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RESUNPTION AND THE BANK OF FRANCE. _

A French banker of large experience has sent to us a
communication relative to the Bank of France and the
errors made by some of ourinflationists in regard to the
policy of that institution. He complains, first, that
France is spoken of by our greenback theorists as a
paper-money country, and that the prosperity of French
commerce and trade are often referred to as indications
of the safety and soundness of a paper-money currency
as a basis of trade. In reply to this reasoning; our cor-
respondent states that although France has a legal tender
law, by virtue of which the $530,000,000 of circulating
notes of the Bank of France are irredeemable, and are
2 legal tender for all debis, still there are two modifying
circumstances to ke borne in mind. First : the Bank is
required by law to resume specie payments January 1,
1878 ; and secondly : the bank notes have for years
been at par with specie and, indeed, they have never
been at a discount, however small, except for a few
months in 1872, Moreover, in the vaults of the Bank
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waiting to redeem the greenbacks, nor are the green-
backs at par with gold.

The second point referred to by our correspondent is
that France does not wish Germany to draw out and
export the reserves of coin which have been accumu-
lated. Still, the notes of the Bank of France are really
deposit notes which are covered by gold held in trust
for their final redemption. In this respect these notes
resemble our gold notes rather than our greenbacks,
except that the holder of an American gold note has
the right at present to demand gold coin in exchange
for his promise to pay, while the holder of the French
bank note cannot claim the coin on demand, but will
have to wait several months before final redemption is
secured. = Practically, however, the notes of the Bank
of France are as good as coin. They are equivalent to
it in the market, and they pass freely from hand to hand
in exchange for it.
 These objections appear to be well taken, and our
correspondent sums up by stating that of the 81,000,-
000,000 of coin existing in France, $440,000,000 is in -
the Bank vaults, three quarters of the sum being in gold
and one quarter in silver. He adds, that in all Krance
there is not a single economist who holds the paper-
money theory. It may be worth while to take a brief
review of the specie reserves of the Bank of France. In
1874, M. Wolowski made an official report to the
National Assembly, in which he said that the metallie
reserves of the Bank of France reached the ‘highest
point on the 7th April, 1870, when their amount was
1,370 million francs. This sum was reduced 8th Sep-
tember, 1870, to 808 million francs, and on the 29th
June, 1871, to 550 million francs. On the 26th De-
cember, 1871, it rose to 634 millions, but declined 3d
January, 1872, to 630 millions. It was on the 30th
November, 1873, 731 millions, and continued to increase
until it reached 1,164 millions, 25th Januvary, 1874, On
the 8th February, 1877, the amount of specie and bullion
was reported at 2,228,726,938, showing an increase of
1,064 millions of francs, or $212,800,000, in the three
years of preparation for specie resumption. |

By these and similar facts our correspondent illustrates
what he terms the “first prerequisite” of resumption,
namely the storing up of a mass of coin to be used when
the time of specie payments arrives. “How is it pos-
sible,” he asks, “for the United States to hope for a suc. -
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cessful result of their efforts to resume except they have

available an adequate amount of coin, so as to meet the
demand, which will be the more sure and the more ex-

‘tensive in proportion as there may be any doubt or fear

in the public mind.” With regard to the sum which
will be necessary to enable the United States Govern-
ment to resume on the whole of its issues of greenbacks,
the suggestion is thrown out that two hundred millions
of coin will not be too much for the purpose, and some
hope is expressed that if necessary the amount of coin
required could be obtained by means of a foreign loan.
These, however, are questions of detail on which we need
not now enter. The main point which it is important to
emphasizeis that of the absolute necessity that from some
source or other an adequate supply of coin should be col-
lected and held ready in the Treasury before the first steps
of actual resumption can safely be taken. On thisaspect
of resumption, we have so frequently insisted, and it is
go familiar to our readers, that we need not expound its
principles or demonstrate its necessity any further. It
is gratifying to find in the example of France that the
currency has been sustained at par by the agency in part
of this great safeguard against depreciation. We do
not by any means affirm that during the paper-money
era in this country our greenbacks would have been
free from depreciation had the gold balance in the
Treasury been kept up to a high level, and had there
been some legislative guarantee that this specie accu-
mulation should be held in trust for the final redemption
of the greenbacks; but what we do affirm as highly
probable is, that with this safeguard against deprecia-

~ tion, our greenbacks would never have deviated so

widely from par, even during the worst stages of our
war finance. ’
‘fhe next prerequisite of resumption insisted upon by
our correspondent is the contraction in the amount of
the circulation so as to make it conform to the legiti-
mate demands of business. The present suspension of
the Bank of France is not the first which that institu-
tion has had. Early in the revolution of 1848, the Bank
was authorized to suspend specie payments, and its notes
were made a legal tender. The history of that suspen-
gion is an extremely interesting part of the annals of
French finance, and we trust that Mr. Comptroller Knox,
in the sketzh which he is reported to be preparing of the
progress and functions of the Bank of France, will give
due attention to this important period in the history of
that institution. In 1857, at the culmination of a finan-
cial revulsion, the authorities of the Bank applied to
Napoleon for leave to suspend. It was not granted,
because the specie reserves were 324 per cent. of the
circulation, and the pressure of the financial situation
was not deemed severe enough to justify suspension.
The Bank had lately been liberated from the old usury
laws, and for its protection and to save its specic re-
gerves, it advanced its rate of discount to 7, 8 and even
10 per cent, the last-named rate being reached in July,

1857. )
The present suspension of specie payments began in

August, 1870. The notes of the Bank of France were
then made a legal tender for all debts, but the Bank
always accommodated the public with a certain amount
of coin at par. The report for 1875 shows that the Bank
paid out 126 milliors in gold during the year, and 96
millions in silver. But the coin in the vaults of the Bank
increased during the same period more than 67 millions.

With regard to the circulation of the Bank of France,
it amounted at the outbreak of the Franco-Prussian
war 1o 251 millions of dollars, the specie reserves being

229 millions. In June, 1871, the circulation was 442
millions and the specie reserve $110,000,000. In Novem-
ber, 1873, the maximum of the note circulation was
reached and amounted to $602,000,000, the specie reserve
being $146,000,000. After the payment of the German
indemnity the work of contraction was rapidly prose-
cuted, while the specie reserve was increased. The
increase of the notes from the suspension in 1870 to
November, 1873, when the highest expansion occurred,
was $351,000,000, and the decrease in specie was $83,-
000,000. The contraction in the volume of the notes
from November, 1873, to September, 1875, when it sank
to its lowest point, was $135,000,000, and the increase
of the specic reserves $179,000,000.
point to which the circulation has been reduced was
$467,000,000, and as the circulation is now $528,381,149,
it appears that the increase from September, 1875, to
February, 1877, has been about 61 millions of dollars.

This increase has been small and fluctuating, in barmony °

with the increasing demands of business. In this
respect the movements of the bank circulation of France
are much more conducive to the prosperity of industrial
and financial business than are those of our own country,
where, prior to the passage of the redemption law, there
were no means by which the volume of our paper money
could be made responsive to the contracting or enlarg-
ing demands of business at various seasons of the year.
And even now the greenbacks, which constitute the
larger portion of our paper money, are not subject to
this correcting and salutary contrel of the laws of com-
merce and trade.

These are the more_practical points inour correspond-
ent’s communication. Whatever we may think of some
of his arguments, there is no doubt that in two respects
his conclusions are perfectly sound. First, that France

is fnot a paper-money country and that paper-money

theories find very little favor there ; and secondly, that
the notes of the Bank of France have not fallen below
par for the reason that they have been supported by a
large and increasing reserve of coin, and that their

amount has been steadily contracted or enlarged, in con-

formity with the demands of business. To these points
we may add that in France the work of preparing for
specie payments has been hindered and complicated by
the danger which has been imminent that Germany was
watching for an opportunity of getting all the gold she
could from France, as from other foréign countries, in
order to aid her own adoption of a gold standard and a
gold coinage.

RAILROAD STRIEES AND THE PUBLIC. |

During the past month an incident occurred in Massa-
chusetts which attracted little attention outside of the
State, but possesses no small signifieance both as concerns
the possible immediate effects and as to its place among

.the struggles through which labor is seeking to better

its position. We refer to the engineers’ strike on the

Boston and Maine railroad, which has just been made

the subject of a special report by the State Railroad
Commissioners, Messrs. C. F. Adams, jr., A.D. Briggs

-and F. M. Johnson, made to the legislature after a spe-

cial inyestigation, and accompaniéd by a sketch of the

strike and some pointed recommendations for prevention -

of the like occurrences hereafter. DBriefly, the strike
began on the afternoon of February 12, and was simul-
taneous all ‘along the road, although not quite unex-
pected, having been caused by the final refusal of the com-

pany to accede to the demand fora very considerable

As the lowest
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. increase of pay. The features of the strike on the New

Jersey Central road in October last were repeated,
although less vexatiously, day instead of night being
chosen. At the hour of four in the afternoon, every
engineer stopped, drew his fires, and abandoned his
engine, passenger trains being left ‘‘laid up” wherever
they happened to be, and freight trains being abandoned
on sidings. Such engineers as could be found, not mem-
bers of the trade organization, were obtained, and oper-
ations went on in a lagging way. Some of the new-
comers were bought off ; several of the engines were
found to be unsafe, in consequence of the ¢ foaming”
of the boilers produced by soap, which had been placed
in them ; but after three days of disturbance, inconveni-
ence, and danger, the operations of the road were gotten
into shape again and the defeat of the strikers was
completed. -

Whatever judgment may be passed upon strikes in
general, the operations here undertaken were certainly

-carried beyond all reason and patience. We read that

during the strike Mr. Arthur, Grand Chief Engineer of
the Brotherhood of Locomotive Engineers, at a meeting
in Faneuil Hall—a strangely incongruous place for such
language—defended the organization, said they could
hold out till the grass grew green over the rails of the
road, ‘“denounced the engine-dispatcher, Smith, as a
perjured villain who had violated his oath,” warned the
managers of the Old Colony railroad that if they did
not immediately desist.from giving aid to the Maine
road they would have a strike on theirown ; and said that
if the other roads continued to furnish help “he would
stop every road running out of Boston.” This gentle-
manly engineer, who talks so grandiloquently about vio-
lation of oaths, and threatens to suspend the entire rail-

. road system of a State, resides in Ohio. What could

possibly be more un-American than the surrender of
their own independence and volition on the part of
mature men, some of them 20 years in the continuous
service of a corporation, to a secret organization so far
that a man living 500 miles away can venture to assert
that their allegiance, sworn or unsworn, will compel
them to obey his orders ? The language quoted is that
used by Mr, Arthur; and after making great allowance
for the effect of excitement upon the utterances of a man
perhaps not very discreet ordinarily, we must adm:t that,
in the light of similar outbreaks on the part of em-
ployees, the power of such an organization can go

. very far in mischief, even if it cannot do quite all it

threatens. o :
The law cannot undertake to teach men wisdom ; it

leaves that to chastening experience, but it must under-
take, if not to teach them moderation, at least to com-
pel them to observe it. Of course, labor has the
unlimited natural and legal right to set its own price
and refuse less. :
But these railroad strikes go-too far, and become out-
rages and interferences. The engineer, with good or
bad reason, may leave his engine at the cnd of his day’s
trip, or he may even refuse to start on the day’s trip;
but when he abandons it at a stroke of the clock, wher-
ever he happens to be on the road, he not only breaks a
contract to finish the trip which he virtually made with
the company, and in fact with each passenger, when he

~_began it, but strikes at the company over the shoulders
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~of innocent parties upon whom his dereliction ‘may
~ inflict money loss, inconvenience, and, perhaps, serious

personal injury. This is an outrage inflicted in the
same revengeful spirit as that of the person-who puts
obstructions on the track; in either case, the property of

the company, which alone is the possible offender, can
be reached only througk the innocent, and if a train can
be abandoned anywhere, one might be abandoned aj
midright, in a snow shed somewhere on the Pacific rail-
road. And in point of morality is on a par with the act

of a pilet who should deliberately take charge of a ship

and then (if it were possible) abandon it while on a lee
shore. Furthermore, railroads are public ways, created

by State authority, notwithstanding private rights may
oppose; their uminterrupted operation is necessary to

the public welfare; the blockade in freights caused
costly delay in the movement of coal and, if intensified
as threatened, would have cut off the cotton mills from
supplies of material, and caused an almost incalculable
loss. Obviously, the position of the strikers was not
merely this rightful one: “Our labor not being satis-
factorily paid, we take it elsewhere, or remove it alto-
gether from market;” it was, “As you refuse to submit
to our demands, we shall punish you not only by the

permanent loss of our services, but by the immediate loss -

and inconvenience to yourself and to all your passengers
and patrons, occasioned by the necessity of finding new
men, and we shall prolong and increase your trouble by

every interference we can make with your efforts.” -

They ever went so far as to say that the other railroads
should not do what the State law specifically says shall
be done. -The law forbids a road to refuse to haul the

cars of another road; but, in order to make the screws

upon the Maine road tighter, the engineers of some
parallel and connecting roads, acting, of course, under
orders from the Grand Chief, refused to haul trains con-

taining cars belonging to that road.
It is a maxim that the law does not take notice of the

gmallest things,"but it must at least care for the largest.
If it is found almost impracticable to protect a private:
manufacture, the law must necvertheless take notice of
such a large evil as impends when a public highway is
blockaded by a few persons considering themselves
injured and the entire transportation system of a State
is threatened. The railroad must settle disagreements

with employees as it can; but the law must interfere

when private persons put themsclves in the position of
an enemy towards the community. Accordingly, the
Massachusetts Commissioners, being obliged to say, after
hearing the statement of both sides, that if the facts as
presented justify the strike as carried on, with all its
attendant losses, dangers, and inconvenience, the com-
munity has no protection whatever, conclude that the
public must not be made the chief sufferer in such con-
tests, and recommend the early passage of penal stat-
utes prohibiting the abandenment by engineers of their
engines in furtherance of strikes except at the regular
schedule destination; the obstruction of a road or the
injury of any property; the interference with any em-
ployee while performing his duties or being on the com
pany’s premises; refusing by any employee, in further-
ance of the objects of a strike, to aid in running cars
belenging to other corporations. These prohibitions
would not interfere with the right of a railroad em-
ployee to work or not work, as he chooses, and to cease
work whenever he is dissatisfied; but they would
restrict his liberty to strike a blow which hurts the pub-
lic as much as the road, in pursuance of an arrangement
dictated by a feeling of ugliness. And inasmuch as the
evil may break out anywbere, at any time, and usually
seeks inconvenient circumstances for doing so, the recom-
mendation of the Massachusetts Commissioners may be
profitably considered by other legislatures, as well as by
that to which it was formally addressed.
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COTTON—FACTS, FIGURES, ETC.

To the Ediltor of THE CHRONICLE :
Some of the phenomena in the commercial world are

susceptible of explanation as are some in the physical
universe. The decline in the price of cotton since
January was unexpected by most men dealing in the
article; was perhaps a surprise in its duration and extent
even to the fortunates who anticipated it in some
degree ; and as a commercial phenomenon is worthy of
a look into its causes. .

At the end of December this American cotton crop
was generally estimated at 4,200,000@4,400,000 bales.
The very light receipts in January tended to reduce
rather than increase those estimates, and 4,350,000 was
regarded as a prudent figure. But when in February
we saw, not smaller receipts than in January, as usual,
but the unprecedented fact that they were considerably
larger than in the preceding four weeks, doubts if the
largest estimates were high enough began to rule; all
but maximum figures were rejected. It will be recol-
lected that last year the crop was estimated by the
Agricultural Bureau, as late as January, not to exceed
4,100,000 bales. The saccess of the Bureau in the pre-
vious year won for its estimate last year general cre-
dence, especially in Europe. That crop turned out
4,669,000 bales. No wonder then that the gréat receipts
in this February suggested the query*why may not the
ruling estimate, 4,350,000 in 1876-"7, be short of the
actual by 500,000 bales, as was the accepted estimate in
1875-’6, and this crop prove to be 4,500,000 bales or
more after all? If such was to be the result, then the

- prices predicated upon the ruling estimates were too

high. Liverpool and Manchester became depressed, and
other markets followed. All this is easy to see after
the event. Just here the following comparative figures,
prepared by a friend, are both interesting and explana-
tory. They conform to the receipts of cotton as reported

in THE Curo~icLE for each month of four weeks, except’

December and March, in which months five weeks ter-
minate in both seasons. The average price of Middling

- Upland in New York for each month is set against the.

month’s receipts :

- 1875-6. -_ — 1876-1. N
Received at  Mid. Upl'd Receivel at Mid. Upl'd
Ports, in Ports, in
Month. bales. New York. bales. New York. |

September.............. .. 137.000 13°82 222,000 1122
OCtObER: e v swwe sssmunse 553,000 14°05 585,000 10°91
November.....cooveuenne.. 693,000 13-49 831,000 11-91
Decembeér ............... . 908,000 13°22 923,C00 1220
dJanuary ................... 594,000 1309 414,00 1306
FEDIURTY v sivns swscaiins sae 470,000 12-93 435,000 1289
€ 3,405,000 Av. 1340 3,491,000 Av. 12'04
March.....coovviieneneen. s 352,000 28T ... ceen

It will be noted that at the end of December the re-
ceipts this year were 221,000 bales in excess, and only
86,000 in excess at the end of February, showing a
falhng off of 135,000 in the last two months; but,
more than all that decrease was in January, and in
February there was an actual increase. Now, suppose
that the southwestern rivers had been navigable a month
earlier, as usual, and that the receipts had been 560,000
bales in January and 369,000 in February (the actual
aggregate), would not everybody have said, at least down
to this time, that the reduction was reasonably near to
the anticipation? Note, also, that while in Octeber,
1876, the price was 3 14-100c. less than in October,
1875, the difference had been lost by the end of J anuary.
Pnces had declined 1lc.in 1875-6, and had advanced
aver 2¢. in 1876-7, arriving at a common level in Febru-
ary. The theory of your article of February 3d on
“Cotton Supply and Consumption” rested on several
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: hypothetical quantities for its result, a probable reduc-
tion of the stock held in Europe October 1, 1876, to the -

extent of 875,000 bales.

Permit me to make some of those quantities conform”
more nearly to current epinion, as it now stands after
some four weeks.

You assumed our American crop 4,500,000 bales. It
is best to be on the maximum side. Call it 4,600,000,
and the correction 100,000.

I see that Ellison & Co. make a probable deficit in
the supply from India and other countries of about
275,000 to 300,000 bales of 400 pounds each ; but they
reduce the deﬁc1t to about 220,000 by allowmg for old
cotton to be called out from Indla by higk prices. The
high prices being uncertain, I think it fair to let that
deficit stand as you assumed. it, 250,000.

The reduced average weight of American bales, from
which you made a deficit of 81,000 pounds, is probably
true to even a larger amount. But it is claimed to be
compensated by the better grade and cleanliness of this
crop. On the deficit side there is this year a loss by the
poorer staple in some 2,000,000 bales. Taking all these
facts together I think it fair to cut your deficit by 50,000.

Not knowing much about consumption, and seeing it
denied that there is any such important substitution of
cotton for pipe clay, salts, &c., in English goods, as you

assume, I reduce your increase of consumption by

100,000.

These changes, amounting to 250,000 bales, would
reduce your draft on the October stock to 625,000 bales.
It is best to disregard that variable and indefinite item,
“invisible stock” (or stock held by spinners), and deal
only with the stocks in ports, which were :

Bales.
October 1, 1816........oiveiviiiennnenernn. isiwre waeseie 8 ONIAEE SIS RITRNE § 1,168,C00
Draw this down, October 1, 1877, by.covuuusueennnn. ... RETTT PEPTP 625,000
And then you will have in the European portsonly................. 543,000

A stock small enough for the comfortable contempla-
tion of spinners, in view of their increasing and more
proﬁtable business, however good may be the prospect
of growing crops. Have you observed the profitable
change in the relative prices of cotton and of yarns and
cloth since July ?

In July last, middling upland cotton at Liverpool was................. 5%d.
In the first week of February, 1877, it WaB..c.. vvuienetiviieicnnnnnn.. 65%d.

AAVANCE o v s aimsins S 8 TS A ecaidmis § wavae 8 woaiie 3 S e’E s s Sel 3%d.
In July, No. 32 cop yarn at MancheBter WaB..u.ves vees e cvnerroconnnas 8d.
In FEDTURLY o o v s somnioon 5o = stins o 5mis singckin mx s« s wssiaimore aincets weaiwiorh 6 s 10x¢4d.

AQVANCE .o etii ittt iieneierernsseneeeerieseeitoranneeeee o e Q1d.
In July, 8% D shirtings at Manchester were per piece... 6. 1%d. @ 7s. 7%d.

In February they were. . 78 3d @ 98. 1%d.

Unless English spinners were running at an absolute

loss in July, they went under large contracts in January -

at very rich profits.

~ The following table groups together some statistics
which may aid to solve the problem, (complicated with
other facts as all commercial problems are, so often
noted,) that a series of years profitable and with advane-
ing prices often. precedes and follows other series of
unprofitable years attended by falling prices:

; Export of cot-" ice 0
Fype i et o FRLE e of crl ot
Year. PUOR, | warn from| fon,in Eu- Lirerpool
rope all Europe. @'t Brituin rop’'n ports Oct.
Bales. Bales. Poungs. | Oct. L. an ce.
1860 ...... 4,765,000 4,321,000 740,113,000 T (i3°4
1868....... 4,751 000 4,855,000 723,166,030 620 000 104
186310100 4,265,000 - | = 4,595,000 | 701713000 | £00,000 12
1870....... 4,413,C00 4,421,000 791 8?0 009 780.000 8%
1811 vs s vwis 6,017,600 5,569,000. 800 733,000 f 9 7-16 -
1872........ 5,488,500 5,418,000 910, 0 1,202,000 9% .
D {2 5,254,000 | 5,302,000 £03,920.000 1,235.000 T 8 15-16 -
1874......e. 5,615,000 5,612,000 | 94 ,-)92 ,000 1,274,000 7 15-16
18%5.. .. .. 5,625,000 . 5,661,000 - -9%9,4¢0, (XX) . 1,194,0.:0 | 63
1808 i v 5,521,000 - 5 638 000 967 150,000 1,162,000 5 15-16

All of these figures are from Eilison & Co., except the stocksin ports Oct. 1
To make an accurate compamson of the import and
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consumptxon of cotton it requires that the quantities be
given in pounds, as the weights vary with greater or
less proportion of American bales, increasing as these
are more. It will be noted that during the last
three years of unsatisfactory business and falling
prices of cotton and its fabrics, the supply of raw cotton
has been kept good only by greater proportions of
American; that the British export of goods has been
generally increasing in weight, and that for the three
years the price of cotton has fallen about 1d. per pound
yearly. - Now, it is said, the accumulated stocks of cot-
ton goods in Eastern markets have disappeared as they
have in our country. We see that after a series of un-
profitable years and falling prices of cotton and goods,
we have apparently entered upon a series of profitable
years for manufacturers, with bare markets for their p ro-
ductions. | '
There is also apparent assurance of peace in Eastern
Europe for the next twelve months; and the Presiden-
tial question is settled, taking its burden off from home
business; there is nothing in sight to hinder the flow of
prosperity which is now fairly indicated. We wait to
see what will be the course of prices. S.

FINANCIAL REVIEW OF FEBR'ARY.

The controlling influences of last month were the harassing |y
uncertainty atiending the Presidential count at Washington, the
low range.in gold, and the continued depression in speculative
stocks. The latter was aggravated by the appointment of a re-
_ceiver for the Central Railroad of New Jersey, by the unfavorable
outlook for the other coal roads, and by the various prejudicial
rumors and statements circulated by the bear party for the pur-
pose of depressing prices,

The money market was extremely easy in the last half of the
month, and all the symptoms were shown of a growing accumu-
lation of funds similar to that of 1876, which, in the summer of
that year, reduced the rates on call to a merely nominal price.

Government securities met with only a moderate demand, and
prices fell off considerably in sympathy with gold, and the old 6
per cent, bonds in consequence of the syndicate operatious in
selling 4} per cents. ; ;

OLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, i877.
~68, 1881~ ——-5-208, Coupon—— —10-408-— ~38, 1831— 4148, 6s,
Feb. reg. coup. 1865. 65 1. 1867. 1868. coup. reg. coup.’91reg. cur

1.. L ¢S 113% .... 109% 1125 . xll%. 11336 11usg 11038 1064
Liisives 12% .... ... 109% 112% 115 % cees 1133 1103 110355 104 193,4
3 ....... 113 T dese .. 110K 113%,..8.., ... 1137 110% 1102
5. .....113% 114/ ... 1103 11314 116% .... 114} 111 111}{ 123,(
6....... 1134, lidyg . 1103{ 1133 11676 11134 11«\"’ 111'{ 1113 107/.
Teveusen 112,‘ 114 108% 110/5 11274 116% 11134 114}{ 11055 110% . 18K
8ii wons 1133 11425 .... 110} 112" 11614 111 110% .... ...
! 380 T § [ I | | o 11C% sece  anee’ e
}ll) ....... 113% 114 ceer eees 1134 e Eess < u1 1107 ... ...,
R...... ..1i3 13% . 11t 11274 116}{ 1107 1103¢ 11035 107% 123%
18,005 s 112% 1031/, 1095 11y . 110/ 1]4% 110} 1103 1073 123%
4., 0o 11224 1135’ 1032 10934 11"‘9/ <o 102 ... 1103 110% 167% ...
 { 112%. 1l3/ 108/, 109/ 112% .... 110% ... . 1103 ..., 123%
160 oooe 11%3% 1 112/ 110% 110 110/3 .... 1332
;g ...... ceee eeen 1102 1063
19... .00 1124 13770 . 1093 112% .... 1104 . 110% 1103 1065 123%
... ..112 13 .. 109 1124 L., 1105 114}( 11054 110X . ....
22-’% ....... 111% 112%  .... 108% lll/ﬂ i . 10935 1132 1093 109k 10625 1"2/
Rlusconsesswesses-asssve: oasiess ol 9: ...................................
D L1120 ]14‘4 108)5 1087 1123 114/ 1099’ 113%¢ 1093{ 1094 106 122‘/
A, ......112%" . 108k 109  111% - . 1097 ... 109% 1091/2 106X 1225
26.......111% . 103} 1083 1113 1145 1095 .. 109% 109% 1063 122
b1 (R 1122 108% 111% 114% 10936 1134 10928 109%4 105% 1223
. O 111} 1119/ 107){ 108% 111y i 109X 113% .... 108%

Openingli2% 1135 108% 1093 113% 1155 1103 113% 110} 1105 103% 12314
Bxghes?"a,g 1143 1055 1103 1135 1167 1115 114% 11134 111%¢ 107% 193%
Lowest..111% 1113 107% 1083 1113 11414 109% 113% 1033 109% 105% 1225
Closing. 11134 111 1073 108} 1113 114)§ 1093 118% 109% 1093 1053 122X
CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN FEBRUARY

Consols U.S. | ) Consols(U.S.
Date. for | 5-20,/10-40| New Date. for | 5-2),/10-40| New
money.'1367. “|fives.! money. |1867. fives,
Thursday.. 1{35 15-16,110 |110% 107% iIMonday ...19/95 13-16{10934:10335|107
Priday 2195 11-16'110 110X 10744 | | Tuecsday. . 20 95 13-16 103%? 108% {1 .075
Saturday.. 3|95 11-16 110 [1102¢[1073¢ 1 Wednesday21 95 13-16(1093;1(84 |:07%
Sunday... 4| ....... N Nvin Wi /| Thureday.. 22,95 15-16|1: 93¢|103% 1073
Monday «5 11-16 110 lll()x 107% | {Frida ..23,66 3-16 1109141082 {1073

r
.. 6[95 9-16 1110 110% |107% ||Saturday ..24/26 1-16 {1004 108%107%
Wednesday 7|95 11-16 1105 |110% |107% | [Sunday .. 25.... .. ik ke
.. €195 11-16 109% 1103 1075 | Monday.. .26(96 3-16 {1093|10R14 |2073;
g . 995 11-16 1093 (1163 1075 Tuesday...27|96 5-16 [1093¢ 1083¢|107%
gatu&'aay }(l) 95 15-16’ 1093£11103; 107 55 Wednesday% 96 5-16 10935 |1083¢(10°14
Unaay ...1171......0.00000

Railroad and miscellaneous securities were generally depressed
from the causes above referred to. In speculative transactions
the profits were all on the side of those gelling ‘“short,” as the
decline in most of the active stocks was considerable.

The following table will show the opening, highest, lowest
and closing prices of railway and miscellaneous stocks at the
New York Stock Exchange during the months of January and
February :

RANGE OF STOCKS IN JANUARY AND FEBRUARY,

—~—-——Jdanuary. — - February. -———
Railroad Stocks, Open. High. Low. Clos. Open. High. Low. Clos,

Albany & Susquehanna, 85 86 €5 83 85 85 69 1
Central of New Jerxsey 37?{ 373 - UK 20 3 2 10 10
Chicago & Alton.. . 102 99 101% 102 103 95 S514
do ref 110 1103 109 110X 112 112 10534 105%
Chicago Burl. & Qumcy 1162 1187 116% 118% 117% 1173 104 110
Chicago Mil. & St. Paul. ‘O% 21 17} 18X 184 163 165% 18
. do do pref. 8237 5434 4635 48Y% 48 4955 4b5{ 471%
Chicago & Nerthwest... 363; 873 343% 35% 85 35 30k 84l
do lpl'ef 96 5R35 b5l b6l 65y 56 48 53X
Chicago & Rock Is 993 10275 99% 10.% 101% 1%  971% 1013
Cleve. Col. Cin & Ind... 389 39 33% 33% 33 33 21 26314
Cleve & Pittsbur guar 90K 93 89 43 : 9% 93 87% 893
Columb. Chic. & Lud. C. 3% 31, ¢ 8 2% %% 4 2
Del. Lack. & Western... 78y 17 6136 649% 693 T0% 603% 631
Dubuque & Sioux City.. .55 . 55 52 52 46 46 46 46
Erie.........coivienin.. 9% 10% 9% 9% 9% ¥ 7 %
do: pref.satsessisingss 16 16 16 16 i8 18 17 17

do do pref. 27 300 2 2 26 26% 20 223’5

HarleMi oo o505 5 swnsios 141 136 141 1415 1404 135 137
do pref........... wois  wwns e spew 380 135 135 135
Illinois Central. .. - 653 t0% 51 52 53% 51 52

Kansas Pacific.......... 2% I 2% 2% 2 ) 2 2
Luke Shore & Mich. S8o. 55% 577% 531 54% 54% 55y 474 50
Michigan Central....... 45 503 451 41 4K 47)( 40} 42%
Morris & Essex ... .... 92 92, 90 20 90 79 813§
New Jersey............. 1371 140 187% 140 13744 137}( 134 1353
New Jersey Sonthern.... A % X % 1 X
N. Y. Cent. & Hud. Riv. 100% 1042 1003 10235 102X 10’}( 91 9434
New York Elevated. . O . 1) 50 30
N. Y. N. Haven & Hart. 152 15%% 151 152 1623 153 151 1523
Ohio & Mississippi...... c% 74 5% 7% 63 7 5% 51
Pacificof Missouri .. 34 o 1w 2 8% 35 Sk ix
acific o issouri ..... 31 3
Panama................. 128 128 128 128 10 126 122 12
Pitts. F.W. & Chic., guar 1013 1013 “100% 101  101% 101% 99 9955
do Spec. guar .... ...,  ...- . 92 YR 92 92
Rensselaer & Saratoga.. 109 111 109 1: 103 1093 96 99 .
St. L. Alton & T. H..... 3 3 3 3 3 3 2% 24

. do pref 16  -16 14 14 15 15 15 15

St. L. Iron Mt. & Soutn. 13 13 1Y 12 11y 11 11 11

St. Louis Kans. C. & N. 4% 5 43 5 4 44 4% 43
do ~ do pref. 25 25 4 b1

Second Avenue......... 68 68
Union Pacific... ....... 6 5 3% 64% 64% u8 64 65
Wabash receipts 63 €3 "8 6y 63
Warren.... ciie viais o0 94 0 90 874 8%
Miscellaneous,
Pacific Mail............. 24y WY W34 UK 25 01 245 25
Atlantic & Pacific Tel 15% 17% 15% 16 15% R1% 15 194
Gold & Stock Tel. .. 46 46 46 46 cunts | @Eis @
Western Union Tel ... .. 71 3 11 % by T 62 68x%
Consolidation Coal...... 38 e 31 34 383 33 31 33
Maryland Coal....... .10 1Y 9% 11X 10 10X 10% 10X%
Pennsylvania Coal...... W W1 W) N0 2 215 200 200
Mariposa L.& M......... 8 84 by 5% 44X 6% 4¥ 6%
do Pl iceesess 84 8% 54 6 5% 7 % 1
Quicksilver.............. 14 16 14 18 16 16 14 14
do:-  pref........ 21 22 21« ¥ 28 28 203% 21
Adams Express... ...... 101% 105 100y 104 104  164% 102 102
American Express...... 56% 58 b6ls 573 57y 60X 57 58%

United States Express 54 59% 49 50 51 5215 48 50
Wells Far%o Exprees.... 89 89 ¢4 84 843 844 8% S3

Del. & Hud. Canal.. ... 71¥% 74% 56% 6015 61 62% 45 49
Canton. ............. ... 2B 28 28 v eees ..
Union Trust.......... P . 132 132 132

In gold and foreign exchange there was scarcely any animation,
and prices were near a minimum. Gold went down to 104§, and
even at this figure parties were found who were willing to sell
short in the expectation of a further .decline. The course of
trade movements and the small demand for coin, together with
the message of President Grant proposing measures for a return
to specie payments, were the main mﬁuences affecting the gold
premium.

COURSE OF GOLB IN FEBRUARY, 1877,

g &0 . - &0 . - .

g % 3 & 4 I 2 &

(Y] — = ate, [ ot

Date. § E f.“ g Date g g fw 3

ol R|E| D S|l |1 &5

Thureday..... 11053 11047 (10534105  ||Satuiday...... 241105 {1047 1055 |:05
Briday ... oo 2|1055 105 103 |105% |1SUnday ... 25! e ve|cunrolererelosens

Saturday... .. 31105% {10314,10555 1(151/ Monday.... .. 26{10474 110474110534 1105
Sunday. ..... 81 iioliiie . e ... [{Tnesday .....27(104%]1043¢ 15 |.04%
Monday.... .. £[10536({103%411 53{|105% | Weduesday...23|1047%¢ 1045 (1047 (1043¢

Tuesday ...... ¢]105% (106534 | 186 3¢ (10534

Wednesday... /105510531055 1105% | Feb., 1877 ....[1053511045{11062¢11045
Thureday..... 8{105% [105% |105% (1053 o 1876..... 113 1323|1345 1143
Friday.... .. - 9/10531053£{10525!1105% o 18%5..... 113X 1133|1153 1145
Saturday..... 16{10575(1055;|103 |1053; ¢ 1874 vs s 111141:113%1113 | 112%
Sunday... .. 11 P e T “ 1878..... 11336 (1122 111535 |1143¢
Monday... .. 1211 55‘ 10544110534 1.)51/, ) 1872..... 10975 (109% (111  [11035
Tue:day.... .. 18(10514 (1053 |105 % 110523 “1871..... 1i1241110% 111244 | 11076

Wednesda, 10554 (1051411055 {1055 || ¢ 1870.....1221% 11535 (12145{1153¢
Tlfnrgday.y:...lli 1055 |1055% |105% (105% || *  1869... " |1363 |1307% |136ig |1313¢
Friday.... . ..16]1055% (1055|1053 [105% || ¢ 1868.. ..{140)|:89% (144 {1413

Monday....12{95 15°16 109% 1165 |10 5 | Satarday ..... +1105% [1053¢[105% [1053%|| ¢ 1867.....[135%|i855 | 14034 |1393¢
Tuesday. . .13/95 11-16 109311 ié 107;4’!0pemng .»e. 195 15-16]1110 110 |1075 Sunday.y.'.. .. .i8]. A ce-|| ¢ 1866.....[140%4(135% 130&‘ 136
Wedneaday14|95 11-16)105% 'x083¢ |10714 | Highest...... 96 5-16 (1103 (110%107% | Monday.... .. 19110531055 [105% /1053 ||  **  1865..... 2013 1967 | 2163120
Thursday..15/95 11-16/109% 1033 /10714 |/ Lowest .... .. 95 9-16 (1093|083 |107% | Tuesday...... 20 101% 1053 (10556 (10535 (|  *  1884..... 1573|1573 | 161|159
g:;da }ggg B:m '83" }oogmimx (I)Iloahmv.s..... 92 5-16 (1093 mgx 107% gednesdny §§ 10524 1;0{4% 105751047411 ¢ }% igg‘ﬁ }gﬁ 33;‘ }(7,3
o 1 0% (|Hi ince|96 5-16 [110% {1105 |107 hursday..... ....| Hoii'day. |.....{| * _1862....
Sunday....18'.... .. |... 9‘ % Logv Jan. 1|94 3-16 1(\822 108;2 ]m;‘é Friday y“ ...98 m“; 104;;1-051,4‘ 105 l|Since Jan. 1. 77, 107% [10ax [1r732 10
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- STERLING EXCHANGE FOR FEBRUARY, 1877.

60 days. 3 days. 60 days. 3 days.
Feb. 1..4.84%@24.85 4.853%@4.86% | Feb. 16..4.84 34 84k  4.85%@4.86
o 2..484/@4.85 4.85%@4.86% “ 11..4.84 @4. 84}{ 4.5 @4.86
“ 3. 4.81x@4.85 4.85%@4.86% LCE | DR . S RO
€ Qo saenss s i3 s ames saEEEES “19..4.83@4. Bl 4.8 @4.85%
44 5. 4.84{@1.85 4.85K@4.S6% “20. 4.831,@4.84 4.8414414.85)
“ 6..4.8345@4.85 4.8>%@4.86% s 21..4. 324@4 83% 4.8f @4.55
- 7..4.84%4,21.85 4.85%@4.86¢ b 92, Ho:iday......... ..
“ 8..4.84%@4.85 4 85 @4.86% s 93, .4, 82%@4 &3}( 4.8f @1.85
9, 4 84%@4.85 4.85@A4.86% “24..4.823,@4. 83% 4.84 @4.55
¢ 10..4.845@1.85 4.85 @4.86%% il -7 R —
i P - DT “26..4.83@4. 83” 481 @1.85
“12..4 8t @1.84% 4.85%@4.t6 “R27..4.82%“ @4 81;9 4.831 @1.85
“13..4.81 @4.84Y% 4.85%04.86 “O28. 4.823@4.48 4.84 @4.¢
L% 14, .4.84 @4.84% 4 8hk@4.86 ——— ———
“15..4.81 @4.t4y 4.85%@G4.86 Range..4.82{@1.95 4.84 @1.86)

THE DEBT STATEMENT FOR FEBRUARY, 1877.

The following is the official statement of the public debt as
appears from the books and Treasurer’s returns at the close of
business on the last day of February, 1877:

Debt bearing interest in Coin.

f %
gz
viso | @2 [ Interest| .| Bonds Outstanding.
Character of Issue. A“tR rtxzmg i‘:% \Periods. | §
Lt Sm 7| Registered. | Coupon.
BSsof 1858 . ......... June 14, '58) 1574 |J. & J.|a $£260,000 | $..... % e
68 Of 1881....ouevweves Feb. &, '61] 1880 |J. & J.|d 13,807,000 4,603,000
68, Oregon War....... March2, '61{ 1-81 IJ. & J.jc| ...... 945,000
68 of 1881, e enninnnns July&A.,'61| 1881 'J. & J.|d| 126,153,000 63,163,550
6sof 1881......uuuues March 3, 63| 1881 |J. & J.|d 53.754,4(?0 21,245,600
58, 10-40°8.......... March3 ‘64! 1904 |M. & S.*|d | 141,990,900 52,575,400
68, 5-20s of 1865....... March3 65! 1885 M. & N.|d 19,075,750 81,360,500
63, 5- 28 of 1665, new.|March 3, '65| 185 |J. & J.|d 64 ()13,~:50 137.719.650
68, 5-203 of 1667....... March 3, 65| 1887 (J. & J.|d 97,035,5.’.0 213,5687,:00
68, 5-20& of 1868. March 3, '65{ 1883 {J. & J.|d 15,479.000 21,494,800
68, Funded Loan, 1881 July 14,°'70| 1881 | Q.—F. [d | 225,9€3.350 | 22,031,800
48, do. -  1891July 14,°70| 1891 | Q.—M. |..| 38,619,560 | 11,350,500
4z, do. 190:July 14,°70 1901 |..e.eoue [oof  eeeeen | v sie
Acgregate of debt bearing interest in coin.......| $797,116,500 | £900.:83,600

The sizes or denominations of each issue of bonds are as follows: (@) Coupen
21,000, registered $5,0)0. (b) coupon $1,000, registered $1,000, $5,000, $10,000.
«(c) $50, €100 and $500. (d) coupon, $50, 3100 3300 and $1,000, registered, same
and also $5,000 and $10,000.

* Coupons of $50 and $100 bonds are paid annually in March.

~ Onthe above issues of bonds, there is a total of $8,777,067 of interest over-due
and not yet called for. The total current accrued interest to date is $17,940,24,

Debt Bearing Interest in Lawful Money.

| Principal.:Interest

38, Navy pension, Act July 23,68, Int. appl’d only to pens ns’$14 000,000 - $70,000

Debt on Which Interest Has Ceased Since Maturity.

There is a total amount of over-due debt yet outstanding, which has never
peen presented for payment, of $%,629.850 principaland 108,413 interest. Of
this amount, £7,825,550 is on the * called™ five-twenties.

Debt Bearing no Interest.

Authorizing
Character of Iszne. Acts. Issues. Amount. Total.
Old demand notes.... { sy 1303 | oieennnnn. v $65.367

—_— ' €2 1 1Serics of 1869| 197,010,635
Legal ‘e“d"‘“"t“---{ oy 15 8231 [Series of 1374| “£4,114,000

Series of 1875 88,836,265
Certificates of deposit..|June 8, '72..

.........................

364,239,484

Feb. 25, '62 { Prior to 1869.| $24,228.494
S
: 34,415,000

July 17, ’62 Second ...... 3,116,655
Fractional currency..< [Mar. 3 Third......... 3,047,916
June 30 ’64 Fourth....... 5,623,413
. ] | |Fifth....... . 8,352,415 24,434,420
-Coin certificates......../Mar. 3, ‘&3 S PR 52,146,700
Aggaregate of debt bearmg no interest.....coevvviieeet einnn . $475,320.911
UDCIATMEA IDETCEL - v oeonemeeeen oenoonnon i [ 8,707
Recapitulation.
Amount
Outstanding.| Interest.
‘DEBT BEARING INTEREST IN COIN—
Bonds at 6 PeriCent. . ..ovs svveios s sseonsssnises $924,877,050
Bondsat:d percent. . ccauss svwess avens  wessissvs 712,820,450
Bonds at 4} per cent...cveerveeinneranad ®....... 50,000,000
Bonds at 4 Per Cenb. e : saniis: vics swsnios swomponn]|  swwie
Total debt bearing interest incoin... .......... $1 697, 097 500 26,717,331
DEBT BEARING INTEREST IN LAWFUL MONEY— '
Navy pension fund at 3 percent ............ ..... 14,000,000 70,000
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. | 8,623,860 153,413
DEBT BEARING NO INTEREST—
Old demand and legal tender notes... ........... $364,304,651
Certificates of deposit. ... .....ceevvvivienennnnn.. 34,445,000
Fractional curren?' ............ - 21,434,420
Certificates of gol deposxted ..................... 52,146,700
Total debt bearing no interest.................. $475,320,971) ..... 6 s
Unclaimed Interest s s iues . smuss wisnie boss G585  waisboimsdss 8,707
TOLA) . oo snmanin aems swmsn s o, o s sows @ onasas $2,195,658, '3.3’ 26,9 4,456
Total debt, pnnmpnl and interest, to date, including interest due : '
not preicnted forpayment... .. .. ..ol Ll iir ceieiienns 2,222,612,788
AMOUNT IN THE TREASURY—
COIMN e wamniniime o & oes s sobails ovakin wiod 51 o550, 5 SEE 5 SETES saaiFiores 90.263,711
TN C Y vee s aeecen auernnnsnss aeee ve sesacesce ssoaeanancnne 9,122, 874
Special deposit held for redcmptlon of certificates of deposit
as provided bylaw.. bd e e < SRS SRS & e 31,415,000
TOLALc oo wvwn s o oo mmee sFFm o oiaenis swiumaie WIS 0Eo10 S48 BVBEOE ¥ 2133,831,645
Debt, less amount in the Treasury, March 1, 1877.. ceeeee .. 2,038,781,143
Debt less amount in the 'l‘reasxuy, Feb. 1, 1871, 2,030,851,572
Decrease of debt during the past month..... ... ............ $2,070.429
Decrease of debt since ﬁune 30, 1876. ....... seoocporpecsrsoane ) 10,658,201

Bonds Issued to the Pacific Rallroad Oompanles, Interelt}

Payable in Lawtul Money.

Interest | Interest |Balance of

~ Character of Issue. Amount | paid by [repaid by{ Int. l}mid
Outstand’g Umtcd t'sitr'nsp’t'n.{ b

Central Pacific................ .| $25,685, 1201 $13, ‘35.,355 $1,268,672| $12,088,636

Kansas Pacific............. .... 6 3«)3 000 3,67!,183] 1,515,758 2,155,404

Uunion Pacific.. 27 236,512 14, 335 610 4,126,877, 10,208,733

Central Brauch "Union Pacific.. 1,600,000 9'25,808 44,408 881,400

Western I’actﬁc ........... e 1,£70,560 869,730 9,367 890,363

Sioux City and Pacific.... ...... - 1,628,320 829,252 39,470 789,782
d W21 7 | T T $64,623,512' $34,018,9231 $7,001.553 $27,014,370

The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and
July 2, 1364; they are registered bonds in the denominations of $1,000, £5,000
and $10 000; bear 6 per cent interest in currency, payable January 1 and July 1,

and mature '30 years from their date.

Latest Monetary and Gonumercial English N ews

RATES OF EXCHMANGE AT LONDON AND ON LONDON -

Al‘ LATEST DA’I‘ES-

EXLHA“‘GEFET LONDON- EXCHANGE ON LONDON. _

- ‘

© ON— TIME. RATE. L;:fgr TIME. DATE,
Amsterdam,..i3mouths.! 1223{@IR.8% s e short. . 12.05
Antwerp...... 86 25.32% @25.3714%! vees ¢ 25.18
Hamburg...... e 20.89 @20.63 i 20.37
Paris.......... short. (25.12% (325.92% ¢ 25.16
Parifecieae o 3 morths,[23.30 @25.37% cewel | 2 wssae
Vienna........ “ 12..0 @12.65 3 mos. 12.87
Berlin......... te 20.59 ©@20.63 short. 26.46
Frankfort . Lo 2.5 £20.63 “ ’ 20.46
St. Petersburg “ 20 @29% Feb. 13. | 3 mos. - 9%
Cadiz.......... 6 18 A48
Ligbon. ......| 90 days. 52 @524
Milan.... ....| 3 mos. |57 BT.62%|| . .... % 5
Genoa...... . se 20.5T % @R7.62% s 56 short. 27.10
Naples.... .. s .51 @B7.62)% e . aE
Madrid ... .. . “ 408 V47N Feb. 13. | 3 mos. 48
New York .... deme | emewws Feb. 16. |60 days. 4.64'¢
Riode Janeiro| .... Jan. 8. |90 days. UK
Baha...... ... o r eierew
BuenosAyres T
Valparaiso.. Sosd Jan. 15. {90 days. 41%
Pernambuco .. Jan. 21. o 25 1- 1b@25%
aiontevideo. . . sess, | e
Bombay... ...| 30 days. |l&. 9 12-16@7%d|| Feb. 18. | 6 mos. 18, 9 1-161.
Calcutta....... v 1s. 9 13-1°@%da|| Feb. 15. e 1s. 9 3-164d.
Hong Kong... o 15.2d.@48. 3% d|| Feb. 14. ¢ 4s. 3d. per dol.
Shanghai...... et 58.7d.@58. 1% d|| Feb. 14. “ 5s. 9d. per tael.
Singapore.. .. v 18.2d.@48.2%d .. . 58 K Buses
Alexandria. . swis | . wesees Feb. 7. | 3 mos. 96%

LFrom our own correspondent.] -
LONDON, Saturday, Feb. 10, 1877.

The money market is somewhat firmer in tone, but there is no
animation, and the directors of the Bank of England have made
no change in their rates of discount. Theminimum quotation for

money remains, therefore, at 2 per cent. Gold continues in
moderate demand for export, Lut the inquiry has not been, during
the present week, so active as it was during the preceding week.
The withdrawals from the Bank, this week, have been under half
a million sterling ; but those of the previous week were nearly
one million. The imports this week have also been small, so that
the falling off in the export inquiry is considerable. The supply
of flrating capital is still diminishing, partly from the withdrawals
of gold, and partly from the revenue payments. The former,
however, have a permanent influecce upon the money market, as
the gold sent away cannot, under present circumstances, return,
nor can the low rates current for money in the London market
possess any attractive power, and bring supplies of capital from
other quarters. The contraction of the quantity of loanable
capital by the revenue payments can only be regarded as tem _
porary. The money thus locked up at the Bank will be with-
drewn from employment until the dividends are paid, or until the
Bank is called upon to lend it to meet the wants of the community.
Trade, however, remains so quiet, and financial enterprise is at
go low an ebb, that it is not likely that the April dividends will,
in any way, be anticipated. The money, however, in case of ne-
cessity, is at the Bank of England, and this fact is calculated to
check the tendency for money to improve in value. Although,
therefore, there are indications of an improving money market
yet there is reason to believe that the time for inaugurating a
change is not yet quite due. The directors of the Bank of Eng-
land are not likely to hasten a change, which might be prejudicial
to their interests. The amount of business they are transacting
with a two per cent. rate of discount is small, as the open market
is working at from 1§ to 1§ per cent for short-dated and three-
months’ bills. The directors of the Bank are evidently of opinion,

therefore, that were they to augment their terms, they would be -

doing still less, ard that thus no advantage would accrue. It has
not yet become necessary, or imperative, to ¢ protect” the supply
of bullion. It is true, indeed, that the supply, which, on the
20th of September last, was rather more than £35,000,000, is now
£26 377,000, but that reduction of nearly £8,623,000 is a matter of
small concern, as the former amount was excessive, while present
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" Government securities. 13,237,683 13,896,607 13,5¢8,721
Other sccurities........ 22,737,892 18,184,393 14,5‘7 602 15,476,634 17,787,156.
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expenence shows that the stock now held is fully adequate to our
wants. The proportion of reserve to liabilities at the Bank is
till at the satisfactory point of 46 per cent; trade and financial
enterprise are, as we have previously observed, at a low ebb, and
it may, therefore, be safely admitted that the directors of the
Bank are judicious in postponing a change, which, though con-
gidered to be approaching; cannot yet be regarded as necessary.
It may further be observed that these are times of rapid com-
munications, and that on previous occasions, when the withdrawals
of gold created some excitement, successive advances in the Bank
rate soon made their influence felt, and brought about the
desired change. Should a demand for gold again arise on an
extensive scale in the only market in which it can be purchased
immediately and in any large quantity, and diminish rapidly our
available gupply, there is no reason to doubt that the same meas-
ures which have proved to be so effectual on previous occasions,
will be adopted, and with a like effect. But at the present
moment there are no indications of any change so violent, but
only of asmall rise, say of § or 1 per cent, and weeks may elapse
before even so small an alteration can be regarded as necessary.
The rates for money have somewhat improved during the week,
and are now as follows :

Per cent. | Open-market ratas: Per cent.
Bark rate...... o sEmiee sene 2 4 months’ bank bills...... 142
Open-marketrates: | 6 months’ bank bills...... 2 PYS
30 and €0days’ bills.. 7438 1 l 4 and 6 montha’ trade bills. 8 @3
3 months’ bills.. ceeene 16@15% 4

Some of the discount houses have raised their rates of interest
for deposits, and are offering one per cent. The quotations now
rule a8 under:

Per cent.
Joint-stocK DADKE.. .....c. ciovitie sreees soes secocranaesitiateans nil@t
Discounthounsesatcall . ... .coiieniieniineee ceeenes sesiuvevesa neneese o @1
Discount houses with 7 days’ notice................ eeeesascsserenasinen . @l
Discount houses with14 days’ notice... ....... o e s DL

The following are the rates of dlscount a.t. the leading cities

‘abroad:
Bank Open .
rate, market.
per cent. percent.
3 D

Bank Open
rate. murkel
per cent. per cent.

Paris......... i s Bruseels....ccoevvnen., 214 2%

Amsterdam ........... 3 3 Turin, Florence and

Hamburg.. ceeee.eoen 4 2 Rome 5 4

Berlin............ Geain 4 2 Leipzig e 4 £34

Frankfort.. 4 P37¢ Genog. ; .i..esmussissen 5 4%

Viennaand Tm.ste 4% 4 Geneva 2k 24

Madrid, Cadizand Bar- New York. ..ovecenee  -. .« DY@HY
celona - 6 8 Calcutta ......... .

Lisbon and Opnrto 6 5 Copenhagen.. .. ce.e 5 -5

Bt. Petersburg.... .... 6 8

The weekly sale of bills on India was held at the Bank of
England on Wednesday. The amount offered was reduced to
£175,000, but only £39,381 was disposed of, of which £37,381 was
on Calcutta. The rate obtained was the same as in the preceding
week, viz.: 1a. 10d. the rupee. The silver market, owing to the
limited demand for the means of remittance to the East, has been
dull, and the price of fine bars is now about 57d. per ounce. The
quotations for bullion are as under:

: GOLD. g, d. &, q
Bar Gold..... i (ais 5. sreigiiate wiszee: sTSISTEE (e AT0S g ....per oz, etandard, 77 10 @7 10}
Bar Gold.refinable.........oieiiiieenectn pcr oz. etandard. 7 110 .
Spanish Doubloons....... & . a5 B SRS .nominal, per oz. 6 0 @77 0
South American Doubloons. ..... ...... = Gt s S e peroz.' 73 9 .
United Statea Gold Coin ....vvevnene o vennn per oz. 6 3 @76 6
German Gold COIM veoveuereeer vvvn oo seveiesassse.per oz, 76 34Q@ ...

SILVER. d. a.
Bar Silver, Fme S a5 3 siereceittern per oz., standard, 357 @ veo
Bar Silver, con’ nfr 5 g“s Gold... L per oz., standard. 5% @
MWexXican DOIATS. ..uonunneseenreenneeneen per oz., last price. 5% @ ...
Spanish Dollars (Carolus)........ oscoigiare oaianecs § BFTRIE ST per oz. . @ .
Five Franc Pieces... ....: <ceee.  civiner ceene .per oz. sw @ swew

chksmcr. £8. D1=count ‘3per cent.

In the stock markets, the more prominent feature has beena
further decline in Usnited States railroad bonds. The report of
the Philadelphia & Readirg Company has been productive of an
unsettled feeling amongst the bondholders, and prices of nearly
all stocks-have been falling daily. United States Government
bonds, however, have been steady, and have not materially
changed in value,. ’

Annexed is astatement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous yea.rs: |

1873. 1874, 1875. 1876. 1817,
Circulation, including £ £ £ £ £
baqk ost bills....... 95.251,004 25,699,442 26,206,742  26,949.279 26,143,461
Public epogits ........ 13,075,085 6,767,740 5,329,529 6,556,378 5,613,338
Other deposits......... 19,597,493 19,126,040 17.353.112 18,208,120 23,520,174

13,955,914  16.001,441

Reserve of mnotes and

0011} § « DR 15,122,901 12,192,618 9,833,022 10,743,132 13,562,473
Coin and bullion ir

both departments.... 25,005,745 22, 50‘1 418 20,752,957 22,431.39¢ 26,376 913

Bank-rate............. 8% p.c. 384 Dp.cC. 3p.cC. 4p.c. 2p.c
Consols......c...... S 921 Ta; 1 a3 9414 chy
En lish wheat......... 563 2d. 63s. 9d. 42s. 7d. 438. 1d. 522, 7d.
. Upland cotton.. 5-16d. 8d. 7 11-16d. . 64%d. 6 13-16d.

No 409, mule twist rair .
2d quality 1a. 14d. 1g. 04. o 11Kd.

Clearing Hyase returs 108, 636, 7,042,000 104,460,000 92,434,000 103,488,000

The Board of Trade returns for January have been issued this
week, and they show the following results:

1875. 1817.
IMPOrt8.....cevvvveeniisneersonnsess £32,375,675 £30673"4" £312,899,880
ExXports....ceceereesninionsceancnans 16,986,760 16,854,512 15,916,080

The above exports only refer to British and Irish produce and
manufactures, the re-exports of colonial and foreign merchan-
dise not being.included. The bullion movement during the
month has been as follows:

IMPORTS.
1815, 1876. 1977,
Qold............. s eee. £2211,088  £1,179.800 £613,972
SUIVET s e nsveneraes aeaneaanreenas L 1234009 637,513 1,746,280
TOtAL .o en s en ereneeeeneaneaens .. £3,15697  £1,817,313  £2,360,252
EXPORTS. D
Gold... .... e e £1283.003  £1,161,742  £3,470,073
SILVEr. .. o vnaranns e eneeerane R70,045 639,034 1,459,655
TFOLAL . oeveenee e eeeeneeeeneannen £2,053,048  £2,i00,776  £1929,728

Assuming the above figures to be correct, we have lost during

‘the month about £2,500,000—an amount not very considerable,

when it is borne in mind the supplies of unemployed money in
England were almost unprecedentedly large. Now, Lowever
that the position of the Bank is less strong, the bullion move-
ments will attract more attention, as, with a tendency for busi-
ness to improve, and with a diminished supply of unemployed
capital in the London market, the discount market would feel
more speedily the effect of an improved demand for money,
gshould it arise. The following statement shows the extent of

our exports of cotton piece goods during the past month :
COTTON PIECE GOODS 01; ALL KINDS,
81

1876. 1877.

TO GEIrMANY . ..vveeerreaneneanes Yards 5 644.‘200 5,622,900 5,657,200
ToIolland .eee vaeveiivne coneennennnss 5,484,o00 4,298,€00 5,807,500
TO France....eeceevecee.cosccesnees ooe 4,892,200 7,765,200 6,214,7C0
@o Portugal, Azores, and Madeira ..... 5,133,800 3,081,300 6,642,100
'[‘o THALY s sois wa smmoins smen & o0 sibises 6o 5,001,500, 7,880,600 9,587,400
To Austrw.n territorieB. . woes vosessss 618,700 1,178,100 1,297,300
TOGreece..oevue vens T 2,217,900 1,846,800 5,169,200
PO TUrKREY . ee scsecssssroossssosess sows 18,165,700 21,705,700 21,949,500
RO EEYDL. . consies ssos s onenion sive PP 8,127,100 T, 78,700 9,666,100
To West Coast Of AfTICh...eeerreenneens 1,569,200 1,322,800 1,386,000
To United States .......ccvveieneinenn, 10,020,000 8,815,200 6,704,400
To Foreign West Indies..c......ceevunen 3,671,7:0 5,104,300 4,795,500
ToMexXiCOo. oveevenecenr nn R 2,159,800 1,767,900 1,418,700
To United States of Colombia (Nuv )

Granada). ..ives s evsies s snsses wews o 3,625,600 2,725,100 923,700
TOBrazil.. " coeeieee ccvececsonccscanes 17,180,600 15,902,800 13,211,200
TO ULUGUAY. ..o cee sovenrenesncsonnns 1 964,600 . 1,357,700 1,973,700
To Arzentine Republic.........o. oeiee 1,873 000 2,524,400 3,250,700
PO CMNi e 0ve ooanin e ooisiiis s 3uoisin s s siais o s 2 758,360 3,067,100 2,047,000
TOPEIU e veeeenvees ceerennnioseasanes 2,073, 1600 1,574,000 4, 12‘3 500
To China and Hong Kong . 81 "34 900 40,269,600 40 174, 1100
TO JAPAN .« eenuennnneasse asencnnnns a,le 00 2,632,600 2,422 1300
TO JAVA:wi s stms : « v . weime s BETE 89 4,013,600 3,205,300 2,180,300
To Philippine Islands........oocvvienn 2 460,409 2,926,200 o,h40,b()0
Mo GIbraltar. oo eeveeen e eneiionnnns 1, 166, .600 2,819,100 2,720,000
PO Malt@..oe  oereeenaesaneennineeaneeas "955,600 1,601,510 2.504,800
To Briti~h North AnIlc:'llca S 4 8,263,500 3,972,000 4,477,400

‘To British West India Islands an )

Glljinl& iatare o oo < B FELE SEEEE o 837,200 2,580,700 - 2,512,900
To British poss .esions in South Africa. 1 3’5, 700 1,581,900 "42 030
T'o British India— . N

Bombay...coco-.n : 26.832.1¢0 . . 37,437,200 37,957,500

Madras............ 3,963,100 3,191,200 4,768,900

Benal ... ouesscnees . 71,201,400 65,369,100 u) 012,600

Straits Settlements. ......ooeenneains 6,262,300 7071500 9,481,800

CoYlon:: . viesasne  ssonoeostonns spaaiss 2,250,600 3.816.300 4,1¢0, 1300
ToAustralin .. ... ciiiiediareacenees 2,470,000 2,714,800 3 _l§2 700
10 other COuNtricsS. .o veiseneeeeea o 15,326,400 22,246,900 19,536,500

Total unbleached or bleached........ 208,275,800 231,441,709 243,5‘63,000

Total printed, dyea, or colored....... 50,462,600 $),353,600 §1,631,700

Total of mixed materials, cotton pre- .

dominatinZ........... srmreie woren oSS 1,333,301 756,300 786,700

TOtalieseeeeesenacaccanccssasoasionas 290,072,700 312,936,600 328,981,400

OTHER MANUFACTURES OF COTTON. .
Lace and patert ret.......ooiiiiieas £95,845 £126,669 £114,719
Hosiery of all sorts......ooooeiiaeeneen £109,3‘01 £166,204 £97,274
Thread for sewing ..... ...1bs. 696,118 712,489 656,725
Other mnnufacture° unenumuu ed.... £7 3,217 €7l,.. £64,423
Total value of cottor manufactures . £$ m() 974 £1,917,406 £4,791,531

The extent of our exports to the United Staies during the
past month-ig given in the subjoined statement :

1875. 1875, - 18775
J-N11¢:1 | DR PR .. cwt. 187,902 143,788 147,667
Apparel anrl £10PS..eiiinnnnainnn value. £ﬁ,659 £2,915 £3,606
Beer and Al . suss s son s sens &..bbls. 3,870 2,186 1,857
Copper, wrought...... .. «o.ceenen cwt. 37 94 26
Co:ton piece-g .goods . . veee.-..yds, 10,020,000 8,578,200 6,764,400
Earthenware: ‘and purcelmn ....... valne. £37,120 £39,446 £30,116
Haberdashery, millinery, &c.. value £62,121 £31,433. £30,724
Hardware and cutlery............ value. £56.296 £34,165 .1,28 742
Iron, Pig..ceceenceceeeesocaanann. tons. 2,637 1,948 3,!45
Iron, bar, angle, bolt and rod...... tons. 242 240 288
Iron, railroad of all Borts.... ..... tons. 2,316 23 393
Ilon. hoops, sheets, &Covrvinnnnnnn tons. 269 X 100 " 354
Iron, tin plates ................... tons. 7,502 6,374 7,213
Iron, cast or wrought............. tons. £12 £38 235
Iron, o!d, for re-manufacture ..... tons, 105 . 582 50
Stcel unwrought .................. tons, 170 154 169
Lcad pig, rolled and sheet 59 212
Linen picce goods.......... ..yds. 10,604,100 9,434.€00 9.851,000
MAChINErY . e emne ceannnnnnn £14,695 '£25,274 £11,245
Paper, writing or printing, &g ..... cwt. £01 183 11
kinds, except paper hangings,
Othet" ............. p ] p p ........ CWEL, 282 3 Zilf;g) - gfg
Salt, rock and White........ .. ...tons 25,206 28,13 21,843
Silk broad stuffs.. s reeeseeeses yds. 43,400 33,950 66,566
SiTK 110DODB. et ieeeisreneain vann value. £1,572 L4l £},486
Other artic'es of gilk only...._....vulue. £14,340 £10,050 1,615
Other articles of silk only........ value. £1.847 £2,83%0 m,943
Spirits (Britigh) . P (1 1| 6,510 2,985 g,«33
Stationery, other than paper ....value. £5,317 £5,586 £6,015
Tin, unwrought..ee.oovuiiaan e cwt. 4,711 1,333 1,275
W00, British....o.oeneee ccnasenns 1bs. 30,C00 23 500 122,400
1 Wool, Colrrial and {orewn ........ 1bs. 83,691 2,190,480 . 1..2;:8,9‘9
WOOIER. ClOThS. .u.veenonse.oss-sn. YAS 483,600 315,600 204,100
Woreted stufis., sivaais s b ..yds 4,670,400 4,710,800 2,320, 1509
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The wheat trade, both here and on the Continent, has been
dull during the week, and in this country prices have declined
1s. to 2s. per quarter. English produce is still arriving in poor
condition, the weather being very mild, with fre quent, though
not heavy, falls of rain. Agricultural work is reported to be
very backward, the land being too sodden to admit of ploughing,
except on high and well-drained lands, being carried on effect-
ively. A dry spring seems to be very necessary. The crops on
the Continent are said to be looking very promising, and French
merchants have lately been selling in London Californian produce

_they had recently acquired. Many persons, however, are of opin-
ion that the crops in Europe are much too forward for the time
of year, and that, should there be any severe weather in the

-8pring, or any cold easterly winds, the prospect would be very
materially altered. Agriculturists apprehend a premature devel-
opment of vegetation and serious injury from late frosts.

The return for the week ending February 2 shows that in the
130 principal markets of England and Wales the sales of English
wheat amounted to 44,840 quarters, against 45,139 quarters last
year, and in the whole Kingdom it is computed that they were
179,360 quarters, against 180,690 quarters in 1876. Since harvest,
or since the close of August, the deliveries in the 150 principa)
markets have been 1,117,101 quarters, against 1,068,577 quarters,
and it is estimated that in the whole Kingdom they have been
4,468,500 quarters, against 4,274,800 quartersin the corresponding
period of 1875-6. It is estimated that the following quantities of
wheat and flour, without reckoning those furnished ex-granary,
have been placed upon the British markets since the close of

August last: .
1876-7. 1875-6. 1874-%. 1873-1.
cwt. cwt. cwt. cwt.

Imports of wheat...... o s b .16,161,632 27,593,200 17,238,273 20,689,679
Importsof flour...................° 2,651,151 2,974,769 3,423,647  2.917,199
Sales of home-grown produce,....20,108,000 19,231,400 25,302,000 22,512,100
Total................... eeenn 38,920,783 49,802,369 46,063,920 46,148,978
Exports of wheat and flour. ... ..., 592 432 105,417 183,215 1,533,643
Result................. ... ....33,326,351 49,695,952 45,880,105 44.600.2°5

Average price of English wheat.... d48s. 8d. 46s. 4d.  41s. 9d. €28, 1d.

Annexed is a return showing the estimated value of the imports
of cereal produce into the United Kingdom since- harvest, viz.,
during the months of September to January, inclusive, compared
with the corresponding period in the two preceding seasons :

1874-5. 1875-6. 1876-%¢.
Wheat.........oooeiiini ... £8,662.026 £11,178 918 £3,125,125
Barley e eqoren s o .. 3,185,951 2,015,930 2.480,517
ts 2.391,758 2,041,516 - 2,015,039
389,68t 316,320 283,240
485,840 709,532 7.7,706
Indian Corn ceeieeee... 2,184,051 3,234,918 4,416.680
Flour......................."~ 1,817,259 2,281,925 2,162,6:8
Total, . ceree e £19,127,579 £24,793,999 £20,231,345

The decrease this season, therefore, compared with its pred-
‘écessor, amounts to £4,567,454, the reduction in the estimated
value of the wheat imported being as much as £6,053750. Last
season, however, our imports of wheat were unusually large, and
the comparison is not, consequently, a fair one, as the receipts
during the season were ig excess of our necessities, Compared
with 1874-5, there has been very lit:le change eiiher in quantity
or value, and as there were large stocks of foreign wheat in
granary at the close of last season, the present rate of importation
Can only he regarded as satisfactory, more especiaily as rather
more than two million quarters of wheat are estimated to be
afloat to the United Kingdom.

The countries whence we derived our supplies of wheat and
flour during the first five months of the present and last two
seasons, together with the quantities each country contributed,
were the following :

IMPORTS OF WHEAT.

From— - 1876-7.

1874-5. 1875-6.
Russia............ RS msn e SeRa cwis. 3,341,652 5,403,639 4,161,406
United States...... R I T 8,328,646 9,033,278 5,579,112
Britieh North America......... . .. .7 1,383,486 2,086,268 953,574
Germany. .. ........ .. .. .. ' 1,439,392 2,496,097 631,513
France.....ooeeueuniiivnenni... L 273,239 876,08 140,266
Chili.......... Sec seisesteceancaronanonss 594,004 602,204 152,047
Turkey, Moldavia and Wallachia ....... 402,513 981,381 213,794
Pt i s s 41,069 1,680,221 981,080
British Indis, .. cmin s Gonpmatonmen s 173,655 1,270,340 1,763,183
Other ceuntries................ ... """ 487,633 1,764,199 758,630
e 5 16,515,287 26,213,693 15,564,635
IMPORTS OF FLOUR. ,

Germany....... .o ooiiiuiiiiiiiii, 290,452 404,500 490,839
Krance......... Cee et thteneaieneiaaa, 621,392 669,504 -502,857
United States... ....... ceeee.. 960,743 1,047,516 885.877
British North America................... 97,6 187,836 141,312
Other countries..... ..., . 306,279 434,415 613,435
Total........ sesssEE S S T 2,276,810 2,803,821 2,634,820

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,
from the 1st September to the close of last week—compared with
the corresponding period in the three previous years:

" IMPORTS,

: 1876-17. 1875-6. 1874-5. 1872-4,
Wheat..........c00uv.e..CWL, 16,161,632 27,593,200 17,333,213 20,689,679
Barley....cooivvninennnnnnnn. 6,451,551 4,900,621 1.58 1,415 4,163,263
Oat8..cevennernnnnnnn... e.eee 4,813,718 4,680,219 4,106,456 4,070,642
Peas .oeeiiunniiniinn vennnes 697,811 567,574 903,.8°5 399,342
Beans .............. eerseeees 1,921,179 1,684,167 1,071,449 2,351,919
IndianCorn ............ .o . 14,710,524 9,123,412 5,720,198 7,218,906
Flour .............ev ... 2,651,151 2,914,769 3,123,647 2,917,199
¢ EXPORTS.
Wheat coovveennnns ... .CWL. 575,115 96.992 148.555 . 1.466,1?7
Barley covvvviiiiiiinennennns 12,730 11,716 154,114 53,081
Oats....: Vie oo 65,655 131,418 52,273 55,223
Peas ... 12,638 10,574 11,236 7,703
Beans..... 15,610 4,857 1,048 1,861
[adian Corn vriesse 224079 14318 - 82,848 97,033
(0111 SR S 9,515 34,660 82,566

17,317

LoNDON, Saturday, February 17,

bly abated, and the directors of the Bank of England have not
found it necessary, therefore, to vary their rates of discount.
Hence the minimum quotation remains at 2 per cent., The trade
demand for money has continued on a very moderate scale, and,
cousequently, the money market presents an easy appearance,
the quctation ‘‘out-of-doors” for choice three months and short-
dated paper being 1§@1§ per cent. Throughout nearly =all
branches of our commerce a very quiet feeling still prevails. In
fact, somewhat of a tendency to despondency exists, as the pub-
lic are becoming impressed with the idea that war between Rus.
sia and Turkey is inevitable.
been loud in their denunciations of Turkish misrale and bar
barity, yet there is, amongst a large section of the community, an
anti-Russian feeling, as the public fail to comprehend Russia’s
outspoken desire for peace, and the massing of large bodies of
troops on the Turkish frontiers. Russia surely cannot suppose
that Turkey is to become an invading power, when she has yet
to prove that she can reinstate herself as a respectable power in
Europe. There are some here who believe that Turkey, if now
left to herself, will, in course of time, re-habilitate herself; bnt
she must obviously have time and opportunity allowed her,
Russia, it would seem, permits her neither, Her Government

Mussulman rescurces to the utmost. It may well be asked, “ How
can Turkey hope to reform her admininistration and the country,
when she is thus threatened, and when preparations for a deadly
struggle occupy chiefly the atten‘ions of the Government?”
Hitherto the country has been governed and protected by Mos-
lems, the Christians having been left out, except so far as the
payment of the taxes is concerned. The whole Moslem popula-
tion is now engaged, therefore, in preparing for the threatened
outbreak of hostilities, and many persons fear that the one is
only waiting for the other to place itself in a wrong position
before Europe, by.giving the fatal command. Such has been the
gloomy view which a very large section of the British ' public

that circumstances may, before long, justify a change, yet the
effect, both commercially and financially, has been depressing,
and all business is restricted to narrow limits. As long as these
anxious uncertainties exist, we cannot hope for improved trade,
Now ard then there ig a brief start, but it is only brief, and dis-
appears almost as soon as itis perceived. In fact,there is not the
slightest disposition shown to trade in excess of actual wants,
and this policy of retrenchment will, no doubt, continue to be
adopted until the present critical period has terminated in one
direction, either in peace or war. This period of suspense

| checks all enterprise, and hence the country is impatient, and

wishes for an end {o be put to it. - ‘

It i3 well known that the British public have been heavy losers
of late years in mary of their investments, not only in those of
English origin, but in foreign government loans, such as Turkish,
Egyptian, Spanish, Peruvian, Honduras, Costa Rica, and in sev-
eral others, which, though not at present non-dividend paying,
afford a somewhat gloomy prospect, as there are apprehensions
of default, the result of which is that the value "of the capital
stock has, of late, been very considerably reduced. Possibly,
kowever, a more serious calamify awaits the British public, and
that is the default of Russia. For a long time past, in fact, since
the peace of Paris in 1856, Russian stocks have been largely in-
favor, and very large amounts are held in this country. The
judicious policy of the Ruesian Government of paying the interest
on the external debt during the conflict in the Crimea established
Russia’s credit on a firm basis, and the result has beeu that huge
amounts have, without difficulty, been borrowed in Western

Europe. The soundness of Russian finance has of late been

The demand for gold for export during the week has percepti--

Although English politicians have

masses some 200,000 men on the banks of the Pruth, which ,
compels Turkey to bring forward every available man, and taxes _

have taken of Eastern politics this week, and, though it is hoped -
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questioned and there are many who contend that, in spite of
the railroads which have been built, recent loans have been, with
a view partly to meet pressing obligations. Until very recently,
her financial syatem has been as obscure as that of Turkey, Egypt,
Spain or Peru, and perhaps the same bad principle has been
adopted of making fresh loans to pay off accumulated
debts. That a war, even with Tuarkey, will tax vely ser-
jously Russian finance and Russian resources, no one
can doubt. The Government now is evidently anxious to
pegotiate a large loan, and one for a limited amount
has been attempted in Berlin, but the London market
seems closed to her, notwithstanding the friendly co-operation
which is said to have existed between Lord Salisbury and General
Ignatieff. Were war to break out—were the struggle to be pro-
tracted—and the payment of interest on the Russian debt to cease,
the losses in this country would be very serious. The British
public still seem to possess confidence in the good intentions of
the Russian Government and are not free sellers of stock ; but
there is a very general helief that, even without war, which it ia
needless to say is a very expensive game, Russia cannot get along
without & loan, and it is but natural to believe, therefore, that
war would be attended with serious results to her.

The demand for money throughout the week has been on a
very moderate scale, and the rates are somewhat easier than they
were last week. Annexed are the quotations.

Per cent. ! Open market rates : Per cent,
Bankrate....oeeo viivniianes 2 4 months’ bank bills........ 1%@2
Open market rates: 6 months’ bank bills.. 2
0 and 60 days’ bills........ 1¥@1% | 4 and 6 months’ trade bills. @d
3 months’ bills........ M— 1@15%

The rates of interest allowed by the joiht-stock banks and dis-
count houses for deposits are subjoined :

Per cent.
Private and joint-stocKbanks. .. ....oviviiiiiiiiiiil i i e 1
Discount houegesatecall ......cceoiieeeiunannns St Yreereensesesescascesone 1
Discount houses with 7 days' notice.......,:ccovee veeevnet ve ceercoensses 1
Discount houses with 14 days’ notice........ccoiviiviiierriereeneenrnnanes 1

Annexed is a staterment showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:

1873. 1874. 1875, 1876. 1877.
Circulation, including £ £ “£ £ £
bank postbils...... 25,178,014 25,316,337 23,019,044 26,104,787 27,839,295

Pablic deposits........ 13.674,199  7,788. 3‘)4 6,195,080 7,9‘28,105 6,632,608
Other deposits.... ... 18.945.023 12,106,523 18,065,308 18,440,7:0 22,890,168
Gov. gecurities. . 13,3:0,874 13 896, hO" 13,695,034 18,885,914 16,001,441

Other secunues....'ﬁl. 22,408,784 17,606,815 18,500,641 19,346,907 17,818,123
Reserve of notes and
COIM. e.eneeennnnnn 15,450,498 12,183,398 10,193,872 11,412,267 13,996,821

Coin ard bullion in

both departments... 25,278,593 22,781,333 20,862,992 22, 801 807 26 438,2.50
Bank-rate............. 3% p.c. 8% p.c. 3%Dp.cC. 4p.c 2p.c
Consols......ccu....... 925¢ 92 92% 94y . 95%
English wheat........ £6s. 8d 63s. 9d. 423, 7d. 43s.0d. 5. 3d.,
No. 40’s mule twist fair

second quality...... 18. 2d. 18, 14d. 15.04.7 8 11yd. 11d.

Mid. Upland cotton.. 9%d. 8d. 7 1i-16d. = 6 7-16d. 63%d.
Clearing House return. 143, 202 000 131,827, 000 144,902,030 115,033,000 95,474,000

The following are the rates of discount at the leading cities
abroad : )

Bank Open Bank Open
rate., mark't, rate. mark’t.
* p.c. p.cC. . p.c. p.cC.
Pars...ocecis siciitne. 3 2 I Brussels.............. 214 pzx
Amsterdam........... 3 2% Turin, Florence and
Hamburg ............ 4 2K Rom2...... ...ouvn 5 4
Berlin.. ve: v o 4 2 Leipzig...... . Soas wwe 4 P34
Frankfort............. 4 2 1Genoa.... ... ...c <a. 5 5
Vienna and Trieste... 4% 4 Geneva. .....o..rueun.. e W
Madrid,Cadizand Bar- - | NewYork . A@5%
I"cti)lona R g 8 galcutltla .............. 9
sben an porto 5 openhagen........ i 4!
S¥%. Petersburg........ 6 8 e * 4

The sale of Council bills at the Bank of England on Wednesday
amounted to £175,000, the whole of which was placed chiefly at
1s. 9 7-8d. for bills, and 1s. 9 15-16d. for telegraphic trans-
fers. £137,600 were allotted to Calcutta, £36,000 to Bombay,
and £2,000 to Madras. Tenders at the above prices received 93
per cent. and above in full. The silver market has been dull,
the demand for means of remittance to the East being small ; and
the price of fine bars is about 57d. per ounce.

The meetings of the Atlantic telegraph companies have been
recently held., At that of the Direct Company, it was resolved
not to amalgamate with the Anglo-American undertaking. The
directors of the latter have threatened war against the Direct
Company, which means, it is presumed, a reduction in the tariff

to a point which will be ruinous, so long as it lasts, to both"

companies; but no announcement has yet been made. Even

with competition, the charge for messages is 33. per word, which

must be regarded as sufficiently high.

It is stated that since the meeting last week, numerous
adhesions to the scheme of reconstruction of the Erie Railway
Company have been received, and that the plan is now virtually

accomplished. The securities of the undertaking have, in conse-
quence, improved in value.

In the market for American securities, a large business has
been transacted during the week, and there has been much in.-
discriminate selling. Nearly all descriptionsof stocks have given
way in price; but the low quotation to which Philadelphia and
Reading bonds had fallen has attracted attention during the last
three days, and a partial recovery has taken place. Not only have
the shares of the companies interested in coal mines been de-
pressed, but companies wholly unconnected with them have
caught the contagion, and have been thrown recklessly on the
market. Now that the timid have parted with their securities
the market is in a more sober condition, and prices generally show
indications of recovery. Consols are weaker, owing to the un-
certain state of the great political question agitating Iiurope.

The wheat trade was dull in the early part of the week ; but
apprehensions of war created rather more firmness towards the
close. The visible supply of wheat is about adequate to our

‘wants, and, consequently, both buyers and sellers are operating

with considerable caution. The weather continues very mild,
and fears are entertained, not only in this country, but also in
France, that vegetation, which is developing itself prematurely,
will receive a severe check, which will very materially prejudice
the agricultural prospect. Owing to the long period of wet
weather, and to the bad state of the land, agricultural work is in
a back ward state, and arrears of work will, it is expected, soon
be pressing heavily upon the farmers.

The following figures show the imports and exports of coreal
produce into and from the United Kingdom siuce havest—viz.,
from the 1st of September to the close of last week—cdmpared
with the corresponding period in the three previous years :

IMPORTS.
1876-7. 1875-6. 1574-5. 1878-4.

Wheat..ooveee. <oee... CWt. 16,972,411 28,354,474  18.223,014 21,334,019
Barley..coeiiiiseerene canns 6 55 679 5,039,558 7,998,266 4,412,749
OBLBesei wuen seieasens 4, 916 639 4,816,797 4.3.0,070 4,143,809
PeAR. . cicssnvosovaasss ssjess 704 879 795,917 950,965 422157
Beans.. cbie W% benwes s 1,996,119 1,721,835 1,124,615 2,112,6'8
Indian COrn.m.oieeeerenaes 15,011,743 9,542,414 6,183,615 7,355,993
FIONE i soswmas usesins oo .. R755,189 3,100,852 3,591,154 3,069,016

EXPORTS.
Wheat 579,211 105,032 150,611 1,473.813
Barley . 14, 785 13,277 151,623 73042
Oats.. .. , 6b.310 138,445 56,979 56,070
Peas........ Firetes Biageminisisibis & 13,798 10,732 11,550 7,138
Beans : 15,940 4,857 1,048 2,081
Indian Corn 231,665 16,635 32,931 78,302
Flour 18,911 9,714 36,224 85,770

The return for the week endicg February 9 shows that the
sales of English wheat in the 150 principal markets of
England and Wales amounted in that period to 44,764 quarters,
against 46,361 quarters; and it is computed that in the whole King-
dom they were 179,000 quarters, against 185,500 quarters in 1876.
Since harvest, the deliveries in the 150 principal markets have
been 1,161,865 quariers, against 1,114,938 quarters; while in the
whole Kingdom it is estimated that they have been 4,647,460
quarters, against 4,459,800 quarters in 1875-6. The increase this
season over its predecessor amounts, therefore, to 187,666 quar-
ters. It is estimated’ that, without reckoning the supplies fur-
nished ex-granary, the following quantities of wheat and flour
have been placed upon the British markets since last harvest :

1876-7. 1875-6. 1874-5. 18734,
. cwt. cwt. cwt. cwt,
Imports of wheat.... «o.ooeeuienen 16,972,411 28,354,474 18,223,014 21,284,019

Imports of flour..ce.eeuvns.... . .. 2,755,189 3,100,892 3,591,054 3,059,046
Sales of home-grown produce..... 20,918,6C(0 20,069,000 26,364,000 23,816,400

—

Total...ovvvvvioes o0 cuunnn 40,643,200 51,524,366 48,178,068 48,159.465
Exports of wheat and flour.... . . 598,122 114,746 186,835 1,559,583
Resnlt co..veeiiieininneniennns 40.013.078 51 409,620 47,991,233 46,599,882

44s. 8d. 62a. 1d.

————

Average price of Knglish wheat... 483. 10d. d6s. 3d.

English Market Reports—Per Cable,
Thedaily closing quotationsin the markets of London and Liver-
1 for the past week have been reported by cable, as shown in

the following summary:
London Money and Stock Market.—The bullion in the Bank of
England has increased £163,000 during-the week.

8at Mon. Tuees. Wed. Thur. Fri.
COnsols for money..9% 1-16 96 3-16 . 96 5-16 96 5-16 96 5-16 96 5-16
account..96 1-16 95 3-16 96 5-16 96 5-16 96 5-16 96 5-16

g. S 68 (5-205 )’65(01d)106 106 106 106 1065 - 1063
1093 109% 109y - 109% 109 1095
U. 8.10-40s....... .ol 108% 1083 108  108% 103%¢ 10814
New 38.cceuunneee o 1013 107%¢ 107 10714 1073 107 %
The quotations for United States new fives at Frankfort were :
U.S.newfives. ...... .... 103% ; 103

Liverpool Qotton Markst.—3ee specml report of cotton.
Lwerpool Breadstuffs Market.—

sat. - Mon. Tues. Wed, Thur, Fri,
. @bbl 24 & o S 5 % %% %%

Flour (extra Siate).... A
Whe&tf(R W. spring). ’cﬂ 9 11 g ll 910 9 10 910 8 9
s¢  {Red winter)... 2 10 8 10 8 3108 10 8
. Av. Cal, whibe 8 10 IO 1 10 7 10 7 19 8
« (C. Whiteclnb)... 10 10 lO 10 g 10 9 g(l 9 10 8
Corn (0. W mlx.\uquu ter 4 9 AU M9 49 H6
Peas (Canadian) 8 owter:% 6 0 3 0 36 0 30

366 33
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IAverpool Provisions Market.—

Sat, Mon, Tues. Wed. Thur. Fri.
e.d. s d. s d. s d. s8.-d e d.
Beef (prime raess).. . @ tc. 79 0 7 0 9 0 480 80 1O
Pork (W’t. mess).... #bbl €6 0 65 0 65 0 61 6 64 6 640
Bacon (I'g clear inid.)® cwt 39 6 39 6 389 0 89 0 396 39 6
Lard (American)..., ** 59 6 49 6 49 6 49 6 49 6 50 O
Cheese (Amer'n flne) ** 71 0 740 740 740 M40 710
Laverpool Produce Market.—
- Sat., Mon. Tues. Wed. Thur, Fri.
- 8. d. 8. d. 8. d. s.d. 8. d. e-d.
Rosin (common)... Yewt., 5 6 5 6 5 4 5 6 56 56
. (ne)e....eee.. e 10 6 10 6 10 6 10 6 10 6 10 6
Petroleumn(refined)....® gal 14 11 14 14 4 14
s {8pirits)..... ¢ 10 10 10 10 10 10
Tallow(prime City)..® cwt. 41 0 41 0 4! 0 41 0 40 6 40 &
Cloverseed (Am.red).. “* 75 0 175 0 % 0 "0 B0 ¢
8pirite turpentine..... * 23 0 28 0 28 0 28 0 28 0 28 0
London Produce and Oil Markets.—
Sat. Mon. Tues. Wed. Thur. Fri,
£ 8 d. £.5.d £ 8.d. £8.d. £ 8.d. £ s d
Lins’dc’ke(obl). ¥ tr, 9 i0 0 910¢ 910 0 910 0 910 0 910 O
Linseed(Calcutta),.... 50 0 W0 50 0 50 0 0 0 50 0
Sugar(No.12 D’ch std) .
on spot, ®cwt..... 300 300 30 0 30 6 30 6 ~ 30 6
Sperm oil..... #®tun.. 8200 8 00 8 0 0 8 0 0 € 0 0 8 -0 O
haleoil...... ** .350C 35 00 35 0 0 35 0 0 8 0 0 35 0 O
Linseed oil....® cwt. 56 25 6 25 6 25 6 25 6 25 6

Gommercial and Miscellaneons News.

{MPORTS AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease in both dry goods and general mer-
chandise. The total imports amount to $57253,264 this week,
against $7,022,002 last week, and $4,570,836 the previous week,
Theexports amount to $4,314,520 this week ,e gainst §4,670,161 last
week, and £4,977,839 the previous week. The exports of cotton
the past week were 4,901 bales, against 5,224 bales last week.
The tollowingarethe imports at New York for week ending (fo:
dry goods) Feb. 22, and for the week ending (for general mer-
chandise) Feb. 23 :

™ :FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1874. 1875. 1876. 1877,
Dry g00ds. ... .. ...... $1.219.714  $3396.817  $1,956,838 2,484,333
General merchandise... 6,752,559 6,261,9¢3 3,121,999 2,768,931
Total for the week. $9.972.300  $9,658,790  $5,018,578  $5.253,264
Previously reported.... 52,070,609 46,341,257 48,686,005 41,171,167
Since Jan, 1........ §62,012.900  $56,000,047  $53,764,833  $46,424.431

In our report of the dry goods trade will be found the imports

of dry goods for nne week later. ) -
The following is a statement of the exports (exclusive of specie)

golr)n ‘t)he port of New York to foreign ports, for the week ending
eb. 27:

EXPORTS8 FROM NEW YORK FOR THE WEEK.

1874. 18%5. 1874. 1877.
Forthe week ..... ... 6,455,305 £5,132,631 $4,651,325 £4,314,520
Previously reported.... 37,013.328 30,753,635 32,998,607 38,560,593
Since Jan. 1........ $13.457,6¢3 235,502,266 $3?,6=19,9§ $42,875,118

The following will show the exports ot specie from the port of

New York for the week ending Feb. 24, 1877, and also a com- |

paricon of the total since Jan. 1 with the corresponding

figures
for geveral previous years: :

Feb. 19 -Brig Eiche.c.c.veueeenn, Porto Cabello....U. 8. gold coin... $50,000
Feb, 22—Str. Fommerania..... . London..........Silver bars........ - 45,660
Mex, dellars.,.... 20,000
Feb. 21—Str. Britannic... ....... Liverpool.... .... Mex. silver coin,. 12,839
Silver bars.... ... 74,000
Total £ The WeeK i s s s suresine s » sewes S SR SRR £201,869
PreviouBly TePOrted. i v it i ittt iieenrcnaniae cennenesneianenan 1,681,515
Total SinCeJan. I 1817 it cicsciioss noivssonmn s sawnve - sis .. $2,136,334
Same time 1n— Same time In—
1810056 vavmsne aesaieTe i 58S £6.359,835 l 1880605 s viamies oLeEE & WEE § s &5.171.035
16Wueas cusvissnnmsnsinsi s 13567041 J1869...oivvr vur vvneee ee. 6,446,401
D 5,641,371 11868, tuiiiiiiiiii criennan 11.252,016
1873 cunicivas sioimes o s womps siidie 13,163 574 1867, s cois s wwaei wmie o o5 5,207,504
) {71 FF TR PT T EppprEp 2510367 | 1866..00eeeiieennennn ot 4,401,252
1871, e, 8,909,236 l .

The imports of specie at this port during the same periods have

been as follows :
Feb, 19-Str. Tybee..... ........ Puerto Plata. ... Silver coin....... 21,410
Gold coin .... ... 400
Feb., 19—Str. Alpa. . ............Aspinwall ........ Silver coin....... 1,000
Feb. 19—Str. Hermann,.,........ Bremen. ... . ssox Q01 COMsass o5 wi 19,456
Feb. 23—Bark Hornet ........... Porto Cabello....Gold coin........ . 666
Feb. 24—Str. Suevia........ . ...Hamburg ... .... Gold coin.... .. 82,990
Total for the Week .o.. viviieiierrenienennee vee coeinenanens £105,952
Previously reported..... e NSSIHEeE SR o W § e ai 2,218,131
Total eince Jan, 1, 1877 i iieuiiiniiinness ciiie ciiinnennas oo $2,324,063

Same time in— Same time 1n—

I879.. ss0is 55 = snnmasanmmms 35175,969’ 187L. cic i connssimnn snan s $2.707,515
1875, ceiveeiirer teinneannn 1,351,828 | 1870... .eeveeeninencnnennnn 3.061,381
1874 o ci soimens ssnmessiscaes 918.037 | 186F .6 s sianis swwisins wiows o . 2,097,452
1813 iaiviie oo siancinsiviss 203.725 l 1808..cc0ine wosicini s soes o 549,920
18R ececiice oue 2750131 186%.. ....... 292,439

HANNIBAL & ST. JOSEPg.—There has been achange in the pres-
idency of the Hannibal & St. Joseph Railroad Co., Mr. Joseph
Richardson accepting the position made vacant by the resignation
of Mr. W. H. Neilson. Mr. Richardson is a director in the Union
Pacific, and it is expected that now the Hannibal & St. Jeseph
may reap some profit by the diversion of Union Pacific traffic
over the line. 'The public will have reason to expect, under Mr.
Richardson’s management, fuller reports of the operations of the

" read than have herctofore been given.

LAKE ERrIE & LovuIsvILLE.—Pursuant to notice, this road was
sold under foreclosure of the first mortgage, at Fremont, Ohio,
Feb. 24. It was bought for $2350,000 by James B. Hodgskin of
New York, for account of the bondholders.

LexingTON & ST. Louis.—This railroad was sold at auction in
St. Louig, March 1, to satisfy a deed of trust, being the first mort-

|

“ment to the receipts was only 6-95 per cent.

gage on the road for $900,000. The road was knocked ,downTo

.Joseph Seligman of New York, trustee for the bondholders, for

$150,000. :

MozsiLE & Omnro.—In regard to the late decision of Judge
Bruce, Mr. W. H. Hays writes : “In the Ketchum case, a plea and
demurrer to his bill were interposed. These have been over-
ruled by Judge.Bruce, District Judge in Alabama, sitting in the
absence of Judge Woods, the Circuit Judge, and the defendants
ordered by*Judge Bruce to answer the bill, This is the whole
gcope of the order of Judge Bruce, .the statement of Mr. Ketchum
to the contrary notwithstanding.” The hearing is to be had at
the April term of the U. 8. Circuit Court at Mobile.

Norwrch & WORCESTER.—At a special meeting held in Norwich

Conn., February 17, the stockholders voted to authorize an issue -

of new bonds to the amount needed to pay for the costof improve-
ments in Worcester, and for other extraordinary expenses, and to
provide for the payment ot certain bonds which become due in
July next.

Onio & Mississippl.—In the Unpited States Circuit Court at
Springfield, 111, Feb. 28, proceedings were commenced to oust
Messrs. Torrance and King, receivers of the Ohio & Mississippi
Railroad. The hLearing of the case was likely to take some days,
and able counsel appeared on either side. - - .

Paciric RA1LroADS.—The U. 8. Senate, by a final vote on the
27th inst., postponed action on the Pacific Railroad sinkirg fund
Lills till next session. :

RAILROAD EMBARRASSMENTS.—The Railway Age of Chicago
publishes a list of roads sold under foreclosure in 1876, in which

it reports 30 roads, with a .otal mileage of 3,846 miles, and

nominal capital account of $217,848,000. In new defaults for
1876 it gives 10 roads, with 2,757 miles, and nominal capital
account of $156,661,000.

St. Louis LAWRENCE & WESTERN.—This railroad was sold at
Lawrence, Kansas, Feb. 23, tor $200,000 to Frank Morrison, of
Boston, who acted in the interests of the mortgage bondholders.
It is supposed that the power behind the throne is the Atchizon
Topeka & Santa Fe Railroad, which has rented seventeen miles
of the road for some time past, in order to get into Kansas City.

SHEBOYGAN & FoND DU LAc.—The gross earnings of the She-
hoygan & Fond du l.ac Railroad in 1876 were $120,784 87, the
expenses $79,900 96, and the net earnings, $40,879 91.

SouTHERN MINNESOTA.—This road was sold, pursuant te notice,
February 10, under foreclosure of the equipment or second mort-

gage, and was bought by Albon P. Man and H. P. Cammaun, °

trustees under that mortgage. The trustees have called a meet-
ing of the bondholders interested in thé purchase, at St. Paul,
March 3, to organize a new company in accordance with the law
providing for such cases. ,

SPRINGFIELD ATHOL & NORTMEASTERN.—Attachments to th
amount of nearly $200,000 have been put on the property of this
company, and it is said that the bondholders are making arrange-
ments to foreclose. - ’

MARINE INSURANCE Scnrrp.—Messrs. George E. Cook & Co.,
insurance scrip brokers, 49 Wall street, have issued their regu-
lar pamphlet, containing full reports of the New York Marine
Insurance Cownpanies for the year 1876. For all parties owning
or dealing in Marine insuraace, the pamphlet of Messrs. Cook &
Co. is' a valuable handbook. The following table shows all the
issues of marine gcrip outstanding Jan, 1, 1877: o

ORIENT.

ATLANTIC. NEW YORK. | PACIFIC.
1874 ... $2,1°0,2:0| 1868.... 37,470 1864.... 53,610 | 18%4....  $56,400
1375 ... 2,193,250 | 1869.... 53,0.0 ] 1863.... 7,120 1 1875.... 54,200 -
1876 ... 2.693.,510 | 1870 ... 55,190 | 18:6.... 71,320 | 1876.... 12,880
1877.... 1,755,000 | 187i.... 25.010 ] 187.... 101,620 . —
—— | 1872 ... £0.020 | 188 ... 126,430 &584,923
$8,172,000 | 1833. .. 57,110 ] 1869.... 120,710 - UNTION.
COMMERCIAL. - | 1874 ... 25,6%20 | 1870. ... 55,080 | 1864.... §125,670
1811 &71,270 ; 1875.... 52,190 | 1871.... 48,950 | 1865. ... 185,516
1872 70,560 ’ 1870, oo 58,470 | 1872 . ., 52,240 | 1866.... 83,410
1873 92,6: 0 —— | 1874.... 62,560 | 1369.... 64,10
18°4.... 101,400 $604,420 | 18%5.... 53,650 | 1370.... 63,610
1875 99,810 SUN. —— 15%1.... 41,210
1575 102,950 l 186)....  §67,650 $1,031,800 | 18%2. ., 29,850
1877 © 69,030 | 1870.... 39,900 PACIFIC. 1873.... 41,740
—_— —— | 1568.... 855,713 1 1871.... 40,600
&607,790 $107,550 ‘ 1869....  147,2¢0| 1875 ... 60,900
NEW YORK. ORIENT. 1830.... ]50,5SOl 1876.... 69,400
1864. 12 4r0 11901 0 $105,770 3 1371, 65,220 —_—
1665440 89,410 | 1863.... 100,830 | 1872.... 12,670 I $505,620
1867.... 5,320

—1In another column will pe found the annual statement of the
Connecticut Mutual Life Insurance Company. This company is
one of the oldest in the United States, and in the amount of its
assets is only second to one other—its total Dec. 51, 18786, being
$46,213,006. . During last year, the ratio of expenses of manage-
It paid-in the same
time death claims aud matured endowments to amount of §2,601,-
246, and returned to policy-holders $2,461,030. The names and

" character of its officers are such as to give strength to the com-

pany.

CA.LIFORNIA MiniNg Stocks.—The following prices, by telegraph, are fur-
nished by Messre. Wm. W. Wakeman & Co., 36 Wall street, N. Y.:

Alpha....... 19 | Consol. Vir.. 47 Justice.... .. 12 | Savage...... 8
Belcher...... 8 Crown Point. 9 Kentuck..... 7 Sierra Nev... 7
Best & Belc. 32 Eurcka Cons. 1} Mexican. .... 18 Silver Hill... 5
Caledonia.... 8 Gould & Cur. 1t Ophir ....... 25 ! IgnionConsol 9

California.... 48 | Hale & Norc. Overman.... 84 | Yel. Jacket . 12
Chol'r Potozi €4 Imperial .... Ray'd.& Ely. 6

California has deciared a dividend of $2 per share, payalhe Feb. 15, 1877
California ehipments so far on January account, to $1,313,007.

TEXAR SECURITIES.—-Messrs, Forster, Ludlow & Qo., 7 Wall st., quotei

9 Ot v TT

State 7e,2ld 8106 109 | State 10s, pens§1¢3% 106 | Dallas 108,.. 8% 90
78,2.30 yrs gms 111 ' 68 of 1892... é 94| S. Ant’io 108, 90 ..:.
108, 1854., £109 13 Austin10s.... ¢5 .... |G.H.&S.63,c. &8 87
§ With interedt. . '
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&he Bankers” Gajzette.

No National banks organized during the past week.

DIVIDENDS,.
The following Dividends have recently beex announced :

PER | WHEN : BOOES CLOSED.
COMDANT. CENT. |P’ABLE.(Days incluflive.)

o Railroads.’
Chicago Burlington & Quincy......... T Mar, 150 .. iveevennnnenes
Salem & Lowell (per ehare) ............ 50c. {Ondemi....oueeueaesonns

JRBSEE

FRIDAY, MARCH 2, 1877—6 P, M.
‘The Money DNMarket and Financial Situation.—The
week has been marked by the event which is on every tongue ‘as
one of surpassing importance—the final scttlement of the presi-
dential question. It is hardly to be expected that this aloneis
going to produce an immediate buoyancy in all our markets, but
its probable healthy effect in terminating the painful suspense

_which has so.long held the business community in bondage, can

hardly be overestimated. Second to the matter just mentioned,
the decision of the U. S. Supreme Court against the railroads in
the famous Grapger suits, the decline in gold to 104%, a slight
advance in coal, and the call for $10,000,000 more five-twenties
by the Secretary of the Treasury, have been events of more
or less influence.

Our local money market continues very easy,’ and money on
call is freely offered at 24@% per cent, while strictly prime com-
mercial paper ranges at 4@ per cent. '

On Thursday the Bank of England report for the week showed

a gain of £163,000 in specie, and the digcount rate remained
at 2 per cent. :

The last statement of the New York City Clearing-House
banks, issued  Feb. 24, showed a decrease of $2,948,700 in the
excess above their 25 per cent. legal reserve, the whole of such
excess being $16,760,400, against $19,709,100 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

e e 1 B e = ———— 1876. - 1875.
Feb. 17. Feb. 24. Differences. Febh. 26. Feb. 27.
Loans and dis. $259,054.400 $258,751,700 Dec. $3 12,700 $268,480,000 $242,017,000
Specie... .... 32,065,600 29,374,900 Dec. 2,690,700 20,706,200 15,921,800

18,400 17.022,000 22,4°2,5C0
Net deposits.. 232,658.800 229,311,200 Dec. 3,317,600 224,337,400 233,607,500
Legal tenders. 45,803,200 44,713,300 Dec. 1,034,900 49,013,100 51,900,600

United States Bonds.—The market for governments bas
been depressed until to-day, when prices stiffened up with the
firm tone of gold. The volume of business has not been large,
and the heavy buyers have apparently still been waiting. One
of the principal causes for the want of buoyancy in the old issues
is also found in the considerable lots of bonds coming from
Washington in place of the new 44 per cents deposited there by
the banks, and also in the feeling created by circulars of the

Qirculation ... 15,554.7¢0 15,536,200 Dec.

" Syndicate, that the five-twenties will be rapidly called in.

The Secretary of the Treasury has issued the fortieth call
for five-twenties, embracing $10,000,000 bonds, on which interest
will cease May 28, 1877: .

. Coupon Bonds.—$500, No. 35,801 to No. 37,300, both inclusive; $1,000, No.
9,001 to No. 89,000, both inc.usive. Total ccupon, $7,000,000.

Registered B .nds.—$50, No. 451 to No. 480, both inclusive; $100, No. 5,951 to
No. 6,259, both inclusive; £500, No. 3 801 to No. 3,950, both inclusive; §1,000,
No. 14,701 te No. 14,800, both inclusive; %5000, No. 5,351 to No. 5,831, both
13!30})152188 0, §10,000, No. 9,751 to No. 10,083, both inclusive. Total registered,

Closing prices have b:en as follows : v
Feb, Feb. Feb. Feb.

Mar. Mar.
Int. period. 24, 2. 7. 28. 1 2

58,1881, ....oiieenns reg..Jan. & July. 1125 1114 11156 1113% 1 111y
68; 188155 sunviwnns coup..jan. & July.*112}4 *112  *11175 111% 111% 1117
Called bonds... ..... ... May & NOV. ..c.  ceee  tnee  ieee  o.s
6s 5-208, 1865....... reg..May & Nov.*108%; *103% *107% *108 *1073; *107%

68, 5-208, 1865... ..coup..May & Nov. 1084 1083 *1017% 107¥% *1012% *101%

68, 5-208, 1865, 1. i...reg..Jan. & July.*109 ~ *108% *108% *1083¢ *108  108%
88, 5-208, 1865, n.i..coup..Jan. & July. 109 108% 108 108% 103  108%
68, 5-20s, 1867.... .. reg..Jan. & July. *111% *11134 *111% *111%4 *111  *111Y
68, 5-20s8, 1867...... coup..tan. & July. 111% 1115 1113 11137 11y 1117%
88, 5-208, 1868. ....reg..Jan. & July.*1147 11d7% 1143 114 *11356 " *113 ¢
68, 5-208, 1868...... coup..Jan. & July.*114% 114% 11414 *1141; 11314 114

58, 10-408....00000.0. reg..Mar. & Sept. 1097 109% 1093 109% 109y 109%
68, 1040s.......... coup..Mar. & Sept.*113) *113% 113X 1133% x110% 1103
58, funded, 1881..... reg..%uar.—Feb. 100% 10915 1193 *1093 *1095 10933
38, funded, 1881... coup..Quar.—Feb. 109} 109% 1093 109% 109} 109%
414s, 1891...........reg..Quar.—Feb. 106X 106X 105% *1053 105% 105X

4148, 1891 ........ coup..Quar.—Feb. .... ... eeee.oee eeeees
48, Currencys.......reg..Jan. & July. 1225 122% 122k *1R%¢ 1% *122%
* This is the price bid; no sate was made at the Board.
The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding March 1, 1877, were as follows:

~Rangesince Jan, 1, 1877— —Amount March 1.—

Lowest. | H_igixest. Registered.| Coupon.
68, 1881...... siine ssn reg.;111 Mch. 1.114% Jan. 17 $19§§719,400 Poias p
s ) coup.|!115 Mch. 1ji147% Jan. 20| .......... 89,216,950
63, 5-20s, 1865....... coup.|107% Feb. 2310414 Jan. 19| 19,075,750| £1.360,300
63, 5-208, 1865, new..coup.[i08 Mch. 1111} Fe 5| 64,948,459 137,719,950
68, 5-208, 1867.... .. coup.|111 Mch. 1/114 Jan. 23} 97,035,550 213,587,200
68, 5-20s, 1868.......coup.|[113% Mch. 1311714 Jan. 22 15,479,000 21,994,5C0
58, 10-408. ... .... ... reg.[1091; Mch. 1114} Jan. 27 141,990,900 .... ....
58, 1040s............coup.|110% Mch. 2114% Feb. 6| .......... 52,575,400
58, funded, 1881..5. coup.|10 '} Mch.  1{112% Jan 22} 225.963,350 292,030,800

4148, 1891.... ........ reg.|1053 Mch. 1103% Jan. 2| 88,649,500 ........
4148, 1891....... ..coup.l..... B ' veees..-.} 11,350,200
68, Currency... . ....reg.{1217; Jan. 3{123¥% Feb. 5: 64,623,5121 .........

Closing prices of securities in London have been as follows:

Feb, ‘eb.

Mch. —HKange since Jan, i, 'i7.—

16. | 23. 2. Lowest. Highest.
T. 5. 6e. 5.20m, 1865, old...| 105% | 106 | 106% | 105 Jan. 2 106 Feb.22
U. S. 68, 5-208. 1867 ... .. 1093 | 109% | 109% | 108 Jan. 2 110% Feb. 6
U. S. 58, 10-408..00u.......] 108} | 108% | 108} 'x108% Feb. 16' 1103 Feb. 6
New 5s...... B T I 10714 | 107% | 107% 'x!063% Jan. 17° 107% Jan. 16

State and Railroad Bonds.—Southern State bonds have
been strong for Alabama consols and for South Carolinas, while
Louisiana consols have also been higher this week with some re.
action to-day. The Charleston Courier says that about $40,000 of
S. C. consols have been issued since Dec. 4, numbered from 3,535,
and remarks that ’ '

“ The consolidation bonds and coupons signed and sealed by Chamberlain &
Co. since December 7 are no obligatisn of the State. They may be taken as
prima facie eviaence that certiin old bonds and stocks have been surrendercd
to Mr. Cardozo, but they are not binding upon the State. * * If itshall be
found hereafter that the requisite amount of fundable bonds or stocks was
surrendered, Governor Hampton and his officerscan cause consolidation bonds
to be issued in their stead.”

Comptroller Olcett, of this State, announces that he will further
anticipate payments on the bounty lvan 7s due April 1, 1877.

Railroad bonds have been in on'y moderate demand. Prices
generally sympathize more or less with the prices of the respective
stocks. Gold bonds which bave been held abroad to a consider-
able extent are generally lower, in consequence of the weakness
in gold, and without any change in the condition of their com-
panies. The American Dock and Improvement Company bonds
(Jersey Central) sold to-day at 44, and it may not be understood
by all our readers that these are only a plain bond not secured by
mortgage on the property. Default was made yesterday in the
payment of interest on the Lehizh & Wilkesbarre consolidated
bonds guaranteed by Centralof N. J.

The following were sold at auction:

SHARES. - . BONDS.
50 Long Island Bank............. 100% | $5,000 St. Louis & Iron Mt. RR.
65 Tradesmen's Nat. Bank....... 1304 2d mort., T8, gold, due 1847,
8) Broadway Ins. Co. .. 2154 @216 with interest certificates at-
15 Pennsylvauia Coal Co... ..... 195 tached. Last coupon stamp-
ed half paid........ o amenn s 50%

Closing prices of leading State and Railroad Bonds for three
weeks past, and the range gince Jan. 1,1877, have been as follows:

Feb. | Feb. |Mch. | — Since Jan. 1, 1817.—
STATES. 16. 23. 2. Lowest. Highest.
Tenuessee 68, 0ld..ceoecess.n. %421 | 4254| 423| 4214 Feb. 28 45 Jan, 11
do 68, NEW.... coovunes 42'g | *42>, | *42Y4| 42~ Feb. 28, 43! Jan. 6
North Carolina 6s, old......... 213 | 21| *16 |19 Mch. 1 246 Jan. 6
Virginia 68, consol........ P A Be (174 B ) P T
do do  2d series...| *37 | *37%| ....| 3¢ Jan. 16: 38 Jan. 16
Missouri 6s, long bonds........ *1053;'*10537| 1055 ({104 Jan. 231063 Feb. 8
District of Columbia, 3-638 1924 T2%| *71 725! 71 Jan. 2| 74 Jan. 30
RAILROADS. . -

Central of N. J. 1st consol. .. 64 64%| 58 |58 Mch. 2 85 Jan. 5
Central Pacific 1st. 68, gold ...|*1067%| 1! 63 1057|1053 Mch. 1108% Jan. 26

Chic. Burl. & Quincy consol. 73{*109% | 1093 *10935 110914 Feb. 19,110 Jan. 29

Chic. & Northwest'n, ¢p., gold| 893%| 90l 903 89X Feb. 17| 93% Jan. 2
Chic. M. & St.P. cons.s fd, 7s{ 83 83 | *823%| 78 -Jan. 26| 86% Jan. 2
Chic. R. I. & Pac. 1st, 78...... 1083 | 107%|*1063%!106 Feb. 28{110 Jan. 2
Erie 1st, 73, extended... ...... C%1107 |*1117 109 Jan, 15,110 Jan. 8
Lake Sh. & Mich. So.2d cons.cp| ....| ... v...| 98 Jan. 80| 98 Jan. 30
Michigan Central, consol. 7s...| 104 | 104 | 03 101 Jan. 2{104 Feb. 16
Morris & Essex, 18t mort...... #112 | 11+ |*1143/113 Feb. 19(117%% Feb. 5

N. Y. Cen. & Hud. 1st, coup... Mch, 1(118 Jan. 17

Ohio & Miss., cons. sink. fund| *88 | *89 8314 | 81X 89 Feb. 26

Jan.

4
Pitisb. Ft. Wayne & Chic. 1st %119 #1193 1117 Jan. 9{121 Feb. 7
St. Louis & Iron Mt., 1st mort | *98 ....| *9814| 971 Feb. 7|102% Jan. 3
Union Pacific 1st, 6s, gold..... 104 1037} 103% 1103 Jan. 9{104!4 Feb. 6
do sinking fund.... . 97 0314 ] 9215 Mch. 1| 98% Fcb. 6

* This 18 the price bid: no sale was made at the Board.

Rallroad and DMiscellaneous stocks,—The stock market
has been generally cepressed, though there has been considerable
irregularity in the movement of prices. The attacks upon
Delaware & Hudson Canal, whether well or ill-founded, the con-
test over Mr. Vanderbilt’s will, and yesterday the decision of the
Granger suits against the railroads, have all been unfavorable to
a buoyant market. Representatives of several of the trunk lines
have also been in session this week, in this city, to make better
arrangements to carry out the agreement of last December, and it
is understoad that another meeting of the presidents will prob-
ably be held, though all geem to agree in sayiog that no one is
in favor of another railroad war, Itis hardly anticipated that the
contest over Mr. Vanderbilt’s will can affect the management of
the Central Road, even if the litigation amounts to anything
more than bravado, It turns out that neither Mr. Garrett nor
Mr. Scott have accepted positions as directors of the Atlantic &
Pacific Telegraph. The motion to remove the present receivers
of Ohio & Mississippi is just now before the United States Circuit
Court in Illinois. Assessments on Erie stock may be paid till
March 15, but payments after the 1st inst. are charged interest.
The annual report of Chicago & Alton, just issued, shows the
following summary of earnings and expenses :

1875. 1876.
Earnings from all S0Urces.....cevvues coveevnnns vees $4,656,763 $4,969,528
Operating eXPenses .oe.oescecesresnnonscancsns veree 2,604,126 2,691,061
Net earnings.....cio.ce evivesassesensanisn oeeee $2,052,633 $2,263,467

Rock Island will probably be stronger if the company places
its 6 per cent. bonds favorably, and pays off the old 7 per cent.
bonds at 105, as proposed. The slight advance in the price of
coal at the sales this week was rather unexpected, and naturally
helped the coal stocks quite materially. The Stock Exchange
proposes to contribute, so far as possible, to stimulate legitimate
transactions in stocks by making a reduction of one-half in the
rate of commission heretofore charged on. stocks, making the
rates, if adopted, 1-16 on speculative business, and } per cent. on
investments. ,

Total sales of the weelk in leading stocks were a8 follows :

Del. & Lake West'n Central Mich. Del.L. St.Paul N.Y.
: Hudson. Shore. Union. of N.J. Cent. & W. pref.  Cent.
Feb: 24.: covvccsne 8,150 31,750 66,027 500 12,250 21,750 13,100 15243 -
© 9B eneaeena. 1255 40,400 66,323 435 13,400 23,7:6 6,600 20,988
w ooy Tl 6.040 26,65) €8,525 2,180 10,011 23,786 8,100 17,401
88 L Lo ...l 10,977 46,025 61,200 920 7,800 43,481 5,600 10,809
March 1 oovvven... 4,400 41,7835 46,150 12,250 7,200 20,825 18,950 11,221
w9 it 6,820 20,805 45,300 1,808 7,700 25,220 13,750 8,363
Total.. ....... 43,171 218,265 343,528 18,098 53.461 161,843 61,100 84,023, .
Whole stock.. .... 200,000 491,665 387,874 206,00) 187,382 <28,890 11 714 891,283°
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The-total number of shares of stock outstanding is given iv
the last line, for the purpose of comparigon.
The daily highest and lowest prices have been as follows:

Baturaay, Monday, Tuesdn;. Wednesz'ey. Thursday, Friday,
. Feb, 24." Feb. 26. Feb.27' Feb. 28." March 1. March 2
At.& Pac. Tel. 18% 20 18 18 18 19 19% 19 19 19 193 19%
Central of N.J 104 113 103 104 10 11 10¥ 11 9 105 9 10
C.MIlL. & Bt.P. 1% 18 16% 17% 17 17%  17% 18 7Y 18 175 18%
do _pref. 46% 41X 465 4713 46) 475 414 48 45% 47 454 47
€Chic. & North, 32% 83 33) 835 383l 33% 84l 84y 3¢ 3y 3 3134
do pref. 50¥% 5! 511§ 52 5i% 533 53 54 51% B3l 52% 54
C.R.1.& Pac. 99 99 991 100 8976 1024 101 102 100% 1013 10i 102
Del.& H.Canal 46% 48% 46y 434 463 49 48 503 4814 491 4
Del. L. & West WK 623 60 62 61% 625% 6:% 644 “62% 61 62 64}
Ere.... ..... 1% % 3 14 7 7 6 T% 14 1% 1% 8
Han, &S8t.Jos "9 10 10 11 11 12} 113 11 1 114 11y 1Y%
do pref. 20 0% 203% 2 R 23 R WY N N AY AK
Harlem .. .., 131 131 13734 1373 “187 138 *136% ..., 137" 139" *137
Il Central.... 514 52 513 513% 53 52 *511 .. 521 524 52 52y
Lake 8hore...- 47} 49 473 48X 48 49 49 50% 48% 50% 483 50
Michigan Cent 40% &'% 40% 42{ 413 42% 42% 43 4114 43 413 42%
N.Y.Cen.&H.R 93% 95¥ 91l 93 9:% 95 93l 94% R4 95 924 9%
Ohio & Miss... *51§ .... 5 5y 5% 5% 5% 5% 5% 5% 5% 5%
Pacific Mall .. 25 253 245 2% 25 25 B B 2 BY UK 5
Bt.L.I. M&S. ..., 11k * 7, 16 * .. 113 *.... 11 *10 1% *10 11
St.L.&K.C.p! cees ieews  mese wees)  wweei sews e weee 231 35
. Wab. P.C.R'ts ... e 6% 64 0 ., Y [ 5% 5 5 5
Unlon Pacific. 653 63% 64 64 65 65 63 65 €6 667 68 73
West. Un. Tel. 63 65 65 64 65} 66 g 6 645 653

62% % 65% 665% 65)5 664 642
Adams Exp... 103 :03  102i 102y -wz%ws" 1(5-§ :tsrg% 102 102% *..0. 162

American Ex. 51 ... 574 51% 531 58 Y573 53% *57% 53
United States. *49° 53° 3873 o DA A 49% 207 80 5% 5 By
Wells, Fargo., .... .... 83} 834 82 83 93 83 B4 BiK 83 834

*This 18 the price bid and asked : no sale was made at the Board.

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows:

Sales Whole
Ef w'k.|—Jan. 1, 1877, to date.——| year 1876.
hares| Lowest. | Highest. |Low. High
Atlantic & Pacific Telegraph . .| 4,145/ 1514 Feb. 3| 213 Feb. 23| 143| 22
Central of New Jersey..........| 18,098 93 Mch, 1| 37% Jan. 3 2075 109%
Chicago Mil. & St. Paul......... 6,7 16>; Feb. 26/ 21  Jan. 38| 1814 4634
0 do  pref...| 61,100{ 45% Mch. 2| 541, Jan. 5| 49% 84%
Chicago & Northwestern ......| 6,053 3014 Feb. 13| €73 Jan. 23 317% ! 4514
do do pref...| 20,200] 4814 Feb. 17| 583 Jan. 23 555 674
Chicago Rock Island & Pacific. .| 26,772 97% Feb. 17(1027 Jan. 22| 9815 111%;
Delaware & Hudson Canal.... .| 43.771| 45~ Feb. 13 74} Jan. 4| 6114125
Delaware Lack. & Western..... 16°,448] 6055 Feb. 23 77 Jan. 13| 6414]120%
Ere. . .covene.on miionneaiomen son 5,066 7 Feb. 211 1074 Jan. 22| 7% PA3A
Hannibal & St. Joseph.........| 5,00 9 Feh. 21 15% Jan. 5, 10| 22%
do do  pref.....| 8,000/ 20 Feb. 24| 30" Jan. 5 18%| 333
Harlem.... .................... 555/135 Feb., 19{141 Jan. 27 1305z 145
Illinois Central................. 1,73 | 50% Joan. 31| 65'4 Jan. 5| 60% 103%
Lake Shore........ S SR e n s 218,265 4744 Feb. 24| 577, Jan, 13| 483/ 685
Michigan Central.... ... ...... 53,461} 4015 Feb. 24| 503 Jan. 23 34541 65%
N. Y. Central & Hudson River. . 84,023, 9135 Feb. 26/1043{ Jan. 29| 96 1173
Ohio & Mississippi ............. 2,455 bl4 Feb, 19| 1% Jan. 6| 5 | 24%
Pacific Mail....... e eeeon..o | 16,2251 235 Jan, 12( 263 Feb, 20 163 | 39%
8t.Louis I. M’ntain & South’n..| ... | 11" Feb. 3| 13 Jan. 4| 10, | 263
St. LoniBKan.City&North.pf.. 100| 24 Jan. 30! 25 Jan. 18 2% 33
Wabash Receipts............... 1,160; 5 Mch. 2/ 83 Feb. 2l
UnionPaciﬂ_c ....... Ceeeeenenaen 4,90 ) 593 Jan. 15! 3 Mch. 2! 51% | 14X
Western Union Telegraph. .... 343,528/ 623 Feb. 26| 18 Jan. 22| 633| 803
Express........ 38 aieierers 250{100}4 Jan. 9{1(5 Jan. 27100  |114
American Express ..., evs ewene 1911 563 Jan. 2| 60% Feb. 5 55 | 67
United States Express .... ... . 218( 43 Feb. 26/ 59% Jan. §| 4914 76%
W Fargo & Co............. 333} 82% Feb. 27! 89  Jan. 2| 7 91

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of ail railroads from which returns can be obtained. The
columns under the heading “Jan, 1 to latest date” furnish the
gross earnings from Jan, 1, to, and includiug, the report mentioned
in the second column, '

~——Latest earnings reported.——— Jan. 1 to latest date

1877 or 1876 or 1877or 1876or
i 1876. 1875. 1876. 1875.
Atch, Top. & S. Fe..1st week of Feb.. §20,399  $29.249 $156,050 - $146,666
Bur. C. Rap. & North.8d week of Feb . 19,843 28,678 124,004 161,682
Cairo & St. Louis....2d week of Feb. 5,597 4,369 20,593 30,723
Canada Southern. ...<d weck of Feb. . 41,818 41,794 180,322 191,166
Central Pacific.. .....Month of Jan. .. 1,125,000 494,339 1,125,003 - 994.339
Chicago & Alton.....3d week of Feb. . 110,587 95,256 608,287 577,834
Chic. Bur. & Quincy.Month of Dec... €26,120  £23,468 12,003,950 11,738.448
Chic. Mil. & St. Paul..3d week of Feb. . X 122,721 668,460 890,734
Chic. & Northwest..Month of Dec.... 909,640 983,339 12,461,540 12,811,227
Chic, R. I. & Pacific. Month of Jan... 500,638 489,638 500,638 . 439,638
Cin. Lafay. & Chic...2d weck of Feb. 5,993 9,141 35,318 £3,701
Clev. Mt. V. & Del...2d week of Feb.. 6,263 7,225 38,318 42,881
Denver & Rio Grande."d week of Feb. 10,302* 6.47 63,050* 47,495
Hannibal & St. Jo...Month of Decc.... 158,612 151,709 1,92:,933 1,661,473
Houston & Texas C..Month of Dec. .. 375,341 401,592 3,162,519 2,480,053
Illinois Central. ......Month of Jan... 374,838 426,163 374,838 426,163
- Do. Ia.leaged lines. Month of Jan.. .. 91,661 127,411 91,461 127,411
Indianap. Bl. & W...2d week of Feb. 18,653 25,221 132,103 199,274
Int. & Gt. Northern..3d week of Feb..  32.349 <7242 284,145 . 227,318
Kansas Pacific ...... Month of Dec... %15,927 269,825 3.000.799 3,3-3.760
- Louisv. Cin. & Lex..Month of Dec... 96.350 ...... 1,130,535 1,116,906
Louisv. & Nashville.July 1 to Dec. 31. 2,355,0.0 2,564.2C1 5,152,290 4,806,542
Mo. Kansas & Texas.3d week of Feb .. 60,512 64,852 404,205  435.619
Mobile & Ohio ...... Mouth of Jan... 232,32 234,131 232,382 234,131
Nashv. Chatt. & St.L..Month of Jan... 150,466 173,385 150,466 173,385
Phila. & Erie........ Month of Jan... 232550 231,193 232,550 231,193
Pad. & Memphis..... Month of Jan... 15,110 21,502 15,110 25,502
Rome Wat. & Ogd ..Month of Dec... 86,659 92,628 wo wes © Gwiess
St. Jos. & Denv. City.Month of Jan... 28,280 26,823 22.28) 26.823
St.L.A.& T.H.(brchs).8d week of Feb.. 9.658 11,737 80,735 69,635
St. L. I. Mt. & South.3d week of Feb.. 105,600 94,265 737,9.0 583,295
St. L. K. C.& North'n. 18t week of Feb.  4%.539 59,837 238,581 305,936
St. L. & Southeastern.2d week of Feb. 18.949 18,561  181.77 119,29
St. Paul & S. City, &c.Month of Dec. . 64,477 107,562 931,648 877,476
Tol.Peoria & Warsaw.3d week of Feb.. 23,721 3),102 133,215 - 184 537
Tol. Wab. & West...Month of Dec... 377,221  359.281 _ cen..
Union Pacific........ Month of Dec... ~ 99),985 903,151 12,886,859 11,993,832

4

* The earnings this year are based on additional mileage, as the Trinidad
extension, embraced 1n this year’s figures, was not included during corre-

sponding time-last year.

The Gold Market.—_Gold touched, to-day, the lowest price
yet made, selling at 104} at the opening. Soon after, however,
there was a turn, and the price became firmer, sellirg up to 1043,
which was also the closing quotation.

On gold loans the carrying rates were 1, 14, 3 and 2 per cent.;
loans were slso made fiat. :

Silver closed at 563d. per ounce, to-day, in London. <Customs
receipts of the week were $2,551,000. o

The following table will show the course of gold and gold
clearings and balances each day of the past week:

,——&mtatiom.——\ Tota! |—-—Balances.—_,

Op'n|Low.|High)Clos. Cleuin%. Gold. |Currency,
Saturday, Feb. 24 ...|105 11013%|1055(:05 | $42.871.00|81,699.617 $1 neral;
Monday, ** 26 .0 [1047]1047% |105%|105 ,440,000] 1,914,625 2,015,567
Tuesday, « 27....1104%104%¢|105 |104%| 28,685,000 1,112,500 174071
Wednescfay, ‘O R8....11047% (1045 |104% 10455 23,645,000 1,396,627 1,470,081
Thursday, Mch, 1....11042¢11043; {1044 (104 3¢ 29,745,000| 1,317,365 1,422 410
Friday, T 2. [104){1104% (1043411043 |  38,728,000] ‘1,289,681 1,304,111
Current week. ........ i05 110417 11053110434 | $186,113,000 $ ... 18........ -
Previous week.... .... :057¢11045¢105% 1105 1 "132,208,00C| 1,691,869| 2,045,036
dan.-1 to date... - 1107 110414 |10735 1104% | .. ... teecacifoennns coifeennnaas o

The following are the quota.t{é'ns'in gold onrforeign and
American coin:

Sovereigns..... ..... $485 @ $483 |Dimes& half dimes. — 95L@ — 96
Napoleons........... 387 @ 3894 Large silver, s &8 — 95L@ — 96
X X Reichmarks.... 475 @ 480 | Five francs......... — 93 @ — 9
X Guilders.......... 390 @ 4 10 Mexican dollars. .. — 97 @ — 99
;Imnish Doubloons. 16 25- & 16 50 English silver....... 480 @ 485
‘Mexican Doubloons 15 50 @ 15 60 Prussian gilv. thalers — 62 @ — 7
Fine gilver bars..... - RI1X@ 132 | Trade dollars........ — 99 @ —101
e gold bars...,. par@% prem. :

Exchange._Foreign exchange was exceedingly dull until
to-day, but the slack business was met by a correspondingly
small supply of bills, and so there was little change. This
morning, on a firmer tone in gold, leading drawers of sterling
advanced rates to 4 84 and 4 854 respectively, and business
advanced to 4 83@4 83} and 4 843@4 85.

In domestic exchange, the following were the rates on New
York to-day at the undermentioned cities: Savannah, buying 3,
selling #; Charleston scarce, buying § premium, selling § pre-
mium; Cincinnati steady, buyiog par, selling 1-10; St. Louis,

par ; New Orleans, commercial, 3-16, bank, }; and Chicago,
par. . )
The revised rates for foreign exchange are as follows :
— Mch. 2. ~—
. 60 days. 3 days.

Prime bankers’ sterling tills on London, ... 4.83%@4.81 4.85 @4 84y
Good bankers’ and prime commercial .. ... 4.82%@4.83Y; 4.84 @4.85
Good commercial....... ..ooueinn e, 4.82 @4.82% 4 83,@4.84
Docnmentary commercial............ ..... 4.81,@4.82 -4.83 @4.834%
Pans (francs)......................__... <o) 5.20 @5.18y 5.176@5.16%
Antwerp (francg). ... ........ . .| 5.20 @5.18% 5.17Tx@5.16%¢
Swiss (francs) ...........ce0uuunn. o e é 5.20 @5.18% 5.17%@5.16 %
Amsterdam (guilders)................ 40 @ 40y 40%%5 40}
Hamburg (reichmarke) ..., .... ... S - Ml @ 94X %@ 95%
Frankfort (reichmarks).............. oy M@ 94y 94%@ 9%
Bremen (reichmarks). .......... ... """ M@ 9415 U@ 95%
Berlin (reichmarks)........... ... . . " M@ 91 MUu@ 953

_The transactions for the week at the Custom House and Sub-
Treasury have been as follows: i

Custom . Sub-Trcasury. - —

Houee ~-——Receipts. —_— — Payments, ————

Receipts. Gold. Currency. Gold. Currency.

Feb, 24....... $328.000 $403,159 60 $616,169 39 §97,308 €4 $542,148 01

o 2B....... 787,000 890,745 84 789,887 09 868,728 96 71,409 55

 Weiiisis 451,000 490,638 19 500612 96 123,179 64 521,512 85

“2B...... 214,000 361,314 73 804,638 48 119,545 98 1,067.254 90 .

Mch. 1....... 330,000 371,502 50 425,355 56 65,480 00 738,664 24

S Rs e 351,000 395,293 11 821,407 02 2,100,624 78 492,533 48

Total....... $2,551,000 $2,912,703 97 $3,458,063 50 $3,375,173-00 8,933,823 93
Balance. Feb. 23....... 71,694,056 99 44.907.891 07
Balance, Mch. 2....... 71,281,582 96 14,432,115 64

New York City Banks.—The followlng statement shows
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on Feb., 24, 1877

— AVERAGE AMOUNT OF

Loansand - Legal Net Circula
BANEKS, Capital. Discounts. Specie. Tenders. Deposits. tion.
New York...... $3,000,000  89.473,806 $1,907.500 8i.352,450 §9.859.200 $27,008
Manhattan Co.. 2,050,000 6212500 813,00 2,590.208 6103408 1500
Merchants’...... 3,000,000 8,009,620 1,062,900 818,500  6.277.200 190.900
Mechanics’ ......... . 2,000,006 7.111,300 31,500 55,000 5.6037.0 168,000
Union.........cceeeeee 1,500,000  1.238,60C 920,200 420600 2352500 e o
AMEric8............. 8,000,000 8829200 1,990,8:0 1,15630  7.563 908 1,100
Pheenix............. . 1,000,000 3,147.060 692.000 - 562,600  8,38¥,000 270,000
City...ocovvnnnnn 1,000,000 5415000 1,785,900 219000 4,337,200 s
Tradesmen’s....... - 1,000,000 8,121,400  I8y1.0 2400 1748700 61,600
Fulton 600,000 1.356.600 . 220,000 1015400  1.,588.200
TOLO00N00  SOAN WSEW  CIie i sy
hants’ Exch... 1,000,000 314, b SIS 19 80 2,
g:lligtin, National.. 12500,(1)0 4,212,000 £85,700 44,00 2,156.300 437,500
Butchers'&Drovers’ 500,000  1.490,000 56,060 235,100 1,279,000 * 97.000
Mechanics & Traders 600,000 1.811.600 27,100 43300 - 1,050,700 192,200
@reenwich .... .... 200.000 389,700 oeises 173,200 808 900 %4200
Leather Manuf...... .~ 600,000 3,115,300 450,600 419,600 2,803,700 263,000
Seventh Ward.... 300,000 900,v0¢ 97.100 139,700 906,300 36,500
State of N. York.. . 800,60 2,132,900 197,800 212300 2,181,100 45.000
American Exch’ge. 5,000,000 12, 06,000 1.4i3,000 !,619,900 9,401,000 293.000
Gommerce....c..ceve. 10,000,000 :9,(53.000 2,023,300 294,506 8.847.300 2,588,200
BrOAAWAY...0eeneees 1,000,000 5004000 i'2%00 351800 S4B4.10C 898100
Mercantile...oee..e. ,000,000  3.131.700 830,400 107200  3,:62.301) 45,
PacifiC....ccvveennnen © 422,700 2,228,300 | 28.3(0 834,700 2011600  ...,..
RepubliC..cceveinenee 1,500,000 2,911,800 436,200 429,300 - 2,3:0.300
Chatham. .......... 450,000 2,563,000 13,500 686200 2933600 273,100
Paople’s 412,500  1,2€0,300 16,1C0 132,500 1,009.800 5,4
Norih America..... 000 2293100 157,30 200,000  3,997.300
HADOVET .....enneoe 1.000.000  3.531.300 33,900 831.000 288900 205400
| $ 0 811 500,000  2,018.00C 12.000 130,508 1.9:6.000 84.60C
Metropolitan....... 3,000,000 11633000 933,000 1359000 106:9.000 18
Citizens........ ssece 600,000 6.30C W, 10 398,700 1.?84 20 188.6(0
Nassat..... .. .o LU0O,000 2255500 45,700 273.800 2.103.700 3.
Market ...ccco00000s 000,006 2.751,8CY 216,900 $€55,500 1 xiR.99) 214,800
St. Nicholas........ 1,000,00¢ 2,163,600 78,800 304,300 1,115,400 591_3([)
Shoe and Leather. 1,000,000  4.2:0.000 123.300 494,400 3.1§‘l V00 557,100
Corn Exchange..... 1,000,00¢ 285600 144,700 401,600 1,651,600 4 800
Continental......... .500,880 3‘325.‘200 b("?l.lml i ‘683 3{,3 ['l)i ?% 594,100
..... 300.000 b8 o 241 W02,
9(231%?.1 ............... 400,000 5..760.8“3 346,506 298,000 1,872,400 225.800
Importers’® Trad’rs 1,500,000 16810 1459800 3695300 184731006 464,800
ParK.cccossmssinsane ,000,000 11,679.600 1,130,100 3,205,700  14,345,30¢ 60,000
Mech. Bank’g Asgo. 500,000 1018406 220 8 706 833, 305,900
@rocers’.... .. . ,000 329,20€ 3.800 23,800 330,400
North River......... i £59.700 15,100 172.60C 113.100
East River.... ..... 850,000 809.7u¢ 63.80C }0!.35‘9 6i0.400 62,900
Manufact’'rs’& Mer. 100, 457.300 2100 133650 162,300 cecn
Fourth National.... 8,75 00¢ 15731400 1,212,606 2,1656(0 138129.0 1,%0200
Central National... 2,000,000 7545000 £35.000 1,218,000 6.640,0C0 1,349,u00
Second National,... 300,000 1,726,000 550,006 140.5‘00 1,93;).[00 250,000
Ninth Natfonal. .., 1,500,(GC 5589400 867,900 1,211.5(0 ~ 5.412.000 630,008
®irst National..... . 500,600 4.948.000 1,433,100 632,100 6,466,600 160,000
Third National..... 1,000,000 6,81550 1,127,760 1,555.400 8.340,500 49400
N.Y.National Exch. 5380,823 {Ah‘gi{]g ;,3,,883 2::33& }.!{ég.goog :33'80'6'
h National.... 0, 69, ; 2, 1833 1)
Bowery Naglonai.... 50000 1if24(0 4600 N0 S8 s
New York Co.Nat.. 200,000 1,139.30 293.000 1,071.500 130,000
German American., 1,000,000 2,572,900 881,100 216500 2415300 ciseae
Dry Goods........... 1,000. 1,310,200 17,600 BLAWC 1,254,100 csovas

Total .ceuvveenee, $74,85,200 $258,751 WO §22,3:4,90 $44,713,300 §229,8:1 200 $15.536.390
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U 8. Bonds and active Railroad Stocks
are quoted on @ previous page. Prices re
! present the per cent vatue, whatever
the par may

ucum'r_xﬂ Ei:l.. Ask.. SECURITIES. Bid. | Ask. SECURITIRS Bid. |Ask. —

Sta — | — o . 8,

uwm,‘?,f,’g}‘f‘_'j 3 Chesapeake & Ohfo 68, lat. stm... 23 |... Hannibal & Naples, 1st mort . |49 }Me.R. o ' Bid. | Ask.
dg 58, }886 coree . Chlcago&Alton:lnking fund. :::: caes Grea(:oWesternéxs:ol‘lll '0111888 ‘33 Noﬁ"gﬁhﬁggg :dV‘Vn 71308 . 13 1‘:
, < 1886. ... StMOrt......f..ee |11 §| [N J.
do s less; il oot angeg iBCOmEn [ M Qe & Toe a mort. 1358, | 703 S04 |N- J. Midland 1at 7, gold......| 23 | 25
g s oliet & Chicago, 18t mort...|108 uno %801 o,1stm’,’90..| ... | ... NewJerse P BT 11 s
do- 8s'of 1832 -+ || Loulslana & Mo,, 16tm,, guar| B4 | 3 s Mo Tow, o mort|..ll |11 [N, Y. & Osw. deis'zs'f?gnd "8 |'io
do 8sof 1893 ... ac hic.,ist m.|104 |105 , Dooooifeaes [oaen '

Arkansassg ofuxllgd")gd.., o8 |'so Chlg Bur. & Q. 8 p. c., 18t m... % ﬁgﬂfgt& Etl Ih«? Miss,, st m|..., .. ||North. dPac {8t m. 1d's-i §°‘“' 1 %
do 7s.lﬁh & Ft sL'fés 5 12 Hlonteago, Bx. Iers & Tantia 1095 ! 58% prekin me-m&ﬁ%%"{'lr ] Sl 8;‘::118 &&Sﬁmhwestern R dil o |ag
0 s, Mompn'g R 9 ... do " 8.F. Inc.6s," 10985 ston & N. Y. Air Line, 1stm|.... [.... ego & Rome 78, guar ‘o8 N

2 . i cees feees [P , .o 00
do T Iﬂlll?s% BEP| 5 L |[Caen ot e, %?&.?? o4i§ padl 115 {éalffggg?:%&%clslﬁlm,g; P llgggﬂg sHock s gola. 1'% |
do 18 Ark Cent. Rit..| 9 |11 || do = do ONAQ) wins do ort Huron & L. M. 18, g. end

[ « 1 g. end.| 15 18
ggg!x'lgeic:lcsut @8 0r oversr. | 111K .en || Lohigh & Wilkes B. con.guar 353% %1% a0 ig77 ff 91 1.--. |{Pullman Palace Car Co. stock| 22kl 73
o 7s'in'éw"b'6h'cié' o3 182}‘. rese (1A ock & Improve, bonds| 44 | 45 || do go coup. 78, 1894| 86 |77 |/Rockf. R. I & St gﬂ lml series| 80 | ...
do ™ 18, oW bonds.... 108 L. || Ol Mil. & SUF; st m s PD.{11456115 ||Long Teland KK, N T Hondout & Oswego 1o gald | 1% | 20
do 78,gold bonds...|.... {... i]/[do  do 7s ofd 10, do 9516|.... [[South Side, L. I.,'1st m. bonds.|.... |io.: Sloux City & Paclices. ... 154 |'ss
llllgois%av. ‘coupon, 1879, ../10° 100 [|do  do  Istis£ B Docpores frus do »1stm.bonds. ... |.... |[Southern Minn. construc. 8s...| 89 | 68
Keataci  wan., .10l [0 ||do  do  1stm. La C.D.| 9ils| 8 Western Union Tel., 1900, coup|.... |...0 ||St. Jo. & ........ 99 |18a
Ifgml}gng 68 : lgé g" do  lstm,, I&M D.| 85 do do T el P C. BL 18t mort, goa Y70 (...
ey . o do Istm.I.&D. |82 |.... || Miscellan B A ] P.Clueee feuen
-do 68, 38 | ... i| do A .o eous List andusky Mans, & N
30 %’%”““gdeb" 38 1l do gg }:E g.él &&LII) 8? " (Brolcers’ Yﬁomaon&) . St. Louis Vanda)la& %‘wgklt‘sg '% 16’3
dg 6, ]ee‘;légentiary 333 . dO do  1stm., consol..| 82| 831g||Albany, N. Y. 68 S 102 St.L. &. So'easternl t%d guar'® |3
b - By 1C¥ B8z, 22 bhl do 2d m do 5 Buffaly Water, S e ;- 192 13 SET. &1 Mt (ArksB 8, gold.{ 34 | 37
b S8, Sogr .| 88 dc. &N. Western sink. fund.[107%¢] ... }/Chicago 6s, 10.’,g da,,'é;' """" + 99 (100 Southern Central of Nl' 8,g.| 60 | €2 _
do 8s, of 1910. A d° do int. bonds. |104 "{..., do~ 78, sewerage...... ...+|107 |107%|/Union & Logansport 7 98100 J,
do n8’ consolidated| 8| 6455 d° do’ congol.bds|104 |.... do 18, water . :iier [1087|[Unlon Pacitic, So. bmx[;1 h, 68| 54 | 58
18, o1 44| 60 | do do ext'n bds..!100 |.... do is,river ixﬁf)'r.(;vem‘t‘f 197|107y | Walkill Valley ist i, nd sg 54 |58
mchigan 68, 187819 .ol oot o | d° do . 1st mort...| 05 |..., do 7s. various.. +{107 J107 West Wisconsin 7s gl?i retithe et
és, 1 eeeecliod go . 20 cp.gld.bds,| 90%| 01 ||Cleverand’s, long. . “Hioe 107" [|Wisconsin Cent., e 2y |
s, 188, O e O g, ree e 52 [ %9 [lEfizabeth Civy Worici ia; .. j[loy 111 ||Mercant. Trust eal éstmiori’id| . |3
Mlgsourlﬁs ‘aue 18771 1. 0T 11D || Galena & Chicago Extended.|-rvs |--v ) Sity, 18003 ....... 1] 931, B3 || Boushern Securities.
Fonding que 18305, .| 10654 | 106 Feninsulg st mort., conv...|[04 | ... ||[RHEI0E0 Boe s 11T i0s (106 SN S
aukee, 18t mo oot ||indianapolis .80 ... .. 0" ... |10 X
kﬂ;‘ um°3§%j3‘f§;ﬁ;%‘} 10555] ... Winona& 8. Potors lstmn e lléong If( ar}dsdi%gs... ........ _1; 105 |--.. [|Alabama newdconsols, Class A{ 36 | 373g
. seeae ceee fiie i ewar ts e see cene ceee
Han. & St. Jos., due 18%. 148 /... c.c.ce. &,Indgslsty? 73,:)3_"“ gl i (?lty‘?;ité}.?é... 309 i1 |Isoutn 9:’&{,'5‘“” oCiassB| 43 | o8
¢ 41 onsol. m, bonds|.... |.... ||Q8Wego...... sereree 11708 1103 || do 78 mold. 1904-19°0° &
N%uﬁgl’k&ger—e 101 Del, Lack. & Western, ¢ m, ligg |22 [iPou Keepste Water. . 1110 ¢ 109 110 i s, gold, 100190, J. & J 18%% 113
'Coup ... |1015| 1. Morrls& Eisex o615, o0, i?ﬁ;ﬁ ’[11‘81(,&1‘3:‘%09 Witer bas‘-;'iéoﬁ 1093|111 d0 10, Taus S TE7 1100 los s
cee e 9 sevsaves Leee ' g
? Cana(llLoan, ‘2778 e Iy b do 2d mort. . 1057|104 || Yonkers Water, dae 1908 " }8(7) o do 10s, pem’j“n 1801 T8 | 103 108
o S 157 I DR . do bonds, 1900....]--. |.-e. RAILROAD CITIES. -
gB: db"coup IR e 20 ivi gg congmlxsc_ltlion 183% ﬁt{mlson& P. Peak, s,gom - Atlanu:i(()}a., 57;2 ...... o igg g
cese t o0 I =@ WY UBcececs-s00c0 %
‘g; dg l%n:)u :.188? ..... 12.0. roee Moo lsgo f,con guar.| Y| ... At&’}:{&%ﬁ?g{gﬁs 112 sbs, gld| 10 23 |1, do_ waterwork P
g8, Q0 H0.. 13- , e dmort.. extended o Ll | Bar. & Mo, Riv mm’i" 27 1065 25 ngusta, Ga., 8, bonds. 80 |85
6s, do do 183 # do- 2 endorged....... o0 . oe do BAS. m B. 4 108 110 é arleston stock 6s........ 55 | 00~
North Carolina— seeifeere oo M GO sgmggt.ig, 1879........ 101 }33 do m:s doBs 1108 }}8 cg?rmlf%tignssc(‘sn'F L. bds.,| 72 | B
65.old.J.&J coveee wueel 18118 1) o dth do 73,1aw,,jf,j,' 108341 108% o g{gg vdo8s.’ (398" [110 |Columbus, Ga','as.'iidix}ié'.'"" ‘7o |'78
N.C.RR.....J. & J...0| 66 |.... do orcoms x;ll%rtsssg'b'lififda 101 .. | |Bor. C. R. & M. um>‘é°?2 iR L JECDORE 08, enseoreessineses| 43 ] 00
'} 0y teee O HOairo & Folton dat daterritc'l 84 | 81 ||Memphis bonds ¢ T
go conb.h .J&.g... 462 do Long Dock bomds .. ...,|107}6[108 8:11{?0%}‘;!1}}011, 1st 78, gold...| 84 | 61 ||Memphis bonds C gg g"
° dop.o L &J &l Bué!.N. &E lslt.m.,bs(‘ln Bligl.... ac. RR., 7 cs, clrllld .77 | 80 gg bo(rlldsMA &EB o0 o5
a arge os Josas 1) 7 en & oo
Fundi act.)s’ss {3% }g}‘ Han.ﬁzst. Jo., land ggants S MO0 Cana03 osouthe‘rvriul)sltn 1:1 oo | 4 Mobile 58 §c°um on)C R gg gg
New, bonds. J.&J"I il LA 1 80 Gnpratr CORT- TOFL. 82 ||Central Paciflc, s, gold, certtfel gy | % || ag * fgxgpcfég?gxé 35 |5
. &0.....] 10 1{1& Dubélque& Sioux City,1stm.[-«- [.ees eg tral of (}oown zl,at. gl .755 go]]d ceee | 85 %Iigsxgg&mery 88, uun.. 2 |
T 3ig|| Cedar ¥, & M1 do 2d div.|--++ | .+- |[|Keokuk & St. P&lll88., .80 d lo.d}ﬁ o d(v) egs,.old ve. 70 80
3|/ ndia B nn., 1st mort..|--.- | 84 [|Carthage & Bur.8s . .. B 1'100 02 N B, NEW .... ..... o] 70 | 775
o dnap, do&w “ist mort...| 20 |.... Dlxon Rt R a,.t 101;2 ig‘g e“vi(())rleans prem. 5s..........! 82 | 34
Lake Shose - 2d MOrt, .. joeee fooee 0. & Fox R. Vsneysé °‘§1|110}§ L ge :-’0111]80’ 6s.. ... 43 )47
i e . ulnc & Warsaw 8s ... | 8604 110|111 do ailroad, 68.. [0 -0
MichS. & Noind. 8.4 pie. i?g" o4 (I Hmey & e B - ot 1l0sg[11s |[Norfolk 8., 1ovrrrar ts, 730 & | 58
[ J.u.]}. corenenenns| 88 fe CIeved'& Tol. smkmg"”’c‘ log |0 Chle. Db, & Ming lgs &g 133% 25 | Fetersbur 2 RO g‘?;; -
L e L e w bouds .. 1074108 - |52 |1ios|163 |[Richmondea..::o1.Il I 98
Apriig ocn i g [ || O P'ville&Ash.,oldbds 10453 ... || Kmnerions Contral b J £° |jo4 | so [|Baveonan e old. .. ...........| 8 L
Land C., 1839, J. & J.....| 46 [.... || Buffalo&E new bds, 108, . Chic, & B'thwestern 15, uar.. 102 i wime N’ '''''' 63 | 6z
Land C: 186, 501 45 |20 || Buffalo& s{iﬁé"fgé’ gHas.. -+ ||Ghesapeaie & .24 m,. golds| .5 | 10 o’ ¢ G" 8°’d¥°°'“’ 9 1%
8 of 1888......... .. . . B...... . { i . on.
Tor g e | 3 I || DatmaooS - Pleson.latl i | ¥ |IGhI PR s i 18 | B
Tennessee 6s, old 438 et on. & Tol.,1st 78, 1906, (105 .. {ICh.D. & V.. I ai ‘stm. g.78. 12 25 ||Ala. & Chatt. 18t m. 8s, end.. 4 ¢
do 68, new soiq] 45 o " 8323"233’--,-- 1 104|108 Chic. Danv, & Vincon's o pid, 48 | 48 AlL# TOIBIHE M niovt 6., 10 | 58
: 8 Y ? seee Jeee
Virgholges T REW series..| 42¥|.... o Cons, reg?lsztd 107 |0 ][O0 & geck V-1t 42'?3,’:3:;:' Tt HoLsl |Aksutlo § Guif, Consol ... 1| 85 |88
68,0ld........ s CODas cor feae ' 4 end. S8avan’h.| 55 | 65
G, new Hoiids, ded 201 [Iatartit & oiSoRs: Segq 0o | Gonnectfout alley s Yo .| 44 | 71 do  stock........| ! |18
68, consol. bondg“ '''' 81 Lo of[Mich, Cent., CORROL 5, 1903 ... 06;2 Chlcegﬁ?ghwf"s‘i,ml‘f”‘;-“ 138 30 ||Carolina Central 18t m. 6s, ;.I, ‘30 | 35
:: ex matured cotp, .. | 66%| 67 dg 1:] uxjn.lgz,n .tsgzo ndg 1125¢!... ]I))an Urb. Bl. & P, lst?nsi}z,s 89 885 ;2(2)% Central Georgia consgl gg lsog ‘
g N New Jersey Southern latm. 18 .o« 2 || Det. Hillsdale & T HE Ba e Chaélg%te Col. & A. 18t M'l;é. W | 7
D“mcfi of Commbgﬁaﬁs 71%| 72| |N. Y, Central 6“',%"'”?0- - 18] 00l liong 83:";}:,;‘; B“{S{;g S guar..°t! it 65 |0 ghe{}"&mgmﬂtoiwbgk """ 85 "9
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fHE CHRONICLE

[March 3, 1877,

: Investments

AND
STATE. CITY AND CORPORATION FINANCES.

The * Investors’ Supplement” is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the Supplement are gold at the
office, as only a sufficient number is printed to supply regular
subscribers.

ANNUAL REPORTS.

Chicago Burlington & Quincy.
(For the year ending Dec. 31, 1876.)
¥rom the annual report of this railroad we have the following :
. EARNINGS,
The gross receipts of the road, including branches and leased

lines, were:
From freight......cco coveieccsnceccsccnns $8,621.225
From pasgengars . ........... 2,653,838
. From mail, express, &cC....... ceee 528,526
From interest and exchange... .ceeeveeveineannns 8 B § WS wee 53,844
Total CArMINES. . ouveeeveeriane snrasmescescaes ocsonss sanranns $12,067,794

Operating expenser, including taxes, and aiso a disputed tax on

capital stock, for 1874, amounting to $138,803..c0000 sovvnne oo 6,868,545

Leaving net earnings for the year....... .......... wé siaTeieE § SRS 8 $5,189,249

The gross earnings, excluding interest and exchange, in 1876,
were $12,003.950 ; in 1875, $11,738,488 ; showing an increase in
1876 of $205,502.. The expenses proper in 1876, including’ ren.
tals and taxes belonging to this year’s account, were §6,813,999;
in 1875, $6,518,644; showing an increase in 1876 of $295,355.
‘The whole cost of steel rails used in pelaying tracks has been
charged to operating expenses in 1576, Heretofore the differ-
ence of cost of steel over iron has been charged to the construc-
tion account. The net earnings in 1876 were $5,189,950; in 1875,
$5,219,804 ; showing a decrease in 1876 of $29,853. The total
number of passengers carried in 1876, exclusive of mileage and
season tickets, was 2,215783: in 1875, 2,019,484 ; showing an
increase of 196,299. The total number of tons of freight hauled
in 1876 was 2,892,614 ; in 1875, 2,711,992 ; showing an increase
in 1876 of 180,622 tons. '

Net income for 1876, as ahove .... °
Yoterest onbonds8..ooveeivunnnnn.

Leaving a balanceof. ...... ... ciiiiiiieniieeen.. S $3,157,292
Out of which has been paid:
Dividends Nos. 31 and 82...cce00ccevccees coeosrecarsns $2,749 055
‘Kents of tracks anddepots. ..........coiiiiiiiiiniiiinan 84,263
‘United States tax. adjustment of old claim............. 24,940
Amount transferred to sinking fund for 18i6..... . ... 191,082—§3,0:2,351
Leaving surplus over every currernt liability and rinking
fund forthe year. oo oiieieireneasevane oo seonncn... 144,941
*To which add amount at credit of income account at the
commencement of the year. .........c.ceeieineennns 4,361,507
Less amount of securities transferrcd from income
account to cred:t of sinking fund for previous years to
bring sinking fund up to full amount required by ce.n-
.ditions of the 8 per cent mortgage.... ........ Goen wwe

POLAL ivvcsnnin wees cun e wHeE s Eeienssiens - sus ‘e i e caee’s s
‘From which deduct suspended debts and investments of doubtful

s weemEs s B9 Sl e $5,133,249
1,991,956

..............................

515,125— 3.846,442

$3.99:,3:3

value.,..coviiiiiiinennnn sie sressimiareditie win o wiwiwine oBim e g wieidBES 4 1,531,061
:Leaving net income accoun* estimated at....... .... coooiiiiall $T,459.3'21
The sinking fund for C. B. and Q. 8 per cent bonds stands at..... 2,072,952
“The sinkicg fund for B. & M. R land grant bonds stands at....., 1,114,639
Local aid used for construction B, & M. R. RRuvevvvruensnennenn.. 82,070
Amount at credit of profit and loss account.... .... ...eevernnann. 151,582
TOtal.uee vrenenne o (S 480 5SS A RS S SRS RS $6,179,566
CAPITAL STOCK.
Capital stock at date of last report... ... ..ol $25,100,110
“Tasued in the year in exchange for stock or the B. &
M. R RBR. €O iunn s ssnies s sowasonus sisndsnioe o wspivss 2,127,700— 27,227,810
B. & M. R. RR. Co. stcck outstanding at date of last
(1) 010 o - 41130
Issued in the year in exchange for B. & M. R. RR. :
Co.bonde.....ccovinnnnennns T T 85,500— 2,498,232
Less amount of subseription to stock of B. & M. R.
RR. Co. refunded...:ovess wosinssamenss 100
Less stock of B. & M. R. RR.Coexchanged
forC. B. & Q.8tocK..ccvev cevninnn..n. $2,127,700— 2,127,860
Total stock of B. & M. R. RR. Co. outstanding.......... ceeeee - $370,432

Aggregate amou nt of stock on both roads outstanding Dec. 81, 1876 $27,598,242

‘ FUNDED DEBT.
==The funded debt of this company at the date of the last report,
including the contingent indebtedness of its branch bonds and
the bonds of the Burlington & Missouri River Railroad company,
was $27,539,575. Issued during the year, C. B. & Q.7 per cent.
Dbonds, payable 1903, $2,005,000. Taken up during the year,
$2,043,250.
Fuanded debt, Dec. 31, 1876, $27,501,325.

The bonded indebtedness of the Burlington & Missouri River
Railroad company at the end of the year, ircluded in the above
atatement, was $5,908,850, of which $1,269,060 are convertible
into Chicago Burlington & Quincy stock, and $1,600 are overdue
‘bonds not yet presented for payment, the balance constituting the
fand grant mortgage. -

' TRAFFIC CONTRACTS.

Under the operation of the traffic contracts, the following bonds
were bought in the year:
Chicago and Iowa railroad—

Decrease of funded debt during the year, $38,250.

Less $15,000801d.............0 csarsessasesasasay s saaers eerr 14,616— 43,346
Total v..veeieecacrensnencennnns waseeee ceseeee-eas $169,903

"All of which were placed in Chicago Burlington & Quincy 8
per cent sinking fund.

Proposals have been invited for all other bonds as required by
the several traffis contracts, with the exception of those of the
Burlington & Southwestern Railroad Company, as to the obliga-

none others have been offered. v
TOTAL ASSETS AND LIABILITIES, DEC. 31, 1876.
Permanent investment, bills and accounts receivable, cash and

materials on hand for future Use....coeveeerovieenes soenee onaes $63.736,04f
Capital stocK........... 3 TR (RIS SREIEEE & SRS v $27,5618,242
Bonds a:sisssssess swee e s wai R ie§s o B (a8 S AR 27,501,325
Accounts payable...........ou0 . veee meaeaareeeeaen 414,232

Bills payable (of which for account St. L. R. I. & C.

RR. $1,985,083)...c0000tnnn 2,043,515 — 67,557,374

——— = .

Making net assets over liabilities as before stated. ... oeeeveens oo . $6,179,566
COMPARISONS.

The number of miles of road, izclading branches and leased roads, at
the beginning of the year was...... ......... ... TR ... 1,207
Quincy Alton & St. Louis railroad, leaged Feb, 1,186 i eveniiennanee. 46
Number of miles at the end of the year..... YT ORI | |
Average number of miles operated duridg the year..... ..... «......... 1,339
Average number of milesoperated in 1875....cviis cevieiiiaiiiiionaan. 1,263

ST. LOUIS ROCK ISLAND & CHICAGO RAILROAD.

_This road was acquired Oct. 1, 1876, but the accounts of that
company have been kept distinct from those of this company, and
are not included in the report.

BUSINESS AND PROFITS.
Although the amount of business, both passenger and freight,
has increased, it will be seen that the earnings have not increased
correspondingly. This has been largely due to the reduction of
rates, through the acceptance by this company of the provisions
of an act of the legislature of Iowa, relieving railroad companies,
tlieir agents, and employees from all prosecutions, fines and_ for-
feitures for the non-observance of the act known as the ‘‘Rail-
road Tariff Law,” on condition that the railroad companies operate
their roads for a period of two years, provided the law shall re-
main in force during that time, under and in accordance with the
schedule prescribed by said law. -
TAXES.

Daring the year, thesuit enjoining the collection-of the tax upon
capital stock for the year 1874, and pending in the United States
Suprems Court at date of 1ast report, has been determined. This
iax was for $191,725. Of this amount, $138,808 was, contrary to
expectation, adjudged to be due, and has been paid. The tax on
capital stock for 1875, amounting to $129,587, was enjoined in the
Illinois State courts. This suit, as well as that enjoining the tax

other questions not heretofore raised, it is expected will be de-
termined during this year. '
BRANCHES AND NEW CONSTRUCTION.

In accordance with the authority conferred at a special meeting
of the stockholders held Dec. 11, arrangements have been made
for a lease of the St. Louis Rock Island and Ch'cago road to this
company, at a fixed annual rental of $175,000, for the period of its
charter, with provisions for renewal, so that in effect the lease
will be in perpetuity. Arrangements are in progress for provid-

and for the renewals immediately wanted, by the sale of $2.500,-
000 C. B. & Q. 5 per cent. bonds. Since the date of this report,
$2,200,000 C. B. & Q. 5 per cent. bonds Lave been sold under
public proposals, ne:ting $1,925,000.

These bonds will be secured by an equal amount of bonds, of

Oompany, bearing 7 per cent. interest per annum, secured by &
first mortgage on said road and equipment, and deposited with
trustees, who will be authoriz:d to apply the difference between
the 7 per cent,. interest received, and the 5 per cent. interest paid,
to the purchase of such 5 per cent. bonds, upon public proposals,
as may be offered at a cost not exceeding par and interest, thus
absorbing the whole issue of the 5 per cent. bonds within twenty-
five years. The sale of these bonds will provide for the immediate
Lreduction of the item of bills payable.

The road extends from the junction with the Chicago and
Northwestern railway mnear Sterling, to Rock Island, and
thence to St. Louis, having a joint interest with the Chicago and
Northwestern railway from Sterling to the junction, a distance of
five and two-tenths miles, and using the Chicago Rock Island &
Pacific road, near Rock Island, for a distance of twelve miles, and
the Indianapolis and St. Louis road, near St. Louis, for a distance
of twenty miles, under running arrangements with those com-
panies, with a branch extending from Sagetown, en the main
line of the C. B. and Q. road, to Keithsburg, a distance of eight-
een miles, in all, two hundred and seventy miles of road abso-

equipment bought with the road consisted of tbirty engines,
fourteen passenger cars, six baggage and mail cars, fifteen way
cars, and eight hundred and ninety-seven freight cars.

A preliminary contract for the perpetual lease of the Quincy

1 Alton and St. Liouis Railroad has been carried into execuation at &

fixed rental of $42,000 per year,dating from Feb. 1, 1876. Noth-

ing has been done during the year in the matter of the bridge

at Clinton, the affairs of the Chicago Clinton and Dubuque rail-

road being still in an unsettled condition, and thus preventing

any permanent arrangement in regard to its business, pending

g]hich it has been thought advisable to defer any expenditures at
inton.

" From business of 1375, $60,000, costing....... § ey e & B E S eS $54,651
¥rom business of 1376, $72,0(0, costing........ G Siaaieise susiminie oresinie ees 71,905
otal........... e hneenes S . . $126,536
Eansas City & Cameron railroad— 915,058
857,000, CoBLIDZ . .ovvniiiiiiiiniiioneens Ssdsiss s S ses o .. $57,963

during the year: :

tions to purchase which there are some questions pending ; but”

for 1873, for $223,287, alsoin the State court, both pending upon -

ing means to pay the amount alrealy expended, viz., $1,085,083,

even date, of the St. Louis Rock Island and Chicago Railroad -

lutely acquired, besides rights over roads above referred to. The '

The construction and equipment account has been increaged .

=PRI
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Forroad and buildings .........coiiimenii sessEEes s ey smmee s 8333315 Kentucky, formerly known as the Evansville Henderson & Nash-
For equipment.....ccoeee sennnnn 017 ville Railroad, 98 miles long, were as follows:
emme Total...... cisencns semase e IR PTATE— A P GROSS EARNINGS. sa6.208 | P oyg(;xAvrnqg EXPENSES.
: BBSCNZEL, ,uasssssivs s voseass : assenger department...... . $0,34%
. TRACK ANE EQUIEMENE - Freight................ eee .o %33,875 Freightg depalptment.... ce oee s;5:4}2
The track and equipment have been well kept up. There | Mail ... coeeuieeenrivennnnn . 9,806 | Maintenance of way.... ..... 104,421
have been 72.14 miles of track relaid with steel rails during the BXprogs.... .....coceseses 3,921 | Motive POWEr.........cccuu..s 68,078
year—40.54 miles in Illinoig, and 31.60 miles in Iowa. The O B e T 2933 333:’3%?2';?& XS et fll'll’ggg
number of miles of steel rails now in the road is 461.1 $836,542 | © :
' $287,751

LAND DEPARTMENT.

The lands unsold at date of last report were 60,371 acres.
Acres. - Amount

Groes 8aleg i the YeaT. . coiiveriiies v veerer crnrrianenss o 31701 $405,209
CANCeled . o. i comis Ssisnin o3 sosiiiies §8ass soiE s sidiioe s R e 16,125 205,587

Land remaining unsold Dec. 81,1876, 44,750 acres.
Gross cafh receipte for this department............evve cevseneene o .. $327,900
Disbursements. . ..oceeveeenene o 6 R R B0 68 SR SRS § R sieee 47,187

280,712
Of which $265,078 have been paid to the trustees in the Burling-
ton and Missouri River land grant mortgage.
The generzl result of this department at the end of the year is
as follows : ' .

<«

Due on principal represented by contracts onhand.................. $2,898,116
Due for interest on thoSe CONIACEB. e vivruereee sasveensans ousnnn - 679,393
Tax certificates on hand. ... ...c.vt cierresne i voes aonssnenececisaas 11,387
_ Bills receivable on hand........... osenie smsens enee vamseEEe 5 ainisien 7,181
Paid treasurer C. B. & Q. R. R. Co. for einking fund........ «....... 1,121,425
Acres remaining, 44,796, estimated at §5 peracre....... «..o.oea..l, 223,980
$4,911,995
From which deduct epecial depogit (partial payments)........... coce 44,431
Leaves an estimated result of this department........ccovviaieae., $£4,897,563
To meet bonds issued under land grant mortgage, of which there is
OutBtANAINg ..eveeriniroconcctoiesacan sectsertecaces o st veee e $5,058,350
CONCLUSION. S

The report concludes as follows:

“In summing up results, it will be seen that we have passed
through a year of great dulness in general business; but, with
the help.of fair crops in the country through which the road
passes, have accumulated a surplus beyond our usual dividend of
$339,023, which has been used in paying $194,082 into our sink-
ing fund ; and the balance, $144,941, has been used for new con-
struction in Iowa. ,

““We have our main track in Illinois nearly all relaid with
steel, and are steadily replacing iron with steel on the main line
in Iowa.

“Qur road and equiprent are in good order, but some addi-
tional rolling stock is required. 'What funds we need for equip-
ment and for construction in Illinois we can raise, when neces-
sary, by selling 7 per cent consolidated bonds, authorized by our
mortgage for that purpose.

“ For construction in Iowa no bound fund i3 provided, and we
must look for money needed for such construction to future sur-
plus earnings, or must realize it from assets which now represent
the surplus of past years, as we have heretofore done ; but, as an
offset to this drain upon our resources, our lands and land fund in
Iowa have given very satisfactory additions to the sinking fund
fordm,eetiug our land mortgage bonds upon that portion of our
road.’

St. Louis & Southeastern Railway.
(For the year ending October 31, 1876.)

The report of the receiver has the following :
The earnings and operating expenses of that part of the rail-
way in Illinois and Indiana, including the Shawneetown and

O’Fallon branches, in all 210 miles of road, known as the St.

Louis Division, for the fiscal year ending October 31, 1876, were
as follows: . ’

- GROSS EARNINGS, , OPERATING EXPENSES.
PasBenger v cosicsoaror nans $203,361 | Passenger Department... .... £46,072
Fraight... ..o coeeriiiinninnns £84,191 | Freight department........... 91,642
Mail... coiviiien. o eieeees 15,6!3 | Maintenance of way... . 122,698
BXPreSs,. cuvvs cone vosimmsss sioise 9,943 | Motive POWEr. vev.vve-veso.ss 111,446
Mizcellaneous .....oeoevevvens 9,385 | Maictenance of cars.......... 44 017
—_— General expenses..veeceen.... 45.969

§62,501 . S —

$166,048

Net earnings..ccceecees seveveccereeicnesneenanss § yadi s s § s 156,457

Compared with the fiecal year ending Cctober 31, 1875, the
gross earnings skow an increase of $5,515, the operating
expenses an increase of $9,082, while the net earnings show an
apparent decrease of §3,567.

There now remain due and unpaid of taxes Lthe following
amounts:

For the year 1873 (in litigation)....cooveiiinniens oivrnnninns Sk e 851,663

For the year 1874 (in litigation). ... cceivevrn-nirineeniaeececeanaanes 15,619
For the year 1875 (in litigation).....coeiieieiienniaiiins conennianian, 13,136

There remain $67,089 yet due on the depot grounds in East St.
Louig, and as this amount is secured by deeds of trust on the
property, and as the rate of interest is high, payment should be

- made as soon as practicable.

During the year, 131 1360-2240 tons of steel rails have been
laid on this division of the road, and 550 tony of iron rails Lave
been re-rolled and will be laid immediately. '

A careful estimate just completed shows that 500 tons of steel
rails, 1,500 tons of iron rails (re-rolled) and 39,800 cross ties, in
addition to those already bought, will be required for renewals
of track superstructure of this division during the next year.
These materials will -cost $54,000, or an average of $4,500 for
twelve months, after crediting the account with the value of the
old iron raile.

The sum of $18,016 has been expended during the fiscal year
upon permanent improvement of depot grounds in East St, Louis
and upon other property.

KENTUGKY DIVISION, -
The gross earnings of that part of the road included in

15,57 $169,621 |

Net earnings. ..o evevecenans y Sunes visidle s smpiem ey 48,790

(Compared with the fiscal year ending Oct. 31. 1875, the gross-

earnings show an increase of $56,236, the operating expenses an
increase of $8,150, and the net earnings an increase of $48,086.

During the year, 101 549-2240 tons of steel rails and 522 261-2240-
tons of iron rails have been re-rolled and laid on this division of
the road, and 250 tons more of iron rails have been re-rolled and
will be laid immediately.

There remain in the hands of the receiver $11,80!, which,
tosether with the earnings for November and December, can be
applied to the payment of coupons and the purchase of additional
coal cars. ’

Tieassmcsistenenns o

TENNESSEE DIVISION.

The gross earnings of that part of the railway lying in Ten-
nessee, formerly known as the Edgefield & Kentucky Railroad,.
48 miles long, were as follows: ’

GROSS EARNIXNGS. OPERATING EXPENSES,
PAaSSeRZereees.ce seerrennniss $51,944 | Passenger depaitment... ... $10,505
Freight...coeeees covee caun.s 91,504 | Freight department.......... 25,515
Mail, ccssswion Lo eses asees 4,683 | Ma‘ntenance of way... ...... 32,093 -
EXPress..cccieecicasccaccones 1,704 | Motive power ......c.uuu.... 32.620
Miscellaneous....veeevnenen. . 2,463 | Maintenance of cars... ...... . 15456

—_— General expenses.....ove.... 7,348

$152,380 : —_

. $123,621

Net earningg.....ceoviiineennnns Sesagas o aeees e LS S e 2,768

Compared with the fiscal year ending October 31, 1875, the
gross earnings show an increase of §30,592, the operating
expenses a decrease of $7,720, and the net earnings an inerease
of $38,313.

At the close of the fiscal year, there remained in the hands.
of the receiver $6,205. .

TIIE ENTIRE LINE,

The gross earnings of the entire line and branches, 355 miles
of railway, for the fiscal year ending October 31, 1876, were
$1,111,423 ; operating expenses, 877,416 ; net earnings, $234,006.

Compared with those for the fiscal year ending Oct. 31, 1875,
these figures show an increase of gross earnings amounting to
$92,345, an increase of operating expenses amounting to $9,512,
and an increase of net earnings amounting to §82,833.

The indebtedness of the Consolidated Company has been reduced

during the iscal Fear.. ... .oovevenvonerznerenseeceanenceessoeeaa.... 9128,027
The indebtedness of the receivers at the close of the last fiscal year,

for operating and maintaining the road hag been reduced........... 52,10
There have becn expended upon permancnt improvements........... 10,381
There have been paid upon taxes in Illinois and Indiana...... . R202

Increase in ca-h and other availuble asscts during the current fiscal -
£33
'

TOLAL . e e senacssoesonnsasosssasanssiosessansssaasossscsssscsss an $234,006
An analysis of the traffic returns wiil show a substantial im-
provement in the general business of this railway, during the
fiscal year just closed, notwithstanding the continued restriction
upon the business between St. Louis and points beyond Nash-
ville, due to the fact that the Nashville Chattanooga and St.
Louis Railway still refuses to receive through freights from St.
Louis for such points from this railway. Every effort has been
made to remove these injurious restrictions upon tratfic, but go
far with only partial success.

The indications are that there will be a further increase of the
traffic for the year just beginning, but to what extentit will show
itself, is merely a matter of conjecture. We think we are safe,
however, in saying that the gross earnings will reach $1,200,000,
and the net earnings, at least $300,000, while, at the same time,
the condition of the property will be improved, especially in.
respect to the renewal of bridges, rails and cross ties.

GENERAL INVESTMENT NEWS.

Atlanta & Richmond Air Line.—An adjourned meeting of
the bondholders was held at No. 164 Broadway. There was &
large attendance, 3,000,000 out of the $4,000,000 of bc_mds being:
represented. The committee which had been appointed at &
previous meeting to draft a plan for reorganizing the road,
recommended the issuing of $5C0,C00 preferred mortgage bhonds
at par, the present bondholders to have the first right of pur-
chase, and the proceeds to be devoted to providing additiona}
equipment and to discharging pressing claims. The report was
adopted. ' :

Atlantic & Gulf.—The consolidated and sectional bondhold-
ers had a second meeting in ‘Savannah on the 22d, when, after
hearing Judge Chisholm state the purpose of the bill to appoint a
receiver, the committee appointed at the last meeting to confer
with the bondholders of New York, in regard to the appointment.
of a co-trustee with Mr. Morris K. Jesup, were discharged, and, at
the suggestion of Judge Chisholm, a committee was appointed
to confer with him monthly and examine the returns of the re-
ceivers, and make such suggestions as they deemed proper in
behalf of the consolidated bendholders. '

Atlantic Mississippi & Ohio.—Several orders have been
entered in the United States Circhit Court at Richmond, by con-
sent of all parties in the suit. Amoag these is one allowing the

| receivers each $10,000 per annum for their services, and another

authorizing the receivers to pay coupons of divisional mortgagsg:
due January 1, 1877,
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The English committee of consolidated bondholders has in-
creased its number by the election of Mr. John Collinson and Mr.
F. A. Harkey, Chairman of the Consolidated Bank. The Dutch
committee has agreed to co-operate with the English committee ;
and a joint committee, consisting of two members from each has
been tormed, Captain Tyler and Mr. Collinson being selected to
represent the English committee. The two committees have
already had deposited with them over three-fifths of the bonds.

Atlantic and North Carolina.—This company failed to pay
the half-year’s interest due Jan. 1 on the $200,000 first-mortguge
bonds, which constitute the only funded debt. There is a pend-
ing controversy between Governor Vance and the directors.

Boston & Albany.—On Feb. 28, the stockholders of the
Boston & Albany Railroad approved the leases of the Pittsfield
& North Adams and North Brookfield Railroads. The Pitts-
field & Nort: Adams Railroad has been operated by the Boston &
Albany for thirty years, under a lease made in 1846, at an annual
rental of 6 per cent. on the capital stock of $450,000. The lease

lease, allowing the renewal of the lease jfor ninety-nine years
“for a rental of 5 per cent. on the capital stock. The North

North Brookfield. It has been built and entirely paid for by the
town and individual stockholders at a cost of $100,000. The
lease is for a term of ten years from Jan. 1, 1876.

- Boston Dividend Payments.—Mr. Joseph G. Martin, ‘Stock
Broker, No. 10 State street, Boston, has furnished his usual
monthly statement of interest and dividend payments, due March
1, i877. The total amount of dividends and interest announced
for payment at Boston in March is $3,005,103. Mr. Martin says:
‘“ The East-rn Railroad Company pays the first coupon on its new
“ certificates of indebtedness,” dated September 1, 1876, and thirty
years to run. These bonds bear gold interest at the rate of 3}
‘per cent. the first three years, then 4} per cent. three years, and
after that G per cent. until maturity in 1906. The total of old
-debt converted to date is $11,796,0600. The Essex Railroad 6’s,
due September 15, 1876, and guaranteed by the Eastern, have
been extended twenty years, and the coupons are now paid March
15 and September 15, instead of January and July, as heretofore.
Interest due March 1 on $477,000 Chicago & Michigan Lake Shore
-8’s of 1889 will be paid at No. 26 Sear’s Building. These bonds
-are a first morrgage on the first part of the road from New Buf-

falo to St. Joseph. All other bonds of this road are in default.”

“Central of New Jersey—Lehigh & Wilkesbarre Coal.—
At a meeting of the directors of the Central N. J. Land & Im-
provement Company, the following resolutions were unanimously
passed :

Resolved, That the officers of the company be directed to have all the lards
-of the company mapped. divided into lots of convenient siz~e, and carefully

‘valued, with a view to offering the same to the stockholders at an early day.
Resolved, That the services of experts in real estate at the different points be

redemption the outstanding 7 per cent. sinking fuud mortgage
bonds, maturing Sept. 1, 1890, and to issue a 6 per cent. mortgage
bond, payable 40 years after July 1, 1877. These bonds will be
issued either registered or coupons. The present mortgage
bonded indebtedness of the Company is $9,000,000 7 per cent,
bonds, and $1,000,000 6 psr cents., and the proposed bonds to the
smount of $10,000,000 will only be issued tc retire and cancel
the existing bonds, thus making this new loan a first lien upon

‘tue entire railroad, branches and equipment.

The railroad now owned and operated by the Company is
located in the States of Illinois and Towa, and is as follows:

Main Line from Chicago, Illinois, to Council Bluffs, Iowa......... 50t miles,
Branches—Milton to Knoxville, in Iowa............ocovvenn. 127 5
Seouth Englewood to South Chicago, Ill_mom ...... %in e o vinieiie 8 s

Total length of Main Line and branches... .. ............,636% miles,
The Company will reserve the right to issue $2,500,000 of this
series, in addition to the $10,000,000, in case it should be deemed
necessary to do so, for the purpose of construction of permanent
improvements, branches or extensions of their system of rail-
roads, or in securing arrangements with, orinterests, in connect-
ing or intersecting roads, and the property thus acquired shall be
included in this mortgage. Proposals are invited for these bonds
to the amount of §8,000,000 up to 12 o’clock M. of Saturday, the
14th day of April. No bids under par will be considered, and
the Company reserves the right to reject any and all bids which
are not deemed satisfactory., The bonds will be dated May 1,
1877, and bear interest from July 1, 1877, and full payment on
the same will be required to be made to the United States Trust
Company of New York on the 20th day of June next, when the
bonds will be ready for delivery. The present 7 per cent. sink-
ing fund bonds will be received in payment of bids for this new -
loan at the rate of 5 per cent. premium and accrued interest to
July 1, 1877, that being the price at which the Company have
reserved the right to redeem them.

Delaware & Hudson.—Following up the unfortunate mistake
of last week, by which an order to show cause why a receiver
should not be appointed was inadvertently granted by one of
the Judges in this city, the motion is to be renewed on March
5. No great weight should be attached to the allegations of a
complaint in a suit like this, until some proof has been given,and
it is hardly worth while for us to take notice of them. :

Erie.—A general meeting of the Erie Railway share and bond
holders was held in London Feb. 8, Sir Edward Watkin presiding,
to hear a report from the reconstruction committee as to the prog-
ress of the railway. - Sir Edward Watkin addressed the meeting
at some length, urging immediate action by bond and share holders
in supporting the scheme. The scheme is in respect of the 1st
consolidated . bonds, that six coupons which fell and fall due on
September 1, 1875, March 1, 1876, March 1, 1877, September 1,
1877, S>ptember 1, 1878, and Sept. 1, 1879, are funded, and four
coupons paid in cash, falling due Sept. 1, 1876, March 1, 1878,

-obtained with a view to the best possible valuation; and that the values of the
land prices at which stock will be taken in payment be 8o adjusted as to
‘secure as well he interests of those who retain their stock as of those who
m’g sell ont.
esolved, That the maps, when prepared, bhe lithographed for distribution
among the stockholders, in order o facilitate the selection of parcels. -

—The Post of March 1, says: “ The Lehigh & Wilkesbarre
Coal Company is not paying the quarterly interest due to-day.
Thbe condition of the bond account of the company under the
$15,000,000 mortgage is as follows:

Bonds reserved to cover iseue under the $10,00,000 mortgage

(called sterling loan) outsStanding...... ....covvenvnenrnnrnnensns $1,681,000

Bonds reserved to €over Prior lens. ....uveuveeieeverernneeeenceann. 1,716,400
“Bonds issued.. . ..ot iies iiiereiens 11,500,000
$14,897,400

“This does not include the purchase-money mortgages, which,

“we understand, amount to nearly $1,000,000 more, and which con-

stituted a lien on the property before the $15,000,000 mortgage
“was made.” )

Chicago Danville & Vincennes.—Judge Drummond, at Chi-
- cago, Feb. 26, dnnounced the decision confirming the Master’s
wreport of the sale of this road.

Chicago & Northwestern.—The following is from the Com-
- pany’s report in the State of Iows, for the calendar year 1676 :
- The number of miles of road operated in Iowa by the Chicago
& Northwestern is 332, The earnings and expenses of the
three divisions were as follows :

Chic.,, Jowa  Cedar Rap. Iowa
) . Neb. & Misrouri. Midland.
PESICNEEL.. o o swovian sminns s § samwnivs $224,542 $569,039 $35.968
Freight..... ini8 iaieieta pietaiiniaie s b iete e u e e ieaia s 828,140 1,386,485 62,745
EEDIEBE, o.00ivios s wisin swaition o3 5w smsrsions 20,056 35,093 2,874
Blooos oo smssmans some wEe s 559 6 SEEE 22,395 75,188 3,7°3
Miscellaneous.......... oo, 905 3,57 140
L Total e et s e, $1,09%,060  $2069.113  $105,513
Operating ¢xpenses ....... ... ceee... 542,982 1,419,678 104,867
" Netearnings.........ccoveeiniirenianns 39,091 16,403
Interestonbonds . ...........eiieen. ... . 108,000
The gross earnings of the entire line of the Chicago & North
western road were as follows :
o LT N $3.141,418
STOPCIBNT .. ov svss swmmns s s 3 wiois & wiieis @55 & § SoiFaes SWis s 059154 & bisteins & 8,704,231
L <+ T 253,850
(M. .. s eseenennren wes oo o sesseeescma.ractaithevasananace sesenss 291,1£8
~Miscellaneous......... ...... A T, 76,853
Tl e aerieee oo tirieeeeees e eeeaeeereneniee s oeee s $13,467,502
SOPEIALING CXDEIIRCB o0 s 5o s siowin swoisisiass) wiss wibe iomss s7sios 6jaisms 56 ' 6,472,813

The deficit on the Midland branch was for 1875 $97,836, show-
ing an increase of deficit for 1876 of $9,514.

Chicago Rock Island & Pacific.—This- Compln{ have
~decided to avail themselves of the reserved right to call in for

March 1, 1879, and March 1, 1880. The paywent of the Sept. 1,

1 1876, coupon was postponed to March 1, 1877, and is now further

postponed. It was resolved: * That this meeting, having heard

the steps taken and the progress made in the reconstruciion
Y scheme, expresses its continued confidence in the reconstruction
~trustees, and urges all bondholders and share holders to sup-
port them by sending in their coupons and bonds as required, and
by paying the assessment on their shares.”

Jacksonville Pensacola & Mobile.—This road, extending
from Lake City to the Apalachicola River -in Florida, and from
Tallahassee to St. Marks, Fla., and all the property of the com-
pany, real and personal, is noticed for sale by the Governor of
Florida, at Tallahassee, on the 4th day of June, A. D. 1877. The
notice of sale concludes as follows:

“ It being understood, and notice being hereby given, that the
said road, property and franchices will be sold subject to the
vendor’s lien, held by the board of trustees of the Internal Im.
provement Fund of the Btate of Florida, for the unpaid purchase
money due for raid road.” '

Kent County.—This read was sold by the trustees at Chester-
town, Md., February 15, under a foreclosure of first mortgage
bonds. It was bought by Judge John Bingham, of Philadelphia,
for $33,450. :

Nebraska State Bonds.—Noticeis given by the State Treasurer
that under the act of Feb, 14, 1877,the coupon bonds of the State,
to the amouct of $566,369, payable twenty years after April 1,
1877, with interest at 8 per cent. per annum, payable semi-an-
nually on the first day of October and April of each year at the
Treasury of the State, have been ordered issued. From this
amount, the permanent school fund will take up $413,000 or there-
abouts; the remainder thereof, amounting to nearly $153,000, will
be offered for sale to the highest cash bidder until March 31, 1877.
No bids will be entertained for a less sum than $1,000—nzor for
less.than par.

New Orleans St. Louis & Chicago.—An adjourned meeting
of the bondholders of the Mississippi Central and New Orleans
Jackson & Great Northern Railroads was held in the office of the
Illinois Central Railroad Company, No. 31 Nassau street, this
week. DBoth roads are under foreclosure, and are soon to be
sold. The two roads connect, forming a continuous line between
Cairo and New Orleans. An authorized representative of -the
Euglish bondholders was present at the meeting, having arrived
in this country two days previously. In all, $5,600,000 were
represented. On motion,a committee consisting of Judge Emott,
W. H. Osborn, W, H, Macy, and J. B. Alexander were appointed
to draft a plan for the purchase and reorganization of both
railroac8 under one management in the interest of the
bondholders, and to report at a future meeting. The meeting
thea adjourned, _




x

Ma-ch 3, 1877.]

' THE CHRONICLE

205

—

dhe Aommercial dimes,

~

AN

COMMERCIAL EPITOME.
' <« FRIDAY N1gHT, March 2, 1877.

There is little variation from last weck, in the state of trade,
but whatever changes may be noted are-tor the better, The final
adjustment of the controversy which has long been going on
over the result of the late election for President and Vice-Presi-
dent of the United States, affords much relief from anxiety in
mercantile cirtles, whatever may be thought of the result, or of
the means by which it was reached. The promise of an early
spring continues. ,

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise, at dates given :

_ 187, 1877, 1877,

Mch. 1. Feb. 1. Mch. 1.

Beef...ooveenioitiiiniinnianeins tcs. and bbls.  9,7¢8 6,310 6,113
POXK:: cosni s ous swans smpensmsies s awins s 53 bbls. 27,645 46,623 49,522
Lard.......... 5.5 SRR 4o AEES SRS SO « ST tes, ceie 332,156 44,127
Touvacco, foreign....... coovveeans - .bales, 16,078 21,474 23,838
Tobacco, dOmMeStIC. . vuveee e ioneneanns hhds. 29,530 21,023 18,162
Coffee, RIO sovcivainsnisndoitieinmnn voe bags. 196,283 11,632 20,161
Coffee, other .....coovo cvviiien vannnn. bags. 384,312 14,350 7,198
Coffce, JAVA, &Cicevioasrsrssoasssanrans mats, 133,452 19,200 16,200
QOCOR: ... ioions 5 aivimgainis sisinion § Wassitia bamwivsie » 5% bags. 273 450 1,115
BUBAL. oo o sieinie s Sinnionins s dinm sinie eipiediaie: ars e hhds. - 15,784 3,141 9.603
SUZAL “ive sivwsise s s suiems sossseise e s boxes.” 6,364 5,480 3,310
Sugar....... G i RS 18 SRS 8 R bags, ete. 55,479 19,900 8,750
Mel2d0. ... v enreneeeennanaes oin nrenenes hhds. 1,937 852 473
Molasses, foreign...........c.ceens.....hhds., 6,872 "4 1,243
Molasges, domestiC......ccovvvevnennnn. . bbls. 14,000 12,50 24,500
Hides. .ccconioesvsonsce . T No. 115,200 111,100 152.500
CotloN. oo cvessiossons soninossanee snoas bales. 168,500 260,280 256,267
BoBIN..coi i anisssnsed sme coswn S e s bbls. €0,315 54,416 58,228
Spirits turpentine ....bhls, 3,713 3.893 4,311
AL s i s ovmndh simens smmwes bbls. £,420 1,796 2,163
Rice, E. L........ e e AR e ags. 8.500 6,250 5,700
Rice, domestic tes. 2,730 2,810 1,820
Linseed ............ .. ...bags. 257,600 - 155,700 133,200
Saltpetre... wes +...bags. 140)0 5,00) 4,400
Jate....... o acaidmilets bales. 14,70 4,600 4,100
Jute butts.... " ... «...bales. 3,200 1,400 800
Maanila hemp bales. 63.053 26,044 34,019
StsalHemp....covvenvneees oo o TN bales. 6,472 Nol stated. 5,000

There is some recovery in pork and lard, with a moderate
speculation for higher prices, but in other hog products the mar-
ket was weak -and irregular. To-day, much of the previous im-
provement was lest, under a decline at the West. Mess pork
sold to the extent of 500 bbls. for May, at- $15 65@$15 70. Lard
sold on the spot at $10 25 for prime Western, and closed at
$10 30 for April, $10 40 for May, and $10 55 for June. Bacon
gold at 8}c. for Western long clear. Butter is verydull. Cheese
is firm at 12@16c. for common to choice. Tallow has declined to
Ti@74%c. for good to prime.

Kentucky leaf tobacco has been more active, the sales for the
week aggregating 800 hhds., of which 609 for consumption and
200 for export. Prices, however, were irregular, the range being
extended, and lugs quoted at 4}@74c., and leaf 8@16c¢., as in qual-
ity. There has also been a good movement in seed leaf, and the
following are the sales reported: 200 cases sundries, 43@23c. ;
319 cases New England, crop of 1875, 8@20c., and p. t.; 200 Penn-
sylvania, crop of 1875, p. t.; 56 cases New York, crop of 1875, p.t.;
‘40 cases Ohio, crop of 1374-5, 8c.; 50 cases Obio, crop of 1875, p.t.;
44 cases Wisconsin, crop of 1873-5, 9c. Spanish tobacco in mode-
rate demand, with sales of 500 bales Havana, 80:.@$1 10, and
65 bales Yara -1 and 2 cuts, 90c.

In groceries very little of special interest hag transpired during
the past week ; sugars have declined a little, but the demauds
have continued on the same small scale,. Molasses and rice have
remained quiet, with the former showing some easiness. In
Brazil coffee a fair trade has latterly been done at steady figures;
mild grades have sold fairly in a jobbing way. To-day, Rio
coffee was quiet but firm at 174@22c., gold ; 18,100 bags arrived,
making supply 38,979 bags. Mild grades quiet at 183@20c. for
Maracaibo and 22@24c. for Java, both gold. Molasses quiet ; New
Orleans, 40@56¢.; 50-test Cuba refining, 85c. Rice steady at
43@68c. currency for domestic, and 3jc. gold for Rangoon, in
bond. Raw sugars dull and weak at 93@94c. for fair to good re-
fining Cuba; refined sold at 11c. for hard grades.

There has been a better business in ocean freights, both berth
and chartering description; rates were irregular at first, but
toward the close showed more firmness and a slight advance.
Late engagements and charters include : Grain to Liverpool, by
steam, 4}@42d., cotton 1d., yrovisions 27s. 6d@32s. 64 ; grain, by
8ail, 44d., cotton }d.; grain to London, by steam, 6 1.; do. to Bris-
tol, by steam, 6d.; do. to Hull, by steam, 5id.; do. to Cork for
orders, 4s. 9d. per qr.; do to- Copenhagen, 5s. 0d.; refined
petroleum to the United Kingdom,4s. 44d.; do. to Cork for
orders, 4s. 6d.; do.- to Bremen, 33.3d.@33. 4}d.@3s. 73d.; do.te
Bremen or Hamburg, 33. 94.; do. to the Baltic, 4s. 6d.; cases to
Corunna, 273@30c.; do. to Messina, 25¢.; crude petroleum to Havre
or Bordeaux, 4s. 6d. To-day, business was fairly active and rates
showa further slight improvement ; grain to Liverpool, by steam,
41d., cotton }d; do. by sail, }d.; grain to Glasgow, by steam,

- 8d.; do. to Cork for orders, 4s. 9d @4s. 104d. per qr.; refined
petroleum to Cork direst, 4s. 4}d ; cases to Trieste, 30c., gold.;
refined in bbls, from Baltimore to Rrewmen, 33. 74d. @3s. 9d.

Naval stores have been quiet and easy, until the close, when
more activity was noticeable and figures firmer at 39§@40c. for
spirits turpentine, and $1 95@$2 for common to good strained
rosin. Petroleum shows further declines and but little business;
crude, in bulk, 10@10fc., and refined, in bbls., at 143@14fc.
Hides have latterly seld fairly, and no further changes can be
noted. In oils there was a reported sale at Boston of 1,800 bbls,
crude sperm, on private terms. Ingot copper steady, with 200,000
1bs. Lake sold at 19}@19}c.; other metals quiet. Whiskey cloged
at §1 11, tax paid, ~ - y ;

COTTON.
Fripay, P. M,, March 2, 1877.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 2}, the total receipts have reached 68,615
bales, against 88,008 bales last week, 120,720 bales the previous
week,and 140,006 bales three weeks since, making the total receipts
since the 1stof Beptember, 1876, 3,571,507 bales, against 3,491,142
bales for the same period of 1875-6, showing an increase since
Sept. 1, 1876, of 80,365 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows : :

Receipts this week at—| 1837. | 1876. | 1815, 1874. | 1873, 18.2.
New Orleans.. ......... 3),e88' 57,051 26,545 88,013 42,563 33,635
Mobile....... & e 3,707 9,503 6,871 5,793 4,341 6,301
Charleston 4,313( ~ 3.823 5,764 9,481 ;
av®eseenBaone b 1 5'253 6’ 1
Port Royal, &c.......... 204 232 1,049 4 } 8
Savannah........ & Sownn 3,530 5193] 11,143 11,32 6,803 8,301
Galveston.......... 6,059 7,933 7,293 8205\ .
Indianola, &c........... 73| 02| era]  am|v w04 3003
{ Tennessee, &C..........| 10,178 . 12,260 9,416 8,3 6 5,279 7,317
M i (17 [ £ VR — 306 115 179 404 112 502
North Carolina.......... 1,947 1,595 2,328 604 1,484 939
Norfolk. .......... aoisienie 6.018 7,733 5,995 11,871 8,522 5,568
City Point, &c.......... 1,362 502 471 671 247 350
Total this week....... 63,615| E6.215 7‘_:’,%3 95,464 82,307 .73,702
Total since Sept. 1.... |3,571,507 3,491.14212.991,5?7'3.146,149 2,193,164 2,244,058

The exports for the week ending this evening reach a total of
57,307 bales, of which 40,523 were to Great Britain, 4,233 to

France, and 12,551 to rest of the Continent, while the stocks as
Below are the

made up this evening are now 872,495 bales.
stocks and exports for the week, and also for the corresponding
week of last season:
Exported to Stock.
Week ending 5 Dot 'lt‘;::l ::l:;
March 2. re&t onti- - -
Britain. France nent. | Week. | 1876, 1877. | 1876.

New Orleans*....| 17,793| 3,937| 9,440 31,170 58,852 (308,934 |250,739
Mobile........... 2 o 17,418 | 71,884 | 59,728
Charlestoc........| 12,664 s amsie 12,664 17,353 | 35,274 | 26,923
Savannah........ 3,159 veeo | 2,560 5710 | 2),867 | 45,185 | 48,172
Galvestont. ...... (-7 R 757 | 13,833 | 70,880 | 54,598
New York........ 4,165 236 509 4,961 15,085 (287,272 {168,839
Norfolk. ..... ... 22| 7,946 ) 18,224
Uther portst . .... 1,994 ... 51 2,045 2,091 45,000 48,000
Total this week..| 40,523 4,233 12,551 57,307 | 146,756 (872,495 778,223
Total since Sept. 111,607,321 '332.695 (287,110 (2,227,126 |2.244,812 ore i R

* New Urieans.—Our telegram Lo-night from New Urleans snhows that (besides
above exporis) the ammount of cotton on shiphoard and enﬁnged for shipment at
that Port, is as follows: For Liverpool, 32,250 bales; tor Havre, 27,500 bales: for
Continent, 7,750 bales; for coastwlse ports, no bales; which, if deducted from
the stock, would leave 241,500 bales, representing the quantity at the lanaiugand in
presses unsold or awaiting orders.

T Galveston.—Our Galveston telegram shows (besides above exports) on ship-
board at that port, not cleared: For Liverpool, 9,862 bales; for other foreign,
1,030 bales; for coastwise ports, 1,047 bales; which, if deducted from the stock.
would leave remaining 58,941 bales.

t The exports this week under the head of ‘*‘other ports” include from Balti-
more, 337 bales to Liverpool and 31 bales to Bremen ; from Boston, 1,556 bales to
Liverpool; from San Francisco, 101 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 89,449 bales, while the stocks td-nigh%
are 94,266 bales more than they were at this time a year ago,
The following is our usual table showing the movement of cotton

at all the ports from Sept. 1 to Feb. 23, the late_st mail dates:
xiromnn SINCE 8EPT. 1 TO—

RECEIPTS Coast-

e M Geeat Ffance St Total l‘;g:fs Shock
1876. 1875. | Britain forei’'n ' :

N. Orleans, |1,000,8521,113,317| 472,511 22,322] 93,655| 800,789| 98.610] 212,487
Mobile..... 331,252 316.678| 104,075] 14,406 31,304| 152.785( 113,603 69,136
Charlest'n #| 437,744] 361,483 187,C01) 30,935 60,436 287,48} 91,195 44,781
Savannah .| 437,977] 471,352 193,377] 14,742] 29,513] 243,631] 1i0,423 49,578
Gulveston*.| 467,257 408,749] 165,932] 22,250 22,417" 210,619} 191,635} 73,217
New York..| 109430 147,200) 23,60, 3,144) 13160) 249,084~ .....| 276,853
Florida.....| 18,976 11,254 . ....| 18,976 e
N. Carolina| 113,313 83735 21,310 1011] 10,606] 32937 75857 6,134

Norfolk* .. ~ 009 -409,392. 104,324 1,602 1,221] 107,147 363,393| 9,900
Other ports| 98,571] 75,743] 75,603 . 8,834 24,412 .eo| 29,000
Tot. this yr. 3,502,892£ ........ 1566,798 328,462 274,55912169,819 1053,334; 873,145

Tot. last vr.| ... ...13.401.9271356,238 282.257453,501'2078,056] 936,422] 853,232

= Under tue nead oI Cruriesion 1s luciuded Yort Koyat, &c.; under the head of
Galveston is included Indianoia, &c.; under the head of Norfoik 18 included City

Point, &c. . )
0'lt‘lhee::a mail returns do not correspond precisely with the total of

the telographic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports,

The market has remained quiet for cotton on the spot. The
decline noted in our last was supplemented by a further reduc-
tion on Monday of }c., to 12g¢c. for middling uplands—the lowest
figure in several months. This concession was followed by
rather more business for home consumption, and something was
done for export, but not enough in either case to distur the
prevailing inactivity. The concentration of stock at this point
still continues, although a large portion of the receipts here are

on through bills of ladirg for transhipment to sginn?rs or to
other markets. Yesterday, a material advance in the Liverpool
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market was reported, and our quotations recovered 3c. To-day, b““&',-. oo e "';3'01 - cta. .bl%f...; 1?;‘ .
the advance of yesterday was maintained, but the market closed | - 0) el 1296|400, 1310 i totxl
flat. For future delivery, prices gave way rapidly in the course Weeeie o0 1298 6720 total June. a0 forud tggg::
of Saturday and Monday. Weak operators for a rise, whose'| 134,100 total May. 400, .oty
i b margins were wholly or nearly exhausted, continued to be rold I %21%_1-6
) out; and, under these circumstances, although receipts at the 5 ox u1;.21 N 158
: ports and at the interior towns of the South were comparatively | oo =22 15 50335 | 1. ke
3 small, the market failed to rally. On Tuesday, however, a 3:‘,88 1»"215“-. 3 00 . ,12&3
demand to cover contracts, and a slight improvement in the | g% [3 S 1 B s el S .
statistical position of the staple, gave an upward course 10| 3300.......1220-82] 1200 ...eeeeis o038 321 | —
: : : : ; T Y, | 2%00......... 13 1- 800 213221 5300 total Oct.
prices, which was continued to \Vednesdaly norning, bvltl tﬁe éﬁf) ........ i 990 f.-?oog ..... IR ERT 32| For No’;eg%ter.
i 4 in the afternoon, and the | 85tu........ 121561 600..0iuunnnn. 13.04 1L10J.........12 316
P early improvement on the day was lost in th . Ye Jaw. | 1000 s 128182 1 1200, cvasnssnes 1305 | —— 1,100..... .. 12 9.82
3 close was without material variation from Tuesday. Yesterday, | o707 70 13| 1,100,001 101346 | 82,200 total Aug. 60.........12 216
: at the opening, operators were somewhat confused by the opera- | 3w ....... 129: 1 ol L1309 , 860..000es .. 1243
; : ; ‘o : he 00 .., 1263 800 ol 1312 100..... . ...1243
! tion of the new rule requiring transactions to be madefou the a0 coeer | Boann 1311 | - For September. .
! i i — { i , .—instead of cents | 8000........... 1295 ] 30) ... ..18'05 - 8,200 total Nov.
' basis of dévimalé—or cewts and, mills per b st y 3 0 1206 5.0 Ll T I | T 12% | For December.
3 : and the vulgar fractions thereof, as heretofore; and it was found-| 50700000 Ner | e 15318 yrasel
sl - convenient to post up a table showing what relation the vulgar | Lio..... ... 1298 f — ;
y! ; : : LT 1299 | 22,300 total July.
¥ fractions of a cent have to its decimal parts. There was, how- | ]300+ oo+ i2 (3 2530 total July
81 ever, a smart advance of about fc. for the early and 3-16c. for 1.;)%8 ........... }gt& 135?001- Aug'uzsf‘.z._z_s'
i the later months. To-day, the market was feverish, and prices b ARy S0
i receded about 10 mills from yesterday’s advance, owing to sales 11 22
gl to realize. i 5 13 olse
The total sales for forward delivery for the week are 449,70 i 5707 total Dec.

bales, including free on board. For immediate delivery the
total sales foot up this week 3,467 bales, including 431 for ex-
port, 3,036 for consumption, for speculation, and —-~ in
transit. Of the above, 300 bales were to arrive. The following
tables show the official quotations and sales for each day of the
past week:

i
g
1
i
{
¥ !
@i

The foliowing ex‘changes have been nade during the week :

1. pd. to exch. 209 March for April.
3-17¢. pd. to exch. 100 April for May,
9-32(:.5) 1.-t0 exch, 300 March 8. n. for April.
Jc. pd. to exch. 100 Ma-ch for April.

The following will show the closing market prices bit for
future delivery, at the several dates named :

MIDDLING UPLANDS—AMERICAN OLASSIFICATIQX

Fri. Sat. Mon. Tues. Wed. Thurs. Fri.
Market closed Active, Easy, Easy. Steady, Eteady. Eteady, Steadr,
lower. lower. lower. higher. unchanged. higher. lower,

February...... 123 12 3-16  12% 12y

March....... .. 12 5-16 12 7-32 1214 12)4 12} 12-48 12°43
April. .. .00 12 9-16 12% 1293 124 124 12°7 1266
12 11-16 12 9-16 12 11-16 12 }1-16  1i-94 12:86

% 12 13-16 12 11-16 12 13-!6 1227-32 13-03  13°00

2. 12 15~16 12 2:-32 12 09-32 12 15-.6 13-} 18710

{ ) 1281-32 12 13-i6 1231-32 13 13423 13 15

22 12 28-32 1% SNy 12% 1.°93 12 83

. 124 12 1-16 12 5-16 - 12% 12 7-16 12°69 12°39

November... RETERY 125 12 5-32 12 ¢-3) 12 9-i2 1274 12°43
December. 12 9-32 Yy 12 5-32°  129-32 12 4-32 1249 12+43
Gold.. ...... .. 105} 105 1056 1U4% 104% 1045 104%
Exchange.. .. 4.51% 401 % [ R-3P71 4.0l ¢ 4.81% 4,514 4,02

THE VIsIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. Tlie continental stocks are the figures .
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
broughtdown to Thursday evering; hence, to make the totals the
complete figures for to-night (Mch. 2), we add the item of exports
from the United States, including in it the exports of Friday
only:

Total continentsl ports....... 372,500 458,500 303,000 380,000

T'otal European stocks........1,500,000 1,380,5°0 1,111,750 1,301,750

India cotton afloat for Europe..., 169,000 124,000 287,000 190,000
American cotton afloat for Europe 694,000 592,000 659,000 587,000

Egypt, Brazil, &c.,afloat for E’rope 38,000 - 50,000 67,000 88,060
Stock in United States ports...... 872,4"5 118,229 136,960 757,047
Stock in U. 8. interior ports...... 101.075 122 836 106,277 131,630
United States exports to-day...... 5,000 24,000 7,000 25,000

Total visiblesupply.. ..bales.3,039,570 3,014,625 2,916,587 3,080,427

American—
Liverpool stocK......covvvueeen... 592,000 481,000 375,000 338,000

Continental 8f0CK8......c civ..e.e 237,000 271,000 127,000 192,000
American adoat to Europe........ 604,000 515,000 659,05 587.000
Orited Statesstock....... .... 872,495 178,229 ©36.960 157,047
United States intericr stocks..... 101.075 124,696 - 108,277 - 131,630:
United States exports co-day...... 5,00 24,000 7,000 25,000

Total American.........bales.2,461,57) 2,215,125 2,013,237 2,030,677
East Indian, Brazil, &c.— 4
Liverpool stock.... ............. 203,000 375,000 307,000 305,000

London 8tOCK.....ccvveerreeneeas 32,500 63,000 120,750 188,7£0»
Continental stocks....... veeeeeaar  85.500 187,500 182,000 188.009-
India afioat for Earope........... 169,000 124,000 287,000 190,000
Egypt, Brazil, &c.,atloat... ..... 38,000 50,000 67,000 83,060
Total Bast India, &C.............. 628,000 799,500 963,750 1,049,750
Total American......... isuws e 22,461,670 2,205,125 2,013,237 2,030,677

Totalvisible supply....bales 3.0£9,5i0 5,074,625 2,976,687 3.080.427%.
Price Middling Uplands, Liverp’l. 6 11-16d. 6 1-16d. T%#@Sd. T @T%4.

These figures indicate an ¢ncrease in the cotton in sight to-night
of 14,945 bales as compared with the same date of 1876, an
tncrease of 112,583 bales as compared with the corresponding
date of-1875, and an increase of 9,143 bales as compared
with 1874. :

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week and stock to-night, and for the

i UPLANDS. | ALABAMA. [N. ORLEANS.] TEXAS.
New Classification. ga¢, | Mon.| Sat. |Mon.| Sat. |Mon | Sat. (Mon,
: Feb.2L{Feb.2o (Feb.28.{Feb26. [Feb 24| Feb.26.|Feb. 21| Feb.26.
R Ordinary . ..%® B.[:0 13-'6/10 11-16:10 13-i6{10 1:-16]10 !5-16/10 18-16/10 15-16/i0 :3-16-
el Strict Ordinary..... 1% 3-16 {11 1-16 (11 3-16 |11 1-16 |11 5-16 |11 8-16 (11 5-16 |11 8-16
: Good Ordinary..... 11 9-16 {11 7-.6 {119 16 il 7-16 |11 11-i6/11 9-16 |11 1!-16 i1 9-16
3 4 Strict Good Ord’ry. |11 13-16{11 11-16]11 13-16{11 11-16;11 15-16/11 13-16}11 15-.b1!‘1 13-1
i Low Middling......|12 % 12 1% 2 i2 2% 12
o Strict Low Middl’g|12y{ 21g 1R |12 12% 121 125¢  i%4
g; Middling. ........... 12 |23 |2 B¢ 2 ok (2K 12
L Good Middling. g 125 112 123 274 12K 2% IR
5 Strict Good Middl’g!13 1234 13 123 35 13 gk 13
34 Middling Fair...... 133¢ 1354 13% 3ig 13Y% 133 1355 . |13%
4 . FaIr.cc. v veeen o141 4 14 g i o g i
g ! > Tues Wed.|'Fues Wed | Tues| Wed.| Tues Wed.
i Feb 27, Feb28 |Feb27. Feb23. Feb.27 Feb.2$ |Feb.27 (Feb..S.
g i e — | | 4 | j——— =
E | Ordinary...... ® .10 [1-16 10 11-16' 0 11-16,10 11-16{10 13-16{10 13- _ﬁ!zo 13-16110 13-16
i | Strict Ordinary..... |11 1-16 il 1-16 1t 1=°6 |1 1-16 |11 3-16 11 3-16 (11 3- 6 |11 3-16
e | Good Ordinary..... 12 7-16 111 7-.6 {11 7-16 {11 7-16 |11 9-16 .11 9-16 {11 9-16 '11 9-'6
31 Strict Good Ord'ry. 1 11-:6 11 11-16]11 111611 111511 13-13[11 18-16,11 13-161i1 18-16
e | Low Middling....” [11%  ll% izg g g IR B
s | Strict Low Middl'g|{ic} j. WK R g Y 1Y 1214
y Middling............ 129 112 Foag |23 . 1R A 12 124
| Good Midd ing..... iR | g 1.2 2y ey Ry Ry
i‘ ] - Strict Good Middl’g (125 ' PR A 13 13 i3 13
31 Midd ing Fair...... 134 13k 118 hdyg sy 133 15%
i Fair,................ i ' 11 e g g
x| g s 7 - '
B | Th, | Fri. | 'Th. | Fri, | Th, | Fri. | 'Th, | Fri.
b Mch. 1.|Mch. 2 {Mch. 1. {Mch, 2. Mch. 1. i.\[cll. 2./ Mch. L. |Mch. 2,
{ —— —_——— e — | — — | — —— | —— | — — | — — | — ———
! Ordinary...... B .10 13-16]10 13-1¢110 13-16):0 13-16] 0 15-161.0 15-16'10 15—16!'0 15-16
b Strict Ordinary.....[i1 3-16 {11 3-16 {11 3-16 {11 3-.6 {11 5-16 | 1 5-16 11 5-16 |11 5-16
{ Good Ordinary L9-16 |1 9-16 [11 9-1€ {11 9-16 {:1 1-16/11 11-16/1! 1'-16/11 11-16
. Strict Good Ord'ry.|17 13-161it 13-16111 .3-.6,11 13-16/11 i5-1€ 11 15-16 1 15-16,11 15-16
¢ | Low Middling...... 2 lrz 12 12 23 VAT v A T VA  E ¥
1 Strict Low Middl'g{121/ 1214 12y 121 1230 I8 1235 193
N Middling.... ....... 1244 12y 12:4 1215 {127 1234 112% 1129
g - Good Middling. .. .13y fiiy 2 e 19 mR 8% R%
k| Strict Gocd Middl’g'13 '3 13 13 h3lg 135 13% "3k
M Middling Fair...... 9% (133 N3 183 |13y 13 18% . {133
i Fair.... .. ... .14 Yy i 4y Y, 17 Oy g
STAINED.
1B . — T T - e
k1 | Sat. Mon. 'Tues Wed.| Th. [ Fri.
g {Feb 24 Feb. 2.1 Feb 2T, Feb 28, Mch. 1 [Mch. 2.
; o 110 7-16 110 5-16 110 5-16 | © 5-16 10 7-16 {10 7-16
£ . 5-:16110 15-16110 15-16:11 1-15- 11t 1-16
] g g il juxg
' [y Uy Iy ug
&C ! MARKET AND SALES.
f )
H T SALES OF SPOT AND TRANRIT. FUTURES.
i | S[lotl.\[ar‘kcn : Con. | ¥ L s Ll
N Closed. iX- Jon- | Spec-! Tran-! 5 Deliv-
i port. !sump,;ulut'n sit. ' Total.| Sales. | eries.
S 2 e be P SRS
¥ 3 Saturday ..|Dull, unchanged, S " TH UU R T 6,000 | 300
: Monrday .. .| Dull, lower. ... . o l Wi LI Ee ) sle | g
iR Tuesday .|Steady. unch’ged. 43! 1,123 ’ senw | wees | 1000 82,000 ! 300
il Wednesday |Quict, firm. ..., . v |82 el BRO6L900 | 60
B Thurgday .. |Same, higher,. .. B e L 3] 63,400 1 1,400
3}: Friday.. ... |Dull, easie-....... | 498 | .. o 498 86,6001 80
i S | DY I sniasedl Do, [ b S
| Total.....)osureneenenreenenn 430 . 3036 | ... | ..., 8,67 419,700 | 3,80
¥
g For forward delivery the sales (including —— free on board),
8 | have reached during the wosk 449,700 bales (all middling or on
i the basis of middliag), and the following is a statement of the
b & sales and prices
3 ! for febrauary. bales. cte. | Fa'es. cti. For May.
i bales. cte, 60 s st 12316 | 30000, L. ...... 12% | bales, cte.
¢ 800, ......... Lo 12 200 &.n.8d .123-16 | 11,000, ... ... 1217520 170,002 9-16
i i 200 8.0, 28thT-12% | S.500..... .12 1132 | 10500... . .. 12 915 | 2600 ....... 12 19-32
b 60).00isineol? 53271  T0iieiisansins 123 | 0,300....... 121992 1 6,000, L 22
i 20 ... 1 sazl 00 ..., R EECH I AU . 125 (139000, 12 2i-82
f 600........ 12321 10rsn.50..1236)  60.......... 125312 00........12 1116
B 008m... 127-82] 60 ...... ..1237] 47w 126 | 7.500 12 23-32
i — s 208n,3d ,.123; .00,
h § . 2,000 total Feb. 20 .0 civennn 12 50 .
H e T T T ;
. For March. SO0 0ws » » v 12-41 \
E 300 8.1, 18t,. 121 1240,.,........ 124!
i & 00,5005 55w 56 120 500 ...o.i... L1245
i 6)e.n, 162,125 32 (£ 1 ——— 12 45
! 100no notic: to-day 200  seseriess 1243 ] 1,500 .
*ﬁ (22th)...... 1259 00 e 125)] 5,000 .0.nnn... 126) | 2,700, cuenenn. 1233
, 3,00.,, .....12 5321 20en.5th. 12531 3,50..,.... ...i200 2060....... ... 12:81
¥ 20000..00012 316 | LUsm 6tho.1231 | 2800.0Ii 25| ool Il 12 85
i 2,800, 55 sissssives 12% | — ) LAW: o sovenn 330 | 50000 eeeianns 12 83
: 100 8.n. 18%...1215 | 28,800 total March. | 1.106. , .......t2%3 | 1,80, ... ... 1937
! 1008.n. 2d....12% 86:0 .. ... ... 1274 2,600 ceee.12:88
i & 100 8.n. &d....1 Y% For April. sit...., 25 4,50, . .. 12:83
1 . BdW:iivis vovis el 1508 .00 csosnws RE T 2vs vee e 186 ] 600U Lalienean 12 9
§ ; 200 €., 86,1293 | 4@ 038 | % U IO X 11
k& 81U .. .....12832( 9.400..,.. .. 12 g-w 29 0....... b 129
500.........02 56 | 14500........13 15:32 | 143.900 total Apri). § L, W0........... 12:03

i

i

:
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¥

corresponding week of 1875—is set out in'detail in the following

gtatemens: -

eSS S 4 (T D

W" LNy

1817, 1876. 1875. 1874.

8tock at Liverpool............ ... 895,000 859,000 652,009 723,000
Stock at London...... . «veuouees 82,5 63,000 120,750 188,7¢0

Total Great Britain stock,.... 927,500 922,000 802,750 921,750
Stockat Havre...ceevevvueennnen.. 158,759 224,503 ’114.750 143,250
Stock at Marseilles........ o saEae 3,500 4,500 8,75 11,000
Stock at Barcelona...... .. ..... 59,000 72,000 £6,750 33,000
Stock at Hamburg........ ... . 12,500 20,5 10,759 20,000 -
Stocik at Bremen. ....oeeiveneeneas 47,730 . 45,5¢0 32,250 - 32250
Stock at Amsterdam.............. 65500 45,0:0 45,250 66,000
Stock at Rotterdam..............  10,0C0 16,750 11,500 25,250
Stock at Antwerp:..... teeeseeeran 6,750 13,250 6,000 17,250
Stcck at other continental ports... 10,750 13,500 13,000 27,000

PR
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Week ending Mch. 2, 1817.)Week ending Mch. 3, 1876.
1Receipts.|Shipments.| Stock.||Receipts.|Shipments. Stock.

Angusta, Ga.......| 2219 1,452 | 13,175 1,552 2,199 | 13,780
Columbus, G&. ..... 661 1218 | 8974 377 1517 | 9,360
Macon, G&. ..eeeee 5% 55 | 5.061 333 2473 | 5,142
Montgomery, Ala .. 179 303 | 5.575 570 1,238 | 8,439
Selma’ Ala. coeeces- 239 234 | 3591 1,152 1329 | 7,304
Memphis, Tenn....| 6,727 4,207 | 56778 || 12,750 10,031 | 71,232
Nashville, Tenn ... 634 801 | 7,921 1,112 1142 | 7.63)
‘Total, old ports.| 11,204 8,872 101,075 7,651 | 19,028 [122,896
Dallas, Texas ...... 216 g0 sl | s age | 88
Jefferson, Tex. .... 1,590 1,972 | 7,203 B &) 2,047 | 5,001
Shreveport, La.....| 3,816 3914 | 4.353 2,813 5739 | 5308
Vicksburg, Miss....| 2,616 2033 | 4,050 6.683 4731 | 7,592
. Columbus, Miss. ... 128 157 | 2125 212 315 | 1767
Eufaula, Ala. (est.).. 168 353 | 2,370 326 466 | 2,983
Grifin, G3.eeee...| - 41- 369 | 472 41 360 | 86
Atlanta, G&........ 663 685 | 2,951 || 331 il 4,182
Rome, Ga. (¢st.).. .. 35) 351 1 1,220 |; 403 a7t ] 10628
Charlotte, N.C...... 670 0 | st 556 524 791
gt. Louis, MO.. ....| 4,793 3,035 | 32,265 5,571 7848 | 27,275
Cincinnati, O....... 4859 8,615 | 13,538 4117 2478 | 14,214
Total, new ports| 19,917 22,630 | 72,103 )| 24,281 25,174 | 72,700
Total, all....... 31,211 31,511 173,178 || 42,133 45,102 |195,596

The above totals show that the old interior stocks have
increased during the week 2,422 bales, and are to-night 21,821
bales Zess than at the same period last year. The receipts at the
game towns have been 6,537 bales less than the same week last
year, :

WEATHER REPORTS BY TELEGRAPIL—Crop preparations are
making fair progress, but have, over a considerable section, been
somewhat interfered with this week by severe rain on one or
more days. The grasshoppers are causing great uneasiness in
Texas, as they are appearing in great numbers at all points where

‘they were last fall.

Galveston, Texas.—It has rained on one day this week, the rain-
fall reaching sixty hundredths of an inch. The thermometer
has averaged 56, the highest being 63 and the lowest 48. Young
grasshoppers are appearing at every point visited by them last
summer, and although they have as yet done no serious damage,
there is great alarm. The rainfall for the month is one inch and
twelve hundredths.

Tndianola, Texas.—We have had two days of rain, but the
balance of the week has been pleasant. Average thermometer
53, highest 67, and lowest 39. The rainfall has reached one inch
and eighteen hundredths. Work is progressing. Rainfall for
the month, eighty-eight hundredths of an inch.

Corsicana, Texas.—It has rained hard on two days this week,
and we have had one killing frost. Average thermometer 50,
highest 63, and lowest 87. The rainfall for the week is two
inches and forty-nine hundredths of an inch. Grasshoppers are
sbundant. The rainfall for Febraary is four and sixty-five
bhundredtks inches.

Dallas, Texas.—We have had rain on two days this week, the
rainfall reaching one and forty hundredths inches. The ther-
mometer has averaged 52, the highest being 65, and the lowest
33. We have had killing frosts and ice on two nights. The
grasshoppers have done no serious damage in this vicinity yet,
Dut fears are entertained that much will be done. The rainfall
for the month of February is two inches and seventy-seven
hundredthe.

New Orleans, Louisiana.—We have had a rainfall, on one
day, this week of three and thirty hundredths inches. The
thermometer has averaged 53. The rainfall for the month of
February is eighty-five hundredths of an inch. -

Shreveport, Louisiana.—The weather during the week has been
rather cool, but otherwise without objection. The thermometer
has averaged 49, ranging from 63 to 85, The rainfall is one inch
and twenty-eight hundredths. :

Vicksburg, Mississippi.—There has been one rainy day here
this week, the rainfall reaching one inch and nineteen hun-
dredths. The thermometer has averaged 49, the highest being
68 and the lowest 31.

Columbus, Mississippi.—The weather during the week has
been cloudy with occasional rains. The rainfall for the week is
one inch and fifteen hundredths. '

Little Rock, Arkansas.—We have had alternately clouds and
sunshine during the week, withjrain on Thursday to a depth of
ninety-one hundredths of an inch. The thermometer has aver-
aged 49, the highest being 74 and the lowest 29.

Nashville, Tennessee.—It has rained on two days this week, the
rainfall reaching ninety hundredths of an inch. Average ther-
mometer 35, highest 41 and lowest 27.

Memphis, Tennessee.—It has been rainy on two days, and
cloudy the balance of the week. The thermometer has averaged
44, the highest being 59 and the lowest 30. The rainfall is one
inch and twenty-five hundredths.

Mobile, Alabama.—The weather has been clear and pleasant
the earlier part of the week, but during the latter part it has

rained severely on one day, the rainfall reaching three and’

twenty-three hundredths inches. The thermometer has averaged
54, the highest being 72 and the lowest 38. The cause of the
small receipts this week is the exhaustion of stock at the depots
of supply, about ninety per cent. of the crop having been marketed
to date. = 'The rainfall for the month is une inch and forty hun-
dredths,

Montgomery, Alabama.—1t has rained on one day this week,
severely, the rainfall reaching one inch and eighty-one hun-
dredths. The thermometer has averaged 51, the highest being
68 and the lowest 33. The rainfall for the month is two inches
and sixty-eight hundred'hs, T

Selma, Alabama.—It has rained lLere on two days this waek,
and is now cloudy and threatening.

Madison, Florida.—There has been rain at this point on two
days, the rainfall reaching one inch and sixty hundredths.
Average thermometer 55, highest 66 and lowest 41.

Macon, Georgia.—We have had rain this week on one day
The rainfall for the month of February is two and twenty hun
dreths inches. The thermometer has averaged this week 43, the
highest being 67 and the lowest 83. Planters are busy preparing
their lands for the next crop. The sales of fertilizers in thig
gection are fully one-third less than last year,

Atlanta, Georgia.—1t has Dbeen showery one day and has
rained steadily one day this week, the rainfall reaching fifty-
seven hundredths of an inch, The thermometer has averaged
50, the highest being 61 and the lowest 4.

Columbus, Qeorgia.—There has been one rainy day here this
weck. The thermometer has averaged 53. The rainfall for the
week is two and seventy-two hundredths inches; and for the
month, three and forty hundredths inches.’

Savannah, Qeorgia.—It has rained here on one day, but the
rest of the week has been pleasant. The thermometer has aver-
aged 54, the highest being 65 and the lowest 40. The rainfall is
twenty-five hundredths of an inch.

Augusta, Georgia.—We have had heavy rain the earlier part
of this week on two. days, but the latter part has been clear and
pleasant. ‘The thermometer has averaged 50, the extremes being
36 and 64. The rainfall for the week is one inch and five hun-
dredths ; for the month, four inches and thirty hundredths.

Charleston, Sovth Carolina.—\We have had rain on one day of
the week, the rainfall reaching twenty-four hundredths of an
inch. The thermometer has ranged from 40 to 63, averaging 52.

The following statement we have also received by telegraph,
showing the height of the rivers at tlie points named at 3 o’clock
March 1. We give last year’s figures (March 2, 1876,) for com-
parison:

~M'ch 1,7~ ~M'ch 2, '76.~
Feet. Incsh. Fezt. In;b.

New Orleacs..Below high-water mark....... 9

Memphis......Above low-water mark........ 10 3 PA) T
Nashville. ... .Above low-water mark........ 3 9 9 6
Shreveport. ...Above low-water marK........ 20 1 17 4
Vicksburg....Above low-water mark........ 13 11 42 3

New Orleans reported below high-water mark of. 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

OVERLAND MOVEMENT.—In our figures of last week we gave
the overland at a decrease of 33,000 bales as compared with last
year, and then remarked that we had little confidence in such or
any decrease. During the past week, our attention has been
several times called to this statement, and we have been shown
figures based on the movement at Memphis, Nashville and Louis-
ville to February 16, which would indicate a probable large
falling off in the final result.

The argument used is very well put by one gentleman of New
Orleans, whose name we are not authorized to give. As a basis
for his conclusion, he starts with the fact that 81 per cent. of the
total overland movement last year were shipments from these
three cities. Then giving the total at each city up to Feb. 16, and
the estimate of best judges for the balance of the year, he presents
the following as an indication of what may be the result:

Receipts Shipments s
~—since Sept. 1 to—~ ~from Feb.13to~ ~— —Decrease-———
Feb. 16, Feb. 18, Sept. 1, Sept. 1, To After Total

1877, 1876. 1877. 13i6. Fcb 16. Feb. 16, this y'r.
Memphis.. 333,578 38,121 64,000 93,605 46,513 35,603 82,148
Narhville.. 42,031 42.425 4,331 4,337 39+ ..., 34

44,314 5,913 14,314 20,17

St. Louis.. 19).621 196,554 30,00)
Total.. 568,720 621,100 95,331 118236 5,870 53,019 102,783
Of course the conclusion from the foregoing is inzvitabie that
the gross overland this year must fall off about 107,789 bales, if
these ports furnish, as they did last year, 81 per cent of this supply-
These words we have put in italics are the important ones. Wil
these cities furnish_go large a percentage of this movement ?
Without referring to other evidence, the report of the National
Cotton Exchange, issued the 21st of February, would appear to
us to indicate that they will not. That report brings down the
overland movement to the 31st of January, and, according to it,
the gross this year was to that date 399,491 balgs, against 417,457
bales last year, a falling off of only 18,000 bales, although the
the above statement shows a deficiency of 52,870 bales in the
receipts at the cities named up to February 16. But what is of
even more importance, the net overland at that date (which of
course our remark referred to, because it is only the nef that
is at the end of the vear added to the crop under the head £
« Overland 7) is given in the same report at 197,960 bales this sea-
son, against 173,185 bales last season, an increase of 24,775 bales,
instead of a decrease. We do not consider this at all conclusive
as to the final result; but it was a knowledge of these facts
which led us to put the statement in tha form we did last week.

EUROPEAN SPINNERS' TAKINGS.—The following statement of -
the takings of European spinners during January, 1377 and 1876$ .
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we have made up from the tables of Messrs. Ellison & Co.’s Liv-
erpool circular of February 13: ; :

From Jab. 1 to Feb. 1, '77. Stock. |3pinn’rs’
,ﬁfg Ckl’ Imports ( Exporte| Imports Feb(.: 1. wgi‘l’)g“]
7"} Total {Actual. et. to Feb. 1. |
GR'T BRITAIN:
American............ 213,910} 499,110 4,870{ 494,2{0| 511,390| _226,760
Brazilian .... ....... 73,090 40,380 330 40,050f 6%,15) 44,990
Egyptian............ 105,100 73,640 490 73,150| 133,140 45,110
Smyrra, &c......... 80 500 509 230 340
West Indian, &c.... 14,520 5,160 1,830 3,330] 12,780 5,070
East Indian,........ 121,390 R2,7901 80,560 —-7,770] 72,560 40,970
Total G't Britain,"17.| :88,003] 641,580] 38.080] 603,500 823.960| 363,210
Same time 1876..... 473,071 510,619{ 47,148] 463,471 815,384 321,158
Spinn’rs’
Stock, | Imports Imports| Total | Stock, | takings
CONTINENT : dan. 1. | direct. [indirect.| imports.| Feb. 1. |to Feb. 1.
American.. ....... | 206,890 160,958 4,870, 165,893 218,651 124,067
Brazilian.....,...... 16,480 3,568 330 . 3,838 16,555 03,823°
Egyptian............ 7,000 17,531 490 18,021 7,925 17,096
Smyrna, &c........ 15,490{ 19,162 e 19,162f 13,880{ 20,772
West Indian... .... 10,830 2,577 1,630 4,407 13,379} 1,858
East Indian......... 66,320 43,358 30,560 78,918 61,523 75,710
Total Continent,1877| 323,010 247,154] 33,080 285,231 561,918 243326
Same time, 1876. .... 374,914 206,723| 33,108) 239,831| 421,218/ 193,532
Total Europe, 1877.. 911,01¢ | 1,047,830 76,160 888,734/1,193,178 606,566
Total Europe, 1876.. 1,047,99( U~,5:2 80,256 703,302 1,236,602 511,690

BoMBAY S&IPMENTS.—According to ourcable despatch received
to-day,there have been 27,000 bales shipped from Bombay to Great
Britain the past week, and 19,000 bales to the Continent ; while
the receipts at Bombay during this week have been 45,000 bales.
The movement since the 1st of Januaryis as follows. Thege are
the figures of W. Nicol & Co., of Bombay, and are breught
down to Thursday, Mch. 1:

~S8hipments this week—~ ~Shipmentssince Jan.1- ~—Recelpte.——

Great Con- Great Con- This Since

Britain. tinent. Total. Britain. tinent. Total. week. Jan, 1,

1877..... 22,600 19,000 46,000 83,000 69.000 152,000 45,000 201,000
1876..... 13,000 4,000 17,000 65,000 £0,000 125,000 27,000 181,000
1875..... 30,000 4,000 34,000 152.000 76,000 258,000 49.000 369,000

From the foregoing it would appear that, compared with last
year, there is an increase of 29,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
since January 1 shows an increase in shipments of 27,000 bales,
-oompared witn the corresponding period of 1876. .

GUNKY Bags, BAGGING, &c.—Bagging“hias been rather quiet
during the past week, and there is scarcely anything doing of
importance. The business is of a jobbing description, and no
sales of importance are making. Holders are steady as to price
and are quoling 12jc. Bags are quiet and nominal in price.
Butts rule steady in price and are now quoted at 3c. here and
8%c. in Boston. The arrivals are small, only 450 bales having
come to hand since our last, of which 300 bales had been sold
previous to arrival. Holders are not disposed to ghade quota-
!tiions in order to effect sales, and the market cloges steady at our

gures.

LIVERPOOL, Mch. 2—3:30 P. M.—BY CABLE FROM LIVER.
POOL.—Estimated sales of the day were 15,000 bales, of which
3,000 bales were for export and speculation. Of to-day’s sales,
10,‘5(1(11 bales were American. The weekly movement is given
as follows :

g Feb. 9, Feb. 16. Feb. 23. Mch. 2.

Bales of the week.. ....... bales, 40,000 62,000 42,000 56,000
l"orwarded._. ...... o8 S e . 16,000 11,000 10.000 12,000
Bales American................... 29,000 43,000 26,000 38,000
of whichexporters took....... 4,030 3,000 5,000 3,000
of which speculatorstook...... 5,000 8,000 2,000 6,000
Total BtOCK. ..uv.iveer vr nnr o, 830,000 816,060 846,000 895,000
of which American.. ...... ... 551,000 £57,000 555.000 §92,000
Total import of the week......... 101,000 £3,000 52,000 110,000
of which American............ . 61,000 43,000 38,000 78,000
Actualexport.. ........... ... 4,000 5,000 4,000 4,000
Amountafloat............. ...... 400,000 464,000 477,000 469,000
of which Ameriean..... . .... 344,000 325,000 395,000 369,000

The l'ollowlng table will show the daily closing prices of cotton for the week:

ums%oti a &ﬁur. @Ggl?on. @él‘ues. @Wednes. g‘hurs. Fn.
. Uplde, .. . ..@6% .. @b% ..@65; ..@6 11-16
Mid. Orl’'ne. . @6 1:-32..@6 i1-16..@6 11-16..@6 11-16..@6 813-16.', @674

These sales are on the basis of Uplands, Low Middling clause, unless other-

wisge stated.
SATURDAY. .

Feb.-Mar. delivery, 6 7-1€d. l Feb.-Mar. delivery. 6 13-324.
Mar.-Apr. delivery, 6 5-16@15-82d. Jan.-Feb. shipment, sail, 6 17-324.
Apr.-May delivery, 6%@17-32d. Feb.-Mar. shipment, sail, 6 19-324.
May-June delivery, 63d. Apr.-May delivery, 6 9-16@. -
June-July delivery, 6 1i-16d. May-June delivery, 6 21-32d.
July-Ang. delivery, 63%d. June-July delivery, 6 23-32d.
Mar.-Apr. shipm’t, gail, 654d. ‘

Mar.-Apr. delivery, 6 15-32@ X d.
Apr.-May delivery, 6 9-.@15-32d. Mar.-Apr. delivery, 6 15-32d.
May-Jure delivery. 63 @21-3:@11-16d. Apr.-May delivery, 6 3-16d.
_dJune-July delivery, 6 11 1672 2:-32d. | June-July delivery. 3% @?3-32d.
“July-Aug. delivery, 6 25-32@13-16d. Mar.-Apr. delivery, 63¢.
Feb.-Mar. shipment, eail, 65;d. Apr.-May delivery, 6 19-324.
Mar.-Apr. shipment, sail. 6 11-164. July-Aug. delivery, 6 25-32d. . .
May-June delivery, 6 21-22d. Feb.-Mar. shipment, £ail, 6 21-32@ %d.
Jan. shipment, eail, 6 17-32@9-16d. Apr.-May delivery, 6 9-16d.

TUEEDAY.
Mar.-Apr. delivery, 6 15-32d. Mar.-Apr. delivery, 6 7-16d.
r.-May delivery, 69-1' @19-32@9-16d | May-June delivery, 6 21-32d.
ay-June delivery, 6 21-32@5;d. Feb.-Mar. ehipment, eail, 65%d.
June-July delivery, 6 23-32 June-July delivery, 6 23-324.
Jan.-Feb, ehipment, sail. 6 17-32d. July-Aug. delivery, 6 25-32d.
Mar.-Apr. shipm't, sail, 6 11-16d. Apr.-May delivery, 6 19-32d.
June-July delivery, 6 11-1¢d.

Feb.-Mar. ehipment, eail, 6 i9 324,
Jap.-Feb. shipm’t, eail, 6, | Mar.-Apr. delivery, § 15324,

MoNpAY.
Jan.-Feb. shipm’t, sail, 6 9-16d.

WEDNESDAY.

Peb.-Mar. shipment, sail, 6 11-164d,
| Mar.-Apr. delivery, 6 9-16@17-32d.
Apr.-May delivery, 6 11-16@°1-324.
July-Aug. delivery, 67¢d.
Mar.-Aypr. delivery, 6d.
Apr.-May delivery, 65d.
May-June delivery. 6 23-324d. .
June-July delivery, 6 25-32d.

Mar.-Apr. delivery, 6 @17-324.
Apr.-May de'ivery, 63 @21-324.
May-June delivery, 6 11-16 223-32d.
June-July delivery, 6 25-32d.
Jan.-Feb. shipment, sail, 6 9-16d.
Mar.-Apr. shipment, sail, 6%d., -
May-June delivery, 63d.
June-July delivery, 6 13-16d.
July-Aug. delivery, 6 27-32d.

THURSDAY.

Mar.-Apr. delivery, 6 3-16d.
Apr.-May delivery, 6 11-16d.
May-June delivery, 6 23-32d.
Mar.-Apr. delivery, 6 19-32d.
June-July delivery, 6 27-32d.
Apr.-May shipment, sail, 6 13-15@.
Mar.-Apr. delivery, 6 9-16d.
Apr.-May delivery, 6 23-22@!1-16a.

Mar.- {pr. delivery, 6@17-32d.

Apr.-May delivery, 65 @21-32d.

May-June delivery, 6 23-32@%d. .

June-July delivery, 6 13-1ud,

Jan. shipment, sail, 6 19-32d.

Feb.-Mar. shipment, sail, 6 11-16d.

July-Aug. delivery, 624d.

Jan.-Feb. shipment, sail, 6 19-324d.

Apr.-May delivery, Orleans, 6 11-16d.
FRIDAY.

Mar.-Apr: delivery, 6 21-32@11-16@ | May-Tune delivery, 6%d.

21-32d. . % i{me-iuly (éoiivery, g lsdlﬁd.
Apr.-May delivery, 6 13-16@25-32@ ar.-Apr. delivery, 65d.

T3 16a) y o Mar.-Apr. shipm’i,sail, 6 29-3215 164,
May-June delivery, 67@29-32d. A pr.-May delivery, 6%d.

June-July delivery, 6 51-32d.
July-Aug. delivery, 7d.
Feb.-Mar. shipm’t, sail, 6 13-161, A
Mar.-Apr. delivery, 65;@21-32d. May-June delivery, 6 13-16d.
Apr.-May delivery, Oricans, 6 25-32d. | June-July delivery, 6%d.

THE EXPORTS OF COTTON from New York, this week, show g
decrease, as compared with last week, the total reaching 4,961
bales, against 5224 bales last week. ‘Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1876; and in the last eolumn the total
for the same veriod of the previous year: '

Exports of Cotton(bales) from New York since Sept.1 » 1876

May-June delivery, 6 21-32d.
Mar-Apr. d-livery, 6'19-32d.
Apr.-May delivery, 6 23-324.

WEEK ENDING Total Szuino:;i

otal | per

EXPORTED TO
. to |prev’us
Feb. Feb. Feh. Feb.

1. 1. | 21" | "2, | date. | year.
Liverpool.................. 12,517 6,524 5,224 3,965 | 228,462 | 258,993

Other British Ports........ swls Seris coee 20) 7,343 ]
Total to Gt, Britain| 12,317 6,094 5,224 4.165 | 235,805 | 260,577
Havre............. Ay $3a% 35 - 256 5,440 1,915
Other French ports........
Total French......... 35 206 5,440 1,915
Bremen and Hanover...... 100 s sweie 500 9,648 20,059
mMbuUrg...oocvvvennnnnnn. sues 2,226 8,374
Other ports................ ce e 1,686 | R1,049
Total to N. Europe. 100 . & 500 | 13,460 49,532
in,Oporto& Gibraltar&e| ... 12
ﬂ?o'ihm. ...... T T 200 409
t3tal Spain, &c¢......| ... coes | eeen 00| 42
Grand Total..... .. 12,4171 6,559 5,224 4.961 | 254,905 | 312,445

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the past week, and since Sept. 1,76 :

PHILADELP'IA

NEW YORK. BOBTON. BALTIMORE,

QECE’T8 PROM .
This | Since. || This )Since|| This ) Since|| This Since
' week. |Sept. 1.|| week. Sept.1.|| week. |Sept.1. week. |Sept.1
New Orleans..| 8362 82314/ ...| 4761 oo || e el eeer
Texas.....,...| 5678 62,600/ ....| 6.824f| .7 1ligol| .o oo
Savannah..... €87 113,825 637] 19,161 125] 8,568 686) 14,303
Mobile......... 5 e o s o ‘o some
Florida........ 431 12.801
8'th Carolin 936| 92,048 = S48 174) 14,39
N'th Carolina. 2,782 72474 422) 11,667
Virginia...... 2,942 209,101}| 3,86i) 63,252 1,538] 49,127
North’rn Porte 20) 11,2570 3,709| €7,362 49
Tennessee, &c 3,066) 112,502 6,150{ 63,337 962( 33,746 eeesf 5,100
Foreign.. .... o o 3,117
Votal this year| 19,727/ “772,039 14,360,230,246,| 1,087] 43,494 2,840! 94,623
Totallast year.! 20,795 634,7451] 8,923(19:,095]/ 1,241 37,5701 2,490} 91,618

SHIPPING NEWS.—The exports of cotton from the United

-States the past week, as per latest mail returns, have reached

77,043 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

. Total bales,
New York—To Liverpool, per steamers Idaho 740....Britann’e, 2,289

co-. PEr BRID AFIDINI, 956, ©oiieeiiiianiiniiisnensneenroin,, 3,965
- To London, per steamer Greece, 200...... ... S SR el ee e 200
To Havre. per steamer Canada, 296.... ........... ... . "seevssies s . 296

To Bremen, per steamer Hermann. 500.... .. ..... resteie aiur o i v
NBw OrLeaNs—To Liverpool, per steamers Warrior, 2,458 .. Texas,
4.010 and 22 bags seed co:ton....Cordova, 2,690 .. .Chilian, 3,577
....per ships ’fxrrell, 2,845....Ellen Good-peed, 4,515.... Lou s

Walsh, 5,057....per bark Wm., Jackson, 2,8:3. ... . .. 28,062
To Cork, per ship Belle O’Brien, 5,900........ S eteecivicisnnecae.. D.OOY
To Havre, per ships Alexander, 4,050....Emma, 845....per bark -

Leopold and Marie, 1514. ............. .. trisceceriiacea-es oo 6,409
To Rouen, per bark Nerea, 233 ... ... e e S o smmn sieed 28
To Bremen, per ship Troz, 2,197........ . """ ceecssenisesesuanssvre 19T
To Cronstadt, per bark August Leffier, 1.8%4......... SR TITEE e 1,838
To Barcelona, per bark Renown, 4¢6........ ... "0 " 466

CHARLESTON—To Liverpool, per steamer Ponce, 1,701 Upland and 111
Sea Is'and., ..-petbazk;_Wenonah, 1,971 Upland and 63 8ea Island. 3,851
To Cork for orders,pet bark Schiller, 1,937 Upand........ ...... 1,831
SAvARNAE —Ta Cork of Falmouth, for orders, per bark Breidabiik, 1,260

L L -
-r_oﬁm, % hark 8nekidpie, 1,521 and 55 Sea Taland. o . 1,576
To‘mnog%%arkqnndiagg?%o'Uplar.d..........,?.......:........ 960
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Trxas—To Liverpool, per steamcr San Antonio, 84....per ship Choice,
8,584....per bark Jernie 8'veeney, 2,141.... < ......cc.vrrreneee. B,

To Flectwond, per bark Jennie B., 1,362.. ........ PRI Cevenen-e 1,362

Wu.lmerox—g‘io Amstlerdam.b pe{ b:jik Allllgmtf %gi_tgeml.aao e 1,330
rroL& —To Liverpool, per barks Alice Roy, 1,775... Montreal, 2,56

NP o de Ta Plats, 3124 ooy e e eeeerieainannee. 6459

BarrTiMore—To Bremen, per steamer Leipzig, 813.........o0.in vunnes 313

BosToN—To Liverpool, per steamers Istrian, 1,547....Atlas, 436..... .. 1,933

‘AN Franxcisco—To Liveipool, per ship Thirlmere, 101.............. - 101
Total ....... ren e s R Sk i s . S ceeeens T1.013

The particulars of these shipments, arranged in our usual form,
are as follows: - , ‘

Liver- Flcet- Bre- Amst'r- Cron-

pool. wood. Cork, Havre. men. dam. stadt.Genos.Total,

NewYork.... .... 34963 .... .... 206 500 .... .... .... 4,961
N.Orleans........ 28,062 .... 5900 6,409 2,197 .... 1,934 .... 45,141
‘Charleston, ....... 3,801 ..., 1937 ... ... ... ceer eee. B0
Savannah ......... ees weee L2600 1,576 ... L., ... 960 3,706
TeXAB..ovve on cues 5,809 1,432 ‘s 7,171
Wilmington....... 1,330 .... .... 1,330
Norfolk.... .. ... o 6,459 ... Liii cieh eeer Yiee eeve ea.. 6,459
Baltimore......... 813  ssen.  amEe dewe 313
BoBtON.. ceveannnnn. . T K-
‘8an Francisco..... {11 I — 101
Total.... cvvunes 50,230 1,362 9,097 8,251 30:0 1,330 1,84 960 477,018

Included in the above totals are, from New York, 200 bales to London;
from New Orleans, 273 bales to Rouen and 466 to Barcelona.

- Below we give all news received to date of disasters, &c., to
vesgels carrying cotton from United States ports :

Crry oF HousToN, str. (1.515 tons, of New York), Eldridge, from Galveston,
which arrived at New York 27th, put irto Key West, Feb. 15, with her
crank-(rin broken. A new one was rert out to her. She proceeded on
the 23d, arriving at destination on the 27th.

MORIEL, str (761 tons, of ‘London), Quine, from New Orleans Feb. 6 for Liv-
erpool, is reported to have grounded at Tampico on Jan: 11, at7 P. M.,
but got off next morning after throwing overboard about 200 tons sugar
loaded at Vera Cruz for Liverpool,

Disco, bark (733 tons, of H lif2x).—CHARLEsSTON, Feb. 22—The Committee of
Arbitration of the Chamber of Commerce on Feb. 21 made an award of
0 per cent on the gross value of 1:3 buales of cotton saved from the
Disco, before reported.

“GEN. FAIRCHILD, bark (1,428 tons, of Freeport), from Charleston, collided in
the Mersey, Feb. 19, with a steamer, aud was damaged.

-JULIANA, brig (362 tons, Spanish), Amezaga, from (ialveston for Havre, put
into St. Michaels, Jan. 21, with loss of rudder, and was moored inside
the breskwater for repaira.

-SULLIVAN SAWIN, schr. (676 tons, of Bath, Me.), Rich, from Savannah for
Liverpool, before reported off Charleston bar, Feb. 20, partiaily dis-
masted, arrived at Charleston on the 21st.

THos. R. PILLSBURY, schr. (414 tors, of Thomaston, Me.), from New Orleans
for Boston, betore reporte:l ashore at Nausetr, got off after diecharging
a lot of pig iron and 120 bales cotton, an:i arrived at Boston, Feb. 23, in
tow, leaking badly. '

JHARVEY MILLS. —CHARLESTON, Feb. 21—The case of the ship Harvey Millq,
which was on fire in the Yort of Beaufort in De ember last, and against
which numerous libel suits have been filed by steamers, tugs aud fire
companies, has been fixed for a .hearing on the 7th of March next. On
motion of Hon. A. G. Magrath, yesterday, Judge Bryan issued a commis-
sion to take testimony in the case in New York, which commission was
at once forwarded to a commissioner of deeds for immediate action.

——— GALWAY, Feb. 3.—A large vessel (cotton-laden), is reported wrecked in
Castello Bay : no particulars; tug goes there this morning. Feb. 11.-—
A very considerable quantity of cotton is coming ashore at the Arran
and Bufiin Islands and adjacent coasta. Up to the present time the fol-
lowing have been saved, viz. : On the 24th Jan., a bale marked “X0,”
and between the 22d Jan. and 1st Feb., 11 bales, 2 parts of bales, a small
-quantity (about 2 cwt.), and 2 other cwte, all without marks.

Cotton freights the past week have been as follows :

~—-Liverpool.--.—— —Havre.--—~—-Bremen,-——-Hamburg.~-—

Steam, Sail, Steam. Sail. Steam. Sail. Steam. Sail,

. d. c. C. c. c. - c. ¢

Baturday...—@% X@9-32comp. ¥ comp. — %comp. %@ Z%@lcomp. ¥ @%

Monday....—@4 ¥@Y-32comp. 3{comp. Zscomp. %5@¥Y% %@lcomp. 4@ 5%

Tuesday. ..—@ 5 4 @9%-32comp. 3comp. Zcomp. %@% %@lcomp. 3@ 5%

Wednesday—@ ¥ X @9-32comp. ¥comp. zcomp. % @3 %@lcomp. ¥ @5

‘Thursday..—@X% % a 9-32comp. ¥comp. Zecomp. @34 %@lcomp. 4 @%

Frﬁiaa{. .t.:.f@x X @9-32comp. 3}comp. — Zcomp. ¥@K % @lcomp. %@ %
rket quiet, .

Pl e

@

BREADSTUPFFS.

FRrRIDAY, P. M., March 2, 1877

The flour market has ruled very duil throughout the whole of
the past week, and prices have had a downward tendency. The
-decline in prices, howaver, is not important, as stocks and produc-
tion are relatively small, and holders stillfinclined, notwithstand-
ing the more peaceful aspect of European politics, to regard the
future with much cocfidence, as receipts of ‘wheat continue
small, and stocks are rapidly diminishing. The lower prices of
flour caused, yesterday, a rather better business for export and
consumption, To-day, the market was dull, unsettled and
depressed. ,

The wheat market has given way slightly, under the continued
absence of demand and increased pressure to sell, caused by the
less belligerent tone of advices from Russia and Turkey. At the

“reduction, however, there were more buyers than sellers. The

offerings were mostly of irregular and ungraded parcels. Straight
lines were not offered to any considerable extent, owing to the
rapid redvction which goes on in the visible supply, and the
continued small recéipts et the Western markets. The demand
has been mainly from City millers, but a small business for ex-
port was reported. The weather is generally favorable to the
prospects of the crop for 1877. Yesterday, there was more active
demand for export and consumption; and to-day, at our reduced
quotations; there was some demand, but buyers and sellers could
Dot get together, and little was effected ; the bids were at $1 38}
@%1 39 for No. 2 Chicago, and $1 42@31 43 for No. 2 Milwaukee
tn store, ' -

Indian corn declined early in the week, and the reduced prices
led to a fair business for export and consumption. Still, no
decided activity occurred ; prices, low as they are, will, it is
believed by many, go still lower, under the large supplies on
hand and coming forward. It should be remembered, however,
that, whereas corn is selling at a little more than one cent. a
pound, wheat is bringing more—2} 10 24 cents a pound, and oate,
rye and barley, 1}@14c. per pound. This fact promises to greatly
increase the consumption of corn, especially as its quality is
excellent, Besides, the low price has already caused a material
falling off in receipts at the principal markets of the Waest.
Yesterday, the business was more active, and the close steadier.
To-day, 50,000 bushels No. 3 mixed sold for March at 56}c., and
closed at 57c. on the spot. _

Rye has been duall and closed weak. Barley has sold -at rather
easier prices. Canada peas are dull. Oats were less active, but
prices have, on the whole, been pretty well supported. To-day,
No. 3 graded closed at 43c. for mixed and 45¢. for white,

The following are the closing quotations:

2 oL, 34 2 2 4 65] Wheat—-No.3spring na
0 (0 S —— . .34 2 3 eat--No.3 spring,bush $1 32@ 1 35
Superfine State &?Vest- No. 2sprinyg........... 1 88% 144
123 o + B, 5 308 5 60 No.1spring.......... 1469 148
Ectra State, &c......... 570z 600 Red Western...... ... 1303 145
Western Spring Wheat Amber do.. .......... 160@ 160
exXtras........c00. ..a.° 5803 610 WHhite: .. ciciisuicion oue 140D 1 €0
do XX and XXX....... 6 25@ 8 25| Corn-Westcrnmixed.... B57@ 69
do winter X and XX., 6 (0@ B 50 Yellow Western, .,.... 683 60
do Minnesota patents. 7 50@10 00 Bouthern, newv..... ... o 5@ 62
Cityshipping extras.. .. 580@ 6 70 Rye......covvvunnnnenns .. 80 88
City trade and famiily Oats—Mixed........ “iee. Q22 55
brands. ............... 7258 825 White ............. .. 44@ B8
Southern bakers’and fa- Barley—Canada West... €5@ 1 05
mily prands. .......... 7503 850 State, 2-rowed......... NP 63
Sonthernshipp’gextras,. 6 23@ 7 56 State, 4-rowed ......... 3@ 72
Rye flour, superfine.. .... 4253 4 3| Barley Malt—State , ... 753 95
Cornmeal—Western, &c. 2 85@ 3 00| Canadian............. . 100@ ! 15
Corn meal—Br'wine. &c. 3 35@ 3 40| Peas—-Canada.bond&free 993 1 16

The movement in breadstuffs at this market has been as fol-

lows :
~—RECEIPTE AT NEW YORK.———\—~-—EXPORTS FROM NEW YORK,~—-m

e | 81T e Same . 1877. -_— o~ ) [ JE—

Forthe Since time__ For the = Since For the Since

week, Jan. 1. 1876. week. Jan. 1. week, Jan.1.
Flour, bbls, 49,715 440,313 536,137 18,912 144,374 25,744 300,564
C. meal, **. 5,650 41,239 29,054 6,401 32,570 2,392 292,616

Wheat,bus.  5.325 439,711 1,558,351 121,426 1,307,223 296,770 2.550,062

Corn, = . 202,308 2,U83.315 2,124,383 340,615 2,533,067 184.672 2,098,111
Rye,’ . 8,097 94573 ~ 20098 ...  £3315 ..., 15881
Birley. “ . 40,810 567,039 818261 ... 05386 ...
Oats....* . 0,663 931,219 859,451 6% 20762 3,066 45,603

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK RNDIKG
FEB. 24, 1377, AND FROM JAN. 1, TO FEB. 24, 1877 :

Flour, Wheat, Corn, Oets, Barley, Rye,

bbs. bush. bush, bush. bush. bush.

At— (196 1bs,) (60 1bs)) (551hs.) (321bs.) (48 1bs.) (56 Ibs.)
Calcago....vcomen-e- 19,104 29,549 - 633,311 193,976 . 98,543 15,522
Milwaukee. e 23,380 83,780 43,810 30,871 13,355 9,818
Toledo...... o e 1.177 44,177 407,183 19,268 400 _—
Datroft. ..cccoo0veees 4,693 33,245 41,513 12,940 3,147 1,662
Cleveland............ *1,225 11,200 7.30) 13,830 800 S—
St. Louis......e.uuien 19,411 84,580  34%,825 85,270 3,831 2,909
Peoria.. .q.o;winiswe 1,700 9,770 135,200 46,600 18,900 6,400
Dalgth.... ...... ... vty » cees
Total. .cvuesene 62,670 293,011 1,637,462 407,775 136,973 86,311
Previous week...... 73,937 233,189 856,732 204,566 101,059 28,5328
Corresp’ng week,"6 861,784 685,610 1,430,666 453,273 155,194  35.259
e 75, 72,6)6 658,662  835,%46 334,630 101,461 23,211

Total Jan. 1 todate. 629,251 2,669.653 0,202,290 1,951,725 1,014,866 873,447
Same time 1876..... 763,025 5,537,883 8,968,429 2,439,817 1,415,098 211,370
Same time 1875...... ©33,624 6,180,7t1 7,271,574 2,154,290 . 852.723 225,818

Same time 1574, .....1,087.185 12,153,057 5,7t0,242 3181130 1,391,218 360,190

1 Aug. 1 todate..3,252,423 32,064,502 47.852.191 13,005,912 7,481,716 2,150,933
g:tt;e time 1975-5. 2,897 266 43,684,893 26,283 564 16,753,087 5,945,583 1,472,751
Same time 1874-5. .. .3,187.601 40.711,450 25.951,260 14.i72.335 5.047.158  910.560
Same time 1873-4..,.3.756.342 55,492,962 32,597,8:7 15,474,683 6,201,503 1,378,920

* Estimated.

SEIPMENTS OF FLOUR AND GRAIN from the ports of Chicago,
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and
Duluth for the week ended Feb. 24, 1877, and from Jan. 1 to Feb.

24, inclusive, for four years:

Flour, Wh-at, Corn, Oate, Barley, Rye,

bbls. 1bush. 6bue;!!}.6 1t;uslt});i P(;lg!}: });18?2
Feb, 24, 1871......... 35,044 33.352 ° 675,15 -143.1: £0,6 27 b
Feb. 17, 1877...c0ccee. 67,517 189,107 702,145 156,380 80.53) 12,846
Cor. week ’?6........ 85,138 313,239 723,832 5,673 60,402 - 20,750
Cor. week '5........ 63,071 191,871 112,770 135,486 43,69  11,8%6
Cor. week 74........ 132,501 . 492,211 £7,920 110,081 71,080 11,[_}00
Cor. week ’73........ 835,750 111,527 271,266 15,400 81,735 - 11,653
Cor. week '72........ 83,069 45,470 514,133 102,229  ©2,817 3.615
Total Jan. 1 to date. 593,599 1,185,578 4,228,039 1,100,644 50,681 126,104
Same time 1376, .,.. 805,030 2,282,466 5,388,960 1,357,672 511,540 126,237
Same time 1875...... 628,705 1,899,647 3,237,325 -1,307,8(9 418,i02 123,25_9
Same time 1874...... 981,051 6,140,305 1,750,145 1,489,900 737,922, 122,469

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED FEB. £4, 1877, AND FROM JAN. 1,TO DATE.

Flour, Wheat, Corn, Oate, Bariey, Rye,
At— ; bbls.  bush. bush. bush, bush. bush,
New YorK. ..ceavees 53,026 8,16 257,604 75,509 81,040 3,9C0
Boston........ ceeses 47,962 40,738 £98,150 94,575 3,700 1,284
Portland. ...... ..... 990 6,500 11,50 3,20 400 Lewe
Montreal........... » 6,948 Cea 5,6C0 6,000 5 iwe.
Philadelphia..,..... 10,360 . 7090  147.40) 16,800 1u 00 €00
Baltimore........... 17,6 20,60 416,500 1,200 272,544 2,500
New Orleans.....,.. 20,965 134,595 10,700 o seae
Tetal civsean-eee 157,997 [ 83,633 1475820  20&,401 90,684 8,364
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Flour,

-hbls.
Previous week...... 174,533
Cor. week76....... 164733
Jan. 1 to date....... .1,025,901
S8ime time 1876......1,419,635
S8ime time 1875 ..... 1,226,552

Saime time 1874......1,389,734

Wheat, Corr,
bash, bush.
211,683 1,229,824

71,816 1,719,507
1,191,995 9,664.379
2,591,877 11,316,139
2,437,68) 9,202,763
7,683,430 5,961,513

Oa:e, Barley,
bush. bueh.
272,051 121,624
38,1408  15%,946
1,938,439 624,337

2,9-3,551 1,130,406
2.164,574 365,420
2,801,836 453,237

THE DRY GOODS TRADE.

withdrawn,

fabrics were steadily maintained, but some makes of prints were
reduced from jc. to jc. in order to mee! the market. Foreign
goods were a trile'more active in first hands, and large quanti-
ties of embroideries, linen and white goode, etc., were sold at

FripAY, P. M., March 2, 1877
Business has been comparatively quiet the past week with the
package houses, but increased animation was observed in the
jobbing trade, and some important sales were made in the auction
rooms. Early in the week, several thoueand pieces of worsted
coatings, of the manufacture ot Messrs. Scheppers Bros., were
offered at public sale, but the goods being out of season for the
clothing trade, prices ruled low, and many of the duplicates were
On Thursday, 1687 caees of Richmond prints,
amounting to $335,000, were closed out at auction in an hour and
a half. At the latter eale, the competition was quite spirited, and
most of tue leading jobbers in the country were present. The
prices obtained for prints averaged a fraction under 7 cents, less
a discount of 5 per cent. which was fairly satisfactory under the
circumstances. As a rule, values of both cotton and woolen

auction, where fair average prices were realized.

‘DomEesTIC CoTTON GooDS.—The ezport demand for domestics
hes been less active, but considerable shipments were made on
account of former orders, the total exports from this port for the
week ending February 27, having been 1,355 packages which were
distributed as follows : Great Britain, 341 ; British East Indies,
319 ; British North American coloaies, 150; Brazil, 149; Mexico,
114; Cuba, 102; British West Indies, 57; Peru, 22, etc. Brown
sheetings and drills were in steady demand and firm. DBleached
cottons moved siowly, but the best makes are steadily held.
Denims, dyed ducks, tickings, cheviots and siripes were taken in
moderate lots to a fair amount, and cottonades were in good
demand by clothiers and jobbers. Corset jeans were compara-
tively quiet but steady, and grain bags were rather more active,
Warps, yarns and twines were in moderate request. Print cloths
were weak early in the week, but improved toward its close, when
extra standard G4x64 makes were quoted at 5c., and 562603 at4}c.,
Prints were du!ll until nearly the end of the week when
a more active movement succeeded the auction sale referred to
above. Ginghams ruled quiet, but there was a continued good
demand for cotton dress fabrics, and cotton hosiery was in steady

30 days.

request.

DOMESTIC WOOLEN Goops.—Transactions on the part of
clothiers were light and unimportant, but there was a moderate
demand by jobbers for desirable makes of fancy cassimeres,
suitings and worsted ccatihgs in 3-4 and 6-4 widths. Meltons were
again taken a little more freely, but tricots were quiet. For black
cloths and doeskins there was a mere hand-to-mouth demand,
and sales were limited in the aggregate amount.
jeans met witk moderate sales, and are steadily held in first
hands. Satinets were sluggish but gteady, and tweeds were sold
in emlall lots to a fair amount.
packays lots for keeping up assortments, but were by no means
active. Brussels - ad ingrain carpets were in better demand by
both wholesale and retail buyers.
in steady request, and there was rather more inquiry for worsted

shawls,

ForeIGN DrY Goops.—There has been a fair but not active
demand for forcign goods from the hands of importers and job_
bers. Black colored and fancy dress silks were in fair requesg
by retailers, who are about making up their spring assortments,
and millinery silks were more active..
goods met With moderate sales. Damasks, towels and other
makes of housekeeping linens,and linen handerchiefs, were fairly
active ; and white goods and Hamburg embroideries were sold to
a liberal amount privately and at auction.
remained quiet, aside from fine worsted coatings, cloths and doe-

- gkina which were taken in small lots to & fair amount. Hosiery

Flannels were taken in single

Worsted drees goods continued

Staple and fancy dress

and kid gleves were in steady demand and firm.

Kentucky

Woolen goods

Rye,
bueh.
10,935
1.680
173,478
45,072
32.6.0
253,708

fimportations of Dry Goods.

The importations of dry goods at this port for the week endin
Mar. 1, 1877, and for the corresponding weeks of 1876 and
1875, have been as follows: .

BNTERED FOR CONBUMPTION FOR THBE WBEEK ENDING@ MAR. 1, 1811,

1815 ——-181——-m 1817
) Pkge. Value. Pkgs. Value. Pkes. Valge,
Manufactares of wool... 1,882 §927,636 1,121 520,777 940  $412,975
o cotton..2,119 669,965 1,217 395,003 1,397 438,208

do silk..... 958 703,856 901 646,524 661. 502,016 .
do flax.....1,255 295,411 1,283 256,184 1,160 269,735
Miscellaneousdry goods 901 235,707 436 138,661 469 173,113
Total.. ....... R - 7,115 $2,822,875 5,044 $1,960,149 4,657 $1,801,137

WITHDRAWN FROM WAREHOUSE AND THRUWN INTO THE MARKET DURING THR
' SAME PERIOD.

Manufactares of wool.... 728 $205,391 562 $229,351 420 $163,346
do cotton.. 527 150,749 05 167.934 215 76,826

do silk..... 107 136,238 215 292,895 97 979%

do flax..... 548 152,933 534 118,442 412 93,159
Miscellaneous dry goods. 1,223 89,903  2,76: 44,641 2,281 62,891
TOtAl. e vovveeresee. 3,183  $786,263 4,639 £852,766 3,515 $494.149
Add ent'd for consumpt'n 7,115 2,832,375 5,044 1,960,119 4657 1,801137

Total thrownupon m'ict. 10398 $3,618,638 9.728 $2812915 8,172 $2.095.3
ENTERED FOR WAREHOUSING DURING 8AME PERIOD.

Manafactures of wool.... 8§10 $322,204 648  $276,885 360 213051
do cotton.. 782 180,619 5:2 161,304 146 36331

do silk..... 178 221,860 158 185,817 101 116,650

do . flax..... 584 135933 673 181,602 - 164 44,621
Miscellaneous dry goode.. 289 40,461 4,812 57,257 36 8,4%
TOLA). .o cevee oveees 2545  $901,167 6,858  $312,895 807  $531,535
Add ent'd for consumpt'n 7,115 2,832,315 5,014 1,960,149 4,657 1,801,13

Total entered at the port. 9,660 $3,733,512 11,902 $2,7703,044 5,494 $2,132,672

Imports of Leading Articles,

The following table, compiled from Custom House returns,
shows the foreign imports ot leading articles at this port since
January 1, 1817, and for the same period in 1876:

[The quantity is given in packages when not otherwise specified.]

Since Same Since Same
Jan. 1,°77]“me 1876 Jan. 1,'77}time 1876
China, Glass anc Metals, &c.—

Karthenware— Cutlery..... 536 730
China..... .... 1.56C 4,395 Hardware... 93 . 1%
Earthenware. .. 3,634 3.672]| Lead, pife. ‘ 10,918 3,725
GFlass....co0 0. 53,307 42,69 Spelter,lbs 165,118
Glassware..... 4,118 4,862]| Steel.... ... 4,651 9,235
Glass plate..... 1,219 1,292|| Tiu, boxes.......| 118,271| 140510

Battons. ..ccee0ee- 1,18 87 Tinslabsg,1lbs....| 2,091,482 1,953,498
Coal, tons........ 5,162 5085 lPaper StocK....e... 20,35! 21,711
QCocoa bags... .. 4,36¢ 2,285 lSugar. hhds, tcs. &

Coflee, bags....... 262,756| 880,667)! bbls.............. £3967, 47,963
Cotton, bales, ... | 655 140||Sugar, bxs & bags.| 357,613 426.061
Drugs, &c— TOR: cvuice ve..| 179,622 258,385

Bark, Pcruviar.. 1321  4,587)|Tobacco. s5e 16,539 9,564

Blea. powders... 3,456 8,830||Waste. .....o.vuuee 24 234

Cochineal....... 433 511{|Wines, &c—

Cream Tartar... % i3l 9.l Champagne, bks. 9,125 11,802

@ambier......... 2,121 6,741/ Wines........ ... 14,345 11,767

Gum, Arsbic.... 657 . 689)|Wool, bales........ 5,187 16,963

Indigo ..cceceen. 1,543 1,024 (| Articles reported by

Madder......... 403| 213\ value— $ [ 3

0il, Olive....... 2,404 6,862(|Cigars......... se-..| 182,570 193,784

pium.......... 13i]  291jCorks... ....eeuees 12,043 9,401
Soda, bi-carb.... 3,610 5,317{|Fancy goods.. . ... 95,633 142,195
Soda,sal........ 12,202 5.803||Fish:..c..ccvecieee 71,691 99,634
Sodaash........ 8,78: 8,872||Fruits, &c.—

[ 15" S 70/ 778{| Lemons ......... 31964, 63,928
FUrB. cecesonsacs 8Y€ 2,266/ Oranges........ 249,413] 203,248
@anny cloth...... ©. 981 e-e.l| Nuts.......... |- 152,712 131,810
HAir. e eunns et 329 452{| Raisins... ...... 309,079] 362,334
Hemp, bales....... 9,230|  29,321;|Hides, undressed..| 2,143,617} 1,343.105
Hides, &c— - RiCe..ce. veennnnnn. 80,917| 28,940

Bristles......... 163 205||Spices, &c.— ; v

Hides, dressed.. 1,028 T44{| Cassia....coveeses 2,172 84,194
fndia rubber...... 13,371 7,521{| Ginger........... 14,941 31,041
IVOry..cce cveeennns 181 371(| Pepper... 39,566] 135,222
Jewelry, &c.— Saltpetre........... 45,579 19,908

Jewelry .... -... 448 540|| Woods—

Watches........ - 58 80| CorK......ceo.. . 34,32 12,584
Linseed.... .... .. 93,277 179,979|| Fustic........ 4,974 7,364
Molasses...ccoeene. 2,015 5,824]] Logwood.... §9,029| 181,655

Mahogany....... 2,272| 11,708

‘Receipts of Domestic Produce.

The receipts of domestic produce since January 1, 1877, and for
the same time in 1876, have been as follows: '

Since Same Since Same
Jan, 1,"77|tume 1876 Jan. 1,7 |time 1876
AsheéB........ pkgs. 1,350 651|¢ Pitch....... bbls.
Breadstuffs— . 0il cake.... .pkgs 48,479 89,401 .
Flour, ... s bbls.|" 440,313 586,137 Oil, lard... .. bbls 2,163 612
Wheat..... bush.| - 439,711] 1,558 331| Peanuts...... bags 15.463 14,930
Corn....... * 2,083,315| 2,164,383|| Provisiong— . -
Oats ... ... ‘% 931,279 869,453|| Butter..... pkgs 152,174) 149,412
Rye......... * 94,878 21,098/ Cheese..... * 43,575 91,333
" Barley& malt “¢ £67,035| 818,361} Cutmeats.. ** 226,778] 196,668
Grass seed...bags 54,844 38,112 Eggs3. ..... * 48,165  T0.131
Beans.. ... bbls.| 23,948 18.524|| Pork ...... “ 43.619]  40.9?
Peas.... ..bush. 87,13:| 351,996]| Beef....... ¢ 8,491 19,140
Corn meal. .bbls. 41,28¢ 29,054/ Lard....... “ 68,693 84,030
bales 211,672 176,685|| Lard....... kegs 7,967 3,206
“ 1,49 281||Rice......... pkgs 8,101 4,287
..No 741,494 579.4712l|Starch..... .. g 54,642 89,001
bales 13,505| 20,706 |Stearine...... b 3,364 5,319
gides.| 614,5t3| 703,090 |Suzar ........ bbls 67 87
) hhds. 25( -...||Sugar........ bhds 8,83 6,802
Molasses.....bbls.|  39,60¢| 32,780 |Tallow ...... pkgs.|  10,626] 7013
Naval Steres— Tobacco. .... * 25,989, 24,112
Crude turp..bbls. 34 255/ Tobacco. ... .hhds 3,463 9,235
Spirits tarp ¢ 6,80 6,474|| Whiskey .... .bbls. 32,583 21,418
Rosin ..... © a8,241]  43.356/{Wool "...... bales. 7,587 9,541
Tar. ...... “ 3.75¢ -45,778] 26,213

1,410/} Dressed hogs..No.
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