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THE LATEST USURY DECIS!ON.

It has been supposed that the usury controversy, so far
as the courts of the United States are concerned, has been
settled on a trustworthy foundation. Several cases, how-
ever, have been lately reported which somewhat disturb
this belief. The latest which we have observed, and in
some respects the most important, was decided March 16
in the District Court of the United States for the West-
ern District of Pennsylvania. The suits were brought
by William Duncan & Brother, and by Benjamin Mel-
linger, against the First National Bank of Mount Pleas-
ant, Pennsylvania, for the penalty incurred under the
national bank law for usury. The facts of the case are
set forth by the Court in the charge delivered by Judge
Ketcham, as follows :

These are cases brought by the plaintiffs to recover from the
defendant the penalty for taking usurious interest under the thir-
tieth section of the national bank law of June 3, 1864. By
dgreement of counsel, both these cases,William Duncan & Brother

!

" credited the plaintiffs with the balance, taking their notes
; Tespectively for the full amount of proceeds and discount. The

“eeer.. 267  DOtes of Duncan & Brother were not paid at maturity, but were

renewed from time to time. The first note, of $500, of January
. 80, 1873, was renewed till the fall of 1874. It had been reduced
‘ by payments to the sum of $150. The note of July 9, 1873, for
' $400, was renewed till October, 1874. The note of July 18, 1873,
‘for $3500, was renewed 1ill November, 1874. At each renewal
- hine per cent interest was charged, and was paid by the plaintiffs.
These notes were all sued and judgment obtained upon them for
the face of the notes or the principal, before the bringing of
this suit. The Mellinger notes were renewed; the note of Jan. 27,
1813, for $250, from time to time till March, 1874, when it wag paid
in full ; the note of Jan. 15, 1875, for $274 35, was renewed at
the end of three months, for two months, and then for one month,
and remained unpaid until suit was brought upon it. Judgment
was obtained upon it for the full amount, and interest, from
maturity till judgment. Interest was charged at each renewal at
nine per cent. No credit was given on the principal of any pay-
ment of interest by way of reducing the principal of either of the
no.es of Mellinger or Duncan & Brotlier. Judgment was entered
for the notes in full, independent of interest. And the note that
Mellinger paid he paid in full, without any reduction or any pay-
I ment made of interest. The nine per cent that had been pa:d and

retained was left entirely out of the computation.

The points on which the case turned were two. First,
were the transactions usurious? This, of course, brought
up the question as to what is the rate of interest which
.18 legal for national banks to charge in Pennsylvania.
There was no question as to the legal maximum of
interest for other institutions in Pennsylvania; tho rate
is fixed by law at six per cent. iut in that State, as in
the State of New York and elsewhere, there are a num-
ber of State banks and other financial institutions

chartered by the State, and allowed to charge a maxi-

{ mum of ten per cent interest.

Now, it was decided in the case of Tiffany vs. The
| National Bank of Missouri, that section 30 of the
national bank act, prescribing the usury regulations,
““was permissive and not restrictive.” Consequently it
has been held by eminent legal authorities that as there
are a number of banks of issue in Pennsylvania which
are allowed to charge ten per cent, the national hanks
must be put on a similar feoting, and cannot be denied
the same privilege. Ever since the year 1869, the banks
chartered in Pennsylvania with these extraordinary
privileges, have been doing business side by side with
the national banks, and the custom has grown up among
these institutions of charging special rates of interest
beyond six per cent, to meet special risks on the part of
the lenders. How Judge Ketcham regards this inter-
pretation of the national bank usury law, may be seen

from the subjoined extract from his charge to the jury:

The act of Congress permits the national banks to charge the
rate of interest fixed by law in the State where they are located,

and Benjamin Mellinger, are tried by you together, The plain-
tiffs, a3 you have seen in the course of ‘the testimony at different !
times, loaned money of the defendants—Duncan & Brother, at

B/ SER

and no more, except when by Ithe aws of any State a different
rate is limited for banks of issue organized under State laws, the
rate o limited shall be allowed for associations organized or -
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existing in any such State under this title. The legal rate of
interest in Pennsylyania is six per cent. The rate of discount
allowed to banks o!issue is also six per cent, and no more. It is
true there are some banks that by special acts of Assembly are
allowed to cherge more, but these are exceptions to the general
law of the State. (ongress deals with general rules, and when it
excepts bauvks of issue under the State laws it means the general
law, applicable to the whole State, and relating to banks of issue
all over the State. The special acts authorizing banks of issue, if
there are any, apply only to the particular bank created by them,
or permitted by them to take more than eix per cent discount.
The national banking law prohibits a national bank in Pennsyl-
vania from takirg more. In case a greater rate of interest has
been paid, the person by whom it has been paid, or his legal
representative, may.recover back, in an action in the nature of
an action of debt, twice the amount of the interest thus paid, from
the association taking or receiving the same, provided such actionis

- commenced within two years from the time the usurious transac-

tions occurred.

If this decision should be sustained, it is easy to see
that a large number of suits will be commenced in all
parts of the State of Pennsylvania, and much confusion
will be the result. The second point on which the case
turned was as to the amount of interest which the law
contemplated when it prescribed as the penalty of usury
that the lender should forfeit twice the amount of
interest value received. In this case the plaintiff bor-
rowed money on several four-months’ notes. These
notes were not paid at maturity. They were renewed ;
and when the second nete matured it was not paid but
was again‘renewed. The process of renewal continued
year after yecar until at last the lender, tired of wait-
ing, sned the debtor, got judgment, but failed to recover
any money. On the contrary, the debtor turned round
upon his benefactor and sued him for usury. In the
case of Duncan & Dro. it was found, on going through
the whole of the trarsaction, that between 1873, when
the first money was borrowed, and the autumn of 1874,
when the last note was renewed, intercst had been
charged and paid to the amount of some 630 do]lars.
‘This was the amount of theinterest which had been paid
by the borrower during the whole course of the trans-
action, up to the final payment or the entry of judgment.
The Court decided that the sum to be paid by the bank
as a penalty for the usurious transactions was double the
ameount of interest, or about 1,260 dollars in the case of
Duncan, and 76 dollars in the case of Mellinger. This
important part of the case is discussed by the Court as
follows:

From the origin of the loan, from the retaining of the first
discount through all the renewals up to the time of final pay-
ment of the principal, or up to the time of entering judgments,
there is a locus penti’entie tor the party taking the excessive
interest. Any time till then he may consider the excessive in-
terest unpaid on account of the loan and so apply it, and lessen
the principal. Up to that time he may make this election.
When paywent is actually made, or judgment is entered, the
election is made, and if, as in these cases, judgment i3 entered
for the face amount of the notes or full amount of the loan, or
payment is taken in fult without any reduction by taking out the
excessive interest, the cause of action is complete. The
original loans in these cases were more than two years before
these actions were brought, but the payment of one of the Mei-
linger notes was made, and the judgment on the other Mellinger
note and the judgments on all the Duncan & Brother notes were
entered, near the time of bringing these suits, less than two years
The payment and the judgment concluded the transac-
tions, and determined their characters to be usurious. Till that
time it was undetermined, and the statute did not begin to run.
These aciions wers brought February 1, 1876. The M-llinger
note was paid in March, 1874, - The judgment against Mellinger
and those against Duncan & Brother, were obtained before
Feb. 1, 1876. So that tuey are within the statute. The Me linger
note was not paid in money direc’, but by the proceeds of another
note, made by another person, and indorsed by Mellinger., 'I'his
was not a renewal, but payment. It closed out the old note and
commenced another transaction on a different piece of paper, with
The defendants
treated it as payment, and made the entries in their books
accordingly. The amount of interest charged in th-se cases is
computed, and is agreed upon by thhe counsel of both parties as
correctly computed. It amounts in the case of Benjamin Meilin-
ger to $38 02; in the cise of William Duncan & Brother to the
sum of $629 91. It is the amount of interest retained, and paid
upon each of the notes sued, by defendants up to the entry of
judgment, and upon the note paid by Mellinger to the time of

payment. You will find double the amount in each case for the
plaintiffs respectively.

Several questions are suggested by this decision. First,

‘we may inquire whether it is a just or a wise policy to allow

a debtor to run back in this way over a series of succes-
sive transactions, and to sue his bank for usurious interest.
during perhaps ten or a dozen years in which he hasbeen -
the recipient of continual favors in the loaning of money
and has acquiesced in the termson which those loans had
been made. Why should contracts to pay high rates of
interest be penal? In every other description of busi-
ness where contracts are made for the conveyance or
loan or sale of property, the parties to the contract are
bound by their agreement, and the law enforces the
stipulated terms as they were intended by the contract-
ing parties. Itis worthy of serious consideration whether
we are not in this country at a stage of commercial
progress when the universal rule applied to all other
contracts between man and man should be adopted as
the basis ef our usury legislation. Many complaints are
made as to the spasmodic and mischievous fluctuation of
the rates of interest. We are reminded by the cases
before us that one fruitful cause of these changes, and of
the disasters in which they so frequently culminate, is
due to the medieval and barbarous usury restrictions by
which the fenancial machinery of the country has been
too long disturbed and made so dangerously sensitive.

AMERICAN SECURITIES ABROAD.

Judging from the comments of the London press, we
must suppose the London market to have been on the
verge of panic with regard to American railroad securi-
ties. The Zconomist of February 24 undertakes, in a
leading article, to explain what it calls “a great fall” in
them, although there seem to have been notable excep-
tions, since its own columns show that between January
6 and that date Central Pacifics rose 14, Union Pacifies
4}, New York Centrals 1, Pennsylvanias 3, and Balti-
more & Ohios remained stationary, the decline being 1
in Lehigh Valley, 5 in Reading, and 11 in Illinois Cen- -
tral stock. . _

Other papers, and especially the London ZT%mes, are
more severe; but, although there is probably some
exaggeration in the reports, the comments of friendly
observers like Mr. Jennings, correspondent of the World
of this city, show that the_ feeling in London is one of
wide distrust, and is in danger of injuring all interests,
by drawing sweeping coneclusions. The immediate occa-
sion of this feeling is the break-down of the coal roads,
both their bonds and stocks being largely held abroad,
and it is only fair to admit that the change in the condi-
tion of those roads in nine months is so great as to be
necessarily rather disturbing. Extraordinary faith had
been reposed in them; and it is only natural that the
foreigner, separated by distance, and finding that the
break was not expected by those who were on the spot,
should conclude that when securities reckoned gilt-edged
tumble there can be no safe rules of discrimination, and
should, for the moment, incline to put a common label
of distrust upon all American railroads.

Admitting freely this much, however, because fairly
bound to do so, there are some considerations to whick
we may as fairly invite the attention of our English
friends, who surely do not wish to run a muck against
their own interests. Railroads, like men, must suffer if
found in bad company, but they have not, like men, the
choice of their company, and are especially exposed to.
indiscriminating classification. If it seems an aggravat-
ing circumstance to foreign investors that the fall of the
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coal roads was unexpected here, that is alse an ameliorat-
ing circumstance, because ‘it shows that their manage-
ment commanded faith where it was best known; its
integrity has not been questioned here, and the former
president of Jersey Central gave the best proof as to
his own good faith by lesing his private fortune in' the
road’s securities, For years the confidence in the coal
roads had been almost unbounded, and their securities
had been reckoned among the choicest of conservative
investments for estates and trust funds; our English
friends may, therefore, understand that whatever dis-
tress has been occasioned private holders abroad, is fully
shared here, and that as between the two countries the
misfortune was equally common and unexpected.

Nor is it just to speak or feel as if there had been
misrepresentation. It is perfeotly true that the collapse
was caused by the companies extending their business
of coal-carrying to that of mining and selling coal, and
that most of their enormous debt was incurred in pur-
chase of coal lands; but that policy was not a new
thing. It is no more possible for a foreign than for an
American investor to profess ignerance of the Lehigh &
Wilkesbarre and the Philadelphia & Reading Coal
companies, for the policy of coal mining and operating,
and even the coal combination itself, was carried on for
years publicly before all the world. Now that it has
failed, it is easy to condemn it as insane, and natural to
give it attention, but it received little attention and no
condemnation 8o long as it prospered. Nor is it quite
fair to denounce these companies very bitterly for con-
cealing their accounts, for while the policy has long
been one of concealment that concealment was itself
never concealed; on the contrary, it was a patent fact
that the policy was autocratic, the managers doing what
they pleased -and reporting as much as they pleased.
After accepting ten per cent. dividends while they lasted,

~without pressing inquiry as to the cost at which they
were procured or the wisdom of the policy pursued, it
is not fair for either stockholders or bondholders, in
either country, to turn about and assail the managers for
a course which was not objected to while it continued to

be successful.
The management of these great companles was mis.

taken, but neither corrupt nor intentionally deceitful, so
far as is known. In the error—shared by everybody, on
either side of the Atlantic—that the then condition
was to continue, the managers bought conal lands and
kindred properties, at high prices, and were caught in
1873 in au “extended” condition, with everything de-
pendent upon their business as coal miners and operators,
that of cozil-carr) ing having become comparatively
insignificant. The price of coal, however, kept up after

the panic for a time, and it was suppesed that it could

be continued on that high level until business revived,
but the stoppage of manufacture cut down the demand,
and not even the combination was able to maintain
prices, in resistance to the laws of trade; hence all the
rest followed, of course.  But had the price of coal
remained up, the companies would have stood. It was,
of course, the business of the managers to foresee that
the price would not remain up, but human foresight
sometimes fails. Their error was in entering the coal
business to such an extent that everything depended
upon it, but every purchaser or holder of their securities
has been aware of their course in so doing.

The tone of the general market here having been for
a long time bearish, the close connection by the eable
may naturally have fostered a like interest in London,
thus partly accounting for the disturbance and suggest-

ing the somment that the English investor will do best
to be in no haste, particularly as the sacrifice certain to
be experienced in a sensitive market is probably as great
as can follow upon further depreciation in time, if any
such follows. It is proper to remark that all railroads

in the United States have been subjected for several years
There are very few .

to very exceptional influences.
which are in 80 strong a position as to be raised above
feeling the effects of the general depreciation of rail.
road credit. The volume of business to be done has
been greatly reduced kelow the nominal amount, and in
competition for that business the trunk lines have, for
more than a year past, been engaged in a war, the ruin-
ous consequences of which have not rested exclusively
upon themselves. In fact, the railroad system all over
the world has been passing through a period of unprece-
dented trial, which is shared even by the older roads in
the older country, Great Britain; surely it is not too
much to ask that foreigners should take this into account
and should not apply the normal standard of expectation
to their investments under such circumstances. They
should not assume that even a depressed stock or bond
is certain to stay down permanently.

Yet there are crying evils to be remedied, and the
London Zimes is not far wrong in saying that “suspicion
extends more or less to every railway in the Union,
sound or unsound. Inquiry shows their finances to be 2
sealed book. Something beyond arrays of figures, with-
out any kind of guaranty of correctness, is required to
allay the anxiety awakened by recent events. State-
ments of the most sinister character are circulated and
gain credence, because the bondholders have no means
of knowing whether they are true or false.” This is
said of London, and the Zimes avers that “if the railway
companies themselves do not cause their managers and
agents to put their affairs before their mortgagees and
creditors in the clearest light, there will be an end to
American railway credit here for many days.” The Econo-
mist names as the dangers to be apprehended, misgovern-
ment in the South, the Western granger legislation,
appreciation of the paper currency, and mismanage-
ment of the railroads themselves. Bad as the first
has been, its course is to all appearances nearly
concluded, and hence -the evils to be experi-
enced from it by the roads hereafter must come from
the past; the granger legislation also has nearly done
its work, and is likely to be abandoned; no great dis-
turbance is to be antieipated from the future of the
currency; hence, all the dangers mentioned except the
last are really passed over. As toremedy, there is nothing
new to be named. The London Zimes strikes at the
root of the evil. Secret management muakes just such
disappointments possible as that now experienced by the
owners of the coal roads. The greatest need is for a
uniform, intelligible, and complete system of accounts,
and for full and regular publicity; without this, other
remedies can effect little, and this of itself would go far
to make others unnecessary. Railroad managers now
tell only what they please, and may arrange their forms
to favor any desired impression; they may do this with-
out any special blame, because the corporate habit is
closeness. But nothing can be so conservative as pub-
licity, and we are of opinion that had the managers of
the coal roads been in the habit of reporting fully, they

would have felt the sense of trusteeship more, and

would have been less likely to fall into their fatal error
of pelicy. ~ Nothing short of habitual publicity can

be a permanent guaranty of stability for corperate prop-
erty. : _
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VISIBLE SUPPLY OF COTTON AND FUTURE PROSPECTS.

We are very sorry any of our readers ever speculate
in cotton. Our articles are not written to serve either
one party or the other in such speculation, but simply
‘to present facts and figures, which will in the end- con-
trol the market. To the legitimate buyer they are, if
correct, especially useful; but if one speculates he must
not only look to these final results, but must take into
the account all intermediate disturbing influences which
may cause fluctuations greater than he can bear or than
his margin will support. We have endeavored this season,
from time to time, to indicate that with an undisturbed
demand the supply up to October 1 was likely to be
considerably less than the consumption. If this proves
correct, it must finally have a controlling influence; but
until its truth is developed or established, other and
minor circumstances may make wide variances in figures
and fluctuations in prices; and yet these circumstances
determine nothing.  Still, as the following Iletter

represents a class of writers from whom we hear

frequently, and whose fears sometimes kave a temporary
influence on the market, we give it with a few words of

comment: ,
< CHARLE:TON, S. C., March 19, 1877.

Messrs. W. B. Dana & (0., New York:

GENTLEMEN—In January last, your tables of visible supply showcd a
deficicrey, a3 compared with last year, of 170,0.C bal:s. A week or two later
you fizured, very eatisfactorily to me, thet the deficiency of rotton in Burope

- at the end of September was likely to be 875,000 bales. In your 10:h Marih
Eumber, the 170 000 bales sh' rt in January had disappeared, and a surplus of
nearly 60,030 bales with it. Will you permita perpiexed and disappointel,
thcugh trusting, reader to inquire how long it will take, at this rate, to realize
the results indicated in your 3d February artic'e?

Yery respecifully, W—

This letter appears to have for its basis—first, an
error; and next, a misconception. 5 .

The error is in saying that the actual visible supply
showed 170,000 bales deficiency in any week of January.
Through a blunder in a cable dispatch, such a balance
was given in our table of January 13; but in the next
week’s table (January 20) a foot-note will be found
explaining the error, and stating that the deficiency
thus given should have been 72,000 bales less.

The misconceptien we refer to is a prevailing one in
some quarters, and consists in the belief that the only
element in the cotton problem is the present visible
supply. Hence, a partial observer, without examining
into the reasons for changes in the visible supply from
excess to deficiency, and wice versa, concludes at once on
discovering such changes that they embrace every fact.
Let us look, then, a little deeper for one moment,
and see why, or how, since January 1st, the visible
supply has from a decrease become an increase, compared
with last year. '

1. And first we must remember that our argument in
the article of February 3 was based upon the supposed
fact that the supply this year was short in Anmerica,

‘India and Egypt. We put the American crop at 4,500, -

000 bales, being a deficiency of 169,000 bales. Up to

‘this time, however, the movement is about the same for

the two years, so the deficiency must be developed, if at
all, id the remaining weeks. We still think the pros-

pecis are that the crop will not be in excess of four and

a half million bales; and, if this proves so, the deficiency
we anticipated will be realized. Then, we also gave the
India supply at 200,000 bales decrease. This estimate

‘was not ours, but was the estimate of all the Bombay

and Liverpool authorities at that time. Instead, how-
ever, of a decrease up to the present 'aate, there has
been an increase in the India movement. On the first
of January, 1877, there were afloat from India 20,000
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bales less than at the same time last year; at pres-
ent there are afloat from India nearly 60,000 bales more
than the same time last year. This would change the
visible supply 80,000 bales, and yet in future weeks the
anticipated deficiency, if it exists, must show itself. So,
too, with regard to Egypt—all the authorities give a
decreased crop for the year of about 60,000 bales, and
yet, up to the first of March, the movement from Egypt
for the two years was just about the same; Hence, we
find that in the supply thus far the estimated deficiencies
have not developed; on the contrary, there has been an
excess in the shipments from India. But, unless all the
information is at fault with regard to each of these pro-
ducing countries, these deficiencies must develop in the
future, .

2. Then, again, we based our argument in part on in-
creased takings by European spinners, The rumors of
war and the raising of crop estimates in the United
States have, however, on the contrary, made spinners,
for the time being, less eager than usual in their pur-
chases, so that for the first two months of the year
they have actually taken less than last year, as may be
seen from the following table made up from Ellison’s
March eircular :,

From Jav. tto M'ch 1,57 | W

JS tOCkI' Imports ( Exporte Imporl'te '\’it'z(l:lkyz s‘gi‘[}g l‘:
J80 L1 UTotal | Actual.| Net. to M'ch 2

GR'T BRITAIN: :

American............ 213,914 718,750, 11,910 708,7 603,850, 376,790
Brazilian.... ....... 73,0904 89,780 - 990 89,160{- 93,910 68,370
Egyptian............| 105,100 122,170 1,170; 121,000 160,060 66,040
Smyrrna, &c......... 80 520 - 520 60 540
West Indian, &c ... 14,520 13,540 2,670 10,870; 17,810 7,580
East Indian......... 121,300 55,750 50,750 5,00| 63,970 62,330
Total G't Britain,"17.|  588,003| 1,000,410/ 67.0%0. 933,320 933,670 581,650
Same time 1576..... 673,071 9:0,900. 86,760, 8-'24,140‘ 921,589 575,630
Spinn’rs’

Stock, | Imports {Imports| Total | Stock. | takings
CONTINENT: | dan. 1. | direct. |indirect.| imports.; M’ch 2.{to M’ch 2
American,, ., 206,800; 242,067 11,910] 253977 269,001 191,866
Brazilian........... 16,480 2,950 590 4k 16,745 4,275
Egyptian......,..... ) 7,000 28,682(- 1,170 S R),152 9,653 27,099
Smyrna, &c........ 15,490 33,425 . @y 33,425  21,75; 27,161
West Indian... .... 10,830 5,190 2,670 7,860 9,313 - 9,377
East Indian......... 66,320 55,131| 50,750| 1C5,881] 52,053! 120,118
Total Continert, 1877 323,010] 868,345 67,000 435,435 £78,549 - 579.806
Same time, 1876.....| 874,919 4998111 86,761) 586,572 483,176 478,315
Total Europe, 1877..| ott,00 | ... . {....... 1,368,735(1,319,219] 961,546
‘Total Europe, 1876..[ 1,047,9¢() .........|......... 1,410 713(1.404,736/ 1,033,945

By the above, we fird that spinners took in 1876, for

for the same two months in 1877, or a decrease this year

in the takings of 92,399 bales. This does not mean that
they consumed less than last year, or less than has been
estimated they would consume this year ; but simply

that they have run in part on their stocks during those

two months, and as a result (other things being equal),

the visible supply should show a temporary increase of
92,399 bales. That, however, these spinners must take

just 8o much more in the future, is evident, unless both

the past and future consumption have been over-stated,

of which at present there appears no evidence, except

the short time movement in Russia and statements of

slow trade in Germany and Switzerland.

We conclude then—for we have not the space to

enlarge upon any of these points at this time—first, that

the fact that the visible supply has changed since the

first of January, from a decrease to a present increase,
is fully accounted for by the smaller takings of European

spinners, and by the increased shipments from India -

and second, that this change is but temporary and does

not furnish any argument against the correctness of our-

conclusions of February 3d.

the two months, 1,053,945 bales, against 961,546 bales
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REMOVING A TiX ON COMMERCE.

A decision of considerable interest and importance
was rendered by the United States Supreme Court last
week, in the case of the Inman Steamship Company
against Tinker, on appcal from the Circuit Court for the
Southern District of New York, J udge Swayne deliver-
ing tke opinion. The appellee, Tinker, is an official
located in this city, known as Captain of the Port, and
under a State statute had levied a tax of 13 cents per
ton upon the tonnage of the company’s ships. The
Federal Constitution forbids any State to impose a duty
on tonnage without consent of Congress, and the sole
question in this instance was, therefore, whether the tax
80 levied was a tonnage duty. But it was not exacted
as compensation for any service rendered, as is shown by
the fact that it was imposed indifferently whether the
vessel loaded or not, or remained any time in pert or
not;"it was irrespective of the value of the vessel; it
was discriminative, applying different rates to different
classes of vessels, and to some none at all; the Court
therefore pronounce the case as clear a case of tonnage
duties as could be imagined, and say that its character
as such would not be clearer had the law been passed by
Congress instead of by the Legislature, and the charge

imposed been expressly designated as a tonnage daty..

Vessels visiting the ports of a State may be subjected
to reasonable and proper port charges, not repugnant
to the Federal Constitution, the commerce clauses of
which give to Congress the entire control over both
foreign and inter-State commerce. -The decision, there-
fore, is that the State law is contrary to the Federal
Constitution, and the ship-owners are naturally gratified
at escaping the burden imposed by it.

- There have been twelve harbor-masters kere, one of
whom bears the title above-mentioned. Their fees are
currently reported to have been at the rate of six or
seven thousand dollars a year for each, besides eight
thousand dollars for office €xpenses, and it i8 not at all
ineredible that by methods best known to themselves
and these who deal with them officially, they have real-
ized more thas this income. Whatever they have
received has Dbeen so much tribate levied wpon a com-
merce already far teo much reduced and too heavily
burdened. Are they necessary officials, and have they
done any good? The satisfaction shown by the ship-
ping interest in getting rid of the tonnage exaction may
be taken, not unreasonably, as an evidence that that
interest does not appreciate their usefulness, If they are
useful either to the city or to the State, it is well enough
to let either the city or the State support them directly,
and as the decision deprives them of their income it
destroys their official existence also, unless some other
provision for them is made. Possibly, if not probably,
their office is one of the too numerous political ones,
quietly filled, occupied and enjoyed at-the expense of
a single interest, and the abolition of their source of
revenue will bring the question of their usefulness to the
test. Just as a decaying ship has the most barnacles, it
is probable that the comparatively slender commerce of
this city, her wretched piers and wharves, and her lack
of terminal facilities for handling freight, are conjoined
with the presence of an unusual number of useless and
comfortable officials, with whom the weather js always
pleasant except when storms of investigation threaten,

- As between the city and State, the latter persisting in

governing the former, it follows in equity that the State
should bear some of the burdens of mismanagement, and
it might assume ‘the harbor-masters now, if they are

I 'ugeful to anybody except themsclves, At least, com-
merce :1eeds to be encouraged by every possible lighten-
ing of its burdens.

GREAT BRITAIN AS AN EXPORTER OF COTTON FABRICS,

[coMMUNICATED. ]
LIvERPOOL, MARCH 7, 1877.

In your very interesting editorial of 24th February,
headed “Exporting Cotton Fabrics,” you discuss the
subject under various aspects—currency, navigation laws,
&c. On these latter points I would offer no comment;
but in what you say as to price of cotton, cost of run-
ning mills, &e., I should be glad to make some observa-
tions.

The writer of that article first assumes that cotton
must be cheaper to a New England mill than to a Lan-
cashire mill; next, that water-power in New England
must be cheaper than steam in Lancashire. Then he
assumes that American cloth is suitable to al] the great
markets to which Great Britain exports, and in enormous
quantities, and laments why New England does not do
the business. Now sir, the writer of that article may be
right on the first two points, although a careful exami-
nation of the position has led me to a directly contrary
opinion. But any way, he is scarcely entitled to take it
for granted as the basis of an argument. I think him in
error in his third proposition, and I disagree with him'in
thinking New England would do the great export trade
in cotton goods under any circumstances at all likely to
arise,

When I was in New England, some five years ago, I
found it cost about twice as much to build a mill, per
spindle, as at home; and further, interest was reckoned at
a much higher rate. A spinning mill costing £100,000
here would cost anyway $1,000,000 in New England.
Interest at 8 to 10 per cent on a $1,000,000, agaimst 5 per
cent on £100,000, makes a large difference in running
expenses against your mills. ‘

I know that interest is now easier with you, and some
of yeur mills have: chenged hands at prices far below
what they could be built for, but when we discuss
any great extension of your trade, we must consider it
on the basie of cost of the rew mills such trade would
require. ‘ ‘

Next, I found that a mill had to undertake various
incidental manufactures connected with its principal
manufacture. It required to spin wool as well as cotton;
it required bleach works and dye works, &c., some of
which were almost always standing idle as changes of
fashion occurred. Tt required, therefore, a plant and
‘amount of capital invested very greatly larger than any
English mill would need. Nor did I find that these
numerous auxiliary processes were performed as cheaply
as at home. Plainly, all the saving possible was the
profit of the bleacher, dyer, &e., had the mill sent its
yarn or goods to be bleached by an independent concern,
Here a bleacher works for a very small rate of profit,
and as he works for perhaps twenty mills, some of which
are busy while others are slack, he never wastes money
by standing still, and makes more economy by giving
his whole attention to that branch of business than his
profit amounts to. Plainly, then, your mills have, to say
the least, no advantage over ours, either by combining
many processes or by being built at greater cost.

I found further that water-power was usually supplied
by independent companies, who built costly canals, at a

high price for labor to make them, and at a high price

. of money invested, and that these companies expected

to pay and did pay large dividends. The result was
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that the mills had to pay a good round sum for their [ chief officer of the National Bank Bureau, and his
water-power. In Lancashire, coal is very cheap; many |services during the last ten or twelve years have been
mills burn slack and small coal, and pay 4s. to 6s. per |so conspicuous, that his reappointment has long been
ton for it at the mill. They work it with many econo- | regarded as certain. We are glad to know that the
’ mizing methods, and end by running as eheaply, at least, | plans devised by Mr. Knox for collecting in a more
as the majority of your water-power mills. Besides, | authentic and useful form the statistics of our banking
steam-power is independent, while water-power is at the } system, including the State banks, the private bankers,
mercy of droughts and freshets. Your labor I found [and the savings institutions, are making satisfactory
] dearer than ours. So far I had found nothing in your | progress.
favor, but expected to find it in price of cotton. To my| ==
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i surprise, I did not. - | Catest fHlonetary and Qommercial English) News
: I found that New England is so distant from, say v = -
l " Chatlest hat, freloht chap fr Charleston to | EATES OF EXCHANGE AT LONDON AND ON LONDWON
‘ eston, that freight charges from Charleston Jra——— paTEs.
¥ New England were very little less than freight charges| —— M e
g from Charleston to Liverpool. I found also, what most EXCHANG]& AAR%HL?NDON‘ || EXCHANGE ON LONDON.
- buyers of cotton know to their cost, that, as a rule, pp— '
season in and out, cotton cannot be bought at Charles. o= e TATE. Dar, | TRME|  BATE
{ ton to pay out cost in Liverpool on the day of purchase. | amsteraam...| short, | 1205@121) || ... | short. 12.05
. - . . g 94 O 9~y ‘
§ The price of arrivals in the Liverpeol market is almost é},‘ﬁf{,";{,"g‘.‘.: o 3“‘1‘3?‘3"" et el “ ggé?
. . , 4 | PREIBccs caosis short. (2510 25.20 = 25.
: always below the parity at which cotton can be bought Puris. \.. . 3 monthe. ST ER Il | i
Y 3 X # 5 " p 16NN, cevens o4 2.57 3 @12.6% mos, .
iu in your ports on the same day. I know further, that gerlin. ([ 111 R @30_63% = 0.5
; ! 1 y1 3 ' rankfort .... . 20.53 @20.6 i 20.
: when New England is buying cotton in the South she St Petersbii B g | wesin| 2 1ios
¢ i : , BT cuspusns 4 8% 7448
will p:lzy more than exporters can afford to pay and Elsboi. 11 o days. | 52 @Eé" e
¥ 7 rk ] - | Milan.... ....| 3mos. |20.60 @27.65 R
I gﬁn(eirlz;. ly };;11; ;Jh.em outlo.f the market until q;ne ::a.s sup Gonon. . : Al %g:‘,“"" oww | o p 5
y yeH Ned 8 : Navples.... .. “ 7.60  @27.65 Sk
; p 1e. erself. laverpool 18 a great jcalbet at which cotton Mg “ R otow Féb, 28. | 3 mos. i8
is directed from every cotton-growing country; the stock | New York. P TR Mar. 2. |60 days. 4.83
; . . = Rio de Jareiro R Jan. 8. 90 days. PES 4
£ there is the largest held in any market, and, as a rule, Bahia...... ... ;e N EIT EEETYSR
B e . uenos Ayres., vese | eesss )
it prices are lowest where the largest, stock is. Valparaiso.....| «e.. - Jan.16. 00 days.l  44%@%5
j - . Pernambuco .. R N | P SO
: The enormous losses of European merchants, in the | sdfitevideo...| ... . Mg B
Y 1 5. 3 5 Bombay... ... 30 days. | 1s0 9 11-164. | Feh. 28. | 6mos. | 1s. 9 13-167.
: ast few years, who have been engaged in importing | Calcutta. ..... - 1s. 9 11-16d. || Feb.26. | * (1.9 13-16g9%d.
5 . g flong Kong.. g 4. 19;d.@4s2d. Feb. 25, |« | ...
cotton is the best comment upon the statement that |Shacghai...... :  pelinon 7d.!| Feb.25. | ¢ | 5s.8d. pertael.
i 1« . . Singaps sf = 15, 1%d.@4s.2d. B
i your mills can buy cheaper than Lancashire mills. e Al R 1 Feb. 21. | 3'mos. | 96%
¢ . - ——
‘1 . - . 3 3
4 A c.lothlmzllde fof {Xn}mx;can cotton only is a class of [From itk 595 GoresponAent]
superior cloth, of which th is and will ¢ 'S : .
.lp. % the sale is 'l-nd will alway be LOXDON, Saturday, March 10, 1877.
B limited. It is like the sale of special brands of fine : o
. 1 . 1 . The revenue payments are on a fairly extensive scale, and the
B . Wine—there 18 % Bl but it can never be the sale of the Treasury balance has been augmented during the present week
great consumption of the world. The Indisn ryot is so |to the extent of about £1, 000,000, but the total of ‘ public
e poor that the price of his scanty cotton garment is of | deposits” at the Bank of England does not exceed £8,295,679,
’i the greatest moment to him. Lancashire receives cotton | 2gainst £10,566,843 last year. The falling off i evidently due to
; . Qe . . the slackpess of trade. These payments, however, have served
L. from all countries; she can mix American and Surat, o PR ’ .
i Brazil. or West Tuds g b np to diminish the supply of floating capital, and the rates of dis-
; 2 r es; ndian, s0 as to give t (f _requlte counts are, consequently, firm at 13 per cent. for three mcnths’
dl amount of quality and strength for the minimum of | piils; but any important upward movement in the value of

‘cost. This is an advantage which will always enable her | money is checked by the great scarcity of bills, both of a com-
to sell to the great mass of consumers, and with which mercial and financial character. The complaints respecting a

cloth madefrom American cotton only never can compete paucity of business in the discount market are in fact increasing,
* | and it is perceived that as the dividends on the public funds will

In. cost Of_ bull.d'mg, rate of mter‘est, large extra plant be distributed in the early part of April next, the present
required for auxiliary processes, price of labor and price | diminished supply of floating capital will not endure much
; of cotton, your mills run at a disadvantage, according to |longer. At the present time, the only reason for believing in
i my observations. Water-power in New England versus | 20Y improvement in the value of money is the probability of &

steam in Lancashire is a mooted point, with very little revival of the German demand for gold for coinage purposes.
advantage - disadvantage to silier sids. le.mg this, th?re 1.s nothing t.o alt.er the present :'zspect ofy
Want of de din lare tiog f affairs, as trade is quieter, the slight improvement noticeable a
demand in large quantities for the class of | ghort time since having almost entirely, if not quite, disap-

cloth your mills make, would probably prevent any very | peared. The perplexing state of the Eastern question checks fresh
large extension of business, even if, as you very shrewdly enterprice in nearly every direction, and there is a strong desire

say, protection and navigation laws had not afforded evinced not only to control business, but to reduce credits, and tc;
additional obstacles. W W Broos, call in outstanding debts. There is, however, a large supply o
manufactured goods in the country, so that when political diffi-

r . e . m———. culties cease to vroduce anxiety, and when business revives in
i
¥
i

e A
7.7 20 v

SR

‘_ y DRI Y consequence of the removal of those difficulties, there will be
TIE COMPTROLLER OF THE CERRENCY. every facility afforded for meeting the.requirements of all our

| The IIon. John Jay IKnox has been reappointed |customers; but the delay in the arrival of that period of ac-
Comptroller of the Currency. The Seceretary of the |tivity is by no means profitable. The quctations for money are

Treasury sent the appointment to the President with |28 follows:

1 out solicitation, either on the part of Mr. I{nox or of the | Banxrate.................. f,er 2 }O%ex?xgm:itbﬁ;s bills..... ?irv/cé%t'
il banks. Senator Windom, of Minnesota, Chairman of the oagi-ﬁaggf‘;’;t?ms 1% |l § oG monthe trade bills, T8
I - Committee of Appropriations, moved its confirmation 3 montas bms"": """" - 1K@

i without reference. The motion was seconded by Senator | 0728 to the diminished supply of. floating capital and to a

: " . ili hat the value of money will shortly improve, the
M r ~ - . probability t y y imp y
orrill, of Vermont, Chairman of the Finance Com banks and discount houses are competing somewhat more eagerly

; mittee, and it was at once unanimously adopted. Mr, | for deposits, and the rates of interest have been slightly aug-
Knox has been so long and so favorably known as the'mented, being as follows:

b ed for FRASER o ' : R
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. ‘ Per cent, | of the German Mint, i '
Joint.stock banks.. ............... SEEEE - wws s eae SN EEs Shenie Fabee Y , ; . k. ~The Iu(%lan exchan'gea are Weuker, and. the
Discounthousesateall...,... . ... 000 =00 oo sesssssssseneeen.. 1| silver market is dull. The prices of bullion are as follows:
Discount houses with 7 days’ notice........... ..., N S e —— oo 1Y p GOLD. 8. d. . d.
Discount houses with14 davs’ notice... .......... seeE e aeeees Ciaeian 1 Bar Gold..... e ive R A per oz, standard., 77 0% 37:{ 10
A . . Bir Gold, refinable........ . T eroz. standard. 77 11 —
Annexed is astatement showing the present position of the Bank Spanish Doubloons........ ........ ... .pnumluul. per oz, 7 3}‘8’76 9
of England, the Bank rate of discount, the price of Consols, | South American DONDIOONE. vsaivs’ swivss s soowe se siums yos peroz, 4 0 @ ....
. . g y . United States Gold COIn :uuvvriinns vn oonnnon o peroz. 6 0 @ ...,
the average quotation for English wheat, the price of Middling | German Gold Coin ....... .. 50" ceeieiieeesce. POrOZ, T6 3@ ...,
5 - 5 ye SILVER. d. d.
Upland cotton, o’f No. 40’s Mule twist, fair eetond quality, | po. Silver, Fine............ .... .. per oz., etandard, buyers. .... @ ....
.nd the Bankers Clearing Eouse return’ compared with tbe I\}TL“' fllve{). Cl(])n’ng\’) grs, Gold ............. per 0z,, standard. eece @ coe
. MMexican Dollars. .., ..., S § WA ces o, .0 PETOZ. ..., (D ....
previous four years: : . ;panil;h Dollar 8(CAroIUS)..cvuuruueeeeennnrersnnnnn. .. rl))cr 0z. ... '@ reee
1873, 874, 5. 6. 1877 ive Franc Pieces .. .......cco0. ool cysee JPELOZ.- cioe @ ovee
Circnlanon,biilcmding £ 1 é 18£5 ) 18;36 £ Quicksilver, £7 158.@£8. Discount, 3 per cent.
bank post bills. ...... 25,138,900 25,521,836 25,710,011 26,705.486 2%.619,852 On the Stock Exchang i i i
Public epogits ........ 15,914,183 9,696,406 8,130,174 10,566,843 8,295,675 B Ck. REH qu businesg h.,as cc")ntmu.e_d fo:be k.ept n
g(t)her depostlts....i.t.i... 13,216,613 17,160,524 18,580.283 18,308,886 22,235,162 | check by the still unsettled state of Eastern politics, and, in the
vernment securities. 13,360,633 13,846,524 13,608,857 13,853,215 15,588,176 s 3 3 i 1
Other securities........ 24,395,035 18,685,410 21143513 21.420,203 19,013,118 albs‘;n‘l’e ‘;f l‘wt“’e ‘I’Ipemm.‘és' prices have in some instances-
eserve of notes and slight eclined. nited States Government securities hav
COMY e oviime sunisiss 15,031,213 13,056,059 10,552,318 12,153,262 14,086,4¢5 gavy ) e

,‘ Coin and bullion ir

both departments. ... 24,778,223 23,071,454 20,903,273 23,542,637 26,434,255

Bank-rate............. 3% 8 . 8% p.c. 3% p.c. 4p.c. 2 p.c
QOonsols ............... 254 NK 9314 9414 9615d.
English wheat......... 553, bd 61s. 6d. 403. 1d, 438. 0d. 50s. 11d.

Mid. Uplandcotton.... 9 1(-16d. 7 15-16d. 7 15-16d. 6 1-16d. 65:d.
WNo.40s, mule twist fair

2d slmality .......... 18. 3d. 1a. 0xd. 18.0d. - 11d. 107¢d.
Clearing House return. 96,327,000 98,292,000 107,696,006 92,636,000 105,928,040

Now that the money market shows some indications of improve-
ment, the following figures relating to the bullion movements at
the Bank of England, the state of the reserve and the extent of
the loans and discounts made by the establishment since the
rate was reduced to 2 per cent, together with the open market
quotations for money, will prove of interest. It will be seen
that the supply of bullion has decreased from £35,017,529, on
September 20, to £25,921,427 on February 28, and the reserve of
notes and coin from £22,246,069 to £14,704,822. Tbe supply of
bullion, however, when the Bank rate was reduced to 2 per cent,
amounted to £25,848,310, and the reserve to £13,301,740. It will
be perceived, therefore, that, ag regards the bullion and reserve,
the Bank’s pogition is stronger now than it" was then. The
position of the Bank was strongest on September 20, at which
date the proportion of reserve to liabilities was at the remarkably
high point of 63-11 per cent. According to the last return, the
proportion was 46:66 per cent, against nearly 48 per cent, when
the offizial minimum was reduced from 3 to 2 per cent, The
total of “other securities” is now £19,071,302, against £17,638,330,
when the last alteration in the Bank rate was made; but that
increase is not due to any materially improved demand for money,
but to loans granted for t! e payment of taxes. The Bank rate
was reduced from 3 to 2 per cent on April 20, and has conse-
quently been at the latter figure nearly eleven months :

Proport’n Open
Other of reserve market
gecurities, Bullion. Reserve. to rate of
Week ending. £ £ £ liabilities. discount
April 19.. ..., 17,688 520 25,818,310 19,391,740 Ty 1X@54
26, ..., 17,69+ ,624 26,458,607 13,500,027 4966 1@ %
May 2 ..... 17,813,219 26,377,161 13,157,471 4125 1X%
** . 10...... 17,974,474 26,327.853 13,364,018 4737 14
“1T...... 17,223,912 26,565.349 13,662,419 49°22 1%
M. .. 16,960,616 27,95,2:2 14,712,432 51°54 1X%@ 5%
*o81...... 17,077,554 27,600,672 14,816,202 5139 1¥a%
June 17...... 17.484,551 27,647,181 14,867,171 50°07 1%@¥%
Y 14...... 17,002,986 28,441,020 16.292,406 53°€4 1%a¥
0 B 16,501,002 23,48 .613 17,474,443 5513 136
¢ 28...... 17,122,862 29,955,412 17,218,157 5510 14
July 5...... 17,400,313 30,190,542 16,781,842 52°(8 1X%
i | 17,443,334 20,974,481 17,704,436 51°00 14
“19...... 17,017,416 32,213,976 18,934,701 56°55 1
O R6... .. 17,011,493 3,087,926 19,723,236 57°:8 . Z%@1
Aug., 2...... 16,896,302 33,753,181 19,621,201 5715 EAGH
“ 9...... 16,181, i85 33,802,173 19,870,523 £8°83 %
“ 16...,.. 15,467,890 34,105,976 21,018,406 602 %@1
23, ... 15.945,1.0 33,891,732 20,672,917 60-:0 BAGAN
“20...... 15,874,353 23.70.,526 20,621,351 €0°93 PAGH!
Sept. 6 ..... 16,401,132 34,167,242 20,987,251 60°97 %nal
R P 16 023,575 31.841,647 R1.967,897 (2°&0 PAGH!
“ 2 e 16.€15.0 5 35,017,729 22 246,069 63°11 . ¥
T s 15,0 0,461 34,547,641 21,851,251 €£2:75 PAGCY/A
Oct. 4...... 15,904,7.0 34,814,417 20.5:6,672 60°57 ¥
A () 16,01%,785 34,095,582 19,999,772 54°51 %
*¢18.... .. 16,107,468 37,257,501 19,496,451 5436 Ze@1
¢ 25 ... 16,1: 2.097 33,19:.869 19,653,789 55°53 1wl
Nov. 1...... 15,659,935 43,001,341 19,218 685 54 52 15@1%4
¢ 8 16.538,315 31,70 .% 7 15,200,927 54°45. 15 @1%
o 16,£02,0,1 30,907, 03 17,810,258 5200 15@1Yy
. . 16,532,507 30,136,795 17,633,091 5163 134
i . 16,752,021 9,156,149 16 902,034 5314 IX@1%
Dec. . 17102506 23,480 215 16,787,210 52°25 1@ %
.- 17,017.2-j6 - 29,000,090 16,809,930 52°41 1X%@ 5%
s . 17,083.6:7 28,716.513 16,315,553 51°40 1@
5% 17,518,852 23,365,434 15,467,179 49-34 1%@%
Jan, ¢ 19,582,320 28,214,165 14,591,390 44°91 C1X@ 5%
10, .... 17,:16,675 7,597,734 14,694,912 44 34 1%
O & (T 17,676,105 27,335,214 14,317.794 44°23 1@
21, .. 17,762,441 27,2:0.026 14,591.076 45°¢8 15@%
“ 81 ..., 17.7152,917 26,650,211 11,051,356 46 39 1A
Fev., 7* .. 17,7-7,156 25,376,903 13,552,473 46 20 1@ %
14, ... 17,318,123 26,438,259 13,995.824 46°60 ix@%
21 ..., 17,576,949 28 758,304 14,581,054 48°14 1% @ %
L. S 19,071,302 26,921,427 14,704,822 46° 66 15D%

* Rates of interest for deposits raiced by discount houses and joint-stock
banks to 1 per cent.

There has been a moderate demand for gold for export, all
importations, in addition to sbout £500,000 withdrawn from the
Bank, having been absorbed by the purchages effected on account

been firmer, owing to the disputed question of the Presidency
having been settled, and United States railroad bonds, which were
depressed in the early part of the week, have of late experienced
a decided recovery. Nearly all South American securities have
been dull, but the variations in other respects have not been im-
portant. Consols have been very firm. The following are the
closing prices of consols and the principal American securities at
to-day’s market, compared with those of Saturday last :

.Redm. March 3, March 10.
ComBOIB...oiittiviinieri i iiiieeeennn s, 96%@ 964 96%@ 96X
United Btates......ovuuviiiiieivennnnnnnncnnn., 1881 109.@1102¢ 110 @711

Do 5208....cce0eune..... eraesmsee ++.1885 105%@:06% 106 @107

Do 5-20. ... ciiieiiiininie e 1835 106 @103 - i @108

U. S. 1867,%371,346,350 iss. to Feb. 27,69, 6s. .. .1887 1083, @119 109% @110
Do funded, 58..c0 . veviiiviiiirennnenee.....1881 10725 44108 1073 @ 108

Do 10-40,58.... ....iii.... ceree.......1904 108 @109 (8 @109

Do funded. 48, isrued at 103%; present issue, i
$73,850,000, 821TP . eeuiitiienrnnnree vareiennn 104 @1rdls 104 @104

Louisiana Levee, 68..00.0.... .. ...1875 35 @ 45 35 @ 45

L0 T T T 35 (@ 45 35 @ 45

Massachusetts 5s ...... ...1888 105 @167 105 @107

Do 58..000 .. 1894 105 @07 105 @107

Do Bliiica vie bt soiwinm wibiwiainie s sioiaios simeieieis.s s 1900 104 @lob 104 @106

Do 58....... ..1889 104 @104 14 @106

Do bB.uawass T T T T — 1891 104 @106 104 @106

Do b8......... ....1891 104 3106 104 @106

Do L 1855 104 @106 104 @106

Do 5s3... 3668 T Srecesuis we....1895 104 @106 104 106

Virginia 8t0CK 58......00veueviniiiiencerannnsnnns 80 @ 35 30 35

Do BB i tiiiiiiieeieiieeeei. . 20 @ 35 3 @ 85

Do New funded 68.ce0.. .-v.......1905 65 @ 67 66 @ 68
. AMERICAN DOLLAR BONDS AND SHARES,
Albany & Susquehanna cons. mort. 78, Nos.501
to 1,500, inclusive, guar. by Del.&Hud.Canal.1206 99 /G101 8 @100
Atlantic & Great Western 1st M., $1,000, 78...1902 20 @ 22 20 N

Do 2d mort., $1.000,78..1902 8 @ 10 8 10

De 3d mort., $1,000.....1902 4 @ 5 4 @ 5

Do 1st mort. Trustees’ certificates.... 20 @ 22 20 @ 22

Do 204 do do 8 @ 10 8§ @ 10

Do 8d do . de i@ 5 4 @ 5

Atlantic Mississippi & Ohio, Con. mort., 7s....1905 28 @ 32 B @ 82

do Committee of Bondholders’ ctfs.. ... B @ 3 2 @ 82

Baltimore & Potomac %Main Line) 1st mort, 68.1911 90 @ 92 90 @ 92
do (Tunnel) 18t mortgage, 68,

(guar. by Pennsylvania & No. Cent.Railway).1911 89 @ 91 89 @ 51
Central of New J ersey, cons, mort., 7s......... 1899 55 @ 57 53 @ 556
Central Pacific of California, 1st mort., 6s..... 1896 103 @104 103 @104

Do Califor.& Oregon Div.1st mort.gld.bds,6s.1892 Y3 @ 95 92 @ 9

Do Land grantbonds.......... ........... 1890 82 @ 43 91 @ 23
Detroit & Mﬁwaukee 1st mortgage, 79......... 1815 30 @ 40 0 @ 40

Do 2d mortgage, 83 .......... 1875 30 40 0 @ 40
Erie $100 8hAre8. ... vevevieriineeeeenn s verronnnn, T%X@ 8% @ *
Do preference, 78........... tececcccsicnnnes oo 17T @ 1Y 1T @ 19
Do convertible gold bonds, "s......... . 1904 37 @ 39 3T @ 33
Do reconstruction trustees’ certiticates, 7s....... 87 @ 39 57 @ 39
Galveston & Harrishurg, 1st mortgage, ¢s.. ... 1911 72 @ T} 2 @ 74
1llinois Central, $100 8hares.......:...nervnnnnn... 50 @ 52 50 @ 52
Lehizh Valley, consolidated mortgage, 6s...... 1923 91 @ 93 2 @ 9
Marietta & Cincinnati Railway, 78. .... . ...1891 99 @101 9) @101
Missouri Kansas & Texas, 1st mort., guar. gold

bonds, English, 78..... . ....ccvvvnurnnnnans 1904 54 @ S 54 @ 56
New York Boston & Montreal, 78.............. 1903 ....@ ... B (1, J—
Rew York Central & Hudson River mortg. bonds.7 112 @113 113 @114
New York Central $100 shares ................ ... 91 @ 93 93 @ 95
Oregon & California, 1st mort., 78 ............ 1890 26 @ 28 26 @ 28

do Frankfort commit’e Receiptg, x coup. 25 @ 27 5 @ 2
Pennsylvania, $50 8hares ..........c...eveennnnn.. i1 @ 42 43 @ 44
Do. 18t mort., 68... ........ e v ..1880 100 @103 100 @108

Do. eonsol. sink’g fund mort. 6s.... .1905 91 a3 93 93 @ 95
Philadelphia & Reading $30 shares................ 10 @ 12 12 @ 14

Pittsburg Fort Wayne & Chicaco equipment
bonds (guar. by-Pennsylvania R. R. Co.), 88 .... 100 @102 100 @102 »

Union Pacific Land Grant 1st mort., 7s.... ... 1889 993100 100 @101
Union Pacific Railway, 1st mortzage, 6's....... 1898 10U @101 101 @102
AMERICAN STERLING BONDS.
Allegheny Valley, guar. by Penn. R’y Co..... 1910 9% @ 94 9% @ 95
Atlautic & Gt. Western consol. mort., Bischoff, . ! )
certg. (8), TS........... T ————— 1892 ....@ .... o i@ wasie
Atlantic & Gt. W. Re-organization 7s..........1874 eoesl@: oo 2508 @ saee
Auantic & Gt.W.,, leased lines rental trust, 7s.14902 S @ 45 49 @ 45
Do do. do. 1873, 78.1903 18 @ 22 18 @ 22
Do. do. Western exten., 8s.........1876 33 @ 38 33 @ 38
. Do. do. do. 1g, guar. by Erie R'y, 35 @ 49 35 @ 10
Baltimore & Ohio, 68.. ,...ovuninenn.. AN 1895 106 @107 167 @108
Do 68..ivii wme. L T 1902 106 @167 107 @108
Do. 08 cuniviiiings enen seimeiwess 1910 103 @109 103 @1103¢
Burl. C. R. & Minn., 78. .00 vueeniennnnnnnnn o 1402 L@ . ..@ ...
Cairo & Vinceunes, T8..... ..... covevernnnnn. 1909 28 @ 32 8 @ 32

Chicago & Alton sterling consol. mort., és. ...1903 1(4 @16 10t @106
Chicago & Paducah 1st mort. gold bonds, 7s...1402 &2 @ 67 62 @ 67
Oleveland, Coiumbus, Cin. & Ind. con. mort...1913 83 @ 90 8 @ 90

Fastern Railway of Massachusetts, 62 ........ 1906 72 @ 7 " @
Erie convertible bonds, 68....... .....0.0u.u.. 1875 €0 @ 82 79 @ 81
Do. 1st cons. mort., 78.... .. R 1920. 80 @ 82 9 @ 81
Do. with reconstruction trustees® certificates of 6
COUPONS.... . vevrvun.... siview 8 seeameesswesses 80 (@ 83 9 @ 81
Do. 2d consol. mort, 78 v, o.vievienn vnneennn. 1894 33 “m 40 38 @ 40
Do. reconstruction trustees’ certificates, 78..... 28 @ 40 3 @ 40

Gilman Clinton & Springfeld 1st M., gold, Ts. 1900 45 @ 55 445 @ 55
Illli)nois & St. Lou_ls Bridge 1st mort., 78 ......1900 94 @ .6 95 @ 98

0. : 0. 2d mort., 7s. 53 @ 58 53 @ 62
llinois Central, sinking fund, 5s. ... . L1603 90 @ 92 90 @ 92
Do, BB ..cus sivniies surime s vne.s vasn . ..1845 101 @103 101 @103

Do, 58 i iietiiiiiieeiiannniieneasa 1905 88 @ 40 88 @ $0

LS
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' Redm. March 3. - March 10.
Til. Mo. & Texas 1:t mort., 7s. ......... 181 ... @ .... ... @ ....
Lehigh anle{‘coneol. mort., 63, “A”. ... .......... 9% @ 98 Y7 @ 99
acazisville & Nashville, 6s....... 1902 88 @ 90 83 @ 90 -
Memphis & Ohio 1st mort. 7s ... .. ...1901 98 @100 - 38 @100
Milwaukee & St. Paunl, 1st mort. 7s... ........ 1902 87 @ 89 88 @ Y0
New York & Canada R'way, guar. by the Dela- .
ware & Hudsun Canal, 6s....................1304 0t @ 93 9! @ 93
N. Y. Central! & Hudson River mort. bds., €s..1903 106X @109% 109%@110%
:Northern Central Railway consod. mort., 68....19(4 79 @ &1 81 @ 8n
Panama general mortgage, 78... ............. .1897 104 @106 106 @108
Paris & Decatur... ....... R P 1892 40 @ 45 W @ 35
Pennsylvania general mort. 6s................. 1910 104 @105  105%@105%
0. consgol. sink'g fund mort. 6s... .1905 94 @ 95 95 5@ Y6
Perkiomen con. mort. (June '73) guar. by Phil. .
& Reading, 68 .............o. oovs .. L. 1913 50 @ 55 50 @ &5
Phil. & Erie 18t mort. (guar. by Per.n.RR.) 68..1881 100 @102 111 @:03
Do. with option to be paid in Phil., 68 ... 1 @102 101 @103
Phil. & Erie gen. mort.(guar. b{ Penn. RR.)68.1920 85 @ &3 86 @ €8
Phil. & Reading general consol. mort. 6s. . ... 1811 0 @ 92 91 3 96
Do. mp.mort.,,68.... ......... ..1897 66 @ (8 @78
Do. gen. mort., 1874, 6’8........... ... 51 @ 53 51 @ 6
Pittsburgh & Connellsville Con, Mort, Scrip,
guar. by Baltimore & Ohio RR Co.. 6s. ....... .. 991,@100 100 @102 -
South & North Alabama bonds, 6s...."............ 89 @ Y1 8) @ 91
8t. Louis Tunnel 18t mort. (guar. by the Illinois
. __ & St. Louls Bridge Co.) 9%....... ... : Fidiiearee 18384 63 @ 12 68 @ -2
Union Pacific Railway, Omaha Bridge, 8s.. .1896 99 @101 93 @i0l
United New Jersey Railway and Canal, 6s .. .1894 106 @197 105 @108
Do. do. - do. do. 63..... 1901 106 @17 106 @108

" The trade for wheat has been exceedingly quiet during the
week: Millers have shown no desire to purchase in excess of
actual requirements, and, thougn there is no prospect of what
may be termed abundance, holders have in some instances sub-
mitted to a slight reduction in prices. The weather is more sea-
sonable, but a protracted period of cold, dry weather is necessary

- in order to keep vegetation in check and to enable the farmers

to prepare a good healthy bed for the seed about to be sown. In
most parts of the country, the effects of the late rains are very
perceptible, and it will be some time, in several localfties, before
seed can be sown under favorable conditions.

English farmers have recently been delivering somewhat

larger supplies, the sales in the 150 principal markets of Eug_*

land and Wales during the week ended March 3. having
amounted to 46,268 quarters, against 38,920 quarters last. year.
In the whole Kingdom, it is estimated that they were 185,000
quarters, against 156,000 quarters. It is estimatad that, without
reckoning the supplies furnished ex-grapary, the following quan-
tities of wheat and flour have been placed upon the British
markets since harvest : '

187¢-7. 1375-6. 1874-5. 1873-4.
cwt. cwt. cwt. cwt.
Imports of wheat.... ........ e+« 18,591 527 31,109,767 19,442,346 24,116,010
Imports of flour................ 3,039,916 3,583,023  3,862,6'2 2,642,082
Sales of home-grown produce..... 23,261,300 22,447,203 29,3:0.000 26,290,200
Total............. 8 e e o 45,162,743 57.102,09) 52,655,913 54 048.532
Exports of wheat and flour. ... 616,539 128,597 148,85¢ 1,532,028
Result ........... e S 41545201 55973,493 52,162,091 52,486,504
Avcrage price of snglish wheat... 49s. 0d. 45s. 10d. 448, 3d. 623, 1d.

The following figures show the imports and exports of cere .l
produce into and from the United Kingdom since harvest—rviz.,
from the 1st Sseptember to the close of last week—:zompared with
the corresponding period in the three previous years:

IMPORTS.
187€6-1. 1875-6. 1874-5. 1877-4

WHEAE. cu vnisis s esesene cwt. 18.861,527 31,119,767 19,413,546 24,116,010
Barley............. teecsenees 7,552,267 5,422,473 864,81 5,201,100
Qats....... v eceee 5,217,082 4,965,194 4,06n2,440 5,171,971
Peas .ccovviiiinninen vennnn. T40,62) 890,736 975,306 519,673
Beans .............. oo Fannieaie 2,204,795 2.027,262 1,215,272 2 634,547
Indian Corn .............. 16,000,720 11,027,985 7.13:4,976 8,153.311
Flour ....... .. eee eee. 3,039,915 3,585,023 3,852,662 3,642,082

EXPORTS.
Wheat ........... o «...CWL. 596,303 116.571 155,932 1,493,248
Barley cooeeiiiiiiinnnnennnn. 18,257 15,715 153,232 155,530
L8 Z: 3 70,129 155,943 38.618 59,472
PEAB .o summisssiciss sal + owen 16,142 16,847 11,373 2,646
Beans ..... - 16,228 4,15 1,135 2,175
Indian Corn ................ 265.438 21,473 33.227 81,083
FloUr.coc . cine vinnibnn soomes o 20,231 11,726 37,522 88,780

The countries whence we derived our suppiies of wheat in the
first six months of the present and last two 8easoas, together
with the quaatities which each country cont:ibuted, were the

following :
- IMPORTS OF WHEAT,
From—

) 1874-5. 1877-5. 1876-7.
Russif.cae......... e SRR wietern cwis. 4,053,874 6,289,n74 4,554,383
United States.... teer eeisee seen Laoo... 9,719,005 10,400,509 7,196,:33
British North America......... ....... .. 1,339,826 2,092,573 982,421
Germany: .. ........... ... ... 1,622,789 2,674,790 798,132
Fraqce ........................ cencesesae. 301,453 906,541 214,328
Chili...c6. 000 ss sesssisissnneancsen nss 631.804 693,333 164,047
Turkey, Moldavia and Wallachia ....... 442,865 1.1 6,034 255,874

Vi spamanssmens sumemaansise s s, 63,720 1.964,366 1,007.402
British India.......... ......... ...~ 201,555 1,420,489 1,931,586
Other countries ..........ocovenoneoonl.’ 500,463 2,104,325 757,246

Total.eeeiieiieeeeeiaae e, 18,914,664 29,767,745 17,984,552
IMPORTS OF FLOUR.
Germany....... ... ..... 56 sbeeimies wisieins 336,590 481,312 - 565,800
France........ SRR S e e Sweesine s @ BEE 856,609 781,963 613,932
United States... ........... ... ... 1,150,162 1,262,062 980,306
Britieh North America................... 97,944 188.033 143.762
Other coun ries..... .......... 313,394 €64,720 R
O] o ssmoninmasnis s itinsimenssiam 2,754,697 3,336,592 3,031,625

The following statement shows the estimated value of the im.
ports of cereal produce into the United Kingdom during the first

six months of the present and last two seasons, viz., from Septem-
ber to February, inclusive : _ :
1875-6.

- 1874-5. 1876-17.
WHERL. oo s anmnis s5mmiinnms Sas £9.850.790 £16.035,339 £9,655,202
Barley. e eeen 3,6t0,221 2,246,871 2 823,576
Oats ... ceeerieees. 2,661,572 2,270,055 2,202,120
Peas... 429,647 894,157 - 308,318
Beans ........... ...... ..... 561,199 834,248 845,335
Indian Corn .................. 2,8:2.843 3,908.660 4,836,646 -
b 23 o] 1 A .2,%£8,456 2,744,306 2,501,672

Total... ... ..., .. ....£22,32972% £28,472,226 £23,172,769

The decrease this season, compared with its predacessor,
amounts, therefore, to about £5,300,000, or nearly £900,000 per
month. The only falling oft of importance is in wheat, it being
£6,400,000 ; but it must be borne in mind that a very congiderable
portion of the supply of wheat imported ]ast season, and paid for,
has been carried into the current season, as last season’s imports
were in excess of our requirements.

The following figures, from Mesars. Sturgis’ circular, show the

prices of wheat at the principal foreign ports at the close of the

last two years:

PRICES OF WHEAT IN FOREIGN PORTS IN DECEMBER, 1315 AND 1876..
——1875.—  —~--1876.-—
8.d. &8.d =ed

——1875.— ,--1876.?
8. d. . 8
Petersburg. 42 - @ 44

e.d. 8 .d 8. d
Barletta .... 43 0@ 45

e 30@410 6 516@536
Konigsberg. 51 0@ 540 50 0 @ 54 0| Alexandria. 52 6@350 349@369
Dantzc....456 @510 47 0@ 54 0] Odessa..... BO@130 430@450
Rostock.... 46 0@ 46 6 51 0@ 54 0 Mariarople. 31 0@ 420 - -@ — -
Stettin.. . 430@440 49 6@ 53 6| Montreai... 3 0@400 460476
Hamburg...43 6 @450 51 6@ 54 0| New York.. 23 I@4'0 41 0@ 440
Nantes..... 20@410 46 9@ 49 0|S. Francisco426 @450 48 0@490
Santander.. 47 0@ 490 — -@ - -| Valparaiso. 43 (@140 410@430
Marsciles.. 43 0@49 0 52 0@ 51 0| Adclaide .. 87 0@280 400@410
Naples...... B0@476 536@:=5 6] Bordcaux.. 46 0@ 45 0 49 0@500

The Board of Trade returns published on Wednesday are very
unfavorable, and they show that our trade last month was on & -
very restricted scale. The following was the total value of our
imporis and exports: ‘

IMPORTS,
1875. 1878, . 1871,

In February........ ......... £:5,925,578 £13,720,097 £0,942,30
In the two months....... ... 58,301,193 64,123,814 63,841,689
EXPORTS,

In February.................. £17.1467,255 £:6,432,50> £14,393,745
In tle two months....... eee.. 34,454,016 33,137,017 380,33),825

Advices from Manchester state that the uncertainty attending
the ultimate course of political events in Eastern Europe is one
of the most discouraging features in the present aspect of busi-
ness. It lies like a dull, heavy load upoa the minds of business
men, and tends to check all enterprise, and 1a some departments
to straiten credit. Merchants and bankers who have to trust
their customers in Russia or in Turkey must necessarily wish at
the present crisis as far 8s possible to curtail their risks in thesge
directions. This state of suspense and feeling of distrust acts
and re-acts in many ways and in various directions,and depresses
trade, not only over the whole of the Continent, but also at
greater distances. And there can be no doubt that if a peaceful
solution should be found for the present complications, there
would be a very rapid revival of confidence and a much more ac-
tive state of trade, g

Enzlish Jlarkel Reoports—Per Cable, ’

The da.il); closing quotationsin the markets of London and Liver.
pool forthe past week have been re‘ported by cable, as skown in
the following summary : .

London Money and Stock Market.—The bullion in the Bank of
England has decreased £163,000 during the week.

Bat Mon "Tues. Wed. Thar. Fri.
Consols for money..9 11-16 96 1{-16 96 9-16 96 7! 96 7-16 96 7-16
‘¢ account..96y 95 11-16 96 9-16 96 7-16 96 T-16 96 7-16
J.8.68 (5-208,)’65(0}d) 106 106 105 105% 1953 105% i
s ¢ 1867...1793¢ 109% 109 19 109y 109%
0. 8.10-40s....... ... 1084 108X 108 108k 1033 108%
BW 8B.sencsones os 1077 108 103 107% 1077% 1077%

The guotations for United States new fives at Frankfori were -
U. 8. new fives. . .... .... 103% . . 103%

Liverpool Cotton Markst.—See special report of cotton.

Irverpool Breadstufts Market.—

Sat. Mon. Tues. Wed. Thur. Fri.

) 8. d. 8 d e d. 8 d s. d 8. d

Flour (extra Siate).....®¥bb1 24 ¢ 24 0 24 0 24 0 20 24 0
Wheat (R. W. spring).®ctl 6 8 9 8 9.8 9 8 9 8 9 8
*  (Red winter)... , ** 10 6 10 © 10 6 10 -6 10 6 10 6
*  (Av. Cal. white).. ** 10 5 10 5 10 5 10 5 10 5 19 5
¢ (C. White club)... * 10 8 10 § 10 8 10 8 108 10 8
corn (n.W. mix.) 3 quarter 23 6 .23 6 23 0 28 0 30 20
Peas (Can:dian) ¥ quarter 36 0 36 ¢ 36 0 36 0 36 0 35 6

Liverpool Provisions Market.—

Sat. Mon.

8. d. 8. d.
deef (prime mess) . . P tc 75 0 50
Pork (W’t. mess).... 8bbl 61 0 61 0-
Bacon (I'g clear mnid.)®8 cwt 36 0 38 6
Lard (American) ... ** 471 6 48 8

Cheese (Amer’n fine) ** 53 0 13
Liverpool Produce Market.—
Sat. Mon.
) 8. d. 8. d.
Rosip (common)... ewt.. 5 9 5 9
¢ (fine)..... waes 2 10 6 10 6
Petrolen.a(refined).... g 5&! 13 i3

o {spirita)..... 10 10
lallow(prime City).. % cwt. 40 6

Cloverseed (Am.red)., “* 7 6 %0 0
Bpirite turpentine..... * 28 6
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London Produce and Oil Markets—
Sat. Tuaes.

g
b

@he Bankers’ Gajette.

Mon . Th Fri.
Lins'd ¢’ke(obl). @ t sofo%' %?o%‘ £9 1 0 ‘31'6 % 3&;1'6'16 %% %
ns'dc’ke(obl). @ tr, 1 A : 7
Li uee% (01‘21 '1)) ”hqu%r. 430 a8 0 48 0 3 0 48 0 @ ol No National banks organized during the past week.
8 r(No. ‘chstd) )
,ugsf)ot,vcwt ..... 30 6 306 36 36 86 2 6 DIVIDENDS.
Sperm oil..... Ytun.. 8300 8 00 8 0 0 8 0 0 89 0 0 8 0 g 'l'hefollowlnzdivldeudshaverecently beexn announced :
ﬂe Oil ...... o . 35 0 0 35 0 0 85 0 0 35 9 0 35 0 0 85 0 PIB WB‘R Boox’ Cmsm‘
Linseedoil...®cwt. 243 218 216 249 9249 94 9 CoxpaNy. CENT. |P'ABLE. (Daye inclusive.)
N ; X+ Railroads. i
@Umlntrﬂﬁl allb .ﬁ‘lﬁ[t"ﬂlltﬂuﬁ Ncmﬁ. Chicago R. I. & Pac. (quar.) .............. ] ‘May 1|April 1 to — —
Dubuque & 8.City................0 13 IAp'l 16{April 3 to Ap'l 16
[MPORTS AND EXPORTS FOR THE WEEK.—The imports this | United New Jersey (quar.) ............ ...l 2¢ I{Ap1l 10!...... cenrennneens

week show a decrease in both dry goods and general mer-
chandise. The total imports amount to $7,546,561 this week,
against $8,238,919 last week, and $6,619,813 the previous week,
The exports amount to $4,794,472 this week, egainst §4,130,180
last week, and %4,900,232 the previous week. The exports of
~cotton the past week were 3,176 bales, against 3,685 bales last
week. The tollowing are the imports at New York for week
ending (for dry goods) March 15, and for the week ending (for

gonera! merchbandise) March 16 :
FOREIGN IMPORTS AT .NEW YORK FOR THE WEEK.
' 1

874. 1875. 1876. 1877.
Dry goods....... ...... $3,359,645 $2,586,418 $2,433,551 $2,087.600
General merchandise. ., 4,251,457 5,374,493 5.8:0,696 5,458,961
Total for the week. $75(7.103  $7,960,911  $+,3'4.047  §7.45.561
Previously reported.. ., 60,595,548 14,043,760 65,813,335 61,303.163
Since Jan. 1........ $85,112,651 $82,004.€71 $71,187,632 $68,849,.721

In our report of the dry goods trade will be found the imports
of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, for the week ending

March 20:

EXPORT8 FROM NEW YORK FOR THE WEEK.
187

1874. 5. 1874. 1877.
For the week ..... ... $4,751,438 $5,127,006 $3,825,594 4,794,472
Previously reported. ... 52,750.510 44,603,336 41,375,759 51,905,530
Since Jan. 1........ 257,501,918  $12,730,342 $51,211,353 $56,700,002
The following will show the exports of apecie from the port of

New York for the week ending Mch. 17, 1877, and also a com.-
parison of the total sin~e Jan, 1 with the corresponding figures
for several previous yeara:

Mch. 14—Str. City of VeraCruz..Havana ......... Span. doubloons..  $93,000
Mch. 15—Str. Herder. .. . «e.....Hamburg......... Silver bars....,... 29,000
Total for the week........... CRErUE JPUEL S . eresrese.araes.  $127,000
Previously reported............... " R e Pl S P 3.085,157
Total since Jan. L A8TT s sasian o comunwmdive smmarns smawraseis cees . o.. $3,212.177
Same time 1n— Same time In— :
876.......... woTaE e seee $10,106,865 | 1870, 0uuvernnnennnvsnnnn., $6.315.362
187500 sssve sSeninssines vans 15,647,053 11869...0c0vr vee vnnnnn vnn. 7,439,564
1814. e ieeiiiiieennee.., 7100267 | 1868, teececcestene seesnons 14,167.72i
DL T 12 675,600 | 1867................ eeeeee.  606%,603
1872........ TTT T R, 4,613 385 l 1866...... cosenrssssace o . 5,364,804
1371 ... 13,389,016 '

The -i'm;;di-'t.s' of 's'liécie at this port during the same perisds have
been as follows :

Mch. 12—Str. Colon ..... ... ...Aspinwall........8ilver coin....... . B1,129

Gold coin...,..... 800

, Gold dust.... ... 2,4°5

Mch 1t Schr. M. Reynolds....,Aspinwall..., .. .Silver coin. ... .. o 90

Gold coin..,...... 630

M:h. 16—Str. Claribel............ Port an Pricc:...Silver coin........ 4,991

Total for the week .... Teetesseciiteciiitatee sos seieeseness  $13,135

Pcevionsly revorted........... """ teeaies sibiiessees  eie. e... 3.722.361

Total eince Jan. D IR0 R & ciiiessasseses §3,789,498
Same time in— Same time1n—

1875, L. . 8916,437, IBUL . s sonis soieinme. cumn Bus $2.718,578
1875 it iiint v onsl 3149818 | 1870... ..evverivnnnnnnnnn, 3 931,813
1874 % 1,031,206 1869, . ceviinerenennnnns. . 3,611,712
1873 ....... 641.891,1868........ $68 e s i § 1,126,015
b £y LI 585,619 [ 186%.. ......... ... .00 408,13)

CINCINNATI SOUTHERN.—When the Cincinnati Southern Rail-
road is completed, it is believed that a great increase in the
receipts of cotton at Northera ports will take place. Ths rail.
roads are so much more direct than the water routes to New
England and to Eastern cities having direct steam communication
with Eurone, that it is thought the overland movement of cotton
will grow rapidly. It is claimed that cotton would come over-
land even now in larger quantities, were it not that some of the
railroads discriminate against cotton as freight, though it is less
bulky than tobacco and some other articles, and were it not that
the railroads south of Cincinnati are controlled by an interest
adverse to that city. With tbe completion of the new route to
Chattanooga, the adverse interest will be compelled to come to
terms, and Cincinnati will enjoy the benefits ot both her own line
into the heart of a rich cotton-growing region and of the one now
existing, which is operated at present for the benefit of other
cities. ~ St. Louis’ new Southern railroad connections brought
her cotton receipts up from 25,00 bales to 245,000 bales in ten
years. Cincinnati looks for an expansion of her receipts from
180,000 bales annually to a half million immediately after the
new lines are opened.

—The Continental National Bank has issued, under date of
March 20, 1877, the following circular, which explains itgelf:

We beg to advise ysu that Mr. Edmund D, Randol} h having accepted the
appointment of Cashier of this bank assumes the active duties of the oftice
at this date, and your attention is ca'led tn his signature beluw,

Mr. Randolph baving had an experience of nearly ten -years in the Phila-
delph’a Bank, and subsequently, for a similar period, as a private baunker in
New Y ork, brings to the position an undoubted character, and a reputa‘ion
for ability and integrity which has secured for him th: deserved esteem of a

large ci cle of friends. .
Tru:ting that our business relations may be increased and continue satis-

factory, we offer you our best Eervicea,

—The Dubuque & Sioux City Railroad Company has declared
a dividend of one and a-half per cent, payable on April 16, at the
office of Messr.s. M. K. Jesnp, Paton & Co. Transfer books cloge
on April 2, and re-open April 17, -

FRIDAY, MARCH 23, 1877—6 P, M.

The Money Market and Financial Situation., —The
week was noted chiefly for the fluctuations which grew out of the
result of the coal sale, the meeting of the presidents of the coal
companies and coal-carrying roads, the conference of the repre-
sentatives of the Chicago Burlington & Quincy and other West.-
ern roads, and the cessation of the bearish attacks on the stock
list towards the close. Another event which deserves mention
was the formal dissolution of the Gold Room by a vote of 162 to
11. On and after May 1 the dealings in §o]d will be conducted
in a new department of the Stock Exc 1ange, to be created for
that purpose, and the present members of the Gold Room, or
such as can pass a committee, will participate therein. With the
dissolution of the Gold Room ends the existence of an institution
that has figured conspicuously in the annals of Wall street, and
one that has passed through a checkered career.

In our money market borrowers on call have been accommo-
dated at 2@3 per cent.. with the exception of one day, whea the
rate momentarily touched 7 per cent.” The dizcount market has
been easy at 83@5 per cent. for prime mercantile paper. In a
few days, currency will flow from this point to the Eastern and
Middle States to assist the April settlements among the farmers,
and it i8 barely possible that we shall witness an advance in call
loans and an approach to the maximum legal rate of interest ;
but as this currency will soon return, any effect can only be
temporary.

On Thursday the Bank of England directors did not raise the
rate of diecount, as many anticipated, and it remains at 2 per
cent. The specie in the Bank decreased £163,000 during the
week, and the proportion of reserve to liabilities was 45% per
cent, against 46} last week. On Thursday £266,000 bullion, and
on Friday £150,0600, went into the Bank on balance. The specie
in the Bank of France increased 16,600,000 francs during the
week. ' : :

The last statement of the New York City Clearing-House
banks, issued March 17, showed a decrease in surplus reserve
of $2,286,525, which reduced the excess of reserve above legal
requirements to $12,133,425.

The following table shows the changes from the previous
week and a comparigon with the two preceding years:

— — I8 — 1876. 1875.
Mar. 10. Mar. 17. Differences. Mor. 18. Mar. 20.
Loans and dis .- $258,365,700 $239,257,102 Inc. $391,40) $263,866,700 3233.353.100
Specie... .... 27,543,300 24,407,900 Dec. 3,1:0,400 22,364,400 7,255,800
Circulation ... 15,585,400 15,568,950 D=c. 16,510 16.483,3()0 22,231,920
Net deposits. . 223,157,400 221,81%,90) Dec. 1,36 +,500 22-),584,9)0 218,419,300
Legal tenders, 42,768,620 43.28'.100 Inc.. 511,509 - 45,608,100 52,131,800

United States Bonds.—Th: market for governments lLas
been generally quiet on slight changes, prices as a rule follow-
ing closely the course of the gold market. The demand for the
new 4% per cents. has continued active, and at the close of busi-
ness to-day it was expected that another call for $10,000,009
would be issued to-morrow or in the eariy future.

Closing prices have bzen as follows : .
Mar. Mar. Mar. Mar. Mar. Mar,
7

Int. period. :7. 19, 20. 21 22. 23.
68,1881 ............reg..Jan. & July. 111% 111 1113 *11134 111% 111%
s, 1881 ........... coup..-lan. & July. 1i) *112% 1121, 112} 1123 *11214
Called bonds -« ...May & Nov. .... 107% ....

6s 5-208, 1865....... reg..May & Nov.*1075; *10775 *10S  *1083; *108}.’ *108
6s, 5-208, 1865... ..conp..May & Nov.*1075; 107% *108 *1081 *108% 108%
68, 5-20s, 1865, n. i...reg..Jan. & July. 10814 1083% 108% 18 *1085% 1083
88, 5-208, 1865, n.i..coup..Jan. & July. 103}z 108 ¢ *1053 1084 1083 1083
68, 5-208, 1867.... .. reg..dan. & July #1115 #1111 111% *11115 *111% 111%¢
68, 5-208, 1867...... coup..-fan. & July. 11!3% *111%; 111% 11l 111% 111
98, 5-208, 1868 .reg..Jan. & July.*113° *113° *1133% *113  *113 *112%
6s, 5-20s, 1868...... coup..dan. & July.*113 1133 *118% *115 *113 *1123%
58, 10-40s..... P reg.. Mar. & Sept. 110 110 *110) 1103 11034 *110%
58, 1040s.. ....... coup..Mar. & Sept. 1113 110% 111% 11134 111% #1103
bs, funded, 1881..... reg..Quar.—Feb. *1i0 1097 *1097% *1097; 110 *109%

8s, funded, 1881... coup..Quar.—Feh. 110% 119 10975 *100% 110% 110
4448, 1891....... ce..reg..Quar.—Peb. 106 *104% 1053 1063 106% 106%
4i4s, 1891 ........coup..Quar.—Feb. .... ....- ... . ee e seae
6s, Currency -...reg..Jan. & July.*123% 1233, *1231 1235 123l 123%

* This is the price bid; no sa was made at the Board.

each

The range in prices since Jan, 1, 1877, and the amount of
class of bonds outstanding March 1, 1877, were as follows:
L* .~Rangesince Jan. 1, 1877— —Amount March l—

Lowest. | Highest. Registered.| Coupon.

6s, 1881...... sipe e reg.111 - Mch. 11143 Jan. 17 $193,719, 100 S_
6e, 1881 ............ coup.(!115; Mch. 1'114% Jan. 20 .. ....... 89,016,950
88, 5-20s, 1865....... coup.|1073 Feb. 25(10414 Jan. 19 19,072,750 81‘360,3);)
68, 5-20s, 1865, new..coup.|108" Mch. 111138 Feb 5| 64,943,450 137,719,460
6s, 5-20s, 1867.... .. coup.(111 Mch. 1/114 Jan. 23 97,035,550| 213,587,200
6s, 5-20s, 1868." .....coup.|1134 Mch. 14 117% Jan, 22| 15,479,000 21,994,500
58, 10-408 ... .... ... reg.|1091, Mch. 111143 Jan. 27| 141,990,900 .... ....
58, 10-40s............ oup (110% Mch. 2114% Feb. 6| ... ...... 52,575,400
38, funded, 1881.... coup (109} Mch. 1'1125 :an 22/ 225.963.350 292,030,800
d%s, 1891, ... ........ reg.|105% Mch. 17103% Jan. 2| 38€4)500 .. .....
‘4148, 1891...........coup.| ... RN NPy ’ ceeen..-.| 11,350,500
88, Currency... . ....reg. 12175 Jan. 8'123% Feh. 5 61,623,512! ... ....

Closing prices of securities in London have bren as follows:
Mar. | Mar. ;| Mar. .—~Range since Jan, 1, '77,-—
9. | 16. } 2. | Lowest. | Highest,

. _—

U. 8. 6s, 5-20s, 1865, old...| 106 | 106% | 105% | 105 Jan. 2 106 Mob. 7
U. 8. 88, 5-20s, 1867....... 110 | 1093% | 1093 | 108% Jan. 2 110} Feb. 6
U. 8. 58, 10-40s............ 1 108% 1 108 | 1081y 'x108% Feb. 16 110% Feb. . 6
New 5s...... Stz ga ness 0 10072 V10732 1 107% x1063 an. 17 108 Mch 19
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State and Railroand Bonds.—]n State bonds a firmer feeling
prevailed, especially in the Southern issues. “l'ennessees ad-
vanced to 45 for the old and 44} for the new, but clused at a re-
action of 3@l per ceni. Georgia 78, new, advanced to 110 and
closed at 1094 ; do. 6s., new, were steady at 102. The other
changes were slight.

Railroad bonds have been moderately active, but somewhat
irregular, some issues being up and others down. The changes
in the leading mortgages will be found in our table below.

The following were sold at auction:

290 shares Woodlawn Cemetery As~ociation, $66 to 267 per thare. -

1 erhare Clinton #all A«<sociation, $55.

10 shares Resolute Fire Insurance Company, $100 each, 63.

. 20 sharex Greenwich Fire Insurance Company, $25 each, 274,

$10,000 Mi-s. Cent. RR. Co. cons.l. mort. bond=, $1,000 each, 21.

5 ghares Sterling Fire Insurance Company, $100 each, 95.

10 shares Peop e 8 Fire Insurance Company, $50 each, 160,

10 shares Regnh]ic Fire Insurance Company, $100 each, 98.

$3,000 Ohio & Missi=gippi Railway Compuny 7 per cent sinking fund bonds,
due May 1, 883, interest May and November, £1,000 each, 58.

25 shares Niagara Fire Insurance Co., of N. Y. (hypothecated), $50 each, 116.

20 shares Nuat. Mechunics’ Bank. Ass'a of N. Y. (hypothecated), $5) each, 75.

Closing prices of leading State and Railroad Bonds for three

weeks past, and the range eince Jan. 1,1877, have been as follows.
Muar.; Mar. | Mar. |— Since Jan. 1, 1817.—

STATES. 9. 16. 23. Lowest. Highest.
Tennessee 68;0ld..coee........| *¥42 4414 44%5| 4214 Feb. 28 45 Jan. 11
do 68,mnew............ co..| 423 *44 | 42 Feb. 28 4414 Mch, 20
North Carolina 6<, old.........| ....| 18%| ....| 181 Mch. T 224Jdan. 6
Virginia 6s, consol....... .. *T9 | ¥79%] *80 l
do do 2d series...| ....| ....| *39 |38 Jan. 16 40 ~Mch.20
Missouri 68, long bonds........ 10554 105 {*105% 104 Jan. 23 1063 Feb. 8
District of Columbia, 3-658 1924] 723 72 723¢| 71 Jan. 2 74 Jan. 80

RAILROADS.

Central of N. J. 1st consol. .. 563%| 53 53 | 50 Mch. 5 8 Jan. 5
Central Pacific 1st. 68, gold ...| 106 106 [*1157;1105% Mch. £ 1081 Jan. 26
Chic. Burl. & Quincy consol. 7:i*108% 1 106 | *107}g ilﬂﬂ Mch. 16 110 Jan. 29
Chic. & Northwest'n, cp., gold] 503 | ¢93{! 83 | 87% Mch. 22 93y Jan. 2
Chic. M. & St.P. cons.8 fd, 7s| 84 81| *81%| 78 Juan. 26, 8615 Jan. 2
Chic. R. I. & Pac. 1st, 78......!*1763| 107 107% 106 Feb. 23 110  Jan. 2
Erie 1st, 78, extended... ...... *114 ....[109 Jan. 15.1137; Mch. 5
Lake Sh. & Mich. So.2d cons.cp| ....| ... ....| 98 Jan. 30, 98  Jan. 30
Michigan Central, consol. 78...{*104 [*103 i03 1101  Jan. 2{1041 Mch. 12
Morris & Essex, 1st mort...... *11515 *115'¢ *11614'113  Feb. 9/1171; Feb. 5
N. Y. Cen. & Hnd. 1st, coup...!*115 16 | 116 (114 Mch. 5118 Jan. 17
Ohio & Mise., cons. sink. fuud‘ 88 83 | *87 | 813¢ Jan. 4/ 89 Feb. 26
Pittsb. Fr. Wayne & Chic. 1st.|*¥120 |¥1191¢:*12) 117  Jan. 9121 Feb. 7
8t. Louis & Iron Mt.. 1st mort.| 98 | *97%| *9214' 921¢ Mch. 22 102 Jan. 3
Union Pacific 1st, 65, gold.....| 103%| 1033z} 10435/103 Jan. 910414 Feb. 6
do ginking fund....| *393 9311 *327;1 9214 Mch. Il 383 Fc¢b, 6

* This 18 the price bid: no sale was made at the Board.

Rallroad and DMiscellaneous Stocks.—The stock market
was depressed early in the week, and there was a marked decline
in prices, especially in the coal stocks and N. Y. Central, Lake
Shore and Western Union. The sale of 225,000 tons of Pittston
coal, which went off at only a slight decline, was much more
successful than was generally anticipated; and this, in connection
with the meeting of presiden:s of the coal companies and coal
carrying roads, caused a sharp advance in the coal stocks, a
movement in which the general market sympathized. Afterward,
when the coal conference adjourned without doing anything,
there was a fresh decline in the coal stocks and also in the gen-
eral list. Illinois Central declined 5 per cent, American Express
10 per cent, United States Express 5 per cent, and the balance of
the list in a lesser degree. At the close there was a sharp
change for the better, and, under an active business, prices ad-
vanced } to 6_per cent. from the lowest point. The stocks most
conspicuous in the improvement were American Express, United
States Express, C. B. & Quincy, the coal stocks, Western Union
and the trunk lines’ shares. This change was due to a combina-
tion of circumstances, prominent among which was the fact that
some of the large bears were covering their short contracts,
which induced a host of the smaller ones to follow suit, and this
gave a temporary strength to speculation. In the final dealings
to-day, the market re-acted slightly from the highest point.

Total sales of the week in leading stocks were as follows :

Del. & Lake West'n Central Mich. Del.L. St.Paui N.Y.
Hudson. Shore. Union. of N.J. Cent. & W. pref. C

Mill'ch 17, c0eeiio. 3,800 22,150 45,030 610 5,856 67,8653 12,100 8,771
“‘ 19..¢0p000.. 66 0 27,175 40,410 1,300 3,700 86,340 12,150 7,7:0
R0.. . 8,150 40,250 26,400 3,910 1,600 81410 2,900 4,405

‘ 21.... . 2,184 31,442 20,-42 610 464 120,240 2,930 6,195

:‘ 22.. . 5,401 54,000 12,240 100 3,540 59,500 1,100 6,080

' 2B.......... 55350 45100 51,870 2,520 2,206 53,400 5,500 6,990

Total.......... 49,685 226,417 197,052 9,040 17.165 471.743 36,880 40,201
Whole stock.. ....200,000 494,665 337,874 206,000 187,382 262,000 122,742 891,283
The total number of shares of stock outstandiog is given i
the last line, for the purpose of comparison.
The daily highest and lowest prices have been as follows:

8aturaay, Monday, Tuesday, Wednes’y, Thursday, Friday,

) March 17. March 19. March March 2!. March?22. March 23,
At. & Pac. Tel. 24 24% R4 21y 2435 244 24% ¥ 2% w4 21 24y
Central of N.J 8% 9 8% 8% By 9¥ 9 9 874 8% 8% 94
C.Mil. & St.P. 18% 18% 18% 13% 18} 183% 17% 183 *18 18% 18 183
do Ypref. 46 45% 4655 413 40K 4T 464 47l4 463 46% 467 4734
Chic.& North. 32 3R} 31£ 323 82 3k 8 327 8 Ri{ 3¢ 3¢
do pref. 51} 51% 51% 52 514 513 5i% 513% 51Y% 5% 51% 52
C.R.1.& Pac. 9.4 100 993¢ 1004  9393% 1%  93% 100 997 100y 1 10034
Del.& H.Canal 47 4315 46} 47 473 49y 485 51% 48} 49 49  50%
Del. L. & West 513% 60 56l 53Y% 56% 583 573 60 567¢ 58 57K 59%
Erie.... .. ... 6% 7 S b 7 63 T2 676 1 64 6%
- Han, & St. Jos 0% 10% 10} 10w 10% 10 105 103 0% 104 1i Ny
do pref. 20l 20¥ 20 203 20 20} 213 2% 20 20 M 1Y
H’tlem ee .ee *136 138 136 135  *13.14 133 ‘1354 137  *13514 138 *136% ....
IIT. Central.... 51 5'% 50y S50% 504 50Y% 504 504 47 50 46 49.
Lake Shore... 493 303§ 487¢ 49)4 8% 49% 481 49 48% 494 48% 50%
Michigan Cent 42 424 4i% 12 4 % 2% 42 42 4l 42)4 424 434
N.Y.Cen.&H.R- 93} 913 927% 93% 925 633 923% 934 93 93% 934 94%
Ohio & Miss... Sx 5% 5% 5% 53 5% 5 3% 5 5% 5Y by
Pacific Mail .. 2% 3 2% 23 PR Wh 22y 2 W% A N4
t. L, I. M.&S. '8 12 cees eees X0 1lilg %, 11 Yaeeo 11 U r L 104
St.L.&K.C.Pf 23 283 28y 2% 5 2 8
Wab. P.C.R'ts 4% 4%  4lg 51 5y 5Y 5y 514 5y 517 5l 51z
Unfon Pacific. 70% 0% 013 7!y 7Ti3 72 Xi0k 704 * ... 0¥ 69 %0
West. Un. Tel. 623 634 62 62% 62} 63 x60% 6135 06076 6l 613§ €63Y
Adams Exp... 102 102 102 102 101% 01 10:% 10ik% 1013 101% -100 10034
American Ex., & 3% 57 57 36 56X 554 56 47 55 49 53
United States. 43 43 46 4% *.... 47 43% 45% 43 414 *43 454
Wells, Fargo.. S4 84 Bi% 814 *Sil 843 8414 844 B84 8iY 834 834

This 1s the price bid and asked ; no sale was made at the Board.

Total sales this week, and the range in prices since Jan, 1,
1876, were as follows:

Sales [ .4 Whole
ll‘]w’k..,-—iIan. 1, 1877, t(}){ d{:te.“ﬁ L{')ear;jsw.
‘Sharer LOWwWest, izhest, w. High
Atlantic & Pacific Telegraph . .| 4,876] 1515 Fcb. 3| 25 Mch. 14} 14| 22 -
Central of New Jersey.......... 9,640| 7 Mch. 5| 3734 Jan. 3| 207%1109%
Chica%o Mil. & St.dPaul...., 3 _33g§8 319‘ ?{d}) 262; 214] gan. 3 ;g‘;,; gg%,;‘
o o pref...| 30, 5% Mch. 2f 544 Jan. 51 497! 84:
Chicago & Northwestern ...... 5,250 -':(815-@ fdg }3 :-5.7:3 -}un. 13 :gg%‘ 4514
do - do ref...| 6,300] 4814 Feh, 171 5535 Jan. 23| 553§ 6Tk
Chicago Rock Island & Pacific..| 14,527 972 Feb. 17 102}2 Jan. %2} 981411113
Delaware & Hud=on Canal.... .| 49.685) 45 Teb. 13} 74k Jan. 4| 6114125
Delaware Lack. & Western..... 471,743 5514 Mch 19, 77  Jan. 13| 6415({120%
Erie....... P Seceminin o o 7,036 633 Mch. 23) 1075 Jan. 2] 7% 23%
Hannibal & St. Joseph.........| 1,860 9  Feh, 21} 1537 Jan. 5 10¢] 225
do do  pref.....| 1,900 30. ge}; 24 30 :}an. ;1:138%. ’ig}é
HALIEML. . ci. 5.0 vowie ss5wass 233 3001135 eh. 19|141° Jan. 27 %
}‘Uil;xoi;}Central ........... 2)24}3 fjly/, %icll)‘n- 3? g;;/, ggg 13 gggf 1%%5
...... R D2 cb. 211 577 ¢ 3
Michigan Central.... .o o....| 17,166] 40§ Feb. 21| 503 Jan. 23| 313 | 63%
N. Y. Central & Hudson River..| 40,201} 913§ Feb. 2611042¢ Jan. 20| 96 1171¢
Ohio & Mississ1ppi.....ceu...s. 5,000{ 5 Mch. 22| % Jan. 6/ 5 |27
ggcllﬁc_M?.xlﬁ..t.d..&..s. g 24,60 4(1);/2 ]‘:{clﬁ 2'5 ‘77(2}.' 3;:11) 22 %g}( gg;é
.Louis I. M’ntain outh’n.. ssa 3 Mch. 3] 17 n.
St. Louis Kan. City & North. pf..| 1,766/ 23 Mch. 17| 25 Jan. 13| 22% 33
Wabash Receipt8.o.......c..... 4,490| 42 Mch. 16| 8% Feb. 2 .
Union Pacific. ...... e e PR B 4,150 593 Jan. 15{ 73 Mch. ¢ 57%| ™M¥
Western Union Telegraph. ....|197,092! 605 Mch. 20; 78 Jan. 22| 633! 803
Adams Express........ 429)160 %}cg ;3illu5) .r{‘ar:). 271100 ﬁlé%
Amecrican Express -............| 1,555 47 ch. 22| 60} Feb., 5[.55
United States Express .... ..... 951] 43 Mch. 22/ 59% Jan. ¢ 4955, 6
Wells, Fargo & Co.............. 255] 827 Feb. 27! 89 Jan. 2t 79 | 91%

‘i'he latest railroad earnings, and the totals from Jan. 1 to iatest
dates, are given below. The statement includes the gross earn-
ings of ail railroads from which returns can be obtained. The
columns under the heading “Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column. -

~————Latest earnings reported.——— Jan. 1 to latest date.

. 877, 1-76. 1877, 1876.
Atch. Top. & S. Fe..1st week of Mch. ~239,977 342,386 $308.841 $304,4335
Atlantic x Gt. We-"n, Month of Jan... 210,142 e 270,142 ...,
Bur.d& Mo.Riv.in Neh.Month of Jan.... 49,922 51,003 49,022 51,003
Bur. C. Rap. & Norih.2d week of Mch. 14,252 22,211 171,967 240,220
Cairo & St. Louis....1st week of Mch., 5,415 6,032 45,692 46,695
Canada Southern, .. 2d week of Mch. 35,463 44,213 309,189 350,374
Ceuntral Pacific.. .... Month of Feb... 951,000 -1,017,20% 2,076,000 2,(11.543
Chicago & Alton ..... 2d week of Mch. 88,216 98,637 848,837  &38.574
Chic. Mil. & St. Paul..2d week of Mch. 95,000 113,837 - 487,460 1,299,661 .
Chic. R. I. & Pacific. Month of Jan... 500,638 489,038 500,638 489,638
Cin. Lafay. & Chic...2d week of Mch., ° 5,865 8,209 58,856 88,939
Clev. Mt. V. & Del.. Month of Feb... 25,246 28,819 51,670 57,867
Denv. & Rio Grande.*1&t week of Mch, 10,454 . 6.919 95,650 71,106
Hannibal & St. Jo...Month of Jan.... - 122,796 142,965 122,796 142,968
Houston & Texas C..Month of Jan... 24,235 304,683 248,235 - 4
Illinois Central. ......Month of Feb... 365,067 451,760 - 739,905 877,928
Do. Ia.leaged lines.Month of Feb.... 95,772 125,941 187,433 263,352

Indianap. Bl. & W...1st week of Mch. 27,386 - 33,415 212,730 - 309,450
Int. & Gt. Northern..2d week of Mch. 55,00 45,000 398,196 324,532
Kansas Pacific ......Month - of Jan... 176%65 206,402 176,265 206,402
Louisv. Cin. & Lex..Month of Jan... 83,034 80,015 88,034 80,016
Louisv. & Nashville..Month of Feb.... 421,836 410394  ......  ..... é
Mo. Kansas & Texas.2d week of Mch. 57,458 64,668 591,734 641,439
Mobile & Ohio ......Mouth of Jan... 232,382 232,389 232,382 232,389
Naghv. Chatt. & St. L. Month of Feb.. 148,494 161,823  2Y8.960 335,208
Pad.-& Memphis..... ‘Month of Jan,.. 15,110 21,502 15,110 23,502
Phila. & Erie........ Month of Feb... 198,402 226,916 430,952 458,109
Pad.&Elizabethtown.Month of Feb... 26,551 sEses  wesess
St. Jos. & Denv. City.Month of Feb.., 31,718 28,196 59,998, 55,019
St.L.A.& T.H.(brchs) 2d week of Mch. 10,525 10,282 108,900 98,602
St. L. I. Mt. & South.2d week of Mch, 93,000 87,380 263,600 814,921
St. L. K. C.& North'n.1st week of Feb. 48,539 59,837 288,581 305,936
St.L.&S.E'n(StL.div.)Month of Feb... 47,628 43,516 95,5493 86,943

v (Ken.div)..Month of-Feb... 22,033 27,3'8 - 51,484 53,140

¢t (Ten.div.). Month of Feb... 11,8:0 12,714 © 25,651 24,408
St. Paul & S. City, ....Month of Jan... 30,507 41,471 30,597 41,47
Sioux City&St.Paul..Mcnth of Jan... 15,522 21,715 15,522 27,715
''ol.Peoria & Warsaw.2d week of Mch. 17,003 25,168 197,234 266,357
Union Pacific...... ..Month of Jan... 815354 664,987 815,354 664,987

* Mileage this year embraces the Tri'nidaa extension, not included in 1876.

the Gold Market.—Gold was quiet, and fluctuated be-
tween 104§ and 105, closing at 1048. On gold loans the terms
to-day were 4 and 1 per cent for carrying, and flat for borrowing.

Tha following table will show the course of gold and gold
clearings and balences each day of the past week:

———Quotations,-—— Total |——--Balances.——

Op’n|Low.|High!Clos.| Clearings. | Gold. Currency.
Saturday, Mch. 17 ...[|1013{|103% (1043|1045 | $25,021.00 '$1,795,579 $1,475,791
Monday, ‘¢ 1YL, .. |1045 11045 (104371104551 17,165,000 667,400 702,500
Tuesday, 0 20....01043411045 (10437110437 12,564,080 1,118,203 1,171,626
Wednesday, ¢ 21 ...[{1043£|1043£]1047;'1047¢ 9.090,00:f 1,195,059! 1,251,&60
Thursday, ¢ 22....|1042%[1043 (105 [1047;| 25,617,000 1.648,514| 1,743,325
Friday, o 23....110474110437 (1047 (1043 | 23,721,000] 1,211,500{ 1,270,264
Current week. ........|i04%{[1045£[105 |104%|$112,608,00(| % ....... L
Previous week.... .... 1052511045 110535 11047 | 166,020,C06| 1,996,100| 2,095,562
Jan. 1 to date... .. 110736 10424 | 10726110434 [. ... .. Tesmneleaenes 5es | wensee

The following are the quotations in gold Io_x foreign and

American coin:

Sovereigns......... $4 85 @ $4 83 | Dimes & half dimes. — 9@ — 95%
Napoteons........... 387 @ 3 94 Larcesilver, {s &8 — 94)s@ — 95%
X X Reichmarks..... 47 @ 4 80 Five francs......... — 93 @ — 9
X Guilders........ . 390 @ 410 Mexican dollars. ... — 92 @-— 94
Spanish Doubloons. 16 00 & 16 35 English silver... ... 48) @ 485
Mexican Doubloons 15 50 @ 15 6 Prussian silv. thalers — 65 @ — 70
Fine gilver bars..... 116%@ 118 | Trade dollars........ — 96 @ —1(0 .
Wine gold bars...... par@4prem. .

Exchange.—Foreign exthange was firm early inthe week,
and sight bills on London were advanced 3 cént. Toward the
close, however, the market became dull, and actual business was
at 4 833@4 84 for bankers’ long sterling, and 4 §5i@4 86 for
demand.

The following were the rates of exchange on New York at the-
undermentioned cities to-day: Savannah, buying, }; selling, 1;
Charleston easy, 3@} premium; St. Louis, 100 premium; Cincin--
nati, steady, buying mar, selling 1-10; New Orleans, commercial,
1; bank, ¢; and Chicago, 75 premium. ' :
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The rates for foreign exchange are as follows:

Bl’s'l‘l)‘. P llllull)l&'bl?lll 1. Ete. -c!ontluned.

Ty O] -

Prime bankers’ sterling bills on London, . i 83}4%4 88‘}9’ " 83}3&48861/ L novnl'rua. Bld.!Ask S8BOURITIES. Bid.] Ask

Goog bankers® and prime commercial ..., . 4.834@4.583% 4.851 @4 £53¢ : — =

Sood commercial. ... ve. .. o] 4.22%0483" | 48ingdss’ | PAMILADELPHIA, BALTIMORE

D : y commerclal........... . heeen 4.82 "@4.82% 4.84 @4.8414 | BTATE AND OITY BONDS. M )
ans(rancs)..................... . 5,183 1 p y aryland 6s, defence, J. & J..[l1i1_ |12

Antwerp (francs).. = Sos wprey 5 18;%2 }3/ prlaGold lenns%lvamagg, '(l:tl)x]rd égt var|10: 1102 9 8s.exempt. ¥, |1i0x 113

¢osevsan’s teenen 4 . r. » 56 & Ta

imss (gancq)_,,‘ ________ o 1 oy ]8%@5 16//2 5. }g/%g }3; do 65, 10-15 1877-82 . wm 100 gg 6s, lt;]sg"%l;i;;terly 135 110
msterdam (guilders)........ ® 405 4“15 1058 do do  15-25. '2.92(1.0" [i1iy Bammore ssqnsw uar-t-ér'i-... Jo | .é8

Hamburg (reichmarke).... ... ... . 770" %@ o4 ° 4@ 4013 | pPhiladelphia 68, old, regist’d.|103 |14 6s.1 3 Y...[l03% {09

Frankfort (reichmarks). % 055 @ 955¢ do 6s, new do |lil]l12 do Gs'lsoo t. iy hios 1cess

Bremen (reichmark SSCTTPLRE 94/-@ 943 95%@ 95% | Allegheny Conuty 5, coupon. qt 0 a T i 1

‘ cichmarks). .. ..... B N ; M4Y@ 945 95%@ 953 | Pittsburgds, 1913 do s, Park 59" A8 (109

Berlin (reichmarks)........... ...... UE@ 915 9534 @ gg}/ do b5, 1913, 1 07 gg g: gfs' i '98 ﬁ'&'< it 113

‘ d 6. : ldo .. Qﬁl.-c ~ son. em 0 'l ”
The transactions for the week at the Custom Houss and Sub do e Watel [Ygr&?‘?““‘ e ool 1 68' o 1002, do 111D [Viok
Treasury have been as follows: e ey .;%".:’ii‘“"; 's386| 1."| 1Ll Noriolk water-gs.. 0. Lt |1t (11
‘ mpte, Vvar. . e 20B..0.aeen sesnan
o Sub-Trcasury. Camden (L?:"}néf b, various....| (7| 11 Balt, & Ohlo=St: exr. s, 400155 (15635
.. Recuipte P rroney. Gt ™Mo | poawaltae, G0 | 60 sera b s |

Meh frooen SO0 g8 *;;'g 4 BIBERI §16012'0s $4rTa b Rolsmarce o, o 1] L Western n arviend. o S 48 | X
« 90 11T 366,000 s 3,63 50,023 73 7,397 61 ‘|Centrai CGhio... ... sl 80 | &t
G G Gl Bimew o i s | cmds RIS g Flisbneh & iy, &) 3 | 107
¢ O ) s 5.8 5 | LallluCl & ALIANLIC.cvesenes,. von 4 Z y b
. z)g gg&uuo 749,909 2 709,756 92 191,205 08 3‘-8273 ;’3,9 ;’3 C do i do _ prélew, o €0 |39 °|Balt.&  Ohlo 63'15'11‘5\.}) &J....[103%] 104

23,0000 8000 303,41146 336469 27 428,851 95 533,399 25 | a4 o pref. e iiililll 35| 3% N w99, gq Suc 1885 A ; At O 11 HCo
................. s M.(guar v45 J.
Total....... *1 908 000 se 612.1 » N a5 p do ew pref............ 3 33 Pittsb. & (_,(_,n ellsv. 98, d {43105
Balance, Mch. 16....... 72.365. e ';)1 3;;?“"‘3) '5611 29 $2,239,402 49 §3,325,953 59 E:;?“{»fxfn‘:‘y?&‘,‘,’,‘;‘ Brouk.. .. 35| |Northern Len’m] e i i{ do [i0g*[106%
A Do corter Ty e DO do,220,01¢( 00 | AEBL reansylvalls......... e . H

Balance, “ 23....... 72.687,615 80 43,341,434 79 lmira & Williamspori..... | 49 6 R kR A ‘5 ['0
New York Cit pref., .»e-|Cen, ()mosa m; M.,1890,M.&S.|10226(102

thersondlition of th’; ;:;k:--gghektox}oglng statement shows | Huntingdon & Broad T U;?m coee| 1 W. Bid s, }sm (lgr)'stj) el Uy i%x

iated Banks of New York Cit 113/ - a ol
v for the | Lehigh Valley................. 415%] 1% d. 1
week ending at the commencement of business on Mar, 17, 1877- Lt e BEONIE I ensumompensns 87| 8.5 do @M. ((g;leqrr)) J&T|IUT (103
’ nec vesiss sesresenresseesen 45 t 0] & |i0:
- Loa svnmel AMOUNT OF .=~ | Nesquehoning Valley.......... 49 14y 33 2%3”3(&" "y(g,hf))j’&"ﬂ igéx {33
BANKS Capltal. 5 ansan Legal Net Circula- | Norristowh................. vee.| 98 1100 |Mar. & Cin.7s iz- L1892, .15 |18
Naw York.. 33800000 iscounts. Specie. Tenders Deposits. tion North Pennsylvania.. ... ...... 45 | 47 do P) & ‘N 52 | 8%
Manhamnc‘o""“' Sl $9.302200 81562600 $1.196,3:0 BS2i1.00¢  gg7,((¢ | PERREYIVANA..L.oeiiuiiiain., 403%| 41 do  8s, sd J &I 00 ] s1g
- Merchants’. SOo0006  setisly 45200 TIMSBU 528Y00 50 | Pniladelphis & Erie ... 7 ooo| 10%] 11 Union PR. 18t guar.. J & J. '100

Mechanica’ . . $000000 1644500 550 CECLOW 5000 196,100 Entladelpbla & Keading....... 12X . do Canton endorsed..| 93 | 94X

Union. o 1200°000 ‘j:gga&l $63300  983W 31360 1620 | Philadelphia & Trenton....... MISOELLANROUS. . ’

America. . 3/000:000 8939 501400 532710 338 277 | phlla., Wilming. & Baltimore.| ...| .. [Baltimore Gas, certificates....|135 [150

Phooniz PO oey - 8909400 L0600 1332800 7514508 1110 | United N.J. Companies....... 183 [i35° |People’s Gas | 123 182

Fhsatz.. s g e i O R e el o e of B

Tradeimeéi LOCIO0 S0 28500 T8N 1Tiaes 9% WEHLIOIEET o xeseoremupsesssns ' WASHINGTON.

Lgetng? al 600,000 L12/400 193,200  £03.3 1,481'500 e OANAL STOCKS. District of Columbia.

Merchc R 300,000 9443400 1,007,100  2,727.500 10,069.100 Delaware Division........ Perm. Imp.,bs,g, J.&J, 1891, [ 97 | 88

Gallatin. Natioanl. oo0.000  S4TS0D  4£LSW0 - duzino 200 5405Cp | Lemigh Navigation....... 41 / 9i¥%' _do i T 97 | 98

Botohe ational.. 1,500,000 4114600 436500 320020 93 30.90¢ 89,40 n'aorris .................... 35 Market Stock bonds. 7s.1°92 97 | 8

Mu %mrls '&Drovers’ 500,000 1,406,000 61,000 406,000 1:303 000 ’93-9‘*0 .................. 1h 3 127 '“ater Stock bonds 7s, 1901 96 |100

SSRGS TCeTe MG TR0 S gl LR ) skl aviestion A L

) . ol L. ., < s ’ n.

Leather n%nud . 600,000 302400 S10,E0 439400  2.020 33{{ qfﬁs,‘o’ """ | X pon year Bonds,us, 1878........| 90 | 93

sgvfn 1}\1 l}Yr 300,000 325,100 9C.400 408,500  1,045.600 36,500 RAILBROAD BONDS. | Fund.Loan (Conhg)) 6 g, 1802, | 97 |100

Aa ei) h ot ork.. 810,00 1,910,100 816,400 323900 1.951900 15 AL egheny Val 7 8-108, 1896 . 165 1105 "Fund. Lozn (Leg) 68,2, 1902, .| 96 39

C(x)nlgr can Exch’ ge 5,000,000 122310 8.2:3 U0 8 E. Ext..1910] 95 yui, Cern. ot Stock {1398) 58, atplear| 10 | 5

Broa%le;ce S 0, ,000 3y 8.621.1¢¢ do Inc. 78 end, '94 49 | 507 as (I843)63,atpleas 85 | S0

Moroanti +,000,000 5351 3)0 Belvidere Delaware,18t m,6,"7i| ... | .. .iChes. & 0.st’k ("47) 63,at pleas.| 85 | 90

Ponpaitile. ,000,006 3,117.80) Ao do  2d M.6s,'85[ 95 | 93 Georgetown.

Reput():l'i.c“ 4(?2.1(;0 1.952.350 do do 8d M. 68, 15- I T Geherﬂl stock, 8+, 1881., 96 (100

el 1,500,000 2,207,100 Csmc¢en & Amboy, 688, '83., 101 |3 do 63, at pleasure 3D {§ sees

o am, 4)(‘).000 2961000 io do 68, '89 101 .o IPOUI]ty stock, ()8. do 85 ses

Neop}lle Q.o 412,500 1.0”'300 (‘i do moxt 68 '1'8'9“ it 82 ‘Market stock, 6s, do 85 ebe

B  Ameri 1.000 000 20:0 300 Cam. & Atlan 18t 1n, 8, &, 1908] ;L | Board of Public Works—

flauover,.... 0}38 833 2355.00¢ do 2d dos c. 18y |10 | 7| Cers. Gem.Imp.8s,1810......| 95 |98

........ .ol 2.003.U 3 0: b 9. ¢
 Metropolitin 2 520,C0¢ 10.205 000 Gam. & Burliugion Co. 65, 93,0 1.?.. 4o 876,000 56 | 68

Tammin T 3 1869 6'0 Cayuga l.ake 18t m. g.78, 1901%] .... do 1877 36 |98

i S Lu0.000 219 956 Connecting 68 1900-19G4....... 105 10, do 1878........ 9 | 98

8t. Nichioiag. . Fiiy 210540 Dan., H. & Wllks, st in e Jsi | .. - Serles.| 96 | 3

8h cholae........ 1,000,000 1,261,600 D.laware mort. 68, various....| 96 agr, - Certificares,Sewer, 88,1874-77.[ 35 | 45

Co?ginxdgtfﬁ(;‘gtger i,?g%g(&% 38207100 Rast Penn. 18t mort.78,83... (102 | .. )| Water Certificates,8s, 1317... | 96 [101

,400, 1,386.50 t 20 |1k ..

Continental..... .\ 130,000 151 200 isde g% TRROLL ‘Bdomsg‘“,,eﬂ WXl | CINCINNATIE,

Marins s 300 00(:' 1,00 30¢ Harrisburg 18t mort.6s8,’83,... /104 |16 (Cincinnati 63...ceeevnnninn.. 100

Im OrtanE R 00,00¢ 21170 200 H.& B. T.1st mort.7s,'90... . veo.]103 do 8.... 5 113
Tortors’s Tead'es: 1,300,000 18783100 460,810 do  2dmort.3s, '95... | ...{1ud do  1-3Us 110 |115

Mech'"l';mii ......... 2,000,000 49, 14 S152) 60 U0 do 3dm. cons.7s,’ss 2% |.... do South’n RR. 7, 308 t 155 |105%

Grocersan gAsso 500,000 ' 836,490  806.4¢C | Ithaca & Athens g.7s. '90..... wee| +o..;HamM.Co.,0Ohio6p.c.i0DZ LA~ [$95 | 98

Grocers'..... ... . 300,000 ! 671,300 ‘ Junction 18t mort.6s, '82.. ... o do do 7p.c. y1to5yre.fiyig 165

Eg:tui{rlt‘gggr .. 400,000 : sideo O do _2d do ' 1900....| ... do__do Ighbds,7 &%.c0'|1105 108

st Blver.,.. e 350,000 87, A0 , 657,900 62.900 Lehlgh Valley 68, cou., 1898, |1'5% 106" -|Cin. & Cov.Bridge stock, pref|ig5 110
anufact’rs’ &Mer. 100.000 ; 2.7 - 15700 v do a0 reg.1898.. [1:6" | ... |Cin., Ham. a D., m M., 7, 80...{103 |105

gou{thllg?tiona] 3,35000 1513330 §050.3C 8703400 13635600 1.033 30, do o - & %e, 19i0|.01 |108k| do M.,7,"85." | g9 |

Sgno;?iN z:}lonal 2,000,000 .7_415.000 314,900 2 136,000 7,289,000 1335 (00 do con.m. 6319:3 95%| 96 do do 3d M 3 77 ﬂw .

Ninth Nau °“""' 00,00¢ - 2,102,000 Ceeo 563000 21,5000 260.000 L e SoaOy IS Rt Mo 1877 ] o i3 |Cin.. Ham.& Ind.7s guar .....| %" | 65"

Hhash ] ztzi onal,. 1,500,(6C  5.647,500  837.3:G 961,3.0  5.051,40¢ 610,106 | Northern Pnciﬂc'{ﬂ—ws. 1900%.| ...l -...|Cin. & Indiana, 18t M-.'T. ------ 92 | 9

Th!isd ational..... 50C,0600  5.033.900 1 080,10 706,690  6,132600 150:¢0¢ | North Penn. ist m, 6s,'85......[106% (107 do do 2d M ,1877 61 | 12

Narq National..... 1,000,006 7266100 1,058,5(0 681200 7€66.90 49,4 do 2d m. 78, '96,... .. 1997 )11 |Colum., & Xenia, 18t 3., 7, ' |19 [105

N £h’}: oxlm Exch, 300,000 1161U0 56,100  199.200 90900 135,900 do chattel M. 108 1877 -.. | ... uayton&mch 18t M., 7’81 .[igp [108

Ben ational.. 00,060  1,6'4.00¢ 42500 351500 1,183900 ° 430'0 - do gen. M. 18, coup., 1903{106 107 do do 24 M.,7,’84..| 96 | 98

Ng\;er }Lagori?l.. 250,600  1,183.3(0 1,300 242,500 £04.000 221005 | O11Creek18t m.7s8,%82.. ....... +3%| 635 do do 3d M.,7,’88..| 97 |100

New Vork Co at.. 200,000 1,1854( _ 2935100 1,10980 1506 | Penn& N.Y.C.&R R'i8,'96-1906.|105 |it? Dayton&West 18t M., 188L.. | +100 | -eee

B Gan 4 merlcan 1,000,000 2., 564.100 323,#:0 315710  2.316.70 o) Pennaylvania,1st M.,6,1580,../104 !5 Jdo do 1st M.. 1905..1 a7 | 90
ry Goods........... 1,000.000 1,2780  13.4C0  28312C 118470 4o gen.m.6s 191V, coup, T dfl 0. &ar. 1ot a g 1905, 13 | 50

- e do en.m.,6s reg., 1910, 1t6)|Ind., Cin. af., 18t M,,7... 3 70

_ Total............ 814,185,200 $259,257 100 3244079 © £43.250,100 221,817,900 $15.563,9 ¢ do c%ns m. 68, reg 190:,11..%? 97 7| do (L.&C) lstM'~.7.1881~ 3? 93

—— | Berklomen st -6, 8T,.one] o | e Darton stock.| o | &
P st m St ;|Cin, Ham 0 cK....

StTtEXAs SECURITIES.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote: e do r1e2d m. ,: w8.....1 95 | ....|Columbus & Xeniastock.... gg 93
ate 7s,gld §108 110 Austin 10s.... 95 .... | G.H. &S, 6s, . 83 87 Phlladelphla&ﬂeadingss, ’g|1!'l ...|Dayton & Michigan stock.... | 42 | 44
78,230 yrs §109 111 | Dallas 10s... 8i% 90 | H.&T.C. 75,215t 82 85 78, 193|106 108 do  8p.cC.8t’kguarfig 104}
10s,1884.. § 99 102 | douston 6'5 32 3> | do 8¢con. 2d 60 62 o aeb-bondls, 53 T s L R
108, pene. S0 100% | S Awlo l0a, W .. [ GH.SHILELUTT 80 = o P R LOUISVILLE,

9 : do new conv.7s, 1893 :0° | 50 [Louisville 7s.. .. 1045 [105

§&me”ﬁ§f_ doCoal & 1,Co m.1s.'923| 30 | 6024 Lowssville 8s,"82£0787. .0 000, »}Sf’,: e
— lf;h‘la J;Vlhg S& Iﬂalt 62, :3 4,. s go %s, : t&"g%'g ...... 1581 99

KL e n t i8 78, 1400, o atel 68,87to '89..

QLi” ﬂ “WS l'“ ii”\“”. Plllhwﬂ'bl’i ltl Al\ﬂ OTHER GlTIEb Snarl;xoklnv & Pot?gv .s'l uGe.| 90 do Water Stock 68, 97, isgi (93 )
greubeéwnlled;z Indiana7s. _;84 81 | &8 go Whairl‘ gs...ﬁ.. ------- 2% Pg
. . ) ) ton eeK, 18t m., 7=, 19 - o gpecial tax 68 of "89.|+. ¢
SECURITIXS,. _xﬁi: vAs;k. SECURITIES, Bid.|Ask Sunb}lxry& Erie 18t m. 78,'77..] ... | ----[Jell,, Mad. gl 18tM.(1&M)7, '8: ES" 99
STOCES =] {Iv.dted h&'{“(; Fs m. 65", 91..]103 e g go .ldthllﬂ 77 T 7 13(3)

. arren .18 .‘5,9;. ....] 8 0 o 18 ¢

BQST()N. gggggggﬁlban Stock . of ssea|12 W:gt(_,hester cor,?s ‘,s, 1. 1127 ...[Loulsv.C. & Lex., 1st M., 1, "97.. 9? 99

Mainess - |Boston & owell stock...... .. 6l | €2 Weast Jergey 18t m. 68, ’96...... i3] ... ] ouls. & Frik., 18t M. ,6, 0178, ecos] soes

e e ....|Boston & Maine.......... ..... % | 9 do do T8, 1397....11L8%] ... 4o Louisv.Loan,6,’si

New Hampshire,63............ ... |Boston & Providence. ... . . 132 | ... | Western Penn. RR. 68.1393....] +...| 85 |L. s Nash.ist M. (m.8.) 1,"77..[ .. | +es

Me FTONT 66, ou.aereoiunnins Qurllngton& Mo.in Nebraska| 25 | 30 do do 63Pb‘96 ...... ....| dn Lou. Loan (m.s.)8, "8F.57+38 | $8i
assachusetts 33, Gold ....... 111 1113 |Cheshire preferred............. 31X qu Wilin. & Read.,1st M.,7,1900%. . a0 do. (Leb.Br.)s,"ss ‘193 53¢

Boscon 68, Carrency.. .o | ..., Chicazo, Bur. & Quincy.. .... 9T ... do do 2d Mort, 1908* . do 1stM. (Leb br.ex)7.'80-'85 '1'18 t3Y%
A0 58, Z0LU eernrnenananin 1i17"|Cin. Saudusky & Clev.stock.| 2¥| '3 éo Lou.L'n(Leb. br ex)6, ’95 98 | o84

Cricago Sewerage 78......... 5% COLCOTAr.vvereeneennnnannns soe] XY s, OANAL BONDS : a> Consol. 18t M.,7,1895,...] %3 ¢4

oo L MR Thosnasases 17 07| Gonnecticut River......... .. .:-|136 | Delaware Division t8,’%5...... o | ey Sersone Mad, & Thd e v 0. | e

Avan Topekaiét'fﬂ”fs ...... '"."'Ti( ig;lt%er([:‘tl((;:gg ;’assumpslc, pf. Jg 352 Lehig‘&NBVlRation ssh'S}...... '8&% o houisv..(,ln.& Lex.,pref. ...l ccc.] eoes

..... agee] 2 “esevensensannas : . 1 ALY sese
do land gt.78....| 33 | 19%{Eastern (New Hampshire)....| ... A df,’ §eb e A 90 Loumvme&Nasbvnfeommon 28| 29
33 fflud'sfx'{c' I 52 la'r; i\fin.ch‘t:ur s M T EEE do conv.. g o ... e
: S| T snchester Lawrence vee| . 6 | ...
Boston & Albany 7 ... ... {114’ [1iis|Nashua & Lowell..... ... . 95 [100 4 SonCBIg: ?94. 5 [6 s Lou?a"s‘t; Lkt H1r2%
B e e et o), |New York & MwEngland voo| ee | Morris, Doat10an, rez, 185..| .| see| 40 Water 6o golder .. +103K| o
urdgnton & Mo N\Jeb gSs. 1394| 694|100 |Northern ot New Hampshire,.| 6.3 ..., Pennsylvania6s, 1910, 6577 3D do do ® 0 (u'ev';v) {15 s

Eastern, apD ”'}d 8, 1883, w...| ....|Norwich & W orcester ........ 125% | Schuylki! m.w.lst m.6s,'97..{ €0 | 83 do Bfidge Approach g.6st1t6  |'06

Hartford 28 1d -:-l ... lngdens. & L. Champlain....... lay 17 2d m., 68,1907 52 | £5 do_Renewal gold 68 S0 105K

s, 6 BB G Bn W s oo 1054} 10X do do “pret. .| b/ 10 do . B2 | do Sewer k.65 (ucwi-281105

$ideusburg @ Laize Uh. 6., L0y 90" | 9id Colony.. ... wu 111 do  68,imp.,"30...| ....| ... [St LouisCo. ﬁewpark Ge.rjiod [0

R“l(:&ld&nggwport Bds, 7, '73. .. | ....rort, Saco & Portsmouth. . a3 | ... do 68, beat &car,1913 50 | ... do c'v, 8 "f 1:4% e

Yora B avvinns sassinne 153 | ....|=%atland common........ .. do m.bnat&car.ms 55 | ... |St L.&San F. RE Bds series A{ 50 | ..

ath(?.id.)s:tM7<:logs 21,750 00 do preferred... Ll AR do _ scrip......... oo 2| Tdo do co B{22 | ...

Termoat & Gan. nw 86 1o | 1 | I «2?&‘33%3&‘23&%%&5;&.‘::' 157116 | Sosquenazaa ss, com 87| 0 AT do a0 o o
armont & Mass., 1at M. 8333, . Wort'ent;er & Nashuas........... ceer) 30 * In default of interest. t And interest.
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN N E.IW' YORK.

U 8. Bonds and active Radroad Stocks are quoted on @ previous page. PFPrices represent the per cent value, whatever the par may be,

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. ' SECURITIRS. Bid. Ank ’ SECURITIES. Bid.
State Bonds Chicago & Altonsinking fund.}.... |.... uincy & Toledo, 18t m.,"90.. I .« {1Mo.R.Ft. G 8
Alab:ma g:. 1188.3 . g; . do }gtcznlggt l(l)‘_t"% s llno fs & So. Ietiwcz:).ulgzgnort . lllg ‘!I{aﬁ?glh?fd%legggdvrvn'}ss: g
do  8s. 1886.. 37 {50 |l Jollet & Chicago, ist mort...[107 |.... Lafayette Bl'n & Mis+., 'stm| ... |70 o e edaa] B
do 8s,1 B 37 . é;ogiamn?l&lgig.. l%tim uar TP Hani & Cent. \llsnour'l lstmj.. . 1.... {[NewdJecrsey & N. Y. 58, gold 3
§3 §:: Xf?:g on JOSN IO cmt(c1 Bur. & G Spcc.,ctéltam.7' {335 1147% g§%§£ & 'N":tv}"&fég‘?ﬁxfer, = R Ml e 2(sltu‘s;'cg:1:g ?
o 889 veeslin . 0 c¢onsol.m. 78 n ayette c,1stm .| ... | .. [North,Pac. !st g
Aﬂg%!”%g O;ntgiggd ------ .d Chlcag%, REk. l%a%d &ml:’%cslﬂ'& }83; {857,'% lzﬁ,l & Hudso(lil Canal, Istn., ’g; | 32;4‘ 97 8;naha &&‘S:gu%hgvlesﬁledm 1%[12065 13
do 18,L.R.& Ft.8. ‘fes,.... |.... ||Central of N.J., 1st m., new... 103111 do 18“7 [ IPegr(;g%ekinog‘%hfs Irlnagrt 'gg
go ,;s.il;l-’m hiﬁ%%% 1{ go go éﬂtconsoh . «‘ﬁ% ?;ﬁ go go coup. 75; Sgi g{ .. |/Peoria & Rock I.7s, gold...... 40
o 18,L.R.P. .. 0 con, conv o re e
do 'Is: Miss. 0. & R.R.{.... 11 Lehigh & Wilkes B.con.gua' | ... ;.... {{Long Island RR., 1st m%)rt ggi‘ltmlg%rgglfcgbh:r Cogst%%(li{ ’173
cdo 18, Ark“Cent RR...}.... . Cﬁhi]m %flét&llmp{wes b%ncli; Vi 37 :SouIrJ Pascmc Rai! road_lst m.|.... 69y do bds., 8s, 4thser1es 80
& Gggne&d&ut. ........... hl)g ol - dsmm‘ 8% i | de St. L. &donu F., 23 m, (:]lasq 3. .. {Rockf.R.I. & St. L. 1st 'Zsf 14
Bl e ow bonde. ... |log|110 {| do  do  7s,gold, koD, 1 |. . do G0 Class G |on Sona O & Packte 0s 50 154
go :Ils. enl%ort"sedd {04 gg gg {Bt BEL %)1') “vigsa] g South SXde,L L, hl!tlr(n bm(lid“ M v Southern inn. constrdé'é's.': 59
o s, gold bonds...|106%{] ... st m.,La C.D. sink. fun N [
mlnois 63 coupon, 181...0..00. loces do do 1stm.,[.& M.D.{ 85 | 86 Western Union Tel., 1900, coup ;105 (105 |[St. Jo. ’& C Bl e i '96
p Aais ey 9 a9 m I eD Mo ot p 105 oy lst mort éOs 70
o oo wels e .oe I o Lo el seee T, v
Kentucky 68..... .c.ov.ee.| .. . do do 1stm. H.& D | 83k ‘a1 1|Sandusky Mans. &d\*ewarl?.g ‘92
Bl slant it eegros asoifooss | e ] 28 38 letm, C & M.| 47| 934 Miscellaneous List, (b Lot cndaia & T M | 465
do  6s, 'foating debt| &8 | oo fl do 2dm.”  do 90" [.... (B""k"‘" ?’”‘“‘"0"8‘) St.L. & So’eastern lst)}s (;ll?ir 34
de 75,Penltentlary 38 .. {{Chie. &N Western sink. fund.[168 {.... S. St. L. & 1. Mt. (Ark. Br)' 55
do 68, levee........ 88 | ... || do do int. bonds. |105 |.... [|Albany, N. Y 6s..... .. TS 10214 South. Cent. of N. Y 1
Buffalo Water, long enk g - 36, guial | 100
do 8, do ... .. 38 . do do congol. bde 184 1 I Chicago s, long daton. Unioen & Logansport is. . 55
do  Me dolEm |88 e | 80 0 erio[io [ N do e/ sewerage.. Walkiil Valley i 1, gold..- G| 54
..... - . 6 |.... alley ist 8, go —_
. do '713 consltl)lldated sswe | wei go go cp. g'ddbds ] P gg ?g’ l‘-‘!’gglnxii)}'d\.é'xn' o 107 West, W!scongln 18, ggld. eveen| B0
ulgxigan 68, 187919 .o 10134 | 0. | Towa Midlang, st MOt 88| vt |ires do 78, various. .......... f07 "0 [Mioesus Trnatepal cet morEs o
do e, 1 ...IZ.IIII 10860 | Galena & Chicago Extended./106 [i07 i|Cleverand’ss, long.... .. ... H108 |iees |1 e rust réal ést. mort s ...
do s, 8A) 11514 I, Peninsula ist mort., conv... vz | . [jDetroit Water Works 78,4109 (111 Southern Securities,
“Missourt 68 due 1877.. .. {101 . f| Cnhic. & Milwankee, 'st mort!166 (107 -|Elizabeth City, oy t| 95| 98 (Brokers’ Quotations.).
do 1878..... [1018¢(.... i Winona & St. Peters, lstm...|.... | ... [/ do 93...c....t| 95 | 974 STATES.
andlng, due 18345 do 2d mort CUU)Uitt ijHartford 6s..... ... v eeeneens 105 [106 | Alabama new consols, Class A| 37
bonds, due '32-'30. (1071411055 |C. C. c & Ind’s 'stmn.7s, 8. F..|107 108 [ndianapolis 7.30s ... .. ..... 1105 |.... |i do do Class B| 50
Asyﬁlm or Un.,due 1892.]....7 |.... | consol. m. bon ver ee.. |LongIsland City....... .. ... t| .. |'95 |{/South Carolina new consol. 6s.| 62
Han.&St Jos.,due 1836.[. ... ' Del La(,k & Western, 'd m. .g{p%;ww “e“urg éfity‘-‘r;{l-té.r toiey wasis ¢ 109 |1 {g T%as ;g. lsfﬁl R .0.35 ﬁ 153
New York sme--do 1882 e St Essego - iy ety 0T [|0swego ... 5 ..'..'Il.'.'.'.'.'f o8 103 || @0 1s gold’ :892..... J&J mgx
Bounty Loau. reg...... . ! do 2d mort. .... | <. Poughkeepsie Water. . H 109 110 do 105, 188L." vnvnennn. J.&J. (102
o, ¢ lL 0{%‘1’ o ’ (éo bonds, 1905) ﬁﬁ%ﬁ‘“&ﬁ’ Water bds., 13031' }gg% }(l)‘i do 10s, pecnlji‘(quéSQJ J.&J 103
ana oan, . «e (seee o construction. i &8
gs, 19, reg.. 133{5" > li%d | do i, of 53l Youkeri{};ﬁeﬁ de% é"% 107 1-ooo [|ACIADEA, GA,y 38, cee cuoiennes 4
8, go! re PTTYTS (R K o] st con. uar O  BB.ssis ses swess {
Gs,gdo coup "8sT. I (- LErie, 1st mort., extcndcdg R | jAtchi-on & P. Pesk, 6+, gold..| 20 | 25 do  waterworks..,...| 80
6s, do loan ..}883 _____ e d do endorsed it IAt]intic & Pacitic L. G. 15, gld 10 | 20 ||Augusta, Ga.,7s, bonds........ ¥2
6s, do do . _.89} ..... 120 do 2d mort., 78, 1899.. 10251 'Atchison & Nebraska, 3p.'c...| ... | 25 ||Charleston *tock 68 .. ..oo.... 95
g:, gg gg wgé ..... }3(') gg ??h ((11% .71;, ‘8’0' . {8313 s | Bur. &d‘:)lo Riv. 3llagd 'ln ;u t ]109 }101 | tgﬁ!l'!lg%tigns e éas F. L. bds. ‘_?:g
, oo 1 ) ‘ ¥ 1 ' ., 40 8s 1511101¢ |Columbia, S. C., 68.............. b%
Ngnh Carolina— » do 5th do 7s,1888......... 101,%‘10!:};‘ do 4;118.,((1(())8 118;/3 1}8(& Columbus, Ga.,"s, bonds..... 70
8, old. J. &J R 3| do 7, con)s.._mort,.,gold bds| ... , do 5thS..do8s...t| 10‘% 1101 L'nahburgﬁs .................. 92
d f do Lon - Dock bords et 0% . d 6thS. ,du E-‘s T 1084|1108 Macon bonds ........ ........ 82
{| Bufl. N. Y. & E, 1st. m., 1577.. |.... (1Bur. C. R, & M. (Mil.) g. 7 22 ... Memphis bonds ¢ 111 R7
| do do large bds. l .lho& Fulton,.1st is, gu‘d SR, (i do Dbonds A &B ...... 20
||Han. & St. Jo., land grants .. |.... |.... | California Pac. RR., s, zold ..|'% |.... |, do end,M.&C.RR ...} 30
19 do 8s, conv. mort.| 9% [| de bg, 2d m. g.|... 70 |Mobileis ECOUDS on)..... esals] R2LE
| nois Central— {{Canada Southern, 18t m. 48 | .. | do coups. on) ........| 22
|| Dubuque & Stoux City,lstm ! do with int. certifs| 45 J ... ||, 4O new consols. . 42
! o dd - d div.|.... ||Central Pacific, is, gold, conv.{ 94 [ ... - Montgomery 88, ............... 30
1 ? ar¥. & Hnn . 18t mort /|Central of lowa 1st . i8,gold.| 32 | 35 ' Nashville6s,old .......... ceees] 0
ndianap. Bl. & W., st mort.. [[Keokuk & St. Paul 8s . |3- +{100 1013 do  ts,new.... ....... | 63
W do do 2d mort. {|Carthage & Bur.8s .. ! 2 .+/100 me, New Orleans prem.5s.. ....... 32
Lake Shore— ) | Dixon Pcoria & Han. 8s. | 551).... [103 do eonsol. 5. e
do s, 836 Moo P o2 IRt | 08Iy 110: 00t Box t VallopRs | GET o, [HOMG| 50 o T
Rhode Island 6s.......... {110 Cleve. & Tol. sinking i’l‘ml}l 109 |.... | lhxxlocs (vmnz:iriar‘:u?i obeohe H?% Norfolk 6s...... a mp'ts, 720 85
. Bouth Garolina— a0 " how bends . 107 1055 |Chic, Dub, & Ming-8s " (RE |.... |Petersburg f... ... 111 8T
an S e s Cleve P ulled% Ast;xeowldblé%s }82 I(;f?rm& H&l\nnibal R. ..|s5& 11004 102 g;t‘l};gll?nhd 68...}(.1 ..... et ‘573
April &Oct...... Buﬂnlo & Erie, new bonds... |09 'Ob’ 3 m'n'é &ﬁz(’gl\l‘:ﬁ{hgscs I'E G ii‘)'l'i-ﬁ o : ‘s, %ew """""""" 6‘0
Funding act, 1866....... $7 Buffalo & State Line <s......|104 Chic. & S’thwestern 7s, o Tl Wilm’ton N C., 68, gold } cou, 60
Lmd(, 189, J &J..... a |.. Kalamazoo & W. Pigeon, ‘st| 85 | 90 |Chesapeake & O. %nms ggﬁf w5 |10 ~do ’ 8s, §8a cggp 80
Land C., 1889 & O.... | 45 |.. Det. Mon. & Tol., st 78, 1906 ‘{Uﬁ% 108% | Chicago Clinton & Dllb gss & 23 RAILRO ’DS B
T80T 1888, ... ... .. .... 57 | Lake Shore Div. bonds'. 10% Chic. & Can.South ‘stm. g. 7. 15 | 25 ||Ala. & Chatt, 1st m., 88, 4
on-fundable bands .."| ! - do Cons. coup.. ist. |16 101)9 Ch.D. & V.. L. div., st g 180 13 1 2 || 13 & Tonn Riy. 1ot horesa.| 10
. Ténnessee 6&,01d. ......... 41 1414 (] Cons. reg., lbt, 16% Chic. Danv. & Vi el £ s enn. Riv. Ist mort is.
e e B b d o Gone. tepw ok | V. ncen’s s, gld| 43 | 45 do 2d Ort. 18 .. .1-.-.
- do €8, new serfes | 44 44};;{ do Cons. re Pzd o Ui hCol. & Hock V. 1t s, 30 years. 1100 [101tg |Atlantic & Gulf, consol ... .. 90
Virginta— Afartaton & Clr Tt 'n(;gxt veeeiost L‘ i gg 22’1t 73,2})0 years.| 93 W0 ] go end. Savan’h, 09
68;01d...ccc0e a0 urnnn. 30 Migh. Cent., consol. 7s, '982.... /102 ™03 | necsicut Valley"sfs A 873 ’?g o sté)(():k """"" 28'
2:, new bonds, légg ..... B | do st m. 88, ‘888, 8.1 .. |.... | g nnecticut Western 'st7s....| 20 | 30 |/Carolina Central 1st m., %g,aé.. 30
68, consgl bonds.... ... 80 ew Jersey §(()11‘11tggl]'gnltstx)?gdfé A u{;i‘c [?r?)kltslll célPShs%:tfx 88,83 ng ZO Cema& i cts(t)(r)lsl({)1 . 3. gg
...... N . . i i8,
ot Dl e R N e i el e R R
68, deferred bouds.. .. |.... | ... |  do 87, .. 108 1110 |[Detroits& Bay City 8s, YN PP o stoc
s s A veen| 108 guar. . %t 65 0 |;Cheraw & Darlington &3 ...... 85
Dlatriet(.loof Columbg\:aﬁl?s 23l ! gg gg Ei’gﬁtlggeﬁm 'hog ;'OsxfiDet Lans & Lake M. Ist m. g8 25 ,‘,. gast Tenn. & gedgrgia 68.. . ..| 1O
Rallroqad s!:zgls:(ex ed| 72 o 30 & Huddson, stt 0., coup .‘15)%! o ) Butchess& Columbia “gm s ‘13 ['18 Eﬂ’?‘eg(ﬁn%f&fa:sl;p& ’I:'énn 02
ocks, { 0 st m., re HEE V% DU nver Pacifie 78, gold. . .. ... - 2° e ~
g ctive preci’usly quot’d ) ] Hudson R. 18, 2d m., .f., 1885|114 ‘:.... ”Dgnzgr &alc’iigcdgaggéd.s gold 18 43 'Gggrgia PI.d%e BUOEE: Sen lgg
lbarrg’] %Susquehanna e | 78 lla(rllem, ls(Ll mort. 8, coup. . ‘l{b'}g': .... |iEvansville & Crawfordsv., 8.0 99 (102 do 8tOCK.... v..on. | 78
(C:ﬁlnéago &acAl‘t%ﬂ"':::::: RV Nonho\ucsou?i 18t Ersmlx:gg ) ‘%g U8 2 Erle &gitfsburgh ;3" ;ss """" 1198 90 ey 1110(%)(‘01 ‘ﬂs gus;r 4 3;
do vef.. .. 1047 Ohio & Miss., consol. sink. fd 87 | 83 ¢ d i8 eé{lif[}'" 75 |Macon & Branswick end. o8 . 49
g}gséf;&;] &CiQmi 92211; 99 dg cousohdamu 2(7) g? igvansvme I%en & Nashv. is...| 45 | ... Macon&Augusta bo.ids 83
n .. u {Evans « ces | ARBLULR G A HEUSLE DO.IAS., ....
Cleve. & Pittsbure, guar..| 891! 90 do Tot Spring. d1v..|.o. | . ||Flint Pere M. Bg L%n(()ihg;a;xst g. ‘ég 8 | endrsed... 90
Coi. Chic. & I Cent...... 3 | Pacific Rallroads— Fort W, ,Jackson & Sag. 8, 89 55 Memphis & Charleston ist "84
Dubuque & Sioux (,lty . 52 Central Pacitic gold bonds [1057¢/106 | Grand R.& Ind. st 78, l.g., gu. 93 103 d 2‘ .. 36
Erfe pref....... .. ... e |17 do San Joaquin branch) ¥1°| ... do  istin 1 . mocgn. 65 | sas] A B
Indianap Cin. & Laf...... soee | e go (gal &,X()regon ist L., ... do 1st ex 1. g. 8. 50 eok‘ Memlphis&mme Rock lst m.| 25
foliens Shleige. LK | || do gl Mdhonan 07 [ ) Somd S Tallenf M 4 g0 | iiaiog) Senesl it .|
Morris & Essex ... ... T 8T Reag Western Pacific bonds, ... [101%'102 do cgns‘glgl?da % -8-8 Montgomer & Westhmls%sB gg
Missouri Kaneas & Texas.|.... |. .. Union Pacific, !st mort. b'dsil2d |..., Indlanap & Vincen. Ist’s, gr... 77 ) Mont. & E il
Now Jeraey pie o A 5 a0 Tand grants. 38| 1023 Al o st~s, gr ... on ufaula 1st 8s, g., end §0
N.Y.New Haven & Hart. |. % 152 do bink:ggtun&' 9254 03 | [g:ivl?maﬁ)oslggi%%xﬁah}“ ae|ter | 28 Mobileé& GRig setiing Fs, o A
= ghlo& Mlss!ss'ppl pref 22 e PacincdR of Mo. dlst mtort cove 734 {-Ioustonl& Gt. North. lsstl?s g fbii ‘:'8 dg Bs,d i%t%ﬁecsetrt' y gg
ANE8MA.......... ’ 7 mor vese - |eee. t|Internat -
Pltts, on.w gzocx: guilzrl 3};’. oRg 33 {gtcgme. (OB l’ntkH &?%‘ngx%s)s;ff.ﬁ gg ég N. OrIegns&Ji?:ﬁgoﬁtS?r{ .88, 93
gpecia rarere uron’t B|.... | .. | Jackson Lans. & Sag.Ss,1st m|t90 | 92i do 2d m. 8s.} 70
%%sgeén%; gesrttu(;lgoga : Pi’%{sR&—W & Chie.. et 1120 Kansas Pac. i8, g.,ext. M&N,99) . .. 4052 Nashville & Chattanooga7s. | 82
g0 LoulsAlton& TnH i Bk W o 5 AL A0 o g .s,g ldgr jtI&J '80 55 | 60 ||Nerfolk & Petersburg lst m.8s| %6
e & .1.5. a6 do 3dln.. :--- ees dg Gg'go’ld J&g&%%b.... 30 do de 8 86%
Terre Haute & Ind’pous ,' | cleve. & Pltte, consol., s.f. (113 |.000 do 65, do 'F.& A, 895, ég 188 |l wortneass S.C.,1 A I
Toledo Peoria & Warsaw.|.... |... " 4ih mort.... |106%|197 do 38, Leaven br' "96 % o 2 m- Ba..
Warren .......... . . Col. thC &.Ind ., 1st mort| 30ig| 32 do Incomes, No. Ti.....| % 0 668.1%00n
Miscel’ous Stoeks I S 4 omes, Ng 1(‘; 2 |.... ranged& Alexandria, 18ts, 68.[....
Am. District Telezraph...|.... [v... I’ome Watert n & Og, con. lst| .. | 70 do  Stock ......... s “%% g% d° ggﬂ g:
Canton Co., Baltimore. .. | —.. |/:.' |/8t. L. & Iron Mou.. tain, 1st m.| 92, .... ||Kalamazoo & South H. 8s, gi-;. e IS 4ths.83 30
Cemi-iN J.Tand & Im. Co X St Ldo ton&'(l!QH— 2d M. Joees Yivsa Ea] Alleghan. & G. R. 8s, 04 | u7 Richm’d&Petersbglst m. 8. 93
Ame ﬁé‘"vc"é' 24 |.... Alt'o‘ﬁ‘& S st mort .. Kansz(;}sé) & Cameron ;ts' *100 |1023¢|| Rich. Fre’ksb’g & Poto. 6s.....| +3
%ﬁon?o aLn&oa] of Ma. . |.... |5 do ~Ho IS M0E oo Josss vy an i t. Jo. and C.B. 8sof’83 N do do mort. is| 94
ardposa .&M.Co...... 5 ... S o lgc ol | e Ugeokat & do 8> 0f'95|* .. | 30 } Rich.& Danv. 1st consol. 6s...| 73
g el ref.l 5 L Bellevﬂ'e&,s prtlnc el . 7 eoku’ S es Moines Ist78. .| 75 | S0 SOnthwest RR,, Ga., 18t m..... 90
~Mcnarym1:r§da?:oaloa & Iron. ot Tol Pcoria& Warsa;v . 88| =0 loees 8o flll_ggeg mht:' 8e e | 90 Carogna RR. 1st m. 63.. 85
Pennsylvania Coal ...... |. ... 200 do "W.D.:|.. 1'86 |[L. Ont. Shore RR" set mogc a1 20 30 dg . :’:’ izgg?x'h'l'di'i:"
Spring Mountain Coal....).... | ... gg gg ?d‘“' Div. ol Lake Sup. & Miss. ist is,gold.[ 18 | 85 BLOCK......... N
Ratlroad Bonds, g0 abmort| 6 | reww By g cal itk | 2 |isovannalt & cper T30 N5
(Stock Ezchange Frices )| Tol- & Webash, 1t m. extend /103 (103 Michigan Afr LineB8s -, o | 63 | a5 ||West 2?:{)%?2%8;1&%5!1 g?::rnd o
T R R T e e D O e
g0 . dg {98 : .St.L. div. 746, 7 | 80 PONS
e tat Mt’gl-. zn?v . 5}2 éd IPan....d. 68 | 69ig;| do 2d m. 78 (old Mont. 18t8) Sw| ... | Tennessee State conpons veen.| 45
mowon s, AFiiE (11 [ | e S | PO g o b a3 el Qa1 g
do OO I o IRl TTY PRRRR PPP rginia coupons........... ...| 20
Bur. C.R&Mtnnglst 78, g 45 6 g:&%ﬂ)‘%legeﬂ'rgpl'i%xlgt A lg(l’}g | Mo.R. Ft S.& Gulf tavan. Us.} ... e Ccongol, coup..........| 32
Chesa gtohlo 6, 1st m. | . e do ox coupon. ...| 83| &0 * Price wesmnlini \Iemnhls City Coupons .., . .| 33
Y ex coup'.,., . co 2d mort., 1893, 63 |.... t And accrued int:rest * Price nominal. -
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NEW YORK LOCAL SECURITIES.
Bank Stock List. . Insurance Stock List.
. @ | T (Quotations by K. 8. BArLey, broker, 65 Wall street.)
Cpufn{fli _ CaPITAL. E:: 35 . DivibpenDs. _ PBIG.I._- CAPITAL. N::I?BUR DIVIDENDS, PRIOR.
varized thus (*) | = 554 CoMPANIES, JaN. 1 - - -
are not Nationa. :f{Amoum 2% l’eriod'IS‘ZS.’w‘:a. Last Paid. Bld.’Ask. Par| Amount.{ “i%- 1+ 11878/1871]1875(186[Last Pata.| Bia. skl =
America®... ....[l100] 3,000,0¢ L8iLE|J. & J.| 10 9 |Jap,2,"17...4[133 | .. .. Adriatic............| 93 200,000 40, 3%(10 110 (10 (Jan.,'37 5| %0 o
American Exch .. [100] 5.000,00( 1,160/ M.&N.| 8 7 INov.),"165.8%[169%]110 ZKtna. ..,.......... 100[ 200,000 55,%9 x 10 (14 125 |Jan.,’77..8/. ", )
Bowery..... ..... 00 2000 2600u[J. &J.|i2 |12 Jan. 2,*77.°6) ....] . .. American......... .| 50| 400000 1586,518 (14 114 115 (15 |Jan.,'77..:)" . G
Brewe:s’ & Maltss| ..| 10),0(u 41,0 000 vz fososifoin.., Tanttstassteef oo | -+ | American Exch’e..| 100 200,000 7,195 110 110 110110 |Jan, 738|150 o
Broadway .. ... 25 1,000,000 |1,12;" % 0[ 7 & 3. 34°"[ 63 dan 2,'1..8) ... .. lawmity,, L0 106) 200,000 543 f....] T 8 | 8 \Jun,'77..4{..... 1'%
Bull's Head*.. ,...| 10 200,001 R4, &80 |, ... Sept.! *75..5( ... see Arctic..... seeseneed) 211 200,000 10,45t | 5 |10 110 (10 [Jan., "5 8]""" B R
Butchers & Drov., | 25| 500,000 132,401 1. & J.[ 10 (10 [Jan.2, 57 4] .. 190 Atlantic........ =+ +| 50] 200,000 (" 109,186 [10 [i0 (10 [0 [Jan.. 73R 10 | s
Central, ..... . . 1100] 2,000, H820(J. & J.| 8 8 (Jan.2,"7. 4100 | .... Bowery......... .. 231 800,000 | 33695720 (20 (30 |20 Irec.'96.0( 200 LR,
Chatham.., 231 450,000 | 18230 |J. & .T.[ 10 | 10 Jan, 2,'0i. 50 ... oL Brewers' & M'lst’rs| 10| 200000 28,806 [... [ 5 20 |Feb.,"77..5| 85 | 88
Chemnica 1001 800,000 3,096 6 i(.[Bi-m’1y[100 (160 |Jan. $07.50 . | ... | Broadway.......... 23 200,000 (86,910 [20 {20 [20 |20 [Feb.7i.in|.. .. 2B
Citizens’ 25| 630,000 163300|J.& 4] 9 8 |Jan, 2, 71.3%] ... .za+ -| Brooklyn.,, . 17 153,000 | 2:9.251 {20 |30 0 |Jan.’.7.1c 200" :®
City....... 100} 1,000,000(°,450.9 0| Q—F | 20 | 20 |Nov. 1,°38...5{200 <50 Citizens’, . se+] 200 300,000 [ $479,0)9 (10|17 20 |8} [Jan.'77.%0| 180 "o
Commerce...... ., |100]10,000,000|3t 37 10: T.&J.[ 8 } 7. (Jan. 377 8[1:1%[112 City..... el 210,000 [ 197,160 141120 120 |20 [Feb., 77 10| 158 W
Commercial®......[100 1€0,000 2,001, &J.foearrfoenn |l 000 25:+| «+=« [ Clinton (001 250,000 192,153 (10 |15 20 an..'?‘l.:d WY Y
Gontinental......... 00| 1,500,00 | 154'300|5. & 3| 8"'| 3 Jan, 6.76...3] ©h| .... | Columbia.. 30f 300,000 2,.07 |....|10 |10 110 |July,*76.5 60 ! &
Corn Exchange*..[100] 1,00'000| 63v’5(0|F. & a'| 18 | 10 Feb. 1,77...5/'26 | .... | Commerce Fir 100{ 200,000 18,275 | 5 (10 110 |10 |Jau., 77 .:4..... . 8@
Dry Goods*........|100( 1,000,000| 8290 [J. & J.| 8 4%1July 10,76..2| ....| .... | Commerecial .. 01 200,000 [ 131,951 |5 (13 [0 (35 |Jan) gy E[TT00
East River ........| 25/ '850.00(| 7600 [J & J.| 8 4(Jan. 2,77,..3] ....[ 2% | Continental. 1001 1,000,000 [  §44,6:5 | 83|10 (9°8(| ** [Jan7.6'3 |13} 14
Eleventh Ward*..[ 25| 200,000 1680 (J.&J.| T | 6 |Ju'y1. 76 .3 - «wso | Eagle ....... 01 '300,000 [ 510,522 {207 [30 (30 (30 [Oct.. 65, e
Fifth...... ceeecened [100F 150,000 | 35,000f Q—J. | T3] 10 Jan. 2,77.2%] ... | ..., Empire City. -+ 1000 200,000 | 114,005 |10 |10 |14 [14 |Jan), 7775 i (o
Fifth Avenue®....1100] 100X0¢| 110’15 ST CYPORN TSN N sseenfooet] e | EmporiumiL ol s00] 200,000 6,78 |... 110 10 (10 |Tuly, 76 5(,,....1 14
First................[100[ 50000 | 433700 Q—J. | 12 |12 |Jan.2,77.. 5[0C 0w | Exctange...........| Su| 200'010 132,469 110 (:0 15 |20 (Feb,*37 0] ..... ssu
Fourth ............|100| 5750,00¢] 723900 J.&J.1 8 | ThlJan. 2 755k]100% |105% Farragut..... osadiive 51 200,000 155232110 (10 [12u (15 [Jun.)97.73¢] i3] i35
Fualton........... -+ 801 “600,000( 502,500/ M. &N 10 | 10" WNov. 1, 76,0 i0"] +-- | Firemen's ......... 15] - 204000 | 105,484 [ 5 (18 119 15 | Jan. 7R T 4T
@Gallatin.... ... . | 50 1,500,00 |- 670,700]A.& O. 8 i%10ct.10,’76.3% 110 | ..., I‘iremen’s Fund....| 10| ~ 150,000 18,653 |....110 (10 | 0 |lan.,'77. 5| "7
Ger. American*.. (100 1'000.000 | 22'.00 F.&A......| . .|Feb.1,'71.. 8] ...[ 68 Firemen’s Trust...| 10{ 150,000 103,001 110 10 |12 (12 [Jan., 57 ¢ .0 1
@Ger. Exchange®,. |00 '200,00 | 88 400 May. |. 6 [May1,'%6..6[ ... | .. |Gebhard. coesesens | 1OU[ 200,000 4,851 )5 [10 |10 |10 [Augz, '3 [.07700 8¢
@ermania® ... [100] 300,00 97,100 May. | 8 1 May 3,467} .o ..ol German-American| 10| 1,000,000 651,887 (4 (10 (10 (10 [Janm. ;7 R S |
@reenwicn*, .., ... 5[ 200,000( 81, 00/|M,&N.[100 | 3 Nov1,"6,.4] «oo.| ... | Germania. ......... 501 500,000 [ 691,800 [10 [10 [10 30 (Jan.,*i7i5] 175 | %9
Grani Certral®,.. | 25 100,00 1,600/ M. &N [..... T P ceer] .eo. P Globe......... ceeeeel 50 - 200,000 135,042 1125115 118 |°0 [Jan..'37.°%0 130 {1
Grocers*..., ...... 4G1 300,000) 20007, & J. 10 |8 Jan, 2,77, 3f ....1100 Greenwich..........| 25/  200'000 317,639 12 (50" 55 (40 [Jan.,*i7.10] 235 |2
Hanover.......... [100 1.000,00 800011, &J.| 4 8 |Jan, 2, i 92 ... Guaranty....... ... 100 200,000 11,184 |. . Jan, 77, 5] ... &
Harlem®*,........... U0 150,000 10 €00[ M. & 8.| 4 oo Mek. 1,95, 3] -.al] ... Guardian...... esees| 100 200,000 57,663 |. 10 (10 {10 [jan., '57..5].. ... A6
Import. & Traders’| 00 1,500,600 1°.547200( ], & J.| 14 | 14 |Jan, 2,"17...7{1%6 [2.0 Hamilton ..... ceeeef U510 150,000 | 142,257 1200 {20 (20 [0 1Jan v 15..10] 136 7 168
[rving.......... e 391.7°500,00] 003800|J & 3110 | 10 Jan.2,'7. 4] -.. | .... | Hanover..... 0" 201 500,000 (509,391 (10 [10 |10 [10 |Jan.. 77 5| 125 130
Island City*..."""| 50 10,6 ] 203001, LT oL (LI TS Hofiman..... 200,000 | 105,66 |....[10 (10 [l0 [Tan. 37 5] ‘tg ®
Leather Manuf.,.. |0 600,00(.| 4:6,000(J. & J.| 12 [ 12 |jan.3 7., .6] ---- 1159 Home..... 8,000,000 | 1,002,784 |... (10 |10 10 |Tan., 177 5] 110 Az
Manhattan*. .. ... 50 2.050,(n F.&EA |10 9 |[Feb. 0,57 4136 |:37 HOPe. .cvoisasiianens 150,000 4129 10 [10 116 [7an ,*77.°5].. ... ¥
Manut. & Merch* J &3 7 July:,'7s. 341 ... .. Howard........... 501 500,000 | 130,623 ['T1[10 [12 |12 |Jan 7R ny s
arine.....,., J.&J.| 0 5 [|Jan,8,°'76.,.5( ....] .. ‘mporters’& Trad..| 50 200,000 | 110,09 | 57715 |2 12 [Jan. 7 1 IS I AR
Market.. ., J.&J.| § 8 |Jsan, ¢, 73, 4{111 ii2 Irving.... ... .. 100 200,000 61,099 [ ¥ 17 (18 |10 [Jan *;797° ) 1w (.. ..
Mechanics ¢ J.&J.) 10 110 Tan. 2,77.75(135 |.37% | Jeferaon. ...... ... 301 200,010 { 1313,569 110 [10. (10 [10 |Men Yt Y VS IR
Mech. Bkg Asso...| 50 500,00 | 81.400/vf &N 6 8 [May1,'76...3] ....| .... Kings Co. (B'klyn)| 150,000 | 2 4,836 (10 |20 (20 [20 [J»n N1 ] iss
Mechanics & Trad.| 23 600,000 | 327600/ M. &N.| 10 [ 9 [Nov.i. w6 q] ... | " Knickerbocker.....| 10| 980000 65,393 (20 20 (20 |10 [J n’, 31 105 | sk
Mercantile........[100] 1 00000 09,6001\ &N.| 8 | 8 |Nuv,i) 6. 4] ....[115 Lafayette (B’klyn)| 50| 150,000 | 161.503 [10 |10 |20 |20 faa, 171 30 | 6§
Yerchants, .... .. | 50 3,000,00 | £36:00]7. & ;.| 8 8 [Jan. 2,77 . 3{118%| ... | Lamar.. Sevenenend [ 100) 200,000 | 1820772 1., 10 10 110 [Jan,’*37..5{ 105 P
Merchants’ Ex... ..| 50 1,000,00 | 2:6,¢00[J. & J'| 8 8 [Jan. 2,173 ....1 ... | Lenox....  .loti 25| 150,000 855110 (10 |10 |10 [Jan.. 77 5] 95 { 13
Mdtropalis* ... .. 100 500,000 | 43700 J.&J.| 13| 8%|Jan.3,'6:3x% ... | .... Lonﬁlsland(Bkly-) 50| 200,000 | §235,663 [15 |15 {16 (2 Jaa., 'i7.10] 170 {.....
Metropolitan...... [(00 3,000,000 8i3,:0417. & J [ 107|107 {Jan.,*77. " B[132" 133 Lorillard ..........| 25 ,000 | 510,298 | 7 116 [10 | 0 Jan.,'17,.5| 9C | W@
Murray Hill*. ., 100f 290,001 14:0 (A'& O.| 8 2o 10Ct 1,035, 4f ...t ... | Manutf & Builders*.| 100 200,000 | 185467 110 (10 (10 [11 [Jun | '77. 6] 150 § 1@
Nassau*,, . . °" 100 1,000,00( | 40, 00/M.&N.| 8 6% |NOv.10,"76 . 2| 55 2ot Manhattan...... .. 100] 250,000 | £07,142 (10 |10 |14 |14 Jan., "i7.16] 13C ] i@
New York. ......° 10p| 37000.00¢| 5:07:00 J.&J.| 10 [ 10 "|Jan. 1,"i7.. 4/115 [116 Mech. & Trad'vs’....| 25 200, 318,907 120 |20 (30 (30 Jan.,'"T7.)......] 1.3
New York Couanty |19 00,000 9:0000.). & J.|1i4 Jan. 1,"17.. 4] ve..} ... Mechanics’'(Bklyn)| 50 150,000 184,244 110 |10 |10 |20 |Jan.) 77ii0| tee" 10T
N Y.Nat.Exch.. 00 300,06 | 10200 "] T%| 8%|Feb. 1,"77..4] . -+s« [ Mercantile.. .....| 30 200,000 65,7351 5 |10 |10 |10 Jan., 7.5 W .
N.Y. Gold Exch.*|(0 20,0001 27- 04 (7. & J.|. -|May, "18..5) . .. Merchants’ ........ 501 200,000 | 188,558 [ 7 |17 {20 [20 Jan,, “i7.10| .60 i by
Ninth........."... . 00| 1,500,001 [ 1253010, & J.| 4 6 |gan,2,'77.. 3]0 | 75 Montauk (B’klyn).| 50 200,000 | 12531 20 120 |20 20 (Jan.,'77.120]... ) e
North America*.. |10p| 1.000.00¢| 824 J.&J.1 8 [ 7 lJan. 27 3| ....| ... | Nassau (B'klyn).. | 20 200,000 | ¢29,58 [20 [30 [20 |25 Jan., 7010]. ...
orth River*,, | | 5, 400,00¢)  22600[). & J|..... ceenfguly 1,'14.8%] ... [ 70 National........... 373 200,000 132812 ..110 [12 |6 Jan., "7, 8] 125 | ..
Oriental¥,,, '''"" .1 25 300,000 169,30 J.&J. |12 [ 12 lJaa. 2,976 ... ... N. Y. Equitable....| 35 210,000 | 341,235 |20 |20 [20 |0 an.,, '77.1¢] 150 ( %2
Pacific*,,. . " el oAl 42270 | 2106000 Q—F.| 12 |12 [Nov., ‘3673 .| "1 | New Vork Fire 1007 200,000 | 20,649 118 |20 26 [20 [Feb.*77.10]..... 1 188
Park.., . ... .00 10n[ 2,000,000 | 452¢00{) & 3] 12 [ 10 Jan, 277, .81 k%] ... N.Y. & Boston .. | 100 20,000 2l e LT ¥ ooice
Peoples*,.. oo bibrar 35) 42,5001 1:8900(J. & J.| 10 | 10 [Jan. 2 "17...5/13v 140 New York City....| 10¢| 200,000 2680 (... (10 [10 [l [Ja %3 ceea.f SB
Phenix..,, [ 20[ 1,000.006] 2147001 & J.| 7 7 (Jan.2,"1%...3] .. | .... | Niagara........ ... 501 500.000 | 506,937 (100 [10 |10 |10 lan,, '77. ¢ 106 § 1%
Produce..."/ /"7 | 1da| 356,000 3,000].. .. July.1514.3%] ....| .... | North River........| 25 830,000 | 1321 12 (12 (12 [i2 Oct. ‘6. 6]...... <
- Reoublic..... 171" i0g] 1,500,000 | 283500 P.&A. "4 | ...|Feb.8,77 3% ....[1{0" | Pacific...... seeresec] 2510 200,000 1 410006 120 120 1,0 (30 [|Jan’, 9700 2107 a8
8t. Nicholas., . " 100} 1,000,006 121 00(F. & A | 8 8 |Aug.ld 96..4] ... [ .... | Park ..... ... 100f 200,000 | 139.085 {18 {20 (20 |0 Jan..’'77.10| 140 eamme
Seventh Ward .. -[100{ 300,000 45900|7. & J | 6 6 |Jan.2,'77..3( ... | .... Peter Cooper. ...| 2 150,000 219330 |20 |20 |0 |1 Jan.,"77.10| 190 ; 2%
Becond...,.,. " : l 300,00¢( 69.001). & J.| 14 |12 |Jan. 2 37 5 ... ... People’s..... eenns 50 150,000 120525 114 118 130 120 [Jan., 73100 uous s e
Shoe and Leather. |1 1,000,000 237€0011. & J.[12 | t1 |Jan.2,77...50133" | *77. | Phenix (B’klyn) ..| 50/ 1,000,000 | 836316 [10 |10 |i5 |20 Jan, T a
8ixth ..,.... ceeaan, '20000c| 46¢00|7 & 5| S 8 [Jao.1,'17..4| ... | .7 | Produce Exchange| 1 200,000 13:00 1.1 .. | & [ 8%lin7285].0..0 a3
Statg of N.Y 800,000( 163,500 ... .. .. 0095 5] wims Lomenvmmes s . Relief....... seveenan| 50| 200,000 79875 110 |16 (10 |Jan .'57. 3 ceene | 93
th...... . £00,066). <4,00|J. & J.|..... .. |Jan.2"4.2e Republic. -1 100 800,000 | =767 | 6|11 |10 [10 [Jan 15 e 4 3
Third .. .. ! 1.000,00¢( 2071 001T. & J.| 8| & |Juyi, 64| .. 1. | Resolute. 100/ 200400 B0 L0 1010 LTaty, 7685 ees &
Tradesmen's 1,000,006 | 4:2°001J. &J.| 10 | 10 |Jan, 2,77...5 Ridgewood.. 100} 200,000 S)18Si ... 10 (11 (13 i.{:m.."ﬂ..?, i {13
%m?n'{"‘"' 1,500,00¢] 339.08/M. &N | 10 | 9 Nov.1,'76.04| o] 0 Rl;tgers'a. ..... .. gg 30(:,(&: ;19;33 20 g 20 |25 [Feb., 77.:2 TR
est Side*,..,,. ... 200,000 74,500/F. .1 8 Jan. 2,774 .. .... | Sateguard........... 1 00 B53 | 5 10150 'an 0T 80 185 (e
< 200,00 s & o 24 St.Nicho!las........ 25) 200,000 §53,5C0 [10 (11 [10 “[10 !Fcb_..‘?‘..’- crevenawenwe
Gas and City Railroad Stoeks and Bonds, Sgam!ard... ......... 160 %((;88 g's(z&» g %3 ﬁ;f 1;_‘ .}un,z.f_; 213 'iZs"" =
o] " " DY cessasannnersens i S8 25 J=0 T ¥ {
[Ga3 Quotations by George H. Prewntiss, Broker, 30 Broad Street. ) Sterling ..... ... 160  200°000 A0 10 10710 [Keb 57,5 o3 1' T
{ 3 %t.u%"vesant... ...... 32 %%,888 {;?.Egg {3 }g ‘;Jg 220) Jan,, "c_}_?{.l“ 22-; lsi
GAs COMPANIES, | = . radesmen’s.....,.., ¢ ,000 R 2 (25 an , '77.1 165 3
ke ParjAmcunt. Pertods. 2 latvigeng | Bld- |Aska | Fradesments........ 2] 250000 | 2317353 14 16 [i6 (Jan 7. ¢ ia | o
— : I Bl : Westchester...... 10: 800,000 201 5% h}O 10 110 |10 |tan, 7.7, .. . o Sy
Brooklyp Gas Light Co........... | 25| PO00000 |-e-vveee | B |Feb., "77f t68 |, | Wikiamsburg City.| 50° %0.080 | 1068.1 A 12 120 20 Jwn. wqlin] a0 (Tade
Citizens"Gas Co (Bklyn.... ). .. 20} 1.200008 I..........[ 4 |Jan., i ‘15 |'if o over all liabiliiies, includi g re-irsarance, capital and profit crip. t Includes
I () sertilicates..,, ... ceasl 30N A& O, | 3%]|0 t., "6 93 | 102 $326,190 :crip, 1 Includes §150,000 scrip. j Includes $200,00 scrip. § Includiag
arlem,.......... ... ..ot 00 011,830,000 | F.&A. | 47 |Feb), 57,3105 |...... $111,642 scrip. 9 Lrciudes 83,750 scrip. =~ ** Continental, 11°45; Standard, if 55
Jersey City & Hoboken. .. . . " S| 200 336,000 J.&J. [5 [Jan.. '7i 160 | :
Manhattan,........ PShennenn s 500 4,000000 | J & T |5 |Dec. 6. |xa1s | 331 : City Securities,
Metropolitan, ... /1111 100} 2:00000 | M. &'S. | 5 |Feb. 7000 | fos {Quotations by DA NTEL'A. MORAN. Broker, 40 Wall Strees.)
(¢] certificates.,,,...... ceen LOVOLOG | M. & S Ah|Feb., *i7.(xu3 |15 )
0 n's..... soeeeeeeefeas 500,000 1 Jo& J. | 8k [Jan., 7l T INTEREST. PRiCE
Mutual,N. v, " R — 100f 5 000,000 |...."...... 1 2%|Jar. ) iTx| 103 |Ti04;: : Bondadue.
Nassau, Brookiyn' ., i1, 23] 1,000,000 |... ... 0" 3 Jan., "7 [ xS0 | 5% Rate.|  Months Payable. Bid. ] A
N do. - RCripaiiees o ..., 700,600, M.&N. 8%'Nov., ’.6.| 95 | 100 il e e
OW XOTK ..os vuiciei voces mons. LU 1,000,000 | M.&N. ! 5 Nov., "6 130 | 133 Nevr York: :
People’s (Rrookiym). 7 1100 101 1,000,000 | J. & J. | 3% Jan., 16| 47 | 51 Water stocK..... .... 1841-63.| 5 |Feb.,May Aug.& Nov.| 1373-80 [ 160 Ir'u
do do " bonds.'. ... 10:CL " 85,0000 &AL |01, 1.0 90 96 do  .......... 1854-57. 6 do do 183%-719 | vy $ X
do . 4o certificates. ... . BURCO0 1oy L)L 8 90 Croton waterstock..1845-51.| 5 do do 1890 ) ho s
Central of New York ceerecinnes 50' 466,000] F.& A. | 3% |Feb. 1,57.] 57%| ¢5 do do  ..1852-60.| 6 do do 133:3-9 3719
Williamsburg ... ..., S— seeee] 50, 1,000,000 1...0, .00 2% Jan, "171 1907 [ 115 Croton Aqued’ctstock.1865.] 6 do - do iS34-1911 1 13 ¢ ue
do scrip..... 1000,000‘ L& J. | 3% Jan.,, "t 9 | 102 do pipes and mains... N May & November, 1334-1900 | 1.2 | {8
Metronolrt)n.Brook)yn.,........ 1007 1,000,000 | M. &N’ % Nov.. 6.1 73 89 io Vlli?se\nl')olrdbouldsé_.;.’.. 6 Feb.,l.\luy Au::a& Nov. wm-éé 303 HL:"
ntral FarX bonds..1553-57. 5 do o 18775 it {3
: [Quotations Ly H. L. GraxT, Broker, 145 Broadway.] et w2 [1853-65.| 6 do do 1333-95 | 10 ] 1
Bﬁ"f""""U‘-«tﬁ’uﬁ'onl«brry-—rsmck B0 900,000 ool G Doclzgonds.» leeennnens ll\;g : May & November. }2?,% i :&; ;2
Broaé"z%’,,g %é&é;{[ﬁ;;‘,,‘é:gi&;{g‘ ‘?38 2?&’%’ 3'2 g Zx Jarllsso,ﬂ Floating debt stock....1860. 6 Feb.,May, Aug.& Nov., 1878 lols} 1og
18t mort age : 100¢ 1'500'900 J.&D |7 185 Merket stock......... 1865-65. 7 May & Novenber. 199497 117 1R
Brookiyn Cizy—stock.. " "ttt 0| 27000°000 a=r. K Nov.. ™ Impovement slock.... 1365 | 6 do do 1589 - | LW 5 i
ret mortgage. ... .- 111 ool 500000 | abe . | £ [NOK:s, Consclflatea belds, " 1889 7 3 . oot |18 { E
Broadway (Brookiyn)—stock.. .| 106| 007000 Q-J. |3 | ax. S g0l atea honds iy % a0 s 1o !
Brookiyn & Hunter's P—stock...| :o| w0 | 40" 3 |oct, % i ety B do do 187 1065] 1%
18t mortgage bonds........ —— Jlo0} 300,000 | J. & G.| 7 1 New Consolidates 1Y 1896 108} 18
Bushwick A, (B'ki R)=Stock.... oo, 500, Ou [.u 5o 0 wizchggfér’cilfmv i 1094 s | wr
Lentral Pk, N, & E‘.’River—stock WG] 1,810,000 |........." 2%|Jan., *77 : AALXITY s e ’
Consolidated mortgage bon ‘s. |100( 1,200000 | J. & D. | 5 1895 (Ruotations ny N. 1. 1$KkKRs, JT.. BroKer. 25 wWall ar.|
Dry Dock, E B. & Batiery—stock| (0 1,200,000 -F. [ ¢ [Feb.,, "1 8rooklyn—Local linpriem’t— ¢
18t mortgage, cons’d...,........ ceo| 900000 | J. & D % City bonds.ceee .o viuunno..|l 7 - January & July, 1876-80 1M 1
Eighth dvenue—stock............ 1001 1,000,600 | J. & 1. |6 |Jan s Y0 do iV ey P 1 do do 1881-95 165 192
186 MOTtEARE vouv vunrennnnnnnnn, el 208,000 | J. &J.-|7 | ...0..0 P.rkbonds......c.ceu.uunnnn. 7 do do 1915-2¢ 11451 B
R4St & and St ferry—stock..| 10¢ 748,000 | M.&EN. | 5 [Nov., *76 Water loan bonds......... ki do do 1908 116%d 184g
18t mortgage....ouvnn.n...... o OG0 236,000 | A.&O. |7 1873 Bridgebonds... ... ..... ...| 7 do do 1915 15 ill%
Eentral Cross Town- stoek. .. "] 100 360,000 |....., NP N PO waier loan ... ...... ... 6 ao do 1802-19: | 107 { 19
st mortgage............ Sinme v 10 200,000 [o0 weuyouo].oaif 2200 CIY DONAB .. ..uvvvvnnnnann. 6 do do 1831-45 (% }
Houston, We st 8t.& Pav.Ferry—stk 1 3[000 (LL........ swes] wwee e Kings Co. bondes.. ...... ... 7 May & November. 1330-33 (s 18
18t inortgage..... S s e seenen | 50U 500,000 | J. & J. |7 July,1894 do O ciieveccscons A 4{0 do 1R ' s
Second Avenuc—stoek.” .. " ] 10 | 1,199,500 ?.—F. 2 |(Jan., 5 Park baaeds ...... ....00000 6 1324 1 | e
lst mortgage............. i 2-0,000 &D. (7 1877 Fr.dg-........... seese-seninas] 6 | LT . 120%-010 | 17 JM
Cd faorigage............. 100 150,000 [ A.&0O. | 7 1885 *Al' Brooxive bonds fiat.
Et;.{gh.‘(iggvex:l‘.)lc....;.::....“ : 100( 2&,':0!88 Xgl(q, 1 UP{‘?SS,% [Quotations by C. ZABRI KiE 47 Montgomery St.. Jorsey City.]
S1zih Anenwe- stock.. seeeenens o f 106 T50000 [ ML&N. |5 (sov., Tl 210 Jersey City— ) .
18t mortgage......... ......... . {1000 415000 | J. & J, | 7 ; M ... Watet loan, long.. .........| 6 January & July, 1895 WL | e
Third Avenue—stock.........o... | 10 2,000,000 | Q—F. |5 (Feb., *i7f ... | g5 do ........1869-71| 7 January & Jury. 1899-1902 | 10use) 118
‘8t mortgage ........ .....0 "0 " g 2000000 | J. & J. [ it e 1. .. Seweragebonds......1866-69. 7 do do 1315-19 JtLgtrs
Trenty-thtra Sireet—stock... ... 10| 600,000 | & T | 4 Feb, *i7] 95 {100 Assessment bounds...1870-71. 7 [Jan., May, .Inlv % Moy, 1 i heeb] usg
Ietwertenge, . 0 000 0" 100t 250000 ) MEN, |7 V0 100 'xi05 Improvement bords ...... " 3 .{.&J.and..lgt D, 5 ; !: m:-
— : danngre ned b o
date of matarity of donds. Bergen bondu.. ....... 1868-89.

his columu stiows 1aat dividend oo stocks, ~l80
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G088 earnings: 1876. 1875.
F cight earnings ... cceiiiineriiireinenee covnennen $2,611.116° $3,091.856
PaBsenger EATRINDE. ox sowwsson ot oo s » soinsis siote , 790,584 851,526
Mail earnings ...... 5 42,221 40,567
Express esarnings........ areceriio Sle 52,291 66,926
Miscellancous earnings........ 49,781 19,137
TOtAl . s e siniwaoes saios s s wimos 68 s Vs d someve $3,516,299 $4,1C6.011
Operating expenses: '
Salaries.... .. @ 3wt s s imisiem s wiinie s WaREBESY ¢ SnieaYE o UnETRE 104,040 114,224
General Operating eXpPeBEeCB . cv e ciereenie secncnas 314,242 344,068
Statl N CXPUIEES L.y tierreeriacannis sos ooceeennns 219 598 217,920
* Train expenses S S § S s SIS S s e b el £32.547 9.3.135
Maintenance of 10COMOE VeS8 iiiviiy vivivnees cnens 2R0.752 372,336
Mainutenance of cars......... .. S R P, 3345.101 339,127
Mamtenance of Way ... . tieeiiiiiiitiiiiieeraenn.. 315,174 112,820
Maintenance of buildings and decks ...o.ovivenn..... 9 511 65,166
= Maintenance of TeNCes: ic. i vevees aiviis - cisee sasione e 19,576 26,331
Loussand damage.... . vt iiiies tevenietecnenannns 13,714 16,272
Livpa) BXPENEES covistime s wemes sees gomnss wes s 566 o 7,92 17,35
Profitand 1088 comeeen wss osis . ST § SR T S § e
82,829,700 3,178,137
Net CATDILES . cetieeren eeeenenenesns tenenanennnn s I 629,275
Earrings from Other sources .......ceeveviieenenennn. 9,852 8,418
Tota! nct earnings from all sources ......... ... ..... &726.851 £937.895
As:ets of A. & G. W. KRR, collected in cash by rec'r.. 16,977 281,292
As_cts of A. & G. W. RIt tran ferred to recciver..... 377,378
Total receipts to be accounted for..............c..... $743,52) $1,596,£66
Erpenditures chargeable against above receipts ; e
AcditionSes eiciiiianiiiil i ceeniiiiiaaa. R $:02.462 $125,743.
Liabilities of A. & G. W. RR. Co. paid........... ... 231,08) 1,0 0,694
Use of foreign cars and engines. .. ..... ....... 212,006 ’284?916
Rent of Cievelanda & Mahoning Railroad....... ..... R74,272 290,912
Rent of C. H. & D. RR. to 26th May, 1875, ...\ ....... 62,251
Rent of Sharon Branch ......... N 3,000 3,177,
Rent of Sharon Rallwey...cvceieeeieenneeen vrnnnn.. 14,791 s,
Rentof docksandlots .....ccivniiniiniiniinnnnnnnn. 7,492 8,085
General profit and 1088, .ov.oviiiennnvieninennnnnn.. 6,036 19,182
General eXpenteB.... « .vee ceeiceecntancainitoocnnns . 26,043 925,685
General interest and exchange.......ccoievvvennvnes .. 7,748 13:109
WAKEBw siivnne svvi s owmins aopmise o063 sews 355 w56 siie 98,530 26,935
. 1,016,578 1,8-8.62
Excesge cf expenditures over receipts................. 2 302,744 $ 39?368

ANNUAL REPORTS.

Atlantic & Great Western.
(For the year 1876.)

From the report of the Receiver, General J. II. Devereux, we
have the following :

The road in the hands of the receiver was 502 miles at the be
ginning of the year—387% miles owned from Salamanca, N. Y., to
Dayton, O., 814 miles of the leased Cleveland & Mahoning Valley
line from Cleveland, O., to Sharon, Pa., and 33 miles of Franklin
Branch from Meadville to Oil City. During the year, an extension
of the Cleveland & Mahoning Valley line, 74 miles long, from

‘Shenango was partly worked. An average of 552 miles of road
was worked from D:cember 10, 1874, tothe end of 1875, and an
average of about 505 miles in 1876. In the comparisons below,
the traffic from D:cember 10, 1874, to December 31, 1875, is com-
pared with that from December 10, 1875, to December 31, 1876 :

1876. 1875.
Tons carried.cucoseisannvin svesesswans oo wesois o .v 2,619,459 2,600,876
Tonnage mileage....oveeive veiiiiinnieieiiienrennnes 307,331 658 304,846,225
PareengersTearricl. . .coceee sveree sonivaonees voseneas vies 970.595 999,020
Pusgenger mMileAgZe. .c.ecceiooe sotscs soveesiicnes sos 40,856,019 35,9.9.876

The earnings and expenses were (1875 including 22 days of
1874): .

The expenditures included under “Additions” are those for
additions to the property in the hands of the Receiver, such as
are properly chargeable to capital account.

The working expenses were 77°38 per cent of the receipts in
1875, and 79'78 per cent in 1876.

The part of the expeuditures belonging properly to fixed
-charges—including rentals of rolling siock and of lrased rail-
roads—was $571,562 in 1876, against $647,026 in 1875; and the
surplus of net receipts above these fixed charges was $155,289 in
1876, against $290,869 in 1875:

Comparing the systein worked before 1876 with the same roads

- in 1876, including the re-uits of lines not worked by the Receiver

in the later year, and for corresponding periods in the case of

each road, the earnings and expenses would appear: s
Gross receipts...... .... SieiSEired yisieisrere s simimiere < miet 16 amais $3,926,825 $£4,178,011
Operating eXpPeNses w.e sownios s shume seonmmues s i 3,117,352 3,178,137

.o &809,473

s e i i

Net earnin:s..... £9.9,276

Some of the average results were :

) 1576, 1875,
Per ton per mile— Cents, Cents,
BATDADES o smiws svssmssn wus smes 2o ae wos weins 850 smwas 0 9005 170152
Expenged.coeee.... ... « wisisiars eresanemisd @BTE Siamishere miressionis] eiete 07740 0-8313
b 5 (i R eos 071325 01539
Earnings on local freight..... cocooviviieniiiain. ... 13030 1°41¢0
‘Earnings on through freight.... ... ... .. .06-10 0 6.40
“Per passenger per mile—
ReceiDt; Jocalas . cdvsi somivwnn smes summanon siss sons o 2729 R°8i9
: % throngh..... .« coiiiiiiit ceiiiie e 1-461 1741
 BVEIAZE.. vreeiveeevererancnenssncennsacnsnnnns 2041 2°367
EXDONBE " i auiivee sseseseivens o 56 oa Fabls snE5.6 eesimms « 1340 150
Profit.... . 0

| ebndisvin stk e i A s R e S 0°701
The Receiver says: -

.7

“The financial summary of the business of 1876, as to net income,
is discouraging ; but a careful examination of the tables, with a
knowledge of the present condition of the roadway, superstruc.
ture and equipment, will show the enduring capacity of the rail-
road in maintaining itself against specially and exceptionally
disadvantageous circumstances, and will, doubtless, strengthen

the best hopes of its proprietors as to the ultimate value of their

property.

“During more than one-half of the past year the carriage of a
considerable portion of the east-bound traffic has yielded but 3-10
of one per cent per ton per mile, or 3-20 of a penny in gross
revenue ; and the west-l;ound rates on competitive freight from
the sea-board, such as coffee and sugar, have been 4-10 of one cent
per ton per mile, or 4-20 of a penny ; and on silks and manufac-
tured fabrics the rates have averaged 8 10 of one cent per ton per
mile, or 8-20 of a penny.

“ The gross freight tonnage of 1876 is but 8 7-10 per cent less
than the largest freight tonnage ever transported over the lines
within any previous twelvemonth, and does not materially vary
in amount from the tonnage of 1875.

“ The tables show fully the peculiar effects of the trunk lines’.

rivalry and Awmerica’s Centennial Exposition upon the road’s
passenger traffic. ‘The local travel falls off heavily as compared

; X . | " with the previous year; the through travel shows an increase in
Sharon to a junction with the Atlantic & Great Weetern near ;

numbers, but scarcely equalling more than one-half the defi-
ciency of the local passengers, while the average rate per mile
received from both local and through drops to the lowest point
known ; the first-class rate upon through passengers for the year
being 1 461.1000 cents, or less than £ of a penny per mile. '

“Inthe previous annual report, reference was made to the then
recently-erected steam hoists for the changing of car-bodies,
loaded or empty, to and from broad and narrow-gauge trucks, at
the stations of Leavittsburgh, Mansfield and Dayton; and, in
connection with the hoists, was noted the establishment of a new
through freight and passenger line between New York and Chi-
cago, in connection with the Erie and Baltimore & Ohio rail-
roads.

“ But the results of the new through freight and passenger lines
have been to the Receiver simply failure and loss.

“ These two lines could have been worked successfully, and the
passenger line did run nearly through the year, with uniform
regu'arity as to schedule time, and with apparent excelient satis-

faction to such portion of the public as it was permitted to reach.

The passenger line received the countenance and aid of the Erie

interest; but the east-bound passenger traffic was from the first -

neglected, and certainly it was not worked for by the Baltimore
& Ohio Railroad, whose efforts were ucchanged in continuing to
send passengers from all western poin‘s, vi@ their own main stem,
thiough Baltimore, to the East and New York., The line, com-
plete in appointment and thoroughly attractive, was a success in
everything except remunerative earnings. It. was formally
abandoned at the time of adopting the winter passenger train
schedule. '

“The freight line results were even more extraordinary. The
differences between the Erie and Baltimore & Ouio, preventing
final consummation of the contract, seemed to be in some respects
trivial ; bu$ one thing continued from the opening of the new
freight line to the last—failure to work the line, which had been

fully prepared by equipment and a special organization for a con-

siderable movement of tonnage. _

“Finally jthe results of the receivership can be comprehensively
stated as tollows: The property has been kept intact ; and through
the two darkest'yearsthus far of Americaun railroad operations, it
has been improved and strengthened in its relation to all traffic
and other interests ; and, while maintaining the tonnage of the
line, has been kept in absolutely good condition, certainly with-
out deterioration in any of its parts. :

“Alter paying all operating expenses, taxes, and all rentals and
general expenses, and after further paying $228,205 93 on account
of additions and construction, strictly chargeable to capital
account, but which of present necessity must be provided from
the Receiver’s revenue, there is then shown to be a deficit of
$5,669 23. The amount of the obligations of the Atlantic &
Great Western Railroad Company paid by the Receiver under the
orders of the courts is $1,264,783 73, of which amount the Receiver
Lias been obliged to furuish in cash from his own revenue the
sum of $966,413 97. The present total amount of ouistanding
debt funded in Receiver’s warrants is $378,563 87, of which sum
the particular svarrants issued to the United States Rolling Stock
Company amount to $280,899 79. It is seen, therefore, that in
round figures there is a floating debt of about six hundred thous-
and dollars, which severely hampers and restricts the adminis-
tration of the affairs of the railroad.” :

St. Louis Kansas City & Northern Railroad.
(For the year ending December 31, 1876.)

The following is condensed from the annual report:

The Union Depot connection was opened for passenger travel
on the 12th of June, but it was not used for the general transpor-
tation of freight for two -months later. The line has been a very
expensive one, the cost aggregating $893,044. The result of the
opening of this connection promises, however, to fully justity the
large sum expended for it. Comparing the through passenger
buviness of the road for 1876 with the same business for the pre-
ceding year, it is shown that for six months after opening the
Union Depot line it increased §69,042. The policy inaugurated
in the fall of 1875, and referred to in the last report, of fost-ring
cur local traffic, has becn pursued with the most gratifying
results, as is exhibited by the fact that, though ia pursuance of
such a course rates were somewhat reduced, the earnings from
local freight traffic for 1876 were $1,254,451, against $960,090 for
the previous year. - :
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On Sept. 1,we consummated, sulject to your approval, an
arrangement by which this Company secured the road from Salis.
bury op our line to Glaszow on the Missouri ‘river, 15 miles in
length, by the issue of $50,000 in certificates of the Company,
redeemable in half payment ot 2!l bills for freight originating on
or consigned to any place on said branch. The road referred to
cost within the pist few years about half a million of dollars,

The gross earvings of the road for the past year were $3,143,.
855, an excess over those of the preceding year of $500.032.
This increase, attributable in a large measure to the causes
already assigned, would have been almost doubled had it not been
for a disastrous freight “war” which, commencing early in the
year, was continued until September 1,

In July last, to relieve immediate necessities, 100 freight cars
were leased from the United States Rolling Stock Company for
one year, at a monthly rental of §12 per car. The demand for
more equipment still continuing, arrangements were made by
which 500 additional freight cars were built for us, to be paid for
in sixty monthly payments, said payments on each car being less
than the charge made for rental by the U, §. Rolling Stock Co.
and other equipment companies in the country.

The floating debt during the past yearincreased $666,493. The
surplus of net earnings, after paying taxes, interest and rental of
branch roads, was exhausted, and the floating debt increased by
the expenditures in settlement of old claims of the St.-Charles
Bridge Co. and the Cedar Rapids RR. Co., and by other large
expenditures, the principal items in which were for additional
equipment, bridges on the St. Joe Branch, sidings of great num-
ber and extent, rendered necessary by increased business, and the
construction of the Union Depot connection. All these items are
extraordinary and have added largely to the permanent value of
the property. As regards the liquidation of the floating debt, it
need not give anxiety. The real estate bonds, retained by the
Company for the purposes for which the debt has been mostly
contracted, have now by the completion of the new line become a
first-class security, being a first mortgaga on the new line, also
on the other termini of the road, und on its shops and property at
Moberly, and a second mortgage on the main line. "The sale oi
these bonds will retire nearly all the debt excepting such items
as taxes, accruing interest, current accounts, pay rolls, &ec., which
must necessarily be outstanding.

: COMPARATIVE STATEMENT OF EARNINGS.

1875. 1876.

BB ovivis inns ehonmaiie maossss smmes e eienrenas $1,747,602 $2,164,470
Pasgergers..... ..... 177,268 848,028
Mails. ...... ..o.o ....s. 61,141 49,792
Expre-s....... 5 SR e o Bisiassie SRS §1 RS arerars Ceeie. 73,059 76,570
Miscellaneous.......................... o 3 e 4,760 5,004
TOtAl..cuieeiinenaences viunonrncnnoneonnen o $2,643,832 $3,143,€65
Operating expenses.......... cereeseiceseseees ... 2,110,553 1,934,527
Net esrnings....... aieeuis 0w 6 B0 Eh b seeieeeuts $533,.80 $1,209,338
In 1875 operating expenses. were 7983 per cent, and in 1876

61'53 per cent, _

INCOME ACCOUNT FOR 1876.
E-rnings Jan. 1 to Dec. 81, 1876. - § SRS S v s e wwe S 68 S e $3.143.865
Less operating expenses same period .. ......oeeal U0 1,934,527
Net earnings....... ..... T —— veeles F S8 SO o aiah $1,201,338
Rent of track, Moulton to Bloomfield....... O 14,000
Profit and loss.... ... R SRR deemite svie o eeeiveeeaiet tieuue wanns.. 6,055
$1,329,4%4
GONTRA.
Charges for the-year 1876.

Interest on first mortgage bonds................ ... LT LT PO . $420,000
‘‘ . real estate and railway mortgage bonds........... . " * 69,510
Rent Hannibal & St. Joseph track, Jan. 1 to Dec. 31, 1876........ .. 6,350
Union Depot, Kansas City 2 o Y e v 1,.00
Kansas City Bridge v b O eSS 54,236
Boone Co. and Boonville RR. i L i e 7,000
St. Louis & »t. Joseph RR. £ “ L 24,543
Glaszow Branch, Jan. 1 to June 30, 1816..c.cvuiiunn.. .00 1,200
St. Louis Cedar Rapids & Ottumwa Railroad............... .. 22,575
St. Charles Bridge. interest on bonds ... ..., ........ .. ceeeans 1060.000
Union Depot, St Louis, June 14 to Nov. 30, 1876........"" """ 5,265
Warehou~e, Union De{))ot, St. Louis, June 14, to Dec. 31, 1876. 1,u62
Engine House, Jnivn epot, St Louis. ..o eveunrneiennsnnn. . 362
Expenses trunsfer a ency, New York .........eovevuunnn .’ 3,166’
Use of foreign cars, bulance ............ Sio veives wesiEEs 6w s e eean o 15,043
Taxes for 1876, estimated, but not Cue until July 1,1877.......... 100,020
Interest and AISCOUNE . uvvnioes i vaiaesaat e 131,281
Repairs Hannibal & St. Joseph track............. ... /1T 4,599
Commiss:ong on coupons paid in New York.........oee oooonnonn. " 1,402
Rent box care, July 15 to Dec, 81, 1876.....,.. .. . 17 v 6,614
DeCight 01 ADOVE CATS. ... .\ Lauss o LTI e s 2,225
Use of tracks. ., ..., Peee e aiieeittes ceieenecnnnanas Casiaie s aie 0 ecaiate e 140
B . - 971,717
alance at debit this account, Jan. L1876, s e, 571,401

Income Account Charges made in 1876, but accruing prior to Jan. 1, 1876, and
adjustment of St. Charles Bridge Rent.

Rent St Lonis Cedar Rapids & Ottumwa Kailroad—
Feb. 7, 1872, to Oct. 1, 1815, ,...00rro . B (oo s ey 881,912
Ct. 1, 1875, to Jau, 1, 1876, .. ..o o, 5,613
Rent St. Charles Bridge— .
Dividends on 8tock, Oct. 1, 1873, to April 1, 18%7... ................

I 159,250
aterest on honds, Oct. 1, 1875, coJan. 1, 1876 ...... ....... .00 25,000
Axcs for 1874, amount paid over and above estimate. ... .. - ... 62,681

375, be i s& B L ereese sae sse 3,169
$1,889,775

Balince at debit income account, Dec. 31, 1836...... s N § 6 e &660,351

Nore.—Income account Charges 1876....... viveiivrnnnrnnn on, 970,717
Netearnings................ ..... S o S SRR o eeeseren L 1,220,424
Surplus for 1876.....oo.vuvunn. ... R $2:1,706

GENERAL BALANCE SHEET, DEC. 31, 1876,

Cost of road equirment and appurtenances... ........... ........ ]

gost, of Glasgow Branch - payments on account 3

o Cherles Bridge stock ...... ................. . .0 850,010

Conetruction fund-subecription remaining unpaid. .. .. Sloininin ¢ rasers 4,375

Penditures for construction, 1872 to 1877..... ..... Cretniaeseees 3.677,084

Preferred rtock—St. L. K. C. & N. R SR . 195,940
Common stock— £x ¢ B eseasemise 48,025
Capital stock—St. L.C R. & O.RR.... ...~ """ oo sana 535,000
Profit and loss—Preferred stock, 8. L. K. C. & N..... e % § e . 159,250
Supplics on hand. . D S ceiee s 98,208
Balance at debit income account.......... .0 . nsen G 660,351
$33,884,265
Common stock.... .. .....oiceiiiiiii e sesiden $12,00¢,000
Preferred stock. ...oov.ivrnnnnnnnnns Sn 8 moinels 8 23 40 SHEE 3 b g cwws e 12,000,000
Total capital'stock ....... ................ seeticesiidenaaanes. . $24,000.000
First mortgage bonds North Missouri Ruilroad.............. ee.ee. 6,000,000
Real estate and raiiway mortgage bonds. ... .......viiit ..., 993,000
Profit and’ loss—St Louis Cedar Rapids & Ottumwa RR. stock. ... 518,000 -
Balances due by the Company ... ... .......... s sidios aEwEsEeE e . 2,742 964
Less balances due to the Company........oooiviianennnnnn, i 203,904
‘ $2,539,059
Cash on Band....oues it it e 185,794
Floating Debt*.............. . . $2,338,365
—_— $33.884,263

*The Company now holds $2,000,000 of real estate and railway mortgage
honds of this Compauy, the sale of which will retire all the notes given by
the Company, except some of those for supplies.

Indianapolis Cineinnati & Lafayette Railroad.,
(For the five months ending December 31, 1876.)

A rerort of the President and Receiver, Mr. M. E, Ingalls, has
the following:

I regret to say there has been a large shrinkage in gross earn-
ings, due chiefly to thegfollowing causes. First of all is the -
general depression of business, which has lessened all railroad
travel and business, "

A second cause has been the short crops of 1874 and 1875, on
our line, which of itgelf caused dull business, and although the
crop of 1876, as a whole, is good, it is not yet marketed, and we
rhall not experience any benefit from it for some months,

The third and last reason is the violent competition among the
trunk lines. Rates on grain from Chicago to Baltimore have
been 174 cts., and from Chicago to Cincinnati by our line 18 cts,
We could not expect to carry, and have not carried, any grain,
except just what the local necessities of Cinsinnati demanded.

The same is also true of passengers; while our rate for 310
miles has been $9, and the rate to New York, 912 miles, the same,
we could not expect and have not had any travel, except that
obliged to come here,

As low as the rates have been, we have operated our road for
the five months for 50 87-100 per cent of its gross receipts. A
remarkably good result, when it is considered that we have had
no construction account of any kind, and that every dollar has
been charged to expenres, including the compensation of the
Receiver and all legal expenses to January 1, 1877,

Earnings for the five months have been as follows:

1876. 18765.
Y L T $162,05% $239,438
Foreign passenger. ... .., SR T b semineine s s S EESE 46,053 49,146
Local freight ..., ....ouvvnnnnnnnnn s Shieiesie §aas ied wae 231,942 298,160
Foreign freight............. Seecteste senesesssecaas 85,742 109,148
Continental, Baltimore freight.. ..eiiiinies vvennnn 10,858 14,656
"XPress........... S teee tiseeeete.cerescensccncane . 10,007 12,201
-3 LU o seweeinE e S & eeETIE v « 16,780 19,455
Miscellaneous....... o suwpe SO teee titeersnsnncas 5,083 7,723
(5414 . T 12,000 15,000
Totalieciioeesranee ce o ceserecnnaasa.. $610,526 $764,980

Expenses were $307,490, leavingifor interest and taxes for the

five months $303,035.
For the year ending Dec. 31, earnings and expenses were ag

follows :

1876. 1€75.
Pasgsenger CAIMIDNER. tor it it iiieeiennnnns s nnnnns $512,897 $639,668
Freight earnings. ........ .. .0/ ' > 796,346 923,657
EXDECRA, «0n0 go won samains. wons sme o pusesiie vons ooy 25,828 29,187
Mail A 44 023 46,687
Miscel'aneous (including (1) (14 ) . {2,162 52,947
Total.ees ceevennninnnne vennnn. e $1,461,258 $1,692,148
Operating expenses..........oo...o.ooeooonon il 161,247 1,036,228
Net earnings....... ..... . $100,011 $655,9:0

We have paid all the back yay-rolls, and a large portion of the
amount due for supplies. We have paid current interest on the
Cincipnati & Indiana bonds, and the I. & C. bonds of 18568. The
million of Cincianati & Indiana bonds, due Jan. 1, 1877, have
been extended for 15 years, with a very few exceptions, which I
hope wiil yet come in, At the same time, we procured the exten-
sion of all we could, of the half million due in 1832, and have
secured a large majority on the same terms, and hope the balance
will come in. Some arrangement should be mede the coming
year for payment of interest upon the equipment bonds. - There
are $423,000 of them, and they are a first lien on a large part of
the equipment of the company. They were issued in 1873, and
bear 10 per cent interest, with a sinking fund of 6 per cent. The
coupon due last September was not paid. The interest on these
bonds should be paid, and a reasonable sinking fund established.
The rate fixed on the bond is 10 per cent, but this is higher than
the Company, in its present condition, is able to pay.

After this is done, there remains the overdue interest upon the
L. C. & L. bonds of 1867 to arrange, and then the Company can be
reorganized upon a basis that will be just to all interests.

In addition to the coupons upon the I. C. & L. bonds of 1867,
which were extended in the reorganization: of the Company in
1373, there are about $90,000 of coupons which fell duein 1874 and
1875, belonging to parties who failed to collect. It would seem:
to be right that this amount should be paid before current.
coupons. The coupon upon this bond, due next February, cannot: »
be paid out of our earnings, if we pay this prior amount. After
this, I see no reason why all the coupons upon this mortgage

cannot be paid as they fall due,
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SIABRILITIES OF THE INDIANAPOLIS OINCINNATI & LAFAYETTE RAILROAD
; s K COMPANY, JULY 31, 1876. -
Capital Stock—
1 c.,:BL.common............ S ceveseeniee.ees. $3,587,150
do preferred ......ccee cevcienctoneions ceees 1413200
Cincionati & Indidng ....ccoc000civencencane coeenee cecens 18,000—-7,021,430
Bonded Debt—
I &C.of18°8..... oinii6 iwiamiais bielF i s WA SRS bR 6 W $1,620.000
Q€. & L. o 18062000 :0nnns s siamnios siame esues  Sepisjsmeiaisie sy 444,000
O &L OITIBOT.cus soiies sivasvssiissenesssaons $1,501.000 .
Lessunsold......coveeiviiriienneneneeccaelen.nn 4,000—1,49%,0°0
E C. & L.oL 180, oc vans esenssns svue RS WA 2,500,000
J.C. & L.0f1309.cc000cacccccescacancsces 2,000,000
Lees untold....ceecieeeconeacssoasions cosnenns 233 000—1,767,000
Equipments..s..cceeeecseccccciies covniniannaas . 423,000 R
Less unsold.....c.cciee cocviccccanoss sescece 44%,%00%— 353,000
Punded interest ... ... cceiiieieent cerieninnn 70,7
Tena on Rand ... cooe svevissossnss e eeecasenanns 24,000— 416,300—8,992,300
The floating debt, July 31, 1876, stood as follows:
Pay rolle (4 months), supplies and current expenses..... e eeneaaaas sgég g:(l)
e i sl L§1402,801 '
it i eesessnnes ie seeeee S0000— 582,894
........................................................... $1,2945,676
Housatonic Railroad.
(Eor the year ending September 30, 1876.)
The receipts from operations were : -
oo, TECITNL. .. oociis coniis snmimes 3o baiaie » SPENE b bod E BT siiimees $105.079 93
From passepgers...... ais SweanEEER s wesmens ‘s eimeiis unne seiniEes o 176,757 23
Frol MK .. veeecsnnnieines sossionsssosasvsses T s 43,718 59
From expre’d.......o.... ESeE s TR ARG s saveins sesseweve ieraasscn 15000 00
FPron wharfage ......0... e teeseseeeeicacense cesieteerenenen o 1,308 €8
Prom mails. ... .cceisecssceisanss a6 seescesss o Fepie s e ssiie see 11,138 30
PEOM TONLB.cre eoosssiiossssois oooives cauvevoaess siesvae W5 8 ST 311 51
POLRY ccs svivis soneinassisns son wasbwss & wo e Snme P $655,514 34
EXPENEEB. ccc-.c cosersoce oo ssbe seesvssssscsssess e S 401,433 21
BAIANCE: | siiinismmns sevesesmesss sews s se@enes o s swws — , $255,111 03
From which ceduct— £
Riate and other taxes........ .... ee. .. $10,4745 83
Rent Stockbridg: & P. Railroad. . 31,409 00
Rent Be-kshire Railroad.......... 42,000 00
Rent West Stockbridge Railroad.. skt 700 02
Rent New York Housatonic & No. Railroad. 6.741 80

36,350 43
10,385 €3
3,990 00

v22 22

Conpon interest....... -cco ciecrenciienan
Interest on lowns ..
L.08s on $200,000 six
Loss on sinking fun

er cent. bonds .
securities. ....
143,176 11

$111,684 92

Net gain after deductinx all expenses.....

Paid dividends, October, 1875, and January, A;;Ei.l'éﬁ.d. J.lil.)’., 1835, . 94,100 GO
TTOMAY .ttt veee s ecern cannirmnenneneeenneenaaen oe e eneeeneess $17,533 92
Add ba'ance at credit P.ofit and Loss, Sept. 30, 1875......... ..... 86,305 86
Balanc: at crelit of Profit and Loss, Sept. 80, 1876... ........ sﬁm 18

Compared with the previous year, the gross rec-ipts show a
decrease of $25,465 48, with a decrease in expenses cf $58,403 34,
making the increase in net receipts $32,937 86.

There lxave been 500 tons of steel rails laid during the year. The
passenger service has been equipped with tha Westinghouse
Yacuum Brake. Additions have been made to the rolling stock
of nine hay cars and one passenger car.

‘The seven per cent. bonds, amounting to $200,002, maturing
January 1st, 1877, have been retired, and the same amount of six
. per cent. bonds have been issued, maturing in 1889.

The company have 19 locomotive, 17 eight-wheeled and 1 four
wheeled paseenger, 6 baggage, 4 mail and smoking, 176 box, 230
£lay, 1 stone, 14 hay, 1 crane, 1 wrecking and 2 caboose cars.

BALANCE SHEET, SEPTEMBER 20, 1376.

Rajlroad and equipment ... .... T . $2,205.558 52
= Permanent improvements and additions... .......c.. ... 826,906 02
Cashon handandiabanks. . ....coevvnn veeiinnn oen 847,233 25
Teal EBIATE. .o vecs wows s ammensmens sens wovsmes sawssss  Llsdd9 93
Th: Ames property..... . c.c.ceeoeesseses .. 167,339 19
Steckbridge ann Pittefield RR ........... 5.4992 76 -
Accounts receivable...iiiee o eeien e eeiiaen. 8 0r0 83
SINKINg fand; covci oo vosmnm savissaies s ssen seveeee 40 G0Y 00
Daue from stations ..., ..iceeieerasersesscnnsacccanas 20,4i4 30
Bills receivabie..coveeenan. .. 24 07
WOOd 108 i sown vass woms wmmes s onive s 6 6 Breie SR 6 937 9
Moaterialaonhand ......iiieiir chnr ceevinns Sid s o 33,615 75— 345,588 53
$2,818,453 07
Capital stock, old. 8,200 shares........... ..... R R—— $820,000 00
Capital stock, preferred, 11,800 shares ........ T . 1,180,060 0)
Total. soinnii anmies wvebedioni pbnesmmsney esesssercace reses $2,600,00) 00
Bonds due in 18,7 paid in January.......... & % G bee $500 00
Bonds duein 1883 ..... siiiie o veeens cevennnenes ... 100,000 00
Bonds:due 10 1859.... ceve cssoivsss snemssionsas saevs sews 300,600 00
Bonds duein 1833 ....iivt ciiiieiiiieiiiiieneanae eeees 150,000 0D
-———— 550,500 00
Bills payable.. ..ccceieeiios snesnssssorisss sive e oe..$101,772 <2
September expenses, paid in October . . ceenes o0 24785 19
Rent of Steckbridze & Pitt-field Ra:lroad, January... 7.852 25
Rent of Berkshire Railroad, October.................. 3,500 ©0
Rent of West Stockbridge, October............ ...... 50 0J
BooKkaCCOUNS .. ...iiiieiiiiinieiien. or eense S 14,595 74
Tnclaimed dividends............ P 632 09
€0upon Interest.. . .e.iiiiiieiree cee-netinianconnaas 8,921 81
X —_— 162,159 21
Accumulated einking fund profits..................... $61,962 03
Profit and Jo88:.css s sfws 65 Tessbiainme evont e “ eenaees 103,340 78 ’
—_— 15,802 87

$2.678,453 07
GENERAL INVESTMENT NEWS.

California Pacific.—The Supreme Court, March 21, rendered
a decision in the case of Low against the Central Pacific Railroad
Company. The general press dispatch states that some years
ago the California Pacific Railroad Company leased its road to
tte Central Pacific Railroad Company; that according to the
terms of the lease the Central Pacific Company should pay both
principal and interest of the outstanding bonds of the Califo nia
Pacific Company ; that on the bringing of suit to compel pay.

ment, the Cen‘ral Railroad Company contended that it had no
power to make such contract, and, therefore, the agreement to
redeem the outsta~ding bonds, with interest, was void ; and that
the contrary opinion was affirmed by a majority of the Supreme
Court.

The officers of the Certral Pacific Railroad in this city say
that the California Pacific Company has always paid the interegt
on its first and second mortgage bonds from its own revenues;
also, that the Central Pacific Company never leased the Californig
Pacific road, but, in consideration of certain business facilities,
guaranteed sixteen hundred second mortgage bouds; that. the
Central Pacific was pever called upon to pay the interest, and
consequently never refused; that it did wuot enter any plea, ag
repregsented, as to the invalidity of its contracr, but, on the con-

! trary, that it has always stood ready and wiing to fullill itg

agreements. Certain persons claiming to hold a small amount
ot Ceatral stock brought suit and obtained an injunction. The
only interest of the latter was to establish the responsibility
of the guarantors, This the Central Company has peither denied
nor resisted, The d-cision is represerted as satisfactory tothem,
acd tbey regard it as really in their favor and against taeir
opponents, .

" Central of New Jersey.—A meeting of holders of the consol-
idated mortgage bonds of the Central Railroad of New Jersey
was held at the Chamber of Commerce March 23. Mr. Royal
Phelps was chairman. The followiug committee was appointed
to represent the bondholders and protect their interests: Messrs,
Robert Lennox Kennedy, Edwin M. Lewis of Philadelphia, J. E,
Johnson, J. 8. Kennedy and Theo. D. Dreier. The committee
agreed to confer with the committee of the bond and stockh-lders
appointed cn the 15th of February last, and to take the proper
steps to protect the interests ot the road.

—T'he President of the Lehigh Coal & Navigation Company, the
rental of which to the Central is lar:ely in arrears, and which
declared that the lease would be terminated on March 15, con-
sulted with some of the Central’s officers on that day. The
receiver’s assistant said that the feeling of the Navigation Com-
pany was entirely friendly, and that the whole matter had been
put over until March 7. -Before that time he thought an arrange-
ment would be effectel. The Navigation Company’s inteation was
simply to test the provisions of the lease.

Chicago Burlington & Quincy.—The subjoined item is from
Friday’s Journal of Commenrce: '

“ The following announcement is among the news of the day:

“¢There was a meeting to-day of the representatives of the
Chicago Burlington & Quincy, Caicago & Rock Island, and
Chicago & Northwestern roads. It was statel that there is no

competition between these lines, and that the m -eting was held

simply to perpetuate the friendly relitions already existing.’

‘ Ihis statement, if true, will be gratifying to these stock-
holders of the Chicago Burlington & Qaincy who have supposed
that the al.iance of the Union Pacitic, the Rock Island and the
Northwestern was of an entirely offensive character. In view of
all the facts receutly developed, the above sitatemsnt that there
is no competition, and that only friendly feelings exist between
all the corporations, should be taken cum grano salis.”

Chicago & Illinois Southern.—This road was sold under a
decree ot foreclosure, granted by the United States Circuit Court,
in Springfield, Il!., March 13. The road from Mattoon, Ill., to
Hervey City, 33 mi'es, was sold for $37,000 to George L. Inger-
soll, of Cleveland, Ohio, acting as agent for the bondholders.
The same party also bought the compauny’s interest in the ten
milea of track used jointly with the Illinois Midland from Hervey
Ci'y t» th= junction with the Illinois Central near D:catur.

Erie Railway.—In the suit against the Erie Railway Company
by the United States Government, to recover taxes alleged to be
due, Judge Biatch'ord on Thursiay decided that non-resident alien
railroad bondholders are not liable to be raxed on the interest on
their honds, and that a company cannot be taxed on interest paid
to boudholders of 1his description.

—1'be Secretary of the Erie Railway Reconstruction Trustees
gives the annexed statement of the amount of assents received to
the reconstruction srheme up to the 8th inst.: )
First mortgage (this to‘al includes 6 per cen". sterling Aszenta. Total issue

loan) e s ien ceen $11,616,(C0  $15,656,000
Second mortgasge ............ vems s 5o Ty e 8,325,000 14,400,000
Convertible gold .... .......... ..., 5,322,000 10,000,000
Total ... ...... e n e . ereal® & S e § R . s $25,763,000 - $41,056,0(0

The payments on account of assessmen! cn shares amount to
over £120,000.

—The following notice war this week reccived by the Farmers'
Loan & Trust Company from tbe Londen Trustees of the Erie
Reconstruction schenie :

Those who, not later than 31st March, pay the assessment ($4
ordinary shares, or %2 preference shares) may, until 1st July,
psy 2 ordinary or $1 preference additional, ard receive income
bonds accordingly. ' ‘

Evansville Owensboro & Nashville.—The Uwcited BStates
District Court at Louisv lle, Ky., has ordered a new sale of the
property. The sale will be imnade under the original proceedings
in bankruptcy. Tue road is 31 miles long, from O wensboro, K.
to the cro:sing of the Paducah & Eilizabethtown road.

Gilman Clinton & Sprirgfield.—The Engiish bondholders
committee repoits that the most pressing liabilities are fore
closure expenses and the sum needed to pat the road in good con-
dition, about $3C0,000 in all. They recommend that the purchas:
ing bondbolders orgarizs a new company, and that stock be

issued to the amount of the o'd bonds znd pew 7 per cent cur--

rency bonds to the amount of §300,000 to meet the requirements

5 —
s T ———"
O o e A M S KSR A o2

e e v A TN TN A S L R

iz

5
g
2
o3
£
%

o e AN RN

ot N it

8
h




e Bwss SRS W

T S —————————
B T A e AP K o SN AU A

T S P

BTG L A A 50 N T 3

P Sakia iy s LA i v R
BRSSP ¥ A WSS A AN it i

Do

R FEAR IR Ry

(855 £ 0 VT 0

‘railroad are on the list of the New York Stock Exchange.”

B R e

March 24, 1877.)

THE CHRONICLE

275

ey

- —

siated above, the bonds to run ten years and the company to
With the road

and equipment in good condition, it is believed that a fair divi-
dend can be paid on the new stock. The new stock will be

reserve the option of paying them off sooner,

$1,000,000 and the bonds $300,000; the estimated net earnings

for the last year were pearly §
$21,000 interest and nearly 4} per cent dividend.

Houston & Texas Central.—The following, from a New York

1. Foreclosure proceedings to be hastened forward as fast as possible.
inzthﬁ sole in‘treres: ofbthe bﬁ;dholdel}s. the i . il » and
e OIY cffort to be mde to enforce the lien of the mortgige on
whole line of road as now built from Port Hiron to Lansing. Bigeon fhe
8. Claim to be made to the Jands donated by the State of Michigan,
4. The remova!l of the present Receiver, and the appointment of a Receiver

. ho h
110,000, which would pay the 10 has no interest adver:e to that of the bondholders to be urged before the

Court.

5. A thorough examination of the Receiver’s accounts to be ‘cirefully made,
with the view of Securing all the bondholders’ rights in and to the earnings of
the property covered by the mortgage.

dispatch of the New Orleans Zimes, is explanatory of the floating | , 6 A purchase at foreclosure sale of the property covered by the mortgage

debt agreement with Mr. Charles Morgan :

“ Anumber of New York capitalists are bondholders and
stockholders in both the T'exas Central and Texas International
railroads, with a preponderating influence in favor of the Inter-
national, which Las never been a paying institution, wkile the
Texas Central has. The latter, in extending its branches in every
direction, amassed a floating debt of $2,600,000, which amount
was maioly advanced by capitalists in New York City ; and they,
in the hope of having’a receiver appointed with the ultimate view
of consolidating the two roads, have entered suit against the com-
pany for the amount due them. Mr. Charles Morgan then stepped
in, assumed the entire debt, and thus prevevts the appointment
of a receiver.”

Lehigh & Wilkesbarre Coal.—We extract the follo wing from
the New York Z%mes :
“A secret meeting of the consolidated bondholders of the
Lehigh & Wilkesbarre Coal Company was held yesterday at No.
80 Broadway. A committee was appointed consisting of Messrs.
P. C. Calhoun, Frederick S. Barnes, Thowmas Cochrane, R, J,
Dobbins, Francis A. Palmer, Warner Ackerman, and Wm. B,
Bucknell, to examine into and report at a future meeting concern-
ing the value snd condition of the company’s property, and to
-8uggest what action may be necessary to conserve the interests
of the bondholders. The company has out $11,000,000 of con.
golidated bonds. The receivers ask the boadholders to keep the
property intact as the best method of preserving its value. A
contract has been made with Charles Parrish to mine the Wyo-
ming region, which isthe best land of the company, 9,000 acres
being virgin soil. The product of last year was 1,234,000 tons.
Prior to the consolidated bonds sre $2,587.389 of purchase money
mortgages, which are still unpaid; $1,680,000 of sterling mort-
gage interest and $1,071,000 of these liens were paid by the
receivers March 1. The receivers recommend that the balance
be met as it matures, even though it be necessary to call on the
bondholders for aid. Of the consolidated bonds, $6,000,000 are
pledged as collateral security for loans to this company and the
New Jersey Central Railway Company for less than half that
amount. A motion to get at the floating debt of the company
was tabled.”

New Orleans Jackson & (ireat Northern.—In accordance
with the decree and order of the court in the suit between John
Newell, J. B. Alerander et al., against the New Orleans Jackson
& Great Northern Railroad Company, that road was sold at auc-
tion in New Orleans, March 18, for $1,050,000 to Mr. Schrieber,
who acted for a committee of the consolidated mortgage bond-
holders representing the Illinois Central Railroad.

Pennsylvania State.—The Pennsylvania State officers adver-
tige for proposals for a 5 per cent semi-annual loan to the State
tfor §8,000,000, registered and re-imbursable in fifteen years from
the 1st of February, 1877, and payzable in twenty-five years. The
over-due State bonds will be received at par in payment, provided
the proposals express a wish to that effect.

Peoria & Rock Island.—On March 12, the United States
Circuit Court dismissed the vetition to amend the decree of ftore-
closure filed by certain bondholders, At the same time, the Court,
directed an order to be entered that all claims to share in the

to be made in behalf of the bondholders uniting inthis plan, and a new com-
pany to be formed by them. .

7. New securities to be issued by the new company, as follows:
g‘grstkmortgage seven per cent. bond............... lu ..., L. ... $2,00,000

OCK son sovsess coureonsesnosin vasadors  iensos 900,

8. Each present $1,000 first mortgige b:nd to rezeive $1,000 new first mort-
gage bond, and K50) stock.

9. 8o much of $20,020 of the new first mortgage bonds as may be necessary
therefor shall be used for the purpose of carrying out this plan, and for the
improvem nt of the property. Any of the iew bonds and stock notexchanged
for the present issue to be retained in the treasury of the new company.

St. Louis Iron Mountain & South, —Mr. 8. G. Ward, agent
of the Bariogs, in a letter to the St, Louis Republican, after
denying that the opposition to Mr, Allen is brompted by a desire
to divert the business of the Iron Mountain road from St. Louis,
says :

“On the contrary, we are perfectly aware that all our interests
are bound up in the growth and prosperity of St. Louis, which
we regard as the great city of the West, and as destined, at no
distant date, to rank among the great cities of the world, The
idea of any such diversion is at once futile and idle. v

“Further, it is proper for me in this connection to state that a
very large proportion of the interest I represent for Messrs. Bar-
ings, namely, their wholeintersst beyond their original purchase
of $3,000,000 of the first mortgage bonds of the Cairo & Fulton
Railroad, was incurred neither for profit nor as an investment,
but solely to rescue the road from difficulties at two critical
periods before its completion, at the instance and on the personal
representations of Mr. Allen and Mr. Marquand, who visited
London separately on those occasions, and for that express pur-
pose, when the needed means could not be ‘obtained in this
country,” -¥ ¥ %

“ The questions at issue relate to the interpretation of contracts
and the voting rights of stockholders ; they are legal questions,
and have already been brougat before the courts in this city.
Any attempt to prejudge them would no. only be unwise, but
might be interpreted as an attempt to influence the impartial
judgment of the courts. To show how strictly this is the case, I
will state briefly the points at issue: :

‘“ Messrs. Barings claim that they were en'itled to vote at the late annual
meeting on 25,000 shares of ctock upcn the authority of written agreements
eigned by Messrs. Ailen and Marquand in April, 1875. which were espressly
irrevocable until six months after the company should h :ve resumed payment
of interest in full on all its bonds; amd, further, that but for these agreements
and the voting power 80 ii.trusted to them, and by which the funding of more
than $2.0(0,000 of interest was secured, a sale of the rosd under foreclo-ure
-would hardly have been avoided. This would have resulted in great injury
to all th - stockholders, and especially to Messrs. Allen and Marquand, in view
of their large personal liability on the fioating debt, which the funding o%ra-
tion has cnabled them to reduce more than one-half. Messrs. Allen an?
quand contest the right of the Messrs, Barings to vote upon this stock. The
Court will in due time decide which of the centendlnglparties is right.

¢ The second question did not arise till the annual meeting -took plyce.
Then, for the first time, it was announced ttat no trsnsfcr of the company’s
stock for fifteen months past was valid 80 as to give the holder a right to vote
at any election. The Farmers' Loan and Trust Company has been for years
gant the sole authorized transfer agent for the 8r. Louis Iron Mountain &
Southern Raflway Company, and its predecessor, and every outstanding cer-
tificate of capital stock has been issued by this New York Company as transfer
agent. Mere than 140 different persons, holding stock to the amount of many
thousand shares represented by certificates signed by Mr. Marquand as Vice-
President, anc which had been ccun-ersigned and rcgistered by the Farmers®
Loan and Trust Comﬁmy since Nov. 50, 1475, would thus have been excluded
from taking part in the election. A suit has been brought in the United
Srates Circuit Coart. by a stockholder to whom nearly 30J shares owned in
his own right, were transferred in August, 1876, to determine the rights of

proceeds of the sale must be filed within twenty-five days, with
the necessary proofs and a sufficient bond for costs.

Philadelphia & Reading,—The Werid money article of the
R3d inst. contains the following

“We learn that Mr, Gowen, of the Reading Railroad, while in
this city yesterday, arranged for the maturing obligations of hiz
company; 10 per cent to be paid in cash and the remainder
extended. A scheme for funding part of the interest on his com.-
pany’s junior bonds—of whizh we do not know the details—was
also reported as meeting a favorable reception from all holders
who have yet been approached. None of the securities of this

Port Hnron & Lake Michigan.—In a circular which is before
ue, W. C. Beardsley, of Auburp, N. Y., Charles W. Hassler, of 7
Wall street. New York, and A. H. Tremain and C. 8, Ti:us, of
Albany, N. Y., a committee appointed a$ a meeting of first mort
€age bondholders, state that they have }ad presented to them the
outline of a plan for the purchase and reerganization of the road,
and request all the bondholders to examine it with care, and
Communicate to them their views in regard to it. They then go
on to state their claime, as follows : ,

“ We claim that our Londs are a first mortgage on the whole
road from Port Huron to Lansing, a distance of 1124 miles.

. “We claim that under proper management the road can earn
Interest on $2,000,000, as that issue would then be only at the
Tate of about $18,000 per mile.

*We are utterly opposed to complicating our bonded interests
Wwith the delts of any other paris of a so-called ‘ through line,’ as
being both unnecessary and expedient. :

“We claim that the control of this property should be in the
hands of the bondholderg, and we therefore think the stock of
Any new organization should be issued to the present bond-
holders. The committee are authorized to add one or more to

himself av.d other stockholders similariy situated. i
** The decisions of.the c)urts in these cases will place before the pablic the
facts from which an intelligent judgment may be formed.”

South & North Alabama.—The Baltimore Sun says: “It is
proposed that the $590,000 city of Montgomery bonds, in aid of
ths South & North Alabama Railroad, be converted into new
bonds, redeemanle in thirty years, past-due coupons included, at
3 per cent interest the firat five years, 4 the second five years, and
5 for the remaining twenty. Most of the bonds are held in New
York, where the agent has already obtained the signatures of half
the bondholders accepting the scheme.”

Wabash.—Tbe following circular to the bondholders has been

issued by Mr. Roosevelt, the president :

New Yorxk, March 15, 1977,
An application has recently been made to the Circuit Court of the United
States, at Springfield, to appoint a receiver of the main line of road in that
State from the Indiana State line to Meredosia, and aleo of the b anch line
from Decatur to St. Louis. The application to thus dlsmEpt the property, and
dest10y its unity and va'ne, is mace in the nnme of one Edward J. Haréing,
who claims to own five second mor! age bonds issued by the old Great
Western Railroad of 1859, and also five ecatur and East St. Louis tonds.
The success of this application will prevent the farther operation of the
scheme rece:. tly offered to you by this company, having for its object the
early restoration of the property to a punctuxl interest basis. .
It will also immediately force a separate foreclosure of the six different
divisional first mortgages resticg on the proper'y from Toledo to the Missis.
sippl River, and a sale of each division by itself; and 1hs total destruction of
the through line now existing. . s
Such a resuit weuld be most disastrous to all the great interests involved,
and would inevitably largely impair the value of all the morigage bonds.
The bondholdere are opposing the application with great unanimity and
earnestness. ‘Will you, therefore, p'ease sign the enclosed protest against
the appointment of a recciver, and append opposite your name the nomber
and character of the bonds you hold, aund return them by firet post, as the
motion is to be argued cn the 22d instant,
Jas. A. RoOBEVELT, Pre:sident,

Mr. Harding, on the oiher hand, claims to own $20,000 of
bonds, and to represent $700,000 more, and says that his suit has
been begun because the new company has arranged to use the

their number.” :
Subjoined is the outline of the plan ;

net earnitigs of the road to pay off floating debt acd later liens,,
thus disregarding the prior claims of the older bondholders.
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"COMMERCIAL EPITOME. .
FRIDAY NigHT, March 23, 1877.

The early part of the week under review was unseasonably
cold and stormy, and the progress of spring trade was greatly
delayed. Snow fell and ice formed in the navigable streams of the
North and West, and the expected re-opening of inland navigation
has not taken place at some points. The weather is now wnare
gpring-like. There is a renewal of political excitement in New
Orleans, growing out of the contest for recognition at Washing-
ton by the rival claimants to the office of Governor of Louisiana,
and also some agitation from the same cause in South Carolina,
which extends over the whole South, together forming a serious
obstacle to the revival of business.

The speculation in pork and lard has been toward still higher
prices, and at times was active and excited. Yesterday, mess
pork was salable at $15 on the spot, and for May aund June
delivery, but te-day futures were gcarcely go firm, the bids being
reduced to $14 50@14 60. Lard yesterday sold at $10 on the
spot, and brought as high as $10 05 for May, and §10 174 for
June, but to-day there was a decline of 10@15c. from these
prices, followed by some recovery after ’Change, when May sold
at $9 974 Bacon is held higher and quiet. Cut meats have sold

much more freely, including heavy and medium pickled rib
bellies at 73@8c. Butter is unsettled, as between the old and
new stock. Cheesec is quiet'and steady. = Tallow is rather firmer
at 7i@Sc. Stearine has been active and closes higher, “at
10§@10%c. for prime Western and city. Beef has been in better
demand, and beef hams are active, with large sales of prime

Western at $21 per bbl.

Kentucky tobacco was quiet, and prices without essential
change; sales 4350 hhds., of which 250 were for consumption and
200 for export. Luzs were quoted at 4}@7c., and leaf 8@16ec.
Seed leaf was also rather quiet, the sales aggregating only 839
cases, as follows : 230 cases sundries, 4@30c.; 245 do. New Eng-
land, crop of 1875, 10@23c.; 153 do. Ohio, crop of 18753, 33,6, 7
@8c.; 32 do. Wisconsin, crop of 1875, 6ic.; and 79 do. Pennsyl-
vania, crop of 1875, 7Tc. and private terms; also, 400 bales Ha-
vana, 80c.@$1 10. .

In coffees a moderately fair trade in the aggregate has been
reported, and quctations show steadiness; the stock of Rio at all
ports on the 21st inst. was 98,414 bags, 44,766 of which are here.
Late transactions in mild grades embrace 21,811 mats Java,
before arrival, on private terms; 6,117 bags Maracaibo, 1,496
bags Laguayra, 1,442 bags Costa Rica, in lots for consumption
within our range; 3,075 bags St. Domingo, in transit to Europe.

Molasses and rice have been in jobbing request and steady.
Raw sugars declined early in the week, owing to a continued

dulness. The statistical position on the 21st inst. was: pressea unsold or awaiting orders. 5
alveston.—Our Galves X 801p.

Hhds. Boxes, Bags. Melado. | board at )Lh-«c por{ nos\ (L.s]%(;n:_et:‘legégr]pIfir:,%;vsog})e?lglorésb%tl)gy y f%xrpg{ltlg (f)grelgg
Stock, March 1, 1357.. ccc. sosensenns . 9,603 3,342 8,750 075 | I Dh1es s For boastwise norts. 1,216 bales: which, if deducted from the tock,

Receipts since March 1, 1877.......... 23,-85 6,368  174.546 626 | would leave remaining 46,871.bales, v - '
_Sales 8i6Cc MArch 1, 187%euu. vnvnnaens 10,058 1.808 73.919 557 1 The exports this week under the head of ‘‘other norts” include from Balti-
Stock, March 21, 1877..... ... .. ... 22,930 €400 109,347 554 | more 10%'bales to Bremen; trom Boston, 1271 bales to Liverpool: from Philadel
Stock, March 23, 1876, ... .+ vassnner s 27041 17,688  137,7.0 3,060 | P ¢ to Liverpool; from Wilmington, 1,5% bales to Havre.

To-day, Rio coffee was quiet and unchanged, at 17@22c., gold ;
mild grades were again in demand; 6,500 bags Laguayra, part at
Molagses
is steady-at 40@53c. for Porto Rico; 50-test Cuba refining, 38@
Raw sugars are
more active ; sales, 2,750 hhds.; fair to geod refining Cuba, 8%@
Refined in fair request; hards, 113@

20%c., and 3,600 bags St. Domingo on private terms.
39¢c.; 300 bbls, New Orleans sold at 38@538e.

8%c.; Centrifugal, 93@10c.
11fc., and “A”, 10§@10%c.

In ocean freights quite a fair trade in berth room has been

accomplished, though at rates that show some weakness
Charters are quiet, but as a rule steady, especially at the close
when there was a better disposition to take hold. Late engage

ments include wheat to Liverpool, by steam, 44.; provisions, 17s.
6d.(@208.@23s. per ton; grain, by steam, tc London, Gd. to fill ;
do. by sail, 53d. from store ; do. to Bristol, by steam, 54d.; and
do. to Glasgow, by steam, 43d.; late charters—refined petroleum
to Bremen, 3s. 3d.; cases to Java, 35@37c., gold; refined, in bbls.,
To-day, business was
better in charters and quiet in berth roem. Wheat to Liverpool,
by steam, 4d.; grain to London, by sail, 53d. from store; do. to

{from Baltimore to the Continent, 3s. 6d.

Glasgow, by steam, 4%d. ; do. to Cork for orders, 4s. 6d. per qr.

refined petroleum to Bristol, 3s. 9d.; naphtha to the United

Kingdom, 4s. 43d.@4s. 6d.

There have been nothing but small transactions in naval stores,
and quotations are not as full as of late ; common to good strai: ed
rosins, $2 05@2 10 ; spirits turpentine, 40¢c. In petroleum, some
business has been done at firm prices; crude, in bulk, 10%c., and

refined, in bbls.,, 163@16%c.
tons held by the

In American pig iron, 50,00

$:9; 3,000 tons steel rails, at mills, sold on private terms. I

oils, there were sales at New Bedford—>500 bbls. crude whale
sold ; and at Boston, 1,000 bbls. crude sperm on private terms.
Ingot copper sold to the extent of 100,000 1bs. Lake at 19¢@19%c.

Seeds are quiet and nominal,

Reading Railway Company have changed
hands, but it is understood to be on the market again; 500 tons
forge sold at Albany at $18 50; 1,000 tons old iron rails here at

COTTON.

FripAY. P. M., March 23, 1877,

Tae MoOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 23), the total receipts have reached 32,366
bales, against 44,537 bales last week, 50,742 bales the previouns
week,and 08,615 balesthree weeks since, making the total receipts
gince the 1stof September, 1876, 3,700,652 bales, against 3,697,764
bales for the same period of 1875-6, showing an increase, since
Sept. 1, 1876, of 2,833 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows : ' ‘

Receipts this weel at—| 1817, | 1si6. | 1875 | 1874 | 1878 | 182,
New Orleans. . ......... 10,7200 eara9 12,078 17,380 24,202 14,27
Mobile. ...... Ul saisl agce|  2seel 3321 8,630 2,982
Charleston ...o.evee.in. 1,665 2,908 4,936 6,411
Port Royal, &Cu.ve......| 367 21 43 go|f 3111 1m
Savannah........cece0e0. 3,311 3,230 2,851 9,413 €,218{- 4,480
Galverton.....eeuuss vees 3,449 5,518] 5,508 4,811 4
Indianola, &c..... ...... 21 118 186 776 t 508 16
Tennessee, &C...coevvns 3,196 8,158 - 8,632 8,215 4,189 7,299
FIOriAReeeer oenrsnnnnn 201 66 196 1] - es| 432
North Carolina.......... ~g32l  108] 210l 1086 439 1,847
NOFfOIK. ... neneens | aree]  7rs|  ogse| 12,5010 780 8282
City Point, &c.......... 38t 368 194 453 363 ...
Total this week....... 32,366| 62.938 mso,lSsi 64,587 56,015 39,189
Total since Sept. 1.... 3,700,632 '3,607,7643,157,200 3,361,238 3,011, (56 2,386,474

The exports for the week ending this evening reach a total of
66,085 bales, of which 43,372 were to Great Britain, 17,382 to
France, and 5,331 to rest of the Continent, while the stocks as
_made up this evening are now 752,116 bales. Below are ‘the
stocks and exports for the week, and also for the corresponding
week of last season: :

Exported to ’ : Stock.
Week ending = ’ 1;3::1 iaetgs _
March 23. reat Conti- “ -
I Br_itain.ance nent. week. 1836. v?877. 1876.
New Orleans*....| 83205 | 13,23 | 2,814| 49,382] 60,430 |253,991 265,688
Mobile........... | 1os9| 1,34 2493 4,150 | 60,651 | 48,310
Charlestor........ Goeo 709 700 1,858 | 20,368 | 27,575
Savannah.... .... 3164 ....| 85| 3519| me22)20,275 | 2652
Galvestont. ...... 2,19t | 132 3516| 6,621 56,402 | 42,600
New York........| 315! 231 ....| 8176| 6,082 [274,513 (180,568
Norfolk....... ... Sves | 10,892} 17,166
| Other portst ..... 1571 1,500 198| 8,269 935 | 40,000 | 45,000
Total this week..| 43,372 | 17,382 | 5331 | 66,085| 87,723 (752,116 634,538
Total since Sept. 1/1,723,274 310,113 374,505 2,397,892 2,517,751 i

* New Orleans.—Our telegram to-night from New Orleans shows that (besldes
above exporis) the amount of cotton on shiphoard and engaged for shipment at
that port is as follows: For Liverpool, 15,250-hales ; for Havre, 14,750 bales: for
Contineant, 12,250 bales ; for coastwise ports, 100 bales; which, If deducted from
the stock, would leave 211,500 bales, representing the quantity at the landiug and in

with the corresponding week of lasi season, there is a decrease
in the exports this week of 21,443 bales, while the stocks to-night
are 97,573 bales more than they were at this time a year 8g0.
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to March 16, the latest mail dates:

RECEIPTS EXPORTED BINCE SEPT. 1 To— Coast-
FORTS. —E‘I‘w Greas IF' ance Other Total 1‘,”;5& Stock -
18176. 1875. |Britain| | forei’'n oa.ﬂ '
, | N, Orloans. 11,071,663 1,217,823/ 520,698 217,363 102,783 877,844 115,070, 299,311
- | Mobile..... 241,516 338.479 111,9'.29s 15,558‘ 33,844} 163,341; 120,207] 62,332
Charlest’n®| 448,361) 318,052 209,050/ 43,255 62,213} 314,518 93,363 25,738
Savannah .| 418,209 483,567| 214,602 14,742 34,435] 2064,039| 116,587 32,955
Galveston®.| 483,614] 431,135| 191,999 22,250, 22,417 216,646 214.163 /1,217
New York..| 115,211 163,313| 244,776 5,440 13,660, 263,876/ ... 277,331
Florida.....| 19,883 11,536 19,383
N. Carolina| 119,138 88,861} 21,31v} 2,511 10,606 31,427 B80.956/ 3,855
Norfolk* ..| 506,182] 431,424 104,324 1,602 1,221 107,147} 384,316 15,100
Other ports| 114,509 84,638/ 81,011 8,935 89, 49| ... 82,000
; ° - _.___d
Tot. this yr..3,668,236 ........ 1679,902|352,7:1 1299,174:233{,807] 1144,545 809,919
-l -2 - e
Tot. last yr.l ........ 3,634,83111527,601 322.9!6!5’19,476.2430.023 1164,871 M

* Under the head of Charieston is included Port Royal, &c.; under the head of
galnestonistincluded Indiano!a, &c.; under the head of Ncs/2ik 18 included City
oint, &c. :

'These mail returns do not correspond precisely with the total of
0| the telegraphic figures, because in preparing them it is alway8
pecessary to incorporate every correction made at the ports.

The market has been excited and feverish throughout the
week, with frequent fluctuations, but, on the whole, declining.
n | Cotton on the spot was on Tuesday marked down to 11jc. for
middling uplands, and the decline has been followed by eomé
busimess for export, but home spinners have purchased spar-
ingly, and therc was little specalation. To-day, the market was
steady, with & better business for export. For future delivery the

raid.

Whiskey closed at $1 074, tax

speculation has continued very active, with frequent and wide fluc-

From the foregoing statement it will be seen that, compared
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tuations in prices. Influences that, under other circumstances,
would hardly have been heeded, were sufficient to cause a
marked advance or decline, as the case might be. The downward
.course of prices was caused mainly by the discouraging advices
from Liverpool and the decline of silver at London, together with
the great accumulation of stocks. The comparatively low prices
have encouraged hopes of a re-action, and the ‘‘shorts” have cov-
ered promptly when an untoward event, however slight, has
occurred. Thus, on Wednesday a slight advance in silver at
London caused a recovery from the lowest figures of the morn-
ing of 20 to 23 points, or nearly }c. Receipts at the ports and
at the interior towns have continued to fa}l off sharply, and on
Wednesday the year's aggregate at the ports for the first time
(accerding to the reports to the New York Cotton Exchange) fell
below the corresponding period of last year. Some of the higher
estimates of the current crop are not now maintained. The
weather was extremely cold early in the week, but latterly warm
rains have fallen, and there is good spring wea her, .To-day,
there was a decided advunce in prices on more favorable accounts
from Liverpool, with some excitement, the result of the anxiety
to cover contracts. '

The total sales for forward delivery for the week are 511,300
bales, including free on board. For immediate delivery the
total sales foot upthis week 5,248 bales, including 2,622 for ex port,
2,631 for consumption, 95 for speculation, and —- in transit,
Of the above, — bales were to arrive. The following tables
show the official quotations and sales for each day of the past week :

) UPLANDS. ALABAMA. [N. ORLEANS. TEXAS.
New Classification.| ga¢, |nLom.| Sat. |Mon.| Sat. Mon.| Sat, |[Mon,
Mar.17.[Mar.19.|Mar.17 [Mar.19 |Mar.17.|Mar.19.| Mar.1:. Mar.19,
Ordinary . ..® ®.[ 9 15-16] 9 15-.6; 9 15-16{ 9 15-16/10 1-16 10 1-16 {10 1 16 {10-1-16
Strict Ordinary..... 10 5-16 110 5-16 ;10 5-16 (10 5-16 |10 7-16 '10 7°16 |10 7-16 [10 T-16
Good Ordinary..... 10 1:-161 0 11-16{10 11-i6]i0 11-16'10 :3-16/10 13-16!10 13-16'10 13-16
?“trlct\ﬁggﬂ Ord'ry. {(1)%15—16 5(1)}25—16 1({};5—16 ;‘l)%l.'i 16/:1 1-16 {11 1-'6 |11 1-i6 |1 1-.6
*Low Mi ng...... l . ! 114 18574 111 i1
8trict Low Middl'gi13 1% ¥ |it% |1k |1i% né ui‘;
Mtddling............ 11% 115 11% 115 1y 1137 11y 1x
Good Middline.....|11% 1% 11% 11% 12 12 12 i2
Strict Good Middl’g |12 12 125 123 12 124 12 12Y
Middling Fair...... 1:% 12% 1244 1254 1234 135 23 123§
Falr wviconis co0 cueal 13 134 183% 3% 1334 1338 1334 13%

Tues Wed.| Tues/Wed | Tues Wed.' Tues Wed.
Mar 20, Mar 2.,/ Moar.20.(Mar.21 |Mar 2:v.iMar.z!. Mar..0.{Mar.¢1

——— e | s e e [N, U—

i e e
Qrdinary...... #® .9 13-16, 9 13-16] 9 13-16] 9 13-16; 9 15-16] 9 15-16| 9 15-16! 9 15-16
Strict Ordfn-ry. ... |10 3-16 31() 3-16 ji¢ 3-16 [:0 3-16 [10 5-16 |1 5-16 |:0 3-1610 5-16
Good Ordinary..... 10 9-16 /10 9-16 | 0 9-16 {10 9-16 |10 1i-16{10 11-15'10 11- 6 :0 11-16
Strict Good Ord'ry. ‘0 3-.6,10 13-16! 0 (3-16/10 13-i6;'0 15-15/10 15-16/10 15-16'10 15-15

Low Middling....” i: i 11 11 114 Ny 1K 1y
Strict Low MiddPg|.iyd ity (g |uw oy Inkg 03 - jug
Middling............ 11 1% i1}g 1% Lidg 113 Y
Good Midd ing..... 113 1% 113 11% 11y 1 11% il
Btrict Good Middl’g|:2 12 12 i2 1214 1214 12 12

Midd ing Falr...... 123 - 1234 123 1234 1212 1214 12 1234
] A 3% 3y - i3y 134 13 i3y ‘84 1314

: S—
Th, | Fri. | 'Th. | Fri, | Th. | Fri. | 'Th. | Fri,

Mar.22 M3, Mar.22. | Mar. 8 M2 | Mar. 23, Mar.2, Mar.23.

Ordinary...... @ m.| 913-16] 9 13-16] 9 13-16] 9 13-16! U 15-16] 9 15-16] 9 15-16| 9 15-16

Strict O-dinavy.....|10 3-'6 {10 3-16 |10 3-16 10 3-16 110 5-16 |10 5-16 !10 5-16 |10 5-16

Good Ordinary. ..:10 9-16 110 9-16 [10 9- 6 10 9-16 |0 1121610 11-16/10 1:-16]10 11-16

Strict Good Ord’ry. 10 X3-16:i0 13-16 I(l) 13-1€ {U 13-16]1) 15-1€{10 15-16, .0 15-:6;:0 15-16

1 l *

Low Middling. ... 11 { 1 A g iy iy
Strict Low Middl'g|11}{ 1y 8% 1% A 113 ]11% 113
Mlddlmg ........... 114 115 115 11% 1% 1% 15 1136
Good Middling., ... 1y ¥ g akx ik ¥ nx o |luxy
Strict Go.d Middi’g|12 2 i2 12 12 18 |12 (123
Middling Fair......}:2%¢ 123 123 [i2% |12 |1R% [13% |9k
Fair.... .. ... ... 13% 13% 3% 174 134 1814 118% 134

Sat. |Mon.| Tues| Wed.| Th. | ¥ri.
Mar.17.|Mar.19.{Mar..0.|Mar.21.|Mar 22.|Mar.23

Good Ordinary.............. creeeneee| 99-16 {99-16 | 97-16 | 97-16 | 9 7-16 | 9 7-16
8trict Good Ordinary ...............|10 3-16 {10 3-16 |10 i-16 (10 1-16 |10 1-16 [10 1-16
Low Middling.......,....... PPN 511171 10 % 103¢ 0% . 1103 1034
M{ddling.......... o SRS il 11 1076 0% 10% 1033

MAREET AND SALES,

SALES OF SPOT AND TRANSIT. FOTURES,

Spo& Matriket E C 8 T Del
osed. X- Jon- pec-| Tran- eliv-
port. | sump. |ulat'n| sit, |Total.| Sales. |epje.’
Saturday ..|Dull, unchanged..| .... 22 | was | nevin 212 | 107,600 | 60
Monday .. .|Steady, unch’ngd. 700 434 | ... 1,134 | 100,000 700
Tuesday . Easier, lowe-, ... 200 481 93 | covs T 86,300 900
Wednesday [gulet. unch’ngd. . 422 435 2 vees 909 98,100 500
Thursday .. 'Dull, irregu’ar., o 500 563 | .... . 1,058 70,000 600
Friday..... ;Flrm, unch'ngd .. 810 31| .... 1,151 49,300 500
Total.....lo.oovueiinn.., o) 26220 23810 o5 | ... | 5218 | 511300 | 8,800

For forward delivery the sales (including free on board),
have reached during the woek 511 309 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices :

ba’es, cts For May. bales.
For March. 400 L.vaian.. 1139 | bales. cts. | 2,7
aleR, cts. § 1,300 .......... 140} 3,80 ee....... 11-30 | 1,100..
WL, 1127 00. sssemsvnss 1141 ¢ 1.300........... 11751 5K
0. qed !l 18 L 142 32 ¢ 3,500
LOs.n 2ith.1-2| 3,100 .........11°13 %.100
= ) 114t ;
1,100 total March, L1805 4.
L1046 8,900 .cvuse .
.. For April. L0d7 3,300, ..
W11 ..1:-45, 2,00
100,00 17 11-49 2,000...
00,0000 1118 .1150 [ 00. ..
Ry RTTPPRS § T ..11°51 1,500...
b RS SR 11 J1°52 1.1¢0...
300...0000nns 11°22 11°53 ;
c 1135 4,300
i .
o s 11
116" 1,200 3
veel 1161 1. 1
o 11°62 6,°00....... ... 11°80
200...... sves 11408 23800.....000...11°31
102, 00050041161 1,100. 00 00000ee. i1°82
30000 seusiens '163 900....000.,..11°83
200 ..eev....11°66 1,300.¢. 0 00e....1'"84
11 ) M- .. 1167 20000 ..., L0085
500... ... veee 11°63 1,000, 00eee ... 11786
400........ LW 11069 1 202 3,000, 000000000.11°87
€00....... veel 11030 :; S0 .eaainen..
93,100 total April. 9,700... .. 0000, . 1159 | 205,200 total May,

—

bales, cts. | bales,
1,300 . 319 090 Yo

sesesnanas 10040

3
16000000700 T Aes | g gayste e Ll
1:933........ R e

i
L0l s

1
5
2
4
5,700 .
6,300.,
E T00:co7e g eaiins 12:04 | 9,600 total s
33800, 250001110 13 10 st
13 e, 8,100........... 121l | For November,
1,200, 00 ..... ,...112 10,000 .. 1120
1,304, 80 vvennncas 1213 1,500..000......1130
1,140 100, sovonseanssl il 400.....0u0..s 11°81
40, 180, 0auee..... 12°15 100 coiae s 1133
900.. 00...., veees.13:16 8004050 svanne 11°3%6
8..00 900, 450050 12717 60....0000...11°88
2,000 ..... — 500, ..v0e0...11'88
}.ng! .......... 70,000 total Aug, 900, . iuennnnn 1140
450 - 0 For Septemb a; el
N0 v or September. A ali
2,90 .......... 11-79 100..... .....1:001 100: ssiees00ms 1160 200 . 11°43
8300...0.00u... 1180 700 csessees 1202 500. c0i00evs. 1062 300.. 11 43
8,:.00....... eeeed US| 1,700 000000000 12:04 80) ....... ..11'63 1,0 00,. 1150
8,400.... ...... 11-83 W00........... 00 16 100, A1+
4,100.... 000000, 1183 1,'6')0 .......... 100, 1164

100.. 1
LU i

7,800 total Nov.
For December.
1123

%00
80 1
100 1
600, Ar
o, .... emmine 1138
'........12'00 100,
— 100,..
102,000 total Junae. 300 .
50..
For July. 200..
gml}}ig 104
OO oie ssies e 5 400.
§OJ ........... llllgg ST ._.00
S0 i g 62 { ...11"38 1 6,100 total Dec.
........... 11'63 600....,......11'!0'

The following exchanges have been made during the week :

.10 pd. 1o exch. 1rg June for July - .51 pd. to exch. 670 April for Aungust,
.31 pd. to exch. §0! May for August, .12 pd.to excu, 100 June for July.

.30 pd. to excu. 100/ April for August. 4500 May exch. for Oct ber e.en.

.3J pd. to exch,50) April for June, 0 pd.tocxch. 5.0 April for August.

The following will show the closing market and prices bid for
fature delivery, at the several dates named :
MIDDLING UPLANDS—AMERIOAN OLASSIFICATION.

Fri. Sat. Mon. Tues. Wed. Thura. Fri.
Market cl-sel Easy, Firm, Steady, FKasy, Stealy, Steady, Steady,

lower. higher. lower. lower. higher. lower. higher,
11°25 117 11-47 1:°23 1134 11.28 11°42
11°37 1173 15t . 11-29 1135 11-31 11°44
11-51 11°83 187 1142 11°£0 11°46 11°59

11°¢4 12:00 1181 1i°56 11°65 11-61 1174
11°75 12°10 11°61 11°67 - 11°78 11'73 11'86
11°50 12°17 1198 11°75 11753 1181 . 11'98

11°56 1197 11-82 11-62 11°67 1165 11'73
11-32 11°€8 11°52 11-39 1119 1147 1164
11°26 11°60 11 43 11°¢3 11-33 11-36 1154
D R S
1 : ) ) 04!
4 té‘x 4.524 4,02 4.62 4. g‘ 4.82 82

Exchange.. ..

It will be observed that November and December close higher than March and
April, the reverse of last Friday.

THE VISIBLE BUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. Tle continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday €vening; hence, to make the totals the
complete figures for to-night (Mch. 23), we add the item of exports

only: )

1877. . 1876. 1875. 1874.
Stock at Liverpool...............1,070,000 777,000 £32,00) 701,000
Stock 8t LONAON...vve v seencenas 26,000 61,500 106,500 174,500
Total Great Britain stock.....1,096,000 838,500 938,500 815,500
Btock at Havre....ceoeveenne.0s.. 194,000 210,250 123,000 139,500

India cotton afioat for Europe.... 217,000 159,000 265,500 269_.000
American cotton afloat for Europe 364,000 667,000 538,000 596,000

Egypt, Brazil, &c.,afloat for E'rope 42,000 53,000 82,000 79,060
Stock in United States ports. ... 752,116 624338 630,018  €64.268
Stock in U. S, interior ports...... 92,209 103.192 63,695 93,102
United States experts to-day...... 13,000 23,000 20,000 20,000

Total visiblesupply.. ...ba1es.3,010,575 2,980,830 2,205,863 - 3,005,868
Of the above, the totals of American and other descriptions are a# follows

merican— .
Lieerpool BtOCK..coceeeeececnncess 744,006 443,000 510,000 847,000
Continental 8tock8....... cevuva.e 332,000 282,000 151,000 219,000
American afloat to Europe........ 364,000 $67,000 518,000- 596,000
Orited Statesstock....... .... 752,116 654,538 650.918 €64,266
United States intericr stocks..... 92,209 103,792 93.695 93,102
United States exports ¢o-day...... .15,0C0 23,000 20,000 20,000

‘ veve.....bales.2.319.325  2,173.330  1,963.613  1,939.363
Total American Lo

Total East India, &C.............. 691,250 807,500 942,250
Totalvisible supply....bales 3,010,575 2,980,830 2,905,863

Price Middling Uplands, Liverp’l. 6Xd.

e T e e e

from the United States, including in it thq exports of Friday

Btock at Marseilles.......... .ve.s  3.000 4,500 _ 7,500 11,750
Stock at Barcelon&...... .. .. .... 64,000 94,000 72,000 53,000
Stock at Hamburg........ ... . 13.000 18,500 10,250 27,000
Stock at Bremen. ......cev00eeeea. 51,750 47,000 32,500 33.060
Stock at Amsterdam...... ........ 55,250 52,250 43,000 64,500
Stock at Rotterdam.......... J— 10,000 17,220 11,000 24,750
Stock at Antwerp....... e B 6.750 13,750 6,000 18,500
Stock at other continental ports.. 14,500 19,500 12,000 37,000

Total continental ports....... 432,250 477,000 817,259 . 409,000

Total European stocks........1,528,250  1.315,500 - 1,255,750 1,284,500

3,005.868 -
6 9-16d.  T%X@8d, 8X@3Xa.’

e —
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These figures indicate an increase in the cotton in sight to-night
of 29,745 bales as compared with the same date of 1876, sn
‘sneréase of 104,712 bales as compared with the corresponding
date of 1875, and an <increass of 4,707 bales as compared
with 1874 _

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week and stock to-night, and for the
oorresponding week of 1875—is set out in detail in the following
statement: : :

Week ending Mch. 23, 1817.}| Week ending Mch. 21, 1876.
Receipts.|Shipments.| Stock. | Receipts. Shipments.,iStock.

&u‘gum.aa ....... 930 564 | 13,829 757 1,553 | 10,471
umbus, Ga. ..... 111 52 | 7,650 3.2 611 | 7,875
Macon, Ga. ........ 148 414 | 4,715 210 So7 | 4441
Montgomery, Ala .. 141 543 | 4,316 415 907 | 6,37
Belma, Ala. ........ 167 748 | 2,439 631 955 | 7,175
Memphis, Tenn....| 2,615 4,97 | 53727 || - 8,584 14,673 ! 61,378
Nashville, Tenn ... 201 - 2,284 | 5,483 342 1,318 | 5,875
Total, old porte | 4516 10,012 | 92,209 || 11,351 21,401 (103,792
Dallas, Texas...... 53 18 283 157 314 623
Jefferson, Tex., est. 500 106 2,500 491 513 | 4,489
Shreveport, La. ... 1,026 716 | 8,28 1,851 1,039 | 57218
Vicksburg, Miss . 2,109 2426 | 8.655 3,323 6.056 | 2,626
Oolumbus, Miss. ... 4 543 | 1,364 66 321 | 1246
Eufaula, Ala....... 40 200 | 1,970 324 3:4 | 2,640
Griffin, Ga......... 16 62 399 57 2 692
Atlanta, Gs., est. .. 300 523 | 2,500 241 10 | 4,035
Rome, Ga......... . 122 133 + 034 174 . 580 ] 1,113
Charlotte, N.C., est. 470 439 | 600 501 643 | 10138
8t. Louis, Mo.. .... 1,983 3,021 | 30,851 2,722 5.145 | 19,775
Cinvinnati, O....... 1.461 1,140 | 11,748 6,007 4,818 | 14,893

]

Total, new ports| 8,187 10,347 | 65,8321 15,914 19,635 | 59,488
Total, all....... 12,653 20,359 158,041 || 27,265 41,336 (163,260

The above totals show that the old interior stocks have
deoreased during the week 5,496 bales, and are to-night “11,583
bales less than at the same period last year. The receipts at the
same towns have been 6,835 bales l¢ss than the same week Iast
year. .

WEATHER REPORTS BY TELEGRAPH.—The weather durﬂg the
week has been generally favorable, and crop preparations have,
therefore, been going on uninterruptedly. Grasshoppers are re-
ported to have done scme little damage in Texas.

Galveston, Texas.—We have had a sprinkle on one day of the
week, the rainfall reaching only three hundredths of an inch.
The thermometer has averaged 65, the highest being 75, and the
lowest 55. There are millions of grasshoppers nearly every-
where, and some little damage is reported.

Indianola, Texas.—There have been showers on two days this
week, the aggregate rainfall b:ing fifty-six hundredths of an
inch. - Average thermometer, 63 ; highest 78, and lowest 52.
Millions of young grasshoppers have appeared, and damaged
gardens, and to some extent young corn and cotton, but there is
not much cotton up as yet.

Corsicana, Texas.—It has rained on two days, to a depth of one
inch and thirty-five hundredths.
grasshoppers, and some damage to young wheat and gardens
reported,
63.

Dallas, Texas.—1It has rained on only one day here, the rainfall
reaching twenty-five hundredths of an inch.

making good progress. Grasshoppers are abundant, but a dispo-
sition to migrate northwestward is reported. Though much
damage is feared, no serious damage has yet been done,

New Orleans, Louisiana.—We have had rain on two days, and
a rainfall ot thirty three hundredths of an inch.
eter has averaged 59.

Shreveport, Louisiana.—The weather during the week has
been all that could be desired, and work on plantations is pro-
gressing satisfactorily. The rainfall for the week is ninety eight

The thermometer has averaged 62, the

undredths of an inch.
highest point reached being 82, and the lowest 42.
Vicksburg, Mississippi.—It has rained this week on three days,

the rainfall aggregating forty-one hundredths of an inch. The

thermometer has averaged 59, the extremes being 37 and 77.

Ovlumbus, Mississippi.—There has been a rainfall, duuing the
earlier portion of the week, of ninety hundredths of an inch, but
Planting is making

the latter part has been clear and pleasant.
good progress.

Little Rock, Arkansas.—The weather during the week has

Peen pleasant, with a strong southeast wind most of the time,

Planting interests are progressing favorably. Average thermome-

ter G5, highest 79, and lowest 32,

KNashoille, Tennessee.—Rain has fallen on three days this week,
the rainfall aggregating sixty-eight hundredths of an inch.
Average thermometer 50, highest 75, and lowest 26,

Memphis, Tennessee.—1t has rained on one day, the rainfall
reachicg thirty-two hundredths of an inch,
bas averaged 65, ranging from 33 to 77.

Mobile, Alabama.—It has been showery two days, but the bal.
ance of the week has been pleasant. Average th- rmometer 57,
highest 78 and lowest 35. The rainfall for the week is forty-
seven hundredths of an inch.

Montgomery, Alabama.—We have had rain on two days of the

_week, to a depth of ninety-three hundredths of an inch. Average
thermometer 55, highest 76 and lowest 31.

8elma, Alabama..—The weather here has been fi ne, and prepara-
tions for planting are making gocd progress. We have had rain
on one day.

Madison, Florida.—The thermometer has ranged from 70 to 46
during the week, averaging 58, There has been rain on one day

There are myriads of young

The thermometer has ranged from 87 to 85, averaging

The thermometer
has averagrd 71, the extremes being 44 and 77. Planting is

The thermom-

The thermometer

%
and a rainfall of eighty hundredths of an inch. Corn plantip
is about completed in this neighborhood. g

Macon, Georgia.—Telegram not received.

Atlanta, Georgia.—One day this week has been showery, the
rainfall reaching twenty hundredths of an inch. The thermome.
ter has averaged 52, the highest being 70, dnd the lowest 27

Columbus, Georgia.—There has been rain here this week on two
days, the rainfall reaching two and five hundredths inches. The
thermometer has averaged 57.

Savannah, Georgia.—1t has rained on two days this week, hut
the remaining five days have been pleasant. The thermcometep
has ranged from 40 to 79, averaging 58. The- rainfall hgg
reached a depth of one inch. '

Augusta, (eorgia.—We have had a light rain on two days the
earlier part of the week, but the lalter part has been clear and
pleasant. The thermometer has averaged 57, the highest being
75 and the lowest 37. T'he rainfall for the week is twenty-six
hundredths of an inch.

Charleston, Sovth Carolina.—It has rained on three days of the
week, with a rainfall of two and ninety-eight bundredths inches,
The thermometer has ranged from 37 to 71, averaging 56.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 22. We give last year’s figures (March 23, 1876,) for com.

parison:
~M’ch 22,77~ . ~M’ch 28, '76,—

- - Fcet. Inch, Feet,  Inch,
New Orleace..Below high-water mark....... 12 2 4 0
Memphis......Above low-water mark....... . 2 4 30 - 2
Nashville. ... .Above low-watcr mark........ 16 7 21 7
8hreveport. ...Above low-water mark........ 16 11 19 5
Vicksburg....Above low-water mark........ 27 9 40

0

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

BoMBAY SHIPMENTS.—According to ourcable despatch received
to-day,there have been 6,000 bales shipped from Bombay to Great
Britain the past week, and 22,000 bales to the Continent; while
the receipts at Bombay during this week have been 55,000 bales,
The movement since the 18t of Januaryis as follows, Theze are
the figures of W, Nicol & Co., of Bombay, and are brought
down to Thursday, March 22: :

~8hipments this week—~ ~Shipmentssince Jan. 15 ~—Recelpts,~=

Great Con- Great Con- This Since
Britain. tinent. Total. Britain. tinent. Total. week. an, 1,
1877 ..... 6,00 22,000 . 28,000 120,000 97,000 217,000 55,000 332,000
1876..... 5,00) 9,000 14,000 = 197,000 85,000 192,000 41,000 293,000
1875. ... 32,000 20,000 52,000 248000 135,000 336,600 51.000 526,000

From the foregoing it would appear that, compared with last
year,there is an tncrease of 14,000 bales this year in the week’s
gshipments from Bombay to Europe, and that the total movement
since January 1 shows an increase in shipments of 25,000 baler,
compered witn the corresponding period of 1876.

GUNNY BacGs, BAcGINGg, &c.—There is but -little to note
in regard to bagging. The demand is s'ill small, and only
small parcels are being taken. There have be-n about 500 bales
taken at about 12¢c., and this figure will buy further lots at the
close. Butts bave come to hand quite freely, and about 23,000
bales is the amount received at the various ports for the week,
There is a fair demand, but the market is ruling rather in buyers
favor. We heard of sales in lots of 4,000@4,500 bales, at 3i@3}c.
currency; the lower price fior large parcels. At the close, holders
are quoting these figures, but no great anxiety is shown by buy-
ers to take hold.

LIVERPOOL, Mch, 23—3:30 P. M.—BY CABLE FROM LIVER.
POOL.—Estimated sales of the day were 7,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
5,250 bales were American. The weekly movement is given as

foliows : .
Mch. 2. Mch. 9. Mch. 16. Mch. 23,
Bales of the weeK.. .......bales, 54,000 52,000 35,000 45,000
Forwarded.........c ..o viuvue.. 12,000 11,000 10,000 19.000
SaleB AmMeErican...ceuverenreensn. 38,000 34,000 23,000 30,000
of whichexporters took....... 8,700 3,000 4,000 7,000
of which speculatoretook...... 6,000 3,000 3.000 - 3,000
Fotal stock........... .. ........ 835.C00 937,000 1,0:3,000 - 1,070,000
of which American.. ...... ... 592,000 627,000 ©51,000 744,000 .
Total import of the week......... 110,000 102,000 177,000 54,000
of which American............. 78,000 76,000 1:2,000 34,000
Actualexport.. ..... GeEEE e . we 000 " 4,000 3,000 4,080
Amountafloat....c..ceeeee cuen.. 464,000 424,000 335,000 312,000

of which American..... .... 369,000 323,000 211,000 214,000
The following table will show the daily closing prices of cotton for the week:
Spot. Satur. Mon. Tues. Wednes. Thurs. Fn.
Mid. Upl'de. ..@5% 5-16 . @6 5-16 ..@6 5-18.. @64 ..@6% ..@64
M% Orl’ns. . @6% ..@6% ..@6% ..@61-16 ..@6 7-16.. @6 7-16
1LUTEs.
These eales are on the baeis of Uplands, Low Middling clause, unless other
wiee stated. -

Mar.-2 pr. delivery, 6 3-32d.
Apr.-May delivery, 6 3-14d.
May-Jurue dclivery. 6 9-32@5-161.
June-July de'ivery, 6 11-32@ % d.
July-Aug. delivery, 6 7-16d.
Mar.-Apr. shipment, sail, 6 11-32d.
Mar.-Apr. delivery, 6Xd.
Apr.-May delivery, 6 7-32d.
Juty-Aug. delivery, 6 15-32d.
Mar.-Apr. dclivery, 6 2-16d. Juce-July delivery, 6 13-32d.
) MoNDAY.

Apr.-Masy delivery, 6 11-3)@5-16@9-32 | June-July delivery, 63d. -

@v4d. July-Aug. delivery, 6 17-224,
May-June delivery, 6 7-16@13-32@%d | Feb.-Mar. shipment, gail, 63/ d.
June-July delivery. 6X@15-32d. Apr.-May de'ivery, 6 9-32d.
July-Aug. delivery, 6 9-16¢d. June-July delivery, 6 15-32d.
Feb.-Mar. shipm’t, sail, 6 7-161. Landing, 6 7-32d.
Apr.-May delivery, 6 9-32d. May-June delivery, £34d.
May-Juue delivery, 6 12-32d, Mar.-Apr. shipm't, sail, 6 15-32d.
June-July delivery, 6 ?-16d. Apr.-May. delivery, 6%d. -
July-Aug. delivery, 6 17-32@ %4 4. Apr.-May delivery, 6 9-32d.
Feb.-Mar. ehipment, rail, 65-16d. June-Ju'y delivery, 6 7-16d.
Mar.-Apr. shipm’t, sail, 6 7-16d. July-Aug, delivery, 6%4d.
Apr.-May delivery, 6 5 164,

SATURDAY.

Apr.-May delivery, 614d.
May-June delivery, 6 11-32d,
Jure-July delivery, 6 7-16d.
Jualy-Aug. delivery, 6%d.
Apr.-May delivery, ¢ 9-32d.
May-June delivery, 63d.
Apr.-May delivery, 6%{d. .
May-June delivery, 6 11-32@.
Apr.-May delivery, 6 7-32d.

| March <4, 1877.' -
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5 NEW YOREK. ! BOSTON. "PHILADELP’IA BAL’I'IIIORB.

RECE'TS PROM
This ) Since || This Since ) This ) Since|| This Since
week. [Sept. 1.|| week. Sept.1. | week.fSept.l. week. |Sept.1
~ New Orleans..| 3,954 92,7331 6,214| 12,307]] L | B
- Texas.........| 233 0981 ...} 8350f Li80 ....| I
; g[av:ﬁmh ..... 625 115,664, 1,084) 21,003|| ‘365 9,337 03] 15,767
Florida. ....... 29) - 13.(1?’
- B8'th Caroling 33 932411 [Tl S48 ... 14,836
N'th Carolina.| 632 74.149 95} 12,09)
- Virginia,.. .., 916! 2i3.42; €04] 67.254 | S 814/ 51,832
: 'rn Porte oial LB 2,183) 77is0sl| TNttt 4y
¥ Tennessee, &« 1,0:0; 116,231|] 1,292/ 75,050 864 36,5!5! 5,100
Poreign.. ... s,wsf S IRy | Ot ooy |
~ Totalthis year| 9 238 803,£94/| 11,402(201,836/| 1,22 47,052 1,512 99,638
- Totallnst year.) 18562 724,477 4,50 208,061 983) 20.917) 1,756! 97,935
SHIPPING NEWS.—The exports of cotton from the United

March 24, 1877.]
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ding, 6 8-16d.
IA;!:'.-Mga’ delivery, 6%d.
June-July delivery, 6 7-16d.
July-Aug. delivery, 8 173?@xd.
Apr.-May shipment, gail 6X%a.
Mﬁy—June delivery. 6 11-32d.
May-Juue delivery, 6 5-164.
Apr.-May délivery, 6 '.'-:}-2:1.
June-July delivery, 6 13-32d.

Landing, 6 2-32d

TUEsDAY.

WEDNESDAY,

Mar.-Apr. delivery, 6 3-32d.

May-June delivery, 6y

d.

uly-Aug. delivery, §%d.
ipr’:-May delivery, 6%d.
Apr.-May delivery, 6 5-324.
May-June delivery, 6 7732d_.
Feb.-Mar. shipment, sail, 6xd.

Landing, 63¢d.

June-July delivery

THURSDAY,

Apr.-May delivery, 6 5-32@2; d

Muy-June delive

Jane-July delivery,

Apr.-May daelivery, 62d.

May-June delivery, 6 7-2

June-July delive

2D X @9-32d.
ry, 6 5-1¢d.
July-Aug. delivery, 6 11-32@
Aug.-Sept. delivery, 6 15-3:d.

Feb.-Mar. shipm't,saii, 6%d.
Apr.-May delivery, 6 5-32d,

dirsction, for each of the last four weeks

’ July-Aug, delivery, 6 13-324.

July-Aug, delivery, (3{d.

ry, 6 9-32@8 M @7-32d. Apr.-May shipment, sail, 634d.
6 11-32@5-164. May-June delivery, 6 7-324.

FRIDAY.

May-June delivery, 6 5-16d.
June-July delivery, 6 13-324.

l Apr.-May deiivery,

and direction since Sept. 1, 1876; and in the last ¢
for the same veriod of the previous year:

Exports ot Ootton(bale_s) from New York since Sept.1, 1876

Mar.-Apr, delivery, 6 5-924. .
Feb.-Mar, fhipm-t, sail, 6 5-16d.
Apr.-May delivery, 6 3-164.
June-July delivery, 63d.
July-Aug, delivery, 6'15-324.
Aug.-Sept, delivery, 6% d.
May-June delivery, 6 9-32d,
July-Avg, delivery, 6 7-164.

Apr.-May delivery, 6154,
May-June delivery, 6%d.

6 S g 100 ?pt.—_lga.'y % llivery. 6 5-32d.

July delivery, 6 1:-32@3-16d. cune~July delivery, 6 11-32 15 164.
dune-July June-July delivery, 6 11-324.
Mav-June delivery, 6 9-324,

July-Aug. delivery, 613 3@-161.

‘ June-July delivery, £3£d.

Apr.-May delivery, 63 16d,
’ June-July delivery, 63d.
36@13-32(1 Feb.-Mar. shipmen

; also the totai exports

\ 62d.

t, 81il, 6 9-324 .

6 7-32d.

olumn the tota)

WEEE ENDIN@

Same

Total to N. Eurbpe. 560

Bpain,Oporto& Gibraltar&c
others.......... .......

Total Spain,
_Grand Tota

&e

Total | period
RXPORTED TO
" to prev’us
. Feb. Mar, Mar. Mar,
28. 7. 4. | 21" | date. | year
Liverpool................... 3,965 | 52% | 3,685 | 3.100 240,532 | 268 £05
Other British Ports. ... ... . 20) E .ons 51 7,394 1,644
Total to Gt, Brllalp 4.165 5,286 3,685 3,151 | 247,927 270,150
Havre..... ceceacnne Ve 256 ceee 25 5,465 1,915
Other French ports.........
‘Total French.........| 305 95 | 5,465 1,915
‘Bremen and Hanover. ... £00 . . 9,643 | 20,5%6
Hamburg,.......... ... " - R~ ; . 2,226 8,374
Other ports........... ... . ..

1,586 { 26,290

13,469 | 55,290

— — | — —

4.561

12
00| 409
TS R 200 421

5,266 | 3683 3,176

_ The following are the receipts of cotton at N
Philadelphia and Baltimore for the past week, an
4

267,052 | 827,776

ew York, Bostcn,
d since Sept, 1,’76:

- 70,279 the past

week,
- Btates bales, So far

h}clude the manifests
Right of thig week.

Niw Yont—To Lj

k) ®®cec0ecceccs. St etteectctcenrcnnne L. .
To Glasgow, per eteamer State of Penney]vaniu, 51
X 0 Havre, per gt

barks Tigrj, 1

0 Barcelona,
0 Ginos, per

¥ ToVera Cruz, p
"0BILE—T¢o Barcelona, per schoo
iverpool. per

ESTON-T) I,
bgrks %a Plat

plang, | .George, 3,134 Upland and 62 Sea Island ——

verpool, per steamers Germanic, 417 .
;9....Parthia, 415

,181 ... P
0 Bremen, per'bark Hil

1, 1.878

tavia, 8,103 .. L. B. Gilchris
roserpina, 1,039........ connas
da,1,632..........°
er stramer Vidal Sala, 2,000... ...
ark Bolivar, 1,67; Soi8s s binisie o eivaie
er steamer City of Merida, 916.........
ver J, B. Gilkey, 1,000... ..
ship Annabella, 2,318

as per latest mail returns,

---.City of Brus:els, 269....per ship Kenyon,

................ . 51

eemer Labrador, 25 Sea Island R T 5
Liverpool, per steamers Mayaguez, 857....8tudent,
i M. Reed. 4‘261....Anglo»American, 5,331

- per bark Regina, 2,712.7.. ... -+ 18,248

---------------

Upland and 112 Sea Island....Pon

3,935 per

*o00e © sesens

I 1T
Upland.., .per

have reached

Total bales
Wyoming,

ceeeee. - 8,100

eesenia.. 6,235
.......... 1,932
ceriedea.. 2,000

..... eeen. -1,000

—————

T(l> Hgvre, per barks Maria de C, 900 Up)und....Prodomo. 1,550 Up- 5
and. L. Vo mawisins 5555 we e i $I5EE e yeses s o 2

To Guttenburg. per bark Excelsior, 1,252 Upland . . - 1,258

BEAUFORT—To Cork, for orders, Per —— 5] Sea Ialan(ifl..‘::::.'.'::.: 51
SAVANNAH -T0 Liverpool, per ship Anirew Jackson, 8,652 Upland

per bark Joha Erahey, 3,820 Upland_......,... """ “pand. oo 7,488
To Bremen, per bark Iris, 1,650 (Ppland ........... seteriiiet wean... 1,650
To Reval, per bark Hilda. 1,163 Upland..., [ . ceesieniceniwea., 1,168
To B'urcelona, per brigs Nucva Cagimira, 25 Upland, ... Ventura, 50 s
L S ee siseiers s P YR B » ey
TEXA8—To Liverpool, per 8hip Nonatum, 3,641 . -ber bark Ibex, 1,649, 5,290
WILXINGTON—TO Huavre, per bark Apotheker, 1,500

................... 1,
BaALTiMORE—To Liverpool, per 8teamers Victoria, 100....Austrlan, 23

and 74 bags....o..0 " TV Trr sttt teit o ueeieees 4a.. 107
BosToN—To Liveipool, per steamer Palestire, s 1,616
PHILADELPHIA—To Liverpool, per steamer Dominion, 1

...............

PO e ees e utiiyiens saeniseseenne ses i s cerenn. . 70,279

The particulars of these shipments, arranged in our usual form,
are as follows:

Liver- . Bre- Gotten- Ba:-
pool. Cork. Havre. men, Reval. burg. cel'na, Genoa.Tota).
New York:. ,. PP 5 (1) I B ... ... 8,176
N. Orleans., "’ 18,248 ... 9,235 1,932 2,00} 1,672 81,028
Mobile..... . ; D081 T oraca tter eees e... 1,000 .0 1,000
Charleston, ., . " 9,931 .... 2.450 seer ae.a 1,952 0 18,088
Beaufort . ...’ ) S21t evs euss ceses  sune 51
Savapmah ... . 481 L L., 1,650 1,13 ... WL, 10,369
Texas....... .. . 590 ..., . 5,290
Wilmingt ,n.., ...’ seweese L300 0 CTToo e cess .. 1,200
Saltimore,.... ... O O 197
Boston.. ......... . 1616 ..., .00 et eeee eeee e ... 1,616
Philade!phia.. .. .. - QT S 31
Total.... ....... 45,287 81 13,230 8,582 1.163 1,252 8,015 1.872 79,219

Included in the above totals are, from New Yoik, 51 bales to Glasgow ;
from New Orleans, 916 baics to Yera Cruz.,

Below we give all news received to date of disasters, &c., to
vessels carrying cotton from United States ports :

Gov. GA‘!:AND.-—Memphis. Tenn., March 1f.—A private telegram from Pine
B.ul, Ark., states that the steamer Gov. Garland, from Pive Bioff for
Memphis, was burne i yesterday at Red Fork, 40 miles from the mouth
of the irkansas River. All the books and careo were lost. . The boat
had on board 659 bales of cotton, mostly for New Orleans, which is
believed to have been insured. The Garlacd was only about a year oid
and cost $25,060. Shea Wias owned by Cuapt. dohn N, Harbin and others,
and was insureqd in Cincinnati offices for $15,0C0.
GRACIA (973 tons ‘Span.)—Str. Oatario, at Liverpoo' Mch, 3, from Philadel-
bhia, reports that on February 26th, in lat, 46 N. lop, 4] W., she fe lin
with a Spanish steamer wiih tWo masts and brig rigged forward, having
double topsailyard and red funnel with black top. which signallegd as
follows: * HNLF (Gracia (s) f Bilboa), give netice shaft broken, intend
to refit at New !'rleans, Liverpo. 1." The steamer required no assistance
and seemed to be sailiug about eight mi'es an hour; weather at the time
fine, and wind wester!y. The master of the Ontsrio believes the steamer
was from New Orleans for Liverpool, und that her intention was to re-
pair at sea. [Steamer Gracia, fro:m New Orleuns for Liverpool, fef: Pass-
a-1'Outre Feb. 12.] .
LoNE SrtaRr, str. (1,725 tons), Forbes, from New Orleans of and for New York,
put into Key West Mureh 19, *‘broise down.” .
Isaac WEBB -Schr. Uniao a'rived Liverpool March 24, from Fayal, with cargo
from ship Isaac Webb, before rep rted. ]
KALEMA, bark (Br.), Douglass, from G+lveston for Liverpoocl, before reported
on fire at Liverpooi, March 12, was full of water oa the 13th, and the
€argo was beixg discharged.
Kavrsro, ba k (Nor ), Struy, for Quee-gtawn, for orders, grounded at quarter
ebbd tide at Beaulort, S, C., Mch. 13, and remained untji the pex. high
tide, when she floa ed, spparently unirjured, having lain on a «mooth
and even rand bottom.
LotsiaNa, bark (€£3) tons, Ital.), from New Orleans, collided with the French
' vessel A-tif, and sub:zequently s ruck the pierin evtering Havre March
4; damage trifline, :
MARrY Lawrox, bark (713 tong, of Yarmouth, N.S)), at Liverpzol Feb. 28 from
.Charleston, was in collixisn fame day in the Merzey, and was elightly
dameged on the starboard how,

JULIANA, brie (p.), from G tlvesten, before reported as having put into St,
Michaels in d atress, rep:ired, sailed and arrived at Havre March 8.
SuULL.van SAWIN, schr, f om Savani.ah for Liverpovl, before reported, repaired

and sniled Mar_h 17 for destivation,
A bale of cotton, partly burn:d, was passed March 4, lat, 42 58, lon. 33.

Cotton freights the past week have been as follows :

~— -Liverpool,--.— ~—Havre.--— ~—Bremen.-— ~Hambarg.——

Steam, Sail, Steam. Sail. Steam. Sai . Steam. 8ail,
- 3 d. c. C. c. c. ¢ c. ¢
S8aturday., . —@X 7-32@ % comp, 2icomp. % s;comp., — ¥ comp, —@—
Monday..... -@Y% 7-82@ X% cemp., J{cemp. 33 Sscomp, — )comp. —@—
Tuesday. ... —@X 1-32@ % comp. 3 comp, 35 %comp, — Jcomp, —@g—
Wednesday. —@Y =323 % comp, 3comp. 5 Sscomp., — Xcomp, —@—
Thursday..  —@ 7-329 Y comp. 3comp, 35 Sicomp, — ¥comp, —@—
Friday.. .. | —@X T-22@Xcomp, 2comp, 3; %scomp,, — 2icomp. —@—
Market quiet., ‘

BREADSTUFFS.
FRrIDAY, P. M., March 23, 1877
There has been a better general demand for flour the past
week, and supplies being comparatively small, there is some
advance. The home trade has added liberally to the stocks in

the way of large lines, have been industrious in securing desir-
able parcels of the low grades. Supplies continue much smaller
than a year ago, at nearly all pointe. To-day, there was a firm
but only moderately active market,

The wheat market has been more active and prices are higher,
There was a very good demand from city millers, and shippers
took moderate quantities for the continent, Receipts have con-
tinued extremely small atall points, and the visible supply is much
reduced. The weatherin the N orthwest has been cold and stormy,

much snow has fallen, and the preparation of the soil for
spring sowing has been much impeded; but the prospects for a
good yield of winter wheat are not impaired. The business in
regular grades has included No. 3 Chicago at $1 34@1 85 n

ema, 1,910
creeneees 9,334

store, and No, 2 Milwaukee at $1 45@1 46, in store and afloat

&

the hands of dealers; and shippers, though not doing much in -
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but these were very sparingly offered, and transactions were
generally in ungraded parcels. Winter wheats have remained
quiet, but are generally held higher. To-day,the market was
dearer and quite active, the sales embracing No. 2 Milwaukee at
$1 451@1 46 in store.

Indian corn was variable throughout the week, but on the
whole more active and firmer. Receipts have been moderate
and stocks show some reduction, but are still excessive. Dull
accounts from Liverpool yesterday caused most of the previous
advance to be lost,and holders of old mixed in store showed some
anxiety to close out. The supply of corn from the South is
rather better. To-day, there was a firm market at 533@56c¢. for
No. 3 and steamer mixed. :

Rye has been firmly held, and prime samples have brought

extreme prices. Barley has sold fairly, but at rather weaker
prices, under a pressure to gell by holders of lots in store. To-
day, No. 1 Canada sold at 95c. Barley malt remains nearly
nominal. Canada peas are quiet.
" Qats have been strong and prices have advanced a little,holders
demanding higher prices, and the trade, after holding off, were
compelled to meet their views. Still, the market was neither
active nor buoyant, and buyers took no more than was required
to supply immediate wants. The relatively high prices of oats,
as compared with other “feed,” evidently keeps down consump-
tion. The market closed with graded No. 3 quoted at 42c. for
mixed and 44ic for white, ' ‘

The following are the closing quotations:

FLOUR. I GRAIN, &

Wi Bivii suwnias snson ? bbl. §4 40 4 85| Wheat--No.3spring,bush $1 34g 1 40
Superfine State & West- 5 i go. 2Spribg..ceveenne. 1423 1 47
] g (P TN 60g 6 00 0.1 BpPLING ceve veennn 1503 152
Extra State, &c......... 6 00 6 25 Red Western...... ... 1302 145
Wes:ern Spring Wheat 5 é&vmber [ [ R — 150@ 160
EXtEAR oo sii ww 0w e 6 35 hite......csevvivisniie 1403 1¢€5
do XX and XXX....... 6 50@ 8 25| Corn-Western mixed.... 55@ b8
dowinter X and XX.., 6 10@ & 25 Yellow Western, ...... 568 58
do Minnesota patents. 7 50@10 S0 | Southern, new..... .... 56@ 60
Cityshipping extras.. .. 6 00 6 85| Rye....c.eeevvecvncnnenes 823 9)
Cit:ya grade and famly — 25' ()abtvs—iMixed ............ 39@. 54
PANAW, - ave s soivejon anons P hite ..cccoaiannass o 43@ 56
Souitlhernbadkers’and fa- 72528 50, anrley—(‘;’}anadt:1 West... »78@ 95
mily prands, ......... 25 tate, 2-rowed......... 0@ 6O
Southernshipp’gextras.. 6 35Q 7 OQ! State, 4-rowed ......... @ 70
Rye flour su&erﬁne..&.. 24 33% ;4‘ Qg Bacrley g@alt—State - 3(5;% y sl)s
Cornmeal—Western c. 2 & ADAAIAN ,qacsossivossisse 5
Corn meal—Br'wine. &c. 3 15@ 3 W | Peas—-Canada.bond&free ~ 903 1 15

The movement in breadstuffs at this market has been as fol-

lows ¢’

=—RECEIPTEAT NEW YORK.——~-—EXPORTS FROM NEW YORK,—-—
—~—— 1817 —— Same ~ . ~ 1876.

. For the Since time Forthe Since For the Since

week. Jan. 1. 1876. week. Jan. 1. week. Jan.l,
Flour, bbls, 3%,731 56,115 169,207 25,926 267,074 44,752 403,524
C. meal, **. 3,630 55,182 39,511 5,852 49,612 3,332 - 31,768
Wheat, bue. 19.918 495,671 2,124,209 76,072 1,504,002 376,438 3,325, 06
Corn, ‘*. 407,870 3.385,824 38,421,215 363,857 3,181,256 388,936 3,054,571
Rye, o 53 8 112,111 27192 41,314 268,872 14,260 29,647
Barley. * . 29,698 746,835 1,094,738 ceee 95,286 — T
Oats ... . 95583 1,3,7,938 1,507,306 3,653 33,801 8,720 49,986

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTE AT LAKE AND RIVER PORTS FOR THE WEEEK ENDING
MAR. 17, 1877, AND FROM JAN. 1, TO MAR. 17, 1877:

¥lour, Wheat,  Corn, Oets, Birley, Rye,

-~

bbis. busgh. bush. bush. bush. bugb,

At— (196 1be.) (60 1bs.) (56 1be.) (321bs.) (48 1bs.) (36 1bs.)

Chiceagu..e.-.- 18,715 23.049 309,665 83,612 30,241 3,334

Milwaunkee,. @ 20,357 57,672 G101 15,910 8,923 —
Toledo....... .o 435 25,418 62,949 62,949 374
Detroit. ....cvveneees 3,665 22,109 54,111 77,203 13,268
Cleveland, .......... *2,285 35,191 3.850 5,200 3,000

St. LOUIS. ouoonoil 17224 410096 245,550 24,112 19,!94 3.136
Pooria.. ... Telt0 5,330 80,400 18,200 3,600 5,000
Dualuth.... ccvve--en s -

Totalee .-vvvnn.. 65,591 177,935 760,226 162,081 76,728 12,070
Previous week....... 6 ,518 194,590 961,495 230,565 87,061 26,967
Corresp'ng week,'" o3 360,269 9:R,337 20,094 68,223 11,030

ve 75, 75,351 T62016 . THANR3T 277,571 73,426 14,375
Total Jan. 1 to date. 249,009 3,335,986 12,560,656 2,741.800 1,280,925 454,565
Same time 1876..... 1,034,866 7,521,482 12,772,065 3,571,115 1,723,124 213,841
S8ame time 1875...... 851,959 8,199,128 9,637,619 3,298,785 1,071,696 270,261
Same time 1874...... 1,410,686 16,308,484 7,347,421 4,195,906 1,748,023 427,867

Total Aug. 1 todate..3,502,701 33,828,951 51.310,557 13,787,590 7,316,575 2,312,149
Same time 1375-6.. .3 340,769 47,372,138 33,270,137 18,323,892 6,419,722 1,503,741
Bame time 1874-5....3,394,707 13.651,071 28,961,211 15,225,542 4.998,899 1,09r,462
Same time 1873-4....4,203,789 56,845,409 33,854,3.6 15,5.0,691 6,536,229 1,439,062

* Estimated.

. SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago,-
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and

Duluth for the week ended Mar. 17, 1877, and from Jan. 1 to Mar.
17, inclusive, for four years:
Flour, Wh-at, Corn, Oats, Barley, Rye,-

bble. bush. bush. bush. busgh. bush,
Mar. 17, 1877....cv.0ee 51,370 94,913  534.068 126,054 119984 13,115

Mar. 10, 1877......... 63,229 110.292 648,933 172,191 56,603 32,483
Cor. week '6........ £5,49 392,469 812,233 175,339 50,520 9,591
Cor. week 75........ 85,814 449,095 413,599  219.686 28,135 7,925
QCor. week 74........ 10'.5 8  EN8,960 206,878  203.832 34,959 11427
Cor. week '73........ 17,063 180,021 301,323 240,323 97,320 5,565
Cor. week ’72........ 56,430 67,469 319,711 108,763 66,337 13,821
Total Jan. 1 to date. 768,465 1,543,230 6,287,135 1,608,259 764,305 201,467"
Same time 1376. ....1,104,027 3,3%9,621 8,750,754 2,351,909 703,908 172.470
Same time 1875...... 859,002 2,745,403 4,149,708 1,8:0 325 535,643 158,019

Same time 1874......1,284,430 7,407,363 2,269,705 1,809,665 884,514 154,751

RECRIPTS OF FLOUR AND GRAIN AT SRABOARD PORTS8 FOR THE
WEEK ENDED MAR. 17, 1877, AND FROM JAN. ‘1 TO DATE,

Flour, Wheat, Corn, Oats,. Bariey, Rye,

"~ At— : bbls.  bush. bush. bush, bush. bush
New York. ......... 44,178 1,638 398,526  1:4,250 12,000 2,788
Boston....... ooees e 19,085 83¢ 118,059 35,000 - 11,626 -
Portland. ...... . 100 50,000 =

TR

Montreal........... . - 5,800 1,950 870 ..
Philadelphia..,..... 8,820 12,700 207,400 42,700 4,000 2,000

Bultimore....... e.. 15,646 18,958  469,C00 6,000 . 3,200
New Orleans........ 15,454 96 141,9:6 41,632 siwdse

Total....... ... 108.681 25,218 1416511 239,55 23938 7,088
Previous week...... 117.638 69,392 -2 251,314 293,020 64,385 41 658
Cor. week '16....... 155,936 337,453 1,455,082 247,752 95,650 2,694
Jan.1to date........ 1,384,577 1,349,205 15,356,831 2,752,487 73%2,058 233,778
Same time 1876...... 1,669,696 3,749,748 15,609,165 3,143,310 1,408,398 61,164
Same time 1875 ..... 1,647,305 3,365,174 12,335,972 314,134 420,612 44130

Same time 1874......2,479,911 9,267,125 7,563,6:1 3,687,016 532,189 333523

THE VISIBLE SUPPLY OF GRAIN, comprising the stock in
granary at the principal points of accumulation at lake and
geaboard ports, in transit by rail, on the New York canals and on
4he lakes, Mar, 17, 1877:

Wheat, Corn, Oats, Barley, Rye,
bush. bueh. bush, bush. bush,
[n store at New York ........ 2,503,511 1,354,117  765.734 . 437.563 274,414

In store at Albany. ......... . 1,300 86,000 52,000 288,000 47,708
in store at Buffalo....ee. oo .. 139,215 168,581 18,112 <4R,743 6,904
[n store at Chicago........... 3,3%.,875 3,403,492 177,600 854,941 189.8M
{n store at Milwaukee........ 1,991,681 21,033 202,392 192,963 89,48
[o store at Duluth....c..covtee 60,000
[n store at ToledO.. nueeernen 390,169 1,537.925 °01.224 20,i77 2,847
In store at Detroit........... . 245,034 45,000 14,820 29,3500
[nstore at Oswego*...... ....  £0,000 55,000 12,000 250,000 7,500
[u store at St. Louis..... veee. 804,738 856,210 97,641  £88,45% 19,336
[n store at Peoria............ 4,255 256,428 - 193,427 12,265 74,938
[n store at BOStON...o.ceeenuas 84,540 453,403 183,896 25,829 3,651
In store at Toronto. ..... e..  R12,18 7,074 29,518 24,147 ...
In store at Montreal ...... ee.. 61,874 8,208 36,316 13435 ...,
In store at Philadelphia*..... 220,000 860,000 65,000 21,00 8,000
In s{ore at Indianapolis.....-. 11,60 253,671 34,640 e
In store at Kausag City....... 155,839 364,846 9,409 eee. 21,368
In store at Baltimore........- 133,090 1,049,118 30,000 6.000 7,50
Rail shipments, week........ _ 909i8 534,063 135,054 119,93 1375
Afloatin New York*.......... 115,000 120,000  118,CCO0 150,000 16,000
Potalcios ssvnwnene  wwnowe 10,141,070 11,499,334 2,970,090 3,002,958 783,052
Mar. 10, 1897 e cirecren eevenes 10,511,865 11,920,020 3,012,211 3,163,4'4 . 900,269
Mar. 3. 1877 ..er eeenenee.s 10.779,145 12,208,280 2,992,114 3,478,162 915,686
3,301,285 1,644,977 384,113

Mar. 19,1876 ........ cinieis 4 e 16,442,819 6,166,822

* Estimated.

THE DRY GOODS TRADE.

. Fripay, P. M., March 23, 1377,

The market has been unsettled the past week by @ break in
prints, which, although not entirely unexpected, had a depressing
influence upon othet cotton fabrics, and at regular prices & very
light distribution was effected by the commission houses. In
foreign goods there wag a large movement through the auction
rooms, and heavy lines of silks, dress goods, etc., were .disposed
of in this manner at fair prices. The jobbing trade was irreguiar

and backward for the time of year, though large quantities of

Dunnell’s'fancy prints (1,800 cases) was closed out at auction, and
agents for the American Print Works disposed of t_heii- entire
stock of fancy and shirting prints to a large jobbing house, ay
prices which enabled the latter to sell them at G}c. net. The
Norwalk Mills (manufacturing fancy cassimeres) have suspended
payment, with liabilities of ahout $325,000 and nominal assets of

$412,000.

prints, etc., were distributed at low figures. The entire stock of

DouEesTIC COTTON Goops.—The exports of domestic cotton

goods and prints for the week ending March 20 were 4,008
packages, including 2,572 packages which were shipped to
China, 490 to Great Britain, 181 to Brszil, 42 to Hayti, 24 to
British West Indies, 219 to British North American Colonies, 395
to United States of Colombia, 42 to Porto Rico, 24 to Hamburg:
42 to Cuba, &c. Agents continued to make fair deliveries of
brown cottons, drills, dyed ducks, &c., on account of orders on
hand, but new business was light and unimportant. Prices were
nominally firm, but there was a manifest disposition to grant

price or discount concessions on & good many outside makes of

goods, which have of late accumulated in first hands. Bleached
shirtings were notably quiet, but, in fact, there was little anima-
tion in any class of goods aside from cotton dress fabrics,
continued in steady request. Print cloths were dull and weak at
43c. 30 days for extra 6464 spots; 4ic. offered and declined for
April, May and June delivery, and 4c. for 56x60s. Prints were
unsettled, and most of'the leading standard makes declined to ¢,
while some lots were closed out at still lower figures. Ginghams
‘were dull and weak, but cotton dress fabrics were in gpod de-
mand.

DoMESTIC WOOLEN Goops.—In light-weight woolens for
men’s wear transactions were mostly’ reatricted to the distribu-
tion of small lots of fine cassimeres and suitings, and there Wa3
a very moderate movement in Lieavy weights. Cloths and doe-
skins remained quiet, and Meltons werelightly dealt in. Worsted
coatings in new fancy and diagonal styles were in fair request-

Tweeds, satinets and Kentucky jeans moved slowly and in 0%

which
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paratively small lots, and there ‘was about the usual March
demand for flannels. Worsted dress goods were in fair request,
with most relative activity in figured alpacas, which are well sold
up. Carpets were in moderate demand, and worsted shawlt
remained quiet. '

ForeEIGN DRY GoODS.—Very large (uantities of silks and
French dress goods were disposed of through the auction rooms,
but business wus generally quiet with importers and jobbers in
this class of fabrics. Linen goods were steadily held, and fancy
white goods, piques and Hamburg embroideries were in steady
demand. Ribbons and millinery silks were freely distributed at
auction, but ruled quiet in first hands, Men’s-wear woolens were
in light request, and Italian cloths moved slowly. Hosiery and
kid and fabric goods were in moderate demand and steady.

‘We annex prices of g fow articles of domestic dry goods:
Domestie Ginghams.

Amoskeag; ........ 914 Renfrew........Q};.—lO}{ Baird. ... iievienen ...
Bates.............. 9" | Plunkett, ..\"" 7% 9% | ajpast’ s 10"
- Glasgow ... ....... 8% 'Johnsen Mig Co... 14% | Shirley .... ..
Gloucester, n.8.. . 9% | Mohawk.., .. «.--. 9% | White Mfg Co...... "9y
Larcaster.......... 9}9”Alamance... «eee.. 1136 f Carleton.... ... ...

Namaske....... . 8% [Randalmor..... ... 11 lMiami.............

Importations of Dry Goods,

The importations of dey goodsat this port for the week endin

-Mar. 22, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows :

ENTERED FOR CONBUMPTION FOR THE WEBK ENDIN@ MAR. 22, 1877,

L m=—=1815— ———-1876—.— ——=-1817———

Pkegs. Value. Pkgs. Value. Pkgs, Vaine.

+Manufactures of wool.... 93¢ $£406,283 815  $340,091 674 2256,976
do cotton..1,152 380,696 1,098 310,844 1,122 326,174

do gilk..... 524 325,008 534 404,663 645 433,141

do flax..... 1,167 < 218,718 720 153,212 © 1,075 240,531
#iscellancous dry goods 948 115,047 552 179,459 12,092 205,601

—

Total..oovveneiess 4747 BLA752 5,719 1,410,209 15,603 $1,472,52)

~WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAREET DURING THE
S8AME PERIOD,

‘Manufacturesof wool.... 482 205,797 611 $953,965  ss1 251,591

(s} cotton.. 326 92,628 442 123,559 334 106,032

do pilk..... 113 111927 93 120,227 151 129,920

do flax..... 564 140,443 83 162,431 43 93,750
Mlscellaneous dry goods. 6,750 85,307 5,065 61,405 1,477 24,7:6

-— —

Total ... ..... crecese 8,235 260,212 6,897 272),879 2074 $676,60
~ddd ent’d for consumpt’'n 4,747 1,445,732 3,719° 1,319,269 15,638 1,472 223

Total thrown upon m'k’t. 12,932 $2,051,954 10518 $2,110,148 15,589 $2,145.603
ENTERED FOR WAREHOUSING DURING S8AME PERIOD,

“Mannfactures of wool.... 635 245,463 565  $234895 405 8152133
do cotton.. 357 95,086 296 92,040 227 - 63.209

do gilk..... 73 55,484 154 145,011 7 67,803

do flax..... 321 53.502 393 101,620 47¢ 101,814
Misczilaneous dry goode.. 728 26,862 584 31,162 6,76 63,459

Total .. ... ... 2113 $512301 1997 $605.058 .97 474,478
Addent’dforconsumpi 4747 1416150 4710 1,419,269 155508 1 1300903

Totalentered at the port. 6,860 $1,958,049 5,716 $2,027,327 23,587 $1,916,801
' Imports of Leading Articles, ;

The following table, compiledsfrom Custom House returns,
~shows the foreign imports of leading articles at this port since
January 1, 1877, and for the same period in 1878:

[The quantity is given in packages when not otherwise specified.]

Since Same Since Same
dan, 1,'77|%me 1576 Jan. 1,'77|time 1876
China, Glass and Metals, &c.— )
Earthenware— 1} Catlery.......... 816 1,024

China..... ..... 1.871 5,48%|| Hardware........ 137 172

Earthenware. .. 6.631 53971 Lead, pi%s. Gowieid s 13,90~ 3,557

Glass. .. ..ieu.,. 73,242 69.9.4/1 Spelter, Ibs. ... .. 165,11x

@Glassware ..... 51:1 5,954)| Steel.... ........ 7172 12,186

@lass plate., 1,796 1,739 Tiu, hoxes..... oo 182,79 1496 840
Battoas. ......... 1.534 1,45/| Tinslabs,1bs. .. 2,384.2-50 3171 321
Coal, tons....,... 6.ute 5 974) Paper Stock........ 30,42 29,210
-Qocoa bags., .. 6,591 2,366/ Sugar, hhds, tcs. &

Coflee, bags....... 373,85 431,34 _bbls.............. 64 499 93,1814
Cotion, bales. . ... 6§13 i17||Sugar, bxs & bags.| 67584¢ 55103;
Drugs, &c— : T oovinanns nnns o WBLAT 357,18

Bark, Peruviar.. 1.682 7,376 robacceo. ...... . #1e 15,473 13,635

Blea. powders... 5,613 5,031 Waste, ....... Tesse 49 231

Cochineal. .... o 415 5131|Wines, &e—

Cream Tartar. ., 115,/ Champagne, bks. 13,274 19,913

Gambier......... 8.350 671/ Wines........ ... RU,427 14,124

Gum, Arabic.... 1,017 734/|Wool, bales........ 7,866 18,523

Indigo .......... 1,802 1,223 Articles reported by .

Madder.......... 493 35 value— $ L

0il, Olive....... 5,550 7,099(|Cigars............]  957.326 285,012

Opium..... .. .. 152 34Corks... .... ceraes 21,575 1,372

- Boda, bi-carb.. .. 3,71 6,47. || Fancy goods.. ....| 135753 203,205

Boda, sal. ... ... 13,912 6.762( | Pish. ... ... PLE - 113,835 153,657

Sodaash........ 11,161 10.097|| Pruits, &c.— . |
Flax ..evennneninl 9T 1,268/ Lemons ......... 45564 95072
Fars., ......... . 93X 1,56.|| Oranges........ .| 28,151 378 454
‘Gunny cloth. .. ... 1,640 wecll Nuts ... ] 201,184 18,864
Hair.... ... 456 790/f Raisins... ......| 387,08 484, tia
Hemp, bales ... ... 821U 42,151} Hides, undressed..| 3.1(,917| 2,0,8 018
Hides, &c— Rice............... 49,904 81,295

Bristles......... 14 276||3pices, &c.—

Hides, dressed.. 1,424 1,062/ Cassia............ 6.300] ° 35,365
dndia rubver. ... .. 16,239 11,713)| Qinger........... 18,142] 32,754
Ivory............. 231 590|| Pepper...........| 61.830] 195255
-dewelry, &c.— . |[Saltpetre. .......... 85,454 30,600

Jewelry ..., ... 612 44| Noods—

Watches..,..... 81 1191 Cork........... .] (5,445 86,559
Lingeed. ... ..., o 41,2171 1859:9|| PFustic........... 8,56 1456 |
Molagses. ... ... ... w971 12.319) Logwood........ | 132947] 229.3%

~—

. Mahoganv....... 3.413 95,7%)
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549,958 4,578,133 4,785

434
4,457
i97

276
3,930

758,213

196,834 2,052,271
563,510 1,604,420

47,750
210,072
227,408

193,250

817,940
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886,671
1?2

329
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~

]
535
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1,0
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455
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16,942
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7,806
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978

701,810 2,319,872

810,148
106,818

1,770,247

4
698

eeas

956

2%

366 -
663
98,224
8,097
207
133
366
31,428

443,214

492
2,002
1901
100
81t
35
196 833,693

818,693
862,707

88
376
30

567 835,940 78
30

37
"33

999,576 2,512,875 308,304

1280 283

239,052

"85
a1l
10

P
100
236
3
2,317
514
53,093
630,470

| 411,922 1,860,807 2,55
g
173
2,761
61
019 1

30
87,199
5,81

858,261
803

506,847 7,503,769

9

97,963
4

1,845
545
1,713
10,850
1,554
2,212
5,666
2,059

193

2,745
73
73

68,373
218

10,391

4 2,610,371 6,910,122

1,560,241 1,793,021 6,112,455

"297
5,079
1,200

125
2,473

54,7.3

9

8,168

5,345
]

,981.3

82

51 2,172 670 2
£8,000

01,240
80,191

1,670
14.733
2,500
12,588
15,239
£00
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Financial.

Financial.

Pinahcial.

Grant & Company,

BANEKERS AND BROKERS,
No. 33 WALL STREET,

TRANSACT A GENERAL BANKING BUSINEES
STOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOBITS.

R.8UYDAM GRANT. Q. 8T. JOBEN SHEFIEL®,

PrLATT K. DICKINSON, HowaARD C. DICKINSON,
Member of Stock Exch‘qf. Member of stock Exch’ge
JOHN R. WALLER.

Dickinson,Waller & Co.

BANKERS AND BROKERS,

25 BROAD STREET,
“Transacta general Banking Business. Buy and Sell
on Commission Stocks, Bond and Gold.

Having been identified with Califorria interests, and
aaving a connection in San Francisco, are prepared
to buy and sell on commission all stocks dealtin on
the San Francisco Stock Exchange, and to give infor
mation respecting the same.

Lazard Freres,
65 Pine Street,
DRAW SIGHT & TIME BILLS on the UNION BANK

LONDON,
On LAZARD FRERES & CO,,
PARIS,
And on the PRINCIPAL CITIES IN EUROPE,

Transfers of Money by Telegraph to Paris and San
Francisco.

Circular Notes and Letters of Credit through Messrs.
LAZARDFFREGES & CO., at PARIS, payable in any
part of Europe.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS AND BONDS,

- ON
WEDNESDAYS AND SATURDAYS.

- ADRIAN H. MULLER & SON
No. 7 PINE STREET, NEW YORK.

S Mo Ko,
5 Co.

BANKERS,
COR. OF WALL STREET AND BROADWAY
New York.

Transaot a General Ban-leg Business, including the
surchase and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment Securities For Sale,

. P. 0. BOX 2,647.
A.M.KrppErR. C. W.MCLELLAYN, JR. W. TRAEK

N. T. Beers, ]Jr.,

BrookLYN STOCKS,
GAS STOUKS,

2 WALL STREET,.

Albert E. Hachfield,

18 WALL STREET, NEW YORK,
DEALS IN
First-Class Investment Securities,
CITY BONDS OF ALL KINDS,
- RATLROAD BGNDS; ANXND SOUTHERN SECURITIES OF
ALL DESCRIPTIONS.

WANTED,

Mobile & Ohio Bonds.

Mississippi Certral Bonds.

New Orleans Jackson & Great Northern Bonds,
Jefterson Madison & Indiznapolis Bonds,

e

REAL ESTATE
MORTGAGE BONDS

GUARANTEED BY THE

Equitable Trust Co.,

$1,000,060 CAPITALL.

TEESE REAL ESTATE MORTGAGE BONDS ARE
COMMENDED TO THE ATTENTION OF
THE MOST !

CONSERVATIVE INVESTORS,

ﬁr&t—l‘hey have the individual liability of the
maker.

Second—Eech bond is secured by a first mortgage of
eal estate of not less than double its value. i

Third—The prompt payment of both ernclpal and
nterest of every bond is guaranteed by this Company.

The Company guaranteeing tnese Bonds receives no
deposits, owes no money, and incurs no obligations of
ny character exce?t those arising from such guaranty
thereby Kkeeping its whole capital of One Mi.lion
Dollars unimpaired, TO MEET AT ALL TIMES the

rompt pagment of both principal and interest of
ghese Bonds.

All mortgages securing the Bonds are formally ap:

roved by the following Executive Board:

OBERT L. KENNEDY, ADRIAN ISELIN
SAMUEL WILLETS, JAMES A. ROOSEVELT,
WM. REMSEN, EUGENE KELLY
JHAS. BUTLER JOHN D. MAXWELL,

GUSTAV STELLWAG.

1 hese Securities bear Seven Per Cent Interest pay-
able semi annually, and are ofiered for eale at ore
hundred and two_and int¢rest at the oftice of the
Equitable Trust Company, Nos. 52 & 54 William street.,

JONATHAN EDWARDS, President.

THE. NEW ENGLAND

Mortgage Security Co.
OFFERS FOR SALE, AT 105 AND INTEREST,

SEVEN PER CENT TEN-YEAR BONDS

SECURED BY

FIRST MORTGAGES OF IMPROVED
REAL ESTATE.

GUARANTIEED, PRINCIPAL AND INTEREST,
BY ITS8

CAPITAL STOCK OF $500,000.

Interest Coupons payable semi-annually. Bonds
registered to order, or payable to bearer at option.
Accrued interest is not required to be paid by pur-
chaser, the next-due Coupon being stamped 80 a8 to
denote that interest bc%ins at the date of purchase.

A Pamphlet with full information will be sent on
applicatlon at the Company’s Otiice,

43 Milk Street, Boston.

These Bonds are commended to the attention of the
MOST CONSERVATIVE INVESTORS, as they are
believed to be as perfect a security as can be obtained.
The issue of bonds is limited to one-half the amount
of the same class of bonds ever issued under a like
Guarantee. g

The.security of each bond is not confined to a single
Mortgage, but extends over all the Mortgages owned
by the Companv. This Company receives no deposits,
guarantees no other securities, and has no other debts
than its bonds. 1tsmortgages are of like cliaracter to
those which have been bought in the last twenty years
b‘y Individuals, Life Insurance Companies and other
Corporations, to the amount of more than Fifty*Mil-
lions of Dollars, proving a most secure and satisfuctory
investment. The loans are all upon improved farms
in some of the most fertile Western States, near the
railroads, with- short and perfect titles, and average
iess than $520 each, upon propert anpraised at about
three times their amount. Experienee has proved that
well-selected mortgages upon this-class of property
are safer than those upon city property, either in the
Kast or West. They are not affected by fires, or by
business revulsions; principal and interest are more
promptly paic; and upon the success of agriculture
depends that of aln.ost every industrial investment.

. HENRY SALTONSTALL, President.
PrRANCIS A. OSBORN, Treasurer.

VICE-PRESIDENTS :
Amos A. Lawrence, Geo. C. Richardson,
James L. Little, Thomas Wigglesworth,
Geo. P. Upham. °

DIRECTORS @
Charles L. Flint, E. R. Mudge,
Henry Saltonstall, John P. Putnam,
Charles L. Young, David R. Whitney,
J. B. Upham,
COUNSEL:
Hon. Henry W. Paine, Boston,
Simeon E. Baldwin, New Haven.

THE BRIDGE THAT HAS CARRIED YOU SAFELY OVER

A Solid Ten Per Cent.

The old establishcd CENTRAL ILLINOIS LOAN
AGEXCY, known all over New England and the Mid-
dle States as the Agency whose interest coupons are

ald as certainly and 08 promptly as the coupons of

overnment Bonds, has enlarged its field and changed
Its name to “ THE KANSAS, MISSOURI & CENTRAL
ILLINOIS LOAN AGENCY.” There is no change in
its character or management. If a CERTAIN clean TEN
PER CENT will satlsff' you, address for -Circular,
Actuary,“ KANSAS, M SSOURI & CENTRAL ILLI-
NOIS LOAN AGENCY,"” JACKSONVILLE, ILL.

Geo. H. Prentiss,
30 ﬁROAD STREET.

GAS STOCKS
A SPECIALTY.

Room 23.

Brooklyn Securities Bought and Sold

A. C. Burnham,

33 PINE ST., NEW YORK.
[Established at Champaign, 1llinois, in 1861.]

$200,000 REAL ESTATE FIRST
MORTGAGE BONDS,

for sale in amounts of $1,000 and upwards, yielding
E to TEN Per Cent interest, and
negotiated through the houses of

BURNHAM, TREVETT & MATTIS, Champaigs, I,
BURNHAM & TULLEYS Council -Blyfs, Iowa.
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa.
HANSAS LOAN & TRUST CO., Topeka, Kansas.

Investors may rely upon pessect securitg and prompt
interest, as all loans are made in person, Dy the above
firms; who, living on the ground, know the actual
values of lands and charact:r and responsibiiity of bor
rowers. County and School bonds for eale. Investors
invited to call or send for descriptive lists of securities

Ten Per Cent Net

ON FIRST MORTGAGE SECURITY,

Have had an experience of over twelve years in the
business. Make none but gase loars. Loan no_ore
than one-third the actual value of the security. Guar.
antee a personal inspection of the security in every
case. owa Loans, when carefully placea, safe ag
Government Bonds

Choice Loans of §2,000 and upwards made at- NINE
PER CENT n®t. Choice FIRsT-CLASS mortgages,
amply secured on Iowa farms, constantly on hand and
for sale at our New York office.

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D
Vermilye, and Gilman, Son & Co., New York; J. M,
Allen, Esq., Hartford, Conn.,and others, on applica-
tion. Send for Circular.

BURNHAM & TULLEYS,
Council Blufis, Iowa,
A. C. BURNHAM, Wo. 33 Pine Street, New York, -

Mortgage Lcans

CAREFULLY SELECTED, secured by FIRST LIEN

on DESTIRABLE Real Estate in Chicago and vicinity.

THE SAFEST and MOST PROFITABLE INVEST-

MENT, now gsying from Eight to Nine Per Cent,

per annum. Interest payable semi-annually. Prin. -
cipal and Intereet Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,

HAWLEY. BUILDING,
(Establiehed i849.) CHICAGO,

MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and INVITE CORRESPONDENCE AND IN-
QUIRY A8 TO THEIR STANDING.

Well-known references on application.

TWELVE PER CENT MORTGAGES
IN

Denver City, Col.

The best mortgage loans can be made in Denver,
Col.,, on improved real estate,at twelve ger cent net,
the range on mortgage 1oans being 12 to 18 per cent.

Coloradd having been admitted to the Union asa
State, her capital (the flourishing City of Denver)
now offers a favorable field for safe loans on im-
proved property, at high rates of interest. The under-
signed has established an agency for the investment
of Eastern money.

References in New York :—Fred’k S. Winston, Esq.
President, Mutual Life Insurance Co.; Charles P.
Kirkland, Esq., 20 Nassau st.; William B. Dana & Co.,
Publishers of the COMMERCIAL AND FINANCIAL
CHRONICLE.

CHARLES P, KIRKLAND, Jr.,
COUNSELLOR AT LAY,
Denver, Colorado,

GEorGe H. HoLT,
Member N. Y. Stock Exchange.

Geo. Wm.Ballou&Co

%2 DEVONSHIRE ST.,

Boston,

Gro. Wy. BALLOU.

30 PINE STREET,
New York, '
BANKERS AND DEALERS IN

Municipal Bonds.

W, c,u,uomv,}
E. G. STEELE,

Accountants & Auditors

No. 20 NASSAU STREET.

Complicated accounts of Estates and Partnerships
investigated and adjusted. Accounts prepared for the
Surrogate. Books of Public Companies, Firms, &c.,
opened, written up or closed. ’

Special attention given to Railroad investigations.

REFER BY PERMISRION TO
Geo. S. Coe, Esq., Pres’t American Exchange Bank
W. A. Wheclock, Esq., Pres’t Central Nat. Bank
Jas Lynch, Esq., Pres’t Irish Emigrants Society®, .
Col. H. S. McComb, Pres’t N.O. St. L. & Chic. ER.Co
Ex. Norton, Esq.,,I‘res't Paducah & Memph‘ls RRR.Co
Jes. F. Joy, Esq., Receiver Dutchess & Col. RR.
Parker Handy, Esq., Banker.
H. W. Smithers, Egq., Agent. ‘
Hon. H. A. Smythe, late Collector of Port of N. Y.
Hon. Jas. P. Sinnott, Judge of the Marine Court.
Messrs. Van Winkle, Candler & Jay, Counsellors,&c
FFAIRS OF CORPORATIONS AND
firms investigated ; partnership accounts and in-
surance losses adjusted ; frauds and errors detected ;
hooks opened an closed. Twenty years’ experience.
References include municipal authorities, bank and
insurance otticers, merchants, lawyers, and others for
whom important work has been done. . :
G. C. HALSTEAD, Public Auditor, 39 Nasgau St.
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