52,432,700 53,570,400 Inc.. 1,132,200 49,29),400 63,371,900

United States Bonds.—There has been quite an active
movement in governments this week, and in the past two days

a sharp decline in prices. The fall in gold and uncertainty as to
the Treasury programme are alluded to as tbe main causes for
this comparatively sudden giving way in prices. Unless gold is
to be thrown on the market very freely, the general outlook does
not encourage the idea of a speedy decline in the premium if
left to natural influences. ‘

The forty-eighth call for redemption of 5-20 bonds was issued
from the Treasury May 28, embracing $10,000,000 of the 5-20
bonds of the act of March 3, 1865, dated July 1, 1865, on which
interest will cease after the 28th day of August, 1877.

Coupon Bonds.—$50. No. 3,001 to No. 6,000, both inclusive; $100. No. 4,001
to No. 8,000, both inclusive; %500, No. 5,001 to No. 10,000, both inclusive;
$1,000. No. 11,001 to No. 23,000, both inclusive. Total coupon, §6,000,000.

Leqgistered Bonds.--$100, No. 701 to No. 1,900, both inclusive; $5(0, No. 701
to No. 1.900, both inclusive; $1,000, No. 2,801 to No 7,600, both inclusive;
$5,000, No. 1,101 to No. 2,600, both inclusive; $10,000, No. 1,182 to No. 2,300,
both inclusive. Toral registered, $4,000,000.

Closing prices have been as follows : ‘.

. May May May DMay May June

Int. period. 26. 23 20, 30. 3!, 1.
1145 x110%

88, 1881. ... ....reg..Jan. & July. 1143 1141 114%
6s, 1831...... ..coup..lan. &July. 1i5% 115 115% @ *115 115

Called bonds. .. . ... .. May & NOV. .oox ~oir il ce eens
68, 5-208, 1865, n. i...reg..Jan. & July.*11137 1111 111 o *10% x107
68, 5-208, 1865, n.i..coup..Jan. &July. 1113 111% *110% : 110} 110

6s, 5-208, 1867.... .. reg..Jan, & July. 1143 114 113% . *13% x110
68, 5-208, 1867...... coup...fan. & July. 1141 114  114% o 118% 113
38, 5-208, 1868, ....reg..Jan. & July.*116 =~ *116 *116 =S *11514 *x12%
6s, 5-20s, 1868...... coup..Jan. & July.*116  *116 *116 = *115) *116
58, 10-408...... Ganns reg..Mar. & Sept. *112%; 112)% 1124 = 1123¢ 112
58, 10-40s.......... coup..Mar. & Sept.*ii3% 1134 1131 L1330 1Y
58, funded, 1881.....reg..%uar.—Feb. 11176 1115 *111Y : 111% 111
58, funded, 1881... conp..Quar.—Feb, 11175 11135 1115; : 11134 111
4158, 18Y1........... reg..Quar.—Feb. 1073 107% 107%. 107y 107
4148, 1891 ........ coup..Quar.—Febh. 1083 1085 1083 1083 x107
$8, Currency ...... reg..Jan. & July. ¥125t5 12535 125% 1254 x122%

* This is the price bid; no sate was made at the Board.

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding May 1, 1877, were as follows: B .

~—Rangesince Jan. 1h1877—‘ ~——Amount May {,-—

| Lowest. | Highest. [Registered.| Coupon.
68, 1881......0... .... reg. 1103 June 1:1143 Jan. 17($193,771,600{$...........
68, 188l .neiss saenns coup.i!i1s; Mch., 11152 May 2| ..... ve...| 88.964,760
68, 5-208, 1865....... coup.|1073 Feb. 23{111% April 24] 14.293,400{ 66,024,700
63, 5-20s, 1865, new..coup.ii08 Mch. 1/1113 May 17| 67,379,450/ 135,273,850
63, 5-208, 15367.... .. coup. {111 Mch. 1[1145/, May 26| 97,814,900 212,807,850
be, 5-208, 1868. ...... coup.{113 = Mch. 29/117%5 Jan. 22| 15,565,000 21,908,600
58, 10408 ... .... ... reg.|109} Mch. 11143 Jan. 27| 141,996,500 .... ... ;
58, 1040s............ coup.{110% Mch. 21142 Feb. 6] .......... 52,569,800
58, funded, 1581.... coup.|109% Mch. 1!112% Jan 22| 218,212,600 290,227,750
4148, 1891.... ........ reg.|1053 Mch. 11‘109 April 17| 58,641,550 e VS
4148, 1891........... coup.|107 June 1!109 May 17| .‘ 11,350,500
68, Currency... . ....reg.{12175 Jan. 3{1251 May 29: 64,623,512

Closing prices of securities in London have been as follows:

Jﬁg} May | June |—Range since Jan, lh’77.-—s
18.

25. 1. - Lowest. Highest,
U. S. 68, 5-208. 1857 ...... | 100 | 109 | 109% | 107 April17. 110% Feb. 6
U.S. 58, 10-408..ceu..nn... 10354 l 1082 1 108% | 107%¢ April 17| 110% Feb. 6
New 58...civeecccnnnnnnn. 1063 1 10625 | 10724 | 105% April 25] 1085 Apr. 10
New 415 per cents....... 1023 | 1023 | 1031 'x102¢4 May lli' 1033{ May 15

State and Rallroad Bonds.—State bonds have been some-
what less active, Louisiana and South Carolina consols receiving

‘the most attention. The first named have sold from 844 to 874

this week, and to-day at 851 to 86%. South Carolina consols are

quoted about 70 to 72, with sales this week between 68 and 75.

The State Senate, on May 29, after a strong discussion on the
House Anpropriation bill, struck out the fifth section, which pro-
vided $270,0600 for payment of interest on the bonded debt of
the State. It is thought that the Iouse will not agree to the
action of the Senate in striking out the fifth section, and that
the final result remains yet doubtful. Alabama consols have
sold up to 42.

Railroad bonds have heen quiet and well maintained. Prices
of first mortgage bonds well secured, on which there has been no
default or any prospect of default, are very firmly held, and the
tendency is, with Jow rates of interest on governments, for these
bonds to go still higher.

The following were sold at auction :

SHARES, ; . SHARES.

250 Greenwich Bank....... 111@113 25 Empire City Fire Ins......... 125
50 Columbia FireIns............ 65 .20 Ridgewood Fire Ins. ... .....110
17 Rexolute Fire Ins........ ... 65 10 New York & Brooklyn Ferry.186

100 Firemen's Fund Ins. .. ..... 6813 l 34 Manhattan Gaslight..... 193@20)
80 Adriatic Fire Ins....... ..... 4 50 Sargeant Manuf..... $10 per share.

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range eince Jan. 1,1877, have been as follows:

May | May | June |— Since Jan. 1, 1817,.—
STATES. i 25. 1. Lowest, | ﬁlg"hest. )
Tennessee 68, Old..coeeu.n.. ... *¥4374( *44 *{4 | 421 Feb. 28 45 an, 11
do 6s,mew............ *43141 *44 | *44 | 42 " Feb. 48 44} Mch.20
North Carolina 6<, old......... *21. | *20%| R03| 184 Mch. T Jan., 6
Virginia 68, consol........ L *8114| 82| *X2i| 823 April 2' 82% Apr. 2
do do 2d series...! *40 | *4115| *42141 32 Jan. 16’ 45 Apr. il
Missouri 6s, long bonds........ 1*1063£| 168%|*¥108 (104 Jan. 23 '108% May 28
District of Columbia, 8-658 1924/ *743¢| 4% 75 | 71. Jan. 2} 75 June 1
RAILROADS. i (

Central of N. J. 1st consol. .. 55| 603! 58 ' 50 Mch. 5 8 Jan. 5
Central Pacific 1st. 63, gold ...!*1093%| 1103 110 |105)% Mch. £110% May 23
Chic. Burl. & Quincy congol. 78 ¥110%51 ....!*1103{/106 Mch. 16 110} May 19

Chic. & Northwest'n, cp., gold: 91% | *9134 x87% 803 April 11| 93% Jan. 2
e e | sl 73 Jan. 26| 87% May 21

Chic. M. & St. P. cons.s. fd, 78’ 86X &7 86k 7 i
Chic. R. I. & Pac. 1st, 7s...... ! 109%; 110 |*1107,:106 Feb. 23 11034 May 28
Erie 1st, 78, extended... ...... %1107 (=111 I*111° 109 Jan. 13 114% Apl. 19

Lake Sh. & Mich. S0.2d cons.cp' *1(0%|*100 | *4214| 97 April 4,102 May 10
Michigan Central, consol. 78...| 10M3] 1(075| 100241100 May 2!104% Mch. 12
Morris & Essex, 1st mort...... 14| ... . ..|113 Feb. 19/1171; Feb. 5
N. Y. Cen. & Hud. 1st, coup... !*119%| 121 |*12013!1114 Mch. 5/i21° May 24
Ohio & Miss., cons. sink. fund: 903%| *9i | *90} 81 Jan. 4| 92 - May 22
Pittsb. Ft. Wayne & Chic. 1st.! ...|*¥120 v.e.|117  Jan. 9{121 Feb. 7
St. Louis & Iron Mt,. 1st mort.| *98 98 97X | 923 Mch. 22{102% Jan. 3
Unioa Pacific 1st, 68, gold..... L 106%; 107X 107%:1103  Jan. 9/10755 May 22

do sinking fund....| *9415| *46" | 96%! 923 Mch. 31] 98% Fcb. 6

* This 18 the price bid; no sa/e was made at the Board.
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Total sales of the week in leading stocks were as follows :

N'west Lake West’'n St.Paunl Mich. Del.L. Pacific Rock

i pref. Shore. Union. pref. Cent. & W. Mail. Island.

May 26............ 1,800 13,710 11,200 7,400 1,300 29,950 2,350 8,550
28, eeen.... 4,150 53,900 14,400 5250 7,800 36,060 24,200 10,600

“ R 00e... 7,600 36,850 3,40C 9,500 14,700 70,120 11,950 7,300
U BD..ivnisisins mnseeiiinns i Siknen HONARY. « . vavs avpnsvi-snonssuesoss
8 3lceeeienis s 5,450 42,749 8,250 8,150 7,400 51,180 6,60) 14,750
June 1............ 2,500 30,970 4,100 3,30 4,000 35,500 310 10,210
Total.......... 21,500 178,179 41,350 33,600 35.800 222,810 49,910 46,410

Whole stock.. .... 215,022 494,665 337,874 122.744 187,382 262,000 200,000 249,997

The total number of shares of stock outstanding is given io
the last line, for the purpose of comparison.

Railroad and Miscellaneous Stocks.—Stocks have been
dull along the whole line, and during the past two days prices
decidedly weak and drooping. The low prices of coal and the
rather unsatisfactory prospect for the coal companies has a
depressing effect on the whole market. We have no informa-
tion about the earnings of the trunk lines of railroad, but there
is an impression with many that the volume of business so far
this year has been less than last, and that the better rates obtained
have not, as yet, been a full compensation for the dzcline in ton-
nage, ‘If rates are fairly maintained, however, the last half of
this year ought to show much better than for the same time in
1876. The Western railroads, except those west and southwest
from St. Louis, and their connections, are hopefully waiting for
the new crops before they expect to realize much better net profits
on their operations. Directly in the market. there is less heard
of speculative manipulations just now, and.prices appear to be
weak from the lack of good support in any quarter, and possibly
under the influence of sales to realize by some parties who
bought before the advance took place a few weeks since, or sales
by moderate holders who bought in the late advance and are dis-
couraged by the present show of weakness.

The Hzxpress to-day says : The water rates for grain transporta-
tion have declined to the lowest points ever known. Corn has
been taken at 2 cents per bushel from Chicago to Buffalo, and

the canal rate from Buffalo to New York is down to 4} cents.’

These rates are 30 to 40 per cent lowerthan any previously made.
The rate by rail from Chicago to New York remains at 30 cents
per 100 1b. for grain, which is about 17 cents a bushel.
A}Ir, William H. Vanderbilt leaves Liverpool to-day for New
ork, '
The daily highest and lowest prices have been as follows:

savuraay, Monday, Tuesday, Wednes'y, Thursday, Friday,
May 26. May 28. May 29. May 30. May 3. June 1,

At.&Pac.Tel. 20 20 *19° ..., *19 " 220%¥ . ... .. e 204
Centralof N.J 7 (A 1 i 6% 7 : 6% 1 7 (s
Chic. Burl.&Q 100% i00% 1001 100% 100 €0y : 99 100 9K 9%
C.MILL&8t.P. 19% 19% 18% 191 18% 1i9% : 18 18¥% 1814 18%
do _ pref. 49 5014 48X 493 487% 49% : 481 49 d43% 49
Chie.&North, 22 23 217 27  20% 21y . W3¢ 21 24 24
do pref. 49% 50 48% 49 d47% 49 : 474 48  47% 48
C.R.1.& Pac. 94} 94% 93 04§ 93" 985 921 933 92, 93
Del.& H. Canal 33 39 3% 38% 38 35% 36% 36
gel.b.& West 3%;2 44;,4‘ 41; 4%5 429}& 4%5‘3, 32;1{ 43% 33% 33}5
r 6 P A 26 %
Han, & 8t. Jos 12 12% ..., 127 12 127 12 12 12
0 pref. *4 B¢ g TUY > *24- 25 ... ...
Harlem .. ... 41y ... "4l 144 il i = 141 141y *14014
Il Central... *.... 59} 57 5i% 53% 57 = F0Y 53% 52 54
LakeShore... 50 50 48% 350 483 49% © 47% 43% 4335 48%
Michigan Cent 413 42  39% d1% 39 40% = 2Bl 38K 33y 3y
Morris &Egsex 68% 69% 68% 63% 67 69 . 66 6% 66% 67
N.Y.Cen.&H.R 1% %% 90K 92~ 91 %) . 8Sx% 911 '89% 90%
Ohio & Miss... 5% 5% 5% 54 54 5% : 4% 5: 5 31
Pacific Mail .. 2% 227 19% 2% 19% 20% 19% 207¢ 203 0%
Wab BTt 3k 3 o e 2% 4k L o 9y 3
ab. P.C. R’ts 7 *24 ... : 5 E 2 Y
R A Mg R o W
est. Un. Tel. § 5% ¢ : 3 : 2% 6314  62% 6313
Adams Exp... "95Y% 9% 9 96346 95% 95% : 3954 96,‘ ~95}‘ 96}”
American Ex. 4515 46% 46 47 46X 414 : 46 364 46y 461,
United States. *40° 41  *j0 41 40 40 40 40 4 40

Wells, Fargo.. *83% .... *8t 90 84 84 : iYL, 855 ....
*This 18 the price bid and asked : no sale was made at the Board. &

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

Sales Whole
of wk.|—Jan. 1, 1877, to. date.-—| year 1876.
Shares| Lowest, Highest. |Low.!High
Atlantic & Pacific Telegraph . , 40} 15153 Feb. 3; 25 Mch. 14| 143 22
Central of New Jersey..........| 2,857 6% May 25| 37% Jan. 3| 207%1109%
Chicago Burl, & Quincy........ 990{ 94 Mech. 19)118% Jan. 26/112% 1213
' Chica%o Mil. & St. Paui......... 3.900( 11 Apr. 12,21 Jan. 3| 18%/ 46%
o do pref...} 23,600, 407 Apr. 23| 5414 Jan. 5| 49%| 84%
Chicago & Northwestern....... 8,100{ 15 Apr. 13| 7% Jan. 23| 317%' 451
do do pref...§ 21,500] 87y Apr. 23f 553z Jan. 23| 555{1 673
Chicago Rock Island & Pacific..| 46,410] §2i Apr. 23{1027 Jan. 22| 9S1;'111%
Delaware & Hudron Canal.... .| 19,336} 35% May 31' 74} Jan. 4| 6114 125
Delaware Lack. & Western..... 222,810| 383 May 31 77 Jan. 13| 64141203
) o (- D P ——— 3,050, 435 Apr. 2 107 Jan. 22 74| 23%
Hannibal & St. Joseph......... 1,415F 7  Apr. 15| 153 Jan. 5] 10| 22%
do do  pref..... -] 17 Avr 17 30 Jan.. 5| 18% 3334
Harlem.... ....... cocevvnunnn.. 1301135 Feb. 19,144 May 22/130% 14>
Illinois Central................. 11,56 - 4014 Aor. 2 653% Jan. 5| 607% 103%
Lake Shore........ ........ ... |198,1°91 45 Apr. 23| 577, Jan, 23| 48%| 683
Michigan Central.... ... ...... 35,800, 353 Apr. 2 50% Jan. 23| 343 653
Morris & Esgex.... ... ..., 21,51 57 Apr. 2)| YRis Jan. 12| &L 106
N. Y. Central & Hudson River..| 72.647| 8514 Apr. 23/104¥; Jan. 20| 95 |117%
Ohio & Miesissippi .............| 2,016 3 Apr. 4| % Jan. 6| 5 | 24%
Pacific Mail........ ....... ....[ 49,910 125 Apr. 3| 26} Feb, 20| 16% | 39%
PEDAMA . s vusivi ¢ wawinswmiss mas 140! S0 Apr. 3130 Mch. 11122 140
Wabash Receipt8.e............. 2,911 1% June 1] 8% Feb, 2 .
Union Pacific................... 425| 592 Jan. 15] 3  Mch, 2| 57% | %4%
Western Union Telegraph. ....| 41,350} 56 Apr. 4| i8 Jan. 22| 633%| 80X
Adams EXpress................. 10| 91 Apr. 23/1'5  Jan. 271100 {114
American Express ............. 9611 45% May i 60 Feb. 5 55 | 67
United States Express .... ..... 44' 36 Apr. 27| 59X Jan., 8| 49151 763
Wellg, Farco & Co. ............ ! 50 82 Apr. 23/ 89 Jan. 2 79 | 91

- The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ing;s of ail railroads from which returns can be obtained. 'The
columns under the heading *“Jan, 1 to latest date” fernish the

gross earnings from Jan. 1, to, and including, the report mentioned :

in the second column.

~——Latest earnings reported.——— Jan, 1to latest date
) 1877. 1876. 1871. 1876.

Atch, Top. & S. Fe..2d week of May, 354,178 $54,438 §759,699 $743,226
Bur.& Mo.Riv.in Neb.Month of Mch... 58,341 53,430 157,851 161,261
Bur. C. Rap. & North.3d week of May. 13,497 20,435 833,121 450,130
Cairo & St. Louis....2d week of May. 5,39 5,343 91,672 87,770
Canada Southern.. ...3d week of Maf'. 34,658 30,427 695,731 692,835
Central Puacific.. ....Month of April. 1,416,000 1,427,035 4,734,000 4,623,261 -
Chicago & Alton ..... 3d week of May. 80,419 103,437 1.594,15t 1.669,566
Chic. Burl. & Quincy Month of Mch.. . 838,065 885,753 2,536,584 2,644,338 -
Chic. Mil. & St. Paul..3d week of May,. 131,000 187,088 2,184,460 2,787,114
Chic. R.1. & Pucific.. Month of Feb... 500,803 544,705 990,586 1,034,343
Cin.Lafayette & Chic.Month of Mch.. 23,120 30,203 69,875 112,433
Clev. Mt. V. & Dcl...3d week of May. 7,186 6,546 136,114 138,068
Denver Pacific ......Month of Mch... 24852 ... 78,523  ......
Denv. & Rio Grande¥ 3d week of May. 14,294 8,523 228,870 . 154,065
Hannibal & St. Jo...2d week of Apl.. 31,637 - 31,732 486,533 526,446
Illinois Central ...... Month of April. 347,411 402,24 1,460,350 1,697,288

Do. Ia.lcased lines. Month of April, 99,998 127,985 S A Y

" Indianap. Bl. & W...3d weck of May. 24,548 30,226 461,609 600,575

Int. & Gt. Northern..3d week of May. 19,776 16,428 560,245 481,268
Kansas Pacific ...... Month of Mch... 230284 218,760 587,643 634,625
Louisv. Cin. & Lex..Month of April.. 79,313 "1,842 - 331,202 313,447
Louisv. & Nash., &c.Montn of April.. 349,400 321,840 1,647,195 1,562,305
Missouri Pacific..... Month of April. 328,372 283,733 1,180,699 1,:83,956
Mo. Kansas & Texas.3d week of May. 57,0i9 44,853 1,091,617 1,109,081
Mobile & Ohio .. ...Mouth of April.. 97,037 = 105.685 642,499 656,152
Nashv, Chatt. & St.LL. Month of April.. 126,372 - 133,464 564.908 614,652
New Jersey Midland.Month of April.. 54,508 51,068 193,647 177,811

Pad. & Elizabetht’n..Month of April. 25614  ......
Pad. & Memphis..... Month of April.. 12,212 16,975 57,275 76,740
Phila. & Erie........ Month of Apil.. 25827 300,833 8i8,568 1,005,961

St. Jos. & Western.. . Month of April.. 20,391 24,252 193,936 103,239
St.L.A.& T.H.(brchs) 3d wetk of May. 8,043
St. L. I. Mt. & South.3d week of May. ) :
St. L. K. C.& North'n.8d week of May. 57.:86 64,983 1,185,684 1,214,244
St. L. & S. Francisco.Month of April. 97,946 94 % ;
St.L.&S.E'n(StL.div.)2d week of May. 9,900 10,622 208,87 204,243
* (Ken.div.).2d week of May. 5,234 5,523 104,83 113,294
“  (Tenn.div.).2d week of May. 2,960 2,593 52,518 51,980
St. Paul & S. City. ....Month of April . 38,29 36,137 129,472 162,041
Sioux City&St.Paul..Month of April.. 21,579 21,94) 73,970 102,987
Tol.Peoria & Warsaw.2d week of May, 17,656 28,415 374,192 491,327

Union Pacific........ Month of Mch™, 1,027,522 873351 2,693.976 2,235:;476
Wabash.............. 3d week of May. 70,524 76,238 1,541,337 1,592,460

* Barnings this ycar cmbrace Trinidad extension, not included in previous
year'sreturn, :

tThe Gold WMarket.—Gold has been weaker, and closes at
105Z. The sales of gold by the Treasury and the uncertainty as-
to future operations are the principal reasons suggested for the
lower price ; the absence of any news to indicate that other lead-
ing Powers of Europe than those now engaged, are likely to be
drawn into the war, is also favorable to a re-action in gold. On
gold loans the terms have been in favor of the lender, and to day
the rates paid for borrowing ranged from flat to 1-G4 per cent per
diem. On Thursday the Assistant Treasurer opened bids for
$1,000,0J0 gold, to be paid for in legal tender notes. The total
bids were $4,613,000, at 105°90 to 106:28. The amount ($1,000,-
0G0) was awarded to one firm at 106'28. The Governor of Illi.
nois has vetoed the bill passed by the Legislature making silver
a legal tender.

Tha following table will show the course of - gold and gold
clearings and balances each day of the past week: '

~———=Quotations.-—— Tota! |——--Balances.——

Op'n|Low.|High|Clos.| Clearings. | - Gold. |Currency.
Saturday, May 26 ...[{107 [1063£(107 [i(67| $12,984.00"{$1,852,000 §1,982,225
Monday, 23, 11097% (106151067 11065 16 707,000 1,072,000 1,170,027
Tuesday. * 29....{106%1065%|106%|1065] 2,659,000{ 1,0:7,9:0 1,091,378
Wednesday, * 30 ...}.....{ ...qf.. <.] ....|Hohday .. }.... ...ifle ev. ...
Thursday, *“ 31....]109%[10614{106%5:106%¢| 18,197,000 1,146,203 1,224,889
Friday, June - 1....|1051£(1052%(1063¢}105%| 30,457,000] 1,801,903 1,923,792
Current week. ........ 107 |1067%|:07 1105741$101,004.000| § ....... L .
Previous week ... .... 106711063 [107 1107 95,718,000 967,931 1,086,086
Jan. 1todate .. . ...|107% 110424 10726 1105%).....cuuun.. cwwues 50 si|snmsanyene

The following are the quotations in gold for foreign and
American coic:

| Dimes & half dimes. — 93

Sovereigns.......... $§488 @ $4 92 — 94
Napoteons........... 387 @ 392 Larve silver, s &8 — 93 @ — 94
X X Reichmarks.,.. 47 @ 4 80 Five francs......... — 93 @ —9%
X Guilders........ . 390 @ 410 |Mexicandollars. .. — 91 @ — 9%
SpaniSh Doubloons. 15 60 Z 15 90 | English.silver... ... 480 @ 485

exican Dcubloons 15 50 @ 15 89 Prussian silv, thalers — 65 @ — 70
Fine silver bars. .. .. 11T @ 115 Trade dollars. ....... — 95 — 96%
Wine gold bars...... par@l4 prem.

Exchange.—Jcreign exchange i3 firm, and rates being just
near the specie shipping point, the leading bond importers will
only buy when they can get bills low enough to show them &
clear profit over the shipment of gold without insurance. There
are some cotton,- grain and provision bills making, but not
enough to weaken rates. On actual business to-day 4 87} for 60
days and 4 8% for demaund sterling were about the rates.

In domestic exchange the following were the rates on New
York at the undermention-d cities to-day: Savannah, buying
3-16, selling 5-16; Charleston, easy, offering freely, 3-16@$ pre-
mium; Cincinnati, steady, buying par, selling 1-10; St. Louis; 100
premium; New Orleans, commercial §, bank §; and Chicago, 50
premium. - ’

Quotatious for foreign exchange are as follows:

. - 'KP.——-——Juué lc—-—ﬂ
‘ 60 days, 3 days.

Prime bankers’ sterling tills on London....| 1.87 @4.€8 4.89%@4 90X
Good bankers’and prilne commerdial ..... 4.80%@4 L7 4.89 @4 %0
Good commercial.... .. cereteer eeeee. ] 4.85%@4.86 4 8% @4.88%
Documentary commercial............ .... 4.8 @4.85% 4.8°%@4.83
Parts (franC8)..eeeceernneiinneneennrns oas 5.15%@5.14% 5.13% @5.11%
Antwerp (francg).... -« ........  e.... - 5.15%@5.14% 5.13%@o 11%
Swiss (francs) .. ceveeveen.... eee ee s "o 5.15%@5.143, 5 13%@5.11%
Amsterdam (guilders). .................... . 40,@ 403 ax@ 40%
Hamburg (reichmarks).... ....-..... ... . 94%@ 9% BX@ 9
Frankfort (reichmarks)........ . ... ... ... 97%@ 95% Y@ 96
Rremen (reichmarks) .......... M47;@ 95% BE@ 96
Deri*n (reichmarks) ........ . 947 @ 95 9%5%a 9%

ized for FRASER
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New York City Ba
y Banks.—The following statement shows the
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e O S P oo 1hwn dnom oy | PR Bl Maryland s, defencs, 3.8 4. |t
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St N York. 500,000 2007600 361000 oo ooty amid Iy R x| oo Wesiorn Murylantos., o, 201 1% 18
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~'902.3:; D% I 3,432,0 yJ¢ .-:-.... b4 2(1 ‘
Philadelphia Banks'—-"‘l:o%ﬁso 51,831,800 23,115,210 23:5?2’;%2 Penn‘s‘ygvsgné: 1st eu.'? 95;0906 {62% 8 Daydton& vgot 134 M'hi;g gg o o
Loans. were as follows: T d m. 8s 1910, coup; 182103 4o Py 8t M., IB8L.. {1100 | _
Apr. 23. $6),7 Specie. L. Tend o gen.m.,68 reg., 191! 1L6% 107 18t M., |
” 00913 nders. Depo do co . 50 " 10 dO & | %0
jl i il SRR e Sy g:u:;, 5 |G il § |8
May 14 60,733,685 1,306 871 17,0% 51,104,153 " 10,560,9, 37,721, 577 & Erle lst m.gs, 81 W3 | 3 |Litsio MIs L. &C.) 18t M.,7,1685) i1 | 39
by B SR IS momms sumal s et | " ity | | e b 8 )R
y 2 2 Yo n: 1311, 17,43 ' 0 q ,87 <’ Ea o do 78, '93|103 eniastock.... .
R3. 62,173,530 1,23),753 18,6;3‘51','5}5 5%1'602039'?192 110’.644.07?; 3?'{‘3‘3»@3 gg deb. bonde, 98 - soes Dayton&mchaigan lt(fgk.:. 18 e
! 1023, 0,518,1 y 00 g.m.7s,C. 1 5 . c.st'Eguaai |10 |
QU“T;\TI“‘S lN 8| 76 35,123,655 go do rgg.{g}z 915 82}( Little Mlﬂml‘tock. ""¥g.?..l “9g lgg
NS IN BOSTUN. PHILABELPHIA AND OTHER CITIES | it dogom ST dom A s i  moursviLLe. | |
! a,, Wilm. & B D B oulgville 78...... °
SEOURITIRS. 81d.| asx TIES gﬁ?ﬁ{agf“v“ 8t. L?&ﬁuﬁ%o ® | L"“&"ﬂle 50.'82t6"87'.'..... {?3 1‘308
B B —— SROURITIES. Bid.| Ask Stenbenw?lllégl;gfxtx':zf:sslg el ] do V%’&tge't és, Tite ;:f; f {00 aw%
atn OSTON. Boston &Aslgoo“' — ga%’{,{lgffﬁrl‘ztlmt 8, 1907, el gg ggterf astoclfx &f.’, H }8‘} 1‘3‘0'}52
a an st m.7s,’ . arf6s.....
NWgl?ni";'ﬁi"““‘"""""' 110 Boston & Lowel 008 wue LY MISK Haltod N, daguns. 0. 0':.' FE T il P o POy ecial tax 68 of 5 tog iocss
o SagEGLLI L ----|B08t0n & Maine,...._.... ..... 61’813 | WeatChester cons, s Nt e I e St 4 o e . ttoss
T e el g 43 T e L o i S 1 8 08 e R o
4100 88, LUITENCY...ousseunr {113 113%!Chi preferred......... sexef 8 West T8, 1397 .0.] +++] o---|Lom v Lex., 16 M., 7, .. [1(5 {103
Ch lgago égwera';}'ef}'g',""“"' e ,.g Lln??g:nggsrk;ka(iglncy. .“" 9”‘ ..,x el'n P?l!(l)n Rsi'i,%s 916593." seos] wuus Lg:}i;V:&:&:;:O&'vv.[Ln' 6, 31 100 J10x%
Pori? Municlpsl Bucenaneasa ] wams) e Concord....... lev.stock.| _ %] .. Wllm & Road. 18t M..7,1900° . So-giwe i suopdn M (m.e.) .
t]&gd g L OIPR (Boreessess] ani] eon. Connechiout Rivey srsswanine 0 . do do 24 Morltmbum. : oo do (Leb S s 100 {00
Topeka 1at m ‘s .'" 8.3. éé-- Eonnecucut& Pﬂﬂrﬂ.l.l'n'].“f ----- voe .::: - R dO 1stM.(Leb.br. ex)%)ogo_g;z l;e 1003
go f,_*‘n,z Rt.78....] S ‘31?,} u::%g;g((%l’:?: éPBCpf . Delawm%‘gfvrl‘s?&va'wg 38 %gﬁ;‘s}“g‘;‘?g‘-hr ex)s 9.+ wu% 135‘
goaton‘kmmn}aﬁd “iiic. 5.3k [105 |Machester & S i s | LehisggraviRation iy 1 0 Foeaenie & Nast 7 Rt g s
IR R e ey y.a““‘{:geltgwlé?lwre“e o 4 L ] ST Loutstille Wftgncv lllgs 1007|193 i
) eb.8 .'-- 5 aw York & Now Brotand™" posr N e “ee ’
E&sgg 4o Nen. 83, 1333“ 10°%| ...|Northern o?z?pw England 07| ....| 1.0 ao cog‘?nv 8 gs-| e ST. LOU
Hartford & Ktle 15, oo o | 93 |Norwich & wfxet:?gpsmm' 67| | Morris, b gold; '9:7 og | gao Youts "vLODgBlogﬁa 113
Jtie 78, new . ... R . oo ceen o oat . ssosee 3 ooe
8:%302’80 bal:élql,%wsg.. NIBEUN B35 ogdegs.&L Cba'(;“mlln....... 184 }gx gennsylvanialsg??mlbep" 1855. I RER §° w“dec: o8 FOleose f,losé
lv“mand n{:gwgorthg,?" gl wonn| wuse 3(1)(ll'fosl°ny ° pret.... ;\3)" 9 cb“ylk"}lNBV-{adt Oavdaign:| c6 82) do gridge Appr%%‘ggegm }?3"
erm’t Cen., 18t M., cons., 1, 86 Fra I P “°°&Port.s§n'ouim e d m., 6s,190%| 59 | 6 o_Renowal gold 6s......7|'(6 :
v %% ,cons..7.'86] .. seee utlsnd common 7% ves o . 68,95 . do Sewer g. 63 (due‘s'x ..... ; veee
Vermont"‘&M°“-.7. 189.... wiw| wee’| do  preferred......... ) A do 6s AmD., "80es| seee]| wen 3t LouisCo. newP K 5 .
Varmont & oo Bew eoc]oesi] S| vermont & Canad: POl I do 68, boat & car, 1918 35| ... da vy TR g. 6s..1|16 1107
fass,, 1"“ ~‘--,-°-,‘,~ coni] een Vem‘ont&Maga ..., 16 do i8.boat & car.19 3 s StL&SanF ------- sows ] o
0 1, oee s .1915] 33 RR ‘Bd
Worcester & !\ui?.?.';"‘?f’ftf“:_ lk\;'% :gg ﬂQ_uehannn 88, coup., 1918... ) 0" do do “e’a‘f,’i‘; ggx cree
- 2 * In default of interest % do do’ €l 27| Lo
- t And interest.
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- GENERAL QUOTATIONS OF STOCKS AN.D BONDS IN NEW YORK.
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices representthe per cent value, whatever the par may be.
k- uoiynrrxxs. Bid.|Ask, SBECURITIES. Bid. | Asks [ SECURITIES. ‘ Bld._ fl_z._ ’ SBECURITIES. ﬂll Ask,
l S 7 {ug t Western, 2d mort., "93.|.... |... |IN.Haven Middlet'n & W.%s...| 5 | 13"
State Bonds. , Clilesgo & AlCOWIRE MO crnss | Lty ol 00 G:ﬁﬁc & Toledo, 18t m..%0..| 10 |11 |IN.J. Midland 1st 78,g0ld.L 27 | 8
] i [ L nt tmort,..[111 Titnofs & So. Towa, 1st Tnort| ... |... 40 2Q T8 vern e 1] %
80 B8, 8. o.ois 395 - solict & Chlgago, I8t mork.., 88| 9% ex coupon . NewJersey&N Yo% gold
do 8s,1886........... 40 |.eee Louisiana & Mo., 18t m., guar g e i afa ette I s e S el Ry i wef v s
go L, },288& E. RR.. 40 Foum cy?;tch:ﬁ-s ‘é‘mké&pccm‘"is{'ﬁ,m 16 ° s i Han y& Cent. Missouri, 1stm|.... |... s do 2d 78, conv. 4 14
30 8o Mia g Onig | (o s s 110%].... || Pekin Linc’'ln& Dec’t’r,tstm| - .. |.".. |INorth. Pac. st m.gld. 1 8-10-..] 11°°! 13
do' 88 f ?89“ 20 |o.e. do 58 sink’g £'d. A.&O. .. ||Boston & N. Y. Air Line,1st m{.... | ... |/Omaha & Southwestern RR. 8| 95 48
e 38 Of 1893 .0 T 20 |..i. cmcago RE. Islana & Pacific. [110%]1713¢ |Cin. Lafayette & Chic., 1stm..| ... f.io. {Oswego& Rome 78, guar ....| 98 [100
00 i P el o " S.F. Inc. 68, '95[1028{1104" | Del. & Hudson Canal, Tstm.,9i| 93 | 99y5' Peoria Pekin & J. st mort .. [* .. | 65
Ay KRR ANAS, SUTaE e s 2 "% v 2007110 |l do do 1584, [Peoria & Rock I.78, gold......| 80
do In M.ak &r“uFﬁgSLiﬁs 118 Ceﬁf)ml ot §oJ }SEcrgus%?W... 58 |.... |i do 1877| 97 |'... |{Port Huron & L. M. s, g'én'd' 15 |1y
do 18 mx;, B L&N.OIE |8 do do con.conv.... f.... | 54 |l do ; do coup. 78, !63|.... |.... !|Pullman Palace Car Co. stock.| ... | 30
da' s, 1 6 L high & Wilkes B.con.guar %6 x| do do reg. 7,1894(.... | 91 do bds. 89,4th series| 90 | 95
9 & LA“?(S(? ?llt{nn 3 6 : %ock& Improve. bonds| ... |.... |/Long Island RR., 1st mort. 20¢kf. . I. & St. L.'tst 78 dgld 10 | 15
00 i sl o cn Mil & St. P. st m. 88, P.D.[L1¥ 'South Paclfic Raflroad, 1st m.| ... [...] [|Rondout & Oswego 38, gold...| 20 |.. .
Connectlé:ut Cbres: wenmgons » ég 101 do do Jdm.7310,do | 98| ¥9 |iSt. L. & San F.,2dm, class A.l.... [...7 |'Sioux City & Pacific 6s.........
Gegggm':;'h'éév' bonds....[10714/110 ‘| do do 78, g01d, . D..|eees | 955 ({0 go cllassIé Southerg Minn. 1st llnort 8s...1 61 | 64
y ; : 3 ) 9 class C.|.... |.... 8, 18t..... ...
O T }8?/4 SOl It TR e P L 8 it 12 South Side, L. I, 18t m. bouds. | L. |. {Ist. Jo. & C. BI. 18t mor. zgos
’ ‘ ! . L& M. 5 yo | sink. fun pc
lllmolsswa. C(quon " 58;}* OO 38 ﬁg }ﬁ%iﬁ_’ﬁ_&& I[)D esse |.eeo [ Western Union Tel., 1900, coup!i00%!..., Sandusky Mans. & Newark is. 93
RO 08 h sens el H [y [ 96 48 {010 L&D e b | do  do reg.... k... |IILL | |St. Louts Vandalia & T, I 15t l:m{ 101
Louisiana 68.......... ceer| 42 ... (] do do  lstm. C.'& M..| bobg 99 3] uar
do 68, neW......... 42 |.... || do do lstm,, , consol.. ;‘3%, &9({}4 | Miscellaneous List, | 2% II: g“io\elatst(eAr?Klsi;s), %)lg -ees | 32
do 68, floating debt| 40 | ... !| do 2dm. do . 'mfﬁ ! (Brokery’ ?uotauon.y.) S Gar M (Al BE- gu'ur]
. de  7s,Penitentiary| 45 |.... ‘ Chie. &N Westuulsinkbfuﬁd 109 Vet CITIES A Rtk B
: g0 Sileroa ey s g consol, bas| 1031 |Albany, N. Y., 68..... veveeee, 1951084 | Union Bacitie, So. branch, 65,6 o3 | 66
{a - 4 de do ext'nibds.. |100bg ... ||Buffalo' Water, long.. 11110 1114 - walkill Valley 1st s, gold .....
: d0 el | do do 1stmort. .. 10634108 [|Chicago 6s, long dates Tl 69361100 ! Wegt Wisconsin 18, £01d.cinen vees | B2
do  paof LDl rs s s o] 4o d cp.gld.hds. x867g| 87 do  Ts,sewerage.. 11108 71105% || Wisconsin Cent., 18t, 78 ...... 85 | 40
; do Is/congolidain) €6 T o von: do. [ 67 do  7s, water ... .+ 11108° 1085 Mercant. Trustreal est.mort.7s{t ... {102
i do 18, smal_l Sowon]. . fovee o 11 10 1.8t gt 8 do 78, riverimprovemc'r 103 (10%5¢ et tVS
; Mlchtganes,‘s"s- 9eueeces 103 |.... Iowa Midland, !st mort.88.../.... |.... Cleveland 7s, long. ... .. 107|118
Z do 6 1883...000000. ves Jeses || Galena & Chicago Extended.| ... |ouen Detrolt Wator Works 78 oslinens| e Sonthern Securities,
) . do 1890... ... e g j| Peninsula ist mort., conv. 15 | =+ ||Elizabetn City, 1880-95 .. 1| oais| ‘98 (Brokers® Quotations.)
- ¢ Misaouﬂﬁe 'due 1877.. 102%|-... Chic. & Milwaukee, 16t mort|108 i do 7 iss 03, 1) 8| 88 h STATES.
i do do ~18W8.... R [} WHINONR QiSLEEICIE, 168 Mo, 5powne Hartford 6s............ reev-..;1104 108 {/Alabamanew consols, Class A| 41%| 42
: Funding, due 18345, .. .|108 ) ... g 24 m"IE‘ 105|109 ||Indianapolis%.30s ... . " 1 t1105 |.... do  do Class B| 63 |....
i Long bonds, due 32- 90 108 |.... ! C.C.C. & Ind g 18t m. 78, S % Long Island City....... .. ... +| 97 100 (,eorg]a 68 0f 1887.0ueununnnn. 95 97
! Asylum or Un.,due 1892./108 |.... | K10 gonsol. 1. honds 10S14/10484' | Newark City 78 long. ..t{113 |115 |[South Carolina new consol, 6s.| 89 | 73
i Ban.gz St. Jos., dt:)e iggsg {85 eee | Del Lack & W%stern,‘gdcrgnv S)41108 do ~ Water &, 1ong.. +113 [ooee ’1‘%xas gs' w%"ié{)’{.‘[b’ 'o'hy 3? 182 123%
covesnas 105 o 18,80 10. . 0
f New York State— | MO”‘“&E“""nd‘“ o 120 | onenkeepsis waters. 1o /108 193 || do 78,gold, 1904......J.&J | 107 (109"
; 6s, Canal Loan, 1877 .. . ’ g PO Tt >+ |+ ||Rochester C. Water bds,laos 110 132 !| do 10s,1888...... .0 T&7. (100 |10l
! 6s, do 87§ erfrees ! do onsteaotion | 2o 7 {IToledo 8, 1877-"89.. v v .....t|109 |111 || do 10s, pension, 1801, J.&J. 103 (104
i 68, g0'4, reg. . S RATE go gg“gf“.‘gﬂon- ‘w5t 97 {[Toledo 1.80s. ........... .00, 101 11041g crrms
; ::' © 1127 | do 18t con. guar.|.... 'x00 |/Yonkera Water,due1903.. ....|105 |-... (|Atlanta Ga - és o5 9’; 3‘%
[ Bueueh wisns 2 (
; 68, Em’ 18at Janlis gxx;%leonrggg """ 1“ o A:cmsolx}g%l}gﬁ{ng gold..| 30 - | 40 do waterworks 91 gg
4 o do 2d mort., 78, 1819........ 1105 Atlantic & Pacific L. G. o8, gld| 10 | 20 ||Augusta, Ga., s, bonds & 87
3 o do 3d do = 7s, 18%3..... ... 1108 Atchison & Nebraska, $ p.c,..| 20 | 25 ||Charleston stock 6s.. 85
' B g do 4th do 1s,18%0.... .10 Bur. & Mo. Riv., land m. Ts. . .}+|100%|110 ||Charleston, S, C., 18, F ds. 78 | 83
i 5 ’ do 5th do ‘s, 1888...... 0 . do '3d S., do 8s../t|100 Columbia, 8. C., 6s.. 55 |18
Nd.oc. st & 2w 525 1l @0 s, cons., mort., gold bds|a. do 4th8!,do8s.. {100 |20 Coillgggggégﬂnﬂ, bond g 73
g do _— Js % ﬂLI?In D‘gc}i{ P&ngls Y x 1 :113 g&lg gggg...; }gi Mvcon bonds e so (R
i T e S N A I o Tdo " argebds. | ... 'Bur.C. R. & N. Mil) g. 7s....| 22 | 25 ||Memphis bonds C.... 27 | 32y
i do oK. TLT . do  do  mnewbds, 1916301 |00 | Catro & Pulron 1st 78, gold..’] 50 | 53 ;| do bonds A & 24 | 30
[ Funding et Hee. < Han. & St. Jo,, land grants ...[... [.... [|California Pac.'RR.,75,gold .| 85| 90 ||, do end,M.&C.RK'. | 30 ...
e ] - do "88 w;gn mort.| S65g .8'1'%4 do b8, 2d m. g b4 ' Mobile5s (coups. on). ver. | B9
R o ond® & 07| 10| Ul mtnots Centralr ' ||Canada Southern, st in..... . ‘o ] oLyl 4o 8 (coups. on) i | g
Speclaltax Classl . 2 s , Dubélque&bloux Clt%,&s(t“m = (e | ocnngopac‘ﬂcw%;hglgltdcszggs e e , Montgomery'as > 30 | 50 .
gg t}gggé g 8 | Cedar F, & Minn., 1st mnort. 8} {ICentral of Iowa 18t 1n. 33, gold.| 25 ‘29 N&S(]]]gllle 288, gledw" go 294"76
Ohio 6s,1881. 107 is Indi}anap B(ll & W., ll?ltllllllglrtt 25 f‘ﬁfﬁ%}ike&&bhﬁ‘"ééss ‘| & $ {8{ %8{93‘? New Orleons e, s a2 3%
o 69,1x886 """ it L Lak Sho e ? """ |Dixon Peoria & Han. 83, | &5+101 (10255 do consol. 6s. a3 |92
Eoade faland b, S e T prc. 20 mort..... 1015102 O Do Bon Ryt | ZETIOL 11908 | 45 railroad, 6s.. "], |--e
B%gm Cé.r.o.].i.n.a_ 40 | .. || MichS. & N.ind. SF. LI D.Clovee eee. (|Quincy & Warsaw 88 ... ﬁggr 109|110 I - lgglk % wharf imp'ts, 7. 20; o {5
Jan, & July.. 40 foeee Cleve. d& Tol. gicf]vivdll)lgufdl;"d itmglivy : (}‘iiléoslﬁ)ra&l%llﬁgng\s we .sa 12;% , Petersburg' b | S 95
L e 0 | ve. P'ville & Ash., old hds: 105% |Peoria & Hannibal k. .. | =& |1005|i0714 |Richmond s, .. N
fgggl(?g 159, ‘)86?& gg e ] Clmdo o " hew bas,|108 [.o2n ] Chicago & Iowa R. 8888, | 2 [f.vos]e.ns Sawnnah i Old «eererenies ‘:’; gg
. ' g0 (oot 07 i “l1013<!|_ €0 T, new...... ....... b
ety b R . 1 A e b R S RO S S g (B T
Non-fundable onds "1'| 2 |-, | Kalamazoo & W. Pigeoil;ist| 81, | b7 [|Chosapeake & 0.2, gold %) |3 ‘RAILROADS. E
Tennessee 68, old. . 33 aat; | Lake Shore Div. bonds’ '100}\;) Chic. & Can. South 'stm. g.7s.| 17 -| 23 [ Ala. & Chatt. 1st m. 8s, end. . i 41 8
do gs,ngw‘ i 41 | 413 do Cons. coup.. gt.! 139" [109%!/Ch. D. & V.. I. div., 1stm. g.7s.| 4 | 735||Ala.& Tenn. Riv. 1st mort is.. RO
: doi Ap e Rences. i do Cons. reg., 1st,. 103 lUB'Lt"Cllic Danv. & Vincen’s 78, gld | 45 50 |Atlantic & Gulf, consol........ 67 ]
ViEinis- 31 . do Cons. coup.,2d..; 92%|...." |Col. & Hock V. 1st 78, 30 years. (100 1103 || do end. Savan'h.! 30 | 50
- e O bonds, ife6s 31 | ¢ ... | kg do  1st7s, 10 years.| 99 |100 do BLOCK......00s! vee |v5se
$s, new bonds, [£66 8 L Paartea & i les Y S | i do 2d 78, aoyyeaxs 90 | do do gaarcl.. |18
o d01 b d8 82l .o \1?5118[(,311; consol. 7s, 1903 ‘UO}g'iO'(i};: Connecticut Valley i8..... 65 | 69 ||Carolina Central 1st m. és, g...| 30 |39
Bs . 0(;‘ o "l;y do 1st m. 8s, ~882, ... 113 { Connecticut Western lstis ...| 25 30 |[|Central Georgia consol. m. 7s. 1]00 AQ’%
$, ex matured cop. .. | il | de uipment bonds.---. |.... ||Chic & Mich. L. Sh. 1st ¢8, '89. |*155 | €5 do BLOCK . ....... [T
e A orees 5 NI Southern: st 1220 |!Dan, Urb. Bl & P, st m. 75, g.| 343/ 38 ||Charlotte Col. & A. 1st M.%5..! .. | ™6
Gs’de‘e"gdlhougs Bt The S 1| e S T b D nerk e T elst?gs Qo " S stock. o Qe o
Dm“c%‘)f O AL, | o1 N Y Central 65, 1883, o orr. 108 11100 | Det. Hillsdale & in. RR 8o vve ... |iCheraw & Darlington ss. 105
d registered "747/51 W | do 68, 1687... . .... | Detroit & Bay City 8s, end f 60 | 70 ||East Tenn. & Georgia 68.. i 88
‘ Rail o - ¢ ’ do 68, real estat i1018¢: ... |!Det. Lans. & Laké M.1st m.ss| 30 | 35 ||Easi Tenn. & Va. 68 end. Tenn £0 | 90
Fanraag Stoclts:, H do és, subscription.|101%| """ | o gam.6s.|. o . | (B Tenn. Va & Gu. Ist wi.7s... 92 | ¢
T2l ) 1 o stoc O PR KXY
é;g:,‘.‘,ﬁ%f&%“c“eh““ e | T G TNTROD, L cOND e {3834/ | Denver Pacte gewena | 68 | &3 Georgla RR. T8 .............. sies (i
ey ey w3 80! 115 ‘Denver & Rio Grande is,gold.) 38 | 42 || ~ do_  stock.... ......
Chicago & Alton. ...... | 78 | 80}2" Egg%?rrll I}stlfﬁggtmé scgu 1685 137 {118 | Lxcangllle &OCrgagored‘sv.g?sd 1100 [108%!|Greenville & Lol 78, istmort.! _ | 99
do K"ef cee | OB Jeeee do do :s regp . 117-‘}1 Erie & Pittsburgh 1st s, ...... 10( o is. guar, ...y 43 ‘47 i
Qleve. 00l Ol & b aver ‘8% |'84 |North Missouri, 1st mort . 102% do con. m. 85 ||Macon & Brunswick end. ;s.. |103 |103
Clency &Pittsburg, guar..| 82 | 21¢1Ohio & Miss., consol. sink, fd.| ¥0bs| 9 f do s, equf 80 Macon&Auﬂusta bo.ad8.. ....fsces [eues
Ooi. Chile, & L Cent c..q. wwen | B4 odo consolidated....| 90| 9114 |Evansville Hen & Nashv. s, 40 | endorsed....; ¥0 | 95
i Dubuque& Sioux (J“-Y do 34 do 431! 40" |Evansville, T. H. & Chic.%s. g./*75 | 80 | d stock.. ceas | o
Erie pref 1st Spring. dlv..|---» | ... ||Slint & Pere M. 8s,Land gract.i*79 | 83 Memphis& Charleston ist78..| 85 | 87
Liafanap, Ciii: & Laf ... |[11] 1.1 Paoiiic Rallroads. Fort W., Jackson & Sag. 8s, '89 w0 | o do 2d 78, 02| 53
dollel & Chicago.. vs..es. = 172 |17 Central Pacific gold bonds .| ... (110 | Grand 11.& Ind. 38t is, Lg., gu.|. gy | do ock..| 4 | .6
Long Island............... do San Joaquin branch 8934 “ do Jstis,l.g,notga. 50 | 83 | Memphis & Little Pock lstm |27 | 385
Missour! Kansas & Texas. ARV do Cal. & Oregon ist 91 my do let ex 1. g. 8. 40 | 50 Missibslppi Central 1stm i8...| 90| 95
NowJemey Soushern..... e el do State Ald bonds. ...| .. |11ls;| Grand River Valley S 15t m..(150 | 60 2am.s8 | 75 | W
B e ek DR - do Land Grant bonds.. ... “ Hous. & Texas C. 13t @ £ola..| 9 | b0 | Montgomery & West b Tat 86, ...
Ot & M o CRLDTel . | Uaigl|  Western Pacific bonds, g 104 | do consl.bds..| 69 | 71 | Mont. & Eufaula st 8s, g end 4 | 35
“ Fitte. X't Wb  BUAL.. | §2)s Union Pacific, 18t mort. b"ds 10724110734 | Indianap. & Vincen. lst‘s, gr. %5 | 80 |/Mobile & Ohio sterling 88. ... 37 | 40
g0 T R T do Land grants, 6. 1013411025 [Towa Falis & Sloux C. 1st 55, .| 184 | 88 do do ex cert. 6| 37 | 40
B S yslass, .« | & do Sinking fund... 2884 viste Indianapolieds St Loulss..0| 65 | 70 |- do- g interest..... 30
T : : t t. North. 1st 38, 5
8t. Louls A‘“O"&T H.. : Paclﬂcdl bt Mojallﬂ'o%on 37%!}?.0.% : Inotlégn%[tlional (Texas) sté 8. 83 33 N. Orleans&Jacks 1st m.8s.|100 [104
do pref.l ... ... J do income, 78. .. .. |.... |'Int.H.& G.N.conv.8s........| 81 | 34 2dm. 8s., 82 | 88
Belleville& S° T1L.,pref. 5 ol do 18t Caron’tB.... |.... |lJackson Lans. & Sag. 8s,1st m|+.. . ‘92L¢| | Nashville &Chattanooga'Zs {82 | ¢
gt. L. I M & Southom.. ... ||Penn. RR— Kansas Pac. .s,g ,ext. M&N,'99| 11" | 43" |[Nerfolk & Petersbarg 18t m.8s Sy | 92
St.L K.C.& Nortnnpref.... |.... || Penn RE- & Chic., 1stma 122 do 15,€., Td gF.J&J 50 57 do do'ts 82 |..
Terre Haute & Ina’ polis . s Jieew s Tk B v :zd ST go ‘g:g: "MES"80 e g o G s ' s
Toleda 2 oorin & Wariay. . ik")l‘ do do 3d m" 1035 do 6s,gold, J &D., 1896 53 -| 60 ||Northeastern,S. C.,1st m. Ss 120 [eees
United N.J.R. & C....... 1127 Bl e & Pitts., vonsol., ... D 1112 oy do €8, do F.&A.,i895.| 78 | 80 do 2d m. 8s..|.... |80
Warren .. ... ... .. e 4;11 mort.... 1107|1073 do .is, Leaven. br,,’96..| ... | 35 ||/Orange & Alexandria, 1sts, 6s.; 80 40
Miscel’ous Qtocks. s 1l con Chic & Ind. C.,1st mort) 28 |29 do Incomes, No. 1i..... I do 2ds,6s.. | 71 | 78
Am. District Telegraph...(.... | 23 | Sy pEIIOTL A0 ) 49 Imeol No.16...0] 15| do 3ds. 88, 57
= Canton €0, Baltimore, .. 1. « Jooer | Rome Watert'n & Og., con. 18| +vs | 60 do Stock ......... 1| 4 4ths, 8s.. | 25 .| 85
Cent.N.J.Land & Im. Co. a0 |"uy { St. L. & Iron Mouutain, 1st m.| 97% 977! Kalamazoo & South H. 8s, gr. tj*60"| 7 Richm'd & Petersh’g 18t m. 8./ 103 . ..
American Coal 32 |42 ¢ ‘do do 2dm..|.... | ... ||Kal Alleghan. & G.R. 8s,gr..{ 93 | 98 ||Rich. Fre'ksb’ & Poto.6s.....| 53 | ...
Coneolidat n Coal of \Id Tt e tJSt L. Alton & T. H.— Kansas Cxt & Cameron i0s *’r vee. 100 ¢ do mort. «s 99
Mariposa L. & M. Co....... | 8 " Alton & T. H., st mort .. . |09 |.... ||Kan. G.St. To. and C.B.8sor’s3|"") |, [ixich. & Danv. Ist consol. 6s,. .| 53 | 74
do do ref.| 2 | ¢ | do " Zd mort., pref..|.... | 8o 8s0f'98|+" ° |'2°" | Southwest RR., Ga ,conv. .s, EG‘ 90 | 95
Cumberland Coal & Iron.| 20 ... | do 2d mort. inc'me|.... [ Keoknk & Des \lolnes Ist 78. .| %0 7 S. Carolina P}..lst m. 68.... 92
Maryland Coal..... ....... 10 1 16 1| Beneville & S. HLI. (st m. 85 go1¢! do funded int. 88 90 " do 8, 1902.... ... . 47
Pennsylvania Coal ....... “==+ | 22+ IT0l. Peoria & Warsaw, E, I.. 891g do pref. stack...! 20 | 30 ‘do %8, non mort 33
Bpring Mountaln Loatoue fou: | W 1™ g, do 'W.D.|'..l | 887 ||L. Ont. Shore RR. et m. g. %8, do  BtOCk........
: do do Bur. Div veee 1 40 | Lake Sup. & Miss. 'rt i8, gold.| 15 20 |[/Savannah & Char. 18t M. 7s.. 25 ! 80
Railroad Bonds. ; do do 2dmort..{.... | ... j/Leav.Law.& Gal. 1st m.,10s..|... | 25 Charleston & Savan’h 6s,end| 25 | 80
Stock Exchanye Prices) f do consol.i8/.... |.... |{Logans.Craw.& S. W.8s, gld 4 6 ||West Alabama"dm Bs guar 94 gg
ilbany& Susq. l%t b?lnds 153}4 !§2 é Pul & Wﬁbash st\:gue:;t;nd 133 lg? :{fﬁﬁi{éﬁﬁfgé‘"}%ﬁié'.k 'é'ld+ ICURN POPS PAST DUE COUPO.I\'T'S'M 91
ex coupon..... .
do 8d do |.... 0 : do istm. 5X2L div.l.eoe | 75 (|Montclair & G. L.ist is, i 75 | &0 | Tennessee State coupons .| 45 | 50
An gt cons, guar.|.... [.... | do 2d mort ....... do__2d m. 78 (0ld Mont. 1sts) 8%|.... |/South Carolina consol . ... | 80
Boston H. & Erie, lst. Mo sos | woe | a0 equip't honds. |.... |.... [|Mo.K. & Tex.1st 78, f,l904-’06 ) 56 ! Vlrglnia coupons....... ..i 30 ‘"
do gu I do con.convert... f...o .o, | Jdam.income...| 16 |.... 0 CONNOL. COUD.....c..u.| 93 20
Bur. C.R & Minn,, lst7s g . 50 || Hannibal & Naples, lst mort| ... | ... | —_ £ ‘| Memphis City Coupons.... ... 35
/  Chesa, & Ohio ¢e,1stm. | 22 | ... Great Western, !st m., 1838.. 1104 * Price nominal. ' : " |
do excoup'.... ... do €x coupon.... | 89 |.... t and accrued int? (gt il * Price nomiral, .

i§ized for FRASER
aser.stlouisfed.orqa/




J une 2, 1817,)

THE CHRONICLRE

515

NEW YORK LOCAL SECURITIES.

s

Bank Stock List. Insurance Stock List.
] o s 5 - I - (Quotations by K. 8. BATLRY, broker, 65 Wall street.)
PANIES. APITAL. Pom 1 . 5
Loy 52, yIDmNDs Priox Caprrar. |NETBUR DIVIDENDS, PrICE.
Marked thus (*) | 3 Sad ’ ¥
are not National. 55" Amount| @%° |Perioal875.]1876.] Last Paid. B,d’luk' COMPANIES. |pgr|amount. Jﬁl“i}. 1378/1874/1875/1876| Last Paid.| Bid. |Aska
America®... ....[l00] 3,000,00011,759,000/J. & J.[ 10 9 [Jar. 2,77...4[128 | ... | Adriatic............ 250 200,000 40,350 | 3%(10 [0 |10 [|Jan.,’37..5
American Exeh ..|100 5,000,000(1,3¢6,700| M. &N .8 7 |May 1,°77., 8[1U% [108 | Atna. ............. 100 200,000 50,?(13 x 0 114 125 (Apl, ’771..6 70 15“(;
Bowery..... .....|100[ 250000) 218,000|J.& J.| i2 |12 |Jan, 2)'77.. 6| ....| . .. | American .. o 50 400, 126,328 (14 (14 (1§ |15 |Jan., ’77..7] 140 | 150
Brw'ers’&Malts's*| ..[ 10,000 "46.300|... ....]|- s e e fyleeese oseeet 2o ) ... | American Exch’e..[ 100[ 200,000 |  ;i195 (10 [10 |10 (10 [Jan, 775|100 |.....
Broadway . ....| 25( 1,000,000/1,223,ic0|J & J.| 24 |63 [Jan. 3, "77..8] ... Amity.. ....ceenn.. 100{ 200,000 5945 |....[ 1% 8 | 8 |Jan.,™77..4|......| 75
Bull's Head*.......| 10| 200, 29,700|M. & S.1 10 1.....18ept.l *75..5| ...| ..., |Arctic.........oo.0] To0] 2007000 10,450 | & |10 110 {10 |Jan., 35,50 60 | T
Butchers & Drov..| 25 500,000/ 183.90¢( ). & d.] 10 [ 10 [Jan, swes PPACBOLIC: onieenie .| 50{ 200,000 108363 (10 [i0 |10 [|'0 [Jan.,'77..5] 100 | 108
Central. «...... -|1001 2,000,000 | 594.300(J. & J.] 8 | 8 [Jan. .... | Bowery...... ... .. 25| 800,000 | 4:1,956 {20 (20 (80 |20 :
Chatham.. -|,25]  450,000f 197,50 [J. & J.[ 10 | 10 |Jun, 2, .+.. | Brewers’ & M'lIst’rs| 100| 200,000 98,806 | ...[5 |5 |IU "
Chemical .{1001 800,00013,089,400| Bi-mu’ly|100 (100 [May | .-«. | Broadway.......... 25 200,000 | 36,910 {20 [20 (20 (20
Citizens .|, 23 BR.00C| 176,800(d. & J.| 9 | 8 |Jau, 2 % Brooklyn........... 17| 158,000 | 209,251 {20 |30 |30 |20
City.. .. ... 1001 1,000,000(1.493,100| Q—F | 20 | 20 |May1) *; 313 | Cltizens’, ... .....| 20| 800,000 1339019 ['03%|17 [20 |20
Commerce...... . |100/10,000,000(3,692,50¢(J. & J.| 8 | 7 [Jan. 3 U2 I City....o.oun ... ceed]| 70| 210,000 | 192,160 |1436]20 [0 [0
Commercial*......[100] 100,000] "~ 26)0[d. & J.|eeevefueearf.unniilt.. sows: [ CUDEON: & ssiivnnsiiis 100f 250,000 | 152,154 |10 |17 J20 20
Continental.........[100] 1,250,000| 184,200(J. & J.| 8 3 [Jan. 6."7 77 | Columbia........... 30| 800,000 12,207 |....[10 |10 [10
Corn Exchange®. 1001 1,050 000| 6:0.80C|F. & A.[ 10 | 10 (Feb. 1,7 924 | Commerce Fire 100/ 200,000 13,376 | 5 |i0 [10 |10
Dry Goods*........|100] 1,000,000/ 29,40:|J, & J.| 3 4%|July 10,"76. .2 .... | Commercial 50| 200,000 | 1¢0.326) 5" |13 3%
Bast River ..,.....| 35/ 850,000( %6.50u(J.& J.| 8 | i3|Jan.2,'77...3] ....| .."" | Continental 100 1,000,000 | +7:5,25C | 83|10 [9°8(| t
Eleventh Ward*..] 25| 200,000f 1550|J. & J.| 7 | 6 |Juiy1,'76 ..3 . Eagle ..... 40| 300,000 | 51,15 |20 |30 {30 |30
Rifth....... veesenen [1000 150,000 93,d00[-Q—J. | [ 10 [ApF.2,*77.2% Empire Cit 100] 200,000 | 114,005 [10 |10 (14 |14
Fifth Avenue®..,.{100] 100,000 118,4C0]ceeue.s fevnns Ly vosseas [ sens) s Emporium. 100) 200,000 6,078 |....[10 |10 10
FIr8t..ceceeeennenns 1001 50000 | 457900f Q—J. [ 12 [ 12 |Apr.1, 77...8 ....| ..., | Kxcrange.. 300 200,010 | 132,145 (10 110 {15 |2
Fourth ............ 100] 3,350,000| #49,700]J. & J.| 8 %|Jan., 2, "8 92100 | Farragut... 50| 200,000 | 155,16 {10 10 124 115
Fulton.............| 80| "'600,000| 502,600(M.&N.| 10 | 10 (May1,*77...5] -ceol ... | Firemen's ......... 17| 204,000 | 103,464 | 5 |13 (19 7|15
Gallatin.... ... ..| 501 1 500,00¢| 612,900|A.& O.| 8 T5|Apr.10,'77.3% {110 {120 Firemen’s Fund....| 10| 150,000 16,453 |....{10 |10 |0
Ger, American*, 1100} 1000,00| 29.100/F. & A.|..... . -+{Feb.1,"74...8] ...[ ..., [ Firemen’s Trust...| 10| 150,000 96,000 |10 (10 12 [12
@er. kxchange*,,. |00/ 7200,000] 8),50C| May. [. -..| 6 |May1il, 77..6] ... .- | Gebhard. ......... 100 200,000 none | 5 |10 {10 {10
Smanta® L....... 1000 200,000 64001 May, | 8 | 7 [May2,'75...6) ....| .... | German-Amerlcan| 100| 1,000,000| 651,43; | 4 [0 [10 10
Greenwich*. ..,...| ¢5| 200,000f 17,:00|M.&N.[100 | 3 [May 1,%7..4| ....| .... | Germania. ......... 50 500,000 | 694,800 [10 |10 [10 |30
Grand Central®....| 25 100,000 2,100( M. &N.[een.] vund].s S ceeef vens JGlObEiiiieieiane, 501 200,000 135,042 {125 (15 (1S |20
@rocers*,... ..... .| 46] 800,000 47.400{J. & J.| 10 8 [Jan.?,71...8{ ....| .... | Greenwich.......... 25( 200,000 317,689 (29 |50 [0S |40
Hanover......... ..|100] 1,000,000 3:4.200(.& J.| 4 3 |Jan.2,"1.8%| «...f ... | Guaranty....... ... 160] 200,000 11,484 ... [.o0 foeel] o
Harlem®............ t00| '100,600f 10,200|M.&S.| 4 Mch.1, %5, .4} ....{ .... | Guardian........... 100| 200,000 57,663 [....[10 |10 (10
Import. & Traders’[100| 1 500,00¢ |1,747.900(J. & J.| 14 [ 14 |Jan.2,"77...5/185 J150° | Hamilton «oeeeer... I50 150,000 | 142,287 |20 (20 [20 |20
[rving ....coooeennn ] 300 7500,000) :24L1001T,. & J. [ 10 [ 10 [Jan.2,"57...4] - .| .... | HANOVET.ernuounenrn| 50 500,000 | 509,391 (10 |10 (10 (10
Isian Clhy'...... . 501 100,L.0} 18,800]........[..... SeuiSEEs e eeee) vo.. | Hoffman. ...eaueee. 50f 200,000 | - 105,656 |....|10 {10 (10
Leather Manaulf....|100] 600,000{ 426,800|J. & J.| 12 | 12 [Jan.2,77...6] .. | .... | HOMeu..oorronrononr] 100 8,000,000 | 1,002,784 [....[{10 {10 (10
Manhattan*. ......| 50| 2,050,6u]1,147,500|F. & A | 10 Feb. 10,57..4] ....] .. . | HODC...reerenennnres 25 150,000 40,293 {....[10 |10 |10
Manut. & Merch*..| 60| ~ 17,000/ 11,10C(J. & J.| 7 July1,*95..3%1 55| 90 ° | Howard........... 50| 500,000 | 1-8,366 | 3|10 |12 |12
Marine... .. [10J|* 400,0€0f 61,°00(]. & J.| i 5 [Jan,8,'76.,.5{ ....] 90 Importers’& Trad..| 50| 200,000 109,41S | 5 |15 |12 |12
Market.... ..{10C] 1,000,006 385,800|.). & J.| 6 Jan, 2,"77...4( .. |1 Irving.... eee o] 100] 200,000 61,099 | 7 [ 7 (18 (10
Mechanics ........[ 25| 2,000,000{1,034,300{J. & J.| 10 | 10 |Jan.2,'77...5[135 | ... | JeHerson........... 30| 200,010 | 115,568 |10 |10 |10 {10
Mech. Bkg Asso...| 50| 500,000 93,400/M.&N.[ 6 8 [May 1,°'77.2%} ....] 5 Kings Co. (B'klyn)| 20| 150,000 204,886 110 (20 [20 |20 -
Mechanics & Trad.| 25| 600,000/ 331.500|M.&N.| 10 9 [May !, "7 ,.4f ....|.... | Knickerbocker.....| 40| 280,000 65,593 [20 {20 (20 (10 |J»n., *%..5) 104 | 10%
Mercantile........[l00| 1,000,000] 240,500\ &N.| 8 S (May 1, "(7..3] ....|106 Latayette (B’klyn)| 50] 150,000 169,503 |10 {10 |20 (20 {J8n.,*“37.1¢) '30 160
Merchants. ........[ 50| 8,000,000 873,000(). & ;.| 8 8 |Jan, 2,'77..4|48 | ..., | Lamar.. ........... 100{ 200,000 | 132,772 |....[10 |10 [0 [Jan.,™7..60 10 | ....,
Merchants’ E 50 1,000,000] 230,000|J, & J.| 8 8 fJan.2,"i73%| ....] 0 | LenoX.... e.c....... 25 150,000 78,155 [10 |10 |10 [10 |Jan.,'i7..5) 9 | 102
Metropolis*. 100} '500,000] 140001). & J.| 73| 3%|Jan.8,'i6.35%/ ... | .... | Long Island (Bkly.)| 50| 200,000 | +157,M8 |15 |15 (16 [20 |Jaa..*i7.i0| 165 |......
Metropolitan.......|100| 3,000,000 919,601y, & J.| 10°°| 10" |Jan.,*77....5['28 |12} Lorillard .......... 25| 300,000 110,823 1 7 |16 (10 {10 [Jan.,’il..5] % 96
Murray Hill*. ..., 00| 220,000 6:01MA.& O.| 8 ....|0ct. i,°75, 4{ ....| .... | Maput & Builders'.| 100 200,000 185,465 (10 |10 (10 |11 |Jan ,*377,.6] 150 | 140
Nassaun*............[100]| 1,000,00c| £50,400|M.&N.| 8 83 | May 10,7 ..8] ....| 95 Manhattan...... .. 100] 250,000 293,659 |10 [10 (14 (14 [Jan., '77.10] 13C 140
New York.........|100| 3,000,000| 681.:00(J. & J.| 10 | 10" |Jan. 1, 4116 | .... | Mech.&Trad'va’....| 25| 200,000 -815.407 (20 |20 [30 (30 (Jan.,’77.20| 180 | 1923
New York County|170| 200,000] 96.900(J.& J.[1i4 | ¢ |. o4 eeeef ... | Mechanics’(Bklyn)| 50( 150,000 182,03t (10 |10 |10 |20 |Jan.,*77.10} t€€ |......
N.Y.Nat.Exch..,[l00[ 3800,060] 36.000[ . .", .| 7%| 8% ed .... | Mercantile., 50 ,000 65,715 { 5 [10 |10 |10 |Jan.,”3%..5) 90 | 95
Ninth........ .....[{100 -1,500,000( 112,304, & J.| 4 6 3 7 Merchants’ ..... .| 501 200,000 194,002 | 7 |17 (20 (20 |Jan.,'i7.10| 160 | 150
North America*,..[(00| 1/000,000] ©¢6200/J.& J.| 8 1 3 9) | Montauk (B’klyn).| 50| 200,000 | 1254!' (20 [20 [20 |20 [Jan.,’77.19[ 140 | 150
North River*...,..| 5 400,000 30,2001y, & J.|..... % v | 18 Nassau (B'klyn)...| 50| 200,000 229,518 {20 120 |20 |25 [Jan.,"77.10
Orlental*.,........ 25| 800,000| 1632001y, & J.| 12 | 12 ...6| ....! .... | National........... 3% 200,000 128,169 {....|10 (12 |16 |Jan.,'77..8
Pacific*............ 501 422700 2354001 Q—F. | 12 | 12 .8 ....! ... N.Y.Equitable....[ 85 210,000 341,235 (20 [0 {20 (20 |Tanm,,'3i7.10
Park.... ..........|100 2,000,000| 44050011, & J.| 12 | 10 7...8{105 |109 New York Fire ...| 100] 200,000 20544 |18 |20 |20 |20 [Feb.,'7:.10
Peoples*............ 25) 412,500] 1625001, & J.[ 10 | 10 vou5| ceeif ..o | NL Y. & Boston ...{ 100] 200,000 DONE [,e0 fvaeafosoe] aeleeaneeccaans]s
Phenix............ . 201 1,000,000! 174,L00|1J & J.| 7 i 3104 {105 New York City....[ 100 200,000 1630 |....(10 |10 |10 [Jan,.,%97..5
Produce:*.... .. sooel Bl 100000 1TA00lT & . el Lesie Yl ceer] -... | Nlagara............ 50{ 500,000 [ 500,391 |10 (10 |10 (10 |Jan., *77..6
Republic.......... [100 1,500,000 266 000IF. & A.| 4 i hWiveed] 98 North Elver..... o] 250 850,000 ( 132,314 12 |12 (12 |12 [Apl., '77..6
8t. Nicholas....... 1001 1,000,000| 132.600|F.&A.| 8 8 | s | PACHHC s anen N 250 200,000 | 410,076./20 |20 |30 30 [Jan.,’i7.10]
‘B8eventh Ward... .|100| 300.000| 49<00J.&J.| 6 | 6 1.3 . ol Park L., 100| 200,000 | 139085 [18 [20 |20 [0 |Jan..’7i.10
Becond............ 1001 800,000/ 31.2000).&J.| 14 |12 |Jan.2 '37...5| ....| ... | Peter Cooper. . 20 150,000 219,330 {20 20 (20 {3 |Jan.,"7.10
8hoe and Leather, [100 1,000,00¢| 27L.<00(J. & J.| 12 | 11 |. eS| ciee] oo | PPEODPICB . .cuennnn. 501 150,000 | 122,215 |14 [18 |20 (20 |Jan., 7%.10
Bixth ..............[100] '2000000] =8.00|J.& J.| 8 8 ...4| ... | ... | Ptenix (B’klyn) .. 1,000,000 | 49816 |10 (10 |15 [20 |Jan., '75.19
State of N.Y....... 1001 80p,00¢! 182.300| ....... ver . |May10.’77.3% .... | Produce Exchange| 100| 200,000 13,291 ... |....| & | 8%[Jan.,’77I 3%
Tenth...... ....... 109  £00,060] 354000, & J.]..... Jan.2"4.2%eg! ...| 0 Relief............... 50 200,000 835871 5 [10 (10 |10 {Jan ,'i7. &].. ..
Third.............. 100] 1,600,000| 138.4001J. & J.| '8 wy 1”6 4 .... | Republic...... .... 100{ 800,000 | +70.16 | S%111 {10 |10 |Jan ,'31..5
Tradesmen’s........| 40 1,000,000 | 431,0001J. & J.| 10 |10 |Jan, 2.77...5 132 Resolute............ 100{ 200,000 3,270 [....[10 |10 |10 -{July,. 76 .5
Wm%nb"(i“' ......... 128 1,500,000| 738,f00IM.&N.| 10 | 9 [May1,77...4[135 l}gidgewood ......... ‘32 5(‘0,8% 283.59;; 5 “,8 }(1) 53 'l‘a%"l"l'l:)
est Side*......... ) 000, 7,001 ). &J.| 8 8 an. 2,'77..4 Jutgers’......ov.... 2 ;] 19,433 120, |20 | 25 - |Feb., T7.1¢
o ’ . L Sateguard......... [ 100] 200,000 | 15055 | 5 110 |12%]15%|Jan., 7.8
— St.Nicholas........ 25| 200,000 52,50 {10 {11 |10 [10 .|[eb.,'77..5
Gas and City Railroad Stocks and Bonds. S%andard ............ 1% 59?8% }6:.336' g }(5) 3}2 é ‘;an:‘:‘.}j;ml\g
v, 3 . 5 : B, cceoasocrnnse coes g e P ¢ Jan, 7.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Strect. | Sterling .oee viinr 100] 2000000 71457110 [10 [10 (10 |¥eb 775
] : < %tngvesant....-..... 32 2908,((}))5) l;?,‘zgg }g }8 £ g:) ggan.. ’77;.152
GAS COMPANIES. unt. = ) . radesmen’s...... o) 2 150, 192,7 b 25 '{Jan., '77.1:
AR, ParjAmount. Ferlod) g | Last = | Bid. |Aska & ol oo es 1. 25| 250000 | 2133714 |14 [16 [16 |5an..+7..8
- —_——— | i Westchester....... 107 300,000 f 201,454 (10 |10 |10 110 |Jan,’i7..50. ....|eeens
Brooklyn Gas Light Co....... 250 2,000,000 | Var. |5 |Feb., "77| 155 | 165 | Willlamsburg City.' 58' 250,000 | 406:550 110 [12 120 20 {Jan.. 5,10 1857|307
Citizens’ Gas Co (Bklyn.. . ‘)0) 1.200,000 | Var. |4 |Jan.. 73 80 73 ¥ Over all liabiiities, including re-insurance, capital and tcrip. +1h: su-plas
do gertiticates 1100 320,000 |A. & V.| 3%|April, "77.{ 95 | 10 reprezented by serip is deducted, and the figures etand a3 actual net surplus.
Harlem........ oU] 1,850,000 |#. & A.| 4 |Feb., *i7.] 98 | 102 1 Continental, 11°45; Standard, 11 55, )
%e;sgyt(cllty& Hoboken. 20{ 386, J.&J.|5 |Jan., "Ti.| 160 | .. . . City Securities
H Y o 5 L]
Metro, olltan. ;Lo 1(5)8»{ ?‘:088:8(0.)6 {{%% : #&‘,‘; ‘7; x{;;opj ?gi IQuotations by DA NTEL A. MORAN, Broker, 40 Wall Street.]
0 certificates....,...... var; 1,000,000 |M. & 8.| 8%|Feb.. *i7.|x102 | 103}
do D! DdABucassne sovsens s 1000, 500,000 [).& J. | 8% |Jan., *77.| 1R 1034 INTRREST. ) Pr:CE
Matual; N, Y. oooiiiieeennnn onnns 100" 5 000,000 (Gxar. 1 2% Apr., 'i5.| 9L 93 Bondsdue.| =
Nasgau, Brooklyn ....ceeeeeneen... 25( 1,000.000 | yVar. | 3 jJan., ’ 75 £0 Rate. Months Payable. Bid. JAsk &
do ACFip....... ... | var| '700,0c0 k\'l.&N.' 8%|May 1.7i7.| 95 | 100 :
New YOrk .u..vcce: vvves voonnen 1| 4,000,000 (M. &N.' 5 |May !,"77.) 151 | 131 Net~ York: i
People’s (Brooklyn)........... eeee| 10( 1,000,000 [J. & J.[ 3% 'Jan., 76]...... 40 Water stocK..... .... 1841-63 5 |Feb.,,May Aug.& Nov.| 1877-80 | 100 | 10034
do do bonds.. .......J10(¢[ 325,000'F. & A.|....iFeb, "71.1 9% 9% ) do  ....iiaee. 6 do do 1877-19 10 | R
do do certificates...i vary 300,000 J.'g J.leeseldan., 7. 80 90 Croton waterstock..1845-51. 5 do do 1890 100 | 20038,
Oentral of New York ....... eeeee | 00 456,000 IF. A.| 3%|Feb. 1,77.] 81 95 do de  ..1852-60.| 6 do do 1883-90 | 103 | 1%
Williamsburg ... ............ I 50' 1,000,000 uar, | 2% Apr., 77! 120 (Y125 Croton Aqued’ctstock.1865.| 6 do . do 1884-1911 | 13 § B
do scrip..... I var; 1000, J.& J.| 3% Jap., *i7.| 9 |T102 do pipes apd mains... 7 May & November, 1884-1900 | 1i2 | 118
Metropolitan, Brooklyn........... 1107 1,006,506 IM. &N.| 2% Mayzﬂ.’??' w 3 io0 _rerervoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 1086 { 107
: = Central Far X bonds..1853-57.| 5 do do 1877-98 100 Y 10X
[Quotations by H. L. GRANT, Broker, 145 Broadway.] do a9 ..1853-85.| 6 do do 1877-95 | 100 | W0
B‘f:f“r Azé.ceﬁ'ulwnﬁhrru—stouk (1)38 3(”'(%) prEmere o - 3 T Docliigouds...... ........ }S;g g May & November. :ggé }(1’2 }g
MOPLEALe. ceufeennennn. cervenena]t 94, &J.| T 1880 i.. ... 9% | Floating debt stock. ... 860. | 1
Broadway & Seventh Ave—stock..| 100) 2,100,000 [J:& 3| 3|san, 1| 707" |.. ... | FISAHng debtatock. o180 F | FeboMaviAng & Nov.| eavd 107 1%
18t mortgage................. ..{100C| 1,500,000 |J. & D.| 7 834 110C |..... Impr yvement 8tock. ... 1869 | 6 do do 1889 103 | 105
Brooklyn City—stock.......... «ee| 10] 2,000,000 | Q—F. | 3%|Feb., '77|...... 190 o e o ....1869.| 7 do do 1879-90 | 105 | 17
18t mortga%e ...................... 1003 300,000 IM.&N.| 7 1872 104 |...... Consolidated bonds Ctvar 6g do do 1901 110 112
Broadway (Brooklyn)—stock...... 100 200,000 | Q—1. |3 | Apl 'Ti|......] 1 Street imp. 8tOCK'....... var.| 6 do do 1888 102% | 105
Brookiyn & Hunter's Pt—stock....| 100/ 400,000 [A. & O.| 3 |Oct, *36|... .| 75 do p'do Cvard G do do 1879-82 | 104% | 108
B:&%’;&'}fi“ge‘%’fl‘?ﬁ)’"s'i(',"k: """ “l"n'g 3,(&’;("% J.&4.[7 1838 90 |...... | New Consolidated..........[ $g. hvmmees & 1896 108 ltl,l)
c Av. y —810ocCkK..... S0, sissosaolesen] wee ee swfon e g 7 V6 1
ventral Pk, N. & E. River—stock.| 100| 1,800,000 |J. & J'| 23 |Jan.. 77| '35 [..o... | Westchester County... .... : Bl 0 S ol J
Conpeol}cd%e%m(grﬁgage bontus s 1000{ 1,200,000 |J. &1%). ( 1895»» 83 leeeese lQuotations ny N. I'. Brrers,.)r., STOKer. ¢5% wall 8st,) -
ock, A attery—stock.| 100] 1,200,000 | Q—F.| 2 |Feb., "5 75 |...... oklyn—Local lmprlem’,— 3 .
18t mortgage, cons’d............. €00l 900000 [J.&D |7 | .. .... 100 | ..... ”Eﬁty onds.. e LT January & July, 1877-80 102 | 18
h dvenue—stock..............| 10| 1,000,000 [J. & J.| 6 [Fan, *i7] 155 |...... do e 7 do do 1881-95 | u8 | 112
18t mortgage .......... womwasises y 1000 203,000 |J. &J.| 7 | ....... 100 |.... Park bonds....... 7 do do 1915-24 119 | 1303
2d38t. & Grand St Ferry—stock...| 100| 748,000 |M.&N.| 5 May, "7 115 (125 Water loan bond q do do 1903 119 |12
186 MOTtZUge. vvrerennieneanna....|1000] 236,000 |A.&O.| 7 18§ 1W2%]...... Bridgebonds... K do do 1915 113 | 120
Gentral Cross lown- stock.. ..... 100f 560,000 |..... .. Y I 50 |...... ‘water loan. .. 6 ao do 1902-1905 | 1093} 1t
18t mortgage....c.....c.ou.... . .{1000] 200,000 [M.&N.| 7 |[May, ’%7| 9) |...... City ponas... . 6 do do - 1881-95 | W07 | 109X
Houston, West st.d Pav.Ferry—stik,| 12| 230,00 {........ cw] e W 18 teciee. Kings Co. bonds. 7 May & November. 1880-43 lw |<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>