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THE TENNESSEE DEBT AND THE BOARD OF ARBITRATION.
Last Monday, the Board of Arbitration appointed
some time ago to endeavor to make a fair adjustment
of the public debt of the defaulting Southern States,
published their award in reference to the State debt of
Tennessee. We have been favored with a copy of this
important document, and we find in it some information
of an instructive and useful character. :
First of all, it appears that the meeting of 20th Jan-
uary, of which Mr. William Cullen Bryant was chair-
man, was followed by very prompt action on the part
of the Legislature of Tennecssee. A delegation consist-
ing of five prominent men belonging to the State was
appointed to confer with the Board of Arbitration, and
to supply any information which might be called for by
the Board as to the circumstances under which the State
debt was incurred, the peculiar condition of affairs in
the State, together with the present and prospective
tax-paying power of the people. These points were
thoroughly investigated, and the Board came to the
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the bondholders, every thousand dollars of debt due
at the end of next June, is to be liquidated by
$600 of the new bonds. These new bonds are to bear
interest at 6 per cent from the 1st July, 1877, payable
semi-annually in New York, the principal to be also
made payable in New York in thirty years from the
date of the bonds, and the interest coupons to be receiv-
able for State taxes. Another point suggested by the
Board is that the new bonds should be uniform in
denominations of one thousand, five hundred, and one

hundred dollars, and that they be either coupon bonds

payable to bearer, or registered bonds payable to the
owner, as may be preferred by the purchasers. An
agent is also to be appointed to carry on the proposed
exchange, and to cancel and return the old bonds to the
Treasurer of the State. With regard to the reasons
which have had the chief .force- in controlling the
decision of the Board, the following statement is made

in the report:

““In the conclusion to which this committee have, with much
deliberation, arrived, they have not lost sight of the fact that a
sovereign State, although beyond the reach of legal coercivn in
the fulfilment of its obligations, is for tha! very reason under
stronger bonds to maintain its credit inviolate. Nor bave they
been unmindful of the honorable character asd unblemished
credit which the great State of Tennessee has always enjoved in
the markets of the world, of her reputation for the possession of
large resources, nor of the humiliation she must consequently
endure by any compromise whatever of her legal ob'igations.
All these considerations have been duly weighed, and they have
induced this committee to carefully inquire whether it was not
expedient for them to recommend, instead of so large a reduction
of the principal of the debt, a concession for a few years, in the
rate of interest, as proposed in a plan submitted to the Governor
by holders of a large amount of bonds, in the belief which is
generally entertained among the creditors, that a gradual
recovery of - wealth would accrue to the State and enable her at
an early day to resume payment in full, This mode of adjust-
ment would be obviously more gratifyirg to State pride, and
would also afford greater present relief, and it would certainly
be more acceptable to the majority of bondholders.

_““ But after attentively considering the statements of your dele-
gation, respecting the sad results of the war, the social derange-
ment and general impoverisbment it bas entailed, and the
wide-spread disorganization existing in all the industries of the
people throughout the State, we have been constrained to the
decision that a summary reduction of the debt, even to the large
extent indicated, is the best course for all parties concerned, and
that, unless the Legislature shall now see its way clear for a set-
tlement more favorable to the bondholders, it is both its duty
and its policy t» adopt the award which this committee most
respecifuily and conecientiously tender to them and to their
creditors, as the result of their best judgment.”

Two further suggestions arf offered by the Board with
a view to the rehabilitation of the credit of the State,
They lay great stress in their report upon the importance
of creating a sinking fund fer the gradual reduction of the
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debt. Ilowever small this fund may be at first, it will be
likely, if established, to exert a favorable influence, not
only upon the creditors of the State, but upon the tax-
payers also. The habit of paying' debts, as has been
well said, is a moral safeguard both to individuals and
to communities. The policy of incurring perpetual pub-
lic debts has never been in favor in this country, although
abroad it is almost universal. The public will look with
interest for the next steps which the Legislature of Ten-
nessee may take in regard to this particular portion of
the new arrangements for the consolidation of its obliga-
tions, and the revival of the old standard of its public
credit.

The other suggestion which is offered by the Board
isthat the new bonds which are to be issued will receive
an augmented value from the constitutional prohibition
) Whlch now declares that “no debt can be incurred by

the State for the creation or in aid of any public im-
‘provement.” If this anticipation should prove correct,
the creditors of the State will be able to recover a part
of what is lost to them, because the bonds they accept
in lieu of the old defaulted obligations will rise in price.

No account is given by the Board as to the precise

amount at which the debt of Tennessee will stand after
the adjustment above referred to has been carried out.
Nor are we informed as to the probable reception which
the award will meet with from the principals by whom
final action will have to be taken. Still, enough is dis-
closed to prove the wisdom of the course which has been
adopted by the promoters of this method of adjusting
the debts of the defaulting States of the Union. Two
very different objections have been raised to the creation
-of the Board of Adjustment. Some persons have declared
that the Board could not accomplish anything fer lack
-of power to enforce its decisions, while others have con-
ceded that the Board would have moral power fully
adequate to the success of the work confided to it, yet
doubted whether the defaulting States were in the right
frame of mind to negotiate on fair and honorable terms
with their creditors.

The facts refute both these objections. They show
that there is a strong and growing public opinion among
‘the influential classes of thoughtful men at the South
in favor of restoring the credit of the States and setting
it upon a high standard. It is also evident that the
deliberations of the Board of Adjustment are regarded
with much anxiety, not only by the bondholders, but by
the general population of the States whose bonds are in
‘default. We see no reason to withdraw or te modify
any of the anticipations of hope and confidence which we
have so frequently expressed; but, on the contrary, it is
-our convictio,n, that if the Board pursues its work with
the same vigor as heretofore, and is as well seconded by
men of influence in the various States, such success will
be realized as not only to justify what has been done,
but to stimulate the progress, and aid the success
of still more extensive negotiations in the future. In
‘confirmation of this view, we are informed that the

‘negotiations with the authorities of Virginia and North
‘Carolina are satisfactorily advancing.

COST OF COTTON PRODUCTION.

- Facts bearing upon the industrial condition of the
‘South have an increased interest, since it has become
apparent that our Government is to leave the cotton
States, for the future, free to regulate their own affairs.
This, for obvious reasons, was necessarily a condition
precedent to any general prosperity in that section.

dred dollars a year wages.

—_—

Until, in fact, this freedom everywhere exists, and is

‘used and not abused, a large party in the North wil]

believe the South only desire it that it may ill-treat itg
labor class, revolutionize . governments, and live in
anarchy. Capltal cannot freely flow South until, by
experiment, it is proved that no such disposition exists—
that life, property, individual rights, and hbelty of
opinion even, are just as sacred there asin the North:
To our own satisfaction this has been already proved;7
but it cannot be denied that a doubt with regard to it
widely prevails (the result of canses we need not dwell
upon) which nothisg but the experiment will remove.
We hail, therefore, as the most promising indication of
the times the disposition our Government is showing to
interfere no longer in the affairs of any State.

At the present moment, also, every condition in the
South appearsto be favorable for growth and development,
In an article on cotton manufactures (CHrONICLE, Feb.
24), we stated facts which showed the important posi-
tion that section helds on that question. But our
object at this time was to speak especially of the
planting interest which has grown into a new life of
late years. The wasteful system of the past had be-
come almost proverbial. With cotton at 30 cents a pound,

the general response was, there was no money in it;

and, when it had fallen to 20 cents, the absolute bank-
ruptey of the whole planting interest was of course the
expected result. And to many these descending prices
have proved very disastrous.. In fact, it is through
these disasters and the enforced economy since 1875 that

“a better basis has been reached. With the exception of

a class of farmers which have settled in the northern
portion of the South Atlantic Statcs, very few planters
have made money until within the last two years. But
the turning point has really come, and the result of the
last cotton crop is less debt than ever before. In fact,
the year has proved that cotten can be raised profitably
in the Southern States at present prices.

In proof of this last statement, one illustration is as
good as a thousand. A friend who has a plantation in
Southwestern Georgia gives us the result of his year’s
work. He does not live on or nedar his plantation, but
runs it with an overseer; of course a very expensive '
and prodigal way. What New England farm would
pay expenses were the owner to live in Boston and let
his labor work it? Our Georgia friend- says that the
total cotton crop he raised the past season was 163
bales, weighing when sold 82,175 pounds. Ile sold
early in the season, and- therefore did not get by 1jc.
per pound what he could have realized later. But after
paying all the expenses of sale, commissiong, &ec., the
net proceeds of his crop were $7,828 50, or about 94c.
per pound. The total cash expenses for the year, of
every kind and description, including taxes, five hundred -
dollars for overseer’s wages, labor, &c., amounted to
$5,113. To this should be added 10 per cent. on two
thousand dollars, the value of the mules employed on
the plantation—as experience shows that percentage
about covers the wear—making the total cost of the
crop $5,313. This divided by pounds sold gives 6'60c. as
the actual cost of the cotton per pound, leaving the net
profit 2:90c. per pound, or a total profit of $2,510 50.
Had the crop been sold later, the profit would have been

about $1,000 more.
To really appreciate these results, we must remember

that this plantation had a non-resident owner, and was
worked entirely by an overseer who was paid five hun-
Had the owner lived upon
the place, he could undoubtedly also -have obtained the
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support of himself and family out of it, and have saved

the overseer’s wages. Besides, it is scarcely necessary to
say, there are numberless little economies which the
watchful eye of the proprietor alone can secure. It has
run into a proverb at the North that a man, to make
anything out of a farm, must drive his own plough ;
meaning that the business of farming, perhaps more
than all others, needs the proprietor’s personal constant
attention. That he can be more prodigal in the South
we have seen ; but with the use of the same care, fore-
thought, ingenuity and economy which one is compelled
to practice in New England, the profit indicated above
could be easily doubled.

- There are three conclusions apparent from the fore-
going. First: That, even under present management, a
man who will raise his own corn and small grain can
easily grow cotion at 94c. per pound, and make a hand-

some profit on it; and with closer management, much |

better results could be obtained. Second: As an opening
for the small capitalist, not afraid of work, nowhere
else can such promise be secured. This must present
itself with peculiar force to the man who is now grub-
bing away his life on a New England farm, with a bare
living, and that a very modest one, as the result. Third:
And finally these facts present in relief the fading, still
fading position “ other countries ” are likely to hold on
‘the question of cotton production in the future ; they
will be able to compete with us neither in price nor in
staple.- ‘

DEFECTS IN LIFE INSURANCE LEGISLH‘ION ILLUSTRATED.

Recent movements in the present unhappy series of
Life Insurance contests recall the sketch of amalgama-
tions we made six weeks ago, in which we gave the fol-
lowing suggestive genealogical table:
Widows' & Orphacs’ Benefit. H}l{ntual Protection. . 1
e¢w York State. »Guardian.
Amicable. i
Standard } Government Security | North America. J-
This is the record of the most complete instance yet
oceurring in this. country of the successive amalgama-
tions long ago notorious in England. The Guardian
alone, of all named in the list, started before the war ;
the others were younger. That company, after having
absorbed four others, itself yielded to the law of decay;
whether the Universal, now the only survivorin this State
of all the companies which have-ever touched amalga-
mations, will escape, remains to be seen—we make no
prediction. ' |
The absorption of the Guardian and North- America
was in 1874.and 1875, and differed from the otners by
-being gradual.. A single office now represents the inter-
ests of the nine companies, although a duplicate and
even triplicate organization is kept up and salaries paid
accordingly, as stated recently in official information.
No details have ever been given of the absorption, which
was effected quietly, and we even found some difficulty
in tracing out the dates. The affidavits of officers state
that the Guardian was re-insured, to the extent of 80 per
cent., just three years ago, and the remaining 20 per
cent. two years ago; beyond this, nothing definite is
publicly known. The companies absorbed disappeared
- from the official reports and from the newspapers, and
their names had almost become forgotten until the bring-
ing of the present action. The suit is by a poliey-holder,
and none of the allegations are susceptible of compari-
son with official reports, because they relate to transac-
tions after the absorption. It was charged that the

Universal,

practices expressively known as “freezing out,” dis-
couraged and drove off the North America’s policy-
holders, by collusion with the former officers of that.
company, so that a large part of its reserve was with-
drawn and divided up; that the property, business, and
accounts of the North America and Guardian have been.
so mixed with those of the Universal that an aceount--
ing is necessary, for which the complainant prayed, and
that the officers complained of were conspiring to evade:
remedial proceedings by procuring a collusive receiver--
ship. The suit was successful in procuring the appoint-
ment of a referee with what are called * visitorial’
powers; and then, after dallying awhile in the not un-
familiar way of litigation, the suit was apparently super--
seded by an awakening of the Insurance Department,
which asked and obtained the appointment of a receiver,
under the statute, and he has taken possession.

The merits of the case we refrain from discussing;
there is too little known to justify it. We wish, how- .
ever, simply to make two points, very sharply: first,
that i is an unnecessary misfortune and hardship that.
the surviving policy-holders, after having had their pol-
icies preserved on terms more or less onerous, should be-
subjected to the expenses of a receivership at this late:
day; secondly, that the whole procedure illustrates the
disgraceful defects of the law in respect to insolvent
companies, and ought to bring the Legislature to a real-
izing sense of the necessity of dealing promptly but.
wisely with the subject. .

STATE LEGISLATURES AND CIIY GOVERNMENTS.

The very long report of Gov. Tilden’s municipal com-
mission, the recommendations of ‘which we copied last.
week, cites, as the causes of the evils which beset cities,.
several which are of a general nature, and one which is
of a nature more easily reached by cure, namely, the
direct and continual interference by the Legislature.
T'o show how completely the scheme of metropolitan
administration is dictated from Albany, and what an
impracticable tangle it is, we gave a sketch of it last.
week as framed in the present charter. There is no
power left for good work, but much for evil; the Mayor
is to be watchful, but can do very little, except, as he
plaintively says, the clerical work of signing vouchers
and warrants; there is no accountability, because it runs
through the several departments to Albany, and then,
being diffused over the State,-vanishes. If the officials
of an obscure suburban city want their salaries raised
from $500 to $800 a year, they go to the Legislature—
as has actually been the case—to gecure a law {o that-
effect. *Three-fourths of the legislation, in point of
quantity, relates to cities and villages, and probably one-
third at least of-the time of the Legislature is expended
upon subjects relating chiefly to this city. It is scareely
hyperbole to say that the Legislature is practically a
body of men assembled to treat city matters, under the
disadvantages of distance, ignorance, and lack of interest,
and the recognition of this fact may perhaps be the
reasdn of a bill just introduced, proposing to remove the
capital to the locality most affected by legislative action.
The practical absurdity of governing cities by the
State is such that it has never been defended except' asa
choice of evils. If the city legislator is too corrupt to
deal honestly with metropolitan matters, the country
member is too ignorant ef them to deal wisely, even if
he should give them his entire official attention. The
problems presented and questions arising are utterly
unlike those of which he has any practical knowledge;

present officers of the Universal—which, it is proper to
state, is a strictly stock or proprietary company—by

<
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it is impossible for him to understand the merits of ‘pro-

NI 0 A AU AL O S e A B8 B 7 A K A O RO S ) SR o 5 g OO g Ao, ot 1P e n v



e a5 AT . 0 e o b i 1V T ——

o smo—

ized for FRASER

239

THE CHRONICLE.

o

[Mar.h 17, 1877,

—

sewers, and local affairs of the metropolis, and he can
hardly know what the existing condition is which it is
proposed to change; he has no money interests at stake,
and he has no responsibility, for his constituents in Her-
kimer or St. Lawrence county will neither ask nor care
how he voted on the “act to amend an act entitled an
act to amend” the charter of this city. As to the integ-
rity-of his action, duty cannot point either way in a
matter wkich is not understood at all upon its merits,
and indifference is surely a fact upon which improper
considerations might work. In the language of the
report under consideration, “the transfer of the control
of the municipal resources from the localities to the cap-
dtal had no other effect than to cause a like transfer
of the methods and arts of corruption, and to make
the fortunes of our principal cities the traffic of the

lobbies.”
Of all States, New York has the most vital concern in

city administration. Her twenty-four cities contain one-
half of the population of the State, and the assessed
value of property in them is a little more than three-
fourths of the whole. They may be called the ganglia
of her nervous system. The government and financial
condition of several of them are not what they should
be, but the troubles of the metropolis overshadow those
of the rest. Some relief must be found. The Joint
Committee on Cities has reported the usual new charter,
which contains some good provisions promising consoli-
dation of departments and retrenchment in expendi-
tures, although the worst fraud in the old Tweed regime
—the executive board equally divided between the two
political parties—is to be retained in police administra-
tion; nevertheless, the measure ought not to be adopted,
simply because all its possible benefits will prove dearly
procured at the cost of continuing the old plan of char-|
ter-tinkering. The comprehensive plan submitted by
the commission, for general application to all cities in
the State, is based on the idea of the New England town
system, so extolled many years ago by De Tocqueville,
the essence of which consisted in bringing the local
affairs sharply to the attention of the. persons
interested, each voter understanding that assent
to a particular expenditure involves a definite
and readily calculable payment by himself. The
village charters granted in this State prior to 1846
contain provisions giving to voters, qualified as such ir
the ordinary sense, the right to vote at annual meetings,
but restricting the vote upon questions of taxation or
expenditure to those who are liable to be called upon for
their proportionate payment. In 1847, and later in 1870,
general acts of incorporation for villages were passed,
which gave to electors generally the election of trustees
and executive officers, but committed to tax-payers alone
‘all questions of expenditure, except as to small recur-
ring amounts for ordinary purposes. The general and’
long-established principle of municipal administration
has therefore been that while all competent persons can
vote as to elective officers, as to expenditures those only
can vate who must do the paying. What the fact'is as
to this city we can couvey concisely by stating that
when the first considerable debt, that for introduction
of water, was proposed, nearly fifty years ago, a popu-
lar vote in ratification of the measure was required.
That precautionary vote was not long retained, and not
for many years past has there been such a thing known
bere as a popular vote upon the incurring of debt;

furthermore, the ratification at the polls was taken away
first, then the enactment by the City Legislature fo'-

e

posed measures concerning departments, streets, lamps, ' lowed, and then the entire assumption of the power to

borrow was made by the State Legislature. The city
long ago lost all control of its financial affairs. The tax-
payers not only have no voice in the matter of debt and
expenditure, but they have -no knowledge of incurring
debt until after it is done; the city government ig
equally powerless, four officials, constituting a-Board of
Apportionment, being permitted to issue bonds as au-
thorized by State law. Of late years, the permission
has become a mandate, and there are now about a score
of laws commanding the issue of bonds, to an unlimited
total, on requisition of designated officials. We desire
to emphasize the statement that it is correct to say that
a large part of the bonded debt incurred since 1865 rep-
resents money borrowed by the State, in the name and
on the credit of the city. The tax-payers of the village
have entire control of municipal finances; the people of
the metropolis have no control of theirs.

The -commission, therefore, propose that in all cities
the executive officers and legislative bodies shall be
chosen by all the voters, as now, but that all power
relating to taxation, debt, and expenditure shall be under
control of a separate finance board, elected by the tax-
payers and rent-payers solely, as their representative
body. In the nature of things, it must be true that if
the control of expenditures by the class who do the-
paying does not stop spoliation and extravagance, noth-
ing can; New York has been robbed, because the
governing classes do not own the property. True, all -
who are not supported in public institutions really pay
taxes and-feel the burdens; but capital has the most
intelligence, the most sensitiveness, and first receives the
shock of mismanagement. The only safeguard against
excessive economy on the part of the tax-payers’ board
would be the injury to property which would follow;
but if the board have any share in the determination of
expenditures, it amounts to a veto, and may as well be
exclusive control. No property qualification for the
members is proposed, but if the tax-payers chose, or could
be induced, to select sans culottes as their representatives,

they would be beyond help.
But it is objected to this plan tkat the politicians know

how to manipulate rent-payers and tax-payers as well as
others, and would first look after- the nominations, put-
ting up their own trusted men, and then the tax-payers
could vote or not, as they pleased. If itis really meant
that the politicians, by using the well-worn machinery,
could force their own candidates upon the tax-payers in
the matter of local business administration, or that the
finance board would not take the time to attend to their
duties, we can only say that if the tax-payers will not
save themselves after the means are set within their reach,
nobody can save them—there is no help anywhere for
those who will do nothing to help themselves. The
scheme of the commission is the same essentially as one
which was before the convention of 1872, but was not
laid before the people by the Legislature. It requires a
constitutional amendment; and as it involves some limit-
ation of suffrage, the question arises whether a majority,
under universal suffrage, can be got in favor of limiting
suffrage. In the metropolis, all the interests profited
by the present condition would unite against it, and a
considerable adverse majority would be polled; in other
large cities, the like might happen, but-the chief danger
would be in the lightness of the vote, in consequence of
indifference, although a majority of the voters in the
State might favor it. There is no reason why the rural
population should dissent from a measure not applicable
te themselves, and of expected value to communities to
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which it would apply; hence, if the vote could be brought
out, the ratification of the scheme would be by no means
hopeless. At all events, we can do-nothing but try it,
and if it fails all the worse for the facts; the objection
that the scheme is too good to succeed is not practical
in view of the certainty that something must be done,
and that nothing less decisive has any just promise of
real relief. It is certainly not the duty of the Legisla-
ture to deny the people the privilege of adopting the

. scheme if they wish, and to promptly put it il proper

shape will be a far sincerer and wiser treatment of this
city than to patch the charter anew. '
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8t. Petersburg 4 29 @29% Feb. 21. " 29 1:-16
Cadiz.......... 4 18K @48 e
Lisbon. ...... 90 days. 52 @52% swis - -
Milan.... ....| 3mos, |27.60 @27.65 cees 55 @
Genoa,..... . s 7.0 @27.65 i 3 mos. .24
Navples.... .. § 21.6) @27.65 ses
Madrid ... .. . st 47 @AY Feb. 28. | 3 mos. 48
New York..... 5 e mede Mar. 2. |60 days. 4.¢3%
RiodeJaneiro| .... - Jan. 8. 90 days. ¥
Bahia...... ... 5 wla c.0-00 o6 8o e |00 swess
Buenos Ayres.. e Y
Valparaiso..... asies Jan. 16. 90 days. 41% @45
Pernambnco s . siew | asews
Biontevideo.. S e fiawe | L mess
Bombay... ...| 30days. | 1s Y 11-164. || Febh, 28, | 6 mos. | 18, 9 13-16:.
Calcutta.. v 1s 9 11-16d. || Feb. 26. o 15. 9 12-16@97%¢d. -
Hong Kong.. . 48.13%d.@48.2d || Feb. 25. & seees
8harghai...... L 58. Gxd @5s. .d. Feb. 25. “ 5s. 8d. per tael
Singapore.. .. ‘ 4s. 1% d. @4s.2d. o s
Alexandria. . vive | eecees Feb. 21. | 3 mos. | 96%

|From our own correapondent.‘l
LONDON, Saturday, March 3, 1877.

The news respecting the political situation in Southeastera
Europe is decidedly more satisfactory,and hopes are very strongly
and very generally entertained that in the course of a few days
peace between Turkey and her rebellious provinces will have
been signed. There have been reports during the week that the
Russian army concentrated en the banks of the Pruth was under
orders to return home, and that Prince Gortchakoff was to retire
from the position he has so long held. These rumors have not,
however, been confirmed ; but if the extension of the armistice
leads to reace—and there seems no reason to doubt that such a
result will be attained—there will exist no necessity for Russia
to keep so menacing a force upon the Turkish frontiers. If
peace he concluded, it is but fair to Turkey that she skould have
an opportunity of carrying out the reforms she has proposed, and
Russia, whose intrigues in Servia undoubtedly led to the late
war, and who, it might even be argued, i¢, in some measure, indi-
rectly responsible for the atrocities which have been committed
in the Turkish provinces, ought to be the first to give her fair
play. Russia is, indeed, the only country which has thwarted
Turkey, and now that the latter counfYy appears desirous of
initiating reforms, it i3 to be hoped that Russia will withdraw{
her forces,and permit of inceptions becoming rcalities. It is
quite impossible for Turkey to employ the bulk
of her able-bodied population, and t¢c appropriate the
little money she has for war purposes, and to
attempt to reform the central and local administration of the
country. Turkey now requires to be guarsnteed from no threat
from without, and to devote her energies and her money to the
work of reforms, which must be thorough an1 complete, and
which cannot be accomplished except after a protracted trial.
Turkey has first to count the cost of the late war, and of the vast
preparations she has made for a war of defense. She will

' unquestionably discover that she is very short of money, and this

fact alone, together with the difficulties she will encounter in
finding men suitable to the positions they are required to fill,
and in finding aiso a people willing to acquiesce in the new order
of things, will léad to the conclusion that the Turkish Govern-
ment, as well as the powers of Europe, will have to wait with
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patience for the time when solid effects will be perceptible
Great changes will have Lo be enforced in order to raise the
Turkish people to a higher stage of civilization; but it will be a
miracle if a few years accomplish what in other and more pros-
perous countries has been the work of nearly a quarter of a
century,

The prospect that the year will be one of peace has already
commenced to make its influence felt, and in the money market
a better tone has prevailed. The demand for money has cer-
tainly not been active, but capitalists have confidence in the
future, and are less willing to lend, exespt for short porixds. It
has for a long time been contended that the seriovs aépzct of the
Eastern question was now the leading cause of the want of ani-
mation in monetary and commercial circles, It follows, therc-
fore, that a period of prosperity ought now to be about to com
mence, and, perhaps, we may look forward to a better state of
things if Turkey concludes peace with her provinces, and if that
threatening element—the Russian army of over 200,000 men on
the Pruth—is removed. Whatever Russia may threaten, we
may rely upon it that the other Powers of Europe will now
require that Turkey shall have fair play, and be afforded ample
time to carry out the host of reforms; and it will be time for the
Powers to interfere when she fails to do what she has promised -
in that direction. All  Europe naturally desires that
the Turkish Government should be sincere, as dis-
turbances in Turkey are fraught with immense danger to
the whole of Europe. \Ve must not expect, however,
that our merchants or capitalists will, on & sudden, be large
traders, or free lenders. A cautious policy must still be ob-
served, as financially, there is still much distress, and money is
scarce in the quarters in which it is most wanted. The require-
ments of Southeastern Europe will, undoubtedly, be heavy, but a
year of war has impoverished the people, and progress must be
slow. A reviving trade, however, should be anticipated, as it
was not the petty warfare in Servia which was the great source
of apprehension, but the fear that some of the Great Powers
would become implicated, and a general Kuropean war be the
result. Now that that most serious difficulty appears to have
been removed, there is more cornfidence, and a further increase of
it may be regarded as certain, as soon as the community is
assured that every prominent difficalty Lhas been disposed of.
The quotations for money are as follows:

Per cent. | Open-market rates: Per cent.
Bank rate..... T - P 4 months’ bank bills...... 2 @
Open-marketrates: | 6 months’ bank bills...... 2P
30and €0days’ bills........ 15{ @134 | ¢and 6 montha’trade bills. 2% @3
3 months’bills........ eeenn 1%@1% 0

The rates of interest allowed by the joiut-st’ock banks and dis-
count houses for deposits were as follows:

i Per cent,
JOINt-BLoCK DANKE.. .iviii. vueiiove sovsne saiss oesosssssaonsisossss nil@t
DiScOunthouses at Call. ..o .cv.oensennennnen tecsses T AR — . . @1
Discount houses with 7 days’ notice. . L g I, A . . @L
Discount houses with14 daye’notice... ......ccccceceonce eeo-cuo ..@!

Annexed is astatement showing the preseat position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair eecond quality,
and the Bankers’ Clearing House return, compared with the

four previous years:

1873. 1874. 1875. 1876. 1817.
Circulation, lnclnding £ £ £ £ £
bank post bills....... 25,597,728 26,065,624 26,441,950 26,838.411 27,475,399
Public deposits........ “15,311,141  9,077.120 6,877,525 9.296.318 7,215,393
Other deposits......... 13 167, 14r0 17, 51,(31 17.437.212 18,775,212 24,039,409
(Rovernment securities. 13, 593,035 13,846,607 13,608.784 13,888,732 16.026,176
Other securities........ 239020&5 18,412,941 19,583,574 20,979,757 19,071,302
Reserve of notes and
............... 14,792,606 12,676,°55 9,779,026 11,740,555 14,704,902

Com and ballion ir .
Yoth departmenta . 25, 037,681 23,°50,4°5 20,886,621 23,279,020 26,921,427

P Bank-rate.. }6 p.c. 3% p.c. 3% D.c. 4p.c. ip.c
Consols .....ccoceee s 92 9% 933¢ 9425 943 d.
En lish wheat...... ... B568.2d 62e. 1d. 40s3. 11d. 43s. 3a. 50a. 1d.

Uplsnldcotgonl ; 8xd. 7 13 lod. T%d. 6 3-138d. 65d.
Ca, m twist fa r
N%:qualin il 1s. 33. -1a. 0%d. 18. 0d. 1114d. 107zd.

Clearing Honse returr 161, 770,000 141,057,000 148,789,000 113, 291, 000 !0.,235 0G0
The following are the rates of discount at the leading cities

abroad:
Bank Open
rate. market
per cent. per ceot,
2 2

Bank Open
rate. inarket.
per cent. percent.

Paris....... sarsenEew s 3 1¥ Brnsaela..... ..........

Amsterdam ...cco0eeee 3 3 Turin, Florence and

Hamburg.. ...co.e00e 4 Ry ROME ..coccovveecsens O 3

Berlin............ Sesie 4 2w Lelpzig..cccccveecceees 4 31

Frankfort.......... e ¢ E37e GenoR....c.cocvemvencen 5 4

Viennaand Trieste.... 4% 2%@4% |Geneva... ..ccc...... 3% 3%

Madrid, CadizandBar- New YOrK. ..cceceece s o @S
celona.. ........ 6 8 Calcutta.......... . 9 . oo

Lisbon and Oporto. . 6 5 Copenhagen.. .. .... 4X¥ 4%

8t. Petersburg.... .... 6 7

The following is a complete liat of the leading British railway
dividends which have been officially announced for the second

half-year of 1876 :

e oy G,
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Rate per Cor. h'if-
cent per ———-Balance—-—— Previous year of

Company. annum. Brought in. Carried out. h’Mf-yr.  1875.
5 £ Perc. Perec.
Caledonian................ 7 9,483 10,000 6% d!.
Great Eastern*,........... 1% 1,'. 53 24,0. 0 nil.
Great Northern,.eee.ev... 6% 2,543 not rtated. 4% 7}{
Great Western.. 41 13,751 14.000 3% 4%
London and Brighton, . Ty 11,199 10,047 2% (e’
London and N. Western. . ("4 40,219  not stated. 6 34
London and S. We:tern.. 6% 8,424 1, 4% 614
Lancashire and Yorkehire 6% 6,"57  not stated. 5k 6
Manchester, bheﬁield and
Lincolushire. . .o 3% 2,147 1,600 3% 4
Metropolitan, ,........... 43 3,308 1975 4 4
MIAIangd i c.ooeisiinesnnne. 5% 8,801 44,000 5 6
North British ... ........ % 22,629 not st Led. 7 8%
North Eastern,........... % 2533  not siated. 3% T
‘Bouth Eastern ....... PUU 1,0)3 not stated. 3% 4%

* After payment of all provincial dividends and last half-year's arrears of
.dividend on the preference stock of 1852,

There has been very little demand for gold at the Bank of
England during the week, and the weekly return shows that the

-establishment, arising out of a return of coin from provincial
-circulation, has gained £163,123. The total is now £26,921,427,

. against £23,579,020 last year, while the reserve amounts to

a

£14,704,822, against £11,740,555. The proportion of reserve to

“liabilities is 46'66 per cent, against 43-14 per cent last week.
The vreekly sale of biils on India was held at the Bank of |
.England on Wednesday. The amount allotted was £175,000—

-£133,000 being to Calcutta, £41,000 to Bombay, and £1,050 to
Madras. Tenders on Calcutta and Madras at 1s. 9id. for bills
and is. 9 11-16d. for telegraphic transfers received in full, and
for telegraphic transfers on Bombay at 1s. 93d. about 20 per cent
of the amount applied for. The eilver market has, in conse-

"-quence, been rather firmer, and the price of fine bars is 5631. per

ounce.

Business in the stock markets has been very quiet this week.
Although peace has been concluded between Turkey and Servia,
the concentration of go large a Russian army on the banks of the
Pruth causes some apprehension. At one time, it was reported
that the Russian army of the South was to be demobilized, but
there has been no confirmation of this. The stock markets, how-

-ever, though wanting in animation, have been firm ia toue, and

the tendency of prices has been favorable. The principal adverse
feature has been in the market for American railroad bonds,
‘respecting which the public have become timid, and are daily
sellers of stock. The unexpeciedly changed condition of the
Philadelphia & Reading Company has created a marked impres-

“sion, and the public have, for a time at least, lost faith in Amer.

ican enterprise.

Business bas been exceedingly quiet in the wheat trade during
the past week, and in some of the country markets rather lower
prices have been accepted for inferior descriptions of produce.
The condition of the supplies of home-grown wheat, however,
has somewhat improved; but there is no abundance of dry sam-
ples, the cold frosty weather not having yet been sufficiently
protracted to effect any great alteration for the better. The sup.
plies offering are exceedingly moderate, and it is impossible that
there can be any abundance of home-grown produce this season,
as during the six months from September to February inclusive,
the English farmers are computed to have disposed of nearly
5,000,000 quarters, out of the estimated growth of 9,000,000
quarters, and, cocsequently, during the remaining six
months of the season, only 4,000,000 quarters will be available.
Foreign supplies are by no means excessive, though if they are
maintained at their present level, they will be about adequate to
our requirements. This, however, is rather too nice an adjust-
ment, but, provided there be no foreign competition as the season
advances, it is not, perbhaps, altogether unsatisfactory. Under
:such circumstances, there ought not to be any possibility of the
markets becoming depressed, or of prices declining. - Up io the
present time, we have only received since harvest a foreign sup®
ply of 18,388,325 cwt., against nearly 30,000,000 cwt. during the
corresponding period of 1875-’6, being a diminution of nearly
12,000,600 cwt. The stocks of wheat and flour at our outports on
the 1st of January last were about 8,000,000 cwt., and .at the
commencement of the season they were about equivalent to the
diminution in our importations since Larvest. The supply of
wheat placed upon the British markets since last harvest may be
regarded, therefore, as about the same in quantity as was mar-
keted in the previous season; but there is this exeeption that,

"whereas last season our importations were on go large a scale

that produce was accumulating at our outports, our importations
this seasou have been so small as to necessitate a large inroad
into our accumulated store. This is a very material difference,
and should be calculated to promote firmness in the market ; and
we can scarcely doubt that the holders of good and fine qualitiea
of produce will de disinclined to sell except on full terme,

| conducted, gave firmness to the market.
made these purchases, they are not now in any immediate want,

|

ey

While the state of politics led to so many apprehensions about
the future peace of Europe, millers were keeping themselves
well supplied with wheat,and their operations, though cautiously
Having so recently

and as peace has been concluded between Turkey and her rebel-
lious provinces, the cause which induced them to provide against
contingencies is removed, and they are now disposed to huld
aloof, and await information as regai'ds the probable extent of
the spring shipments. The belief is, and there is ample justifica-
tion for it, that, in order to repair the losses which war in-
evitably entails, Russia and the Danubian Principalities will
part with every available parcel of wheat and corn that is
poesible. With the removal of so great an incubus to prosperity
as war, farmers will feel that they can forward their produce to
market with safety; and there will, no doubt, be numerous mer-
chants ready to purchase all the supplies of suitable produce
offering, more especially if financial necessities compel hasty
sales. The step of the tax-gatherer will now, it is feared, be too
frequently heard by the unfortunate peasantry of the south of
Russia, of the Principalities, and of Turkey. But the cost of the
recent conflict has now to be calculated and discharged, and
‘heavy demands will be made, which can only be met by disposing
of the produce of the soil.
Sea may, therefore, be consicerable ; but, at the same time, it
must be borne in mind that at the seat of the late war there has
been much waste, for which allowance must be made.

But even allowing for these probable additional shipmenis
there is not at present any evidence available leading to the con-
clusion that for some time to come the supplies of wheat, actual

‘and prospective, will be sufficiently great to justify holders in

accepting lower prices. Granted that we shall receive larger
supplies from the Black Sea in the spring, there is, on the other
hand, every prospect that our 'American supplies will continue
restricted, as the recent firmness of the British markets has failed
to give a stimulus to the movements of grain in that country.
According to this week’s letters, the visible supply in the middle
of February did not exceed 1,450,000 quarters, which is a decrease
of nearly 700,000 quarters compared with last year. It would
appear, therefore, that the supply of wheat in the United States
available for export purposes is much below the average, and
this curtailment of supply, from so prominent a source, is an
important matter. From one country and another, and from
those ‘‘ other countries,” which now require specification by the
Board of Trade, we shall, no doubt, obtain what we require; but
it is evident that if any competition should arise in the pro-
ducing markets, say on the part of France, the value of wheat in
this country would very quickly attain a much higher level.

We have had some winter at last, and this, though late, is
satisfactory. The cold will check the premature development of
vegetation, and the agricultural prospect is thus improved. Dry
weather, and a continuance of it, however, is needed, in order to
enable farmers to plow their land to advantage, and plant their
Lent corn; but there are many complaints that the land is still
too sodden from the protracted rains of winter to enable the work
to be accomplished satisfactorily. A dry March is evidently very
necessary in the agricultural interest, and therefore of that of
the whole community. :

The return for the week endicg February 24 shows that
in that week the deliveries of home-grown wheat in the 150

principal markets of England and Wales amounted to 42,721

quarters, against 46,278 quarters last year; while in the
whole Kingdom it is estimated that they were 171,000 quarters,
against 185,120 quarters.
1,246,026 quariers, against 1,205,930 quarters ; and in the whole
Kingdom it is computed that they have been 4,984,100 quarters,
against 4,823,750 quarters in the corresponding period of 1875-"76.
It is estimated that, without reckoning the supplies furnished
ex-granary, the following quantities of wheat and flour have
been placed upon the British markets since last harvest :

1878-7. 1875-6. 1874-5. 18.3-4
. - cwt. cwt. cwt.

. Imports of wheat.... .. RisaE ¥ S 18,383,325 29,933,932 19,226,£03 23 20.),477
Imyports of flour.....ceeveannnns . 2,969,681 3 436 338 - 3,828,622 3,464,749
Sales of home-grown produce..... 22, 423 500 21,707, (0) 23,493,000 25,558,500

Total... .'. SesuEEE B 9 W s ‘43,786,506 55,083,240 51,528,430 51.228,71%
Exports of wheat and flour........ 603,575 125,816 190,305 1,578,010
€30l zisswni s vsnnen naves Sewe 43,182,931 54 957 424 51 338,125 49,650,707
Average price of English wheat.. 49s.0d.  d6s. 0d. a8, 5d. 62s. 2d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,,
from the 1st September to the close of last week—compared with
the correspondmg period in the three prevxous years :

Spring shipments from tlfe Black -

Since harvest, the deliveries have been
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, IMPORTS.

- 1876-7. 1875-6. 1874-5. 1873-4.
Wheat...ccooeieneeee...CWE. 18,388,325 29,939,902 19,226,808  28.205, 477
Barley...ecceeeees eececsssces 1,144,766 5,288,296 8,549.£83 4,934,395
OatB.ceeeccnncccnancnnnees 5,124,427 4,813,451 4,520,918 4,963,704
Peas ccecccnncecnanss ceeessee 722,671 - 881,007 964,358 489,413
Beans ....cceecinncncniiiaeee - 2,171,277 1,921,010 1,193,593 2,585,909
IndianCorn. ............... 15,656,468 10,524,507 6,901,612 7,897,033
FlOUr . ceecee.vecnaanene. aues 2,969,681 3,426,538 3,808,622 3,464,740

o EXPORTS.
Wheat ..ocoeeveene oo CWUL 588,602 115,393 152,882 1,489,810
Barley .......... eesccacscess 18,039 14,686 152,715 133,259
0atB.ccvvccoccenscocsseassane 68,090 141,337 37.55¢0° 58,125
PegB ceicceieicncinitioionas 15,771 18,777 13,565 8,564
Beans.....covceiecnnnn e o 16,046 4,857 1,124 2,151
Iodian Corn ...... ceeresesss 264,393 22244 83,227 83,463
FlOUL. cocssss wnaovciasmnss o 15,973 10,423 37,423 88,200

English Market Reoports—Per Cable,

‘Thedaily closing quotationsin the markets of London and Liver.
pool forthe past week have been reported by cable, as shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank of
England has increased £65,000 during the week.

8at. Mon. Tues. Wed. Thur. Fri.
9 5-16 96 9-16 96 7-16 96 11-16
account..96 ©-16- Y6 5-16 96 5-16 96 9-16 96
U.8.68 (5-208,)°65(01d) 106 X 1063 1063 106 1963~ 1083
L s 1867...1197% 109 109%¢ 109 1093 1093
U. 8.10-408........ .. 1(8% 108X 1038 1083¢ 103 108x
New 58..cenveeeee ., 1077% 107% 107% 107% 1073 107

The quotations for United States new fives at Frankfort were :

U.S.new fives. ...... <... 103% 103% 103% 103%

Liverpool Ootton Markst.—See special report of cotton.

Liverpool Breadstuffs Market.— _
Sat. Mon. Tues. Wt:ld. Thur. Fri.

s d, s d s d. s s. d. s d.

Flour (extra Siate).....®bb1 24 ¢ 24 0 24 0 24 0 24 0 24 0
Wheat (R. W. spring).§#ctl 9 8 9 8 9 8 9 8 9 8 9 8
‘“  (Red winter)..... ** 10 ¢ 10 6 10 6 10 6 10 6 10 6

- ¢ (Av. Cal. white).. ** 10 4 10 4 10 5 105 105 19 5
¢ (C. White club)... *“ 10-8 10 8 10 9 10 9 10 9 10 8
Corn (n.W. mix.) @ quarter 24 0 24 0 23 o 28 6 3 6 23 6
Peas (Cansdian) 8 aquarter 36 0 386 0 36 0 36 0 36 0 36 0

Liverpool Provisions Market.— }
Sat. Mon., Tues. Wed. Thuar. Fri.
- ; 8. d. 8. d. 8. d. :
Beef (prime raess) . .9 tc. 77 0 % 0 75 0 0
Pork (W’t. mess).... #bbl 61 6 61 6 61 6 0
Bacon (I'g clear inid.) cwt 38 0 38 0 3 0 3 ¢ 38 0 38
Lard (American).... ** 48 0 47 9 471 6 6
Cheese (Amer’n fine) * 750 B O WO B0 v
Liverpool Produce Market.— . '
Sat. Mon, Tues. Wed. Thur., Fri.
8. d. 8. d. . d. . d. . 8 d.
Rosin (common)... Yewt.. 5 6 5 6 5 R 5 9 59 59
‘¢ (fine) e 10 6 10 6 10 6 10 6 10 6 10 6
Petrolenin(refined).... qa! 13% 13y 13 :
cL {spirits)..... s 10 10
Tallow(prime City)..®8cwt. <0 6 40 6 40 6 40 6 40 6 40 &

" Cloverseed (Am.red).. ** 70 6 %0 0 70 0 70 0 7 0 70 0

8pirite turpentine..... * 28 0. 28 0 25 0 27 0 28 6 28 6

London Produce and Uil Markets.—
Sat, Mon.  Tues. Wed. Thur. Fri.

£ 8d £.5d £sd. £8.d. £ e.d £ s d
Ling’dc’ke(obl).®tr, 9100 910C 910 0- 910 0 910 0 910 0
Linseed (Cal.) ¥ quar., 49 0 49 0 9 0 43 0 48 0 48 0
Sugar(No.12 D’ch std)

on spot, gcwt..... 306 30 6 30 6 30 6 30 6 20 6
Sperm oil..... Ytun.. 8900 8 00 8 0 0 8 0 0 8 0 0 8 0 0O
haleoil...... ** .350C 85 00 85 0 0 35 06 0 885 0 0 35 0 ©
Linseed oil.... 8 cwt. 24 6 21 6 24 0 24 0 24 3 4 32

Tomunercial and Miscellaneons News.

[MPORTS AND KXPORTS FOR THE WEEK.—I'he imports this
week show an increase in both dry goods and general mer-
chandigse. The total imports amount to $8,258919 this week,

against 6,619,813 last week, and $5,253.264 the prevVious week,

The exports amount to $4,130,180 this week e gainst §4,900,232 last
week, and £4,314,520 the previous week. The exports of cotton
the past week were 3,685 bales, against 5,286 bales last week.
The tollowingarethe imports at New York for week ending (for
dry goods) Mch. 8, and for the week ending (for geners] mer-
chandige) Mch. 9 : :

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
- 1874. 1815, 18%6. 1877,

Dry 200d8.....cc0vuuuee $2,645,213 $3,177,453 $2,792,051 2,279,445
General merchandise... 7,363,883 4,016,102 2,616,797 5,479,474
Total for the week, $9,909.056 $7,223,855 $5,408,548 $8.2°8,919
Previously reported.... 70,636,452 6€,819,905 60,464,537 53,014,241
Since Jan, 1........ $50,593,518 $74,043,760  $65,813,335  $61,303.163

In our report of the dry goods trade will be found the imports
of dry goods for nne week later. ’

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, for the week ending

- March 13:

EXPORTS FROM NEW YORK FOR THE WEEK.
187 1875 1876, - 1877,

For the week ..... ... $5333,161  $5212,000  $5226.810  $4,130,150
- Previously reported.... 47.412,349 89,361,336 42,115,919 47,775,350
. ‘ Since Jan. 1........ 252,750,510 $44,603,336 847,375,75_9. $51,905,530

The following: will show the exports of specie from the port of
Nev.v York for the week ending Mch. 10, 1877, and also a com-
parison of the total since Jan. 1 with the corresponding figures
for several previous yeara: ,

Mch. 190—Str. Celtic... .. ... ....Liverpool........ Mex. gilver coin.. §15,963
Amer. gilver coin. * 5,000
Amer. gold dols. . 16,600
Silver bars....,... 60,600

Mch. 16—Str. City of Mexico....Havana ...... ...Gold coin francs.. 10,400
Span. doublooans., 18,000

Total for the week.......... ...cooeiinnnennnn.. ceeeiseecenses.  $195363
Previously reported....... R AT e T . veea 2,899,814
Total since Jan, 1, 1877100 eeeevvnnneeessnnnss edeeee ee . §3,085,197

or FRASER

Same time in— Same time In— -

1878...c . ivaes cescseces oeee. $8.966,404 [ 1870. ... iiiuinennnnn... .. - $6.257.271
1875, e iinirnncacececnnns . 14820072 11869......c. viuvunn.. ..., 7,258,582
181, eeiiiiiin i, 6,419,935 1868, Lo oL To Tt 13.892,222
IBI8. L enisagmans dams bisuges « 12,892.820 | 1867..0vvevennnnnns oonnnns 5,491.861
1872, cieiinniiiiiine,, 8,937,759 1866...0onnsnrnenne . 5,194,507
1871, ...... e.. . 11,857,437 ’

The imp;b}.th'b'f E;;ecie at this port during the same peri~ds have
been as follows : ' ' < %

Mch. 5—Schr. Potost.eee......... Laguayra.... ...S8ilvercoin........ $2,000:
Mch. 5 - Brig Emily.............. Belize........ ...Silver coin.. .. ... 11,291
Mch, 3—Str. America.. ..... ...Southampton... Gold coin.... .... 3,893
Mch. 6 Schr. I:. M. Cottingham.St. Martins..,. ...Gold coin. ... .... 886.
Mch. 6—Str. Huntsville......... St. John. .......Gold cqin.... ... 5,191
Mch. 8—Str. Atlas.. .. ..........Kingsten.. ......Gold coin ... ... s 1,947
Mch. 8—Str. City of Vera Cruz...Havana........... Gold coin ....... 1,400+
Mch. 8—Str. Etna................ Savanilla... .....8ilver coin... 500
Gold coin,....... 50~
Mch. 9—Str. Algeria..... ...... ... Liverpool........ Go'd coin,........ 243,325
Mch. 9—8tr. Herder.............. Huamburg.... ....Gold coin......... 99,588
Total for the Week .... ......eeeenriennnnnnns 578 [ise =i $370,891
Previously reported.....ceuueeueenees - ooeoons srbvitns sees 3,351,470 -

Total since Jan. 1, 1977.... . vivennrnnncens ooree cene

Same time in— Same time 1n—
1876, tiiveivr ceineene....  $691.,884 | 1871....... ieeinn a5 o eveeee. $2121,609
1875, ceeeeenucne covncasanes 2,638,322 [ 1870.4s. ceuveerrireennnnnsn. 3.540,005.

8T8, cvsie sam swumspsioins snsiise
1878..0ciiis eeeeorennnee.  606.695
IBUscs-nees Sonsree susvwens 20,884

UNITED STATES TREASURY.—The tollowing table presents a.
weekly summary of certain items in the United States Treasury

statements :
~—-U. 8. Bonds held— Bark Notes Coin cer-
or For in Circula- ~Bal.in Treasury.— tificates:
1877. Circulation. Deposits. tion, - Coin. Currencv. outst’d’
Feb. 8-5* 339.121,950 19,199 000 820,309,288 88,598,400 10,566,385 54,976,7
Feb. 10.. 389,611,450 19,199,000 319,665,206 87,825,845 11,461,094 54,690,900
feb. 17.. 339,300,000 19,149,000 319,798,777 89,021,239 -10,420,412 53,817,400
Feb. 24.. 339,339,050 19,149,000 319,364,647 90,150,663  9.055,7:2 52,738,400
Mar. 3-6* 338,591,350 19,206,000 cees - 849,041,883 8,106,759 53,668,500
March 10 338,601,550 19,206,000 319,431,197 90,121,192 7,613,275 52,032,500

* The esrlier date applies to the firat three columns ; the later date refers to-
the last three columne.

ATLANTIC & GREAT WESTERN.—The trustees of the 1873 Leased
Lines Rental Trust bonds of the Atlantic & Great Western Rail-
road Company announce (in London) that the amounts received
from dividends on the shares of the Shenango & Allegheny Rail-
road Company and the Mercer Mining Company, held as secufity-
for the above issue, are sufficient to admit of a distribution of"
25s. per bond. This payment will be made to the holders of the
January, 1875, coupons, at the office of Messrs. Morton, Rose &
Co., on and after the 12th of March. €

GREAT WESTERN (Canada.)—The London Free Press 8ays :
The action of Mr. Broughton, in causing a thorough inspection
to be made of the condition of the Suspension Bridge at Clifton,
will meet with general public appreciation; und any incon-
venience to travelers over the Great Western Railway, caused by

1888, ovenansnnesmnsaninenis 15126,088

the temporary diversion of the trains to Buffalo »/a the Loop °

Line, will, we feel sure, be cheerfully borne, in view of t}xe good
result to be effected. It is not that the bridge in question has
shown any radical defects or special signsof decay, for the super-

structure, upon examination, has been found in every way safe ; .

but it is the part of cautious and prudent.management to make
a certainty so far as it can possibly be eecured. ,
PEORIA & ROCK ISLAND.—This road will be sold in foreclosure:

at Cnicago, April 4, 1877, the sale being-made subject to liens for .

tages, and to the rights of the Coal Valley Mininz Company and
to the prior mortgage for $150,000. _

—Messrs. Morton, Bliss & Co., in New York, and Messrs. Lee-
Higgineron & Co., of Boston,are offering the $2,200,000 Chicago Burf’
lington & Quincy 5 per cent bonds, ‘which they recently took o-
the company. These bonds run for 25 years, with interest pay
able April and October, and have a sinking fund, by which all

the bonds, if taken at par, will be absorbed by maturity. The -

bonds are secured by $2,500,000 St. Louis Rock Is'and & Chicago

‘Railroad Company 7 per cent first mortgage bonds. The last-

named road (270 miles in length) Las been leased to the Chicago
Burlington & Quincy Railroad Compauny for 23 years, with
renewals, the Chicago Burlington & Quincy Railroad Company
agreeing to pay $175,000 per annum rental, reserving from t.hls
sufficient to pay interest on this issue of 5 per cents, and paying
the balance to the New Engiand Trust Company as a sinking
fund to buy bonds semi-annually at or under par and interest.
We invite the attention of investors to these bonds, as they
appear to be exceptionally safe. The price for the present has
been fixed at 89 and acorued interest.

—We call the attention of our readers to the card of Mr. F. E; .

Trowbridge, in another column, offering his services in the line
of furnishing or selling securities of all descriptions, and trans-

acting a general banking business, Mr. Trowbridge was for .
many years identified with one of the largest railroad corporations .

in the United States in a financial capacity, and brings to his
business a thorough conversance with banking in all its ramifica-
tions. A specialty with him-will be-the transaction of business
here in New York for parties travelling abroad,in Europe or
elsewhere.

—Mr. Edmund D. Randolph, formerly of the old l:'a.nking
houee. of Randolph, Bickley & Co., hag accepted the position of
cashier of the Continental National Bank. The Bank is fortu-

-pate in thus securing the services of a gentleman of the high

character, extensive acquaintance and thorough bankirg expe-
rience of Mr. Randolph. ‘ ‘

—The Western Union Telegraph Company has Jeclared the
usual quarterly dividend of one and a-half per cent., payable on

and after. April 14, Transfer books close on March 20, and re- .

open April 16,

ceorieeens §8,722,361

1,023.42‘3, 1869 cus csisniio wone vunonn o 2,411,767
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The Baunkers’ @a;'tft:.

No National banks organized during the past week.

DIVIDENDS.
The following dividends have recently been announced :

PER | WHEE | BOOKS CLOSED.
CoxPaNY. CENT. P’nu.'(Daya inclusive.)
: Railroads.

Lehigh Valley (quar.) .. ,.....c. .o.e..... 1% JADPRILI6 .oveessssmenonens

Union Pacific (lquar.).i ............ i s 2 - |April 2 Mar. 21 to Apr. 2
‘ nsuramnce, .
deffersen .............oooiuiiinn.. - 5 Mar. 12, ..cvees sonnne seve
Miscellaneous, | S

Int. Ocean Tel. (QUAT.)....coveeerrnnnnnnnn. 2 April 14 April 2 to April 15
Western Union Tel. (quar.)..o...oeenue.... 1% |April 14;Mch. 21to Apr. 15

in the financial markets.

) FRIDAY, MARCH 16, 1877—6 P, ML
The Money Market and Financial Situation. —The
week has been almost devoid of any event of special importance

Since the final adjustment of the pres-

idential question and the adjournment of Congress, there has
been nothing from Washington to uusettle affairs, and in the
absence of any further receiverships, railroad wars, or other dis-
turbing elements, things remain generally quiet.

‘With regard to the course of the foreign trade of the country,

fraser.stlouisfed.

as affecting the gold question, a good deal of attention is given
to the figures showing the amount of exports and imports. Since
the calendar year was finished, the Bureau of Statistics now takes
up the returns since the opening of the fiscal year, July 1, 1876,
and from its returns for January and for seven months, we have
the figures below, which we have compiled in our usual form, as
the most intelligible shape in which to present the statistics for

comparison. All the figures given are in specie values:
——-—dJanuary.———— —July 1 to Jan. 31.——
IMPORTS. 1877 1576. 1876-71. 1875-176.
Merchandige......... ... $37,655,786  $42,099,271 $282,066,434 $270,4:8,608
Specie and bullion."... o 2,139,307 759,293 31,286,987 11,372,320
Total (specie values)..... $39,795,033  $12,858,494 $263,353,471 $281,810,928
EXPORTS.
Merchandise c.secses eens $64,450,142  $51,757.789 §372,618,855 $309,676,894
Specie and bullion....... 2,962,529 2.352,624 25,928,970 25,470,792
Total (specie values)...... 67,412,711  $54,100,413 $393,577,825 $335,147,686
Excess of exports....... $27,617,6/8  $11,241,919 $135,224,354 $53,336,758

In our money market the accumulation of funds leads to the
lowest rates of interest, and at 2 per cent. almost any amount
of call money can .be had on governmeat coilaterals, while we
hear of even lower rates in special cases.

loans on all good collaterals is 2 to 4 per cent.

cial paper sells readily at 4@5 per cent.

On Thursday the Bank of England statement showed a gain
of £65,000 in specie, and the discount rate was left unchanged
at 2 per cent., though an advance in the early future is regarded
as possible. The Bank of France lost 5,000,000 francs during the

week.

The range for call

Prime commer-

The last statement of the New York City Clearing-House
banks, issued March 10, showed a decrease of $431,650 in the
excess above their 25 per cent. legal reserve, the whole of such
excers being $14,520,050, against $14,951,700 the previous week.

- The following table shows the changes from the previous

week and a comparison with the two preceding years :

1877. -
3. Mar. 10. Differences.

1876.

Mar. 11.

1875.
Mar. 13.

" Mar.
goana and dis. $259,100,400 $258,365,700 Dec. $731,700 $210,748,400 $286,446,000
e

........

ulation ... 15,533,560 15,585,400 Inc.
Net deposits.,
Legal tenders.  43,2:7,800 42,768,600 Dec.

28,498,900 27,543,300 Dec.

51,900

950,600 23,139,800
16,697,700 22,229,000
227,100,000 223,187,400 Dec. 3,912,600 227,102,800 223,501,200
459,200 47,629,520 51,342,900

7T 5,900

United States Bonds.—Th: market for governments has
been tolerably active under the large sales of 4} per cents by

the Syndicate.

These bonds are going off rapidly, both at home

and abroad, and it is plain that purchasers have come to the
conclusion that all the old bonds bearing 6 and 5 per cent. will
probably within a short time be converted into 43 and 4 per

cent. securities,

The large decline in gold has placed all calcu-

lations at fault as to the time it would probably take to fund the
old bonds, and now it is understood that Secretary Sherman
hopes to go to the next Congress, with all the 4} per cents out of
the way, and ask for a 4 per cent. long bond sufficient in amount
to take up all the then outstanding sixes and fives.
—The Treasury Department has issued the forty-second and
forty-third calls for Five-Twenties, each®for $10.000,000, and
embracing the foliowing numbers of the old Five-Twenties
of 1863, viz: Forty second call, interest ceasing June 10, 18&
Coupon Bonds.—$500, Nos. 38,851 to 40,400, both inclusive; $1,000, Nos%88,651

to 108,100, both inclusive.

15,061 to 15,163, both inclusive; §5,0.0, Nos. 6,

Total registered, $3,000,000.

. Total coupon, $7,050.000
Registered B .nds.—§50, Nos. 491 to 446, both incl

1 A '11%ive; $100, Nos. 6,351 to
6,384, both inclusive; $500, Noz. 3,961 to 3,973, both inclusive; $1,000, Nos.

Forty-third call, interest ceasing June 15, 1877:

Counon Bonds.—§500, Nos. 41,401 to 42.300, both inclusive;
108,101 to 121,000, both inclusive. Tota!, $9.500,000.

763 to 7,3°5, both iaclusive.

$1.0‘JO, Nos.

Ttegistered_Bonds.—$10), Nok. 6,387 to 6,394, both inclusive; $500, Nos 3,971
10 3,976, both inclusive: $1,000, Nos, 15,164 to 15,177, both inclusive; $5,000,

Nos 7,386 to 7,493, both icclusive.

Total, $520,000.

Closing prices of securities in London have been as follows: |

Mar.

Mar. Mar. r——Range since Jan, 1, ’i7,-— -

2. 9. ! 16. Lowest. | Highest.
U. 8. 6e, 5-20s, 1865, old...| 1063 | .108%¢ | 108% 1 105 Jan. 2 106% Mch. 1
U. 8. 6s, 5-208, 1867 ....... 1005 1 110 | 1095 108% Jan. 2 110% Feb. 6
U. 8. 56, 10-40¢............| 108% | 108% ' 108y ‘x108% Feb. 16 1103 Feb. 6
New 58....c000.uuc....... 1075 ! 107% 1W¥ xt08X Jan. 17 107% Jan. 16

org/

Closing prices have been as follows :

———

Mar,

Mar, Mar., Mar. Mar. Mar.
Int. period. :0. 12. 13. 14 15, 16.
% }éﬂél‘ ........ ....reg...{an. &&Iu]ly. Hg}z ‘H};, }{5;@ ‘}Hl{ .Hlx 1%
s T L coup..-lan. uly. 23 *1] 2 *112
gul‘lfgog)o;x&%%... ...ﬁlayg,%ov.‘ STH At S % }‘ X
) veees..TEg. . May ov.*108% *10713 *107%¢ *10°7% *107% *107
68, 5-208, 1865......coup..May & Nov.*108% *107% *107% *107% 107;’2 '107§
68, 5-20s, 1865, n. i...reg..Jan. & July.*1093; 108% *1083 *108%{ *108% *108%K
68, 5-208, 1865, n.i..coup..Jan. & July. 1093, *1085, 1083 108% 1083 108%
68, 5-208, 1867.... .. reg..Jan. & July. *11235 *1117% #1115 *1113% 1115 *112
6u, 5-208, 1867...... coup..lan. & July. 112 1113 1115 1115 11177 112
9s, 5-208, 1868, ....reg..Jan. & July. 114 *1131; *1131 *11314 *113Y4 *113
6s, 5-208, 1868...... coup..dan. & July. 11434 *113%5 1135 11314 *113% 113%
58, 10-408............reg.. Mar. & Sept. 1104 109% 110 110  *110 1103
58, 10-408.......... coup..Mar. & Sept. 111 *1103; *1105; " 111% 111% 111
58, funded, 1881..... reg..%qar.—Feb. HOX 110X 1097% *109% 109% 110y
Bs. funded, 1881...coup..Quar.—Feb. 110% 1097 110 1093 109% 110
4l4s, 1891........... reg..Quar.—Feb. 106 *1053% *105% 105% 105% 106
35561891 ........coup..?uar.—}"e}b., B B 180 el T
8, Currency ...... reg..Jan. & July. 1233 123 123 1234 1233 123!
* This is the price bid; no sat was made at the }éoara. S & *
The range in prices since Jan. 1, 1877, and the amount of each

class of bonds outstanding March 1, 1877, were as iollows:

~—Range gince Jan. 1, 18717— —Amount March {.—

Lowest.
.{111 Mch.
1675 Fen
p.|1073% Feb,
.|108 ~ Mch.
.|111  Mch.
.[11314 Mch.
.110914 Mch.
.|110% Mch.

B8, 1881, .. coeneni wuee

4148, 1891.... ...... ..reg.|1053¢ Mch,
4148, 1891........... coup.

68, Currency... . ....reg.|121% Jan.

.[109%: Mch. *

...........

| Highest. | Registered.| Coupon.
1,114 Jan. 17|$193,719,400/$...........
1j114% Jan. 20| ..........| 89,016,950
23,1041 Jan. 19| 19,072,750, ' 81,360,300
111115 Feb 5! 64,943,459 137,719,569
11114 Jan: 23| 97,035,550 213,587,200
14{1171; Jan. 22 15,479,000| 21,994,500
1]1143¢ Jan. 27| 141,990,900 ....°....
2114% Feb. 6| .......... 52,575,400
111123 Jan 22| 225.963,350{ 292,030,800
1/208Y4 Jan. 2| 88,643,5.00 ........

............. | ceees..--| 11,350,500
31233 Feb. 51 64,623,512 ........

State ana Rallroad Bonds.—]n State bonds Tennessees are

somewhat firmer, possibly on

the strength of the report of

Mr. Coe’s Arbitration Committee, recommending that the State
settle with bondholders by giving for each $1,000 of bonds and
interest due July 1, 1877, a new bond for $600, bearing 6 per
cent, interest from that date, with the coupons receivable for
State taxes—in other words, scale the debt 40 per cent. Another
plan signed by a number of prominent bankers and others pro-
poses the funding of bonds and interest at the full face value
into new 50 year bonds of like amount, bearing 3 per cent. inter-
est for five years, 4 per cent. for five years, 5 per cent. for five
years, and 6 per cent. for the remaining thirty-five years. Louisi-
ana consols are quoted to-day, 633@644. South Carolina consols,

61@63.

Railroad bonds have shown a fair business at prices generally
steady. Some of the best gold bonds are ruling low as com-
pared with their range last year, in consequence of lower gold.
The securities of the St. Louis & San Francisco Railway (Atlantic
& Pacific reorganized) were this week placed on the Stock Ex-
change in place of those of the former company. As regards
the application for a receiver of Wabash, in the suit of Edward

Harding, action upon the matter
States Circuit Court till March

has been postponed by the United
23. The Houston & Texas Cen-

tral matter has been settled for the present by a provision made

for the floating debt.

The following were sold at auction this week :

SHARES.
30 Bank of State of N. Y. (old
certificates)................ 51
50 N. Y. Equitable Fire Ins ....188
154 Mechanics® Nat. Bank........138
30 Union Nat. Bank. ... .. . v

.e. 137
20 N. Y. Prov. & Boston RR....137
23 Third Avenue RR............168
17 Second Avenue RR.......... 82
13 Union Trust Co..ccvvveunnn.. 124
37 Nat. Bank of Commerce .... 111
20 Sterling Fire Ins... ...... ... 100
10 Metropolitan Gaslight Co,...14}4

10 Harlem Gaslight Co ...... ..109%;

19 Brooklyn Gaelight Co........ 176
80 Citizens’ Gaslight Co.. Brook-

N 55 seamiiass, Hoeasaete sed 93 %
19 United N. J. RR., &c ...... 135
40 Arctic Fire Ins.......... viees 12
66 Nassau Gaslight Ce..... 83

... 83%
5 Firet Nat. Bank of Brooklyn.183

100 Nat. Park Bank ......
20 North RiverIns.......... ...
2) Greenwich Fire Ins .........
20 Howard Fire In8.............

SHARES,
10 Resolute Fire Ins. .......... 64
10 Atlantic State Bank of Brook-
lyn.ciiease B £ §
40 First Nat. Bank of Yonkers..100:§
100 Union Trust Co . .......... 121%
1 9 Metrop. Gaslight Co... 141@142%
25 Tradesnen’s Nat. Bank...... 133%
25 Williamsburgh Gaslight Co. 1365
BONDS.
$1,300 Indiana def. 5 percent canal
BLOCK ovm sniw s vwnmassmmmmss
4,000 Cin. _Hamilton & Dayton
RR.7sof 1880... ..........1081%
2,000 City of New Orleans 78 of
1870, due 1895.. ...........
1,200 -City of New Orleans 5s,
. Water Works, due 1899 .. 3%
5,000 Town of Flushing, L. L., 7
i per cent Turnpike bonds,
Aue 1831 .. o cvwes ewswnd onis
2,000 City of Rahway, N. J., 78,
due 1878 .......ieieiiieienianan
637 50 Williamsburgh Gaslight
Co.scrip v..veuennnn.

103%

csec e

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range fince Jan. 1,1877, have been as follows:

. |—— Since Jaun. 1, 1817.——

Mar. | Mar,
STATES. 2. 9. 16. Lowest. 1 Highest.
Tennessee 68, 0ld..coeeuue. ... 423 *¥42 44| 4214 Feb. 28 45 Jan, 11
do 68, NCW....v.ovuunn *u0 ... 33¢|1 42  Feb. x8 43% Mch. 16
North Carolina 83, old....... .| *16 183 185 Mch. T; 21§ Jan. 6
Virginia 6s, consol........ ORI B IR (7T +4 R R
do do 2d series...| ....| ....| ....|3 Jan. 16: 38 Jan. 16
Missouri 6s, long bonds........ 1055; | 10534] 105 1104 Jan. 23!10635 Feb. 8
District of Columbia, 3-658 1924 72351 72%| 72 |71 Jan. 2! 74 Jan. 30
RAILROADS. : |

Central of N. J. 1st consol. ....| 58 563%| 53 | 50 Mch. 5,8 Jan. 5
Central Pacific 1st. 6s, gold ...| 1t5%| 106 | 16 {105} Mch. £{108% Jan. 26
Chic. Burl. & Quincy consol. 78/*1(93s |*108%} 106 (106 Mch. 16{1103¢ Jan. 29
Chic. & Northwest’'n, cp., gold| 903! 90| €9%| 8)% Feb., 17| 93% Jan. 2
Chic. M. & St. P. cons.s fd, 7s| *83%| 81 84 | 73 Jan. 26 865 Jan. 2
Chic. R. 1. & Pac. 1st, 78...... *10635 (*1063% | 107 {106 Feb. 23/110 Jan. 2
Erie 1st, 78, extended... ...... *111 |*114 ..++(109 Jan. 15:113% Mch. 5
Lake Sh. & Mich. So.2d cons.cp| ....| ....{ .... | 98 Jan. 36| Y8 Jan. 30
Michigan Central, consol. 78...| i03)1*104 [¥113 101 * Jan. 2!104: Mch. 12
Morris & Essex, 1st mort...... | *1143 *11515|*115% 113 Feb. 4/1174 Feb. 5
N. Y. Cen. & Hud. 1st, coup... |*1141|*115 16 (114 Mch., 5118 Jan. 17
Ohio & Miss., cons. sink. fund| 881! 88 &4 | 81} Jan. . 4| 89 Feb. 26
Pittsb. Fr. Wayne & Chic. 18t [*11951*120 [|*119% /117 Jan. 9{121 Feb. 7
8t. Louis & Iron Mt.. 1st mort.| *981;1 98 | *97%| 973¢ Feb. %7{10R% Jan. 3
Union Pacific 1st, 68, gold..... 103xi 1033 103% /103 Jan. 91X04K Feb. .6
do sinking fund....! 931! 93| 93| 921, Mch. 1] ¥ Fcb. 6

¢ This 18 the price bid; no sale was maae at the Board.
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Railroad and Miseellaneous Stocks.—The stock market
has been somewhat variable and not subject to any decided move-
ment during the past week. At the opening there was some
doubt as to the payment of the quarterly dividend of 1} per cent
on Western Union stock, but this was presently settled and the
dividend declared. New freight rates tc the West went into
effect last Monday, the advance placing rates from this city to
leading western points as follews:

1st Pl 2d 4th
Class. Ciass, Class, Class. Special.
Chicago..... 56 seiieinn . sinae sane TD 70 €0 45 35
8t Louis..iiienineniiin ... 97 91 %9 61 49
Cincinnati....... .c.v. v veer.. 70 64 55 41 82
Indianapolis.....ccevveieene oo 71 66 51 43 3
Louisville, Ky..... T eewees sewaes OO 81 1 55 41
Detroit..eeiceiiiiiiienivienennns 53 49 42 32 25

An advance in passenger rates was also agreed upoo, but some
hitch has occurred in this, owing to pending negotiations be-
tween New York Central and Erie on the question of local rates.
To-day there was marked weakness in Chicago Burlington &
Quincy, and Chicago & Alton, and to a less extent in Rock Island
and Northwestern, which was supposed to indicate an outbreak of
hostilities between the roads running west from Chicago. The
market, upon the whole, was rather weak, though it is believed
that the trunk lines will not enter into another war, and that
not only will the passenger rates be advanced shortly as pro-
posed, but that freight rates will also be maintained after navi-
gation opens.

Total sales of the week in leading stocks were as follows ©

Del. & Lake West'n Central Mich, Del.L. St.Pau: N. Y.
Hudson. Shore. Union. of N.J. Cent. & W. pref. Cent,
March 10.......... 6270 31,058 12410 1,700 6,200 54,487 9,000 17,705

d 13 12628 20,250 25,850 1,105 5,500 82,00 3,500 8712

¢ 13 .oeee... 910 12,000 11,145 1,000 2,050 79,980 3,200 9,370

ol - TP 4,210 33,0.0 21,555 2,960 2,300 48,50) 230 4,470

A eaenyens 7,315 23,106 15985 1,700 2,300 43,597 2900 3,791

b 16..c.00.00. 2,050 29,050 88,030 920 1,600 24,550 4,430 4,975

Total.......... 41,573 118,533 124,786 9,385 19.950 333.39% 25,350 39,203
Whole stock.. .... 200,000 494,665 337,874 206,00) 187,382 258,890 122,714 891,283
The total number of shares of stock outstanding is given in
the last line, for the purpose of comparison.
The daily highest and lowest prices have been as follows:
Saturaay, Monday, Tuesday, Wednes'y, Thursday, Friday,
March 10. March 12. March 13. March 13, March15. March 18,
At. & Pac. Tel. 20 0% 2% 213% 214 23K 28K 25 2K 4% 21 2%
Central of N.J 8% 9 8% 8% 8% 9 8% 9 9 9% 9 93¢
C.Mil.&St.P. 187 18 18 134 184 18% *18 .... 19 19% 19 193
do _ pref. 48 45y d6% 47 46k didy 46X 411 46K 47 - 46% 4oy
Chic.&North. 2% 33% *3:¥ 83 8% 337 83" 33 33 a8 3. 3y

ok

do pref. 5 53¢ 52% 53 B2 33 531 531 52K 53 Sl 2k
C.R. 1. & Pac. 10130 3 1007 10136 101 101% 100 10217 1015 101% 9934 101%
Del.&H.Canal 493 303 47 49 47 431 4706 4SX 43 49% dsk 49
Del. L.& West 62 635 60 62  59% 61 5% 60% 59% 6i% 60 60%
Rrle.... .i... ‘1% % % 1% 1% % 4 1% 1 1% 6X 1
Han, &8t.Jos *..00 127 118 11% *1l° 120 113 1% 1 1ic 11

do ~pref. *22° ..., 22" Mg Wy Wy VY Vi R 1Ay Ay
Harlem .. ... 1893 12 1893 1407 T 1497 1387 192 ™33 112 *137ig 138
IIL Central.... 3% 53% 53 53  5il¢ 5U% *51% ®3% *5. 53  bly Bli
Lake Shore... 503 30% 50 50% 50i 50% 30% 514 50 5l 505 50%
Michigan Cent 43} 43% 4% 18% 4% 43% 434 43% 4% 43) 425 43
N.Y.Cen&H.R 96X 97 935 96X 93% 9i% 96% 970 95% 9 03¢ 9%
Sm?ﬂ&ﬁigf"' 2'2‘?‘; 9% zﬁ zg% '2316 235 23',4 el 23" 2% 253% 5,
ac. c a g a K DP 7 ) 50 & o B DR ;. ,‘
BLL.I.M&S. 5° 1% 3% 3 LIRS TER TR TR T T I
St.L.&K.Cpf ... ... ... ... e wpin oo aaee 28X 23K
Wab. P.C.R'ts 5% 5% 5§ 5% 5 5750 53775 1 iy

5 5
Union Pacific. 70k 7:° . ..., ik 113 Ty Tiy 7 0 70 6751
West. Un. Tel. 64} 61% 64 Gi% 61 61% 61 65i4 ; 6336 6414
Adams Exp... 10274 10275 *102)5 .... 102" ;034 10214 102% ' ... 103 *102 103
American Ex, 58 38 577 53% 58 5837 58 358 53 5% &%
United States. 43 43% 49" 49 fooe 49 043 cwwn awes 39 *17% 49
Wells, Fargo.. ${ 84 8t B4l 8l BiX S84l Bilg “Bix 8  *81% 84x

*This 18 the price bid and asked : no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

| Sales Whole
of w'k.|~Jan. 1, 1877, to date.——| year 1876,
' ‘ ‘Shares| Lowest. Hi%hest. Low. High
Atlantic & Pacific Telegraph . .| 19,870/ 1514 Feb. 3/ 25 Mch. 14| 14| 22
Central of New Jersey..........| 9,335/ 7 Mch. 5| 37% Jan. 3| 20%.109%
Chicago Mil. & St. Paul.........| 2,000/ 16% Feb. 26/ 21" Jan. 3 181;! 463
. do do  pref...| 25,350/ 453 Mch. 2| 5% Jan. 5| 497 1:84%
Chicago & Northwestern....... 2,952/ 3015 Feb. 13, 87% Jan. 23| 31%! 4514
do- o pref...| 9,900| 481% Feh. 17| 583 Jan. 23| 555¢| 67%
Chicago Rock Island & Pacific. .| 13,070 97% Feb. 17(102% Jan. 22 9814 (1113
Delaware & Hudson Canal.... .| 41.593| 45 Feb. 13| 74% Jan. 4| 614 125
Delaware Lack. & Western.....|333,307] 593% Mch. 13! 77" Jan. 13 64141120%
Krie....co00.... . Sodinamabensie 8 .| 9,856 63 Mch. 16/ 1074 Jan. 22| 7¥| 23%
Hannibal & St. Joseph.........| 1,559 9 Febh. 21 15% Jan. 5 10| 2235
do do  pref.....| 1,400/ 20 Feh. 24| 30" Jan. 5| 18%| 33k
Harlem.... ....... ... Sesesnoees 278|135 Feb. 19{141 Jav. 27(1305% (145
Illinois Central................. 623) 5014 Jan. 31| 65! Jan. 5| 60%|103%
Lake Shore.........cce......... 148,533 47Y Feb. 21| 577 Jan, 13| 48%| 683%
Michigan Central.... ... ...... 19,950] 40'4 Feb. 24] 50% Jan. 23( 845;| 65
N. Y. Central & Hudson River..| 39,203} 913§ Feb. 25 1042 Jan. 20 117
hio & Mississippi..... — 3,6001 5} Feb, 19 1% Jan. 6 5 | 4%
Pacific Mail....ovee vauenn. ..., 25,6201 21% Mch.. 7| 263 Feb. 20| 16| 39%
8t.Louis I. M’ntain & South’n. . 25) 1026 Mch. 3| 13 Jan. 4( 10 | 26
8t. Louis Kan, City & North. pf. . 100| 233 Mch. 16| 25 Jan. 13| 223 33
Wabash Receiptsi.............. 1,82 4 Mch. 16| 8 Feb. 2 5
Union Pacific. ...... § cemsimenaesi 1,1290 59% Jan. 15! 3 Mch. 2 57%| 7dx
Western Union Telegraph. ....[124,736 623 Feb. 26/ 718 Jan. 22| 63%| 80k
Adams TE88.c00cacses SEdaEae 2351100% Jan. 9/tt5 Jan. 27/100 (114
American Express -............ 840| 563¢ Jan. 2| 60 Feb. 5| 55 | 67
United States Express .... ..... 133| 43 Feb. 26/ 59X Jan. §| 49| 76
Wells, Fargo & Co.............. 547| 82% Feb. 210 89 Jan. g| 79 | 91

‘I'he latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of ail railroads from which returns can be obtained. The
columns under the heading “ Jan. 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

~——Latest earnings reported.——— Jan. 1 to latest date.
1877, 1~76. 1877. 1876.
Atch. Top. & S. Fe..1st week of Mch. 239,977 342,786 $308.841 $3014,335
Atlantic & Gt. We-’n.Month of Jan... 230,142 o mEls 230,142 ...,
Bur.& Mo.Riv.in Neb.Month of Jan.... 49,93} 51,603 49,923 51,003
Bur. C. Rap. & North.1st week of Mch. 15,657 24,392 157,715 218,019
Cairo & St. Lounis....Month of Feb... 22,075 18,572 40,277 40,663

. Canada Southern, ...Ist week of Mch. 30,792 41,259 2i3,726 306,161

Central Pacific.. .....Month of Feb... 951,000 1,017.204 2,076,000 - 2,011.743
Chicago & Alton.....1st week of Mch. 75,555 87,4890 760,621 739,937
Chic. Mil. & St. Paul..1st week of Mch. 112,000 136,166 812,160 1,180,824

B FRASER

—~———Latest earni rted.——— Jan. 1 to latest date.
e e,

18i7. 1578.

Chic. R. I. & Pacific. Month of Jan... 500,688 500,638 489,638
Cin. Lafay. & Chic...3d week of Feb. 6,494 9,238 41,812 62,939
Clev. Mt. V. & Del.. . Month of Feb... 25,248 28,819 51,670 57,867
Denver & Rio Grande,*Month of Feb ... 41,96 . 30568 85,196 64,187
Hannibal & St. Jo...Month of Jan ... 123,795 - 142,968 122,796 142,968
Houston & Texas C..Month of Jan. .. 243,235 304,683 248.235 304,683
Illinois Central. ......Month of Feb... 365.067 451,760 739,905 877,928

Do. Ta.leased lines.Month of Feb... .- 95,772 125,041 187,483 253,352
Indianap. Bl. & W...1st week of Mch. 27,386 83,415
Int. & Gt. Northern. .1st week of Mch. 26,000 23,000 843,193 279,532

Kansas Pacific ...... Month of Jan... 176463 206,'4‘:2 176.285 206,402
Louisv. Cin. & Lex. Month of Jan... 82034 80,019 88,034 80,016
Louisv. & Nashville..Month of Fcb.... 421.836 410394 ......  ......
Mo. Kansas & Texas.1st week of Mch,  61.936 66,189 534,276 577,871
Mobile & Ohio ...... Month of Jan... 2323% 2i2,389 232,382 232,389
Nashv. Chatt. & St.L.Month of Jan... 150,468 173,385 © 150.466 173,385
Pad. & Memphis...,, Month of Jan, .. 15,110 21,502 15,110 2:,602
Phila. & Brie........ Month of Jan... 232550 231,193 232,550 231,193
Pad.&El'zabethtown.3 weeks of Feb.. 19,087  “uoseiw  wmsnmn siess ee
St. Jos. & Deny. City.Month of Feb... 31,718 28,136 59,998 55,019

St.L.A.& T.H.(brchs) 18t week of Mch. 10,129 9,745 98,375 88,320
St. L. I. Mt. & South.1st week of Mch, 93,200 83,235 8:0,6 0 927,641
St. L. K. C.& North'n.1st week of Feb. 48,539 59,837  288.581 305,936

St.L.&S.E'n(StL.div.)3d - week of Feb. 14,808 13,7 86.285 57,524
s (Ken.div).8d week of Feb. 6,532 8;C 48,333 46,879
e (Ten.div.)3d we 'k of Feb. 3,207 3,147 22,932 20,640
St. Paul & 8. City, ....Month of Jan. .. 30,597 41,411 30,597 41,471
Sioux City&St.Paul..Month of Jan... 15,522 21,715 15,522 7,715

“'ol. Peoria & Warsaw.1st week of Mch. 21,081 29,721 - 180,231 241,189

Union Pacific..... ...Month of Jan... 815,354 664,987 815,854 664,987

* Mileage this year embraces the Trinidad extension, not included in 1876.

The Gold Market.—Gold remains without much change.
The prospect for any material advance in the next few months is
not considered very good, as the exports of the country keep up
much in excess of imports, and the large sales of 4§ per cent,
bonds and payment of five-tweuties will tend to keep the supply
easy. On gold loans the terms to-day were } and 1 per cent. for
carrying, also flat, and 1 and 2 per cent. for borrowing. Silver
was quoted to-day in London at 543d. per oz. Customs receipts
at this port this week were $2,137,000.

Tke following table will show the course of gold and gold
clearings and balances each day of the past week:
~———Quotations,-—— Tota! |———Balances.——

Op'n|Low.|High|Clos.| Clearings. | Gold. |Currency.
Saturday, Mch. 10 ...[105551013{[105% |104% | $20.400.00|31,535.100 $1,650,499
Monday, 0 12....110431104% 11033411045 ) 83.706,000( 1,304,196| 1,377,041
Tuesday, “ 13....[1043|104% 1043 |1045¢| 33,285,000 1,144,907 1.205,336
Wednesday, ““ 14....[104%(1013¢(1045:1045| 23.801,00" 1,349,362| 1,404,663
Thursday,  ‘““ 15....|1043;|1043% 1043|1043 | 24,610.000] 1.537,123 1.929'188

Friday, Y 16....]1045110455 10475 10425  30,188,000|. 1,996,100 2,095,562
Currgnt week. .........[10514 10415110514 110474 $166,020,00C| $ ....... $..c....
Previous week.... .... 1043711045 11053, 11055 | 174,258,000 1,774,000 1,881,633
Jan. 1 to date..., . ...[107% 10414 1074 1 374 I | (N

The following are the quotations in gold tor foreign and
American coin:

Sovereigns .... ..... $48 @ $483 !Dimes& half dimes. — DK@ — 96
Napoleons........... 387 @ 391 Largesilver, 8 &X8 — 951 @ — 96
X X Reichmarks.... 475 @ 4 80 | Five francs......... — 93 @ — 9
X Guilders..... e o 380 @ 410 Mexican dollars. .. — 95 @ — 96
Spanish Doubloons. 16 15 & 16 40 | English silver... ... 48) @ 485

lexican Doubloons 15 50 @ 15 8) | Prussian silv. thalers — 65 @ — 70
Fine silver bars.-... 119%@ 120% | Trade dollars. ....... — 9% @ —10

Tine gold bars...... par@4 prem.

Exchange.—Foreign exchange remains firm on a dull busi-
ness, and bankers have made a slight advance in their asking
rates for demand Dbills. On actual transactions business was
done at 4.84@4.84} for long, and 4.85 for demand.

In domestic exchange the following were rates on New York
to-day at the undermentioned cities : Savannah, } premium ; St.
Louis, 100 premium; Charleston, easy, buying } premium, sell-
ing } premium; Cincinnati, very firm’; buying par, selling 1-10 ;
New Orleans, commercial, 3-16, bank, } ; and Chicago, 25 to 50

premium. :
Quotations for foreign exchange are as follows:
o~ ———~Mch. 16 S—
60 days. 3 days.

Prime bankers’ sterling tills on London....| 4.84 @4.81% 488 @4 86y,
Good bankers’ and prime commercial ..... 4.83% @4.84 4.85%,@4.86
Good commercial....... < aewe WwEe . Sew ie...| 4.32L,04.83 4.845%4.85
Documentary commercial.......... ce seees 4.82 @4.82% 4.84 4.84%
Pans (francs)....... ceseans O o e 5.183%@5.167% 5.18%@5.143¢
Antwerp (francs).....ee.eoveennn-.. eeeeee.| 5.18X@5.16% 5,16%4@5.14%
Swiss (francs) .......... Seqs eepeis co.ee o o | B.I8K@5.167%% 5.16:@5.14%
Amsterdam (gnilders)....c..ceveunennn. 40 @ 404 40 @ 40%
Hambnrg (reichmarke).... «oco coveninnn o, M@ 94% Blsd 95%
Frankfort (reichmarks).........v00eeenee... 943, @ 9% NK@ 95%
Bremen (reichmarks) . .......cevveene vones M@ 94% 95%% 1534
Berlin (reichmarks).....cooevee oivnnn vnens 94%@ 94% . BB 95%

T'he transactions for the week at the Custom House and Sub.
Treasury have been as follows:

Custom . Sub-Treasury. -

Honse ~- Receipts. N — Payments. ———

Receipts. Gold Currency. Gold. Currency.

Mck. 10....... 2391000 $921,660 83 $607,255 :0 $177,196 51 $390,040 59
0 QRissas 476 000 519.084 83 612,946 83 164,539 35 511,941 56
“ 13....... 262,000 313,950 85 204.006 62 134535 11 332,550 05
“Co1dl...... 258,000 303,667 26 - 662,084 44 2,229,074 76  451.161 33
“15....... 395,000 459,172 79 477,9¢1 48 71614 12 652691 28
“ 16....... 352,000 839,850 0 623,818 !8 107,279 15 937,316 14

Total....... $2137.000 $3.403.395 59 $3.218,113 99 $2,912,769 00 $3,353.100 95
Balance, Mch. 9....... 71.598,916 06 43.557.304 45
Balance. * 16....... 72,345,142 65 13,416,517 09

CALIFORNIA MINING STOCKS.—The following prices, by telegraph, are fur.
nished by Messre. Wm. W. Wakeman & Co., 36 Wall street, N. Y.:

Alpha....... 17 Consol. Vir.. 44 Justice.... .. 12 Savage ...... 7
Belcher...... % Crown Point. 9 Kentuck..... 6 Sierra Nev... 6
Best & Belc. 3) Eureka Cons. 16 Mexican. ... 16 Silver Hill... §
Caledonia.... 8 Gonld & Cur. 12 Ophir ... 23 } UnionConsol 8

California.... 45 | Hale & Norc. 5 |Overman.... 65 | Yel. Jacket. 12

Chol'r Potosi &0 Imperial .... 1% |Ray’d & Ely. 5
California has declared a dividend of §? per share, payable March 15, 1377.
TEXA8 SECURITIES.—-Mesers. Forster, Ludlow & Co., 7 Wall st., quote:

State 7s,gld §107 110 Statel0s,pens §102 105 S. Ant'io 108, 90 ..:.
73,2.30 yrs §1085 110 68 of1892...°§91 ~ 9t |G.H.&S.8s,2. F8 87
108, 1884.. §100 1.3 l Anstin 108.... 95 . | Houston 6's 32 3

Dallas 10s... 873 90 | -

§ With interest.
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New York City Banks._The following statement shows BOSTON, PHILADELPHUPrA, Etc.—Continued,
the condition of the Associated Banks of New York Citv for the 5
week ending at the commencement of business on Mar. 10, 1877: SECURITIES, Bid.|Ask SECOURITIES. Bid.|Ask
— Y 3vxuex AIOII‘INTIOF Net prrm—, n - . —
0ans an ega e rcula- | - .
° BANEKS, Capital. Discounts. Specie. Tenders. Deposits. tion. PHILADELPHIA, BALTIMORE,
New YOrK........... $2,000,000 $96(9,3 0 #2,154.L00 $579,600 $S,132.2¢ BeT,000 STATE AND OITY BONDS. Maryland 68, defence, J. &J 110 {112
Manhattan Co....... 2,050.00(.‘ 6,217 00U 53180 1,633,700 5,301,700 TS50 l'enmylvsniass gold, int, var|10. | .... o 63. exempt, 1887.....[110% 112
Merchants’.......... 3,000,000 775500 896,800 1,057,500  6.074.000 188,100 do do cur, var.. do 68, 1890, quarterly...|107 |10
l[echanics"..,...... 2,000,006  6.946,000 939,200 577.600 5.223,((0 164 00 do 66, 10-15 1877-82. 1014102 do 59,quarterly ..... c...] 90 | 95
Union........ esesesee 1,500,000  4.450C,500 51¢.000 350.8L0 3,576.5(0 ose oo do do 15-25. '82-92/111° |112 |Baltimore ﬁs, 1884 '(juartt—rly 4103 9 x
America............. 8,000,000 8834300 l,eo 500 1,8i3,300 7.528.308 1,100 Phlladelphla 88, 0ld, regist’d.(104%|105% do 68,1886, J. & J...... 109% {110
Phenix.....ccoeeeeee 1,600,000 2,939,000 467.000 506,000 8,131,000 270,90 6s, new do 111%]112 do 6s, 1890 q1 uarterly... 10551109 x
City..ccovvenes 1,000,000 5,030,800 1,557,900 50000  3,:33,300 Allegheny County 58, coupon 90 | .. do 68, Park. 189 J Q, —-M. W08 1109 x
Tradesmen’'s 1,000,000 3,0:2,50u0 289,200 228,200 1,6.9 200 6£3,2)0 | Pittsburg 4!. 1918.. - g eess] 87 do 68,1893, M. & S...... 1U83¢ 1109
Fulton... ... 600,000 1,412,100 201,500 806,700 1,426.2 PP do 58, 1918, ol suwnl wues do 68 exempt, 93,M & S{110 1112
Chemical...... 800,000 945920 1,044 m 2,815,000 10,216800 @ ...... do Gl. uold ‘various....|100 do Gg. 1900, J. & Jusennn. 103%11:0
Merchants'Exch. .. 1,000,600 8,579,500 435100 403,300  8,089,8% 535.900 do s, Watel Ln, varloue 10 169 68,1902, do .. ... [l08%|110
@Gallatin, National.. 1,500,000 4,1:3,800 402,700 2743(0 9,239,100 485,500 do  78.Street imp., '83-86 100 |i03 Norrolk WALer,88........00sv.t 109511095
Butchers’&Drovers' 500, 1,419,000 61,000 429,000 1,834,000 97.000 | New Jersey ‘68, Exempts var. (103 [1t6 RAILROAD S8TOCF ). Par.
Mechanics & Traders 600,000 1.509,600 27,800 264.900  1,0:8.20¢ 197.000 | Camden County 6s, various....| ... ...|Balt. & Ohio—Stock...... ..100{187% (188
@reenwich .... .... 200.000 752,500 & Gnr 195,600 78 5300 2.700 | Camden City 68 do  ssii] cais] oee do Wash. Branch..1L0{120 {160
ther Manuf...... 600,000 8,105,800 514,300 433,000 2,992,300 265,70 do  Ts, A0 oo | seni] sess do Parkersburg Br.5(| 5 |12
venth Ward..... 800,00 309,100 93,500 832,200 999,700 36,500 | Delaware 68, do ....|....|....|Northern Central.... ....... 50| 20%| 21
Btateof N. York... . 800,000 2,153.:00 890,100  217.800 2,051.900 - 45.000 | Harrisburg City 68, do ....|....|....|Western Maryland.... ..... 3 6
American Exch’ge. 5,000,000 12570,000 1,447,000 E41,000 B.352,000  237.000 Central Ohi0... ...cecuvens 50/ 80 | 88
Gommerce.......... 10,000,000 19,050,100 1,935,300 2,668,900  8.415.6¢0 2,533.600 RAILROAD 8TOCKS, Pittsburgh & Lonnellsvme. 50 12
Broadway....ccece... 1,000,000 4,910,100 52,300 111300  8,218.600 §91.200 Csmden & Atlantic.....coeaet| L.ol] 40 RAILROAD BONDS,
Mercantile....e.s... 1,000,000 3:2:5000  S06,000 867.000  8,:64.100 45,000 do prer....... «...| 40 |Balt.& Ohio 6s, 1880, J.&J {108 1oy
PacifiC....ccceeeeneee. 422,700 2,197,360 23500 308,300  1.935.500 cnaw:au. AR SO i do 6s, 1885, A" & O...|105%]1(8
Republic.....cceeee. 1,500,000 3,119,000 515.600 899.800  2,454.2(0 450,000 do ) { -} SRR ?9 8 |N.W.Va.,8d M. ( uar ’85 J.&J.[1.0 1106
Chatham. .......... 450,000 2,339,800 232,900 702000 283900 .= 233,%0 do ew pref........... 4 26 |Pittsb. & Connellsy.78,’98, do |1053 1053
Peoples....... S 412,500 1,250,600 14,400 174.000  1,043.800 5,400 | Delaware & Bound Brook.. eee [100 Northern Central 65 1585 do |104 1106
Notsh Amerlca..... 1.000,000  2,427.8%0 300 895,000  2,i78.300 ...... | East Pennsylvania.............| ....f ... 900, A.&0.{103_ 1i06
Hanover. cesese 1.000.000 8.520.500 811,300 336.500  2.807.20C 295500 | Kimira & Williamsport........| 24 | ... do 6s, %old 1900”] &J.| 9%lic0 -
Irving....... ccssscne 1,942,00C 139,700 447,608 2,093,000 52.90C . do pref..] 40 | .... ben Ohio 68, 18 ,'.890,. M.&S. 1025( Ry
uetropomm. ceeee .6»0,000 11,95:.000 1,491.000 1,161,000 10,133,000 18./00 | Huntingdon & Broad 'l‘op s} wsoel daee Md 68, m M.,(lgr)'go,J &J.[107 |08
Citizens............. 1.656,600 20 340,700  1.863.710 184 .4C0 do ref.] 5 |10 & J..| 99 hoo
Nassau..... ¢ cec oo .000 000 2.311,300 84.900 207,900 2,092,300 3.900 | Lehigh Valley...... cocerneess.| 15| 42 - do 2d M. (guar,) J.&J.|WT {108
Market ....cec00000. 1,000,000 2,772,iCO 293,610 239,300 1.986.590 215,110 Llnleschuylkm .. 85 | ... do 2d M.. pref. )....... 88 1 93¢
8t. Nicholas........ l 000, 000  2.332.% 89,800 8:0.000 1,311,100 501300 | Minchilioeesee oeeee | 44 |47 do 2d M. ((Fr by W Co.)J.&J. n0? 105
Shoe and Leather. 1.000.000 4.0 HO.(_)UO 6:9,300 8.154 000 543.680C Ne'quehonlng Valle 47 5 | do 65 ) (guar ) J J. 1‘,}‘ 108
2501500 111500 - 444,000 1,661,900 4300 | Norristown.......... 983¢ 1100 Mar. & Cin. 7s.f“ 1692. .. 16X 107
8165500  143.800 543000 21296500  587,60C | North Pennsylvania. 455 | 46 .| 612/ 82
1,219 800 15,900 239700 1,063,400 -+o. | Pennsylvania........o. 42%) 41y do 8s, Sd J. &J 5%
- 186170 263706 396000 2063900 227100 | Ppiladelphia & Erie.. 11" | 1i% |Unien PR., ist guar.. J. soeel ine
16,476 4(0  1.8858.200 8.832.200 13288200 461,300 Pmlndelphln & Readlng 1234 2% do Canton endorsed..| 93 94%
1257300 1,138800 8,195,906  14.65).60 600 | ppiladelphia & Trenton... MISCELLANEOUS.

Mech. Bank’g Asso. 500,000 1,124.700 20,80 164300 835,500  806.100 | ppyja., Wilming.& Baltimore. Baltimore Gas, certificates....[100 108

g;gggxi%;.‘;éi_ ....... . %g,ggg ;;3.’9:% 125% }gggg(é ggg.‘;% Unlteg tﬂ E’ercc%‘ﬂé’&"}fr%i ..... 126% | 1571 [People’s Gas... »uevvernn.n eeer| 19 | 19%
East River.... ... 850000 19153 B0 9190 661,300 62900 | NWeatJOrs0y eresersareseres | vl )| WASHINGTON.,
Manufact'rs’& Mer. _ 100.000 437.400 2600 12950 45,10C .
Fourth National.. 8,750 00¢ 15.167.900 i,144.206 2,734,000 18,138,200  1.050,000 OANAL s'rooxs. .District 9 columbza. = s
gggtr?l) )}vﬁlom}l... 2'388’880 %3‘“%’ 552,000 1"5‘%‘{'338 g?gggtog 1.%4%.% Delaware Divislxon esusesanne] o] o Permd gmp., 8, 55'91 &, 1801, | 85 9;_;
ond National.... 0 0 ~ 2,127.0 50. igation......... woes| BH] VU agortone Btanlet e o me sdass
\ Ninth National. ... 1500,6C 5739100 547 9140 52510C 630,00 h%’}’ﬁ‘.} Ry ‘ 451 2% Market stock bonds, 7s, 1593|953 | 97
R First Navlonal .. .. 1306600 47g7 S | ST L2LA0 636000 150,000 RO . evel sgsesws susensaf L0 181 | WRLGTRIOCE bouds. e, 11"033 o [
i T ational..... ,000 6,522000 1,756,SC 16,20 931,800 - 494w \I l ation..mvniii) vee | onnn
N.Y.National Exch. 300,000 114760  £6.900 204900 92500 173,800 5“"“’“““ e, 1| 1 | 8 Wastington,
Tenth National.... 500,060  1,598.60C 29500 957400 1130200 43004 Ten year Bonds, bs, 1878........ %0 {‘B
Bowery National.... 250,600 1,122:2(0 8,700 240000  SC4000 225000 RAILROAD BONDS. Fund.Loan (Cong) 6 g, i893..[ 97 100
New York Co.Nat.. 200,000 1,153,X0 295000 4,064,000 130,00 Ahegheny val 7 8-108, 1896 ....[104 [10¢ [Fund.Loan (I;es!) ,08.g,1902..| 96 | 9%
German American. 1,000,000 2,421.80G 133500 387100  2.293.200 8 E. Ext.,1910] 95 | 97 [Cern.ofStock (1528) 58,atpleae| 70 | 5
Dry Goods........ .000 000 1,713,700 UR ] 5,696 1,143 6.)0 do Inc. 8 end, '34’77 50 | 51 Ches. &O. at'k((l’iis)l)g: &t&lgg gg % )
JIst .
Total........... £74.18%.200 §253,365,700 $27.518 8 C §12,163,600 §125,187,100 $15.585, 400 | BOIGidere e aar o e so| - 103 Georgetown. ]
* No report ; same as last week. d do 3d M. 6s,’87 T Gener'\l KEock, G%S's:gilleééh'r'e' g-': 1
9 Ty scce
The deviations from the returns of the previous week are as | Camden & Amboy. 28, 83..... ||y 1108 Rounty stock, 66, © d6 & | .o
= follows: ! a3 do mort. 68,°89...[it9 ]110 %‘ﬁfﬁ?ﬁﬁgufworkﬁ ol BOLE
] - Loun ...... eisesens ........Dec. $731.700 | Net Deposits. -............. Dec. $3,912.600 c-m % Atlan, 18t m, 78, &, 1903] ... ... "Cers. Gewu.Imp.8s,1874......] 96 | 98
Cveecesensesscne.DEC. 931600 [ CIrculation.... -v....eeess..dnc. 31,900 do 2d do78,c. 4880| ... | ... ‘do '1875.. % |18
: Lem'renders AMPenta ~.Dez. 439200 T ’ Cam. & Bnrllliégt_z%nl(g& 68, "97. 110 1023 g0 1876, 9 | s8
: awissa . ssecven. sees
The followmg are the totals for a series of weeks pasat : Gayuga Lake 18t m. g.78, 190(5] ....[ =*- s o - B
Grou.  ageregue | Gomnceting e VT o 00 0 iz %8 |58
Loans. Specie. Tenders. Deposits. lation. Clearines. g?{]ﬁvare ‘mort. 68, various, ] 00 |certificates, Sewer, 88,1874-77.{ &% | 15

Jan.20.. 252U 409490 A01BK0° WIIA0 154NN 4495820 | Delaware mors O, VEIORS. - | g5 | -+ | Water Certificates,8s, 1377... | 96 |103

Jan 27000 2356100 40185000 4225120 2300625600  15.195.0)) - 421314 34) n
Feb.3 ... 251CILUS)0  83.8)5.100 4335100 3281050300  15563.500 458252556 | El. & Wemeport, 18t m, 7"'8" 101X 18 CINCINNATI.

=@ o ' - - bYS =106 YT [2) ¢ ] YRS [N
Feb.10... 256817100  836168)0 435367100 200035106 3156354)0  abgs a3 | oo 0 o o o006 % 9,05 I Ctmoinnatt 65 coueuieiennnine 1498 (100

> Feb.17... 259,004,340 38065600  45.803.200 231,673,800 15,554,300 418975250 : 3| do B..... « treesannias i
Feb.20. WoDBLI) 2090 AUTIE00 2680 13586050 sy | Ho& BT 180mort 18,90, | eoe. 1US S0 Mg sttneees 1108 1138
Mar.3.... 25900400 23498900 442780 227,100,000 15535500  451.875.119 a0 o IO e s fogs| a0 | 8571 do South’n RR.7.308 t|105 |105%
Mar. 10., 28,365.7)0 27518300  42763,600 223187400 15,535,000 437,944,260 Imacg% Atmg’li fz_ 78.°90 ... ....] ....!1Ham.Co.,0hio 6 p.c. tong bds.[133 | 68
Boston Banks. —Totals were as follows: Junction i?it ““3" .68, 13;00 gg gg ;lgpb%-gl‘tzf’,‘?g& H(ng }33
do o oo | cae ’ i
Legal Cir- - Apgregate 6 7 |Cin. & Cov.Bridge stock, pref|;p5 110
Date. Loans.  8pecie. Tenders. Denosits. culation. Clgmmgs L%mgh ‘:lalley. Gsbcl%z.lls?ss 1.... }3%% Cin., Ham. & D.. 18t M., 7, 80...[103 |105
ceeeeens 132035400 5,313200 5,800,500 36,544,800 22,263,500 45, 0,145 ao do do 78, 1910i07%4 | 1082, do 2d M.,7,'85...| 99 |:00
132,859,000 5,965,300  5.0.9.900  55:81,000 22620100  50.932.300 ao com. m. 6s 1928 9ax 965 | do do 3d M., 8,77.0 1190 | ...
. 131,121,100 5657300 47 6400 54,518, 200 22433900  48,487,:33 L,mesmuymn 18t M.,7,1877.| ....q ....|Cin.. Ham.& [nd.7s guar ..... 6V | 65
13.‘.4135}0 503900 5,059,400 25171600 44,970,404 | Northern Pacific 73-10s, 1900%,| ....| ....|Cin. ‘& Indiana, 16t M., 7....... 92 |95
131,574,000 5.719,500 4,869,700 22,313,000  46753,917 | N orth Penn. 18t m, 68, '85..... |106%[107¢|  do do '2d M.,7,1871.. 67 | 72
132,198,600 5,396,i00 4,453,500 20,337,100 41,602,394 do 2d m. 78, '96....... 199 mx Colum., & Xenia, 18t M., 7,'9.|:00 |15
154,651,500 5,269,500 4,416,300 22,167,500 47,916,364 do chattel M. 108 187 .. | ... Dayton&Mlch 1st M., 81 . 100 {103
. 122,633,000 4,783710  4,99%,500 23,158,600 87,923,169 do gen. M. 78, coup., 1903|1063 [107 do 2d M.,7,'84.| 96 | 98
Mar.5........ 128933800 4455100  5,)-8,500 53.414.100 225355,300 - 46,609,41) | 11 GreeR 18t M. 78, 82.v. ..vsn.. 247785 do do 3d M.,7,'88..] 97 |10
Mar.12....... 19370500 4313600 5.235,000  52,591,.00  R6NI0 43181587 | Pannw N.Y.C.&R R 8, 06-1006.106 |i7 |Dayton & West., 15t M., 1881|1100 | ...
Philadelphia Banks.—-Totals were as follows: Pennsiylvanig ltxsltgglglIS(?ng; W) do . g0 {:{ﬁ" '99_,?,5 R
d0 e [} ]
; Legal Cir-  Aggregate do ien m., 68 reg., 19101107 (108 lnd.,un & Laf., 186 M..7... 65 | 70
- Date. Loans.  B8pecie. Tenders. Denosrits. culation. Llearings, do  cons.m. 6w, reg., 1905/ ...} 99 a &L)letM 71,1886 | o1 | 93
Jan.g....... 6LISTO5 1550961 14231455 51832734 101-2863  45.737,%54 | Perkiomen 18t m.68,"97.......[ ... | oo thtle Miami, 6, 1883....."." ... o4 | 96
Jan. 15...... . 6084608 200 0,153 14,(61,:08 51497206 102:3.4:6  33.419'816 | Phila. &Erlelscm 6s,'81.....1103 | ....|Cin, Ham. & Daytonstock.. ..| 95 | 30
Jan. 22 .. ... 62,095,123  2.61,351 11,0:9'823 501681257  10,167.551  40.239.643 do 2d m. 78."88..... 95X | 963 |Columbus & Xeniastock.... | o7 |98
Jan.29....0; 6,126,018 2,072,345  131666,1.0 5096050  10.174.365 81,573,762 Philadelphia & Reading ge; BUIML {0 | Duyton MIChIEAT SLEC K-, | 42 | &
Feb.5..0000 6N32,807 206812 1356:97 50717417  16,161894 3800106 s 83110 | 8 p.C.8’kguarji(3 |idi -
Feb.12....... 6L10,15 2,053,961  13,11i,096 49,984,518 102321920  34.430.23; do deb bonde, 93] 48 | =3 thﬂewam“t“k- seeeee weeen] 953) 96
Feb. '9....... 6185:,117 1975647 13,121,056 49.125:92  101289.220  89.263.553 do g.m.7s,cC. ioll 933 | 934
Feb.26..0000 609481732  1,936,:05 1525799 49475091 10387429  30.443.(49 do do reg,!911| 935 93% LOUISVILLE.
Mar, 5_ ....... . 60.211 ? 5 1,898, 189 13.499,<09 47,961,736 10,246,301 . 87,89¢,135 do new conv.'s, :893| 30 | 52 |Louisville78.......... cevenees 103 10524
Mar. 12....... chus 40 1,942,202 12,285,297 . 47,120,63% 10,338,139 88,563,212 do Coal & I,Co m.,78,'92-"3| «...| ....|Loulsville 68,820’87, ........[$98% | €9
e = - Phlla..CWllm Y4 Iﬂmf“%‘ 184, son| sis; do Dyl s SO o (185 39
\ Y UTH ] [ Pitts., Ciln. & ouis 78 5 o atel 8
QUOTATIONS IN BOSTON, PHILABELPUIA AND OTHER CITIES | shamokin V. & Pottsv. 7s,156:.| 50 | 97 do  Water Stock 65,7 [19:2 | (3
: i g;eubeélvme ? ‘:Indx%nafgsu_;&. go aWéac:;rg 2:;'6331"'86' 1.23% ;g
- tony Creex, 18t m., 78 o seeef eeen a L
S8ECURITIKS. _l_ll-d: Ai SECURITIES, Bid.|Ask Sunb’;,-{r& Erie 1“ m.78,'71.. coe] ooo|Jeff, Mad. &1 lstM (71&M)7, '81 T%X 97
sTocKs | Warren s v Sebm s, e | ] | 88 G0 Tevapise] i | &
3 - arren st m. S a0 ses| sc0il eees o
BOSTON. gg::on:ﬁlban SLOCR .. .. .l135 |135% | westChester cons.:s,’dl. ...|112 | ;...|Loulsv.C. & Lex., 18t M.,7, '97..| 97 | 99
R B ton&Mowel BLOCK........| 60 6> | west Jersey I8t m. 68, 96...... 103% [104}¢ | Couss. & Fr'k., ist M., 6, 70-‘ Y DU DO
e A L eee| +eee| ....|BOBtOD 31 T . 81X 93 do do s, 1397....(109%¢]112 do  Louisv.Loan,6.’81 [ ... | Ii77
vew o“tn shire, 6:........ eos 11121 ... gos::lon& Providence.......... : IU1X | Western Penn. RR. 68,1393....] «--:| ....|L. & Nash.1st M. (m. 3)7 o] wons | wee
@rmoNt 68.....uuueeeieneaanan ..- | ....|Burlington & Mo.in Nebraska| ....| .... do do 68Pb'9.......| -+--| .. .| do Lou.Loan (m.s.)s, 86-54+33 Y31
Massachusetts 58, Gold eves [118 .. |Cheshire preferred............. secl oo | Wilm. & Read.,18t M.,7,1900%. | «.cey ....| doO do_ (Leb. Br) ,'86 |+93 | 83%
Boston 68, CUITeNCy.....ereer.| ..o | oooe Chicago, Bur. & Quincy.. ....[10:X|102 do do 2d Mort,1902*] ....| ...'| do 18tM.(Leb.br. ex)7.'80~'85 198 | 48%
do uégold B — sev | S27)Cin., Sandusky & Clev.stock.| 24| 8 do Lou.L’ n(Leb‘br €x)6,'93/133 | 953
Chlgago eweragelis soseoses]| “os | 0rsi]CODCOTA0isesusssisss vossevosson] seeel sans CANAL BONDS, do Consol. 18t M.,7,1898....| 92| 93
Poroid sh:nnlv.:.lpa (LIPS tgggggggg: g'ggwmp“ . ‘§§‘ 1?3 Delaware Division 68,773...... | ... s Jefferson., Mad. & INd... ..eo| vus | eees
Atch. & Topeka 1at m. .s ...... 89 | 503 |Kastern (Mass.) ............ . .' 1] ik Lehlgl& Navigation }’?fg“':"" l99 ld? Lon(}sv..Cln g Lex..g(l)'g{m.dn. IO0E DO :
a i?:“‘.’s“‘ | 81 | et fmstern (New Haiinaiire) | o | o do Geb. 71,7 | —--| 9 |Louisville & Nashville, | 3i%| 33 :
do iand inc. i%. [ T R e (U 30 - convngros| k| 9i” '
;i |66 |Manchester & Lawrence...... . by . 2,94.| 963%| 97 ST. LOUIS :
gg:ttgggﬁgl‘ggy7;s cesereneen.|il4 | .. INashua & Lowell............... A do gold, vg. oi%| €9 |8t Louis 61;, Long-Bonaa.....f 12%] eeee 4
sk e ey 55 7|y | New York & New England 0 0 2 | Morrls, boat 108D, reg., 1855..| .t| sx| 0 Water8s g0ldar .. 10554 :
urdngton > o.N !‘B)b 85 ‘1864] 93 102 Northern ot New Hawmpshire,. 67 | 61% | penns [vnn]a&g'IQXO ,,,,,,,, 62 | 0 do do do (new).t 4
e B R ogdens. & L. Champratio.. [, ['f | Sevurikll}Nav.lst m.ds 50| 19 | 81 | do Bridge approach g.0i
Haettord & Erie % new 71211 11| i13([0F “do do " pret. | i3k 63 Go . e tpgll Sewor g 68 (ducdi-35)1
: o ; 0 85 cies] coe | 82 do Sewer g. 63 (due'y1-2-8;1
Ogadensburg & Lake Ch., 6s... «ee.] ... |Old Colony.... ..... . ..o |1015 1101 4 . 9' fe
(l}ldtlcmda Nowport Bds, 7, . ... | ....|POrt.,8aco & Portsmouth. ..., dq° 9( 38 68, lffa?gz%irs&la 50 :::' ot L%ulsCo g Pé.r.k.f'. .G.s'.t
vn 80d,DeW 8......cc0uueise. 171 ... |kutland COMMON +.evereaecae do a.boat&car 1915 55 | ... StL&SanF.RB Bds,series A
erz’tCe:gtttu.,zzlg?a J3.086) ... | 10 v do x{rgf%'red...... N R do [ 114 T AU (RN do do a B
ayite 189 e «...|Vermon anada.... ......| 18 ]
VOmoat&Can.,'newMBu Yl sent Li.lvermont & Mn.ssac?msetta..... 1631 16% Euquehanns S, conp., LILE R e __d_o g9 do €
Vermont & Mass., 1at M. 4.%33,' * Worcester & Nashua........... -...] 59% * In default of interest. t And interest.

tized for FRASER
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THE CHRONICLE

GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U S. Bonds and active Railroad Stocks are quoted on a previous page.

Prices represent the per cent value, whatever the par may bs.

BECURITIES. El_(.i_ 58_1{._ sxcum'rms. Bid. | Ask. SECURITIES. Bid. |Ask. , SECURITIES. Bid. | Ask.
. State Bonds, Chesapeake & Ohio 6g, lstm 26 B Hannibal & Naples, 1st .—- ol ; ) B
Alabama 58, 1883. ..... eeee| 88 Jeeen: do ouJ; Great Westernl,)!s% n? ?gé)srt Mol:lsvg;h?id&c‘ll(gtugédvg‘ .1;)8' is) llg
- do 58,1886, .| 86 {.... Chicago&Alton slnklngf do ex coupon....|.... IN J. Mldland 1st 78, gold.. 20 | 25
gg 85.%%.. S ég d %etmort vene !(1):.31' H)%% ; & Tol 3dm0rt 1893 85 l 2d T8 e o % 2
3 |.... ncoie....... 105 u nc oledo,1st m.,’90..| ... |[.. 5
do 8, M.&E.RE..|..., |...0 || Jollet & Chicago, ist mort...[108 llno ks & So. lows, 1st mort|.... ??Jgrg)%yw&MNm?'sts.f Oglgld 8 13
. go. Ss,Alilsggz Ch. 1{ ) é‘toil.lsliﬁn?l& Mo., 18t m., guar s S ,. ex coupon.... |.... 73_! conv.| 1 24
do 8 of 1893....°00 Chi¢. Bur, &Btcﬁk &pcch E(i.s':,sm.. 11& 115 ﬁ:ﬁ”ﬁt&ﬂ nlsi&fsggﬁ;i' ;gﬁﬁ L *g&r:gai;agbﬁ%%g]es‘t{zin‘géods " 95
Arkansas(is funded...... do 0 consol.m, |06 | ... Pekin Linc'ln & Dec't'r, st m|.... |0Oswego & Rome 78, guar ....| 98 [100
do 78,L.R. & Ft. 8, iss, .0 Chicago, Rk Island & Pacific.| 107|107 |Boston & N. Y. Alr Line, ‘tstml... ‘Peoria Pekin & J. 18 mort"" 80 | 70
do .s M-’m his & L.R.|. do 8. F. Inc. 6s, 95 108 1.... '/Cin. Lafayette & Chic., 1stm | ... ) {Peoria & Rock 1. 78, gold...... 40 | 45
do 7, L.R.P.B.&N.0 Central of N. J., 1st m., new...| 102%|1081¢| Del. & Hudson Canal, 1stm.,"9!| ‘955| 98¢ Port Huron & L. M. 'Fs g.end.| 15 |18
do s, Mz, 0. & BB . do do 1istconsol..... 52 | 53|/ do do 1384 vdigl. ullman Palace Car Co. stock.| 73
do 18, Ark. Cent. RR...|.... _do do con. conv.. 47 48}g do 1877].... do bds., 88, 4th serles 80 |00
Connecticut [T . Lehigh & Wilkes B.con.guar| ... [.... do do coup. 78, !894/.... Rockf. R. 1. & St. L. 18t 78 14 | 20
Georgla 6s............. Am. Dock & Improve. bonds| ... |.... do do reg. 1,189 91 IRondout & Oswego 8 gof
4‘11?) ’é% %%v;g)r%ggs Célo Mil. fleSt Pﬁs&m SsideD 1539‘ e gongllssilgnd RR,, llst mort. ..|... Sioux City & Pacific 6s......... 134 | 56
7 ] out. e st b
) ﬂ“‘,‘f,, 638';%%]3030{’8%3 -gg go ;Ist OIE |:1D 90 | 93 o t U, s n];n fu%l'ljdi Southern inn. construc 8s.. gg 63
9 0 8L 78 O .. leeee . estern Union Tel., 1900, 105%||St. Jo. & C. Bl. 18t mort. 10s. . . .
War loan.. ... ... do do  1stm., La C.D.| 997/100 do do re&oup 105 104}52 e Jo & C EL lstdmort sw; it o
Kontucky 6. oor 1. 5500 do  do lIstm.,L.&M.D) 88 | ... Sandusky Mans. & Newsrlie| 55 |58
Loraisiana 6s...... ceTies wike gg gg i:g xlg., I}'I%DD gg Miscellaneous Llst. St. Lou:,s Vandalla & T, H. 1st.| "5 (100
45 85 Roating devi do  do 1stm.C.& M..| 98k 00 (Drokers, Sugations,) St.L. & So’eastern 1t 30, £old| 53 | 3
ge 78, Penitentiary i do do ggtm c(()lnsol gg 844 Albany; N. Y s S. ! 1091 t. L. & I. Mt. (Ark. Br4)' 8,g.| 59 | 63
gg Bs, :v?;;"'li_‘ 38 ... unc &N. :Vesterg:sinkbfugd 10745 oo gggm;vgt&rﬁ é°é‘Eze """ .'1';1 10713 %‘L'iffﬁ & Logansporc o So2'98 |00
o E do s :
do !7351 of lgll(l)d caal s go go c%tnso(fnb;s 133}6 105 gg gg.'gmg;&ze ngl 183 gv'ﬁ'l(i?up %’?ll:i?gt Psmgn:l':i i B
ollda o i ve . , vasejunse |eeve
s, emall ...... do  do fotmore (103 |70 do 1s, river lmprovem t t{107 1107 “’“,’ﬁfgo‘;,‘;‘,‘:fg"ﬂ'g 8 gold....... 80 | ...
do  do cp.gld bds.| 8934 00 do 78 various............ 1107 (107 e ant T ot caal et ort it
do do reg, 4o | &8 ... ||Cleveland s, long...." .00 H107 |+ oo ustreal est.mort.7s|.... (103
Iowa Midland, 18t mort. 88...| ... |.... ||Detroit Water Works 7s...."'t|109 |111 | Southern Securities,
Galena & Chi E 108 |...: ||Elizabeth City, 1830-95 ... .. +| 95| 98 (Brokers’ Quotaiions.)
101%/. Peninsula 18t 13ort. xtended. 108 do 1885 t| 95 : STATES
= eninsula 18t mo conv.. % seuewe .
Fundmg. due 1834-5. . 106" | ot Chic. & Milwaukee, 15t mort 1051¢(108 |[Hartford 68............ ........ 105 |108 [|Alabama new consols, Class A| 87 | 39
Long bonds, due '32-30. |.... . Winona & St. Peters, 1st m...| 75 |.... indlana olis%.30s...." .. eeeeot]105 [eoee | do do Class B| 50 | 55
Asylum or Un.,due 1892.{.... |.... do 9d mort.|.... | 76 ong Island City....... .. ...t| ... 0 South garonna new consol ss 61 | 63
nm.asz. Jos., due 1836.|.... . {{C.C.C. & Ind’s1st m. 78, 8. F..|169 |.... !|Newark City1s..... ... ......1{109 3 Texas %3, 1892 ........... 92 | 98
‘do 1837 .00 |eue do consol. m.bonds|. ; do Wateris ........ I 111 do s, gold, 1903-19:0. J&J 109 (119
new "%”‘LS‘“"“ Del, Lack. & Westeri, d m. .| 1085 106" ||D8mego ..o cov von o T1HOR 49 rim bold, 1963 &) 10054 L00sg
un 081, T€R...uve [eene | oo 78, conv.|i! o5 w0 1 . 2
£1L ' x;’z’ il B Morris&Easexallt h{ e |215E ] 117 ?3{’5{’3',"0 Water bds., 1303t 1093 130 4 do 10s, pg}g{:}!ﬁém . J.&J 103 108
o e ggs. o 124 a0 bonas 1bbb'...'. v |'il Y Yonkers Water, due'idds:. '..1/[107 |--.- [|Atlanta Gay 18 | B3 ) 84
se 0la, reg....1887..... ..., o constrnctlon. RAILROADS. seseveeannee.| 80| OL
es,gdo coup..!887..... do of 1871 ... 110056110074/ | Atchison & P. Peak, 68, gold..| 29 | 85 do waterworks.. 8) | 85
63, do loan.. 1883 - do lsﬁ con. guar.! ¥8%|...." || Atluntic & Pacific L. G 68, gld| 10 | 25 ||Augusta, Ga.,7s, bonds........| 80 | 85
68, do do . 189l..... Erle, 18t mort., extended......|-+.. {113 [|Atchison & Nebraska, $p.'c...[:--+ | 25 ||Charlestonstock 6s............ 55 | 0
gg, go go . iggg d 2(«11 N endlcgged veseesfsses | «- [|Bur. & Mo. Riv., land m.i7s. . .4 }ggi; 110 ggmllrmonsscc. 78, F. L: bds. gg 5
o do o mort., 78 s oase foses: fovus : 110 a | T . . soes
Ng;th Carolin&t— 91 go 4&tih ‘310 N ‘I 8, 1g§3" o {8356 T 30 ?gnss %‘3%‘3,:,}: }8859 110 COL%Y}!:I?‘?B. Ga., 18, bonds...... 38 358
1 o o 18 2 y! Fg08..00e.unnnnnnns
ﬁi’c Rﬁ Ouoioeioeee| 184 2171 do gm do 78:13388”'1&'5&' 10135 103 o 22{‘:3"3333 *lggh {{3}52- ﬁf:ﬁ?"h',m%d” dG .| B2 (M
eve-d o 78, cons., mo g0 Bl.oe. |} Bur.<. R. 5 2 phis bonds vie
A.&O0....| 67 |.... |{ do Long Dock bords .. .... 1063¢!.... |[Cairo & Fu‘ﬁﬁ%fﬁ{‘},?ggfd 55 do bonds A & B . 20 ) 2214
go c%up og dJ. %JO :g Buér N. d&E ls]t.m..%)s('ln #2 i.... l|California Pac.'RR., 78, gold ..| 7 Mol?l?eba end., M. &)C. RR gg gg
o do o o arge bds. .| see [oees de -y . coups. on).
andln§ act, 866 veerees | 11 [.ei, ||Han. & St. Jo.,land grants ...|-... [.... |/Canada Southern, ls%sr'na m. g. 50 do 8s §C°“DS on) . 22 | 25
et U] P '8s, conv. mort.| 79 | 80 do with int, certifs| 43 do new consols .| 48 |48
New bonds, J & J ...... 103¢}.... Illino!s Central— Central Pacific, 78, gold, cony.| 92 Montgomery 88, ...............| 20 | 40
do .ees| 10%1.... || Dubuque & Sioux City,lst m.|.... |.... |/Central of Iowa 1stmn. 38,gold.| 32 Nashville 68, old................| 70 | 80
Special tax, Classl ...... 256).. . do do 2d div.|103 | ... ||RKeokuk & St. Paul > 1| 100351102 do . 6s,new . ceee ue.| 70| TTIE
P do 'Class2..... 2°F... Cedar F. & Minn., 1st mort..| S0 | 85 |/Carthage & Bur. 8888 e ¥100 102 ({New Orleans prem.5s..........| 82} 33#
—— {18%1 Class 3. lO% 81 Indgmap B(l1 &W., il:lt mortt. Y ST PP Dlxon eoria & Han. 8s. g;’;;f i%}}é 108 gg golrlmmd“é ...... %g 35
068, waish bimewaiens o . mor 111 ailroad, 6s.. .
do 68, :886........... Lake Shore— . ulnc go%g‘sx‘glégyf? 'e?"; 110 1111 do wharf imp'ts, 7-30| 42 | 50
Rhode Tadand 68, ......ons Mich. So. 7 p. c. 2 mort..... 108%].... linos Grand Trunk.. . { £2 11034/111 |(Norfolk 6s.......... seeeneeennd| 85, 1 83
Bouth Carolina— %{lich S. dsz Iln;i i;i i‘ p.c. i(l)g% 1113! | Chie. Dub. & Minn. 8s . m@ o 25 gféﬁ:gggagsgs. s bren s gZ% .00
Jai- 3y, LI eve ol g fuld b 0 Fiia Chgnntitad - | OF e |l w61 LI 60 | es
April & OCt........c. .... Cleve. Prville & Ash ‘oldbds|104 |.... [{American Central 8s.... )& +/100%[102 || _ €0 N’ NeW..euur .ovnnn. 60 | 65
Funding act, 1866 ....... do  new bds 108%4/. Chic. & S'thwestern 78, guar.. | =5 |- Wilm’ton, N.C., 65 gold ) coup| 40 gg
pad- BT ey putle s Bt o i O | Gheiebte SO ¥ 10 | " (RO o
nd C., . ne is...... TR ol s ;
780f 1888......... .. Kalamazoo & W. Pigeon, ist| 59 Chl::mﬁzo(,anms(z)l?léii D82l 35 | 35 ||Ala. & Chatt. 18“11 8s, end, . 4 8
2€ i h'istm. g. 7s.
Non-fundable bhnds Det. Mon. & Tol., 18t 58, 1906. | 108341 Ch.D. & V., L. div., lstm. ... 7 Ala. & Tenn. Riv. 18t mort 8..| 10 | 20
Tennessee 68, old. Lake Shore Div. bonds..... 108 Chic. Danv, & Vincen’s %s, gld 43 2d MOTL. T8 ...jepsn |ooee
do 65, new.. < do Cons. coup.. 18t. 1')7% -++« {{Col. & Hock V. 18t 78, 30 years. 1100 |1013¢ Atlantlc & Gulf, consol........ 553¢| 60
Vgl VROV | ST g0 G S I ) g Rimigen] ST g e, B
nia— .o - 8 €ars.. | e 0 ||  do  stock......... ase [veee
68,010, .0uueen e surnnn. 80 |.... do  Cons.reg.d....|-.. | U8 ||Connecticut Valley 8, . uo| T do do guar...| o | 33
68, new bonds, i%66. . ... 30 .. |iMarietta & Cin. 1st mort. . ... | - |.... |[Connecticut Western I1st7s....]. 20 |.. Carolina Central 1st m. 68, g...| 30 | 85
és, do 1860, o .-+ ||Mich. Cent., consol. 7s, 1902.... 103|104}/ Chic & Mich. L. Sh. 1st rs, 89,160 | 70 ||Central Georgia conapl. m,7s.| 97 100
68, consol. bonds.... . 4953 . do "18t m. 8s, 882, 8. 1.[112%/....” || Dan, Urb. Bl. & P, Ist m. s, 37 | 42 do cansese. | B | 89
68, ex matured coup. .. 6"}2 do equipment bonds.|-.-. |-.-. ||Des Moines & Ft. Dod elst’ﬁ; ceee . ||Charlotte Col. &A- lﬂt M.%8..| B | 77
g: gon:g di.’goae(l1 :‘es Vs 3&4 New Jersey 8033 erlé ggg gll. 7: ge: !ﬂl‘lédéale g"{nsRﬁ ales Che‘xi'gw & Dgl?llngtoglm‘ik 1'gs "o
ef € n oo ki see see etro a 8, guar. . 08 . ..0000
Dlsu'ictdof Columbia 8. (li?s 7!% 1) Centraléis %%; 8 wews {83 1055 Det. Lax:is &iakey ¥gtm d; 25 |.... E::t %ggg z.‘;}e.m‘;gia 83'1‘ ;g gg
sIna == 8 ks dm.ss.l-o-c |iann 8 end. Tenn .
do registered| .o |.... do gs' real estiattela.. 1?% Butchesfs’ &i(glolnmbla ... .| 13 !g}é B, Tenn. Vao &, 1st !E- Ts...| 88 | 924
. o 8, subscription. enver Pacific s, gold........ It o stock......
Railroad Stocks, do & Hudson, 1st m. coup l§5!~3 .... ||Denver & Rio Grigde is, gold.| 40 427 GEOrgIa RR. T8 ............. ‘Qg 1%
& ctivepreri'usly quot'a. ) - - %0 Rdo 2dll!tm e iig” Hg}ﬁ Evansville & Crawfordsv., is.. 133 102 Greexgvllle & (L:O(l:k7 316
lbany & Sugqueh&nna 70 3 uadson 8, m., 8.f., 1 : Erie & Pitt sburgh 1t 78....... :oini® 0l. 78, gunr 35 40
. Central Pacific......... Harlem, 18t mort. 8, coup... Toll do gd 7s........ 30 do 18. Dot guar, &9 |00
Ohlcago & Alton. re'f """ 1103 2 Norttlllommsoggi, 1st Zg.ol;ggm ais A”g}ﬁ 100 Evansv‘lll(l)e Hen & 'Nashvm 8.. gg o gi(:ccgg g K{xl:rl:l?t’gcbkofgg '.'... 83 | 84
<Chic. BLr & Quip |97 ["98 ||Ohio & Miss., consol. sink, fd. 88 "| 83l Evansville, T. H. & Chic.7s. g ;75 80 endorsed....| ¥0 | 92
e S tabiy et .| 28 1 28 gg gonsolidated....) % | £5, Forv e S an 2%1{' oty 23 5 Mempgis& Charleston ist7a..| 81 | 86
eve. rg, .
Dubuque & Siouxg (,gity veee | BZ Paclﬂc Raﬂro]“ Spring. div..[..e. { «e. ||Grand go& I:x;lt .ﬂstl osafg t’gu | 93 4 1&?}( 2d u}i.. 53 ﬁg
f;é&‘,’,;‘i, Cin. & Laf......|.... ... || Central Pacific gold bonds.. 1053108 do ot o 1'“} o s 62 'Memlphis & Little Rock m m.[ 25 |20
Bigfamioren o0 L b g GetiEnR | W BRI Sl e et 8 |
%‘I%nrgis o e 82 |83 do State Ald bonds. ... 107 |.... "consol bds. . 70 Montgomer & West, P. 15t 83 93 | 95
Missouri Kansas & Texas.|.... |.-.. do Land Grant bonds,. | 94% 96 Indlannp & Vincen. 18t 7s, gr.. i{ogf &&E“ aula ll'tISB.lr .end gg gg
New Jersey Southern..... 31 Western Pacific bonds, . [1’) .+« ||Iowa Falls & Sioux C.1st 7s...|137 | 92 obile & Ohio sterling 8s.. 3 1%
N.Y.New Haven & Hart. |.... 153 Union Pacific, 1st mort. b'ds 1» 594 g Indianapolis & St. Louis is....| 64 do do ex cert. 68 2 | 28
Ohio & Mississ lpi spref | ... |.... ¢ do Land grants, is./1083 Qg% Houston & Gt. North. 1st is, g - do 88, Interest..... A
Pitts. Ft. W guar..| 9971004 do Sinking mnd | 9338 93l¢ |International (Texas) 'stg... | --- 2d' mort. 8s..... vs | 08
do do Special. | ... |.... Atlantic & Pacific land 6.9. ... !|Int. H. & G. N. conv. 8s........ N. Orleans& Jacks. 18t m.8s. .| %
Rensselaer & Saratoga 941¢| 95 South Pac. RR. bds. o Mo -+« || Jackson Lans. & Sag. 8s,18t m|190 do 2d m. 8s. do | &2
Rome & Watertown.. Paclﬁc R. of Mo 18t moru «ee |-+s. ||Kansas Pac. 8, g.,ext. M&N’ s *Tashvme & Chattanooga 7s." 5 | 93
SL Lou[g Alton & T. H N do 2d mort..... |.. S £ do .s,g I'd gr.,J&J, '30 55 Norfolkd& Petersburg 1st m. 8s 81 | 88
. do f.| 143g] 19 _ do income, T P do .s,g, do M&S.’86|- .. do 78 6s | 80
Terre Haute & Ind'polls Awase fooss do 18t Caron’s B|... do 6s,gold, J.&D., 18% | 46 North do c., 2d m. 8s 55 | v
Toledo Peoria & Warsaw eees [ee.. ||Penn. RR— L do 6s, do F.& A., -895 63 ort eastem 8.C., 18t m. 8s., 44
WALTED ceeoonveeeienenn ve looen 17000 Pitts. Ft. W. & Chic., 1st m..|119%/... do is, Leaven. br., 2d m. 8s..|....
go go gg i(l)g}( ?io Inc(?mes, %}Io 1. ‘é. Oranged& Alexandria,zlstsésu. gg %
Miscel’ous Stocks. m. . o o 0.16..... 8,
éiﬁtgx&s (t,lgaB’l;?t].g%?r%h SRS & Fiia, ' il lslgclvrt?.f.. 'l‘f‘é)}q ig)g Kalam?lgoo &tg):tllgtli H. 88, § gl‘. : f’;fl)% 'do , 4“158;;-' %}‘ !%g
Cent.N.J.land & Im. Co.|.... |.... || CoL Chm-&lgg Cript morty .o ||l Alloghan. & G K. 88, ..} b | 97 g;ggmgggg&;;gg,gggtg- . 98 1190,
ﬁgﬁ:‘,‘.’iﬁ;‘,’,%cﬂ‘,‘df‘_”f .(?an'l %g" 49 Rome Watert'n & Og., con. 1st| .. | 75 Ka.nﬁ:")8 St. Jo. at?gl (%rI(iisxo; 85| .. ....% do mort. i 94 7:,;
Consolidat’'n Coal of Md..|.... |.... St. L. & Iron M&)lllltﬂln ggt m.| 97%].... - k?lk &D M i 8.0f'96 '8-6-- gg gé%}tl,hﬁgs)t?r}l{vll uéacoil:to{nu--- gg 93
Mariposa L. &M. Co......| 8 oee- |lgp 1, Kiton & T0r.— N B e’ i fuggfeésitn? 8.... | 92 |IS-Carolina RE.lstin.6s......0| 82 | &8
gum?g,:zfad;i“‘ Glron. o ool || ALOR T H o arerprar:. | 2120 I, ont, Shore RE Fer monia:). 2 | 20 3 Inmon et 11 | %
i P:lll'lyis lvania Coal ~->°°" do 2d mort. inc’'me|.... | ... ||Lake Sup.& Miss.{:at 78, gold.| 18 | 35 do BtOCK....... .|.... | 18
; 8pring Mountain Coal. . ) 50 * || Belleville & S. IIL.R.Ist m. 85|.... |.... ||Leav.Law.& Gal.jst m., 10s..| 25 ( ... ||Savannah & Char.1stM.7s... [ 26 [ 35
| ] "t ||ToL Peoria & Warsaw, &, e i Logans. Craw. & NG 88, gld.|. ERP: w‘ég?ﬂ?:ﬂ'n %2%'&“3? gsu :rnd Sla -
§ . chigan Air Line'2® . e
Railroad Bonds. do do Bur.Div.[ 80 |....  ||Monticello & P. Jervis § s, gld.|®....[. .. 8s.... 90 | 92
: (Stock Exchange Prices) ) do do 2d mort..|.... | 35 ||Montclair&G.L.ist . ... | 75 | 80 PAST DUE OOUPONS.
Albany & Susq. 1st bonds{107 | .. [|° do consol.i8l.... | ... do 2d m.7s (old Mont. 1sts)] 8%]|.... | Tennessee State coupons......| 45 | 52
g sg go 92 | 85 l‘ul &Ws.bash Ist m. extend.. lg% lg}ﬁ Mo. Kda Tex.1. dgr Tsass-nted| 52 | 347§ %?utliﬂ Carolina consol .....:.. ;8 ?,3
0 O fevee [oune ex coupon..... income...|.... |... rginia coupons........... ...
An 1at cons.guar.... |.... . do istm. St.L. div.f.... [ 75 [/ Mo. R. Ft. 8.& Gulf 1st m. 108, 9. | 72 . 0011201 COHD.......... 92 | Ba
Boston H. & Erie, 18t m..| 000 [o oo do 2d' mort........ 65 | 68 \rIemnhls City Coupons.... ...{ 35 | 46
do guar, ...[.eee oo o do enquip’t bonds.|.... |[.... * Price nominal. : . .
Bur. C.R & Minn., 1st78,g| 40 I.... do con.convert... | 4334|. .. ..} And accryed int rest, * Price nominal. :
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NEW YORK LOCAL SECURITIES.

Bank Stock List. lnsnrancé Stock List,

c ws | 1 (Quotations by K. 8. BAILEY, broker, 65 Wall street.)

’n Al : . E

) MPANIES. | CAPITAL. a;; DIvIDENDS. _ Pnrcn._ ] P —— N:;gs‘m DIVIDENDS. P—

) marked thus (*) | % 558 COMPANIES. N 1 -
are not NatioL al. ;;";'Amoum 22° |pertoalws. |157.| Last Puta. |Bia.ask, Pa:| Amount.| JAX: [ 1187818711875 1876| Last Patd.| Bid. [Aska
America®.. 100 3,000,0¢ [t 871,60 |J. & J.| 10 9 1Jan.2,"7...4}:33 | ... | Adriatic..cecvenne.. 1 200,000 0, 3%[10 |10 [10 |Jan,*t7..5] 70
American Is.xch - (100 5.000,00( (1,46 17| M. &N.| 8 7 [Nov.1,75. 3% 18 (110 HNA: copessssnvios 10| 200,000 56,32(: % 10 |14 125 |Jan, '77..8 --‘-.
Bowery...., .....|10)| 255600 2¢0g[J. &J.| 12 |12 [Jan 2,'77.°6] ....| . .. | American.. 51 400,000 | 158u,5:4 |14 |14 (15 (15 [Jar.’TT.% L L] ...,
Broadway veee| 25[ 1,000,000 (1,12; (0[] &J.[ 28 [ 63 |Jan 2,772..8) ... | .... | American Exch'e..| 1 200,000 S30e5 (10 (e {10 |10 Jan,'u..s w (..
Bull's Head®.. ....| 10 MUO( 2340t M. &8 [ 10 1. ...|Sept.] 'T5..5) woof ... AmMItY.. o.ee.... 0| 200.000 545 ... T 8 | 8 |Jun, '77..4]..... | 8D
Batchers & Drov..| 25| 50,000 132,40¢| 1. & d.[ 10 |10 [Jau. 2, "7 4f ... [130 ATCHC. ..vvvune eeunn] 20 206,000 10,4505 |10 {10 |10 Jsan, "5 LU 5
Central. . oocosnanss 100 zoouw 3| . &J.| 8 |- 8 [Jan.2, ‘73...4 W.X] ... | Atlautic......ooee 2| 3(] 200,000 199,156 {10 [i0 {10 | O Jan.'77 51105 | 1S
Chatham....... ....| 25 50,000 | 18270 |1, & .J.| 10 | 10 [Jan. 2. 7%..5) .| Dol BOWErY.veoce aee oo 251 800,000 | 33¢,957 |20 (20 (30 |20 p
Chemical.......... 100 soo,um 30 66i{Bl-m’ly(l00 [1L0 [Jan, ¢, "i7.25) .. | ... | Brewers’ & M’lst'rs| 10¢| 200,000 9E806 [ .. |5 |5 [

. Citizens’'........... 25| 60,000 163300(J.&J.| 9 | 8 [Jan.2 7i8%| ... | oot | Broadway.......... 230 200,000 | 306,910 {20 (20 |20 20

! _ City.. ... .0oee oo [100] 1,0000000 4509 0| G—F | 20 |20 [Nov.176...5/200° | 110 Brooklyn.......... 17| 153,000 209,251 |20 (30 (30 |20

‘ Commerce...... . [100{10,000,00 {3,037.ix [J. & J.| 8 7 |Jan. s, .4..8 Gl [ Citizens’s ... .....| 2| 800,000 $179,009 |10 |17 (20 |2)

Commerciais...... 6] 10,0001 7 2, 00fd. & T feeserloee ] iiiiinann, see] zeee FCIYeuirannen onn cees| A€l 210,000 | 197,060 {1434120 120 |2

1 . Gontinental........ [« 1,500,000 | 124,800/ & J.| 8 8 |Jan. 6."8...3] 10 | %2 Clinton......ceeevee. 100 250,000 | 152154 |10 (1T [20 |20

Corn Exchange®.. 100} 1,560 00( | 6395(0/¢". & A.| 10 | 10 |Feb. 1,777, «b LS | ..o | Columbia........... 30| 800,000 12,507 |....[10 |10 [10

! Dry Goods*........} 1| 1,000,00(| 8290 |J. & J.| 3 4% {July 10, M6..%c| ~eeef oo | Commerce Fire....| 10¢| 200,000 13275 | 5° |10, (10 |10

i - Bast River ........| 25| 850,00 | %6.000]J.& J.| 8 +Je|Jan, 2, 'Ti... 3 «--+] 24 | Commercial ....... 501 200,000 17151 (5 [13 20 |2

- Eleventh Ward*..| 251 200,00| 1680[J.&J.| 7 | 6 [Juy1,7%6 .5 -+ | «eee | Continental.,eeea..| 100{ 1,000,000 | €445 | 83¢[10 [9-8(] **

i : T .10 150,00 | 5,000f Q—=J. | x| 10 [Jan. 2,77, 2}5 e | eeer | Eagle cooionnien eeer| 40| 800,000 :1-,822 (20 | 30

] frifth’ Avenue®.... |10 100001 110,160 | eeeanaen |+ O T P F‘mplre (61175 A—— 1001 200,000 | 111,005 (10 |10 |14 |14

l First.... < lcl 50000 | 438,700 Q—J. | 12 | 12 [Jan.2, 77...52C | .... | Emporium.... ... .| 100 200,000 6,08 ]....[0 [0 |i0

; Fourth -[100] 8750,000 | 723900J. & J.| B Thldan. 2, "53] : +| «v o | KXCHADECw eererarnn 3¢ 200,010 | 132,469 [10 |0 |15 |20

} Fulton... -«| 80} *'600,000| 5 2,500|M.&N.| 10 |19 [Nov.1,’76..5|l30 Farragut......... woo| B 200,000 155,232 |10 |10 |12 115

g Gallatin.... ... .. 50 1,500,00 | 670,500/A.& O.[ 8 | 7%/0ct.10,'36.8% [106 (120 | piremen’s .........| 15| 204000| 1044635 [18 [197 |15

' Qer. American®.. [0( 1,000,000 | 22700/ F. & A.|++--- . ..|Feb.1,'74...8] -..| 08 Firemen s Fund. . 10} 150,000 16, ‘653 [....]10 (10 [:0
Qer. kxchange®...[:00] '200,000] 88400| May. |- ---| 6 [May1,°76...6! -verf .- Firemen’s Trust...| 10 150,000 | 105, 0l |10 (10 |12 |13
Germania® ........[100] 200,000 57100 May. | 8 1 [May 3, "26 '4 ceo| esee | GeDhATA. ceveeenes 10v] 200,000 4851 |5 |10 {10 |10
@reecnwicn®, ...... 25 200,000| 81, 00|M.&N.[100 8 |Nov1,"i6,.4] eoee] oenn Germau-Amerlcan 10¢| 1,000,000 | 651,835 | 4 |0 |10 |10 S
@grand Central*....| 27| 1(0,000] 1600/ M.&N.|-...- 5565 e wre wammmmarnie seo-| o2+« | Germania. 50( 500,000 694,500 {10 (10 |10 |SO |Jan.,'i7.i5

| Grocers®.......... 4'| 800.000| £2'000/J.&J.| 10 | B8 [Jan,?, 7i...8] :e-] 98 Globe...... 50( 200000 | 135,042 [12%(15 |13 [20 |Jan..*37..10] 1:

l ganover...........[100| 1.000,00 | 8:000J. & J.| 4 | 8 {Jan.2 .st 92194 | Greenwich 25| 200,000 | . 317,689 |22 |50 [55 (40 an..'77-10 :
Harlem®*......... 100 7'100,LC0{ 10800|M.&S.| 4 coor[Mch.1,*5,.4| c2eef +oee | Guaranty.. 1L0] 200,000 11,184 [ oo [eee || .o |JaD,, "77..5
Kmport. & Traders'| 1,500,00 | (547 200|J. & J.| 14 | 14 an...'T: 7135 [0} Guardian.. 100] 200,000 | 57,663 |....[10 |10 (10 |jan.,’71..5]....

Irving ........ ceee| 30| 7'500,000] 203 900|J. & J.| 10 | 10 |Jan.2,*7 ..4 eee | «eee | Hamilton . 150 150,000 | 142,287 {20 {20 |20 |20 (Jan.,"7i..10]-

! fsland City*...... .| 50 1000 01 21.500].0nnceasfesoe ]| soeelieeniaonnnns eo| *=*|. 22+ | Hanover. 50| 500,000 | 509,893 (10 (!0 (10 (10 |Jan.,"77. 5

g .- Lesther Manuf....[(00| 600,000| 426,000(J. &J.| 12 | 12 |san.2, "77...6( :--]159 Hoffman. 50! 200,000 105.6:6 10 {10 -{10 |Jan.,'37..5

| Manhattan®. ......| 50| 2.050,6[1,124" 00| F. & A'| 10 | 9 |Feb. 10,57..4]136 [137 Home.. 100| 8,000,000 | 1,002,784 |....{10 [10- (10 |J8n.,*77..5

! Manuf. &Merch' 61 T1M00(|  u8500(J. & J.| T | ..ee|Julyl, "5, 35 e ]100 Hope.. ceee| 25 150,000 41,298 10 |10 {10 [Jan., 5

| Marine.............[10)] 400,00t| €0'900{J. & J.| ¢ 5 [Jan.8,"6.. 5 sace| vee | HOWAEA. nemrernes 50{ 500,000 | 180,623 | T%|10 |!2 |12 [Jan.,'77...6

! Market.............[(00] 1,00000(| 369300/J.&J.| § | 8 |>an, z,"n...4 Gk} ... .mporters‘&Trad 50( 200,000 110,09 |5 |15 |12 [12 |Jan.,'77..6

| Machanics ........| 25/ 5°000,000| 935'100(J.& J.| 10 [ 10 |Jan.2,*77...5(135 [!87% |Irving..... - «.. -.| 10(] 200,000 T 17 |18 |10 [Jan’)*:70s

] Mech. Bkg Asso... 500,00 | 81,400|M.&N.| 6 3 |May 1,°76...8{ «+¢¢| -ee- | Jefferson......... 80| 200,010 | 1313569 {10 {10 |10 [10 4Mecn., 7.5
Mechanics & Trad.| 25| 600,000 827.600|M.&N.{ 10 | 9 INoV.1,%6..4| <+~ | :.c. | Kings Co. (B'klyn)| 20| 150,000 | “2.483 |10 [20 [20 [20 |Jsn.."i7lit
Mercantile ........|100| 1,000,00(| :09,600|M &N.| 8 | ¢ |Nov,1,*6..4] ze-|115 Enickerbocker.....| 40| 280,000 65,593 [20 {20 [20 |10 [J#n., *73..%
Morchante, ... | 50| 500000t | 836.:00(J. & J.| 8 | B [Jan. 277 ..4{ti8 |19 Lafayette (B’klyn)| 50/ 150,000 | 161,508 [10 [10_[20 |20 [Jan.) *i7ii¢

; Merchants .Ex eeee| 501 1,000,000 | 216,600|J.& J.| 8 8 |Jan, 2,"7.83% ) cecv| eoee Lamar.. s Csnsanees 100] 200,000 132,772 107 {10 |10 |Jan.,’37..5

! Matropolis®....... [:00( '500,00(| 43€00|J.& J.| 7%| 8%|Jan.8,'i6.8%] s:v | ceen ceegaesess| 25| 150,000 78.1%5 |10 {10 {10 (10 |Jan.,'1..5

i Metropolitan....... 8.000,00( | 8:3,50:|J.& J.|{ 10| 10" |Jan.,*77....5({132 183 Lon mand(ﬁkly.) 50 200,000 | §23:,663 |15 ({15 [16 |20 |Jaa.,'i1.10

i 20,0001 14£011A.&O.] 8 | ... |Oct.i,":5. 4f «-o | «-ev | Lorillard ..........| 25| 800,000 | 310,28 |7 (10 (10 |'0 |Jan.,'i1..5

g . 1,000,000 | 40,00|M.&N.| 8 6% (Nov.10,i6 ..8| .o: | -=« | Manuf & Builders®.| 100{ 200,000 { 183,46 {10 [0 [10 |11 [Jan ,211..6

. 10¢( 8,000,00(| 5:0.700|J.& J.| 10 | 10 |Jan.1,"i7...4[115}6 11164 | Manhattan...... .. 100| 250,000 | 807,142 {10 (10 (14 |14 |Jan.,"iT. u
Neg York County [190| ~200:00(| 92000(7. & J.[tid | § Jan. 1,'77...4]10 | «.c | Mech.&Trad'ta"....| 25| 200,000 | 815.90% [20 |20 |30 (30 |Jan.,"77.2
N o QonExeh. liool 0000 102.c00 . L| Tk 8%|Feb. 1,71, 14] weu | +o+ | Mechanics’(BKIyn)| 50 1501000 | 384,244 (10 {10 [10 [20 |Janl) v w
N t-Gold Exch "lioo| 230,000 275 0k|J. & T ). May, *i3...5| .ee.| oee. | Mercantile., .....| 50| 200,000| 65.715|5 [10 {10 [10 [Jan.,"iT..
ceseses oo 1,500,000 | 125300{J, & J.| 4 6 lJjan,2,°7%. 8] ....| ...« | Merchants’......... 50| 200,000 | 183,858 | 7 |17 [20 20 |Jan.,"i7. w
rg: Amerl::s 1,000,000 | 824%W|J. & J.| 8 7 |Jan, 2,77 ..8] ....] V% | Montauk (B’klyn).[ 50| 200,000 125411 (20 |20 {20 |2 |Jan,,'77.19{.
r R{VOX 400,00(]  2260|). & J.]..... et July 1,%74.83% | oo..| ---. | Nagsan (B’Klyn)...| 50 200,000 | %29,5(8 (20 [20.120 (25 |Jan., i 10

| grlental e 800,000 | 169.m001J. & J.| 12 | 12 [Jan. 2,%7...6| .ie.| --o- | National....:...... 37| 200,000 132,842(....110 |12 |16 [Jan.,'i7.

i Plclﬂc 42270 | 217600 Q—F. |12 | 12 |Nov., 76...8] ...| ... | N.Y.Equitable....| 85| 210,000 £41,235(20 (20 |20 |20 |‘tan.," 77. 10

| Park.... ceeen 2,000,000 | 452200,J. & J.| 12 | 10 |Jun, 2,"7...8] ... |160 New York Fire...| 100{ 200,000 | 2.0,649 {18 |20 |20 [20 |Feb.,*77.10

eoplest... .. .| 2 412,600 | 1:8900|J.& J.| 10 | 10 L5t 113 N. Y. & Boston .. | 100] 20,000 12 1o Jseee]ones
Phenix............. 20{ 1,000.00¢ ! 214.7001 & J.| 7T 7 23130 | .... | New York City....| 10¢]| -200,000 22,630 {....{10, |10
groduce cisieeeae [10G] 250,00 8,000....... \ w5 | wws 1730 1] ... | Niagara........ 50| 500.000 | 56,937 {10 |10° (10 .
sebubuc....... <o {100} 1,570,000 | 284 CQO|F. & A.| 4 hi iee . | North Rive 25 350,000 | 132,314 112 (12 |12
st Nicholas....... 100] 1,000,000 | 121.500/F. & A.| 8 8 4l ... ] -.ee | Pacific..... 5| 200,000 | 417,056 {20 |0 [0
. eventh Ward... .|100| '800.00:| 4:900,J.&J.| 6 | 6 ...8{10L |103 Park ...] 100] 200,000 | 189.085 |18 |20 |20
Becond............ 100 800,000 69:00J.&J.| 14 |12 B Wiy J. § LIRSS RS Peter Cooper eer] 20| 150,000 ) 2:9830 (20 [20 |20
8hoe and Leather. |100| 1,000,001 | 287:00/J.& J.| 12 | 11 [Jan. 2, 77..5] ©voi] Toel | PEODPIE'B ass.rrersrnn 50 150,000 | 122,25 |13 |18 |0
S5 peess 00 200,00( 46 C00|J. & J 8 8 |Jan.l1,'7...4(!13 07 Phenix (B'klvn) 50{ 1,000,000 896,816 [10 (10 (15
State of N.Y...... 100{ 800,00{ | 316°.500| .. .... PRI T T Produce Exchange 10 200,000 18,591 |.... G
[ 11 I <J10n|  F00,60(| v4400J. & J.|..... .. |Jan.2'74.2%g ! ...| .... | Relfef..ccoiiennenen. 50| 200,000 7,985 | 5 10 |10 .5
Third........ ceees|100] 1,000.00( 20:(00 J.&J.|' 8 8 |Juiy 1,56+, 4] ...l o.o. | RepubliC..c... ....| 100] 800,000 | <87.6%0 | 93|11 |10 .5
T"desmens---.... 40/ 1,000,00 | 422, foo J.&J.| 10 |10 [Jan, 257...5| ....| .... | Resolute............ 100| 200.000 210 [....[10 |10 )
Onio Ob........ceu... 50| 1,500,00c| 739,700/M.&N.| 10 | 9 [Nov.1,'76..4| ....| .i.. Ridgewood.........| 100| 200,000 | = 0,481 10- |11 Toet

; West Sidee°......... 100{ '20000(| 4,500J. &J.| B | 8 jJ8n. 2,°75..4 Ruttgers . “2)8 %‘&:% ' %13;97) 2_(_3 fg 'fgx o .j7-13 5t

' SEN 1u§rl """"" 198 300000 | B0c0 (10 |11 (107 10t | Hen. vyt L

! t.Nicholas........ 3 53,5¢ 1 t €D, 7. 5feeeaeafocscee

! ; Gas and City Rallroad Stocks and Bonds. standard............ 188 &0‘8,% 162‘53" g 13 15 6 '5' ‘;an..'.g_’x?ls(() spsur e

! Gu3 Quotations by G . 3 I3 Star....... J 151.£93 12%|15 |Jan.,"7 g

; SHGiAtlonn by Georee IL Frey(iss, Broker, W0 Eroad Etctet. ] Steriing ... ooue.s 100 200000| 7147010 [10 [107 10 |¥eb 7T 100 |.....

| Gas Cour -~ 2 prtranen g ol A R R R

i MPANIES. ar(Amocunt.|Periods.| 4 Last Bid. |Aska ! Tra esmen’s........; 25 ) 2% P an. A2

& |atvidend. 8K | United States —ooo:] 25| 250000| 25133114 (14 |16 |16 san., 1.8 1.0 | 155
—_— = Westchester....... 10} 800,000 | 201.500 {10 |10 |10 10 Jan."a 1 CIFYON PPTTeR
glrol::lyn Gas Light Co...... veeens 25 2,000,000 5 |Feb., 77| 168 |... .. | Willlamsburg City.! -50' 250,000| 406.8i14'10 112 |20 Jan., *13.10{ 1
t %:) Gas Coe(gglyg--- «eof 20} 1,200,000 4 i 4 * Over all liabiiities, includiag re-insurance, ¢ ]pital anzogloﬁhcrip- t Includes

\ Haden sertiticates.... ...|....[ 320.000 3% 4 9 z $326,190 tcrip, 1 Includes $150,000 scrip. | Includes 200,000 scrip Inclndcs

i Jersey City & Hoboken. . R - $111,64, scrip. 7 Includes $3,:50 scrip. ** Continental, 11°43; Standard, 11 55,

| Manhattan................. 50| 4,000,000 5 City Securities.

‘ let.rodwllmn.. 100} 2.:00,000 5 | Quotations by DA NIEL A. MORAN, Broker, 40 Wall Street.]

cem;icatea v +ee+] 1,600,000 :
DiB.ciece.s ceesf 500,000 T 8T. . PRriC
n-mm. e Y ieiiiiiiiiee eeees | 1000 50005000 | ’ INTRRERT |Bondsdue. 2
Nassau, Brooklyn vesssensrssnanes 25| 1,000.000 |. Rate Months Payable. Bid. )Ask @
do ACTiPeccceee ee |....| 700,000
Nele'ork Cesesses. seees seeiee | 10| 4,000,000 Neuw York: : ;
Poog e's (Brookiyn).... ... .00, 10| 1,000,000 Water stock..... ....1841-63.| 5 |Feb.,May Aug.& Nov.| 187:-80 | 109 | 10r%
A %o) t‘)‘gxr:g%c.. Eei" 10(¢ gib% 40 svseine e 854-584 .| 6 go go 18?87—79 wg }83%
\ oton waterstock..1845-51. 5 o o 1890 1
‘Cventral of New York ........... 50] 456,000 cx do W do .1852-60. 6 do do 1883-80 13 | 1
iamsb (LTI 1,000,000 Croton Aqued’ctstock.1865.| 6 do do 1884-1911 | 1.3 | 106
ok - I, e ereannnnrnn ' 1000000| . : do pipes and mains... 7 May & November. | 1884-1900 | 112 | 118
etropoliten, Bruoklyn .......... Q' 1,000,000 . | 2% Nov.. .6 1o 1reﬁervolr bonl%gé:é’.z. 6 |Feb. dMny Auga& Nov. lgg_;—ég }88 {%K
- [ o
[Quotations by H. L. GRANT, Broker, 145 Broadway.] C“““ﬁ,‘o“““?,""“,,msus, 3 %8’:7—95 10 | 107
Blsecker S‘-Gl‘ulwnlcrry—nogk 10[ 900,00 . ... . v 1z Dock bonds IOR— 1.0, N . | May&.November—; 1901 Rk 119
8 morgage. ..., i s e 100 694,000 &3 77| 1880 sy |...° Floatig debi stock, . 1880| 6 |Feb.,May, Aug.& Nov.| 1898 | 100 0
D 9~ ”~ L see . .y of .
e} mor” .gee.v.a.n. ..... lf?'—ltoc ul)ocw f.é&).% }.‘éﬂ g% Jalllsfu i “‘3 - '+« | Marketstock......... 1865-68.| 7 May & Novernher. 1894-97 | 117 | 118
klyn Ci ol 200’ S - sanc | Improvementstock.... 1869 | 6 do do 1889 104 | 105
v y—slock.......... eeer| 10} 2,000,000 | Q—F. | 8%|Nov., “i6]|...... 190 P §79- 17
ist mo oy seescenc i -{1000 “'300,000 | M. &N | 77| 1872 | 104 do co ...1869.| 7 do do 1879-90 | 105
Brogdwa oklyn)—stock.. ¥ —J . ; vee re-<-+ | Consolidated bonds..... var.| 6g. do do 1901 1¢ | n2
¥ (Brookiyn)—stock.....| 100 200,060 J. |8 |rav, 'Tif......| 16D tock! 6 d d 1888 102%1 105
Wklyn&ﬂunter'aﬂ——atock.. 00| - 400000 |...0. 50 3 loct, "6 63| g5 | Streetimp. stock'....... ar | % o d° 1879-82 | 1043 108
plst mortgagebonds............. -[1000] 800000 ' E S| T | asks | s . . st I ao ° 03” | 110
WSRwick A, (BRIYn)—st0ck. r.[ver | 0000 |orroerlot | oo [0 1757 | New Comsolidated........| Sg. néevansy-e 150 1ite |07
Vemiral Pk, N. & K. River—stock| 00| 18001000 |05 70 17" il Fan.s 5 es LS Weatchentor OOUNLY o wupel T | o seseeess 1 b
C)nsolidated mortgage bonus . |1000| 1,200,000 | J. & D. | 7 1895 85 LQUOLATION® hy N, . PBrers,.Ir., BrOKer, ¢% wall 8t.|
Dry Dock, E. B.dBa'uery—stock 100] 1,200,000 | Q-F. | 3 [Feb., "i| &9 . | Brookiyn—Local Lmpr'em’t— .
1st mortgm, cons’d............ coo| 900000 | J.&D ... ...... |10 | “city onds..... s 7 January & July, 1876-80 | 101 | 1G6
« IAghtR Aunue—stock ............. 1001 1,000,000 ( J. & J. | 6 |jan, 37| 155 © do i do do 1881-95 | 1C6X%| 111
sémon&zr ................... 10001 203,000 | J. & J. |7 ceeenen. | 100 P.rk bonds. ..... 7 do do 1915-24 116%| 118%
©2d 5¢. & andStlverry—stock 10¢) 748,000 | M.&N. | 5 [Nov., "6 110 ... ... Water loan bon 7 do do 903 1163} 116i¢
180 MOTLZARe. ceveernnnnnnnnnnnne.. 1000 286,000 | A.&O. | 7 1878 w0 1.....] Bridgebonds... . | 7 do do 1915 116 | 117
Eeniral C‘roxs Town-stoek. ... 100‘ 560,000 [.eeveee oof soe] evnnenns 50 |...... ‘water loan. ... ve veees| 6 ao do 19802-1903 | 107 | 1
ist mortgage..... 100( ;}(_I),OOO oo svsecevfeeee]| coce eoe 57% cEeeee (Jlty bonas... .. cecesssssssss 6 do do 1 -85 “ee 73
Houston, West s(.& Pao.Ferry~stk| 1e| Z0c0o .00 caen] serees.s 1 ...... Kings Co. bonds.. .........| 7 | May & November. | 1880-88 | Ll0 | 112 :
I8 MOTIRARE. .«..o e ewew.. | 3001 50UI000 '3 &30 "77"|Juiyiidss] 35 |8 i 30 do 180 |08 | 1o
Avenuc—stock. . ee.| 101 1,199,500 ?.—F. 2 |Jan.. '] 0 35 Park bonil _____ v eeseneeel 6 R 1924 107 | 108 ¢
1st mortme . L1000 2-0,000| J.&D. | 7 1877 H S BEiQZ e ennnnnnnsnesnnronnonns 6 S o 1307-1912 | 107 | L9 4
8d mortgaze 10001 150,000 | A.&O. | 7 1885 95 | ..... *Al1 Brookivn honds far, ;
Cems, Convertinle 1000f 70,000 | M.&N. | 7 1888 90 2% =
EXtension. ... ... . 2000000 | A.& O, | ...|oct., '38|...... [Quotations by C. ZAaBRI=Kik 47 Montgomery St., Jerscy City.]
Smlh Avenve- 8tock. 106 750,00C | M.&N. | 5 |aov., 76| . .n.. 230" | Jersey City— : ,
18t mortgage........ 100u| 415006 J. &J. | 7 1390 15 1...... Wstel losn. long.. ........ 6 January & July. 1895 Wl | 102 %
Third Acenue—stock 100} 2,000,000 Q—F. |5 |Feb., "i7| ..... 165 creees 1860751 7 January & Juiy. 1899-1902 | 109%| 110 ¥
st m 1001 2000,000 | J. &J. |7 1490 160 {,. ... Beweragebonds......lm 7 do do 1875-19 101 102 ;
mna—ctoc 1M} 600,000 J & J. (4 |Feb, 77| 95 loo Assessment bonds...1870-71.| 7 |Jan., May,.Julv & Voy, 1891 1083} 109
Istwartenge.......... ceee o oo 011000 250000 ! M.EN. 17 ! .... ... ! 100 . Improvement bonds .......] 1 J.&J.andJ & D. 1905 1095 110
« TR cOmL suows 1aat QivIdend vb siocks, Also date Of Watarily Of bonde. Rargen bonds........ el 3 1 slsnuwry sed duly, Lol LT L

itized for FRASER



i
t

| ‘March 17, 1877.]

o FRASER

THE CHRONICLE | 247

Juvestments

: AND
STATE. CITY AND CORPORATION FINANCES.

The ¢ Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold &t the
office, a8 only a sufficient number is printed to supply regular
subscribers. ' B

ANNUAL REPORTS.

Lehigh Coal and Navigation Company.
(Xor the year 1876.)
From the annual report we obtain the following :
REVENUE. DISEBURSEMENTS,

Hevenue from railroads..... $¢R3,275 | Gereral expenses........ .. $%6,734
Revenue from Nesquehoning Rent Nesquehoning Val.RR. 143,208

tunnel tolls .......... ... 21,238 | Interest account....... . ..  £19.78)
Revenue from canal.... .. . 20,000 | Taxes on landed propery... 10,498

Revenue from coal lands.... 500,000 | Taxes dueState ondividends 6,511
Net profit on real estate sold. 13,164 | Sinking fund of (10 cents per

Miscellaneous rece pts...... 66,8<7|] tononcoal) .. ........... 60,677
Three dividends in 1876..... 563,670

Total.... .. ..o.oion...$1,724,390

Total.ec..venee venen.... 81,752,004

Surplus credited to dividend fund .... ............... PR 7.614
Balance to credit of dividend fund, Dec. 81, 1875....0.c.vuu..... eee . 620,073
Balance to credit of dividend fund, Dec. 31, 1876. ... .... .. —eraen . 8657683

The coal tonnage on the Lehigh & Susquehanna Railroad and

_Lehigh Canal was 3,035,227 touns, against 2,725,819 tons in 1875.

Of the foregoing tonnage, there were shipped by the Lehigh
& Wilkesbarre Coal Company 2,257,289 tons. :
The total production of that company was :

187F. 1876.

, . S Tons. Tons,
Of thelr mines in Wyoming region.... ...... ........ 1,850,927 1,281,11y
Of their mines in Beaver Meadow region .... ........ 836,773 . 409,663
Of their mines in Lehigh region (L. C. & N. Co.)...... 397,338 606,773

Total cie.vesiiiiionsssines S weafies Bileme eumiers  Sisi 2?8?5,0_88 2,300,555
The gross receipts of the company’s [railroads during 1875, as
compared with 1875, were as follows:

. 1275, 18%6. Decreare.

Paggenger......ceciieie ceeniineninns cees $163,078 $153,202 $3,876
Freight and express..... .. ..cc.cu... 820,918 293,977 +5,940
Coal..coeecennnnioconnes peemins snimae e 2,685,619 2,316,645 £69,003
Total.... cevee veve..$3,176,616 $2.764.825 $102,820

L. C. & N.'Co’s propor:ion............ 1'039,548 T Y23,75 136,273
The revenue for the year was $117,080 less than in 1875. The

. railroads yielded $136,273 less, and the cther sources of revenue

$19,192 more, than during the previous year. There were three
dividends paid, two of 2 per cent in March and June and one of
1} per cent in Seotember, amounting in the aggregate, iaclud-
ing the tax, to $614,400. The December dividend could not be
paid without encroaching on the dividend fund, and it was
deemed wise to pass it. A small surplus for the year of $7.614
hag been credited to the dividend fund, increasing it to $657,688S.
This result, after the payment of 5% per cent in dividends, is
very gratifying, as the year just closed has been a disastrous one
to coal-mining and coal-transporting companies.

The contracts existing between this company and the Central
Railroad Company of New Jersey, and 1he Lehigh and Wilkes-
barre Coal Company, while not involving us in any responsi-
bility for their debts, make it to the interest of each company to
sustain its associates as far as possible within the limits of safety
to itself. As long as there seemed any reasonable grounds for
expecting a successful result to their several plans for reliof
from embarrassment, your managers deemed it wise to extend
aid to both companies by vhe postponement of the payvment of
rents, and by temporary loans to the coal company, which last
have all been repaid. 7

On the 31st of December, our account against the railroad com-
vany was as follows: _

Railroad rent (part of May and September) extended. ........ ....... $200,000
Canal income due July 1 exiended..oooveivne vve venrcnnsvernnnnn oo 50,000

TOMLiuin aim wnivs s0h andsames: & 65 smmee vons oomeesibuinsis ssiae oo $250 020
—for which we hold a note of the Central Railroad Company of
New Jersey, due March 7, secured by the p'edge of $400,000 new
ten-year bonds, generally called ‘ Blanket Mortgage ”’ bonds, of

that company. |
There is also due from the railroad company:

Rent for October, November, and December. . ... esecsennes eée.0oeea. $WA 096
Unpaid income from caral... ..oo.veeiiiiiieennnneiineneennnnnnnn.... 62,751
Sundry rents........ ceee cieeiiieieneen.. PERCTRPP T R 431

Total. ...... sssese messes Seeieeereiee i tietiaes ieeneenaiana.... $330,179
Less credit six months’ interest on construction loan account. ... ... 32,8493
Total.... .. R T O P —" OB, G S $29°,281
The balance of the construction loan account was $974,425 at
the close of the year. We have theright torepay these advances
at any time, but the lessses cannot claim repayment while they

. retain posseseion of our roads.

The account against the coal company js as follows:

L. & Wilkesbarre Coal Co.’s rent of Lehigh mines for July........ ... $41,666

1. & Wilkesbarre Coal Co.’s interest, Sept. 1, conv. gold bonds....... 25,113

Drafts in favor of Central Railroad Co. of New Je: sey....... Y €0,384

Sundry rents due by Coal Co..ev vevvererenernvnnecireenn ve oovne oo 13,099

Cash AAVANICEB. ticvvercree. vonneneeione co000ieonnne ser naver oon won 229.1%5
* s L

TOMAl.ve veesereniuernreesess veneeensresseeeseeennnnenenes s .. $400,000
For this amount we hold notes of the Coal Company, payable

on demand, and secured by
Mortgtﬁs on real estate, believed to be good, amouating to.......... $200,000
Consolidated mortgage bonds of the coal company................... 333,000

There is also due by the Coal Company :

Rent of mines for October, November, snd December. .............. $125,000
Other rents, &c... ..... ¥ e s e e T o s s 49,163
2 $174,1£8

Should it ever become necessary to re-enter upon the leased
lands and to cancel the Jease, it is believed that in such a ‘con-
tingency our security is ample for the recovery of all the over-
due and ex‘ended rents.

The item 88,202, stated in the balance sheet as due by the
coal company, was a temporary loan since paid.

The amounts due by the two companies aggregate $1.121,450.

This company needed all of its revenues to meet its payments
of dividends and of interest on its debt, and failing to receive
rents from its lessees, it became necessary, from time to time, to
borrow money, and the loans thus made amounted on Dec. 31 to
$1,003,173. We had under contrel $1,496,000 of the consolidated
mortgage bonds of the company,and the right to issue $594,500
additional bonds of earlier issues, canceled by the vperations of
the sinking funde. We Lad also $986,970 of the convertible
debentures due in 1832, part of which has been converted into
stock and used as collateral in that form. No difficulty has been
experienced in obtaining loans, and none is anticipated. It is
believed that no. necessity will arise for an increase of this debt,
but that it will be gradually reduced through the payment by
the receivers of the two companies of overdue rents. Current
lnterest charges will be met by current revenue, which the
receivers must pay, if they wish to retain possession of our
property., .

The President gives a summary of the relatiors of the com-
pany with the Central Railroad Company of N ew Jersey, and
the Lehigh & Wilkesbarre Coal Company, as follows :

18t. The lease of March 3lst, 1871, of the Lehigh & Susquehanra Railroad
and branches to the Central Railroad Compuny of New Jeisey, under which
they agreed to pay us one-third of the gross receipts of the road, and to
assume the principal and intcrest of $2,210,000 of cur five million gold bonds
which mature in . 897,

2d. The contract of December 31st, 1873, under which the same Company
operates our canale, and esrumed 1he obligations under onr contract with the
Delaware Division Canal Compavy. The 1ncome guarantced to us from this
source is $20,(00 a year. :

dd. We sold our Wyoming la-ds to the Lehigh & Wilkesbarre Coal Com-
pany, and, as part of the purchase money, they give to the trustees of our five
million gold loan a first mortgage for $500.000 on eight hundred acres of coal
land, and they alsn asrumed the outstanding bonds issued under our converti-
ble gold loan due in 1837, then amounting to $£56,0.0, now reduced by the
action of thesinKing fund to $771,000.

dth. Weleased our Lehizh ceal property on Decembir 318t, 1873, to the
Lehigh & Wilkesbarre Coal:Company, at a minimam rental of $500,0)0 a year.

In the present condition of the coal trade, the fact that
both of the companies to which we leaged our property are in

‘the hands of Receivers raises the question whether our lessees

can carry out their agreements, and, if not, what will be the
result to this company, if the properties revert to us?

While the claims of bondhclders and other creditors were con-
stantly maturing and had to be met, we could not collect our
rents; but the:e creditors are now deferred and we ought to be
paid regularly,

The recent large decline in the price of the bonds of the five
million gold loan indicates a want of knowledge of the fact that
the equipment which was sold to the Central Railroad Co. for
$2,310,000, payable in bonds secured by that mortgage, remains
under the control of the trustee of the mortgage, It isall marked
*“L. C. & Nav. Co.,” has been subject to frequent inspections by
our agent, is known to be in good condition, and all locomotives
and cars abandoned and destroyed have been replaced. If that
company fails to pay the interezt on the bonds, it is a violation of
the contract which entitles this company to re-possess itself of its
whole property, railroads as well as equipments ; and the equip-
ment has an earning power in excess of the amount of annual
interest on the $2,310,000 bonds. :

There can be no reasonable doubt that, according to tLe terms
of the several leases, we might now exercise the options therein
reserved to us, and- terminate the leases themselves. Both the
railroad and coal companies having failed to comply with the
terms of their contracts, our right to re-enter upon the respective
properties cannot be questioned, in which case they would revert
to us in excellent condition, and in the case of the coal company,
without cost to us for the improvements made; but we have
hesitated to enforce a measure involving so serious a loss to the
lessees, which an early change in the €oal trade would save to

them. .
BALANCE SHEET OF THE LEHIGH COAL & NAVIGATION COMPANY, JAN. 1, 1877,

Dr. .
Leh’gh & Surqu hanna Railroad construction and branches........ $13,718,106
l.chigh navigation and shipping improvements......... ..... ssens 3,099,056
Coal lands and improvements—Lehigh region......... ....ooeen... 7.788,627
Landed property and improvemecents........ cee verenes o« vumiEns e ;836,456
Cuanalbeats ....... ............... SRS SRS CeEiee § BRI e e 2 081
Contingent fund......... A T — S SRR SR« A TR 279,699
Bills receivable ......... T AT tsecesta- seee sre.e.. SIBG,212
Bonds and mortgages....... o Cemesmumiss sewese s SESs SO 37,739

Ground and Water Tent8. .....coiee .cevcee.vececnan.oen.. 112,134
e e 496,116

Cash On hand .......ccee ceveiiiiiiiee v teiveeriennnceren cen an 296,131
Gold loan, 1847, assumed by C. R. R. Co. of N. J........ $2,310,002
Gold lo1n, 1897. aseumed by L. & W. B. C. Co... . ...... 500,006
Convertible gold loan, 1894, assumed by L. & W. B. C.Co. 7.1 000 -
_——— ‘. 9,
Due by C. R. R. Co. of N. J. on current 4cCoOunt.....ooeveenvenns - 20%.(44
Dueby L. & W.B.Co8lCO ...uovnniriiitiiiin crvnnnerrnnannnnnnns 687,404
Balance of individualledger.............c. ciit ceriiiiiiiiies aas 129,882
Cr.. $31,242,639
Capital stock, 208,971 shares............. S & Beaeiewe %£10,448,550
Funded debt und mortgag 8.....ccovivieenenns conen oes eo..aveees. 15,587,792
BULS D1YADIC. . viiaios ivismsmnisbetsitnesssorasone senenesdisd oo 600
Central Railroad Co. of New Jersey, constraction loaan........ R 914,425
Ground-rents, mortgag-s 804 AOWeIS...... ....c.cvveouens sesRasE o 64,157
Interest and dividends due January 1, 1877, and arrears ........... 138,122
Profit and loee, 01d aCCOUD. ... . ceereeniereares setrnnnroasnenass 2,-'»81f30l
Dividend fund. . ......civs vrivvivenvnnnn. wo S ema s E s SV b 857,688
' $31,242,(3)
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Consolidation Coal Company.
 (For the year ending December 31, 1876.)
The annual report has the following:

The gross receipts from mincs, railroads, sale of old rails, rents, i
&c. (in:luaing value of coal on hand), were...... ... oo eee oenne $1,924,255
“Tot. expenses of every kind (exclugive of interest and sink’g fund). 1,416,156

: Net recei pts,v ..... eiaie ivee ST SEERE BRI R ~ St $508,099
Interest on thz funded debt ....... coviiiiiieniieiseiiirataeniieens $182,254
Sinking fund (retiring $92,000 of the mortgage bonds).eee.veeroen es 83,270

Tetal ‘nterest and sinking fund, 1676....cccveievine connanees e §297,524
Applicable to dividend for year 1876.........cciaeeanen crvnneencnss 240,075
Agd surplus earnings of year 1875, .....covaiviieniininene saa suemsiee . 252,130

$492,705

The Company also holds, as a cash assef, $100,000 of the first
mortgage bonds of the Cumberland & Pennsylvania Railroad,
redeemed in 1875 by the payment of §98,600 in cash from earn-
ings, being the final instalment for the purchase of the George’s
Creek Railroad.

DIVIDENDS.

Paid March 15, 18716....c0eereccieroncnnennenece-ne oo D % $256,250
Paid January 1, 1877 ....... ... osiamme vieioiese b AN S B SATES O — 256,250
MINING AND TRANSPORTATION.

There were mined and delivered from the Consolidation Com-
pany’s mines: in 1875, 448,923 tons; in 1876, 356,817 tons; decrease,
92,166 tons.

“The business and operations of the Company for 1876 as con-
pared with 1875, appear from the following condensed statement.
Decrease in gross receipts.....coceee e voceenns. sEessTee o S .. $723,922

“ N Net TECEIPEB. cer et teeriresateeesaesces saataresnce. aaanne 263,676

in coal trnnsgorred on the railroads of the Company...tons. 469,583

in coal mined from the Compény’s mines..............tons. _ 92,108

The decrease in expensces of 1876 over those of 1875 Was.............. $4¢0,245

« The universal stagnation of business throughout the country
during the past year will immediately suggest itself as the cause
of the unfavorable results above set forth. No branch of industry
has been more seriously affected than the production and trans-
portation of coal.”

The report discusses at some length the questions at issue in
the Courts, regarding the Legislative restriction on the rate of
charges on the Cumberland & Pennsylvania Railroad, in which

_suit an abstract of the decision was given in the CHRONICLE, on
page 22%. '
American Coal Company.
(For the year ending December 31, 1876.)

The annual statement furnishes the following:

Rec'd for coal'sold and deliv'd, ern’zs of canal boats, rents, and int.. $499,233
Coal 0N hand, VAlUE..c.vce cevessesisorsessorcosossccascnse aovs soees 82,100

Total....

e e e s 3m313R

Canal and railread transportation. . .......ceeveeieeiriinian. $307,331

Mining, superintendence, IADOF; &C .cscivcnsisinis swossssnsn 1¥9,179

SRIPPIDZ €XPENBEB..u.can.vee.nesenreesosones soses coes .. 34,448

TPAXER . o o eeebae abiveds siesaes sensesseines veesisssseonveses 6,05

Salaries, office, ®C....cvvevieaeenreien-can.od son-nanronnnsae 19,039

Scrip ard bond interest to March 1, 1877........ ... E- 9,309— 505,933
. Net earnings of 1870.ccvececveccecosscisssios aocnecos oo sososesans 25,399

Surplus, Dec. 81, 1875, ceu it iiiieiieen coeene seerreninnans $264,18) s

Dividend March, 1876............ eeeeeeieeerasee antisennen 60,000 - 204,180

Add earningB of 1876.. .cvaes snvvsssnsnoninsss s snmmesis wesosonssne eee.. 25,29

$229,580

Deduct allowance for depreciation on canal boats and other personal
PrOPErtYici. s.oissnnin. o sosavspadsnnes swesavese swsers samase veese 15,317

Pregent 8urplus. .. ceees sesiinsonsnssvwe 3914,25

Coal sent from mines, 1876,—tons: To Baltimore, 33,953; to
Capa], 93,615; to line of railroad, 363; total, 127,932.

BALANCE SHEET.

Assets. Liabilities. -
Real estate at mines........ $1,542,°65 | Capital stock............... 1,500,000
Real estate at Jersey City.. 100,710 | Unpaid dividends.......... 2,025
Mine improvements........ ©19,00) | Div. scrip, convert . $3,589
Cash........: ............ . 54,826 ¢ ¢ due Mar.1,"17 27,724— 31,313
Wharf impry'mtatJ. C.... 1,700 | First mortgsge bonds...... 117,600
Pers‘onal property at mines, 34 659 | Mort. on wharfatdJ. C. .... 59,000
. L wharves. 3,467 | Intereet on ecrip and bonds
Bills receivable............. 8,968 to March 1, 1877.......... 6,540
Accounts receivable ...... 105,154 | Acceunts payable.... ..., . 11,551
<Canal boats and barges 31,700 | Insurance fund..... ...... 5,715
Office furniture . ......... 857 | Surplus ....verinernnnn.enns . 214,262
Value cozl on hand.. . .... 32,100 e
—_— 1,939,
$1,439,010 & 010
Philadelphia & Erie.
(For the year 1876.)

GROSS EARNINGS. GROSY EXPENSES.
Freight..... ..o coeenne. $2,640,284 | Conducting tran-pertation.. $649,941
Passemger........... . ... 5%6,4:0| Motive power..... ........ 641,642
ﬁxplress .................... 32,172 lﬁaintenance of cars. . . 250,154

alls... ... ... . iieee e.n 34,27 aintenance of road.... ... P ;
Miscellaneots. .. ... .. U 1140609 e of roat S
-— 2,158,445

. $2,352,979 PRA
Net earnings... .ev oenee €seeee edeces eeesereceeassesiatsssnns $1,164,533

The actual cost of working the road in 1876 was 65 3-10 per
cent of the receipts, against 66 2-10 per cent in 1875, showing a
decrease of about oune per cent. Passengers carried one mile in
1876, 22,425,613 ; in 1875, 15,117,810. Tons of freight moved
one mile in 1876, 310,390,703 ; in 1875, 311,919,109, showing an
increase of 28,471,5J4 tons, or about 8 per cent.

The net earnings in 1676 were.ceeeeeeeieeiineiiiiieieie vl 31,164,533
The receipts from other sources were

............................... [y

Makinz a totalof.... ... ...... & SIS, BRI SR SR ST S S $1,182,893
The net earnings in 1875 w.re .....ccce ... P . eee 1,137,413

Making the total increase in 1876.... ...

BALANCE SHEET—JANUARY 1, 1€77.

Dr. ' ~z Cr.
Capitnl stock............... $8,453,700 ‘ Cost of construction..... .$26,145,184
Bonded debt....... ....... 17,680,000 I Assets.
- Accounts payable. . Bouds, stocks, &c., of other
_General account Pennsyl- l companies ........ 231,892

vania RR. Co............ 61,408’ Cash....... ...e..... 12,917
Coupon account Pennsyl- l « ——— 247810

vania RR. Co............ 211,990 | Profit and loss............. 234,690
Other Unpaid Coupong— —
18t mort. gterilng coupons. . 426 $26,627,585
Ceons. 3d mort. gold coupons 220,650 |

$26,627,585 I

Pennsylvania Railroad.

The following is the general balance sheet, December 31, 1876,
as condensed from the Treasurer’s report :
Dr.

Capital stock .... eeesee-. $68,870.200

Funded debt (details in tables, INVESTORS' SUPPLEMENT)..... ... 60,106,229

To accounts payable, viz: ‘

Pasgenger bhalances due otherroads....... ... o ciiiiieiieneen 148,100
Pay-rolis and vouchers for December, 1876.........ccceueu s . 2,499,552
Vouchers for steel rails to be used during 1877....... .. .o (cvve o 338,131
Cash, dividend unpaid.....cc. ccciiee ceeiiiiiiiiiiiisreeettennnies 144,438
Dividend scrip of December, 1878 ... .v. woveereeacnrernnsaninnes 5,721
Sundry accounts due other Toad8........... coveiirenaancnosios oo < 2,246,909
Appraised value of securities owned by united N. J. companies,

and transferred With 1€8BE....ccee -evssesevsscecssioocassconasses  3,809.584
Equipment of same, transferred with 1e88€....0n v cneiviaannn S— 4,023,329
To balance to credit of profit and loss........ vees.eee ves ssesssess 10,054,197

Total.coe oo osenive erees sesiees saetsesesenes esnassssenseeses $152,332,450
. Cr.
Construction of railroad between Harrisburg and Pittsburgh, in-

cluding certain bramches, in_all 325 miles, and cost.of stations,

&ec.. on whole road, Philadelphia to Pittsburgh........ s @ $23 631,708
Purchase of Philadelphia & Columbia Railroad. ...... ..... .. 5,375,133
Equipment of road (435 lecomotives, 586 passcnger cars, 162 bag-

gage, mail a1d express cars, 17,318 freight cars, and 1,367 road

cars) and canal......... . ieieee 4 7 I s e TR eies s e paie 17,393,080
Real estate and telegraph line.... ...cceve ciiiiiiionniesnces oee 8,079,249
Extension of Pennsylvania Railroad to the Delaware River, in- .

cluding wharves and grain elevator... ....... s e o v smEE e wisee - 2,036,612

OTHER ASSETS. .
Cost of bonds of railroad corporations......... veeeee $30,877,955
Coat of stacks of railroad corporations... ........... 29,460,807
Cost of bonds and stocks of muuicipal corporations, _

coal ccmpanies, canal companies and bridge com- e

panies, and investments not otherwise enumerated 10,186,045— 70,524,800
*By iveurance fund ........cceee ciiieie oo ST e b SR § W 10,000
By bonds and mortgages on real estate........... o AT GBS ws 3,500
Purchase o' anthracite coal lauds, Hazleton, Hamilton, Eastwick,

and Other traCt8 ... ... ..cce o veerosencocesses osecascanssasoas 843,789
Appraised value of securities owned by the United N. 4. Com-

panies, and trameferred with Jease........c.ocove ceioiaiiiiienne 3,895,584
Fquipment of same, transferred with lease.... .........ce.euuene 4,023,329
Fuel and materials on hand, viz.:

For the Pennsyivania Railroad ... ...... ...... $2,266,077
For the United N. J. Companies.......ccceeeveenen 955,212
For the Philadelphia and Erie RR........ ... . 540.450— 3,501,741
By amount of bills #nd accounts receivable and amounte due from ‘
o.her roads, including advances made 10 railroad corporations

for construction and purchase of equipment used.on their lines,

viz.:

Phi'adelphia & Erie Railroad Company......cioeeuvee $213,398
United N. J. Companies ... ...cc.ceei-e vieecnsenceoses 97,836
United N.J.Companies® sinking fund and redemption

ACCOUNE. . eocciarore ~osnsasocsasse eI SEe e . 666,070 .
United N. J. Companies’ real estate.. wessswans 211,919 5
Other companies............ s © e SEel eimaie sjieise e 6,819,860— 8,129,143
By cash balance in hands of the Joint_Stock Bank, London, and .

other parties, to pay coupons due in January, 1877...........0.. 1,208,725
By cash balance in hands of freight and passenger ageunts........ 1,758,400
By cash baiance in hands of LTTeaBUrer... «.. cieve avieeresccaons 1,854,945

Totsl..cc . suess sonss s somsswoons o, abs enee ones o erernaneees .. $152,332,450

* The insurance fund actually represents an asset of $500,000, invested in
securities, ' :

Cleveland Mount Vernon & Delaware.
. (For the year 1876.) -
The annual report of Thos. D. Messler, Esq., president, has the
following : The earnings of the main line and Massillon branch,
during the year 1876, compared with 1875, were as follows :

1816. 1875. Inc. or Dec.

Frcm Freight..oo .. ¢ coiviee coens $209,952 $2514,368 - Dec $44,316
¢ Passengers..... 58 wieimiazefaie oc 6l 133,849 138,510 Dec. 4,090

¢ EXPresd.........-cecoeecees o 12,520 12520 ... .... .
© Maill.....oonenissane s seieie 14,630 17,561 Dec. 2,930
¢ Miscellaneous... c.evee. e 2,629 3,036 Dec. 406
TOtAlS vuseiosecsiivne .. sanissase $373,582 $426,027 Dec.$52,444

The expenses of operating the main line and branch were as
follows : , =

1576. 1875. Inc. or Dec.

Conducting transportation......... $69.67 $66,813 Inc. $2.856
Motive POWEE....v.v.verrenianeenns 0,009 £9,870° Dec. 9,861
Maintenance of WaY...ooveeeeceecn-s 92.738 94,430 Dec. 1,691
Mainterance of cars..... ...ceee... 235,756 p 7,813 Dec. 12,086
General expenses (including taxes) 41,875 49,103 Dec. 7,520
Totals...... oo e vws ese munie s abie $310,650 $338,360* Dec.$25,310

* These expenses include $9,000 not included in report'for 1875, being fer
freight terminal expenses ai Columbus.
The net earnings of the two properties during the year 1576 were..... $65,532
Against which are the following charges:

One y- ar's rent of Massillen branch. ...... .......  ...oeee 20,000

One year's interest on so-called Cass and Marvin bonds....... 398

One-half of one year's interest on first mortgage bonds....... 87,0:3

One year's irterest on coupens funded.... ceoveie.iveenenens 16,313

Commission to agent of bondholders..........cooiee voveenens 516—124,302
DEfiCIENCY .. oeveerersrcenese sennee sasesssacccesssssacasscns sos $60,770

‘This deficiency has been in part supplied from the cash re-
gources of the company other than those derived from earnings,
leaving due on the 1st of Jan., 1877, on account of the payments

then matured under the contract withh the bondholders, the sum

of $28,350. ‘ . :
The decrease, $44,416, in the freight earnings is attributable to

a decrease in the tonnage equal to 31,933 tons, or 1336 per cent,

veveeesreen.. $45,480 [ 80d t0 a reduction of 86 per cent in the average rate received.
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The decline in the coal tonnage alone more than equals the
whole decrease in the tonnage for the year, there having been an
increase of 1,087 tons in other classes of freight. E

The diminished passenzer earnings were the result of a falling
off in the number carried, combined with a reduction in the
average miles traveled by each passenger, and a decrease in the
average rate received. The number carried in 1876 was 252,477,
and in 1875, 253,343; the diminution being equal to 034 per cent.
The average miles traveled by each in 1876 were 1797, and in
1875 1822, a decrease of 1:37 per cent. The ayerage rate
received in 1876 was 295 cents per passenger per mile, and in
1875 3 cents, a reduction of 1'66 per cent.

The expectations indulged in by your directors at the time the
contract was made with the bondholders in 1874, under which
one-half the amount of certain coupons from the bonds of the
company was funded, and the remaining one-half, together with
annual interest on the por.ion funded, was to be paid in cash,
have not been realized as to the ability of the company to carry
out the provisions of that agreement. The payment due them
July 1,1876, was made by availing ourselves of the company’s
credit to & limited extent; but that due January 1, 1877, has only
been partially met. The amount.due at the latter date was
$99,117. Of thisamount, there were paid $30,767, leaving $28,350
still due on this account. _

An informal proposition has been made to the bondholders for
a complete reorganizaiion of the company, on such a basis as
would insure hereafter a prompt payment, from time to time, of
the fixed liabilities of the company for interest on its bonds. The
bondholders, however, while not waiving any of their legal
rights in the premises, have preferred that the status of the
company and its property should remain as at present, till such
time as the future results in operating the road may lead to the
formation of a more reliable judgment_in regard to its productive
capacity. Your directors are also of the opinion that this course
will be most beneficial to all parties. The bondholders will
continue to receive all the net earnings of the road, unless other-
wise agreed with their representatives, and they and the com-
pany saved the expenses that would be attendant upon litigation.

West Jersey Railroad.
: (For the year 1876.)
The earnings and expenses were as follows :

EARNINGS.
Fromfreight . oiiiiiiiiii ittt ieiiee et aiaaeenns .o $192,379
From passengers.............eviieenenonnnnne oo ceoeoonnonn T — 473 596
From express . : 46,515
Frommails........ ciiveeeiie crnnnnerennnensnnnn : STBEE Deine wemie 55 . .. 10,02
F:om miscellaneous.......c.oeuve vuun. Sesessens catestessecccatensns 7,618
Total .iiiienee veenrneennnne conannn O IR bR e biecee eirmete wa e $731,011
EXPENSES.
Conducting transpertation ............. 55 T8 K SRR SR eih i e ereseee 8 $158,070
MoOtive POWEr ... .ceviivnnenenee cnneenns JRED e § o 0i0'e o wieI0 RE WSS HIES 123,902
Maintenance Of CAIB...u vt cevenirs coronenenensonnennnessesmmsiii, 21,421
Maintenance of way..... S - e T T 154,01
General eXPenBeB. vuveeee er. verienienncnnions sonns 5,178
TOMAL oo s suinionenms boees samemes oor ohonsmans o oaess saians s soss $163,374
Net earnings for 1876....ccee vuvennnnnn. SR WS SRS e seeee SeemisTesE $267,636

A comparison of the gross earnings, expenses and net earnings
for 1876 with those of 1875 shows an iccrease in the sarnings, with
increased expenses in larger proportion, resulting in a decrease
in the net earnings of $25,651, as follows :
' v 1875.
Gross earnings..... . $859,797 61

Expenses............. 366,509 73
Net earnings......... 293,287 88

INCOME ACCOUNT.

1876. Increase. Decrease.
$731.011 43 $71,213 82 soce s
463,374 95 96,865 22
267,636 43 T o

...........

$25,651 40

"~ Net earnings from operating ..........e.eee.ooeieevinnnn ous e $267,636

Interest received from Cape May & Millville Railroad bonds.. ....... 39,059
Interest received from Bridgeton & Port Norris RR. iron acct.. . .... 315
Interest received from Stockton Hotel Company........ .... ........ 7,100
Interest received from Pennsylvania Railroad Company.............. 7,10

Interest received from MOTrtZAZEE. .ovvvetvennneennns vemnnnonrennennns 672
Tucidental receipts...i.iveeviieieennnncncnns Son mE e § SRR S e 400

TOVAL, ooe wnsmnms s smmmnas s 350 558, Tmatus: mus s emsmanl o o= wiwens vt $312,582
From which deduct the following :
Interest on West J. erse{ Railroad bonds...c.vvuvuy ... o.e. $151,000
Interest on mortgage of Ridgeway estate....... £60
Interest on C. M. & M. RR. bonds.............
Divideod on C. M. & M. RR.8t0CK . ...... ceoerrnnoonn onn. 5,820
Organization fund Cape May and Millville RR ............ 500
Interest on Salem Railroad bonds..... . vocee vonnnnnnnnn. 6,000
Dividend on Salem Railroad st0CK ... .oeuwvneomonnonnnnn, G,gtgg

- Organization fund S8alem Railroad Company................

Interest on Swedesboro Railroad bonds, $200.090.... ...... . 14,000
Dividend en Swedesboro Railroad stock, $93,350..... .. e 5,601
Organization fund Swedesboro Railroad Company......... 800— 228,914

Net balance for the year 1876, after deducting all interest, rentals of

leased roads, and OLher ProPer ChArZes. ... veeeveeeneensnsnnseennnns $83,668

It will appear, from the foregoing comparative statements, that
the gross earnings of your line have increased 10-79 per cent.,
and the expenses have increased 26'43 per cent. The cost of
operating your main line in 1876 was 6190 of the gross receipts,
and including the leased lines was 63-38. _

The increased gross revenues may be largely attributed to the
effects of the “ Centennial Year,” and the great efforts made to
more thoroughly.advertise and bring before the public the ad-
vantages of Cape May as a seaside resort. The increased ex-
penses result from the improvements made to your proverty, as
proposed in the last annual report,and which it was then thought
wise and proper to make, in order to bring your main line and
equipment up to the siandard the public would seem to require.

Your Directors have deemed it wise to declare a dividend of
three (3) per cent., amounting to $40,792, payable on the tenth
day- of February. Should no unforseen circumstances occur to
reduce the gross revenues of* your line, and the economies in its
management continue, we believe that hereafter your net revenues
will at least sustain that rate of semi-annual dividend. -

GENERAL INVESTMENT NEWS.

Central of New Jersey.—The contract with the Lehigh Coal
& Navigation Company was to the eff-ct that any failure on the
part of the railroad company to pay the rentals when due gave
the Navigation company the right to declare the contract for-
feited, the leased property reverting to the latter company., A
note for $250,000 made by the New Jersey Central before its sus-
pension to pay these rentals-was protested on Wednesday, and
notice was at once given that the contract had been forfeited.
At the office of the New Jersey Ceniral in this city, ig was s'ated
that the receiver did not intend to give up the lease 6f the Navi-
gation Company. No plan had yet been arranged, but it would
be prepared before March 15, the date on which an answer must
be returned to the Navigation Company. The receiver said he
had no doubt but that the Central would ho!d the lease.

Cleveland Columbus - Cincinnati & Indianapolis.—The
trustees of the consolidated mortgage give notice of the drawing
for the sinking fund, the numbers designated appearing in their
advertisement in another column. )

The annual report for 1876 will show earnings, $3,676,000 ;
expenses entire, $3,402,000; balance on hand, $274,000 ; gross
operating expenses about $100,000 more than in 1875, and the
net profits over $200,000 less. Bonded debt at the end of 1876,
$6,114,000. : : )

Erie Railway.—The Ztmes reports that Col. George T. Balch
has completed the court copy of the inventory of all the property
of the Erie Railway Company, which was ordered to be made by
Judge Donohue, of the Supreme Court, about two years ago, It
has Leen turned over to Receiver Jewett for inspection. It com-
prises 20 large volumes of printed blanks, containing full pAr-
ticulars of everything belonging to the company, t€ken in the
most minute manner. The cars, buildings, ferry-boats, tugs,
freight scows, locomotives, rails, bridges, culverts, &c., are given,
with their condition, and other information. Included in the
inventory is the Grand Opera-House, with the theatrical ward-
robe and scenery. The office copy of the inventory, which will
bave the values given, is not yet completed. The entire cost of
the work is estimated at over $100,000, the binding alone on each
volume costing $12.

Georgia State Bonds.—Mr. John H. James, banker, of Atlanta,
Georgia, and & member of the Legislature of that State, writes :
‘“We have funded all the Georgia endorsed bonds (recognized)
into new Georgia- sixes, where the railroads have failed to pay
interest. This and other financial steps will now place Georgia’s
credit as high as any State, and you will soon see Georgia sixes
selling above par. * ® * It is the interest of tax-payers
to put them higher, as we wish soon to sell fives at par, to pay
falling-due bonds and reduce interest, which reduces taxes.”

Houston & Texas Central Railroad.—At the opening of the
United States District Court for the Western District of Texas,
at Austin, March 9, on the motion of William Walter Phelps, as
counsel for John I. Blair, Moses Taylor and others, non-resident
creditors, leave was granted to file a bill for the appointment of a
receiver of the Houston & Texas Central Railway Company.
From private information since received in this city from Hous-
ton, Texas, it i3 understood that arrangements have been made
providing for the floating debt of the railroad, and .that,
consequently, the road will not be placed in the hands of a
receiver. The floating debt is stated at $2,000,000, and Mr.
Charles Morgan, of New Orleans, is said to bave stepped in and
provided for it, on some terms not yet known. ‘

Lake Superior and Mississippi.—In the United States Circuit
Court at Davenport, Ia., March 8, after hearing argument, Judge
Dillon granted the final decree of foreclosure of the first mortgage,
with an order for the sale of this road. With regard to the track
owned in common with the Northern Pacific, from Thompson
Junction to Daluth, it was ordered that the original contract
between the two companies be maintained.

Maxwell Land Grant & Railroad Company.—Dr. de Klerck
writes from Amsterdam that he made a satisfactory reply to the
article of the KEfferten Blad, quoted from in the CHRONICLE of
February 3, and says that in fairness his reply should have been
sent with the article. As to the facts stated in his answer, the
following appear to be the principal, viz., that Mr. C. Delano, to
whom the member of the committee refers, answered to sn appeal
from Cox’s decision (Washington, 27th February, ’71), that
“though he was convinced that his predecessor’s decision was
based upon an error he could not revoke it, the Attorney-General
always having judged that the decision of the chief of a depart-
ment is final and binding for his successors.”

Mobile & Ohio.—Messrs. Moran Bror., wlo represent the inter-
ests in opposition to the plan of reorganization of this company,
advocated by Messrs. Rays, Pierson and DuPuy, have. sent us a
copy of the opinion of Judge Bruce, of the U. 8. Circuit Court of
Alabama, in the suit of Morris Ketchum against this railroad and
Messrs. Duncan &'Elliott receivers. The opinion is quite extended,
and decides, in substance, that Mr. Ketchum was not removed
as trustee by a decree of the Chancery Court of Alabama, made
in 1863, and as that decree was nugatory, he was not in neglect for
not taking notice of it after the end of the -war in 1865. There
is a sharp contest between the two parties representing different

Londholders, and while the subject is in litigation in the courts,.

a newspaper discussion of it seems rather fruitless.

New Jersey & New York Railway.—The Committee on
Reorganization have adopted a plan and have called a meeting of
bondholders, to be held in room No. 74 of the Drexel Building,

March 30, when the plan will be submitted. The following is.

the essential part of the proposed scheme : ' :

e
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The organized company shall issue mortgages and-capital stock
as follows :

* 1. First mortgage seven per cent bonds, to run 30 years from
Jan. 1. 1878, $400,060; to be used in exchange for Hackensack &
New York Railway boods of the issue of Jan. 1,1867, bond for
bond, $100,600; in exchange for Hackensack & New York Rail-
way Extension bonds, issue of 1839, bond for bond, $75,000; to
pay for locomotives, about $35,00J; to pay balance due on cars,
about $40,000; for exzeptioual cases of bills payable and loans
with excussive collateral, $56,000; surplus in hands of committee
for discounts, deferred interest, &c., about $44 000.

9. Second mortgage seven per cent bonds to mature July 1,
1900, with interest on and after May 1, 1880, $600.000; to be used
in exchavge for Hackensack & New York Extension bonds, issue
of 1870, bound for bond, $533.000; surplus in handa of committee,
$67,000. IHolders of new second mortgage bonds to receive two
shares of new stock with each bond of $1,000 in lieu of interest
for the first three years. :

8. lncome mortgage bonds to run 40 years, from Sept. 1, 1877, :

with interest at szven per cent, if earned, on and after September
1, 1892, $800,000; to be used in exchange for consolidated gold
bonds sgold, $365,000, a sufficient number of these bonds to be sur-

‘rendered to make the price of those retained eighty per cent of

their par value. This will require about $400,000, leaving a sur-
plus in the hands of committee of about §35,000. Holders of
income bonds to rec-ive 3} shares of new stock with each bond,
in lieu of interest for the first five years.

4. Stock of the reorganized company, $1,000,000.

Of the $1,200,000 apparent issue of stock, only $560,000 is recogz-
nized, which is to be exchanged for the stock of the reorganizz=d
company, share for share, upon the payment of an assessment of
$2 per share before transfer into the new company. The money
received from this assessment to be applied toward the expenses
of foreclosures and reorganization, and $400,050 of the remainder
to be issued with second mortgage and income bonds in lieu of
coupons. ’

St. Louis & Iron Mountain,.—A. St. Liouis despatch of March
9, rigned by Thomas Allen and H. G. Marquand, says “that
95,000 shares of the Iron Mountain Railroad stock were de-
posited to secure English bondholders for defaulted interest is
untrue. They were placed in trust to prevent the control of the
road from passing from the present managers. The shares were
not pledged nor hypothecated in any way; neither have
the Baring Brothers any money interest in them.”

In regard to the controversy between Measrs. Baring Bros. and
Allen and Marquand, the New York 7%mes gives the following con
densation of the original contract by which the stocks were placed
in the hands of Messrs. Baring Bros., and remarks that this will
enable any one to understand the case. The agreement sets forth
that on account of ‘“benefits” which accrued to said Allen and
Marquand by reacon of the assent of said Baring Bros. & Co. to
the funding of the coupons of the company as proposed by the
Lgecutive Committee of that company, they, the officers, each the
owner .of 12,500 shares of $100 each, give the Birings power of
attorney for voting at all elections of directors upon these 25,000
ghares, which powers shall remain in the hands of the Barings
until six months after the resumption of payments of the interest-
coupons on the various issues of mortgage bonds. Allen and
Marquand agree that they ¢ will not reveke or attempt to revoke ”
these powers; nor will they attempt to sell the stock during that
interval. In order to insure these rights to the Barings, they
‘“herehy hypothecate ™ the shares and deliver the certificates to
them, with the understanding that the London firm may, if they
choose, transfer the shares on the books of the company to thew-
gelves in trust. The only condition named upon which the shares
are to be returned to Allen and Marquand, previous to the end
of the period mentioned, was the failure of the plan for funding
the coupons.

Next came formal powers of attorney from Allen and Mar-
quand individually to the Barings, empowering them to vote on
the 23,000 shares, and a copy of the receipt for them given by 5.
G. & G. C. Ward, as agents of the Barings.

Southern Trans-Continental.—Auvothea session of Congress
Liss passed without decisive action on the proposition to grant a
subsidy to a Southern Pacific road. It seems certain that' the
anplication for a subsidy will have to encounter opposition in the
new Congress, if it is brought forward, which was not present in
the old. Meantime, it i3 understood the Texas & Pucific Company
are preparing to extend their line westward to Weatherford, 30

At the other
end of the route the Southern Pacifc C ., of California, are pro-

greasing rapidly, the track being in the vicinity of Fort Yuma,

700 miles from San Francisco, and it is asserted will be 100 miles
into Arizona by the end of this year. It would seem, therefore,
that if Congress delays the subsidy a few years longer, the
through line may be completed without it. The gap is now about
1,100 miles.

Tennessee Bonds.—The committee of gentlemen, of which
George 8. Coe, Esq., i3 chairman, has made its report. This
committee was appointed at a meeting of friends of the Southern
States, held in New York, January 20, for the purpose]of bring-
ing about an adjustment of Southern State debts, through the
intervention of a committee of disinterested arbiters. The Legis-
lature of Tennessee appointed a delegation of its members to
confer with this committee, and as & conclusion the report now
gays: After a prolonged discussion with your committee, when
all the circumstances under which the debt was ‘incurred, the
peculiar condition of affairs in the State, together with its present
ability and its future resources, were most fully and carefully
considered, the undersigned have come to the deliberate conclu-
sion that, after adding all the arrears of interest and the interest

to accrue up to Ju'y 1,1877, the then aggregate amount of the
State debt should be readjusted by the issue of new bonds, at the
rate of sizty (60) per cent of the total amount; i. e., for every sum
of one thousand ($1,000) dollars then due, new bonds should be
given tn exchange and full settlement for siz hundred ($600) dol-
lars, or for proportionate amounts. The new bond to bear interest
at the rate of &z per cent per annum from the 1st-Ju'y, 1877, pay-
able semi-annually in the city of New York, the first payment of
interest o be made on the 1st January, 1878, and ths principal to
be made payable also in New York, in thirty years from date. The
interest coupons to be received by the State for ail taxes due to it,
This compromise the undersigned consider, under all the circam-
stances and necessities of the case, to be just and fair, both to
debtor and to creditor. ’

Western Union Telegraph.—At the meeting of Directors on
Wednesday, Mr. Cambridge Liviogston was elected a director in
place of the late Colonel W, R. Vérmilye,and Samuel F. Barger
in place of Commodore Vanderbilt. Mr. William H. Vanderbilt
was elected a member of the Executive Committee in place of his
father. A quarterly dividend of 1§ per cent. was declared.

The following is from the quarterly report of the Executive
Committee :

The official. returns for the quarter ending December 31, 1876,
gshowed the profits to be $943,153, or $34,601 in excess of the
estimate given in the report for that quarter. There remained
a surplus, January 1, 1877, of $249,395. ,
The ret profits for the current quarter, erding March 31, instant,

basred upon official returns for January, nearly complete returns
for February, and estimating the business for March, will be

ADOML ., 5. s ssmmssn SeEes s . siwes sieimie Seoanae s s sameaeis ceeeee 357,613
Add surplus January 1st, 88 8DOVe.....ivivieiiaiiicnictocraceenns 249,395
0] ¢ | EOP R R S TS R eee+$1,007,008
From which appropriating :
One quarter’s interest on bonded debt .....ccouuvven.n... $112,300 -
One quarter’s proportion of sinking fund.... .... ...... 20,000
Southern and Atlantic Telegraph Stock purchased........ 10,000— 142,500
Leaves 2 DalAnce Of coveiivaiieeive. eeteras ssvrcanorans eiasanansie 814,508
A dividend of 1)¢ per cent. on the capital stock outstanding requires 5)7,175
Deducting whfch leaves 8 SUrplus Of cvcvueriicersonnreerananaans $357.332

GENERAL REVIEW OF TIHE YEAR 1876, :
The official reports for ths last six moanths of 1876 having

been made up since the last meeting of the board, it is now .

practicable to make a comparison of the calendar year 1876 with
that of 1875, which is as follows:
Calendar year .

ended Decem-
ver 31, 1875.

Calendar yecar
cnded Decem-
ber 31, 1876.

ROCEIPES e vennrmneneen sorneensneesnees $9E21,749 $10,018.997
KXPenses.....ccoveeveeenete o 0tnasnnens 6,602,933 6,611,947
Profitd...cccessensssvsvee PO $3,218,795 $3,437,050
Increase in profits in 1376 over 18i5... 218,254

The net profits for the calendar vear ended Dec. 31, 1876, werc.... $3,431,050
—appropriated during the year as follows: T g
Paid balance of cost of new building and of construction
carried over from &)revwm YEAL, ; suninisn sdies swsmsmsosess $519,387
For three quarterly dividends of 1'% p2r cent each, pay-
able July 15 and October 15, 1876, and January 16, 1577.. 1.521,193

For interest on bonded deb*. ....eoviveriiieineeiiens cann 464,01€
For-e1nking fuad appropriations......... e e Seee ¢ £0,00)
(1) For construction of new lines..... ...... ... ....... 322564
(2.) ¥or purchase of Southern and Atlantic Telegraph
BUOCK s oun wiopon wiiisiibidiniiels s s s spme sowe hog 6 o Soew 5 137,978
(3.) For purchase of American Telegraph Company (of
Michigan) stock.........ceevviunnnn. . Sisisuiesiie sisiels 36,785
(4) For purchase of sundry other tclcgraph stocks, :
patente, real estate, &C....veevveinis cee cilieee, 25,123—353.181,665

$249,395

Assuming that the new lines constructed and purchased during
the year are worth what was paid for them, and adding_thereto
the sums paid for the shares of companies leased to the Western
Union (1, 2, 3 and 4), all of which purchases have been made on
a basis which yields not less than 10 per cent per annum in any
case, it will be seen that the actual surplus ut the close of the
year is $822,450. :

As inquiries are occasionally made concerning the obligations
of the company in respect to its leased lines, it seems proper to
state in this connection that the gross amount payable annually
under such leases upon the outstanding stock, not owned by the
Western Union, of the companies leased, is about $185,000. As
these payments are made in’small sums at a time; and during
slmost every month in the year, the amounts are charged
directly to profit and loss at the time of payment, and are
included in the expense account of each month.

The revenue of the company from other sources than regular

Lcaving a surplus Dec. 81, 1876, 0f. . wvvvee cevveniiannn

telegraph business, such as money transfers, dividends, &c.,

amounts to more than the annual payments for rent of leased
lines.

The growth of the company’s property and business during
the year is shown by the following. comparative exhibit of the
miles of line and wire, and the number of offices on the first
day of January, 1876 and 1877, and the number of messages
sent in 1875 and 1876 : ' -

1376. 1877. Inc.
Miles of line... ... ..civeeeeenceaneseeses 13,317 17,002 3,175
Mies Of Wire.......... cv covieccace. auss 182,102 191,949 9,847
Number of offices..ceeeenieeeneae coeen. 0 7252 43

Total numher of meszsages sent in 1873, 17,’9'66,4':9 g number scat in 1876,
19,416,697. Increase, 1,480.

There have been expended during the year for new instruments

and apparatus, and for the furniture and fitting of offices, over

$200,000. And although this expenditure was all for new prop-
erty, and with entire propriety might have been carried to con-
struction account, the whole amount has been charged to profit
and loss as current expenses. Respectfully submitted, :

. WiLLIAM ORTON, President. -

D AL S G i
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COMMERCIAL EPITOME.
FRIDAY NiguT, March 16, 1877.
Those who expected an active revival of trade during the
spring months are so far disappointed ; but more moderate antici-
pations are realized in most branches of business. Speculation
. is either dormant or under bear influences toward lower prices ;
and the unsettling of values which has taken pl&ce is no doubt
an obstacle to active business. Lower prices seem to be antici-
pated even for those articles tor which no lower prices than those
now current were ever recorded; coal for example;—and other
articles, whose statistical position is better, as regards supply and
demand, than one year ago, will not bring more than two-thirds
as much as then ; lard, for example. These circumstances make
many people believe there is really ‘“no bottom” to values, and
induce those in trade to proceed with the utmost caution. )
Pork has declined fully 50c. per bbl. for future delivery, as
well as on the spot; in fact, the weakness for the spring months
.has been a conspicuous feature of the market. To-day, there
was a steadier feeling, with sales of mess at $14 50@14 624 on
the spot, and a considerable businers was done for May at $14 40
@14 50. Lard was firmer, with free sales of prime Western at
$9 50@9 55 on the spot, $9 55@9 574 for April, $9 65@9 674 for
May, and $9 75@9 77} for June; and after, ’change, May was
quoted at $9 75.and April at $9 65. Bacon has been fairly active,
at 73@8Sc. for Western long and short clear, an 53c. for West.-
ern dry salted shoulders. Cut meats have been steady. There
is no change in beef nor in beef hams, Butter has ruled rather
easier, with considerable activity for export. Cheese partially
declined. Tallow has been active at 7j@Sc. for prime, and
stearine sold freely at 10}@10§c. for prime.
The foreign exports of the kog product from October 29 to
March 10, for the last two crop searons, compare as follows:

1875-6. 1876-7. Increase.

Pork, 1hs, ....... Sesesensesens s siose 18,713,200 21,709,800 5,931.600
Lard, IDS . .cvivie i iiiiiinniiann.nns 63,938,044 87.746,6:20 - 23,713,586
Bacon and Ham, Ibs.. ...........167,372,879 227,813,963 69,451,036
Total,1bs ... ..... T .250,034,123 310,270,395 90,216,272

Tobacco has been quiet for Kentucky leaf, the sales for the
week aggregating only 509 hhds., of which 350 for consumption
and 150 for export. Prices, however, remain steady ; lugs, 5@
74c.; and leaf, gg@lﬁc. Spanish tobacco is firm, with sales of 400
bales Havana at 80c.@$l 10. There has been kut a moderate

- movement in seed leaf, and yet prices rule steady. Sales for the
week include : 350 cases sundries, 4@30c. ; 150 cases New Eng-
land, crop of 1873, 8320c.; 192 cases Pennsylvania, crop of 1875,
204c. and private terms; 80 cases Pennsylvania, crop of 1875,
5%, 64, 7c.; 39 cases Ohio, crop of 1873, 8}c.; 101 cases Ohio, crop
of 1874-75, 5@124c. ; and 44 cases Wisconsin, 1873-4, 7c.

In coffees the business for the week can onl y be considered
moderate, that is in Brazil grades; in mild qualities about 4,628
bags Laguayra and 12,070 bags St. Domingo changes hands, the
latter in transit to Europe; all quotations, however, are steady.
Molasses is quiet, but steady : 89c. being -the ruling figure for
50-test Cuba refining, and 38@56c¢. for New Orleans. Rice has
sold in the usual jobbing way. In raw sugars little has been
done, and figures show weakness and depression. Refined also
has declined, under a dull market. The following will show the

- statistical position of raw grades, on the 14th inst.: :
Hhds. Boxes, Bags. Melado.

Stock, March 1, 1337, ..ovvenvennnn.. 9,603 3,342 8,750 475
Receipte #ince March 1, 1877......... . 17,014 6,022 98.165 R
8ales ginice March 1, 1875.......... veee 8,658 8§03 50,973 275
8tock, March 14, 1817, e et ernnee . 17,459 8,554 55,942 834
Stock, March 16, 183€........... e 23,207 12,480 157,412 2,069

To-day, coffee was dull and unchanged: Rio, 17@22c.; Ja’va,
23@24c., and Maracaibo, 184@20c., all gold. Molasses and rice
unchanged. Sugars qniet and easy ; fair to good refining Cuba,
88@9c.; centrifugal, 93@10}c. Refined lower. Hards, 113@113§:.;

“A,” 103@103c.  The auction sale of teas realized steady prices;

fully 9,000 half chests were disposed of. .

The busiuess in ocean freights has not been large, either in
berth or charter room, but when the aggregated movement is
taken into consideration quite a fair report can be presented ;
rates, as a rule, remain steady. Late engagements include:
‘Grain to Liverpool, by steam, 9@53d., provisions, 20@30s. per
ton ; and cotton, by sail, 1d.; grain to Bristol, by steam, 6id., and

- provisions, 35@10s. per ton ; grain to Glasgow, by steam, 5id,,
butter and cheese, 30s. per ton. There have been large engage-
ments of lard to the Continental ports, on the basis of 27s. 64.
per ton to Hamburg, by steam. Late charters—Grain to Cork
for ordersn, 4s. 94.@>5s. per gr.; do. to the Continent, 5s. 6d-; re
fined petroleum to Antwerp or Bremen, 8s. 6d.; do. in cases to
Malaga, 271c. gold ; do. in bbls and cases to the Mediterranean,
98. and 202, ; naphtha to Havre, 8s. 9d.; refined petroleum from
Philadelphia to Bremen, 3s. 6d. To-day, rates were rather irrogu-

~ lar, with a very quiet market. Grain to Liverpool, by steam, 4}4.;
do. to London, by steam, 64d., hope, $d; sugar to Bristol, by
2tezl;1, 228. 6d.; refined petroleum from Philadelphia to Bremen,
8. 6d. : :

Naval stores have been rather quiet, and at times quite irregu.
lar; but at the close a better business was done and firmer fig-
ures ruled ; spirits turpentine, 41@41}c., and common to good
8trained rosin, $3 05@$2 10. Petroleum has been rather clow,
but holders maintained firm views ; the clesing figures were
104@11c. for crude, in bulk, and 16@16}c. for refined, in bbla.
In hides a very good business has been done, and full figures
realized. Hops have sold slightly better, though at irregular
prices; State, 1876, 10@15¢c. Ingot copper about steady; sales
230,000 1bs. Lake at 193@194c., cash. Whiskey closed at ;$1 08
after large sales at $1 074. :

COTTON.
) FRIDAY, P. M., March 16, 1877,
THE MOVEMENT OF THE CROP, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (March 16}, the total receipts have reached 44,537
baies, against 50,742 bales last week, 68,615 bales the previous
week,and 88,068 bales three weeks since, making the total receipta
since the 1stof September, 1876, 3,668,286 bales, against 3,634,831
bales for the same period of 1875-8, showing an increase since
Sept. 1, 1876, of 33,455 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows :

Receipts this week at—| 1877, 1876. | 1815, 1874, 1873. 182,

New Orleans., ......... 19,063, 30,815, 15569' 22531 35,24? 20,723
sobile...... sesesseneess| 2,834 5723 3,049 4,28) 5,169 3,367
Charleston ............. 2,385 3,263 4,930 5,896

Port Royal, &c. ....... . 193 3% . ceee } 5t 3,097

Savannah........e...... 3,243 2549 4,258 9,521 7,917 6,346
{ Galveston............... 4,658 6,146 5,332 5,533 } 6.357 4.189

Indianola, &e...... P 18 201 237 337

Tennessee, &c.......... 4,418 9,072 9,978 8,721 4,593 6,454
Florida..eo. .......... 113 104 47 241 93 423
North Carolina.......... 2,166 1,215 2,092 893 797 07
Norfolk. ... 4 805 5,750 5,414’ 0,575 8,445 4,453
City Point, &c...... s 351 305 221 306 321 03

Total thisweek.......| 44537 65.411] 51,303 67,005 74,19, 49,972
Total since Sept. 1..... 3,368,286 3,634,831 3,107,014,3.205,480 2,954,873 2,542,013

The exports for the week ending this evening reach a total of
61,472 bales, of which 41,458 were to Great Britain, 10,669 to
France, and 12,345 to rest of the Continent, while the stocks ag
made up this evening are now 809,795 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

: Exported to Stock.
Week ending P '{‘g::l :‘::;l:
March 16. reat Conti- -

Britain. France nent, | Week. 1876. 1877. | 1876.
New Orleans*. ... 13,831 8,219 7,205 29,238 55,235 239,371 (299,418
Mobile........... - G s 1,00 1,000 6,675 | 62,333 | 49.260
Charlestor......... 9,334 2,450 - 1,252 13,036 vees | 25,758 | 28,063
Savannah,. ... .... 7,431 ..o | 2,888 10,369 8,522 | 32,955 | 33,081
Galvestont. ...... 5,29) eers siire © 5,200 1,078 | 61,217 | 43,576
New York. ....... 3,635 ceen vooe 3,685 5,21 |277,331 {177,196
Norfolk. ...... <.« | 10,831 | 15,169
Other portst ..... 1,834 Siess e 1,834 2,443 | 40,000 | 14,000
Total this week,. 41,458 | 10,669 | 12,315 64,5 81,159 {809,795 ;'694,795
Tihl since Sept. 1 1,675,489 ‘370,192 299,859 2,325,540 '2.433,504 iasere R

* New Orieans.—Our telegram to-night from New Orleans shows that (besides
above exporis) the amount of cotton on shipboard and engaged for shipment at
t«‘hu Porc is a8 follows: For Liverpool, 31,500 bales ; for Havre, 22,230 bales : for
Continent, 11,000 bales ; for coastwise ports, 2 750 bales; which, if deducted from
the stock, would leave 232,000 bale:, representing the quantity at the landivgand in

reésses unsold or awaiting orders.

t Galveston.—Our Galveston tetegram shows (besid~s above exports) on ship-
bon_rd at that port, not cleared: For Liverpool, 3,858 hales; for other foreign,
1,325 bales; for coastwise orts, 978 bales; which, if deducted from the stock,
would leave remaining 30, bales.

1 The exports this week under the head of “other norts” include from Balti-
more 123 bales and 74 bags Sei Islaud to Liverpool; tfrom Boston, 1,616 bales to
Liverpool; from Phllad_elphla.. 21 bales to 1..1verpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 16,837 bales, while the stocks to-night
are 115,000 bales more than they were at this time a year ago,
The following is our usual table showing the movement of cotton

at all the ports from Sept. 1 to March 9, the latest mail dates:

EXPORTED SINCE SEPT. | TO—

RECEIPTS Coast-
FORTS. | ZOR 9898 L [ Great [, JOther [ | wiee " Steck
1876. 1875. | Britain| . forei’'n| = 0“3 :

N. Orleans. [1,052,600(1,187.011 503,502’2‘33,105 103,2i3] 813,870| 108,704] 208,974
Mobile..... 332,632 332.756| 111,929 15,568" 34,814] 162,341] 116,75 €3,880
Charlest’'n*| 445,783| 315,661 199,665 40,803/ 60,961 301,431] 93,075| 36,687
Savannah ..| 444,766/ 481,013| 207,321/ 14,742 31,607 253,610/ 114,265 41,887
Galveston®*.| 478,923) 424,783| 166,709, 22,230 22,417 211,376/ 206.315 9,669
New York..| 114,045 162,°03] 241,001/ 3,440 13,660, 260,191 .eee| 280,353
Florida.....| 19,370 11,435 ceen . ., Soim 19,770 veoa
N. Carolina| 116,932) 87,645, 21,310/ 1,011} 10,606' 32.937| %9.123 5,002
Norfolk* ..| 500,936/ 425,036{:104,324] 1,602| 1,221 107,147| 380,283 14,000
Other ports| 111,256] 81,426 7’),180i -.-.| 8,935 28,115 «ee] 38,590

Tot. this yr. 3,623,74941 cevnone. |1631,631 33,52,|287,511 2761,063 1113,40o|i 858,992

Tot.lastyr.| . ...13.569.3901479,037 3 0.7°6 562,552 2352.345(1140.700' 734,363

* Under the head of Charleston is included Port Royal, &c.; under the head of
Galvestonis inciuded Indianola, &c.; under the head of Nor/bik is inclvded City

Point, &c. e _
o'lr“hea% mail returns do not correspond précisely with the total of

the telographic figures, because in preparing them it is always
necessary to incorporate every correction made at the porta.
There has been a further decline the past week in cotton on
the spot, middling uplands being marked down to 12¢. on Mon-
day and 11jc. on Tuesday. There has been some increase in the
sales at these reductions, but the demand has continued to be
mostly for home consumption ; a declie in gold and in rates of
exchange caused a material reduction in currency values of bills,
and in some degree neutralized to the shipper the lower prices
for cotton on the spot. Foreign accounts continued uniformly

unfavorable until yesterday, when Liverpool closed less de-
pressed. Btocks in this country show an increased proportion at

e e
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this point, and holders have been anxious to realize. To-day,
there was a further decline of }c., to 11§c. for middling uplands.
For future delivery, prices have also continued to give way, and

at the close yesterday the decline from the previous Friday was |

from 46 to 66 points (or hundredths of a cent). The smallest
reduction was for March, the greatest for the summer and early
autumn months, reducing the difference between March and
August to less than half a cent. per pound.; and, what is a little
remarkable, considering all the contingencies to which the next
crop is necessarily exposed, the last three months of the year sell
for less than April. Receipts at the ports and at the interior
towns of the South have been on a greatly reduced scale; and,
for a portion of the week, the weather in the Atlantic States was
wet and stormy. But operators seem to ignore all these facts, in
a general distrust of the future, which gives an uncontrollable
impulse to sell. The effort to cause a reaction on Tuesday and
Thursday mornings had but slight success, and was soon aban-
doned. To-day, there was a further material decline, Liverpool
giving way to an extent that disappointed those who had made
an effort to check the downward course of prices. The reduction
for the week is 8-10@1c. '

The total sales for forward delivery for the week are 601,200
bales, including free on board. For immediate delivery the
total sales foot up this week 6,257 bales, including 799 for export,
5,161 for consumption, 297 for speculation, and —- in transit.
Of the above, — bales were to arrive. The following tables
show the official quotations and sales for each day of the past week:

° UPLANDS. ‘ ALABAMA, [N. ORLEANS. TEXAS.
New Classification.| ga¢. Infon.| Sat. |[Mon.| Sat. |Mon.| Sat, [Mon,
Mar.lO.[Mar.l;.('l\Iar.w Mar,12 [Mar.10. Mar.12.|Mar.10.{Mar.12.
Ordinary . ..® D.[10% [105-16 105 |:05-16 |10% |10 716 |10 |10 7-16
Strict Ordinary..... 103 0 l'.-tG[lO% 10 11-16{t1 10 13-16{11 110 13-16
Good Ordinary..... 1Y% ‘.1 1-16 i!l% 'L 1=-6 113 11 8-'6 113 11 3-16
Strict Good Ord'ry.|l1% (11 5-.6 [11% 1! 5-16 |11% 11 7-16 H15¢ i1 7-16
Low Mlddllng ..... 111 -16(11 % 11711-16/11% 1171316 11% 11°13-16{115% .
Strict Low Middl'g|!1 15-.6/11% il 15-16{11% 2 1-'6 |11% 12116 (11K
MiddlUng...ce0c0000- 12 3-16 tl‘l 128316 |12 112 516 |12} 12516 |12}
Good Middline..... ' 1-16 '12Y4 | 2 7-16 |2} 112 9-16 |12%¢ 2 9-16 {123
Strict Good Middl’g|12 11-16 124 12 11-16]:2% 112 :3 16'12 12 13-16/123¢
Middling Fair...... i3 1-16 |123 "13 1-6 |12% 113 2-16 18 13 3-16 |13
Fair ........ ....... 13 18-16:18% - {13 13-16:13% (13 15-16:183% 13 15-16113%

Tues Wed.| Tues Wed ' Tues Wed.| Tues Wed.
Mar.13. Mar.14.{Mar.13. Mar.14 /Mar l3.(.\Iar,!4.§)Iar.13. Mar.14
Ordinary......8 B.[10 5-16 '10 3-16 |0 5-16 |'0 3-16 |10 7-16 |10 5-16 |:0 7-16 |10 5-16
Strict Ordinary. ... |:0 1i-1610 8-:6 | 0 11-16'.0 9-16 | 0 13-16/10 11-15/'0 13- 610 11-16
Good Ordinary.....|ti i-16 |10 15-16/11 1-16 10 15-16.11 3-16 |11 1-'6 |11 3-16 (11 1-16

8trict Good Ord'ry.|1 5-.6 i 8-16 |1t 5-16 |11 3-16 (1 7-15 |11 5-16 |11 7-i6 [I1 5-1&
Low Middngf.... 1'% iy 1% (uyg o | |y | 1y
Strict Low Middl'g|11% 113 1% 115% 1:1% 1% 1.% 113
Middling....... Ry | 1113 i2 5 [.2%4 12 1236 13
Good Midd ing..... P31 74 [121¢ 2% 12 i'.‘l% 12 123§ 12%

_ Btrict Good Middl'g{12%; 125 |12 |.2% 2% | 2% (12 |12k
Middiing Fair...... 2% 0% 2K Lex i3 2% |:3 9%
Falle...o.oeeeennnnns 13% 3% hsx 3% L3y :8% L3y 18X

) Th. | Fri. | Th, | Fri.| Th, | Fri. | Th. | Fri,
Mar.15.{Mar.16. [ Mar.i5.|[Mar.16 Mar.15 |Mar.16.|Mar.15. Mar.16.
Ordinary...... ® .10 3-16 | 9 15-'6/10 3-16 | 9 15-16{10 5-16 |10 1-16 |10 5-16 |'0 1-i6
Strict Ordinary..... 10 9-6 {10 5-16 |10 9-16 |10 5-16 {10 11-16|10 7-16 |10 11-16|!0 7-16
Good Ordinary..... 10 15-16/10 11-16{10 !'5- 6{10 11-16;:1 1-16 [10 13-16/1! :-16 (10 18-16
Strict Good Ord'ry.|11 3-16 10 15-16|11 3-16 {10 15-16/11 5-16 |11 1-16 |i1 5-.6 {11 1-16
Low Middling...... 113 1.% 113 113§ 1Y% 11y 11% 11%
Strict Low Middl'g|113% 113 115 1134 113 114 11% 11X
Middling.... ....... 11% 11% 115 115§ 12 1Y 12 1%
Good Middling..... 12 1% 2% 11% 12 12 12% - 12
Strict Gocd Middl'g 123§ 1214 1234 124 125 1214 12 12%
Middling Fair...... ]-29( 12 128 |12 12 (1% 123 [12%
Falr.... .. ... ...|18% 3% 3% 173 133 133¢ 13% 133
Z STAINED.
Sat. |Mon.| Tues| Wed.| Th. | Fri.
Mar.10. Mar.12.|Mar.i13. | Mar.14. Mar.:5. |Mar.16
Good Qrdinary .............. spm—— {171 9 15-'6 9 i5-16| 9 13-16{'9 13-16] 9 9-16
itg‘l‘(')t\‘({ggg Ordinary .eceeiesscssnse ‘.Oﬁf 6 }8/2-16 18 9-16 18 7-16 | 0-7-16 |10 3-16
DE . cisvscassveronesss esessfll 1-16 107 0% 4 10: 10
MIAAUBE: coviiviss, svs vwns wwwans sawn i1 9416 1134 136 '.2§ El§ llM
MARKET AND SALES.
Spo(f-l.\fa(!iket ESALES SF SPOT AND TRA?:‘SIT. FUTURES.
Closed. X- Jon- | Spec-| Tran- Deliy-
port. | sump. |alat'n| sit. | Total.| Sales. e?lg.
Saturday ..|Weak, lower......| .... 8151 ... 815 __:5‘ :
Monday. . lQatetciower il 38 | 1os | Tl o] ndos | e | oo
Tuesday . Lasier, unch’ngd. ..o | 1,283 195 | ... 1,478 98,100 900
Wednesday Quiet, lower.. ..., 430 940 | ..o | ... | 1,370 | 102.400 800
Thursday .. | Weak, unchanged| .... 639 o soll eses 639 | 92,500 700
Friday...... Dull, lower.... ...| .... 419 102 | ... 551 | 110,700 700
Total ....|..cccuer...... veeee) 799 5061 | 207 | . .. | 6257 | 601,200 | 4,300

For forward delivery the sales (including —— free on board),
have reached during the waek 601200 bales (all middling or on
the basis of middling), and the following is a statement of the
sales and prices:

For March. For April. bales. cts. | bales. TY o ete,
bales. cts. | ha'es. cts L1 | R — 1135 | 500 cissseees 12-27
1(0 suiene 1‘.'4§ o 1-%6 Ul esssnenses 12°23
005 eeel 11047 . 1 R, 1229
100 8.n. 19th.11'53 . 650....uc..... 12°30
100 s.n. 20ih, 1154 3 800........... 1001
100........... 172 30 % BN s s 1232
100 8.n 19th.11°32 ‘91 00 s memenin 12:33
; l}glj 2§ Gng . weeeas 1834
SO Ee A : * 190.0eeccen... 2035
100........... ll‘gg ‘9t to
AT 11 951 124,6
1008 n. 15 h.11'83 195 el
100 8.v. 16th.1:°90 97 For May
100s.n. ' ‘98 @
400 1469 .
104 8.n 00
1.0 01
400.. 02
100.... *0:
200 ..
10s.n 1
. 1€0..
200
300,.
1,100
0. s e visanion 12:i8

200 #.v.13th.12'13
16) 8.n. 14th 1218
.100s.n. 1ith.!2":4
p [ | MO o 1

100.c000n000.. 120

7.600 tota] March.

itized for FRASER

1,000

Rfat

steady. lower,

G0, .. 15K 104%
Exchange.. .. 4.t2% 4,52

only :

Stock at LOndoOD..c.ccee -x secencnse

Total Great Britain stock.....
Stock at HAVIe...ccco0veeece. 0ee.
Stock at Marseille8.......ce. +1e.e
Stock at Barcelon8...... .o . ....
Stock at Hamburg........ e @
Stock at Bremen. ....ccecoeeeennes
Stock at Amsterdam......ccc0 0.
Stock at Rotterdam............-.
Stock at Antwerp.......eceeeeecee
Stock at other continental ports..

Total continental ports.......

India cotton afloat for Europe....
American cotton afloat for Europe
Egypt, Brazil, &c.,afloat for E’rope
Stock in United States ports......
Stock in U. S. interior ports......
United States exports to-day......

Total visiblesupply., ...bales.

. ()
The following will show the cl

future delivery, at the several dates named :

MIDDLING UPLANDS—AMERICAN OLASSIFIOATION.
F M Tues. Wed.

March......... 12°16 12 08

April. ...eee.. 12°32 12°16 1
MAaYe.o.veeenes 1250 12°23 1
June........ .o 12°64 1246 1
July .ceievese. 12774 12755 1
August.... 12 719 12°6i 1
September 12 54 12°57 1
October 12 23 1212 -1
November. 12°14 12°01

Deccember. 12°14 12°01

on.

\arket closed Barely, Weak, Active,

lower,
11°91
*93

D 0D G O G -,
o -e e sl
3

Stock at Liverpool....e.ccce0....1,073,000

35,100 tota! Aug.
{or September,

00 ...... 117

hnles. c's. | bales, cts.
1800 . cevecannns 12'38| 200, .000000... 12:00
1,600 ... eunnnn 23) 5()%1 ceseedd202
9N, rieenees 12740 2Ws..... vee 1208
1200, 00000..1241 |  700..00.ennen. 12:04
500..... vere.12°42 200, 00iinann 12:05
1.600...0.......1043 ] 1200........... 1206
1:400,.: oosnnne 1244 L)oo evensss 18707
........... 700, c00iene... 1057 800, . .eenea 12°08
....... 2WC.enernenn..12° 8 800 .. ...... 1210
......... 50U ooeeieesal2d 100 ceioos esnlS12
109, iuseons 12 61 T sovaiiosnme 12'18
............ cereesess 1261 100, 00veen. . 1319
140 ....... ee 1267 1000050 0iacons 12:23
........... 2,000, ,.000.00:.12°¢8 100, co0eee.00:12°26
1.5 csvenees1230 20000 veeee. 1227
300.eenenes. 12774 100 ceveneesa 1220
........... 00,0 00ee,. 1275 100, 000enee...12:40
....... 100, sees0600..12716 sedeen seven Vo 00
— 10,000 000e. 152
49,300 total July. 100, - ver voesslBS
19 For Augnst.' 5,200 total Sept.
100 For October.
5,500.. . 100, 0ieensee. 1119
4,200. 11-3%
1,500, . ae 11035
3,500 wes senesd 1740
1,700. P 20 sess 11°76
3.800 . ¥ 100 ....000ul . 10078
7.80). | 200...000000..10%79
8,500, 0000000 12010 200..00000 vees11°82
9,200 .....00e.. 1211 100545 ewenon 11-93
5,100..... ceeees 13 00.000enee...1194
1500, 5 5enamne 12-18 100, 0000canees 11°93
4.300...0.0000 .12°14 2000 000.00.s..11°98
10,300, ... 0000001215 JR——— 1197
5,600 .eu0eene 1216 teen o 12:00
4500... .00 ... 1215 " e 400,00 vev... 1201
8 te ees #0.1218 30) ..veve ...1295 ] 2,100...........1¢12 1 100..e000e-...1215
ceesn. 00el19 1 1, oo ae e 1256} 1,500........ . 12013 100,505 s00eni i 28
8, veseseeessll0 ] MO0, L 00ea.. 1350 400, 40000 IS Pyt ) B8000.eeenanas 1524
. 581 1,400 ceveinnnn. 12'15 2M.0iieas.. 1223
: 1259 800........... 12°14 100.c0eseeses 1831
12:€0 400....... cee 1017 | —
1261 ] 1,70, 000eneenns 122 4,600 total Oct.
1262 10W, .00 c0ee. 1221 -
47 8. 22| For November.
12:€5 100 5 ie saeei 02D
e 12°66
102,100 total June.
-0
32
‘85
: 88
9 ' 37
e .:9
2 11°90
2 1191 T
..... ceees 1230 | 1,400... . .......11°92 190
300, iasans e 1251 200..... o 11°3 200,00 veesse.18°(8
2000 i swaes e 12°52 800.. .. 000 . 11004 | 1 100.0ieeren...12:C9
100........... 1195 | 4,300.,., 1240

4,700 total Nov.
For December.
200 11427

> l 6,7—00 total Dec.

osing market and prices bid for

Thurs. Fri.

Active, Steady, Irregular, Easy,
lqwtr. llower. lower. lower.

i 175
1195 1177
12 10 11792
12°24 12°05
12°33 12°15
12°37 12°20
12°17 12°00
1190 119
1135 1165
1173 11°65
104y Udzﬁ

LY 4.023)

11.50 1125

1172 1137
1186 - 1151
11°98 11°64
12719 1175
12°15 11°80
11°91 11°56
11°65 11°32
11+359 1126
1159 1126

10434 104 %
4.82Y% 4.82%

THE VISIBLE SUPPLY OF COTTON, a8 made up by cable and
telegraph, is as follows. Tlie continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night:(Mch. 16), we add the item of exports.
from the United States, including in it the exports of Friday

Total European stocks........1,501,000

18717. 1876. 1875. 1874.

802,000 765,00 713,000
29,5 56,000 108,500 182,210
1,102,500 838,000 876,500  ° 895,250
179,259 224,500 . 120,000 149,750
3.000 5,500 8,500 11,750
62.000 97,000 72,000 50,250
13.000 19,000 11570 23,000

- 47,500 47,000 31,750 33.7150
64,500 52,270 41,000 65,250
10,000 17,000 11,000 25,000
6.750 13,750 6,000 19,500
12,500 14,500 13,000 32,000
398,500 490,500 314,750 410,250
1348,500 1,191,250 1,305,500
202,000 163,000 297,000 160,000
341,000 638,000 581,000 620,000

32,000 45,000 82,000 77,000 -
809,795 694,792 689,002 701,239
97,705 ~ 113.812 §7,451 102.810
7,000 17,000 25,000 10,000
3,040,500 2,562,709 2,976,549

3,020,137
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Of the above, the totals of American and other descriptions are a# follow.*
American—

Liverpool stock. ............. w-eer TSL006 461000 450,000 341000
<Continental stocks...,... ....... . 315,000 307,000 143,000 219,000
American afloat to Europe........ 391,000 $38,000 581,260 620,000
Urited States stock....... _ e.ee 809,795 64,795 689,002 701,239
United States intericr stocks... ., 97,705 113,842 97.457 102 810
‘United States exports to-day..... . 5,000 17,000 25,000 10,000
Total American......... bales.2,371,500 2,231,637 1,987,459 1,994,049
East Indian, Brazil, &c.—
‘Liverpool stock.... ............. 322,000 341.000 318.000 372.000
London stock.................... 29,500 56,000 108,500 182,230
Continental stocks............... 83.500 183,500 169,750 191,250
Indiaafloat for Europe...... 202,000 13,000 297.000 160,000
Bgypt, Brazil, &c.,afloat .. ..... 32,000 45,000 82,000 7,000
Total East India, &c.............. 669.000 788,560 915250  932.500
Total American............... ... 2,371,500 2,231,637 1,987,459 1,994,049
. Totalvisible supply....bales 3,010,5¢0 8,020,137 2,982,709 2,976,549
Price Middling Uplands, Liverp’l. 6 5-16d. 6 7-164. Txd. 83a.

These figures indicate an sncrease in the cotton in sight to-night
of 20,363 bales as compared with the same date of 1876, an
tnecrease of 77,791 bales-as compared with the corresponding

date "of 1875, and an inerease of 63,951 bales as compared |

with 1874,

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week and stock to-night, and for-the
corresponding week of 1875—is set out in detail in the following
statement:

Week ending Mch. 16, 1817.|| Week ending Mch. 17, 1876,
Receipts.|Shipments.| Stock. Receipts. Shipments. Stock.

Augusta, Ga....... 1,173 323 | 13,423 1,212 2,147 | 11,%69
Columbus, Ga. ..... 264 1,396 | 8,051 259 809 | 8,194
Macon, Ga. ........ 375 276 | 5,011 240 | 310 | 4,968
Montgomery, Ala .. 337 565 | 4,718 439 710 | 6,839
Selma, Ala. ,....... 121 371 | - 8,070 1,481 1,170 | 7,499
Memphis, T'enn.... 4,215 5,459 | 56,019 11,716 19,87 ' 68,067
Nashville, Tenn ... 350 505 | 7,413 748 1,425 | 6,706
Total, old ports. 6,835 8,925 | 97,705 16,035 26,338 |113,842
Dallas, Texas.(est.). 109 171 248 96 142 780
Jefferson, Tex*,... 648 713 | 8,096 581 1,156 | 4,511
Shreveport, La..... 5,¢ 1,023 | 8,618 1,519 2,764 | 4,406
Vicksburg, Miss . 2,261 2,202 | 8,972 4,153 6,123 | 6,389
Columbus, Mies, ... " 246 | 1,833 PLP] 535 | 1501
Eufaula, Ala. (est.).. 160 190 | 2,080 369 55 | 3,670
Grifiin, Ga......... 29 60 445 12 88 T
Atlanta, Ga........ 316 410 | 2,728 297 474 | 3,804
Rome, Ga.......... 189 245 950 . 182 170 |- 1,519
Charlotte, N.C.... . 485 1013 | 659 62| ° 452) 120
8t. Louis, Mo.. .... 2,7 3,535 l 31,889 4,075 6.973 | 22,198
Cincinnati, O....... 1,474 1,948 | 11,424 3,702 3,30 (18,734
Total, new ports| 14,150 11,865 i 65,042 15,876 22,697 | 63,509
Total, all....... 20,985 20,790 165,747 31,971 49,085 177,351

* Our fizures were erroneous for Jefferson last week. They should have

‘been Receipts 811 bales and Stock 3,161 bales,

The above totals show that the old interior stocks have
dscreased during the week 2,090 bales, and are to-night 16,137
bules less than at the same period last year. The receipts at the
same towns have been 9,260 bales l¢ss than the same week last
Y :ar.

CosT OF RAISING COTTON.—In our editorial columns our
readers will find some facts of interest with regard to the cost of

raising cotton in the South .

WEATHER REPORTS BY TELEGRAPH.—Our reports indicate
that up to this date planting preparations are almost everywhere
very well advanced. There has been rain in most districts the
past week, but generally not severe or excessive, Grasshoppers
are still abundant in Texas, but the crops in the sections where
they are, are not advanced enough as yet to admit of_their doing
any considerable harm.

Galveston, Texas.—We have had rain on one day of this week,
and a rainfall of twenty-nins hundredths of an inch, the ther-
mometer averaging 61, and ranging from 39 to 72. Planting is
progressing favorably everywhere. There are millions of young
grasshoppers north and west, but no serious damage has yet
been done.

Indianola, Texas.—There has been no rain this week, but we
have had a heavy mist on two days. The thermometer has aver-

aged 56, the highest being 75 and the lowest 37. Planters are
busy. There is some corn and cotton up. The rainfall for the
week is two hundredths of an inch.

Corsicana, Texas.—We have had killing frosts and ice on two
nights, and a sprinkle on one day. The rainfall is six hundredths
of aninch Average thermometer 58, highest 82 and lowest 29,

- . Young grasshoppers are abundant.

Dallas, Texas.—There have been killing frosis and ice here on
two nights, but no rainfall, Grasshoppers are plenty. Plowing
is active, o ’

New Orleans, Louisiana.—It has rained on one day this week,
the rainfall reaching ninety-hundredths of an inch, while the

- thermometer has averaged 56.

Shreveport, Louisiana.—The early part of the week has been
cold, but the latter part has been warm and favorable, Prepara-
tions for planting are progressing rapidly. Average thermometer
51, highest 71 and lowest 31. The rainfall for the week is four
hundredths of an inch. :

Vicksburg, Mississippi.—We have had rain on one day, and a
rainfall of fifty-three hundredths of an inch. Average ther-
mometer 55, highest 70 and lowegt 29, :

e -

Columbus, Mississippi.—During the early part of the week, the
weather has been showery and cloudy, but the latter part has
been clear and cool. )

Little Rock, Arkansas.—The week just closed has been mostly
cloudy, with mild temperature, and light rainfall on Sunday
night. Planters are rapidly preparing for planting, and many
have most of their corn in. Average thermometer, 50 ; highest,
73, and lowest, 21. The rainfall is eight hundredths of an inch,

Nashville, Tennessee.—We have had rain on three days this
week, the rainfall aggregating one inch and fifteen hundredths.
The thermometer has averaged 39, the highest being 48, and the
lowest 30.

Memphis, Tennessee.—Rain has fallen on two daysof this week,
the rainfall reaching sixty-six hundredths of an inch, but the
rest of the week has been pleasant. The thermometer has aver-
aged 44, the'extremes being 23 and 60, '

Mobile, Alabama.—It has rained severely on one day this week,
but the remairing six days have been pleasant. We have had a
frost but not a killing frost. Average thermometer 55, highest
75 and lowest 33. The rainfall is one inch and fifty-one hun-
dredths. The tributary rivers are higher.

Montgomery, Alabama.—There has been rain on two days, to a
depth of one inch and ten hundredths, but as the week closes
there has been a favorable change in the weather. The ther-
mometer has averaged 51, the extremes being 28 and 68.

Selma, Alabama.—It has rained here on two days of the week.
Preparations for planting are making good progress. :

Madison, Florida.—We have had a rainfall this week of fifty
hundredths of an inch, all of it on one day. The thermometer
has averaged 53, the highest being 65 and the lowest 41.

Macon, Georgia.—It has rained on one day this week. The
thermometer has ranged from 25 to 72, averaging 51.

Atlanta, Georgia.—On one day this week it was showery, and
on another day it rained steadily, the rainfall aitogether reach-
ing seventy-one hundredths of an inch. The thermometer has
ranged from 80 to 69.

Columbus, Georgia.—It has rained on one day this week, the
rainfall reaching one inch and eighty-seven hundredths. The
thermometer has averaged 53.

Savannah, Qeorgia.—There has been a rainfall, on three days,
of one inch and eighteen hundredths; but the rest of the week
has been pleasant. The thermometer has averaged 55, the high-
est being 82 and the lowest 31,

Augusta, Georgia.—The earlier part of the week we had heavy
rain on three days, but the latter part has been clear and pleas-
ant, Average thermometer, 53; highest, 72, and lowest, 31.
The rainfall has reached one inch and seventeen hundredths,

Charleston, Sovth Carolina.—It has been showery three days of
the week, with a rainfall of one inch and fifty-six hundredths.
Average thermometer, 54 ; highest, 74 ; and lowest, 32.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 15. We give last year’s figures (March 16, 1876,) for com-

parison:

~M’ch 15,77~ ~M'ch 16, *76.—~
Feet. Inch, Feet., Inch.
12 3 3 8

New Orleans. . Below high-water mark.......

Memphis......Above low-water mark........ 16 2 22 6
Nashville. ... .Above low-water mark........ 19 1 13 0
Shreveport. ...Above low-water mark........ 17 ! § 16 6
Vicksburg....Above low-water mark........ 15 8 39 6

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point,

BoMBAY SHIPMENTS.—According to ourcable despatch received
to-day,there have been 24,000 bales shipped from Bombay to Great
Britain the past week, and —— bales tothe Coniinent; while
the receipts at Bombay during this week have been 43,000 bales,
The movement since the 1st of Januaryis as follows. These are
the figures of W. Nicol & Co., of Bombay, and ere brought
down to Thursday, March 15:

~Shipments this week—~ ~Shipmentssince Jan.1- ~—Receipts.—~

Great Con- Great Con- This Since
Britain. tinent. Total. Britain. tinent. Total. week. Jan,1,
1877 eevo. 24,:00 c... 24,000 114,000 75,000 154,000 43,000 277,000
1876..... 20,000 1',000 31,000 102,000 76,000 178,000 86,000 252,000
1875..... 8,000 10,000 18,000 216,000 115,000 334,000 59.000 475,000

From the foregoing it would appear that, compared with 1ast
year, there is a decrease of 7,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
gince January 1 shows an increase in shipments of 11,000 bales,
compered with the corresponding period of 1876. .

GUNNY BAGS—BAGGING, ETc.—Bagging has been in more de-
mand during the past week, and there have been sales of paicels
to the extent of 4,002 rolls, at12}c. for light and 12§@124c. for
full standard. Most holders are asking 12jc. for 2}s, but we
hear that § might possibly buy one or two more parcels. _ Bales
are nominal, and 94ec. is the asking figure. Butts have arrived in
large parcels and manufacturers are fully supplied at the mo-
ment, and this has the tendency to make prices rather easier.
The demand is only limited, and prices are quoted at 3jc., but
should any lots press on the market a concession woyld have to
be made on this figure. To arrive, a sale was reposded of 500
bales, Feb. shipment, at 3 3-16¢c. gold, duty paid, and a reported
sale of 500 bales, March shipment, at same figure.

LIVERPOOL, Mch. 16—12:30 P, M.—BY CABLE FROM LIVER-
POOL.—Estimated sales of the day were 7,000 bales, of which
1,000 bales were for export and speculation, - Of to-day’_s sales
4,900 bales were American, The weekly movement is given ag

follows ;
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Feb. 23 Mch. 2. Mch. 9. Mch. 16.

Bales of the week.. .......bales, 42,000 56,000 52,000 35,000
¥orwarded.......... .c-v cieeen.. 10,000 12,000 11,000 10,000
Bales American.............c.oee.. ¢ 26,000 38,000 34,000 23,000
of whichexporters took....... 5,000 3,000 3,000 4,000
of which speculatorstook......  <,600 6,000 3,000 -3.000
Total 8tocK. .eee..v.vr e 2uee.... 846.000 815,000 937,000 1,073,000
® of which American.. ... .. 555,000 £92,000 627,000 ©51.000
Total import of the week . 52,000 110,000 102,000 117,00
of which American. 38,000 78,000 76,000 - 172,000
Actualexport.. ... ... 4,000 4,000 4,000 3,000
Awmountafloat......... e welawi 477,000 469,000 422,000 335,000

of which American..... . .... 395,000 369,000 323,000 211,000

The following table will show the daily closing pricesof cotton for the week:
Spol. Satur. Mon. Tues. Wednes. Thurs. -Fn.
Mid. Upl’ds. ..@5 9-16 . @bX ..@b i-15.. @6% ..@63§ ..@6 5-16
Mid. Orl’n=. . @6¥% ..@5 i1-15..@b5% ..@6 Y-18 .. @6 9-16.. @65

Futures.
These sales are on the bagis of Uplands, Low Middiing clause, unless other-

" wise statcd.

SATURDAY.

Mar. 9—
Apr.-May delivery, 6 17-32d.
June-Jaly delivery, 6 23-32d.
July-Aug. delivery, 6 25-32d.
May-June delivery, 6 21-224. Feb. shipment, eail, 6s5;@"-153d.
July-Aug. delivery, 6 13-14d. Feb. shipment. sail, 6 19-32d.

hzar. 10— May-June delivery, 6 21-32d.
Apr.-May delivery, 614@15-324d. June-July delivery, 6 23-32d.

ay-June delivery, 6 14-32d. Apr.-May delivery, 6 17-32d.
June-July delivery, 6 11-1¢d. ‘ July-Aug. delivery, 6 253-32d.
July-Aug. delivery, 6 23 32d.

June-July delivery, 6 23-32d.
July-Aug. delivery. 6%d.
Apr.-May de'ivery, 6 17-32d.
May-Juue delivery, 65d.

MoONDAY.

Apr.-May delivery, 6%@:3-22d.
June-July delivery, 6 19-32d.
July-Aug. delivery, 6 21-32d.
Feb.-Mar. shipment, sail, 6 15 32d.
May-June delivery, 614d. .
Mar.-Apr. ehipm’t, sail, 6 9-16d.
June-July deiivery, 6 9 16 g 12-32d.
July-Aug. delivery, 6%d.

I Feb.-Mar. shipm’t, sail, 6 7-164.

Apr.-Ma?' delivery, 6% @15-32d.
June-July delivery. 6 11-16@21-32d.
May-June delivery, 6 8-16d.
Mar-Apr. d-livery, 6 11-32d.
Mar.-Apr. delivery, 6 5-16d.
Apr.—Ma?v dehvery, 6 7-16d.

y delivery, 65d.
Feb.-Mar. shipm't,sa1l, 624d.
Apr.-May delivery, 6 18-32d.
May-Juue delivery, 6 17-32d.

TUEEDAY.

Mar.-Apr. delivery. 6 5-16d. May-June delivery, fxd.
Apr.-May delivery, 63;@11-32d. Feb. shipm’t, 8ail, 6 7-16d.

Yo duly detiveds. Gudua. N e Relivery. 6 1324,
Jnlny-Aug"l.' deliver)}".’ Gx(-i. ’ Juge-July deliverg: 6 9—léd. ’

Feb. eshipment, sai, 6 7-16d. l Feb. shipment, sail, 6 15-:21.
Mar.-Apr. delivery, 6 7-32d. - June-July de'ivery, 6 19-32@5;d.
June-July delivery, 6 17-32d. July-Aung. delivery, 6 21-224.
Mar.-Apr. shipment, gail, t%2d. Feb.-Mar. ehipment, sail, 6 13-32d.
Apr.-May delivery, 6%d.

WEDNESDAY.

Mar -Apr. delivery, 6 £-162,2-324. Feb.-Mar. shipm’t, eail, 6 13-32d.
Apr.-May delivery, 634@5 16d. Mar.-Apr. delivery, 6% @9-32d.
May-Juve delivery, 6@15-32d. Feb.-Mar. ehipment, sail, t3§d.
Jane-July delivery, 6 17-32d. July-Aug. delivery, 6 9-16d.
July-Aug. delivery, 6 Xd. June-July delivery, 63%d.

Feb.-Mar. shipm’'t, sail, 6 7-16d. Feb.-Mar, shipment, sail, 6 11-32@?¢d.
May-June delivery. 6 7-16d. May-June delivery, 6 13-32d.
July-Aug. delivery, 6 13-33d. ' ’

THURSDAY,

May-June delivery, 6 15-32d.
July-Auvg. delivery, 6 9-16d.
Mar.-Apr. shipm’t, sail, 6 15-82d.
Apr.-May delivery, 6 11-32d.
June-July delivery, 6 17 32d.
July-Aug. delivery, 6 19-32d.
Mur.-Apr. delivery, 6 5-16d.
Apr.-May delivery, 633d.
May-June delivery, 6Xd.
June-July delivery, 6 9-16d.
Fb.-Mar. shipment, sail, 6 13-324.

FRIDAY.

July-Aug. aelivery, £1;d.
June-July delivery, 6 7-16d.
Apr.-May. delivery, 6X%d.
Mar.-Apr. delivery, 6 3-16d.
May-Junc delivery, 6 11-32d.

Mar.-Apr. delivery, 61, @7-32d.
Apr.-May delivery, 6 y-32d.
May-June delivery, 6 13-32d.
June-July delivery, 626@15-32d.
July-Aug. celivery, 6 17-324.
Yeb.-Mch. shipm’t, sail, 6 11-324.
Mar.-Apr. delivery, 6X%d.
Apr.-May delivery, 6 5-1¢d.
May-Juoe delivery. 6 2-16d.
June-July delivery, 62d.
Mar.-Apr. delivery, 6 9-32d.

Mar.-Apr. delivery, 6%¢.
Apr.-May delivery, 6 9-:2d.
May-June delivery, 6 13-32d.
Jure-July delivery. 6 15-32d.
March shipment, sail, 6 11-324d.
Mar.-Apr. delivery, 6 7-32d.
May-June delivery, 6%d.

Feb.-Mar. shipm-‘t, sail, 6 5-1€@9 32d.

The following are the receipts of cotton at New York, Boston
Philadelphia and Baltimore for the past week, and since Sept. 1,’76

4
»

: Y
NEW YORK. PEILADELP'IA‘I BALTIMORR,

Thie | Since || This | Since|| Thie |Since| This (Since
week. |Sept. 1./ week.|Sept.1. week. Sept.1.|' week. Sept.1

BOBTON.
RECE'T8 FROM

Tennessee, &«| 1,165 1152111 2.213] 13,258]! 1,002 85,51
Foreign.. 3,166

| .
Pt 5,100
{ i

I
Total this year| 11,391 79-1,656!i 8,4¢5/250,429| 1,206, 45,8081 1,727] 98,071

Totallast year.) 17,719 705,515/ 7,060(203,56:) 1.366] 39 96411 2,592] 96,150

SHIPPING NEwS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
40,626 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph,-and published in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. : '

New Yorg—To Liverpool. per steamiers Wigconein, '147....Celtic. 796
....per ehip Lake Superio”, T3 .... c.vetvevee cueinnecenanns..

NEw ORrrLeans—To Liverpoo), per steamers Yrurac-Bat, 4,427 .. La-
lande, €27 ...Jamaican, 2,093....per ship Viola, 3,885 ............ 11,032

To Havre, per shlg Mataura, 3,8.2 .. per bark Yarra Yarra, 974 ... 4,846

To Antwerp, per bark Catharina, 100 .......ccocveevnieansns. 160

To Malaga, per bark Dictator. 1.601... . ... ... .ceiiiieeins aunn 1,601

MoBIiLE—To Liverpool, per ships Friga, 3,531....Ben Nevig, 4,323...... 7.8t

To Havre, per bark Ephraim Williams, 1,162........ R - P 1.162

To Barcelona, per brig Prudente, 540. ... ... ceevuerveeeaeeanaen s 540
CHARLE8TON—To Havre, per brig Valentine, 8§(0 Upland and 20 Sca

TRIANA Luievas oaieissopdiss, soweimens cieme v & wises sepissmonsss  82)

To Barcelona, per brig Maria Luisa, 4t5 Gpland .. ..... ....c...... 465
SAVANNAH —To Liverpool, per shilp Paul Terchner. 2.398 Upland....per

bark John Geddie, 2,259 Upland and 3?7 Sea Island.....veevven.... 4,794

To Barcelona, per brig Antonicta. 49: Upland.... 482

BosToN—To Liverpool, per steamers Illyrian, 1,176. \Imne@ota. .1',3’:55, 2,735
Puxm&gnpm.\—'l‘o Liverpool, per steamers Quebec, 12. ..Lord Clive,

.......................................... see@ 6.0+ 00s .voe.ven <

The particulars of these shipments, arranged in our usual form,
are as follows:

- Liverpool. Havré. Antwerp: Barcelona. Malagza. Total
New York.... .... 3.683 cons & . : .

& 3,685

N. Orleauns. ....... 11,0:2 4,816 100 1,601 17,519
Mobile..... .. .... 17,8531 1.162 540 9,556
Charleston, ....... .... T 820 . 465 1,285
Savannah ........ 4,794 e cene 492 e 5,286
Boston.. .c.c....... 2,735 - 2,935
Philadeiphia...... 500 S e . 500
Total.... ....... 30,600 - §€,828 109 - 1497 1,601 40,826

Below we give all news received to date of disasters, &c., to
vesgels carrying cotton from United States ports:

ALPHA, steamer (653 tons net, of Glasgow), Bennett, from Boston for Sum-
mergide, P.E.L, which went. ashore November 24, at Cape Sable, has been:
rai-ed and taken to St Jchn, N. B., where she will go on the railwsy to
repair.

H. L1vINGSTON. str. (994 tons), Mallory, of and frcm Savannah, at New York,
March 11, regorts. off Hatteras experienced a severe gale from ESE,
veering to SSW, lasting 24 hours; carried away fore wheel house, and
had starboard wheelhouse b!dl{ stove; had decks gwept fore and aft,
the seas rising masthead nigh; hove vessel to at midnight, but it was
almoet-impossible to keep her head to i'; the port wheelhouse was en-
tirely swepl away, breaking away the kingpest and snapping the guard-
braces which hold up the wheel guards;. this necessitated rigging heavy
falls snd other lashings to secure the guards and outward ﬁearings of.
the wheels; it was thought that the sice of the v.ssel was greatly weak-
ened; the starbeard wheelhoure was very much broken, and it was feared
both wheels wouid be swept away.

Tae EXPORTS OF COoTTON from New York, this week, show a | ALEXANDROVNA, thip (1,273 tons, of St John, N.B,, Br.). Churchill, at Liver-
decrease, &s compared with last week, the total reaching 3,685 pool March 6, from New. Otleans, had been seriou ly damaged by colli-

bales, against 5286 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1876; and in the last column the total
for the ssme veriod of the previous year:

Exports ot Cotton(bales) from New York since Sept.1, 1876

gion in the Meigey.

HARVEY MirLs—The cases for salvage against ship Harvey Mille which was
artially burned with a cargo of cotton, valued at $200.000, st Port
oyal, some weeke ago, came up before Judge Bryant, March 8, in the

United States Acmiratty Court at Charleeton.

ABD-EL-KADER, Bark (Fr.), Havard, at Havre Feb, 23, from New Orleans, re-

ports lo-t and sp:it sails during the voyage.

CALDBECK, b rk 761t ne, of Livirpool:. Iludson, from New York, at Liver

pcol March 6, lost acchors and chains in the Mersey on the 7th and has

¢

been docked.
C1sco—Char'eston; March {0 -The hullo® the rtrarded bark Disco has gone to

- WEEK ENDING . Same pieces, and paris of it drift. d arhore on Folly Island.
EXPORTED TO Total | period | KaLEmA, b rk (768 tone, of Chatham, N.B.). Douglas, from Galveston Feb 8,
Fev. | Feb Mar. | Mar. to |prev’us with 2,400 bales cottcn, arri ed at Liverpool March 11, and was burned
21. 28. 1. 14. date. | year, thereon the 12th with all her inward cargo on board.
—_—— —— ; KRoxrmx:isz-d ;\ibeu; 750 bgle; ofkc%lon vniare re;zgrte%,)h}arch '& as sgvled in
Edverpool........... s 224 | 3,965 | 5,236 | 8,68d | 237,433 | 265,26 ood condition from tie ba: onprirzen (Swed.), from New Orleans
Other british Ports........ 5:... 20J) T eeee |7 7;343 1 eg? lgor Liverpool, before reported wrecked on the Colorados Feb 17.
\ . . Rss_omndA. t;arb N (663 |on§. 5[\.1). Cg-l],t from Ne\hv Orl;ans, ﬁ-ixh cotton‘i et'avlee
otal [ 224 4.1 5.286 3,685 | 244,776 5.607 and oil, bound to Barcelcna. struck the reefe to the westward of the
x ‘o Gt Britain & i ’ ? ’ 266,90 Bermudae, ¢ using the veesel to leak very baaly and lesing rudder. The
HaVIC ..coeeuunnn. Ceeeee 296 eeee 5,440 1,915 wreckers extricated her, »nd ehe was to be towed into 8t. Georges Mch
Other French ports........ SOt ROOGN IS BN 7, by Her Majee y's ste ‘mtug &pitfire.
: JULIANA. hrigd (362 htons. Spam.),t:‘uéwzhn1 ilfr(l>m Gt;l.}vleston rﬁ. rdHa\-re, be fose
296 5,440 1.915 rep rted - = having put into St Michaels with loss of rudder, repaice
Tetal French i ard eailed for destination March 7. P '
..... 5 ,64 2 "
""‘nm::,;’.‘i BANOIE. 45+ e | SO0 e gmg 28,333 Cotton freights the past week have been as follows:
Other ports.....ccovumercee] eoee | ceee | oo 1,586 | 23,790 FS—'-Liver pog"ﬁ"—‘ ’é}'ﬂa"e{;l—]‘ ﬂ'emeg‘-;r Hambars. _i?
' — eam, ail, eam. Bail. Steam. Saijl. Steam. Sail.
Total to N. Europe.| .... 5C0 ... | 13469 52451 s . s = ; c. ;,/ c. ¢ . f_L@c'
Baturday.... —@% -32@}comp. comp. % comp. — 3¥comp. —
mowno&mbmm&c Sz 4(’;3 Monday ... —@% +-3e@Xcomp. . Xcomp. % hoomp. — 3comp. —@—
- ccscss %lgday. —@§ 'l:g‘?%zoomp. ;écomp. ;/6 zcomp. — ;,écomp. _-%—-
- . y nesday. —@ X comp. comp. 3% comp, — comp. —
“m s’“u, &e...... coss myae | sxe seee 200 421 Th‘gmday“. @X% 1-32@Xcomp. icomp. 2,‘ comp, — 3Xcomp. —@—
L] 4 caqa | PTIARY o0 e * - . o . — 34 . T
Grand Total..... ..| 524 | 4961 ' 5266 ' 3.685 |262,97R | 391.A04 F”x:riet qum—@’x -53@ ¥ comp. %comp. %4 Hcomp s;comp. —@

New Orleans.. 3.,2¢3 8u,4f4|1 ....| 6,063 e |l
Texas ......... 4171 68,:98|) 1,546) 83Gi .. gigoll Lo
Savannah..... 200{ 115,039 ....| 19,917 197 8,972)|  270) 15,064 .
Mobile......... . . - . & |
florida....... 631 129881 ...l ... somedy  swaoll  wainl o owme
§’th Carolina so)| onsszll L CEisy L) LD ST 14836
§'th Carolina. | 70| TE5ITH ol sl 13l 12,001
Virginia...... 1,454) 2125611 91k 66,6000 - ... eee i 1,007( 51,018
North'rn Porte 11,551 3.7 75,123 ! & 49

Total bales, .
....Spain. 832 aud :0 Sea Jeland. ..Laplace, (55....Algeris, 452 <
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THE CHRONICLE

BREADSTUFFS.
. FrIDAY, P. M., March 16, 1877

There has been some improvement in our floar market. Stocks
:are light, end current receipts continue small, both here and at
the West, and the demand is more active, for shipment as well
a8 consumption. The improvement in prices is, however, very
slight, excopt in the lower grades and the common extras. City
nmillers have received large orders, owing to the defitiency in the
assortments of receivera from the South and West,. or the
-extreme prices demanded for desirable lines. To day, the market
was dull.

The wheat market has ruled quite firm, with a better and
‘more general trade. Foreign advices have been more favorable,
-and although prices are mostly held above limits of shippers’
some business has been done for export. City millers have been
pretty fres buyers in the whole range of qualities, and there was
:some -speculation, predicated upon the small quantities coming
forward, the diminishing stocke, and the improving tenor of
accounts from the European markets. The ‘weathar has been
-cold and wet in the Northwest—thus hardly sustaining the
promise of an early and favorable sexson for Spring sowing ; but
for winter wheat the prospects are almost uniformly good. To-
day, the market was quiet and prices nominally unchanged.

Indian corn has varied from day to day, but in the aggregate
the changes made from last Friday are not important. Supplies
continue ample, but the demand has improved; the coasting trade
have been increased by the re-opening cf many harbors on the
-coast of the State of Maire and the British Provinces. To.day,
the market was quiet for corn on the gpot, but steamer mixed sold
at 554c. for March, and 56¢. for April,

Rye bas met with a moderate demand at very firm prices.
Barley has sold more freely, but the increased business is due
largely to a pressure from holders to close out stocks. Canada
peas dull. Oats bave scarcely varied ; some weakness that was
apparent in prices early in the week has been recovered latterly.
The market to-day was firm, with No. 3 graded qucted at 40c. for
mixed and 43}c. for white, .

The following are the closing quotations;

FLOUR. [ GRAIN.

No. 2....... o _— bbl. 34 253 4 75| Wheat--No.3 spring,bush $1 833 1 38
s%;;;rﬂne State & West- 5 B i %}Ig. ?:pﬁgg.... ....... % gg@a } g;
.................... J . . coe )

Eztra State, &c.......... 902 6 20| Red Western, 130 145
Westtern Spring Wheat 6 002 30‘ %lgibter do.. s 1503 160

CXIXRB.cvuive.voss oo 6 €. ieranasnecsorssan 403 1 €0
do XX and XXX,...... 6 40@ 8 25 ,’ Corn-Western mixed. ... 51@ b8
dowinter X and XX.., 6 02 & 25, Yellow Western, ...... 663 &
.do Minuesota patents, 17 50@10 50 Bouthern, new..... .... 56@ 3
‘City shipping extras.. .. 5 9@ 6 15 Rye....... DR , 82@ 90
Clt:;y 3rade and famfily 252 8 25 OatsTtMixed ............ ggg g?
rands, ..... $ 5 seeeaee "7 2 € ceciecrccenns e 4
-Son;:lhetn bz:lkers'and fa- 7952 555 Ba.sx-ley—(ﬂ:’anad:{xl West... €031 Cg
mily brands. .......... 5 tate, 2-rowed......... T S
Bouthernshipp’gextras,. 6 5@ 1 00.‘ State, 4-rowed veeesieee 0@ TR
Rye flour, su erﬂne..&.. g ?g% 3 g\; Ba(;leyé\!alt—State . e g (7)33 . '142
rnmeal—Western, &c. @ 2 W anadian..,...........
Corn meal—Br'wine, &c. 3 203 3 %5 | Peas—Canadn.bond & rce 903 1 15

The movement in breadstuffs at this market has been as fol-
fows :

~—RECEIPTS AT NEW YOBK.-w—-;BXPORTB FROM NEW YORK,——

Forthe Since tim¢ Forthe Since For the Since

: week. Jan. 1. 1876. week. Jan. 1, week, Jan.!.
Flour, bbls, 44,158 530,284 733,564 12,762  241.118 21,891 159,77
‘C. meal, ** ., 5,380 51,552 37,244 6,4¢9 43,760 380 2% 136
Wheat, bus. 8,420 475,753 1,878,263 74.183 1,427,930 470,602 2950 08
Corn, **, 459,361 2,925,451 2,933.133 539,055 3,417,399 314,417 2,667,635
ye, . 2,187 106,303 27532 61,169 227 538 e 13,387
Barley. * . 102,12% 7,137 10 5,690 95,285
Oats ...*" . 138,575 1,2:2,350 1,327,3.2  4,79; 3,148 62 45,265

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPT8 AT LAKE AND RIVER PORTS FOR THE WEREK RNDING
MAR. 10, 1877, AND FROM JAN. 1, To MAR. 10, 1877 ;

Flour, Wheat, Corn, Octs, Barley, Rye,
b.s, buseh. bush. bush, bush. bush,
At—, (196 1he.) (60 Ibs.) (56 1ha.) (321bs.) (48 1hs.) (56 Iha.)
Coicago. oo ... 11,569 32,003 479,343 110.879 29,04 6,745
Milwaukee.......... 29,606 37,320 15,459 15660 14,360 1,560
Toledo..... Wi o 637 18,9535 145,762 8,410 o 306
Detroit, . ..,. R —. 5172 39,142 60,155 31,275 9,743 502,
Clevelang. 2,136 3,850 1.950 9,01 1.600 1,20
St. Louis. ....... cesee 18,723 BRIIT0 224,435 36,745 28,728 12,514
Peoria.. .. ... .....00 1738 5,100 67,500 18,500  3,6C0 5,850
Dalgth..,.., . 0 Gso
Total. ......... 8 ,518 191,590 961,595 210,565 86,781 26,967
P.evious week. . ... . 78,659 893,752 1,636,145 331,429 102,252 42,081
Corresp’ng week,i6 92,373 716,038 1,231,918 265911 95,915 21,641
= T8, B1,562 721,940  859.455 309,522 81,069 19,253
Total Jan. 1 todate. 733,428 3,258,031 11,800,439 2,573,719 1,204,199 442 495
me time 1876.. ... 937,243 7,169,213 11,839,723 3,370,0:1 1,454,80! 242,861
me time 1855 ..... 779,538 7,436,352 -8,933.832 3,021,414 938,270 266.8+4
me time 1574, .....1,313,956 15,553,655 6,701,434 3 761 070 1,674,766 40S,:98

Total Aug. 1 wodate .3,437,110 32,651,016 50,501,331 13,419,509 7,249,619 2,299,579

Bame time 1375-5.. -3.263,116 47,011,931 32,338 401 18,022,798 6,341,399 1,492 741
Bame time 1374-5. .. -3,318,356 1,834,245 23,161,914 14.948 171 4.925,473 1,083,597
_Same time 1873-4....4,081,059 56,050,590 33,238,339 15,165,835 6,462,992 1,419, 93

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago,
Toledo, Detroit, Cleveland, St. Louis, Peoria angd

Milwaukee,

p—— |

Duluth for the week ended Mar, 10, 1877, and from J an. 1 to Mar
10, inclusive, for four years: ‘

Flour, Wheat, Corn, Oats, Barley, Rye,

bble. bush. bush. bush. bush. bush,
Mar. 10, 1877......... 63,259 110213 618,931 173,991 76,603 82,485
Mar. 8, 1877........... 60,237 152,447 876,095 148,770  8S,035 21,763
Cor. week "786...... .. 95,05 395,347 1,152,745 269,541 CT5,130 20,942
Cor. week '75....... . 93,749 213,265 303,137 175.547 58,58 12,125 *
Cor. week '74....... . 94795 407,767 169,674 185,127 67,875 11,453
Cor. week ’73........ 93,38) 153,728 335,802 231,671 82714 3,485
Cor. week '72........ 61,863 113 413,865 103,528 67,059  13.332
Total Jan. 1 to date. 717,095 1,448,517 5753,067 1,472,207 644,322 188,352
Same time 1376, ....1,018,1385 3,087,152 7,418,516 1,816,570 653,383 162,879
Same time 1875...... 773,183 2,298,203 3,736,109 503,203 150,094
Same time 1874...... 1,152,872 6,94%,602 2,052,827 1,763,8 843,555 141,324

BRECEIPTS OF FLOUR AND GRAIN'AT SEABOARD PORTS FOR THR
WEEK ENDED MAR. 10, 1877, AND ¥ROM JAN. 1 TO DATE,

Flour, Wheat, Corn, Oats, Bariey, Rye,

At— bbls.  bush. bush. bush, bush. buash.
Naw York. . .o 44,567 20,950 510,265 189,205 54,610 8,558
Boston. ... . 19,316 3,842 367,350 43,375 2,573 600
Portland. . G b 700 7,000 43,000 o Sidiete e
Montreal........... . 6,416 400 1,200 2,8C0 2.400 i e
Pailadelphia, .,..... 10,700 12,000  337.£00 30,802 4,8(0 30.£00
Bultimore........ oo 11,788 25,200 798,300 7,500 - 1,500
New Orleans......-. 21,153 ey 192,549 18,640 cove e
Tofal......,.... 117.638 69.392 2951314 238,620 61,385 41,658
Previous weexk. ... .. 182,354 58,600 2,624,230 266,416 15,100 10,650
Cor. week '76....... 144,693 43),795 1,863,079 406,116 = 101,637 3.4¢0
Jan.1to date........ 1,275,893 1,319,937 13,939,923 2,512,903 703,23 225790
Same time 1876, . .e.. 1,718,730 3,372,290 14,854,083 2,893,509 1,312,718 58,450
Same time 1875 . .e.. 1,451,872 2,943,930 11,484,100 2 795,012 450.212 41.920
Same time 1874..... .2,235,912 8,833,015 6,860,408 " 3,326,763 497,787 315,228

THER VIsiBLE SUPPLY oOF GRAIN, comprising the stock in
granary at the principal points of accumulation at lake and
seaboard ports, in transit by rail, on the New York canals and on
the lakes, Mar, 10, 1877 :

Wheat, Corn, Oats,  Barley, Rye,
‘ .bueh, bush, bush, bush. bush.
[n store at New York ........ 2,646,287 1,517,208  769.451 475671 284,607
{n store at Albany, .......... 1,300 33 060 ~ 51,000 296,000 47,700
lo store at Buffalo....... .. .. 166,536 209,509 14,562 299,180 7,737
[n store at Chicago........ oo 3,330,803 3,273,704 772,44 881,214 242.641
In store at Milwaukee........ 2.016,9:0 21,317 204,299 230,327 92,28
[n store at Duluth........... . 65,000
In store at Toledo.. ....... ... 390,986 1.5€0.290 215903 21,186 3,153
In store at Detroit........... o 244,313 43,722 310 33.158 e
[nstore at Oswego....... . " 102,000 40,000 12,000 275,000  6.300
(u store at St. Louis. ...... .eo 336,057 986,081 107,201 100,363 43,45
{n store at Peoria. ........... 5,175 204,235 107,144 16,336 75,746
[n store at Boston.. ........... 34,540 510,388 184,46 24,147 4,004
In store at Toronto. ......... 237,593 8,513 29,471 276,491 ceen
In etore at Montreal ........ . 1,874 9,31 31,464 13,435 cen
In store at Philadelphia...... 225500  §75,000 60,000 22,600 7,500
In store at Indianapolis.... ... 12,004 330,405 30,574 -
In store at Kangas City....... 177,923  332.330 9,329 ... 28,804
In store at Bultimore... .. .... 168,287 1,023.3:1 32.000 6,010  7,5(0
R+il shipments, week. ... ... 110,292 648,933 172,541 16,603 82,
Afloatin Now York.. ceveseaee 125,000 115,000 125,000 175,000 16,000
Total............. ceeeee.10.511.865 11,920,020 3,012,211 8,163,4'4  $90,249
Mar, 3, 1878 eivs v, 10,779,145 12 208,780 2 92144 2,478,162 915,686
Feb, 24,1877, e ... . eee...100823,124 11,470,718 2,825,991 3,385,918 966,339
Mar. 11,1876 ........ A 16,933,665 3,171,732 3,445,821 1,861,498 415,142

THE DRY GOODS TRADE.

_ _ FripAy, P. M., Match 16, 1877.

The package trade has been slow and unsatisfactory the past
week, and there was nmot so much animation in the jobbing
branches as could have been desired. Domestic goods of nearly
all descriptions ruled quiet in first bands, and there was a
tendency toward lower prices on some fabrics whish have begun
to accumulate. Trausactions in woolen goods were fair and
unimportant, but as a. rule prices were unchanged. The prirt
market continued very quiet, and print cloths were congequently
depreesed and lower. Foreign goods were inactive in importers’
hands, and there was more pressure to seil silks through the
auction rooms. One of the leading auction Louses made a sale of
2,500 pieces of Lyons black, colored and fancy silks of the im-
portation of Messrs. Edward Warburg & Co., which proved quite
successful, and amounted (with a small line of dress goods) to
abont §240,000. For export there was & moderate demand for
domestics and prints, and new markets are constantly being
found as an outlet for such fabrics. ;

DoMESTIC COTTON G00DS.—The demand for neéarly all makes-
of staple cotton goods has been of a strictly hané-to-mouth
character, and agents’ sales were light in the aggregate smount.
The exports to other countries for the week ending March 18,
were 1,004 packages, which were shipped as -follows: Greas

Britain, 217 packages; Hamburg, 154; Mexico, 186 ; British

North American Colonies, 104 ; Brazil, 100 ; Cuba,?4; Veneauela,
75; British Honduras, 44 ; Argentine Republic, 40; and the
remainder in unimportant lots to other markets, Brown sheetings
were in moderate request at unchaoged prices, but blesched
shirtings ruled quiet, and a break of $c. occurred in such
prominent makes as Lonsdale, Eruit of the Loom, Masonville,
White Rock, &c., without, bowever, stimulating their distribution
to any great extent. Corset jeins moved slowly, and there was
only a limited demand for tickings, denims, dyed ducks, cheviots
and other makes of colored cottons, Quilte, cotton towels, piques
and whito gnods were in fair dJemand, Prints continued quiet
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