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BUSINESS PROSPECTS AND THE MONEY MARKET.

The confirmation by the Senate of Mr. Sherman as
Secretary of the Treasury has been favorably received
by the financial public, especially because of the assur-
ance it gives as to the continnance of the Treasury policy
in regard to specie payments and to the funding of the

more than two millions, and the legal tenders a million
and a half. What is important to be noted is that
the returns were made up on increasing averages, so that
considerable anxiety is manifested to learn the course of
the bank movement during the present week. ~Hence
the Clearing-House statement to-day is being looked for
with rather more anxiety than usual. If we may judge
from the reports which have been made to us by some
of the larger and more active banks, the drain has some-
what diminished, but with evident promise of an early
renewal. We may also remark that the demand upon
the banks proceeds from various distant points. It is not
a local but a general demand. Hence the drain of green-
backs is likely to be longer kept up, and the probability
is increased thatit may promote some wholesome changes
stimulating to industrial activity. Of course, these ten-
dencies are also favorable to an enhanced rate of interest
in the early future. At present, however, the money
market is extremely easy, and the demand for loans is
far exceeded by the available supply of idle capital.

A second fact of importance is the reported improve-
ment in the monetary situation abroad. As has been
frequently shown, the sympathy is so close between our
money market and the chief money markets of Europe
that an improvement or a stagnation here is frequently
produced by the same causes which develop stagnation
or improvement abroad. As the London money market
of late has exhibited some signs of returning activity, it
is not improbable that the money market. here will be
reached by the rising tide of activity before long. So
great are the masses of the idle capital awaiting invest-
ment, and so urgent is the pressure to lend, that we may
fairly expect soon to observe in some of the foreign
markets, especially on the- Continent of Europe, the
usual consequences of such accumulation. One of the
questions now agitating the public mind is as to the
time when the new movement will begin. Nota few

debt. Stability, as is well known, is one of the most|persons contend that it has already begun. Tn proof of:

fundamental conditions of commercial improvement.
The certainty, therefore, of stability in the poliey of the

country, in the particulars mentioned, is favorable to | after the Overend panice.

their opinion they point te the  similarity between the
recent depression and that which was observed in 1867,
At that time commerce was

that industrial and mercantile recuperation which has | prostrated, business was paralyzed and there was a com-
been so long looked for. The evidence,indeed, of its plete cessation of many of those great currents of capital

probable approach is increasing on all sides, and especi- by which industrial activity is kept up.

ally in the money market.

One of the most conspicuous of the new monetary

The Bank of

England, for the first time in its history, lent money at
2 per cent. So exceptional was this rate of discount.

movements is the outflow of the deposits and of green-|supposed to be that one of the great English quarterly

backs from the banks of this city. We show in our

reviews discussed it in a hopeful, brilliant and elaborate

regular reports elsewhere, that this movement in antici- | article as an extraordinary phenomenon not likely to

pation of the spring trade, has begun early, and is unus-

recur. The prediction was not fulfilled. The rate of 2

nally active. Last week the average deposits declined ' per cent, which began in August, 1867, was kept up
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| The limit of 4}
per cent was not reached till May, 1869, and the rate
fell to 24 in September and October of that year. Se
easy was the money market that the average discount
charged by the Bank of England throughout the year
1868 was 2}; in 1869 it was 31, in 1870 it was 3}, in 1871,
21, in 1872, 44, in 1873, 4%, in 1874, 3%, in 1875, 34, and
in 1876 2 per cent. To illustrate this we give the sub-
joined comparative view of the rates of discount of the
Bank of England during the last 37 years :
RATES OF DISCOUNT OF THE BANK OF ENGLAND FROM 1840 To 1876.

No. of No.of
Average changes Average changes

Highest Lowest fr12  inthe Highest Lowest for12  inthe

per cent. ratep.c. mos. year, per cent. ratep.c. mos. year.
1840.. 5 5 5 = None. ! 1859.. 4 g 2% Four,
1841.. 5 5 5 None. | 1850.. 5 2% 4 Five.
1812.. 5 4 414 Three. | 1861.. 7% 3 5% Eight.
1843.. 4 4 4 Nine. |1852.. 3 2 2% Five.
1844.. 4 2 3% One. 1863.. % 3% 4% Seven.
1815. 3% 2% 2% Two. |1864.. 9 6 T Nine.
1846.. 3% 8 3  One. !1885. 7 8% 4%  Eight.
1847.. 74 3% 5 Seven* | 1866.. 10 3% 7 Ten.
1818.. 5 3 3% Four. |1867.. 3% 2 2% Th:ee.
1819.. 2% 3 Two. !1858. 3 2 Y Two.
1850.. 2% 2K 2% None. | 1869.. 44 P34 3% Seven.
1851.., 3 3 - 3 None. | 1810.. 5 2374 3% Four.
1852.. 2% 2 21-12 Two. | 1871.. 4% 2 27 Ten.
1853.. 5 2% 3% Four., |1872.. 6% 3 4% Nine.
1854.. 5% 5 5 Three. I 1873.. 8% 3% 4% Nine.
1855.. 6 3% 43 Six. 1874.. 6 234 3% Nine.
1856.. 6% 4% 5% Five. |1875.. 4% 2 L37% Eight.
1857.. 9¥%° 5% 63 Seven. ; 1876.. 5 2 K Four.
1858.. 5 P31 £34 Two. l

As the depression of 1867 passed off and gave place
by degrees to renewed business activity, so it is argued
that the present depression has already begun to disap-
pear and that the evidences of recuperation are already
too apparent to-be mistaken. We do not.wish to oppose
or refute any well-grounded expectations, but it is only
fair to suggest-one or two of the very numerous differ
ences between the plethora of 1876 and that
of 1867. Ten years ago the effects of the com-
mercial revulsion due to the Overend failure were
confined within comparatively narrow limits, while the
recent depression has been much more extensive. Hence
the inference, first, that its energy must have resulted in
a much- more profound disturbance of the economic
forces throughout the world, and, secondly, that a larger

_ period of recovery may be needful. In'1867, very few

countries except England suffered from the monetary
troubles of that time, or at least few suffered as much as
England. But every one knows that during the last
year industrial depression has been as widely extended
as is the field of finance itself. Scarcely any
commercial nations except France have failed to
show some indications of their sympathy with the

- industrial disorganization and depression which have

been so long prevalent. We might also call attention
to the numerous and important elements of danger

‘derived from the growth and condition of the vast public

and corporate debts which have been accumulated during
the last ten years. The shrinkage in the mass of secu-
rities which represent these debts has been enormous.
Its effects upon the movements, the elasticity and the

strength of the mechanism of the money market deserve

more attention than they have generally received. Still,
the experience of the past shows us that such a move-
ment of shrinkage is only a prelude which is certain to

be: followed -sooner or later by a rise of prices, by an|.

improvement of securities, and by a general re-adjustment
of values.

With these facts in view we may at least conclude
that as the financial policy of‘the Treasury is now
settled, as the money market is easy and is likely to

erstlouisfed.org/

‘have large accumulations of capital for some time to

come, and as the financial.sitnation in Europe is also
favorable, there is a gratifying confirmation of the
growing opinion which is so prevalent around us, that
the prospects of business are better to-day than they
have been for some time past. ‘

THE NEW YO.K SYSTEM OF CITY GOVERNMENT,
The report of Governor Tilden’s municipal commis-
sion has been made publicthis week. Instead, however,

of discussing to-day the new system proposed, we have

thought it more useful to present as briefly as possible
the New York city law as it now stands. The necessity
for change is more fully appreciated the closer we study
the present system. |
The city government now exists by virtue of and is
founded upon a very long act of the Legislature, passed

April 30, 1873, and known as the charter of 1873, and .

of fifteen amendatory or explanatory acts passed since,
six of them in the same year and several following the
charter itself almost immediately. Section 119 excepts
the city from the operation of three acts passed respec-
tively in 1857, 1865 and 1866; repeals the amendatory
acts of 1830 and 1849, also two acts ‘‘to amend an act
entitled ‘an act to amend the charter of the city of
New York,” passed in 1851 and 1853, besides an act

| supplementary to an act entitled an act further to amend,

etc., passed in 1853; also seven other acts dating from
1868 to 1870. The repeal and supersedure of these
seventeen acts, with sundry specified exceptions and
retentions, did not, however, entirely clear away old
legislation, for many charters, some very old, exist in
force in part, and the present one expressly continues
those known as the Dongan and Montgomerie, so-far as
not inconsistent with it. This summary of the section
referred to, dlthough containing much less repetition
than the text itself, is made in order to convey a faint
idea of the patchwork quality of legislation upon city
matters.

The charter and subsequent acts contain 189 sections.
The legislative power, so far as any is granted, is vested
in a board of aldermen, and the most minute details in
regard to their election and the manner of their pro-
ceedings are provided. The Mayor has the usual veto
power. Any ordinance or resolution involving the
expenditure of money, the laying of an assessment, or
the lease of real estate or franchises, requires a three-
fourths vote of all members elected ; no money shall be
expended for any celebration, procession, funeral, “or on
any occasicn,” unless by a four-fifths vote of all members
elected ; no additional alloewance beyond the legal claim
under any contract with the municipal corporation can be
granted, except by a unanimous vote. These restrictive

provisions are singularly stringent, but practieally avail |

little, for unanimity as to expenditures is easily procured,

where there is no accountable head, and, for example, in -

last year’s accounts, we find the record of five warrants,
aggregating $1,559, paid for music furnished on the

.occasiou of the funeral of Vice-President Wilson, in

January, 1876. The powers of this legislative body are
declared to cover twenty-six subjects, designated in
numbered pafagraphs, such as regulating traffic in the
streets, use of the streets, encroachments upon streets,
laying mains, building sewers, street opening and ram-
ing, and kindred matters, &c. With regard to finances,
their authority is restricted by Section 18, which reads :
“The Common Council shall have no power to impose
taxes or assessments, or borrow money, or contract
debts, or loan the credit of the city, or take or make a
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lease of any real estate or franchise save at a reasonable
rent and_ for a period not exceeding five years, unless
specially authorized to do so by act of the Legislature.”
This section appears to exclude the sole legislative

,body of the city from any control over its finances.

The charter nominally vests the executive power of
the corporation “in the Mayor and the officers of the
departments.” The Mayor shall appoint, by consent of
the Aldermen, the heads of departments, with a few ex-
ceptions; heads of departments may remove employees,
for cause and after hearing, and may themselves be sim-
ilarly removed by the Mayor, subject to the written
approval of the Governor. Section 23 describes the duty
of the Mayor to be: “1, to communicate to the Common
Council, at least once a year, a general statement of the
finances, government, and improvements of the city; 2,
to recommend to the Common Council all such measures
as he shall deem expedient; 3, to keep himself informed
of the doings of the several departments; 4, to be vigi-
lant and active in causing the ordinances of the city ard
laws of the State to be executed and enforced, and for
that purpose he may call together for consultation and
co-operation the heads of departments; 5, and generally
to perform all such duties as may be prescribed for him
by the city ordinances and the laws of the State.”
These are all very interesting features, and would be
important if avy control or power of direction existed

in the Mayor after examination had. Suppose he finds

on such examination that, according to his ideas, the
finances are being mismanaged, or the health of the city
not properly guarded, or the Dock Department is using
poor judgment, etc.—-what shall he do? This would not
properly be cause for removal, unless actual malfeas-
ance can be shown; in fact he has, by the examina-
tion, done all that he can do under the charter, and
like the superannuated watch-dog, having risen and
ghaken himself, may as well lie down to sleep again.
Each class of city work has its little independent ma-
chine. The Finance Department, with eight bureaus
under it, headed by the Comptroller, has * control of
the fiscal concerns of the corporation.” The most inter-
esting provision made is that all contracts involving
more than $1,000, except those to be wholly or in part

-repaid from assessments, must have the Comptroller’s

certificate that an unexpended appropriation sufficient
for the purpose remains. There is nothing especially
worth citing -in the provisions establishirg the other
departments, except to say that the head of each is
dictator within his own dominions. The Mayor may
examine the accounts of them all, and keep himself
informed as to what they are doing; but if he wishes
to give any direction as to the policy to be adopted, he
will find he has no power.

Two persons appointed by the Mayor, and removable
at pleasure, together with the head of the Department
of Taxes and Assessments, are Commissioners of
Accounts, and at least as often as quarterly must

examine all vouchers of the fiscal officers and publish in,

the official journal a detailed statement of the city’s
financial condition; they shall also examine at pleasure
the expenses of all departments, and particularly with
reference to salaries and duties, and make such recom-

-mendations as they see fit to the Board of Apportion-

ment, which consists of four officials, headed by the Mayor.
Two months before the eharter election, the Comp-
troller shall publish in the official journal a detailed
statement of receipts and expenditures for the past
year, with a schedule of balances on_hand and money
borrowed. The official journal is to be published

daily, on contract, provision being made for furnish-
ing gratuitous copies to city officials, to newspapers,
and to public libraries. It shall contain only city
matters; all contracts, proposals, and all city advertising
must be made in it exclusively, except brief notices
of the same which may be inserted in specified news-
papers to the effect that full particulars of contracts to
be awarded or bonds sold may be found in the city
paper ; neither the old Corporation Manual nor any-

‘thing similar can ke issued. - During each month of

Javuary a lisi of all employees of the city, except
laborers, with their titles, residences and salaries shall
be published in the Record, and all appointments or
removals, and all changes of salaries, shall be announced
as soon as made. The salaries of heads of departments
and of other leading officers are named in the charter;
the police are continued at the pay which they had at
the time of its -adoption; salaries of officers existing
then, but not embraced in any department, are fixed by
the Board of Estimate and Apportionment; those of
officers created under the charter by the Common
Council are fixed by that body, and each department,

‘except as otherwise provided, regulates the number and

pay of its employees.

As to strictly financial management, it is now divided
between the Comptroller, the Board of Estimate, the Sink-
ing Fund Commissioners, and the State Legislature,

The Sinking Fund Commissioners may sell or lease

public property, except wharves and piers, paying the
proceeds into the Sinking Fund, and may cancel any
part of the city debt redeemable from that fund. The
Comptroller, in addition to the powers previously noticed,
is authorized to borrow, in anticipation of city revenues,
such sums as are necessary to meet expenditures under
the appropriations for each current year, but not in
excess of the revenues thus anticipated ; and before
execution is issued on a judgment recovered on any claim
against the city, the Comptroller shall be allowed ten
days “to provide for its payment by the issue of reve-
nue bonds in the usual manner according to law.” The
Board of Estimate shall annually, based upon estimates
from each department, make an cstimate.for all neces-
sary expenses, including interest, State tax, and matur-
ing bonds, and this, after confirmation by the Aldermen,
shall be fixed as the tax levy to be made. The same
Board may authorize the issue of bonds for the sole pur-
pose of taking up maturing bonds, without increasing
the debt, or may authorize the issue of all or any part
of any bonds authorized by law to be issued.

Such are the main features or provisions of the law
under which our present city government exists. Could
a more cumbersome, less responsible combination be
devised? '

RAILROAD EARNINGS IN FeBRUARY, AND FROM JANUARY @

To HARCH L

The number of prominent roads whose reports are embraced in
our list is less than formerly, in consequence of the refusal of sev-
eral companies to continue the publication of theirearnings, The
‘theory of corpuration management held by the officers of a large
majority of our railroad companies is simply this—that the vetes
of a majority of stoekholders control the election of directors
and cfficers and thus the whole management of the company,
and that & board having been once elected 1aay exclude steck-
holders from information as to the current earnings or financial
condition of the company. This position seems to be legaily
unassailuble, and without a change in existing laws, stockholders
have no power 1o obtain information concerning the condition of
a property of which they are 1 ominally the owners.

In the list of roads below, those in Illivois and further north-

west show decreased earnings in February, while the St. Louis &
Iron.-Mountain and International of Texas show a considerable
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It is to be remarked, however,
that Jast year February had 29 days, giving an advantage over
the present year of nearly 4 per cent in the comparison. Taking
Chicago & Alton as an illustration, if we add 4 per cent fo this
year's earnings we have a total almost the same as in February,
1876.

The important event of the month bearing upon the genem1
subject of railroad earnings was the decision by the Supreme
Court of the United States in the celebrated granger suits
which have been pending in that court for nearly two years
past. The decisions were adverse to the railroads, and
affirmed the power of a State to regulate the charges of railroads
operated within its borders, and also, in the absence of laws by
Congress regulating inter-State commerce, to fix the charges on
business to or from other States. We shall await the receipt of
the full opinions delivered before commenting at length on the
principles’ settled by these cases, but in the newspaper” reports

yet at hand the most comprehensive decision seems to be that

in the Wisconsin cases, which is summarized as follows :

“These sui's present the single question of the power of the Legislature of
the State of Wisconsin to provide by law for a maximum of churge to be
made by the Chicago and Northwestern Railroad Company, for fare and freight
upon the transportatien of persons and property carried within the State, or
taken up outside and brought within it, or taken up incide and carried out.
The decision is that until Congress acts in reference to the relations of the
inter-State commerce, it is competent for the State to regulate the fares of the
railroads so far as they are of domestic concern. This company, it is said, has
domestic relations with the State, and incidentally these relations may reach
beyond the State. Until Congress undertakes to legislate for those who are
without the State, Wisconsin may provide for those within, even though it
may indirectly affect those without.”

The following statement of Iilinois Central earnings in Febru-

ary is more extended than that in the table below :
Illinois. Iowa. Who'e line.
Freight........cc000 tess @ ses sassecssens $203,471 $61,368 $264.239
PABBENEETIS. .cevuy cevniven cvann saneasees 16,021 27,824 103,846
MiscellAneons ... soa » sovuvevsvssevemiesss €5,575 6,589 92,155
Total.coeiieiviiiinannnnnanenes oonne. $365,067 895,772 $460,839
Actual earnings for the corresponding month of 1876 :

_ 1llinois. TIowa. Whole line.
Freight............ et e e i e, $273,494 $85,926 $360,421
PASBENEETR. ..o oo csecsivvoioss ssovsvss ssw 93,489 32,490 125,979
Miscellancous.... « voveernenean oenneae BHTTT 6,624 91,301

- Total...ecoeereeleieeicenaccacans eeee $451,760 $125.941 §577,702
DDECTERSO s w0 s siswisines somnisas s siassrioes smsele 86,693 30,169 116,862

As to the Atchison 'I'opeka & Santa Fe road, it is said that a
congiderable amount of the earnings in January and February
last year was for freight material transported for the Pueblo

& Arkansas Valley Railroad.
GROSS EARNINGE IN FEBRUARY.

2 . 1876. Inc. Dec.
Atchison Top.& S.'Fe..... $134,000 $144,132 P $10,122
Burl. C. Rap. & North'n. 68,094 101,691 ...... 33,597
Canada Southern... ....., 133,369 141,161 ... 7,79%
Central Pacific........... 951,000 1,017,283 ...... 66,213
Chicago & Alton......... 333,459 344,830 Sioi < 56 13,391
Chic. Mil. & St. Paul.. .. 405,000 517.112 ..., 112,112
Cincinnau Laf. & Chic.*. 17,949 8,516 ...... 10,517
Clev. Mr. Vernon & Del.* 18,708 2,73 ... 2,015
Denver & Rio Grande® 180.380 21,8:0 8,560  ......
TMlinois Central (11l. iine). 365.087 451,%60 = ...... 86.693
do (Iowalines) 95,772 125,941 P 30.169

Indianap. B. & Western. 93,176 142649 0 ...... 49,47
Int. & Gt. Northern..... 138,000 116,186 21814 . ......
Missouri Kansas & Texas 235,308 254922 0 e 19,414
8t. L. A. & T. H. (br'’chs) 36,833 335695 0 ...... 2,762
St. L. Iron Mt. & S...... 379,900 312,114 67188  cesenes
Tol, Peoria & Warsaw. .. 80,579 112,261 ...... 31,682
Total..eovvieveennnns $3,516,640 $3,894,438 $98,158 8475,956

et QeCIeCABE. . ve.vvsveeneresucesosssessssssencsasssesstsosecssnannnsos -877,798

} _* Three wesks only of Fetruary in each year.
@ROS§ EABNINGS FROM JANUARY 1 TO FEBRUARY 28,

Decrease.

1837, 1876. Increase.
At. Top. & Santa Fe.... 260,651 261.549 cesee 898
Burl. C. Rap & Northern.. 142,038 193,625  ...... 81,567
Canada Southern. ....... 242,934 264,903 Sims _ure 21,068
QCentral Pacific .......... 2.076.0C0 2,011,512 64,458 ......
Chicago & Alton......... 671,495 652,447 19,019 T
Chie. Mil. & St. Paul.... 780,460 1,044,658 ...... 264,198
Cincinnati Laf. & Chic.* 41,812 62,939 ... 21,127
tev. Mt. Vernon & Del* 45,87 49,972 0 sisens 4,685
Denver & Rio Grande¥*.. 473,659 55,499 18,151 ......
Illinois Cent, (Ill. Line) . 30,403 877.423 o 133,018
do (Iowalines) 187,433 253,352 R 65,919
Indianap. B. & Western. 185.344 276,035 e 90,091
Int, & Great Northern... 317,146 254,532 60.064 ......
Missouri Kansas & Texas 472,340 BLLI8L seeees 38,641
St. L. A. & T. IL. (br'chs) 88,246 78,575 9,67 ...,
St. L Iron Mt. & So..... 777,400 639,306 138,044 T
Tol. Peoria & Warsaw... 139,150 211,169 ... 62,319
Total. . cuvne swsmssas $7,261,162 $7,701,306 $310,087 §750,231
WL ACCTERBE.... - oooicisis cinionivs = wisiis & bmapis Suioea » saEwS si000 ¢ Bos Selsensines o $440,144

# Three weeks only of February in each year. =

+ lucludes for 1877 the Trinidad extension, not embraced in previous year's
return. )

The following companics have but recently reported their earnings for Jan.

GRO8S EARNINGS IN JANUARY.
1877

. 1876. - Increase. Decrease.
Burl. & Mo. Riv. in Neb., 49,922 BLOOE s 1,082
Chic. R. I. & Pacific......  £300,638 $489,633 $1:,000 -
Clev. Mt.V.& Del.& brehs 2,424 29,043 ..., 2,621
Houston & Texas Cent,.. 248,235 304,683 ..., 56,448
Kanpeas Pacific........... 176,2.3 206,402 e 3,137
Louisville Cin. & Lex ... 88,031 81,016 8018  ......
Louisv. Pad. & So'west... 33,660 57,946 ..., 4,286
Mobdile & Ohio.... ....... 232,32 234131 ... 1,749
Nash. Chat. & St. Louis.. 120,465 17338 ..., 22.919
Paducah & Memphis..... 15,110 21,502 Ap— 6,393
Philadelphia & Erie...... 242,550 231,193 1557 aieess
St. Joseph & Denver C... 28,280 26,823 1,457 cevene

187%. 1876. Increase. Decreasa
8t. Paul & Sioux City.... 30,597 41,552 o6 e 10,955
Sioux City & St. Paul.... 15,5622 27,831 —Y 12,309
Union Pacific....... .. 815,354 - 664,987 159,367  ..... .
Tetal........ ..... cese... $2,643,439 2,620,141 $:172,199 $148,901
Net INCreane s ose coonsansose séos i sone soswmnss asnavs LORIS

The statement below Ewea the gross earnings, operating expenses and net
earnings for the month of January, 1877 and 18i6, and from January 1 to
Degf:mbgr 31in 1876 and 1875, of all the roads that wiil furnish statements for
publication: : '

~——January-,«—-— ~Jan. 1 to Dec. 31,
: 1877. 1876. 1876. . 1875.
Burl. Cedar Rapids & North.— '
Gross earnings......... ... $73,964 $61,924 $1,128,071 $1,311 3™
Operating expenses..... .. 58,814 62,697 869,843 816,286
Net earnings. ... ....... $16,090 $29,237 $258,226 $465,091
Burlington & Mo. River in Neb.—
Gross earnings............. $49,922 $51,004 % waan iaasep
i Operating expenses........ 30,181 21,822 .eeee. 0 aeees .
Net earnings............. $:9,741 $29,182  lei s
Clev. Mt. Vérnon & Del. and Br'chs.— ‘ :
Gross earnings....... el $26,424 $29.048 $376,058 $426,028
Operating expenses........ 23,621 24,491 305,715 832,531
Net earnings. ..... eieieee $2,803 $4,557 $10,338 $93,501
Houston & Téx. Central— '
Gross earnings... ..,.... . $§248,235  $304,683 $3,163,519 $2,0%0,053
Operating expenses........ 169,951 173,188 1,885,197 1,835,117
Net earnings........... .. $38,%4 $126,495 ! $1,277,322 1,143,936
Lounisville Cin. & Lex.—
Gross earnings............. $88,03% . $80.018 $1.130,535 $1,116,908
Expenses..... .. deeatiennn 69,524 64,095 864,836 £87,604
_ Netprofits............... £18,510 $15,921 $265,649 $220,302
Kaneas Pacific.— '
Gross earnings..... Ceeeeees. $176,265 $205,402  $3,000.799 $3,363,760
Expenses........ .."....... 130,603 . 143,837 1,720,332 1,790,880
Net earnings............. $46,357 $63,565  $1,280.467  $1,572,880
Lonuisv. Pad. & So'west...—
Gross earnings............. $33,660 $37.916 $151,137 $.iiis
Operating expenses ....... 380,143 33,805 884,421 ......
Net earnings........ .... $3,517 $4,141 $66,716 Qiciiies
Nashville Chatt. & St. L.—
Gross earnings....... ois & siare $150,46% $173,383 $1,697,917 $1,638,771
Opcerating expenses...... .. 86,991 100,085 1,058,306 1,035,477
Net carnings..... cevene.. $63,475 $73,300 $639,611 $603,294
Paducah & Memphis— A
Gross esrnings..ee.uee.e.. $15,110 $21,502 %207,472 $199,210
Operating expenses........ 13,830 11,991 141,935 131,623
Net earnings. ........... . $1,230 $9,511 $65,517 $67,687
Philadelphia & Erie—
Gross earnings. .....oee..s 232,550 $231,193 $3,352,978 $8,385,896
Operating expenses........ 156,220 150,841 2,183,445 . 2,233,481 -
Net earnings..... cce.ee. 76,330 $80,352  §1,164,533 $1,137,416
St. Paul & Sioux City— .
Gross earnings........... . $30.597 $41,552 . $573,757 $560,014
Operating eXpenses........ 25,634 28,600 . 351,676 384,070
Net earnings. ... ........ $4,903 $12,953 $222,081  $175,944
Sioux City & St. Paul— . v
Gross earnings. ........... $15,522 $27,831. $357,8%0 $317,463
Operating expenses........ 16,620 20,641 241,733 241,716
Net earnings .......... def.$1.093 $7,190 $116,155 75,747
Subjuined are the Union Pacific earnings and expenses for January: -
Groes Operating Surplus
earnings. expenses. earnings.
I8 Visssveei i s ois sown wnobie uews $815,351 $£32:.452 $192,901
1876. . e veeeiieiiieceennee Be B5iafis 664,986 472,170 192,816
InCrease.....ccoecevecciones sosie $150,367 0 ........ $300,085
Decrease.... .... o bl waele i e $149,717 s eeisse
Earnings and expenses of St. Lonis & Southeastern for January, 1877:
Earnings. Expenses, Net earn'gs.
St. Louis Division. ... ceceesssens $47,965 $36,753 $11,212
Kentucky Division.............. 25,451 20,240 9,211
Tennessee Division............ .. 13,841 9,476 4,365
Total January, 1877..... . ..... $91,257 $66,409 $24,768
Total January, 18.6............ £0,242 69,431 11,411

Earnings and expenses of Int. & Great Northern for Dec., and from Jan: 1

to Dec. 31, were as follows:
~—-December.—— ~—-Jan. 1to Dec. 31.-—

. 1876. 18%5. 1870, .
Gross carnings. ......e..... §213,978 $190,191 $1,410.831 $1,365,634
Operating eXxpenses........ . 109,036 . 64,80 . 833,362 750,717
Net earnings....... srslems $104,892 $125,391 $607,519 $614,917
Cin. Laf. & Chic. reports as follows for November:
1876. - 1875.
Gross carnings ....... ... S . AN aieiwe WSleRiE $27,221 $34,280
BXPENSES.cusrissonvoss seveanisss o B YT —— . 19,017 21,311
Net Carnings...oueeveeaneces vevennnanen ceeseneerie oo $3,201 $12,975

COMMISSIONERY" PLAN FOR MUNICIPAL GOVERNMENT.
The Commission appointed by the Legislature in May, 1875,
under the special message of Governor Tilden, to devise a plan
for the government of cities, submit the text of the plan which
they recommend in the form of an addition to the Constitution.

It runs as follows :
¢ ARTICLE —,

SEcTION 1. The power of the Legis'ature to provide for the organization
and government of cities shall be exercised in accordance with the provisions,
and subject to the limitation »nd restrict:ons, hereinafter contained, and the
powers and franchises of every existing city government must be exercieed
in conformity therewith. - The Legiglature shall, at_its first session after the
adoption of this article, provide by law fur carrying into effect all the pro-
visions contained therein.

SEC, 2. City elcciions shall be held eeparately from the State and national

elections, and in March or April. - ,

SEc. 3. The legislitive pow. r conf-rred upon any city shall be vested in &
Board of Aldermen, to be elected bf' the eloctors qualified under article sec-
ond of the Coustitutiun, whicu shall be the Common Council of guch city; but
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no power hereinaﬂei vested in the Board of Finance shall be conferred on or

" exerciged by the Board of Aldermen. In caseof a vetoof any legislative act

of the Board of Aldermen by the Mayor, the Board thall have the power to
aes the same, notwithstanding the Mayor’s veto, by a recorded vote of two-

fhirds of all the members elccted, provided that such vote be taken at the

next.‘meetlng of the Board after the.communication of the veto.

Sxo. 4.—The executive power of every city shall be vested in the Mayor and
in such executive officers and departments as may be created by law. The
Mayor ehall be the chief executive officer of the city, and he thall s:e to the
faithful performance of their daties Bg the several executive ofticers and de-
partments thereof. He shall be elected by electors qualified under article 2 of
ihe Constitution for such term, and he shall receive such compensa:ion as the
Legislature may prescribe. He gha!l nominate and, with the consent of the
Board of Finance, appoint the chief oflicer or head of the financial department,
and the chief law officer or head of the law department ; and he shall have power
to appoint the head or chief ofticers of the other executive departments. With
the written approval of the Governor, the Mayor may remove the head or
chief officers of any exccutive department. He shall have the power to inves-
tigate their accounts and proceedings; have access to all books and docu-
ments in their offices, and may examine them and their subordinates, under
oath, as to all matters relating to the performance of their official duties. He
shall also huve power to veto any legislative act of the Board of Aldermen,
The Mayor may be removed by the Governor for cause, as in the case of
sheriffs ; and, in case of such removal, the Governor shall appoint a Mayor to
fill the vacancy, who shall hold oftice until the next suc:eeding city election,
at which election a Mayor shall be elected for the full term of the office. The
Legislature £hall provide the filling of a vucancy in the office of  Mayor, oth-
erwise eccurring, until the next gucceeding city-election, and also for the dis-
charge of the duties of the Mayor during his temporary absence or dis-
ability. Heads of departments shall have power to appoint and remove their
subordirate officers and employees, but the Legislature may regulate by law
the qualifications for such appointments and the. conditions of such removals.

SEc. 5. There shail be elected in every city.of this State a Board of Finance,
to congist of not less than six, nor more than fifteen, membere. In cities hay-
ing a population, accordingto the State census next preceding the election,
of over 100,000 inhabitants, the Board of Finance shall be elected by the elec-
tors of the city (otherwise qualified under article 2 of the Constitution), who
shall, for two years next preceding the election, have paid sn annual tax on
property owned by them, and ofticially asgessed for taxation in such city, of the
assessed value of not less than $500, er shall have actually paid during the
same period a yearly rent for premises in gaid city occupied by them for pur-
poses of residence or lawful business, of not less than §250. In cities having
a pepulaticn, ascording to the State census next 1receding the election, of
not more than 100,000 inhabitants, the Board of Finance shall be elected by
the electors of the city (otherwise qualified under article 2 of the Constitu-
tion). who shall, for two years next preceding the elect on, bave paid an
annual tax on property owned by them and officially assessed for taxation in
guch city, or chall have actually paid during the same period a yearly rent fer

f’gremiees in said city, occupied by them for purposes of residence or lawful

usiness, of not less than $100. In citics having a population, according to
the State census next preceding the election, of ne¢ more than 25,9C0 inhabi-
tantg, the board shall consist of six members. In citics having a population of
over 25,000 inhabitants, and not more than 51,000, it shall cousist of nine mem-
bers. In cities having a p opulation of over 50,060 inhabitants, and not more
than 100,000, it hall consist of twelve meimnbers, and in cities having a popu-
lation of over 100,000 inhabitante, it shall consist of fifleen members. Af
the first election, one-third of the board ehall be elected for a term of one
year, one-third thereof for a term of two years, and one-third thereof for a
term of three years ; and thereafter the term of office shall be three years.
The existence of any vacancy in the Board shall not of itself suspend the
exercige of its powers and duties. The Legislature shall, at its first session
after the adeptien of this article, and thereafter, from time to time, as may
be necessary. provide by general law for the registration in every city of
electors qualified to vote for the Board of Finance, and for filling vacancies
in eaid board, and may change the number of members.of whic the said
beard shall congist in any city, provided that the number thall not, in any
case, 1;10 less than six, and that one-third of the board shall be elected
annually. .

SEc. 6. The Board of Firance shall, in every fiseal year, m:ke estimates of
the sums of money necessary for the proper adminisiration of the city gov-
ernment during the next fiscal year, and which are to be raised by taxation or
supplied by the revenue of the city derivable from other sources and applica-
ble to general purposes. Such estimates shall include the sums requisite for
the payment of the interest onbonds or othercity debts drawing intcrest, the
principal of any debts payable during the year. judgments againet the city,
the rums sufficient to make good all deficiencies in the payment o7 taxes on
perconal estate for the last preceding year, and any deficiencies in the collec-
tion of taxes on real estate for any preceding year which may be found by the
board to be uncoliectible, and aigy any deficiencies in the collaction of the
estimated reve ues from other sources, and all other sums r«quired by law to
be ruised by taxatiov. The estimates shall also separately state the aggregate
amount of moneys in the treasury, or receivable during the next fiscal year,
applicable to general purposes, in which may be included any prior unex-
pended appropriations which, in the judgment of the board, may not be
required to meet existing liabilities : and shall, in like manner, separately
state the aggregate amount to be raiged by taxation. The board shall fnbmit
the estimates, when completed, to the Mayor, who shall, within ten days
thereafter, return the same to the board with his approval or with his objec-
tions, if any he hive, in writing, spec fying the items objected to; and the
items thus objected to, but no others, ehall be reconsidered and finally deter-
mined by the'b ari. The board shal!, after the return ef the estimates by
the Mayor, and the action of the board upon the items objected to, if any, or
in the event of a failure of the Mayor to return the same as above required,
proceed by resolution to declare the estimates to be final and adopted, and the
several sume of money therein estimated a8 necessary, shall become and be
appropriated to and for the departments and officers therein mentioned,
¢nd for the objects and purgoses therein mentioned. The aggregate amount
to be raised by taxation shall be stated in such resolution, and shall there-
upon be levied and coilected in the manner provided by law for the levying
and collecting of the city taxes. The Boird of Finance may, during any cur-
rent fiscal year, by a unanimous vote, and with the approval ¢f the Mayor, in
case of pestilence, conflagration or other unforeseen public calamity, transfer
sums of meney appropriated to one department, object or purpese, and not
required to satisfy existing diabilities, to another department, object or pur-
pose. A vote of a majority of the entire board shall be necessary to the pas-
sage of any measure or resolution ; and a vote of two-thirds of the entire board
shall be necessary to the adoption of the estimates hereinbefore provided for,
or any item thereof, or to authorize the issue of any stock or bonds, and in
gach other cases a8 are hereinafter specified. 1t shall be the duty of the sev-
eral departments, boards, and officers and the Commen Gouncil to furnish all
such statements and accounts as the Board of Finance may r uire, and at
such times and in ruch manner as the said board may prescribe; and the
Board of Finance shall algo have power to examine the books and papers of
the several executive departments and officers, and to examine such officers
upon oath concerning their official business.

SEc. 7. No debt or liability shall be incurred by any department, board or
officer in any city, unless there shall be at the time an unexpended appropria-
tion applicable thereto, sufficicnt to satisfy the same and all debts and liabili-
ties previously incurred acrd payable out of such apFropriation . and all
contracts and engagements in contravention hereof shall be void. Nor shall
any debt or liability of the city be paid, except out of money in the treagury
appropriated to the purpese of paying such debt or liability. No city govern-

_ment, or any department thereof, shail geant any extra compensatiox to any
officer, servant. agent, contractor or employee.

8kc. 8, The Legislature shall itself have no power to pass any law for the
opening, making, paving, lighting, or otherwise improving or maintainin
streets, avenues, parks or places, docks or wharves, or for any other loca
work or improvement in er for a city, but all authority necessary for such
R:r ses shall be by law conferred on the city government; nor shall the

g?:lature impose any eharge on any city or civil division of the State cen-
tﬂinit]lg a city, except by a vote of two-thirds of all the members elected to

ouse. Any local work er impruvement in -or for a city, the cost of
which is to be wholly paid by the city at large, mutt be anthorized by

resolution passed by the vote of two-thirds of all the members elected
to the Board of Aldermen and Board of Finance respectively. Any
snuch work or improvement, the cost of which is to be wholly paid otherwise
than by the city at large, must be authorized by the vote of two-thirds of -
all the members elected to the Board of Aldermen, with the consent of a
majority in interest, to be ascertained in such manner as the Legislature ma
prescribe,-of all the owners of land within the district of assessment limite
for the cost of such work or improvement. Any such work or improvement,
the cost of which is to be paid in part by the city at large and in part by
local agsessment, must be autherized by a resolution passed by the vote of
two-thirds of all the members elected to the Board ef Aldermen and Board of
Finance respectively, with the consent of a majority in interest, to be ascer-
tained as hereinbefore directed, of all the owners of the land within the pre-
scribéd district of assessment. i

Skc. 9. No money shall be borrowed by any city government for the purpose
of defraying any of the expenses of the city for which an appropriation has
been made, except in anticipation of the revenue «f the year in which the
same may be borrowed, applicable to such purposes; and all moneys 8o bor-
rowed must be paid out of such revenue, or out of revenues specially pro-
vided to supply any deficiency in the collection thereof, Provided, however,
that temporary loans, in anticipation of taxes, may be renewed, 8o far as such
taxes may not have been collected, when the same are, in the opinion of the
board, fully secured by valid liens on real estate. No city shall borrow an
money for any other purpose, except under and in accordance with the fol--
lowing conditions and limitations in addition to any other conditions and
limitations contained in the Constitution :

1. The debt must be for some single work or object only, and must be
authorized by a resolut on passed by & vote of two-thirds of all the members
of the Board of Finance and approved by the Mayor, distinctly specifying such
work or object, and the amount of the debt to be incurred.

2. The Legislature must, before the creation of such debt, assent thereto by
alaw passed by a vote of two-thirds of all the members elected to each House.
Such law shall also distinctly epecify the single work or object for which the
debt is created, and the amount ef the debt authorized, and shall contain pro-
visions for a sinking fund to meet the same at maturity, and requiringat least
ten per cent of the principal to be annually raised by taxation and paid into
the sinking fund.

SEc. 10. Except as prescribed by the first section of this article, no change
in the organization of, or in the distribution of powers in, a city government,
or in the terms or tenure of office thereln, shall be made by the Legislature,
un'ess by an act passed upon the application of the city made by resolution
both of the Board of Aldermen and of the Board of Finance respectively,
approved by the Mayor, or by an ae¢t which shall have received the sanction
of two successive Legiglatures,

Latest ﬁldnctarg and @ommercial English News

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCRANGE al RONDON-=, EXCHANGE ON LONDON.
LATEST
ON— T}Ms. RATE. DATE, TIME, RATE,
Amsterdam...|{3months.| 1224 @12.8¢ short. 12.05
Antwerp...... & 25.32% @25.374% I .6 25.18
Hamburg...... “ 20.59 @20.63 s . 20.37
Paris..... ver..| short. (25.123 {925.92% s 25.14
Paris..........|3months,{25.30 @25.35
Vienna........ ¢ 12.62% @12.67% 3 moe, 12.8%
Berlin......... s 20.59 @20.63 short. 206.46.
Frankfort .... s 20.59  £©20.63 - SO P,
St. Petersburg . 20 @P% Feb. 19. | 3 mos. 29 25-32.
CadiZ..... £ 484 @483¢ wree
90 days. 2"‘23}/6%33"{7}4 T
3 mos, |27.6215 BR1.6 T . e
6 21.62% @27.67% Ceas short. 27.24
& e ¢ 21.62X% @27.61% —
Madrid ... .. . Ly 4 BITH Feb. 21. | 3 mos. 48
New York..... cee Wi deis Feb, 23. |60 days. 4.83%¢
Rio de Janeiro I ' S Feb. 8. 190 days. 14K
Bahia...... ... - e vome | wewes
Buenos Ayres..
Valparaiso.....| eees Feb. 15. {90 daye.| 9% 1-16@25%.
Pernambuco.. . os I N
hiontevideo...| ....
Bombay... ...} 30 days. Fab. 22. | 6 mos. | .1s. 9 11-167.
Calcutta....... . Feb. 21, . 1s. 10 8-16d.
Hong Kong... s Feb. 21. ¢ 4s. 2% d. per dol.
Sharghai...... TR IR Feb, 2!. st 58. 1% d. per tael.
Penang..... . Jan. 16. “ 4s. 5% d@1s. 6d,
Alexandria.... . ieasiee Feb. 21. | 3 mos. 96%

LFrom our own correspondent.]
LONDON, Saturday, Feb. 24, 1877.
In the state of the money market during the week there has
been no important feature. The supply of commercial bills
continues very limited, and there is very little finance paper
afloat. The amount of capital seeking employment, is consider-
ably in excess of the demand, and there are indications of pro.
longed ease. The Bank return is now favorable, the proportion
of reserve to liabilities having increased from about 46 to 48%

per cent. Annexed are the quotations for money :

Per cent. | Open-market rates: Per cent,
Bank rate....ccco0ucicccnnces 2 4 months’ bank bills...... 1X@®3
Open-marketrates: - 6 months’ bank bills..... . KD
30and €0days’ bills........ 1%@®1% | ¢ and 6 montha’ trade bille. 25@3
g months’bills.......ce.... 16@15% ¢

The rate of interest allowed by the joint-stock banks and dis-
count houses for deposits remain as follows: '

Per cent,
JoInt-BtOCK DANKS.. .ovuvv.vvvecens.oscees sose sossssssasersasenss oD@
Discounthousesatcall.......... ceerascssese. seseccesssssisassasncsaas
Discount houses with 7 days’ notice.....cccivieaccccoiecvscscnnscccees o« @1
Discount houses with14 dave’ notice... ....... S P T 1 ) |

The following are the rates of discount at the leading cities
abroad: '

Bank Open Bank Open
rate. market. rate. market
per cent. per cent. . per cent. per cent,
Paris....... 8 1% Brussels....c.ooeveeeee 2 RX
Amsterdam ......oc00 8 23 Tuarin, Florence and
Hﬁmbnl’g..r........-. 4 2> - Rome ess ssscccss el 5 4
Berlin....... R 9% | Lelpzig...c.ccevneenees 4 ¥
Feankfort........ R 2 GenoB...c.ccoectecnes 5 5
Viennaand Trieste.... 4% 3X@4 |Geneva........cc.cc.e A 3K
Madrid, Cadizand Bar- New YOrK....ccoeeeee o o 3@S5.
celonB.. c..ovece aoe 6 Calcutta.....coonem oo 9 . oo

Lisbon and Oporto... g g Copenhagen.. .. .... 4 44

B8t. Petersburg.... ««..
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The weekly sale of bills on India was held at the Bank of

" England on Wednesday., The amount allotted was £175,000,

£180,400 being to Calcutta, £43,600 to Bombay, and £1,000 to
Madras. Tenders on all Presidencies for telegraphic transfers, a
1s. 93d. the rupee, received about 58 per cent., and for bills at
that price in full. This result shows a perceptible diminution in
the demand for the means of remittance to the East, and the
price of silver has declined to 56d. per ounce,

There has been very little demand for gold for export, and the
supply held by the Bank of Eogland has somewhat increased.

The total held by the establishment is £26,758,304, against
£23,062,580 last year. The prices of bullion are as follows

GOLD. 8. 8. d
Bar Gold .. " .per oz. standard. 77 Qx:rb
Bar Gold. refinable..... vaves seisEd vmee veee peroz. standard. 77 11
Spanish Doubloons.. 5503

..nominal, per oz, 76 3 @76 9
sesessessvesPEEOZ, T8 9
...peroz. 76 3 ﬁ?o 6

t e es se-eiseeessesperoz. 76 3@ .
SILVER. d. a.

South Amcrican Donbloona ‘
United Sta*es Gold Coin ............
@German Gold Coin .....

Bar 8ilver, l’ine ................. per oz., standard, buyers. 35 @ ....

Bar Silver, con’ ng 5grs. Gold............. per oz., standard. .... @ ...

Mexican DOUATE . ..uoveneeaeensnesonnsinnenens . ....DEroz. .... @ ...
S8panish Dollars (Carolus)...ce.ceeeieeecas caecocnann. peroz. ..
Mive Franc Pieces... ............ ....... ..... .peroz. .... @ ...

Qufcksllver. £8. Dlecount 3 per cent.
Annexed is astatement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling

- Upland cotton, of No. 40’s Mule twist, fair eecond quality,

and the Bankers’ Clearing House return, compared mth the
four previous years:

1873, 1874, 1875. 1876. 1877.
Oirculation, including £ £ ] £ £
bank post bills....... 24,871,452 25,208.721 25,680,568 26,577.480 27,437,610
Pablic deposits........ 14, 614 110 8,680,644 6.676,033 8,940,446 6,857,731
Other deposits......... l‘l 977 144 17,08 ,944 17.559.329 18,018,384 23,152,710
Qovernment securities. 13 582 313 13,896,607 13,603,784 13,885,914 16.026.176
Other securities........ 21, bbl 601 17,682,513 18,185,042 19,461,497 17,516,949
. Reserve of notes and - p
COMiscsvosonns sssrenas 15,631,997 13,150,146 10,687,323 11,865,745 14,531,064
QCofn and bullion ir
both departments.... 25,224,687 22,967,936 22.064,688  23,062,5€0 26,758,201
Bank-rate............. 3% p. C. 3% p.c. 3% p c. 4p.c. ‘2 p.c
Oonsols ............ e 921¢ 9254 931 9434 9534 d.
English wheat......... 56a. vd 628, 10d. 413 6d. 428 8d. 51s. ud.
Mid. Upland cotton.. 9%d. 8d. %d. 6 5-16d. 63£d.
No 40:1, mule twist fair
uality. .... 18,34 1a. 1d. 8. 0d. lll/d 114,

aring Honse retarr 100,203,000 100,365,000 97, 080 006 87,835,000 90,931,0¢0
There has been a discussion this week in the House of Lords
on the Eastern Question, but nothing very fresh transpired. The
speeches delivered by the Duke of Argyll and by the members of
the Government were excellent ; but beyond the pleasure of
perusing them, the public have not derived much enlightenment_
I mentioned last week that it was impossible for Turkey to
endeavor to carcry out the proposed reforms, when Rursia massed
her troops on the Turkish frontiers and thus threatened war.
Lord Derby said the other night that “the natural and regular
order of things in any country is peace first and reform afterward
¥or no country can effectually reorganiz> it: administration when
it has something like half a million of men under arms watching
against invasion, and when its finances are strained to the utmost
to ke'p up thelarmy. Under these circumstances, a beginning
may be made, but it can hardly be more than a l:eginning. Time
and peace may reasonably be asked by Turkey, if she is in any
With time and
peace there- is at least a possibility of success ; without them
there cau be none.’
The trade for wheat has been somewhat firmer this week and
a recovery of about 18. per quarter has taken place in prices.
Very little Eoglish wheat is offering, and the supply afloat is
reduced to 1,895,000 quarters. A storm of wind and rain, which
our meteorological department was informed by the United
States department was travelling eastward, broke over these
iglands on Monday night; but the weather is now much colder,
.and hopes are again entertained of drier weather. Agricultural
work is in a backward state, and fine weather is very neceszary
in order to recover arrears. The wheat crop looks well in those
districts in which there have been no floods. :

- The return for the week endicg February 17 states that the
deliveries of home-grown wheat in the 130 principal markets of
England and Wales amounted in that period to 41,440 quarters,
against 44,714 quarters last year; while in the whole Kingdom it
ig estimated that they were 165,%60 quarters, against 178,900
quarters. Since harvest, the deliveries in the 150 principal mar-
kets have been 1,203,305 quariers, against 1,159,652 quarters;
while in the whole Kingdom it is computed that they have been
4,813,220 quarters, against 4,638,600 quarters in 1875-'76. The
increase this season over its predecessor i3 now reduced, there-
fore, to 174,620 quarters. It is estimat=d that, without reckoning
the supplies furnished ex-grapary, the following quantities of
wheat and flour have been placed upon the British markets
since last harvest :

aser.stlouisfed.org/ € -
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-van about 45 degrees

"in 1871, and the yield 80,001,148 lbs.

' . wer e 1814;3. 18734, '
cw
Imports of wheat.... .u...ccu.euss 1 sss,m 29 136 386 18,712,097 st.m 18
Imports of flour....... s 2 867,038 3.996 837 -8,723,669 m
Sales of home-grown produce ..... 21 659.5(0 20,874,(0) 21,427,259 24.‘288.8“
Total . cccsiincians 556  somoos 42,362,968 53;106,023 49, 80% (10 50.163 455
Exports of wheat and flour.. 599,387 120,033 073 1, ‘ll.m
Result: coociiisinisoniisesvsies 41.763,681 53 185,935 49,661,943 48.891.503
Average price of Knglish wheat,.. 48s. 11d.  46=. 1d.  44s. 6d. 62s. 24d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz,,
from the 1st September to the close of last week—compared with
the corresponding period in the three previous years:

IMPORTS. .
1876-7. 1875-6. 1874-5. -, 1872-4.

Wheat. oo s i ssnssimes cwt. 17,836,430 29,136,786 18,702,097 ~ 22,404,713
Barley.....coviiiiieinenernns 6,933,873 5,201,249 8 252.453 4,660,126
OBtB. . eeeernnininnnnnne vae 5,036,761 4,760,854 4,468,864 4,590,618
Peas cuuiisismsissnas wewsiis 713,342 -867,724 955.793 458,124
Beans ..........ocvieeninnnn. 2.071,966 1,862.08) 1,166,761 2,545,700
[ndian Corn .............. 15,122,216 9,864,940 6,591,816 7,664,123
Flour ...... fevetoaneee 2,867,038 3,295,637 3,723,669 8,323,942

EXPORTS.
Wheat .oevvnenenns ounn cwWl 580,254 110.06¢ 151,435 1,484,002
BATleY oo cominnns sosmaniini s 16,180 14,195 152,046 83,623
OAER. o 00e s ioiniins Tonsoen simops 66,947 140 <90 57.461 57,212
Peas ....coiviieiiniiin i 15,347 l‘!,?bl 12,274 7,886
Beans............ ..... 16,020 4,857 1,104 2,131
fodian Corn ................ 255.619 21,093 33,207 82,249
Flour......... ciieiivieiiine 15,123 10,024 36,638 - 87,350

Meat being still very dear, the retail price of prime beef and
mutton being about Is. per 1b., the American meat trade is just
now attracting a good deal of attention, and the supplies arriving
from the United States and Canada are quickly purchased, as
the price for prime joints is only 7d. and 8d. per Ib. Up to the
present time, very little of the meat has come to London, a
readier and more convenient market being found for it at Liver.
pool, Manchester, Sheffield, and other manufacturing towns; but
on Monday last, several of the large arches under the Cannon
street railway station in this city were opened as a market, which
seems likely to be & permanent one. At the present time, notwith-
standing that the winter has been a very mild one, it is not neces.
sary to reduce the temperature; but works are in progress, and
are nearly completed, for refrigerating the market during the hot

summer months, as without some refrigerating processes being -

carried on, it would be impossible to conduct tke trade during
the summer. The meat on being landed at Liverpool is placed
in vans of special construction, invented by Mr. Acklom, which
are conveyed on adapted railway wagons belonging to the London
& Northwestern Railway Company, and are taken in these
ice vans to the market., The thermometer registers in the
Fahrenheit. It is estimated that
about 20,000 tons of meat can be placed in this new
market, and it will certainly be a great boon to this country
if the trade proves to be a success,- and develops itself
into more considerable proportions, The Great Eastern steam-
ship is now under repair, and an endeavor is being made to raise
some £50,000 to furnish the vessel with new and powerful boilers,
Offers have been made to engage the vessel for the conveyance of
meat and general merchandise between New York and Liverpool,
but the chairman stated at the meeting held on Monday that in
any arrangement the board should have a certain money security

that the ship would be handed back without liability, a provision -

which had not been forthcoming in the offers made.

The Board of Trade annual collection.of agricultural returns
gives in the volume for the year 1876 some official returns ob-
teined from Russia for the first time. They relate only to Russia
in Europe, and to the crops of 1872. The area uuder wheat is
returned as 28,743,390 acres, but the produce of this large acreage
in estimated at-no more than 157,938,000 bushels, which shows
an average yield of only 5} bushels per acre, or about a fifth of
the average yield in Great Britain, The area under barley or
bere is stated as 15,511,600 acres, and the estimated yield as 124,-
733,750 bushels, or 8:0 bushels per acre ; under outs, area 32,818,-
890 acres, and yield 543,622,750 bushe]s, or 16:6 bushels per acre,
under rye, area 66,398,540 acres, and yxeld 546,832,000 bushels, or
82 bushels per acre ; buckwheat, area 11,307,660 acres, and yield
§6,256,500 bushels, or 76 bushels per acre. The area under pota-
toes is stated at 3,169,010 acres, and the yield 370,876,000 bushels,
or 117 bushels per acre. Under beet root for suzar 332,450 acres
in 1871, and the yield 10,545,137 cwt. Under tobacco 98,800 acres
Under flax 2,247,700 acres
in 1872, producing 17,292,000 bushels seed and 4,837,219 cwt.
fibre. Under hemp 812,360 acres, producing 14,410,000 bushels
seed and 1,931,838 cwt. fibre.
described as grass. The population of Russia in Europe is stated
at 71,730,980 souls. The area, exclusive of lakes, is put at 1,244,-
367,351 English statute acres, the woods snd forestg occupying
527,426,510 acres.

-

There are also 145,511,940 acres
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Eaglish Markel Reports—fPer Cable.

Thedaily cloging quotationsin the markets of [.ondon and Liver-
pool forthe past week have been reported by cable, as shown in
the following summary: :

London Money and Stock Market.—The bullion in the Bank of

" England has decreased £487,000 during the week.

‘Sat. Mon. Tues. Wed. Thur. Fri.*

Conesols for money..%96 3-16 96 7-16 96 £-16 963 9614 96 9-16
‘¢ -account..96 3-16 Y5 T-16 96 7-16 26% 963¢ 96 9-16
U.8.68 (5-208,)'65(01d)106%¢  106% 1063  106% 1063% . 106X
W 1867...1093%  109% 1097% 110 110 . 110
0.8.10-408..........1(8%  1(8% 108% 1083 10355 108 5
Now 58.cceuecnnen .. 101%  101% 10712 1077 10774 10°7%
The quotations for United SBtates new fives at Frankfort were :
U.S.newfives. ...... .... 103% ceee - 103% 10334

Liverpool Cotton Markst.—See special report of cotton.
Liverpool Breadstufts Market.—
Sat. Mon. Tues. Wed., Thur, PFrit

= s.d. 8 d4 8 d. 8d s8.d. s d

Flour (extra Smte).....ﬂbb] 4 0 24 0 24 0 24 0 4 0 24 0

Wheat'(R. W. spring).gctl 8 9 9 9 9 7 9 " 9 7 9 7

% {Red winter)..... ** 10 8 10 8 10 6 106 106 10 6

¢ (Av. Cal. white).. ** 10 5 10 5 10 3 10 3 10 3 19 3

¢ (C. White club)...** 10-8 10 8 10 7 107 107 107

Corn (n.W. mix.) @ quarter 24 6 24 6 24 3 4 3 438 24 3

Peaa_(Cunadlan) ¥ quarter 36 0 36 v 36 0 36 0 36 0 86 0
Liverpool Provisions Market.—

; Sat. Mon. Tues. Wed. Thur. PFri ¢

. g, d. s d. g, d. 8. d. e d - s d.

Beef (prime raess) . . @ tc. 17 6 m 6 1o m 0 70 oo

Pork (W’t. mess).... ¥bbl 63 0 62 6 62 6 €2 6 62 6 62 6

Bacon (1'g clear inid.)® cwt 39 6 396 89 6 £9 6 39 0 39 0

Lard (American).... ** 50 0 49 6 49 0 49 0 48 6 48 6

Cheese (Amer'n fine) ** 5 0 B O B0 MO 150 70

Laverpool Produce Market.— A
X Sat. Mon. Tues, Wed. Thour. Fri.t
. 8.d. 8. d. 8. d. s.d., 8. d. e d.
Bq.aln(gommon)... ﬁcyt.. 5 6 5 6 5 & 5 6 5 6 5 6

ne)..... 10 6 10 6 106 10 6 106 10 6
Petroleuia(refined).... g ga! 11 i 1314 133 13% 131
. (spirits)..... ** 10 10 10 10 10 10

Tallow(prime City)..®cwt. 40 6 40 6 40 3 40 3 40 6 40 ©
Cloverseed (Am.red),, ‘* 73 8 % 0 %0 0 70 0 %5 0 70 0
Spirite turpentine..... ¢ 27 6 28 6 28 6 B 0 20 280

London Produce and Uil Markets.— .
Sat. Mon.  Taes. Wed. Thar. Fri

-3

£ 8 d £s5d £ 8d. £8.d. £ 8. d £ s d.
Ling’dc’ke(obl).®tr, 9100 910C¢ 910 0 910 0 910 0 910 O
Linseed(Calcutta)..... 500 50 0 50 0 50 0 0 0 50 0
Sugar(No.12 D'chstd)

onspot,®cwt..... 3806 306 30 6 30 6 30 6 3 6
Sperm oil..... ®tan.. 8900 8 00 8 0 0 8 0 0 &8 0 0 8 0 0

ale oil...... v 350C 35 00 3 00 3 0 0 3 0.0 3 0 0C
Linseed ofl....#8 cwt. 249 . 49 24 9 24 6 4 6 24 6

* Quotatiors up to 1:30 P. M.
+i n account of interruption to the cable, we have received no quotations
from Liv. rpool to-day, and have therefore repeated yesterday's prices.

Gonmumercial and Aliscelaneons News.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease in dry goodsand an increase in general mer-

' chandise. The total imports amount to $6,619,813 this week,

against $5,253.264 last week, and $7,022,002 the previous week.
The exports amount to $4,900,232 this week ,2 gainst §$4,314,520 last
week, and €4,670,161 the previous week. The exports of cotton
the past week were 5,286 bales, against 4,961 bales last week.
The tollowingarethe imports at New York for week ending (fo)
dry goods) Mch. 1, and for the week ending (for genera) mer-

- chandige) Mch. 2 :

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

) 1875. 1875. 1877,
Dry goods.... ... ...... $2.384.621  ©3,733542  $2/73,04  §2,132.672
General merchandise.. . 6,258,922 3,036,316 3,926,619 4,487,141
Total for the week. $8.643.543  $10,819,855  $6,600,651  '$6.619,813
Previously reported.... 62,012909 56,000,047 53,161,833 45424431
Since Jan, 1........ $70,686,452 ~ $6¢,810,005  §60,464,537  $33,014.241

In our report of the dry goods trade will be found the imports
of dry goods for nne week later. :

The following is a statement of the exports (exclusive of specie)
iliogl tGhe port of New York to foreign ports, for the week ending

ch. G:

EXPORTS FROM NEW YORK FOR THE WEEK.
1

874. 1875. 1879, 1877.
For the week ..... ... $3,934,685 83,463,070 $4,493,987 $4,900,232
Previously reported.... 13.477,663 35,892,266 31,643,932 2,815,118
-Since Jan. 1........ 347,412,349  $39,361,336 342,148.91-6 $17,575,350

The following will show the exports of specie from the port of
New York forthe week ending Mch. 3, 1877, and also a com-
paricon of the total since Jan. 1 with the corresponding figures
for several previous years:

- Feb. 271—8tr, Tybee..... ......St. Domingo.......American gold.... $324

Mch. 1—Str, Suevia....... ....London......:.....8ilver bars.... .. . 50u
Mch, 1—Str. Canima.... ..... Hamilton,Bermuda.l ng. 2s. pieces... 2,040
Mch, 3—S8tr.City of Richmond.Liverpool.......... Mex. silver coin.. 591,066
Mch. 3—8tr. Neckar,... ....... London............ Silver bars...... « 52,000
Mex. dollars..., . 18,030

Total for the Week...o..ooveevvreenennsne vieie we e o uae danon vaenas -_7i :
Previouely reported.......-...... g AT WA RS W ‘21332332
Total 8ince Jan. 1, 187%.eeueunerneneenenneeneeaseneen.ons . .. $2.800.813
Same time 1n— Same time In— #2.899,614
876...0.everecnnercnccnnne. $7.193,281 | 1870...00ceeveoeniannas eeeee $5.946.750
1875, ceececocnvocccoreenaees 14155802 | 1869........ ses-essees eese 6,954 304
1814, e iieiieiieonncnnes 5,984,483 [ 1868, ..ivvneieniin veee.... 12.795,3C6
1878, e iiieenannienenncnene 12,007.862 | 186T.cceucrucecccees vennnnn 5,746,117
%g;? 3,207,119 | 1866..c00cc0crccccceces ... 4,957,835

,863,020
The imports of specie at this port during the same periods have
been as follows :

‘Feb, 26—8tr, Acapulce,, ., .,,,,. Atpinwall........Gold coin..... ... . $3139
Silver coin..... iee 1.337
Gold bullion ..... 690

Gold dust ......» 120

Feb. 26 Brig Cleta....... 7 4 e San Andres..,...Gold coin......... 214

Feb, 27—Str. City of Mexico.....Vera Cruz .......Gold coin......... 1,605
Bilver coin....... 662,444

Mch. 1—Str. St. Leurent... . ...Havre .......... Gold coin.... .... 192,950
Mch. 1—Str. Hammonia.. ....... HAVEC oo o5 6o o5 Gold coin.... ... 164,016
Mch. 1 -Schr. Li. A. Cottinghum St. Martins.......Go'd coin.... .... 163
Total for the week .... ....ccvvenenn v i e ewe e swane oo 33,027,400
Previously reported..... errereereeen aeses eh e aeiessens  a.ee e 2,324,063
Total since Jan. 1, 1*77.......... T v sees Jevs  eeiaes sesssees $8:831,4170

Same time in— Same time 18—

3 1. (R BI6T. 401 [ 1871, i ivinennnnns cane-oa. $AT10,978
1875..... oliie s G e Bl S eee. . 4216921 1870... ieieenn Lemene s 3.496,795
1874 .0..) cevvecceeroncnanss 1,018,632 | 1869...% . cees 2,236,377
1818 avinns  swasesonme sewe 258.013'1868.. .. 1,103,837
1872005 cani conaisis sio. wesls 278,524 { 1867.. siveveeae serneannonee 310,093

SCRIENER’S MONTHLY ON LIFE INSURANCE.—An interesting
article in Scribner’s Monthly for March, which all who wish
information about Life Insurance should read, contains the fol-
lowing summary of receipts and expenditures of all companies
doing business in the State of New York for the 27 years, 1840-

1875:

Premifm TeCeIntS. .. vevree veerrnnerenaeessieies sos acenens Ver $877,577,307
Interest receipts, &C...oivivenierenneenineiaianases § veiseinunnmneie 117,318,584

Total receiptd.ccecee coeun v.ue e e ee e vee. $1,054,890,801
Paid claime (2022 Per Cent). ..o .o.ve viveves secsnrrassncnnnnes 213,326,568
Paid dividends (1470 percent)..... . . ...ceciiiiiiiiicas sonen 1£5,040,! 00
Paid lapsed and purchased policies (1075 per cen').............. . 113,393,614

Total paid policy-holcers (15-67 per cent)'. te eeesses-eeese ve. $481,761,080
Paid stockholders (0.55 per cent)............. sie eninE eSS SaEe 5,749,514
Paid expenecs‘and taxes (1592 percent). ....iieee cieceianennnn 167,925,637

Total expenditures............ociviniiian sisEeis 8 S sisieivie $055,436,031

of total receipts, including earnings of stock, 1647 per cent has
gone to stockholders, working expenses and taxes; 4567 per cent
—not quite one-half—has been already returned to policy holders,
and 374 per centis now held for their benefit, leaving unaccounted
for $3,995,097, or about one-fifth of one per cent, the reason of
which is explained in the article.: Incidentally and indirectly—
simply because it could not truthfully state the facts and be
otherwise-—the article, as has been said by a disinterested critic,,
is a powerful argument in favor of the advantages of age in life
insurance in respect to security. That age must be an advantage
is inferable also from recent developments in the business itself.
The thirty second annual report of the New York Life, for ex-
ample, is an illustration of the value and advantages of sge in
insurance. It would be unnatural indeed to find the company
old and weak, and we find it to be old and strong. Its clear, full
and satisfactory report—in the double form of a statement of
income, outgo, and asvets, and a business-like balancesheet—shows
that its position was never better than now. For it bas largely
increassd the aesets and surplus, the latter being extraordin-
arily large; and in & time of unexampled trial it has proven the
ability of its management and the value of its reputation by
materially increasing its business during the past year. '

UNITED SrATES TREASURY.—The tollowing table presents 8
weekly summary of certain items in the United States Treasury

statements: .
. ~-U. S. Bonds held— Bark Notes Coin cer-
For For in Circula- ~Bal.in Treasury.— tificates

1876. Circulation. Devosits. tion, Coin. Currencv. outst’d’z

March 11 355,811,715 18,741,200 340,046,776 69,657,208 6.147,783 34,797.600
March 18 353,781,100 18,721,500 339,646,214 170,977,440 4,762,957 35,424,000
March 25 353,395.700 18,671,500 839,325,239 73,957,609 4,347,073 31,234,300
April 1.. 332,323,950 18,696,700 ... ... . 13,756,794 5,465,626 ........
April 8.. 851,508,450 18,628.000 ........ 74.154,593 4,760,923 80,931,600
April 15. 350,400,000 18,600,000 338.400.000 75,179,539 5,205,593 29,790,100
Apri! 22. 347,800,350 18,623,000 337.635,.219 76,148,711 5,252,010 28,457,600
April 29. 346,775,850 18623000 336,985 586 © ........  ........
May 6... 345,962,850 18,623,000 336,520,935 76,600,000 7,140,000 27,200,000

‘May 13. . 345,321.850 18.623,000 335.479,306 43,171,877 10,266 8i8 27,932,600

May 20 .. 314,883,850 18,623,000 335,197,105 %72.000,000 10,000,000 24.500.000
May 27... 344,623,850 13,573,000 334.8'3,305 66,177,936 10,221,886 24,736,700
June 3.. 345,950,850 18,573,000 334,206,588 ........ .....
June 10.. 343,756,050 18,823,000 332,680.(06  .... ...
June 17.. 342,333,000 18,822,000 334,400,009 65,500,000 10,0 0,000 22,300,000
June 24.. 341,252,750 18,823,000 333,589,505 66,900,962 10,778,613 23,961,000
July 1... 341,594,750 18,673,000 . spwvece  issisesse  seswsens .-
July 8... 341,259,750 18,673,000 232,615,316  ........  ....ee0 .. e eras
July 15.. 340,922,85¢ 18,673 029 331,618,374 60,940,982 11,557,828 30,485,960
July 22.. 340,249,850 18,725,000 331,839.109 60,925,366 11,572,526 80,125,900
July 29.. 840,281,850 18,723,000 329,973,453 61,470,219 11,792,725 30,319,000
Aug. 5.. 339,922,850 18,723,000 329,037,190 61,174,649 14,693,699 29,715,600
Aug. 12. 839,678 8:0 18,723,000 328,014,612 - 59,826,455 14,285.146 29,266, 100
Amg. 19. 539,355,85) 18,733,000 327,469,841 61,186,039 12,372,436 29,341,900
Aug. 26..338,823.850 18,723,000 326,562,064 62,580,612 10,922,317 29,120,000
Sept. 2.. 338,378,850 - 18,723,000 825,917,652 62,511,956 11,6¢6,805 29,969,800
Sept. 9.. 337,650,850 18,743,000 325,850,188 60,310,982 11,327,607 80,557,700
Sept. 16.. 337.318,650 18,743,000 324,832,817 63,204,594 10,747,523 31,678,100
Sept. 23.. 337,906,100 18,755,000 321,890,095 63,447,890 10,995,217 30,969,400
Sept. 20.. 337,912,300 18,628,600 324,853,67 64,591,124 12,524,945 29,777,900
Oct. 7.... 337.585.500 19,153,000 824,626,471 66,426,103 12,564,017 30.266,(00
Oct.14.. 347,020,820 19,153,000 822,792,226 68,155,859 13,013,(88 30,671,300
Oct. 2i.. 331.269,800 19,153,000 824,970,142 71,273,106 13,229,346 32,210,100
Oct. 28.. 537,499,800 19,153,000 . 323,100,597 74,741,271 12,624,707 93,772,700
Nov.4-6* ........ 19,153,000 32,680,523 75,638,017 12,248,524 33,521,7
Nov.11-13¥337.954.800 19,153.000 321,799,608 75,158,860 12,931,083 33,786,200
Nov. 18.. 337,849.800 19,103,000 322,711,479 16,537,832 11,672,484 35,153.300
Nov. 25.. 837.996,000 19,053,000 320,552,274 81,485,046 11,487,829 37,842,300
Dec. 2...337,875,80) 19,053,000 321,825,921 ........ .......
Dec. 9.. 337,594,410 18,983,000 321,981,801 48,362,976 10,438,460 40,274,200
Dec. 16.. 837,602,800 18,907,000 $21,992,364 83 5!2,000 9,682,180 389,618.700
Dec.23-26*337,914,800 18.967.000 320.049.671 84,559,701 9,452,039 39,833,400
1%0%. 30.. 337,512,300 19,017,030 322,674,824  ..... ..
Ve
Jan. 6-8* 338,326 700 19,037,000 321,526,906 88,€07.(35 8,184,078 50.47G,900
Jan. 13.. 337,243,760 19,062,000 321,315,595 86.127,585 7.88%,346 52,795,100
Jan. 20.. 338,515,200 19,062,800 3:1,205,451 86,718,939 8,342,565 52,744,500
Jan. 27.. 839,032,200 19,087,000 822.138.349 87,728,757 8,626,476 53,508,400
Feb. 3-5* 339,121,950 19,199 C00 320,380,288 88,598,400 10,566,385 54,976,700
Feb. 10.. 339,611,450 19,199,000 319,665,206 87,825,845 11,461,084 54.680,900
Feb. 17.. 839,300,000 19,149,000 319,798,777 89.021,239 10,420,412 53,817,400
Feb. 24.. 339,339,050 19,149,000 319,364,647 -90,150,6€3 9,055,7:2 52.738,400
Mar, 3-6* 338,591,350 19,206,000 ........ 89,041,883 8,106,350 53,662,500
* The esrlier date applies to the first threc columns ; the later date refers to
the last three columne,
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[March 10, 1877,

&he Bankers’ & ajette.

No National banks organized during the past week.

DIVIDENDS.
The lollelnz dividends have recently been: announced :

PER } WHEXN | BOOKs CLOSED.

COMPANY. CENT. |P’ABLE.;(Days inclusive.)

: . Ralilroads.
New York Cent. & Hudson River (quar.)..
New York & Harlem, pref. & com., (quar.)] 2

2 !April 16;Var. 16 to Apr. 19
{April 2:Mar. 16 te Apr. 2

FRIDAY, MARCH 9, 1877—6 P. M.

The DMoney Market and Financial Situation.—The
principal events of any general importance this week were the
inauguration of Governor Hayes as President of the United
Statés, and, secondarily, the meeting of trunk-line officers in this
city, which resulted in an advance on west-bound freights of 50
per cent over previous rates. The new President’s message,
inasmuch as it was temperate and conciliatory, was favorably
received in business circles.

Our local money market is extremely easy, and on government
collaterals quotations are made at 13@?2 per cent for call loans,
and 2@3 per cent for 60 to 90 days.
is current at 4@5 per cent, with a fair amount of business
doing. )

On Thursday, the Bank of England statement showed a decline
of £487,000 in specie for the week, and the discount rate remained
unchanged at 2 per cent. Specie in the Bank of France declined
3,100,000 francs.

The last statement of the New York City Clearing-House
banks, issued March 3, showed a decrease of $1,808,700 in the
excess above their 25 per cent. legal reserve, the whole of such
excees being $14,951,700, against $16,760,400 the previous week.

The following table shows the changes from the previous
week and a comparigon with the two preceding years: :

Prime commercial paper

——— 1877 ———_— 1876. 1875.
Feh. 24, Mar. 3. Differences. Mar. 4. Mar. 6.
Loans and dis. $258,751,700 $259,100,400 Inc. $318,700 $270,162,800 $292,505,£00
%g%cie ........ 29,374,900 28,498,900 Dec. 876,000 22,701,600 13,305,100
ulation ... 15,536,200 15,533.560 Dec. 2,800 16,832,500 22,410,100

Net deposits..

229,311,200 227,100,000 Dec. 2,211,200 225,426,400 230,110,900
Legal tenders.

44,713,300 43,227,800 Dec. 1,485,500 46,945,200 50,159,900

United States Bonds.—Since the final settlement of the
presidential question, government securities have been decidedly
strong and prices show a material advance. The sales of 4} per
cents by the Syndicate are going on rapidly, and many holders
of five-twenties, apparently having the impression that their
bonds are to be paid off in a very short time, seem willing to
exchange them for 4} per cents, without much regard to rates.
T'he larger part of the new bonds are now piaced in this country,
and Washington dispatches say that $20,000,000 are held as
security for National Bank circulation, with the amount daily
increasing. The fact seems to be clearly established that 4 to 4}
per cent on a government bond will be about the highest rate

- hereafter, unless some extraordinary and unforeseen event

tlouisfed.org/

should happen to damage the country’s credit. The demand for
these securities as a basis for banking, investment for trust
funds, etc., gives to them a strength which no other bonds can
attain, The rather sharp upward turn in prices this week was
stimulated by the fact that nearly all the dealers in this city had
run out of bonds, and as soon as a demand sprung up the advance
was inevitable. ,

The Assistant Secretary of the Treasury issued the forty-first
call for the redemption of 5-20 bonds. The call is for $10,000,-
000, of which §7,000,000 are coupon and $3,000,000 registered.
Interest will cease after the 3d day of June next. Following are
descriptions of the bonds : '

COUPON BONDS.

~ $500—No. 87,301 to No. 38,850, both inclusive.

1,000—No. 89,001 to No. 98,650, both inclusive.

REGISTERED BONDS,
$30—No. 481 to No. 490, both inclusive.
100—No. 6.251 to No. 6,350, both inclusive.
500—No. 3,951 to No. 8,960, both inclusive.
1,000—No. 14,801 to No. 15,050, both inclusive.
5,000—No. 5,832 to No. 6,767, both inelusgive.

Closing prices of securities in London have been as follows:

Feb. | Mar. | Mar. ,~Range since Jan, 1, 'i7.—
|23. ‘ 2. I 9. | Lowest. | Highest.

U. 8. 68, 5208, 1865, old...| 106 | 1063 | 106% | 105 Jan. 2! 1065 Mch. 1
U. S. 68, 5-208, 1867 ..... .. 109% | 109% | 110 | 108% Jan. 2. 110% Feb. 6
U. 8. 56, 10-408............ 1083¢ | 1083 | 108% ix108% Feb. 18/ 1103 Feb. 8
New 5s..... G0 o o mieiie s et | 107% | 1075 | 107% ixmﬁ% Jan. 17! 107% Jan. 16

Closing prices have hzen as follows :

Mar. Mar. Mar. Mar. Mar. Mar,

68, 1881 Jm' .? old' 11? % 11?'/ ug'h 1175 1?'234 1
. eeses.eses.leg. . Jdan, uly. % 1 % 112%

6s, 1881...... ....o.COUp..Jan. &July. 1123§ 112x% 112% *113% 113% 113
Called bon «...May & Nov. .... .... .:.. % veen %
6s 5-20s, 1865....... reg. . May & Nov. 1077% *103% *108} *108% *10814 *1683¢
88, 5-208, 1865 ..coup..May & Nov.*107% *1033 *103%; *1083¢ *108% *108%
68, 5-208, 1865, n. i...reg..Jan. & July.*108% *108!4 *108% *109% 1093 *1093¢
68, 5-208, 1865, n.i..coup..Jan. & July. 1085 1085 - 109 1093 109% 10914
68, 5-208, 1867.... .. reg..Jan. & July. *1113 *112 *112 *112) 112 *112%
68, 5-208, 1867......coup.../an. & July. 111% 1117% 112% 113% 1124 112¥

98, 5-208, 1868. .....reg..Jan. & July.*1153 *1135; *1137% *114 *114 =114
68, 5-208, 1868...... coup..dJan. & July.*113  *1133 114 *114  114% 114%
58, 10-40s...... ee....reg. . Mar. & Sept. 109% 110 *110% 110} 110¥ 110%
58, 10408.......... coup..Mar. & Sept. 11055 1103 111 *I11 . 111} 1113}
58, funded, 1881..... reg..Quar.—Feb *109% *10975 1103 1105 110% 110%
5s, funded, 1881... coup..Quar.—Feb. 109% 110 11034 110X 110% 1105
4148, 1891, 000 vonninai reg..Quar.—Feb. 1053 *105% 106 *106%% *105% *106¢

4148, 1891 ........coup..?uar.—Feb. chee . esse * esee o se
ts, Currency ...... reg..Jan. & July. 123 *123 *12274 *123 123% *123 -
* This is the price bid; no sate was made at the Board. :
The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding March 1, 1877, were as follows:

,-Range gince Jan. 1, 1877—~ —Amount March 1.—

Lowest. | Highest. |Registered.| Coupon.
6s, 1881...... PR - reg.{111 Mch. 11143 Jan. 17($193,719,400/%...........
6s, 1881 .......... ..coup.(i115¢ Mch. 1{114% Jan. 20 ..-........ 89,016,950
68, 5-20s, 1865....... coup. {1073 Feb. 23{109% Jan. 19| 19,075,750 81,360,300
68, 5-208, 1865, new..coup.{108 Mch. 1/1113§ Feb 5| 64,948,450 137,719,550
6s, 5-208, 1861.... .. coup.|111 Mch. 1j114 Jan, 23| 97,035,550 213,587,200
68, 5-208, 1868.......coup.[113% Mch. 1{117%4 Jan. 22| 15,479,000 21,994,500
58, 10-408 ... .... ... reg.[109}4 Mch. 1{11435 Jan. 27| 141,990,900 .... ....
58, 10-40s............ coup.|110% Mch. 2{114%{ Feb. 6| .......... 52,575,400
58, funded, 1581.... coup.[109% Mch. 1{1125 Jan 22| 225.963,350| 292,030,800
4148, 1891.... ........reg.|1053¢ Mch. 1/108}4 Jan. 2| 388,649,5.00 ........
4148,1891........... CONP. Y isns s o oammal|aa ve & salamimsse [ ' 11,350,500
68, Currency... . ....reg.i121%; Jan. 3{123¥% Feb. 5| 64,623,512 .........

State and Railroad Bonds.—State bonds have bsen com-
paratively inactive.

has been a good demand for Alabama consols, which have sold at
37. South Carolina consols sold as high as 62, and close at 60@
62. In common with other gold bonds returned from Europe at
the present low price for gold, we hear of some of the New York
City gold 6s eoming back. .

Railroad bonds -have been about steady on the general list.
The coupon on Erie consolidated bonds due Sept. 1, 1876, is now
being paid according to the reconstruction scheme, the Court hav-
ing authorized Receiver Jewett to issue certificates of debt for
the purpose of obtaining funds. Suits have been commenced in
the U. 8. Circuit Courts of Illinois and Indiana by a bondholder
against the newly organized Wabash Railway, and the appoint-
ment of a receiver is asked for. In the Ohio and Miss. case Mr.
John King, Jr., of the Baltimore & Ohio road, has been made sole
receiver, and as he was approved of by most of the bondholders,
the result is regarded a3 a success for them. The contest for the
control of the St. Louis & Iron Mountain Railrdad is pending at St.
Louis; we have not heard distinctly of the issue raised by the
opposition, but suppose it to be on the ground of the present
managers paying floating debt in preference to interest on bonds.
It is reported that the Houston & Texas Central road has gone,
or is about to go, into the hands of a receiver, floating debt em-
barrassments being the cause.

The following were sold at auction :

SHARES. SHARES.
50 Knickerbocker Fire Ins...... 108 20 Park Fire Ins.... ..... cocesc154
50 N. Y. Equitable Ins... ...... 190 25 Kings County Fire Ins.......185
20 Manhattan Gaslight, ex-div..232 | 10 National Trust Co.... ....... 903
100 Merchants’ Fire Ins..... 161@161%4 | 100 Penn. Coal Co.... .. ..2008198K
5Jefferson Ins.... ... ........ 176 | 165 Harlem & N. Y. Nav. Co..... R1%
1I2U.S.FireIng......o.e.uvee.. 151

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range sinceJan. 1,1877, have been as follows:

Feb. | Mar. | Mar. |—— Since Jan. 1, 1817.——

STATES. 3. | 2. 9. Lowest. | Highest.
Tennessee 68, 0ld..cooe.ee.....| 425 | 42%| *42 | 4214 Feb. 28 45 an. 11
do 68, new........ eee| *AR3% | *421| ....| 42 Feb. 28 43% Jan. 6
North (arolina 63, old.........| 21%]| ¥16 ....| 18% Mch., 7 Jan. 6

Virginia 68, consol....... sl TIEMl “aun] ®MY | i cemes es]ewees weses
- do do 24 series...| *37%| ....| ....[38 Jan. 16/ 88 Jan. 16
Missouri 6s, long bonds........ *10534| 1053;| 1053|104 Jan. 23:1063% Feb. 8
District of Columbia, 3-658 1924 *71 | - 72| %2%| 71 Jan. 2! 74 Jan. 30

RAILROADS.

Central of N. J. 1st consol. .. | 64%| 58 56%| 50 Mch. 5, 85 Jan. 5
Central Pacific 1st. 68, gold ...| 106%| 1€57%| 106 |105) Mch. 510815 Jan. 26
Chic. Burl. & Quincy consol. 78| 10934 |*109%¢ [*1083£110914 Feb. 19/110% Jan. 29
Chic. & Northwest'n, cp., gold| 90!5| 90%| 50| 89 Feb. 17| 9814 Jan. 2
Chic. M. & St.P. cons.s. fd, 7s| 83 | *823;] 84 [ 78 Jan. 26| 8615 Jan. 2
Chic. R. I. & Pac. 1st, 78...... 10734 )*10654 |*1063£|106 Feb. 28/110 Jan. 2
Erie 1st, 7s, extended... ......;*110 [*111" |*114 {109 Jan. 15:113% Mch. 5
Lake Sh. & Mich. So.2@ cons.cp| ... veee|l ....| 98 Jan. 80| 98 Jan. 30
Michigan Central, consol. 7s...| 104 | 103%|*104 [101 Jan. 2104 Feb, 16
Morris & Essex, 18t mort......| 111 |*1143{|*115}4(113 Feb. 19(11714 Feb. 5
N. Y. Cen. & Hud. 1st, coup...| 115%*114}|*115 (114 Mch, 5/118 Jan. 17
Ohio & Miss., cons. sink. fund| *&9 8815| 88 | 813 Jan., 4| 89 Feb. 6
Pittgb. F't. Wayne & Chic. 1st.|*119 |*1193¢|*120 |117  Jan. 9{121 Feb. 7
8t. Louis & Iron Mt., 1st mort.| ....| #9814 98 | 97% Feb. 7[102% Jan. 3
Union Pacific 1st, 68, gold..... 1037%! 1038%: 1033|103 Jan. 9{10414Feb. 6
do  sinking fund....| 97" | 9314 *03" ) 9215 Mch. 1| 98% Fcb. 6

* This 18 the price bid; no sale was made at the Board.

Railroad and Miscellaneous Stocks.—The stock market,
upon the whole, is decidedly firmer in tone and prices. In
addition to the important influence exerted by the presidential
settlement, there was the decision in favor of the Delaware &
Hudson Canal Company, refusing a receiver, thé declaration of
the usual dividend by New York Central & Hudson, and the
meeting of trunk-line officers and advance of 50 per cent. in
west-bound freight rates, which all contributed to give a firmer
tone to the general market. Western Union was sold down yes-
terday because the quarterly dividend had not been decided on,
though it is confidently said now that it will be declared next
week. A remarkable combination was announced just after the
date of our last report, by which Messrs. Dillon, Jay Gould and

*

Louisiana consols- sold back. to 63, and in -
the absence of actual sales to-day were quoted at 62@63%. There .
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i i stern and Lateat earnings reported. ——— Jan. 1to latest date.
Oliver Ames become directors in both the Northwes e 177, 1876. 1877 1576

Rock Island Companies, and Messrs, David Dows, Henry .| ciev. Mt v. & Del.. 3d weekcof Feb.. 6689 6561 45,087 49,772
Porter and W, L. Scott of these roads become directors in Union | Denver & Rio Grande.*3d.week of Feb. 10,600 8.603
g

ific.. ances are said to o5e of harmon- | Houston & Texas C..Month of Jan... 243,235 304,683 248,285
Pacific. These changes are 5 be for the purpose TP ontral .....Month of Feb... 365067 451,760 73,906 877,928

izing the interests of these roads rather than for the purpose of | T lonsed lines.Month of Feb.... 95772 125941 187,433 263,852
any present stock operations. The combination was interpreted | Indianap. Bl. & W...Month of Feb.... 93,176 142,649 185344 276,083
a8 a hostile movement against Chicago Burlington & Quincy, and | Int. & Gt. Northern. . Month of Feb.... 133,000 116,186 317,193 256,532

: Kansas Pacific ...... Month of Jan... ~176,%65 ° 206,402 176,263 206,402
that stock fell off sharply, selling_down to 101 on Monday, bub | 1 opiey Gin, & Léx.. Month of Jan... 81034 80,019 83,034 80,016

* subsequently recovering in part. ~Railroad earnings are given at | Mo, Kansas & Texas. Month of Feb... 235308 254,72 472,340 511,181

length on aoother page. Inregard to the change in commissions | Mobile & Ohio ..... ‘Month of Jan... 232,332 234,131 232,382 234,131
Nashv. Chatt. & St.L..Month of Jan... 150,466 173,385 150,466 173,386

§ at the New York Stock Exchange, the terms as adopted by the | 5 e e . Month of Jan... 15110 21,502 15110 2,508
: . Governing Committee in the amendment to the constitution are | ppjja. & Erie........ Month of Jan... 232550 231,193 232,550 31,108
: as follows: : : Pad.&Elizabethtown.3 weeks of Feb.. 19,687 ......  ceeons  ooross

St Jos. & Denv. City.Month of Jan... 28,280 = 26,823 23,280 26,823

One quarter of one per cent when the transaction is made for a regular | Sp.L,A.& T.H.(brchs).Month of Feb.... 36.833 39,603 98,246 78,575
investor, one-eighth of one per cent when the transaction is made for any party | §t, L. I. Mt. & South.Month of Fob.... 879.900 812,116 7i7,400 639,306
not a member 0? this Exchange, except to bankers, brokrrs, or active dealers, | St. L. K. C.& North'n.1st week of Feb, 48,539 59,837 238581 305,936
to whom the minimum rate shall be one-sixteenth of one per cent. No busi- | St L. & Southeastern.2d week of Feb. 18,959 18,561 131,579 119,229
ness shall be done at less than this latter rate for any persons or firms not | Tol.Peoria & Warsaw.Month of Feb.... 90519 112261 159,150 211,469
members of this Exchange, nor for any banking or other institntion. The | Pnion Pacific...... _Month of Jan.,. 815,354 664,987 815354 664,987
minimum rate to members of the Exchange shall be one-thirty-second;j of one | — — ' -

per cent, except where one member merely buys or sclls for another (and does |  * Mileage this year embraces the Trinidad extension, not included in 1876.

_pot receive or deliver the stock), in which case the rate shall not be lees than .
one-fiftieth of one per cent. The above rates shall not apply to gold and m'he Gold Market.—Gold has been firmer, and the principal

Government bonds. . cause for this seoms to be found in the fact that the effect of

- . ’ . 3 't 3 »

Total sales of the week in leading stocks were as follows : President Hayes' insuguration had been “ discounted and the
market oversold in consequence. This week the purchases of

e e et e ettt 7 e e et st et

Del. & Lake West'n Central Mich. DelL. St.Paul N.Y.| parties who had sold short have furnished a new support to the

e 5......., Tudzon, shore; Unlon, 0B as Tatio "0 Cont | Price, but this, it is concluded, must be temporary, and the price |
WOl 9530 25,629 43,025 5,892 6,800 4,580 875 5,785 must eventually advance or decline as controlled - by legitimate
w' gl 5429 21900 4,165 1370 7,950 33,900 1,900 7,830 trade influences. -
:: E o 67'58 3?'338 22':?3(2) 3'820(5) }3'(283 ?g,gszg 3’g§8 %g'ggg On’gold loans the carrying rates to-day were 1 and i} per cent,
w9 GE0 40,605 31700 4% 7,250 25,785 850 8039 | and the borrowing rates 1 per cent and flat.  Customs receipts of

[ ; — e e —————e—— the week were $2,129,000.

Total.. ....... 83,084 219,764 287,627 17,642 57.000 112.902 10,000 50,110 The following table will show the course of gold and gold ;
Whole stock.. .... 200,000 494,665 337,974 206,000 187,382 288,800 132,742 804,288 | clearings and balances each day of the past week: ;

The total number of shares of stock outstanding is given ip Gotations.——| _ Total S Palancen
i the last line, for the purpose of comparison. St Op'n|Low. Figh ?&2“' Clearig%%. ﬁgld.wlc;x;rlenc A ;
: ¢ = atur h, 3 ...|1043]1045|1043£12 38,140,000|$2,101.9 ,210,£32 |
The daily highest and lowest prices have been as follows: Monda‘;vy,' M 5.... 104;;‘ 1%59? %Ogg }gg;‘i S%.B%,OO% sl,gg,ggl si'goz’ i
’ .Tuesday s Geaoe 104?] % 0 D ,6751 1, ,R96 ,£02,267
saturaay. Monday, Tuesday, Wednes'y, Thursday, Friday, ! ¢ 2 3 ;
March % March % March ’;S March '? March 8. M‘a;rchy 9, Wednesday, ‘u 7ooo 105}'. 1055 }O,a% 18?“ 35'625'880 1}'333938 1'2498'1.25
At.& Pac.Tel. 20  20% 20% 20X 20% 20X % 2 20 0% 20 20K Thursday, 8....|105% (105" 105X | 1055 | 28,046,000 1,136,840} 1,247.323
Central of N.J 8% 9% 74 8% 8 = 8 9 3% 9% 8y 9 | Friday, w g l1053(105 [105k[105%| 18,396,000 1,774,000{ 1,881,633
C.MIL&SLE. 1A 18 lox i3% 44 PR LI s i 10452 | 1043 | 1057 | 1053 | $174,258,000| $
o pref. ' i | Current week. -...oev..|:043% % % ,298, RIS T
Chic. & North. 34 34% 33% 81X 83 83% 33 33% 33 83% 33 33 Previous weekK.... .... 1053 |indi;|1053,|1043£| 186,113,00C 1,249,631 1,304,111
&North 4T X K K 8 BE S 5T s % s 3| fane1to datewss . o..1075 11045 0735 110558 |2 ssuenseslraneas woelootucniuns

53
C.R.L &pPac. 101 1023 1007 101% 10134 1015 101% 102 101% 1013 10i% 101%
49 49% 51 5 53 50

el.& H. Canal 49% 30% 48% 5! 53% 5! 0 5 . . . N .

Del. L. & West . 63 63% 63% 6;;% B s 6%;2 bg;,g 6{‘;;% 6%2 b%‘s uK The following are the quotations in gold fot foreign and
cese oo ses [] [ . H )

Bty % 10 i g i ol gt e e Gy T ~
Harlem .. ... Catgr ALK UK e 55 13 100 100 140 10 | Rapoleans... e nnen. $485 @$48) |Dimes& half dimes. — 9@ — 83X
T RO I -l S99 5% n2w 324 53 53 53y o4 §a 0LO0D, - o oaees ggg @ 2% %@rgefsilver. Xsd&xs — 940 — 90
Lake Shore ... 48X 30 43% 49x 49% 50% 50 5% B0 84 51 5216 chmarks.... @ ive francs......... —9 & —
Michigan Cent 41 42X 41% 1§ 4% 433 42y 444 43% M5 43K 44y X Guilders..... vee . 390 @ 410 Mexican dollars.... — 97 @ — 98
gﬁ(.’cgrkgslg.n 92552, 9;;;5 9%;({ 9%}2 Qé;fl ng 9g;}‘§ 9%){ 9%% 917;,}'? 9(;1% 968% < aniish lgubg?ons. }gég e %g g(o) Ili:ngligh sx[\lrert.ﬁ.l... 4 gg @ 4%
Pactiodall 1 21X B AN 2 2w 2w o B o Mexican Doubloons 15 50 @ 15,60 | Prusslan sy, thalers — g5 @ Zyqy
L TICAE, S8 % ooy o: gl Gl T TN T G e g [ o s parQ@prem.
"va?}kn"éibﬁéi‘ 739( 7?& 5o 7 7?% ;?x Y By 7% % 75@‘; Exchange.—The foreign exchange market has been sluggish,
West. Un. Tel. 5% 63% 61y 63% 651 GiX 65)4 64 as usual of late, but in consequencs of the small supply of bills

63% 6014 635 64X 64% 65%

» 1 1" 1 . 1) " P .
Adams Sxpy Ine Tt Y 03X 13 s BRI 1088 100 e 163, | making, and the firmer tone in gold, prices have advanced slightly.
AT s #8050 50 50 50 30 50 0 49% 19X e8¢ 9% | On actual transactions to-day rates were about 4,84} for prime

Wells, v 8 3 . * " S -
Slly,argo . “Sd _8* 8 '83 ... & 84 83X 8X "83% 81 |yppkers’ 60 days’ sterling, and 4.85} for demand.
*This 13 the price bid and asked : no sale was made at the Board. In domestic exchange the rates on New York at the undermen-

Total sales this week, and the range in prices since Jan. 1, tioned cities to-day were as follows: Savannah, buying %, selling
1876, were as follows: }; Charleston, scarce, nominally 1-16 premium, § premium; St.
Louis, 100 premium; Chicago, par; Cincinnati, firmer, not quota- -

Sales Whole | bly Lieher, buying par, selling 1-10; and New Orleans, commer-
\of w'k.| —Jan. 1, 1877, to_date.—| year 1876. cia).'l 3.16 ;- ’anky{l— g pan g ’ !
'Shares| Lowest. Highest. |Low. High =39, D . :
Atlantic & Pacific Telegraph . .| 4,506! 1514 Feb. 3| 213 Feb. 23| 143 22 Quotations for foreign exchange are as follows :
5 Central of New Jersey.......... 17,642 71 Mch, 5| 37¥% Jan. 8| 207% 109%
Chlca%o Mil. & St. Paul......... 1,320! 163 Feb. 26, 21 Jan. 3| 185! 463 Mch. 9 -—
g - 0 do pref...| 10,000/ 45% Mch. 2 541 Jan. 5| 49%| 84% . 60 days. 8 days.
K Chicago & Northwestern....... 4'800| 3014 Feb. 13| 573 Jan. $3| 31%| 451 | Prime bankers' sterling bills on London....| 4.83%@4.81% | 4.85%@4 86
] do do pref...| 19,700| 4815 Feb. 17| 5837 Jan. 23| 555! 673 | Good bankers’ and prime commercial ..... 4.83 @4.83X% 4.85 @4.85%
3 Chicago Rock Island & Pacific..; 16,832) 97X Feb. 1710274 Jan. 22| 981411115 Qood commercial..c...c.. a0 o Biuisn s T veal.] 4.821,@4.83 484 @4.84%
] Delaware & Hudson Canak.... .| 33,984/ 45 Feb. 13| 743§ Jan. 4 6114125 Jocumentary commercial....ocoooien seees 4.82 @4.82)% 4.83%,@4.84
] Delaware Lack. & Western..... 112,902| 605 Feb. 23; 77 Jan. 13} 644 120% | Pans (francs)......cceveeees T, o 1 5.19%@5.18% 5.17%@5.15%
¢ Erie...... wib’e & aix e wie sisiaaBiemanca uio 2,218/ 7 Feb. 21 107 Jan. 22| 7%| 23% Antwerp (francs)..... eesoenenannnn oeivee. | 519X @5.18% 5.17%@9.15%
Hannibal & St. Joseph..nrooor.l 520 9 Feb. 24 15% Jan. 5y 103| 925 | Swiss (fFANCH) .. vevenneesncenes It 519%@5.18% | 5.17%@5.15%
3 do do - pref.....| . 400{ 20 Feb. 24| 30 Jan. 5| 18%; 33% Amsterdam (ﬁuﬂders)..... ............ . 40 @ 40X 40@ 40%
% Harlem.... coqecei secoces .. 170!135 Feb. 19141 Jan. 27|130%|145 Hamburg (relchmarks).... oo ceeee Uy@ 94% 9% @ 95%
: Illinois Central... .id 271 1,3%| 504 Jan. 31| 65%4 Jan. 5| 60% 1033 y Frankfort (reichmarks).c.e.e..e. . 943.@ 94% 95 @ 95%
i Lake ShOre.....cecoeoruceen.ens 210,764| 4714 Feb. 21| 577 Jan. 13| 48%| 685 Bremen (reichmarks) . ...coceeeeneeeniannes MUY@ 94% 9% @ 95X
. . Michigan Central.co. ... ...... 57.000| 4014 Feb. 24| 50% Jan. 23| 845;| 65% \ Berdin (reichmarks)......: 8. vre o- i s CMUK@ 9% 93 @ 95%
% N. Y. Central & Hudson River..| 50,110} 913§ Feb. 2610475 Jan., 20| 96 117X j
Ohio & Mississippi ...... cevnees 5,625/ 51 Feb, 19| 7% Jan. 6| 5 | 24% The transactions for the week at the Custom House and Sub-
4 Pacific Mail.......c ceooeieaens 33.320| 213 Mch. 7| 26% Feb. 20| 16| 39% | Treasury have been as follows:
St.Louis I. M'ntain & South’n..| 50| 103 Mch. 3 13~ Jan. 4] 10 | 265 y : Sab-T
5% 8t. Louis Kan. City & North. pf.. 80)| 24~ Jan. 30| 26 . Jdan. 13| 23| 33 Custom  ~— - ub-1reasury.— ]
Wabash Receipt8as.enesse. cnen- 1,119| 5 Mch. 2 8% Feb. 2l | .. House ~———Receipts. y - Payments, ———
‘Union Pacific....... Sieininie SiSE S § 8.578' 59% Jan. 15| #3  Mch. 2| 57%| ¥ Iiecelpts. QOld. . Currency. Gold. Currency.
3 Western Union Teleorraph. e 287,637 62% Feb. 26! 18 Jan. 22 63% 80}{ Mchk., 3....... ,397.0“) 31,14 :,738 26 3319,466_ 44 5637,753 65 $697‘416 37
4 Adams ress..... eveeaenans 388|100} Jan. 9/1(5 Jan. 27|100 |114 ORI SETTREL 16,000 497,838 11 551,605 23 1,094,641 15 1,086,202 78
American Express .......... - 52| 563 Jan. 2| 60y Feb. 5|55 | 67 « Bl 33000 446,513 21 867763 24 302,138 41 199,300 03
£ IvJVniﬁed States EXPress ceee ...+ | 325| 43" Keb. 26| 59% Jan. 8] 4914 76 " g “eee 2370046)[?(? bSZSIg';g 483 ggz}% (152 l'fgg'ffg '2185 ggg?ggﬁ
g ells, Farzo & CO...cvvuvnnnnn. 27 Feb. - ¢ s R 3 . g
: 8, Fargo & Co. 41| 827% Feb. 271 89  Jan 79 L 91y 8. Q.iuveiese 586,000 1,032,870 84 310,947 36 300,823 82  796,0:8 15
L The latest railroad earnings, and the totals from Jan. 1 to latest | Total...... $2.129,000 $4,637,748 89 §2,890,111 07 $3,970,416 06 §3,765.122 26
2 @ates, are given below. The statement includes the gross earn- | Balance, Mch. 2....... 71.231,582 96 4_4.432,1(1)2 64 a8 gﬁ?‘%}’.}g
i ings of all railroads from which returns can be obtained. The | Balance. 9.. ... T71.598,916 06 43.557,304 45 ]
H 113 9y .
columns l}nder the headmg Ja.n. 1 t‘q ]ate?st date furms_h the CALIFORNIA MiNINg Stocks.—The following prices, by tele%'apn. are far.
gross earnings from Jan. 1, to, and including, the report mentioned | nished by Messrs. Wmn. W. Wakeman & Co., 36 Wall street, N. Y.
in the second column. _ ) Alpha....... 20 | Comsol. Vir.. 47 | Justice.... .. 13 | Savage..... . 8
‘ Belcher...... 8 | Crown Point. 9 |Kentuck..... 7 |Sierra Nev... 7
——Latest earnings reported.——— Jan, 1 to latest date. | Best & Belc. 31 Eureka Cons. 15 | Mexican. ... 18 |Silver HilL.. 6
. . 1877. 1876. 1877. 1876. Caledonia.... 8 |Gould &Cur. 13 | Ophir ....... 26 ! UnionConsol 9
¢ Atch. Top. & S. Fe..Month of Feb.... §134,003 $144,132 $260,651 $261,519 | California.... 50 | Hale & Norc. 6 |Overman.... 81 |Yel Jacket . 13
¢ Bur. C. Rap. & North. Month of Feb.. . 68,094 101,601 142,058 193,625 Chol'r Potosi 66 | Imperial .... 2 Ray'd & Ely. 5
Cairo & St. Louis....2d week of Feb. 5,597 4,369 29,59 380,723 California has declared a dividend of $2 per share, payable March 15, 1877.

Canada Southern..... b. 24,832 30,79’ 12,9 ,907
S dh woclogl Be LI TgxAs SECURITIES.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote:

Central Pacific........Month of Feb... 951,000 1,017,203 2,076,000 2,011.542 ,

: | Chicago & Alton.....Month of Feb. .. 333,459 346,850 6711495 652,447 | State Ta,gld $106 109 State 108, pens§ie3% 108 | Dallas 10s... 8% 90
Chic. Mil, & St. Paul..Month of Feb.... 405,000 517,113 780,460 1,044,658 | 73,830 yrs §108 i1l B8 of 1802... §91 91 |S.Ant'io108. 90 ...
i Chic. R. I. & Pacific. Month of Jan... 500,638 489,638 ' 500,638 489,638 195 1884.. 8100 193 | Austin10s.... 95 .... | G.H.&S.68,8.

Cn. Lafay. & Chic...3d vgekof Feb. 6,194 9,238 41812 62,939  § With interest,
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New York City Ban ks._The following statement shows BOSTON, PHILADELPHIA, Etc.-Continued. ;
'3 the condition of the Associated Banks of New York Citv for the , , t
i *  week ending at the commencement of business on Mar. 3, 1877 SECURITIES, Bid.]Ask 8ROURITIES. - 81d.) Ask '
i - 7 éwniuex urolfm'rlo. Not ) - — —|-—
oans an ega e Circula-
L Nev?%%xl:' g“&%ﬂo]uo [)l:combtta GSD‘eScle(0 ':eé:%lears Dgposlta tion, | PHILADELPHIA, BALTIMORE.,
1 L Jr— P 12 9 624 2,135 2( 55,30 £9.510.500 i
3 Manhattan (5..00010 TE00000 Tisg 10 68X L0 Toaisen  ase Boonayivaninse. woig. oo varlios litt] ggtnd fe. defence, J. & duflld. 1.vo.
1 Merchants’... .. ... 3.000,000 BiB00 1035300 68000 616700 185500 do do’ .cur. var. ! 5 do .,s' v ¥l e et 1L
4 6,916,000 139,500  57:.600 5280  1630X 15 187782 101k g qu .. 110
; 1317900 8677500 63260 2:8180 do 68, 10-15 1877-82.[101%|i0?2 %uarterly s 93 {100
3 8‘666‘ 00 20310 1550900 2006 108 ese os do do  15-25. ’52.92[111%[112 Baltlmore Gs 884 uarterly 1109|110
i 3095000 439000 53000 333000 21000 Fhiladelphis 6s, cld, regist’d.|106" [1L6X| do 86 & J.r .. ... 110y
$30800 185090 1003000 43939 00 c 6s.tngw do [112 |lL2¥| do ss 1890 quarterly 109}( 110)
i Crol O L T R ot g v ) O O f s
: 0 o YE vl 400 | Pittsburg ts, 1918..... L.l e e &S] 108
] " 300 9150 1,0i8%00 2.00300  9'333.800 do 913 ccerees sees] 87 | 88 do  6s, exem t,’ ,M.&S 110% |13 F
iE Merchants' Exch... 1,000,000 3433500 469,200  3i2400 2987400  519.5% 4 gg-v‘;gég, ﬁﬁ"é’mous w0 |1037] G ¢ ge 1909 w0, . &9 eBdeuarees ;53,‘ i1
% Gallatin, National. 1,500,000 4,176,500 837,400 232,600 9,221,500 485,40 do 78, Street imp., ’83-86 [190  [103 Norrolk w ter, 8t ° IAUDONN YU il LT3 5
s Butchers’&Drovers’ 500, 1465000 56,060 353000 1299000 <600 | i N B ater,S5........ WK F
S ve3,) ¢ ew Jergeyﬁa Xempte,var, | ....| .... EAILROAD 8TOCE ). Par,
p: Mechanics & Traders 600,000 1.648,300 PL} 600 245,00 1.056,600 192,20 Camden Coanty 68, various Blllt & Ohio—S8t . 100]1854/( 142
'y @reenwich .... ... 200,000 808600 ... 113600 723800 %00 den City 63 do .|t A SR bt b
| IRt R ST (I D R T e e e N
ven ard.... | :6, 4 p 32,60 36,500 .
i State of N. York... _ 800000 2051600 #7300 363300 2,169300 4300 ge}f;;;g';“dn, o, ds olige] ofiertiem Gentral. .. cvsss 558 b
ik American Exch’ge. 5,000,000 12814000 1353000 10:3000 B3000 238000 | ©* . d "*""|Central Ohloo et 2o 5ol 21k | sag
5 Gommerce.......... 19,000,000 13.915.1&] 2,0%{,?00 2. ’19') 700 8.:.05.1(,0 2.552.700 BRAILROAD STOOKS, ° Pltuburgh & Lonnél'l's'\:llle. 50| 5 12
£ Broadway....ceeee.. 1,000,000 4,797,400 400 8,258.500 896,700 Camd & Atlantic. .,
Moroantile. iiiil 11000000 340900 516000  £9650 518300 s | Camden rer s o] 551 10 BROAD BoNL: ;
! Pacific 422700 2.194.1C0 227200 441,000 2.073.500 ' do do. pref.... ...| 85 | 40 |Balt. & Ohio 68, 1880, J. & J ...|103 i3k
' s 30 03 i 2" 540 =0 000 | Catawissa...... Cesuve P 8 do 1885 A i coe
Bepubiic............ 1500000 $0 0:30 30031?(())8 35,600 f'ggo‘(f% 150,000 b vef N.W.Va..3d M (goary’ss, J %yl
atham. .......... i 01, 531.7 2.937.90 233, W DEOL e e es o = :
People’s............. 412500 126300 15,90 165200 10570 5400 | ey 30, RCN A pro ok 36 | Ritagh, &(éonﬂel 8Y. aégss do | L i
Norih Amerlca ..... 1,000,000 2385200 119,300  464.000 2,:37400 . ...... ey W |Sorthern bentral GB 1885, do | v | ...
Hanover........... OO0 35610 SIES0 S0 2MSIC  5diSK Baat D T ataort. . 2 iy 1900, 4.&0. 102 1505
D svissigisies 000 1.993.0k 223 ; 1.983.L +3.90C eS| e ' :
Metropolitan....... 3000,000 11659.000 189100 1,5M000 1035000 1800 R B ad To'e"' W 1 ‘,fé'“g,o‘““' i M-"m“ &S0 ['0a%
Citizens........ s Te000C0 1674000 10590¢ 397800 136030 15 4(0 | Huntingdon & Bro p d.6s, 18t M.,(gr)*90,J.& J.[ 1 .
Nassau..... "L LUOG00D 2055000 43400 D000 2053500 3400 do_ . do pret.| ... | 10 18t M., 1599, J. & J.. |09 |10
. Markey ,..coveinve <7 L00000U  2711kC0 28100 25900  18ET0 3y | Lebigh Valleyoo..ie.e..e FH RS 3 2d M.,'(guar.) J.&J. S| s
° 8t. Nicholas........ 1,000,000 23550 103600 260700 124290 5013w | LitleSchuy wenwsanas] 08 Lapm | G000, 00 Mo (PROL) cususns 1o
g Boo and Leatiiér L0000 4073000  B12100 191000 S0880 550%0; | Minehili...... V"fl' IO 3 |43 | do2dM grby W.o 03 &d. |02 ...
f Corn Exchange... 1,000,000  2s45600 122200 332000 1,612,700 400 | Nesquehoming VAUCY.,icsevexe| G, | $081. Ao 48, § #(8““)" & J.) sl
18 Continental.. . L500,000 3767.900 164500 612000 23365200 5982 | Norristown... ... ja s remean 0] 09 |MaT, & GIE T8, By & Ao (50001108 100
ZiE Oriental........... .o 800,000 1,325.606 17000 274800 1,037,400 ~... | North Pennsylvania...........| 433 163 do d. M. & N.....| 2| 82
3 I8 MArine.............. 200,000 176120 281,206 92i6.000 1985300 w740 | Pencsyivania, gt caanas 4;% 44y gt do  8s, 3<l J. &J. sezeel ) 55
SR T Importers’® Trad'rs 1,500,000 167€85(0 1432000 3851906 196:3800 464200 | Entludelphia & Erie....... <t 1% 11 Unlen BE. istguar.. J & . 00| =
El . Park.. 2,000,000 21489500 1,001.200 8,064.200  14.5319,10¢ B0 Pnlmdelphla& eading....... 1824 do Canton endoraed.. 3 I
{1l Mook, HiGi'gAsio. goouno wipdy S0 TSl TR ae30| PhsdephnSTIRGR ) o g el AR
g4 @rocers’.. . ] 748,30 3800 164,200 €93,8! ila L A
Ml i ' gortll:gllllver %8?),%88 912 3&) 16.69) 151.53c .ol.l£ ,,,,,, gvmtteéhNi i,e fc%!g&;\lmperléi ..... lSG 13534 | PEOple’s GBB..es sveererennnn eeee| 192 1925
4 ast River.... 350,000  :8.3:C Gl 81800 6iv400  €2,9(0 | WestChe o :
ﬁf : Manutactri's §iér. 100000 48200 ko 1730 0610 P WeBLJErBeY «.vrcerveiriinaees | eoei| sl  WASHINGTON,
%13 our ational.... B0 00 15, 516,100 1,3°63¢ 2, 0 13,406 520 1053 1 .
3% Central Nationai... 2,000,000 507000 3200 1051000 642060 1.445 U0L OANLL BTOOKS. Permptf%‘ilft % C"’.'."z’s‘“.sm 95 | 97
3;: r Becond Nauonal.... 300,000 1.F1S000  1660.G 873000 2.0.0,00 25¢.000 | Delaware Division......... TN TR e do 1a o ™ 95 | 97
s Ninth National, 1,500,(CC 5359000  1LT0 L13100 5507 €300 0 | Lehigh Navigation............ 2| VW e stock [;ondg“fsnlééén 9 |97
3 First National,..... 50C,000 5.18080 1,311.9:0 609,700  6,4(0.600 180,000 Mome .......................... k| .... Water Stock ‘bonds %8,1901....| 96 [100
N Third National.. 1,000,00¢ 6,350,900 1,063,100 13352 824,800 4940 [ A0 DTEL ..-p ooo-c-ceeeeene. 13634 131 78, 1908 v (100
i }gg ; N.Y.National Exch. 300,000 137956 57,300 207400 981700 133,800 Schuylkﬂl ‘Tavlgation --------- N PP Wag],inggon
ARE Tenth National.. 590,060  1,636.30¢ 28.200 213.800  1.160,9¢ 4350 0w pref. ... 7 8% Ten year Bonds, b8, 1878 9 | 93
2 Bowery National.... 250,000 1,1:5.5(0 4,600 - 241,00 JLI00 224 €05 punX Loan (Cong) 6 g, 1892..| 97 |100
304 New York Co.Nat.. 200,000 1.217.010 s 295000 L0TLUO 130,00 RAILROAD BONDS. Fund. Loan (Leg % 8.2, 1902..| 96 | 99
A . Barmen American. 100000 2068 THIM AN 3JSL e sliegheny Val.7$108, 1896 ... |1C5261106% Cern.of Biock {1328) 58, at pleac| 10 | 5
7l Dry Goods........... 1,000.000 1,921,200 1850 G140 128200 1D 40 s end94..| $3 | 50 Chos &0, -"kn'%;s)ss ntp]leab 8| 50
H Total ...... .. $74.185,200 $259,100.400°823.138 9.C £13 227.3)0 £:27.100,000 §15.558 500 Belvldere Deiawarelst mﬁ: i 0 ) ... OhER. Gleow(e $0is.nbplean) & |
Lig The dev1atxons from the returns of the previous- week are as do d% Sod M Sgg"s- ng 189 Genernl stock, g-,;f';,‘leaéu?e' gg 10
b ¥, . & Amtoy. 88, 1043 , 5 | eeee
LiE ,{g“m P Mo 6, 102 i pomnay o 4678 |11
i1 B08...eeiuiiiiies ........Inc. $313.00, Net Deposits. .............Dec. $2,211.200 d do mort, 68,’89. jitd 1. 3 '
bl veereew-Dec. 874,000 | Circalation..., ....... De: 2 & Atlan. 1stm, 7s,g. 190318 | ... |Board of Public Worke—
A Leml’l‘enders cercvenseneDE3, 1435500 | Tt e ves. - m&0) Cam. gy s d"C“ R e i Cors. Gou tmp-8 ol o | 06
Rt ) + 9’ - o esen 2 3 .
% i The tollowing are the totals ior & series of weeks past : t:{f,’w‘fgéi{}‘ﬁéﬁ T 190G, 0t 0 |95 gg D o %
Y Legal Circu- A te | Cayuga Lake 18t m. &.7¢, 1901%( ....| .... el e | s
: H‘j‘; ' Loans. Specie. Tenders. Depoeits. lation. leg;‘;%:; Connecting 68 1900-1504....... L[4 105 gg 18758(;,{55 25' 96
; ? Jan. 13... 2L1I8.400 39787400 37042500 20356330 15517.30 16,365,316 | Dan.. H. & Wilks, 180 n.7€,'87% .| oo «'0o0 pincates, Bewer, 88,1874-77.] 35 | %5
; J1 Jan’2000 252111900 909490 112880 973440 154190 424938910 | D-laware mort. 68, various. ... |101° 103 Water Certificates,8s, 13:7... | 96 (101
X Jan. 27... 23156, 07181000 4225120 220625670  15.1959))  2:3:4 949 | East Penn.lst nort.is,’8d. . hoz | ... el
Feb 8 ... 54€1LE0  813)5.100 4335100  BLOILT0) 15563500 458251556 | El. & W’meport, 18t m_ 8. 30 |wr [10¢ CINCINNATI
18 Feb.10... 256SI7.100  356165)0 43736 710 ¢2035.1)6 15637411 416,195 443 do do_5s, gerp LTS P X .
‘1 Feb.17... 25005440 31065500  45.503.200  ¢31.639,800 15531700 418933250 | Harrisburg !st mort. 6s,’8 1013¢ C... CInCInDAt] 63..eeeurineennnans. (108 1100
R Feb.24,.. 3951700 20301990 40713300 2931120 15535500  885.749.247 | H.& B. T. 18t mort.76,°90..... 11085 103" do TB.eeere wroenenies [$106 [13
ik Mar.3.... 253000400  23,4)89)0 127810 2200000 15535500 331,875,119 do I MOIT. 38, Sec g5 '8 45 Eouthen i 7508 | 120 }(1)555
§ i m. eons. s, '§5° 9
; Boston Banks.—Totals were as follows : - | 1thaca & Athens 2.78.°00...... o R Ham. Co. &hlo 6;? é:.rlot%%;eg $§50 g8
£ & . 18t mort. 6g, "82.. ... ) | --- o .9 «[ 1100 f 1
Legal Cir-  Aegregate | JURSUOD J d 8,7 & .30 108
3l Date. Loans. Specie. Kders. ! o do :d do 1900. . @ AR et lio
; quliiSs L B, el TOWSD Devonts culvion, GG | Lo valer, 58, con, 105 11| 1. ol covmdkestoek, reill” i
: an.8........ 139035400 531300  E801050 36541800 20263500 45140415 ree, do ' 2d M.,7,"8s... 0
: Jan. 15 ... .. 138WU0 5,965,300  5.0.9,900 5580 22,6201 : do a0 a0 “us,1wielid” |10 do 0 M.,7,°85...1 93 1100
i . Lk s OJy Dbt} ) ’ ’ t.llO 50.93. 300 8 dO do 3d M s 77 100 .
Jan. 22....... 18L,720100 5% 130 176400 515187000 90435900 4848753 | (40 do__  con.m.6s19e3 b6 3 a eoe [T ] e
. Jan.29... 00 131402506 50590 5050400 54550800 22471600 43950404 Little Schuylkii s M., 7. 1877160 | .... |Cin., Iam.& (nd.is guar ... ey | 63
: Feb.5.... ... 130514500 5749,50)  4.569,30)  55,39,00 22,312 G Northern Pncific 7 5107, 1900%.| ....| .../|Cin, & Indlana, 16t M.,7.......) 02 | 83
| Feb. 1300 {:—}!.({);JS.GW ke Givan  Swnn i i North Penn. 16t m, 68, 85.... |16 |0} | 140 & Xeniactet b, 787-3” o1 e
Ky | S— 3,650 269, 16,3 509117 STt AWAM TG0 T T 2d m. T8, 796 ... - , w0 1
Feb.26....... 15*.65*.&% ?.:431703 “}jv},?:'sfﬁ; 24%%3:5&‘1 ﬁi}fsg&) """" 89 °l§1me] b, 10 }So"é 108~ 107 Daycfgn N bfim' 531‘34‘ "7 84 lgg ‘xgg
il Mar.Se..oor.. 1BIBK0 - AIBI0 BISH0 SN0 RIDW0 GHEAD | o Acef tstm. Torssbr T e do  3d M. 7.'88..] 97 [100
il Philadelphia Banks.—Totals wero as follows: Bannie . PR L i (8. porton & . bt M0l e
i . * nna3 V(ﬂl a,l18 WV g e
{ { Legal Ci--  Aggregate ennh gen. m.6s 1914, coup|10s | 107 d do  1st M.,'s, 1905.| 33 £0
e Date. Loans. 3necie. Tenders. Denosrits. culation. Llearinge. do gen.m.,bs reg., 1919{i07 |!07%|(nd.,Cin. & Laf., 18t M., 7....... 65 | 90
- dam.1........ 62,317,907 1260116 11370812 52214997  10,203,91¢ 32,241,291 do cons.m.6s,reg,, 1305 96 | 93)%| do (¢ -&L)lstM.ﬂ 188> 9t | 93
e Jan.8.. BLISTU25 1330061 14,5145 51832331 101:2.863  15.737,754 | Perkiomen 1gt m.68,'97.......| 1 Little Miami, 6, 1833.............| 94 | 56
i Jan. 15,7, 62,084,608 20 0,113  1461,008 51497205 102 8436  $7.419%815 | Phila. & Erie 1st m.6s,’81...00[103x 105% [Cin, Ham. & l)ayton stock....| 85 | 85-
1 Jan. 22, 60003,25 216,331 11,1i952¢ 5681257 10167551 41239643 do  2d m.7s.,"88..... 95" | 95% |Columbus & Xeniastock .... | 97 | 98
E Jan. 29, 6,126,016  2,97:445  13.66..0 5 9360050 10171865 8151376 Philade]phia& Headlngﬁs, 'gol1v | ... |Dayton & Miichigan stock....| 42 | 44
i Fab.5. 6132507 2uio A1 I356:912 50717717 16,161,803 20500106 do "s,93(105 108 B - iatonp v Egaariil] (A
) Feb. 12, 6LI0,115 2053961 13,310,096  49.984,5183  11,232.920 34 13095 do deb.honds,'s3[ 35 | 5 |Little MiamiStock. ... -....| 95 | 97
Feb.19....... 6133,117 1975647 13,1200 6  49.125,:92  10.239.22) 39263553 do g.m.7s,c. 1911] 84 | 95
b Feb 2%....... 6'9,437*2 1,996,805 15:239,19) 43475091 10367429  30.467.049 do do reg,!91i| Y51 94 LoUlsvu.l.E.
f Mar. 5........ 60.214,615 1.3031v9 1849909 47 9619156 10,246,301 37,89¢,135 do new conv.7s, :898| 20 | 54 |Louisville 78.......... t]103 [108%
i1 : —_— do ‘gelal & &1 I(;ol bmﬁ::e '892‘-'3 H ... Luudlsvﬂle gs,'&:::gg. o iy gg
HE UOTATIONS \' Plite., C1n. & St Louia7s, 1665 81 | Sik| do - Water 6s,87t0 60, |1nx
) b ! .o 3 99
; ‘ B Q AN IN By N"o P"“J“:’ELPI"A AND OTHER CI’”ES Snamokin\; & Pottsv. 18.19G.| - 93 do Water 8tock 6s,'97. ;9‘%% ‘9
HE gteubeéxvllle&lz Indu}zna;l&r;M 86 |8 go wm}’ﬁ:';k"“f“-éé 0 sg
! ECU . ¢ ton eex, 18t m., 78 0 special tax 6s o 9 ¢
§ 1 8 RITIES 21_1_. .\3 SECURITIES. Bid.|Ask %UK;EX’;{T&JE“Q‘ 18t m ;75'-;3 aedn‘ Maddo IilstM (I&M)T, *81 fg‘gx gg
& | T s1te C nNs.m. 68 eoe .o o cesovsncne| 5
1% 8TOCES. w‘;rren&v.xstm. 8,98 .0 B do 4o st Nees s BB
1 BOSTON. s o R AP R G C e e W M B T s ok R
k¥ Maineés................... ....| ....| ... |30ston & Maine.......... .... ‘| 1% | 93 est Jorsey st m.6e,'96...... 4" [“ouis. & F'r'z., 1st M., ee] veee] oeee
1 5 Rew Hampshire, 68,000 i, 1iiji| 17 |3oston & Previdence. ... . [15x a L e i R H Louisv.boanis Lol Rt o
1 B : Vermont 6s..........cc.uuunn.n. ... | ....|Burlington & Mo. in Néi)'r'ééiisi k W“te"’ Eehn. D 69'1"93"" sree]l eoxoi T QPR RENATHE M (B0 B, G0 0 2se
l(unchnsettasa Gold “""|Unesnire preferred............ T wilm, & pd% P{b_lss ALl B B g" Lon&“o“"ﬁ&'ﬂ“ 2';8:7 1o8 | &8
p i ! Boston 6s, burrency Chicago, Bur. & Quincy 03% fim. & fz0a R A e Rl T B Q ot 7.)8,%86 {193 | 93
By do Ss.gold ... Cin.,Sandasky & Clev: sto. < 103X do do 2d Mort, 1902%| ...-| ... | do 1stM.(Leb.br.ex)7.'8)- 85 1u3 | 48
: Chicago Sewerage is. ‘[Condordn. ..., ev.sioon. -...| BX ¢o Lon.Loucleb. br.ex)u 9818 | k8
§ o _Municipal 78 . "|Connecticat Kiver... """ ceeha) ® OAT A% BONDS a9 Gansol. “‘”‘"d s Bl Bied
| Portland 6s. ... 0", o 5 g uODDGCﬁCﬂ&&Pass.l.l;l:xﬁn'l'(:.i).f. . Dels'wx?r\? Division 68,°78...... 1003, 191 iefferson., Mad. & Ind... .....| ....{ ....
§ ‘Atch. & Topeka 15t'm. 56 .. Kastern (Masss - , il e Leh.gda avigation f}i{shs_t‘;;.... 99 hoﬁ _,onésv..Cin.g Lex..g;xe!{m.él.‘.
‘ ‘ land gt.%....| 8¢ | €3 " |kastern (New uamﬁéﬁ{r'é)'”" dor | chia do leb. Tu s | -ene| 90 ille & Nashvil SETH B
, 40 2d T8 | 53] K| FICDDUIR o e, MY (13¥ do Ceduv g o] o VIMOu e | 2T 8 :
i Boston & Alhany Jo., 1o 18- 1584] . ﬁ‘:&fgf?ﬁfwl&“rence' ) e %% ConT . 5 | 83 | 00 e gL ES, i
; Boston & Maine 7s.... .. .. 1117 |New York & Now‘i«i&};’f&ﬁ(i N g Morris, boat loau, re AT HoM® Water & e 0% sz "
, Burlington & Mo. Neb. 8s, 1894/1(3 | .. |Northern ot New Hampshire,.| 65%| o Pennsylvania 6, 1910, . oo Il Watde; " 3'(“,;.;;,; ; {?‘5’;: i
[ § nmgm,um‘f 71:6(:; 8?.’.1.883' | B N";‘e",‘,‘j":bwgggenfr‘--- eeer] 121297 | Schuylkil] Nav.1st m.6s,%37..| 80| 61 do Bridge Approach g.6: +{104% |06
; Bartord & Erie s, new . o x| 13| %% %40 do n;é'r"" 37| 6o lo - m., 68,1903 8 | .. | do Rencwal gold 6a.......1]105" [105%
4 Qfoensburg & Lake chpe... | .| .. |0ldColony.... Bronf10l {1013 do  Saivmpotin il | 1 3rdx?o§tes%eo' Ee?vafl’gulg :1 ol
1 ol.& Newport Bds, 7,"71.| ..""| ._..|port. 8aco & Portsmonth. i do 6 y 5] . EXBs S8 1AL swer
1. Ratland,new 7s................ oad| oo |RUtIA] 0 68, beat & car, 191 | 43| (0 saepsnase rEIEEL wens
3 Venl’tc;en..lst M cons. 7.66| 9| i0 d:“p?gi'é,‘,i'r‘gé‘,,,, e B do s, bnat‘?’ car.191s) 50 | ... StL&SanF RR Bds.sexci(e)a a ;g
Vﬁtmontzc:::,n?e%”.i.:::“ s ] " ggggg::g:&:%%ﬁae L(lgx Enlq.nehanna 8s, coap., 1918...] .. .| ....]" do _ do do C]..~.|2"
1 Vamontaum..mh .. Woreester & Naghna.. ... V010N e 1n default of interest. t And interest. ' (

1§ =
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- Long Island....

Morris & Essex .

Missouri Kansas & Texas.|....
New Jersey Southern..... 1

, Miscel’ous Stocks,
.Canton Co., Baltimore....| ...

e TN

gz
g et

" Mlmb lo 187701

THE OHRONICLE

GENERAL QUOTATIONS OF SBTOCKS AND BON DS IN NEW YORK

U 8. Bonds and active Ratlroad Stocks are quoted on @ previous page. Prices represent the per cont oa'uo. whatever the par may bé. bé,

SBOURITIES. Bid.|Ask,

— -

State Bond.o

Alabama 58, 1883. .........| 85 |....
do

58,1866, ..... .. | 86
do 88,1886........... 30

. do 88 of 1892 .......]....
do %sotf 18(192d g
Arkansas 6s, funded....,
do 718, L. R. & Ft.S.{88, 10
do 78, Memphis & L.R. 1
do 7s,L.R.P.B.&N.O| 10
do 18, Miss. 0. & R, R.| 10
do 78, Ark. Lent RR...| 10
Lonnectlcut L] J—
Georgia 65.... ......
do 18, new bond
do 7a. endorsed.
do 78, gold bonds. .
[1linois 63, coupon, 1879..
do arloau

Kentucky 6S..... .e.ev.ue. Toose
Louisiana 68........ i aen 39Lg) ...
do 68, NEW..c0u.... 39 .

do 68, 'floating debt| 59
do 7s Penitentiary| 39
do 68, levee........| 89
do 85, do ... .. |39
do 88, Ao 1875 ....! 39
do 8s, of 1910..
do 8, consolidated 62
do 8, 88'?8&’]7]9 ....... S5
lchl an 68, 1878-19.......
. g 68, 1883

do 78, 1830, .. .. Z" 115
Mlssourl 6% "due 1837 101

Fundlng, due 1834-5.

lAlgl.&St Jos.,%uelsss 198
do

" 887.1 106

ew York State—

B e LoRD, reg...... (1013
co eoses]oeve

do .
Ga,Cana Loan,lSTl.... ees |oooe

69 go‘a. reg . 188.::::: 1:23
ss, do coup..!887.....}....

68, do loan.. 1883
s, do do . 1891.....[121
63, do do . i893..... 121
do do .1833.... [121
ﬂorthCarolina—
G‘. OMed. & J.crieee conifones
do A.& Opecivinos .ee] 16

s vasan 10
New bonds, J & Py . 5}6
Speclal tax, Cla.sa 1.. 2
do Class?..... 2
do .
Ohio 68, 1881.
do 68, :886..
Rhode Island 6
South Carolina—
Jan &July ....... eevenis] OO
April & Oct......... .... 36
Funding act, 1866....... | 36
Land C., 1839, J. & Jo. a5

LandC lBBD,A & 0....| 45
T8 OF 1888, .c0nuene e vuvs 85
Non-fundable bnnds ...| 234

Tennessee 68,01d. ..... vees| 42
do  68,new........
.Vl ;loi 68, new serles..|. ..
nia—
6 0ld...... 30
6!, new bonds, 1866. ... . S
és, do 186%.. .,.| 30
68, consol. bonds..., ... 79
88 ex matured coup. .. | B7Y4]|..
6e consol,, 2d series.....
Gs, deferred bonds.. ..
District of Columbia3.658.| 214! 72
do small..[.. . | ...
do reglsteled ote
Railroad Stocks,
S ctive preci’usly quot'd.)
lbany & Susquehanna,..| 70
Central Pacific............ cees
Chicago & Alton. ...... 945

do Iprcf ciwe Js 1
Chic. Bur. & Qu . 11034

Cleve. Col. Cin. & I. ..... 266

Cleve. & Pittsburg, gluar 8udz

Dubuque & Sioux
Erie pref..

Indlanap. Cin. & Laf
Joliet & Chicago = 5

N.Y.New Haven & Hart.|152
Ohfo & Misslss gl ,pref | 11

Pitts, Ft. W
do do speclal
Rensselaer & Saratoga 96
Rome & Watertown...
Bl. Louls Alton & T.H . o
ref.| ...

do
l‘erre Haute & Ind'pc;)lls

Toledo Peoria & Warsaw.|....
Warren .... 3

aceses 0000 es

Am. District Tele"raph
Cent.N.J.L.and & Im. Co. .

Delaware & Hudson Can'l 51341 ..

American Coal.. 25
Consolidat’n Coal of Md..|....
MarlposaL & M. Co...... 5

ref (4
Cnmberland Coal &
Maryland Coal.... ..... L I -
-Pennsylvania Coal .......'.... |200
8pring Mountain (.,oal R I

Railroad Bonds.
(Stock Exchange Prices)

Albanyd&, Susq l?lt bonds|108 108

do 93
do 8d do {....
da 18t cong. guar.|. ...

Boston H. & Erle, 1st m..|.... |. ..
do guar, ...{.... f..
Bur. C.R & Minn., 18t 78,g' 29%

S8BOURITIES.

8..... |101%4!.
10655

bonds, due '32-'30, [ 1055510584
Lonﬁun or Un., due 1892./105%!. ..

Chesapeake & Ohio 6g, 1st m...
do ex cou

Chlcago & Alton sinking fund.

1st mort,.....

d
Joliet & Chicago, ist mort..
Louisfana & Mo., 1st m., uar

St.Louis Jack.& Chic.,1st m.$1041¢
Chie. Bur.&% 8 p.c., 18t m,..[113%
d o consol. m, 78| [0o34]
Chicago, RK, Island & Pacm_g 1084
do 8. F. Inc. 6s, "5| 102
Central of N. J., 18t 0., new. ..{103%
do do  1stconsol..... 5635
do do con,conv.... | 50
Lehigh & Wilkes B.con.guar| 353§
Am. Dock & Improve. bonds 44
Ch. Mil., &St P. 8t m. 8s, P.D.|1
do 2d m.73-10,do | 94
do do 78, gold, 13. D..| 92
do - do 18tY8 &£ dO ..j-s..
do do  1stm., La C.D.! 98%].
do do 1stm., L.& M.D.(....
do do istm.,I. &D..| 82
do do 1stm. H.&D.| 52
do do 18t m., C. & M..| 97
do do 18t m., consol..| 8334
d do  2dm. do ..| 91 [..
Chic. & N. Western sink. fund.| 1675
do do int. bonds. [104}
do do consol.bds| 104
do do ext’'n bds..'....
do do 1st mort...[ 103
do do cp.gid.bds.; 90
do 87

do do reg.
Iowa Midland, !st mnort.8s...}...
Galena & Chicago Extended.|. .

Peninsula !st mort., conv...
Chic. & Milwaukee, 18t mort
Wlnoua & St. Peters, 1st m..
34 mort.

C.C.C. &lnd'slstm 78, S. F..

consol. m. bonds|.

do
Del Lack. & Western, 2d m.

do 78, cony.|i

Morrls & Essex, 1st.m.......
- de 2d mort. ... E

do " honds, 1900....]-

do construction.

do 78, of 1871..

do 18t con. guar,
Férle, lsg; mort., extended......

Bid.

23

118
income.......}.

endorsed.......|..+

do 24 mort . 8, 18"9..... o
do 3d 18, Sl
do 4th do 7s. 1841)
do 5th do 98, 1888.........
do 'is,cons:, mort., gold bds
do Long Dock boads .
Bufr N. Y. &E, 1st. m., 1377..
do large bds. .

do
Han. gSt Jo.,land grants .. {.

0o 8s, conv. mort,
Illinois Central—

Dubuque & Sioux City,lst m.|..-.
do 24 div.|.-

(,edar ¥, & Minn., 1st mort
Indianap. BlL.&W., "Ist mort. .

do do 2d mort. .

Lake Shore— - ,
Mich. So. 7 p. ¢. 2d mort..... -03% .
Mich'S. & N.Ind., S.F., 7 p.c.| 109
Cleve. d& Tol. slnl&lng fund 1895/

75
Cleve. Pvllle& Ash oldbds 104!p) 1
do do . new bds, 108
Buffalo & Erie, new bonds.. 10752
Buffalo & State Line 3s...... 104
Kalamazoo & W. Pigeon, 1st| 83
Det. Mon. & Tol.,!18t 78, 1906, ] ---
Lake Shore Div. bonds ...... 108
do Cons. coup., 1st, ! 108
do Cons, reg., 1st, 1075&
do Cons. coup ed .

| do Cons. reg., 2d '

|Marietta & Cin. 18t mort... .. 106

Mich. Cent., consol. s, 1902.... 104

do 1st 1n. 88, .882, 8. f.|L12

equipment bonds. |- ...

do
New Jersey Southern Ist m, 7s
do consol. 78

N. Y. Central 6s, 1883..... ... )
do 6s, 18870 cuvannine
do 68, real eatate,,
do 69. subscription.

do & Hudson, 1st m. coup !

. do do ist m., re
Hudson R. 78, 2d m,, 8. f 1
Harlem, 18t mort. 73 coup e
8. reg....
North Mlssourl 1st mort .....

guar..[100 100}5'

‘Ohio & Miss., consol. sink, fd 817
do consolidatcd..,,| -,
uo d do 49
do 18t Spring. div os
Pacific Railroads—
Central Pacific gold bonds..|-...
do San Joaquin branch| 91%
do Cal. & Oregon ist ./ S
do State Aid bonds. ...{107
do Land Grant bonds..|:-..
Western Pacific bonds. ...|l003g' .
Union Pacific, 1st mort. b'ds].--- (
do Land grants, 3s. 103V
do Sinking tund | 93
Atlantic & Pacific land
South Pac. RR. bds. of Mo' 68
Pacific R. of Mo., 1st mort...| 97
do 2d mort,......| 874
do income, 78. .|- .. |.
do 18t Caron’t B ..-.
Penn. RR—
Pltts. Ft. W. &Chlc, istm. . [120
do do 2dm. . |12
do do 3d m. 105
Cleve. & Pitts., consol., s.f..[L11034] .
4ih mort. . ..
Col. Chlc & Ind. C., Ist mort| 324 ..
do 2d mort)....
Rome Watert n & Og.,con. 1st| ..
St. L. & Iron Mountaln 1st m.| 98
do do 2dm..|....
St. L. Alton & T. H.— .
Alton & T. H., 18t mort . 1065¢
do zd mort., pref N
do 2d mort. inc’'me]....
Belleville & S. I11.R. 18t m. 8s| 83
Tol. Peoria & Warsaw, E. D...| 89
do do W.D..|....
do do Bur. Div.|....
do = do 2d mort..|....
do do consol.7s].
Tol. & Weabash, 1st m. extend. . 103%
do ex coupon..... 88l
do istm. St.L. div.| 77
do 2d mort........ W0
do equip't bonds.|....
do con. convert,..! .,

SEOURITIES. Big. | Ask.
Hanntbal & Naples, 1st mort| .. 45
Great Western, 1at m., 1838..]102%4l ...,

do ex coupon....| 883g|,...
2d mort., 1898, sees' | T8
uluc & Toledo, 1st m.,’%0..| ... | 82
llno s & So. Iowa, 18t mort/. ...
oupoON.....{veuy |uees
Lafayette Bl'n & Mls« o i8tmj.,,, o
Han. & Cent. Missourl, Istmj.. ., -
Pekin Llnc'ln,& Dec’ t'r,lstm RRTE|
Boston & N. Y. Alr Line, 1st m!.... {....
Cin. Lafayette & Chic., tstm .| ..
Del. & Hudson Canal, st m. ,9i| 89 (100
do d 1384] 973¢| 99
1877 97 (....
do do coup. 78, 1894} 88
reg. 7,189
Lon% Island RR 1st mort. .
Sou 181de L. 1, lstm bonds,
nk. fund.. o fewes
Western Union Tel 1900, coup 102 v
do do reg....f.... o
Miscellaneous List,
(Brolcera’ %otutions.)
CITIES.
Albany, N. Y., 6s..... sereeasa (102 .
Buffalo Water, 100G .oes ooves +i110 [112
Chicago 6s, long dates f 99 |10V
do 178, sewerage...... .,.t/107 [i07%g
do 7s, water .... .. 1107 108
do s river lmprovem't {107 10734
do 78, various.. + 107%
Cleveland 7s, long.. L1085 . .o
Detroit Water Works 7 .10y (111
Elizabeth City, 1850-95 . 1] 955 98 |
do wss 93 1] 95| 974
Hartford 6s....... ..1105 |106
[ndianapolis 5.308 ... .. .. 11105 |{-... .
Long Island City....... .. ... Fl.... |9
Newark City 18..... v.v vuuu.. 109 |110
do ~ Wateris ... f 111 (1L
Oswego.. vern...t|102 |104
Poughkeepsle Water.. ....... 1|10y |110
Rochester C. Water bds., 13031|1091g{111!
T01ed0 1.808. vurvvunensy veroens 100 10‘
Yonkers Water, due 1933.. ... 107 I-..
RAILROADS.
Atchison & P. Peak, 63, gold..| 29 |....
Atlantic & Pacific L. G. 6s, gid| 10 | 23
Atchison & Nebraalm. $p.c... 23
Bur. & Mo. Rly., land m."7s. . .+|109% /110
do 84 8.,do8s...+108 (110
do 4thS.,do8s...+/108 |10
do 5thS..doss...+{108 |110
do 6thS.,do8s. ot 108 1110
Bur.C.R. & M. (Mil) g. 7s....| 22 | 24
Cairo & Fulton, 18t 73, gold...| &4 |[....
California Pac. RR., %, gold.. 7 |50
68, 2d m. g.|- - 70
Canada Southern 1stm..... .. 43 | 52
do with int. certifs|-... } &8
Central Pacific, 78, gold, conv.| 94 | ...
Central of Iowa 1st m. 48, gold.| 32 | 85
Keokuk & St Paul8s...| & /10031102
Cartha%e& Bur.8s ..! 3 .+|100%}102
Dixon Peoria & Han. 8s. | 551/101361103
& Fox R. Valley 8s | 5 51| 11038111
ulnc & Warsaw 8s ... {84110 171]
[llinofs Grand Trunk.... { 52 |L11036]111
Chic. Dub. & Minn.8s .. | 8F |.... | 25
Peoria & Hannfbal R. .. <s 5 |100%1102
Chicago & Iowa R. 838s. 184 '} 85
American Central 8s.... 5 +]100%]102
Chic. & S’thwestern 7a, guar..| s Jeees
Chesapeake & 0.2d m., gold 78| 5 | 10
Chicago Clinton & Dub. 8s.,,..[ :+ | 23
Chlc Can. South stm.g.7s.| 18 | 25
h.D. & V., L div., 1stm. g.7s.| .7 | 13
Chlc. Danv, & Vincen’s 7s, gld | 43 | 48
Col. & Hock V. 1st 78, 30 years.|[1100 {1014
do 18t 78, 10 years.| 99 100
do 2418 zO)ears. e | 90
Connecticut Valley 1s...., ... [ 14 | 77

||Connecticut Western Ist7s....].20 | 80
Chic & Mich. L. 8h. 1st %, 9. [180 | 76
Dan. Urb. Bl. & P. st m. T8, g.| 38| 42k
Des Moines & Ft. Dodge 18t 758.|-++s | ..
Det. Hillsdale & In, RR. 8s .
Detroit & Bay City 8s, guar,.%t] 63 | 70
Det. Lans & Lake M. stmsds 2 ...

. s R sese

Dutchess e Columbia 7s... ...[ 13 [ 18
Denver Pacific 7s, gold........ 70 | 5l
Denver & Rio Grande 8, gold.| 40 | 427

Evansville & Crawfordsv., 7s..! 99 |162

Erie & Pittsburgh 1st 7s....... 100 ...,

do 2d7s 30 90

do 18, equip.. -

2 Evansvllle Hen. &Nashv i8.. g e
Evansville, T. H. & Chic. 7s. g. 1'15 80
Flint Pere M, 83, Land grant. .. *80 | 84
Fort W., Jackson & Sag. 8s, 89 ‘50 | 55
Grand 1.& Ind. ist 5s, L.g., gu.| 98 |103

do ist7s,l.g., notgu. 86 | 89
do 18t ex 1. g. is.! 5 % 621¢
.Grand River Valley 8, Ist m. - 1100
(Hous. & Texas C. 18t 78, gold.. ... | 80
do consol. bds.. 70
Indianap. & Vincen. st 7s, gr.. ...
Iowa Falls & Sioux C.1st 7s...|187 | 92
Indlanapolls& St. Louis is....| 64 | 68
Houston & Gt. North. 1st is, g ess | D
International (Texas) st g . ¥ 8u
Int. H. & G. N. conv. 8s........ 33 | 37"
Jackson Lans. & Sag. 8s8,1st m|t80 | 921g
Kansas Pac. 18, g.,ext. M&V 991.... | 40
do 3s,g.,l'dgr..J&J, ’80 55 60
do 8,g., do M&S.86/.... | 80
do 6s,gold,J.&D., 1826 | 45 | 59
do 68, do F.& A, i895.]1 55 | 61
do 7is,Leaven. br.,'96..| 80 | 85
do Incomes, No. 1...... 3 L
do do NO. 16..... 2 -
do Stock ......... Y134 2%
Kalamazoo & South H. 8s, gr, .[t75 | 85
Kal. Alle han & G.R. Ss, gr..| ¥4 | 97
‘Kaunas & Cameron its. . %[.... |102
Kan. C. St 0. aud(,B 83085 « o |eee
do g:0f'95/* ....| 30
Keokuk & Des Molnes Ist7s...] 80 | 85
do funded int. St el | 92
do pref. stock...| 25 | 80
L. Ont. Shore RR. st m. g

JA{Lake Sup. & Miss. 'st s, gold 18 | 85
Leav.Law. & Gal. 1st m., 10s..{ 25 ( ...
Logans. Craw. & S. W, Ss, gld.| 4 8
Michigan Air Line8s ..., ... 63 | 65
Monticello & P. Jervis 78, gld.|*....[. ..
Montclair & G. L.ist 78, .. 5 | 80

do 2d m. 78 (old Mont. lsts) 8%]1....
Mo. K. &Tex l.gr. 7sassented 52 | 545
2d m. income.,.|.... |{....
Mo. R. Ft S.& Gulf 1st m. 108.] T | 72
* Price nominal.
t.And accrued intirest.

BECURITIES.

Mo. R. Ft. 8. & Gulf 2d m. 10s.
N. Haven Middlet’'n & W. 73. %
N.J. Ml and lst 7s gold..

NewJarsey & N. Y. .a gold

N.Y. & Osw. Mid. lat 4s. gold
do conv,

North. Pac. st m. ld %830

Oswego & Rome 78, guar ....
Peoria Pekin & J. 18t mort .
Peoria & Rock I. s, old ......
Port Huron & L. M. 78, g. end.
Pullman Palace Car Co. stock,

do bds., 8s, 4th series
Rockf. R. I

. & St. L. 18t s (fld
Rondout & Oswego 18, gol

Southern Mlnn coustruc 8s..
St. Jo & C Bl lstdmort. 10s..

p.c
Sandusky Mans. & Newark 8.
St. Louis Vandalia & T. H. 1st,
do 2d, guar
St.L. & So’eastern 1st 7s, gold.
St. L. & I. Mt. (Ark. Br.) is, g
Sounth. Cent. of N. Y. 1is, guar.
Union & Logansport is  ......

.||Union Pacitic, 80. branch, ﬁs,g

Walkill Valley ist is, gold

Wisconsin Cent., '8t, 78 ......
Mercant, Trust real est.mort.7s

Southern Securities,

(Brokers’ Quotations.)
STATES.

Alabama new consols, Class A
d Class B

[+
iSouth Carouna new consol. ea. 60

Texas 48, 1892 ........... M.&S.
do 1s,gold, 190&-19 0.dJ. &,J .

do 7s,god ..J. J.

do 10s, 188t...... ......

.............

do waterworks
Augusta. Ga., 18, bonds. .
Charleston stock 6s ...........
Charleston, 8. C. 79.F L. bds.
Columbia, 8. C., 6s..............
Columbus, Ga., .s. bonds Sewn
Lynchburg 68s..
acon bonds .................
Memphla bonds C . .........
do bonds A &B ......
do end., M. &C. th
Moblle 58 (coups OD)'vesvenvins
-do 8s (coups.on) _........
do new consols
Montgomery 88. covvvvnennnnnn.
Nashville 68, 0ld ..cc.....0ue....
do 68, new .

New Orleans prem. 58.. .......
do consol. 6s..
do railroad, 63.. ...
do wharf imp°ts, 7-20

Norfolk 68............ o

Petersburg 6s..
Richmond ¢s..
Bavtnnah ‘a. old

......

Wllm’gon,N’C., 68, gold coup

a, Eold on.
RAILR
Ala. & Chatt. 1stm 88, end..
Ala.& Tenn. Riv. 18t mort is..
do .2d mort. 8 ...
Atlantic & Gulf, consol..
do end. Savan’h
do -  stock.........
do do guar..
Carolina Central 18t m. €s, g..
Central Georgia congol. m. 38,
do stock... o
Charlotte Col. & A. 1st M. 7s..

Chcraw & Darlington s ......
East Tenn. & Georgia 6s.... ...
Easi Tenn. & Va. 63 end. Tenn
E. Tenn Va. & Ga. 18t m. 7s,.
do stock.,....
GcoxglaRR. 8 ..... ceerninee. |l
do tock ...........

78. not guar!
‘Macon & Brunswick end. ;s..
Macon & Augusta bo.ds., ....

do endorsed.,..
do stock.. .
Memphis & Charleston ist 7s..| 8
d 2d i8...

tock..
Memphls & Little Rock 1st m.
Mlsslsslppl Central %gt mis.
m.os ..
Montgomer & West P, 1st 83
Mont. & Eufaula 1st 88, g., end
Mobile & Ohio sterling 88. ...
do do ex cert. 6s
do 88, interest.....
do 2d mort. 8s.....
N. Orleans & Jacks. 18t m.8s.
do 2d m. 8s.
Nashville & Chattanoogu 8. .
Norfolk & Peiersburg 1st m. Bs
do do 8
do 2d m. 88
Northea(sitem S.C., %st m. Bs

d
Orange & Alexandrla, lsts
do ds, 63

do Sds,

do 4ths, 88..
Richm'd & Pctersb'g 18t m. 78,
Rich. Fre’ksb g & Poto. 6s.....
do mort. 73

Rich. & Danv 1st consol. 6s..

SouthwestRB Ga., latm

3.‘Carolina RR. lst M, 63..
do s, 1902..... ...}.
do 78, non mort.. .
do stock.. .

savannah & Char. 1st M. T

Charleston & Savan’h 68 end

West Alabama 2d m. &s, guar

18t m. 88 .
PAST DUB COUFONS.’

Tennessece State coupons.. vor
South Carolina consol . oo
Vlrglnla coupons........

consol. coup..

Memphis City Coupors ...

* l‘nce nominal,

8@@!5

[
WrQWr

Omaha & Bouthwestern RR. 88l .

-
a;sss'

Sioux City & Pacific 68.........

West Wisconsin 7 18, gold.......

asaégg

..
.

gggas&

oégsga§§§gsgag'

323

»
Sa &

88

uBS8s

do stock..... caee

.
-
°
.

ésgsas

8883

.
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THE CHRONICLE

March 10, 187;7-. ]

Invesiments

. v AND
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS.

Pennsylvania Railroad.
(For the year ending Dec. 31, 1876.)
From the annual report we have the following :

EARNINGS AND EXPENSES ON ALL LINES EAST OF PITTSBURG
AND ERIE.

The total earnings and expenses of your main line from Pitts-
burg to Philadelphia, including branch and leased lines, snd
from Philadelphia to New York, including the Delaware and
Raritan Canal, the Belvidere Delaware Railroad and the Flem-
ington Branch, and of the Philadelphia and Erie Railroad, were

as follows
GROES EARNINGE. WORKING EXPENSER,
General freights... ...... $21,132,660 | Traneportation......... eee. 38,134,862
First-class passengers..... 13,152,347 | Motive power ... .... vee.. 6,283,018
Emigrant passengers..... 184,671 | Maintenance of cars....... 1,997,347
Express matter........... 598,719 | Maintenance of road....... 4,713,385
Mailn.cieies: sanas swnosson 377,747 | General expenses.......... 420,302
Miscellaneous...... .... . 561,943 § Canal expenses (Del. & Rar-
Canal earnings (Del. & Rar- F ;1 1) J 523,306
AN iaes oo sssanesiinnis 862,551
$36,891,060 I $22,081,229
Net earnings for 1876...... s o we e W e aE o o670 S FAEE. @die s $14,809,831
Deduct interest. &c., on equipment Phila. & Erie RR... $243,936
Belvidere Del. RR.......... &) Seie GEISEIE § AHSHH SRRES SN 8 25,5628
Branch roads....... VR PRieiE SRS e s § e s i 74,337— 343,901
$14,465,929
Deduct rentals paid Phila. & Erie..ooccvvvivnnnnn.. een-e $920,547
Belvidere Delaware.............. 8ie sieiwisie N eSS WiTseEe 210,366 .
Branch roads........... B — WRS  §eieE S § SRR A 500,630— 1,631,543
Leaving as net earnings from operations........ooeeeeuenneennns .. $12,834,385
Net earnings for 1875............ e § s sesmEie bR 11,423,196
Increase as compared with 1875. ... .cceier iviirereinn cennnninnne . s1,411,1§
SUMMARY OF INCOME ACCOUNT.
Receipts.
NeteATHINEE 88 ADOTE: vcwnis cumivn « o sinnis 5 sorepieesnine Seows Erembee i . $14,465,929
Interest and dividends from investments owned...... ..... .. ... 2,832,572
Interest from investments received with lease of United Com-
panies, N. J.cosvacasions sessvseiene A . 252,559
Total available income........... siniee o siesls waiass sy werd eisiamannss $17,551,061
Disbursements.
Interest on bonded and floating debt, Peom. Railread... ...cue.... $3,571,126
Dividends of 8 per cent on BLOCK. t.ovveeiieereernerecereeeennness 5,£09,587
Statetax on dividends.....coeeiiiiiiiiiiiiiit bl Liie vereneea. 495,862
State of Penngylvania on purchase of main line...... 0 5 §ieiee & ERa " 460,000
Rent of Harrisburg & Lancaster Railroad..ccevs-veeeeeenneenenenns 134,228
Phila. & Erie Railroad, net earnings. ......... T e Cesssees 920,547
Branch roads connected with main line for earnings due them..... 500,620
Dividends, interest and rentals, &c,, on lease of United Companies
of N.J........ SN S SE SSEE § SN SR TREE SIS s meaaee e we S wewe Wies 4,409,520
Centennial construction and expense account.... .... .. ........ - 115,855
LOAL. e assovesivmnsnesinis sowanions - 5iE 0 s sepifien puiainn wnie . $16,117,358
Balance to credit of profit anA1088......coe  teureeinieinnennnnn _7.,7153.703
Profit realized on sundry items, open account in 1876............. . 77,281
Making total to credit of profit and 1088.................... eveee. $1,510,081

From the President’s report we condense the following :

The total amount carried to the credit of profit and loss for
the year is $1,510,984, and as your Board of Directors have caused
the balance to the credit of Contingent Fund, $2,000,000, to be
merged into profit and loss—the balance to the credit of which
at the last report was $10,077,839—the whole amount to the
credit of the latter account at the close of the year would be
$13,688,823. Against this amount, however, your Board, upon
the recommendation of the Finance Committee, after examina-
tion of the bonds, stocks and other assets of the company, have
directed sundry charges to be made, including amount charged
off to reduce the insurance fund to a nominal sum, the deprecia-
tion of the value of materials on hand, one-half of the subscrip-
tion of $250,000 to the Centennial stock, the discount on the
Navy-yard bonds alluded to in the last report, and sundry open
accounts carried into Suspense Account, including some of the
stocks and bonds owned by the company deemed of doubtful
value, amounting in all to $3,534,626, which, deducted from the
above balance of $13,588,823, leaves as the balance to the credit
of profit and loss December 31, 1876, $10,054,197.

In addition to the foregoing reserve, the company has an
excess of $27,000,000 as the difference between the cost of con-
struction and equipment as charged in the General Account and
the actual cash expenditure for those purposes.

It will be observed that the amount of earnings in cash re-
ceived during the year from securities held by the Company was
$2,832,672, and that the entire interest of the bonded debt of the
Company and such floating debt as existed during the year was
$8,571,126 ; all this interest, with the exception of $738,553, was
therefore paid by the earnings from those securities.

The subject of the insurance of the property of the Company
from loss by fire has received special attention from your Board
of Directors during the past year. The result has been the adop-
tion of a system by which the Company will become its own
insurer ; and to cover any Josses which may arise the following
securities, representing a cost of five hundred thousand dollars

'S

—— ]

($600,000), have been placed ander the charge of three trustees,
designated Trustees of the Ingurance Fund: ,

Par value. Cost.
Western Pennsylvinia Railroad Company bonds. ... $230,700 $221,700
-Steabenville and Indiana Railroad Company bonds..,.. 51.000 40,800
Summit Branch Railrcad Company bonds.... ......... 20,000 16,238
Susquehanna Coal Company bonds.... ........c.0000e. 260,000 T 1,081 ./
Total..cieeonnen ous o BecEsEesCses A8 8T pasee veee S$611,7 $560,000

Before the close of the year the Company entered into an

arrangement with the Cambria Iron Company and the Pennayl. .

vania Steel Company for the supply of steel rails that would be
needed during 1877, those companies to make thé rails at any time
during the winter, and the Pennsylvania Railroad Company to
give them its vouchers for the amount inspected and delivered,.
payable at the times the rails would be required for use in 1877,
say April, May, June and July. The amount of vouchers issued
up to December 31, 1876, was $338,131, The vouchers as they
mature will be paid out of current earnings,and charged to
expenses. ,

In the last annual report it was stated that there would be
needed for purposes of construction and equipment during the
year 1876 about $3,500,000, to meet the requirements of the Main
Line and of the New Jersey Division. 1The amount expended
within the year on all the lines, chargeable to these accounts,
was $3,087,025. It will be observed in the statistics of these
accounts that the extraordinary outlay of capital incurred in
connection with the Centennial Exhibition for the buildings,
tracks, and other facilities no longer required, have been
deducted from the Income Account of the year, and not charged
to construction and equipment.

The amount actually expended during the year for construc-
tion, equipment and real estate was as follows :

For construction : Pennsylvania Railroad proper..........$943,778
United Railroads of New Jer8ey ....cceeeeereeereeeneessoss 280,869
—— $1,224,618
For equipment......-...... e SRR SR Sweiers FinelE o b s Sime . 646,159
For real estate, exclusive of Navy-yard property...... B ———— 477,356
For extension of, and new work upon, branch and connecting roads’ 738,821
Making a total of....... sisiiaie e BEAISE SIS SRS RS eI W $3,087,025

all of which sum is represented by new and valaable property
for the future uses of the Company and its auxiliary lines.

It is gratifying to be able to state that all the outlays required
by the company during the year were provided for out of its own
assets and net earnings; that there has been no increase of its
bonded indebtedness or of its capital stock, and that the com-
pany is entirely free of floating debt. '

It is believed that the sum required for purposes of construc-

tion, equipment and real estate for the present. year, ou all their
lines east of Pittsburg and Erie, including branch roads, will
not exceed two millions of dollars, and when it is considered that
this sum is less than one per cent. of the actual capital invested
in the various roads owned or controlled by your company east
of those cities, which is now over $200,000,000, it may be con-
sidered as about the minimum amount per annum that skould be
applied to the proper additions and extensions of your large
properties, in order to place them in thorough condition to meet

the increasing through traffic and the wants of the various
~branches of industry that will require new facilities.

COMPARISONS WITH 1875.
Earnings and expenses on all lines east of Pittsburg and Erie:

Gross earnings, 16876, ceo v o vuiieieeinrnninnnenns S . $36,891,060
Gross earnings, 1873, .. c0ee teeeveanacisncsance von. e wisieis Semisio s 34,464,104
Increase ’....coe.ce.nvee. “rs s e s e SR bieiie 1o BB SR SRR $2,426,956
Gross expenses, 1876, ..c.viet verieiiiniiieians e el $22,081,229
Rentals and interest on equipment, 1876.............. 1,975,445
— 324,056,675
Gross expenses, 1875 oo i iiiiiiiininece crnnronnans A $21,094,461
Rentals and interest on equipment, 1875... . ............ 1,946,446
—— 23,040,908
TNCTCRBO .. s sunins sussasin sissian s siain o s s & smasess wessne Seansesseres D13010,70%
Net earnings, 1876, after deducting rentals and interest on equip-
IENE . ves siwes . “ino. wmmese s suinmeaivsion so vins s amone e ve yuioase o --$12,834,385
Net earnings, 1875, after deducting rentals and interest on equip- "
MEDGca s v osiseies cons amesivms e sevess G e o Sewiiig sRiE o 11,423,196
Increase in net e-rnings, 1876..... s o sieiiis SiseiE s eredls siesiers ot $1,411,189

The earnings per mile received from the 358 miles of main line
in 1876 were $51,916, showing an increase of earnings per mile
of $620 99 over the earnings of 1875. The whole number of pas-
sengers carriel in 1875 was 5,609,787, and in 1876 was 6,926,016,
showing an increase of 1,316,2¢9. The number of tons of freight
moved (including 677,636 tons of fuel and other materials for the
company’s use) was 10,600,547 tons, embracing 4,837,896 tons of
coal, exclusive of 501,236 tons of coal for the company’s use. It
was the previous year 9,787,176 tons, showing an increase of
813,371 tons, or about 8 3-10 per cent. The increase in coal. ton-
nage was 106,460 tons. The actuai cost of operating your main
line in 1876, excluding branches, was 58 70-100 per cent. of its
receipts, and including branch lines 59 9-1G per cent. In 1875
the cost of operating your main line, excluding branches, was
55 87-100 per cent, and including branches 57 55-i00 per- cent.
The expenses of 1876 include many unusual outlays made to
meet the possible. requirements of the Centennial Exhibition.
The actual cost of operating the United Railroads of New Jersey,
including branches, also the Belvider&Pelaware Division and the
Delaware and Raritan Canal, in 1876, was 58 8-10 per cent of the
receipts from transportation; in 1875 it' was 68 19-100 per cent.
The actual cost of operating the United Railroads of New Jersey,
including branches, in 1876, was 56 9-10 per cent of the receipts
from transportation ; in 1875 it was G8 19-100 per cent.

TRAFFIC STATISTICS,

The tonnage movement and mileage over your lines east of
Pittsburg and Erie are shown in the following statements,
where comparigon is made with the results of the previous year*

{
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~Tonnage movement.—~ ~——Tonnage miieage.——
1876. - 85 1876 8178

Main line and branches...... 9,922,911 9,115,362 1,620,742,021 1,179,414,466

United Railroads of N. J..... 3,817,605 8,268,440 180,635,678 187,699,616
Belvidere Delawareand Flem-

jngton branch ............. 1,246,967 1,002,480 60,970,756 47,157,234
Pelaware & Raritan Canal... 1,897,708 1,958,004  .... ... & us W
Philadelphia & Briv.......... 2,617,470 2,396,434 840,390,703 -311,919,109

TOMAlB. . veveenereenens +..18,062,661 17,130,726 2,221,739,198 2,026,190,425
The following table shows the average earning and average

- cost of freight per ton per mile, and the resulting profit on each

of the divigions:

Av, earn’gs
per ton Average Average
; Length. per mile. cost, profit.
Pennsylvania RR. and branches.. 96: 0 ¥92-1000 0 582-1070 0 310-1000
United railr'dsof N.J. & b'rnch’e. 293 1 731-1000 1 562-1000 0 175-1000
Belvidere Division............... 80  1049-1000 0 782-1000 0 267-1000
Philadelphia & Erie.........ce... 288 ° 0 776-1000 0 504-1000 0 272-1000

The expense of moving 677,636 tons of coal and material for
company’s use, from which no revenue is derived, is charged
against the paying tonnage, and included in the cost of 582 -1000
of one cent per ton per mile.

The statements beneath given show the statistics of passenger
travel over the lines of the company east of Pittsburg:’
PASSENGER MILEAGE AND AVERAGE EARNINGS PER MILE ON LINES EAST OF

. PITTSBURG.

~——Average earninge, &c., 1876.—

Av. earn’gs
~Passenger Mileage.—  per pass, Average Av. profit
1876. 1875, per mile. cost. per mile.
Main and b’ches. 288,312,089 160,421,998 1 852-1000 1 029-1600 0 832-1(00
United r'ds N, J. 802,183,535 162.225,745 2 213-1000 0 966-1590 1 247-1000°
Belvidere Del... 10,232,52% 6,469,323 2 291-1000 2 074-1000 0 217-1000
Phila & Erie.... 22,425,613 15,117,510 2 817-1000 2 10171000 0 243-1009
Totals....... 623,203,761 314,234,876 2 055-1000 1 055-1000 1 001-10C0

The exceedingly low average earning on both freight and pas-
genger business is attributable chiefly to two causes. The first
was the unwise competition in all through competitive traffic
forced upon the truuk lines under the seriously mistaken policy
which endeavored to secure to certain of the trunk lines more
than a due proportion of through business; an attempt which,
while depriving tMe lines in great part of the profit which should
legitimately result from their operation, failed to accomplish the
object sought to be attained. The second cause of. the low rate

‘of earning was the policy adopted by the company of aiding the

mining and manufacturing interests of the Commonwealth, and
especially of those along its lines, by making temporary reduc-
tions in its freight rates during the severe depression which con.
tinued in all branches of trade throughout the year. Your Board
believe this latter course to have been judicious; otherwise a
large number of important industries could not have remained
in active operation. By the most rigid economy in every depart-
mwent, and by the thorough maintenance of the road and equip-
ment, the cost of movement per ton per mile was reduced to less
than six mills- -certainly a gratifying result. There has been
moved over the main line and branches during the year 8 86-100
per cent more tonnage than in any like period since their con-
struction, ,

In the month of December, 1876, an arrangement was entered
into between -the several trunk lines, under which a consider-
able advance was secured upon the then prevailing unremune-
rative rates on through traffic. It is hoped that this may be
improved upon and be made permanent by adopting a proper
gsystem for dividing the business or its results; so that each of
the various lines may have insured to it a proper share of the
traffic and the public be thereby relieved from the uncertainties
and disadvantages attending the fluctuations of irregular rates.
TLis done, the companies will be enabled to give greater facilities
to the public and make sufficient profit in their operation to pro-
tect and remunerate the capital invested in them. This policy
has received the earnest support of your Board of Directors, and
it is believed that during the present year such a permanent plan
as is above alluded to may be agreed upon, greatly to the benefit
of the business interests of the country and to the owners of

. railway property.

Before the close of the past year negotiations were concluded
with the Baltimore & Ohio Railroad Company, whereby all the
business that is competitive only between that company and your
own has been placed on a basis to make all such traffic remune-
rative. This arrangement has been of great service to both
companies, and will no doubt result in still further measures for
the better protection and promotion of the interests of the respec-
tive companies. -
" LINES WEST OF PITTSBURG.

The lines owned, or otherwise controlled by your Company,
west of Pittsburg, are all operated by the Pennsylvania Com-
pany, whose general office is at Pittsburg.

The tots] earnings of the Pennsylvania Company, on lines man-
aged and controlled by it, for the year 1816, were...... R . $24,670,150
Expenses for the same period....... cieieerreceioneasennrnnersaes. 17,414,507

...................... $7,255,642

Y

Net earnings.......-ceo0veeeceesan- Gone ;
From thig are to be deducted rentals, interest, dividends, and lia-

bilitics of every kind chargeable thereto (including the entire net
earnings of the C. C. & I. C. Railway Jmld over to the Receiver
under orders of Court, but not inela ing additional liability, if

any exist, under the lease now suspended and in litigation) .... 7,291,498

Leaving a net loss in 1876 on the lines west of Pitteburg. ...........  $35,833
The eatire expenditure made for construction and equipment, on
all lines west of Pittsburg, for 1876, Was.....ceecieeneeane., veee.  $553,399

A large amount of steel rails, aggregating 20,514 tons, has

‘been laid during the past twelve-month on the lines west of
- Pittsburg. On the southwestern lines all of the steel rails laid

was charged to expenses ; and on the northwestern lines the dif-
ference between the cost of steel and iron rails, amounting to

$283,302, was char%:ad to betterments, for which last securities
are received under the terms of the several leases.

It has been frequently charged by parties inimical to your
company’s welfare that there were very large amounts of Penn-
sylvania Company’s paper issued to the Pennsylvania Railroad
Company for accommodation purposes, and indorsed Ly it. This
statement is absolutely without foundation, as all of the Penn-
sylvania Company’s paper in existence has beer issued for the
proper and necessary purposes of its own and subordinate lines.

On December 31, 1876, the bills payable of the Pennsylvania.
Company had been reduced to $2,588,933. Ot this amount the
Pennsylvania Railroad received the sum of §2,155,233 for ad-
vances made to the Pennsylvania Company to meet the require-
ments of the companies west of Pittsburg in providing for the
necessary construction and equipment on their lines during past
years, and for other outlays requisite for the proper protection
and improvement of the large properties committed to their
charge. Of the above amount received by the Pennsylvania
Railroad, $2.050,000 have been discounted, with its endorsement,.
to partly reimburse it for its advances to the Pennsylvania Com-
pany. It ¥ proposed that a!l the floating indebtedness of the

Pennsylvania Company shall be funded at an early date.
" BUMMARY OF LINES FEAST AND WEST OF PITT8BURE.

Gross earnings, all lines, 1876, from traffic...............cocoiiiiie $61,561,211
Gross expenses, excluding rentals, interest, dividends,; &c.......... 39,495,736
Nt CAPNINES, eu e veonsssssias svassassvi asssasswansns snesssnsnsss $22,005,474

Northern Central Railway.
(For the year ending December 31, 1876.)

The annual report has the following : ,

The following table exhibits the sources of revenue and ex-

penses of the several lines of the company in the year 1876, com-
pared with those for 1875:

EARNINGS OF NORTHERN CENTRAL AND BRANCHES, 1876,

Main Shamokin Elmira Chemung Canand’a

Receipts. line. Div. Div Diyv. Div. Total.

Freight........... $2,025,511 $§252,903 $I43,0"30 $170,765- $382,005 $3,230,288
Passengers........ 580,763 ~ 26,017 166,325 ~ 65.995 = 10,391 931,782
XPIress coeeiennn- 48,415 210 9,272 3,723 7,446 69,098
Mails... ......... 21,372 1,330 13,065 932 1,975 45,337
Miscellaneous . .. 90,886 334 1,612 12 322 93,418
Total.. ........ $2,772,954 $280,885 $633,316 $241,659 $132,142 *$4,369,925
Total 1875..... 8,246,318 410,022 ' 649,160 237,243 869,151 *4,926,247
TNCrCASE..ouv cocae  coe.sses soeeaes e e eee. $4,417  $62,990 .... ...
Decrease ......... $473,893 $129,137 $15,843 .... ... R . $556,322

"+ Includes Green Spring Branch, $8,963 in 1876, $14,322 in 1875.
WORKING EXPENSES OF NORTHERN CENTRAL AND BRANCHES, 1876.

Main ‘Shamokin Elmira Chemung Canand’a
i Div. Total,

Expenses. line. Div. Div. v.
Transportation... $550,795 947,237 $172,224 $61,658 $12°9,286  $942,867
Motive power..... 541,732 3:,011 152,521 48,671 93,693 8i2,242
Maint’n’ce of cars. 253,562 1,622 11,040 1,642 3,746 271,631
Maint’n’ce of way. 635,074 62,247 Q04078 57,556 92,279 1,057,036
General expenses. 66,916 9,281 1,281 328 662 78,508

— g S—

Total. .......... $2,018,110 $151,449 $541,097 $167,863 $319,669 *3$3,248,3:5

Total 1875 .. .. 2,092,661 204,726 513,538 154,932 362,101 *3,362,123
Tnerease. ... cooeee  o-es — ........ $27,558 $14,930 .. ..... .
Decrease ....-... . $44,550 P53,RT6 . ... eeecnen $42,432  $119,798

" Includes Green Spring Branch, $12,135 in 1876, and §34,161 in 1875.
The above statement includes the extraordinary expenses, smounting to-

$205,839. B
Omitting the extraordinary expenses ($205,839), the total
working expenses were $3,036,485, and net earnings $1,333,439.
In comparison with the year 1875, there was a decrease in the
gross earnings of $556,322, equal to 1129 100 per cent; and a
decrease in the operating expenses of $325,637, equal to 9 69-100
per cent. The decrease in the net earnings was $230,684, or
14 75-100 per cent. The operating expenses were 69 48-100 per
cent of the gross earnings, which, in comparison with 1875,
shows an increase of 1 23-100 per cent.
: INCOME ACCOUNT.
In addition to the net earnings of....

There were received from dividends and interest .... creiees.saes
And contribution for operating Elmira,Chemung and (anandaigua

divisions (from Pennsylvania Railroad)..cceeeeenees

$1,323,439
59,632

56,487
$1,449,559.

Motalecoacssosacscaas ssooasesncas T Pty

Which have been applied ae follows:
Interest onall mortgage indebtedness, exclugive of second .
general MOTtZage...coceecen: covanans B S R $€21,879
Interest on $1 000,000 second general mortgage, 6 per cent.  €0,000
Interest on $3,000,000 eecond general mortgage, 5 per cent 156:000
3

................................................

onds e . :
(Of this amount, $125,500 have been paid on amount ex-
changed to Dec. 81, 1876, and the: balance, $24,£00, re-
gerved by the treasurer to meet the interest as remainder
is exchanged; a large yortion of which balance has

been adjusted to Feb. 15.
Interest, discount, gold premiam, taxes, &Couerr-evioaress .
Rents and interest cn mortgages and ground rents........ 36,716
Rental Shamokin Valley & Pottsville Railroad.......... 52,167
Interest on equipment Shamokin Valley & Pottsville RR. 10426

Rental Elmira & Williamsport RR.... ceee vee. coenenens 185,000
Interest on equipment Elmira & Williamsport RRissosnise 88,971
Dividends Chemung Railroad...... :.ccoceeneeiccceoccess 1,659
Interest on equipment Chemung Railroad. . .ccceeeeiennans 12,118

r son & Canandaigua RR... «...... . 25,000
?gz‘réﬁlsggz;m%ﬁ;‘ ElmiraJ eﬂ‘ersogu& Canandaigua RR. 23,289— 1,260,183
Balance fOr 1876...cvees cescenscscssscssasessesonsacansscssssce . $189,425

It will be seen from the foregoing statement that, notwith-
standing the unexampled depression in business during the past
year, the net earnings of the company, amounting to $1,449,559,
have erceeded the interest charges upon its total mortgage.
indebtedness and leases. '

This statement exhibits the actual result of the operations:
of your lines for the year 1876, but, in addition to the working:
expenses above reported, there was incurred in the pursuance of
the policy adopted last year, and fully set forth in the last
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. “report, an additional expenditure of ' $205,83% in betterments to
-~ your property.

The smount to credit of profit and lose, Dec. 31, 1875, was

*.$368,217, from which deduct dividend of three per cent on the

“capital stock—amounting to $175,257—paid in April, 1876, out

- of the income of the company to Dec. 31, 1875, leaves a balance

L+ R R T T R P $192,960
Add net income for year 1876.. ..... 189,425
- Total .......... s relers b a s e e SR ST EGS: B e o SRS S aae . $382,386
Deduct extraordinary expenses above given. . .... cee.veeveeee... 05,839

-Balance to credit of profit and 1oss, Dec. 81, 1876..... . eeuvee-vnenrn. $176,546

While the above statement shows a bhalance of earnings equal
to a dividend of three per cent upon the capital stock, your board

“does not deem it wise to make a dividend, believing it to be

more prudent to hold the existing balance in reserve.
The bills payable of the company on December 31, 1876, show

"an increase of $878,001 over the same item on December 31,

‘1875. This increass was mainly made to meet the following
‘payments : For construction account—being amounj expended

n completing the improvements at Canton—$421,889 ; for equip-
ment account— being instalments made on the purchase of one
thousand coal cars—$200,000 ; for purchase of real estate in the
ity of Baltimore, $83,480; for purchase of the bonds of the
“Tjege Railroad Company, $100,000; for purchase of traffic bonds,
“under agreemewnt, $13,995.

The company has assets and securities on hand that may be |

|old, amounting, at the present depressed market value, to
$643,000; and real estate in the city of Baltimore, not required
Yor railway purposes, estimated at market rates at $180,000.
our board asks for the continuation of the authority to dispose
of these assets, and to apply the proceeds to reduction of the
indebtedness of the company. The company has in reserve one
mmillion consolidated general mortgage bonds and one million
wecond general mortgage bonds, for its purposes. Your board
Pees no necessity in the immediate future for any expenditures
For construction and equipment, your property now having 8
Transportation capacity sufficient to meet all demands that will
Pprobably be made upon it for some years to come. :

During the past year, $100,000 of the bonds of the Tioga RR.
. were purchased by this company under agreement, as stated
dn report of your board for 1875. The contemplated extension of
%he line of the Tioga company to a connection with the Elmira
line of this company, at a point about two miles south of Elmira,
%has been completed and opened for business. It is believed that
"the traffic from this new connection will be a very valuable one,
“especially to the lines controlled by this company running north-
“ward to Watkins and Canandaigua.

In accordance with the plan proposed in the last report, and
Bpproved by the shareholders at the annual meeting held Feb.
‘R4, 1876, a secocd general mortgage upon all the property of this
‘tomnany, to szcure the issue of $5,000,000 of bonds, has been
created, dated January 1, 1876, due January 1, 1926. Of this
amount, $3.000,000 were appropriated to be exchanged for a like
~amount of the 7 per cent income bonds of this company,

$1,000,000 to te exchanged for a like amount of the 7 per cent
convertible income bonds, and the remaining million of dollars
‘reserved for the fuiure wants of the company, and to be issued
“only under the authority of the stockholders.

.. Under the above terms, the $1,000,000 of 7 per cent convert-

ible income bonds, due April 1, 1880, have been exchanged for a
“like amount of 6 per cent convertible second mortgage bonds
“due January 1, 1926. Of the 7 per cent income bonds, $2,756,000
had been exchanged up to the 15th of Februarv for a like
amount of the 5 per cent second mortgage bonds, due January 1,
1926, leaving a balacce of $244,000 yet to be exchauged.

Marietta & Cincinnati Railroad.
(For the year ending Dec. 31, 1876.)

. The report presented by Mr. John King, Jr., President, has the
following:

The ratio of working expenses is 78'91 per cent, and the net
earnings §345,181, a decrease of $26,243, as compared with the
Year ended December 31, 1875. The decrease in gross earnings
was §24,963, and the increase in expenses $1,280.

The following statement furnishes particulars of the revenue

“and working expenses, in comparison with the two preceding
years :

<

) 1874. 1875. 18176.
Earnings....... . ... $%,094,510 $1,662,015 $1,637,(52
Expeuses—
achine department .............. ... 565,801 433,162 465.652
Road department.... ... e 408,876 394,069 367,483
Transportation department....... L ... 891,3F0 337,457 327,557
Mileage of cars........coouivnns wunenn. 48,159 22,013 32,949
Telegraph department ... ........... 23.239 24,916 24,427
‘General eXpenses (..ol e il wes 68,912 78.966 73,500
TotalB..... sisees  winecionnansane $1,571 359 $1,290,590 . $1,291,870
arnings more than expenses 523,150 371,424 315,181
Working expenses ... ...... Tp.c.  TT95p.c. - 7891 p.c.

_ The revenue from passengers was $478,972. The total number
7ot passengers, through and local, carried during the, year was
2476941, a decrease in the number of passengers of 7,528, and an

increzse in revenue of $5,279, as compared with 1875. There was
|an increase in the number of through passengers of 17,243, and
'in revenue, $41,926. The rates were lower than in 1873, and the
.dncrease is to be accounted for priccipally by the Centennial.
“There was a decrease in the number of local passengers of 25,345,
2nd in revenue of $37,008. )

The revenue from freight was $1,020,424, being a decrease, as

“Jompared with 1875, of $9,518.

The revenue from the transportation of mails was $71,507;

-| miles 2i@ Parkersbury.

from express, $53,101, and from telegraph and miscellaneous
sources, $13,046. '

All the expenditures upon the road have been charged to
repairs, and the construction account closed. Very considerabls
sums have been in this, as in former years, charged to repairs,
which might properly be regarded as construction, but it has been
deemed advisable to charge the whole amount to repairs, although
a slight increase in the ratio of working experses is shown,
$692,350 of the stock of the Cincinnati and Baltimore Railway,
$1,191,700 of the stock of the Baltimore Short Line, and $750,000
of the bonds of the Baltimore Short Line were sold at par and
accrued interest, and $1,996,000 of the fourth mortgage bonds of

the Marietta and Cincinnati Company were sold at 75 per cent,

and accrued interest, making a reduction in the floating debt of
$4,163,770. '

Statements have been made, from time to time, in the annual
reports, of the regular and rapid decrease in the rates of through
freight.
following table and remarks are presented : :

Comparison of through freight from 1868 to 1876 inclusive:

Year, Tons, Revenue, Av. perton
1868 s ssnmsion o5 s runn s e s s wawas cwer sn 01,459 $195,£85 $2 90
1569.. ... 4 fspesacas rseare: s Beo: vews Wik d B ol 100497 253.174 2 52
UBE Dvsias winiei wimmss = woiswss sin s smmrsns wiwiae sie 120,024 284,533 237
BULcsis s e suibionig .. sws sioeie: 5 s aisiotes wiedia s & 5 183.541 358.845 213
1872 ciiiin vie inr eeiiianeeaiaeieeas oo QU2BYT 604,640 2 (6
18130 s s wivionn o < 1 B U 718 553 193
I8 ic s s vsmeme i s b oole 0 8 SN w0EH § Siwe £99,537 626,543 156
IBTD 00 e oo vimio aeoiiassemisiaie cisinnsenies 291,579 390.519 134
5 U | S — e iesecoacases esenesasee 432,576 491,608 114

It will be seen that in 1876 the quantity of east-bound through
freight was twelve times as great asin 1868, and the revenue only
about four times as much.

Had the rate for 1868 governed in 1876, the revenue fram

through traffic, instead of being $491,608, would have been
$1.153,890, or $662,281 more than 1868.
- Special reference is made to 1868, for the reason that at that
time a series of improvements were commenced, upon the com-
pletion of which it was expected to have the road in such condi-
tion as to command a large share of the through traffic, which
was regarded as very desirable, and which was then transported
by rival routes. :

It is interesting and highly important to consider the causes ‘

which led to this fearful reduction in prices. Notwithstanding
competition became more and more severe, the through business
became profitable until the panic of 1873. Afuer that period the
quantity was large, bu$ the rates were gradually reduced. In
1875 a fierce contest began between the trunk lines,in which the
Marietta and Cincinnati Company nec-gsarily became involved,
and the net revenues were seriously impaired.

The difficulties, however, were in the latter part of the year
satisfactorily adjusted, and at the close of the last annual report
the hope was expressed that an improvement would follow. This
reasonable expectation was realized oaly for a very short time.
In January, February, and a portion of March, 1876, fair rates
were ob‘ained for this important trade, and the company was
enabled during this period to secure improved net results, Just
previous to the resumption of lake navigation, however, in the
spring of 1876, the New York Central Company demanded of

the Pennsylvania and Baltimore & Ohio companies that the rates

between the West and New York, Philadelphia, and Baltimore
should be the same, regardless of distance. It was insisted, for
example, that the rate between Cincinnati and New York, a dis-
tance of 867 miles by the New York Central route, should be the
same as between Cincinnati and Baltimore, a distance of 579
y. To admit such a principle would be
utter ruin to the Marietta & Cincinnati Company.

* % * The New York Central Company began the conflict by
reducing east-bound rates from all points to thé basis of 20 cents
per 100 pounds or less from Chicago to New York, and 16 cents
from Cincinnati to New York., Contracts for west-bound freight
were made by that company under the cost of transportation,
Finally the controversy was adjusted by making through rates
by all routes the same on competitive traffic destined to points
reached by ocean beyond Wew York, Philadelphia and Baltimore

-a basis which would bave been as acceptable to the Baltimore &

Ohio and Marietta & Cincinnati companies on the outbreak of the
difficulty as when it was settled on December 18, 1876.

The object of this fierce and prolonged attack, in conducting
which vast sums were wasted, was, as avowed by the New York
Central and its affiliate lines, to restore to the City of New York
that portion of the produce trade, especially grain, which had
been diverted to Baltiniore and Philadelphia, in connection with
their geographical locations,and their increased advantages and
facilities. ,

Doubtless antagonism to the New York Canals was also an
element in establishing this policy of aggression. The result can
be briefly stated : The produce of the West, seeking a market
upon the Atlantic seaboard, was distributed between the three
cities in about the same proportion as in the previous year, the
New York Central gaining materially less than the canals lost.
The cities of Baltimore and Philadelphia-have more than main-
tained the ratio of increase which has marked each of the several
preceding years. _

The Marietta & Cincinnsti Railroad carried of east-bound
through traffic about double the quantity transported in 1875.

Chicago & Alton,

(For the year ending December 31, 1876.)
‘The annual report has the following :
Length of road operated—miles—Chicage to Joliet, (leased
37°20; Joliet to East St. l.ouis, (owned) 213'50; Dwight to Wash-
ington and branch to Lacon, (owned) 79:80; Roodhouse to Louis-

In order that this may be more fully understcod, the

T R i

G

LA BRI A e AR

NNV N SN

PR PR ETERENEIN

IREGR LS 2 Fovsertisc wSivo



Rl DA B Frr e S

R AL A s

Digitjzaiss

dod PR, SRS NN 05 ¥ s

‘March 10, 1877.) T

THE CHRONICLL

~r

———

iapa, (owned) 38:10; Coal Branch, (owned) 39§&; Chicago &
1llicois River, (leased) 2386 ;. St. Louis Jacksonville & Chicago,
(leased) 150°60 ; Louisiana & Missouri River RR., (leased) 10080 ;
total, 677 84,

In pursuance of the terms under which the several leased lines
are held and operated, there has been expended upon them for
improvemen's and additions an aggregate sum amounting to
apout $4,602,000, which, deducted from the total amount of
stock and bonds, leaves a balance of . $16,520,650, repre-
sented by the lines of railway and other property owned by your
Company, and by leasehold interests in other lines above desig-
nated. The sum last named is equal to about $38,420 for each
mile of main track owned by your Company,

GROES EARNiNGS,

. 1876. 1815,
From PasS2engers ..... ...ceevvevr venens vereeeenas. 81,218,820 $1,252,688
Freight....... ... .. 2% BIE  wmaE RS WET eee.. 3,011,316 3,173,531

0% 4] -1 S 98.963 - i
MATIB. wrais 5 w0 s 65 sisromis wisioss 5 3w oo § wainis o ste7s.5.8 owists 97,969 96,192
M igcel'aneous BOULCeS. .vurvves veveersvonennnss 3,429 35,470
TOtA) s asmare s e vasmsesms e sen ssEmEes sne $4,960,523 $4,653,763
OPERATING EXPENSES,

: 1876. 1875.
For Conducting transpertation.......... biiitees bendie . $722,041 $755,481
" MOtIVO:POWEL e svivnis siowns s simns ainis o oisie: 618 iSRS 133,888 - T%9,422
Maintenance of way...... & s S EeE e B SRS . 819,863 716,610
Mainten -nce of cara . ..... B P, ST acueral® 263,303 249,916
General eXPenBes. ... .ccocseav.oe cosnrssesnoss o 151,943 152,695
Total..... Guafe & gistanss » siitzeisse sised “ievate Bererert Diasoteretstary Segasw $2,691,061 $2 604,125

The increaged expeuditure for maintenance of way and cars
embraces more than the average annual amounts of material and
labor applied in those departments,and the result is an improved

condition of the property.
SUMMARY OF EARNINGS AND EXPEV_NBES.

18 6. 1875,
Earnings from all sources................ R 6 86 . $4,960,628 $1,656,763
Operating eXPEeRSES ... veevesnrereroersosssrensensons 2,691,061 2,604,125
Netearnings ...... ceoviieenenn venenoorensoaae.. $2,269,467 $2,052,638
Operating expenses equal per cent of gross earninge. 5425 100 - 55 92-100
INCOME ACCOUNT.
Balance at the credit of this accoant Jan. 1, 1876......... S @ SR . $126,585
Gross receipts from traffic ..... e b semmanvre wesseeeseae ve .. 4,960,523
M e B U . $5,087,114
g Disbursements.
Interest on fanded debt... s et s s e wvhsmvees 090,916
Paid St. Louis Jacksonville & Chic’go RR. Co. rent ... 240,010
Paid Joliet & Chicagorent..... .. .. O teee. 132,865
Paid Louisiana & Migsouri River RR. rent............... 69.436
Paid dividends Nos. 26 and 2%.........co0veeeeecnnann. 988,652
Paid opersting expenses, including taxes on property
AN N ABTU.ov on vemasmin swnessamsie oeie sanosea s 2,604,290— 4,825,650
Balance, after deducting ordinary charges ............c..c0.u0as $261.463

There has beea paid and charged in this account during the
year 1876, on account of taxes for 1873 and 1874, and sundry small
amounts of bad debts accumulated since 1863, * written out,” an
aggregate amounting to $238,366, leaving a balance ot $23,126.

For the purpose of representing the remainder of accumulated
net earnings from traffic, there should be added to the above
balance the amount of a special fund appropriated temporarily
from this account, to provide for working supplies. Adding that
amount, $300,000, the correct balance of this account is $523,126.
This balance was represented at the close of the year, by supplies
of various kinds in hazd, inventoried at their present cash value,
amounting to $393,077, and by cash and bills, and accounts
receivable, as shown by the general balance sheet herewith
reported. The general assets of the Company, at the close of the
yesr, io addition to its railway and equipment, consisting of sup
plies, fuel, &c, on hand for future use, securities of the Missis-
sippi River Bridge Company, bills and accounts receivahle, stock,
cash, and cash assets considered good, in excess of bills and
accounts payable, amount to about $1,325,000, which may be
considered the accumulated surplue, in which is includei the
balance to the credit of income account. The net earnings of the
Mississippi River Bridge for the year, based upon rates corre-
sponding with those charged on simiiar traffic over the bridges at
Hannibal and Quincy, after deducting all expenses for operation
and repairs, oroinary and extraordinary, amount to $96,760, or
12 per cent of its cost. The net profit derived from traffic during
the year, after deduc'ing theretrom all fixed charges, rents, taxes
and expenses, properly shargeable thereto, is equal to 9 per cent
on the share capital of the company, both preferred and common.

PASSENGER DEPARTMENT.

The policy of substituting steel rails for those ~* i-on, anck
permanent structures for those of perishable materia]l . i 13 been.
steadily pursued by your Company. and very great iinprovemens
has been made during the year. The following tabulir state-
ment shows the number of miles of muin track laid with st -} railg.-
upon your several lines at the close of the year:

Total dist’'ce. St.el rails.

Chicago to East St. Lowis -.....c..ccovier ceiniiiuinnn... 280°70 235 1%
Joliet to Mazon River (lil. River Railroad). .. .. . ... 9386 20118
Coal Branch RR...c.covvivnniiiiideinnnnn... ot me ceee. 398
Dwight to Waehington and Lacon............... & ww o e 09 00 §d 8
Bloomington to Godfrey..... ......c.0..... 5 emEnEEe be 15060 5363
Roodhouse t0 LOWIBIANA. ... veeuues vivnresonne sevennns 35'10 1158 .
Louisiana to Cedar City. ... ve0uuverernrieerienecenne s 10080 290. .
Total miles.......c.c.... ceeraes.: 677°84 34363

LEASED LINES,

The following statements are submitted in relation to the. .
rerults of operating the several leased lines during the year:

Joliet & Chicago Railroad.—No separate account of the earningg;.
of this line has been kept. It is the trunk line of your system of:
roads, and the accumulation of traffic to and from Chicago passes.
over it. Its net earnings largely exceed the amount of rent paigd,
for its use. )

ZLilinots River Road.—The terms of the lease of this line were-
stated in our last annual report. It had not been in full operation
by your Company until the latter part of the year, but our expe.
rience confirms our estimute of its value and impor:ance to your
Company. A suit is now pending for a foreclosure of the mort-
gage bonds issued by the Illinois River Railroad Company at the
instance of parties holding them, but the prior right 6f your Com-
pany to the possession and use of the railway under the lease ia,
not dibsputed, and your righ:s are not likely to be jeopardized
ttiereby. ’ ]

St. Louis Jacksonville & Chicago Railroad.—The earnings of;
this line exceeded those of any previous year, and the value of
the lease to your company is enhanced as the traffic of this llne.
increases. In addition to the profit d-rived directly from traffic.
upon this line, the gross earnings upan your main line on freight .
and passengers destined to and irom the St. Louis Jacksonville & -
Chicago Railroad amounted to $329,036. ‘

~Louisiana & Missour: River Railroad.—The traffic over this;
line, botir local and through, Las increa-ed considerably during-
the past year, and continued experience in operating it confirms
its original estimated value, especially as part of a through line.
between Chicago and Kansas City. Traffic to and from this line.
contributed to the gross earnings of the lines ownei by your-
company during the year to the amount of $250,108.

The failure of the Louisiana & Missouri River Railroad Company-
to comply with its contracts of July, 1870, relating to the can~
struction of this line, has left your Company dependent upon the .
St. Louis Kansas City & Northern Railway Cowpany for a con-
nection between Mexico and Kansas City,

Without entering upon any extended statement to show the .
importance to your company of reaching Kansas City, under cir<
cumstances that will enable it to participate, on fair terms, in
traffic which centers there, it may be nbserved that there are but
four railways from Chicago westward that are able to maintain .
the payment of regular dividends; and in each case their local traffic:
is largely supplemented by traffic to and from Kansas and
Nebraska. The Louisiana & Missouri River Railroad Company,
in its efforts to carry out in good faith its undertaking with your-
company, met with unexpected obstacles, whic1 it was unable to
surmount, and was reduced to bankruptcy. Its property, subject
to your rights under the Jease and the rights of its boudholders,
has been sold, by order of the court, upon the application of its.
creditors. It has, therefore, no means of c)mp'ying with its..
contracts. Our Board of Directors are strongly impressed with
the importance of conservative management, and are unani.
mouely opposed to incurring any obligation of a doubtful charac-
ter. They are not at present prepared to tike any steps to ensure .
the completion of a line to Kansas Cily, beyond such as are -
required to obtain full information relating to its cost, and hope
that facilities over the line of the St. Louis, Kansas City &
Northern Railway will be extended to your company upon such.
conditions as to render the construction of such a line unneces<
garg. But * * * it is believed to be now in the power of -
your company to procure the through line originaliy contracted |
for, on terms involving no greater liability than those under the. .
existing contract with the Louisiana & Missouri River Rairoad

- 1875. 1876.  Increace. Decrease. | Company. The question then arises, would such a line, on such

No. of passengers carried..  862.264 813813 11,611 - ... .. |terws, be a proitable one to your company ?
11?1% ?)l;lltl)l(l:fgu%%s;aggnéggii' sjg(l)gg 8232'173 ‘%‘}3? """" The best answer to that question is a statement of the fact that-
No. of pass. cirried 1 mile.. 89,913:851 41,231,177 1,317,926 .ssi.... | the through traffic alove over our Chicago & Kantas City line,
Ayeraze rate per mile— _ , during the past year, would have afforded a net profit between,
s PAEIONEEEA, ovcer o B H1A-L00CYR. S8001000 S8 JAOWEM:  womtcasc Mexico and Kansas City, more than sufficient to have paid the

through paese‘,’,gm ..... 25831000 “ 2910-1000 “ ...... 351-1000 cts. | #dditional reut or intereat for which your company would have,
Paasen;erearningson busi- : been liable, had a line been construzted for its use.

nees from other :oads.... $157,836 $165,891 $17406  ........ GENERAL B\LANCE SHEET, DECEMBER 31, 18i6.

Passenger earnings on busi- Cost of road and equ PMeDt coeeverveie. oo o soseanne susve seee voee. S18;14T/808
ness 1o other roxds...... $127,959 $135,198 $15946  ........ Machinery and toolg in shops: ] .
Pase, earnings on iocal.... $397.151 $914,730 $82,420 | Tn machine BhOPB.....ce seee seevnnereeaneennns sseinie 38 % 130,085,

FREIGHT DEPARTMENT. Incarshops .. ... civeeevcesccceoccaio cessecnnsonns odos 36,372.
Tonnage of freight 1874. 1875. 1876.  Increase. Decrease | Trustecs—Bonds, etc., in their hande, per contra 37,61%
traneported........ 1,421,158 1,545,802 1,818,235 17 62160 p. c. ....... | Bonds held by same on renewal account 50,0
Tonnage of freight - Chicage & Missiseippi RR. bonds, etc., ownzd... ................ 2,500,
trne’ptd.-local..... 1,211,648 1,3(5,722 1,536,255 170,533  .... ... St. Louis Jack. & Chicago RR. stock........cc.ceans canennne .. .7,4)&
Ton. of fr'ght. trans- T. B. Blackstone, Trustee, interest in palacecars.... ............ ;f_-,c-(.o
pt'd “‘throngh®.... 209,510 180,080 281,985 101,905 .. | T. B. Blackstone, Trustee, C. & A. RR. common stuck ........... 17,60
Revenue freight car- Joliet Iron and Steel Co. BOCK ... .ccoiiianie coniennenn connnnn 15278 5
ried 1 mile....tons. 162,306,676 168,923,879 217,835,161 48,911,282  ....... Missi=sippi Kiver Bridge Co ...........ooiiiiiiiiis 0 oo D 2,433
Average rate per ton Iater-Sta.e Industrial Bxposition 8tOCK........ceev-eennn. AP 1 000
per mile on rev- : 'Il‘owaglné) b:l-nd?-i........... O R PP ];.&,,
f * cts, 2123- 1 -100 8-1000  ....... 252-10 acome bond BCrip..c.ceee v Loen ... o o5 5 5 s s s , .
i“Bge;eggggmgfgce t.oljﬁjg_,’? £ cf;‘;fp},nﬁs '1,212;“3 ¢ e "'“i,“"%" of Sinking ¥Fund Bonds—Cash in their hands to redeem » 626.
I - ONA8.....o000uee s T senseessaeiessuess 21. .
T BOLLING STO.C K AND PELMANENT WAT, . Louisiana Branch—Cost of construction....... «..o.vvevee vennens 1,389.53% -
be number of locomotives and cars upon your lines at the | Western Divi-ion—Cost of construction.... ..... ...coceeeennn. . 1,109,81
Lpuiaiana.& Missouri River I_lR. construction........ .e.veee ... 2

close of the year is the same as last reported.




hitized for FRAS

226

(THE CHRONICLE

[March 10, 1877

——tpy

Louisiana & Missouri River RR. Co.—Advances for interest on
their bonds, over rent due them................. .

Coal City Branch—Cost of construction.....

Bills receivable and debts due this company,
debts due others.......

213,040
88,599

163,116

icss billa payable and

’ Post Office Department—f)'u'é Tor mail services...... s .o 27,031
Due from Stations—On freight account......... i 94,834
On passenger account......... 2,894
Cash ON haNA.e.eeuereecsveresocenercrocasasessancesssns sosasaccns 22,738
. $22,495,961

- Qapital stock, preferred........coeve.e terensecsnesenes $2,125400

ER

Capital Stock, common.... . «eso 10,065,300— 312,490.3"8%

Convertible scrip of 1372, outstanding........... o gioriond vy i .
0Old common stock scrip, outstanding .. ..coverveinieenn 2
Funded debt....... wiscemeTmse ey & S e aiSiaie 5 81975 R — 8,659,859
Sinking fund bonds paid and cancelled.................. 572,000
Sundry bonds and stock unused, per contra....e.c....... . 37,813
Louisiana & Missouri River RR. Bond Fund.........ccocovieee o 248,5491
Unclaimed dividends, old. ....ceveevveencenn Gede SPEECE s SR SRR 73R
Unclaimed coupons, old... ... ... S —— Sraiele isisjeier siste BEESeE 505
Unclaimed wages, including December pay-roll8............ ...... 143,696
Due for supplies purchased ic December......cocoqcevcenierniae © 131,051
Due St. Louis Jack. & Chicago RR. Co. for rent....... ... ... 50,621
Balances due other companies for tiekets sold, less balances due R
this COMPANY ....it cececmenecareirosennensunns sastanananacnns 138.226
Balances due other companies for mileage, truck services, etc.,
less balances due this COMPADY....ccooueiesesnccecsinanc  cones 11,857
Amount set apari for supplies..........c..v.e B $500,000 2
Less supplies on hand—
In engineering department ....... .......... $218,913 o
In locemotive department.... .....ee...o.... 174,141—393,077— 106,922
Income aocount, eurplus Dec. 30, 1876......... «c.... . SEeE A 23,126
$22,495,961

Union Pacific.
(For the year ending Dec. 31, 1876.)

The president’s report has the following : During the past
year the company has paid the interest on its funded debt and
its regular quarterly dividends, and during the same time
decreased its funded debt $415,000 and increased its floating
assets £533,5673.

The funded debt of the company Dec. 31, 1675 and 1876, com-
pared as follows :

Dec. 31,'75. Dec. 31,'76. Decrease. Rate of Int.
First mortgage... .... $27,232,000 $27,232,00  8...... 6 p.c., gold.
Sinking fund.......... 14,260,000 14,188 000 72,000 8 p.c., cur.
Income bonds..... .... 35,000 1,00 64,000 10 p.c., cur.
Land grants........c.. 7,632,000 7.404,00) 228,000 ip.c.,cur.
Omabha Bridge......... 2,330.000 2,279,000 51,000 € p ¢.gold.
Total decrease of funded debt......ccveeveeeraes $113,000

The earnings and expenses for the years 1875 and 1876 com
pare as follows :

. 1875. 1376.
Gross earnings.... ..ccevivninn.nn $11,993,832 $12,83:,958 Inc..$893.026
Operating expenses.op. eee ov.... 4,982,047 5,763,211 Inc.. 286,163
-Surplus earnings........... .... $7,011.781 $7,613,647 Inc..$6(6,£63
Percentage of ¢xpenses.......... 41 51 40°88

The passenger earnings decreased during the year $38,411,
being 087 per cent, and the freight earnings increased $662,611,
‘being 958 per ceat.

The Goverament business included in the above shows an
increase in passengers of $47,371, being 21'18 per cent, and an
increase in freight of $139,791, being 59'39 per cent.

The mail earnings were $574,139. During the year, there were |

$105,559 expended for construction. The principal part of this
was as follows : Locomotives (4 new), $40,000; general office at
Omaha, $42,8(0.

The repairs of the road have been well kept up during the
past year, and the track and road-bed were never in better con-
dition than now.

The equipment of the road consists of 168 lccomotives, 167
passenger and baggage cars and 3,060 freight cars. )

The rolling mill at Laramie has been in operation during the
last year, and has re-rolled 10,914 tons of rails, at the contract
price of $18 50 per ton.

The coal mines of the company have produced satisfactory
results during the past year. The business is increasing and the
sales to the public are much larger. The production of the
mines for the years 1875 and 1876 was as follows:

Cost of Ceost per

Tons. Mining. Ton.

I8YY . sinnne smonie e Ba8 SIREOHE G SR 208,222 $391,885 $1 83
b 1. (- RPN P TN — 264,771 315,520 141%
INCrEABC cvvsa v s s svwws aveansnmn S s 06,549 2 sesemssse 000 ssmmses

DeCreaBe.cc. . veuieeeee-tertcnerncetacnar noes crarnes $16,251 U 46

The decrease of 46 cents per ton in the cost of mining has
resulted in a net saving to the company, in last year’s opera-
tions, of $121,792. ’
 The sales_ of land for 1876 were 125,905 acres, at an average
price of $2 98} per acre, amounting to $375,540. The total sales
to Dec. 31, 1875, were 1,319,843 acres, at an average price of
‘$4 32% ver acre, amounting to $5,711,582.

The interest received on contracts was.... .....iceevecerceieasees  $412,7F9
Received on forfeited contracts............... cerrsenases e saeen ,140
Total Proceeds............oens S Py, « s SRS $6,125.483
Less total expenses land department........ B S S $721.897
Less total taxes paid..coove viiinieniies cneer o veeneenn.. 432,002— 1,154,399
Leaving net proceeds..... o o s SSeRIE R s e wemee saneeene G807 1033
Whele issue of land grant bonds............ «civicoveonerecrecens . $10,400,000
Purchased and canceiled to date..e.«.cvieeriieeriearieierennonns 2,490,606
Outstanding Dec. 31, 1876, .. veevnneenneenns wrreeeeeeeeneenn $7,404,000
Notes and contracts bearing interest..... ves e nEFEE cee... 83,182,934 :
Cash on hand to purchase bonds.........cceeiveeieennncns 91,201
Total contracts and cash........c.c....... teseessnse ceessasase eeesee 8,207,135
Leaving to be provided for by fu‘ure sales...... dieaeas sEieE e Wess 34.12;5:56—4

—And the company has on hand, still unsold, 10,758,134 acres of

- waluable farming, grazing and mineral lands.

There has been no change in any of the questions pending
between the Government and the company during the past year,
The efforts made to establish a sinking fund which shall extin-
guish the Govefnment debt at or near maturity are still con.
tinued, but so far nothing definite has been accomplished. That
no legislation on this subject will be binding until assented to by
the stockholders is now generally. conceded.

The Omaha & Republican Valley Railroad was built from Val.-
ley Station, on the Union Pacific Railroad (36 miles from Omaha),
to Wahoo, in Saunders county, a distance of nineteen miles, and

| was opened for business on the first day of January, 1877, and

already pays expenses, in addition to s advantage as a feeder fo
the main line. Ic¢ was built under a separate organization, the
funds being furnished from the sales of the first mortgage bonds
of that company and the bonds of Saunders county furnished in
aid of the eénterprise. It is proposed to continue the road through

Saunders county, and probably through Butler county. ‘

Maryland Coal Con&pany.
(For the year 1870.)

The annual report of the company, of Alleghany county, Md.,

contains the following balance-sheet and statement for the close
of the year 1876: '

ASSET8 AND LIABILITIES, JANUARY 1, 187%.

: Assets.

Realestate......c.cieiiiiiiiis teerenavenecansns P $4,400,000
Personal - ProPerty sew«sesms seme : seses s sowsa seis s0emes o6 @ews seemive & £8,815
Mine 'mprovements. . .oeveeeeeeianne i s el Shve s eeeE BB saREANET ¢ 5,750
Ves8el ProPeCrlY ... civiieervtireren crr soees vonmssnseasnscnsaseoeas 3,085
Cach in Bank of COMMELCO .. .ovsivsosessnsssss sosssensoseinsasie 41,132
Cash in hands of agents............... e SR 5 S G SRS ST 1,920
1 Bills receivable.. . . ... .o iiiiiiiiiiiiiiie, S S~ 20,652
Coal and materials on hand at cost............ o SIS S SIS B eTAE @ 5,817
Accounts recelvable .. ioiins . vies sves srsesssissessoessrson 62,311
TOtL s snvisssnesnmnn sonsisine swes sameieass s ewieiars S5ieise vereeeeeenes $4,509,515

Liabilitics. .
Capital BtOCK . ..: oo vsnowmns 5 swms s's woroisie ¢ biwss s . SO —— $4,400,000
Sinking-fund bonds.... ....... .... SR s s S SeaeE e 101,000
Accounts payable..........ci ciiiiiieiieiiines R P 10,168
Unpaid dividends.......... ccicieiiiies cenvvenen ce weE v o s oiwidiese 564
Profit ang 10BB.cu. savwei snme  snmesseiion somen soss ses wwsaon s G 0ap 87,982
Total .. . ...... saistee e i {8 Gss s e el e S .. $4,699,515
BUSINESS oF 1876, Tens.
Shipped from mices via Chesapeake and Ohio Canal.......... cessssso. 61,288
Shipped froem mines via Baltimore & Ohio Railroad..... svebaie e ol 14,778
Shipped from mines via Pennsylvania Railroad............ Seies siniis Sis e 14
TIOCHT: <o s sammraios sotansmeniaman bises s Saisies o5 salkis s e e sibER weine - 1,15
Total for year.......... o Ssmmsae cese 11,205

¢ STATEMENT FOR 1876.

Balance to credit of €08l 8CCOULL. . ..ot veeiveriirranre cievnnesoonens $31,9T2
Deduct— . ¢ o

Lecal eXpenses. ...v... ceveeerercanecas cosienas 8.5 o wiwiern smimine wiese $1,120

uffice and contingent expenses, stock registration, &c.......... 5,540

Tuterest on einking-fund bonds............... Giis ewrete I 7,770

SAlArie8 . ovvirereeee aoarnsccoaioss consenas . ceeee 8,000 .

Taxesd: .cou sevees vieibie sinmiate st sinaln $16 5,944—28,375
BAlANCE ciiveeoniininii ceshihh osdBesaraens vaes bbaens B o%a0 $3.596

GENERAL INVESTMENT NEWS.

Atlantic Mississippi & Qhio.—The receivers give nntice that
they will pay the January, 1877, coupons on the bonds of the Vir-
ginia & Tennessee, Norfolk & Petersburg, and South Side Rail-
road Companys at the office of Perkins, Livingston, Post & Co.,
in New York, on the 15th instant. The interest due 1st January,
1877, 0n the interest funding notes of the Atlantic Mississippi &
Obio Railroad Company will be paid at the same time and place.

Central of New Jersey—Lehigh Coal and Navigation.—In
pursuance of the power given him by the Chancellor to preserve
the Liehigh & Susquehanna lease, Receiver Lathrop paid promptly
the March coupons on the Lehigh Coal & Navigation gold loan,
which the Central assumed when it leased the road.

A Philadelphia dispatch of March 6 says that the Lehigh Coal
& Navigation Company on that. date served formal notice on the
Central that it would re-enter upon possession of its leased
property, held by the latter road, on the.15th inst., on account of
the default of the New Jersey Central in payment of the note
for $250,000 held by the Lehigh Coal & Navigation Company.
Mr. Lathrop says he has replied, denying the right of the Lehigh
Company to take such proceedings under the leases,and announc
ing his  determination to resist their proposed action at all
hszards. The matter will probably be contested in the courts.

Consolidation Coal —Cumberland & Pennsylvania Rail-
road.—The Court of Appeals of Maryland has decided to affirm
the decision of the lower court in the cases of this road and the
Consolidation Coal Company. The Court decides that there is
no sufficient ground for the application for the forfeiture of char-
ter. It decides that the general law of 1876 regulating tolls
applies only to companies organized under that law or the gen-
eral law of 1870,and, cousequently, does not apply to the Cumber-
}and & Pennsylvania. Finally, it bolds that the sale of the road
to the Consolidation Coal Company is void, from want of power
in the railroad company, and consequently that the power to fix
its own tolls conveyed by the Consolidation Company’s charter
has no application in this case.

In the suit of the American Coal Company for an injunction to

| restrain the Cumberland & Pennsylvania Railroad from charging

freights on coal higher than those tixed by the special act of
1876, the Court holds that the plaintiff is entitled to relief, and
remands the case to the Circuit Court for action
The decision of the Court makes only a nominal change in the -

ownership of the road, as the Consolidation Company holds all
the stock of the Cumberland & Pennsylvania. The point rests
in the power to charge tolls, which is no. the same in the char-
ters of the two companies.—Railroad Gazette. :
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Delaware & Hudson Canal,—The motion for a receiver of
the Delaware & Hudson Canal Company, in the suit of Henry R.
Anderson against the company, was argued this week before
Judge Lawrence in Supreme Court, Chambers. After hearing
full arguments and taking time for deliberation, Judge Lawrence
rendered his decision, denying the plaintiff’s motion for the
appointment of a receiver.

Erie.—It is stated in London newspapers that, in accordance
with the wishes of a grnup of large holders in Liverpool, the
Reconstruction Trustees’ Committee has decided to postpone the

_final date for paying the assessment of four dollars without®fine

till the first of April. The New York Z%7ibune, in regard to the

ayment of the coupon due September 1, 1876,0n the first Consol

onds, gives the following order, signed by Judge .Charles
Donohue, on February 20, 1877, in the suits of the Farmers’ Loan
and Trust Company and the suit of J. €. Bancroft Davis. This
order is on one of the printed blanks on which orders in those
guits are generally made, reciting notice to and appearance of
counsel, It is as follows:

“Tt is ordered that the receiver be and he is hereby authorized
to provide for the payment of and to pay on the first day of March
next ensuing so many of the interest coupons falling due on the
first day of September, 1876, issued by the defendant, the Erie
Railway Company, under a mortgage of that company of Sept. 1,
1870, as on the said first day of March may be presented for pay-
ment by or through the said trustees in his petition mentioned,
and if it should become necessary for the receiver temporarily to
obtain a loan for the necessary amount of money for this purpose,
the amount thereof will constitute a lien upon all and sihgular
the mortgage premises prior to the lien of the mortgage under

. and in pursuance of which such bonds and coupons were issued.”

The order is based on two petitions from Hugh J. Jewett.
These are substantially identical, except that each is in one of
the two foreclosure suits. These petitions set forth the general

_ terms of the reconstruction agreement and the progress under it

to date,

Houston & Texas Central.—It was announced on Thursday
that this railread would shortly go into the hands of a receiver.
The Daily Bulletin says in regard to the report: “At the office
of one of the more prominent of the directors of the company, in
Wall street, it was ascertained that some of the company’s paper
had recently gone to protest in Texas, and that the floating debt
was occasioning trouble. There bad been frequent renewals of
its paper, and other complications o: such a character as to occa-
sion considerable uneasiness to creditors. To look into these, and

"to ascertain the real condition of the road, the President, Mr.

William E. Dodge, and Mr. John I. Blair, one of the directors,
went to Texas some ten days since. At that time, however, no
receivership was in contemplation, but the announcement made
to-day that affairs had taken that course is supposed to be the
result of their visit.” .

Minnesota Bonds.—A bill has passed both branches of the
State Legislature for adjusting the old railroad mortgage debt
against the State, substantially on the basis proposed by Selah
Cbamberlin, and referred to in our columny, February 21, page

- 170. This proposition for adjusting this old debt against the

State on this basis will be submitted to the people for their rati-
fication on the 12th of June, and as it passed both branches of
the Legis!ature almost unanimously, it is hoped that the popular
vote will be recorded in favor of it.

Mobile & Ohio.—The Zribune says that a suit has been begun
in the courts of this State on behalf of William H. Hays, William
8. Pierson and T. H.Du Puy, against Morris Ketchum, to remove
him from the trusteeship of one of the mortgages on the Mobile
& Ohio Railroad Company. The complaint sets forth the organi-
zation of the company in 1348 and the making of a first mortgage
on it in 1853. Morris Ketchum, John J. Palmer and William R.
‘Hallett were named as trustees, and Morris Ketchum alone sur-
vives. In 1862 the Chancellor of Alabama rem»ved Mr. Ketchum
a8 an alien enemy, and Charles Walsh, of Alabama, George H.
Young, of Mississippi, and Alexander Jackson, of Tennessee,
were appointed in place of the original trustees. In April, 1875,

‘they resigned ; William B. Duncan and Andrew Foster Elliott

were appointed, and in May, 1875, began a foreclosure suit as
trustees of the mortgage in the United States Circuit Court at
Mobile. That suit is nearly ready for final hearing. There are three
other mortgages upon parts of the road, and the complaint says
that the company entered into an azreement thata new first
mortgage of $7,000,000 should be executed, the bonds to be issued
at various rates in exchange for outstanding bonds. The com-
plaint further states that $6,700,000 of bonds and §700,000 of
coupons have been transferred to the plaintiffs under this agree-
ment. It charges that in March,\1876, Morris Ketchum, who for
fifteen years had neglected the performance of all duties as trus-
tee, began an action in the United States Circuit Court in Mobile
to assert his title. This action, it isalleged, is brought against the
wishes of a large majority of bondholders, and with the design
of delaying the sale of the property and distribution of the pro-
ceeds. The plaintiffs ask that Mr. Ketcham be declared to have
resigned his trusteeship, or be removed therefrom, and be re-
strained from prosecuting his present suit or other suits, unless
he consents that plaintiffs be joined with him in them ; or, if it
be adjudged that he has not been duly removed, or has not va-

~ cated his office, then that he may be adjudged to have violated

his duty, and that the plaintiffs may recover $500,000 for damages
\done to the property. : :
North Carolina Debt.—The visiting committee of bondholder
from this city met & joint committee of the two houses of the
North Carolina Legislature, and the latter finally proposed to

o FRASER
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fund the recognized debt upon a basis of $6,000,000, or at the
rate of about 33 1-3 per cent, with the understanding that new
bonds should be issued bearing 3 per cent interest for five years
and 6 per cent thereafter. This proposition was declined by the
visiting committee, who proposed a basis of $10,000,000, or at the
rate of fifty cents on the dollar. The visiting committee then
suggested that the subject be referred to & commission to be ap-
pointed by the Legislature, to consist ot the Governor, Treasurer,
Attorney-General, and two members of each branch of the Legis-
lature. This commission should confer with the owners of the
bonds, ascertain if a settlement could be made, and report at the
next session of the Legislature, which proposition was acceded
to. The Legislature of North Carolina adjourns now, so that the
rerult of the commission’s work will not come before it, and
unless a special session be called the settlement will be post-
poned for two years.

Ohio & Mississippi.—In the matter of the proceedings to oust
the receivers of the Ohio & Mississippi Railroad, in the United
States Circuit Court at Springfield, Ill., March 4, Judge Drum-
mond announced the opinion of the Court, to the effect that, while
they granted leave to the trustee to withdraw his answer and file
a demurrer, they were of the opinion that the bondholders might
file a bill to preserve the property from waste, and, therefore,
they were not inclined to sustain a demurrer to do more than to
allow it to be filed for future consideration, and the complainants
asked leave to amend their bill, which was allowed.

The main purpose of the hearing was to determine who
should be receiver. Without reflection on the character or
ability of Mr. Torrance, who had been shown in a favorable Jight
by the testimony, it was considered desirable by the Court to
appoint John King, jr., sole receiver of the property. His
appointment was solicited by all the bondhelders, representing in
amount two-thirds of all the issue, and by more than one-half the
stock. The objection that he is connected with the Baltimore &
Ohio Railroad and the M. & C. Railroad is not deemed by the
Court of. sufficient weight to prevent his appointment, inasmuch
as close connection with these companies seems desirable in the
interest of the Ohio & Missiasippi Road, and his action will be
under the close supervision of this Court, and no unjust discrim-
ination in favor of these companies can be attempted. Mr. King
was, therefore, appointed upon giving a new bond for the sum of
$200,000.

Philadelphia & Reading.—The Money Market Review in
London publishes the following: The Philadelphia & Reading
Railroad Company was incorporated in 1833, and nearly every
year since then there have been from ome to four legislative
enactments relating to that company. The one that prescribes
the liability of stockholders is found in section 5 of the acts of
1850, and is as follows:

“8gc. 5. The stcckholders of the said comg'my shall be jointly liable as
partners trading together in business for all the debts of the company here-
after contracted, and such debts may be sied for and recovered in the same
manner that the debts of partners trading together in business may row be
sued for and recovered. Provided that the provisions of this section shail not
apply to honds which may be issued by such company in lieu of, or in
exchange for, bonds which such company may, unwer existing laws, issue, or
to engagements which said company may, under existing laws, enter into.
And, provided further, that suit shall first be brought against the company

and its assets be exhausted.” .

St. Louis Iron Monntain & Southern.—Press dispatches
from St. Louis, March 6, said: “Atv the annual meeting of the
stockholders of the St. Louis Iron Mountain & Southern Railway,
to-day, a dispute arose as to who should vote the 25,000 shares of
stock which were placed in the hands of Baring Brothers of Lon-
don some three years ago by Thomas Allen, President, and Henry
Marquand, Vice-President of the road, to be held in trust by them
as security to English bondholders for defaulted interest. Both
parties claimed the right to vote these shares, and pending the
difficulty Samuel G. Ward, of New York, agent of Baring
Brothers, who is here representing their interest, procured from
the Circuit Court an injunction restraining Messrs, Allen and
Marquand from voting the shares. Subsequently, and while the
meeting was still in progress, Mr. Allen, through his attorney,
obtained a modification of the injunction, prohibiting the holding
of any meeting at all or the election of any directors until the
further order of the Court. This was served on the parties pres-
ent, who at this time were voting, and the meeting was closed at
once. The matter will be heard on its merits by Judge Gott-
schalk on Thursday or Friday. Meantime the old directors hold

over. .
St. Paul & Pacific.—Darties to the conflicting interests in the
St. Paul & Pacific lines are reported agreed on the bill passed in
the House (Minnesota Legislature) February 22, which declares
forfeiture as regards the Brainerd Branch, unless completed May
1, 1878; extends the time for completing the St. Vincent Branch,
conditioned on building it fror Melrose to Sank Centre, before
July 1, 1878, to Alexandria, before July 1, 1879, to Fergus Falls,
and from Crookston to the boundary line before January 1, 1880,
and from Fergus Falls to Glyndon before January 1, 1831. The
Datch bondholders are expected to build the St. Vincent line,
and the Northern Pacific Company to build the Brainerd Branch.
The St. Paul & Pacific is allowed to build a connection by the St.
Vincent Branch from Breckinridge with the Northern Pacific.
The DeGraff Lien law is repealed, 200,000 acres of land bet.ween
Crookson and St. Vincent, and 100,000, appertaining to Bramerd
Branch, being reserved to be sold for the payment of Minnesota
creditors.—Chicago Railway Review. .
Southern Minnesota.—The purchasing bondholders met in
St. Paul, Minn., March 3,and organized a new company under the
Minnesota law. The name of the road will remain unchanged.

Walkill Valley.—This road is noticed for sale in foreciosure

at Kings:on, N. Y., April 26, 1877,
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The Eommercial Times.

AN AN

COMMERCIAL EPITOME.

FRIDAY Ni1gHT, March 9, 1877.

N

\/ The general state of trade continues to improve—not very

actively nor conspicuously, it is true, but steadily and surely,
The course of affairs under the new administration at Wash-
ington gives satisfaction to the mercantile commuuity, from the
indications which are afforded that party politics are not likely to
prove a serious disturbance to business enterprises—at least, for
the present. The spring opens early, and there are no floods
It
must be noted, however, that the reduced prices of the leading’

products of agriculture, and the lower wages paid to mechanics

anywhere, such as prove a serious obstacle to transportation.

artizans, and working people generally, have greatly impaired
the ability of the community to purchase, and in making esti-
mates for the future this fact should not be lost sight of.

Trade in provisions has been notable for the sharp decline that
has occurred- in pork and lard, with general weakness in other
hog products. To-day, mess pork was quoted- at $15@15 25 on
the epot, and sold for future delivery at $15@15 10 for May and
Lard declined to $9 75@9 80
for prime Western on the spot and this month’s delivery, and
sold for the later months at $9 75 for April, $9 85 for May, and
$10 for June.
clear at 7Zc.

Bacon is aiso lower, with a sale of Western long
Beef favors buyers.
is more active. Cheese in limited supply, and firm at 13@16}c.

for factory. Stearine sold at 10}c. for prime,
at 8c. for prime. ~ )

Kentucky tobacco has been in moderate demand at rather firmer
prices. Sales for the week, 700 hhds., of which 600 for consump-
tion and 100 for export. Lugs are quoted at 5@74c.; leat is
quoted at 8@1Gc. There has been less doing in sreed leaf, but
prices were steady and the transactions to a fair extent ; 200 cases
sutdries, 4@30c.; 400 do. New England, crop of 1875, 8, 9, 11, 15,
17, 224, and 25c¢.; 159 do. Pennsylvania, crop of 1875,8, 14,16@
23¢c.; 60 do. Wisconsin and Ohio, crop of 1875, 4c; 46 do. Wis-
consin, crop of 1873, 6c.; and 60 do. Ohio, crop of 1874-5, 7c.
Spanish tobacco was more active, and the sales were (00 bales
Havana, at 80c.@$1 10.

There has been quite a fair movement in coffees, especially
Brazil grades, and holders have readily retained steady prices;
the supply last evening here was 17,603 bags. In molasses or
rice nothing but the usual jobbing trade has been done. Under
& continued- dulnees in raw sugars, prices have declined and show
easiness. To-day, coffees were dull and unchanged; only 1,500
bags Rio sold; the quoted range was 17@22c.; Java, 23@24c.;
Maracaibo, 183@20c., all gold. Molasses quiet; 50-test Cuba
refining, 40@41c.; New Orleang, 38@56c. Rice in jobbing de.
mand; domestic, 13@06§c, currency; Rangoon, 3jc., gold, in
bond. Raw sugars dull and weak at 9@93c. for fair to good re-
fining Cubas, and 9¢@104c. for centrifugal. Refined in some de
mand at 10§@11c. for “A,” and 11§@115c. for hards.

In ocean freights a very fair businets has been effected, and all
rates show 2n improvement and more steadiness, especially on
berth room; petroleum vessels have moved quite freely. Late
engagements and cbarters—Grain to Liverpool, by steam, 53d.;
provieions, 25@31s. ; grain, by sail, 44d. ; oil cake, 123. 6d. ; grain
to London, by eail, 5d.; hops, by steam, £d.; grain to Glas
gow, by steam, 5d.; do. to Cork, for orders, 4s. 73d.; refined
petroleum to Bremen, 3s. 4}d. ; do.to Plymouth, 4s. 4}d.; do. to
Trieste, §s. 6d. ; crude do. to Havre or Dunkirk, 3s. 11d.; cases to
Java, by steamer, 50c., and by sailing vessel, 835@374c.; do. to
Palermo, 264c., gold. To-day, business was quiet, but firm rates
ruled ; grain to Liverpool, by steam, 5@5}@54d. ; do. to London,
by =sail, 5d.; hops, by steam, {d.; refined petroleum to
Trieste, 5s. 9d, ; naphtha from Philadelphia to United Kingdom,
43, 9d.; grain to Cork for orders, §s. per qr.

In paval etores a very fair bueiness has been done, and quota-
Jions have advanced and close very firm at 4lc. for spirits tur-
pentine, and $2 10@? 20 for common to good strained rosin. In

Tallow is higher

‘petroleum there has latterly been a pretty quiet state of affairs

and quotations show some easiness; crude, in bulk, 10}c., and
refined, in bbls.,15§c. Ingot copper steady with 300,000 1bs. sold
at 193@194c. Seeds are dull, and wl_xiskey;unsettled?

Butter at the rec2nt decline |-

_Point, &c.

COTTON. :
FRIDAY, P. M., March 9, 1877,

TEE MOVEMENT OF THE CROP, as indicated by our telegramp
from the South to-night, is given below., For the week ending
this evening (Marcl 9), the total receipts have reached 50,742
bales, against 68,615 bales last week, 88,068 bales the previoug
week,and 120,720 bales three weeks since, making the total receipts
since the 1stof September, 1876, 3,623,749 bales, against 3,569,522
bales for the same period of 1875-6, showing an increase since
Sept. 1, 1876, of 54,227 bales. The details of the receipts for

five previous years are as follows :

Receipts this week at—| 187, | 1876, | 18:5. | 1874 | 1873. | 18:2.
New Orleans............ 22,860 36643 22578 - 20,0'2| 41,370 23,656
Mobile...u.uuunnnen....| 36780  6572] 4700 4688 5112] 2403
Charleston .............| 3,402| 8370 . 422 9,420 .
Port Royal, &c. .. ..... 90|  e9s| 283 ... b 5913 358
Savannah....... N 8,250 4473 6760 10,625 7581 5,43
Galveston............... 5,518 7,642 6,925 6,219 .
Indianola, &c...... 28 262 213 418 } 8.491} . 2,606
Tennessee, &c.......... 5,617 3,853 6,052 7,7 38,547 5,953
Florida.eee. eeveee.... 468 116 164 95 108 603
North Carolina.......... 1,207 2,296 2381 1,07 1,108 1417
Norfolk........... veeee.| 5923 7018|562 124371 943t 3887
City Point, &c.......... 682 431 416| 420 621 197
Total this week.......| 50,742| 73.380| 60.282| 82,273 83,4335“ "50,063
. Total since Sept. 1.... (3,623,749]3,569,522|3,052,782 3,228,937 2,880,328.2, 202,821

The exports for the week ending this evening reach a total of
40,604 bales, of which 32,179 were to Great Britain, 6,328 to
France, and 1,597 to rest of the Continent, while the stocks ag
made up this evening are now 859,097 bales.
stocks and exports for the week, and also for the corresponding
week of last season:-

* New Orleans.—Our telegram to-night from New Orleans shows that (besides
above exporis) the amnount of cotton on shipboard and engaged for shipment at
that F‘)" is ag follows: For Liverpool, 34,750 hales; tor Havre, 25,750 bales; for
Contineut, no bales; for coastwise ports, 13,000 bales; which, if deducted from
the stock, would leave 235,500 bales, representing the quantity at the landingand in

“ presses unsold or awaiting orders.

1T Galoeston.—Our Galveston telegram shows (besides above eiports) on ship-
board at that port, not cleared: For Liverpool, 11,708 bales; for other foreign,

1,030 bales; for coastwise ports, 1,658 bales; which, if deducted fromn the stock,
would leave remaining 55,273 bales. :

1 The exports this week under the head of “‘other ports” include from Boston,.
1,176 bales to Liverpool; from Philadelphia, 50) bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of lasy season, there is a decrease
in the exports this week of 57,401 bales, while the stocks to-night
are 124,672 bales more than they were at this time a year ago,
The following is our usual table showing the movement of cotton
at all the ports from Sept. 1 to March 2, the latest mail dates:

RECEIPTSE EXPORTED'EINOE S8EPT. 1 TO— Coast-
FORTS. e Crant France Other Total l‘;‘g:t?s Stock

1876. | 18%5. |Britain| forei'n ’ )
N. Orleans. |1,031,7101,150,353| 491,616/233,239(101,552| 826,437| 101.723] 208,954
Mobile. ... 531,959| 326,181 104,075 14,406/ 34,301 152,785 114,634 71,884
Charlesi’n®| 442,201] 871,587| 199,665| 39,983 60,436] 300,146 92,381) 35,274
Savannah ..| 411,507] 476,545| 202,527| 14,742] 81,115| 218,381 112,618 43,185
Galveston*.| 413,389| 416,834| 166,700] 22,250| 22,417 211,376| 199.435] 70,880
New York..| 112,502 136,301 235,305 5,440/ 13,660| 254,905 ....| 287,972
Florida.....| 19,282| 11,389 ... vl e o] 192820 ...
N. Carolina| 115,765 85,350 21,310| 1,011] 10,606] 32,927 78.103/ 4,835
Norfolk* ..| 494,339] 417,647 104,324| 1,602 1,221} 107,147 875,473 12,200
Other ports| 107,183] 78,907 75,945 ....| 8,935 4,880 ...| 35,500
Tot. this yr. 3,573,007 |..... ... [1601,076/332,695 284,316, 2218,981|1003,739) 872,084
Tot. last yr.| . .13,491,14211419,301 /265,27 4 /532,215 2246,850(1012,847| 778,522

* Under the head of Crurieston is inciuded Port Royal, &c.; under the hea.q of
Galveston is included Indiano.a, &c.; under the head of Norfolk 18 included City

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is always
necessary to incorporate everv correction made at the ports.

We have had a very feverish and unsettled market the past
week. Cotton on the spot has sold rather more freely—the
business for consumption baving been supplemented by moderate
transactions for export and speculation—and yet the whole have
not been sufficient to swell the sales to any 1mportant aggregate,
Quotations were on Saturday last reduced 1-16c.; this decline
was recovered on Tuesday, to be 2gain lost on Wednesday, fol-

lowed by a decline of 1-16¢c. yesterday and }c. to-day, reducing
quotations to the basis of 12}c, for Middling Uplands. For future

Exported to Stock.
Week ending p fﬁ::l ::2:

March 9. reat Conti- P a
Britain. France nent. week. 1876 . 1877. 1876. .
New Orleans*....| 12,569 | 4,816 100 17,515 | 52,92) 308,974 (23,412
Mobile........... 7,854 1,1A2 540 |- 9,556 11,315 | 63,880 | 58,092
Charlestor......... ceen 820 455 1,285 5,407 | 36,697 | 26,078
Savannah.... .... 4,794 492 5,286 7,951 | 41,897 | 41,313
Galvestont. ...... — vens 7,935 | 69,659 | 48,145
New York........ 5,36 5,286 4,043 (280,353 {175,624
Norfolk. ...... . s s sieice s cees 4,632 9,627 | 13,859
Uther portest ..... 1,676 1,676 3,737 | 48,000 | 48,000
Total this week..| 32,179| 6,523| 1,597 40,604 | 98,035 {859,097 ;734,45
Total since Sept. 111,631,155 '339.523 {285,913 (2,259,591 {2.314,855 . e

this week (as per telegraph) and for the corresponding weeks of

Below are the.

~
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«délivery, the market has continued active, with frequent and
extréme variation of prices. Thus on Monday it opaned at
:gome decline, and the lowest sales were for the active months
'9@11 points under the closing prices of Saturday ; but the small
receipta at all points brought out buyers in force, causing a
demand to cover contracts, and the closing prices were from 14
to 17 points higher than Saturday,a fluctuation of about }c.
Tuesdny was a repetition of Monday, though the range of prices
was not so great. The opening was weak under sales to realize,
and prices fell off 83@5 points, but the decline was soon
recovered, and the close was 2 to 6 points higher than Monday.
On Wednesday, the accounts from Liverpool were disappointing.
That market did not respond, as it was expected it would, to the
falling off in the receipts at our ports, and there was a decline in
the closing prices of 17 to 20 points, and the lowest figures of
the day were 20@23 points lower. Yesterday, the decline con
tinued, the market having apparently little support from any
gquarter. To-day, there wsas an irregular decline, but a steadier
closing. ,

The total sales for forward delivery for the week are 416,500
bales, including —— free on board. For immediate delivery the
total sales foot up this week 8,891 bales, including 200 for ex-
port, 2,797 for consumption, 897 for speculation, and —- in
transit. Of the above, — bales were to arrive. The followiag
tables show the official quotations and sales tor each day of the
past week :

z} " UPLANDS. | ALABAMA. |[N. ORLEANS.] TEXAS.
ew ass ation. :
e Sat. |Mon.| Sat. |Mon.| Sat. |Mon.| Sat. [Mon.
Mar. 3./Mar, 5./Mar, 8 {Mar. 5 {Mar. 3.|Mar. 5.! Mar. 3. Mar. 5.
Ordinary . ..38 B./10¥ ~ [10¥ 10% 10 107 10} 107 10
8trict Ordinary.....[L1:3% 113 11% u;g uig 1y ué uﬁ
Good Ordinary..... 11y 1 e i1% 1% 11% 115 1156
Strict Good Ord’ry.|11% 1% 113 1y 1y 11% 1ny 1%
Low Middling...... 11715-16{1115-16{11 15-16/11 i5-16'2"i-16 |i2"1-16 {12 1-16 |12 1-16
Strict Low Middl'g|:2 3-16 {12 3-16 {12 3-16 [12 3-16 |12 5-'6 |12 5-16 |12 5-16 |i2 5-6
Middling............ 12 7-16 |12 7-16 |12 7-16 ['2 -16 |12 9-16 |12 9-16 [12 9-16 |12 9-16
Good Middling.....|'2 11-16{12 11-'¢]!2 11-16]12 11-16]12 13-i6]12 13-16| 2 i3-16/12 18-1g
Strict Good MiddI'g(12 15-16| :2 15-16,12 15-1612 15-16/13 1-16 13 1-16 |13 1-16 |13 1-16
Middling Fair..... .[18 5-16 {13 5-16 |13 5-'6 |13 5-'6 |13 7-16 (13 7~16 |13 i-16 |13 7-16
Fair ... .. .......114 1-16 114 1- 6 {14 1-16 |14 1-16 |14 3-16 |14 8-'6 |14 3-16 (14 3-16
Tues Wed.| Tues Wed | Tues Wed.| Tues, Wed.
Mar. 6./Mar. 7.|Mar. 5./ Mar. 7.{Mar, 6.|Mar. 7.|Mar. 6.{Mar 7.
Ordinary ...... R D.[1013-16/10% 0 13-16|i0% 10 15-16/10% 10 15-16/10%
Strict Ordinary.....|11 3-16 {i15§ 11 316 |'13 11 5-16 |1134 11 5-.6 |11%
Good Ordinary..... 11 9-16 [11% 11 9-16 |11 11 11-16[115 1L 11-16}113
8triet Good Ord'ry.{:1 18-:6{11% L 13-16/11% 1 15-15{11% 11 15-16]i1%
Low Middlinf.... 12 1is-16/i2 - [\l 6-16/i2% 12°1-'6 |12% 12 1-18
Strict Low Middl'g|ié{ |12 8-16 |12 (12 3-16 |1R% |12 5-16 |12 12 5-16
Mlddlln% ............ 124 12 7-16 (12 i2 7-16 |12% 2 9-16 |12% 12 9-16
Good Middiing..... 12% (12 11-16] 2% - |.2 11-13|iR% |12 18-16:2% |12 13-16
Strict Good Middl'g|!3 12 13-16! 3 12 15-16{13% i3 1-16 |'3}¢ 13 1-16
Middling Fair,.....[13% 13 5-16 [13% (18 5-16 |18% 113 7-16 [13% |13 7-16
FAIL. e v eininionois 14% 14 1-16 14¢ 4 1-16 43¢ 14 3-16 (14 i4 3-16
Th, | Fri, | Th, | Fri.| Th, | Fri. | Th, | Fri,
Mar. 8.|Mir. 9.{Mar. 3./Mar. 9.{Mar. 8.|Mar. 9.|Mar. 8.|Mar. 9.
Ordinary...... R »./10 11-16]10 9-16 |10 11-16{10 5-16 [10 :3-16{10 11-16/10 13-16|i0 11-16
Strict Ordinary.....|11 1-16 |10 15-16[11 1-16 |¥0 15-16!11 8-16 |-1 1-16 [I1 3-i6 |I1 1-16
Good Ordinary. ... 11 7-16 {11 5-16 |11 7-16 {11 5-16 [i1 9-16 [L1 7-16 |1! 9-16 [11 7-16
8trict Good Ord’ry.|1! 11-16/11 9-16 |11 11-.6:11 9-16 |11 13-1€[11 11-16{!1 13-:6]11 11-16
Low Middling...... ux  |lux o 11y 12 1% 2 117%
Strict Low -Middl’g{12}§ ! 121 12 125 123 12% 125
Mlddlin?.... ....... 123 12% 12% 12% 12% 12% 121¢ 123§
Good Middling.....|125% 12 2% 1Ry 2% 2% 12% 1256
Strict Goud Middl'g|12% 123 127 12% 13 12% 13 12%
Middling Fair...... 3y 13% 1314 13% . |13% 1344 1334 13Y%
Palr i, “e o wee ovii'd 13% 4 ‘3% 14% 4 4% 14
STAINED.
Sat. [Mon.| Tues Wed.| Th. | Fri,
; Mar. 3.[Mar. 5.|Mar. 6.|Mar. 7./Mar. 8.|Mar. 9
Good Ordinary....... A 117 10 i0 7-16 | 03 10 516 |10 3-16
Strict Good Ordinary ........ u% !1% 11 1-16 |il 1. 15-16}10 13-1€
Low Middling,........ccceuuunn veeend| 1Y 5-16 |11 5-16 |1134 L1 5-16 [lidy 1134
MAddHDE.........0 viriieienn... i113-i6111 13-16) 11% 1 13-6l11% 1%

MARKET AND SALES.

- SALES OF SPOT AND TRANSIT. FUTURES,
Spo(!/:lMaaket E C S T Deli
slosed. X- Jon- ec-| Tran- eliy-
port. | samp. alatn| sit, | Total.| Sales. |'erjel.
* Baturday ..|Dull, lower... 141 2L ) ..., 162 7,300 520

Monday .. .|Firm, unchanged.| .... 640 | 551 | .... | 1,191 57,800

1,200
Tuesday .|Firm, higher. .., 65 | .... 650 68,800 | 1,300
Wednesday|Quiet, lower,..... 414 QB | ... 639 84,300 400
Thursday ..|Dull, lower... ...| ... 8] o o | oo 322 82,900 600
Friday......|Quiet, lower...... 200 630 10) . 930 | 65.400 600

S N 3
897 | . .. | 3.891| 416500 | 4,6%0

Total.....]..... UUT o] 2001 2797

For forward delivery the sales (including —— free on board),
have reached during the wnek 416,507 bales (all middling or on
the basis of middliag), and the following is a statement of the
sales and prices ‘

bales. 4 cte, cts.

For March. 8,300 . c00u0esea 12741 200.000000004.12°63
bales. ct8. ). 243 2490, cieeriee v 373250, .......... 12:59
10) 8 n. 13.h,1223 J12:41 . .12
D11 A 1802 g R
10 8.n 3th..12:28| 6 2: L1
0i0eennen.. 1201 8 B, (1 R
500,0000e.eee 1286 2,20 ..., 1247
200000 sasiold 3T 300 iie.....1243 560 A2
3. .00, ...12:33 1 1,700. 330... 212
1008.0, Gth..g'ﬁ g.glllg. Q.. el %’
10¢ 8. 0. 6th, . 124’ 90, —— y 715"

12 1,100.. 111,490 total April. . 12
5,4C0 3 '
5,500 For May. ey
150) 0. .epeae 2L 12501 9430 Lol 1282
- 891 130321 3,50..c0i0ne o 12:83
. 12: 3] 5300...... wnesal e Bl
12341 6,500, 00cccnnn. 1235
I 0) L1255 9,0.... ... 1286
100..0cuee. 201269 ..1236 1 £.90. 1287
—_— 1257
8,100 total March. . %:‘:3
. 1240
a0 Py TR AR
1,690. 134 P < . .1365
900.. 1335 K L1216 cesvisviensli681 2
1,300.. 1236 100 en 1261
80U . 123711 4,200..... O 12:69 1 3,000 285, 296
209 .. L1238 2,860..0..00 .00 12°70 930..00uriee. 163 2200, ... c00ee.. 1297
1,300, 0000000001240 600, 0000e0s0,12001 400,.0 4iinl o 1267 1,8)0,..,, cversdd B9

"o, S
20000, o0, 010001300
180,400 total May.
For June.
200. 0000000001388
1,800..... - 1263
200, 111 e 0t 15°68
P BT N :2'6?

Lales. cte,
1.600131‘?

1 'l..OlCI.lnls.l‘

800 .c0isne.t. 1315
66,490 total June.
For July.

ceveeeness 1278
4N, 00000000 1293
20..., .. .. 1277

0

200128
80) ..i00ev... 1208
12 33

20,400 total July.

For August.
500, 000000es. 12239
L,100.....,.. . 1280

43 pd. to exch. 500 April for July.
15 pd. to exch. 200 ¥ a-ch 8. n. for April,

The following will show the closing market aund prices bia for
future delivery, at the several dates named :

MIDDLING UPLANDS—AMERICAN OLASBIFICATION.

Fri

Market clcsed Steady,
lower,

March......... 12°43 12 43
April. ..ie0e0.. 12766

Sat. Mon.
Steady, Firm,
l,wer. higher.
12°57
12°60 12°%

BY.ece.0eeease 1286 12°39 1295

June .......... 13:00

July..veeevees. 13°10 13 04 1322
Auogust........ 1315 13°¢:9 13°16
September..... 12°39 12°81 1300
October....... 1259 12°5¢ 1
November.. ., 12°43 12,10 125

Deccember. ... 12°13 12-10 12:57
Gold.. ...e.. . 104% 104% 104%
Exchange.. ,. 4.bl% 4.01% 4.02%

bales.

‘ots.|- For October.
;&...........}g'g bﬂﬁ [ i
1,200...........1988 | :::::::::::z’

200, nneees oo 1381 ] 200meneemens 103
700.. 13851 (300ceeessees 1245
600, 1 12850 200 ene L1249
100, d2st) 00,0 1230
100, T1290|  AO.o 151

1,300, 1 1292 300, 12-58

1700, 0., 12008 | 0pns ‘165
900, o meneeenn 1294 100nmereeen o 1388

500.c0000000s

1,60 0000 o0 1296
1M 0000 1297
100. .00t 400l 1390

22,300 total Aug.

For September.

1295 100, 0000000s,.13°63

300...00000...12°78
100000000 1272

2.800 total Oct.
lf'or November.

00ee cosees d

serneeesd 12,20
1005 coaeviness12L
100, 00000000 k225
0. iineniee. TR
800, .0000000..12'40
6.0.000i00000c1e81
500.c.00r000i 288

2,300 total Nov.

For December.
cesvn. wae. 218

200... .. .... 1357
8,700 total Dec.

Tues. Wed. Thurs. fri.
Firm, Steady, 8teady, Steadr,
higher., lower. 1lower. lower.

12°62 1243 12.26 12416
12°80 12°60 1240 12:32

13°00 127 12°59 - 12-50

13°13 1293 12° 3 12:64.
1323 18 12°82 127

13+29 13407 1236 12:79
13-06 1933 12°65 1254

1274 12:56 12-39 12°28
12:59 12-12 12°25 1214
12°59° 1242 12°25 12°14

105 1068 10636 1
4.82% 402X 4.02X 4.52%

THE VISIBLE SUPPLY OF COTTON, as made up by cable and

telegraph, is as follows.

The continental stocks are the fi

of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently

brought down to Thur«day e vening;

hence, to make the totals the

complete figures for to-night (Mch, 9), .we add the item of exports
from the United States, including in it the exports of Friday

only:
1877, 1878. 1875. 1874.
Stock at Liverpool............... 937,000 849,000 734,000 38,000
Stock at London...... - e.eeeeess 33,230 58,259 114,000 184,7¢0
Total Great Britain stock..... 970,250 907,259 848,000 932,750
Stock at Havre....cceaveeees. one. 15475) 225,503 102,750 144,250
Stock at Marseilles.......... ..o 3,500 4,750 9,250 12,500
Stock at Barcelona...... .. ..... 58,000 93,000 75,250 53,850
Stock at Hamburg........ ., . 13.000 19,000 11,560 23.0600
Stock at Bremen. ......c..cco..... 48,000 45,000 31,750 33.000
Stock at Amsterdam.............. 64,000 45,0 0 42,500 66,000
Stock at Rotterdam.............. - 10,000 15,750 11,020 25,250
Stock at ANEHEIP. ..o veevenenoces 6,730 13,250 6,500 17,150
Stock at other continental ports.. 11,750 14,250 13,000 30,000
Total continental ports....... 363,750 516,500 303,500 405,000
Total European stocks........1,310,000 - 1,423,75) 1,151,5C0 1,327,750
India cotton afloat for Earope.... . 168,000 134,000 327,000 195,000
American cotton afloat for Europe 632,000 531,000 603,000 589,000
Egypt, Brazil, &c.,afloat for E'rope 40,000 44,000 71,000 ”eo,ooo
Stock in United States ports...... 859,097 134,428 134,334 ©17,020
Stock in U. 8. interior ports...... 4$9.795 124,145 103,357 123,139
United States exports to-day...... 2,000 . £9,000 10,000 20,000
Total visiblesupply.. ..bales.3,140,392  3,082.310 3,000,191 3,030,909
Amertcan—
Liverpool 8tocK............. ve-ees 627,000 486,000 421,000 846,000
Continental 8t0CKS...co..e vev..ano 283,000 390,090 1'29,090 208,000
Americanafoat to Europe........ 632,008 541,000 . 603.050 583,000
Drited StatesstocK.......  4... , 839,097 73!.425_ 34,334 71?,020
United States intericr stocks..... 93795 124,135 103,357 123,139
United States exports co-day...... 2,00 29,000 10,000 20,000
Total American. '.l. ......bales.2.505,892 2,954,560 2,003,631 2,003,159
East Indian, Brazil, &c.— :

Liverpool 8tocK.... ............. 310,000 353.00U 310,030 892900
London stock....... veees.eennses 33,250 58,250 114,000 184,750
Continental stocks........ — 83,750 2:6,500 174.500 197.0600
[ndia atloat for Europe........... 168,000 131,000 327,000 195,000
Bgypt, Brazil, &c.,afloat .. ... .. 40,000 46,000 71,000 80,000
dia, &Cu.rvvvrrenna.. 635000 827,750 995,500  1,04%.750
ggtt:} EA!::E::'Iigans. &c comemimme s 6 .2,£05,8)2 2,254,560 2,003,691 2,002,155
Total visible supply....bales 3,110.892  §,082.310 3,0(2'0.191 3.030.908
Price Middling Uplands, Liverp’l. 6 9-16d. 634d. T %A, 1% @84.

These figures indicate an incr

of 58,532 bales

increase of 140,701 bales as
date of 1875, and an 4ncrease o

with 1874.

as compared

compare

ease in the cotton in sight to-night
with the same date of 1876, an
d with the correspondi

f 89,983 baleg as com

e
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AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week and stock to-night, and for the
oorresponding week of 1875—is set out in detail in the following
statement:

Week ending Mch. 9, 1817.)|Week ending Mch. 10, 1876.
Receipts.|Shipments.| Stock. |{Receipts.|Shipments.| Stock,

Augusta, Ga....... 1,671 2,278 | 12,573 1,829 3,105 | 12,504
umbus, Ga. ... 330 121 9183 303 919 | 8714
Macon, Ga. ........ 286 435 4,912 434 533 5,038
Montgomery, Ala .. 293 922 | 4,916 434 1,783 | 7,110
Sel AlB: coainan s 2065 536 | 3,320 1,289 1,405 { 7,188
Memphis, T'enn.... 5,052 4,537 | 97,243 15,840 10,904 " 6,168
Nashville, Tenn ... 67 1,031 1,568 828 1,68¢ | 7,383
Total, old ports 8,575 9,855 | 99,795 20,977 10,738 {124,125
Dallae, Texas ...... 181 360 410 135 197 826
Jefferson, Tex. .... 1,40) 1,973 | 6,90) L96 6.7 | 5,080
Shreveport, La..... 2,245 2,662 3,936 2,332 2,049 5,651
Vicksburg, Mise.est 2,000 2,050 | 4,000 5,934 5,162 | 8,364
Columbus, Miss.... 66 183 | 2,008 18) 172 ) 1,784
Eufaula, Ala........ 159 410 2,110 145 47 2,606
Griffin, Ga......... 37 33 476 29 152 763
Atlanta, Ga....... 207 429 2,822 247 448 | 3,481
Rome, Ga..... . 199 394 © 1,025 2.9 390 1,507
Oharlotte, N.C...... 615 302 1,187 T41 402 1,139
8t. Louis, Mo.. .... 3,935 3,476 ‘ 32,724 5,469 7.648 | 25,096
Cincinnati, O....... 4211 5,851 } 11,898 © 5,319 6,221 | 18,312
Total, new ports| 15,336 17,943 ’ 69,496 21,505‘ 23,875 | 70,330
Total, all.,..... 23,911 27,798 169,201 42,452 43,613 1194 465

The .above totals show that the old interior stocks have
decreased during - the week 1,280 bales, and are to-night 24,340
bales less than at the same period last year. The receipts at the
same towns have been 12,402 bales less than the same week last
year.

WEATHER REPORTS BY TELEGRAPI.—Crop preparations have
been somewhat interfered with, a portion of the past week, by the
rain, and at some points by the cold. Work, however, is well
advanced, and the feeling generally is hopeful.

Galveston, Texas.—We have had only a shower on one day this
week, the rainfall reaching seventeen hundredths of an inch.
The thermometer has averaged 60, the highest being 70 and the
lowest 46. Some corn and cotton are already above ground in
the coast belt. .

Indianola, Texas.—It has rained slightly on one day of the
week, the rainfall reaching five hundredths of an inch. Average
thermometer 60; highest 72 and lowest 49. Good progress is
being made in planting. ]

COorsicana, Texas.—We have had rain on one day this week,
and snow to a depth of half an inch. There has been a killing
frost here one night. Average thermometer 51; highest 76 and
lowest 34. The rainfall is sixty-seven hundredths of an inch.

Dallas, Texas.—There has been rain cn one day thig week, and
we have had half an inch of snow. There has been a killing
frost cn one night. Average thermometer 50; highest 62 and
lowest 24. The raiufall is eighty-eight hundredths of an inch.
Cold weather is retarding planting. No serious damage has been
done by grasshoppers.

New Orleans, Louisiana.—There has been a rainfall, on two
days, of twenty-six hundredths of an inch. The thermometer
has averaged 56.

Shreveport, Louisiana.—The early part of the week was favor-
able to planters, but the character of the latter part tends to
retard progress; too much rain for work. The thermometer
hes ranged from 31to 78, averaging 54. The rainfall is one
inch and seven hundredths '
Vicksburg, Mississippi.—The weather this week has been too
cold. ' It has rained on three days, the rainfall aggregating one
inch and fifteen hundredths. Average thermometer 53, highest

4 and lowest 32.

Columbus, Mississippi.—The weather during -the week has
ruled pleasant, with occasional showers the latter part, the rain-
fall reaching sixty hundredths of an inch. Preparations for the
next crop are progressing.

Little Rock, Arkansas.—The week just closed has had the
chal:actengtics of March weather, with rain on Thursday and
closing with a cold north wind and a slight freeze. Average
thermometer during the week &0, highest 78 and lowest 24.
The rainfall is ninety-five hundredths of an inch. '

..Nash'vdle, Tennessee.—It has rained on five days this week, the
rainfall reaching one inch and sixty-two hundredths, The ther-
mometer has ranged from 34 to 56, averaging 45.

Memphis, Tennessee.—There has been rain this week on two
days, the rainfall reaching one inch and eleven hundredths.
The thermometer has averaged 47, the extremes being 29 and 69.

Mobile, Alabama.—We have had, this week, a rainstorm on
one day and on one day it was showery, the rainfall for the week
aggregating twenty-eight hundredths of an inch. Average ther-
mometer 56, highest 73 and lowest 36. _

Montgomery, Alabama.—It has rained severely on three days
this week, the rainfall reaching two and thirty-five hundredths
inches. The thermometer has averaged 54, the highest being
71 and the'lowest 32. Ice formed here this week.

8elma, Alabama.—It has rained heavily on two days this week
and is now clear and cold.

Madison, Florida.—It has rained on one day and we have had

an unusually severe storm, the rainfall reaching eighty-five |

hundredths of an inch, but as the week closes there has been a
favorable change in the weather. The thermometer has ranged
from 48 to 70, averaging 59.

Macon, Georgia.—There has been rain on one day this week.

The thermometer has aversged 53, the highest being 70 and the
Jowest 31. ,

—

Atlanta, Georgia.—It has rained steadily one day this week
and has been showery one day, the rainfall reaching two and
thirty-one hundredths inches. The thermometer has averaged
48, the highest being 60 and the lowest 80. The rainfall for the
month of February was two and sixteen hundredths inches.

Columbus, Qeorgia.—There has been rain on two days thig
week, and a rainfall of one inch and eighteen hundredths. The
thermometer has averaged 51. '

Savannah, Georgia.—We have had rain on four days this week,
the rainfall reaching one inch and forty-six hundredths, but the
remaining three days have been pleasant., The thermometer hag
ranged from 37 to 76, averaging 58.

Augusta, Georgia.—We have had heavy rain the early part of

the week on two days, toa depth of two and thirty-four hun-
dredths inches ; bnt the latter part has been clear and pleasant.
Average thermometer, 56; highest, 76, and lowest, 35. °

Chanrleston, Sovth Carolina.—It has been showery two days of
the week, with a rainfall of one inch and eighty-one hundredths,
Average thermometer, 57; highest 74 and lowest 39.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

March 8. Wae give last year’s figures (March 9, 1876,) for com-
parison:

~M’ch 8,17~ ~M'ch 9, "76,.—~

Feet. Inch. Feet.  Inch,
New Orlears. . Below high-water mark....... 11 4 4 1
Memphis......Above low-water mark.. . 9 3 17 6
Nashville. ... .Above low-water mark........~ ¢ 0 7 4
Shreveport.'...Above low-water mark........ 18 11 16 2
Vicksburg....Above low-water mark........ Missing. 42 1

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

BOMBAY SHIPMENTS.—According to ourcable despatchreceived
to-day,there have been 7,000 bales shipped from Bombay to Great
Britain the past week, and 6,000 bales tothe Continent; while
the receipts at Bombay during this week have been 33,000 bales,
The movement since the 18t of Januaryis as follows, These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, March 8:

~Shipments this week— ~Shipments since Jan.1-~ ~—Recelpts,—=

Great Con- reat Con- This Since

< -Britain. tinent. Total. Britain. tinent. Total. week. Jan,1,

1877 ..... 7,000 6.000 13,000 90,000 75.000 165,000 33,000 234,000
1876..... 17,003 5,000 22,000 82,000 €5,000 147,000 35,000 216,000
1815000 26,000 32,000 58,000 205,000 108,000 316,000 56.000 416,000

From the foregoing it would appear that, compared with last
year, there is a decrease of 9,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
gince January 1 shows an increase in shipments of 18,000 bales,
compared with the corresponding period of 1876.

GuxNNY Bags, BAcoing, &c.—Bagging has ruled quiet during
the past week, and there have been but few small sales, in all
about 1,500 bales, at i24c. cash. Butts have ruled rather more
in buyers’ favor during the week, owing to a slow demand with
free arrivale, and manufacturers showicg a readiness to real-
ize on part of their purchases made to arrive, and the
market i3 a shade easier. The demand is small, however, and
spot lots are not being taken to any great extent. About 600
bales have been taken at 3}@3§c, and the same figure is quoted
in Boston. To arrive, 2,000 bales were taken at a private figure.
Calcutta market still rules very firm, and last cables report butts
in light supply there. | )

LIVERPOOL, Mch. 9412:30 P. M.—BY CABLE' FROM LIVER-
pPooL.—Estimated sales of the day were 8,000 bales, of which
500 bales were for export and speculation. The weekly move-
ment is given as follows : |

Feb. 16. Feb. 23. Mch. 2. Mch. 9.
Bales of the week.. .......bales. 62,000 42,000 56,000 652,000
Forwarded......coee-ve-s ciencaes 11,000 10,000 12,000 11,000
Sales American....c.c.oevecines ..o 43,000 26,000 38,000 34,000
of whichexporters took....... 3,000 5,000 3,000 38,000
of which speculators took...... 8,000 2,000 6,000 3,000
Total Bt0CK. .vevvviee ve vavonaes 816,00 846,000 895,000 937,000
of which American............. 559,000 555,000 592,000 627,000
Total import of the week........ 52,000 110,000 102,000
of which American........ 38,000 - 78,000 76,000
Actualexport.. ...... § i e 4,000 -4,000 4,000
Amount afloat....eccveeeee coeene 477,000 469,000 428,000
of which American..... . .... 335,000 395,000 369,000 328,000
The following table will show the daily closing pricesof cotton for the week:
i Satur. Mon. Tues. Wednes. ‘Thurs, Fri.

yann
Mid. Upl'de. ..@6% . @6% ..@65% ..@6% ..@6% ..@6 9-16
Mid. Orl’ns. . @6 13-16..@6 13-16..@6 13-16..@6 13-16..@6 12-16..@6%
Futures. .
These rales are on the basis of Uplands, Low Middling clause, unless other-

wise stated.
SATTRDAY. -

Mar -Apr. delivery, 6 10-3%@9-16@ | May-June delivery, 6%d.

17—325. July-Aug. delivery, 6%d.
Apr.-May delivery, 6 11-164d. June-July delivery, 6 13-16d. ‘
May-June delivery, 6 25-32d. May-June delivery. 6 23-32@ 3% d.
June-July delivery, 6 27-32d. Mar.-Apr. delivery, 6%@17-32d.
July-Aug. delivery, 6 23-32d. Apr.-May shipment, eail 6%d.
Apr.-May delivery, Orlcans, 6 21-32d.

MoNpAY.

‘Mar-Apr. delivery, 6 17-32d.
Apr.-May delivery, 6 11-16@21-32d.
June-July delivery, 6 13-16d.
July-Aug. delivery, 6%d. Apr.-May delivery, Orleans, 65;d.
Feb.-Mar. shipm’t, sail, 6 23-32@11-16d | May-June delivery, 6 23-32@3{d. .

TUEEDAY.

May-June delivery, 6 13-164.
June-July delivery, 6%d.
June-July delivery, 6 15-16d.
Feb,-Mar. shipment. sail, 63{d.
Mar.-Apr.-delivery, 65%d.
May-June delivery. 6 27-32d.
June-July de'ivery, 6 29-33d.
Apr.-May delivery, 6Xd.

Mar.-Apr. delivery. 6 9-16d.
May-June delivery, 6 25-32d.
June-July delivery, 6 27-32d.

Mar.-Apr. delivery, 6%d.

May-June delivery, 6 27-32d.
June-July delivery, 6 29-32d.
July-Aug. delivery, 6 31-32d.
Feb.-Mar. ehipment. eail, 63%@25-32d.
Apr.-May delivery, 6 23-32d. '
Feb. shipment, sail, 6%d.

Mar.-Apr. shipment, sail. 6%4d.
Mar.-Apr. delivery, 6 19-32d.
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WEDNESDAY.
Mar.-Apr. delivery, 65@19-32d. Apr.-May dehvery, 6 11-18d.
Apr.-May delivery, 6 ¢3-32d. I June-July dellverryy, 62¢d.

y-June delivery, 6 27-32d. l Mar.-Apr. delivery, 6 9-16d.
June-July delivery, 6 15 16@29-32d. Apr.-May delivery, 6 21-32d.
July-Aug. delivery, 6 31-32@15-18d. May-June delivery, 6 25-32d.
Feb.-Mar. shipment, sail, 6 25 32d. June-July delivery, 6 27-83d.
May-June delivery, 6 11-16d. .

THURSDAY.

May-June delivery, 6 23-32d. £

Apr.-May delivery, 65,@10-32d.
May 2 Apr.-May delivery, 6 19-32d.

-June delivery, 6 23-32d.

June-July delivery, 6 25-32d. July-Aug. delivery, 6 27-82d.
- Apr.-May delivery, 63d. I June-July delivery, 6 25-32d.
- FRIDAY. ’
Mar.-Apr. delivery, 6%d. June-July delivery, 6%d.’
Apr.-May delivery, 6 9-16@*9-22d. Feb. shipment, sail, 65;d.
May-June delivery, 6 21-32@ 5 d.

THE EXPORTS OF COTTON from New York, this week, show an
increase, as compared with last week, the total reaching 5286
bales, against 4,961 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
diraction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1876; and in the last column the total
for the same period of the previous year:

Exports of Cotton(bales) from New York since Sept.1, 1876

WEEK ENDING — Smin.}l
o perio
EXPORTED TO
to |prev’us
Feb. Feb. Feb. Mar,
14. | 21 | 28 | q. | date. | year.
Liverpool............. eeee| 6,524 | 5,224 | 3,965 | 5,236 | 233,748 | 262,108
Other British Ports........ cees 202 ane 7,343 1,554
Total to Gt, Britain| 6,524 5,224 4,165 5,286 | 241,091 | '263,692
HAVI@ .cooveerininnnocannes 33 256 5,440 1,915
Other French ports........| ...
Total French......... 35 206 5,440 1,915
Bremen and Hanover......| .... | .... 500 | ... | 9,643 20212
Hamburg..........ceu..... asns o “ees sess 2,22 | 8,374
Other ports................ —— e 1,686 | 21,879
Total to N. Europe.| ... | ... | 60| ... | 13.460| 50465
8pain,Oporto& Gibraltar&e| .... 12
lothers......ccooiuunn... v 200 409
R otal Spain, &c...... 200 421
¥Grand Total..... .. 6.559 5,224 4,961 5,266 | 260,19! | 316,493

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the past week, and since Sept. 1,’76:

NEW YORK. BOSTON. PﬁILADELP’IA BALTIMORE.

This ) Since || This )Since|| This | Since|] This [Since
week. [Sept. 1./| week.|Sept.1.|| week.|Sept.1.|| week.|Sept.1

New Orleans..| 8907 86,221/ 1,302| 6,083| ....| ... ... ..

RECE’TE FROM

Texas.....,... 1,827 64,427 oo 6,824 soesl 15180
Savannah..... 914 114,739 56( 19,917 207 8,715 491) 14,794
Mobile......... ‘. P o el e
Florida..... 124 12,925 soss] ® @eie
8’th Carolina 568, 92.616 o 5 S48 140} 14,519
N’th Carolina. 337 %2.811 204} 11,871
Virginia....... 1,956) 211,057(| 2,182/ 65,734 884} 50,011
North’rn Ports 11,957(] 3,981! 71,314 9

Tennessee, &c 1,644/ 114,016)| 3,177 71,514 836( 34,642)] ....[ 5,100
Foreign.. -... 49/  3,166|| .... .
Total this year|  11,226) %83,265|| 11,598/241,944}|  1,103| 44,597 1,719; 96,341

Totallast year.] 23,0511 697,796 5.406i96,-’502 ] 1,028} 38,598!1 2,010] 93,628

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
49,380 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.

NeEw Yorr—To Liverpool; per steamers The Qucen, '1,411 and 109 Sea
Island....Montana, 1,431 .. City of Richmond, 1,879 .. Abys-

ginia, 456................ . B Ve d s awigdiniee wieie, wTSieiee eSS SISO 5,180
NEw OrLeans—To Liverpool, per steamer Rita, 1,:76. ...per ghips

Advance, 5,239....Glenflnart, 5,422, ..o .ct i ineennenannn. 12,437
T'o Cork, per bark Hesperis, 1.555. ... 0 ccrereineveenenen oo, 1,555
To Havre, per barks Ragusin, 1,889.. Karsten Langaard, 2,0:8..... 3,337
To Rotterdam, per ship C. B. Hazeltine, 1,299 ... ..0eveeerennonnns. 1,249
To Reval, per barks Themis, 1,751.. .Racer, P ¥ 15 D 4,226
To Barcelona, per bark Prosperidad, 665............... — P 665
To Vera Cruz, per steamer City of Merida, 1,416.............. . ... 1,416

CrARLESTON—To Liverpool, per ships Forcst Belle, 3,011 Upland and
209 Sea Island ...B. Hilton, 3,184 Upland and 83 Sea I:land ...
per barks Hazelhurst, 1,20 Upland and %8 Sea Island ...DBina-
Campbell, 1.714 Upland and 173 Sea Island....Edith Carmichael,

2,319 Uvland and33Sea Tsland........cooovieiinnene voenennnnns 12,661 |
8AVANNAH —To Liverpoo), per bark Kathinka, 3,150 Upland.... ........ 8,150
To Revel, per bark Prexident Von Blumenthal, 1,600 Upland........ 1,600
TEXAS—To Liverpool, per bark Asta, 757 ....... vevevrnrnrn ooniii! Ktk
Bavrrimore—To Liverpool, per steamer Hibernian, £0 and 287 bags.,.. 337
To Bremen, per bark Henrik Ibsen, 51. ... euneenneereeernnnerennns 5
Total ...cveaever venn.. B g P TP 49,380

The particulars of these shipments, arranged in our usual form,
are as follows :

. Liver- Bre- Rotter- Barce- Vera

pool. Cork. Havre. men. dam. Reval. lona. Cruz. Total.
New York.... .... 5286 .... .... N swals  wmsw _ewew 10:290
N. Orleans......... 12,437 1,555 8,937 1,209 4,225 665 1,416 25,535
Charleston; ..ueees 12,664, tivv ' veer 0o 0 e e e . 2,664
Savannah ......... 8,150  ..ie eeee  weee .eee 1,600 ... ..., 4,750
Texas........ .... T “ewes  essl.  wwms CGeis SeEE edes  wes 57
Baltimore......... BT .. ... 5 338

Total.... ....... 84,631 1,505 3,937 51 1,809 5.6 665 1,416 49,350

o 0rg/

Below we give all news received to date of disasters, &c., to
vessels carrying cotton from United States ports :

ACADIAN, ship, 888 Lons (of Yarmouth, N. 8.), Cousins, from Galveston Jan.
10, took the ground on the Pluckmgton Bauk, outside the entrance to
the Albert Dock, Liverpool, Feb. 22, but was got off again and docked.

IsaAo WEBRBB (1,497 tons, of New York). The scheoner Uniao Hortense (Port.
was at Fayal Feb. 7, loading the cargo left by the ehip Isaac Webb, an
will sail for Liverpooi on or about the 9th. ,

Disco (733 tons, of Halifax, N. 8.) Charleston, Feb. 28, the last of the dam-
aged cotton saved from the wreck of the British bark Disco, consisting
of 233 bales, was sold yesterday.

KRONPRINZEN, bark, (Ger.), from New Orleans for Liverpool, before reported
ashore on Colorado Reefa, lies ir. goed position inside the reef, near the
shore, and it is thought that most, if not all, of her cargo of cotton
would be saved. ' : .

LoTTiE BEARD, 8ehr., (303 tons, of New Bedford), Perry, at New Bedford,
Feb, 26, from Mobile, before reported as having put into Savannah dis-
masted, is rigged with temporary masts, but WIIYbe refitted at that port
as a 3-masted schooner, -

SULLIVAN SAWIN, schr., (676 tons, of Bath, Me.), from Savannah for Liver-
pool, before reported put into Charleston, 8. C., partially dismasted,
&c., after diecharging a portion of her cargo, had foremsst taken ent
and would receive rew topmasts, jibboom and sailx, .

GALwAY, Feb. 16.—Two bales of cotton, with no marks visible, have been
examined, They appear not to have been leng in the water. ‘Each bale
is 5 feet 3 inches long. It is considered to be American cotton. A larga
quantity of cotton is floating in the bay.

Cotton freights the past week have been as follows :

~——-~Liverpool.----— —Havre.--—~—-Bremen.-—~—Hambarg.-—
Steam. Sail. Steam. Sail. Steam. Sail. Steam. ail,
Batosd a?x }.{@9—32(1' . c. Cc. c. C. [ c. cC.
aturday...— J-g2comp. 2icomp. — Yicomp. @Y% %@!comp, ¥@
Monday....—@} X@9-32comp. ¥}comp. — %comp. %@% %@lcomg. %@’52
Tuesday. ..—@ % X@9-32comp. ¥comp. — Zcomp. 5@¥ %@lcomp. 4@ %
Wednesday—@ X, % @8-32comp. ¥comp. — %comp. %@¥% %@lcomp. X@%
Thursday..—@% %@9-32comp. ¥comp. — Zcomp. t@3% Z%@lcomp. @ %
F&i&ia{. .t...—_?x X@9-52comp. ¥}comp. — comp. %@¥ %@lcomp. X%
arket quiet. :

BREADSTUFFS.

FrIDAY, P. M., March 9, 1877.

There was a considerable decline at the beginning of the week
in the prices of flour. The long continued dulness of trade,
whether for export or home use, had left considerable accumula-
tions in the hands of receivers, which they were anxious to close
out. The reduction was most important in the low grades, but
medium brands were also lower. Flours from Winter wheat
were much depressed, as they found a very slow sale, Yesterday,
the more favorable foreign advices .gave a firmer tone to the
market, although not leading to much increase in the volume of
business, and receivers had not been able to work off much stock
at the reduced prices. Production continues on a reduced scale
at all points. Corn meal is more active at the decline. To-day
there was a steady but quiet market,

The wheat market did not change materially until yesterday.
The demand continued limited, and for irregular parcels lower
prices were excepted ; but for regular grades holders were quite
firm. On Tuesday and Wednesday, there was a considerable
business speculation at $1 40 for No. 2 Chicago, and $1 42 for
No. 2 Milwaukee, in store. Yesterday, there wasa firmer feeling
on the more favorable foreign advices. Receipts at the principal
Western markets continue to be less than half-as large as last
year. To-day, there was little done, except two loads of No. 2
Chicago at §1 40%, in store.

Indian corn was slowly but steadily declining throughout the

~week, until yesterday the reduction was about one cent a bushel.

Supplies were liberal, and shippers embarrassed by an advance
in ocean freights. The lower prices caused amore active market,

‘but did not strengthen, in any perceptible degree, the confidence

of holders. There is a disposition to anticipate low prices
throughout the coming spring and summer. To-day there was a
further decline to 544c. for No. 3 mixed, and 55¢. for steamer do.

Rye has been more active, and prices are 1@2c. dearer.

Barley and barley malt are more active at the late decline.

Ozts have been drooping, and the decline for the week is fully
2¢. per bushel, without stimulating the demand. The relative
cheapness of other articles of feed reduces the consumption of
oats. To-day the market'was dull, witk No. 3 graded closing at
40c. for mixed and 43c. for white,

The following are the closing quotations:

FLOUR. | GRAIN.
N0 05 o wvins saessrae #® bbl. 4 002 4 50, Wheat--No.3spring,bush $1 32@ 1 35
Superfine State & West- ‘ No. 2spring........... 1359@ 1 44
[ 0 1 S 5308 5 65| No.l1spring.......... 1468 148
Ertra State, &ec.......... 575 6 00| Red Western....,. ... 130 145
Western Spring Wheat AMbEr dos. cives sumas i 508 160
ERIIAB.caesucinive sens D 8I@ 6 10 White.c.i,ieansiesnenes 1402 1 60
do XX and XXX,...... 6 25@ 8 25 Corn-Westcrnmixed.... 51@ 58
dowinter X and XX,, 6 (0% & 25| Yellow Western, ...... 56 59
do Minnesota patentg. 7 50@10 00 Bouthern, new..... .... 562 = 60
Cityshipping extras.. .. 5852 6 15 Ry€....ccevvvevnnrnonen .. 8ug 88
City trade and fao¥ly Oate—Mixed........ .... ~ 387 52
brands. ............... 7258 825 White ..ooveaneennn. oo 43 54
Sonthern bekers’and fa- Barley—Canada West... €&5@ 100
mily brands. ........... 7252 8 50. State, 2-rowed......... 0@ 65
Southernshipp’gextras.. 6 153 7 00| State, 4-rowed ......... 0@ 72
Rye flonr, superfine.. ... . 4253 4 8) | Barley Malt—State . ... %A 9
Cornmeal—Western, &c. 2 85@ 3 00| Canadian.............. 10@ 115
Corn meal—Br'wine, &c, 38 %@ 902 114

.... | Peag--Canada,bond&free

—
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The movement in breadstuffs at this market has been as fol-
lows:

,=—RECEIPTSAT NEW YORK.———-—EXPORTB8 FROM NEW YORK,——
——1817 ——— fame -~ 1877 —_ 1876.
For the Since

Forthe Since time Forthe Since
week., Jan. 1. 1876. week.  Jan,l. week. Jan.l.
Flour, bbls, 46,113 485,426 659,891 84,012 228,386 35,317 385,881
C. meal, ** . 4,8:3 46,172 34,018 4,721 37,291 5,440 2,056
Wheat, bus. 27622 467,333 1,714,093 46,524 1,353,747 199,404 2.549,268
Qo " I st Al S R NI 60T Sap
. 9T Dy o d N evo 00 .
Birley. “ . 41971 615010 968271 ... 95288 ...
Osts...." . 162,496 1,123,775 1,013,518 4,291 25,353 5i3 45,208

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEEK ENDING
' MAR. 3, 1877, AND FROM JAN. 1, TO MAR. 3, 1877

Flour, Wheat, Corn, Qcts, Barley, Rye,
bb's. bush. bush. bush. bush. busb.
At— (196 1bg.) (60 1bg) (561hs.) (321bs.) (48 1bs.) (56 lba.)
Chicago...-.com o- o 20,051 63,316 687,160 176,389 26,549 16,520
Milwaukee.......... 28,7159 99,862 15,400 21,190 11,40! 9,153
0d0.:ss0000vess wo 185 57,860 351,093 14,018 500 283
Detroit. ............. 7,034 71,966 95,814 21,653 8,979 1,170
Cleveland. .......... *189 10,750 7.10) 14,050 870 s
S8t. Louis............. 18,884 76,573 369,162 83,569 3,773 8.059
Poaria.. .. vicioiesie 1,800 13,685 106,700 48,500 20,250 6,600
Duluth.... .....- ... e
Total.. ......... 178,659 293,752 1.€46,145 331,420 102,252  42,0¢1
Previons week.. .... 62,670 293,011 1,637,462 407,775 136,973 86,341
Corresp'ng week,'i6 102,039 865,237 1,689,381 504,208 115,738 29847
S s *76. 64,402 533,698 154,253 247,501 64,416  21,8:0
Total Jan. 1 todate. 717,910 3,063.441 10,838,735 2,313,154 1,117,118 415,523

Bame time 1876..... 865,063 6,433,175 10,607,810 8,044,080 1,558,887 211,217
Bame time 1875...... 093,026 6,714,412 8,045,921 2,761,891 907,201 247,628
Same time 1874......1,209,740 12,982,062 6,268,236 38,439,305 1,535,039 318,107

Total Aug. 1 todate..3,361,082 32,158,414 49.488.635 13,367,341 7,586,958 2.193,012
Same time 1375-6.. .2,399.305 44,550,130 29,922,945 17,287,290 6,089,371 1,5.0,6.0
Same time 1874-5. ...3,252,006 41,245.143 24,705,133 14,419,936 5.111.93t 932,370
Same time 1873-4....3,878,598 56,317,037 32,905,871 15,789,149 6,348,294 1,400,237

® Estimated.

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago,
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria aud
Dulath for the week ended Mar. 3, 1877, and from Jan. 1 to Mar.
38, inclusive, for four years:

Flour, Wheat, Corn, Qate, Barley, Rye,

bbls. bush. bush. bueh. bush. busb.
Mar. 3, 1877.c..0000ene 60,237 152,447 £74,005 196.770 58,035 21,763
Feb. A4, 1871........ . 35044 133.352 675,136 143,133 §0,6:7 14,052
Cor. week '6........ 118,038 409,339 1,196,811  240.9%7 72,718 16,400
Cor. week 5. ....... £0,734 123,296 195,647 109,2:3 24,148 14,315
Cor. week '74....... . 107.026 400,524 143,0:8 131,706 £3.88 10,402
Cor. week '73........ 838,157 153,312  25:,086 232,926 138,51 8,082
Cor. week *72........ 72,208 76,4713 518,126 170,879 140,568 7.813
Total Jan. 1 to date. 653,836 1,538,025 5,104,'3¢ 1,253,414 567,719 155,867
Same time 1876, .... 923,023 2,691.805 6,785,771 1.698,023 5 4,2°8 112,637
Seme time 1875...... 619,433 2,022,913 3,432,982 1,475,092 452,150 137,574
Same time 1874......1.038,077 6,540,535 1,843,153 1,520,706 791,760 132,871

RECEIPTS OF FLOUR AND GRAIN AT 8EABOARD PORT8 ¥OR THE
WEEK ENDED MAR. 3, 1877, AND FROM JAN. 1 TO DATE.

; Flour, Wheat, Corn, Oatas, Bariey, Rye,
At— bhls. bush. bush. bush, bush. busb.
47,552 20,06 292,094 155,245 2,000 6,060

New York. .........

Boston.........--.. 28,111 334,515 62,001 4(0
Portland. ...... ..... 4,500 3,000 35,000 7,000
Montreal........... . 6,400 300 800 3,500 . -
Philadelphia........ 8,920 15,103 206,000 11,800 6,10 - 2,800
Baltimore........ ... 23119 15,UC0 941,500 6,000 o e 1,400
New Orleans........ 13.752 . 112,9:1 20,900 e— a5

Total....... ... 132,354 58,600 2,024,230 266,416 15,110 10,60
Previous week...... 157.997 83,633 1,475,329 208,401 90,694 8.364
Cor. week *76....... 153,424 314,623 1.674,805 403,841 20,695 8.992
Jan.1to date.... ... 1,153,255 1,250,595 11,6386 9 2,219,585 639,437 184,132
Same time 1876...... 1,269,052 2.931.505 12,991,004 2,4-4,442 1,211,101 51,050
Same time 1875 .....1,341.279 2,708,470 i0,552,6:13 2 470,241 4!62.2  36.0.0
Same time 1874......2.114,537 8,310,720 6,421,225 3,067,074 465,437 294,643

THE VisiBLE SUPPLY OF URAIN, cowprising the stock in
granary at the principal points of accumulation at lake and
seaboard ports, in transit by rail, on the New York canzals and on
the lakes, Mar. 3, 1877:

Wheat, Corn, Oats, Barley, Rye,
hush. hush. bush. bush. bhush.

1a store at New York ........ 2,730,641 1,711,095 822.655 513.823 28883
In store at Albany. .......... 1,8¢0 46.000 45,000  518,10) - 47.700
in store at Buffalo....... .. .. 166,536 209,509 14,262 2u9.~R0 7,487
In store at Chicago........... 3,403,280 3,183,8-0 56,563 923,363 244.761
In store at Milwaukee........ 2,013,326 20,119 149,185 230,210 9:,305
Ta store at Dalutb............. 65,000 .
In store at Toledo... ......... 401,563 1481422 216,148 ¢0,127 2,847
In store at Detroit........... .« 232,053 52,961 72,460 32.819 : 33
Instore at Oswegu*...... .... 120,000 45,000 15,000  §00,000 7.50"
1u store at St. Louis. .... veees 401,656 1,0:5,724 105,659 1:3628 58,04
In store at Peoria............ 5,452 319,414 119,47 17,054 78,443
Instoreat Boston............. 84,540 337,987 147,089 26,075 4,444
In store at Toronto. ......... 230,106 4,513 28,502 - 301,230 ...
In stare at Montreal .......... 61,874 9,234 84,964 13,435 g
In store at Philadelphia®..... 35,000 975,000 62,000 23,000 3,560
Instore at Indianapolis....... 12,584 320,305 30,574 .
In store at Kansas City....... 178,463 234,96 9,966 2,442 21,387
In etore at Baltimore......... 164,574 1,147.526 3:.000 550 6.0 0
Rail ehipmeats, week........ 152,447 816,095 198,7°0 6~,0 5 2978
Afloatin New YorE.e ......... 1{0,000 i4,000 145,(0 225,008 23,000

Mot iasisiivioas wevewe 10,779,145 12.208,°80 2,972,144 2,478,162 9:5.68¢
Feb. 94,1877 .00 oue ceeo@.10,823,124 11,470,713 2.825.991 3,335,918  Gd-,339
Feb, 10, Moo ensssnne soessee 11,088.627 11,0°7,124 3,074,460 3,865,445 1,07 +,022
Mar. 5, 1876.., cosiiee i snnn 17,108,279 6,233,796 3,261,553 2,053,231 420,421

* Estimated.

e——————

THE DRY GOODS TRADS
Frioay. P. M., March 9, 1837.
Operations in the dry goods market have been less spirited than
was generaliy expected and in volume the package irade of the
past week was light and disappointing to manufacturers’ agents.
There was a considerable influx of retail buyers from the South

‘paratively quiet.

and West, but the jobbing trade was by no means active, although
moderate quantities of spring goods were taken by buyers from
the former gection of country, Prints have been very quiet, and
the production of light work is so rapid that stocks have begun
toaccumulatein agents’ hands ; but,owing to the increased eiport
demand, there is not an over supply of leading makes of cotion
goods, and stocks of spring-weight woolens are getting into goad
shape. There were no price changes of importance in either
domestic or foreign goods, and, as a rule, values are steadily
maintained. Silks were largely sold in the auction rooms during
the week, but the prices realized were not very remunerative to
the sellers. The suspension of the old dry goods jobbing house
of Messrs. J. T. Way & Co., of Philadelphia, was announced in
the trade, but was not entirely unexpected, and no fears are
entertained regarding the general solvency of dry goods mer-
chants. . : . ‘

DoMEesTIc COTTON Goops.—The exports of domestics and
prints have been large during the past week, amounting to 2,582.
packages, some of which were sent to new markets. The prin-
cipal shipments were as follows: British Porsessions in Africa,
1,000 packages; Brazil, 347; Uniled States of Colombia, 252;
Hayti, 218 ; British East Indies, 200 ; Great Britain, 186; Mexico,.
145; British North American Colonies, 102; Peru, 50, &c. The
home demand was chiefly of a hand-to-mouth character, but.
prices ruled firm. Brown sheetings and drills were in moderate
demand, bat bleached shirtings were lightly dealt in, Denims,
tickings and dyed ducks were less active, and cheviots were com-
Cottonades moved slowly, but leading makes
are in light supply. Corsct jeans and satteens were taken in
small lots to a fair amount, and low grades of the former are
well sold up. Print cloths ruled quiet but steady on the basis of
4jc., cash and ten days, for extra 6164 spots and March deliv-
eries, and 4jc., thirty days, for April, May and June contracts;
56x40 print cloths were quiet“at 4fc., thirty days, for epots.
Prints were dull in agents’ hands, but standard makes are still
held at 74¢. Dress ginghams were in good demand, bat staple
and fancy makes moved slowly. Cotton dress goods continued in
brisk request and firm at current quotations. :

DoMESTIC WOOLEN Goops.—There has been an irregular
demand for men’s-wear woolens. Good styles of light weight caasi.
meres were taken in moderate lots by jobbers and clothiers, who
bought sparingly early in the season, and there was some demund
by the latter for job lots of heavy cassimeres suitable for the early
fall trade. Cloths and doeskins of the most reliable makes were
sold in small lots to a fair amount, but meltons were rather quiet.
All wool diagoual and fancy worsted coatings continued in fair
request, but cotton warp wakes were less active, owing to the
fact that the trade oought freely at the auction sale of Scheppers’
fabrics last week. Tweeds were fairly active in the haunds of
both agents and jobbers, but satinets ruled quiet, and there was
only a limited demand for Kentucky jeans. Plain and fancy
worsted dress fabrics were distributed in moderate lots to a.
liberal aggregate amount, and are firmly held at opening quota-
tions ; but worsted shawls weredevoid of animation, although a
few sma 1 sales were reported. Carpets were more active, and a
large line of the Crompton Carpet Co’s body Brussels carpet.
was offcred at auction, where it realized from §1 224@$1 50
per yard.

ForEIGN. DRY Goops.—There has been a moderate demand
for staple foreign goods and prices are steadily maintained.
Silks were sluggish in first hands and there was some pressure
to sell through the medium of the auction rooms, where several
thousand pieces were distributed at rather low prices—colors
and medium to fine grade blacks being most advantageously dis-
posed of. Cashmeres, alpacas, pure mohairs and brilliantines
were in fair request, and fancy British and Continental dress
goods were a little more active. Linen and white goods were in
steady demand, and embroideries were fairly active. Ribbons
aud millinery silks were sold in considerable quantities privately
and at aaction. Imitation laces and curtain nets were in fair
request, bat real laces moved slowly. Men’s-wear woolens and
Italian eloths continued quiet in first Bands, but were jobbed
rather more treely. Hosiery and gloves were in steady demand.

We annex prices of a few articles of domestic dry gooda:

) Domestic Ginghams,

Amoskeag; ...... 9%, Reofrew....... 93-103 | Baird. ...ce.cvveion oves
Butes ..... Sieisiie B Y Pluunkett. ........ 94 |Belfast.......0.cee
Glasgow . ....... 9 ;Johuson Mig Co... i3 |Shirley ........... . een
Gloucester, n 8.. . 9% | Mohawk........ ... 4% | White Mfg Co..euoe 9%
Larcaster.......... 9s | Alamance.,. coe... 113 P Curletonii.e ceevee. cnee

8% | Randalmoer,....... 11 |Miawicies ceseeseee B
Cotton Yarns,

Empre: 610 Ye... 22 |Surgeant 6toi2,. 234 IXL 6tol2....... 22%

Pacdleion do 22 | fontenvy  do 22 | XXX A0 .ieeees R4

Namaske.... ...
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Importations of 'Dry Goods,

The inportations of dry 25313 at this port for the weak ending
Mar. 8, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows:

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 8, 1831,

THE CHRONICLE.

F‘——1875-—"—-\ r—“—'1875——"ﬁ ,——---1877—-—-ﬁ

Pkgs. Value. Pkgas. Value. Pkgs. \?Ine.

Manufactures of wool... 1,258 §572,582 1,314 $552,149 8§07 $343,619

do cotton..1,904 867,731 1,885 532,138 1,158 863,651

do silk..... 930 619,122 877 683,529 620 432,068

do : faX, . 1,333 833,993 2,031 213,214 1790 347,273

Miscellaneousdry goods 2,066 181,153 5,256 239,579 2,099 143,081

Tetal,. ... ceeeeneas 1,542 32,301,585 11,476 $2,332,—‘i—2§ 6,474 $1,619,722

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE

BAME PERIOD.

Mannfactures of wool..... 672 $273,6C6 679  $282,89) 451 &1838,896

do cotton.. 575 148,158 473 149,174 319 93.145

do silk..... 153 118,651 115 153,639 142 189,008

do flax,.... 794 181,036 643 172,503 582 1G8,011

Miscellaneous dry goods. 1,650 41894 3,503 38,362 339 217,307

Total ... ....c.ooo... 3,874 $816,565 5415  $767,865 1,833  $601.415

Addent’d forconsumpt’n 7,542 2,307,585 11,476 2,332,629 6471 1,549,722

Total thrownupon m’k’t 11,416 $3,124,151 16,891 $3,120,491 8,307 §2,251,137
ENTERED FOR WAREHOUSING DURING SAME PERIOD.

Manafactures of wool.... 804 €320263 35!  $118,752 623 253,735

do cotton.. 522 174,482 370 111,030 313 109,251

do silk..... 142 128,95 104 ° ° 10!,23¢ 14) 13).901

ao flax..... 760 163,218 268 . 60,828 314 70,7836

Miscoilaneous dry goode. 6,982 68,909 7,597 47,498 2,045 61,997

Total..eu. e eoeees 9210 $859.857  R690  3437,422 3,447 $529,723

Addent’dforconsumpt't 7,542 2,307.586 11,476 2,232,629 6,474 1,644,722

‘fotal entered st the port. 16,752 $3,177,453 20,168 $2,792,051
Imports of L2ading Articles,

The following table, compiled from Custom Honuse returns,
shows the foreiga imports of leading articles at this port since
January 1, 1877, and for the samns pzriod in 1878;

[The quantity i8 given in packazes when not otherwise specified.]

9,921 $2,219,115

Since Same Since Same
Jan. 1,°77|“me 1876 Jan. 1,'77|time 1876
China, Glass and Metals, &c.—

Earthenware— Cutlery....... ces 645 819
China..... ceenn L5931 454811 Hard WHLR 45 4 s - 100 1i7
Earthenware....\ 13811 ° 4491 Lead, pigs.......| 109ie] 4725
Glagg....cc0n.... 63,713 42.(3.-# Spelter,Ibs......| 165,11¢
Glassware ..... 4.4 5,589|| Steel.... . bt Thas 5,102 9,632
Glass plate...... 1,690 1,354)| Tii, boxes.......| 143,323] 151741

Bittons. ......... 1.'2?9 4,061 Tinslabs,lbs. ., | 2,150.918 2,492,109

gga]’ t(;)ng. 2,363 3‘932 gaper %tggk & 23,359 25,502
0coa bags... .. s 2,507)|Sugar, 8, tca.

Cofiee, bags ... .. 256,020  391.333|l bbls...... ....... 33735 62,257

%ouon,‘gales. - 635 140 'Srugar, bxs & bags. ;gg 98? gs-z.?-zﬁ

rugs, &c— 2.16 15,175
- Bark, Peruviar.. 1,466 6,598} Tobacco......, 12895 10,665

Blea. powders... 4,774 4,045\ Waste. ............ 2 234

Cochineal....... 458 511/ Wines, &c—.

Cream Tartar... 100/ Champagne, bks. 16.029 14,22)

Gambier......... 2,72 6,741/l Wines........ ... 15.6:2 13,267

Gum, Arabic.... 10 63911 Wool, bales.. ... - 5,376 17,537

%;déﬁo 1.2;3 l.ég; Arglcles reported by s : :

adder.......... 3| value—

0il, Olive....... 3,946 6,9t4!!Cigars........ ceeoal]  210.052) 224 114

Opium.......... 131 312/ICorks... .......... 14,53 9,732

8oda, bi-carb.... 3,610 5,317 Fancy goods.. ....| 1085:1 160232

Soda, sal....... g 13,413 6331 Fish..........c....|  96.029] 113,998

Sodaash........ 10,433 9,135/ Fruits, &c.—

FlaX .oosesesesines 796 878/ Lemons .. ...... 36.975) 69,935
Furg. ........... 950 1,392|| Oranges........ 218,378]  925.627
Gunny cloth...... 941 oooaft Nuts.......... .| 167,181 143,222

L3 1 S v 413 530// Raisins... ......| 309,679 432,436
Hemp, bales....... 20,296 30,744||Hides. undressed..| 2,434,472| 1,560,684
HIB e 1&sc— - - gi(i:e. A3 POIRTI 82,148) 2,710

ristles......... 5 ces, &c,—

Hides, dressed.. 1,144 8i7 %asa L 2,172 84,194
India rubber...... 14,132 10,259{] Q@inger........... 14,941 31,041
Ivory............. 81 576/ Pepper........... 39,566| 195,193
JereJr{, &c.— i it Sgltp;tre...... ..... 48,319 19,903

ewelry ..., ... Noods— _

Watches........ 66 93] Cork........... . 45,336 95,535
Lingeed.... .... .. 25,217 79,979(| Fustic........... 6,081 7,864
Molasses.......... 3,23% 8,915/ Logwood........ 98,536/ 191,200

: Mahogany....... 2,272 12,353
- Rlecelpts of Domestlc Produce,

The receipts of domestic produce sincs January 1, 1877, and for

the same time in 1876, have been as follows :
Since Same ’ .| Since Séme
Jan. 1,’77|time 1876 Jan, 1,'77 time 1876
Ashes........pkgs.|  1563| 1,05 Pitch...... bbls,
Breadstuffs— Oil cake.... .pk%'s. 51,461; -08,385
Flour.... ..bbls.| 486,426 659,851 Oil, lard... ..bbls 2,693 720
Corgat.....bn‘gh. 0;2&,;%; %gajggéz !l;ean}lt_s ...... bags. 20,722 15,529
s s 2,469,09: 84,732} Provisions—

;;ats M ’1,133,222 110;?,542 {fgtter ..... pkgs. 17;,5§} %gl.236

YCoeorvsse ¢ 3, 314 ‘heese, ..., - ¢ 49,% 7,875
Barley & malt ¢¢ 615,010 968,:2,?1 Cutmeats.. * |- 244,594 124,298
grass geed...bags 59,02 42,341 223, ... :: 70,025 82,604
i OO R

...... ; 2, ,06: ef....... ,16 ,47
o Corn meal..bbls. 46,172 84,016/ Lagd....... * 73,623 92,498

otton.......bales.| 224,10: 203,600 Lard.......kegs. 7,971 3,540

emp,....... ‘;» 1,631 392} Rice........ pkgs. 8,268 10,321
ﬁxdes..... --o.No.| 795,42 633,920(|Starch....... * 64,078 45,363
IgpS....... bales. 15,007 22,834;|Stearine...... “ 3,784 3,971
Moa}ther......sxdes. 677,414 802,813'|Suvar ........bbls. 67 87
Mo‘g.{;ss%:‘""li)tiﬁ;' 4 gg; 32902 %uoar. ..hhds. IP,OH 6,982

: sisloieis X , R allow ......pkgs 12,479 7,828
aval Stores— ) Tobacco. ..., * 29,836 29,530
Orude turp..bbls. 39 505|| Tobacco...,.hhds. 4,133 11,160
Spirits turp :‘ 7.004 7,108 Whiskey ..... bbls. 24,235 21,792
Rosin ..., « 49,289 41,714/1Wool ....... bales. 7,729 10,153

Tar..,.. ... o« 4/894 1,926 'Dressed hogs..No.| 49855 30,937

"Vealqy

Axporis 0] Leading Articies trom New York,
The following table, compiled .from Custom Housereturns,
shows the exports since Jan. 1, 1837, of leading articles from the
port of New York to all the principal foreign countries, the
totals for the last week, and also the totals since Jan. 1, 1877
and 1876, The last two lines show totai values, including the

value of all other articles besides those mentioned in the table,
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Commercial Cards.

Financial.

Financial.

Oryruant & Co.,
COMMI1SSION MERCHANTS,
Hong Kong, Shanghai, Foochow &
’ Canton, China,
REPREBENTED BY

OLYPHANT & Co,., of China,
104 Wall St,, New York.

George A. Clark & Bro.

O.NT,;

AND
MILWARD'S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co

AGENTS KFOR
Washington Mills, Chicopee Mfg Co.y
Burlington Woolen €Co.,

Ellerton New Mills,
Atlantie Cotton Mills,
Saratoga Vietory Mfg Co.y

AND
HOSIERY, SIHIIRTS and DRAWERS,

NEW YORK, BCOSTON,
43 & 45 WHITE STREET. 15 CHAUNCEY ST,
PHILADELPHIA,

J. W.DAYTON, 230 CHRSTNUT STREET.

‘Wright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHOANTS,

100 Summer Street, BOSTON,

71 and 73 Thomas St.,, NEW YORK,
202 Chestnut St., PHILADELPHIA,

Brinckerhoff, Turner
& Co.,

Mantltacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAy, FELTING DUCK, CAR COVER

ING, BAGGING, RAVENS DUCK, SAIL TWINES

&C. “ ONTARIO” SEAMLESS BAGS,
“AVWNING STRIPES.”
Also, Agents

United States Bunting Company.

A full gupply all Widths and Colors always in stock.

No. 109 Duane Street.

John Dwight & Co.,

'MANUFACTURERS OF
SUPER-CARBONATE

SODA.

No. 11 014 Slip, New York.
The Jonoing Trade ONLY Supplied

RICE.

Dan Talmage’s Sons,
92 Wall Street, New York.
Adger’s Wharf, Charleston. 8, C.
16 Conti Street, New Orleans.

REAL ESTATE
MORTGAGE BOND

GUARANTEED BY THE .

Equitable Trust Co.,

$1,000,060 CAPITAL.

THESE REAL ESTATE MORTGAGE BONDS ARE
COMMENDED TO THE ATTENTION OF
THE MOST

CONSERVATIVE INVESTORS.,

Ilirst—'l‘hey have the individual liability of the
maker.

Second—Ezch bond is secured by a. first mortgage of
eal estate of not less than double its value.

Third—The prompt payment of both principal and
nterest of every bond is guaranteed by this Company.

The Compuany guaranteeing these Bonds receives no
deposits, owes no money,and incurs no obligations of
ny character except those arising from such guaranty
thereby keeping its whole capital of One Miilion
Dollars unimpaired, TO MEET AT ALL TIMES the
rompt payment of both principal and interest of
hese Bonds.

All mortgages securing the Bonds are formally ap-
g{roved by the following Executive Board:

OBERT L. KENNEDY, ADRIAN ISELIN,
SAMUEL WILLETS, JAMES A. ROOSEVELT,
WM. REMSEN, EUGEAnE KELLY
JHAS. BUTLER, JOHN D. MAXWELL,

GUSTAV STELLWAG.

1 hese Securities bear Seven Per Cent Interest pay-
able semi annually, and are oflered for sale at one
hundred and two and interest at the oftfice of the
Equitable Trust Company, Nos. 52 & 54 William street.

JONATHAN EDWARDS, President.

THE NEW ENGLAND
Mortgage Security Co.

OFFERS FOR SALE, AT 105 AND INTEREST,
SEVEN PER CENT TEN-YEAR BONDS

SECURED BY

FIRST MORTGAGES OF INPROVE
REAL ESTATE. .

GUARANTEED, PRINCIPAL AND INTEREST,
BY ITS

CAPITAL STOCK OF $500,000.

Interest Coupons payable semi-annually. Bonds
registered to order, or payable to bearer at option.
Accrued interest i3 not recquired to be pald by pur-
chaser, the next-due Coupon being stamped 80 as to
denote that interest begins at the date of purchase.

A Pamphlet with full information will be sent on
application at the Company’s Office,

43 DMilk Street, Boston.

These Bonds are commended to the attention of the
MOST CONSERVATIVE INVESTORS, as they are
believed to be as perfect a security as can be obtained.
The issue of konds is limited to one-half the amount
of the same class of bonds ever._ issued under a like
Guarantee. :

The security of each bond is not confined to a single
Mortgage, but extends over all the Mortgages owned
by the Companv. This Company receives no deposits,
guarantees no other sécurities, and has no other debts
than its bonds. ltsmortgages are of like character to
those which have been bought in the last twenty years
by Individuals, Life Insurance Companies and other
Corporations, to tiie amount of more than Fifty Mil-
lions of Dollarg, proving a most secure and satisfactory
investment. The loans are all upon improved farms
in some of the most fertile Western States, near the
railroads, with short aud perfect titles, and average
less than $520 each, upon property appraised at about
three times their amount. Experienee has proved that
well-selected mortgages upon this class of property
are safer than those upon city property, either in the
East or West. They are not affected by fires, or by
business revulsions ; principal and interest are more
promptly gaid; and upon the success of agriculture
depends that of aln.ost every industrial investment.

HENRY SALTONSTALL, President.
FRRANCIS A. OSBORN, Treasurer,

VICE-PRESIDENTS :
Amos A. Lawrence, Geo. C. Richardson,
James L. Little, Thomas Wigglesworth,
Geo. P. Upham.

DIRECTORS @
E. R. Mudge, .
John P. Putnam,
David ‘R. Whitney,

B. Upham.

COUNSEL:

Hon. Henry W. Paine, Boston,

Simeon E. Baldwin, New Haven.

Charles L. Flint
Henry Saltonsmil,
Charles L. Young:,

THE BRIDGE THAT HAS CARRIED YOU SAFELY OVER
A Solid Ten Per Cent.

AGENCY, known all over New England and the Mid-
dle States as the Agency whose interest coupons are

ald as certainly and a8 promptly as the coupons of
rovernment Bonds, has enlarged its field and changed
its name to “ THE KANSAS, MISSOURI & CENTRAL
ILLINOIS LOAN AGENCY.” There is no change in
its character or management. If a CERTAIN clean TEN
PER CENT will satlsff g'ou address for Circular,
Actuary, “ KANSAS, MISSOURI & CENTRAL ILLI-
NOIS LOAN AGENCY,” JA€KSONVILLE, ILL.

JOSEPH GILLOTT'S
STEEL PENS. -

Sold by all dealers throughout the World.

BANEERS AND BROKERS,
66 Broadway, New York,

SOUTHERN AND MISCKELLANEOUS SECURITIES
Bought and Sold on Commission.
VIRGINIA STATE AND RAILROAD SECURITIES
A S8pecialty. .

The old established CENTRAL ILLINOIS LOAN

R. A. Lancaster & Co.,

"A. C. Burnham,
33 PINE ST., NEW YORK.

[Established at Champaign, Illlno{s, in 1861.]

$200,000 REAL ESTATE FIRST
MORTGAGE BONDS,

E to TEN Per Cent interest, and
negotiated through the houses of

BURNHAM, TREVETT & MATTIS, Champaign, I.
BURNHAM & TULLEYS Council Blufs, Iowa.
BURNHAM, ORMSBY & CO, Emmetsburg, lowa.
KANSAS LOAN & TRUST CO., Topeka, Kansas,

Investors maly rely upon perfect security and prompi
interest, as all loans are made in person, by the-above
firms; who, living on the ground, know the actual
values of lands and charact:r and responsibility of bor
rowers. County and School bonds for eale. Investors
invited to call or send for descriptive lists of securities

Ten Per Cent Net

ON FIRST MORTGAGE SECURITY,

Have had an experience of over twelve years in the
business. Make none but safeloars. Loan no jpore
than one-third the actual value of the security. Guar.
antee a Ipersonal inspection of the security in every
case. Jowa Loans, when care¢fully placea, 8qfe as
Government Bonds

Choice Loans of $2,000 and upwards made at NINE
PER CENT net. Choice FIRsT-CLASS mortgages,
amply secured on Iowa farms, constantly on hand and
for sale at our New York office. ?

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D
Vermilye, and Gilman, Son & Co., New York; J. M.
Allen, Esq., Hartford, C‘onn., and others, on applica-
tion. Send for Circular.

BURNHAM & TULLEYS,
Council Bluffs, Iowa.
A. C. BURNHAM, No. 33 Pine Street, New York.

Mortgage Loans

CAREFULLY SELECTED, secured by FIRST LIEN
on DESIRABLE Real Estate in Chicago and vicinity.
THE SAFEST and MOST PROFITABLE INVEST-
MENT, now Iiaylng from Eight to Nine Per Cent..
per annum. Interest payable semi-annually. Prin.
cipal and Interest Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,

HAWLEY BUILDING, .
- (Established 1869.) CHICAGO,
MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and INVITE CORRESPONDENCE ANB IN-
QUIRY A8 TO THEIR STANDING.
Well-known references on application.

WM.W. WAKEMAN. JAS. R. JESUP, JR.,, AARON CONKLIN
Member N.Y. Stock Ex.

Wm. W. Wakeman & Co

BANKERS AND BROKERS,

36 WALL STREET.
Government Securities, Stocks & Bonds,
ALSO,

CALIFORNIA AND NEVADA

MINING STOCKS
BOUGHT AND SOLD ON COMMISSION.
Quotations of all the active Mining Stocks of
San Francisco Stock Board, and Minlui news recelved

daily, furnished by mail to any party desiring the in-
formation. -

JOHN waﬁ, JR., WiLLiaM P, TUTTLE,
Member Stock & Gold Exch. Member Stock Kxchange

Ewen & TurTLE,

BANKERS AND BROKERS,
Ne. 62 Broadway and 21 New Street,

Buy and sell Stocks, Bonds and Gold og commission
Iuteresyallowed on deposits,

Alex Frothingh‘am & Co.
BANKERS AND BROKERS,

‘No. 12 WALL STREET,

Reliable STOCK PRIVILEGES negotiated at favor-
able rates. Stocks bought and sold on a margin of
five per cent. Circulars and Weekly Financial Reporé
sent free.

NEN AND IDIOMS OF WALL STREET

for sa.‘l%I Iig amounts of $1,000 and upwards, ylelding -

prices of stocks for 15 years, comple
1silroads, Black Friday,sketches of leading opera
tors, and the-methcd of dealing on small sams of
money. Copies sent free to any address, Oraers for
gtocks and stock privileges executed by mail and tele-
graph, collections made, money invesied, and infor
mation g en by

* JOHN HICKLING & CO.,
Bankers and Brokers, ? BROADWAY, NEW YO’RE

STOCK SPECULATORS

Shounld read the Daily Market Report, containin
money articles of New York Herald, Tribune, World,
and Sun, which are reprinted same day as published in
those journals ; also, report of all sales of stock 8
market quotations for privileges at New York Stock
Exchange. This four-paged sheet will be maliled to an
address daily on receipt of postage (26 centsa month.

L. W, HAMILTON & CO.,

Leans Negotiated, -

87 Broad Street.New York,

18 & new 72 page book giving the highest and lowest”
o )g: : g ge list of defaulted |






