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STABILITY AND CHANGE IN THE MONETARY SITUATION.

The stagnation and quietude which prevail in the
money markets in Europe, even more, perhaps, than in
this country, have just received a4 new illustratien from
the Bank of France. For the first time in its history.
that institution has reduced its rate of discount to 2 per
cent. It is about a year since the same rate was adopted
by the Bank of England, and throughout the whole of
the past year a number of forces have been at work in
the monetary world tending to increase the plethora of
idle capital, which shrinks from the ordinary permanent
investments, and is disposed to prefer to invest itself at
short dates or on call. In most of the financial centres in
Europe and in this country the loan market has thus been
overcharged with idle funds, and has been like a reservoir
filled to its utmost capacity while its ordinary outlets
are contracted and partially closed. An exception has
been visible in the case of France. Notwithstanding
her military disasters, in 1870 and 1871, Franee has been

<«

to some extent free from these symptoms, in con-
sequence of the activity of many departments
of her commerce and trade. But the recent
depression of the silk business at Lyons is one of a
series of events which has given a check te her commer-
cial prosperity, and the collapse of many of the finance
operations connected with foreign loans, in which Paris
has for some years been employing immense amounts of
capital, has caused the French money markets of late
to sympathize with the general depression which has
prevailed almost everywhere else. The result has been

‘that the two great consequences of commercial depres-

sion which have so long been complained of among us,
are making themselves more apparent than heretofore in
France. | :

- At the present moment there are two or three ques-
tions of practical impertance which are suggested by
this ‘general and increasing plethora in the monetary
situation. The first concerns our securities and the
demand for them in foreign markets. It is well known
that for some months past our public credit has been
making very satisfactory progress in Europe, and that
the threatening aspect of the monetary horizon has not
as yet seriously affected the demand for our 4} per cent.
furdingbonds. Thesales of these securities have for some
time been reported at about six millions a week. After the
outstanding five-twenties of 1865, now being called in
are refunded, the consols of 1865 and the five-twenties of
1867 and 1868 will be next in order to be converted
into bonds at lower rates of interest. Now the question is,
how far the process of refunding is likely to be aided by
the increasing plethora, above referred to, in the European
money markets. | Of course, much of the success which
our refunding op«rations have had, resulted from the
monetary ease which has so long prevailed. At first
sight, therefore; it might appear that if this cause should
receive an augroented force, the natural consequence
would be to increase the prosperity of our funding busi-
ness. Perhaps this result would be the more sure if the
growing plethora of the money market were not due in
part to the collapse of foreign securities in Paris, and
to the failure of the extensive finance operations which
for some time past have been founded upon them. Mr.,
Secretary Sherman is reported to have said that should
the present position of the money markets in Europe be

‘complicated by the war, and should this and other con-

tingencies lead to the return of our securities from
abroad, it would not seriously interfere with his plans
for the future., This opinion is shared by a number of
our shrewdest bankers. The probability is, that should
our bonds, from any sudden causes, such as-those indi-

-~
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cated, come back from Europe, the movement will be
of brief duration, and will be followed by an increased
demand in the early future.

In this connection, the movements of our money mar-
ket in this city and in the chief financial centres of the
United States are attracting some attention. Mr. Sher-
man intends, we believe, to adopt a very conservative
In his
meonthly withdrawals of greenbacks, the small notes
are to be destroyed in preference to the larger ones. The
effect which this change may have upen the reserves of
the banks is by some persons expected to be conducive
to a reduction of the bank averages of greenbacks, for
tke simple reason that the tendency throughout the
country will be to anticipate a scarcity of small notes
and to cause them to be sought for and to be hoarded.
Whether any notable depletion of the greenback re-
gerves could possibly be thus produced is doubtful, and
at any rate such results would only be temporary in their
duration. Some of our mercantile men are apprehensive

" that the diminution of the small notes will operate as a

measure of contraction, and will so diminish the effi-
ciency of the greenback circulation as to produce the
result of tightening the money market. We have not
space to examine this ingenious argument at length. It
would have more force if the national banks were not
allowed, under the recent laws, to fill the channels of the
circulation with their new one-dollar and two-dollar
bank notes as fast as the Secretary depletes them by the
process of cremation applied to the greenbacks of small
denominations.

No disturbance being anticipated, then, from these
causes, the question returns, how far the flow of capital
from Europe to this country is favored by the changes
now taking place in the foreign money markets. The
general impression among those who have given their
chief attention to this subject, is that the monetary
plethora which has prevailed in Europe has set free a
large -amount of capital, which will necessarily tend
more and more to invest itself in this country. Among
other facts cited in confirmation of this opinion, one of
the most conspicuous is that our Centennial Exposition
has given a new impulse to the growing credit of the
country, which is extending itself throughout the mone-
tary and financial eircles of Europe. A large number of
foreigners, of sagacity, influence and capital, are not only
convinced themselves, but are doing much to convince
others that the United States offers sound investments to
judicious and far-seeing investors, such as can be found
nowhere ¢lse at present. It should also be remembered
that the plethora in the money market, of which so
much is said, has been produced to a large extent by the
withdrawal of European capital from foreign securities
which were formerly much in favor at the Bourses of
the Continent, where they rivalled and erowded out
those of the United States, but are now discredited,
discarded, and out of favor. There is also this further
consideration, that the influences tending to improve the
demand for our securities in foreign markets are per-
manent in their nature and tend to further development
and increase, although for a time their effects may be
obscured and retarded by the agitation connected with
the difficulties of the political and financial world. In
view of all the facts, it would appear the monetary
situation, so far as it affects general business in this
country, may be summed up in the statement that the
money market shows a promising stability, and that the
three conditions which promise continued ease are mot
likely to te interrupted in the early future, inasmuch

-

‘the opinion.

as we see around us indications of reviving confidence,
while capital is abundant and the currency is not likely
to undergo any such changes as would tend to develop
any sudden or severe monetary perturbation.

COMMERCE AND THE HARBORMASTERS.

A month ago we discussed the- case of the harbor-
masters of this port and the shipowners, the former
having been collecting a duty or fee based upon the
tonnage of vessels assessed under a State law, which law
has been declared unconstitutional by a decision of the
United States Supreme Court, Judge Swayne delivering
On Monday of this week the harbor-
masters and the ship-owners appeared in Albany before
2 Senate committee relative to a bill introduced on
the 11th by Senator Prince, which seeks to re-impose
the tax under another name ; pending the fate of this
measure, and in_view of the great importance, in a
national as well as a local sense, of everything which
in practice burdens or discourages the commerce of
this port, some further statement of the case is desir-
able. . ' )

In the first place, who are the harbormasters, and for
what do they exist except their own benefit? There

are twelve of them, one being chief in_authority and

bearing the somewhat pompous title of Captain of the
Port. They are the creatures of State law, appointed
by the Governor in the ususl manner, and reporting to-

‘him annually. Their duties, each one being assigned to a

specific strip of the river-front of the two cities (Jersey
City of course excepted), are to designate a place for ves-
sels which have no fixed one, to clear the way for vessels
approaching or leaving the piers, to settle disputes
arising between ship-masters about matters of position
and precedence, to compel vessels which may be lying

in the stream in the way of navigation to move, &c.

If an ocean steamship, desiring to come into or to leave
her berth, finds some small craft in her way, whose surly
captain replies with oaths to a presentation of the rights
of the matter, the ship’s commander cannot safely
smash the intruding craft, nor can he lay hands on thig
pirate of a small sort; he must seek some person
clothed with authority whe can order the officer to
move, and can summarily arrest him if he refuses. Such
an authority is found only in the person of the harbor-
master, who is thus a sort of special policeman of the
river-front, which he is to keep clear as the ordinary
policeman keeps the street from blockade. With the
leasing of piers and the handling of rents therefrom, the
harbormaster has nothing to do ; his receipts are the
fees in question, no salary being paid him; the fees are
his support, and are levied for that purpose; since the
decision of the Supreme Court was rendered, no attempt
has been made to collect them, and these are in arrear,
now of course- uncollectible, extending back to the
beginning of the year. '
As to the value of the services rendered, an important
issue of fact is raised. ~Such value, plainly, depends very
much upon how frequently the services of the harbor-
master are found necessary; and further, upon the ques-
tion whether the good they do could not be done by
some of the present city officers at much less expense.
On the first point the steamship people say they are
only occasionally needed to drive away interlopers; but
the harbormasters, on-the contrary, claim that they are
a constant necessity—that cases are all the time arisiag
for their services. As, however, there are only twelve
of them, and the river front is very extengive, it i3a
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little difficult to see how, if there are many occasions
for their services, they could fulfill the duties. Certainly
they cannot be seen often at the same point. Still, it
may be taken as admitted that they do render a service
of some value, _ .

This being granted, the questions arise, whether these
gervices cannot be mcre cheaply obtained; and further,
how and by whom the expense incurred should be paid.
The former tax was 14 cents per ton for each vessel leaving
- or entering a slip; the bill now before the Legislature,
excepting tugs, barges, canal boats and the like, as well
as steamboats plying on internal routes—the latter now
being assessed a trivial annual rate--lays a fee of &3 on
vessels of 100 feet length or less, $5 for 100 to 125 feet
length, $8 for 150 to 175, and 8o on up to $40 for 275
to 300 feet, with $5 for each 50 feet additional, for
every arrival or departure. How nearly this would
correspond in practice with the old tax we have not
ascertained, nor is it important. The bill is palpably an
evagive attempt to re-impose a tax declared unlawful.
 Probably the Legislature will not pass it, in the
face of the decision, for the same objections and
reasoning will hold good against it, and the Supreme
Court cannot be expected to sanction such an attempt
at indirection, and will be quite sure to strike the life
from it at the first opportunity. If the harbormasters
render services worth their retention, some other
way of supporting them must be found. Are they
worth what they cost? Their fees are reported
to be six or seven thousand dollars a year apiece,
with $8,000 for office expenses, besides opportunities
for indefinite quiet extortion; the law directs their
head officer to pay expenses first and then divide the
net receipts equally among the twelve; they admit
the receipt of $50,000 to $60,000 a year in gross,
but dwell plaintively on the expenses and trouble of
collection, and claim that the net average income does
not exceed three or four thousand dollars each. Asto
this, the reader who knows New York can believe as

he likes. . _
The steamship people say that if the number of the

harbormasters were reduced, if they were competent
persons instead of being country politicians appointed
for gervices and influence, and if their excessive charges
—amounting, in an otherwise costly port, to about $40
each trip of a large Liverpool steamship—were
properly reduced, there would be no contest.
The law creating these officials forbids the police to
interfere in river disputes except to prevent a breach of
the peace; and the coincidence of creating a special
class of officers, imposing a tax for their support, to be
paid by a special interest indifferently whether their
services are called for or not, and directing all other
authority to keep aloof, looks as if the whole matter
was framed for the benefit of the class of officials thus
created; at least, whatever its merits, it is a product of
the same State inter{erence which has woven our muni-
cipal affairs into their present tangle. The effect is
clearly a barassing burden upon a commerce already
sorely vexed and maintaining itself, with little or no
profit margin, in hope of better times, and relief should
be afforded if possible. Could there not be ways of
securing all the good they do, without retaining the
harbormasters, if the law which orders the police away
were changed; or if the ships could organize a private
police, with granted authority to make arrests; or if
the subject were put in charge of the Dock Department
or-some other department of the city government?

Or if it is a political necessity that the harbormasters

should be retained (for of course commerce must always
be subordinate to politics) and they cannot be reformed,
then, inasmuch as the port and commerce of New York
are in no proper sense local, but are State and national
concerng, we reach the conclusion that the necessary cost
of policing the river-front should fairly be borne wholly
or in part by the city or nation, rather than be laid
upon the ships, as if they were exclusively benefitted.

TIIE EURCPEAN WAR AND THE UNITED STATES.

The actual breaking out of hostilities in Europe,
which now seems to be inevitable, will, under the cir-
cumstances, be a great relief to the commercial world.
War, of course, is a terrible evil, but its avoidance
seems impossible in this case; and being so, the sooner
it comes the better, for while it is simply threatening,
nearly every business interest languishes—except the
markets for breadstuffs, provisions and war material—
under the influence of fears which can neither be
measured nor controlled. 4

And yet the Franco-German war is of too recent
date, and the forebodings prévalent at its inception are
too fresh in remembrance, to permit our people to place
full confidence in the darker prophecies now being
made. At the commencement of that contest, we were
told that it would certainly involve all Europe, and a large
following appeared to think it was to last for years and
end in general chaos. England then, as now, had taken
a very active and interested part in the diplomatic
negotiations which preceded the war, and it was felt
that the rejection of her mediation, under the circums-
stances, might soon draw her into the conflict. Austria
too, with the recollection of Sadowa still fresh in mind,
showed undisguised sympathy with France and hostility
to Prussia, far more decided than' her present leaning
towards Turkey and against Russia; while Denmark
also had her greater grievances to avenge and was said
to be ready at any moment to strike an effective
blow in behalf of France. In fact, on paper, all the
forces of Europe were marshalled on one side or

the other in that conflict, and yet it was begun,

continned and ended without involving any but the
original parties. .

So we think the promises are to-day with the coming
struggle; Russia and Turkey will be left to their own
devices. All will admit that there could be no doubkt
about this, if it were simply a question of the integrity
of the Turkish Empire. There is no love for the Turk
in Europe. He does not belong there and has no
sympathies in common with the other nations. Dr.
Edward A. Freeman, in a pamphlet recently published,
has forcibly set out these contrasts, showing clearly the
impossibility of reform under the Ottoman rule. He
cannot get rid of polygamy and slavery because the
Mahoﬁmetan religion allows and sanctifies both; he can-
not put his subjects of other religions on terms of
equality with Mahometan subjects, for that also is con-
trary to the Mahometan religion; the Mahometan ig
armed and the Christian is disarmed; the Mahometan
rules and the Christian is forced to submit; the Ma-
hometan sits in the so-called Courts of Justice aud
refuses to take the evidence of the Christian against the

worst Mahometan offender--in a word, real reform, as -

understood by European nations, can never be effected
by the Turk so long as he is a Turk. For these reasons,
Turkey has to-day no friend in Europe—not one to inter-
vene to save her; and we must cenclude that the war
will be a short and decisive one, confined to these two

T T ——




ized for FRASER
//fraser.stlouisfed.org/

358 THE CHRONICLE

[April 21, 1877.

——y

nations, unless some one of the great powers sees in
Russian supremacy danger to its interests.

Admitting this, what nation can we point to, likely to
be so seriously affected as to feel forced to become the
ally of Turkey in this struggle. Certainly not France
or Germany; the latter power we may rather expect to
be found on the side of Russia. Austria may make
signs of discontent, but Germany will prevent her inter-
ference. Nor has Great Britain any such deep interest
averse to Russia as many appear to believe, The time
was when she thought a movement like the present
against Turkey would threaten her power in the East.
And even now, so long as diplomacy could prevent it,
her influence was and would be used. But since the
Crimean war the whole situation has changed., Even
war itself is ehanged in its nature, and public opinion
. has undergone a remarkable change. But what is of
more importance, the actual necessities of the situation
‘are changed; not to mention other particulars, it is
sufficient to refer to England’s altered position with
regard to the Isthmus, its Canal and its ruler, making
her position in relation to her Eastern Colonies relatively
gecure. She has, therefore, probably fought her last
battle for Turkey. . _

“These facts, which we pass over with this brief recital,
leave, we think, little room for anxiety that any nation
will be drawn into this struggle between Russia and
Turkey. And this conclusion is of special interest to
us, as in it we have a limit for fears as well as expecta-
tions. London and Liverpool appear to be panic
stricken in view of the situation. This proves nothing
however, as it is simply a repetition of the beginnings of
the Franco-German struggle. 'We can scarcely appre-
ciate the sensitiveness of the European mind on the

breaking out of war. Nations there are so interlocked |

one with the other, some in absolute contact, but all
of them closer yet in interest; and the fear, or rather
distrust, of one another is so universal and intense, that
any such event at once destroys confidence. Hence we
have the present disturbance of values at London and
Liverpool, which will recover again when the war is
actually begun and the reality takes the place of fears.
What is likely to be the effect upon the United States
is easily told. Just at present some of our interests are
greatly suffering. Cotton has been declining for weeks
under the influence of war rumors, and now, assisted by
failures, a more gloomy prospect could scarcely be
imagined. This, however, must be temporary. - On July
15, 1570, when France declared war against Germany,
middling upland cotton was selling in Liverpool at 93d.
It immediately began to decline and did not stop until
it had reached 7§d., a loss of 2d. per pound. As soon
as the war was fairly under way the recovery began,
and on August 22 the price again reached 91d. That
year too, the conditions for recovery were much. less
promising than now. It will be remembered that the
spring and summer of 1870 was the time when our large
crop was planted and raised, and all through the grow-
ing season reports continued highly favorable, so thaton

August 22 4 largely increased yield was not only an

assured fact, but picking was even then quite gen-
erally begun. Besides, at the same time, the
visible supply was omn thc increase. In the Curon-
1cLE of July 16, 1870, there was an excess in sight,
compared with 1869, of 177,450 bales, and this excess,
on the 20th of August, had been raised to 234,-
000 bales. Furthermore, that war might reasonably
have been supposed to interfere with consumption to a
far greater degree than the present struggle. Notwith-

standing, however, all these adverse circumstances, the
recovery in price noted above was reached within six
weeks. In contrast with that year, the statistical posi-
tion now is everywhere admitted to bein favor of cotton,
Just for the moment, however, Liverpool is bursting
with its immense stock, while the war rumors, the fail-
ures transpiring and threatening, and the derangement
of the India Exchanges have left spinners in a maze of
bewilderment, so that there is almost no legitimate
demand left to support prices. This will probably last
until the fighting begins, and then when Manchester
has had time to realize that the scare is unreasonable,

In this connection, it is well for us to remember that
there was a considerable increase in the actual consump-
tion of cotton in 1870, notwithstanding the war. So it
will be this year, and even if the cotton crop the com-
ing season proves to be as large as that of 1875-76, the
present outlook is that it will be all wanted at fair
prices. '

With regard to breadstuffs, the position of the coun-
try is a strong one, and yet we are not as sangumé
as some are that we have so nearly the power to
fix the pricee We shall, in the event of war, un-
doubtedly be able to market our wheat, corn and

to ‘suppose that Russia, because she puts a large army

with grain. The past season her contribution to the
world’s consumption has been very limited. DBesides

prices will increase this importance. Just now the same
scare which is forcing cotton down is forcing breadstuffs
up, and we must be careful lest we expect more than we
realize, when the first flush of excitement has passed
away.

Financially we certainly have nothing to fear. Of
course the present uncertainty makes capital timid and
depresses securities. But this is only a temporary
result. DMr. Jennings, the excellent London correspond-
ent of the World newspaper of this city, under date of
April 17, gives tke following as the result of his inquiries

in London :

In compliance with your request I have seen to-day all the
leading American bankers in London and several of the most
prominent English bankers who deal in American securities or
are connected with American commerce. The opinion is univer-
sal among them that the ultimate effect of the Eastern complica-
‘tions must be favorable to American securities. At presentevery-
thing is down in the markets, and the Germans are now selling
American securities here. But two of the very first authorities
in the financial world here, whose names I do not feel at liberty
to send you, excepting for your private information, express to
me their absolute confidence that the present panic will be of
very brief duration, and that the money current will once more
turn decisively to America. For a time these gentlemen expeet
lower prices, but the war must soon compel a more thoughtful
copnsideration of the whole field of finance, and this must lead
inevitably to-increased investments in American securities.

Mr.Jennings in this dispatch unquestionably reflects the
opinion on both sides of the Atlantic of the'bestinformed
bankers.
undoubtedly be called upon to send them not only food
and clothing at good prices, but stocks and bonds in

regret the necessity for war, yet so far as eur material
interests are concerned, we can look with great compla-
cency upon the one about to begin in Europe.

CAN FOREIGN Bl)NDlIOLIiERS B$ TAXED®

, ‘A decision of no little interest and importance was
rendered a few weeks since by Judge Blatchford, in the -

the law of supply and demand will again assert itself.

provisions at good paying rates. But it is an error.

into the field, will entirely stop supplying the market

that, ¢ Other ports” are beginning to hold an important
position among the sources of supply, and the higher

While therefore Europe fights, we shall

which to invest a portion of their savings at a distance
from the storm centre. Ilence, though we must deeply -
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United States District Court, upon the question of ihe
right of the United States to tax non-resident aliens upon
the interest of bonds of corporations located in this
country and owned by them. Prior to 1866 and during
1868, the Krie railroad issued and sold £1,000,000 of
sterling- bonds, the coupons and princinal payable in
London by J. s, Morgan & Co.; the bonds, with the
coupons attached, were sold by the London firm to other
banking firms in that city, by whom they were resold to
customers in different European countries. From 1866

to 1869 all the bonds and coupons were held and owned
by non-resident aliens, except a lot of £20,000, held and

owned by citizens of the United States resident in
Europe. The interest on all the bonds was remitted in
advance by the company to J. S. Morgan & Co., and
duly paid. No return was ever made to the assessor of
internal revenue of the payment of this interest, nor was
any portion of the interest withheld on account of tax-
ation. No assessment or demand for any portion of tax
was made by the Government upon the company, until
December 31,1872 ; then demand was made for a tax
of 5 per cent and penalties, the former aggregating
$47,550, and this action was begun to recover the

same,
The Judge took the ground that it must be regarded

a3 plain that a corporation thus ostensibly taxed is
really only an agent of the Government in collecting
and paying over the tax to it. The form of the statute
is that the company should be subject to and pay the
tax on such interest as it had contracted to pay, and
probably the view of Congress was that the tax was to
be one put upon the corporation itself, or on its earnings
or profits, and not upon the income of the bondholders;
for in the latter case, if this tax is collected, it is collect-
ed either from the non-resident alien, or frem his prop-
erty lying out of the jurisdiction of the United States.
The Court held that Congress can have no greater power
to tax persons or property not within the jurisdiction of
the nation than a State has to tax persons and property
not within its jurisdiction. The property and persons
that the tax in question had attempted to reach being
beyond its jurisdiction, Congress had no power to apply
such tax, and the decision was therefore rendered ad-
versely to the Government’s claim, as regards the
tax ou inivrest paid to aliens, but in support of that

-on interest paid to non-resident citizens of the United

States.

This case will probably be appealed and it will be
interesting to have a final and distinct adjudication on
the point raised. The question has often been before

‘the courts, but never, as we have been able to learn,
‘precisely in the present form.

And yet, so far as the
decisions go, they sustain the conclusion of Judge Blatch-
ford. In the case of Railroad Co. vs. Jackson, in 1868

- (7 Wallace, 262), Jackson, a non-resident alien, sought

to recover from the company the amount of the 5 per
cent tax on his interest, that having been withheld at
the time of payment, pursuant to sec. 122 of the inter-
nal revenue act of 1864, as amended by that of 1866,
which lays the tax on all dividends, interest, or profits,
When and where payable, and to Whomsoever payable,

“including non-residents, whether citizens or aliens,” and
which expressly authorizes all companies to withhold
from such payments the amount of the 5 per cent tax,
and enacts that the payment of dues, less tax, shall be a
full discharge to the company, unless it has contracted
otherwise; the Court determined that Jackson was entitled
to the full interest, but it put its decision on other grounds
and failed to pass mpon the validity of that portion of

the statute cited. In" Haight vs. Railroad Company (6
Wallace, 17) it was held that a covenant by the com-
pany to pay the interest without deduction did not
relieve the bondholder from the deduction, the Court
adopting the declaration of the court below, that “the
measure of the company’s liability is expressed in the
bond as being debt and interest only, and it has nothing
to do with the taxes which the Government may impose
on the plaintiff for the interest payable to him.” That
isto say, as between the resident bondholder and the Gov-
ernment, no such stipulation by the company will relieve
him from the tax ; and further, the opinion stated (and
this is the point which bears upon the present case),
that the tax imposed is a tax imposed upon the creditor
or stockholder therein named; that the tax is not upon
the corporation, and that the corporation is made use of
as a convenient and effective instrument for collecting
the same. Hence it follows that it is the income of
the bondholder that is taxed, and in case the bondholder
isa forecigner, the tax isupon his property lying outside of
the jurisdiction of the United States. But the case of the
Railroad Company vs. Pennsylvania, December, 1872 (15
Wallace, 300), goes one step further, bringing up the
question of the power of a State to tax bonds held out-
side the State; that is, in other States. The State had
taxed interest payableby the company ; the State courts,
while admitting that the Legislature cannot impose
a personal tax upon the citizens of another State,”
nevertheless decided against the road, on the ground
that the debt was technically located in Pennsylvania-
The Supreme Court, in review, reversed this, holding,
by Judge Field, that the power of taxation is neces-
sarily limited to persons, property, and business. ‘ Debts
owing by corporations, like debts owing by individ-
uals, are not property of the debtors in any sense;
they are obligations of the debtors, and only possess
value in the hands of the creditors. With them
they are property, and in their hands they may be
taxed; to call debts property of the debtors is simply to
misuse terms.” Again, says Judge Field: ¢ The bonds
issued by the railroad company in this case are undoubt-
edly property, but property in the hands of the holders,
not property of the obligors. So far as they are held by
non-residents of the State, they are property beyond the
jurisdiction of the State.”” Judge Clark, in the case of
Michigan Central Railroad »s Slack, in United States
Circuit Court for Eastern District of Massachusetts,
attempted to make a distinction by holding that,
although a tax cannot go beyond the jurisdiction of
the taxing power, yet interest due is either property
of the corporation, and taxable as such, or else prop-
erty of the bondholder, and thus taxable because at
the time being found within the jurisdiction; thas
is, that interest before paid is corporate property,
or clse is the bondholder’s property not yet rcmoved
from the place of jurisdiction. The other cases cited
above appear however to dispose of this attempted
distinction. o

The present decision of Judge Blatchford is full and
broad. Ile holds distinctly, 1st. That a foreign bond- .
holder cannot be taxed. 2d. That taxing the interest
coupons is taxing the income of the bondholder. 3d.
That when interest is payable by a corporation to ary
bor.dholder,. who for any special reason is exempt from.
the tax on such interest, then the corporation is not
liable to pay such tax.

This covers the whole ground, and will, we think,
eventually be confirmed by the appellate court.
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nations, unless some one of the great powers sees in
Russian supremacy danger to its interests.

" Admitting this, what nation can we point to, likely to
be so seriously affected as to feel forced to become the
ally of Turkey in this struggle. Certainly not France
or Germany; the latter power we may rather expect to
be found on the side of Russia. Austria may make
signs of discontent, but Germany will prevent her inter-
ference. Nor has Great Britain any such deep interest
~averse to Russia as many appear to believe, The time
was when she thought a movement like the present
against Turkey would threaten her power in the East.
And even now, so long as diplomacy could prevent it,
her influence was and would be used. But since the
Crimean war the whole situation has changed. Even
war itself is changed in its nature, and public opinion
has undergone a remarkable change. Dut what is of
more importance, the actual necessities of the situation
are changed; not to mention other particulars, it is
sufficient to refer to England’s altered position with
regard to the Isthmus, its Canal and its ruler, making
her position in relation to her Eastern Colonies relatively
secure. She has, therefore, probably fought her last
battle for Turkey. .

These facts, which we pass over with this brief recital,
leave, we think, little room for anxiety that any nation
will be drawn into this struggle between Russia and
Turkey. And this conclusion is of special interest to
us, as in it we have a limit for fears as well as expecta-
tions. ILondon and Liverpool appear to be panic
stricken in view of the situation. This proves nothing
however, as it is simply a repetition of the beginnings of
the Franeo-German struggle. We can scarcely appre-
ciate the sensitiveness of the European mind on the
breaking out of war. Nations there are so interlocked
one with the other, some in absolute contact, but all
of them closer yet in interest; and the fear, or rather
distrust, of one another is so universal and intense, that
any such event at once destroys confidence. Hence we
have the present disturbance of values at London and
Liverpool, which will recover again when the war is
actually begun and the reality takes the place of fears.

What is likely to be the effect upon the United States
is easily told. Just at present some of our interests are
greatly suffering. Cotton has been declining for weeks
under the influence of war rumors, and now, assisted by
failures, a more gloomy prospect could scarcely be
imagined. This, however, must be temporary. On July
15, 1570, when France declared war against Germany,
middling upland cotton was selling in Liverpool at 9gd.
It immediately began to decline and did not stop until
it had reached 75d., a loss of 2d. per pound. As soon
as the war was fairly under way the recovery began,
and on August 22 the price again reached 9id. That
year too, the conditions for recovery were much less
promising than now. It will be remembered that the
spring and summer of 1870 was the time when our large
crop was planted and raised, and all through the grow-
ing season reports continued highly favorable, so thaton
-August 22 a largely increased yield was not only an
assured fact, but picking was even then quite gen-
erally begun. Besides, at ‘the same time, the
visible supply was on the increase. In the Cmrox-
1cLe of July 16, 1870, there was an excess in sight,
compared with 1869, of 177,450 bales, and this excess,
on the 20th of August, had been raised to 234,
- 000 bales.
have been supposed to interfere with -consumption to a
far greater degree than the present struggle. Notwith-

Furthermore, that war might reasonably |

standing, however, all these adverse circumstances, the

recovery in price noted above was reached within six

weeks. In contrast vs;ith that year, the statistical posi-

tion now is everywhere admitted to bein favor of cotton,
Just for the moment, however, Liverpool is bursting

with its immense stock, while the war rumors, the fail-

ures transpiring and threatening, and the derangement’
of the India Exchanges have left spinners in a maze of

bewilderment, so that there is almost no legitimate

demand left to support prices. This will probably last

until the fighting begins, and then when Manchester
has had time to realize that the scare is unreasonable,

the law of supply and demand will again assert itself.

In this connection, it is well for us to remember that

there was a considerable inerease in the actual consump-

tion of cotton in 1870, notwithstanding the war. So it

will be this year, and even if the cotton crop the com-

ing season proves to be as large as that of 1875-76, the

present outlook is that it will be all wanted at fair
prices. ' :

With regard to breadstuffs, the position of the coun-
try is a strong one, and yet we are not as sanguine
as some are that we have so nearly the power to
fix the price. We shall, in the event of war, un-
doubtedly be able to market our wheat, corn and
provisions at good paying rates. But it is an error
to suppose that Russia, because she puts a large army
into the field, will entirely stop supplying the market
with grain. The past season her contribution to the
world’s consumption has been very limited. Besides
that, ¢ Other ports” are beginning to hold an important
position among the sources of supply, and the higher
prices will increase this importance. Just now the same
scare which is forcing cotton down is forcing breadstuffs
up, and we must be careful lest we expect more than we
realize, when the first flush of excitement has passed
away. - _

Financially we certainly have nothing to fear. Of
course the present uncertainty makes capital timid and
depresses securities. DBut this is only a temporary
result. Mr. Jennings, the excellent London correspond-
ent of the World newspaper of this city, under date of
April 17, gives the following as the result of his inquiries

in London :

In compliance with-your request I have seen to-day all the
leading American bankers in London and several of the most
prominent English bankers who deal in American securities or
are connected with American commerce. -The opinion is univer-
sal among them that the ultimate effect of the Eastern complica-
tions must be favorable to American securities. At presentevery-
thing is down in the markets, and the Germans are now selling
American securities here. But two of the very first authorities
in the financial world here, whose names I do not feel at liberty
to send you, excepting for your private information, express to
me their absolute confidence that the present panic will be of
very brief duration, and that the money current will once more
turn decisively to America. For a time these gentlemen expeet
lower prices, but the war must soon compel a more thoughtful
consideration of the whole field of finance, and this must lead
inevitably to increased investments in American securities.

Mr.Jennings in this dispatch unquestionably reflects the
opinion on both sides of the Atlantic of the'bestinformed
bankers.  While therefore Europe fights, we shall
undoubtedly be called upon to send them not only food
and clothing at good prices, but stocks and bonds in
which to invest a portion of their savings at a distance
from the storm centre. Ilence, though we must deeply
regret the necessity for war, yet so far as eur material
interests are concerned, we can look with great compla-
cency upon the one about to begin in Euarope.

CAN FOREIGN BONDHOLDERY B¢ TAXED?

A decision of no little interest and importance was
rendered a few weeks since by Judge Blatchford, in the .
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United States District Court, upon the question of ihe
right of the United States to tax non-resident aliens upon
the interest of bonds of corporations located in this
country and owned by them. Prior to 1866 and during
1868, the Erie railroad issued and sold £1,000,000 of
sterling- bonds, the coupons and principal payable in
London by J. S. Morgan & Co.; the bonds, Wwith the
coupons attached, were sold by the London firm to other
banking firms in that city, by whom they were resold to
customers in different European countries. From 1866
to 1869 all the bonds and coupons were held and owned
by non-resident aliens, except a lot of £20,000, held and
owned by citizens of the United States resident in
Europe. The interest on all the bonds was remitted in
advance by the company to J. S. Morgan & Co., and
duly paid. No return was ever made to the assessor of
internal revenue of the payment of this interest, nor was
any portion of the interest withheld on account of tax-
ation. No assessment or demand for any portion of tax
was made by the Government upon the company, until
December 31, 1872 ; then demand was made for a tax
of 5 per cent and penalties, the former aggregating
$47,550, and this action was begun to recover the

same.
The Judge took the ground that it must be regarded

as plain that a corporation thus ostensibly taxed is

really only an agent of the Government in collecting
- and paying over the tax to it. The form of the statute
is that the company snhould be subject to and pay the
tax on such interest as it had contracted to pay, and
probably the view of Congress was that the tax was to
be one put upon the corporation itself, or on its earnings
or profits, and not upon the income of the bondholders;
- for in the latter case, if this tax is collected, it is collect-
ed either from the non-resident alien, or from his prop-
“erty lying out of the juiisdiction of the United: States.
The Court held that Congress can have no greater power
to tax persons or property not within the jurisdiction of
the nation than a State has to tax persons and property
not within its jurisdiction. The property and persons
that the tax in question had attempted to reach being
beyond its jurisdiction, Congress had no power to apply
such tax, and the decision was therefore rendered ad-
‘versely to the Government’s claim, as regards the
tax ou intcrest paid to aliens, but in support of that
on interest paid to mnon- resxdent citizens of the United
States.

This case will probably be appealed and it will be
interestmg to have a final and distinct adjudication on
the point raised. The question has often been before
the courts, but never, as we have been able to learn,
precisely in the present form. And yet, so far as the
decisions go, they sustain the conclusion of Judge Blatch-
ford. In the case of Railroad Co. vs. Jackson, in 1868
(7 Wallace, 262), Jackson, a non-resident alien, sbught
to recover from the company the amount of the 5 per
cent tax on his interest, that having been withheld at
the time of payment, pursuant to sec. 122 of the inter-
nal revenue act of 1864, as amended by that of 1866,
which lays the tax on all dividends, interest, or profits,
When and where payable, and to whomsoe\er payable,

“including non-residents, whether citizens or aliens,” and
which expressly authorizes all companies to v.nhhold
from such payments the amount of the 5 per cent tax,
and enacts that the payment of dues, less tax, shall be a
~ full discharge to the company, unless it has contracted
- otherwise; the Court determined that Jackson was entitled
to the full interest, but it put its decision on other grounds
and failed to pass upon the validity of that portion of

the statute cited. In Haight vs. Railroad Company (6
Wallace, 17) it was held that a covenant by the com-
pany to pay the interest without deduction did not
relieve the bondholder from the deduction, the Court

adopting the declaration of the court below, that “the

measure of the company’s liability is expressed in the
bond as being-debt and interest only, and it has nothing
to do with the taxes which the Government may impose
on the plaintiff for the interest payable to him.” That
istousay, as between the resident bondholder and the Gov-
ernment, no such stipulation by the company will relieve
him from the tax ; and further, the opinion stated (and
this is the point which bears upon the present case),
that the tax imposed is a tax imposed upon the creditor
or stockholder therein named; that the tax is not upon
the corporation,-and that the corporation is made use of
as a convenieut and effective instrument for collecting
the same. Hence it follows that it is the income of
the bondholder that is taxed, and in case the bondholder
isa foreigner, the tax isupon his property lying outside of
the jurisdiction of the United States. But the case of the
Railroad Company vs. Pennsylvania, December, 1872 (15
Wallace, 300), goes one step further, bringing up the
question of the power of a State to tax bonds held out-
side the State; that is, in other States. The State had
taxed interest payableby the company ; the State courts,
while admitting that the Legislature * cannot impose
a personal tax upon the citizens of another State,”
nevertheless decided against the road, on the ground
that the debt was technically located in Pennsylvania-
The Supreme Court, in review, reversed this, holding,
by Judge Field, that the power of taxation is neces-
sarily limited to persons, property, and business. “Debts
owing by corporations, like debts owing by individ-
uals, are not property of the debtors in any sense;
they are obligations of the debtors, and only possess
value in the hands of the creditors. With them
they are property, and in their hands they may be
taxed; to call debts property of the debtors is simply to
misuse terms.” Again, says Judge Field: ¢ The bonds
issued by the railroad company in this case arc undoubt-
edly property, but property in the hands of the holders,
not property of the obligors. So far as they are held by
non-residents of the State, they are property beyond the
jurisdiction of the State.” ~ Judge Clark, in the case of
Michigan Centra}n Railroad vs Shck in United States
Circuiv Court fér Eastern District of Massachusetts,
attempted to make a distinction by holding that,
although a tax cannot go beyond the jurisdiction of
the taxing power, yet interest due is either property
of the corporation, and taxable as such, or else prop-
erty of the bondholder, and thus taxable because at
the time being found within the jurisdiction; thas
is, that interest before paid is corporate property,
or clse is the bondholder’s property not yet rcmoved
from the place of jurisdiction. The other cases cited
above appear however to dispose of this -attempted
distinction.

The present decision of Judge Blatchford is full and
broad. Ile holds distinetly, 1st. That a foreign bond-
holder cannot be taxed. 2d. That taxing the interest
coupons is taxing the income of the boundholder. 3d.
That when interest is payable by a corporation to any
bor.dholder, who for any special reason is exempt from
the tax on such interest, then the corporation is not
liable to pay such tax.

This covers the whole ground, and will, we think,
eventua],ly be confirmed by the appellate court.
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EXPORT OF FRESH BEEF FROM THE UNITED STATES.

The following very interesting statement of the quantity and
value of fresh beef exported from the Unied States to Great
Britain during the eighteen months ended March 31, 1877, we

pLave received from the Bureau of Statistics at Washington :
Month, ~From New York.— ~F'm Philadelp’@.—~ ~—Total Exportd.——

1875. Pounds.  Dollars. Pounds. Dollars.  Pounds.  Dollars.
October .... 26,000 2,800  .....000 ...l . 26,000 ° 2.800
November... £6,000 2,800 o wwesaw e esus 36.000 2,800
Decen}l()‘er 134,000 10,700 ...... crse 134,000 10,700
. 1876 ,
January..... 1€2,000 12°0 ... .. ... 162,000 12,700
February.... 292, 000 24, ‘00 il Il 252,000 21,000
March... ... £02,000 24,800 ..., ... £02,000 24,300
April........ 1,256,000 106,400 « e eveer 1,256,000 105,401
May.cooenene 1,012,000 71,400 eee . 1,01200) 77,400
JuD€eeass.r.t 1,140.009 88,0C0 N 1,140,000 £€8,000
Julyeeeareno. 1,170,200 101,250 ceees 1,170,200 101,250
August...... 1,355,000 134,811 O o 1,365,000°  134,-11
September.. 2,451,550 218005 ... ceeo. 2,451,550 218,005

October... . 2,563,075 24,720 150,6°'0 11,308  2.719,F85 239,038

November... 2,974,480 215,550 1,219,500 115,852 4,193,080 301.402

Deceml';er. .. 3,033,930 257,843 787,500 68,062 3,774,480 325,935
1817. )

January..... 1,796.000 186.550 776,450 69,880 2,572,450 255,430
February.... 8,605,610 293,838 1,318,000 127,619 4,938,610 421,457
March....... 6,282,355 517,762 445,500 42,323 6,707,855 590,085

29,604,252 88 439 4 677,L60 438,041 34,278,810 3,(26,483
ToEngland......cceeu.n. RO, VI SO — .. R8.579,0106 2,461,803

0 BCOtIANA ica sevs s sovunns smonsnarnsssmos sosmonaes s oo 5,699,600 564,680

E;ttst Monetarp and Aommercial English News

RATES OF EXCHANGE AT LONDON AND ON SONDON
AT LATEST DATES.

EXCHANGE AT LONDON= '
) APRIL 7. EXCHANGE ON LONDON.
ON— TIME. RATE. et | TiME. BATE,
Amsterdam...|{3months.| 12 2%4312.3% T short. 12.05
Antwerp...... s 25.35 @25.40 s 25.18
Hamburg...... L 20.60 @20.t5 £ 20 38
PariB......s «..| ehort. (28.15 ©225.25 S o 25.16
Paris..... « +..|3months.[25.30 @535 wese | ° semws
Vienna........ 4 12.473% @12.523 dee's 3 mos, 12.20
Berlin, ... eoes s* 20.€0  @20.65 gho t. 20.16
Frankfort .... se 20.60 @20.65 coss v 20.46
. 8t. Petersburg §¢ 282%@29 April 3.| 3 mos, 294
Cadiz..... £ 413248 woee |-
Lisbon. ...... 9) days. 81%@52%
Milan.... ....| 3mos. [2.52%B,21.5T% i e
G@enod...... . b 21.52% @257 ghort. 27.05
Naples.... .. “ .52 @21.5 % _—
Madrid... .. . L 4635 B1674 April 2. {3 mos. 47.6)
New York.... I April 6. |60 days. 4.¢5)
Riode Janeiro| .... Fen. 23, {90 days. 244
Bahia.. i . i v e. 08 Feb. 27, ** 248
BuenosAyres
Valparaiso.. — Teb. 2. {90 days. 4414
Pernambuco ..| .... — Feb. 27. * 4%
hiontevideo... W . o es wssa kg s
Bombay... ... 30 days. 12 S¥d. April 5. | 6mos. | 1s. 8 15-164.
Calcutta....... v 15. 8x d. April 4. 1 15. 8 15-164.
Hong Kong... T March 24.f ¢ 3s. 1K d.
Sharghai......| ..., s wae March 24 ¢ | 5s. b14d.
Singapore.. . sovs | mmsses e b
Alexandris.... || April 4. ) 3 mos. | 97 Y

|From our own éorrespondenm
LoNDON, Saturday, April 7, 1877.

The holidays have interfered considerably with business during
the week, and very little that is importaat has transpired. The
protocol having been signed by the European Powers, there is a
renewed belief in 2 pacific future; but there are still misgivings,
and, consequently, very little disposition is shown te enter into
transactions of any magnitude, either commercially or financially,
The past quarter has not, however, been altogether wanting in
fresh enterprise. Several loans, chiefly for our colonies, have
been successfully floated, wkile our railway companies have been
increasing their capital accounts, and have bills before Parlia-
ment authorizing a rather large outlay. Colonial government
loans have been deciledly in favor, and very quickly subscribed.
Indeed, the applications have been largely in excees of the amount
required, and the rates of interest paid have not exceeded 4} per
cent. British railway companies are now undertaking certain
works, which can, in the present state of the iron trade, be con-
structed at a reduced cost. Thisis judicious, avd will afford some
stimulus to certain branches of business. The financial opera-

tions of the yast quarter are remarkable for the absence of foreign |

government loans and for the few loans which have been intro-
duced for foreign putlic works., With only a few trifling excep-
tions, the enterprise of the present year haa been of a domestic
charscter; yet this cannot really be regarded as remarkable, for
not only have the apprehensions of war rendered the task of
floatirg a foreign loan hopeless, but there is also too much dis-
trust about foreign investments to admit of the public committing
themselves further in that direction. Any loan for a trustworthy
- government, corporation or company is, however, quickly sut-
scribed. The largest loan has been £1,000,000 for the Cape of
Good Hope. The others were for small amounts, for public works

is no doubt that the great drawback to a renewal of commercial
and financial activity in this country is the fear of war,and should
that be removed, the state of business ought to improve rapidly.
Subjoined is a hst of Colonial government loans introduced this
year:

City of Christchurch (New Zcaland) Six Per Cent District
Drainage Loan for £100,000. Fully subscribed at from £100 1a.
to £102 3s. 6d.

Cape of Grod Hope Four and a Half Per Cent Debentures:
£1,000,000, being second instalment of an authorized loan of
£4, 000 000.
108. to £102 11s. 6d. Tenders at £101 11s. received 82 per cent,
and above in full.

South Australian Government Four Per Cent Loan for £500,000.
Amount applied for £2,967,300, at prices ranging from £96 10s.
to £100.

City of Wellington (New Zealand) Consolidated Six Per Cent
Loan for £200,000. Applications amounted to £790,000, at prices
varying from £100 to £105. Tenders at and above £101 17s. 6d.
received in full.

City of London (Ontario, Canada): Issue of £45,100, in Six Per
Cent Debentures, at £101.

Oamaru (New Z2aland) Six Per Cent Mortgage Debentures:
Issue of £65,000, being balance of an authorized issue of £100,000.

The mouey market has nst been quite so firm during the week,
but the Bank return is certainly not in favor of lower rates of
discount. The proportion of reserve to liabilities now amounts
to only 3876 per cent, against 39'13 per cent last week, and 45§
per cent last year. Ia 1876 money was at 3 per cent, and ‘‘other
gecurities” were only £18,702,842, while they amount now to
£23,854,102. It is quite evident that more money is wanted, and
the belief is very general that, with peace, the value of money

will improve. Annexed are the quotations:

Per cent Open-market rates Per cent.
Bank rate..... cescssesenscis 4 months’ bank bﬂls...... 215 a3%
Open-marketrates: | 6 months’bank bills...... 21:@ 1<

30and €0days’ bull........ 1%4@2 ] 4 and 6 montha’ trade bills. 25 @3
3monthe’bills...ccceeeee.s 14@2

The rates of interest allowed by the _]omt -stock banks and dis-
count houses for deposits are as follows :

Per cent.
Joint-stock banks.. ..........cei0 cveeee qooe sorens animes swwas svoe ¥ @essw
Discounthonsesatca.ll ............................ SRR as b @vsas
Discount houses with 7 days’ notlce ................ seecessssesseeass 13 @l
Discount houses with14 days’ nofice... ....... cosasnensen  mesuests V3 (@136

Annexed is astatement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with the
previous four years :

1873. 187%4. 1875, 1876, 18177,

Circulation, including £ £ £. £ £

bank post bills....... 25,633,008 27,085.459 27,517,585 27,811,954 28.7i2,977
Pablic deposits ........ 12,545,819 6,886,239 5,156,837 7,614.937 9,616,041
Other deposits. 21,592,657 19,634,207 18.818,363 20,628,956 22,215,615
Government securmee 13,390,963 13.£03,274 13,58R,116 14,555,311 15,208,086
Other securitiea........ 27,618,496 20,282,865 19,7¢3,741 18,702,342 22,854,102
Reserve of mnotes and ’

(793 5+ DR 11,441,923 10,517,133 8,657,447 12,979,/85 12,572,518

Coin and buailion ir X ; A
both departments.... 22,593,6:8 22,250,839 23,8.8,067 25,458,335 25,984,683
Proportion of reserve 8

to Hab Tities. sovnmme st cwmwss  _ weewws ° wiiiie 45% 384
Bank-rate.......c...... 4p.c. 8% p.c. 3% Dp.cC. 3p.c. 2 p.c.
Consols ..oveeeneinn o 37 Ry 9334 4y 6%
English wheat. ........ 543, 11d. 60a. 8d. 423, 5d.  438. 4d. 5la. 1d.
Mid. Uplandcotton.... 9 5-16d. 8i¢d. 713-16d. 6 9-16d. 6xd.
No.40s, mule twist (’alr

2d quality.. ..... ... 18, 2)44. 03d. -1s 0%d. 18, 0%d. 10%d.

Ciearing Ho1ase returzn 103,071,000 91 072, 000 120, 313,000 120, 31,.000 78,152,000
The following are the current rates of discount at the leading
cities abroad:

Bank Open Bank Open

rate. market. rate. markel

; per cent. percent. per cent. per cent,
Paris......iicicnine 3 1% Brusaele ............... W XY

Amsterdam ......e..e0 2K Turin, Flerence and

3

| Hamburg.. ....c.ee0e 4 255 Rome ....ccovuvnnnn 5 4
Berlin............ Sneis 4 Y Leipzig..o..on.n 4 P
Frankfort.......... ees 4 2l GeNnoB...ccecerocsocnss 5 ‘3}6
Viennaand Trieste.... 4% ¢ GeNnevA... ..oesecess 2k 2
Madrid, CaduaudBap New York, ...ccioave oo o @4

CeloNB.. uveenne o 6 8 Calcntta....conee - - 9 i o

Lishon and Oporto.. 6 5 Copenhagen.. .. <e.e a5 1%
St. Petershurg.... .... 6 6%

There has been very littie doiag in gold for export during the
week ; but the silver market has been firm a% 533d. to 534d. per
ounce. It is stated thatthe German government will not sell
silver in London under 55d. per ounce.

The sale of Council bills oa India was increased on Wednesday
to £265,000, of which £165,000 was allotted to Calcutta and
£100,000 to Bombay. Tenders on Calcutta for telegraphic trans.

that price in full. Tenders on Bombay for telegraphic transfers
received about 20 per cent.

Though wanting’in activity, a firm tone has pervaded the wheas
trade, and red foreign wheats have commanded rather more
money. This description of produce is scarce, and is much
wanted for mixing purposes. All wheats, in good condition and

chiefly in New Zealand, and have been readily taken up. There
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pplications amounted to £3,429,000, at from £160

fers at 1s. 8 11-16d. received about 19 per cent, and for bilis at -
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produce the trade is quiet. Fine barley is very scarce, but the
malting season is now advanced, and will have terminated in
about a month or six weeks. The weather has been favorable,
but there femains a considerable amount of agricultural work to
be accomplished. Meat i3 very dear, mutton especially sellmo' at
very high prices.

During the week ending March 31 the sales of English wheat

“in the 150 principal markets of England and Wales amounted

to 87,798 quarters, against 41,316 quarters last year, and in the
whole Kingdom it is estimated that they were 151,200 quarters,
against 163,400 quarters. Since harvest, the deliveries in the
150 principal markets have amounted to 1,459,744 quarters,
against 1,409,465 quarters; while in the whole Kingdom jit is
computed that they have been 5 839,100 quarters, agains:
5,638,000 quarters in the corresponding period of last seacon.
Without reckoning the supplies furnished ex granary, it is
estimated that the following quantities of wheat and flour have
been placed upon the British markets since harvest; home-grown
produce is converted into cwt., at the rate of 60 1b. the bushel:

18%76-7. 1875-6. 1874-5. 1873-4.
’ cwt. cwt. cwt. cwt.

Imports of wheat.... .c....cuutae,s 21,520,722 33,953,973 21,632,445 26,515,349
Imports of flour.. weeeeea.. - 3,563,660 4,032,167 4,302,218 4,131,454
Sales of home--vro“n produce ..... 25,202,500 24,431,500 32,285,200 28,027,000
L 1) 7 S 50,394,682 62.417,640 53,217,863 58.973,803
Exports of wheat and flour.... . . 613,336 117,109 213,796 1,616,863
RESUIE vereneeenneenneennann. 49551,346 ©2.240,531 8,004,067 57,336,940
Average price of £nglish wheat.. 493. 4d. 458, 6d. 43s. 11d. = 61s. 11d.

The following figures show the imports and exports of cere:l
produce into and from the United Kingdom since harvest—viz.,

" from the 1st September to the close of last week—compared with

the correspondmg periods in the three previous years:

IMPORTS. :

1876-1. 1875-6. 1874-5. 1873-4.
Wheat...coooetinecaenes.. CWE, 21,526,722 33,953,973 21,632,145 26,815,349
Barley..coscos senss eresesess 8,419,493 5,818,:68 9,429.102 5,682,562
OaL8. sanisasicads s smine s 5,969,785 6,543,672 4,972317 5,725,074
Pead..cocvvvennnnns o secsces 805,991 956, 36 1,044,820 013,391
‘BOANB ,.onnesnsvsnessnirmsons 000,051 2.202,674 1,436,218 2,865,013
IndianCorn .............. 18,546.034 13,316,4%5 8,630,238 9,329,245
FIOUY. coeinonsionasenituns 3,565,6L0 4,032,167 4,202,218 4,131,454

' EXPORTS. )

Wheat ..e.oeeeeees ....CWL 621,356 163.237 172,16} 1,522,282
Barley ................. S 22,314 18,893 154,490 R7.755
Oats.. esssassaveess soee 5,016 173,659 42,674 67,088
Peas ....cieiiiieiiiiiinann. 19,025 24,98 15432 9,361
BeANB . oiv cocsonsisosen . 18,39) 5,7:2 1,470 2.232
Indian Corn ................ 296.717 31,393 36,856 94,209
Flour.....coev ciieiiiiena e 21,980 13,822 41,633 914,581

" A limited amount of business has been transacted in the stock
markets during the week. The holidays have partly been a
hindrance, but, at the same time, the uncertainty of the political
future still induces speculators to operate with caution. The
tone has however been firm, and the majority of changes have
been favorable.

The following were the closing prices of consols and the
principal American securities to-day and on Saturday last:

Redm. March 31, t\pnl T
COMBOIS .. ieeiieenereveenncesescennscsnsose vossnns 962;@ 96% 92 @ Ob/{
United States........ccvieeieieeeeceanrannnnes 1881 110 @111 110 @111
Do B-208..c5is siowan comen s saenias sowies e L1885 105 @'06% 105X @1061%
Do 5-20. ...1885 105 @107 105 @107
U. S. 1867,%371. 346350138 to Feb. 27 ‘69 “6s....1887 103% K@ 9X 10834 @103y
Do funded BB, ciin wene swen saasaais o e s siace 1881 108 @10381; 108%@108%
Do 10-40, B8eues vnemrienienn s anneniarnen 1904 103 @109 08 @109%
Do funded. 43¢8, issued at 103%; present issue,
73,350,000, 8:rip 104 @104y 104 @104
Louisiana Levee, 6s.. 3B @ 45 @ 45
Do 6s. 35 @ 45 35 @ 45
Maesachusetts 5s .. 106 @108 103 @1(5
Do 58... 106 @108 106 @108
Do S8.. 105 @17 105 @107
Do B8..cieseenes swas os S § SraeaTe 105 @107 105 @107
Do b8...... Saae s 8 105 @107 105 @107
Do L 105 @107 103 @107
VATrZinia Stock B8 . ccvu vinnnns susnvwomivme smon o s v 3) @ 35 36 @ 33
Do OU®, .o tine o e onih bineies dibind 80 A @35 30 35
Do New fundedl 63.cce....-. ceieann 1905 67 @ 69 69 1

AMERICAN DOLLAR BONDS AND SHARES.
Albany & Sas qnehanua cons. mort. 78. Nos.501
to 1,500, inclusive, gnar. by Del.&Hud.Canal.1506 98 @109 91

—D

Atlantic & Great Western 1st M., $1,000, 78...1902 16 @ 18 16
Do 24 mort £1. 000 75..1902 6 @ 8 6
Do 3d mort., 31000 ..... 1902 3@ 4% 3
Do 1st mort. Trustees® certificates.... 16 @ 18 16
Do 2d do do 6 @ 8 6
Do do 3@ 4% 3
Atlantic Mlssxsﬂippi&omo Con. mort., 8.. 1905 98 @ 3 28 3
do Committee of Bondholder#’ ctfs.. ... B @ N 28 3
8) @ 91 85 8

Baltimore & Potomac (Main Line) 18t mort, 63 1911
do (Tunnel) 18t mortgage, 68

@ [ SISISIISISISISISY ee
BB hoDmwmw s

(guar. by Pennsylvania & No. Cent.Railway). 1911 8) @ 91 86 8
Central of New Jersey, cons, mort., 78......... 1899 52 @ 54 @ 53
Central Pacific of California, 1st mort 68..... 1896 103% @ 104% 101}(@104

Do Califor.& Oregon Div.1s8t mort. gld bds,63.1892 92 @ 94 92

Do Land %rant DONAY .o snnsi oois ommsmes us 1890 89 @ 91 89 @ 01
Detroit & Milwaukee 18t mortgage, 79......... 1875 30 @ 40 80 @ 49

2d mortgage, 8s . .....1875 30 @ 40 20 @ 40

" Del. &Hud Can. 73 8) @ 91 9 @ RN
Erie $100 shares. . .. 5%@ fY 6@ 1%

Do preference, 7s.. Ge o .. 15 @17 .- 16 @ 18

Do convertible gold bonds sl ...1904 3t @ 36 36 @ 28

Do reconstruction trustees’ certificates, S 4 @ 36 oh @ 38
Galveston & Harrisburg, 1st mortgage, 6s. 19 @ Tt NG k]
1llinois Central, 100 shares .............. 42 @ 4t 45 @ 47
Lehigh Vallev, ‘consolidated mortgage, 6s...... 1933 91 @ 93 91 @ 93
Marietta & Cincinnati Railway, 78. .... . ...1801 93 @!01 93 @10i
Missouri Kanzas & Texas, 13t mort., guar. zold : .

@ 31 50 @ 52

bonds, English, T8..... « c.oivv teverenienens 1904 49

taser.stlouisfed.org/

' Redm. March 81. April 7,
New York Boston & Monireal, 78.cce..cuu... .. 1908 ....@ ... @'..
New York Central & Hudson River mortg. bonds.7 112X @113% 112x ns,‘
‘New York Central $100 shares .........c.ce0e.ee £9 @ 91 g

Oregon & Califorunia, 18t mort., 78 ... ..

..1890 26 @ 28 26 .
do  Frankfort Commit'e Receipts x coup. 2 ,8

25 @ 21 B @2

Pennsylvania, $50 shares .........cc...... N —— 314@ 40X 38
o. 18t mort., 68... «.eevenr civnnn. 1880 100 @105 100 @103
Do. consol, eink’g fund mort. 6s.... . 1805 92 @ 91 @ %
Philadelphla & Reading $50 shares..........c..... Y@ 13% 12}5@ 184
Pittsburg Fort Wayne & Chicago equipment :

bonds (guar. by Pennsyhania R.R.Co0.),83 .... 99 @101 9 @101
Union Pacific Land Grant 1st mort., T8eeen onn 1889 97 @ 99 97 @ 99
Union Pacific Railway, 18t mortgaoe, 6'8...c.4 1893 101 @102 101}(@10);4
o - bAvlfnchIfl s'réRuNa Bg;«ons @9

egheny Vallev, guar. by Penn. R’y Co...... H 7 90 92
Atlaxgmc & Gt. Western consol. mort., Bischoff. @

Certs. (B); T8usai s csmmmss swemems aepeivs oe 1892 ...@ .eeh ... @ ....
Atlantic & Gt. W. Re-organization 78.......... 1814 ...@ .... ....@ ....

Ailantic & Gt.W., leased lines rental trust, 73,1902 38 @ 42 S @12

Do do. do. 1873,78.1903 15 @ 25. 15 @ 20

Do. do. Western exten., 8s......... 1876 33 @ 38 33 @ 38

Do. do. do. 18, guar by Erie R’y. 3% @ 4) 3B @ 10
Baltimore & Ohijo, 6s.. ... 66 SEAEE 6 4 RIEAE S8 1895 1C6X@I0TI 106X @10T)¢

Do i N e 1902 ‘065@10‘ 100}4@10‘
Do. ] ceeenaes 1910 109 @110 @110
Burl. €. B. & Minn.; T8icee sves sessmee s ssp e 1502 e @ ... ..@ ..
Cairo & Vincennes, T8. ..., cveer.veeeceensonns 1909 23 @ 32 28 @ 82
Chicago & Alton sterling consol. mort., 6s.....1903 104 @106 101 @106
Chicago & Paducah 1st mort. gold bonds, 4s L1902 62 @ 67 62 @ 67
Clevefand Co:umbus, Cin. & Ind. con. mort...1913 83 @ 90° 88 @ 90
Eastern Ruilwny of Massachusetts, 64 .eev.... 1906 72 @ 7 R anm
Erie convertible bonds, 6s....... B T 1855 4 @ s 76 @ "8
Do. 18t cons. MOrt., 78..c0 vt vreriiaraaiiaens 1920 74 @ 16 6 @78
Do. with reconstruction tru: tees’ certific ates ot 6
COUPONB.ccerrantene -nnoser AFE §) iais wwes s saisie e s mn @i KB G ]
Do. 2d consol. mOrt. T8 ... .. e civeer coreenan. 1894 35 m 37 37T @ 39

Do. reconstruction trustees’ certxﬂcates, 7s.. 3 @ 37 31 @ 39
Gilman Clinton & Springfield 1st M., gold, 7Ts. 1900 45 @ 53 45 @ 55
Ilinois & St. Louis Bridge 1st mort., 78 ...... 1900 % @93 93 @95

Do. do. 2d mort., 7s ............ 58 @ 62 58 @ 62
Illinois Central, sinkmg fund, 58.... ceee......1803 89 @ 91 87 @ 89

Do: = 08.cees svwiees s sens sesaiaasiee . ..1895 101 @103 97 @ 99

Do. ° 5s.. verereenseees.s.1905 83 @ 90 87 @ 89
I11. Mo. & Texas 1= tmort,.s ................. 181 ... @ .... .... @ ....
Lehlgh Valley consol. mort., 6« T 96 @ 98 9% @ 98
Louiasville & Nashville, 68.....00cccivieeenen.. 1902 87T @ 89 87 @ &9
Memphis & Ohio 18t mort. 78 ......... ..1901 9T @ 99 37 @ 99
Milwaukee & St. Paul, 1st mort. T8n renens 1902 89 @ 91 83 @ 9i
New York & Canada R‘way. guar. by the Dela-

ware & Hudson Canal, 68.............. 134 92 @ 94 92 @ 94
N.Y. Central & Hudson River mort. bd - h‘s 1903 109 @1101; 168 @110
Northern Central Railway congol. mort., 68....194 83 @ €5 @ 85
Panama general mnortgage, 18.....co.evieians 1897 107 @109 106 @108
Paris & Decatur... ....ccc.cvevncansecscsceces 1892 25 @ 35 2B @ 35
Pennsylvania general mort. 68................. 1910 103 @10t 101 @102

Do. consol. eink'g fund mort. 68.....1905 93 @ 9¢ 91 @ N
Perkiomen con. mort. (June ’73) guar. by Phil.

& Reading, 68 .....cvvieiiees venn se teaes 1913 51 @ 53 52 @ 51

Phil. & Erie 1st mort. (guar. by Pern.RR.) 63..1881 101 @103 97T @ 99

Do. with option to be paid in Phil,, 68 ... 10l @103 97 @99

Phil. & Erie gen. mort.(guar. b{ Penn. RR. )68 1920 86 @ €8 86 @ €8

Phil. & Reading general congol, mort. 68.. ...1911 93 @ 95 93 @ 9%

Do. imp. mort., 63.. ..1897 wmo@ 1 @73

Do. gen. mort., 1874 6's. .. 51T @5 55 @ 57
Plttsbur"h& Conngllsvxl]e Con. Mort. Scnp,

guar, by Baltimore & Ohio RR. Co., 6s........ .. 100 @102 100 @102

-outh & North Alabama bonds, B8 unnornnnnnens 89 @ Y1 83 @ 91
St. Louis Tunnel 1st mort. (guar. by the Illinois’

& St.-Louis Bridge Co.)98....... .cocuvenen. 18388 63 @ vz 68 @"
Union Pacific Railway, Omaha Bridge, 8s.: ...1896 99 @101 56 @ 97
United New Jersey Rullway and Canal, 6s.....1894 106 @103 105 @107

Do. do. do. 6s..... 1901 106 @1.8 106 @107

* Ex § cougons, Janu:n‘y, 1372, to July, 1874, inclusive.

It must not be expected that the one shilling rate per word for
messages to New York will last much longer. A meeting of the
Direct United States Company was held yest:rday, and a new
board of directors was elected, into which there has been a large
infusim of the Globe and Anglo interests. Mr. Labouchere, who
has been a warm adwvocate of the Direct Company, said that if
the Direct Company did not retain an independent position &
rival company would certainly be started, as the public would
not submit to a monopoly of Atlantic telegraphy. An amend-
ment by Dr. Siemens, to the effect “that the present board be
requested to retain office,” wag not carried, and Mr. Pender moved
“in all gool feeling,’ a vote of thanks to the chairman. Now
that a monopoly has been virtually established, it remains to be
seen what the new charge will be. If a return to 3s. per word is
all that will be regarded as necessary, the public will be satisfied
and surprised, as it will naturally be exclaimed that there was
no necessity for amalgamation, the Direct Comp ny being wiliing
to work in harmony and at the same charge as the Anglo-
American undertaking. The probability is that there will be a
higher charge than 3s. per word, and that this was the motive in
bringing about the present state of affairs. Opponents of the
directors of the Anglo-American Telegraph Company incline to
the cpinion that a high tariff will lead eventually to fresh sources
of opposmon but this may be doubted, as investments in Atlan-
tic telegraph securities have not proved remunerative of late, and
it is considered to be by no means llkely that the public will risk
any more for some time to come.

The Bank of Franca has reduced its rate of discount from 3 to
2 per cent, and it is stated that this is-the first occasion on which
it has been at so low a point. This reduction is in favor of
easy European money markets, but it is to be borne in mind that
the Bink of France mintmum of 3 per cent has, for a long time
past, been fictitious, the open market rates having been ccnsider-
ably below that point. The supply of bullion held by the Bank
of France amounts to £88 64‘2,000
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The Reconstruction Trustees of the Erie Railway Company
gtate that upwards of £240,000 has been paid on account of the
-assessment on the preference and ordinary shares, and that large
adhesions to the scheme by the bondholders have been received—
viz., $28,834,500, out of a total of $41,056,000. The securities of
the company have been favorably influenced by this announce-

ment.

Pra—

Haglish Miarket Reports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver-
pool forthe past week have been reported by cable, as shown in
the following summary:

London Money and Stock Marke:.—The bullion in the Bank of
England hasincreased £210,000 during the week.

) Sat, Mon. Tues. Wed. Thur. Fri.

Consols for money.. 95 91¥ 95 95 95 3-16 93 5-16
¢ account.. 95 94¥%¢ 95 25 95 3-16 95 5-16

U.8.68 (5-208,)65(01d)102% 102% 10235 10254 102354 102%¢

o 6 1867...198%  107% 107y 103 1083 168
0.8.10-408.......0 .. 1{8%% 103 1073 108 108 1083
New 58.ccemcccees o L06Y . 106 195% 106 106%¢ 1061,

The quotations for United States new fives at Frankfort were :
U.S.new fives. ...... 10134 101% 10134 10174 1024

Liverpool Jotton Markst.—See special report of cotton.

Liverpool Breadstufts Market.—
Sat. Mon. Tuoes. Wed. Thur, Fri.

8. d, s d 8 d 8 d 8. d. 8. d.

Flour (extra State).....8bbl1 %6 ¢ 23 6 2 0 2T 0 P 2T 0
Wheat (R. W. spring).®ctl 10 8 10 8 110 110 it o0 11 0
¢  (Red winter).....” ** ‘11 1 11 1 11 2 12 11 2 11 2
¢¢  (Av. Cal. white).. ** 1t 4 11 6 {6 11 6 11 6 11 8
¢ (C. Whiteclub)... * 11 9 1110 1110 1110 1110 12 0
Corn (n.W. mix.) # quarter 26 0 26 6 26 6 % 6 23 26 0
Peas (Canadian) ¥ quarter 87 0 39 0 33 6 38 6 36 38 %

Liverpool Provisions Market.— ’
Sat. Mon. Tues. Wed. Thor., Fri,

8. d.” 8 d. s. d. 8. d. 8. d. 8 d.
Bzef (prime mess) . .9 tc. 80 0 82 6 8 6 85 0 85 0 87 6
Pork (W't. mess).... #bbl 62 0 61 0 61 6 65 0 65. 0 65 0
Bacon (I'g clear mid.)® cwt 33 6 40 0 40 O 40 0 43 0 40 0
Lard (American).... ** 46 6 48 0 48 6., 48 0 48 0 43 0
Cheese (Amer'n fine) ** 50 0 700 T 0 %0 WO 700

Liverpool Produce Market.—
- 8at. Mon. Tues. Wed., Thaunr. Pri.
8.d. s. d. 8. (:l3 8. % s. d. & d.

Rosin (common)... cwt.. 5 3 5 8 5 5 5 8 5 3
“  (fine)..... R 10 6 10 6 10 6 10 6 10 6 10 6
Petroleuu(refined).... gal 13 13 13 12% RY 12y
¢ {spirits),.... * 9 9 9 9 9 9
Tallow(prime City).. 8 cwt. 39 9 40 0 40 0 40 3 40 6 40 9
Cloverseed (Am.red)., “* 65 0 65 0 65 0 65 0 65 0 65 0
Bpirite tarpentine..... ¢ 28 0 23 0 28 0 27 6§ 27 6 27 6

London Produce and Oil Markets.—
~ 8at.  Mon. Tues. Wed. Thur. Fri
. £pd £5d £8.d. £8.d. £8.d £ 8 d
Ling’dc’ke(obl).®tz, 9 00 9 00 900 900 900 9 00
Linseed (Cal.) {2 quar., 510 55 0 55 0 56 0 56 0 - 86 0
Sugar(No.12 D’ch std) =
onspot,®cwt..... 230 290 29 0 29 0 30 0 30 0
Sperm oil..... ®tun,. 8700 8700 8 0 0 8 0 0 § 0 0 8 0 0
Whaleoil...... ** .350C 3500 35 0 O 35 0 0 35 0 0 8 0 ¢
Linseed oil....®8 ton. 26 150 2700 27 5 0 6 0 2850 250

Gommercial and Mliscellaneous News.

[MPORT3 AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease in dry goods and an increase in general mer.
chandise. The total imports amount to $6,821,338 this week,
azainst $6,252,558 last week, and $8,023,983 the previous week,
The exports amount to $5,598,76) this week, against §5,995,142

- last week, and %3,001,319 the previous week. The exports of

cotton the past week were 8,810 bales, against 12,414 bales last
week. The tollowing are the imports at New York for week
ending (for dry goods) April 12, and for the week ending (for
genersl merchandise) April 13 :

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

. 1874. 1875. 1875. 1877.
Dry goods....... ceesee $1,7123,635 $1,907.721 $1,659,593 $1,46€,659
@eneral merchandise. ., 7,511,180 4,210,056 3,403,829 5,354,679

Total for the week. $9.269.8:5  $6,117,777  $5,06%,422
Previously reported.... 121,674,492 106,876,291 94,614,907
Since Jan. 1........ $130,344,307 $112,994,038  $89,618,329  $97.585,974
In our report of the dry goods trade will be found the imports
of dry goods for nne week later. ’
The following is a statement of the exports (exclusive of specie)
ﬁ'on}lt}); port of New York to foreign ports, for the week endin g
pril 17:

$6,821.338
90,764.535

EXPORTS FROM NEW YORK FOR THE WEEK.
' : 1874. 1875. 1873. 1847.

For the week ..... ... $5,159,462 $4,151,269 $4,523,403 £5,593,760

Previously reported.... 73,705.005 62,601,149 64,872,249 70,348,570

Since Jan. 1........ 273,904.463 $66,752,413  £69,335.652 $76,147,330

The following will show the exports of specie from the port of

New York for the week ending April 14, 1877, and also a com-

parison of the total sine Jan. 1 with the corresponding figures
for several previous years:

Apr. 11—Sch-, J. B. Willard. ....Laguayra.. .. .... Amer. gold énin..  $30.000
: Pue to Cab:llo. .. Amer. gold coin., 30,003

Apr. 12—Brig Thetis. ....... eesCuracoa........ ..U. 8. gold coin.. 21,009
Apr. 12—-8tr. Canima ..... es .. .Hamilton........ English £ ....... 12,092
Apr. 12—Str, Gellert. .. ......... London _........ Silver dollars . ..  30.000
Apr. 13 -Bir. City of New York..Havana... ...... Spainish gold..... 498,672
Apr. 14—Str. City of Richmond..Liverpool.. . ....Amer. silvercoin. ~ 15,000
. . - Sitver bars. ....... 64,700
Amer. gold coin.. 10,000

Apr. 14—Str. Celtic.... .......... Liverpool. ....... Mex. silver coin.. . 101,490
LT T—— $807,954

’J‘otalfortheweek.......................’........

fi -/ SER

Previously reported. ........ P PURUPURY X1 R 11"

Total since Jan. 1, 1877..ceeevuvuverreereeeie e eenenesen . .. §$4.837.060
' Same time In— :
Beverrrnns Eeamimes or. 314,067,083 | 1870........onn. ... veee $7.822.934

lB?lme tlme 1n—

) L7 £ SO 18,265,348 | 1869....... o ses-ssssse vees 9,747,587
181 .cvivessvnisvinnsivncone 9.957.865 | 1868. ....ievuennnnl viven... 18,522,736
1873, ceviennnnnn. eerese.ees 17333,421]1867...... seiennianen  aliiesesis 7,960,243
1872, i iiiiieeneenceennn nnes 1,509,670 1866...... sossssnsescss oo o 0,815,088

18t iiiiiiee.. . 20,001,635
The imports of specie at this port during the same periods have
been as follows :

Apr. 9—Str. AIpS.... eoovieunnnn. Aspinwall,....... Silver coin....... . $950
. Gold dust........ 1,491

Apr. 9—-Str. City of Merida......Vera Cruz..... ,..Silver coin...... . 81,026
. Gold coin......... 21,593

Gold bars........ 3,559

o Silver bars....... 2,357
Apr. 11—-Str. Suevia.............. Havre .... ......Gold coin......... 164,059
Apr, 12—Str. Columbus.......... Havana.......... Gold coin...,..... 14,640
Apr. 13—Str. Colon,........ ... Aspinwall.... .. Silver coin....... 2,650
Gold coin........ 350

Total for the Week .uv. vvveeieensenneneneonee oee veenvnnnens $298,666
Previously reported...c.eueeeveeen.. 5,813,813

Totdl since Jan. 1, 1877, 00 vuerervvecnnnees o $6,142,470

. 880 eu8d S BLL00 00 “'aLos seme

ceeees $6,142,479

Same time in— ' Same time in—
1876, werverer conennranians B 4T 418 | 187 . i iiiiiieiee vaan e $2,919,161
1875..... sévaens e e 5,201.227 [ 1810.0. cvvivnnniinnnnnnn... 6,121,927
1874 . ov.s casames han 8 waisien 1,141 965 | 1869.c0tviennnennnnn.. . 1,508,976
1818 . iceiees cevecnnennonns 1,052,945 | 1868, .00 veis vevennnnnnnnnns 2,638,10!
18T covcnioi wvw ses s woaas 50141811867, vrvernenr verivennnns €74,743

CANADIAN RAILWAYS.—The Chicago Times recently published
the following from a Canadian correspondent as a brief history
of railroading in Canada up to the close of 1876.

The total mileage of railways owned or controlled in Canada
is 5,407 miles, from which is to be deducted 115 miles of the
European and North American road, and 228 of the Grand Trunk,
or 343 in all, which run through United States territory, leaving
5,064 miles actually on Canadian soil. There was, on the 31st of
December last, one mile of railway for every 8§70 persons in the
Dominion. The total capital invested in these railways amounts
to $307,501,854, composed as follows:

Ordinary share capital paid up........ bSO TSNS 5 e stees s ais $109,052,917
Preference capital paid up............... Slviasiie mioimis: ois 3 Wetats SIOBHS § 68,412,179
Bonded debt paid up............. coeus oo siaieies § Sneie S 72,075,391
Paid subsidies and loans by Dominion government . 45,332,815
Paid subsidies and loans by Ontario government...., ............ 2,720,904
Paid subsidies and loans by Quebec government...... .......... 123,526
Paid subeidies and loans by New Brunswick government..... ... 822,500
Paid subsidies and loans by municipalitieg........ ........... ... 8,316,620

Pieetaereressenane seeve... $307,501,854
There are 1,024 locomotives on Dominion railways; 1,387
passenger and baggage cars; 20,315 box, cattle, axd platform
cars, and 1,271 cars for the carriage of coal and iron, or a total of
?3,997 vehicles of all kinds. There are 187 level crossings
guarded by watchmen, and 4,655 unguarded. The sharpest curve
is on the Prince Edward Island Railway, being four hundred feet
radius. The total number of train miles in 1876 was 19,735,286 ;
the total number of passengers carried, 6,327,354, and the total
number of tons of freight handled was 6,827,508. The total
earnings of the different railways last year was $20,021,637, and
the operating expenses $17,217,354. Thus the profits were in
round numbers $2,800,000, which would not go a great way in
paying interest on the total invested capital of $307,500,000. Last
year, one hundred and thirteen persons were killed on the
Dominion roads, and three hundred and twenty-four injured.

In addition to the above, there are now in course of .construc-
tion throughout the country a total mileage of 2,201, of which
seventy-flve nre narrow-gauge; and besides this the Dominion
government is now proceeding, very slowly it is true, with the
construction of the Canadian Pacific Railway, 2,700 miles long,
between the mouth of French River, on the Georgian Bay, and
the Pacific province of British Columbia. The cost of this under-
taking will probably reach $100,000,000, involving an addition to
the national debt ($150,000,000) of $25 per head of the popula-
tion; or, to put it in another way, the outlay of $100,000,000 by
the four miilion of people in the Dominion is in proportion to
population equal to an outlay by the United States of $1,000,-
000,000, nearly half the war deot. This is called enterprise by
that intensely loyal section of the Canadian people which
indulges in rhapsodies about the building up of a * Greater
Britain” on this continent, but the shrewder portion pronounce
it sheer madness.

CINCINNATI SANDUSKY & CLEVELAND—TOLEDO, April 20.—
Judges Prentiss, Caldwell and McMath, sitting at chambers, ren-
dered a decision this morning in the Cleveland Sandusky &
Cincinnati Railroad case.commonly known as th:e Rush R.Sloane
cage, dissolving the injunction and vacating the receivership
under which Sloane was appointed general manager. An appeal
will be taken. S

—We would call attention to the statement of the Equitable
Life Insurance Company, to be found in our advertising columns.
The Superintendent of the Insurance Department closes his
report of the examination he has just made into the conditior of
its affairs by saying he “ is much gratified at being able to state
“ that the result of his investigation shows the complete solvency
‘“of the institution; and that if the same energy and ability are
“displayed in its management and conduct from this time as in
‘“the past, a career of solid commercial prosperity is before it.”
The Superintendent could scarcely have made a stronger
endorsement.

- -The Trustees of the Mariposa Land & Mining Company of
California have levied an assessment of one dollar per share on
both common and preferred stock, payable at the office of the

company, in New York, on or before April 30, a ter which date it
will be delinquent. . .
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The Bankers’ Bajette.

No National banks organized during the past week.

DIVIDENDS,
The following dividends have recently beex announced : .
PErR | WHEK | Boogs CLOSED.
CoMPANY. CENT. |P’ABLE.|[(Days irclusive.)
Railroads. '

Nashua & Rockester........ovo veevnianens 8 | e emes femesaoen s wi e sl

Banks, ’
American Exchange National........... ..| 3 May 1/April 21 to May 1-
Falton National ... .....cieeee cavneieens 5 May 1|April19to Maf' 1
Germania........ccee e-oosenees - caeenes 6 May 2 Ap’lI22to Ap’l 30
Natiens]l Bink Stat: of New York........ 313 |May 10{Ap’l 30 to May 10
National City .....oivieiniianinee con oo 5 May 1.ooiveneeiooce e

FRIDAY, APRIL 20, 1877—-4 P, M.
'l'he'nloney Market and Financial Situation.—The ad-
vance in gold on the more imminent prospects of war in Europe,
and the continued excitement in stocks as a consequence of last
week’s flurry, have been the principal events in our markets

_calling for special notice this week. Already our American

manufacturers have reaped some benefit from the demand for
arms, which has furnished them with several large contracts,
and in case of a prolonged war between Russia and Turkey, or
even a war for the present year, it is anticipated that the
demand on this country for grain would be immensely stimu-
lated, not so much by the ordinary waste of war, as by the
breaking up temporarily of the Black Sea grain trade, which fur-
nishes go large a part of the supply of breadstuffs for the British
and Continental markets. In railroads stocks there have been
no new developments of any general importance, but with the
prevailing lack of confidence, weakness Las been the order -of
the day.

Money continues in abundant supply, and rates are very easy
wherever collaterals are satisfactory. Call loans are 2@4 per
cent, according to the security, and on government bonds time
loans can be made at 3 per cent, and sometimes lower. Prime
mercantile paper is in demand at 4@5 per cent, with exceptional
transactions at 33. :

The Bank of England weekly statement of Thursday showed
a gain of £210,000 gold, and the discouat rate remained un-
changed at 2 per cent. The Bank of France gained 55,000 francs

_in specie.

The last statement of the New York City Clearing-House
banks, issued April 14, showed a decrease of $163,725 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $9,059,775, against $9,203,500 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

_—1 1876. 1875.
April 7. April 11, Differences. April 15.  Aprit 17,
Loans and dis. £260,195,820 §239,239.208 Dec. $9:7,107 $25¢,297,900 $277,4964,700

~ il
Specie ... .... 21,507.90  19.768,60) Dec. 1,736.3%0  19.10),800 '

"14,013,20)
15931950 15971400 Tuc.. 82,500 16,239,100 21,3381

Net deposits., 218.246,400 29,936,900 Inc.. 1.740,500 205,542,500 218,406,905
Leeal tenders, 42,257,200 44,2.7,900 Inc.. 2,001,700 28,335,800+ 50,290,000
United States Bonds.—(Goveromants have hardiy kept up in
prices with the higher gold premium, particularly the old issues
of five-twenties, which have been relatively weaker than the rest
of the list. It is yet doubtful whether any financial measures
will be adopted by the session of Congress which meets shortly,
but it is generally understood that S cretary Sherman will press,
at the first opportunity, his plans for funding, through tke nego-
tiation of a long 4 per cent bond, all the old bonds that are now
or will shortly become redeemable.
Closing prices of securities in London

r

have been as follows:

~—Range gince Jan, 1, *i7.-—

Avpril ‘April April

l 6. | 13 20. | Lowest. | Highest
U. S. 68, 5208, 865, old...| 106 |x1023; | 1023 | 1023 April 16 1063 Mch. 7
U. S. 68, 5-208. 1867 ... ... | 109% | 108% | 10814 i 1675 April 17 110% Feb o
U. 8. 58, 10-408. c0vernnn. .. L 10837 | 108% | 108% ' 1073 April17 110% Fcb. 6
New 58 nooonenoon 20071 30814 | 10624 | 10615 | lub% April 17 1085 Apr. 10

Closing prices Lave been as follows:

April April April April April April
Int. period. 14. 16. 17. 18 19, 20.
68,1881, ........e..0 ..Jan. & July. 112% 1132 113 112% *112%% 1123
68, 1831......c..... Chan, &July. 1153 *113% *113% 113% 113X 113%
Called bonds... ..... ...May & Nov. ... .... ... .ece 10955 © ....
68 5-208, 1865....... o, May & Nov.*105 *106% *107 *106%% *106 *106
68, 5-208, 1865 [ May & Nov.*109% *1103¢ *110%4 *1093 *1093% 1093
68, 5-20s, 1865, 1. i...reg..Jan. & July.*109%% #110 110 110 = 109% *1095
8g, 5-208, 1865, n.i..coup..Jan. & July. 10v}¢ 110} 110 109% 103% *10934
68, 5-208, 1867.... ..rez..Jan. & July.*112  112% 11234 *1123{ 11215 1123%
68, 5-208, 1867...... coup..an. & July.*112 112% *112% 1124 1123% 112%
88, 5-208, 1568. ...reg..Jan. & July.*114  *1143 *114 *¥114  *113% *114
68, 5-208, 1863...... coup..Jan. & July.*114  *114% *114  *114)4 114 *114
58, 10-408....cc0c.... reg..Mar. & Sept.*11157 112% 112 *1113{ *111%° 112
58, 10408.. ....... coup..Mar. & Sept.*ii2 #1123 1121 *1122¢ 1124 *112Y
58, funded. 1881..... reg..%uar.—Feb. 11174 111 110% 110% 110% *110%
s, funded, 1881... coup..Quar.—Feb. 1117% 112 112 111% 111y 1117%
4e, 1891........... reg..Quar —Feb. 108} 1081, 10354 *1083¢ *108 *108
4148, 1891 ........ coup uar.—Feb., ....

68, Currency .Jan. & July. *1¢ '1.2;1.‘}3 'léft';ﬁ *léi'}% 124% lé'l;/;

#* This is the priéé'bié' ; uo sute was made at the Board.

E——

The range in-prices gince Jan. 1, 1877, and the amount of each
class of bonds outstanding April 1, 1877, were as follows:

~Rangesince Jan. 1

1877— ——Amount April li—

Lowest. | Higﬁest. Reglstered.[ («?OupOn.

68, 1881...... ST reg.(111 Mch. 1,1143% Jan. 17{$193,5t9,900 §...........
68, 1881 ............ coup.|1115; Mch. 1)114%5 Jan. 20| ..........| 88.968,450
6s, 5-208, 1865....... coup.|1073 Feb. 258|109} Jan. 19 20,093,750, 50,312,300
6s, 5-208, 1865, new..coup.|108 Mch. 1 1113 Feb 5| 65,940,800| 136,722,300
68, 5-208, 1867.... .. coup.|{111 Mch. 1114 Jan. 23 97,5%8,850| 213,043,900
6e, 5-20s, 1868....... coup.|113 Mch. 29{117}4 Jan. 22 15,534,000{ - 21,939,820
58, 10-408 ... .... ... reg.(109% Mch. 11143 Jan. 27| 141,992,800, .... ....
58, 10408.....cc00u.. coup.|110% Mch. 21147 Feb. 6| .......... 52,573 5%
58, funded, 1881.... coup.|109} Mch. 1 1125 Jan_ 22| 218,097,600 290,342,750

| 4%s, 1891.... ....... .reg.|1053% Mch. 1,109 April 17| 388,649,500 ........

4148, 1891........... COUP.| . oei wovaaroalonnae soauznnn cevesea-o| 11,3505

68, Currency... . ....reg.{1217% Jan. 3.134}¢ April 20i 64,623,5121 ........,
State and Railroad Bonds, — Tennessee bonds remain

pretty steady. The most noticeabie movement of the week was
in Louisianas, ‘which advanced sharply with large purchases,
owing to the political situation in the State. South Carolina .
consols are quoted at 71@72, and Alabama consols, series “A)’
at 403@42. Connecticut and Pennsylvania are both in the mar-
ket with new loans, and, owing to the good credit of those States, -
it may be expected that their bonds will be taken at high prices,

Rsilroad bonds have shown a fair business generally, at lower
prices. The time for receiving proposals for the Chicago & Rock
island new bonds at par has been extended to the 23th inst.,
after which time the bonds will not be sold at that price, but
will be exchanged for the old mortgage bonds. Central Pacific
San Joaquin Branch bYonds sold down to 85, and it is assumed

-| that some of these bonds held abroad have been returned on this

market. Ohio & Mississippi bonds are lower in the absence of
any information from the receiver as to payment of interest,
Hannibal & St. Joseph 8 per cent convertibles have been particu-
larly weak, and the outside public conclude that the officers and
directors do not consider these 8 per cent bonds worth more than

70, s they are the only parties who have information as to the
real financial condition of the company. : ‘
The following securities were sold at auction :

SHARES. BONDS.
10 Bank of the State of New $340 Yonkers Gaslight Co. scrip. 90
York, NeW .. eeeecrsenens 124 74 Central N. J. Land Imp. Co.
26 Broadway Ins. Co............. 210 T SCTIP...ceiee ciee . oeecians 12
21 L. 1. Fire Ine. Co.....ceo o-- 1703 | 1,000 Third Av. RR. Co. 7 per

1,152 of the cag(ital steck of the cent bond.... . 101%

Peabody Mills of Newbury- 84,000 Houston & Texas Central
port, Mass..... $28 50 per share. RR. Co. (Waco & N. W,
40 Ninth National Bank.......... (A Div.) land grant sinking
10 Grecnwich Ins. CO ....cnvnuns 9 fund consol. mort. 8 p:r
50 Diy Doek East Broadway & bonds, due 1915......... 52—52%
%attery RR. €0..cisues sinin 9115 | 2,000 Co.umbus & Hocking Val-
. BONDS. ’ ley RR. 1st mort. 7 per
$13,000 N. Y. Prov. & Boston cent bunds, due 1897....... 9%

RR. Co. 1st mort. 7 per cent l
bonds, due Jan. 1, 1e99..... 115%

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range eince Jan. 1, 1877, have been as follows: -

‘ | Apiil | spril jAp il |—— Since Jan. 1, 18717.——
STATES. 6. ' 13. 20. Lowest. | ﬁighest.
Tennessee 68, old...cee.... .. %43 | *43140 *43 | 4214 Feb. 28 45 Jan. 11
do 68,nmew....... .... ¥43 | *43° . *43 |42  Feb. 28 4414 Mch.20
North Carolina 63, old......... ¥16 | *18 | *1:3¢| 18% Mch. 7, 225 Jan, 6
Virginia 6s, consol........ | kg2 | %83 | *-231 821 April 2, 834 April 2
do do 2d series...! *a5y| *45 | *41 | 38 Jan. 16 45 Apr. il
Missouri 62, long bonds........ 1053 | 1053{1¥1651%'104 Jan. 23,106 Feb. 8
. District of Columbia, 8-635 1924 L rakg va%| 71 Jan. 2 74 Mch. 31
RAILROADS. - | : ! .
Central of N. J. 1st consol. .. | 52 | *32 | *52 | 50 Mch. 5 85 Jan. 3
Central Pacific 1st. 6s, gold ...| 106 (*167 | 1073611053 Mch., £:108Y Jan. 26
Chic. Burl. & Quincy consol. 78{*109 10924 #1094 106  Mch. 16”10% Jan. 29
Chic. & Northwest'n, ¢p., gold| &8k 8t 84| 803 April 11} 9314 Jan. 2
Chic. M. & St. P. cons.s fd, 7s| 82 80 81 | 78" Jan. 26; S6!; Jan. 2
Chic. R. I. & Pac. 1st, 78...... 107%! 107355, 10734{106° Feb. 28;110  Jan. 2
Erie 1st, 78, extended... ...... 1147 %1137 |*113° 109 Jan. 151147 Apl. 19
Lake Sh. & Mich. $0.2d €ons.cp| ... | «-af  <eenf 97 April 4] 93 Jan. 30
Michigan Central, consol. 8. .. *102 ....|*10°. 101  Jan. 2i10 :{ Mch. 12
Morris & Essex, ist mort...... *11624 | *116)¢ | 11614 113 Feb. 19111715 Feb. 5
N. Y. Cen. & Hnd. 1st, coup...|*1'6 aeeel 1187|114 Mch. 5118 Jan, 17
Ohio & Miss., cons. eink. fund| &6 S6)4| *35 | 81} Jan. 4| 89 Feb. 26
Pitisb. Fr. Wayne & Chic. 1st. |[¥119  ....| .... 117 Jan. 9!121 Feb. 7
B % Trom Mt.. 1st mort.| =93 91i3| 65| 921 Mcb, 22 102 Jan. 3
Union Pacific 1st, 6s, gold..... gl 104 | 1043411037 Jan. 91041 Feb. 6
do sinkine fand....| “6237] *9214! 925 923 Mch. 31] 28% Fcb. 6

* This 18 the price bid: no sale was made at the Board.

Raillroad and Miscellaneous Stocks.—The stock market,
though somewhat less excited than last week, has still been
feverish and unsettled. The closing out of so important a
ciique as that which operated in Rock Island and Northwest
could hardly fail to be followed by low prices when the stocks
had to be distributed ona market already distrustful, and notor-
iously controlled by bear influences. The weakest point latterly
has been Delaware Lack. & Western, and its leased line, Morris &
Essex, on the report that the lease would be thrown up, or that the
lessee would fail to comply in full with its terms; this report,
however, it should be stated, is explicitly denied by the Del Lack.
& West. officials. Illinois Cent. has been stronger, and its friends,
including foreign steckholders, appear to have recovered some
confidence in the value of the property and its ability to earn
dividends. One of the chief questions now asked in connection
with it is in regard to the southern lines purchased on foreclos-

.ure, and what amount of money will have to be devoted to them.

In Rock Island affairs there have been some changes—Mr. Hugh
R:ddle having been elected President and Mr. David Dows Vice- -
President—and the 40,020 shares of stock which have been
carried for some years as an asset of the company, are to

retired and cancelled when authority is obtained for doing 80.
The geaeral situation of the market is somewhat uncertain.
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1t can hardly be said that all the difficulties of the coal roads
have been finally adjusted, and as to other railroad stocks their
value must depend largely upon the result of the present year’s
traffic, which yet remains to be determined. With the better
rates established by the Trunk line agreement, the same
amount of tonnage which they carried in 1876 would place
them in a prosperous condition, but it is possible that
the first eight months of the year may show a smaller
freight tonnage than the same time in 1876, in consequence of
the smaller stocks of grain remaining on hand in some parts of
the Northwest; but with the Trunk line agreement maintained,
as it probably will be, the prospect for a paying businessin the
whole year 1877 seems much better than in 1876. Then, as to
the telegraph war, it is yet impossible to determine how far the
great reduction in rates to leading points will reduce the net
receipts of Western Union. Ilitherto, reductions have bzen fol-
lowed by increased earnings, but what a 25 cent rate to Omaha
ard eastward will do the managers of the company themselves
can hardly yet say. Monthly reports of the gross and net earn-
ings of a few of the Trunk lines would remove much of the

~uncertainty which hangs over the stock market.

Total sales of the week in leading stocks were as follows :

Del. & Lake West'n Pacific Mich, Del.L. St.Paul Rock
Hudson. Shore. Union. Mail. Cent. & W. pref. Island.

April 1. eceienee £,900 23,8497 €6,237 3410 6,700 16,070 8,500 26,550
B 10 . seseeses DHUB5 9,970 32,430 2,300 5,620 25,4900 5,400 31,560

L 9,050 13,525 28,000 2,600 8,400 32,500 2,700 21,500
. 18 veeeesne. 9,900 26,555 41,710 890 13,800 58,560 5,550 16,4(0
19,000 11,000 23,120 47,000 1,000 3,700 64,750 3,310 13,170
0 200 0000eeee 9475 13,100 28,750 200 11,500 47,30¢ 2,650 22,400

Total..-....... 52,23 119,957 244,207 10,310 49,720 245,034 23,110 131,580
Whole stock.. .... 200,000 494,665 337,874 200,000 187,382 262,000 122,714 249,997
The total number of shares of stock outstanding is given io

the last line, for the purpose of comparizon.
The daily highest and lowest prices have been as follows:

Saturaay, Monday, Tuesday, Wednes'y, Thursday, Friday,
April 14, April i6. April 17. %_E)r_il i8. %pril 9. Aprllﬁ(\).

At. & Pac. Tel. *21 2 21% 21 R4 VY g W2Y PR 21K 2
Centralof N.J 7% ¥ % ¥ 1% T4 iy Ty % T4 %
Chic. Buri.£Q 98¥ 93% 9il; 98 974 9% 98% 98% 100 100k 99% 994
C. Mil. & St. P, 14X 153¢ 14X 15% 154 15% 15% 16 16 165 *16 16%

do pref. 43} 41x 42X 43X 43 43 4344 Ml 43% 433¢ 41
Chic. & North, 16X 1114 15% 16% 16} 17% 16 1% 16% 17 1638 17

do pref. 42% 43¥% 39 41} 39% 42 41% RY%  42% 43 Yy 4y
C.R.1.& Pac. 834 913 86l 887 88 893% 83% 903 893 00% 87% B8yy4
Del.& H.Canal 41% 44 41 4235 89w 417% 33% 404 38 40k 38X 404
Del. L. & West 52X 55% 50% 5214 G50 52l 473 51 45 49 Ry 4HY
Erie.... .. ... 6 614 54 6 6y. 64 * blg 614 6% 63 6%
Han. & St.Jos  *9% 10% 9 91{ 8% T¥ 8 8% B8Y *14

do pref. 20 204 19 134 17 18¥ 8 184 18 18 ..., ...,
Harlem .. ... *1338 .... 13814 133% 133 139 139 139 13335 1334 ‘138 139Y%
Ill. Central...., 43 49'4 49, 51 50  50% 48% 59% 48¥ 49% 48 49
Lake Shore... 47% 48% 47 41y 47y 48 47 48X 4T¥ 48¥ 4T 484
Michigan Cent 33 403 33 4

30 39i¢ 414 40 4135 405 41 303 40if
92" 01% 625 92 92 9 9% 904 9235

N.Y.Cen.&H.R 91% 92% 91y ;
£ 4 4ig 4 4y 4w 4y 4 A 4%

Ohio & Miss... 3%

i
Pacific Mail .. 16§ 7% 16§ 6% 164 17 1635 16% 16% 17 16% 1656
Panama ...... 8y 8 89 39 83 83 *86 .... 58 &8 88 90
Wab. P.C.RUE  vuee oufe. ‘esma e’ sun s P oew 0 swes gsse
Uunlon Pacific. 614 6l¥ 61y 05 63 631{ 68 63 €7y €8 66% €73%
West. Un. Tel. 543 53% 554 56K 56Y 54 5% ATY 573§ 583 66K 5%
Adams Exp... *93'4 99} *93x 94 93 90 93 9¢ .93 48 4i o uv
American Ex. 52  53% “52 I3 52 5'% .. aRY¥ 53 53 .2 53K
United States. 42% 423 42 4237 #4241 45’4 434 *43 13 48%
Wells, Fargo.. *33 8t .0 8 -'S.A B3y US4 34 63 83 83 &

*This {s the price bid and asked : no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows: .

l Sales Whole
iof w'k.|—Jan. 1, 1877, to date.-—| year 1876.
Shares! Lowest. 1 Highest. |Low. High
Atlantic & Pacific Telegraph . ,| 1,450 1515 I'eb, 3! 25 Mch. 14] 14}5| 22
Central of New Jersey.......... 2,131 7} -Mch. 5| 37% Jan. 3| 207%109%
Chicago Burl, & Quincy........| 1,050/ 94 Mch. 19:1187% Jan. 26/112% |1R1%
Chicaro Mil. & St. Paul.........[ 5,425/ 11 Apr. 12/ 21 Jan. 3| 1844 463
do do pref...! 28,110/ 413 Apr. 12| 5414 Jan. 5| 49%| 84%
Chicago & Northwestern.......| 10,755/ 15 Apr. 13| 57 Jan. 23| 31%| 45}
-do do pref...| 15450] 3) Apr. 16| 583§ Jan. 23| 555¢| 6Tk
Chicago Rock Island & Pacific..[131,580) 864 Apr. 13/1027¢ Jan. 22| 981411134
Delaware & Hudson Canal.... .| 52230/ 36 Apr. 1| 743 Jan. 4| 614]125
Delaware Lack. & Western.....|245,084] 42% Apr. 20| 77 Jan. 13| 6414{1203%
CErie. . iieeeiii sevevaeinneaas..] 2,100) 43¢ Apr. 2] 107 Jan. 22 73| 23%
Hannibal & St. Joseph......... 1,810 .7  Apr. 17! 15% Jan. 5| 10k| 2%
do do pref.....| 2,700] 17 Apr. 17| 30 Jan. 5| 18%| 33%
Harlem.... .ooeeee ceceennnnenn. 455{135 TFeb. 191141 Jan. 27(130%|145
Illinois Central................. 11,256/ 40% Apr. 2! 65Y% Jan. . 5| 607 (103%
Lake Shore........ eev....1119,967) 45% Apr. 2! 577 Jan, 23| 48%| 68%
Michigan Central.... ... ...... 49,720} 353 Apr. 2! 50% Jan. 23| 345;| 65%
N. Y. Central & Hudson River..| 19,087/ 83% Apr. 2/104% Jan. 20( 96 117}
Ohio & Mississippi . ..l 1,650 3 Apr. 4] 14 Jan. 6| 5 | 247
Pacific Mail.....oot ceerenn.ann. 10,310] 127% Apr. 3| 26§ ¥eb. 20| 16%| 39%
3110 1 I, .. 670/ 80 Apr. 3(130 Mch. 1]122 |[140
Wabash Receipts. 3 Apr. 2| 8% Feh, 2 .
Union Pacific....... Giaisies svebieere 990! 593 Jan. 15] 3 Mch. 2| 57%| X
Western Union Telegraph. ....[244,207) 56 Apr. 4! 718 Jan. 22| 63%| 80
Adams T€8S....0.u. . s 2321 97 Apr. 2015 Jan. 27|100 |l14
American Express -.... Geseeres 236| 47 Mch. 22} 60% Feb. 5| 55 | 67
_United States Express «c.. ..... 54| 42 Apr. 12} 593 Jan. §&| 49%| 76%
" Wells, Fargo & Co. . ............ 30! 827% Feb. 27/ 89 Jan. 2| 79 | 91

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading “ Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned

in the second column. i
~——Latest earnings reported.——— Jan. 1 to latest date

_ 1877. 1876. 1877. 1876.
Atch, Top. & S. Fe..1st weekof April. 243,330 343,789 §503,741 §485,5°5
Atlantic & Gt. Wes’n.Month of Jan... 20,142 270,142  ......

Bur.& Mo.Riv.in Neb.Month of Jan.... 49,92} 51,003 49,622 51,003
Bur. C. Rap. & North.1st week of Apl. 18,296 22,233 23,548 321,702
Cairo -& St. Louis....1st week of Apl. 5,198 5,313 64,162 65,383
Canada Southern. .. 1st week ef Apl. 33,252 38,217 434,868 i
Central Pacific.. ....Month of Mch.. 1,242,000 1,181,633 3 318,000 3,196,226
Chicago & Alton ..... 18t week of A}il. 72,333 82,001 1,095,295 1.089,975
Chic. Mil. & St. Paul..2d week of Apl.. 119,000 134,800 1,179,46) 1,904,301
Chic. R. I. & Pacific. Month of Jan... 489,683 489,687 ~ 489,688 489,637
Cn. Lafay, & Chic...Month of March. 23,120 30,203 69.875 102,133
Clev. Mt. V. & Del...1st week of Apl. 7,528 7,532 838,574 95,007

e\ SER

'~——Latest earnings reported.—— Jan. 1 to latest date.

1877, 1876. 1877. 1576.

Denver Pacific ......Month of Feb.., - 24,070 s 48,671 > abi
Denv. & Rio Grande.*1st week of Apl. 12,254 6,043
Hannibal & St. Jo...1st'week of Apl.. 37,082 26,500 457,878 499,714
Houston & Texas C..Month of Jan... 243,235 304,683 248,235 :
Illinois Central.......Month of Mch.. 378,034 417,03! 1,112,939 1,295,004
Do. Ialeased lines. Month of Feb.... 95772 125,941 187,433 352

145,932 101,902

Indianap. Bl. & W...1st week of Apl. 23,69 28,632 209,487 408:180
Int. & Gt. Northern. .1st week of Apl.. 19,60t 18,300 447,617 370,345
Kansas Pacific ...... Month of Feb... 181,094 209,463 357,359 415,865
Louisv. Cin. & Lex..Month of Feb... - 77,608 1,313 165,642 157,329
Louisv. & Nashville,.Month of Mch... 412,983 394,117  ......  ......
Mo. Kansas & Texas.2d week of Apl.. 51,79 55,4(9 826,102 858,329
Mobile & Ohio ...... Month of Feb...” 174,393 178,249 406,775 410,638
Nashv, Chatt. & St.L.. Month of March. 132,576 145,980 438,536 481,183

New Jersey Midland.Month of March. 46,305 42,5314 139,139 126,743

Pacific of Missouri..Month of March. §26,0i9 304,953 832,27 900,223
Pad. & Elizabetht’n..Month of March. P N A O e
Pad. & Memphis..... Month of Feb... 15,503 21,331 30,618 42,833
Phi'a. & Erie........ Month of Feb... 198,402 226,916 430,953 458,109
St. Jos. & Denv, City.Month of T'eb... 31,718 28,156 59,998 - 55,019
St.L.A.& T.H.(brchs) 1st weck of Apl. 8,9 6 10,215 140,385 131,029

St. L. I. Mt. & South.1st week of Apl. 12,400 15,703 1,152,010 1,011,213

§t. L. K‘.C.& North'n.2d week of Apl. 75,889 66,671 . 834,184 920462
St. L. & S. Francisco.Month of March, 108,182 102,630 314719 810,294

St. L. &S E'n(StL.div.)Month of March. 48,375 47,946 . 143,504 134,889
s (Ken.div). Month of March. 22,586 25,314 73 528 78,959
¢ (Ten.div.).Month of March. 10,245 11,566 33,295 35,974
St. Pz‘lul_& S. City. ....Month of Feb., 29,409 41,830 69,006 83,301
Sioux City&St.Paul..Month of Feb.. 17,551 25,399 33,076 53,114

'1‘01.Pe9ria& Wgrsaw.2d week of Apl.. 20,398 23,973 79.703 363,522
Tol. Wab. & West...1st weck of Apl., 71,247 71,846 1,013.721 1,060,870
Union Pacific...... ..Month of Feb.. 851,100 657,133 1,660,454 1,362,125

* Mileage this year embraces the Trinidad extension, not included in 1876.

T'he Gold Market.—Gold has been strong, and advanced to
the highest point lately reached, on the foreign war prospects.
The more general opinion seems to be that if no other powers
than Turkey and Russia should be drawn into the imbroglio, the
advance in gold would presently be lost, and in the end a large
export of grain and other produce would lead to lower gold here.
On gold loans the carrying rates to-day were 2, 1}, and 1 per
cent, and the borrowing rates flat, 1, 2, and 3 per cent per annum
and 1-64 per diem.

Silver in Lordon closed to-day at 544d. Customs receipts at
this port for the week were $1,539,000.

The following table will show the course of gold and gold
clearings and balances each day of the past week:

——=Quotations.-—— Tota! |——--Balances.——
Op'n|Low.|High|Clos.| Clearings. | Gold. |Currency.
Saturday, April 14 ...[106%4[1063%|1067% {1063 | $50,109,007|$1,743,231 §1,872,691
Monday, 0 16....1107 |i07 |107%1107% | - 45,111,000{ 1,725,930, 1,874,245
Tuesday, O 1T.... 10755110674 11072% 10674 | 53,504,000 1,377,713; 1,606,152
Wednesday, ¢ 13....[1065;{1053|1067%110:37{| 53,482,000| 1,735,256 1,877,729
Thursday, ¢ 19....|10635|1063%|108%%|1(63| 37,105.000| 1.418,678; 1,642,836
Friday, ‘0 90....110634110635|106%| 10614 30,572,000] 1,471,4C0[ 1,574,111

Current week. ........ 106141106 | 10774110615 | £269,887,000{ $ ....... L, S——
Previous week ... .... 105 105 |10611105::( 166,521,004 562,849 1,7C0,960

Jan. 1 todate .. . ... 11075 10414 10775110616 | o0 oveevnnii|iooene voifoeeninanns

The following are the quotations in gold tor foreign and
American coin:

Sovereigng ... ..... €485 @ $4 83 ! Dimes & half dimes. — 9% @ — 95
Napoleons. ....e..... 38 @ 39t |Larcesilver,s&ks — 94 @ — 95
X X Reichmarks.... 475 @ 480, |Five francs......... - B —95
X Guilders ....... . 39 @ 410 |Mexicandollars. .. — 94 @ — 95
Spanish Doubloons. 15 8) Z 16 30 | English silver... ... 48) @ 485
Megican Doubloons 15 50 @ 15 6) | Prussian silv. thalers — 65 @ — 70
Fine silver bars..... 119 @ 11914 | Trade dollars...... ... — 9 @ — 99
Tine gold bars...... par@prem. .

Exchange.—Foreign exchange has still been stronger, and the
rates of drawers have been advanced near!y two points since our
last. On actual transactions the rates to-day were about 4.87} for
bankers’ 60 days’ sterling bills, and 4.89} for demand.

In domestic exchange the rates to-day were as follows at the
cities named: Savannah, buying 3}, selling #; Cincinnati, firm,
buying par, selling 1-10; St. Louis, 1-10 premium; New Orleans,
commercial 5-16, bank §; and Chicago, weaker, 50 premium.

Revised rates for foreign exchange are as follows :

— -——April 20, —————
60 days. 3 days.
Prime bankers’ sterling bills on London....| 4.87%{7@4.88 489 @1 90
Good bankers’ and prime commercial..... 4.864@4.87% 4.88% ®4.89Y
Good commercial...... .coeeeenes coenni..] 4.86 @4.86% 4 83 @4.88%
Documentary commercial....o..covee oueen 4.85%@1.86 4.87%@4.83
Pars (FLANCR) . s « s:ve ses siumins susinn sine vee.| B5.1624@5.14% 5.143:8.’;.11%
Antwerp (francs).... eoe.coveveens « suvnees 5.164@5.143% | 5.14%@>5.11%
Swiss (francs) .....cceceeseceoonnons cooe o 5.167%4@5.143¢ 5.14% @5.117
Amsterdam (guilders)....c.coeveeenncannans 40 @D 403% 40% @ 40
Hambunrg (reichmarks) ... c.ov viennians 4% D 95% B%D 95%
Frankfort (reichmarks).........co0eeeceens. UydD 95% %@ 9B%
Bremen (reichmarks).. .....ccoeevnenn conee 947%D 95)% %D 9%
Derlin (reichmarks)........... o sews swms M@ 95k PBxReG 95%
The transactions for the week at the Custom Hous’ and Sub.
Treasury have been as follows:

Custom ~— Sub-Treasury. - =

House ~—~-——Receipts. -~ Payments, ——————

Receipts. Gold Currency. G sld. Currency.

April 14...... 2200,000 $252,503 93  $648.63) 63 $2:7.419 82 §523,330 A5
o 16..... 403,000 431,955 73 743,957 38 282,101 60 592,462 89
€ 17 vewes 243,000 436,562 3} 1,44)466 63  147,3 5 13 1.347,670 80

“ 18, ..., 159,000 331,069 18 445,18) 57 743.5°2 35 1,012,338 24
¢ Q. e 262,000 657,331 00 485,895 53 273785 28 830272 00
€ R0..000 269,000 825,423 00 . 25,675 26 115,203 16 902,515 33

Total..... . $1.53).000 82,502,510 23 $1,503,185 CO 1 819,420 31 §5,210,590 23
Balance. April13.. .... 74,703,122 11 41,336,097 60
Balance, April 20.. .... 75,366,262 05 40,643,672 37

TEXAS SECURITIE3.—-Messers, Forster, Ludlow & Co., 7 Wall st., quote:

State 7s,gld §107Y4 108X | Austin 10s.... 95 | G.H. & S. 68, 2. 83 87
78,2.30 yrs §107% 108% | Dallas 103 ... 90 ... | H.&T.C.73,g.18t nom,
108, 1834.. §100 11 Houaton 6's.. 30 3e | d> B83icon.2d5) ..
10s.pens . §102 104 |S. Antlio103.. 90 .... |GH.&H.13,g1st75 80
6s of 1892... 393 95
§ With interest.
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New York City Banks.—The following statement shows

the condition of the Associated Banks of New York City for the SOURITIES - S
week ending at the commencement of business on Apr. 14, 1877:| _ 5 : i bt oy g Bid.|Asx
— AVERAGE AMOUNT OPF -
— capital lég:nlantd — TLe al - Netn Clrfnla- PHILADELPHIA. BALTIMORE,
X8, . al. counts. 8pecle. Tenders. Deposits..  tiom, .
NOW FOTE. . verreeee $5.000,000  §0, 351,200 82118000 $15426:0 996410  §27,000 [  STATE AND CITR BONDEC i1 Maryland 85, fefonce, Sar J--[liak|i
Manhattan Co....... 2,05000¢ 734740 410,60 1,229,600 6,410,300 7.5 | Penneylvaniazs, B . or. do 65,1890, quarteriy... ,07" 1
Merchants’..., 3,000,000 7791100 517,200 629400 5808300 186X do 6 10-15 197782 |10ik |0 do  Be qusrterly i £
Mechanics’. . 2,000,006 656)600  671.10) 82250 518410 137400 do 40 15-25. 'a2-921115 1123 Baltimore 68, 1834, quarteriy...|icy i
DDIODe cusenrmrrennns 1,500,000 4589.300  479.600 534600 349500 ... ., do 40 18 Tegtstd.|103 BT it ) & S 1[0
America............. 8,000,000 9.‘,’3}.6& 1.52}.030 1\;{;&0}3 3%&:2&\% al Ehllﬂgglphln s, uld, eRlsU'd. |03 | ool 40 e Sasrtoriy . Iioy }}6
Phenix. ..o LUOWO LU D00 i 460800 ... | Allerheny Connty 5,coupon.| - ) - - | 43 oo, Park 1560, Q ~30 1185 g
'gru?desmeml....'.... 1,‘%0,&)08 ?.;g,b&l 1;?.&%1 52;?% },gﬂé.% %31 000 nggurg ;f.’ 11313......» ........ ) dg g:. }axgx‘nfi.'os,\'i'&'s illix {a
&ono.o eseb sennne 1] » 't‘ 3 , —— . "I‘ * tes0; ? e en ..l'.' e - do ss' lm “J e :l( ‘:
CREMICE]. ovsenrrenss  S00,000 1014520 851,500 8,177.4C0 11,069.8.0 do 8. gold, Varloug.. | oo | +1900,J. & J....... | 10K 1L
Chemtcal e 00000 8391200  B60500 551500 2719500  sygfo |  do  is.Watel Ln, vapions SIB LT L Ml ]
@allatin, National., 1,500,000 4.0:6.500 213,700  55.20 407,800 41914 do _78,Street Imp., oo i) bl Lo i "gaoes 0534
Gt O e 3001000 1515000 63000 2000 1300y (39 | New Jersey 88, BXCmPLE VAr. | ooof o i AL O .. 100|122
Mechanics & Traders 600,000 152:.3X 43,500 20090 9:1000  1¢80.0 | Camden Coanty 68, various....| .. | ... jbalt. o—Stack..... . - -100]225% (23
@reenwich 200 8640 .. .n. 193,200 708 200 ¢~00 | Camden City 63 do ....[10L | ... do ash. Branch..1t0|115 30
Leather Manauf....., 600,000 2369400 27150 421000 2:4.00  22d6 ) L o T do iy il U i A i e
) 935,000 513 200 0. 36,500 | Dela , T BY: 5w swsvenis
g‘i:f: 32&?&&. . %‘0‘8_(0; 155780 19400 gge.lw 1.3’;: 9.0 45,000 | Harrisburg City 68, do 1003|1013 Kgﬂ#ﬁﬂ}égymnd--n 553 ‘,g 2%
rican Exch’ge. 5,000,000 12070000 1,134,000 2000 7,956000 232000 37 Py sasass sesnses o5l %
ﬁﬁa‘aﬁ?‘ée.......‘f .. 10,000,000 19,713,100  8:3,8.0 2.617.900 P10 261120 RAILROAD 8TOCKS. o Pittsburgh &(,onnens!me. 5015 |12
Broadway ittt 30000000 4963100 56300 sid00 3367007 895,100 | Camden & AtlantiC...c.oceun| 0 | o0 BATLROAD NONDEL 103% |:05
Mercantilo..oesemee, 1,000,000 812600 303600  £49.200 2913100 45,000 do do pref.......|t0 | 35 [Balt.& Ohio 68, 1880,J. & J....| X5
PACINC. ...vvrrenrenrs 422,700 2.07780 )13.8&0 gg;g})o }322-"8 o Catawlasa g M. o 3; NW (‘173 sd Qf' ug}A‘és&J%J' h u% {?8/‘
D117 214.7 53, 2,255.5. ;i o cesssersssens seeef : N.W.Va.,ad i, WJ&d
%ﬁg{‘.}’i{ﬁ e 1'205(())'000 315(5‘:'.‘):)3 ‘.'(1)9:':00 Gll.ﬁ% §.113.210 ;:-:'0,,0 do New pref......... 4 | 263 Pittsb. & Lonceﬁav.%s,’%, do iagk 14
Paople'u.' ...... 1.289/500 5.4.0 1:3,10) 1,081 () 5,00 | Delaware & Bouna Brouk. 43 |Northern Central 68,1885, do 161 (lg
North America. 2..533.100 1‘13.59’30 %34.',’88 }t;gga\ké o 300 l;ast1 Pe:n\svy;llm‘rgz;b.é&. gg e glgd 1193006%.%(3. o8,
Hanover 3.497.900 5.5 1. 2.330.0¢ <93 Kilmira ceer| 4 1900, J &1 0 s
2.09i,00C 16.000 331808 2.114.000 83.70C do pref,.| 3 ....|Gen. Ohio 63, 1=t M.,-QBU.A-..&S; %
Metropolitan. I0LUC 100000 922000 s sy Huntingdon & Broad Tob o, | -5, 8% W-d*gd-65-}:§§-.(ﬁ%9‘;'J&OJJ- o
48.7 o 000 350, D4 L Qo (1) . = eo-e .y v Je Joo .
:3:3.',‘ 'zgsmx‘j 3570  2:80L00 1884300 3500 | Lenigh ValeY. eeereeenesens..| 32| 36 do 2d M., (guer,) J.&J. lg‘-{ 10
Market ......cooeeer 1,000, 2391700 1334'0 380130 185410 216700 | LittleSchuylkill... 56 ) do 2d M.. (pref.)....... |51 ?f‘;
8t. Nicholas........ 1,000,000 2,!35.150 t0 800 356,40 1114100 501.3% | Minehilleoooee oo 10 |4 do 2d M.(gr.by W.C0.)J.&J. 103 8
8hoe and Leather. 1,000,000 4.193.30C 66500 04000 320390  5(83): | Nesquehoning Valle 44 | ....| do_ 68,8 M-t“(zuar-)«’-&;- J. 17y ~‘3
Corn Exchange..... 1,000,000 2816 200 120,600 540,000 1,663 700 4.300 | NorristoWRe. .. ooeeee 91 98 [Mar. & Cin. T8, L& ALL1892.., £ :3‘)
.Continental......... 1,500,000 3.113.500 83800  330.Lco0 23934 591,60 | North Pennsylvania.. Jiz |4 do 2d, M. conen| 59 34
Orfental........ooees  J00.000 1261200 R4 %1200 LB ... PonLsyIVEDiB. cuseorees .| 85| 36% do ~ 88,8d,J.&J......| 00 |46
MATIDG. oo oeeeittt 400,000 139330 182906 8383 2 0105 2283X | ppiladeiphia & Erie........... ¥%| 9»|Union RR., 18t guar.. J &J.. a0 |3
Importers’& Trad'rs 1,500,000 15,237.4(¢ 100306 366206 178870 543,3.0 | Pniladelphia & Reading....... 11 | 114 do Canton endorsed..
PATK. ivsosssmvonsosss 20000000 1133700 634500 3195400 1450630 60.000 | pPyjladelphia & Trenton....... eo soen MISOELLANEOUS. o
Mech. Bank’g A88O. '500,000 9724 ¢ 17.6:0 345,900 855.540 307,500 | phila ilming.& Baltimore.| ...| 63 Baltimore Gas, certificates....[100 .
Grocers’.... ...... .. 800,000 5.0.60C L0 ';59.[550&; 636-.583 i UnuéaN,J.Companiea.i ,,,,, 120" |:39 (People’s GaS... veeerrreraenn.| 18 | 18X
North River......... 400,000 299 90 17,600 211.8CC i9..:00 Weat Chester conzol.pref..... -
T TR S I Wettisisen oowoinsntiF| 2| T WASTHINGRON.
S ational T 8350000 1448270 6736 2080 127930 105041 | ©  QANAL 8TOCKS. © | perntticr of CoT e, 0y |1
O al Netonai. . 20000000 7357006 5400 1422000 6560000 130 [ pelaware DIVISION..oooueiednal foeef orr do_ 18,1891 ..... LT RO
-Second Natlanal,... 24 0000 a6 Lau 2T KT | Lented RAvIgAUOD.:scanvner sns i3 | 33 Market 8tock bonds, 7a. 1¢62..|10 | (2
n onal, ... . LU ..61.30° T35 W B ‘,":'. 115,70 | MOYTiB . coveosrosrecsassscssres o [ ug - G y ¢ I
Rinth National. ... 1S00(LC  2.6030 B33 Dslwan  ssaide  iseloor | MOFStprer il il 1.0 [i25 |WaterStock bonds s, 180L.... |0 |
Third National..... 1,000,000 6351220 4520 131060  7.3¢5.000 49,40 | gshuylkill Navigation..... veed o | e Waslington. ©
N.Y.National Exch. 300,000 115050 55,0) 218,000 ~£T280 252,200 “do ef.: i J ® |Ten year Bonds,us, 1878 9 |93
Tenth National.... 530,000 15328C 340 238400 1e33.100 443808 : , Fund.Loan (Cong) 6 g, 1862, |10 {102
Bowery National.... 250,660 1,1:920 L1000 233.000 843700 25 00 RAILROAD BONDS. 11 | Fund.Loan (Leg),t8 g.1902..{10) |02
New York Co.Nat.. 200,000 1.14530 01700 1.058.100 13000 | pljegheny Val.73-108, 1896 ... 13 jud Cen.0f Stock £1328) 58, atplea: | 10 | 15
@erman American. 1,000,000 2,554 5UC 120) 871500 246THW ..., do 8 E. Ext. 1910} ....| % the « " (1843)6s, atplea: | 85 | 0
Dry Goods........... 1,000.000 15530  119.0 832300 L1x60 ... do Inc. i end W, 48 19 Ches. & 0,8tk ("47) 68,at pleas.| 85 | %
— — | e = S | e = 0SS © — r elaware, 93y bafeee 10
TORAL......cc.... 74,185,200 $2552.9 7 0 £19.7:8 0; $11.267.900 §219 936 9.0 $15 9614 ¢ Belyldere D do 2 M. e 93" [0 | G oneral Georocionti. % |00
mames : N bangs| o5 |80 ¢ o 1881 00iees R ol
. ']lihe deviations from the returns of the previous week areas | , 49 4 A%%oy.gs, égs..'..‘ e Ronntgostock.%%'“ plegsucgf 38 1o
OlIOWS : Jdo o 68, 89..... | 501 (3 Market stock, 68, ds 85 | evee
goanls.......................Dec. $27 lgu .‘Ilet. Dlep?slts. ceviesanenss .lh.c. MJ}{g,gag Cnn(llo& M‘mg%g%tags&slsééé gmx .t8>s B(éard °{;P“b}‘n°,:"§’.”§§7‘4 o |
pecle.... ..... cerrereeeee - DDE2 1332,30) | Circulation..... .co.eeeenen. n:. 2,50 . . a2 e 102 ers. Geu. .88, .
9197, [ 2d do 78, C. 1880| «o +f4 1875 o]
Legal Tenders.... .........Inc. %1070 Cam. & Burlington Co. 63, '97. 102 L8 48 1876. S0 |
The following are the totals for a series of weeks past: i 8:;3‘;;2“}3&;“:&7,“5"?}g;;,',‘gd;; U ddg {g@g - 22
Legal Circu- Aggregate | ¢ cting 68 1900-190%........ W |10 ; 1d | %
- Loans. Specie. Ten[(zlers. Denosite. lation. (‘.ﬁrearlnes. %‘;g&e‘u.&wnks.lst M6, 67 .-}~ 'Cert,lﬁ(gl?.es Sewer, 88,1874-77.] 83 1
Feb.2i... Wo731.0)  29.3:4.900 0713310 229311200 15333500 8835719217 | p.laware mort. 68, VATIOUS....| poce) * | Warer N ifoates, 88, 1377... | 85 |01
Mar 3. 233000400 234189 1427800 2.100.0% 15533500 451.875.119 | gast Penn.18t mOTt.78,°83.. ... 02 | ... !
Mar. 10, 23836570 97518300 4179500 223137400 15385.6K)  157.614.280 | g1, & W'msport,18tm, 18.°3C.| ..-of ee CINCINNATIH,
Mar, 1., 259.257.10)  2040:,000 43280180 2181790 1556390 3914 6367 *“do “do_58,perp| -xocf ceerf ot oty 6 00
Mar. 2470 298312)0 1234200 4015400)  203w0 0 15332100 40145033 | garrishurg '8t MOTt.68,'83.... W5 | ... c.n?1 Dot 6.0 e 18 130
Mar. 31 .. I598:8 70 w.1'03)0  45.3%6.00 2113891 1559TRY) 1B3wd.909 | g g 3, T. 18t MOTL. 78,90 ouu] gose )0 o 15080 1106 1115
ADr. T .. 26.196800 20T30 4223720 AIAZLC . 35819 5831105 | U7 g0 2d mort. 38, '05,... 99 " [104 do South’n RE s0e +| 7410 | .05
CApr. 1. 23023970  19,765,00  4,165,900  019,9:69.0 15,26.,43)  43.R319 do 8d m.cogs.Tg%.'SS’ .. | % Cm“go RR., 68, BOld.evr »reoes 3,?500 02
thaca & Athens g.7s,'90.... . 80. » o o 100
Boston Banks.—Totals were as follows: : .l)uncuon }!?it m°{,"6"'s§(,ﬁ M e uggz.go..&hlo_‘sl?.g’l%%g!) :g. mﬁ {&5;
’ lezal Cir-  A-gregate o an 1106 [108 do do 1gbds,7 & .80z 4104
Date. Loans. Specie. To.ders. Deposits. culario1. C earings. | Lehigh Vdalley. esbc&u.. 1‘3?38" 108 lU?L‘ Cin. & Cov.Bridge atocg,gref 105 lég
Feb. 12....... 132,198,600 5,396,100 4,453,500  53,071,3C0 - 22,337,100 41,6 2591 do d° ao g‘n 101006 |.05 |Cin. Ham. & D.. 18t M., 7, 80...1(03}: ol
Feh. 19.. 150651500  5269.-00 44161300  SLAI4T0  2NI67,500 43916364 | 40 89 Jon o 619,83 93 | 94 do do  2d M.,7,'85...| 93" |
Feb. ¢....... 122633000 48370 1w96500 -53.363.900  25,1580600  S7.923.i69 | 4O O IENVAt Mo T ASTL|I { eeef O do 3d M., 8,TL..|4i00 | oot
Mar. S..eeeean 12393800 4,455,010 5,9 8,500 53,414,190 22 555,500 46,619,419 Little Schuy i -73_10'3' 1990%.] coe] oo Cin.. Ham.& Ind.7s guar .....1 60 g;
Mar. 12 ...... 129,377,500 4.3!3.600  5423,900 52040, 00 22,6400 43,181,231 N°"§e§n 1’ncl “cm s c'oui)’aé 106 “ICin. & Indiana, 18t M, T....... 9 |2
MM S teady Dalbile pesy wansy) Neuptetyinntosstal aiiico s o Soue e il L5 |4
ot 150a61300  R2S6 D0 A5IL00 321320 $S0I00 40,1102 do  gen.M.78, COUP.. 1905 Le O ton' & Mich.,1st M., 7 81..|ios |4
Apr.9..iil. 193484206 2.0I000 5356100 3746500 2315100 ...l do _ do T, TCE. 1.9, 1525 g5 do” ¥ Tdo '2aM.7,%84. 193 |10
Apr.i6....lL 12700400 2767500 553920 525.0,I0 23,357,600 8;‘1,%’2‘,’%%“\%“c“‘&3>"iﬁi'=s&iw sy (8 | do  do SdM.788..| 9
o Lo . ¢ 4 15 est., 8 - S ceee
Philadelphia Banks.--Totals were as follocws: Pen“’,{;“"‘é‘;gv l,gtg;-;;’,v,.“‘g?,lﬁ; ;3{" iba; Day Lon o e llsé:hbli-’,el .| &5 gg
¢ . . oy e = Ao " do 8 . 0,y N
Legal Ci-  fggregat: do gen.m.,f8 reg., 191¢1Li |11t 5 o Teeenena| 62 | B4
Date. Loana Inecie. Tenders, Depnaita. cul. tion. tlgrgz;rgnus. do cons.m. 68, reg., 1305’ ¥4 | % [nél.,bln.glé‘aé.)lggsh,.'l_’ 188¢ gf 93
Ferl e U205 oRtOsl 13c1ia6. 40.8h3 Ih9siwl  34.430.25 | Perkiomen 188 m.08,9T ..o tio 6ot | 606 Miami, B, 1883.se. - oenent % |t
Feb. 9. D GUSLALT 19Ta6iT 1312106 180350700 10230220 84.2r8.583 | Pnila. & Erle 18t m.3s, 81..... Wi {162 Little Misngl, B on stock.. o[ 27 | 80
Feb 25 .nu.ny 60043702 1,976,505 1:23013) 4347 .10 10387,729  20.447.049 do 2d m. 78.'88.....| 9174 G, has & Xeniastock ... .| 99 [40-
Mar.5........ 60.214,85 139319 134,09 47951136 10.2,6.301 838,15 Philadelphia & Reading 68, ‘801l | -~ |KO B0 e 0 chigan 8toCK ... | 4) | 42
Mar. 12 €0,126,340 1,042,202 12:8.217  37.720.631 10,338,199 34.56.2:2 do . do 18, '93| .- 40| VBV 8. c.st'k guar|1(2 108
Mar.19 00000 €0.530,435  1,%1940 135 9,4:9 4833365 10,00818 83,177,813 do deb.bonds, 98| 5 |37 | 04O | otouk.. guanis | s
Mar. $.co00ee 60,3 207 1,622 1393396 45,450, 00 1034395 81784361 do g.m.7s8,c. 1911} 93 ¢34 e
Apr.2 .. .... 60,638,149 151653 139136 342525 10592830 26.694.516 do do reg,!911f 93 | ¥ LOUISVILLE, wy |8
APr.9........ 60,3964 1,431,597 11,013,125 33535915 10,6 7076 42, 64,10 do new conv.7s, :898| 43 U |Loulsville 78........ FYTS - TS 102
Apr.16...... . 60,571,487 1,373,493 15,231,055 50,323,333 16,833,w9  2-,307,76) 1dov(golal&é,gnlméﬂs.'gzi’:% 55 |5 ""“,;‘2,"““’3:'.33{,‘,’.3;"‘""'“ 3% |0
—_— “—'_" ! Phila., Wilm, alt. 62, 13:4..| - | -1y, e Besees ae 1o fi00
) \ : Pitle., Cin. & St. Louie 18, 190).| 3 34 do ater 68,°87t0 '89.. /1.9 |
QUOTATIONS IN guxtoN, euiLABELPIIY AND OTHER CITIEN | snamokinv. & Bottsy. 8,106, ... | 93 do  WaterStock 65,9718 |
: - Stenbenville & Indianais.’'8d | 85 | £5%]  do Wh“fl“---ﬁm-l:-,-g- Yo oo
SECTRITIES 31a.| Ask . r¥e Stony Creex, 18t m., T3, 10T, | ceer] coor do  specia ;.‘sxl‘:ng)? 2595 100
. a. sk. SECURITIES. Bid.|Ask %ﬂnhu&'{‘&JErie 18t m'éa"é}" ;edﬂ(‘)., Mad&o I_,ldstM . s b1l i
. —_— g -_— ited N.J.c ns.m. 63 snl gase .o 1g §geedeccnces 1 HoL
BOSTON. 30ston & Alpany stock 1 L fer oo m.‘ﬂg’l. N A R R T g hi‘éiiim?e’s'i' 15 fos
. R «.. | WestChester cons. 78,’91. ... L v.C. ) 0 g *
3 3oston & Lowell 8tock........ 6% .... | west Jersey 16t m.6s,'96 13%| ....|Louis. & Fr'E., 180 M., 6,°70-"18..| covef coer
Malness ........ ee.l....] ... |308ton & Malne..... souwi wowet] wwe| 93 bai? v A Y O LY do Louisv.1.08n,6."81 |"ee.e] cuur
How Pampstire AL ] .. |Boston & Eroviconce, ... 10T | Wento% pena. Tit. b6, 1308.0u:| see | oot |Lo o8 Nash. 160 M. (.80 T 7L o e
Vermont6s........... vee | ....|Buriingion & 1 o.in Nebrasks| 4) | 41 do 4o 63 P D9 w...| - do Loa, Loan tm.s.)8, 8871 074 1L,
Masgachusetts 58, Gol ... [113 |Chesnire preferred............ ool oo | Wilm. & Read.,188 M., 7,19W%. ..| do do_ (Leb.Br.)s,'sé 19 994
Bogbuta, atreier. 0| ) GBI ESII G0 o | T B ) ) 0 Sl R |
L LR .. see. oy ° L . . . ,
hicago Sewerage 18 . {11%] . |Concord........ B Sk T AN N o Consol. 18t M.,7,1808....| €0 | 9
OMIGSF Manicipal 7 .- Wik (103 |Connecticut River............. 13% 1134 Demwalf;Al\)lAvri‘sliz(?n\r?ss (ic WO Jedtferson.,Mad.& Tndese sumes P e
E«grg&gd'fis...ﬁ..i.t.ﬁ.‘.:_ wss T gog&%’?ﬁ?tg Passumpsic, pf. ldw 34 Leh:xgh Navigation A !E)}) }06 Lonlsv..Cln.gb Lex.,pref. s S T
ch. opeka 13 Nl ab, | e A8B.) cecracracnes eees]| 3%| 4 L T . I \ 0o 0o commaon.
3” P 1?lndgt'.75.... "zg :59 téaatggn(New Hampshire)....| ... | ... 38 ﬁg),"“.,,_. I 'nnmﬂlle%wash:mg. 150 ..*387 284
0o Be.va.vanen J 1Cchburg .... ccoeeee evessewaene] wwen |1V s Q2 .- ...1Louisville Water Co. €s, 1207...
do = land inc.12s..! ... {116 |Manchester & Lawrence...... . Lh 33 co:ﬁ?.m;zz'gf €6 | .... S0, 'LOULS,
Boston & Alany 78............|t1d [111%|Nashua & Lowell........... o] 99 do . gold, '97| 6% & .13y Louls 68, Long Bondn.....fil!slx
Boston & Maine 8. ..eeeeeereee| ool .. |New York & New England ...| ....| ...0 | Morris, boatloan,res., 18:5..| ...[193 |- do Water 68 gold......+108 1107
Burlington & Mo. Neb. 88, 1894/10:5 {107 |Northern ot New Hampshire..| (7 .. | Pennsvivaninis, i810.. .... 165 1.0 do do 50 (new).t{1t5%) ...
do do Neb. 88,1883.| 414| 93 |Norwich & Worcester ........ 113%] .... | Schuyglkill Nav.lst m.68,’57..| &4 | 8 do Bridge Approach g.6t1] -- 105%
%ﬁ?}'&?a’ﬁa’r‘iﬁfi (i}gw........ ]-'»ig ii'}é 08003%&L-Chﬂé‘("l‘“‘gié}---- | 28 \go 2d %;_,u:,lgu‘. LTI (P ddocl:cnuwalsgc;(l’d Gas')"z'é"\t 15874 l(‘bk
s NOW.ssosoa Jos N i o m. 68,’95....0 .. | - 0 Sewer g.63 (due'@1-2-3)T; «.se
Qgdensb & Lake Ch,8s.....| ....| ....]O0ld Colony..... s0ses seveseconns eee| 9% do 68,1mp.,"30...| ....| ... |3C Louigcg,gewparkg,sg..ﬂl- BN
0Old Col. & Newport Bds, 7, '77.| ... | ....|Port.,8ac0o & Portsmoata..... 51 | 55 do 6s,bcat &car,191+( 39 | ... do . C'V, Biieae e 1 eess e
Ratland,Dew T8...ccceeeevegess.| 43 ..|Rutland COMMON ....covveveee | -0 | cous do 18, hoat & car.y13| 37 | ... |St L &San F. RR Bds;se'ie: 3,
Verm'tCen., 18t M. cons.,%,'86| 9%/ ... do preferred.......cee. ..| 5 | ... do BCTIP.e wooveaf soeel 2oe do do co B| 24 | ...
dav 2 Mort..'f,lss‘........ v ..|Vermont & Canada.... .......| 16 |13 Susquehanna 88, coap,, 1318... | 8 | i3 do do do C e 2%
Varmoat & Can., new, 88......| 33 ...|Vermont & Massachnsetts.....| ... | ... | =——- —_— {
Vermont & Mass., 18t M. 6.°R3.! ... Worcester & Nashua........... * In default of interest. t and interaat, 3
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GENERAL QUOTATIONS OF: STOCKS AND BONDS IN NEW YORK.
U.S. Bonds and active Railroadj Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be,

SECURITIES, Bid. Auk.l
Stat? lllsgsnd-. .
abama 58, — 4 H—
- do 58,1886, ceivs oo [eees |ieee
do 88,1888........00.| go0 |-e0e
do 88,1888, ..... ...f .\
do 8, M.&E.RR..|..., |.ec¢
do 8s,Ala.&Ch.R.|,... o
do 8s of 1892 .......| 20 oo
do 8sof 1893.... ...[ 3) e
Arkansas 68 funded...... 26 .
do 78,L.R.& Ft.8.188) 9 | ...
do 18, Mem;i)hie & L.R.| 9 ..
do 78, L B.&N.O| 9 .
do 178, Mias.0.& R.R.| 9 i
do 78,’ArtltGCent RR... 118 asi

Connecticut 68... ........ e

Georgia 68....ci.ieinnnen 93 110'34

do 78,new bonds....{10734|...." I
do 78, endorsed. 104 sz |
do 18, gold bonds 108 (108s

Illmols 63 coupon, 1879.../102 |....

do arloan. eeo [102 :

Kentucky 6s.. s .

Lon({slana gs ﬁ

do os, ﬂoatlng debt| 41 -
de 78, Penitentiary| 41 o5
do se,levee........ 41 eos |
do 8s, do e .| 41 wws |
do gs d? {g’lzg . 41 oo |
do 8, O . Xy e !
do  7s, consolidated| 743¢| 5%
do Gm ss%alllg....... Pl
8, 1878-
Micmgen6 . cereenaeas |10 v ]
do 167 dlB. T '1.‘.’1)% .
lssoux 8, due %} .
M do 18378 ..... {%% s
Fundlng, due 1834-5.. OY| eee
.ong bonds, due 192-730. {1055 { -« -
Asyﬁlm or dn.,duelseu 105% ...
Han. & St. Jos., due 1836.1105 o
do do 1837.1103 {....
New York State—
68, Canal Loan, 1877 .. ee |enee
68, do 1878....
65, gola, reg.... 1850 . o | ees | coe
€s, do coup.. 1887..... cow Jeose
68,” do loan...1883.....{. s .
6s, do do -..1891, 120 .
68, do do . 1f 92.....1120 |.
Nssth ((1,0 go .1833.. ees feoe
orth Carolina— .
68,01 J. & J.evvvee o...| 18| 10
do  A.& O.iiin.. eeo| 18381000
N.C.RR .....J. &J....[ 65 |...
do e WA&O....] 65 ...
do coup.off,J. &J..| 47 |....

do do off, A.& O 4?
Fundlng act, 1823 PR I S S PP
N onds J &J ..., 10 |....
I\evri b , A | 19 -
Special tax, Class Lo,

y do Class2.... - 3
- do - Class3.. 2 8

Ohloss.laal cassevneesssens | 1OEHLL oo

do 68, i886...0..0... ceoes |114

Rhode lIaland 68.0verens. 110

South Carolina— _

o saiEeE 33 60
Jan. & July
April & Oct 44 ...
Funding act, 18 44 | ...
Land C., 139, J. & J
Land C., 1889, A. & O....| 90 .
8of1888......... .. 45 |....
Non-fundable bnnds . 3 J....

Tennessee 68, 01d. ........ 4?3 4

d0  6s,mew........ | 43 ...

- ;lol 68, new geries..| 43 | 44

rginia—

68,01d...0000s oo ceed] 32 Lol
68, new bonds, 1866...... 82 ..o
s, do 1861.. .... 32 |....
68, consol. bonds.... ...| 82| ..
68, ex matured coup. .. | 10| TR
gs ‘(i:onsol d2l()1 segles. coe s
8, deferred bonds.. ...

District of Columbia8.658.( 746 7436
do small.. |- ..
do registered| T4 | <o

Railroad Stocks,

XActwe preci’usly quot’a.)

lbany&Snsqnehanna. feeer |90

Central Pacific............

Chlcago & Alton. .70 87 | 80

) =) SURNN ce feeee

Cleve. (,ol Cin.&I....... 20 |...

Cleve. & Pittsburg, guar Bilg| 87

Coi. Chic. & I Cent......|" 2 23

Dubuque & Sioux City. os |ueee

Eriepref....c..... ... ve |roee oo

Indianap. Cin. & Laf...... wevns | wes

.IIJolleti?leh(ll(,ago ve seienas| wee feees

ong Island......

Morris & Essex . 5874 60

Missouri Kansas & Texaa

New Jersey Southern..... bAN

gﬁf’g% Hlaven fz Ha;t

0o ssiss ,pre

Pitts. Ft. W. & 88 guar..| 96 | 97

do do speclal

Rensselaer & Saratogs o | 02

Rome & Watertown.. vos Jewis

Bt. Lounis Alton & T. H....[-eve | <=

do do pref.j.ees oo

St. L. 1. M. & Southern.. 4 5

St.L. K. C. & North’'n,pref|.... |--e.

Terre Haute & Ind’polis .|... .-

Toledo Peorla& Warsaw eese oo

WAarren coe..oevee.venee o . .

Miscel’ous Stocks.

Am. District Telegraph...[«scs [ee.s

Canton Go., Baltimore....| 16 |..

Cent.N.J.Land & Im. Co.|-... |-..

American Coal.... ... ... 30 | &

Consolidat’n Coal of Md..| 20 | 26

Mariposa L. & M. Co...... 3 l..

do do ref.| 3 o

Cumberland Coal & Iron.|-... |....

Maryland Coal.... ...... .9 IR

Pennsylvania Coal..

8pring Mountain Coal.. .

Rafilroad Bonds.

(Stock Exchanye Prices)

Albany & Susq. 18t bonds 1023¢ 111
do «d 88 |....
do Sd rlo A
Aa  1at cans, gnar |....

Boston H. & Erie, 18t m..).... a5

o guar. ...| .. .o

Bur. C.R & Minn., 18t78,g/...

Chesa, & Ohio 68, 18t mn,..| 22 o
do excoup'.... .

' Erle, lst mort., extended......

Iowa Midland, !st mort. 8s...

‘Peninsula ist mort., conv.,
Chic. & Milwaukee, ist mort
Winona & St. Peters, 1st m..
d mort
C.C. C &Ind'slstm .,8. F
consol. m. bonds|,
De] Lack & Western, 2d m.
do s, conv.
Mm rls &. Essex, 18t. m.......
2d mort......
do bonds, 1900....
do construction.
do 78, of 187L..
do 1st con. guar

endorsed...
2d mort o 18, 18‘9........
8d do s, 1833..... ...
4th do 79 18%0.........
sth do %8, 1883.........
78, cons., mort., gold bds|.
Lon Dock bonds .
But! N.Y. & E, 1st.m., 1877..
do do
do new bds, 1916
Han. & St. Jo., land glauts
do 85, conv. mort.
[llinois Central—

Lednr ¥F. & Minn 18t mort..
Indianap. BL & W., "1st mort..
do do " 2d mort. .

Lake Shore—

Mich. So. 7 p. ¢.2d mort.....
Mich'S. & N.Ind., S.F. 7 p.c.
Cleve. & Tol. elnklng fund.’

" new bonds.

do do  new bds
Buffalo & Erie, new bonds..
Buffalo & State Line is......
Kalamazoo & W. Plgcon. 18t
Det. Mon. & Tol.,!st s, 1906.
Lake Shore Div. bonds

do Cons. coup.. 18t.
do Cons. reg., 1s8t..
do Cons. coup., 2d..

do Cons. reg.,zd...
iMarietta & Cin. 1st mort..
iMich. Cent., consol. 6, 1902....

Galena & Chicago IExtended. i

large bds. .|.-

Cleve P ville & Ash.,0ld bds|!

SECURITIES, Bid.
Chlcago & Alton sinking fund.|....
18t-mort...... |13
do income... ... .
Joliet & Chicago, ist mort...|103
Louisiana & Mo., 1st m., guar P55
St.Louis Jack.& Chic.,1st m. 10114
Chic. Bur.&lﬁep.c ,1stm,..|1idle
d o consol.m, 78 ‘Omg
Chicago, Rk. Island & Pacific. 107)5
do S. F. Inc. 68, ’95
Central of N. J., 18t m., new.? ~07
do do 1stconsol.. 52
do con.conv. 50
Lehl% & Wilkes B.con.guar| 28
ock & Improve. bondsj....
Ch. Mil. & St. P, 18t m. 83, P.D.| ..
do do  2dm.7810,do |....
do do 8, gold, k. D 85
do do 18t78 % do..|....
do do 1st m., La C. D.| U8%
do do 1st m., 'L&EM.D.|.. .
do do istm,, D..|esce
do do 18t m., H.&D.{ 80
do do 18t m., 1C. & M..| 97
do do 18t m., consol..| 809
do 2dm. do ..| 8i
Chie. &N Weatern stnk. fund.[168
do do int. bonds. 108 |
do do consol.bds|1055].
do do ext’n bds.. 100
do do 1st mort... (105
do do cp.gld.bds.! &4
do do reg. do

Dubuque & SIoux City,lat m.|---
24 div.|-

Ask.

87 I
1028
110
1073
10814

B51

5 15'

115

104
ueﬁ

105!g

do 18t m. 88, .882, 8. f.
do equipment bonds. |- -
NevgJersey Sogt ern !stnlx gs
0  €consol. 8 see |+oo
N. Y Central 68,1883..... ... . |1041£1105
68, 1687.........., (102|104}
go gs resg estiattla... 13§§
o 8, subscription.
do & Hudson, i1st m. coup 1175g|119
do ist m., re
HndsonR 78, 2d m., 8.1, 1 5|11dsg) 000
Harlem, 18t mort. 8, coup L1280 ) ...
o do Ts.reg .. L 121
North Missouri, 1st mort ..... 08l
Ohio & Miss., consol. sink, fd 85 | 56
do consolidatcd....| 85 | 86
Go do .| 47| 4T
do 18t Spring. atv. |- .
Pacific Raillroads—
Central Pacific gold bonds..|107%1103
do San Joaquin branch] &5 | &3
do Cal. & Oregon ist 86441...
do State Aid bonds. ...| :=s | ee-
do Land Grant bonds..! #2 [....
Western Pacific bonds. ...|0%; ...
Umgn Paclﬂ(i: lstimorl:t b'ds| 14 1043
o and grants, i8.[-zes fe:es
do Sinking tund...| 92%| V2%
Pacific R. of Mo., 1st mort...| #7 | 9733
do 2d mort......| 83 | 55y
do - income, 78, .|+ «¢ [eeee
do 18t Caron’s B....- | 81
Penn. RR—
Pitts. Ft. W. &. Chlc i .stm.. - (121
do 2dm.. /112 [114
do 3d )n 10:3 o
Cleve. & Pltts eonsol RIS RNERL:]
4;1: mort. ..... CPCT P
Col. Chlo.& Ind ., 1st mort, %8 | 29%
2d mort| .. | -..
Rome Watert'n & Og.,con,1st| .. § 65
\St. L. & Iron Mouutain, 1st m.| 93 | 98
do do 2dm.ef .cee | e
MSt. L. Alton & 'I'. H.—
Alton & T. H., 1st mort .. . |108|....
do ¥d mort., pref..|.... | &9
2d mort. inc'meé/. .. 72
Bellevllle & S. I1LR.1st m. 83| B4 it
Tol. Peoria & Warsaw, E. D...|-... |....
do do W.D..l.... | 86
do do Bur.Div.|.... l....
do do 2d mort..lcees | vee
do do consol.igf.... | ...
Tol. & Wsbash, Ist . extend. . ... |....
do ex coupon.. 83 ...
do st st.L. div.| ... | 75
do 2d mort ... ..
LD equip't bonds.| ... | ...
do con.convert... |.... | 47
Hannibal & Naples, 18t MOTt| ... |-,
Great Western, st 1., 1838, 101
do ex coupovn...,l.... 8Y

SECURITIES.

Great Western, 2d mort., *93.
(i uine 'l‘oletio, st m., 90..

llno a & So. Iowa. 18t mort
coupon.....

Lafayette Bl'n & Miss,,

Cin. Lafayette & Chic., 1st m.

ist mj|.
Han. & Cent. Mlasoull lstm|..
Pekin Linc'ln & Dec’ t'r st m{..
Boston & N. Y. Air Llne, Ist m|.

Del. & Hudson Canal, Tst m. 91
d 1384

Bid.

* Price nominal

+ and accrued int? ect

do
do 1877
do do coup. 78, 1894
do do reg. 7,139}
Long Island RR., 18t mort.
South Pacific hallroad 1st m.|.
St. L. & San F.,2d m., class A.
do do class B,
do do class C.|....
South Side, L. 1., lstm bonds. | ...
do ink. fund...|...
Western Unlon Tel . 1900, coup 13
do FeB.aecf-ces
Mlscellaneous List,
(Brokers’ ?uozattons.)
CIT .
Albany, N. Y., 68.. el (102
'|Buffalo Water, long - 1110
Chicago 6s, long dates ..1| 99
do 7Ts, sewerage.. 1107
do 7s, water ..... ... T|107%g
do is,river !mprovem’t 107
do 78, 1890-"95.............1|107
Cleveland 7»1 long..:..... eeat|107
Detroit Water Works 7s. ..... 1/109%g
Ellzabeth Clty, 1830-93 ...... 1| 94
880-93 esseenet]| 05
Hartford ss ............. ww S 105
Indtanapolis 7.308 . eveveesT 1103
Long Island City....... .. ...T| 93
Newark City 18e.uee ver.eee... 11109
do  Wateris ..... ...f 112
Oswego 7s..... esvnees T|101
Poug keepsle Water.. ....T{109
Rochester C. Water bds ., 1303t 109%¢
Toledo 8s, long.. - ....T 110
Toledo 7808, . vereeeienns cunean. 100
Yonkers Water, due 1903.. ....|107
RAILROADS,
Atchison & P. Peak, 63, gold..| 29
Atlantic & Pacific L. G. t8, gld 10
Atchison & Nebraska, Sp. c 20
Bur. & Mo. Riv., land m. 7s. . .109
do S.,do 8s3...1]|....
do 4thS do8s...t| -..
do 5thS. doss i | P
do 6th S. doSs f
Bur. C. R. & N. (Mil.) g. 18.. 22
Cairo & Fulton, 18t 78, gold 54
California Pac. RR., 78, gold ..| 83
de 65,2 m. g.
Canada Southern, 18t m. 40
do with int. certi,fs 490
Central Pacific, 78, gold, conv.| Y4
Central of Iowa 18t m. 8 gold 7
Keokuk & St. Puul8s...| & /1004
Carthage & Bur.88 .. .. ! g .1'100%%
Dlxon eoria & Han. 8s. | & 1|10t
. 0. & Fox R. Valley Ss 2|17k
uincy & Warsaw 8s . 28041103
llno 8 Grand Trunk.... {53 (108
Dub. & Minn.8s .. |28 | 25
Peorla&, Hannibal B. .. | s& |00k
Chicago & Iowa RR. 8s&s. | = 184
American Central 8s.... 5 +{100%
Chic. & §’thwestern 78, guar..| 75
bhesapeake & 0.2d m., gold 78| 3
caio Clinton & Dub. 88..,..| 25
Chl (,an South !stm. g. 78.| ...
, L div., 1stm. g.78. 5
Chlc Danv '& Vincen’s 8, gld| 45
Col. & Hock V. 1st 78, 30 years.| Y73g
do 1st 78, 10 years.| 95
do 2d 78,20 years..[..-.
Connecticut Valley 8., ... ..
Connecticut Western 18t s....| 25
bhlc & Mich. L. Sh. 1st €8, ’89.|*160
an. Urb. Bl. & P. 18t m. 78, 34
Des Moines & Ft. Dod e lat Bufeees
Det. Hilledale & In. R . coce
Detroit & Bay City 88,8!](] '1‘
Det. Lans. & Lake M. 1st m. &8 /...
do 2d m. §8.}|....
Dutchess & Columbia 7s... ... ‘10
Denver Pacific 7s, gold........ 54
Denver & Rio Grande 78, gold.! 38
Evansville & Crawfordsv., 78.. 100
Erie & Plt'sburgh 1e678....... {100
o con M., 18.. ce0e
qulp...'....
Evansvllle Hen &Nashv i8.. i 40
Evansville, T. H. & Chlic. 7s. g
Flint Pere M. 8s, ‘Land grant.. 'Su
Fort w., Jackson & Sag. 88, 89 *50
Grand 1{.& Ind. :st 8, lg., gu.l.
do istis, 1. g,notgl‘ 81,
do Ist ex 1. g. :8.] 40
Grand River Valley 8, 181 m. ‘1-
Hous. & Texas C. 1st 78, gold..|
do consol. bds.. .)0
Indianap. & Vincen. 18t 78, gr..| 77
Iowa Falls & Sioux C. 18t 78...|1R3
[ndianapolis & St. Louis is.. 65
‘|Houston & Gt. North. ist .s.g 6V
i [nternatlonal (Texas) istg . 65
Int. H. & G. N. conv. 8s........ 31
Jackson Lang. & Sag. 8s,1st m|r, ..
Kansas ac. 8, 2..ext. \l&\‘ 9| 2
do .s,g rd gr..J&J,'80 59
do g, do M&S’sé| 8
do Gs,gold J.&D.,, 1836 | 47
do 68, do F.& A.. :895. 63
‘do 18, Leaven. br.,,
do Incomes, No. 1. 2
do do No.16.....| 2
do. Stock . *
Kalamazoo & South H. Bs, gr Fle .
Kal. Alle%han & G.R. 8, g 84
Kansas City & Cameron w .' 95
Kan.C.St.Jo.and C.B.8sof '85| . .
do do B8s0f'93|* ...
Keokuh &, Des Moines Ist 8. .| 70
funded int. 8s]|....
d pref 8toCK...', ...
.|L. Ont. Shore RR. st m. g. 8.
"|Lake Sup. & Miss. !st i8, gold.| 13
Leav. Law. & Gal. lst . Ls 108. |....
Logans. Craw. & S. W gld 4
Michigan Air Line 88 ... ...
Monticello & P. lu‘\ is s, gld.[* ...
Montelair & G. L.ist e, ., 3
do 2d.m. s (old Mont. 18t8) 8k
Mo. K.x Tex. 18t 18, g., 1904-'06] 50
do 21 m. income...

Ask. SECURITIES. Bid. | Ask,
...+ |[N. Haven Middlet'n & W.78...| 5 |...c
:5 N.J. 3(1(!1&!1(!23!% 8, gold...... 9(} 2—;
.. |INewJersey & N. Y. .s gold...| ... | 10
.. {(N.Y. & Osw. Mid. ist |l, gold ] 10
2d s, conv.| 1 | 31§
.. "|INorth. Pac. 18t m. gld 8011 |15
. ||Omaha & Southwestern RR.ds| &5 |....
Oswego & Rome 78, guar ....| 98 |100
Peoria Pekin & J 18 mort ...|"82 | 70
Peoria & Rock 1. 78, .go ...... 30 | 383
Port Huron & L. M. g.end.| 15 18
Pullman Palace Car Co. stock.| 73 |....
do bds., 88, 4th series| &9 91
Rockf. B. I. & St. L. 18t 78 ‘fld 14 20
Rondout & Oswego m. gof O
Sioux City & Pacific 6s.... swis. |sess
Southern inn. lst mort. 60 | 63
o , 18¢C... 93 (105
weee |[|St. JO. &C Bl lst mort. i0s...(*70 |....
swme do do 8p  Cufees [ 94
104 ||Sandusky Mans. & Newark 8. 90 | 93
104 ||[St. Louls Vandalla & T. H.1s8t.!%98 /101
2d, guar|®*70 | 75
-||St. L. & So eastern 1st 7 m. old 84 | 37
St. L. & 1. Mt. (Ark, Br.) i8,g.{ 54 |....
.||South. Cent. of N. Y. is, guar. 9 |. ..
1 Union & Logansport 78. ......|eeee feees
113 "1l Union Pactic, So. branch, ss,g 53 | 60
100 lWalkill Valley 18t 8, g01d..en, |eeee |.vee
108 l'West Wisconsin 8, gold.......| 5L | ...
108 |/Wisconsin Cent., 18t, 78 ....... 34 | 38
108 Mercant. Trust real est. mort.7s{100
i11y4|| Southern Securities,
96ig (Brokers’ Quotations.)
07 STATES.
106 Alabama new consols, Class A| 40| 43
cene do Class B| 55 | 60
93 ||South barollna new consol, 6s.| 71 | 72
110 ||Texas %8, 1892 ........... 93 | ¥7
114 do 78. gold, 1901—1910 J&J 108 |119
105 do s, gold 1904......J.&J. 1005 111
ll(') do {88 188 11891‘..]] gg }8(3)}4?18}
11l do 108, pension N 1104
111 orrlés. r
1011g: 1 Atlanta. Gﬂ . I8, sonvans] B2 87
: BBernrn vrninnn 87 | 02
do waterworks 80 |....
... ||Augusta, Ga., i8, bonds.. 81 87
25 ||Charleston stock 6s.......... 53 | 60
33 ||Charleston, 8. C., 78, F. L. bds.| 75 | 78
1108 Columbia, 8. C N N .| 80 I....
1075'|€ Columbus, Ga., s, bonds 70 | 78
1075g" Mynchburg [ . 90 | 85
107ig: | Macon bonds, 8. 82 ) &3
107ig: |Memphis bonds C.... 24 ‘ 29
24| do bonds A & B.. .. R0 ;25
56 | do end., M. &C. RR .es| 801 40
90 ||Mobile 55 (COUDS. ON) ... n...on| 22%| 28
%5 do 88 (coups.on) ..,......| 22 | 26
43 do new consols... .... 43 | 50
43 [[MOntZOomery 88, .c...c.oveusnns 80 | 50
vo.. 4y Nashville 68, 0ld.....cueeue.n.n| B | B
g3 do  68,newW.......... wee| 30 | T4
°%  [New Orleans prem.5s..........| 34 | 36
: do consol. 6s... .. .| 83 40
. ,go r-ll]ln}ald 63.. . ﬁ% poss
o o wharf imp'ts, 7-30| 4%
Norfolk 6s............. P& e
*** ||Petersburg 6s...... ereeeneeens 90 | U2
** ||Richmond 6s............ v 97 | 98
Savennah ‘s old. .. it ....| 55 | 6O
oo By NeW.eiens vnvuns 55 | 60
- Wllm’ton .C., 65, goa j coup| €0 | 80
do 8s,Bold on. | 80 | 90
5 RAILR ,
voe. ||Ala. & Chatt. 1st m. 88, end.. 2l 4l
%3 | Ala.& Tenn. Riv. 1st morts..| 10 | 20
7 do 2d MOrt. 18 ...yesse |rooe
50 |[Atlantic & Gulf, consol...... .| € |79
991g do end. Savan’h.|.... | €0
100 de stock...... 2 f...
do do uar..
7¢ ||Carolina Central 1st m. 6s, g. . 30 | 35
35 ||Central Georgla coneol m. 7s. ﬁg 128
W ||, . uo = BLWCAK........ - -
381¢ Charlotie Col. & A. Tat ¥{.%5..| 72 | 16
do 4o BLOCK ... M S
.. [1Cheraw & Darlington &8s ...... e 1 99
27 ||East Tenn. & Georgia 6s....... 75 | 85
* ||Easi Tenn. & Vs. 68 end. Tenn| i | 90
o7 ||E.Tenn. Va. & Ga. 18t m. 7s...| 9l8....
18 do do stock......| 48 | 50
60 L Georgla RR.7T8...... EIEN 165 (167
42 stock.... ....... 5 | 82
1034 Greenville & Col. i8, 15t mort. [-se: | 99
do is.guar. ... Ll
**’* ||Macon & Brunswick end. ;s.. |100 |102!¢
853 |IMacon & Augustabouds....... 96
go e{xdo(rsed....
80 BtOCK.... oo [eoes | 20s
85 | Memphis & Charleston ist 7s..| 85 | 83
60 : d 2d uk.. L e
99 =
8215 Mem hls & Little Rock m m.| 25 | 29
IMiss slppl Central 1stmis...| 85 | &>
1060 l 2d m.ss ..| 68 | 7!
81 \{ontgomer & West P. 18t 88. -« | -
... |iMont. & Eufaula lst 88, g..end| 13 | 25
.. | Mobile & Ohio sterling 8s. 35 |
o do ex cert. 68| 35 | 40
<0 do 8s, interest.....| 26 |....
63 do  2d'mort.8s..... 5 |12
61 Orleans & Jacks. 18t in.8s.| ¥¢ (102
34 dm.8s.! 73 | 80
.o |iNashville & Chatunooga is. | 8234 53
37 |[Nerfolk & Petersbnrg 1st m.8s| Bise| 83
63 do do s 82 | 84
20 do 2d m. 8s.... | 70
49 ‘Iortheastern 8.C., 12? m. gs };g
70 m. 38 eee
32K|0range & Alexandr‘a,“,lsts, 68.].ue. i_‘9_07
Lewn .’ ‘K
do 8ds.8s...| 55 | 61
2144 4ths,8s..|.... | 49
80’ Rlchm’d & Petersb’g 1st m. i8.| 95 100
‘98 ||Rich. Fre’ksb'g & Poto. 6s 83 [ ees
do domort. 8 95 | ...
iRlch & Danv. 18t consol. 6s. 75 | 80
80 [tSouthwest RR., Ga.conv.78,'66; OL | ¥
75 :|3.Carolina RR.1st m. 63..... . 90 | 95
90 do T8, 1902..... ... 40 ...
30 do %8, non mort 335 ae
. do stock.... ceer fries
17 llsavannah & Char. 18t M, ... [eees |20
'7 || Chuarleston & Savan’h 6s, end| .. 2¢
'8 [|West.Alabama 2d m.¥s, guur..| 87 | 02
de 18tm.88 ... ..| 87 | 92
. PAST DUE COUTONS.
80 | Tennessce State coupons...... 45 | 52
... ||/South Carolina consol ........ 80 | t5
53 ||Virginia coupons........... ... 30 [ e
do - consos. coup.......... 4 es
i| Venaphis City Coupons ... . | 353 | %
I
| Piice nominal.
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Investments

AND
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. :

ANNUAL REPORTS.

Illinois Central.
(For the year ending December 31, 1876.)

The complete annual report gives the following additional infor-
mation :

b O J31:4 117: S $3,190,447 | Net earnings over T. P. &
PasSSCnZeIS .eeereenccennenn 1,164,186 W.RBR..ceiiiiieneans senes 49,720
< Mail... ..... 120.181 | Cairo wharf boat .......... 3.881
EXPress .. ...ee cocecensees 98,771 | Inter-State transfer......... 13,832
Sleeping Cars. i.c.ceeceeeee. 21.816 | Earnings over other lives.. 96,809
Rent of property ........... 91,03 . . L. —
Rentof track... . ..ecveees 138,416 | Total carnings In Illinois. §5,421,651

Storage and dockage....... 13,658 | Leased Lines in Jowa—
Switching. ...coooveeien -oe 24,376 Dubuque & Sioux City... 673,671
Train News 4gZeNCY . .veeevaees 3,231 Towa Falls & Sicux City..  £01,756
——-—-—| Cedar Falls & Minnesota. . 137,849
4,872,129 —_———
Net earnings over C. B. & Total. cci son sanedios vamos $7,010,969
Q. RR ....cceveee vees.... 385,311

Operating eXPENBeB. ... .oi erene secseserasntecns nascnsinsaantes 3,845,642
Leaving net earnings from operation of road...... Wi s s e . $3,195,32

Deduct charter tax pai@ State of Illinois . $356,005

Deduct charter tax paid State of Iowa......cooeenveiveenes 68.530
Deduct rent of leased lines......ccoiveee coionvenneeaer 623,987—1,050,550
Net amount..... s s aee o e ernieeeeeeees $2,144,76

COMPARATIVE STATISTICS FOR WHOLE ROAD IN ILLINOIS AND IOWA.

1876. 1875. Inc or Dec.in*76°
Gross earnings per mile of road. $6,401 27°24 $7,079 33°11 Dec.$678 0647
Operation expenses per mile of ’
FOBA cvovecnvessiocs sorassanas $3,471 7367 $3,601 55°91 Dec.$129 82°24
Net receipts per mile of road,
without deducting rentals or
BAXEB . ouvvesisans soomne P $2,029 5351 95,477 17°80 Dec.$548 21°23 -
Groes earning8......ocvien et $7.050,689 49 $7.841,781 18 Dec $751,692 29
Gro88 eXPENEES e oue ccneeses $3,815,612 75 $3,989,447 05 Dec.$143,804 <0
Net earnings, without deducting
rentalg Or tAXes .....ceveraeenns $3,215,046 74 $3,852,33¢ 73 Dec.$507,287 92
Revenue from freight ... ....... $4,748,355 10  $5,190,995 39 Dec.$742,610 29
Tons of freight carried one mile. 264,602,311 284.650.911 Dee. 20,048.597
Revenue per ton per mile....... . 1 79-100c. 1 43-100c. Dec. 14-1{0c.
Revenue from local freight ..... $1,207,398 10 ~$4,823,541 47 Dec.$616,113 37
Tous of local freight carried one ,
mile..ceeecaocee coenve g it & oS 226.482,192 233,394,166 Dec. 6,851,974
Revenue per ton per mile....... 1 8t6-10Cc. 2 07-100c. Dec.  21-1C0c.
- Tons of through freight...... eee - 242,853 202,218 Dec. 59,365
Pons cartied one miiC..... .o... 38,12),1%2 51,316,745 Dec. 13,196,623
Revenue per ton per mile........ 1 42-100c. 1 30-100c. Inc. 12-l0Cc.
TRevenue from passengers........ $1,624,7(1 62 $1,663.492 69 Dec. $43,731 0!
Numbee carried one mile ....... 51,238,621 59,828,505 Iunc. 409,576
Revenuereceiv'd per mile of road $1,466 8C $1,506 27 Decc. $39 47
Gross earnings of passenger
trains, including baggage, mail,
EXPre’s, &C. evrerrransreoncnns $1,945,212 14 $2,015,06) 65 Dec. $69,857 51
GENERAL BALANCE SHEET.
Permanent expenditures in Iinois....ooevieen e $£33,816,6°5
Permanent expenditures in Iowa........ ... 73,560— $37,595,22
< Working 8tock of Bupplies..... coviierene ciirineeiaaiins toeneen 535,251
CRED ASSEES . evr e e annernesenoaasanses see S 823,1<0
Miscellancous aS8et8 ... veeevireneeecinnne vuene B — 511,600
Bonds of New Orleans litie.. ..c.ovve cieeriiiiaiiinecannens I — 4,812,000
$44,308,608
ShAres, o fus ssnesns swens sweme s ceeeees 29,000,000
Funded Dzbl— . $29,000,
Six per ceut currency redemption bonds of 1890.... $2,530.(00
Six per cent sterling bonds of 1895, £500.009. ...... 2,500,000
Five per ceut steriing bonds of 1905, £2.0,000....... 1,000,000
Sterling sinking fund fives, £919,600..... wid 34 @ 4,598,000
. $10,598,000
Seven per cent construction bonds, outstanding ... 64,000— 10,662,000
SUIPIUS tevv seveenioeranasnssnesenaassarssass nssaeancases ,616.608
$41,308,603

United States Rolling Stock Co.
(For the year ending December 31, 1876.)

The annual report has the following:

In spite of continued depression in all railroad and other busi-
ness, the accounts for the year just closed show a further
improveraent, both on those of the previous year and on the
estimates of the first half of 1876. The gross rentals for the
last half of 1576 show an increase over those of the first half, of
$38,042. The increase for the whole year 1876 over the whole of
1875 is $81,046. The increase has been due to a slight improve-
ment in rates, to the more steady employment of the freight cars,
and to the temporary leasing of a part of the company’s locomo-
tives. A majority of the latter still remain unemployed.

The lease to the Receiver of the Atlantic & Great Western
Railroad has been renewed on satisfactory terms, giving us the
option of gradually withdrawing the greater portion of the
equipment, should we desire to place the same elsewhere for the
purpose of still further distributing our risks. The payments by

" the Receiver have of late become more punctual, and our holdicg
of his certificates has increased during the last six months by
only $33,000. In other quarters there is still some delay in
making collections, but no longer the same cause for anxiety
that prevailed during the previous two years.

The litigation against the Atlaatic & Great Western Railroad
‘Company, for the recognition of our large claims for rental
accrued prior to the appointment of the Receiver, still continues;
but it should be remembered that failure or success in no wise

affects the current business of the company, or the integrity of
its capital. : ’ ,

One of the best and most comﬁlete car shops in the country
eligibly situated in the City of Chicago, including nearly four.
teen acres of ground, has been purchased for $107,5C0, being less .
than one-halt its original cost.

For the first time in the history of the Company, it i8 now in a

position to properly transact its business.

INCOME ACCOUNT FOR THE YEAR 1876.
~ Charges Against Inconie. | Income Derived From
Repairs of rolling stock not Rental..oveveevinenene eaen.o $518,491

paid by iessces.....ceeveees $35,025 | Mileage.....ovvveer cen vunnns 36,175
Freight acconnt..ooveeveoces 0300 | Interest. ..o cooneien ceeiiianan 17,6876
Legal €XPCNSCH ..ou cveaceeanes 2,467 ——
,Il‘axea, not paid by lesgees... ](15'3}21 $5172,943

UBOTANCEC. cueeeccaene saoen o 607 ;B
Bontrdl BEDOR B8 vx raar s o 77964 By Balance ....o..oeiiiieennt $430,251
Bal., nct income for the yr... 430,351 §

$572,943
To div. No. 6, paid Sept. 1,"76.. $10,860
Balauce, applicable to divi-
dend and reBerve s, ... ... 920,391
‘BALANCE SHEET, DECEMBER 31, 1876.
Assets. ‘ Liabilities.
Construction—total cost of Capital ac'ct, share issue... $5,000,000

C1OCK .+ vrnrineeeens .. . $5.013,955 | Reserve, 1873-T4-95... ... 1,171,554
Balances duc from lessess.. 1,201.075 sundry creditors, (supplies,

Casgh and cash asseta.... 497,546 pay-rolls, freight, &c.).... 41,353
Sundry debtor+, ... ... . 136,394 | Dividends uncalled for..... 3,951
Chic. works and materia's.. 121,035 | Bills payable (for Chicago

Urbana buildings, tracks purchase) ... ...eeee..ee 48,075

and materials .. ..... .. 66,142 | Mort. on Chic. prope:ty 60,000

Office furniture and fixu's... 3,036 | Insurance fund...... ... . 5,950
e 1 Tncome account, applicable
$6,951,236 i to dividends and reéserve* ° 320,391
_ _ S $6,951,236
* Exclusive of dividend No. 6, already paid.
Atlantic & Gulf Railroad.
The President’s report for 1876 gave the following :
The groas earnings for the year-1875 Were..oe .oveee. soorassasc arine §955,869
do do do 1876 were......... B — 459,317
Decrease ....coeneees weenee v sa i Seweies O S R A $5:49—1

The operating expenses of the road, including additions aud improve-
ments to property, and expenses incurred in previeus years, were,
PO IRTD . con - s imaes wwma ww Gae wes ewsie @ dlewissgoere e ee LTRSS $662,575
The same fOr 1876, ... cveeiiviconcns soveenceeces e s S cessees 019,045
DECIEABC . ope e es vnens saesaione Sosessecssstosseasescsenares satns $4,§,529
The additions.and improvemen's to property, and the expenses
incurred in previous years, above mentioned, do not constitute a
part of the operating expenses proper of the year. Deducting for
these $12,581, the opera‘ing expenses of 1876 would be $50%,464.
Tabulated on this basis, the comparative operation3 of 1875
and 1876 have been as follows:

1875. 1874.
Gross carpings........ e ae e SE § EREEE § s wees wieieid $915,869 £959,311
Operating eXpensCs.. oo verenee vnns ceeee. o 642,927 6.6,461

<

SUIPIIS +vrvve v evvesrenesanaeee ceenennnoens s $322,012 $352,913
The surplus earnings of the road on this basis for the past six
years, during which 356 miles were opera‘ed, have heen as follows:

| . 1 B R T e BT005 18T i e e $296,591
1872 . e veceinareaasars soase 821,874 | IBT0.ceviiunnees sovenronnionns 332,942
1873, i vienneees 203,718 | 1870 . .ciivicaeniaranen et 352,913 -

This statement shows that the surplus earnings of 1876 were
larger than in any previous year since the present mileage of the
road has been in operation. If, in the estimate, the expenses of
additions and improvements to property and those incurred in
previous years, as above mentioned, are considered, the surplus
earnings of 1876 still remain larger than those of any year in the
period under review, except 1871, when they were only $7,163 2¢
greater. In that year, however, the operating expenses were 66
per cent. ot the largest, and in 1876 the operating expenses were
63 per cent. of the smallest earnings ever made by the company.
The gross earnings in 1871 were $1.044,667 ?8. The operating
expenses of 1876 would be only 57 per cent. of the earnings of
1871, while the operating expenses of 1871 would be 72 per cent.
of the earnings of 1876.

An important result has been reached the past year, namely,
that the operating expenses of the road have been fully covered
by the earnings from its local business alcne—a result which has
not been realized since 1872. =

During 1876, the business of the company exhibited a constant
improvement on that of 1875, until the development of the yellow
fever epidemic at Savannah in the latter *part of August-—when
the largest earnings of the year begin to accrue. In estimating
the losses of the company from this cause, it is strictly within
the limits of just comparison to state the decrease of earnings
during the prevalence of the epidemic, as against the earnings

‘of the same period in 1875, when the earnings were exceptionally

low.
In September, October and November, 1876, as compared with the

aame months in 1875, passage to and from Savannah decreased.... 814,260
Freight to and from Savannah decreased..... .eececeeciennns st e 55,407
TOAl.eneeeeneeanerie vese sse PR S ——— $69,667
Add actual gross earnings of 1876.... e en coernanns oreenennenne 959,377
Estimated groes earnings of 1876..ccceveviivvenonr vrnnennnnes $1,029,044

the operating
$639,000,

Assuming that, with such gross earnings,
expenses would have been the same as in- 1875, namely,
the surplus would have been, say, $390,000.

Evidently, the surplus actually made ($352.913) over the opera-
tion expenses of the road, despite the loss by the epidemic, was
ample to cover all the annual interest on the funded debt of the
company ; but the urgency of its floating debt, maturing, for the
most part, in the months in which the epidemic prevailed, and

the impossibility of providing the necessary amount in the month
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of December to prevent this result, forced defaunlt on the interest
due this instant on the first mortgage and bonds endorsed by the
city of Savannah, : '
~ Southern Minnesota.
_ (Eor the year ending December 31, 1876.)
The report of General Manager has the following :

Earnings— Iqu train expenses ........ .. $90,494
From freight traffie.. ........ $511,903| * maintenance of machin’y 29,570
«  passenger trafic....... 99,593 | “ maintenanceof cars..... 384,455
Y express....... o s seme 9,732 | ** maintenance of way..... 167,914
¢ mails....... a® s — 9,683| ** maintenanceof building3 2,568
s telegraph,.........c.. 4.385| ‘ maintenance of fences... 1,255
“ iscellaneous sources. 10,592 | *‘ t8XeB......ccee sivennnn .o 12,756
—— ¢ telegraph....... ........ 4,612

) $636,841 | ** enow shoveling........ o 686
Operating expenses— ) e e
Por galaries.coceeeiieceinnns $22,088 $413,197
* general expenses..... eos 16,109 e

v claims and damages..... 5.427 | The net earnings have been.. $223,643
o gtation expenses. ....... _ °5,568

Operating expenses, including renewals and taxes, have been
64'88 per cent. of gross earnings; exclusive of taxes, 62-38

per cent.
In addition to operating expenses, the following payments

have been made : .
For construction and equipment, including right of way..... $21,891

Balance due on cars from Crerar, Adcms & Co...... wes "
And, by crder of the Court,
0ld claims ...... S Ao SRR o S BB e S SeeeTee Ereieiery eieTy 2,461
Clerks’ and musters’ fees, advertising sale of road, etc..... . 2,590
Trustees’ attorney in Chamberlain tuit............. Ses serviei 2,500— $:2,933
First instalment on land trust certificates...........cccovvevnens oo . 18,305

Interest on mortgage debt, viz.:
On *Pink ” bonds (past due and current coupons).. ....... 6,705
On construction bonds....... .. SO SRR R S simsee 99,960 126,665

$177,874

And there remains on hand and on deposit in the Registry of the
United States Circuit Court..... o anre v biaie S SR SRR SO SIS $84,955

« The traffic of the road for the first half of the year was, as
anticipated in my last report, quite satisfactory ; but the partial
failure of the wheat crop and the appearance of grasshoppers,
for the first time, on the western portion of our line, cauted a
heavy decrease in earnings during the last four months, as com-
pared with the same months of 1875.

“ The surplus of wheat for shipment from the crop of 1876 will |

scarcely reach one-half that of the year 1875, and light earnings
must therefore be expected until another crop is safely harvested.

“ The extensive repairs and improvementa of track and equip-
ment, rade during the past year, will render it possible to mater-
ially reduce expenses for the coming year, and at the same time
fully cover deterioration. It is no. expected, however, that the
expenses can be reduced in proportion to the probable decrease in
earnings, but I have no doubt that the relief proposed (in the cir-
cular of October 10th to the construction bondholders) will be
sufficient.

“«The condition of the property has been fully maintained
and much improved.”

‘The rolling stock consists of :

Locomotives ... ... veeeiies.innn 14 | Pile driver Car.........ovvuueeenes 1
Passengerand baggage (combined) Passenger cars, first class.. ...... 4
CATE. oo w56 e mwasmmninsisioe sodivios | Mail and express (combined) cars 3
Box freight carB......c..... .o... 197 Fiatand ccal cars.... coooeevenenn 83
Caboose Cars.... .. «.cieicesasns T Toolecar.....ove v vvvrennnennenen 1
LAND DEPARTMENT.
Acres unsold at date of last report.... .... teeenennaeseeas 145,387

Acres deeded to company since last report...... 4,803— 150,190

-Acres 8012 {o settlers since last repo t(procec.‘:é'df'sale,

7,784 28)eeneiicarer cenionnt s ainienin 9507
Acres defective title. ... cvee ovee oenn e 3 559 169 )
Acres remaining UD8OLA. ..o veve it aaniens nas e sriennen 149,123— 180,197
Lands deeded to company and remaining unsold 149,123

Lands selected but not yet deeded to the company, about 9,000— 138,123

Huntingdon & Broad Top Mountain Coal Company.
(For the year encing December 31, 1876.)
The annual report has the following: '

Comparative statement of the receipts and expenses:

Receipts. Expenses, Net Ern'ga.

1818 cn miwes waiie s wn @ 5o esioisiop wiste o oiee $322,829 $157,249 $165,4:0
1876, iviennes e e ceenceecnsenns 270,441 126,556 143,845
Showing a decrease in 1826 of ... ... ¢ s anEe s e s e Faws giueei $21,634

The expenses in 1876 were 48 9-10 per cent of the gross receipts ;
in 1875 they were 49 per cent of the gross receipts.

To show the exact change in the tonnage as compared with the
previous year, the following table is submitted:

1875, 18%6.

Tons. Tone,
(01 D R TR AT svee s ese s 350,075 305,585
Ore and limeBlONC.coo evruvinns sonnniee  omn seenens 63,658 47.216
Pig metal ard other IPON: isssvn swwetsooenmesinses eve 0o b 14,15% 12,416
MIBCEIIANEOMUB. - o v vesreeecnsns. consnnecensassosaneeens o 20070 28,801
L . 483,53 391,073

. - INCOME ACCOUNT.
Receipts over the cost of working the road.....coovuuiireneenrineenns . $143,845
To be deducted— ’
Office, 1ncidental €XPenees, &C..ocv ueerareosseioernoaesns sou 8142 7
Interest on current bu-inesg and taxes... ... .ooceeiiiieinne 18,514— 52,781
Balance of receipts Over €Xpenges............oeee <o chree eeeaees $111,063
Expended as follows: -

Interest on bonds and scrip 1st and 2d mortgages... .....cccccaeeees $67,843
Paid and charged to constructior account........ ...... 8 e e 8 e 39,151
Paid for mine improvements, &C.............. e s s eees sssesesens s 1,280
Paid cost of Sandy Run Brasch Road......coieeeveerananneeens Feiesw s e 6,405
Total.eeeieersenns  aees e ceereanse cevaeaseence canss svarenee-aes. $114,68)

Less amount received from other 80Urces. .. secee coecevvcorccrcnans ,6.
$111,063

The "poli.cy of reconstruction and improvément. that began with
the present management has continued throughout the past year,
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not;vithstanding the diminished traffic and business over your
road,

The Sandy Run Road was put under contract in November last.
Only about four miles of it will be finished at present, but it will
be extended hereafter from time to time as the region developes.
The section now under contract will be finished by the 1st of
Mq.rch next, by which time one large colliery will be ready to
ship coal, and others will follow as the season advances.

GENERAL INVESTMENT NEWS.

Alabama & Chattanooga.—The annexed statement of the
status of this road was furnished to the Chattanooga Times by
Mr. J. C. Stanton : “Some time ago the road was sold in con-
formity with a decree of the court, and D. C. McMillin and J. T.
Wilder became the purchasers for creditors, paying $30,000
down, and on the last day of March, which was at the expiration
of the forty days’ time granted by the’court, $50,900 more were
paid, completing the contract that far. This gave the Stanton
party virtually possession of the road. Meantime, Stanton had
an agreement with John Swan, who represented the first
mortgage bondholders, on terms of sale. Mr. Swan paid back
the $80,000, but has failed to comply with the other por'ions of
the contract. Had he done so, or even now if he should do so,
the property would be turned over to the parties represented by
Swan. This contract protects every court creditcr, whether the
claim be large or small. If it should ot be complied with, then
the creditors will get the property free of incumbrance by the
payment of the $1,300,090, all of which, except the cash part
already paid in of $30,000, may bs paid in claims.”

Atlanta & Richmond Air Line.—The purchasers, under
foreclosure sale of this road, entered upon the management of
their property, April 16. Under the laws of the States of Georgia,
South Carolina and North Carolina, they have formed themselves
into three corporations, to be consolidated, and the road will
hereafter be known as the Atlanta & Charlotte Air Line Railway
Company. The general office will be in the Coal and Iron Ex-
change Building in this city.

Chicago Danville & Vincennes.—Mr. F. W. Huidekoper,
general manager for the purchasers of this road, issues the sub-
joined circular, April 16: “Pursuant to an order of the United
States Circuit Court of the Siates of Illinois and Indiana, duly
entered, directing the delivery to the purchasers, under the late
foreclosure sale, of the railroad and property of the late Chicago
Danville & Vincennes Railroad Company, the undersigned, as
general manager for the purchasers, has +his day entered into
the possession, control, and management of all said property.
Until furtber notice, the road will ‘be operated by Mr. Huide-
koper for the purchasers.” ~

Chezapeake & Ohio Canal.—The late decision of the United
States, in the suit of Corcoran & Stewart against this company,
settles finally that the claim of the preferred bondholders for
interest on their coupons from the time when they became over-
due is n~t a lien to be settled prior to the debt to the State of
Maryland. The coupons themselves are a preferred lien, but the
interest on them is not. ~

Cincinnati Southern.—A meeting of citizens was held in
Cincinnati, April 18, to consider the final disposition of the Cin-
cinnati Southern Railroad, & considerable portion of which is now
completed and ready for use. David Sinton, William Glenn, A.
D. Bullock, W. W. Scarborough, C. W, West, L. A. Harris, A.
Hickenlooper, William T. Munson, A. T. Goghorn, G. Gano,
Benj. Ezgleston, N. MacNeal, R. M. Shoemaker, M. E. Ingalls,
John . Waddle, J. L. Keck, Jacob Elsas, H. H. Mitchell, Lewis
Seasongood, C. W. Rowland. George W. McAlpin, Jesiah Kirby,
John SbLillito snd H. H. Tatum were apfointed a committee to
take steps for the organization of a company and to lease the
road under the provisions of what is known a&s the Common

Carriers’ bill.

Connecticut Western Railroad.—At a meeting of the stock-
holders of the Connecticut Western Railroad, held at Hartford,
April 17, it was voted unanimously to accept ascheme for issuing
preferred stock for $3,000,000 of over-due bonds, giving common
stock equity of redemption until the year 1900. Bondholders are
accepting individually, and the road will reorganize under the
new scheme when bondholders representing $1,000,000- ot the
bonds have accepted.

Frie Railway.—The Reconstruction Trustees announce in
London, under date of April 5: 1st. That the amount paid in in
respect of the assessment on ordinary and ‘preference shares up
to this time exceeds £240,000, of which £220,000 are invested in
United States 4} per cent funded securities, and the balance is to
credit of the Tiustees in the London and County Bauk and Bank
of Ecgland. _

2d. That the assents of the bondholders to the schame are as
as follows:
18t consolidated mortgage, including

6 per cent Bterling...........e.. ... $13,624,000 out of a total of $16,655,¢C0
2d consolida‘ed mortgage...... .. ... 9,404.000 e se 14,400,000
Convertible gold....oeuevvneniviieeanss 5,806,500 L i 10,000,000

$24,834,5C0 $41,056,C00

The success of the scheme being thus practically assured, the
trustees remind those bondholders who have not yet sent in their
bonds or coupons, as the case may be, of the essential importance:
of their doing 8o at once, in order to expedite the completion of’
the reconstruction, as delay is necessarily prejudicial te alk
interests, ) & '



‘fHE CHROKICLY,

-

[April 21, 1877,

370

Grand Trunk & Great Western.—The Great Western officials
in Hamilton, Ont., denied, April 19, on the authority of advices
from the head office, London, that the Grand Trunk & Great
Western companies had amalgamated.

Houston & Texas Central.—The New York Z7ibune of April
19 says: ‘‘ Mr. Charles Morgan received advices from Texas that
the threatened foreclosure on that day of the mortgages upon the
Houston & Texas Central Railroad was postponed by general con-
sent, it being thought that both the road and its creditors wou.d
find it advantageous to wait longer and see what better manage-
ment would bring forth. Mr. Morgan stated positively that in
buying a controlling interest in the road he assumed none of its
debts, and no one could say that he ever suggested doing so.
The road in his estimation is valuable property, well able, with
proper management, to meet its expenses. But its debts are very
heavy—much heavier in fact than he supposed when he made
his purchase—and he says that it will require careful, earnest
support from its managers and patience at the hands of its credit-
crs before it will recover the ground lost in the past.”

Lake Superior & Mississippi.—Under the decree of fore-
closure recently granted, this road is to be sold at St. Paul,

- Minn., May 1, the sale including the 131 miles of road from St.
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Paul to Thompson Junction and one-half interest in 24 miles
from Thompson Junction to Daluth. The holders of more than
nine-tenths of the bonds have joined in the agreement for the
purchase and reorganization of the road. :

Marietta Pittsburg & Cleveland.—A decree of foreclosure
has been made, and the road will be sold as soon as the formali-
ties can be complied with., The road runs from Marietta, Ohio,
to Canal Dover, 98 miles, with 5} miles of branches to Maurietta
City, Mocksburg and Dexter, in all 1034 miles. It has been in
the hands of a receiver, A, J. Warner, the president, since August
7, 1875.

New Jersey Midland.—A recent circular from the bondhold-
ers’ committee says that the foreclosure suit will soon be reached
in the New Jersey Court of Chancery, and urges bondholders to
deposit their bonds and sign the agreement. They also request
all bondholders to inform them whether they received payment
in money of the coupons of February and August, 1873, as gome
or all of these coupons are claimed to be still uncanceled.

- New Jersey & New York.—The plan of reorganization of the
New Jersey and New. York Railway Company, a synopsis of
which was published in the CHRONICLE, has been finally adupted
by the bondholders. Isaac D. Demerest, of Oradel, N.J., and W.
S. Opdyke, of Tenafly, N. J., have been appointed a committee to
carry out the scheme.

New Orleans Mobile & Texas.—Notice is given that under
the decree of the United States Circuit Court in the case of Mor-
gan and Raynor, trustees, against this company, Mr. F. A. Wool-
fley has been appointed Special Master to take account of the
amounts due as principal and interest, under the several
mortgages included in the suit, and who are the owners of the
bonds. Proofs may be presented to the Master at he office of
E. D. Morgan, No. 54 Exchange place, New York, May 8 to 12,
inclusive ; at the office of the Clerk of the United States Circuit
Court in Boston, May 15, and at the office of the Clerk of the
United States Circuit Court in New Orleans, May 28 and 29. The
examination of the proofs for the purpose of making un the
report to the Court will take place at the last-named office (in
New Orleans) between June1and 5. All bonds and coupons must
be presented and proved in order to be included in the statement.

Norwich- & Worcester.—This company invites bids for $400,-
000 new 6 per cent. bends, having twenty years to run, the bonds
being part of an issue of $500,000 lately authorized by the stock-
holders. Bids may be sent until April 50 to G. L. Perkins,
Treasurer, Norwich, Conn., or to Jacob H. Loud, Actuary of the
New England Trust Company, at Worcester, Mass. Of the pro-
ceeds of the bonde, $150,000 will be used to pay off the old bonds
maturing July 1, 1877, and the balance to pay for the viaduct at
Worcester, and other permanent improvements.

Ohio & Mississippi.—The following circular,signed by Ward
Campbell & Co., Williams & Guion, R. L. Cutting.Jr., & Co.,
James M. Hartshorne, F. P. Dimpfel, Wm. D. F. Manice, Wm. H.
Cox, aithough dated April 12, was not received until this week.
It will explain itself:

To the Stockholders of the Ohio & Mississippi Railway Company :

The undersigned, stoc holders of the Ohio & Missiesippi Ruilway Com-
pany, after ioformal consultations among themselves and wi'h many other
stockholdere, have deemed it advisable to recommend to the stockholders of
the company the appointmest of a committee to obtain full information as to
the liabilities-and resources of the compsny, with a view to devising and
adopting a plan to relieve it from its existing embarrassments, to confer with
the receiver, and to take such other action for the protection of the interesis
of the stockholders as such committee may deem exped ent. :

The stockhelders have noinformation, and, at present, no means of inf rma-
tion, as to the condition of their property. ‘Lheir interests are wholly unrep-
resented and unprotected. The necessity for organization is most urgent and
vital; and, if the proper action is taken, the undersigned believe that the
company can be restored to goivency, and that the stock will recover much of
its lost value.

The undersigned, therefore, request you if you approve of the action pro-
posed, to sign and return without delay to Messrs. Day & Hevon. No. 29 New
street, New York, the enclosed authority to the undersigned to act for you
in the selection and appointment of the committee, stating the number of
shares owned or represcntea by you.

Richmond & Danville.—The suit by the State to recover
12,000 shares of the company’s stock and also about $155,000
alleged to be due under the sale of the State stock to the com-
pany, under the act of 1870, was lately decided in the Virginia
Circuit Court. The State’s claim was that under that act it was
only intended to sell 12,000 sharer, and further that in the settle-
ment some allowances for interest had been improperly made to
the company. The Court has now decided the questious at issue

in favor of the company, holding that the act of 1870 must Le
taken as directing the sale of all the State stock ; that the whole
trapsaction was in good faith, and that the allowances were
properly made. The oaly point conceded to the State was a
small difference of $26,571 46, due to a clerical error. This differ.
ence the company admitted and has several times offered to pay,

United States Supreme Court Decisions.—No. 100—County
of Scot’and vs. Thomas.—Error to the Circuit Court for the
Eastern District of Missouri.—In this case, the question wag
whether an authority given to issue municipal bonds in aid of a
railroad company was a valid authority to issue them to a
different corporation with which it had been consolidated. The
county, maintaining that it was npot, repudiated the securities,
The court held that the amending act which authorized the;
consolidation was in perfect accord with the general purpose of
the original charter of thé road to be aided—the Alexandria &
Bloomfield Railroad Company—and that, as the rights and privi.
leges of this road passed over to the consolidated road, there is no
reason why the power given to the county to subscribe to the
stock should not continue in force. Affirmed. Mr. Justice Bradley
delivered the opinion; Mr. Justice Miller dissented ; Mr. Justice
Field did not sit in the case. ,

No. 411—Miller ¢t al vs. Dows et a’.—Appeal from the Circuit
Court for the District of Iowa—-This waa the affirmance of a
decree in foreclosure against the Chicago and Southwestern Rail-
way, the court holding that where tiie road is located in part
within the district wraose jurisdiction is invoked, and the
morigage covers the entire property, there is authority for the
decree of foreclosure, and it is said that to hold otherwise would
be disastrous, not only to those owning the road, but to the
holders of bondssecured by the mortgage. Maultitudes of bridges,
gay the court, span navigable streams in the United States which
are boundaries of two States,and it cannot be they cannot be sold
as entireties by the decree of a court. A vast namber of rail-
roads, partly in one State and partly in another, forming con-
tinuous lines, have been constructed by consolidated companies
and mertgaged as entireties. More than $100,000,000 may be
safely assumed to be invested in mortgages on such roads. In
many cases, these investments are sufficiently insecureat best,but
if such roads can be sold under legal process only in fragments—
if, as in this case, where the mortgage is upon the whole line,
and includes the franchise of the corporation which made the
mortgage, the decree can reach only the part of the road which
is within the State—it is plain that the property must be com-
paratively worthless- at the sale. Affirmed. Mr. Justice Strong
delivered the opinion. . : :

No. 104—The United States agst. Fox ¢t al.; error tothe New
York Court of Appeals.—This is the case in which Charles Fox,
of the city of New York, devised his entire properiy to the
Government of the United States for the purpose of aiding in
the discharge of the debt created by the war for the suppression
of the rebellion. The Surrogate held that the United States
could not take real estate under the statutes of New York, and
‘that the will was void as a devise of lands, but that the Govern-
ment could take the personal estate. The instrument was
admitted to probate as a will of the per:sonal estate. The Court
of Appeals affirmed th’s judgment. It is here said that there is
no question but that the United Sfates may hold real property in
the State whenever needed for the use of the Government in the
exccution of its powers; and that in snuch a case, if it cannot be
acquired by voluntary arrangement with the owrers, it may be
taken against their will by the Government, in the exercise of
the power of eminent domain ; but the power of the State to reg-
ulate the tenure of real property within its limits, and the
means of its acquisition and transfer, and the rules of its descent
and the extent to which a testamentary disposition of it may be
exercised by its owners, is held to be undoubted. The right of
the State in this respect follows from its sovereignty within its
limits, as to all matters over which jurisdiction has not been
expressly, or by necessary implication, transferred to the Federal
Government, As the statutes of the State of New York prohibit
such devises, iliere is no power to make them. The judgment of
the Court of Appeals is affirmed. Justice Field delivered the
opinion. . ' : :

Wallkill Valley.—The Wallkill Valley Railroad bondholders
have adopted a plan of re-organization, which proposes that the
railroad shall be bought by a committee, consisting of Thomas
B. Fitch, A. S. Murray, Thomas Cornell, Edward B. Fellowes,
James G. Graham, Grinnell Burt, Walter J. Mead, D. R. Mangam,
Henry F. Lockwood, John R. Goble, and W, P. Shearman, for
the benefit of the holders of the first mortgage bonds, and of
claims placed upon a par with these bonds. A new corporation
shall be organized, with a capital stock of $1,000,000—$375,000
preferred stock and $325,000 common steck—preferred stock to
draw an annual dividend of 7 per cent. before any.dividend is
paid on the common stock. New first mortgage bonds to the
amount of $230,000, secured by a mortgage apon the whoie prop-
erty, and bearing 7 per cent. interest, with the principal payable
in thirty years from date, shall be issued, of which about §$125,000
shall go to those who may contribute money to the puarchase of
the road, and the balance shall remain in the treasury. Second
mortgage income bonds to the amount of $500,000 shall be pre-
pared, acd a sufficient number issued to pay the holders of the
first mortgage bonde, and of the claims mentioned, 40 per cent of
their face value, with interest; these holders shall receive G0 per
cent. in preferred stock, The railroad extends from Kingston to
Montgomery, N. Y., and has been operated by the Erie Railway
Company at a loss of about $30,00) a year. The Court has ordered
the road sold on April 26, but it is” believed an adjournment of
the sale can be obtained for a short time. Henry F. Lockwood is
Secretary of the Re-organization Committee.
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COMMERCIAL EPITOME.

_ FRIDAY N1enT, April 20, 1877.

The improvement in the state of trade, which began early in
the current month, continues to make steady though slow
progress. The upper lakes and the Welland Canal have been
re opened to navigation this week, and as a result we may
expect that there will soon be increased supplies of Western
froducts in the sea-board markets. The war news from Europe
caused a material advance in Western staples, and correspond
ingly depressed cotton, but latterly exerted less effect of this

* nature. There is, however, geuneral confidence in the stability of

current prices, and this is stimulating a gradual increase in
the volume of business.

The speculation in pork and lard has been moderately active,
but at flactuating prices, and it is difficult to maintain an advance.
The number of hogs slaughtered is much larger than last spring.
To-day, the closing bids for mess pork, for future delivery, were
at §15 85 for May, $15 95 for June and $16 for July, but early
sales were higher. Lard sold at $10 25@10 30 for prime Western
on the spot, with buyers for future delivery at $10 25 for May,
$10 35 for June, and $10 45 for July. Bacon and cutmeats have
been doing better, though showing no important advance. Beef
and beef hams had a fair trade at steady prices. Butter has
declined to 20@25c¢ for prime to choice new. The market has par-
tially opened for new cheese, at 8@14c.,as in quality. Tallow has
advanced to 83@8§c for prime. Stearine is higher at 10%c. for

- prime Western.

The foreign expc;rts of the kog product, from October 29 to
April 14, for two crop seasons, compare as follows:

1875-6. 1876-7. Increase.

Pork, 1hs. ....... sissiTee iR s 23,747,500 350,933,800 7,186.000
Lard, IbS .oveivuiiiiinniiennnnen. 81,960,971 118,834,602 36,843,701
Bacon, ibs.......... ) 50 ) 8 SIS BSaE 1})8,199.570 272,818,163 74,638,595
Total,1bs ... . .ieevvrrennn... 823,908,211 422,576,567 118,668,296

The tobacco market has continued very quiet the past week.
The sales of Kentucky are only 500 hhds., of which 850 for export
and 150 for consumption ; prices are without important change,
acd include lugs at 5@74c. and leaf at 8@15c. Seed leaf was also
dull, the sales of the week aggregating only 533 cases, including
200 cases New England, crop of 1875, at 12@20c. ; 38 cases Penn-
sylvania, crop of 1875, at 80c.; 45 cases New York, crop of 1873,
at 9c.; and 250 cases sundries, at 5@20c. Also, 500 bales Havana,
at 80@$! 10, showing for this quality a steady market.

The business in coffees for the past week will reach only a mod-
erate aggregate, and still prices remain steady, Rio, fair to prime
cargoes, being quoted at 183@19%c., gold. Stock here on the
18th inst., 67,872 bags, and at other ports 52,857 bags. Molasses
sold in the usual jobbing way, and steady figures rule; 50-test
quoted at 43c. Raw sugars have continued to advance and are
held with much firmness ; fair to good refining quoted at 9}@9%c.,
and standard crushed refined 11§c.

. Hhds. Boxes.  Bags. Melado.

- Stock, April 1, 1377.. ..., Vs e e -. 27,737 12,338 145,385 1,441
Receipts since April 1, 1677........... 22.98) 3,501 80,315 343
Balet since April 1, 187%............... 16,349 9,089 57,685 1,145
Stock, April 18, 1877.......... ....... 34,318 6,770 169,215 638
Stock. April 20, 187€............ eon... 58,470 32,872 139,201 3,641

The business in ocean freights has been pretty fair, and at
times even g-ood ; rates for berth room have shown some irregu-
larity, though, as a rule, higher figures have been obtained ;
charters have advanced, and are quoted firm. Late business

embraces : Grain to Liverponl, by steam, 5d.@53d.@64d ; pro

visions, 228. 6d.@27s. 6d.; flour, 2s.; cotton, by sail, 15-64d ;
grain to Glasgow, by steam, 5}1.@64d.; and flour, 2s.; grain to Lon-

don, by sail,64d., from store ; hops, by steam, gd.; grain to Bris-.

tol, by steam, 631.; grain to Cork for orders, 53.@5s. 3d.@33. 6d. per
quarter ; refined petroleum to Bremen or Hamburg, 4s.34.; do. to
Rotterdam, 4s ; do. to the Baltic, 4s. 74d.; do. to Gibraltar for or.
ders, 5s.6d.; cases to the Mediterranean, 24c., gold. To-day,
business was pretty fair, and rates steady ; gran to Liverpool, by
steam, 5@53d.; do. to Glasgow, by steam, 6d.; do. to the Bristol
channel, 5s.; refined petroleum to Bremen or Antwerp, 3s.9d.;
do. to Trieste, 53.41d.; crude do. to Havre, 3s.9d.; naphtha from
Baltimore to Bremen, 4s. 9d.

Whiskey advanced to $1 10}, tax paid. Grass seeds are very

m. In naval stores, nothing special has been done of late, and
quotations show irregularity, besides considerable easiness;

Spirits turpentine, 8323@33c.; common to good strained rosin,-

$1 90@l 95. Petroleum has latterly advanced, with a better
business; uales to-day of 15,000 bbls. refined here at 15jc., and
5,000 bbls. at Philadelphia at 15}c.; cruds, in bulk, quoted here
4t 10c. Ingot copper remains steady, with 300,000 lbs. Lake

sold at 19}@15§c. There was a sale of 4,000 tons steel rails, de-
llyerable at Baltimore, on private terms; quoted. at the miils at
0 s . ‘ E—" ] wanmiad —————
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COTTON.

FriDpAY, P. M, April 20, 1877.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 20}, the total receipts have reached 18,010 -
bales, against 21,183 bales last week, 26,287 bales the previous
v(eek,and 30,397 bales three weeks since, making the total receipts
since the 1stof September, 1876, 3,796,429 bales, against 3,885,496
bales for the same period of 1875-6, showing a decrease since
Sept. 1, 1876, of 89,067 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows :

Receipts this week at—| 1837, 1876, | 1815, 1874 1873. 182,
New Orleans .......... 8,319, 11,315 6,130 6,331 18,997] 18,976
Mobile......covurnne.... 577 1,548) 1,301 1,506/ 5,490 1,755
Charleston ............. 1,457 3,099 1,723 3,921
Port Royal, &c. ......... 93 343 } L I
Savannah...,........... 1,450, 2,07 2,858 8,675 4,035 4,636
Galveeton.......... 1,145 3,328 2,858 4,115
Indianols, &.......... 3| o m| sm|f 2% 112
Tennessee, &c.......... 2,633 4,938 2,968 6,292 6,901 5,782
Florida..... .......... 24 27 8 o4 400 228
North Carolina.......... 462 893 - 881 753 486 672
Norfolk........... 1,763 3,003 3,047 4,571 3,161 3,231
City Point, &c.......... 84 109 76 231 333 503
Total this week....... 18,010] 30.920 22,190/ 32,937 46,373 “-38.931
Total since Sept. 1.... 3,796,429 3,885,496 3,296,816 3,545,508 3,209,808 2,538,175

The exports for the week ending this evening reach a total of
44,029 bales, of which 32,336 were to Great Britain, 2,761 to
France, and 8,932 to rest of the Continent, while the stocks as
made up this evening are now 599,763 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last seasen:

Exported to ' 8tock.
Week ending = ’lt'gtal Sam:
April 20, reat Conti- o § Yee .
Britain |France nent, | Week. | 1876, | 1877. | 1876.
New Orleanq*.. .. 13,344 | 2,761 | 6,017 22,182 17,983 193,514 (213,402
Mobile........... T R «... | 87,101 38,62
Charlestor........ 1,655 e 582 2,237 3,605 | 20,825 | 18,680
Savannah,..., .... 3,114 3,114 eeee | 11,595 | 24,543
Galvestont. ...... s - veen 3,157 | 44,681 | 27,792
New York....... . 7,410 cees | 1,490 8,810 5,220 [249,225 191,296
Nor_folk. ...... - 3,985 siiie veas 3,985 .eee | 7,822) 11,066
Uther portsi ..... 2,828 P 873 3,701 3,190 | 35,000 | 40,00
Total this week..| 32,336 2,761| 8,932| 44,020| 33,160 509,763 |355,400
Total since Sept. 111,846.556 '393,304 {355,076 (2,557,936 2,740,717 B

* New Orieans.—Our telegram Lo-nignt trom New Orleans snows that besides
above exports) the amount of cotton on shlgboard and engaged for ahipfnent at
t‘hﬂb port is as follows: For Liverpool, 6,750 bales; tor Havre, 13,250 bales ; for
a&n:%ggﬂn,vgﬁ()l&)fggg é §g;~ gf}cz)agtlwlse ports, {{250 bales; w;}llch,b if deducted from

! » 2, ales representin,
presses unsold or awaiting orders. ¥ ¥ Sueiqriantibratehe. aidlagand i,
bf Galveston.—Our Galveston telegram shows (besides above exports) on ship-
lgi‘lg%_ag ithz;grpggga&ggeclearfd :AngrlLiverplaoL. 6,?g3db:ales; L{or oLhen;l foreign,

10142 Db : orts, ales ; . uct

would leave remaining 36,939 bales. whie e )e O "th sooks
The exports this week under the head of ‘‘other ports” include from Balti-

more 873 bales to Rotterdam ; from Boston, 2,615 bales to Liverpool; from Phila-

delphia, 218 bales to verpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there i3 an ¢ncrease
in the exports this week of 10,869 bales, while the stocks to-night
are 34,354 bales more than they were at this time a year ago.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to April 13, the latest mail dates:

RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast,
PORTS. | SINCE SEPT. 1. Greatm_anc Other AN Iv;vise Stock

1876. | 1875. |Britain ®ltorei'n| * OtAl- | Forts.
N. Orleans. |1,115,2511,312 07| 537,885 273, 104/120,955| 996,045| 130.055] 207,779
Mobile. ... 341,694 355.232| 127,403] 19,501 41,297| 188.201] 125.:818| 86,940
Charlesi'n®| 454,587 392,616) 213,493 45,036/ 65,523| 324,087| 94,53/ 21.8%4
Savannah..| 460,687 495,937] 219,266/ 14,742| 49,756| 233,764 125,325 16,185
Galveston®.| 493,069 51,917 182,236] 23,575 23,303 22.100] 228.062] 44,512
New York..| 117,876 183,344/ 263,781 7,332 13,760 287,923 ..ee| 260,144
Florida.....[ 20,232 11,912 e e eeee| 20,232 —
N. Carolina| 121,923 95,552 23,357] 2,511| 10,606| 386.474| 82.812 2,709
Norfolk* ..| 520,707| 452,059/ 104,324] 1,602 1,221] 107,14%] 338,491] 15,500
Other ports| 124,391] 92,939 89,469 «..o| 10,728] 100,197 «eef 28,000
Tot. this yr.[3,773,413 ........|1814,220/393,543 346,114:2553,907 1208,364] 632,672
Tot. last yr.{ ........[3,854,576'1713,054 363.185_631,318?2707.55'5 1149,733| 581,016

* Under the head of Charleston is included Port Royal, &c.; under the head of
Galvestonis included Indianoia, &c.; under the head of Nor/olt is included City

Point, &c.

These mail returns do not correspond precisely with tho total of
the telegraphic figures, because in preparing them it is always
pnecessary to incorporate every correction made at the porte.

The market opened dull and depressed; and on' Tuesday
quotations were reduced to 1l}c. for middling uplands on the
spot. The downward course of values was apparently caused
almost wholly by the imminence of war between Russia and
Turkey, and the decline which consequently took place in the
Liverpool market, resulting in failures there. Lower prices
did not, however, lead to any increase in the volume of business.
until yesterday, when, with Liverpool more favorable, homs
spinners became free buyers, and there was more inquiry for
export, but no quotable advance. To-day, prices recovered

<
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1.16¢., to 11 5-16¢. for middling uplands, with a good
spinning and something done for export.

business for

For future delivery,

there was a sharp decline early in the week, and on Tuesday the

lowest figures in many months were reached.

In addition to the

depreseing influence exerted by the circumstances above referred

to—the threatened outbreak of hostilities in Europ

e, and weak

foreign-accounts—there was an improvement in the weather at

the South. Besides,

River had begun to fall at Memphis, by which pre

the telegraph advised that the Mississippi

sent danger

of a destructive overflow was removed, although some further
rise at Vicksburg was reported. There was a slight advance

during

Wednesday and Thursday, but no great activity, and it
was evident that the demand was mainly to cover contracts;_

. operations for a rise being still regarded with distrust, owing to
large stocks, a probable increase in the acreage planted for the

next crop,
pean politics.
Liverpool, there was an advance,
points.

The total sales for forward delivery for the week
bales, including
total sales foot up this week 5,366 bales, including 1,41

a dull state of trade, and the warlike aspect of Euro-
To day, however, with improving advices from
which averaged about ten

are 290,700

—— free on board. For immediate delivery the

3 for export

3,801 for consumption, 62 for speculation, and —~ in transit.

Of the above, (7 bales were to arrive.

The following tables

show the official quotations and sales for each day of the past week:

UPLANDS. | ALABAMA. [N. ORLEANS.

TEXAS.

New Classification. sat. |Mon.

Apr.li.|Apr.16

Sat. |Mon.
Apr.14.|Apr.16.

Sat., |Mon.
Apr.14.|Apr.16.

Sat. [Mon.
Apr.14.| Apr.16.

Ordinary .. ..® D.
strict Ordinary.....
Good Ordinary.....
strict Good Ord'ry.

9 11-16] 9 11-16
10 1-16 {10 :-16
10 7-'6
10 11-16

9 11-16] 9 11-16
10 -16 |10 1-16
109 16 .

10 7-16 |t
10 18-16

10% 1t 1

1%
i

i2

123
18%

9 13-16| 9 13-'6
10 8-16

Middling Fair......

9 18-16
10 3-16

10 9-16 |10 9-16

Wed.
Apr..8.

Wed.
Apr.:8.

Tues
Apr.it.

Tuaes
Apr.11.

Tues
Apr.11.

9 9-16
9 15-16
10 5-16

9 9-16
9 !5-16
10 5-16
10 9-16

9 11-16
10 1-16
1¢ 7-16
10 11-16
0% |10%

9 11-16
10 1-16
10 7-16

Ordinary...... ®W®.|I9-15
Strict Ord'nary.....[ 91
Good Ordinary..... 10
strict Good Ord’ry.|:0
Low Middling.... .|.0
Strict Low Middl'g|!
Middling....... ||
Good Midd ing..... L
Strict Good Middl'g

0 11-16|%

Middl Fair......
Falr. ing ............

12%

Th.
Apr.19

Fri.
Apr.2u.

Th.
Apr.19.]3

Th.
Apr.l9.

.|Apr..9.

'Th,
Apr.20.

9%

10

103

10 9-16 |1

Ordinary...... 8o,
Strict Ordinary.....
Good Ordinary. ...
Strict Good Ord'ry. 034
Low Middling...... 10 10 13-16
Strict Low Middl’g{11 {11 1-16
Middling.... ....... 114 ‘1 5-16
Good Middling..... ity (t19-16 |14
Strict Gocd Middl'g|11 1t 13-16] 1°

9 9-16
9 15-16
10 5-19

9 9-16
9 15-16
1) 5- 6
10 9-16 (10
10% 2
i1 11 1-16
1Yy

9 11-'€| 9%
10 1-6 |10}
1) 7-16
10 11-16{ 0
10%
1136 11 2-16
113¢
5 11126 11 11-16

5111%

10%

9 11-16
01-16
10 7-16
10 11-16

9

10}6
104
1036

‘0 15-16
1 3-16
iL7-6
11 11-16
11 13-i6

113¢
Ny
1%
1%

%
Middling Falr...... 1'% 12 3-16 (12}

12}
j 7T S, vee oaa 112K 12 15-16] 2%

12 15-16113

124 12 5-16
13 13

116

STAINED.

Sat, [Mon.| Tues Wed.
Apr.ik.lapr.ié.| vpr.li|ypr.8.

Th,. | Fri.
\pr .9.{Apr.20

Good Ordinary......c.eeeuvee e oee
Strict Good Ordinary ..eveeeeceenens
Low MIddlNg..eeivereenniieniceanen.
MIdAUDE oo onssssses voun waosomniines

9 5-16 | 9 5-16 i 9 3-16 | 9 3-16 |
9 15-6' 915-16] 9 13-1¢| 9 13-16
01 i10% g !1'.',‘6 |
0y 0¥ 1026 W

9 3-16 | 9%
9 13-15] 9%
103 ll() 3-16
105 {0 1i-16

MARKET AND SALES.

SALES OF SPOT AND TRANSIT.
Spot Market

FUTURES.

Spec-| Tran-
ulat'n| sit. ITO“‘I'

Ex- Con-
port. | sump.

Closed.

Deliv

Sales. |'aries.

Saturday ..
Monday ...
Tuesday ..
Wednesday
Thursday ..
Friday.. ...

Total.....

80 | .ovna | -een
365 | ceee | eees
467
482

1,6 4
882

3| 8.801

Firmer, unch'ged
Weak, unchng’d..
Du}l.tlowei- ....... nee
uiet, unchanged 13
(lgirm.... S5, 5] oo aiiie
Steadier, higher..

683

62 | ... | 5306

40,700
37,100
750
51,500
44,100
40,400

200,700

400
400
400
500
1,300

- ——

3,000

For forward delivery, the sales (including —— freeon board),
have reached during the woek 239 703 bales (all middlinz or on

the basis of middlinz), aad the followinyr

is a state
sales and prices:

hales,

n}ent'of the

For April. bales. cts. .
bales. T 2:0N. . 9W.eeerenonns 11221 | L, Wlevissmapnee 1157
30) o 80D, . ceseeasis 1225 36Q-.; ...11°08
1,70).. 3.10). 83,2005 .seen 1159
501.. 2,50... £00..ve w0 we: 11°0U
200, 1,400 —
400.. 7,610 112,400 total .June.
100.. 4,0 tor July
100.. TA00.ceeneneennn: 10 i sunevnne 137
300..c0.e 5,420, 1,00 cc0vee oee 133
- 100... 3,000 $0) Leuene 139
10)... 180 280 11-40
20). cause 50 .
200. L00 ..
600 4.0%0... ¢
00 4,5, .
100... ... 4, 00... 45
100 2410, . :
400 2,00 . | §01.1 | NP 1147
B 2,400 2.6 M. 00000 sesl 18
5,900 total April. 8w, 100). cviienens 1
2,500 L2 R e inuimoivio 11-51
For May. 5500, cceeennen 13).. 1.°52
T T § 0 ) | 8.0) L.iiiens 150 cevswaaoms .
8,300...........11"18 7, 00 2,00)
1,500, 000000 <. 1119 2,00 1,300,
3800 .. .o.il. 11930 | e | 126... 50
400)......,....11°21 | 69,100 total May. . 300 50),.
3400 .0suvussesns 1122 v 1,:00. .. 60 .
2500, ciuiaee..11008 For June. | 2, 06 1,400..
8,900, ..ciaveen AR 700 . ieeen., 11016 8w, 8, 00..
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‘and shipments for the week and stock  to-night,

cte For October. For December.
11°73 | bales. cts. | bales, ¢ cts.
11':4 100.cc000000..1:°29 100.000000000 11020
1195 0., L 1133
170} $00.0eieian... 11-28
11°8 800.c000s.0a..11°28
JA1°0 €000 656050005 11°26
o 00 .o esnneiin 11-29
i : veswes ses sl 1798 400........ 112
39,600 total July. 10 coceoenasdll’83 100....0000... 1185
. O 800, ...1188
For Avgust. 435,700 total Aug. £0°. 11°89
100 . 0i00 o. . 1148 " 200. 1:°43
{11 1149 For September. 700... 1146
1150 400..000.000..11°39 | ——
11-51 400...... 1-40 4,43 total Dec.
1152 eoe 42
11°53 114 Frr January.
10°54 11°45 (0:0cinoces il
11 55 1-46 100..4.0 vowies 1141
11°36 1-43 100, 0000 eeees 11442
. 11-38 150 b L1 | P 148
,800. . 1159 o5 £00:0¢ covaese 11-54
20... 11°69 11°33 | =—— 200.c00000ese 1158
800 ¢au-ve 11°51 11°34 | 5,400 total Oct. 100.00000iiea. 11938
1,200... ... v 1162 1155 100..., .. ..1160
2.500. s sevewen 1163 1136 —_——
100, ... vieesl 11764 11°59 For November. 1,300 total Jan.
t00...... . 1165 11-30
100, c.asicens 11°66 1161 For Febmar{.
100; 00000000 1167 1162 e {1
€00 . iieens i1'68 11°63 —_—
4,800 , .. 1169 ..1i64 500 total Feb.
8,300, . ccouei o -l veeee cesl i’
18, uviee wos 117 | —— —
| 3% 1 U, A2 15,700 total Sept. 7090 total Nov.
The foliowing exchanges have been made during the week: .
.31 pd. tn exch. 700 May for August. .10 pd. to exch.50) May for June.
..0 pd. to exch. 00 -May for June. .21 pd. to exch. 200 April 8. n. 218t for
.20 pd. to exch. 80J) May for July. A0 July. .

The following will show the closing market and prices bid for
fature delivery, at the several datés named :

MIDDLING UPLANDS—AMERICAN-OLASSIFICATION.

Fﬂ;r!. F?at. %(on. ']lc'uea. Stv:eg. 'I%m - g‘ﬂ.d
rm, rm, asy, ary, ady. v teady.
Market closed jower, higher. lower. lower. higher. higher.  higher,
April. ...eieeie 11041 11°48 1°81 11 15 i1°23 11°29 11°82
A¥asee.svsosee 1143 11°46 1132 11 18 11°2% 1131 1140
June coeeeve.ee 11754 11457 11-41 11+27 11°3% 1142 11°50
July .e.eeeee. 11 63 1170 1132 1137 11-48 11°52 11 61
August....... . 1171 11°80 1163 11°43 11°58 11°62 1171
Beptember..... 11°87 11°6) 11 52 11°33 11°49 1154 11-61
October ....... 11°33 11°53 1141 11-8 1138 11-41 11°.0
November...., ‘11°42 11-46 11'€0 11°19 11°26 11°3C 11-37
December..... 11°43 11°45 11°81 1120 11°27 11°32 11-38
January. ..... 11°54 156 1.1 11 29 1142 11°42 11°52
February .ocee  eees o 1156 1162
Transf.ord2rs 11°50 11°50 11425 1125 il°5 i 11 50
GO0ldee.s oee . 1053 1663 155 W% US4 6% 10634
gxchange.. .. 4°t5 45 454 3374 1°.5% 4 b4 4-86

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The continental stocks are the figures
of last Saturday, but the totals for Great Britain gnd thé afloat
for the Continent are this week’s returns, and consequently
brought down to Thurrday €vening; hence, to make the totals the

complete figures for to-night (April 20), we add the item of exports
from the United States, including in it the exports of Friday-
only : g
1877, 1876. 1875. 1874.
Stock at Liverpool....e.eeeees...1,091,000 1,005,000 £83,00) 787,000
Stock at LONAOD. .ceae + seeeceses 38,500 59,000 103,250 162,000
_ Total Great Britain stock.....!,129,500 1,244,020 001,250 649,000
StOCK 8t TIAVIC. cevuras eeene . osas. 196,250 182,755 116,500 142,500
Stock at MargeilleB.....ceeei-sreee 3,300 5,750 8,500 12,000
Stock atBarcelona...... .. ..... 65000 88,500 70,250 74,500
Stock at Iamburg..ecee.e <o o 15000 18,750 11,0C0 24,000
Stock at Bremen. ....cceeceeceiesns 70,759 445,250 40,250 £5.750
Stock at Amsterdam............... 1,020 57,500 43,500 ©1,500
Stock at Rotterdam.......eevee-s  11,6C0 16,002 11,020 31,000
Stock at Antwerp..... Seeies s .. 850 14,720 5,250 153,500
Stock at othér continental ports.. 13,750 . 11,000 41,000
Total continental ports....... 454,730 420,750 320,230 450,150
Total European etocks........ 1,584,250 1,493,759 1,311,500 1,359,750
India cotton afloat for Europe.... 266,000 243,000 428.0(0 419,000
American cotton afloat for Europe £73,000 515,000 45@,600 54_2‘,000
Egypt, Brazil, &c..afloat for E'rope 55,000 43,000 76,000 §Q,200
Stock in United States ports...... 559,763 565,409 502,083 499.318
Stock in U. S. interior ports...... 78.776 73.512 19,'.)9:3 15,566
United States exports to-day.... .. 5,000 6,500 ) 7,000 10_02_0
Total visiblesupply.. . .bales.2,9531,733 2,013,171 . 2,860,575 2.950,63%
0Of the above, the totais of American and other descriptions are ¢ s follows ©
American—
Liverpool 8toCK. ... cceereceionees 726,000 690,000 517,000 419,000
Continental 8tocks...... e alels . 382,000 287.609 167,000 256,000
American »foat to Europe........ 373,000 515,000 455,660 532.000
Drited States stocK.......  ..«. 519,733 567.4°9 509.083 4§ﬁ».318
United States intericr 8toLKS..... 73,716 18,512 70.993 7 3.566-
Cnited States eXports t0-GayY.. ... 5,0C0 6,500° 7,000 JO-._O_(EI
Total American.........balee.2, 164,539 2,047,421 1,729,076 1,‘,96,884
East Indian, Brazil, &e¢.—
Liverpoo] 8toCK..co cecviaanenans 265,000 405,000 371.000 302.000
London 8tOCK..ccceaeicar aannnne 28,500 54,0600 103,250 162,000
Continental stocks........ - 72750 142,150 153.259 194,750 .
[ndia afloat for Earope...... ..... 266,000 216,000 428 000 419,000
Egypt, Brazil, &c.,afloat .. ...., 35,000 48,000 76.000 £9,000
Total Bast India, &C........ veen.. 797,230 870, 1,131,500  1,198.750
Total American. ....... S0 164539 2,641,421 1,729,016 1,756,884
Total visible supply....bales.2.561.769 2,918,131 2.860.'76 2,690,634
Price Middling Uplands, Liverp’l. 6 1-16d. 63¢. T7%@84. 9%d.

These ficures indicate an tnerease in the cotton in-sight to;night
of 43,618 bales as compared with the same date of 1876, an
increase of 101,213 bales as compared with the corresponding
date of 1875, and a decrease of 28,845 bales as compared
with 1874. .

AT THE INTERIOR PORTS the movement—that is the receipts
and for the
corresponding week of 1876—is set out in detail in the following
statemens:
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Week ending Apr. 2, 1877.]| Week ending Apr. 2|.A1876.
Receipts.|Shipments.| Stock. || Receipts. Shipments.| Stock.

usts, Ga....... 260 1,511 | 11,704 772 1,155 | 8,542

6(‘)1 ﬂmti)%ﬂ, Ga, ..o 14 ,209 5,930 || 264 ,451 7:'206
.. Macon, Ga. ........ PI] 14)| 4,014 230 721 | 8.330
Montgomery, Ala .. 83 22 2981 . 35 5% | 5,0:8
Selma, Ala. eeuu... 143 370 | 1,415 321 399 | 3,252
Memphis, Tenn....| 1,812 2,414 | 48,149 3,108 5,172 | 43,267
Nashville, Tenn... 137 133 | 4,503 276 616 | 2,802
Total, old ports.| 2812 5,002 | 78,776 5,323 9,071 | 3,512
Dallas, Texas...... 21 3 265 223 | 938 846
Jefferson, Tex.... | - 113 340 | 2,129 302 344 | 3,926
8hreveport, La.. ... 833 1,197 | 4,633 1,034 671 | 5331
Vicksburg, Miss.. .| 1,831 | . 1285 | 2811 208 1419 | 4,207
Columbus, Miss. ... 46 137 | 556 16) | 194 | 1.160
Eufaula, Ala....... 4 6491 916 200 313 1,750
Grifin, Ga......... S I 53 167 30 26 479
Atlanta, Ga........ 199 659 | 1,800 223 53 | 2,795
Rome, GA.. .. .ecvn. 8 125 £en 345 372 614
Charlotte, N.C...... X 13 77| - 4% .85 | 662
8t. Louis, Mo.. ....| 1,27 2,656 | 24,210 || 2,488 3.507 | 12,149
Cinoinnati, O....... 1,641 1,260 ; 10,851 4,004 3,187 | 19,864
Total, new ports| 5,951 8,619 | 40,635]| 11,600 | 11,272 | 53,784
Total, all.....,.| 8669 13,621 128,411 || 16,923 20,343 /127,200

- The above totals show that the old. interior stocks have
dzcreased during the week 2,100 bales, and are to-night 5,264
bales mors than at the same poriod last year. The recaipts at the
sams towns have been 2,511 bales less than the same week last
year. ,

WEATHER REPORTS BY TELEGRAPH.—The weather the first

- half of the past week was rainy almost everywhere in the South,

excent in the extreme Southwest; but since-then it has been
generally more favorable for planting operations. There has
been no change with regard to the grasshoppers in Texas; they
are still there. With that exception, the promise at this time is
very favorable in that State.

Galveston, Texas.—We have had a shower on one day, the
rainfall reaching eight hundredths of an inch. The thermometer
has averaged 69, the highest being 79 and the lowest 56. The
grasshopper status is unchanged, excepting that in some sections
parasites are reported as destroying them. The cropis developing
promisingly, and is earlier and in better condition than for many
years, with the single drawback of the grasshopper apprehensions.

Indianola, Texas.—There have been showers on two days with
a rainfall of twenty-eight hundredths of an inch. Average ther-
mometer 68, highest 8) and lowest 53. The season is unusually

-{avorable and the crop is developing promisingly. Grasshoppers

are still here, but no serious damage has been done by them.

Corsicana, Texas.—It has rained on one day this week. Plant-
ers are giving increased land to cotton this year, and planting is
making good progress. The grasshoppers tarry, but it is thought
that they have not done any serious damage. The thermometer
has ranged from 47 to 81, averaging 57. The rainfall is -eighty-
eight hundredths of an inch.

Dallas, Texas.—There has been rain on one day, with a rain-
fall of ninety hundredths of an inch. The thermometer has
averaged 72, the highest being 80 and the lowest 50. Grasshop-
pers remain ; accounts from the interior with regard to them are
conflicting, but it is believed that no serious damage has been
done. Planting is making good progress. There will be in-
creased land given to cotton this year, consequent upon the immi-
gration of a quarter of a million people to central and northern
Texas last year, five-sixths of whom are farmers. :

New Orleans, Louisiana.—We have had rain on one day this
week, the rainfall reaching twenty hundredths of an inch. The
thermometer has averaged 75.

Shreveport, Louisiana.—Tha season so far has been favorable.
It has rained on two.days this week, the rainfall reaching one
and twenty-two hundredths inches, and the thermometer has
ranged from 79 to 52, averaging 61. Planting has progressed
satisfactorily.

Vicksburg, Mississippi.—There has been rain here on three days
during the week. The thermometer has averaged 66, the high-
est being 78 and the lowest 49. :

Oolumbus, Mississippi.—The weather during the week has been
cloudy and cool, and at times stormy. Cotton is somewhat back-
.wa{ld. The rainfall for the week is twenty-six hundredths of an
inch. :

Little Rock, Arkansas.—Four days of the week have been
bright and pleasant, but the remainder has been cloudy with
heavy rain on two days, the rainfall reaching five inches and
eleven hundredths. Average thermometer 63, highest 85 and
lowest 46. There are sixteen feet of waier by the Government
gauge and the river is rising rapidly.

Nashville, Tennessee.—~We have had rain on four days this
week, the rainfall reaching two and eighteen hundredths inches.
The thermometer has averaged 62, the highest being 70 and the
lowest 54.

Memphis, Tennessee.—It has rained on five days this week, and
the remaining two days have been cloudy and indicating con-
tinued rain. Where the fields had baen prepared, much damage
has been done, and work has been almost entirely suspended.
The thermometer has ranged from 49 to 78, averaging 63. The
rainfall is three inches and thirty-one hundredths,

Mobile, Alabama.—It has rained severely on one day and has
been cioudy one day, but the balance of the week has been
pleasant. The tributary rivers are lower: no serious damage has
Dbeen done. The thermometer has averaged 64, the extremes

- being 49 and 82. The rainfall for the week is seventy hun-
~dredths of an inch.

Montgomery, Alabama.—We have had rain on three days, the
infull reaching one inch and twenty-‘wo hundredths; but as

the week closes there has been a favorable change in the
weather, The thermometer has averaged G4, the highest being
81 and the lowest 48. ©= -

Selma, Alabama.—1It has rained here on two days, but the rest
of the week has been pleasant.

Madison, Filorida.—It has rained on one day this week, the
rainfall aggregating fifty hundredths of an inch. Thermom-
eter—highest, 75 ; lowest 51; average, 63.

Macon, @Georgia.—We have had rain on one day this week.
Tuoe thermometer has averaged 59, the highest being 80 and the
lowest 39.

Atlanta, Georgia.—It has rained steadily on two days and has
been showery one day during the week, the rainfall aggregating
three and eight hundredths inches. The thermometer has aver-
aged 60, the highest being 76 and the lowest 46.

Columbus, Qeorgia.—Tt has rained here on two days, the rain-
fall reachiug seventy-seven hundred hs of an inch. The ther-
mometer has averaged 67. Planting is about completed in this
neighborhood.

Savannah, Georgia.—We have had rain on threes days, but the
weather the rest of the week has been pleasant. The thermom-
eter has averaged 53, the highest being 78 and the lowest 42.
The rainfall for the week is two and fifty six hundredths inches.

Augusta, Georgia.—The earlier part of the week we had heavy
rain on three days, but the latter part has been clear and pleas-
ant. Planters in this section are busy preparing to blant.
Thermometer—average, 62; highest, 80; lowest, 54. Rainfall,
three inches and seven hundredths.

Last week it rained heavily on four days, with the remaining
three days cloudy and cool, the rainfall reaching oune inch and
seventy-nine hundredths. The thermometer has averaged 59,
the highest being 80 and the lowest 42.

Charleston, South Carolina.—It has rained heavily on three
days to a depth'of eight and forty-five lundredths inches. The
thermometer has averaged 60, the extremes being 43 and 74.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
April 19. We give lastyear’s figures (April 20, 1876,) for com-
parison:

~April 19, "7~ ~April 20, '76.—~

' Feet. Inch, Feet. Inch,
New Orlears..Bclow high-water mark....... 4 10 3 9

Memphis.. ....Above low-water mark........ 32 10 33 10
Nashville. ... .Above low-water mark. .. 23 0 12 (1}
Shreveport. ...Above low-water mark... 22 3 26 2

Vicksburg . ...Above low-water mark........ 39 11 - 43 5

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Tue EUrROPEAN WAR AND THE UNITED STATES.—Some o
our cotton readers may be interested in facts stated in an article
on this subject in our editcrial columns to-day.

OVERLAND MOVEMENT TO APRIL 1.—The Cotton Exchange
at New Orleans makes up this week a statement of the
overland movement to April 1. According to it, the total gross
overland movement thus far has been 503,347 bales. The total
net movement (that is, the shipments direct to the mills) for the
same time has been 246,205 bales.

Mevriis Crop REPORT.—The S:atistical Committee of the
Memphis Cotton Exchange have made their first crop report this
week, the aggregates of which, for the district, are as follows:

AGGREGATE—(132 RESPONSES FROM WEST TENNESSEE, NORTH MISSISSIPPI
: AND ARKANSAS.)

1. West Tennesasee report: 9 per cent less number of bales of cotton pro-
duced in 1876 than in 1875. North Mississippi 23 per cent less, and Arkansas
25 per cent less, Averagezleis. 17} per cent.

2. The facilities furnished by merchants in aid of producing the cotton crop
were 24 per ce t iess than that of 1575.

3. It is estimated that 1 80-100 per cent of the cotton crop remained unmar-
keted on the 2d inst, ;

4. The decrease of lahorers in this district is represented to have been 32-100
of 1.per cent since consummat:on of last year's crop. L

5. %aborers are almost unanimously reported as having made contracts
with better dispnsition than ever before—46 per ccnt. for shares of crop, 32
per cent. renters, and 22 per cent. wages. Cumpensation reported 2 36-100 per
cent. lower than iast year. - )

6. The acreage of lands Lrought into cultivation for the first time is reported
at 3 40-100 per cent. .

7 Prepurations for planting ar2 estimated to be in 17 per cent. better condi-
tion and 10 days in advance of 1ast year. .

8. The prospective increase in acreage of cotton planting over that of last
year is estimated to be 1% per cent.

9. The estimaled increase of corn planting over that of 1876 is reported at
4 per cent. . .

x1)0. ‘1he averaze increase in acreage of wheat, rye and small grains is esti-
mated at'9 per cent. -

11. Work stock is reported as being 5 per cent. better conditioned than last
year, and to have increased in numbers 2 per cent. .

12. Of 132 rezponses, 114 report fences in good condition, and 18 in poor
condition. :

BOMBAY SHIPMENTS —According to ourcable despatch received
to-day,there have been 23,000 bales shipped from Bombay to Great
Britain the past week, and 11,000 bales to the Continent ; while
the receipts at Bombay during this week have been 61,000 bales.
The movement since the 1st of Januaryis as follows. These are
the figures of W. Nieol & Co., of Bombay, and are brought
down to Thursday, Aprii 19:

hi ts thi K ~Shipmentssince Jan.1 Recelptéi——
’asreg,tmencson- 8 wees= Gr¢:§t Con- R ,Eis Since

Britain. tinent. Total. Britain. tinent. Total. week., Jan,l.

1877 ..... 23,700 11,000 34,000 216,000 180,000 376,000 61,000 581,000
1876..... 19,003 18,000 37,000 212,000 150,000 362,000 - 50,000 522,000
1875..... 36,000 37,000 73,000 272000 203,000 40,000 65700 781,000

From the foregoing it would appear that, compared with lu’lt
year,there is a decrease of 3,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
gsince January 1 shows an increase in shipments of 34,000 bales,

compared witn the corresponding period of 1876.
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GUNNY Baas, BAGGING, &c.—Bagging has continued quiet
during the past week, and no transactions are reported. . Holders
are quoting 12}@124c., with no demand. Bales are unchanged,
nnd(india is dull at 94c. Bags are quiet and nominal at 12}c for
440s. Butts have been in small request and we hear of sales of
parcels to the extent of 800 bales, on spot, at 3c., and 250 bales to
arrive at 3c. We also hear of 700 bales rejections, on srot, at
3gc. The arrivals during the week have been per El Capitan,
7,899 bales, and per British Envoy, 1,571 bales. These parcels,
with exception of about 2,500, were sold previously. The market
closes at 3}@3gc cash and time, with a few small orders at 3}c
time. Calcutta advices continue to quote high cost there, and a
further advance in exchange and freight, and indicate very light
shipments the next three months.

LIVERPOOL, April 20—3:30 P. M.—By CABLE FROM LIVER-
POOL.—Estimated sales of the day were 18,000 bales, of which
2,000 bales were for export and speculation. Of to-day’s sales
11,900 bales were American. The weekly movement is given a8

follows :
Mch.29. April6. April13. * April 20.
Bales of the week.. .......bales, 37,000 79,000 38,000 51,000
Forwarded.......cco-0e-e cvvenes. - 15,000 106,000 13,000 9.000
Sales American.......... .. .... 24,000 52,000 235,000 36,000
of whichexporters took.. ... 5,000 3,000 4,000 4,000
of which speculatorstook...... 1,000 5,000 4,000 3,000
Iotal 8toCK...oo..vaer oo ceee....1,013,000 1,096,000 1,124,000 1,051,000
of which American.. . . 137,000 748,000 751,000 76,000
Total import of the wee .. 54,000 109,000 76,000 27,000
of which American.. . 29,000 7,000 40,000 11,000
Actualexport.. .... 5,000 6,000 6,000 6,000
Amountafloat....ecieences cueenn 340,000 222,000 310,000 336,000
of which Ameriecan..... . .... 215,000 176,000 173,000 150,000

Thefollowing table will show the daily closing prices of cotton for the week:

Spol. Sataor. Mon. Tues. Wednes., Thurs. Fr.
Mid. Upl'de. ..@6 1-16 ..@6 1-i6 ..@06 ..@6 ..@6 ..@% 1-16
Mid. Orl'ns. ..@6 5-16 ..@b 5-16 ..@6% ..@6X ..@%% ..@6 5-16

Futures.

These sales are on the basis of Uplands, Low Middling clause, unless other-
wise stated. ]

SATURDAY.
Apr.-May delivery, 5 31-32d.

July-Aug. delivery, 6 3-1Ad.
May-June delivery, 6 1-32d. Aug.-Sept. delivery, 6%d.
June-July delivery, 6%d.

i June-July delivery, 6 3-32d.
July-Aug. delivery, 6 7-32d. Mar.-Apr. shipment, gail, 6 3-32d.
Mar.-Apr. shipment, 8ail, 62¢d.

MoNDAY.
Apr.-May delivery, 5 31-32d. I June-July delivery, 6 3-32d.
Mey-June deiivery, 6 1-32d. Mar.~Mpr. shipment, sail, 6 3-3%@1 16d.
June-July delivery, 6}5d. Apr.-May delivery, 5 15-16d. :
July-Aug. delivery, 6 3-16d. May-June delivery, td.
Aug.-Sept. delivery, 6%c.

Apr.-May delivery, 5 15-16d.
May-June delivery, 5 31-32d.

TUEEDAY.

June-July delivery, 6 1-32@6d.
July-Avg. delivery, 6 1-16d.
Apr.-May delivery, 5 29-32d.
June-July delivery, 6 1-32d.
May-June delivery, 5 31-32d.
July-Aug. delivery, 6 3-32d.
May-June delivery, 5 15-16d.
WEDNESDAY.

July-Aug. delivery, 614d.
July-Aug. delivery, 5 5-32d
Aug.-Sept. delivery, 6 7-32d.
June-July de'ivery, 6 3-32d.
July-Aug. delivery, 6 3-16d.

I Aug.-Sept. delivery, 6 X @7 32d.

THURSDAY.
Mar.-Apr. shipm’t, eail, 6 3-32d.
Apr. azlivery, 6d.
; June-July delivery, 6%d.
July-Aug. Gelivery, § 7-32d.
May-June delivery, 6 1-16:
gune-gu]ly ge{ivcry_. 6 2-32d.
une-July delivery, 63;d.
FRIDAY.
May-June delivery, 6 3-32d.
Apr. delivery, 6 1 £2d.
June-July delivery. 6 5-32d.
May-June delivery, 6 1 16d.
July-Aug. delivery, 6%d.
Mur.-Apr. shipm’t, sail, 61¢d.
Juune-July delivery, 63d.
Aug.-Sept. del.very, 6 -16d.

July-Aug. delivery, 6 5-32@ s d.
Aug.-Sept. delivery, 6 3-16d.
Mar.-Apr. ehipm’t, sail, 6 1-32d.
May-June delivery, 5 15-16d.

Apr.-May delivery, 5 31-32d.
May-June delivery, 6d.
June-July delivery, 6 1-3%@1-16d.
July-Aug. delivery, 6 3-32@5-32d.
Mar.-Apr. shipment, sail, 6 1-32d.

June-July delivery, 6 3-32@1-16d.

Apr.-May delivery, 5 31-324.
May-June delivery, 6d.
June-July delivery, 6 3-32d.
Aug.-Scpt. delivery, 6Xxd.
May-June delivery, 6d.
July-Aug. delivery, 6 3-16d.
Aug.-Sept. delivery, 6 9-32d.

Apr.-May delivery, 6 1-16d.
May-June delivery, 6 3-32d.

June-July delivery. 6 5-3:@3-16@7-32d.
July-Aug. delivery, 6 9-32d.
Aug.-Sept. delivery, 6 5-1¢@!1-32d.
May-June delivery. 63d.

-June-July delivery, 6 2-16d.
July-Aug. cdelivery, 6 5-1d.
July-Aug. delivery, 6 9-32d.

THE ExXPORTS OF COTTON from New York, this week, show a
decrease, as compared with last week, the total reaching 8.810
bales, against 12,414 bales last week. Below we give our usual
table showing the exports of cottun from New York, and their
direction, for each of the last four weeks; also the totai exports
and direction since Sept. 1, 1876; and in the last column the total
for the ssmwe period of the previous year: '

Exports ot Cotton(bales) from New York since Sept.1, 1876

2-32d.

i WEEK ENDING Same
ke (o e pwer rwera B gl

ar. pri pri Apri ¥

28, 4. 1. | 1s | date | year.
LAYErPOOL. ... vvveeeenannnss 3,212 | 5212 | 10,230 | 5.040 | 24127 | 292.672
Qther british Ports........ Y S i 2,370 9,764 1,644
Total to Gt. Britaln| 3,212 | 5212 | 10420 | 7,110 | 214,191 | 234,516
Havre .............. simisre o o 33 | 1,834 7,382 1,915
Other French ports........
Total French......... 33 | 1,884 7,332 1,915
Bremen and Hanover...... e | 100 | 1,900 | 11,148 | 22.0%%
Hamburg.....cooeveveenenn - anie R— —— 2,226 8,374
Other ports......coccevvee. aat e 1,586 | 26,780
Total to N. Europe.| .... 100 | 1,400 | 14,960 | 57,241
Oporto& Gibraltar&e| .... 12
others............ — 200 409
Rotal Spain, &c...... 200 421
G@rand Total..... .. 3.212 5,245 | 12.414 8,810 | 294,738 354,.}9?3

—

The following are the receipts of cotton at New York, Boston

NEW YORK. BOSTON. ||PHILADELP'IA|| BALTIMORE
RECE’TS FROM : e

This | Since || This |Since || This | Since || This (Since

week. |Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week. Sept.1
New Orleans..| 2,:21| 106,593 ....| 15,359 U | A
‘gexas..il..,... 1335 lgg,sg 1,176 2&;.546 e L1801 ....| I
avannah..... ,272 9 “....| 21,770|| - 351} 10,316 59) 19,340
Mobile. ........ S TR am e S| oo B9 19340
Florida........ 2| 13,083 ....| .... oo
8'th Carolina 193] 94201} . ..| E48)| ... o) 14986
N'th Carolina. 507 75.87% N IO | U B "5l 12,436
Virginia... ... en1| 2u6,144|| Tt 7aadall L LU ass) aisn
North’rn Porte weno] 11,3 1,646 82.324(| ....| ... U
Tennessee, & 497 118,373)1 1,630 81,887 506/ 39,140 ..| 5,500
Foreign.. ... weee] 836600 Lo ool . Ll ey
Uotal'this year| 56i8| 831,914/ 5915286,562(|  867| 50,626 1,512/106.682
Totallast year.) 15035 188,036 7,654[237,5¢5)  892] 45.(1311" 1,033 108,571

SHIPPING NEwWs.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
52,405 'bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published ip
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wedne’sday
night of this week.

New York—To Liverpool, per steamers Celtic, 236 ...Montaun, 3%'? 'tal balee.
Algeria, 198...,per ships Edward Percy, 802....Princeport, 3,407. 5010
To Cork, for orders, per barks Goethe, 1,524....Mandarin, 846.... . 2370

To Bremen, per bark Freihandel, 1,400 ......... ....... . ...... 1,400
NEw OrLeans—To Liverpool, per steamer Emiliano, 4,836....per ship "
Joscph Fish, 4,564....per bark Qaspee, 3,925.............. 13,885
To Antwerp, per bark Hervateka, 1,358......... et veveeneen.. 1853
To Crenstadt, per bark P. C. Merryman, 8,132. .. i . 3’132
To Vera Cruz, per steamer City of Mexico,230. .........ovvvunnn... ’2;-0
MoBiLE—To Liverpool, per ship Annie Goody, 8,963 ‘ 3,963
10 Cork, per bark A1bina, 70 .....ccceeeveeenn.. . "0
To Havre, per ship Missouri, 2,764....... SEE GRS it shieresen 8 2,164
To Barcelona, per echr. C. M. Nevins, 1,250......... ceeieve o . 1,250
C HARLSESTf}{—EO Liverpool, per bark Glen Grant, 2,072 upland and 172 '
ea: Jeland cous vonens s sins s AR SEEE S B e weiere e p
To Cronstad:, per brig Andreas Bancke, 1,470 Upland.. ........... 2‘?;?1%)

To a port in the north of Europe, per bark Powsvik. 1.140 Upland. i
SAvANNAH —To Reval, Russia, per str. Ohio, 4,556 Upland... .pelr) b?u-k 1o
Pheenix, 951 Upland..... '

The particulars of these shipments, arranged in our usual form,
are as follows:

Liver- Bre-

. Ant Cron- .Barcc-
pool. Cork. Havre. men,

werp. stadt. Reval. lona. Total.

New York.... ... 5,040 2370 1,400 ... Jie  wewe  wess 8510
N. Orleans........ 13,365 .... .. .... 1,338 3,132 .... .... 18085
Mobile........... . 3,963 70 2,56% ... ... ... ... 1,20 8,047
Charleston........ 2244 ... L.i0 eeee ... 2610 ... ... 4854
Savannah........ o e seew  aese swew  sswe 0,005 8 DIT 46 8.628
TexXas.... coeve.n. B 1 S - 1. S 1) ¢
Baltimore......... 452 L.ii ceee eees ss% L es dee 452
Boston............ 1,200 .... ... .... vews  wsss eves 1,905
Philadelphia...... 405  ....  eeee eeee 405

Total..csesesoes 26,674 3,478 2,764 2,281 1,353 8,507 5,317 1,296 52,405

Included in theabove totals are, from New Orleans, 230 bales to Yera Cruz..

Below we give all news received to date of disasters, &c., to
veegels carrying cotton from United States ports:

GENERAL DARNES, str., Cheeeeman, at New York April 17 from Savannah,
experienced very heavy weather on the passage, in which she lost
both paddle boxes.

GULF STREAM, 8tr., from Charlesion April 11 for New York, put back to
Charleston night of the 14th in distress, having bheen blown to the
southwerd during the late fale, and lost deckload of vegetables, upper
portion of emoke stack, aud & portion of her rail. .

LABRADOR, str. (Fr.), from New York, at Havre April 1, had her boats
smasghed in a heavy N. W, gale, lasting from March <6 to the 28ih.

FRANCESCA, bark, 747 tons (Ital.), Castellano, at Genoa March 28 from New
Orleans, with & cargo of cotton and oil, had been on fire five hours
April 13. The fire was extinguished without scuttling the vessel.
Only the cotton was reached by the fire. .

Locu Goir, bark (Br.), Wright, from New Orleans for Liverpool, before
reported at Key West in distrese, remained repairing April 7,

RESOLUDA, bark (Sp.), from New Orleans for Barcelona, belore reported,
remained at Bermuca April 11, awaiting orders. ’

Cotton freights the past week have been asfollows:

~— -Liverpool.---— —Havre.—— —~Bremen.-— —~Hambarg.-—

Steam. Sail, Steam. BSail. Steam. Sail. Steam. . Sail,

a. d. c. c. ¢ c. ¢ c. ¢
Satarday. . —@X T-@Xcomp. 3X}comp. ¥ Scomp. — 3I{comp. —@—
Monday..... —@Y% 7-3@¥comp. 3comp. ¥ Scomp.- — 3}comp. —@—
Tuesday. ... —@X T-32@}¥comp. >comp. % 3comp. — 3comp. —@—
Wednesday. —@% -32@Xcomp. 3¢comp. % %comp, — 3comp. —@—
Thursday..” —@X% 7-32aXcomp. 3comp. 5 Scomp. — 3%comp. —@—
Friday.... . —@X4 -32@)4comp. jcomp. % Jcomp. — 3K comp. —@—

Market quiet. :

BREADSTUFFS,.,

FRIDAY, P. M., Ap:il 20, 18i7.

There has been some further advance in prices of flour, but less
activity and buoyancy than prevailed last week, and at the close
extreme prices are not well supported. The advance Las stimu-
lated production and brought out freer supplies, while with the
first sight that the top had probably been reached, the trade
withdrew, and left shippers with orders limited to inside fgures,
at which they were able to do some business, including yesterday

Philadelphia and Baltimore for the past week, and since Sept. 1, ;4"

...................................... 1
To Cronstadt, per bark Guttenberg, 2,150 Upland....Ernst and c
Maria, 915 Upland . ....... cecevnnnnannn.. vew ofae 5,005
To Barcelona, per bark Avelina, 46 Upland..... .......... T
Texas—To Cork or Falmouth, for orders, per bark Fox, 1,038. 1,038
To Bremen, per bark Marie, 881........................ = €81
BaLmiMore—To Liverpool, per steamer Hibernian, 452.. 45T
BosToN—To Liverpool, per steamer Minnesota, 1,2(5.. ... ... 1205
PuiLapeELPHIA—TO Liverpool, per steamer Illinois, 4(5.... ............ 405 -
Total sses0is GRS R s o BoeE SRR s s S | o Sasans 52,405
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1,000 barrels extra State at $7. Rye flour and corn meal also
advanced. To-day, there was a fair export demand for flour, but
the market was oiherwise quiet, though very firm.

The wheat market has been buoyant, with a moderate degree
of activity. The inquiry has been goad for export and milling,
and there was some speculation. At the advance, however, hold-
ers of old stock and ungraded parcels have shown a disposition
to close out the accumulations in store, and the offerings were so
free yesterday as to cause some jrregularity at ths wind-up of
the market. The principal business in straight grades, latterly,
has been at $1 65@1 67 for No. 2 Milwaukee in store, and $1 3@
155 forXe=3 Cliicago and Milwaukee. There is relatively some

increase in the supplies of wheat arriving at Western markets,

To-day, No, 2 Milwaukee sold at $1 69 in store, but there was no
general advance. . —

~ Indian corn has been active and buoyant, but the extreme
advance is not fully sustained when steamer mixed sold at GSe-
on the spot and 62§c. for April delivery. Old corn was in reduced
supply and eold at GGc. for prime in store. There was yesterday
a very good business in new Southern corn, at 65@653c. for both
white and yellow. There were large sales of steamer mixed for
May delivery, at from 593@60c. on Tuesday to 61@613c. on Thurs
day. Supplies are not now materially in excess of last year.
To-day, the market was weaker at 63c. for steamer mixed on the
spot, and 60@G604c. for May. Steamer Southern white sold freely
at 64@644c. )

Rye has materially advanced, with sales of Western at 95@97c.
Barley has advanced fully 5@10c. per bushel, with large sales.
Barley malt is also decidedly higher. Oats were dull and rather
depressed early in the week, but yesterday there was a renewal
of active speculation, and-a good demand from the trade, upon
which a partial advance in prices was realized. To day, the
market closed firmer but quiet, and graded mixed quoted at 4Gjc.
for No. 3 and 55¢. for No. 1.

The following are the closing quotations: ,

FLOUR. v ] _GRAIN,
b0 [ R A ..!vabl. $5 403 6 10| Wheat--No.3spring,bush $1 503 1 56
Saperfine State & West- - 00] go. 12 spring........... 1 6«33 } ﬁg
(] J D — Swanaieen 0.1 8pring .. 17 °
Ectra State, &c.......... 7 OO% 73 Red W%ste%n. 1 50@ 160
Westtern Spring Wheat 7100 78 \Avlixlibter do.. . i ig% { EO
CXIrBB. seisarenes soes b Civiowereis wsienis s sk 6 5
do XX and XXX,..... . 740Q 9 25| Corn~-Westernmixeid.... 62@ 84
dowinter X and XX., 7203 950 Ye'low Western, ...... 63 65
‘do Minnesota patents. 8 0)@11 00 Southern, new..... .... 64g 66
Cityshipping extras.. .. 7002 8 15 RY€......cuuuvurvennanns . 952105
Cibty gxade and fardily 8257 © 25 Oatsh—i-Mixed ........ P 3;% 5714
PADAD, oo vonis sosincsee P £ iiiwisisee s oid 62
Souitlhern badkets'.and fa- 8 3029 8o Basrley—Canadzz.1 West... Sg% 1 gg
mily brards. .......... 5 ‘State, 2-rowed......... &
Southern shipp’g extras.,. 7 35@ 8 25 ’ State, 4-rowed ......... R v
gye ﬂourl, su erl%ne..&.. g (0)8% g g(_) Bzglcs'(lltgalt-—state " me gg% { (2)0
ornmeal—Western, &e. 3 25 anadian .. ......0un... 7
Corn meal—Br'wine, &c. 3 50g 3 60 Peas-Canada.bond&free 9532 1 20

The movement in breadstuffs at this market has been as fol-
lows :

r~=—RECEIPTSAT NEW YORK.———~-—EXPORTS FROM NEW YORK,——

~——1877.———.  Same JOT7, iy * g {86,
Forthe . Since time Forthe Since For the Since
week, . Jan. 1. 1876. week. Jan.1. week. Jan.l.

Flour, bble, 55,183 754,699 1,062.396 14,535 245.870 45601 570,714
C.meal,**, 3,175 74,029 49,938 5,258 ¢9,028 2,674 46,836
Wheat, bus. 88,866  645,2:7 3,114,903 280,313 2,150,448 532,42 4,994,177
Corn, ‘. 412,774 4,965,619 4,056,877 282,412 5,457,931 156,401 3,705,638
Rye, **. 23231 156,53 3,633 45,591 354,280 awies 43,320
Barley. ** : 40,900 904,508 1 215,792 12',138 5585
Oats....*" . 199,682 1,815,667 2,210,i29 4,634 49,140 3,615 63,594

The following tables show the Grain in sight and the move
ment of Breadstuffs to the latest mail dates: ‘

BECETPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
APRIL 14, 1877, AND FROM JAN. 1 TO APRIL 14, 1877:

¥lour, Wheat, Corn, Oets, Barley, Rye,
bb.s. . bush. bush, bush. bush. bush.
Ale— (196 1bs.) (60 1bs.) (561hs.) (321bs.) (481bs.) (56 1bs.)

Coicago..o— .o o 25,216 46,195 665,966 148,613 26,183 8,945
Milwankee.......... 85,750 £7,937 14.3C0 3.180 11,735 3,536

Toledo............ .. 1,113 83,178 114,938 6,953 .
Detroit. ........... .. 5,919 16,351 22,135 24209 6,707 876
Cieveland. ........., -*2187 16,90 7,659 5,20) 80)
St. Louis. . ,....... .. 13,664 74537 312,805 96,961 32173  16.3(8
Peoria,. .., ....... 140 8,200 124,160 32,300 13,950 8,800
Duluth.... . . [ ')

Total.. ........ . 83,374. 258,293 1,°67.231 317,461 91,553 24,166

\ 224,738 18;,072 ;5.34-;.
eep'ng week,”i6 81, 431,631 1,081,731 265,691 13,437 7,9
s 7. "68,810 576,938 528,657 391,066 37,300 13,618

Total Jan. 1 to date.1,165,356 4,463,209 16,603,928 3.726,120 1,612,542 573,7i7
Same time 187, .. . 1,397,183 6,7:9.332 16,285,634 4,515,899 9,181,998 335,168
Bame time 1875..."..1)179.150 10,525,523 11,617,800 4,430,473 1,265,994 353031
¥ame time 1571, ... 1,887,813 19,624 8.7 11,149,422 623,011 1,962,536 521.455

Total Ang. 1 todate .3,819,048 33,856,231 55.653.82) 14,771,919 7,675,192 2,431,261
Ssme timg 1975-6 - 3,703,091 49,572,008 35.105.305 19,200,476 6,871,596 1,565,018
Bame timé 1374-5. .. 3777.918 1594728 30,345.503 16.357,230.5.193 147 1.0:9.651
Bame time 18734, 14,65°.915 60,171,152 37,536,527 13,539,195 6,710,795 1,532,641

* Ertimated.

Pieviows week...... SLQf  930.9%5 1,121,975

Lfor FRASER
Metloisfed.org/

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FOR THE WEEK ENDED APRIL 14, 1877,
AND FROM JAN. 1 70 APRIL 14.

Flour, Wheat, Corn, Oats, Barley R

. bbls, bush, bush. bush, bush. bnys‘l’l’.
April 14, 1877........ 99,651 501,688 1,082,532 501,011 65,468 19,761
April 7, 1877.......... $6,202 221,235 1,067,854 178975 83,057 22,161
Cor. week "6........ 96,407 507,537 1,149,528 197,458 59,150 11,724
Cor. week "75........ 103,631 373,58 . 331,583 180,746 89,037 4,500
Cor. week "7¢........ 107,2:6 956,847 518,989 200,612 38,683 12,043
Cor. week *73........ 112,264 191.927 236,123 200,473 58,555 7,516
Cor. week '72........ 74,572 203,631 458,225 923,165 52,605 11,740

Total Jan. 1 to date.1,079,518 2.312,044 9,599,331 2.861,9¢8 1,023,346 281,533

Same time 1876, .,..1,516,878 3.221,152 11,810,032 2,718,404 927,733 208,837
Same time 1875.. .... 1,259,908 4,519,752 5,626,550 2.612,033 693,811 201,074
Same time 187%4...... 1,699,476 10,221,695 4,185,758 -2,829,111 1,024,135 188,177

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THR
WEEK ENDED APRIL 14, 1877, AND FROM JAV 1 TG APRIL 14,

Flour, Wneat, Corn, Oats, Bariey, Rye,

At— bbls. busu, bush. bush. bhush. bush.
New York. ......... 56,236 69,203 530,106 142,759, 17,500 17,770
Boston....... AT 18,122 600 54,400 31,140 21,300 400
Portland..... ... ... 3520 s 39,0C0 — 5,502
Montreal.......... . 8,825 400 cees 1,400 e -
Philadelphia........ 13,240 20,600 378,700 85,709 6,000 803
Baltimore.........., 15,352 17,603 555,600 14,000 s 1,000
New Orleans........ 24,595 vee 423,591 51,352 cees B
Total........... 129930 117,00 1,572,507 219,642 50,700 19,970
Previous week...... 115,535 51,600 1,168.247 138,11 0 36,03) 20,958
Cor. week '76....... 168,639 476,866 651,444 178,687 33,320 103
Jan, 1 to date.... ....1,861,233 1,611,731 29,738,168 3,614,017 - 843,259 305,141
Same time 1876......2.50,076 5,691,282 18,938,742 4,183,670 1,5%4,9:2 79,094
Same time 1875 ..... 2,369,050 5,566,266 15,738,640 4 815,262 254534 54,620

Same time 1874......3,217,906 11,236,914 12,111,711 2,951,693 641,613 372,511
THE VISIBLE SUPPLY OF URAIN, compriging the stock in

granary at the principal points of accumnlation at lake and -

seaboard ports, and in transit by rail, April 14, 1877:

Wheat, Corn, Oats, Barley, Rye,

: bush. burh.,  bush. bush. bhush,

[n store at New York ........ 1,512,276 800,150 7 475.229 267,119 232,065
In store at Albany. .......... 1,800 42.000 87,000 104,000 41,000
In store at Buffalo....... .. .. 15,209 . 97,945 7,938 129075 5,413

[n store at Chicago........... 3,060,455 4,719,958 615,415 666,500 263.517
[o store at Milwaukee,....... 1.83),000 5,491 152,233 165,363 88,268
[a store at Duluth. ........... 60,000
[n store at Toledo........... . 317,421 1 .069.965 170,630 16,623 3
Ia store at Detroit....... vessin 221,857 i3,80% 61,963 15,139 S S5
[ostore at Oswego*...... . 40,000 £0,000 8,500 110,000  6.500

[u store at St. Louis. .

111,703 46,039 42,271 43,588
[a store at Pcoria. .

1,613 83203 76,310 7783 4612}

[n store at Boston.. $356 16,285  £19.637 139,833 22,135 4,134
In store at Toronto. .......... 32,179 2,000 30,747 105,430 —
In store at Montreal .......... 61,574 6,766 89,475 13,435 seun
In store at Philadelphia*. ..., 102,000 535,000 £0,000 2,500 . 6,500
Insfore at Indianapolis....... £69 202,837 25,029 i
In store at Kansas City....... 93,435 42,409 8,256 e 13,077
In store at Baltimore*..,... & 40,45)  533.76) % caive ...
Rail shipments, week......... 201,683 1,0-2.522 309,011 65,468 19,764
Afloatin New York. ......... 50,000 £0,060 59,000 53,000 5,000

Total............ o~ meies 8,661,621 9,347.676 2,336,712 1 838,476 493,136
April 7, 1877, ciiei e vveiennn... 8,641,035 10,044,089 2,370,306 2,223,965 798,626
Mar; B1; 18770 i v sasswni Do 9,351,552 &912,331 2.771.504 2,543,829 752,858
Apr. 15,1876....cc.c0niennnnn, 11,114,117 4,843,974 2,747,894 990,522 810,710

* Est'mated.

The Secretary of the Milwaukee Chamber of Commerce, also Messrs. Wm.
McLuren & Co., of Milwaukes, report the stock of wheat there in store and in
veesels, April 14, 1877, at 1,820,000 bushela. The Milwaukee Daily Commercial
Letter and Price Current makes it 1,771,200 in footings, but the footings of the
different kinds of gruin in store and on vessels is 2.270,729 bushels,

THE DRY GOODS TRADE.
Fripay, P. M., April 20, 1877,

During the past week, business has been generally quiet wi'h
the package houses, and the jobbing trade was only moderately
active. There was an improved demand for heavy woolen goods
by the clothing trade, but the cotton goods market rauled quiet,
aund there was little animation in prints, dress goods or losiery.
Foreign goods continued inactive in private hands, but were sold
in liberal amounts at auction at slightly better prices than those
lately reported. The condition of trade in most partsof the West
and Southwest continues satisfactory, and more cheering reports
have begun to arrive from some sections of the South. The
entire stock of Gloucester and Mohawk gingliams manufactured
by the Gloucester Giagham Mills was sold at auction on Thurs-
day at an average of abont 7Tc—fully as good a price’as could
have been obtained at private sale,though low as compared with
the cost of production. The johbing firm of Rothschild & Hey-
mann, of this city, suspended payment, with liabilities of between
$200,000 and- $300,000. - o

Domestic CorTON GOODS.—The export movement shows a
steady increase. The shipments to foreign markets for the week
ending April 17 reached 2,392 packages, which were forwarded
as follows: 900 packages to the British Possessicns in Africa, 587
to Germany, 203 to the Arg-mntine Republic, 169 to Mexico, 130
to Hay#i, 110 to Cuba, 67 to Great Britain, 26 to British West
Indies, 24 to British North American Colonies, &c. Brown sheet-
ings were in fair demand when offered at reduced prices, but
bleached cottons remained quiet. Denims, dyed ducks, and
cheviots were in moderate request and steady at ruling quota-
tions. Tickings were lightly dealt in, aud corset jeams and
cottonades were quiet. Grain bags, carpet warps and twineg

continued in light demand, but cotton wicks were active and

firm. Print cloths were dull and nominal at about 4c. for extra
64x64s, and 3ic. for 56x0693, = Prints remained inactive, and

e et g o e, = A RTA T
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Allen’s fancies were reduced to Gc., as were Oriental shirtings.

Ginghams were in moderate request in dress styles and staples,
but fancies were quiet. .
DoMESTIC WOOLEN GooD3.—Several of the leading agents,

having opened their autumn stocks of fancy cassimeres, suitings
and worsted coatings, effected considerable sales to the early
clothing trade, and there was a little more gpirit in the demand

for choice styles of light-weight cassimeres and suitings. Black

cloths and doeskins were a shade more active, but selections

continued small, and colored cloths ruled quiet. Beavers were in
irregular demand and while cotton-warp makes were placed in
fair amounts, fine qualities moved slowly. Feltings and heavy

weight meltons were more inquired for by intending buyers, but

transactions were light in amouunt. For printing purposes, there

was a considerable movement in satinets, and the finer qualities

of mixtures were rather more freely taken. Kentucky jeans
remained inactive. Worsted dress goods were devoid of animation
and shawls continued dull. Carpets were gold in fair amounts
privately and at azction, and are steadily held at current quota-
tions.

FoREIGN DRY Goops.—Dress goods and silks were quiet in
first hands, and were freely offered at auction. The event of the
week was a public sale of 10,000 pieces Paris Gold Medal dress
fabrics of the importation of Messrs, Passavant & Co. The sale
was very successful, and cashmeres, tamise cloth, &c., realized
decidedly better prices than of late. H)usekeeping linen goods

were in steady but moderate demaund and firm. White goods:-

curtain nets, lac>s, and quilts were distributed in moderate iots
to a fair aggregate amount. Ribbors and millinery silks ruled
quiet in private hands, but were freely sold at auction, where
generally low prices were obtained. Cloths, doeekins, and fine
worsted coatings were a trifie more active, but other men’s-wear

woolens were lightly dealt in, Hosiery and gloves continued in

fair request and steady.

- Importations of Dry Goods,

The importations of dry goods at this port for the week ending

April 19, 1877, and for the corresponding weeks of 1876 and

1875, have been as follows:
ENTERED FOR CONSUMPTION FOR THE WEEE ENDIN6 APRIL 19, 1871.

P—1875—ﬂ f—-—'1875-—-—\ r-—-'lS';?‘—-—\

. Pkge. Value. Pkgs. Valune. - Pkegs. Value.
Manufactures of wool.... 6i7 §254,265 303 $111.,716 427 2170,634
do cotton..1,136 366,631 153 206,076 954 270.034

do silk..... 47 268,186 592 304,394 411 23795

do flax..... 735 1€8 051 550 131,920 1,064 220,020
Miscellaneous dry goods ¢,031 197,191 42 112,745 6350 101,430
TOtal..neeaeceeee.. 8,946 $1,254,874 2,618 3866,851 3,556 $1,060,790

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THEE .

BAME PERIOD.

Manufactures of wool.... 102 $23,833 523  §22580 13 £1012,933
do cptton os. 372 119,595 303 96,9855 22 6.63)

do pilk..... 108 104,279 141 135,617 88 100,431

do flax..... 89 154,911 493 114,121 259 62,208
Miscellaneons dry goods. 5,594 65,849 3,519 50,994 339 25,612
MOtAl.ove veveeernen. 1,665  $650533 5,014 £620,567 1,238 £367,834
Add ent’d for consumpt’n 8,946 1,254,371 2,618 865,851 3,256 1,000,750

Total thrownupon m’k’t. 16,611 $1,904,957 17.632 $1,487,4i8
BNTERED FOR WAREHOUSING DURING 8AME PERIOD.

Manufactures of wool.... 327 $126,4%4 372 $128,873 279 €107,224
do cotton.. 172 54,699 217 63,937 200 51,090

do silk..... 102 82,371 72 56,585 82 67,152

. do © flax..... 27 £3,26% 241 66,10 358 75,929
Miscellaneousdry goode. 214 19,660 1,541 352i7 © % 24,990
TOtal. e oveee.a-vn.. 1.082 2336690 2,419  §352,312 989 €326,385
Addent’d forconsumpt'n 8,9:6 124,314 2,618  866.851 3,556 1,060,790

4,791 $1,428,644

Total entered at the port.10,023 $1,531,064 5,067 $1,213,663
Receipts of Domestic Produce.

The receipts of domestic produce sinca January 1, 1877, and for
“the same time in 1876, have been as follows:

4,545 $1,357,155

Sinze Same Since ‘ Same
Jan. 1,’77|time 1876 Jan. 1,77 time 1876
Ashe8........ pkgs. 2,562 1,815|! 921 684
Breadstuffs— 81,185 141,905
Fleur.... .. bbls 754,699{ 1,069,336 4,701 1,621
‘Wheat..... bush. 615,227 3,114,803]. 39,161 24,423
Corn....... < 4,985,614| 4,056,~77({iProvisions—
0ats ... . . “* | 1,8!56n67] 2,2i0,129)| Butter..... pkes.| 2i7,630° 253,493
RyCiaisanas 156,544 85,633}| Cheese..... ** 65,583 208,434
Barley & malt ¢ y04,50-| 1,345,792| Cutmeats.. * 336,313] 182,125
Grass seed...bang 69.507] - 63,587 Eggi. ..... * 171,009 187.1€8
Beans..... bbls. 33,813 38,756/ Pork ...... ** 76,068 74.937
Peas.... .. bush.| 110,455| 505,903 Beef....... *¢ 16,291 36,944
Corn meal. .bble. 74,024 49.93-/| Lard....... 154.859] 128,943
Cotton....... bales 274,206] 31i,684|| Lard.......kegs. 14,8:0 4,392
Hemp..ia.... ‘ 1,457 751)IRice cw s onie pkgs. 12,496 18,930
Hides..... ... No.| 1,3i0,41:| 676.8561 Starch..... e & 104,483 90,683
Hop3s....... bales 22,50 1,490, |Stearine...... i 6,415 7,311
Leather. _sides.| 1,167,41t] 1,219,138 {Suzar ........bbls 87 87 |
Molasses.....hhds. ...||Sugar........hhds. 11,250 8,617
Molasses..... bbls. 55,787 39,419;| Tallow ...... pkgs. 22,587 12,701
“Naval Stores— Tobacco. .... ** 55,333 57,929
Crude turp..bbls. 64 720||Tobacco..... hhds 9,697 22,¢8)
Spirits turp * 13.33¢ 12 944!| Whiskey ... .bbls. 55,2823 40,519
Rosin ..... 72,374]  -65,6i5[!'Wool ...... bales. 10,228 13,905
TaF. vaeae o 3.310 5,87¢| Dressed hogs. .No. 56,465 35.477

Exports ol Leading Ariicies from New York,
The following table, compiled from Custom Housereturns
shows the exports of leading articles from the portof New Yori
to ail the principal foreign countries, since Jan. 1, 1877, the
totals for the last week, and also the totals since Jan. 1, ’1877
and 1876. The last two lines show totai values, including the
value of all othey articles besides thore mentioned in the table, *

DOy N ECO HDHESRREHT O car-en
OB REESR -cao:nomn:o--ﬁ&m&';msgzagggmmgzagag“ e
BESEGwmor cibole@a BN Emen MR FERTOARR 19
b= R e B R B P P s D S
n-""c-s A P Rt o T
ET3S BLErTREARTSTgRerRnaR T RgNaNTES 8
~ = . @ =
N - o
o
O -
Qo CHOmMM TR DN DO »
= > f?ﬁﬁu,n?mg‘ivnwc cov_c&.gwu,gg,g;cg;rg.g °g -
e R e A e L Jrl B o EBIRZ R ¢
e S g e e N BB FBILN Z BNV SV =B FED et 3
22230§g;v3§~~w9_~~ BC0R o:eoan;‘ ?%2‘%22%9 =~
- ) . - - [~} -
o= ot vy { o &
=" =
- .
. Swa M RN ORNAIND Y D -ggt-cc-oe«:amwa;-. S
=D 3 NN NP . . 363 6= 3 PR o
:2{%“}",". :zg_t{aat-g;nmmaa; ::;- ‘o :e-_%’.io_:o’s-c.ﬁ-:ﬂgggg .13
SR owEsSs ‘waie - w el S Ol oS S ey
; o3 = K s
0w
o
F-N ] . cECOOD ~ R . o e e ©o - -
rup&"% 10828 T 22BN 5 L RIBEINDDETRR (2%
Oa= W s maR g W RRn R Isim ® BB mmG S
g8 €7 R S 5 es
< - v
o
Ld
BN . ) e e (] ~ O D 09I 10 6 e
w8 . :BRRL A RES -§ SRRERIR RoD e
..80:. : .v-wv-léw . ) :w:« . ’ =3 §Jv—‘-8=§.= = :33
< T e s - % - e ey -
SER -iake =g T a~ 8 g9
S8 @® x PR
b ool
T o o o 0 O . = B =] X - B { M= o N 0 O
=B 8B BIZEIB T gi:RiR123
N - o . . . - . L] . . - » -~ s 9 - o . . . . > 0 . - o
dg - < W - o gg'a
& S ar
- Lol
2 . -eneon .
2422 ::: .88 08 8BRS §3:§cm LR 2 OTD e
Haﬁm::.- [T BEEEERE S NS o I o I e BNO - PR Q-S-g
PRy - L a - - ey
ot n ey
- 0 >
QY 8K
. — Do WO e O ’
“-2:':::..%g.asaﬁwezgzrt-'-wﬁ 1R 12B
Q s b o o 1 o PO GO eyt o o o ° ° ‘ymym oS viete
£° s ° o o s o . ‘ot * e o o ° o g res .o)“@-
ot
=] =3
e 5a
° - - - Te LN ot =D ™~
&322 RIS BIAIT K8 ¢ :~e~<:—nc=5.-;":8a;$ 0]
= @
Qerin WOV < R NI E OO X0 SR o
$TS5S T SEKS - 2 g7 wmge 5 =%

— -

-k b1 - 8;

D e 3

(=) etoe
CADD . s MDD b O D O . Mot L MMM ¢

g . = . D <t > oo

FER 1 IBRIER iR 1T 19 .8 11 (ERRRFTEWTE 1IRR

e .~ . . " . . o - -~ e s s ™=

‘3 PRI i, . :g v': ™ MG or ...'o‘

= e

e ce

* o

-

- - T D owmn om0 '

;kﬁ% IE22S €S2 :ﬁ BeD B SBERZESLRE 1 12 sk

o oS . ~o XS :v-—-ﬂz 8 FATOATHNICTHRS ¢ o :'”8

= 5;2 ° v-’.:; vt e 2 5T fAarw ¢ ."é o —

o P o o

- :. A X

o [~ ¥

2 ..

4 A= oo svd 3 +MD O LM NO ek~ Jo AR O SIS, J=] .

Cf : . e MDD QD - 2
g"!;?.;;‘gg Prig limger vRT 1Z8 BRN 8T 238 iam
TEEgan e o =g Tadie g
m e =T bl -t = <

A =
) <
[3) o -

-

2 The—rrrrimi@8 it £8:1:::i:28%igg
',ﬁ.o...----.- f= D=Mu * ‘i= e s 8 s s a3 DGO M2
ﬂg'a.....,..,_,':.a;.-.:o- REEE N K:@_tb_
845 2 2 33

pA 0
- L
-4
§aé"""'"""'5".‘32813::282"‘"8‘::'830’3
.

eS il R RV M IRT L wimIEE

sg.-..,---»;-. o pe e v ® . . e o o o L o

= <Tie

e = ¢ 25

&) -

g .10 . v

G :m st @i R RRR B 1L P8 BTSSR 187

ugais!..m-.--. :w::_—-;;:::ﬁ::.a S:}mm:,&,

ogol"m'"'m' R = 3 . pc SN

ﬂ -t - ot el © -

vt - n»
=]~ - See
) o vd o ¢ o © g e 6 o o oMY o e - iy o
e .wd ) o o ¢ o o o « QD
S o - P~ SR »
G i 1R IR IIE AET 1198
a . 15 « o . e © © o o s ° o ° g e o o Cﬁ“ -'_.— . 3{ » ”,r;
- bedo
o - 2%

o o . vt

® . .0 . . §
zn.::'gs:S::::::;::.-g'::.sa::as:.:::-gs;

-2 H b - WP - I T= o of= o ® * 0o o "M

ga:::"‘-:’;.‘o—...,---o-"go ° C."xn"."":o'-'
(-2

54 B8 & < = 52

-

v

E CEm e DR 40D 8 e NN oD o D e N Do Ny

> R NI e . . i@ NSO ! ise

LEBIEEIR IIQEE® R 8 [ (8558 8 Shawian

og""."‘"’ B AN P o - ,q'n'cgm o aawn o=

) nR o - £ - = o,

(=] o0 %0
L - ) o . e =) -
- .o e ® ew O ) oy NP D =0 m

adl . .0 $ O ep= Swn o * o 0Mm . rTox g

a3 ;AN Rt R Rl A - I S :gg—;m B w23 17

— ¢ ‘moy * @ ° 2] - I - e ‘@ Tm D —

sR " B8 & ] 2 E 2 2z

e - o oS

. =]
. iy B2 e f’w . o . cem DN 1O NS
€ - o2 0.0 ¢ O (5 . R BREY Ry A0
€S 111115 1 IRRAR I8 D INN I5R3S 18 EETEn e
e 8 ° o o _* - £ " .

- e st d) w4 Gy A v v D N
£ & g @ T R

o -
=)
- 00 - - . amMenREe Lo

- S oL 18 e 2 T2 IBT=E2RTREE e &
Rew = o7 ) .éngﬂcwai.m L= Do M D I A @ -0 D e IR G
§§§::§§:§$-fdg“&;gﬁgé‘gﬁgiﬁiﬁﬁ o e R
Yo mNes W — o LD mTmTNSRS R B 8%
Bt aQ o] n 0 - e &

- - P, . ©
L m'é‘:‘"":""6.;'.’6‘..?'.f.;‘-’""'.:'a‘;.:-:m”"

@ =F-F-F-P- Rt [ ] ] [} W ®mwma® [ ] e 4

A2 dgaga g NI No NoE SRS S S8 R&R8 YASRAA 1

S2% EMdoagMaE N A X &g ©

’Qpﬂ - 8-3-] < SLL o bﬂ“ PP (=} - LR g

2B R 55anea s RE N S unNnilyS235R8 8% 1

R R R R RN T Rl

& s--:_:--::::---E:'-::::.a.=:::-::‘35'..-.a'

. o o o 4 e e .« . - e . (3] 5] b4 o

® O o o * e e s s . - . e s MR « 20 tOF0O .0

Qesleiitici, i i iH Al M S 0E

Bosiiioiiriiiiigriigiiieiiillivisied

- — o Y e s e e 80 € 0 --:s"'hc T . " .

[ ‘.-o'-"".‘-mo.-Q':'ucoz".'°:=0>P:

CECEREREERE RS- R EE R L 11

. :
BHS 'pmiiig. il oBeg 10 1a88 18 8e3d
2 .8 g @ 3 et cpH . 3_-—5‘.-- Q2 @ o
24 o

= [*] o=t -] . O
o Rog-nuHC co 8 = . SR O g
e L I P PEIE L CE T PP T M L

K =

POBEROOME 8RS %:ma=£3§52mmm03§?€";
& 588381z 88 & mhs B




THE CHRONICLE

317

. April 21, 13i7.)

GENERAL
PRICES CURRENT.,

3JHEB8—
Ag"ot.nrs:lort.................-...!Hb. 53

BREADSTUFF8—Beespecialreport.
BUILDING MATERIALS—

Bricks—Common hard,afloat..® M 275 @ 6 00
CrOtOD..cocees srsoee sosstoss oo ous 0 @ 10
Philadelphia...cc.cee0eacesaresecsce 4 @ 21 0

Cement—Rosendale..... .....#bbl. 120 @ ....

Lime—Rockland, common....®8bbl. 10 @ ...
Rockland, finishing..........coicee ceee @ 125

Lumber—Pine,g’d to ex.dry.® M 1t. 45 CU @ 63 w
Pine, shioping. box........... wesenn 1890 @ %290
do tauy boards, com.to g'a,each, 25 @ 33
UBE.eevees veorovnnraseees .8 M. 18, 3700 @ 47 00
ABD, 800 1eeueersrnncesanncccanssssa.s 330) @ 45 00
Black walnut, good to reasoned . S0 00 @150 00

. 8pruce boards & plankg, each..... 22 @ 28
Hemlock boards, each.... ...... . 6@ 18
MB2I€.cueenee soseess so-0 8- M. 6. 2500 @ 50 00

Nails—_0@60d.com,fen. & sh.® keg .... @ £ 00
Clinch,1% to 8in.&longer........ 460 @ 525
8AANG. coscssenses nesavssransessronse weos @ 0.2
Cutepikes,allsizes..cvcccee viiiee o seee @ oenn

Paints—Ld.,wh.Am,pure,inoll ¥ d® .... @ 10X
Lead,wh., Amer.,pure dry. ..... 82 9
Zine, wh.,Amer. dry, No. 1...... 6%3 %
%inc,wh., Amer.,No.1l,inoil ..... 11%@ 12
Paris white.Eng,prime gold®100» 165 @ 1380

BUTTER—(Wholesale Prices)—

Dairles, good to choice State.. ® ». 13 18

Western, tubs, fair to prime.... i@ 13

H’'t irk.,tubs,State,t’r to prime * 13 @ 17

‘Welsh tubs, com. toselected... ** i@ 2

CHEESE—
state factory, fairtochoice......®8d 1l @ 13%
Western,g00d to prime........... ** 12 @ Iy
COAL— :
Liverpool gasg ¢annel...c.cveeveee ose 9003 11 00
Liverpoolhousccannel ... oo 1200@ 15 00

ANTHEACITE—Prices at iast Auctlon, or by April

schedule :
Peon.

D.L.&W. D&H., P.ER. L. & W.

ew- Wee- Port Port
burgh. Hoboken. hawk’n.Richm’d Johnson

Auc. March 0. March 28, Sched. 8ched. Schea

8t'mb. $2 57-2 W S T2 82 29 27 29375
Grate... 2 7'-273 2 70-2 37 290 275 4 90-3 25
Bgg.....2 70275 28029 295 265 295323
tove... 313322 820327 88 300 833365
Ch’nut.. 8 00-31¢ 28J265 325 2%:0-275 300-325
U 1. car.60and9; days.gld
o, ord. car,60and9:days.gld.¥®» 16 16
do fair, do seses.BOld. ¢ :3%% 1g§

do good, do eeses. O, 46 18x@ 19

do prime, do eesrsogOld. ¢ 193 20

Java, mats .... eesse.B01d. ¢ 23 @ 2t

Native Ceylon Kolds ¢ 19 @ %

Mexican.... gold. * 18 @ 19

Jamaica ... oli, 17 @ :

Maracalbo .gola, 18 @

UBYTB, ceee cocescereescBOId 183 @ X

8t. VOMINZO..coecccecsses 8014, ¢ 16 @ 18%

gavanilla ...iceveeeeeeagOId. 0 18 @ 19K

Costa RiC& ..ovieevecceesogOld. 13 @ =

COPPER—
BOItB s csscavescses snees ssseess B D, @ 82
Sheathing,new (OVeril 02) ...eeee: . @ 8l

- Braziers'(Over 160%.)ceccccecrecccees  +...@ 32
Amaerican Ingot, LaKe....ccceeveeess 1943 19%

COTTON—3Seespecial report. ’

PRUGS & DYES—

Alum, lump, Am...cceeve....® D car. 2% 3., 25

Argols,crude....c.cceeaeveees...g0la, '8 @

Argols,refined....ccceonieaeeee ¢ 2% @ 30

Arsenic,powderede.cccceccccee  ** T 25

Bicarb.soda,Newcastle.® 100D ** 400 3 412%

Bichro. potash,.. ... ......@D cur. 13%3 13%

Bleaching powder.....® 1.0 D, * 19 @ 150

Brimstone,srude, per ton......gold .29 00 &

Brimstone, Am. roll......#Dd..cur, 3 @

Camphor refined.... .......ee .o 3t @ N

Castoroil,E.I.inbond. ¥zal..gold. 0 @ 175

Caunstic 80da ..cocve. P IOD ¢ 435 Z 445

Chloratepotash............®D ¢ 2 @ 23

Qochineal,Honduras...... .... * ("% T

Cochineai, Mexican.......cecee  ** ...@ €5

Cream tartar, prime Am. & Fr, 2842 88K

Cubebs, Kast india.. ...cur. 8x%8 9

Cutch...... gold. T8 @ X

Gambier. & “ 4% 4

@inseng .. ..cur., 110 @ S

@lycerine, American pure...... * A0 @ 22

Jalap:ceee-iceccascoccscecesooness 20 @ cese

Licorice paste,Calabria.... ... * 9V @ 4

{.tcorlce paste,8icily cooeeeenna 235@ B

{corice paste, Spanish,solid.. .gold 271 @ 29

Madder, Dutcha.cieeosencooncanes ** §%9 T%

Madder,¥rench....... cosswassne 0° 5 @ 51¢

Nutgalls,blue Aleppo...........cur. 21 @ 23

01! vitriol (66 Brimstone)....... ** 158 @ 173

Opium, Turkey ....(in bond), gold. 4 6:X2

Prussiate potash,yellow, Am..cur. % @ 25%
aicksilver.....ccee- o ecvenee...g0ld. 43 @ 20
0iniNes..cccveerenecneseccnceasasCOr. 470 @ 500
hubarb, China,good topr.... * 5 @ 12

8alsoda, Newcastle, R1W0 M, gold 125 @ 12K

8hell Lac, 3d & 1st English. ®2.cur. 2i @ 80

Bodaash.... .c..c......83100D.gold 18) @ 190

Bugar of lead, white, primz,8bcur. ....@ 19

FYsltﬂl'loh blue,COmMMON.cuieerasses * 8 @ ('

@eorge’s and Grani Bank cod,p.qtl. 5§50 @ 623

Maekerel, No.1,\. shore(new)pr.bbl 2000 @ 22 09

Mackerel, No. 1, Bay.. . «ccoceeeee. 16 00 @ 17 U0

Mackerel, No.2, Mass,.shore (new). 950 @ 1050

Mackerel, N0.2, BaY.cceee ioeeeenees 1000 -@ 13 00

VLAX—
FRUIT— ]

Batsins,Seeaiess...... per 301b.frail 395 @ 4 M0

d0 LAYer, NeW.ccceieeereceeecesees 150 @ 135

do Loose Mauascatel, new......... 200 @ 214

do Bultana, new...........perlb, 8 @ 8%

io0 Valencia, new. eoe. 6§ @ Sk

Carrants, new........ 64 @ ..

Cltron,Leghorn....... - ] 1%

Prunes, Turkish (new) ...@ 614
do French......... 10 @ 2t

Dates..... T ¥ - | 5

Fig3, JAYOL cocreeee ocesoccccnscsene -oe 8 @ 2

Gantondlnge{................ii case, o... @ 130

Sardines,® ht.DOX ecreeecerinnrinnee, 19%@ 2

‘Sardines, ® ar DOXe.eeerece saevsess . .3 18

Macaroni, [tallal....eee..... ..8® B 12X@ 13
Domestic Dried—

Apples, Southerz, sliced, new .. ¥ 4 3
do do quarters, ., ... ... %3 4
do State,sliced (n:W)....... e 143 4y
do do quarters (new)........ 5 @ 51

Feaches,pared,Ga.pr.andeh.(new) 12 @ 18
do unpared, halvesand qrs,.... %9 10%

Blackberries... . 6 @ ‘

pberries.... 20 B

Cherries.. .....c...o ... He 16

Plume, State and Southern.. ue 13

GUNN &8, —>ce report under Cotton.
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HAY— i
North River shioniiiz........ R100D . 0 @

IRUN--
Pig,American, No.1...
Pig,American,}o0.2.,
Pig, American, Forge..
Pig,BCOLCD .o venncnnn s eee 24 T
: Store Prices,

g:r.Swedeo,ordlnnry Bizes.. ¥ tog.lso 00 @132 50

-Bcroll........ SR P «eao @ 1D, 3 @ 6
Hoop, ¥x.N0o.22t21&!3$x.13% !4 ** 52-1'@ 381-10
old.¥n

® tou. 1900 @ W00
L1800 @ 1900
LT @ .

M2

Sheet, kuasia..... s e 0% itda 11
Sheet, single,double & treble, com. 3% 3 4
Ralls, Amer., at Works..® ton, car. 85 00 @ 38 (D
Steel rall8.coececscecseroncenes eeeninn 4900 @ SO QU
Mé)LbABSIES—d .
uba, clazed ... co. ceoioinna gal. 37 @ 42
Cuba, Muxa..rcﬁn.gr'ds,so test, ¢ ...@ H
do do grocerygrades. 8 @ EHA
Barbadoes ...c.cevecencne sons cos W B3 @ 43
Demerara........ GcTRE e seaeTa ¢ 31'@ 45
Porto Rico........... suaveanses 40 @ 53
W.O.,com. toprime.......... * 33 @ 53
NAVAL STORES— .
Tar, Washington .cocevevevees.. @ bbl ... 3 225
Tar, Wilmington .......cceeeee.. 28713 3350
Pitch, Clt¥eeeirenieniennennen. seae . 23D 2374
8pirits tnrrentlne. ........... .®gal. 83
Rosin, strained to good strd.® bbl, 1 90 -
¢¢ low No.1togood No.1 * 230 2
¢ Jow No.2togood No.2 * 20 cees
*¢  low paleto extra pale., * 2 37k N
68 window glass..ceceneenes ** 65

OIL8S—
Cotton seed, crude... ......... % gal. 40
Olive, 1n casks ¥ gall......... * 12
Linseed, casks and bbls..... s 61
Menhaden, crude sound. & 38
Neatstoot, No. 1 to extra. o 3
Whsle,bleached winter. s %
Whale, Northern......... a6 63
B8perm, crude........ %
Sperm, bleached winter.....

Larad oil, Nos. 1 and Z........ s 51X %
PETROLEUM—-
Crude, in bulk........ LoBgal 10
Cases, nominil........... e 2 23
. Refined, standard white. . ¥ 15
Naphtha, City, bbl8.cccs coveres 10
PROVISIONS—
Pork, mess...ccceeeaeee .® bbl. 15 %0 16 (0
Pork, extra prime. . 1200
Pork, prime mess.. . 145 17 (0

SEOA 6500 woPOORIEEP ODOBORE
=

Buetf, plain mess
Beef,extra mess. .... ... .
Beef hsins, choice Wes'ern....
Bacon, City long clear.........®# ® 8§
Hams,8moked ., s1eeeccroserens 1
Lard, City steam,..cc coeeasssccss ** 10

RICE—

LN
e Bewudd®

b

& UC

X

Carolinsg, fair to prime..... .... 8 D, L34 (374
Louisiana, good to prime ...... * L3¢ 6
Rangoon, in bona, gold..... R 100D, veee@ 3 13%
PatDB.cois sississnsosvicovinsscns® D %2
SPELTER-— :
Forelgn..ceceenenneee ee.'00 D.gold. ...@ ...
Domestic, common.. .ceveeeec...Cir. 6233 @ 675
= e finl ¥ 8
Soba,inf.to eom. refining ....8 B, 8%
d) fair refining.... cecceccess ** 9}6? &
do. goodrefning. .. o 9nd
do prime,refining..... s I%D
do tairto choice grocery.... * 9% a 9%
do centr,hhds.& bxs, Nos. £€@18 9%@ 10%
Molasses, hhds & DX8. .... c.cec. BB Xe X
Melado.......... b EEEseTe A Seiuss 5 @ K3
dav’'a,Box,D. 8. No0s.7@9... . .... S @ 8%
do0 do do U@I12....... .. 9 @ 9y
do do ‘do 183@15..c000e0s Wy 1Y
do do do 16@18...... 1% 32 (%4
do do do 19@20....cvc... 11 @ 11
do do white..eeeeennanen. 0% 3 113
Porto Rico,refining,com. togrlme. 8 @ 9%
do grocery, Zair to cholte.,© 9%@ 97¢
Brazil,bags,D.8.Nos.9@11.. ..... Sk 9%
Java, do. D.8,, Nes.10212 ..... 8.3 9y
Manila, superior to €x. 8UP. ....cc.s S%D E%
N. O., refining to grocery grades ... 8 @ 10
Refined—Hard, crushed...c.cceeeveeee  +00.@ 11X
Hard. powderec....cieeecececaccnce .. . @ 15
d0 EPANTIATAU. cevevssececcnsces 113 11X
do cut lo8f....cceeeeciceccecneas. XS .
Soft white, A.standara centrit,,. 11 @ 11
do G0  OF Aveievere covensenes 103 13
White eXtF8 C veeereennccncsnsceses 13 10K
YelloW A0 aveveee seeveeececes A3 10
Other TelloW. .ceeees cossercsccnsans 9%d 9%
TALLCW— .
S

m-
*xe

POOeHPaEe 668660 od
™

Prime City,..cc coceveccsccascess. ¥ B
WEBLEIM oo cee cocccrsccssaasans
WOoOL—.

Americad XX..c.ooereernoenceecs. D 85
American, Nos. 1 & 2....cceeeveveeas 33
AmericaD,Combing....cceee0acensees 0
Extra,Pulled........ sueeen waBFRRRS 5
No.1, Pulled.scccscosossssse arssnsne. 20
California.Spring Clip—

fnperior, nnwashed....ccccceee oo 26

AT .ecesessssssssssssscscsss ooensosce 20 23
DT C e s vaanssnobsinoves soswsones 30 19
BUITY o5 sessosissssssnonanaveoonses 13 18

South Am.Merinc, unwashed...... 21 30
Cape Good Hope, nnwashed.. 32 83
Texas, fine, Eastern........ . ] 28
Texas, medium, Eastern.. e . <
Smyrns.anwashed....... .....gold. 17 18
ZINC— ,
8heet.coeicocsenes o000 B B, gold, net 5§ @ 8%
¥REIGHTBS— —~BTRAM,~—~ o~ BAIL.— =
To LIVERPOOL: 8.d. 3. d. .

.. @ %

2, d, .
Cotton..cccee . B D, ’71-‘392@ {comp
5

Flour ......... ¥bbl. 20 @ .
Heavy eoods. . ®ton. 200 @76 ....@
Corn,b’l1k & bgs. ¥ hu, 53 @ee.e 3 @ eees
Wheat, bulk & bags.. SKB ... S @ cwse
BEOL coveee cose B LCE, 40 @eieer 00 @ o
Pork . . B|hhl. 30 Peee. eeen

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dealers throughout the World.

Commercial Cards.

OLyruanNnT & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow &
Canton, China.

REPRESENTED BY
OLYPHANT & Co., of China,
104 Wall St., New Yeork,

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE

oF
SODA.
No. 11 014 Slip, New York.
The vonoing Trade ONLY Sapplied

George A. Clark & Bro.

MILWARD'S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co

AGENTS FOR
Washington Mills, Chicopee Jfg C0.,
Burlington “'ooleu Co.y

Ellerton New Mills, :
Atlantic Co ton Mills,
Saratoga Victory Mfg Co.,

AND
HOSIERY, SHIRTS and DRAWERS,

NKEW YORK, BOSTON,
43 & 45 WHITE STREET. ° 15 CHAUNORY ST.
PHILADELPHIA,

J. W. DAYTON, 230 CursTNUT STREET.
Wright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHANTS,

160 Summer Street, BOSTON,

71 and 73 Thomas St., NEW YORK,
202 Chestnut St., PHILADELPHIA.

Brinckerhoff, Turner

& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVA:, FELTING DUCK, CAR COVER
ING, BAGGING, RAVENS DUCK, SAIL TWINES
&C. * ONTARIU" SEAMLESS BAGS,

“ AWNING STRIPES.”

Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in stock.
No. 109 Duane Street.

PHELPS,DODGE & Ce

CLIFF STREET,

Between John and Fulton, New York,

IMPORTERS AND DEALERS IN

Tin & Roofing Plates,

OF ALL SIZES AND KINDS.
P1G TIN, RUSSIA SHEET IRON,
CHARCUGAL AND COMMON QHEET IRON

LEAD, SHEZET ZINC, COPPER,
Spelter, Solder, Antimony, ke.

MANUFACTURERS OF
COPPER, BRASS AND WIRE.

s i -
et e TRAT—
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REAL ESTATE
MORTGAGE BONDS

GUARANTEED BY THE

Equitable Trust Co.,

$1,000,000 CAPITAL.

FfHESBE REAL ESTATE MORTGAGE BONDS ARE
COMMENDED TO THE ATTENTION OF
THE MOST

CONSERVATIVE INVESTORS,

I‘i:rst—'l’hey have the individual liability of the
maker. -

Second—Eech bond is secured by a first mortgage of

eal estate of not less than double its value.

Third—The prompt payment of both Rrinclpa] and
nterest of every bond is guaranteed by this Company.

The Company guaranteeing these Bonds receives no
deposits, owes no money, and incurs no obligations of

ny character except those arising from such guaranty
thereby Kkeeping its whole capital of One Mi.lion
Dollars unimpaired, TO MEET AT ALL TIMES the
frompt pagmem. of both principal and interest of
hese Bonds.

All mortgages securing the Bonds are formally ap

roved by the following Executive Board :

OBERT L. KENNEDY, ADRIAN ISELIN
SAMUEL WILLETS, JAMES A, RUOSEVELT,
WM. REMSEN, EUGEAE KELLY,

JHAS. BUTLER, JOHN D. MAXWELL,
GUSTAV STELLWAG.

1 hese $ecurities bear Seven Per Cent Interest pay-
able semi annually, and are oflered for sale at one
hundred and two and interest at the office of the
Equitable Trust Company, Nog. 52 & 54 William street.

JONATHAN EDWARDS, President.

THE NEW ENGLAND

Mortgage Security Co.
OFFERS FOR SALE, AT 105 AND INTEREST,

SEVEN PER CENT TEN-YEAR BONDS

SECURED BY

FIRST MORTGAGES OF INPROVED
REAL ESTATE.

GUARANTEED, PRINCIPAL AND INTEREST,
BY IT8

CAPITAL STOCK OF $500,000.

Interest-Coupons payable semi-annually. Bonds
registered to order, or payable tc bearer "at option.
Accrued interest is not required to be paid by pur-
chaser, the next-due Coupon heing stamped so as (o
denote that interest begins at the date of purchase.

A Pamphlet with full information will be sent on
application at the Company’s Otftice,

43 Milk Street, Boston.

These Bonds are commended to the attention of the
MOST CONSERVATIVE INVESTORS) as they are
believed to be as perfect a gecurity as can be obtained.
The issue of bonds is limnited to one-half the amount
of the same class of bonds ever issued under a like
Guarantee.

The security of each bond is not confined to asingle
Mortgage, but extends over all the Mortgages owned
by the Companv. This Company receives no deposits,

uarantees no other securities, and has no other debts
than its bonds. Itsmortgages are of like charaeterio
those whi:h have been bought in the last tweaty years
by Individuals, Life Insurance Companies and other
Corporations, to the amount of more than « ;fty Mil-
lions of Dollars, proving a most secure and saisfactory
investment. The loans are all upon improved farms
in some of the most fertile Western States, near the
railroads, with short and perfect titles, and average
Jess than £520 each, upon property appraised at about
three times their amount. Experienee has proved that
well-selected mortgages upon this class of property
are safer than those upon city property, either in the
East or West. They are not affected by fires, or by
business revulsions ; principal and interest.are more
promptly paid :and upon the success of agriculture
depends that of ahost every industrial investment.

HENRY SALTONSTALL, President.
FRANCIS A. OSBORN, Treasurer,

VICE-PRESIDENTS :
Amos A. Lawrence, Geo. C. Richardson,

James L. Little, Thomas Wigglesworth,
Geo. P. Upham.
*  DIRECTORS:

Charles L. Flint E. R. Mudge,

Hen Salconst,ail, John P. Putnam,
Charles L. Young, David R. Whitney,
J. B. Upham.
COUNSEL:
Hon. Henry W. Paine, Boston,
Simeon E. Baldwin, New #laven.

THE BRIDGE THAT BM S CARRIED YOU SAFELY OVER

A Solid Ten Per Cent.

The old establisied CENTRAL ILLINOIS LOAN
AGENCY, known all over New England and the Mid-
dle States as the Agency whose interest coupons are
g}::)id as certainly and as prompily as the coupons of

vernment Bonds, has enlarged its field and changed

" its name to “ THE KANSAS, MISSOURE & CENTKAL

ILLINOIS LOAN AGENCY.” There is no change in
1ts character or management. If a CERTAIN clean TEN
PER CENT will sat sf{ gou address for Circular.
Actuary, ‘“* KANSAS, MIS SOURI & CENTRAL ILLI-
NOIS LOAN AGENCY,” JAGESONVILLE, ILL.

NEW YORE, BOSTON,
134 Pearl Street, - 0 Staie Street

GossLer & Co.,

CORRESPONDENTS OF

‘International'Bank of itamburg and
London, (Limifted.)

HOUSE IN EUROPE,
JOHN BERENBEKRG, GOSSLER & CO
T HAMBURG,

A. C. Burnham,

[Established 1861.] CHIAMPAIGN, ILL.,
OFFERS FFOR SALE

$200,000 REAL ESTATE FIRST
MORTGAGE COUPON BONDS,

in amounts of $1,000 and upwards, yielding EIGHT to
NINE per eent semi-annual interest, payable in the
City of New York, and negotiated through the houses

of &
BURNHAM, TREVETT & MATTIS, Champaignr, Ill.
BURNHAM & TULLEYS, Council Bluffs, lowa.
BURNHAM, ORMSBY & CQ, Emmetsburg, Iowa.
All these loans are carefully made, after personal
inspection of the security, by members of the above
firms, who, living on the ground, know the actual
value of lands and the character and responsi-
bility of borrowers, and whosec experience in the busi-
ness for the past 16 years has enabled them to give
entire satisfaction to investors. -
These Securities are for sale at the Banking House
or Messrs. GILMAN, SON & CO., No. 47 Exchange
Place, New York City.

Ten Per Cent Net

ON FIRST MORTGAGE SECURITY,

Have had an experience of over twelve years in the
business. Make none but safeloans. Loan no more
than one-third the actual value of the security. Guar-
antee a personal inspection of the security in every
case. Jowa Loans, when carefully placed, safe as
Government Bonds.

Choice Loans of $2,000 and upwards made at NINE
PER CENT net. Choice FirsT-CLASS niortgages
amply secured on Iowa farms, constantly on hand an
for sale at our New York office.

Refer to John Jefiries, Esq., Boston, Mass.; Jacob D
Vermilye, and Gilman, Son & Co., New York; J. M,
Allen, Jstﬁ., Hartford, Conn., and others, on applica-
tion. Send for Circular.

BURNHAM & TULLEYS,
Council Bluffs, Towa.
A. C. BURNHAM, No. 33 Pine Street, New York.

Mortgage Loans

CAREFULLY SELECTED, secured by FIRST LIEN
on DESIRABLE Real Estate in Chicago and vicinity.
THE SAFEST and MOST PROFITABLE INVEST.
MENT, now xl)aying from Eight to Nine Per Cent.
per annum. Interest payable seini-annually. Prin-
cipal and Interest Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,

HAWLEY BUILDING,

(Established 1869.) CHICAGO,
MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and INVITE CORRESPONDENCE AND IN-

QUIRY A8 TO.THEIR STANDING.
Well-known references on application.

Geo. H. Prentiss,

30 BROAD STREET.

Room 23. .

GAS STOCK S
A SPECIALTY.
Brooklyn Securities Bought and Sold

Lazard Freres,
65 Pine Street,
DRAW S1GHT & TIME BILLS on the UNION BANK

LONDON,
On LAZAED FRERES & CO.,
PARIS,
And on the PRINCIPAL CITIES IN EUROPE.

Transfers of Money by Telegraph to Paris and San
Francisco.

Circular Notes and Letters of Credit shrough Messrs.
LAZARD FRERES & CO., at PARIS, payable in any
part of Europe.

PLATT K. DICKINSON, HOWARD C. DICKINSON,
Member of Stock Exch’%‘e. Member of Stock Kxch’ge
JoEN R. WALLER.

Dickinson, Waller & Co.

BANKERS AND BROKERS,

25 BROAD STREET,

Transact a general Banking Business. .Buy and Sell
on Commission Stocks, Bond and Gold.

Having been identified with California intérests, and
having & eomnection in San Francisco, are prepared
to buy and sell on commission all stoeks dealt in on
the San Francisco Stock Exchange, and to give infor
mation respecting the same. -

MEN AND IDIOMS OF WALL STREET

Is a new 2 page book giving the highest and lowest
prices of stocks for 15 years, complete list of defaulted
railroads, Black Friday, sket¢ches of leading opera-
tors, and the method of dealing on small sums of
money. Copies sent free {0 any address, Oraers for
stocks and tto"Kk privileges executed by mail and tele-
graph, coliections made, money invested, and infor
mation g en by

JOHN HICKLING & CO.,

HoMoFCider,
& G

BANKERS,
COR. OF WALL STREET AND BROADWAY
New York,

Transact a General Banking Business, including the
durchase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment Securities For Sale,

. P. 0. BOX 2,647,
A.M.EKippER. C.W.MCLELLAN, JR.

R. T. WiLson & Co.,

BANEERS AND COMMISSION MERCHANTS
' 2 EXCHANGE COURT.,

Liberal cash advances made on consignments of
Cotton and Tobscco to our address ; also to ouririengs
in Liverpool and London. g
Government Securities, Gold, Stocks

- and Bonds

Bought and Sold on Commission, and
LOANS NEGOTIATED.

Accounts received and interest allowed on balances
which may be checked for at sight.

'N. T. Beers, Jr.,

BrooxLyYyN SToOCKS,
GAS STOCKS,

2% WALL STREET.

AFFAIRS OF CORPORATIONS AND
firms investigated ; partnership accounts and in-
surance losses ad. usted ; frauds and errors detected ;
bhooks opened and closed. Twenty years’ experience.
zeferences include municipal authorities, bank and
insurance otficers, merchants, lawyers, and others for
whom 1mﬁormnt work has been done. :
G.C.HALSTEAD, Public Auditor, 39 Nassau St.

s

Transportation.

FOR
Boston and All Points East.

REDUCED FARE,

The elegant steamers RHODE ISLAND, NARRA-
GANSETT and STONINGTON, leave Pier 33, N. RB.,
fous of Jay st., daily (except Sundays), at 5 P. M.

Through tickets to principal New England points at
RR. depots and ticket otfices. State-Rooms secured at
offices of Westcott Express Co. and at 363 Broadway.

PROVIDENCE LINE (direct).

Freight only, steamers leayve Pier 27.N,R,, foot of
Park Place, daily (except 3undays) at 4:30 £. M.
Direct connection to Worcesater ard points beyond.
¥1eights via either line taken at lowest 1 .tes,
. S. BABCOCK, ‘resident.
L W.FILKINS General Pass. Agent.

Gife Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HAYTI
COLOMBIA and ASPINWALL, and to PANAMA and
SOUTH PACIFIC PORTS (via Aspinwall.)
Fiist-class, full-powered, lron screw ateamers, from
Pier No. 51, North River.

For HAYTI, COLOMBIA, NICARAGUA, ISTHMUS
OF PANAMA, and SOUTH PACLFIC PORTS (via
Aspinwal:), )

EUNA cisicassosonsnsssssissonss sssasenssene snoADIL 28

ANDES, . ci. cecierioecanceraceancs soe soseesessesss MBY 12

r¥or KINGSTUN (Jam.) and HAYTI,

CLARIBEL......ce0uqe. ...May 3

AVLASB,  consisnssi vevivies eere sesssssseccsscesss M ¥ 23

Superior first-class passegger accommodation.

PiM, FORWOUD & CO., Agents,
No. 56 Wall Street-

ez e e S— —

Cotton.

Lamkin & Eggleston,

Cotton Factors, |
VICKS‘URG9 MISS,

Orders to purchase Cotton in our market solicited,
Refer to Messrs. NORTON, SLAUGHTER & CO.
New York. '

McAlister & Wheless,

COLTON v

COMMISSION MERCHANTS
NASHVILLE, TENNESSEE,

Special attention given to Spinuers’ orders. Corre

spondence solicited.
REFERENCES.—Third and Fourtnh National Banke

Pankers and Brokers, 72 BROADWAY, NEW YORK

and Propriztors of TEx CERONIOLE

W. TRASK

Stonington Line.

8 =~ o
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