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PROSPEC]‘WE MOVEMENTS IN THE LOAN MARKET.
Two general movements have claimed much attention
in the loan market of late, both here and abroad. The
first is the remarkable and over-active concentration of
idle capital in the great financial centres, causing de-
mand loans to rule at rates unprecedentedly low ; the
second movement is that of the temporary animation

~developed at the close of the year, aud causing a rise in
the rates of interest, with an increased demand for bank

accommodation. In this eity the Clearing House state-
ments of the last two or three weeks indicate that the
causes which have stimulated the recent demacd for
money have passed their highest point of activity, and
that the rates for short-date loans may now gradually
recede for a time. Whether the same changes will take
place in' the European money markets is uncertain.

In London, the monetary situation is very compli-
cated. We gee there an immense financial organ-
ization, =created during the last twenty or
thirty years, for the concentration of capital

and its employment in the wide-spread productive
machinery of Great Britain and her Colonial possessions.
From the great magnitude of the financial operations to
which the commerce of Great Britain gives rise, Lon-
don has become the great Clearing House of Europe,
and the monetary transactions of trade throughout the
world have tended more and more for many years to
concentrate themselves in the British metropolis. DBut
the British financial machinery was constructed on &
scale commensurate with the immense volume of the
business which it had to do. This business, as is noto-
rious, has undergone ehanges of a very serious charaeter
during the last three or four years ; and it is now much
smaller in its volume than formerly. Hence the mone-
tary movements of late in England resemble those of a
great machine whose power and resources are inadequate-
ly used. There is more capital in the money market than
can find safe outlets or remunerative employment.
Financial history shows that when such a plethora of
capital exists, a natural tendency is often developed-
towards speculative activity. When money can be had
at low rates of interest, many pérsons are tempted to
borrow, and the use of this borrowed capital in the
purchase of commodities stimulates the demand for such
commodities, and thus gives an upward tendency to
prices. This rise in values adds a new stimulus to the
demand, because men sece that prices are rising, and
they rush to buy at existing rates that they may sell
again at the expected advance and thus make a profit,
If we look back through the history of the last
half century, we shall find that both in Europe and
here this law has received frequent illustrations, and
that low rates of interest have almost invariably
tended to stir up speculation and to inflate prices.
During the present era of cheap money, however, this
law has been held in abeyance, The low rate of

interest does not tempt men to borrow, or at least it is

unable to bring into the money market good borrowers.
Hence prices do not receive the usual upward stimulus
from the monetary plethora, nor does speculation thrive
acder its influence. The same state of stagnation per.
vades the monetary arena not only in London and i
New York, but also throughout the continent of Europe,
except in France. A shrewd bank officer in this city
being asked to explain this apparent exeeption in the
case of France, told his correspondent that it was easily
accounted for by the fact that France was the ounly
country that had wit enough to shake off in time the
feverish habit of extravagance and prodigality which
has been so rife among all commercial nations during the
last decade. “F rance,” he said, ¢is prosperous because
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she is more industrious and frugal than other nations,
and, therefore, her annual savings are greater than
theirs.” This reasoning is very good, but it does not tell
us the reason for the suspension of the great economic
law to which we have just directed attention.

If we would understand why easy money does not
now stir up commercial activity as in former years, we
must explore the deep fundamental conditions favorable
The chief of these condi-

tions are three in number. The first requisite of all is

.a sound financial system, with good legislation govern-

“together.

ing the currency and contracts. No nation has ever
made rapid progress in commerce and wealth whose
legislation on banking or monetary circulation, and on
the sacred bindiny force of contracts, did not show a
considerable amount of stability and permanence. The
gecond condition favorable to national development in
wealth is that there should be a sufficient amount of
floating and fixed capital available to keep productive
industry remuneratively employed, and that these two
descriptions of capital should be in the right propor.
tion to each other. In all these respects the position of
this country and of the chief nations of Europe is not so
defective as to call forth any special alarm. No doubt
much might be said to show how modern legislation
could be improved, both as to the regulation of the cur-
rency and the protection of contracts. Equally might it
be argued that capital, both floating and fixed, offers of
late years some eccentric characteristics menacing to
commercial stability and hostile to industrial recupera-
tion. These points are, however, subordinate. The
great paralysis visible in our commercial and monetary
organism does not originate in.any of these causes, as is
proved by the fact that they have all existed in former
years in connection with much apparent prosperity.

The third great condition of national growth in wealth
is economic confidence, one of the forms of which is a
healthful condition of commercial credit. It is here that
the great forces originate which make stagnation so
general throughout the commercial world. If the mone-
tary circulation is compared to the circulation of-the
blood, the movements of economic confidence resemble
those of the nerves. Itis familiar to us all that in the
human body when the nervous systemis out of order,
everything goes wrong. Depression and weakness can-
not give place to buoyancy and vigor until the deep-
seated trouble in the nervous centres has been first
relieved. This illustration may help us to understand
the nature and to suggest a remedy for the stagna-
tion which has so long and so firmly held our produc-
tive energies in bondage. What is wanted is a revival
of the spirit of economic confidence, which is so
nearly allied to frugality and industry that really
we .might almost say that they invariably go
In view of this fact, there is much reason to
look hopefully on not a few of the aspects of the mone-
tary and commercial situation. If France was the first

p country in Europe to learn the salutary lesson from her

pd for FRASER

defeats and disasters, we may certainly lay claim as a
nation to the honor of being apt learners in the same
school of frugality, industry and thrift. It is one of the
numerous illustrations of the growth among us of that
accumulation of capital, by thrift, which offers so much
promise for the future, that, notwithstanding the severe
depression which has so long pervaded every department
of American industry, the aggregate deposits of the
savings banks of the United States havé never been

larger than they are now. : )
On- the other hand, it must be remembered that

aserstiouisfed.org/

althbugh the great cause of the paralysis of busiliesa is
want of confidence, and although there are numerous

elements combining to revive this confidence, still there

is too much of disquiet and uneertainty at present in
the political horizon and elsewhere to enable us to fore-
cast with any certainty the monetary movements of the
carly future.

ELECTION ADJUSTMENT.

The conclusion reached by the committees of the.two
houses of Congress oa counting the electoral vote will
be received in all business circles with thanksgiving.
Judging from the results produced, it might very appro-
priately be termed “A bill to Yelieve the distressing

“ uncertainties overhanging industrial enterprise and to |

« quiet public anxiety.” But, say the few objectors left—

It is unconstitutional. When such lawyers as Sena-
tors Conkling and Edmunds on the ene side and Kernan
and Thurman on the other held the opposite opinion,
the public will rest wholly satisfied. Besides the exi-
gency has become such, and the constitutional questions
raised since the election so intricate and bewildering,
that the very large majority of our people will be
content if they can simply  know that our funda-
mental law can be stretched to cover a -settlement
reached. But again it is objected—

That the machinery organized is so cumbersome it will
not work. The wisdom,judgment and patriotism shown
in suggesting and perfecting the plan will carry it suc-
cessfully through, we have no doubt, even if the charge
were in great measure true. But we really see nothing
that need cause a fear or give rise to hesitancy in ‘its
support on this ground. To Dbe sure, the plan of the
extremists of each party was more simple. It is always
far more simple to beat out one’s brains against ‘an
opposing rock than to turn out of its way; and yet, men
with brains to spare prefer the latter course. Again, it

is urged in objection to the settlement—

That it is a mere makeshift. In reply to this, we
should put in our answer—first, a general denial, and
next, a perfect justification. It is, however, unnecessary
to discuss the measure. The people are for it. - They
are determined to settle in a peaceable, orderly manner
the strife that is becoming daily more bitter; and they
will return unlimited thauks to the men whe are fore-
most in that settlement. ‘

VOLUNTARY EXAMINATIONS IN LIEE INSURANCE.

Two occurrences during the past week have done
much to heighten, and something te give direction to,
the prevalent and not. uncalled-for anxiety concerning
the Life Insurance Companies, and we cannot do a
better public service than to continue the discussion
of the subject. One of these occurrences is the
Department report of the condition of the Security
Company, which appears thus on analysis: Upon the
face of the statement the assets will pay 48 cents on the
dollar of all liabilities, if all come in to share alike, as
they properly should do ; if the matured and unpaid
claims are allowed preference, they will take more than
one-half the cash assets, leaving 3% cents on the dollar
of cash to the ¢ reserve,” or 45 cents of cash and loan
assets. But nearly one-half the policies are cash ones,
and the utmost to those policies is 6% cents, if the
matured claims take full preference, or 13 cents to all
the cash claims, matured and unmatured, all sharing
alike. DBut this makes no allowance either for shrinkage
of assets or for legal expenses ; and we see no escape
from the conclusion, that when the concern is settled
up, the policy holders will realize nothing except the
return of their own premium notes, the cash assets being

.
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. pation of its assets and liabilities.” It is no reflection

upon the present head of the Insurance Department to

" say that, under the circumstances, examinations supple-

mentary to those he may make are likely to be useful

 in restoring public confidence; hence, the proposed step

of the Equitable is an excellent one, and is only antici-

. patory of what we ourselves intended to suggest, to be

voluntarily applied to all companies. Such an examina-
tion, in. order not to be worse than useless, must not
only be, but must clearly seem to be, conducted in the
judicial spirit of inquiry for the actual facts, with deter-
mination to report them exactly as found, ‘without
thought of ‘consequences. For example, few persons
question the solvency of the Equitable; but, if it were
not solvent, it would be better to have that understood
now than hereafter. Hence, unless the suspicion as well
as the fact of even a willingness on part of the ex-
aminers to whitewash is wanting, little good can be

accomplished.

In duty bound, however, we must say that the request
is too broad, and that the last two words would better be
left out. 'The liabilities of a Life company consist of,
first, capital stock, which is always a definite quantity ;
second, unsettled death-claims and other demand debts,
which are always trivial in comparative amount ; third,
the reinsurance reserve or net present value of the
outstanding policies, which is the chief item, forming in
general about 85 per cent. of all liabilities. The calcu-
lation of this reserve is effected upon each pelicy-group,
and is a technical work in which unprofessional gentle-
men are entirely incompeteni; hence the visiting com-
mittee ¢an only accept the company’s own ¢ valuation,”
or, in.other words, they are no more able to investigate
the liabilities than they are to calculate eclipses. It is
due, not only to truth but to their own reputation, that
they should not seem to have affirmed, as of their own
knowledge, that which nobody but an experienced actu-
ary is competent to determine. o

Furthermore, they are not able to pass upon all of
the items constituting assets; premium notes and loans,
deferred premiums, premiums in course of transmission,
agents’ balances, and one or two other items of minor
importance, they can only take into estimation as they
are stated by the company in each case. In saying this
we mean to define and aid, not to belittle or hinder, a
movement which we heartily approve and have only been
anticipated in suggesting. In the nature of the busi-
ness, the investigators cannot take any cognizance what-
ever of these items of assets further than to notice and
admit them as they are presented; what they are fitted
by their ewn business training to do and can do is simply
ito pass upon what we may call the visible or tangible
assets, to-wit: real estate, securities of all kinds, cash on
hand, loans on collateral, and mortgages. In order to
indicate the significance of their possible work in this
respect, and for other purposes, we have prepared the
following table as to the city companies:

., ‘e . *ahili. Ratioof Surplus Surplus
only $396,216 at the.n' mo.st, against 34,054,783. of ha.bxl.l ontoss = - Fasiiaad
ties. Yor the first time 1n New York experience, this to Assets.  Mortgages. Morigages. Assets.
seems to be a case of complete financial destruction ;mcglcﬂn FOPUlAL, . o0 vsn wennoes 1323 259 03  Defic.  5DR
. e e 10010) :4 14 | DR . 2165 1113 7650
without remamdex:. It carries its own comment. Thf:re BIAD10: su  csorsas o swwi sows a5l 5980 24'06 2845 9685
has been systematlc falsification of statements, which germanll ....................... 7360 1724 1352 9440
" ] 10D ervnerivnnnenzeeeaanns on 36-03 3406 2827 9395
were then sworn to, and the guilty persons ought cer-| yome 1. L 29.53 59.39 4993 7305
tainly to pay to public morals and safety the .debt of | Homeopathic.... .cccoevnnne..n. 4706 3324 Defic. 9147
v . . Knickerbocker.......ccoeveevves.. 32°79 3605 3164 5217
punishment they have incurred. . MEABHARRD. s 5 s s i s 5519 . 85'86 3401 7289
The other occurrence referred to is the voluntary | Metropolitan........ .. 3131 379 530 6352
‘ ; N . DUNRETRME B 0110 PP 7650 1574 1514 9746
requeet made by the Finance Committee of the Equita- |y 'y 77T 58 31 3218 3218 94T
ble to nine gentlemen eminent in mercantile and bank- | Untted States......cc..oouveini 60°15 2863 1963 9300
a5 . hev will institute ¢ hor h exami- § Universal...ooeeearieinann, . 46°350 2255 14°62 6910
ing circles, that they tute “a thorough exXaml-f o b 1o verressoorerivenes 48790 3161 263 9513

These ratios are more significant than appears at a
glance.  As to real estate, in all but four cases the re’ -
ported surplus exceeds the real estate, and in those four
the real estate must shrink almost away before the sar-
plus can be extinguished; hence the danger of insolven-
cy from shrinkage in that item—about which, however,
some concern has been expressed—may be treated as
nothing. The chief anxiety hinges on the mortgages,
which, for reasons we do not stop to discuss, form in
every case but one the largest item of assets, and in six -
of the fifteen companies are more than one-half the
agsets. The first column in the table explains itself,
and can be examined without any hints, The second
shows the proportion of surplus to mortgages ; and
the third shows that proportion after deducting capital
stock from surplus, although stock is not a lia-
bility in the legal view, as far as policy-holders are con-
cerned. Real estate will stand while any sort of value
stands, and hence the sole question as to mortgages con-
cerns the margin on them. The law requires a margin of
331 cents on the dollar above the loan; the practice has
generally been more severe still, requiring 50 L0 60 cents,
and the significance of columns 2 and 3 above is in show-
ing how great a shrinkage must take place in the mort-
gages before the surplus can be extinguished thereby.
If we suppose that 60 per cent. has been loaned, a de-
cline of one-third in value would siill leave a margin,
and in the severest case, in column 3 (excepting the two
small companies, which show no surplus over capital),
there is a margin after that of 13 per cent. before im-
pairment could follow. But it is inconceivable that the
mortgage loans have been to any large extent made
upon dangerous margins, and there is no compulsion
upon colvent -companies to force sales upon a depressed
market. There appears, therefore, to be an ample mar-
gin to cover the severest supposition, except the unrea-
sonable one that the reports are widely different from
the facts.

It is necessary to explain, however, that there is no
natural relation between surplus and mortgages, and
that we compare them only for the special purpose indi-
cated; hence no inference can be drawn by a comparison
of these ratios as to the relative standing or strength of
different companies. : -

The fourth column in the table 1s significant as relat-
ing to the propased volunteer examinations. It shows
the proportion in the assets of real estate, cash, securi-
ties, collateral loans, and mortgages, excluding, how-
ever, premium notes and loans; our object in giving it is
to show what portion of assets can be seen and judged
by the examiners, and, consequently, what value their
work will have as a test of strength. We state the case
thus deliberately. The examiners cannot test solvency,
because, as already shown, they cannot judge all the
assets and cannot judge the liabilities at all. What
they can do is'simply to pass upon, and certify to, from
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52 to 97 per cent of the assets; and if they find the
representations unimpeachable as to those, it is reason-
able to infer that they are true as to the remainder and
the other side of the account. As to four of these items,
a properly selected committee can speak intelligently and
authoritatively; as to the mortgages, their task is
harder, but they can, at least, take a number of cases at
random for analysis; and if they find nothing wrong in
these randem test cases, it will be reasonable to infer
correctness all through, even if they do not use the time
and labor requisite for examining each mortgage in
detail. It is easy to see, therefore, that not only is any
imputation of an intent to whitewash premature, but
that, limited as the scope of such investigation necessar-
ily is, it may be made of great practical value. That
other companies should invite, or at least allow, such a
test seems desirable.

THE FAILURES OF LAST YEAR.

One of the most conspicuous results which have been produced
by the enormous development of finance and credit in our time,
is the increase in the number of mercantile failures. For reasons
which we have often discussed, the statistics of failures in this
country are more carefully collected and presented to the public
than those of other countries. For the accuracy and fulness of
this department of commercial statistics, we are much indebted
to the quarterly and annual reports of Dun, Barlow & Co., whose
circular for 1876 is now before us. The aggregate liabilities of
the insolvent firms are reported for last year at 191 millions,

* against 201 millions for 1875, 155 millions for 1874, 928 millions

for 1873, 121 millions in 1872, 207 millions in 1861, aad 291 mil-
lions in 1857. During the four years just expired, the liabilities
involved in the mercantile failures of this country, have amounted
to 777 millions, which is rather more than the average annual
increase estimated to be realized in the material wealth of the
United States. In other words, one-fourth of the yearly growth
in wealth of our forty millions of people, is implicated in the
mercantile failures, of which the number is now so large, com-

pared with the average of a quarter of a century ago. In 1876

the number of failures was 9,092, against 7,740 in 1873, 5,830 in
1874, 5,183 in 1873, and 4,069 in 1872. The subjoined table shows
the comparison for these five years, between the failures in the
whole of the United States and those of New York city, with the
average liabilities in both cases:

. 1876. 1875. 1874. 1873,
No.| Av'ge. No.'Av’ge. No.| Av'ge. | No.| Av'ge.
United States........... 5,092 $21,020(7,740 $25,960/5,820| $26,627/5,183| $44,095
New YOrk CitY —--- .- 881 31.79| 951! 51,769 6451 (0.5100 644 143,813

Some interesting facts are suggested by this table. It shows
that for five years past the number of failures has been increasing
every year, while their average liabilities have been declining.

_The single exception to this rule was in the year 1873, and the

exception is only apparent, inasmuch as the liabilities of Jay
Cooke & Co. and a few other bankrupt firms having an immense

.burden of liabilities, raised the seeming average, wlile the real

average for the whole country was probably about the same as in
The explanation evidently is that the diffi-
culty of getting credit has been increasing, and this fact, with
otheg circumstances, has exerted a wholesome force in restrict-
ing the liabiiities of weak and moribund firms. Another point
of interest is that the total number of failures in the United
States has more than doubled since 1872. Several causes have
keen assigned for this increase; it has been said, for example,
that the men who failed last year were prostrated to a very large
extent by the debts and misfortunes of previous years, against
which they had long contended .in vain, and at last succumbed
frpm sheer exhaustion and from inability to keép up the struggle
any longer. Another reason for the increase of insolvencies is
the sinister operation of the bankrupt law. This statute was
intended to answer a very useful and necessary purpose, but
according to Messrs. Duan, Barlow & Co., its utility is vastly over-
balanced by the encoaragement it affords to dishonest traders,
who seek to force their creditors into accepting less than the full
amount of their claims. Experience shows that the law not
infrequently ¢ legalizes a fraud upon creditors, which is as dis-

Jraceful to the country as it is disastrous to its trade..

It renders business unsafe, and places the honest trader
at a disadvantage.” It prevents the weak and worthless
members of the community from being * weeded out”
by hard times, under the natural laws which govern commerce.
The law never was intended to produce these mischiefs, to aug-
ment failures, enforce compromises, unsettle the values of goods
by forced sales, or to encourage a competition for a limited trade
in which the advantages are almost wholly in favor of swindlers
and to the disparagement of honest men. Such is in substance
the grave charge which is brought against our national bankrupt
law in this circular. On examination of the facts we must admit
that there is too much reason for complaint, and when the time
arrives at which Congress can take up the subject, a judicious
effort should be made at Washington to obtain such legislation
as is needful to remove the worst defects of this crude, unpopular
and imperfect statute. Without dwelling upon this and other
economic forces which operate to increase insolvency, we will
proceed to give the statistics for 1876 as compared with those of
previous years : ' : .
FAILURES FOR 1876, 1875, 1874, AND 1878.

1876. 1875. 1874. 1873.

States and ’
Cities. | No. | Amount. | Ne.| Amount. | No.| Amount. | No.| Amount.
Alabama..... 511 $771,827| 42| $1,118,100( 48| $963,000f 5 $1,337,000
Arizona...... 1 8,000 ..l ecocoe-.. X sl swe seee
Arkansas ....| 35 269,257 31 391,300{ R 406,000, 17 307,000
California ....| 169] 1,674,933/ 237|- 5,281,1:1) 68| 2,571,000 70| -1,5G0,000
Cityof San F.| 79 R.202,698| ..| ........ o] @ seaEs oo A
Colorado..... 45 501,582 70 618.351 G eee e T
Connecticut,.| 197 4,186,548 191 2,851,926 151| 2,286,000 104] 1,452,000
Dakota ...... 10 83,400 .. ........ ol eaesewes % R
Delaware..... 19 209,600{ R1 239,500 2V 578,000{ 31 663,000
D.of Col’'mbia| 18 87,9771 18 164,424| 18 256,000, 13 240,000
Florida....... 14 121,000 16 262,800 14 293,000 10 258,000
Georgia ...... 147] 3,110,145] 156| 6,1<8,464| 118 1,845,000 67| 2,113,006
Idaho......... 3 30,500 1 3,060 S T, s siesws e
Illinois .... .. 434| 6,0:9,710 409| 8,218,470| 332| 7,510,000, 329| 7,109,000
City of Chic.| 199, 9,164,2001 ..[ ........ N T o]  eeeseene
Indiana.... .. 3621 4,587,401| 332| 4,804,052| 167| 2,397,000] 134] 2,260,000
Towa.. ... .. 491 3,909,080 183| 1,610,305/ 144| 2,031,000 141 1,917,000
Kansas.... .. 48 435,900! 83 829,400 Y4 988,000, 94 821,000
Kentucky....| 241 6,65347] 148 3,669,758| 167 1,879,000 125 2,287,000
Louisiana....| €0 1,438,143] 58| 2,937,684 -99| 4,429,000 74| 2,831,000
Maine ..... .| 138 1,916,450 130| 1,537,500/ 84| 1,063,.00 &0 752,000
Maryland ...| 145 2,104,637 108| 10,067,090/ 110{ 1,691,000 €3] 1,229,000
Massach'setts| 462| 12,994,829 77R| 27,494,943 416| 10,600,000 309| 11,224,000
City of Bost’n| 235 10,510,000{ _..f ....... Y 1 I
Michivan..... 5760 9.736,852| 283| 4,123,718| 286| 4,417,000, 248| 3,917.000
Minnesota ...\ 132! 1,565,684 14v| 1,803,406/ 60 1,029,000/ 61 914,000
Mississippi...| 8l 738,258! 45 y13,565| 66| 1,555,000 79 909,000
Missouri. .. ... 81l 1,272,737 189| 8,748,793 175 3,061,000 188} 5,867,000
City of St. L..| ¢3| 2,618,557 .| ... ... gol. mesnmenal]  wE|  sewwseie
Montana..... " 3 75,000, 6 92,000 ooll.  wwen s Y
Nebragka ....| 37 163,600 32 197,400 43 521,000{ 22 311,000
Nevada ....| R5 206,167| 45| 1,011,700 ..| ... .... S -
N. Hampshire| 48 559,255 13| 1,076,400 32 266.000| 27 513,000
New Jersey..| 159 2,273,141| 134| 2.830,485 146|  8.854,000| 119 2,482,000

New York....| 998; 19,311,933 706 11,920.822| 573 ]0;295,000 544! 13,721,000
‘City N. York.| 887| 83,244,018| 951| 49,263,667 6'}5 32,580,000| 644| 92,635,000

N. Carolina...| 126 994,918 £6

Ohio. .. .....| 871 5,414,893 889 7,993,2:2| 343| 8,451,000 321| 11,320,000
City of Cinc..| U] 3,191,349} ..} ........ . dri &
Ocegon.. ...| 2 422,4:6| 18 19448 .. ........ ol o _EesEEE
Pennsylvania.| 513 10,731,8%0| 533| 18,247,872 644 34,774,000| 576| 31,445,000
City of Phila.. 138 4,281,495 R I ool seawsise il  esesess
Rhode Island .| 138 6,079,036] 105/ 6,281,695 71| 1,250,000 - &8} 15,259,000
S. Carolina...| 89 1,500,114 131 2,781,048/ 61| 1,53:,000| 36 1,927,000
Tennessee. ... | 158 2,229,553 135 1,121,839| 94| 1,585,000f 77| 1,636,000
Territories.. .| ..| ceeene.. PO I - 7 969,000 . 44 868,000
Texas........| 1671 1,900,515| 250| 2,495,849| 142 2,201,000 116 1,751,000
Utah. ..o v 1 6,000~ 8 249500 .. eee..... os] . meumimne .
Vermont..... 1 73l 1,410,930 63 772,700 36 380,000] 21 350,000
virg'a & W.V| 172| 3,351,289/ 138 3,296.307| -111| 1,514,000 125| 2,188,000
Wash. Ter... 6/ 203,864 1 28] .1 oo emed  es]| sees i

Wisconsin. . .| 209 4,307,314 245/ 2,130,346] 101| 2,575,000/ 81| -1,574,000
Wyoming....| 10 140,900)  ..] eeeee... s wes| | weies sive B N

Total..... 9,092/191,117,786|7,740/201,060,353| 5,830|155,239,000|5,183 28,499,000
Dom. Canada.!1,728! 25,517,991(1,968! 28,843,967| 966! 7,696,765] 994! 12,334,192

1876.
No. re- . No. re- No. re-
States & Cities.| ported ||States & Cities.| ported | States & Cities. poirted
|- in in D
busin’ss " 1busin’ss busin'ss
Alabama. ....... 4,961||Kentucky....... 15,278/ |North Carolina.. 6,028 -
ATiZona ....ee... 133 Louisisna. . .... 7,40‘ Ohio .......... l 43357
Arkansas....... 3,580(|Maine... .......| 10,798||Cincinnati .... ) '
California..... } 15.336 Maryland ....... 11,914/ Oregon.......... 2,332
San Francisco. i Massachusetts, } 34.949 Pennsylvania. w4634
Colorado........ 1,782||Boston........ 2 Philadelphia .. ;’ '
Connecticut ...l 12,517|Michigan........ 22,5191 |Rhode [sland ... 4,922
Dakota..... Giraiiis 379|'Minnesota ...... 7.961|South Carolina..y 4,511
Delaware........ 2,932|/Mississippi ..... 5,618|{|Tennessee ... .. 8,153
Dist. Columbia.. 2,327||Missouri:... .. 93.920 Territories.c.... | cee-css.
Florida... . .... 1,445| St. Louis.... k. Texas..... .. 9,617
Georgia.... .... 6,928| Montana.. 308||{Utah..... i 683
Idaho. .ss sswwass $74| Nebrasks .. 3,536||Vermont ........ 6,911
Illinois .... . 48 502 Nevada.......... - 1,653||Va. and W, Va..| 13,617
Chicago -..... V¢l New Hampshire. 7,4t2||Washington Ter.| = €4
Indiana ......... 24,7171 New Jerzey...... 18,719||Wisconsin....... - 19,949
IowWa .....cese. 21,933| New York. .... 107,349 Wyoming .......
Kansas ....... . 7,084 City of N. Y... ! —_—
MOtAl ... . ..eesseees sascee vossasssscsasasss e e iseeesasvess] 630,099
Dominion of Conada.... ...... o waiare Shaw So s, ou0 0w 0o sescesesccense ... B4,

It appears from these aggregates that there were in 1876 1,350

more fajlures than in 1875, and 8,162 more. than in 1874. It is’

however worthy of remark that the failures in the last quarter
of 1876 are less by 20 per cent in number than those of the cor-
responding quarter in 1875, while the total liabilities in the
former case are not-one half as much as those in the latter. Ta
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ghow the pressure of industrial failures in various parts of the
country, the following table is given:

_ aggregates have as yet appeared.

1876.

No. in |No. of| Pcrcentage Amount [Aver’ge

Busi- | Fuail- of of Lia-

ness. | ures. Failures. Liabilities. [bilties.
Tand States. .....| 70,559 | 1,314 | 1in every 50 | $3T.657.02 | $28,628
g?&gngc:?es....; ottt 165,184 | 2909 | 1in every 57 | 72,244,681 | | 24,800
Western States....coeceee. 225,306 | 3,139 | 1in every 12 52,870,541 1q 8‘33
Southern States........:... 87,140 | 1, 361/ 1in every 64 | 23,083%i6 | 16,90
Pacific States....ccoeerean- 92'313 | 369 | 1inevery 6i| 5262,236 | 14,261
Canada ......oovn ceene oo 54,000 { 1,728 ' 1in every 2 25,517,991 | 14,767

: 1875. 1874, 1873.
No.of| Amount |No.of| Amount {Noof{ Amount
Fail- 0 Fail- of Fail- | ~ of

ures. Liabiljties. ures. | Liabilities, | ures. | Liabilities.
New England States.| 1,335 |$4 0,015,164 790 | $15,845,000 599 329,550,060
Middle States........ 2,395 | 82,522,546 | 2,035 | 82,081,000 | 1,914 140,946,000
Western States...... 1,459 | 83,918,254 | 1,744 | 33 0%3,C00 | 1,619 86.040,000
Southern States...... 1,333 | 36,217,777 | 1,126 | 20,690,L00 917 19,685,000
Pacific States....... 317 2510 . ... | 5 osvimvsns Jossoms foone swoassis
‘Canad&..ceee.couen.vn. 1,968 | 28 843,987 966 7 696,765 944 12,334,192

So far as the evidence of these figures goes, it confirms the
impression which generally prevails that business in the Western
and Southern States has been safer than in the Middle and
Eastern States. The failures in the West are as one in every
geventy-two firms reported in business, while in New England
there is ore failure for every fifty-nine names, and in the Middle
States ono in every fifty-seven. In Canada, during the last two
years, mercantile insolvencies appear to have been considerably
on the increase. Last year the average was one in thirty-two.
From the foregoing table it will be seen that the Canadian fail-
ures of 1876 were for $25,517,991; and in 1875, $28,843,967,
against $7,696,765 for 1874, and $12,334,192 for 1873. In England
the statistics of failures are very imperfect, and for 1876 no
In 1875, a report was made of
1,700 failures among sixty thousand firms prominent in trade.

_ This would give an average of one failure in thirty-six, and an

average liability of $87,870. As the statistics for the United
States show a failure of one in sixty-three, with an average
liability of $21,000, it has been inferred that the pressure of the
recent industrial stagnation has not been so great in this country
as in England, or that it has been borne with less disastrous
results. It is obvious, however, that the statistics of the English
failures are too partial and incomplete to justify any very posi-
tive deductions. Moreover, the English tables comprise names
selected because of their “prominence;” and many of the firms
that appear in it would doubtless have been overlooked but for
theirinsolvency. If this be so, a multitude of solvent firms have
been no doubt omitted, and the increase of the average above
given is thus in part accounted for. It is gratifying to find that
in Europe, and especially on the Continent, the public attention
has been attracted to the statistics of failures, and there is little
doubt that before long some international methods of uniform
statistics may be agreed upon, which will enable us to compare
the results as reported in other countries with thoseof the United
States. Meanwhile, it is due to Messrs. Dun, Barlow & Co. to
say that they have rendered to business men, as well as to econo-
mists, great services by the frequency and elaborate completeness
of their recent reports on failures. An extremely useful and
novel feature in the tables before us is that the number of firms
reported in business is appended to each State, so that the reader
may see at a glance how many traders there are in connection
with the reported number of ingolvencies. On a review of the
whole of the facts here set forth, two conclusions suggest them-
selves. First, it aprears that the favorable anticipations of
business revival receive therefrom some confirmation. The re-
ports of failures of the last quarter show not only a favorable

‘aggregate as compared with last year, but also as compared with

the pravious quarter. The evidence, though not so conclusive as

might be wished, is suggestive of hope as far as it goes. Secondly,
the time seems to have come when some further solution should
- be given to the grave financial problems as to the frequency and

extent of financial failures, and the best methods of checking
and counteracting their indefinite increase in the future.

THE DOUBLE STANDARD DIFFICULTY.

[COMMUNICATED. |

To teach his flatterers wisdom, King Canute permitted himself

, in his royal chair to be carried to the edge of the sea, and with |
mock authority ordered the tide to stay and not wet his royal'

feet. He understood what his followers seemed not to know—
that nature has its laws and bounds, which do not change at the
command of kings, but which his amazed followers only discov - ‘
ered after the rising tide had almost drowned them.

Succeeding generations have each insisted on learning wisdom
only by experience. From the earliest historical times till the
present, men have labored to prove that legislative enactments
or the decrees of those in authority were paramount ; that, under
all circumstances, the gnverned must submit to those in author-
ity. When justice or power was on the side of the rulers, or it
was for the interests of the governed to submit for the time, such
laws or decrees have prevailed; but sooner‘or later, if the laws
were based on error, justice hasalways asserted itself, regardless
of the consequences to nations or individuals.

- In a free country, the people, through a majority, usually pro-
cure such legislation as they may wish. But to have proper
laws enacted, it is important that information should be wide-
spread and as nearly universal as possible. At the present junc-
ture of affairs in this country, it is essential that the currency
question should be settled on a secure basis. We are just emerg-
ing from a period of inflation and speculation in the prices of
commodities which were brought on, in part at least, by unsound
and improper legislation enacted fifteen years ago. In taking
action to restore our money to a specie basis, we are met by the

‘question which was supposed to have been settled three years

since, shall we hereafter have one standard and measure of

‘value, namely gold, or two standards or measures, namely gold

and silver? The mere statement of the case would seem to imply
the true answer, for a measure of value implies intrinsic worth,
and if two things measure, there. must be twice the risk of
variation that there would be if only one is used.

When a demand arises in a country, having two metallic
standards, for one of the metals for purposes other than money,
an increased value is at once given to that metal, unless its
quantity is at the same time increased to meet the enlarged de-
mand. Or if a foreign country, for any reason, desires to increase
its stock of one, it has but to send the other metal in exchange,
and if this other is worth less in the markets of the world as a

‘commodity than the first, the country to which it is exported is

speedily depleted of the more valuable one, and is by the
inflexible laws of trade left with but a single standard. Such a
proceeding unsettles prices of commodities to the extent of the
difference in the market value of the metals, and causes injustice
to-those having fixed amounts of dollars to receive on extended
contracts. No country can or will long serve two such masters ;
it finally clings to one, and if it does not despise, ultimately ban-
ishes the other, either to a subsidiary or the place of merchan.-
dise.

Governments have always failed i in their endeavors to fix the
money value of commodities. No earthly power can fix the rela-
tive, invariable value of the two metals, which, although to a lees
extent than most other commodities, are still finally regulated
by the cost of production. 8till, we are told to-day, that if the
commercial nations will only agree to the standard of 1 to 154,

‘the problem will be solved and this relation will always continue,

as any nation may then pay with either metal it may happen to
have on hand, and the receivers will be bound to take it, as they
can in turn pass it on to the next and so on around the world.

This seems a pretty theory, and would no doubt work in prac-
tice until newer and richer deposits of one or the other were dis-
covered, when the equilibrium would be destroyed, and in spite -
of the treaty one would be worth more or less than 15, according
to the cost of production. Nations wou!d refuse to receive the
cheapened metal except at a discount from the fixed standard,
which as long as the treaty existed would be by an advance in
prices of commodities when paid for in the depreciated metal,
Merchants would not wait for their governments to give notice
of a desire to terminate the treaty when the more abundant metal
was clogging the wheels of commerce, but would speedily an-
nounce to their correspondents throughout the world something
like this : “ We beg leave to inform you that from this time and
until further notice the prices of our goods are expressed in the
gearcer metal ; the more abundant and cheaper one will be taken
in exchange for our commodities at the market price, which is
always fixed by the inflexible rule of the higher law, viz., sup-
ply and demand. - We are sure that in your hearts you will quite
approve of our action, which is in strict accordance with right
and justice, and which also, we feel confident, are your own guides
in the transactions of life.”

In this way would the uniform double standard throughout
the world, although solemnized by eacred treaty and sealed with:
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the emblazoned arms of royalty, cease to be operative through
the workings of natural laws, which can never be violated with
impunity.

If it were possible that the treaty powers should agree that
hereafter a barrel of pork should be equal in exchange to three
barrels of flour, and that the people of the various nations by

" common consent should ratify it, it can be easily conceived that

the time would speedily arrive when a deficiency in the corn crop

‘'would increase the cost of raising hogs, so that a barrel of pork

would be worth more than its fixed equivalent in flour, or an in-
creased acreage of wheat would produce a similar result. Sooner

_ or later the equilibrium would bedisturbed and the agreement

terminated, if not directly, then by some roundabout means.
The losses on contracts for future deliveries of these com-

~modities would be insignificant in comparison to those that

would arise, if, as has been assumed, the market value of the

“two metals should vary from the treaty standard, for in the for-

mer case but two articles are affected, viz., pork and flour, but
in the latter the result might be general disaster, for money is
the tool of exchange and the measure of all value, and the prices
of all commodities are governed by the amount of it in cir.
culation.

Let us note some of the fluctuations in the relative value of
gold and silver that have been going on since 1482, or from the

period a few years before the discovery of America. From that

year until the discovery of the Potisi mines in the latter part of

the following century the relation stood about 1 to 11. In 1604

it was about 1 to 12, and continued to decline during the cen-
tury; but in 1717, by the efforts of Sir Isaac Newton, then Master
of the Mint, the legal relation was established at 1 to 15:209.

Jevons tells us that Sir Isaac undervalued the price of silver
1 6-10 per cent.; it was more valuable as bullion, was withdrawn
and exported, and gold became the measure of value. Even
with this fixed relation existing between the two metals, some-
times when the East India ships were loading and the merchants
were preparing their remittances, the price of silver fluctuated
as much as 3} per cent. 4

From 1600 to 1717 the price of silver in gold had declined
28 3-10 per cent. * ‘“In 1762 Massachusetts made gold a lega]
tender as well as silver at the rate of 2} pence per grain; but that
being an over-valuation of 5 per cent., the silver coinage disap-
peared from circulation. Various laws were passed to remedy
this inconvenient state of things, but without success so long as
this valuation of gold was maintained.”

Ricardo says, p. 222: ‘‘ During a long period previous to 1797
(the year of the restriction on the Bank payments in coin), gold
was so cheap compared with silver, that it suited the Bank of
England, and all other debtors, to purchase gold in the market
and not silver for the purpose of carrying it to the mint to be
coined, as they could in that coined metal more cheaply discharge
their debts. The silver currency was, during a great part of this
period, very much debased, but it existed in a degree of scarcity,
and therefore, on the principle which I have before explained, it
never sunk in its current value. Though so debased, it was still
the interest of debtors to pay in gold coin. If, indeed, the quan-
tity of this debased silver coin had been enormously great, or ig
the mint had issued such debased pieces, it might have been the
interest of debtors to pay in this debased money; but its quan-
tity was limited, and it sustained its value, and therefore gold
was in practice the real standard of currency. * * * % Tt
appears, then, that whilst each of the two metals was equally a
lega.l tender for debts of any amount, we were subject to a con-
stant’ change in the principal standard measure of value. It
would sometimes be gold, sometimes silver, depending entu‘ely
on the variations in the relative value of the two metals.”

Jevons says again: ‘“Only when standard silver is exactly
60 13-16 pence per ounce, is it a matter of indifference in France
whether a debt be paid in gold or silver, and this exact price has
only been quoted a few times in the London market in the last
thirty years. When silver is lower in price than 60 13-1¢ pence

" per ounce, silver becomes the standard; when silver. rises above

this price, gold takes its place as the real measure of value.

" Thus it is that a double standard is not really a double one, bug

only an alternate gold and silver standard.”

Let us add, it is rightly called, also, a debtor’s standard,
because it leaves cne the option of paying in the cheapest metal
which the creditor is bound to receive, no matter how much loss
he may sustain.

It should be said that France has now a practical single stand-

*Jevons’ ““Money and Mechanism of Exchange," p. 9.

ard of gold, as the coinage of silver is suspended by treaty in the
Latin Union, of which she is one of the contracting parties.

After the adoption of the Constitution of this country, the
legal relation between gold and silver was fixed at 1 to 15; the
mint value and market price of the latter was $1:2403 per stand-
ard ounce in gold of the same standard. But in 1820, although
the mint value remained the same, the market price had fallen
to $1:1628; this made gold undervalued in the coinage, compared
with silver, 6 1-6 per cent, and causéd its shipment out of the
country, which left but a single standard. -

According to the report of Mr. Snowden, late Director of the
United States Mint, the aggregate coinage of the two metals,
from-1818 to 1837, was less than eighteen millions gold to more
than forty and a half millions silver.

In 1830, specie flowed to the_country, and complaint was made

of an overabundance “of silver. In 1834 the gold standard was

reduced about 64 per cent, and silver was driven out of the cur-
rency except for small change, and that which remained was prin-
cipally of light weight. In his last annual report, Mr. Knox,
Comptroller of the Currency, says: “It may be confidently
stated that from 1834 to 1873 no silver dollar-pieces have been
presented at any Custom House in payment for duties.” (The
average yearly coinage, however, was $160,000).  The entire
customs duties of the country during this period were, with the
exception of silver used in change, paid in gold coin.’

The coinage laws were remodeled again in 1837, and the legal
relation of gold to silver was fixed at 1 to 15988. The mint
value and market price of the latter were temporarily $1-1636
per ounce in gold, but from that date until 1847 the coinage of
gold was nearly fifty million dollars, and silver twenty-two and
a third millions; during this period there was really but a single
gtandard of gold. '

The effort made in 1837 to reetore silver to the currency was
unsuccessful for the reason that the legal proportion required a
greater weight of that metal to pay a specified number of dollars
than was legally required in some countries of Europe, which
caused silver to be exported to pay for imports, as it had more
purchasing power abroad than it had at home, The discovery of
gold in California and Australia, after 1849, caused a further
advance in the market price of standard- silver in the former
metal, and in 1859 the silver dollar ‘was undervalued in ‘the
coinage nearly 5 per cent.

In his last annual report, Mr. Linderman, the present Director

of the United States Mint, says : ‘ Thehighest monthly average

of value between (standard) gold and silver, in July, 1859, was 1
to 15-11, at which rate a silver collar of 4124 grains was equiva.-
lent to $1-05% gold.

The ratio for the lowest monthly average, July, 1876, was 1 to;
19-19, at which time the dollar was werth 83} cents, a decline in

seventeen years of more than 2!} per cent.
Who wants a double standard on such terms ? . Not the great
majority of the reople it is safe to say, for they are creditors,

not debtors, and when settling time comes around they are

unwilling to have their accounts squared with a metal that has

declined in purchasing power between the time the contract was

made and its final settlement.
A double standard is simply impossible until it can be proved
that the cost of producing gold (taking the proportion suggested,

for illustration) will always be, under all circumstances, 15% '

times as great as the cost of producing the same weight of silver,
which is an absurdity; for the discovery of new and rich mines
of either, or improved methods of mining, by lessening the cost
of production, will always change any legal relation that can be
established between the two metals.

The passage by Congress of the Bland Silver bill, which re-
monetizes the old silver dollar, would not restore the double
standard after the resumption of specie payments, for, if the
bullion price of silver remained at its present gold price, silver
coin alone would be the standard, and gold would be driven out
of the currency according to the Gresham law; if silver should
advance a little more, the 412} grains silver dollar would be
exported, and gold only would be the standard, with the small
over-valued silver co:ns for change _

Sound policy would seem to require a single unlimited legal
tender, gold standard and measure of value, with silver sub-
sidiary, over-valued, and limited in amountto the actual require-
ments of retail trade and for change, and a legal tender for but
ten dollars. ‘We would probably require, say, $200,000,000 of
subsidiary silver, if the small paper notes were prohibited; Eng-
land, France, Germany, etc., will continue to use Ta.rge amounts
for change and in retail trade; the - various Asiatic natioms,
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;{Tl;s—i; etc., on account of the low price of labor, the necessaries
of life and most of their productions, will continue to use gilver
as their principal coin, so that there need be no fear of scarcily
or a great advance in the purchasing power of gold, or a perma-
nent depression in the gold price of silver; the causes which
have been lately operative are temporary and will pass away-
Both metals are required for money. There is use enough for
them in the ways indicated. 'Supply and demand, cost and con-
gumption, will arrange the commercial value of gold and silver
bullion, sometimes at one price and again at another, but the
productions of & country having a single standard and measure
_ of value are less liable to fluctuations in price on account of its
" currency than others having a double standard; so that it is a
misfortune that the flatterers of King Canute still survive, and
that from time to time, depending on their interests or ‘whims,
they bring the royal victim in great state down to the sea shore,
decked in his imperial robes. With a great flourish of trumpets
and the blare of brass music, they erect his throne in the
gands on a given line, and issue the ‘decree to the raging sea:
«Thus far sha't thou come and no farther.” But the sequel
always proves the fallacy of the edict; either the tide refuses to
come up and they are left to the derision of the assembled multi-
tude, or it rises beyond the line, involves them, their fine robes
and their poor king in dampness and despair. i
Mr. Henry Kemp has prepared with great care two sets of
tables, which are here appended. They show the legal propor-
tion of fine gold to silver, the value of silver in gold according
to that proportion, the market price of silver in gold, the under-
valuation in the coinage of both gold and silver av different
periods—in England from 1482 to 1775, and in the United States
from 1795 to 1859. " JNO. P, TOWNSEND.
New York, January, 1877. '

London market
At previeus pro-| price of one
portions value| ounce stand
Proportion of| of one ounce| ard silver, 925|Undervaluation
Year. fine gold to| silverin gold,| fine, at ite}] of eilver in
fine silver in| both of U. S.| equivalent for| thecoinageof
Englishcoins.| standard, viz:| silver,900 fine.,| England.
900 fine, in U. S. gold
coin-of latter
fineness.
1482........ " 1t011.138 $1667 wowedd® | . ewew sewe
1697........ - 1t015.572 $1.194 $!.104 0
1718, .. os0ee 1to 15.572 1.194 1 $1.243 lowest. 39-10 p. ¢
171€6........ 11015.572 1.194 1.29 highest. 91-10 p. ¢
177, . .canme 110 15.203 1,223 1.243 lowe it. 16-10 p. ¢
ITAT . iees 110 15.209 1.223 1.292 highest. 54-10 p. ¢
8 iy 1 SRR 1t0 15.209 1.223 $1.243 lowest. 16-10p. ¢
YD cavnss 1 to 15.209 $1.223 $1.287 highest. | 5 p. C
Mint value of{ Market price of ’
Proportion of| oneounce sil-| ¢ne ounce sil-|{Undervaluation
Year. fine gold to| ver, 900 fine,| ver in New| of gold inTU.
fine silver in| in U. 8. gold| Yorkin U. S.| 8. coinage.:
U. 8. coin. eoin, of same| gold coin,both
fincness. 9v6 fine.
11955 i svves 1to1s £1.2403 1.2403 0
1820........ 1t015 . $1.2403 1.2003 highest.| 3 23-100 p. c.
1820 ....... 1to 15 $1.2403 1.1628 lowest. | 6 1-6 p. c.
188% 00 1to15 $1.2403 $1.1926 3 17-100 p. c.
Undervaluation
’ of silver.:
1837........ 1to 15 9388 1.1636 $1.1636
18435....... 1 to 15.988 1.1626 1.175 8-10 p. c.
1851........ 1 to 15.983 $1.1636 1.203 3 3-10p.c.
1853 ....... 1to 15.938 $1.1638 1.213 4 1-10 p. c.
1859* 1 to 15.988 $1.1636 $1.22¢ - 4 91-100 p. €.

* In 1853 the silver coins under one dollar were made subeidiary, and
6 91-100 per cent lighter in weight. Therefore the undervaluation for the
year 1859 is only for the silver dollar piece. ;

The above expressed gold collar contains 25 8-10 graine.

Latest Monetarp and Gommercial Euglish New s

LFrom our own correspondent.]
LoONDON, January 1, 1877.

Another year has now terminated, and it has been chiefly re-
markable for the want of enterprise which has characterizaed it.
The severe losses incurred in previous years have had a very dis-
couraging effect, and in nearly every department of business, the
dealings have been upon a very restricted ecale, Capitalists have
been timid lenders, and as theé leading firms of the country have
rhown no disposition to trade beyond their actual means, the
demand for accommodation has been extremely quiet, and in
cohsequence low rates of interest have continued to rule. That
there should have been a period of caution in commercial and
financial circles in 1876 can occasion no surprise. So continuous

a peries of disasters as has occurred since the Austrian war with

Pruesia has not been previously recorded. Following upon that
conflict was the Franco-German war, whicb, while it lasted,
had the effect, no doubt, of throwing a considerable amount of
legitimate trade into our hands, temporarily advantageous to ue.

Then there was a crisis upon the Stock Exchanges of Germany,
while the state of our money market was rendered very uncertain
by the large purchases of gold which were effected in the London
market for coinage purposes. That unceriain.y, and the low
point to which the reserve of the Bank of England was on sev-
eral. occasions reduced, neturally led merchants to trade with
caution, as—except to traders of high standing—the money
market might, for all practical purposes, be closed to them.
Then, in the Autumn of 1873, a more serious panic, a8 far as this
country was concerned, took place; and from this we have not
yet recovered, but are, on the contrary, still feeling the effects of
it in our diminished trade. In the same year, also, was the panie
in the United States, following the failure of Jay Cooke & Co.,
which has interfered very greatly with the commercial prosperity
of Great Britain ever since, the trade of the United States with
this country being, as a result, diminished very considerably, and
the only redeeming feature at present is that there has leena
slight recovery from the worst point. Following upon that panic
were the serious commercial difficulties which existed in
this country in 1875, There was the failure of Messrs. im Thurn
& Co., caused by the unsatisfactory and unremunerative trading
with South America, and there were also the numerous disasters
caused by the discreditable failure of Collie & Co. Then there
has been the heavy fall in the price of silver, which has disor-
ganized, during the greater part of the current year, our India
and China trade, and last, and certainly not least, there has been
the great poljjical question of the day which seemed at one time
to threaten Europe with the most serious and deplorable war the
world has known. When we bear all tkese facts in mind, it can
scarcely be a matter of surprise that, at the close of this year, we
have to say there has been timidity amongst traders, and that
from the lack of confidence, business has been impeded, and, in
deed, seriously curtailed in every quarter. That the fancy and
more luxurious trades should suffer is but natural ; but the heavy
losses the community has sustained have led to numerous economies
and the majority of the people have been compelled to limit their
purchases to articles of strict necessity. That a large class has
suffered seriously from diminished incomes and the high cost of
living, is but too evident. Those who had so injudiciously invested
their savingsin Turkish, Egyptian, Spanish, Peruvian, Honduras,
Costa Rica, or Paraguay bonds are not only regretting their folly
in seeking for high rates of interest, but are suffering from an
important loss of incomes and also from a partial, and, in some
cases, almost total loss of capital. It takes a long period of
economy to recover such heavy losses, and for that reason a return
to a normal condition of activity may yet be distant.

It is satisfactory, however, to be able to notice that there have
been few failures during the year. There has been scarcely one
of any considerable importance, and there is now every reason to
believe that the trade of the country is being conducted on a
gecure and solid basis. The numerous suspensions which took
place in 1875, some of which were, as is well known, very dis-
creditable, seem to have cleared the country of unsound trading
and this is, obviously, a good feature. There can be no doubt
that the state of our commerce is more satisfactory than it was at
this period last year, for, although the businees doing is re-
stricted, and is attended with small profits, yet losses are few,
and, consequently, the nat result this year has been more
favorable than in 1875, when so many heavy failures took place.
It is quite probable that only a settlement of the Eastern ques-
tion is necessary to produce & more active movement in com-
mercial circles. A peaceful termination to the Conference will
certainly lead to a considerable degree of animation in the
Levant trade, which has necessarily been depressed by the
apprehensions of a great war. For a long time past, busines®
with the Levant has been upon a very restricted scale. Stocksat
the principal ports must now be low, and,consequently, an impetus
islikely to be given to certain branches of our commerce, should
peace become a certainty. ‘

The heavy fall in the price of silver, and its subsequent recov -
ery, have been prominent features during the year. The large
supplies of German silver, coming upon our market ata time
when other influences were adverse, led to a heavy fall
in prices, business having been transacted in fine bars at 464d,
per ounce. So low a quotation, however, attracted the attention
of buyers, and those countries having only a paper currency,
determined to coin silver, in order to prepare the way for specie
payments. Purchases on American and Italian accounts gave an
upward tendency to values, and on & marked revival in the
demand for the means of remittance to the East, a further im-
portant advance took place. From 462d. there was a rige to 584d.,
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but the whole of the improvement has not been maintained.
The recovery has, nevertheless, been very important,-and has
produced more confidence amongst the members of our Eastern
trade. The Indian Government have also been placed in a better
financial position, as they are enabled to sell their drafts at much
more profitable rates. For a considerable time during the year,
the sale of India Council drafis, so low was the price offered, was
entirely suspended, butthe Council are now disposing of £350,000
weekly at fair prices. _

The mission of the Right Hon. Stephen Cave and G. J. Gosch-
en to Egypt has also been a prominent event in the financial
world. It has been known for a long time pastthat the ad-
ministration of Egyptian finance was unsatisfactory, and as
there had been a collapse in Turkey, it was apprehended that
there would eventually be at least a partial default on the part
of Egypt. The mission of those two gentlemen at different
periods has been successful in its way, but the reports published
lead to the cotciusion that Egypt, until her resources are more
fully developed, must cease to be a borrowing power. The
Khedive has, in fact, already exceeded his resources, and several
years of agricultural prosperity, and of economy in the adminis-
tration, will be necessary, in order to bring about a healtby con-
dition of affairs. The Khedive appears, however, to have been
frank with his new advisers, and if the collection of the revenue
be honestly effected, the bondholders will have no reason to com-
plain, except that Egyptian stocks will be regarded as amongst
the doubtful ones, and the quoiations for them will thus rule
low. . :

The market for Russian stocks has also been in an excited
state, and a% the period when war seemed inevitable, prices
exrerienced a heavy fall; but there is very naturally a re-
covery, now that the prospects of peace are so much brighter.
It is believed that Russia is unable, financially, to, carry on a
great war, and since that warfare has become so expensive an
occupation, fears have been entertained that a protracted strug-
gle would make Russia bankrupt. It is true Russia paid the
interest on her external debt during the Crimean war, but her
debt was then a flea-bite to what it is now, besides which the
cost of war has been very greatiy augmented.

Another element of disturbance in the Stock Exchange has
been the unsettled state of some of the South American republics.
Reports have, on several occasions, been circulated of insurrec-
tionary movements in the Argentine Confederation, and Argen-
tine and Buenos Ayres stocks have, in consequence, suffered a
heavy decline in value; recently, however, better reports have
been received, and it is now stated that all trouble is at am end.
South American securities, nevertheless, excepting Chilian and
Brazilian, are now regarded as doubtful securities. g

Although the trade of the country during the year has been
exceedingly quiet, yet there has, in some branches, been a ten-
dency to improvement, and this has been prominently the case
in the wool trade.  The activity which prevailed at the last sales
was due, howevar, more to the large purchases made on Conti-
aental account than to an increased home demand, but as regards
the homestrade there has been some improvement. Continental
stocks had been reduced to a low point, and large purchases had
thus become necessary. The cotton trade has beer largely
affected by the Eastern difficulty, as a large trade is generally
iransacted with the Levant in cotton goods. The unsettled state
of the silver market has also checked business materially. The
iron trade has also been in an inactive state, the total value of
‘our exports of iron and steel during the first eleven months of
the year having been only £19,288,900, against £21,008,000 in
1875. The quantities exported declined from 2,293,850 tons in
1875 to 2,063,860 tons in 1876. In other branches of our com.
merce, a cautious policy has been observed ; but, although the
year is generally regarded as having been a bad one, it is pretty
well understood that our commerce is being conducted on a sound
basis, and that only an assurance of peace is necessary to give a
stimulus to business.

The yield of wheat in this country last harvest was below the
average, but the quality of the produce was excellent. The
Autumn of 1875 had been very unpropitious for sowing operations,
owing to the heavy rains which had fallen. The crop was, there-
fore, thin on the ground ; but, owing to the dryness of the Summer,
a superior quality of grain was produced. It was estimated, how-
ever, that only about 9,000,000 quarters of English wheat were
available for consumption, and consequently it has become neces-
sary for us to import during the current season about 13,000,000
quarters. There has, since the close of August, been a very large
falling off in our importations, compared with the last and with

-

e

the previous season; but there have been large stocks of foreign
produce in Germany, and these have compensated to a large
extent for the diminution in our importations. Considering,
however, how small has been our crop, and how dependent we
are upon foreign countries for as much as five-eights of our re-
quirements, and bearing in mind also that a war in the East
would interfere with a not incbnsiderab]e_portiod of our foreign
supplies, it is remarkable that so small a rise in prices has taken
place since harvest. It is true that very choice Dantzic wheat is
worth 553: to 563. per quarter, but the average price of English
wheat, which at the commencement of September was 453. 2d. per
quarter, is only about 50s. per quarter, showing a rige, thefefore,
not exceeding 53.-per quarter. Were it not for the mauy “other
countries,” and especially India, which supply cur wants, the
trade would have for some time past been in a critical state, as the
Atlantic States of America are shipping comparatively small
quantities of produce, while there have been serious apprelien-
siors that our Black Sea supplies would either be seriously cur-
tailed or entirely cut off. In 1873, there were several countries
whose financial necessities were great and which pressed large
supplies of wheat upon our markets. Such is not so much the
case now, and there are indications that foreign producers are
less anxious sellers.. There is not unnaturally a belief that prices
will have to be raised on this side in order to procure the large
supplies of wheat which we shall require prior to next harvest.
The English farmers since harvest have, considering how small
the crop was, been marketing very considerabie supplies, but thi8
course seems to have been forced upon them, as in the strictly
wheat-growing sections of the country, there has been more than
the usual financial embarrassment during the last two seasons.
Autumn sowing has been completed this year under exceptionally
favorable conditions, but latterly too much rain has fallen, and
farmers are looking forward -anxiously to a return of dry trosty

weather,

-

Each week’s return of the Bank of England was as follows
during the past year: ’ ) . )

Govern-
Other [ment Se-
Deposits.) curities.

Pro-
por-
tion.

Public
Deposits.

Other Se-
curities.

Cir-
culation.
£ £ £ | £
8,477,812(19,462,060 16,290,704
4,531,18(19,892,413 16,288,9:0
4,623,555|19,7: 8,424 15,785,960
4,86, 55(19,163,123 14,588,960

5,126,610|18,402,786 13,887,274
6,556,57815.308,470,13,885,914
7,928,105/ 18,44,77013,885,914| 1©,346,807

&,940,416(18,048,381 13,885,914/19,461,497
Mar

1 |26,838,411) 9,296,318)18,775,212 13,838,752(20,979,757
-8 [26,70v5,486/10,566,843/1%.308,886,13,853,215/21,429,203
15 |25.638,186,10.012,14,7119,694,57713,853,2 ' 5 21,805,854

1876 Reserve. | Bullion.

£ £
8.134,24121,215,761
8.970,658(21.594,233
9,669,819|21.981.619
10,479,762(22,246,347(433¢

:0.169,471/22 255,451
10,743, 32122 431,397|423%¢
11,412,267/22,811,8 17| . ...
11,£65,745/23,062,580] 4315

11,740,555/23 279,020/413
12,153,492/23,542,637 415
12,603,915(23,937,455|42

Jan
5 8,422,554
12 127,968,%6~
19 (27,831,542
26 |27,070,¢36
Feb
2 (27,504,180
9 |26,999,279
16 [26,704,757
23 (26,577,480

£
21,661,2-1
17,377,214
17,094,064
17,120,323

17,708,170
18,476 634

22 126,465,370 9,0-9,332119,621,933/18,853,215(19,940,385) 13,4 36,896/ 24,664,406 41y
29 27,116 515, ¥,803,153(19,(21,728'14,357,605(19,853,620(13 179,86325,000.938 4514
Apr . i : b
1_; 27,811,954| 7,614,937):0,628,956'14,535.811{18.702,£42(12,979,685 25,458,385!453%
12 |:8,078,082] 4,830,541|22,301,0%7|14,545,365/17,882,992/12,731,158| 25,453,963 4635
19 27,456,5:0‘ 4,9 3,310 22,680,9.’:7114,545,3(55 17,688,33 1|13, 91,740125,R48,101477;
24 27,740,140, 5,595,377 23,4&3,140‘14,515,365 17,696,624/13,800,02726,258,¢87 48°'66
Ma, .
3y 23,552,376 5,903,334/21,6 9,725 14,545.365|17,13,219(13,157,471(26 377,261|47-25
10 |28,282.361| 7,660 311+0,232,424 14,545,365(17,974,474/13,364,018|26,327,853|47.37
17 (28,213,477 7,174,7822 1,271,741 14,545,365|17,223,912|13,663,419(26,5%5,344(49-22
24 127,670,753/ 7,638,807120,614,682 14,545,365(16,960,646|14,712,432|27,095,222|51 54
31 48,049,586 7,755,817|20,£09,305/14,575,861|17,077,554|14,612,202]27,600,672]51-39
Jun ;
7 128,056,978 8 971,487|20,048,680 14,575,818/17,484.551(14,867,171|27,647.181|50:07
14 127,507,525! 8.558,120|21,39,232/14,594,223 17,008,986 16,292,405|28,491,020|53-84

21 |27,300,710| 853,991
28 127,913,958 9,069,793
Iy

y;zs.ios,sm 8,76,333/22,708,423 15,309,705 ) !
12 [28,571,642' 4,810,%39(27,635,123/15 399,705/ 17,49 4,334/17,704,436(30,976,481
19 |28,670.29)) 4,732, 174128,559,404 15,335,717 17,217,416/ 18,934,701 32,293,076
25 124,624,004 4,882,160/28,960,78415,405,977|17,011,493|19,723,286/33,037,926

9
Aug| | : .

2 129,253,197 5.303.4"3|28,688,t77:15,702,325/16,896,302/19,621.201|33,553,181
9 !29,250,879 5,440,031(<7,992,*67:15,617,896|16.181,455(19,876.523(33,%02, 178
16 [28,950,345| 5,590,202|28,644.306,15,159.123|15,967,840|21,018,406|34,605.976
23 128,611.335} 5.305,436|28.232,255!15.259,133|15,945,490(20.672,917{33.£94,73
3 5,768,584/ 27,686,451/15,25Y,133|15,8:4,3.3) 20,621,251(33,709, 32t

0 |8,452,564

eﬁp 28,620,813| 5.974,133(28,003,70.115 260,463|16,401,132/|20.987,251(34,167, 242

13 |28,296,44C 1,380/26,271,48.|15,222,963(16,023,575|21.967,897| 34,844,697

20 |2 7 91.284/28,284,931/15,229,155(16,015.0: 5/22,246,0: 9135,01: .52¢
,£3827,517,74 (15,%00,.64/16,010,461(21,851,251| 34,827,641

7
Oct -
4 129,622,89¢ ,517127,196,160:15,712,817|15,906,720(20,566,672
11 234(3 1,01 3,58 18,202,925/16,018,786(19,999,772| 34,095,522
17,802,925(16,107,468|19,396,451
,488,402117,202,925(16,162; 97|19,653,789|33,194,869

18 |29/362,482
25
Hov 17,008,228/ 16,639,955(19,218, 685
3.442/16,308,228) 16.533.345|18.200.927|31
542,056/15,739.297| 16,502,061 17.870.- 58|309 738
7[15.730.207|16,542,567| 17.653.891
1197[15,730,297| 16,752,/ 31| 16,9.2,034

1 29
27,699(15.832,797 17,10?.566 16,787,290 29,400,215
3,576(15,833,0 '4/17,017,236/16,809,930|2
15,934,208{17,083,627(16,315,553|
76115,958,653] 17,518,852 15,467,179'28,365,

22,524,303 14,516,341
12,072,398,14,611,95?

16,901.002(17,474,443|29,480,613|55°73
17,122,862(17,298,15729,959,412(55:10

17,400,313(16,781.842{30,190,69.
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The "changes in the Bank and open market rates were as
follows : ' ‘
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" Bank| Onen ’ Bank|{ Open Bank| Open

1_3‘6' Rate.| Market. || 1876. -|Rate. | Market, 1876. | pate. | Murket.
Jop. ) 84200 ML I Pl B | KB
“ 19..1 5 3y@4 || ‘v R 2 16@154 ||V 27..] 2- PAG Y
w oan | 4 | 3%@3y% |« 31..| 2 |14@1% ||oct. 4..| 2 %@, .
Feb. 2 3@ .. | June7..| 2 | 1n@1% || ¢ 11..] 2 XD .
el v I syasx | 14l 2 | 1g@ux || e 13l 2 %@l

ol el vl e kel s 2 |1 @1y
woag Bl e 28] 2 [ 1¥@... ||[Nov. 1..| 2 | 14@1%
Mar. 1 3%®... |July 5. | 2 | 1¥@ w ' gl 20 | 1%@14
Al i sx@sk el 2 | 14@. w150l 2 | 1g@ly
w il et e a2l 2 | 1%@.
w | 3k 3@ .. | % 2. 2 %@1 w29l 2 | 15@1%
“oRy L. | R%@3 Aug. 2..| R PR Dec. 6..| 2 14@15;
Apr. 5..0 3 23 2 17762 9 2 %@ “ 13, 2 1@ 15,
Bl 5 137% ] « 180 2 wal | ¢ 2. 2 | 1@k
« 9.l 2 |14@1% || ¢l 2 | Kal ||« w2 |1481%
g 2 | 1alls || ¢ 30| 2 Yl
May 3..| 2 1X@.. Sept. 6. P2 71@1

The returns of the Bankers’ Ciearing lIcuse have been as fol-

- lows, each week for three years:

1874. 1875. 1876.

: £ £ £ £ £ £
Jan. 5/120,225,000| 124,012,000 135.903,000§ July 5{116,081,0001112,786,000 121,843,000
+'12|101,803,000| 111,887,006 98.310,000'| ** “12/111,887,000/101,579,000 88,856,000
« 191137,187,000|149,196.000128,128,000,| ** 19{135,605,000|122.339.000 101,661,000
“ 601,062,001 96,486,900| $0:376,020/| ** 26! 89,556,000 83,523,000 81,058,000
Feb. 2/126.25%.000{149,62,000|125,440,000| | Aug.2 126,023,000| 114,073,000 103,561,000
« "9l 97.942.000/101,460.000| 92.434.400/[ " 9 99.001.00%| 93,681,000 82,667,000
¢ 16!12.894,000|144,902.000, 115,013,000 | * 16,125.913.006|116.136,000 95.908,000
“231100,365,000] 97,080,000] 87,835,000(| ** 23| 80,245,000| 80,602,000 81,559.000
Mch.1{144,007,000/144,789,000,118,201,000 | < 30|126,179,000/115,700,000 71,217,0°0
'8l 65.2921000(107.696,000] 92,636,000, |Sept 6] 92.852,002| 8.),184.000:1( 5,149,000
“ 15128,891.0.0/135,335,000(116,4 9,000+ 13|125.695,00 107,749,000 172,397,000
« 29'°05,285,000( 101,076,000 98,989,000 | ** 20/102,122,000, 86,835,000, 92,429,000
“ 99/124,851,000107.727,000| 79,437,0001| ¢ 27.129.065.000]105.867.00) 73,135,000
Ap'l 5| 91,072000(120,313,000| 12,568,001 Oct. 4!115,538,090!110,545,000 106,997,000
¢ '121122589,000| 93,299,002(108,831,000|| ** 11/103,196.000|111,223.000 80,914,000
“19107,477,0 00[140,952,0)0| 80,360,060/ ** 1+/136,097,000| 95.839,000 101,24,000
“ 26(116.590.000] 84,821,000| 81,181,000/ ¢ 25| §3,423,020| £2,012.000. 80,313,000
May 3'119,118,000| 139,869,001 | 110,577,600/ Nov.1]134.451,0°0| 129,193,000 104,494,000
$710:102,304,00] 94,052.030! 95.307.000/| ** 8| 42,070,000 95.119.000, 91.157.000
“ 171141,751,0,0,119,593,0001105,272.000!| ¢ 15/132.673.000/118,351,000 99,411,000
“ 24 83,795,000 91,207,000, 81,779,00 | ** 22! 88.752.00)| 81,637,600 89,667,000
“ 31'129,654,000]114,046,000, 92,709,000 ** 29!135623,000 129,7-24,r.oo’ 81,812,000

1874. 1875. | 1876. | 'I

o

o

X

d’ne 7] 98,232,700| 92,950,000 80,320,000.|Dec. 6:1(:3,830,000| 88,230,00112,820,0)

o 147236,269,0001125,397;&]0 79,42‘*),0()0i s 13i122’826’000 113,518,000: 81,121,£00

211 97,705,000, 95,570,000 95,095,000( *¢ 20:102,714,0C0, 93,764,000105,798,000

“28{134,436,000!107,254,0)( | 73,431,000!| 27! 94,592,000 72,022,00) 653,508,000
Eaglish Market ICeports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver-
pool forthe past week have been reported by cable, as shown ‘n
the following summary: -

London Money and Stock Market.—The bullion in the Bank of
England has decreased £618,000 during the week.

3 8at - -Mon. Tues. Wed. Thur. Fri.
Consols for money..% 15-16 95 1-18 95 5-14 95 9-15 95 5-16 95 5-16
¢ account..91 15-16 95 1-16 95 6-16 95 9-16 95 5-16 95 5-16
U.8.68 (5-208,)'65(01d)105 % 105y J05% 105% 1753 105%
e a4 1867... 12834 1083 108% 19 109 1014
U. 8.10-408..........1091% 109 109y 109 109% 109
New 58..00u.0-.. ... 1013 10T 1077% x:.05% 167 103 %%

The guotations for United States new fives at Frankfort were :
U. S. new fives...... 10!3¢ T 102 1025 cee-

Liverpool Cotton M vrkst.—See special report of cotton.
Liverpool Breadstujls Market.— ‘

Sat. Mon. Tues. Wed. Thur. Fri.

s.d. s d. 8 d. 8. d. 8. d. 8. d.

Flour (extra Siate).....88bbl 24 0 2t 0 2t 0 2{ 0 29 0 24 0

Wheat (R. W. spring).®¢ct1 10 0 10 0 10 0 10 0 10 0 10 O

¢ (Red winter\..... ** 10 6 10 6 10 8 10 8 10 '8 10- 8

t¢ - (Av. Cal. white).. ** 10 11 10 1! 10 10 10 ¢ 10 10 19 10

¢  (C. White club)... ** 11 2 11 2 11 1 11 1 1 1 11 1

Corn (n.W. mix.) 8 quarter 26 0 25 9 26 0 6 0 2 -0 25 8

Peas (Cancdian) ¥ ouarter 87 6 37 6 37 6 37T 6 31 6 37 6
Liverpool Provisions Market.— -

Sat. Mon. Tues Wed. Thar. Fri.

8. d. 8. d 8. d 8. d. 8. d. 8, d.

Beef (prime mess) . .® tc. 7) 0 73 79 0 7 0 90 9 0

Pork (W't. mess).... 8bbl 71 ¢ 10 W6 7O 00 696

Bacon (I’g clear mid.)@ cwt 44 0 43 6. .43 6 43 6 43 6 43 6

Lard (Awerican).... * 353 6 s3 0 53 0. 85 0 529 50

Cheese (Amer'n fine) ** 68 6 68 6 68 6 68 6 68 6 63 6

Gommercial and Miscellaneons News,

IMPORTS AND EXPORTS FOR THE WEEK.—The imports this
week show en increase in both dry goods and general mer-
chandise. The total imports amount to $6,985,322 this week,
against $5,259,709 last week, and $4,035,572 the previous week,
Theexportsamount to §6,497,857 this week,egainst §3,984,539 last
week, and %6,958,910 the nrevious week. The exports of cotton
the past week were 11,387 bales, against 7,686 bales last week.
The followingaretheimports at New York for week ending (foy
dry goods) Jan. 11, and for the week ending (for general mer-
chandise) Jan. 12 : - _

- FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1874 1875. 0. 18 7
Dry goods.............. $2,2)2438  $2943255  $2,617,4i8  $1.652,145
General merchandise. .. 5,513,156 4,161,417 6,271,522 5,323,177
Total for the week. $7.712.234 ‘$7,204,672 $8,883,000 £€,985:322
Previously reported.... 7,254,121t 5,803,864 7,525,539 5,2.9.709
Since Jan, 1....... . $14,966,378 $13,008,536  $16,417,530 -$12,245.C31

The following is a statement of the exports (exclusive of specie)
grom lt(l;me port of New York to foreign ports, for the week ending
an, 16:

EXPORTS FROM NEW YORK FOR THE WEEK.
: 1875. 1874, 1837

~ 74. )
Forthe week ..... ... $4,505.705  $4.224416 85169396  $6.447,867
Previously reported. . .. 4,908.i85 4,249,239 4,012,328 ,931,539

Since Jan. 1....... L $0A1035) 88,473,655  $9.181,724  $10.479,436

The following will show the exports of specie from the port of

New York forthe week snding Jan. 13, 1877, and also a com-

parison of the total sin~e Jan. 1, with the corresponding figures
for several previous years: '

Jan, 9—Str, Tybee........ .... Cape Iaiti......American silver coin  $22,3%0
Jan. 10-3tr. Parthia...,... ....Liverpool...... Silver bars ... ....... 27,600
. Gold bars........ 1,400
Jan, 11—Str, City of New Yourk.Liverpool.. ...Silver bars—Anesilv. 65,000
N - DOT@.wsein s sivins siss . 60,000 -
J ¥ Mcexican silver ..... 5,600
Total for the week...o.ivei vivinrninnenrennens B s $181,770
Previonsly reportel s cosissimaee voais riniocs vos sesiwiss s doiiss pos 208,634
Total sincodan. L, 181 s semes sasme svie s smiod s siosme s Vs $150.40¢
Same time 1n— Same time In—
18 ciiieiaen 8 sjeieiiece gresaese $954.022 | 1870....... tessecese e cens $1.316.6%1
1875... 4514190 | 1869.. SeN, W e s 1,151,328
1874 1,335,938 | 1868. . ves 9,9:0.941
1873 . ceseses BE35,308 | 1867.0cnuiinainninne couen.. 1,629,042
B T 915,203 | 18668, v vsvn sunsiconnsne oo . 1,878,424
1307 o viin ssmpussunnmeans  1ot83, 033

The imports of specie at this port during the same pericds have
been as follows :

Jan. 9—Schr. W, F. Cushing...Laguayra........ .. Gold coin....... $5,732
Silver coin...... 93

Jan. 9—Brig Roanoke.......... Porto Cabello....... Gold con....... 500
Jan, 9—Str. Acapulco. ......... Aspinwall....... ...Silvercoin...... 200
Gold coin....... 200

Jan. 9—Str. Amerique...,...... HAaVES.: cuvneinwasan .Gold coin....... 96,500
Jan. 9—BrigLula .............. Belize....... ...... Silver coin...... 637
Gold coin ...... 300

Jan. 10—Brix E. Rowe..... ....Curacoa.............Gold coin....... 230
Jan. 11—3chr. Anita.... .... ... Ciudad Bolivar..... Silver coin...... 7,685
Gold bars...... ’ 1,630

Jan. 12 =Str. Crescent City...... Aspinwall........,. Gold coin.. ..... 153
Gold dust... .. 7,4.5

Jan. 13 —Str. Neckar ... ....... Bremen............. Gold coin....... 61,848
Total for the WeeK ..o.. vivieieeicnseiennonne sae sve.essoness  $:86,721
Previously reported.. .ccevieiiiiiier ceenies onvesssns cies eee. 919,831
Total sincegan. 1,1 . 77..ciiieieriivanceens cove o wrernsees  $626,552

Same time in— ) Same time 18—

ABTh., o wswnns womss sosiosee $91.954 | 1B71..cvivoncensvon sose soe $159,416
1818 .cass S % TeE atele Beie 89.935 | 1870... .cicevencecnriancias 270,317
B4 & 5 spissviines semeaves 32512 | 1869..00viennenrnnnnicnnns . 162,905
1818 s vuiie meimsins siweis sie 53:609 | 1BU8 cisviwvn womieves smenimes o 95,049
BTRuce s ws "owa: 5 w5 wusls 61540 {1867, ....e0vvner vennnnn e 123,368

— The readers of the CHRONICLE will take much interest in
the semi-annual statement of the Bank of Calitornia, which ap-
pears’in our advertising columns. The reorganization and sub-
sequent management of the Bank appear to have been successful
beyond the anticipation of mauny of its friends. Thelarge capital
of $5,000,000 has been fully paid up, and since the date of its
resuming busineas, October 2, 1875, no less than $14,000,000 of
liabilities have been liquidated, while the gross earnings in that
period have been over $1,250,000. Depositors in the Bank at the
the time of its suspension have been fully paid up, and the money
advanced by the Syndicate, which was formed to help the bank
out of its troubles, has been repaid and the Syndicate dissolved.
Altogether, the recovery nf this bank seems to stand among the
most successful financial operations of the sort that have been
known in this country, and with a coutinuing growth in the
prosperity of San Francisco, as the commercial centre of the
Pacific coast, its future seems to be full of promise. Messrs.
Laidlaw & Co., No. 12 Pine street, are the well-known agents in
this city.

— Messrs. Fisk & Hatch have just issued a new and revised
edition of their useful little pamphlet, entitled “ Memoranda
Concerning Government Bonds,” which contains a summary of
valuable information in regard to those securities. Their house
has done a very large business in governments for years past, and
in addition to the facts relating to bonds, the opinions of the firm
as to the future course of government securivies and the best
bonds to purchase will be read with much interest.

—Mr. O. H. Schreiner, cashier from 1854 to 1876 successively
of the Chatham National and German American banks of this
city, has opened an office at No. 15 Nassau street, for the transac-
tion of a general banking business and executing orders for pur-
chase or sale of gold, Government, State, city, and other invest.
ment stocks and securities—negotiating commercial paper, &c.

—Bondholders of the New Jersey and New York Railway -
Company, the Hackensack and New York Railroad Company,
and the Hackensack and New York Extension Railroad Company
will observe in our advertising columns that a meeting is called
for Tuesday, Feb. 6, at 2 P. M., at room No. 74 Drexel Building.

The transactions for the week at the Custom Houseand Sub,
Treasury have been as follows:

N Custom -~ Sub-Trcasury. -
House ~-——Receipts.- N — Payments, ————
Recripts. Gold. Currency. Gold. Curreacy.
Jan, 13....... 2339,000 ' $606,162 50 $19i,204 29  $520.168 N0  $550,483 33
Nl |- " 429,000 850,810 10 441,295 55 573,952 61 564,398 04
A |, TP 391,000 (60,435 ©2 608,903 74 . 484,981 20 713,783 87
1T e... 135,000 285,584 80 931,539 02 1,445.019 98  T19,085 44
18 Laaaie 293,000 6:0.400 00 588,958 09  £2°,603 88 457,626 08
o 19....... 136,000 2,935,311 81 943,235 15 — 896,435 57  960,62¢ 07
Total....... $1.826,000 $6.008.765 05 4,038,127 84 $4,258,201 31 $3,966,1>3 83
Balance, Jan. 12....... 65,928,564 18 10,561,343 97 :
Balance.Jan. 19......, 67.679.128 82 40,603.325 98

——

CALIFORNIA MmNiNG Stocks.—The following prices, by telegraph, are fur-
nished by Messre. Wm. W. Wakeman & Co., 36 Wall street, N. Y.:
Alpha....... 18% | Consol. Vir.. 421 | Justice.... .. 11 |8avage..... . 8
Belcher...... 10 Crown Point. 64 | Kentuck..... 7 Sierra Nev... 7%
Best & Belc. 39 | Eureka Cons. 20 | Mexican. ... 175 | Silver Hill... 5
Caledonia.... 9% | Gould & Cur. 113 | Ophir ....... 19% | Union Consol 8
California ... 421 | Hale & Norc. 5% | Overman.... 81X | Yel. Jacket . 12§ .
Chol'r Potosi 64 | Imperial .... 1143 | Ray'd & Ely. 5 -

Dividend on California, $2 per share, payable Jan. 15, 1877.

TEXAS SECURITIES.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote:
State 7s,gld %!(}5 109 | State 108, pens §103 - 106 | Dallas 10s... 90« ....

78,2.30 yrs §106 110 6s of 1892... §92 96 | S. Ant'io 10s..... NS,
1'\51884.', 99 .. .| Austin10s.... 95 ..., |G.H.&S.63,g. 80 83
§ With interest. : '
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The Bankers’

NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week:

2,345.—First National Bank of Pranklinville, New York. Authorized capi-
tal, $55,000; paid-in capital, $55,000. William F. Weed, Presidenc;
.;gs?g_’{). Case, Cashier. Authorized to commence businessg, January
y 404 7¢.
2,346.—Madison County National Bank of Anderson, 'ndiana. Authorized
capital, $50,000; paid-in capital, $50,000. John E. Corwin, Presid+nt;
Johx;5H.1éI;'gzrhune, Cashier. Authorized to commence business, Janu-
ary 15, .

Gaszette.

AN

: DIVIDENDS.
The folowing Dividends have recently been annouanced ¢

) PER | WHEKR | BOOKS CLOBKED
CoxpaNy. CeNT. [P'ABLE.|(Days icclusive.)
el 1 Insurance, P -
XCNAOPC FI00 v s ssvimmni sonn oo smonigss 10 Feb. - 1 Jan. 21 to Jan. 81
Fairfield Fire .............ccovvninenn. .. .l 5 30 R
Firemen’s Fund ............ waes s 6 we (85 5E 5 J&D. 17)cimmaie Saies v w
Mechanics® & Traders’ Fire........ ....... $5 Ondem' [ .. 0000000
Stuyvesant............... .i.iieiuiian.... 8 JaN, 18] suss vermens s o e
Sun Mutual (interest dividend) 8% [Ondem| .. ..............
Westchester Fire.. .......... S - T 1 N | I
Williamsbuargh City Fire. .. ........ ...... 10 Ondem|..... .........

FRIDAY, JAN, 19, 1877—6 P, M.
The Money Market and Financial Situation.—Thegreat
event of the week has been the plan of adjustment submitted by
the joint committees of the Senate and House of Representatives.
The pending uncertainty had become a matter of such general
concern as to lift the subject out of the sphere of ordinary poli-
tics, and make it a subject of the deepest interest t8 every busi-

ness man—hence our reference to it in this report. .
In summing up briefly the features of the late crisis and its
lessons, the following points are noticed. 1. That in this Repub-
lic, notwithstanding the wonderful excellence of its Constitution,

' emergencies will sometimes arise which could not be specifically

provided for by that document. 2. That in such emergencies

" the elasticity of our system permits Congress to adopt such

reasonable measures of relief, as are not in direct violation of

constitutional provisions. 3. That .in the late disagreement on
the Presidential question there was so serious a division among
the people as to cause reasonable apprehension, since men of in-
tegrity and standing on both sides were confident of their right.
4. That in this threatening situation, the great precedent has
been established of appealing to compromise and peaceful arbi-
tration, instead of war. If the proposed measures are adopted by
both Houses of Congress—and there seems to be litile doubt that
they will be—it can hardly fail that confidence in the stability of
ogr in:tit.utions will be greatly strengthened, both at home and
abroad,

Our local money market has been growing easier all the week

" and on government collaterals money has loaned on call at 4 per

cent. The general quotation for call loans is about 4@5 per cent.

. Prime commercial paper is in limited supply and sells at 5@6 per

cent., with exceptions at 4} on some very choice grades.

On Thursday the Bank of England statement showed a decline
of £643,0600 in specie, and the rate of discount was left at 2 per
cent. The Bank of France gained 26,103,000 francs in specie.

The last statement of the New York City Clearing-House banks,
issued January 13, showed an increase of $2,355,123 in the excess
above their 25 per ceat. legal reserve, the whole of such excess
being $20,818,225, against $18,458,100 the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years :

1817 ——— 1876.

1875.

. Jan. 6, Jan. 13. Differences. Jan. 15. Jan. 16.
Loans and dis. 82§4,830,100 $254,173,400 Dec. $626,700 $261,652,100 $282,972,700
[ YT 38,370,800 39,737,460 Inc.. 1,366,600 23,309,100 23,490,600
alation ... 15,508,400 15,517,300 Inc.. 13,900 18,515.600 24,288,920
Net deposits.. 220,783,600 223,868,300 Inc.. 3,084,700 216,05%;5)0 236,817,500

Legal tenders. 35,232,200 37,042,900 Inc.. 1,739,700 44,5.2,5.0 55,271,900

United States Bonds.—(Government securities have still
been in' active demand from individual investors, and it is
noticed that the small bonds, $100s and $30s, are getting scarce.
The inquiry for bonds has been well distributed among the dif-

ferent issues, one party wanting only one sort of bonds, and’

another being equally set on taking only those of some other
fanicular class. Prices are all higher, from } to 1} per cent, the
1‘8%%0“ advance being shown on theé five-twenties of 1867 and

. Purchases by heavy buyers have not come to notice so
plainly as last week, though there is little doubt that corpora-
tions are among the buyers to a considerable extent. The pro-
posed settlement in Congress is expected to strengthen govern-
ment bonds, both here and in London.

Under the provisions of the act of Congress, to pay judgments
of the Commissioners of Alabama Claims, the Secretary of the
Treasury gives notice that he will receive proposals until the
22d instant for $307,000 5 per cents of 1881. 4 :

Closing prices of securities in London have been as follows

Jan, ; Jan. = Jan. ~Range since Jan, 1, "i7.-—

\
- | 5 12. | 19. Lowest. | Highest.
it ] ] - i
U. 8. 68, 5-208, 1865, old...] 105% | 1055 | 105% | 105 Jan. 2 105y Jan. 19
U. 8. 6e, 5-208, 1867 ..... .. 108 | 10814 | 1093 | 10814 Jan. 2 1093 Jan. 19
U. 8. 5a, 10-406............| 109 | 1093 { 10414 1 108% Jan. 2 109% Jan. 19
New 58, ...cvaevnnnonnnnn. 107% | 107X ! 107% x'06% Jan. 17 107% Jan. 16

Closing prices daily have been as follows:

B4 aser.stlouisfed.org/

Jan, Jan. Jan, Jan. Jan. Jan,

68, 1881 ' P it 18k 114 114 1143 10i% 14

| 68, PP -1 g £:1: 1 uly. ) ¥

%sé.ulgglbmé ....... coug..ﬁm.gi{:uly. 114 11414 *114X 1145 114X 114%
onds.... ......... ay OV wows , s d  omedl S0 o 565 8 sH0
68 5208, 1865....... reg..May & Nov.*109  *109i *1091 *1093¢ #1033, 109
- 68, 5-208, 1865. .. .. .coup..May & Nov. 1093 109} *109% 10937 109% 1091
s, 5-208, 1865, n. i...reg..Jan. & July.*110% 1103¢ #1104 110 110% 1103%
68, 5-208, 1865, n.i..coup..Jan, & July. 1103 110} 1105 1103 1103 1105
68, 5-208, 1867.... .. reg..Jan. & July, 113 113% *113 113'5 *113% 113
6r, 5-208, 1867...... coup../an. & July. 113 1133 113% 1183 113% 113%
38, 5-208, 1868. ....reg..Jan. & July.*115 *]115!; *1157% *116 *116 *116%
68, 5-208, 1868...... coup..dan. & July.*115 - 115% 1153 *116 *116 *116X
58, 10-40B....co0ae... reg..Mar. & Sept. *¥112% *1127 113  *113 - 1133 113X
58, 10-40s.......... coup..Mar. & Sept.*113'¢ 11315 113% 113% " 1131 *113)¢

58, funded, 1831..... reg..Quar.—Feb. 112% x1107%¢ 111 111 11 *111
58, funded, 1881... coup..Quar.—Feb. 1113 112} 1121 1121 1124 112y
:;//,s, }gg} ....... ‘....reg..Quar.—gell)). 108  *1081¢ *10814 *108%5 *107% *1083¢
48, 1891 ...... .coup..Quar.—Feb.. .... (... ..o L. ciie ees

68, Currency........ reg .?an. & July. 114 *12237 *122) 122% 123  *123

* This is the price bidf no sate was made at the Board.

The range in prices since Jan. 1, 1877, and the amount of each
class of bonds outstanding Jan. 1, 1877, were as follows:

~Range ginceJan. 1, 1877— ——Amount Jan. 1,.——

State and Raflroad Bonds.—The strength in Louisiana

533@53. Tennessee bonds were slightly weaker -on the reports
from Nashville that a resolution had been adopted by the House

till otherwise ordered.

of some of the best bonds ruling at such figures as to invite pur-
chases,
after the middle of January has thus far been limited, so far as
railroad securities are concerned, and hence prices have not yet
advanced so sharply as they often do at this season.
Missouri bonds were stronger on the decision of the United States
Supreme Court refusing to set aside the recent decree of fore-
closure, under which the road was socld. Ohio & Mississippi first
mortgage bonds have been rather weaker in the absence of any
further information from the receivers. It would seem to be the
policy of bondholders to take care that no application to the
Courts for payment of floating debts before mortgage interest
should be granted. ' '
The following securities were sold at auction: -

Lowest. | Highest. |Registered.] Coupon.
6s, 1881...... O S reg.(113 Jan. 9 1143 Jan. 17/$193,672,850/$.... ..
68, 1881 ............ coup.|113% Jan., 91143 Jan. 17| ..... ... 90,008,500
68, 5-20s, 1865....... coup. 1085 Jan. 121093-Jan. 5| 23,658,250 86,808,550
6s, 5-208, 1865, new..conp.|109%4 Jan. 10{1103 san 17| 62,576,650 140,089,450
68, 5-208, 1867.... ..coup. (112§ Jan. 11{113% Jan. 19| 94.9)7.350{ 215,715,400
68, 5-208, 1868. ...... coup. (1143 Jan. 11{1153% Jan. 15| 15,345,500{ 22,128,300
58, 10-408 ... .... ... reg.|112% Jan. 111133 Jan. 2| 141,976,100, .... ...
58, 1040s..... -, coup. |1127 Jan. 8{1135 Jan. o —— 52,590,200
58, funded, 1881.... coup.{111  Jan. 9{1123{ Jan 17| 222,669,250 291,624,900
4148, 1891.... ........ reg.|107% Jan. 10{1031 Jan. 2| 25,981,450 ........
4%3.1891...........c0up.l ey wwied wmcme Pasomate: W wigsitim R 7,618,550
68, Currency... . ....reg.{121% Jan. 3(123 Jan. 18( 64,623,512} ......... -

consals and South Carolinas is the principal point in State bonds,
the first being quoted at 593@60 this afternoon, and the latter at.

directing the State Treasurer to pay no more interest on the bonds"
Railroad bonds are generally strong and riore active, the priges -

The large demand for investments.which usually comes .

Pacific of -

6 Bank of the State of N. Y....121 |

Rallroad and Miscellaneous Stocks.—The stock market
has been somewhat: variable during the week, and closes with
Wes'ern Union Telegraph and Central & Hudson among the
strongest of the specialties. 1t is understood that the advance in
freights from the West over the trunk lines has become general,
although the Lake Shore at first objected to another rise at pres-
ent. If we can assume that the railroads will hold to their
agreements throughout the year and not break down rates again
to a ruinously low point, the outlook for a fairly profitable
business in 1877 would bz good. The past, however, has been
go fruitful, in various different causes, for railroad troubles that
we are not inclined to predict. ,

The strength of Western Union Telegraph, in the face of a
reduction in rates, to correspond with the Atlantic & Pacific, is
not explained by any change in the affairs of the company, and is
attributed to some manipulation of the-stock. Illinois Central
ex-lividend has further declined, and the loss of earnings last
year is attributed in large part to the diversion of freight by the
numerous East and West lines crossing it. Iake Shore may not
feel the full benefit of the new freight rates, in consequence of
gsome uncertainty as to its future management since Mr. Vander-
bilt’s decease. The St. Paul stocks have given way under the
decrease in earnings, with larger interest liabilities to meet this
year than last. Michigan Central is strong. , :

Total sales of the week in leading stocks were as follows :
Lake West'n Central' Mich. Del.L. St.Paul Pacifi¢

Shore. Union. of N.J. Cent. & W. pref. Mail,

Jan. 23500 40,000 2,000 29,160 11,120 2,150 1,950
o 21,100 52,675 6,530 13,710 8,715 4,950 200
" 14,450 47,889 11,20 5,900 4,150 7,700 100
a8 30,000 42,791 6,000 8240 6,500 23,200 1,200
o 24,600 19,200 6,475 8,950 4,310 17,400 14,600
o 12,150 21,630 15,533 5,500 6,34¢ 11,000 2,500
Total....... 4,300 128,800 221,185 47,805 71,400 41,169 66,430 20,550
Whele stock. . 200,000 494,665 337,874 206,000 187,382 258,800 132,742 200,000

SHARES. v . . BHARES.

28 Merchants’ Nat. Bank ....... 119% | 5U. 8, Trust Co.... ....... ...341
21 North River Fire Ins ........131 40 Tradesmen’s Fire Ins.........180 <
5 Bank of State of N. Y., ol 25 Am. Exch. Ims, Co........ .. 105

BYOCK : o s o wmus wiwve 16 & womees 2) Lamar Insurance.... ........ 108
14 Mercantile Fire Ins........... 106 160 Manhattan Gaslight Co. .....235%
1-New York Society Library...$52 10 Nat. Park Bankof N. Y ...... 107
10 American Ex. Nat. Bank.....105Y 1 N. Y. sState Hydro-Carbon
20 Nat. Mechanics’ Banking Gas CO..uuvavnresn. TR L
ABSO ... it ceiiieiiennnn 8)3% | 4,000 Central Railroad of N. J.

123 Mcchanics’ Nat. Bauk........ 135 Land Imp. Co. stock.. ... 15
15 Corn Exchange Bank.........133% 700 do. do. scrip dividend..... 143
60 National Trust Co............ 90 BONDS,.

40 Pacific Fire In8.............. 215 |$10,000 N. Y. & Erie RR. 1st

49 Mech. & Traders’ Fire Ins...20) mort. ext. 78......cc..cn..n. 10924
4 North River Bank............ 61 7,530 Reading & Columbia 1st

10 Me:chants’ Bank............. 118% mort. s ...... S E aa s .. 89

10 Bank of New York........... 119% | 2,000 Third Av. RR. 7s, 1881....190
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- The total number of shares of stock outstanding is given'iv

last line, for the purpose of comparison.
th’i‘lm daily highest and lowest prices have been as follows:

aturday, Monday, Tuesday, Wednes'y, Thursday Friday.
. SJan. 13!.7 Jan. 13. Jan, lby. Jan. 17. Jan.18. Jan. 19.
At.&l’ac.,’lpr! ags sems  meas F8EE piazs vere iame ines pizis sier gars s
ac. Tel, *16 1 1635 163 *163% .... 16X 16X *16X 18 16% 17
éghﬁg OE NJ S5% 38k 84 85% 32 34 33Y 84 33 34;5 34i4 s&
oML & St. P, 19% 19% 19% 19% 19 194 184 19 17% 18 18 18
“Ydo  pref. 51 51% 50X 5L . 50% 50% 49 S0x% |43 495% 48 49
Chic. & North, *33% .... 86 38~ 35 36% 3blq 3ig "33 36k 36 36
do  pref. 36 6% 55X 56 56  56% 564 56 533 563 56% 56%
C.R.1. & Pac, 10; wg“ wéx w&‘ 10{13; 10:1522 mg%j wéx 19; 10134 19;% 10;%
Sol.Chic.& 1.C  '3% .. £ _
(ﬁ%}.glifCanal mi BY% WK TR 0% 0% 70X 0K 0% Wk L% T4
Del. L. & West 78,5 ‘:3 73}}2 :g-}}‘s 73}; .g;{/ % 73;2 7{4).;2 73?‘ 73§ {g"
1,
g:’.?.'&'sé.'.}oé a3 11 12X 13 12X 137 1K 13K 1k 1Y 12K 1K
do pref. .. ... 26 26 2% -2 v.... 27 w6 24 ®6 ...
arlem .. ... 19877 188" 133 138% *1384 .... '138 ... ‘138 140 149 -140
IiCentral.... 61 62% x39%4 60X 59 59 = 59 60 57% 59% 56% 57X
Lake Shore ... 51X-55) 533 5i% 51 51X 5% 354 5i% 55 555§ 55
Michigan Cent 47% 49 481 19)5 483 49 1% 48%. 4By 49 43% 49%
N.Y-€en.&H.R 102 102X 102 102% 102 102 102 wz% 10234 1023 1025 103%
Ohio & Miss... 1% 1% _6% TK 6% 6% 6% 6 6% 6% 6%
Pacific Mail .. 23% 28K *28X 2 24 T AU g A WVA 25 5%
Pacific of Mo. o e i e SRR AW SRS o 2 1 K opgsrr oo
a1 MR Lt L, IR eee *122 L M2 L.
utoksilver. . 16 16 16 16 *1dY . .. *15% 16) *.... 16 “... 18%
gt.L.I.M.&S. *1! gx cenin eevi Hnes 14 vene  aree oo Al 11K
StL&K.Cpf 25 2B ... ... vowm  sR cewee
Wab.P.C.Rgs sovw wew 6§ 56X 6 vee aaes B8
Union Pacific. 60 6034 59% 59% .... ... 60 G0  59% €£) 60 60
West. Un. Tel. 43 434 1 5% 16 BY 6 5% 5% 15X 163
a3 Exp... 1013 1025% 1025 1025 *1023¢ 102X 1025 102X *.... 1023 1025 102X
ﬁerlcﬁn x. 5% 57; 575 53 57 57% 358 57% 57% * ... 58
United States, . 56 561 °56 = 58  *56 53 66} 36X 56 564 5

s 7 57
lls. Fargo .. 85) 85l °83% 85) B85) B85 *85 85X 85l 85X ‘34 8
W;e'l‘hls 18 tghe 'ptlce}gld and asked : no salé was made at the Boar}ci. %

Total sales this week, and the range in prices since Jan. 1,
1876, were as follows: '

Sales . Whole
) of w'k.|—Jan. 1, 1877, to~date.-—|. year 1876.
' . , Shares| Lowest. Highest. |Low.'High
Atlantic & Pacificpref.......... cisiesilininiere sice. sieiete 8.8 T 7
Atlantic & Pacific Telegraph . .| 728! 155 Jan. 6| 17% Jan. 19| 14); 22
Central of New Jersey..........| 47,805] t2'% Jan, 16| 37% Jan. 3| 207% '109%
Chica%oMi].&St. Paul.........| 10,650} 17% Jan. 18} 21 Jan. 3| 184 48%
0 do ...| 66,400 48 Jan. 18| 5414 Jan. 5| 49%| 84%
Chicago & Northwestern....... 1,275| 3514 Jan. 12| 26X Jan. 6| 31%; 45}
o do pref...| 8,600! 55% Jan. 12! 58% Jan. €| 555! 67X
Chicago Rock Island & Pacific..| 4,900/ 99% Jan. 2{1013 Jan. 5| 98¢ 1115
. Columbus Chic. & Ind. Cent.... 200 23 Jan. 12{ 8% Jan. 6| 2, 63
Delaware & Hudson Canal.... .| 2,106/ 70} Jan. 18' 74} Jan. 4| 6111125
Delaware Lack. & Western..... 41,169 73% Jan. 2! 77 Jan. 13; 6414(120%
_ Erie......... Sousoe o snTnne Su 10,6100 937 Jan, 10| 105 Jan. 19| 73| 233
- Hannibal & St. Joseph......... 1,610| 125 Jan. 13} 153 Jan. 5| 103} 225%
do do  pref..... 300| 26 Jan. 15 30 Jan. 5| 18%| 33k
Harlem.... . Paiams: Seedwpelalgines 1,200{136 Jau. 4140 Jap. 19|130% 145
Illinois Central........ ereneees 8,-90| 56% Jan. 19| 63% Jan. 5| 6071033
. Lake Shore......e. ceveeeen.nns 128,800} 53% Jun. 10| 57  Jan. 6| 48% 683
Michigan Central.cc. ... ...... 71,400| 45'% Jan. 2| 49% Jan. 19| 345 | 65%
N. Y. Central & Hudson River..| 10,901/100% Jan. 2{103}4 Jan. 19| 96 |117%
Ohio & Mississippi ....... - 4,300 5% Jan. 2| 1% Jan. 6| 5 | 24%
Pacific Mail..... S R e § e 20,557 23% san. 12/ 5% Jan. 18| 16X} 39%
Pacific of Missouri.............. 400] 1% Jan. 18] 33 Jan. 10! 1i4| 16
Panama ....... coeee.n. UV .28 Jan. 40128 Jan. 4(122 140
uicksilver.......cc.... e milatess 500 14 Jan. 3/ 16 Jan. 13| 10%| 0%
t.Louis I. M’ntain & South’n.. 17| 1144 Jan. 19| 13 Jan. 4] 10 | 6}
St. Louis Kan. City & North. pf.. 100| 25 Jan. 13| 25 ~ Jan. 13| 22%| 33
Wabash Receipt8ee............. 400, 6 Jan. 170 T Jan. "4] . .| ...
Valoh PACHAC. . cuicvumens svwes ..| 1,533| 59% Jap. 15 61 dan. 3| 51, 74X
Western Union Telegraph. ....|224,185| 71 Jan. 2 76 Jan. 16| 6335} 80X
Adams Express......... eeessens 3 0/100% Jan. 9!102% Jan. 12{100 |114
American Express -............ 439| 56 Jan. R 8 Jan. 17| 55 | 67
United States Express .cee ..... 36| 511 Jan. 2| 593 Jan. 8| 49%4| T6%
Wells, Fargo & Co...... T 115/ 85 dJan. Y} 89 Jan. =zt 79 |91

The latest railroad earnings, and the totals from Jan. 1 to latest
dates, are given below. The statement includes the gross earn-
ings of ail railroads from which returns can be obtained. The
columns upder the heading ¢ Jan, 1 to latest date” furnish the
gross earnings from Jan. 1, to, and including, the report mentioned
in the second column.

~———Latest earnings reported.—— Jan. 1 to latest date.

1877 or 1876 or 1877or 1876 or
1876. 1875. 1876. 1875.
Atch, Top. & S. Fe..Month of Dec.... £192,000 $152,584 $2,474,136 $1,520,350
Bur.& Mo.Riv.in Neb.Month of Nov.... 89,97 €8,503 833,840 660,141
Bar. C. Rap. & North.Month of Dec... 90,488 110,803 1,128,071 1,311,877
Cairo & St. Louis....Month of Dec... 16,887 28,047 263,068 282,385
Canada Southern. ...1st week of Jan 31,519 27,789 31,519 27,789
Central Pacific.......Month of Dec... 1,411,000 1,333,209 18,184,166 17,035,063
Chicago & Alton ....%d week of Jan.., 86,158 98,985 155,16 157,487
Chic. Bur. & Quincy.Month of Nov... 1,026,817 1,040,538 11,177,830 10,914,980
Chic. Mil. & St.. Paul..2d week of Jan.. 79,000 125,121 164,000 240,188
Ciwn. Lafay. & Chic...1st weekof Jan... 5,714 6,692 5,714 6,692
Clev. Mt. V. & Del...Month of Nov... 30,526 85,367 343,357 393,342
Denver & Rio Grande Month of Dec... 29,089 36.802 388,473 360,701
Hannibal & St. Jo...Month of Nov... 178,401 169,639 1,769,121 1,504,764
Houston & Texas C.. Weekend.Dec.22 93,253 96,047 3,059,593 2,827,368
IHinois Central...... Month of Dec... . 503,140 679,434 7,050,747 7,802,656
Indianap. Bl. & W...!st week of Jan.. 24,386 23,844 24,386 29,844
Int. & Gt. Northern..1s week of Jan. 30,726 34,963 30,736 84,963
Louisv. Cin. & Lex..Month of Nov... 90,258 103,879 1,034,1¢5 1,043,086
Leuisv, Pad & So.W.Month of Nov... 35,033 43433 412041 ......
Lquisnlle & Nashv..Month of Nov.. 466,378 485,326 4.637.479 4,206,935
Michigan Central.....2d week of Dec. ~J22,093 139,957 6,493,619 6,346,784
Mo. Kansas & Texas. 18t week of Jan.. > 54,997 54,601 54,997
Mobile & Ohio ......Month of Nov... 285,000 255,394 1,793,598 1,623,3%8
Nashv, Chatt. & St.L..Month of Nov... 147,193 153,330 1,558,680 1,471,258
New Jersey Mid..... Month of Nov... 65,981 59,056 614,438 ... ..
Pad. & Memphis....Month'of Nov... - 18,956 20,711 190,363 177,637
Philadelphia & Erie.. Month of Nov... 807,900 296,737 3,051,686 3,095,455
Rome Wat. & Ogd...Month of Dec... 86,659 92,628 s, i3
St.L.A.& T.H.(brchs).1st week of Jan, 9,381 8,737 9,381 8,737
8t. L. I. Mt. & South.Month of Dec... 485,300 497,650 3,930,581 3,802,942
St. L. K. C.& North'n.2d week of Jan.. 67,209 74,2904 116218  1:2,:88
8t. L. & Southeastern.Month of Dec....  91.531 91,308 1,103,941 1,006,649
. 8t.Paul & S. City; &c.Month of Nov.. 90,959 118,175 867,171 769,914
Tol.Peoria & Warsaw. 1st week of Jan.., 20,876 19,178 20,876 19,178
Tol. Wab. & West...Month of Dec... 377,221 359.284  ...... -

359.284
~ Union Pacific........Month of Nov... 1,236,000 1,(37,593 11,892,000 11,090,681

The Gold Market.—Gold, after advancing to 107 in the
middle of the week, fell off again and closed at 106f. The
weaker tone to.day 1s attributed in part te the better aspect of
political affairs. There seems to be no feature of importancein
the market, and the rumors of a speculative movement, currenta
week or two since, have not yet proved true. On gold loans the
-carrying rates to-day were 5, 44, 4 and 2 per cent. Loans were
alsomade flat., - Customs receipts of the week were §$1,826,000.

RASER

e orq/ .

The following table will show the course of gold, and - gold
clearings and balances, each day of the past week: L.

—~——Quotations-——— Total |—~—DBalances ——

Op'n|Low.|High|Clos.| Clearings. Gold. {Currency.
Saturday, Jan. 13....'1063¢|104% 1108311085 | $33,749,000 $1,898,2811 81,808,410
Monday, 6 15....11083% (1063|2065 1063¢| 34,523,000 1,810.13)| 2,003,422
Tuaesday, « 18 ...1106%|1063]|107 |1062¢| 31.718,000] 1,933,% 2,061,572
Wednesdny, 6 17....11063% 10651051065 | 27,405,050 1,319.C 1,400,898
Thursday, ‘¢ 18....[106%|106%|1053¢§ 10634| 39,337,000{ 1,170,949 1,255,376
Friday, « 19 ..711083% (10634 [10614(1053| 25,706,0001 1,437,245] 1,534,248

Current week. ........[10637{106% (107 {106%($185,:8,0001 §. . ....} $........
Previous week ... ....|10634|1053|1061%11063;| 161,088,000 1,525,361 1,621,129
Jan.'1to date.... ..... 10735 |1053£ 1107|1061 .. . . olssssnsive slosnesvasse

The following are the quotations in gold for foreign and
American coin:

Sovereigns .... ..... $§4 85 ¢4 90 | Dimes & half dimes. — 4 @ — 95
Napoleons........... 38" @ 39 Large silver, s & X8 — 94 @ — 95
X X Reichmarks.... 473 @ 480 | Five francs......... — 93 % — 95
X Guilders.......... 3 80 4 10 | Mexican dollara. ... —101 —102
Spanish Doubloons. 16 80 16 50 | English silver....... 48) @ 485
exican Doubloons 15 50 @ 15 5 Prussian silv. thalers — 85 — 70
Fine silver bars..... 123%@ 126% | Trado dollars........ — 9 @ —1601
Fine gold bars...... par@Xprem, '
Exchange.—Foreign exchange is very dull and steady, with

the prices on actual business about 4.83 for 60-day bills, 4.84%
for short sight, and 4.85 for cable transfers. Paris reports state
that the Austrian Governmen’ has concluded a loan of $35,000,-
000 gold with various London, Vienna and Paris banks. This
loan is the remainder of the $55,000,000 which the Reichsrath
authorized the Minister of Finance to raise.

In domestic exchange the rates on New York to-day were as fol-
Jows at the cities named: Savannah, buying, 3-16.; selling,
par ; St. Louis, 75 premium ; Cincinnati, firm, buying 50@par ;
selling 50 premium; Chicago, 50 premium; New Orleans, com-
mercial, @7-16; bank, }; and Charleston, easy, } dis.@ par.

Quotations for foreign exchange are as follows :
Jan. 19

i S
60 days. 3da

Prime bankers’ gterling bills on London....| 4.83 @4.83% 4 84X @4.85%
Good bankers’ 8nd prime commercial......| 4.8214@4.83 4.93¢.84%
Good commercial....... ceoooeeasiesoncanon 4.81x@4.92% 4.83 @4.84

Documentary commercial,.....cooenveienns 1.81 @4.82 4.824,04.83%
Paris (francs) .........eee cornessessess-o-| D.RIK@5.18% 5.18@5.15%
Antwerp (francs)........ceoovsereeesraanses 5.21%@5.18% 5.18X@5.15%
Swiss (francs)......coveee B veeee| B.RIK@5.18% 5.18@5.15%
Amsterdam (Fuilders) .................... 394@ 40% 40K 404
Hamburg (reichmarks)........... S U@ 94 9 @ 9%
Frankfort (reichmarks)......ccoeeveueuen-ee 94X 94X 9% @ 93X
Bremen (reichmarks)....... ; swes B eeE wes e d M@ MUX - 95 P51
Berlin (reichmarks)...o.... cetee-eiuannas U D 9% 95 @ 954

New York City Banks.—-The tollowing statement shows
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on Jan. 13, 1877:

~- AVERAGE AMOUNT OF =
Loansand - Legal Net Circula-
BANKS, Capital. Discounts. Specie. Tenders. Deposits. tion.
New YorK....... vees $3,000,000 $9541,000 $5,787.i00 1,282,300 B13,176.008 $28,000
Manhattan CO....... 2,050,00C  6,46".400 9U4. 20 1,082,760 5,393,500 9.500
Merchants’...... .... 3,000,000 709950 1,415,100 €36,700 5.559.600 43,100
Mechanics’ .......... 2,000,008 6,603.C00 876,100 833,300 5.865.9' 0 174,500
1,500,000 4,198,600  :,0¢0,500 535300 3,740,300 sae_ob
8,000,000 3,279,100  2,360.50C - 1,¢83.600 7,592,108 1,100
1,000,000 8,113,000  1,0-6 000 133,000 2,714,000 2170,950C
1,000,000 5,141,300 2.315,4t0 87.000 4,438,100 coiei
1,000,900  3,1u1,20C 290,50 2:3700 1,928,808 663,500
. 2 600,000 1,655, V0 121,700 850,700  1,233.600 sesis
Chemical..coeieeses . 800,000 © 904770 1,300,500 2.437,400 9,531,908 eisss
Merchants’ Exch... 1,000,000 8,421,800 454,500 $31,600 2,936,608 417500
@Gallatin, National.. 1,500,000 4,015,600 632,800 210,600 2,553,000 489,000
Butchers'&Drovers’ 500,000 1.445,000. 59,000 . 220,000  1,193.000 101.900
Mechanics & Traders 600,000 1.310,30 16,100 © 954600 1,099,100  293.000
@Greenwich .... .... 200,000 810,520 208,400 822 900 . %200
Leather Manuf...... . 600,000 3,136,300 633,100 931,800 3.&).?(!) 267,000
Seventh Ward..... - 300,000 941,200 148,100 177.500 954,200 36,500
State of N. York.. . 800,000 1,344,500 67~,300 $1.200 1.618,400 43.000
American Exch’'ge. 5,000,000 - 11,968.°0C 1,579,000 1,494,000 R,975,0C0 812 000
Gommerce....... ... 10,000,000 . 19,17,000 2,397,100 99, 72.8300 2,730.600
BroadwayY..ceeeesess 1,000,000 4,748,900 281,100 536,400 8,316,600 $00,000
Mercantile..... 1,000,000 2910,200 355,100 491,400 8.6‘.0.;3(]) 45,000
Pacific...... 422,700 ,088,5C0 - 38.C00 601,300  2.141,500 T
Republic. 1,500,000 - 8,77.800 319,200 130,300  2,12).400 430,000
Chatham. — 450,000  8.080,100 399,100 461,400 3,147,300 273,000
Peg_yle’l ............. 412,500 1,338.900 16.1C0 119500 1,121,200 5500
Norch America..... 1.000,000  2,532.50C 265.00¢ 230,000  2,091.000
HADOVEr ..cevees.eoe 1,000,000 3,833.2 299900 - 896,100  2.8%,108 204 300
DE.eevsneennaecns 500,000  2,055.00C 109.2 0 470,400  2.111.000 90.0D0
Metropolitan...... . 5,600,000 12,244000 1,513.100 992,000  9,654,(49 lsxg
Citizens........ -800,0 1.541.7% 107.20 518,500  1.821.9(0 134 1
Nassal..... - 000,000 2251100  6L400 407900  2.358.600 3,960
MATKeEt »ovvennerenes 1,000,006 2,737,700 272,000 2:4.70C  1.891.800 202,200
st. Nicholas........ 1,000,000 2,202,610 164,300 245,900 - 1,184,710 501,300
Shoe and Leather, 1,000,000 4.013.800 359,700 433,000 8.C71.700 662,300
Corn Exchange..... 1,000,000 2.817.600 87.300 243,000 1,351.300 . 45808
Continental......... - 1,500,000 8,069.700 3.600 898,008 2,2’3‘,4(5 $00,200
Oriental....cccceeee . $00,000. 1,423.400 7.0 211,300 1,203,400 “ebe
Marine......cceo 0000 400,000  1,600.600 230.200 520,00 g.m.wu 223,520
Importers’& Trad’rs 1,500,000 1343040 1,847,600 8,148,200 17,013,606 439,400
[ I v.. 2,000,000 10921800 1,646,100 2,518,lou 14283600 60400
Mech. Bank’g Asgo. 500,000 935,400 33,60 198.000 824008 908,700
Grocers’.... ....... . 800,000 330,800 8,200 163,200 78,908 ceguds
North River......... 400,000 1,045.900 16,200 140,006  £0239 cashis
East River.... ..... ~830,000 841,000 46,L00 119.500 677.000 62,900
Manafact’rs’& Mer. _ 100.000 352400 26,100 91 500 101,00 Seven
Fourth National,... 3,730,000 15718300 1,534,700 2,015,806 12,187,606 1,057,300
Central Nationai... 2,000,000 7,372,000 (91000 1143000 6,439,000 1,387 000
Second National.... 300,000  1,657.000  ...... $00.000 1,885,000 108.000
Ninth National. ... 1,500,CGC 5,191,200 699,300 l.‘ZiS.yO 5.596,100 493,000
First National,..... 50C,000 5921.000 1,713.4'0 620700 6,338,500 160,000
Third National..... ,000,00 0 6,320,200 1,413,7°0 1,152.300 130850 - 4940
N.Y.National Exch. 300,000 1.74.0(0 59, 4200 19710 wg&o
Tenth National.... 500,060 1,571 600 S5. 187,500 1.128.000 459
Bowery National.... 250,08 1,133.2¢0 2,600 296000 1,009900 231200
New York Co.Nat.., 200,000 1,1:6,00 802.000 1,152,0(9 180,000
German American. 1,000,000 2,116,300 454,49 35.100  2.511.800 vecass
Dry Goods......... . 1,000.000 1,795,300 29,00 336810 1,350,200 cvoces

——

TOUAl o.vvv.en.r.. $T4.435.200 B5E,173 100 39,137,100 §57.01%.900 223,363,300 §15 517300
The deviations from the returns of the previous week are as

follows:
LOABNS. ceocearcsssssese $616.100 Net Deposits.-cese.seeses...I0C, $2,034,700
8pecie........ “Inc. 1,366,600 | Circulation ..., -eeoe.veeesoidne. 13,900
Legal Tenders LJue. 1,753,700
The tollowing are the totals for a series of weeks past:
'  8pec i o Devoslts. Tatiam. C s,
Loans. Specie. Tenders. enosits. ation. s N
Nov. 25... 257,447.300 U84, 12,210,400 203.932.400 15,132,700  830.812.252
Nec. 2. ... 26589,700 20481100  $9.8:8,7(0  207,322.000  14,95280) $59.693.796
Dec 0 .o 256631090  22.9:3.400  36.373,00  204.850.800  15.82.180 $97.814,849
Dec.15... 231147200 26917.200  35.332.400 206.524.500  15.12..100  891,130.3%
Dec.23... 232,181,000 27,659,800  85.546.900 206,130,700 1§.1s-,.sou 413,474,868
Dec. 80... 253.823.600 - 83019300 31975100  212.161.100  15.263.200 838,71,
Jan. 6.. . 254800100 83,370,800  3,238.20  220,1:3,600 15,503,400 404,356,051
Jan. L5, 234113400 . 32,787,400  ST.042,900 223,568,300 15,517,800 106,368,346
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.
SECURITIES. Bid.|Ask. SECURITIES. Bid.| Ask. SEOURITIES, Bid. |Ask. ucunrﬂxs. id. | A8k,
Boston Hartf. & Erie, 1st mort| 15 |...: {|Tol & Wabash equip’t bonds.|.... | 25 |IMo. R.Ft.S. & Gulf 2d m. 108, [eeee {on.e
) . State Bonds. do do uar ... 143; con. convert...| 30%|... |IN. Haven Middlet'n & W.%s...| 10 |....
Bur. C.Rapids & Minn., 18t 78,g 59 | 41 Hannibal & Naples, 18t mort| 36" | 48 |[IN.J. Midland 1st 18, gold...... 25 | 29
Alabama 59 1883. .........| 981 85 |/Chesapeake & Ohio 6s, 1stm. | 28 |.... (xreat, Western 18t m., 1888..|102% (104 d ‘s oKl 6
do 1886 cavos os | B3 fswas do €X COUP|.uar |veoi idmoxt 1893.| 71 | 73 NewJersey&\I . .s, gold 8 |....
i do Bs 1886.. ..1 83 |.... ||/Chicago & Altonsinking fun uinc & Toledo, 1861, °90.. | eve [oars N.Y & Osw. Mid. ist 8, gold 5 7%
‘1 do 8s, 1888. oo 83 |.... do 18t mort.. 115 |.... -/l Niinofs & So. lowa, 1st mort|.... |.... do 2d 78, conv.| 1 218
i do 85, M.&E.RR..| ... |l.5: do income...... Lafayette BI'n & Miss., 18t m|.... . ‘Iorth Pac. !stm.gld. 73-10...) 12 15
L do 8s, Ala. &Ch R.f.... |.... Joliet & Chicago, ist mort...[(108 |.... Han. & Cent. Missouri, lstm|.... |.... |'Omaha & Southwcste rn RR. 38/ 84 |....
' do 8s'of 1892 ....... 19 a0 Louisiana & Mo., 1st m., guar| 55 | 87 !} Pekin Linc’ln & Dec’ t'ristm|. .. |.... |'Oswego & Rome 78, gUar ..... 98 (100
{1 do  8sof i893.. 15 |.... St.Louis Jack.& Chic.,18t .| 103%!| ... <||Boston & N. Y. Air Line,1st m|.... [.... |:Peoria Pekin & J. 1st mort....|*70 |, ..
il Arkansases funded...... .... | 83 ||Chic. Bur. & (ﬁ 8 p.C., lstm...| L1154/113 |{Cin. Lafayette & Chic., 1stm | ... |.... |'Peoria & Rock I.7s, gold...... 50 | &6
3 < do L.R. & Ft.S.iss| .. do o consol.m.78f ... |.... [/Del.& Hudson Canal, st m. ,9:|101%,{108 |'Port Huron & L. M. 78, g. end.|{ 15 18
! do .s M-=m his & L.R.| ... . lelcngo Rk. Island & Pacific.|108%: 109 do d 1884 100151016 Pullman Palace Car Co. stock.| 73%§| 783
do 78, .B.&N.O|,... S. F. Inc. 68, '95 101 do 1877) 102 do bds., 8s, ath series| 80 | 85
i do 7s,Mlss 0.& R. R Central ofN J., 18t m., new. OB}ﬁ <e.e |} dO do coup. 78, 1894| 97 | 98 [ Rockf. R. 1. & St. 'L. 18t 8 gld 12 | 20
- do 18, Ark. Cent. RR.. do do '1st consol..... 82 |.... || do do . reg.7,1894 97 |.... ‘Rondout & Oswego 18, gof
4 Connecticut 6s... .. . con. conv. 79 | 80 |Long Island l;R 1st mort. 100,4 ... |Sloux City & Pacific 6s......... f54 55
i Georgia 68........... Lehl% & WilkesB con.guar| 6% 65 ||South Side, L. I lst m. bonds. ¢ Southeru Minu construc 88...| S8} €2
' do 78,new bond ock & Improve bonds 73 do sink. fund.. e [l 5 @0 ABilisssmeuneaes 90
i do 78, endorsed, Ch. Mil. & St. P. xst;m 8s, P.D D./116 (118 Western Unlon Tel 1900, coupl103L¢|.... ||St: Jo. & C Bl lst mort. 108 cees [eoen
mgoi ts'zs ey boilqig 30 go o 1‘d3 }? ld)O oo Yo = reg.... | 103%). S ddk M &dN 1? c. g7 102
! ois 63, coupon, 18 o o "8 go andus ans. ewark i8.!
i 39 Warloamd.:ers o |do  do istisg’ do .|l M}g_"gl}‘!“";g,ggofg’;n St. Louis Vandalia & T, H. 1st.| *95 1067%
i Kentucky 68..... .c.ee.enn /| do do 1stm.,LaC.D. 99 | 994 (aro eC)iTg S : do 9d, guar|*65 | 75
\ . Louislana 68......cc0e «se. do do 1st m., L& M. Dilses | 9L Alb N. ¥ . 02 105 St.L. & So’eastern 1st 78, gold.] 30 | 83§
: \do 68, NEW .. 0unn do do istm, L. &D..| .. [.... |Ip EM;Y'W- o Park. i )1 111 |[St. L. & I. Mt. (Ark. Br. .s g soos lewss
4 do 6s, floating debt | do do 18tm. H.&D.[e.co feues uffalo' Water fmd ar 1 lg g91¢|[Southern Central of N. o
i de 78, Penlbentlary do do 1stm. C.&M..| 95 | 98 Ché‘:ﬂgo 6s, long dates........T 186 i Union & Logansport is. ...... 87
i‘. do  6s, levee.... v ; do do 1st m., consol..|.... | 84| 99 18, sewerage...... ...7 1065 1%? Union Pacitic, So. branch, 6s,g ceee
G do 88, w5t e 5 2dm. do oL f...f 4o s, “1’8“*" ---------- o1 106}2 10605 | Walkill Valley ist is, gold.. ceve
i o Ha dowm .| 0 | i“m" & N. Western sink. fund.'108 “|.... do s river improvem's 1 ;% |jogsg||West Wisconain 7, gold.. 58
o  8s,0 10.. ¢eey.... int. bonds.(104)6.... |l onian3 Bs Tang 000" os sconsin Valley 8s RPTRREE [T
¥ d 8s, of 1910, I| do do t. bonds, {1043/ aso 4; yﬂlr ous 1108 1112 | Wi in Vall
! do 78,consolidated| 581¢| 60 '| do do consol.bds] 104 10499 Deve)an 3, 10Dg. . 0eeoeqnn.s 109 10 Mercant. Trust real est. mort.7s| .... |102
~ 78, small ..... vl wos lasos do do ext'n bds..|101 etroit Water Worgs [ 95 || Southern Securiti
M!chlgan 68, 1873-19....... do do 1st mort...|106}|108 | Elizabeth City, due s5 ...... 1| 96 | § worg’ e
6s, 1 do do ep.gld.bds.|.... | 93 do ' due'85........t| 96 9 (Brokers %‘0“1“0"3-)
do e 1890“:'::':'. do _ do reg. do | .. [ . [|Hartford 61?30 e e 105 106 Alab STATE . P
& ue 1871.. Iowa Midland, !st mort. 8s... 98 ndianapolis 7,308 ........ .00 ama new consols, (lass
3 m'”‘““‘:;d 8 Lowa M, e O tatsd. | 100%]..., ||Lone Island City. 220" "1l o8 | 08 do  do Class B/ 41 | 46
Long bonds, due 135-430, Peninsula 18t mort., conv...|104 * ||Newark City UBoerns wneiene x 109 I{é South Carolina new consol 6s.; 53%g; 56
f Funding, due 1834-5. . Chic. & Milwaukee, st mort|{106 | ... do ~ Waters.........t[111 g Texea s, 100....coo s M.&S.) 92 | 66
i Asylum or Un.,due 1892. Wlnona& St. Peters, 1st m...| 80 f.... | Oswego....... ssnsesses 1101 108 0 78, gold, 1901-19;0. J.&J.| 1093¢(112
i Han. & St. Jos., due 1836. 2d mort veee 1277 ||Pou keepsIeWater. rie..t{102 |10 do s, go]d, 18R......J.& J. 109|111 -
i . ‘do " do 1887, ¢c.C.C. &Ind'slstm 78, § 10814/109 ||Rochester City Water bds 931' 110 |1il1 do 10s, 1884............ J.&J.{100 (101
- New York State— do consol. SRl A 00 {IToledo 1008, susususes_ssusiss 100 [1013¢!| do 10s, penslon 1804, J.&J | 103}¢) 106
, Bounty Loan, reg...... Del La.ck.& Western 2d m...|108 |10934 |Yonkers Water, due 1903..... 4106 |---- CITIES.
: %o coup.... %8, coav.|.... |1 RAILROADS. Atlant%Ga, Bessesssnssniseess| T | 48
h 4 68, Canal Loan, 1877.....1.... Moms&Essex 18t Missanes 116%| ..." ||Atchison & P. Peak, 6= old..| 28 |.... 0  B8...ce.een- 82 | 88
do . Y | do 2d mort. ... 10 .. |{Atlantic & Pacific L. G ,gld 13 |.... do_ waterwork e | 83
68, g0'4, reg....1887.....|116 |.. do bonds, 1800....|.... |-... ||Atchison & Nebraska, $ p.c...| 20 | 25 Augusta, Ga., 18, bonds........| 78 | 83
€s, do coup..!887.....|118 |... do construction o 1270 ||Bur. & Mo. Riv., land m.i7s. . 1|10836|1103g}| Charleston EtOCk [ IR 53 | 95
¢s, do loan...1888.....[118 |... do of 1871....|102 |.... do 34 8.,do 8s .. 112%. .."||Charleston, 8. C., 8, F. L. bds 72|75
¢, do do ..1891.....|120 |.l0 do {2k 2o, gUAT. |eees 10036 do 4thS’, d08s.... 11125/ ..., |/Columbia, 8, C, Bereenereenanns 55 | 65
I és, do do . 1892.....1121 |..." ||Erie, 18t mort., extended...... It do 5ms vdogs....[112%! ... COIWDDHB. Ga., 18, bonds ceeed) TO Leeue
i & és, do do Ja833.... 1191 |oii. || do do endorsed....... ois b S..do 8s.... 112}9 .. Mynchbnrges ivevwsesnssnsseenee] D2VE| 94
i Korth Carolina— do 2d mort., s, 1879........ |10434[ ... Bnr.C R.& M. (Mll)g 78....] 20 | 23 acon bonds ... ..........eee. .?0 80
1 68,0014, J. & J.euvien ooen| 20%| 21%|| do 84 do siii1.|1047| 043¢/ |Calro & Fulton, 1st Ts, gold 58 |.... ||Memphis bonds C .... veeenes| 27 ) 80
X do A.&O........ ...| 20%¢| 213%|| do 4th do ‘ls, 18, seereens[101 1. California Pac. RR., ‘82 old ..| 77 1 do bonds A & 2246) 23
1 . NC.RR v J &3..00 62| 70 || do 5th do s, 1888......... 100 . do bm. gl | 70 do end.,M.&C.R 35 | 45
}% “‘do .. .A.&O... | 623.... || do ‘i, cons, mort., gold bds|.... .|-... ||Canada Southern,lstm ....... -... | 569 ||Mobile3s 500“1’5 on)..........| 20 | 28
: do coup.off,J. & J..| 44141 49 || do Long Dock bomds .. ....|104%.... do with int. certifs| 52 | 67 do 88 (coups.on) .........| 20 | 28
I* do do off, A.& O.| 44}4]....- Buﬂ N.Y.&E, 1st. 0., 1877...| 95" |.... ||Central Pacific, 78, gold, conv.[103 }.... do new consols... ... | 44 13
1 andlng act, 1866 cerese | 1877 16 do do 1arge bds. .|.... |-... ||Central of Iowa 1stm.38,gold.| 31 [ 34 [|Montgomery 8s, ............... 2 15
U ceeewfoe. |12 | Han. & St. Jo., land grants ...|110 |.... do do _ 2dm., 8, gold|. . |- Nashville 68, 0ld.........ce0nen.| 10| 59
i New bonds,J &J......|.. .o 112 do 88, conv. mort.| 84%! 85 |[|Keokuk & St. Paul8s... 102 11021¢ do 68, NEW ..ooovunnn 0ne] § b
i do .&O0.....""5 |.... |/INinois Central— Carthage & Bur. 88 ..... |1013¢|105%¢ {New Orleans prem.3s..........1 80 | 52
& Bpecial tax, Classl g 2 5 Dubuque & Sloux City,lstm cees 10535 Dlxon eoria & Han. 8s.. %1102 71102 ~do consol. 68... .... 40 ...
it do Class2.. 2 5 do 2d div.!.... 1105 0. & Fox R. Valley 88, et 110. |111 do railroad, 6s.. .. 30 [ 85
1{ do 2 834|| CedarF. & Mlnn lst, mort.., 84%!.... ulnc & Warsaw 8s. ... 5 80100341111 do wharf imp'ts, 7-30| .es [-:-e
i Oh!ocs.lasl . 108%!.... Indlanap B] & W.,1st mort.. N Nlinofs Grand Trunk.. 52 |10955]1105¢| | NOTfOlK 88.....0uvuriaseen 82 | 90
i do- 1107 |-, do 2d mort. .. |-.vs |--es ||Chic. Dub. & Minn.8s ... {R&| 20" |.... |{Petersburg 68.. 85 | 88
i Bhode 'mand 6 110 . |lLake Shore— Peoria & Hannibal R. 88.. | g &|-»e; [-... ||Richmondgés....... 97 108
i Bouth Carolina— Mich. S0. 7 p. ¢. 2d mort..... !02% .. ||Chicago & Towa R.8s ... || 88 |.... |Savennahis, old - 65 | «eo
Sl 8 aeesan snssnsessnee] B0 | wee Mich'S. & N.Ind., S.F., 7 p.c.|109}s 110 American Central 8s..... S 102 {102 ) N’ .| 65 "S5
Jm.&July..... seesosss] 84 licee Cleve. & Tol. sinking fund.”|107 }.... (|Chic. & S’thwestern 78, guar..| --- |.... Wﬂm ton, C., Gs, gold coup| 70 (
N April & OCt...reuene ooee| 85 [one’ do new bonds ... 1084/ Chesapeake & 0.2d m, golds| 6 |10 EO on. 80 | 90
It andlng act, 1866....... | 35 | ... Cleve. P’ville & Ash.,/old bds|104 |.... caio Clinton & Dub. 88..eeef 2 | 220
P Land C.,1%9,J. & J..... 40 |..o0 do do  new bds.|{108%(.... ||Chic.& Can. Southxatm. g.78.| 25 | 80 ||Ala. & Chatt 18t m.ss end....| 3 &
4 mac 1889' A &°6...;| 40 ' H Buffalo & Erfe, new bonds...|.... (108 ||Ch.D. & V., L. div.,1stm.g.7.| 11 | 14 | Ala.& Tenn. Riv. 18t mort s..| 10 | 20
; T8 0£1688......... .. 85 J.:.: Buffalo & State Line is...... :1108%¢|.... ||Chic. Danv. & Vincen’s s, gld| 45 | 50 do d 1IDOrt. 78 ...|sses  fesee
- Non-fundsble bonds'...| 2| ... Kalamazoo & W. Pigeon, 18t 86" | 86%||Col. & Hock V. 18t 78, 30 years.|[199 |101 | Atlantic & Gulf, consol........ 6c
Tennessee 68,01d..........| 48%| 4515,| Det. Mon. & Tol.,18t 78, 1906. 08 |.... do °  18t7s, 10 years.| 95 1100 do end. Savan'h.| 55 | 65
do  68,Mew....... Lake Shore Div. bonds'..... . 1084107k do 2d 78, 20 years..|--.. | 90 do BLOCK..eereassfesse | 10
do €8, new series..| 43 433 do Cons. coup.. 18t.|106561107}¢| |Connecticut Valley 8.0 175 | 80 do. do guar...|.... | 28
Virginia— do Cons. reg.. ist.. |106%|.... " ||Connecticut Western ist7s....| 80 |.... | Carolina Centrallstm.és,g...| 18 | 3¢
68, 018, .55 555 vssizwevien] 80 lisas do Cons. coup.,2d..| 96" |.... ||Chicago & Mich, Lake Shore..| 10 |.... |iCentral Georgla consol. m.7s.| 93 | 5
68, new bonds, 166, . do Cons. reg., 2d.... |- .... ||Dan, Urb. Bl. & P. st m. s, 89 | 42 ocK...... 37 | 40
68, do 1861.. ::* ||Marietta & Cin. 18t mort. .. . 3 I.... ||DesMoines & Ft. Dod elst Bufecee | oon Charlotte Col. &A. 18t M.%8..| R | 5
68, consol. bonds... .. ||Mich. Cent., consol 76, 1902. ... 1023¢1023¢ | Det. Hillsdale & In. R. do do BLOCK .....| 00 [o0ce
b 6s, ex matured coup . do 18t m. 88, :882, 6.f.|-+.« |.... |/Detroit & Bay City 8s, uar 5441’70 |'75 ||Cheraw & Darlington 8s.......[«.:: [ 20
i 6s, consol., 2d series il do equipment bonds.|-eee l.... ||Det. Lans &iake stm, ¢s! 80 | 33 [|East Tenn.& Georgia 68....... 7 | 85 :
il 68, deferred bonds.. . 7 74| |New Jersey Southern 18t m. 78|.eee [oees 2d m.8s.l..e. |.... ||East Tenn.& Vs.6s end. Tenn| 80 | 90
i+ District of Columblas 658.| 7314| 73ig do consol. i8] <.e ... Dutchess& Columbia 78... ...| 10 {.... ||E.Tenn. Va.& Ga.18t m.7s...; 90 93
1 S do small..|... | 78" ||N. Y Central 68,1883..... .... 104 104}, Denver Pacific 78, gold........ |--.. | 78 (| do do 8tocK......; 45 | 5O
H do registered|. .. |.. 68, 1887nnnr.nenn.| 104241 Denver & Rio Grande 18, goid.| 45 | 50 |/Georgla RR.78......ccceuunnnes 195 (105
3 do 68, real estate.. . [10135| ... |/Evansville & Crawfordsv., {s..} 95 |100 do BLOCK.....ccoeee.- | 48 | 18
. ]I,nh-ond Stocks. do 6s, subscription.|10134| ..: | Erie & Pittsburgh 1et 7s.......| 93 |.... l||Greenville & Col. 7s,gua.r e} 3T | 4D
A do & Hudson, 18t m.,coup|:... , 118 do d7s, veeees| 89 i do 8. certif ...} 35 | 42
1 (Active previ‘usly quot'd.) do do istm.,reg..|116%.... do equip...| 80 |.... ||Macon & Brunswick end. is.. | &8 93
& bmy& Busqnehannﬂ. Hudson R. 78, 2d m., 8.1., 1 lilgl.... ||Evansville Hen. &Nashv. s...1 40 | ... |'Macon & Augustabo.ds.......| .-« [-ees >3
3 C P e | Harlem, 18t mort. i8,coup...|1193¢ Evansville, T. H & Chic.78.g.| 76 | 82 do endors ..| 80 | 90 ]
: cmugo& Aan eeneo 100 {101 do T8, reg :...|11955(120 || Flint Pere M. ts, Land gnnz ..|*80 | 80 do tock..
: ref..... |109 |.... |North Mlssourl, 18t mort .....| 963¢| 97||Fort W., Jackson & Sag. 8s....[*55 |{.... |Memphis & Charleston ist7s..| 80 | 83}
; Chic.Bnr. Q ney.. ..|t17 |i18 |/Ohio & Miss., consol. sink. fd.|.... Grand K. & Ind. st is, guar,, (103 [.°.. " I d 2d 78...| 50 | 58 -
4 . Cleve. Col. Cin 1y 37 | 40 do consolidated....| 8L | 83 1| do - 18t L. G.i8...| 88%| 903 stock..; 4 8
¢ Cleve. & Puu;bm-g, 926| 921¢ do 2d do ieed] 49 [L. 1st ex L. G. 78/ 60 | 70 'MemEhm & Little Rock 1stm.| 25 | 20
; Dubnque& 8ioux C y, 1.7 80 1st bprlng div..!eeee {.... |/Grand Rlver Valley 8,18t m.. t....].... | Miss sippl Central 1st m «s. 80 | 83
Y Erie eereee o .Pacmc Rallroad Hous. & Texas C. 18t 78, gold..| 8 83 2d m 38 | 61°
b Indltnap.C n. & Laf......looe. |ooes Central Pacific gold bonds..feeee |-eo- do - consol. bds..| 70 | 78 Montgome &WestP 18t 85 vees |ooee
i Joliet & CRICAZO.. «vvvuv.loeve [osee do San Joaquin branch| 91%| 3 ||/Indianap. & Vincen. 18t7s, gr.., 77 |.... |/Mont.& Eufaula let 88, g., end| 20 81
i Long Islsnd..... s do Cal. & Oregon 18t .|.... | ... |[lowa Falis & Sioux C.1st 7s...| 85 | ... Mobue&.OhIo sterling ........| 3¢ | 37
{ Morris & Esgex ....... ...| $2 | 921 do State Aid bonds.....[.... .. ||Indianapolis& St.Louis 7s....| 65 | 70 do excertif.| 34 | 87
j Missouri Kansas & Texas.|.... {.... do Land Grant bonds..|.... | ... ||Houston & Gt.North. 1st is,g.| 16%| 793¢ do “ 88, interest.....| 24 | 28
| New Jersey Southern..... Western Pacific bonds. ...|101 101}!|International (Texas) !stg....| @3 |.... do 2d'mort.8s.....| 10 | 15
N.Y.New Haven & Hart.|151%].... Umon Pacific, 18t mort. b'ds|103%!.... ||Int. H. & G. N. conv. 8s........| 83 7 ||N. Orleans& Jacks.1stm.....] 42 | 96
i OhIob Mlsslss' i,pref | ... |... Land grants, 78.|10134(101%¢' Jackson Lans. & Sag. 8s ofss 1874 ... certif’s8s.! 72 | 75
: Pitts. Ft 8 , guar..| 1063|162 d Sinking tund. .|"#5%| 95%5) Kansas Pac. s, g..ext. M& 87 | 41 |'Nashville &Chatunoogass 75 feees
! do do special.| 91| 95 Atlantic & Pacific land ceos looes do 3s,g,l'dgr. J&J 70| 50 | 68 ||[Norfolk & Petersburglst m.Ba 83 | 92
! Renseelaer & Saratoga . (110 |111 South Pac. RR. bds. o Mo swne ] 00 do 78, g., do Mé&S.86|.... | 30 do 80 | 90
Rome & Watertown...... l.eee foe.. Pacific R. of Mo., 1st mort...| 98 .. do 6s,gold,J.&D., xsss 45 | 50 do 2d m. Bs 60 | 72
{ 8t. Louis Alton & T. H....|.... |.... do 2d mort......|"eee feee do 6s, do &A,. 52 | 55 ||Northeastern,S.C.;1st m.8s..| ... | 94 5
il do do pref.| 14 | 1 do income, 78. .|« <o |[.cce do s, Leaven. br., 80 |35 do 2d m. 88..|.... | © §
i Terre Haute & Ind’polis .|.... |.. do 18t Caron’t Bl .ee |.vee do Incomes, No. 1. 2 5 Orange&, Alexandria, 1sts, 6s.| 81 | 85
4 Toledo Peorla&. Warsaw.{.... l.... n. RR— do. do 0.16.....| 2 | 8 zds,ss. 721¢| 80
3 WAITCN coeiovscss cions so |se Pms Ft. W. & Chic., 1stm. . |1173§].... do Stock ........ LI 4 do 6216| 64
: do do 2dm. .|{11%( ... ||Kalamazoo & South H. 8s, gr.*180 | 84 do 4ths 8s..| 33" | 50
’ .NEiscel’ous Stoeks. do 8d m. .|1055¢].... ||Kal. Aneﬁhan & G. R. 8s. gr..| 95 | 974 Richm’d & Petersb’g 1st m.5s.| 95 | 98
i; ‘Am. District Telegraph...|... . Cleve &.Pms consol., 8.f.-|.... |110%! [Kansas City & Cameron 1¢s..*|1100 [...." || Rich. Fre'ksb’g & Poto. 68.....| &5 | -.»
i Canton Co., Baltimore. . ol e '4ih mort..,. |104%]104%s Kan.C St. 0.and C.B.830f"85|.. « |.... do do conv.is| 95 | 96
) Cent.N.J.Land & . Co.|.... |i ... Col. Chic &Ind C., 12s(timort ?g e kuk&D %i) i 85 0f'95]* .... gg glicltlh& Dfrll%‘;il% coimtf)l 6s... gg 972
; il =y : do mort| 1 .. ||[Keo es Moines Ist 7s.. onthwest tlv., (i, 180 MM oo 2
ii De‘:‘;’,ﬁ& Hudson Can'l) 71 **** ||Rome Watert‘n & 0g.,con. 16t|.cee |.... funded int. 8sl.... | 92 ||S. Carolina RR. 18t m. i8, new. 80 | 88 ¥
4 00noolldat'n Coal ofMd.lT1l "a0 |[St- L. & Iron Mountain, 1st n.| ... |10l pref. stock...| 20 | 33 do §s cssssssvassssne | oma
! MariposaL. & M. Co...... “5%l.... do do 2dm..|.... !.... ||L.Ont. ShoreRR. st m.g. 8. ... | .. do B asenss snw 45
: do do ,.ef_ ; 81| [St. L. Alton & T. H.— Lake Sup. & Miss. st is, gold.| 19 | £2l¢ do BLOCK...c.cee ufeses fozee
3 Cumberland Coal & e 4||~"Alton & T. H., 1st mort .. . |.... (110 ||Leav.Law. & Gal. 18t m’, 10s..| 15 (.... ||Savannah & Char. 18t M. ... .| 30
: Maryland Coal.... .. veee. | YO "1'9: do %d mort.,pref..| 89 '.... |Logans.Craw.& S. W.8s,gld.| 4 8 Charleston & Savan’h 6s,end| 20 | 30
Pennsylvania Coal’ 221 Bell (liﬁ " 82(}{}1?{(;. 1tncvmse gg g(.’). %ichlﬁgaixl Ag %)ije 851. Sacivis 180 ... West Alabama 2d m Bs, guar.. 35% 3(7)
! eville . I1L.LR. 18t m. 88 Monticello ervisis, gld.|*....| 45 || _ do_ _ 186m.88 .....
: RpHing MORRGAIN. CoMlys-| v . fures Tol. Peorla & Warsew, & I...| 84 | §0 | Montclair & @. Tict ir ol I T Mo . PAST DSUEteCOUPONS o | 52
; o o . D.. 5 o m. 78 (0 oht. 18t8)| ... | ... ennessee Sta coupons......
d Railroad Bonds. do do Bur.Div.|.... |.... |[Mo.K.&Tex.l.er.q massmteg 63 | 591g||South Carolina consol ........| 75 | €5
: &Stock Exchange Prices) do do 2d mort..| 83 | 85 do 2{m. income...{.... |.... [|Virginia coupons.......... ..| 20 | 80
3 bany&Susq. lat bonds L (. do consol.is 325,; 83 ||Mo. R. Ft.:S. & Gulf 1st . 108.] 6J s g €onsol. COUP. .........|- 90 j ¥2
3 do (102 |.... l‘ol &staah 1st m. extend..{1023{{103 Memphis City Coupons.... ...| 40 | 5Q
! ad 40 lices lioasn do sstm. St.L. div.| 7932| S0 * Prife nominal. |
; do 18t cons. guar.l.... ... do 2dmort...eeeef 73 | W t+ And accrued interest. * Price nominal. 3
4
|
bt *
4
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NEW YORK LOCAL SECURITIES.
- Bank Stock List. — Ibn-nrance Stock List.
. uotations KE.8.B
COMPANIES. CAPITAL. DIVIDENDS. Pe1oE. - > N x: ;Z:Y' broke;. 58 Wallstreat.)
- ot APITAL., = IVIDENDS,
Marked thus (*) are 7%t | PLUS,
ed thus ) *lparamount. |pertods.| 1574 | 1875 | Last Pata. | Bia. [aska ] ~ COMFANEEPariAmount.| I Jo |1872/1878)1574/1875| Last Pald.
" Merica®... . iooieet 100 8,000000 3. & J. | 10 | 10 [Jan.2777...1) 183 f...... : sl 10 | 35|10 [¢ 7.5
: ﬁme,,can Exchianige. | 100] 00000 | M.&N: | 8 | 8 Nov. 1 —:n3>‘ 5[0 ﬁﬁ'&gu‘fii""""ii ol 2000 Busl'3 | 10 114 {Janoig
Bowfirya ramei AR W 0 B g.gg. ﬁ ﬁ J,:n. 2’ "’Zlf Shonamche a5 American........ 50| 400000 | 810’68 |14 [id |14 15 |Janll ’77:':'.
Broa ?Yd‘ =l ol 00! A 0 1S D. 2, (1. 3]eeeees - verv | American Exche..| 106 200,000 88054 | 6 {10 (10 {10 |Jan,’7i, 5
Ball's Head*. . ... 10} Ao &S L) L ept.l ‘6. 5@ ee-fos o L AmMity.. eeeeeees | 100] 200000| 13,481....]....] T%| 8 (Jan,’70..
Butchers & Drovers.. 103 ooooo(a) ). &d. | 10 | 10 [Jan.2,"77...4]..... 12 ATCHC . o verene vnenal 20 200000 13,069 |10 | 5 (10 10 fgan,, 'l 5
Central...... cenneranes WAt o 8. | 4 1 2 |80, & 208 10 }.....| Atlantic......... 2ol 50| 2000000| 13805 [....|10 |10 [10 |Jan. 78|
Chatham... S egseeme 25 oV, J.&J. 10 10 .lun.2,'7’:._.5...... ..... Bowery . 251 800,000 423’~-q 2007120 120 [30 |Lec.,6 3
bnemlcal.. SO 100 800,000 |ev.2moe| 91 f 100 (Jan, 2077250k e | Lo Brewers' & MIst’rs| 100|  200°000 .s'b‘“ s |5 AE("'J‘B‘IQ
CItizens . ceeeeesnnanens 25| 660,000 J. &J. | 10 9 [Jan. 2. 7:.8% Broadiway 2| 200,000 gorsgs 137|207 [20- |20 A"g"-'e'if?
ClEY .o ove snarenanennse 1138 P g 2 2 ?ovl"ﬁ 5 Brookivn. .| Tl 133000| 296320 [0 [0 [30 Jan.7 1|3
Commerce..-+: + = | 10| . 160,000 | 3 & T |ov.o. |oveses | muaror — Citizens’, -ooo veeeef 20| 00001 6350 |14 (10150 % |Jan.,77:..10
SO il vse.| 100] 1,500,000 | J. & 3. |4 Jani'e."is'."'s CUBEOR eeetits 2 210000 | 217349 130 |00 fAug., T80
: 100] 11G0°000 0 R 1170 | FAPRRRRAN 100| 250,000 | 192,247 |13 [10 |13 Jap.."77.:0p,
%ornGExﬁhgnze ceeneef 101 10030.000 g‘.&A. 10 |1 f;xu) 16...5 Columbig...........| 30| 800,000 9.:54 (10 |....]10 |10 |July,’76..5
’ ry Goods®............| LB Sepn o & Fo ovines 8 uy10‘76 W Commerce Fire....| 100] 200,000 35,880 {10 | 57 (10 |10 (Jau., '7i..5
: g?sglgl:he%&;d . 3531 800900 g.&.J. 8 n -jn? ;17..3 Commercial .......| 50| 200,000| 3169,815(11 |5 |18 |20 |Jav.,'77..5
m&e ol ol :. el 350000 ijl 11 (9 Jltlug'l' ‘:z}f (,ontlnental vesecess] 100 1,000,000 | 600,222 | 83| 83110 9-8(}Jan ,i7.6-2
: Avenues. o] 100] 10000 | T N oot Baglo ocoreeeenee| (40900000 ) S00810 |10 [10 14 |TanerS
000 |Gyt I |Janl 2 TS o 00 300000 | udss {10 |ty e
J & d. 8 |Jan. 2, 7.5k EXONANEC. rrroeee| 80| 2001010| 133.812| 5 [107):0 |13 |Fer), T7.70]:
X0 M-&N. 12| 19 ggglb.,’;::.ég FArTagut....ooeoeoe-| ¥ 200,000 | 146,060 | 53110 110 |13, Jan., "”’%
. .& O. 8 cusmmenes i : 5
gglx:g:gé&x%lg:;c&r}’ 100 1,388.% FI;”. %ﬁ 97. geb O B g Fl:grl:xlgg 'sFund.. 16 %g(’):% lég:g‘ég' 5 {g i‘«‘ J:!xll',' 1.5
! X .&N. ool MRy 3, 8. .. 's Trust...| 1 s i Nt
(GOSMANIAY ¢eurersrenns| 100 200000 | MIEGN: | 10 | 87 [May 3, e R Sl 108 ool L% R Tl e e e
%'r%%‘h"é‘éﬁz;af vevnes| 25 %gg% Dnda'&N' 20 | 100 |May:, 36.0.4)- German-American| 100/ 1,000000 | =551 0| 4 [10 |10 [Janl) 7708 108 [112
Grand Ce ce | 24 L00 | MLEN. . O GEIMANIR. «.ceveens]| 50| 500000 | 616,160 |10 |10 [10 f10 1Jan:,'77.i5) 165 ... ..o
mno‘er.... ceeeeneens| 01 S000) T S S 10 'l Frent GIODE@. evnreveennseee] 30| 2000000 | 158,093 |123%|12%(15 |13 [Jan.,"17..10[ 13¢ [1a@
] I eee| 101 1500 : 4 S . ..73;, Greenwichueoeeoe. 25| 200,000 | 825,791[28 |29 [50 |55 |Jan,,'77.10) 230 | 0w
Esre ¥ einieaicad 1 100,600 | M. & 8. 8 4 Mch.l, 15..4 Guaranty. .| 160 200,000 682 Jan., *71..5 0
gorters &Traders’ 15000 l.%'% J &J.| 4 | U4 :.}an 2, 7 Guardian. 100| 200000 | 55,620 | 8%|....|10° |10 [sans; L3581 uttot i+
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Inpvestments

: Debts due by the Company. .
Total funded debt....ove ceeneeeeeroieesacacssesionsosein-aczoane ‘

: : $236,796

Open accounts and connection DAIANCES ,urvvvenriinnnniiiiann os 29,666

AND Profit aDd 108B... c.ovvvecone socsseosnsoresesncas N —— . 72,207

STATE, CITY AND CORPORATION FINANCES. Total.....us ooevess — o erena i s e s v e s siee $1,317,268

The * Investors’ Supplement” is published on the last Saturday
of each month, and farnished to all regular subscribers of the

Charlotte Columbia & Augusta.
(For the year ending September 30, 1876.)

-CaRONICLE. No single copies of the Supplement are sold at the \ The report of Colonel John B. Palmer, president, has the fol-
. : A owing. ,
office, as only a sufficient number is printed to supply regular Thegeamings'have been as follows :
subscribers. Through, Local. Total.
From pasBengers,...c.coveecsosasscs sees $65,467 B47.418 $163,185
ANNUAIL REPORTS. From freights........ ... Saeiss pmisian s woina 74,869 218,588 293,457
. From Southern Express Co..... ........ 5,140
- From United States Mail Service e e 24,375 .
Chesapeake & Ohio. From minor BOUrces. ........... .... e i a Ce 38,4
! (For the year ending Sept. 30, 1876.) Total receipts.....coevieeneeanes sonen e & bbaie » eeiSE SE BaAE WE $524,562
The annual meeting of this company was recently held in Rich- Operating expenses........... .. D ARG IITL IR i,
iRy mond, Va. The report of the president, Mr. C. P. Huntington, B, . oot s s e Bisins 3 v e Sims " 3 oihs s SRGNA ROR ¥ 6 MRS $:03,327

ave an account cf the passage of the road into the hands of
enry Tyson, receiver, and of subsequent events, including the
-appeintment of A. 8. Hatch, A. A. Low, C. P. Huntington, John
‘Caskie and Tsaac Davenport as a committee of purchase and reor-
ganization, in April, 1876, and of their action in making arrange-

“auents for the payment out of its earnings of the obligations that

it will assume.

Percentage of operating expenses to gross receipts 6124. As
compared with last year there, have been transported 1,830 bales
cotton more, weighing 823,500 1bs., and 19,767,163 1bs. of mer-
chandise less, a falling off of about eight and three-quarters per
centum. The revenue from local freights has fallen off 15:86 per
cent ; from through freights, 85'56 per cent; from all freights,

oV JU
through and local, 20°17 per cent. The falling of revenue from .

The report of the receiver, Gaueral W. C. Wickham, gave 'the | joca) passengers has been 17-33 per cent, and from throngh pas.
*following figures for the year ending Sept. 50 . sengers, 15°64 per cent. _ '
EARNINGS. ’ : FINANCIAL., .

TI’::%&!:%H Y D TR L P T R TR RIS ALY 13‘1;'?'?33 The Board of Directors in their last annual report called your
e eight. L L LIl T e 1 | attention to the large floating debt of the company, and suggested
United StateB MAIL ... ... cooeeceeceernrrarece coneoesaion sooe srnos 37218 | that if shareholders and bondholders would subscribe to the one
-Miscellaneous BOUrCeB.ccce o.cocssvsscccse soccsncccoccsoescocnorces 2,363 ha]f million dollm first mortgage bonds remaining unao]d' and

B 01 7:Y U SesiE e SR s e s tiEs S TE S weEn s - :F$1.599‘512 to a similar amount of the second mortgage bonds at an average
OPBRATING EXPENSES. : price of 70 cents and accrued interest, the floating debt that has
TMAIN EXPENBLB. .eueeneraresocscsecses sasessasaccssorsaosstanss e . $860,657 | for years so heavily oppressed us, would be discharged, and the

Depot eXpenses. ..o coceescencscocass Lamsinis siees seaes semane sena obiied 126,374 | company placed in a financial condition second to but few roads
Lo8ges and ABINALZES. ... coacerecrie soscoronttctannecnaans eerisensans 6.?_33 in th ant .

Miscellaneous eXpenses. .......coeonveees i ., k4722 | 10 the country. ) ;
-Maintenance of Way......... - , 53 372:085| The board is gratified at being able to state that the effort has
;Bep&h's Of NACHINEIY.c0e coee —evrreerer oreassoascecs saceensesnnaan 222,428 | been successfully made, and the bonds disposed of at the rates
-&:{:ﬁ @XPECIBOB. .....cu eor tesssssenessastsssetossasnasaassasanoens gg.g‘g stated. $107.500 of the bonds have been sold along the line of

.............................. et | oad. and the balance in Baltimore, Philadelphia, New York,

, 'I;gtﬂsloverope.r o lng expel.l.s.e evesanisssass maute sarvervs o $1,§§g,2?(53 and other no&-thern cities. . $1 000,00 3 .. . g )

TAnUnEE Ove srsmvamiuns §=AMERHENR WA ARG : The second mortgage was for $1,000,000, and it was the origina
Encrenre of gross eurnings over 18745 ;..o {10705 | intention to place the remaining §500,000 in the hands of tho

Increase of net earnings for 1875-6 over 1674-5...... 9,607 | trustee to be held till they had appreciated in value to a certain

The sum of $372,085 for maintenance of way in the operating
-expenses includes $88,068 expended in new rails, fastening ties,
Iabor, &c., which might have been charged as extraordinary
expenser, and which would have decreased the expense of main-
faining way, and increased the net earnings that amount.

The passenger business was decreased during the year in a
:great measure, owing to the Centennial, which drew off many
people who have beretofore visited the springs on the line.

_The freight traffic was increased by the sum of $184,079, but
guffered on account of the competition between east and west
#runk lines. The tonnage for the year amounted to 415,462 tons,
an increase of 55,893 tons, not includiog fuel and materials hauled

-for the company.

_ Richmond & Petersburg.
(For the year ending September 30, 1876.)

“The report has the following :

The Board of Directors submit the following statement of the
“business of the compapy for the fiscal year ending 50th Sept.,
-1876. .

The net receipts of the road, after paying ordinary and extra-
~priinary expenses, have been $60,000, which have been applied to
“the payment of interest, $20,000 ; principal of debt, $10,000.

Of the $150,000 of first mortgage bonds that matured last year,
~$120,500 have been paid, and the company is prepared to pay the

alance, but the holders have not yet presented them. Of the
new . consolidated mortgage, authorized to be issued to meet
maturing bonds, only $31,000 have been sold ; the balance has
been withdrawn from the market, as the accruing revenues have
been found ample to meet the matured bonds as fast as presented.
Xn accordance with the policy that has been steadily followed for
ithree years of a permanent annual betterment of the property, the

price, but the board, after consultation, concluded to have them
canceled and the mortgage to that extent satisfied and discharged, .
which was done.

The mortgage debt of the road is, then, as follows:

Columbia & Augusta first mortgagebonds.....ccovocivivee 0 veenn $193,500
Charlotte Columtia & Aungusta first mortgage bonds. ............ . 1,806,500
Charlotte Columbia & Augusta second mortgage bonds...... e 500,000

TOtAl; o5 wuis e s s s o P S RS o3 veree onne $2,500,000
The length of the road is 195 miles. The first mortgage is,
therefore, $10,256 per mile; second mortgage, $2,564 per mile
Total first and second mortgages, $12,820 per mile. ~
West Chester & Philadelphia.

- * (For the year ending Oclober 31, 1876.)

The annual report says:

_ The business of the road for the year ending Oct. 31, 1876,
shows an improvement over the preceding year, and the largest
gross receipts since its commencement. :

The increase in passenger eatnings makes a very fair showing, '
being about 9 per cent., while the increase in number of passen-
gers carried is only about 3 per cent. This demonstrates that &
good portion of the travel has been curried this season & greater
distance than heretofore. ' :

" Our freight receipts show no material change, there being &
slight decrease from the previous year—owing, in a great meas-
ure, to the continned depression in the manufacturing intereets
along the line of the road, in common with other localities
throughout the country. '

The Treasurer’s account shows an increase in the revenue
account, or a credit to profit and ioss of $25,035, which is a fair
balance of gain after paying the usual expenses, together with -
interest and dividend. Most of this surplus, amounting to

~amount of new rails placed on the track (reported in detail by the $24.367, has been invested in additions to construction and im-
i Superintendent) is largely in excess of the annual wear. ‘This provements of the rolling-stock and equipment of the road.
i “heavy outlay has all been charged to operating expenses. _ The following statement of earnings is made for the year end-
i . “The following is a condensed s:atement of operation of road for | 108 Oct. 51, 1876:
i‘ i &acal year ending September 30th, 1876 : }F;':gisgelll]tger fares...oceeevees T T TR TRETP TS RTTRTTE Sﬁg,ggg
H Passergers,  Freight. Total, | ToGITental FOCeiPEa. -mrrer ooeroseiissessrasnnnnsnnn sacesseensecnns  L18T
'Groes earnings. ...... .. ceieeeenienoo. $E0,149 852,257 $137,407 | United Sta’es MAIl. ...ccurerueeriarrnascners ocameearsannes . 2,312
Operating expensesd......coeveeeene oo on o 37,154 40,157 77312 | Rents reCeived..... oooocvvensers sovessasioziosaoaie o cuns ,208
; Net earnings $ 42—9;4 $17.100 $60,09% Interest on il 8 receivable, as per Treasurer’s account...............
d, - INelearnings...ceecececrcananrcrnees e N A s ;
! Percentage of expenses to greoss receipts.. ..... e 56 GIrOBS €ATDINZS. ..v ovvnive vevrannssaasocsses B grmiare besieEAS S S
v GENERAL BALANCE SHEET, SEPT. 30, 1876, * The operating expenses were $201,575, and the expenditures
A 3 Cost rf Road and Property. : : d 1 t t brought
i "From Ricbmond to Petersburg S $1,102.683 for the construction, equipment, and real estate account broug
‘ 'Tand Parchase..........co. . L T aeeor the total outlay to $225,892. X L
: &ul ment acctount .................................. 15;.3;4 G i About one-third of the roadway is now laid with steel rails.
b PlY 8CCOUDLE ... et tuiviiinis centniaiannis cereaieaanae ,9%87— $1,316,03? : '
i Th?s company’s 8tock, 56 8hares.....ee.veee i el i e ¢ 5,600 North - Pennsy Ivania.
. Bille reccivabl Debls due to the Company. _ (For the year ending October 31, 1876.) -
H O D ACCOUNLS A1A CODTOCHON DAIRICES ~rrsr e ~renesenes h2000—  22.616| The annual meeting of the stockholders of this company. was
i -4Cash on hand........... R SR v NS riy UES i 3019 | held on January & Mr. F. A, Comly, president of the company,
| — - tedl thve wanug] £, o
k' ———— | presente e annual report. . . o
f Total. .. senmens son ....Otal‘s[k s SRS oanes 81,317,268 The gross recéipts -of the main line, including the Delaware
’ “Subscribed by individuals........ apE & o 6,856 shares, $685,600 River and Doylestown branches, during the year ending October
i ~Tonverted loan stock, at $100.,.............. 3,280 ¢ ' 223,000— 1,008,600 ‘

31, 1876, were : , \
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From 008l...0 cive cesiesiiriireaies
From pig iron.............

From through _lumbe'f ...... s
From local freight.... ...oooe eennne PP T 1 £.13°2
From through freight...........coo0nn. . il § e s smmiles L wiwas sudevees 247.212
From mails and miscellaneous. ...eeeveeiiieiiinniies ooe - 45,738
TOtal. oo veee cevinenne ccoennnnns Faais weiiees SeieTe & siEmeee e wiors SialaniSeTE $1,675,865
The expenses, including renewals and repairs, were:
For maintenance of WaY... ..oo.eeeiiiiiiiininieis cronanaacncenens « $130,502
Tror MOtive POWEr. ... coeerourniercernrnnnnnes e e e TeSIETS & B SR S e 300,649
For maintenance Of CAIB..........oiiveeiiertaereieinonnnnnsrens cons - 95910
For conducting transportation. .....c......ceevieiiiioieeianiinances 823,731
For general €XPenBeB. ..o oiu ouiuoierietiainrinaces to canansasasons 88,552
Total....... eeies Beseseseans seseessnes R B e o 5 AR A $889,346
The gross receipts for the year show an increase over the year 1875 of . $25%,131
Decrease il EXPENBEB...ovureereenias seeresanenriaoes soornns S p— 16,195
Increasge in net earnings...... F o ooisssase saweie sauis puinneesune $274,326
Gross receipts....... O e S § SO SR SIREATSINE BieTelS I8 8 SWIO NS siweie 0 8 $1,675,860
GroS8 €XPENSeB. .uviveavenssvss varsnsnnas TETTTRTPTIRTIRY s weiee siseies 883,316
Net earnIngs. ... ccvveeruersasarons ot sssssscss =-tosscessnses $786,519
Interest on bonded debt, ground rents, interest on wmortgages, in-
surance, &c., less interest reserved.... ...cocoeee. g T 460,115
Baiance t0 profit 8NA 10B8...vveutiverninr ittt ieetiiiisonionanons $326,403

_being & fraction over 8 per cent. on the capital stock.

Two dividends of 3 per cent. each were declared during the
year, leaving a balance to the credit of profit and loss, at the end
of the year, of $454,356.

The total number of passengers carried during the year was
1,660,064, against 1,067,494 carried in 1875, being an increase of
592,590, producing an increase in passenger receipts of $312,548.

The Delaware River brarch, now completed, cost $1,779,430.

"The construction and equipment accounts have been increased
$1,226,165,

The New York and Philadelphia New Line is referred to in
the report, which states that the agreement between the North

Pennsylvania Railroad, Delaware and Bound Brook Railroad’

Company, and the Central Railroad Company of New Jersey,
“has worked to the entire satisfaction of the parties in interest,
and must result in their mutual benefit.”

New York N. Haven & Hartford—Shore Line.
(For the year ending Sept. 30, 1876.)

The figures for the late fiscal year, were published in the
CHRONICLE several weeks since, as they were returned to the
Massachusetts railroad commissioners, in advance of. the publica-
tion of the annual report. From the latter, since issued we have
the following : o

The rental paid for the use of the Harlem track, which was
$260,620 in 1875-6, and $273,753 in 1874-5, is not included in the
earnings or expenses of either year,

. The income account for the year msy be summed up as fol-
owSs : -

Cash and materials on hand Oct. 1, 1875 .. ... .. -seeeernicrreacss .$1,856,374
Net @ArNINZB .. «..eeveeeeeasesscossocsasssssressessssssssansasoss saos 1,740,621
Decreage in Shore Line debtor balance ..........i.0ue0e ree ceee 18,927
Proceeds of 686 shares 8tock 80ld ......ccceenceecre-ennncess e 99,417
Charged insurance and credited contingent account............c.ee 3,600
B < ) T o s o s RS S o memiae ainmine $3,718,840
Interest, Harlem River & Portchester bonds............ $130,000
Dividerds, two of 5 per cent each........ Crasioe s ok piabee eeiin 550,000
Boston & Albany R.R., settlement of land and car-house
account at Springfleld. .......coiiiiiiiiiaiiiiin 38,947
Decrease in accounts payable............ foeierue st BEAS siafie 50,439— 1,769,446
Balance; Oct. 1, 1876. ... iiivvnerieiennn Cereesernieniee. +0:$1,949,394

This balance is made up of $1,524 854 cash and cash assets,
$381,185 materials on hand, and $43,374 materials cnhand, Shore
Line Division. Contingent account bas been increased by $3,600
fire reserve fund and $30,817, premium on stock sold, and
diminished by $38,947 paid in settlement of Springfield car-housge
account. ‘ ‘

SHORE LINE DIVISION.

The earnings of the Shore Line Division for the year were as
follows : : S

, 1875-6. 1814-5. Dec. r.C
PRBBONZEIS . v esierseeeens oreenrnnonansarensnns $278,9:3 $300,710 7.2
I T3 T S D | - 82,044 9.3
Mails, eXpress, ®C....cooivee civsnnee coveens 26,154 27,217 3.9
TOLAl ..o ovreenrinencnennrnernn oe ee. $379571  $409,971 7.4
Egpensee ............. Weis ST b A e el 260,643 282,185 1.6
Net earnings......... AN $118,927 $127,786 6.
ROBY: 5 Sasianis asiivess s sovanmens s 5w s 100,000 100.000
NEbPrOfit.......vvveens corennenns et e - $18,92¢ $21,786 519

The balance to debit of Shore Line Division at the close of {he
year had been reduced to $148,680 69. e

Cleveland & Pittsburgh.

(For the year ending Nov. 30, 1876.)

-_At the annual meeting of the stockholders of the Cleveland &
f}ttsburgh Railroad Company, president McCullough submitted
his report : ' "

The receipts, aside from the guaranteed income, were $13,098,

“and the amount expended from the same, $902. :

RECEIPTS. -
For account rental, interest, sinking fund, &C.ovuvines breerenseeedes$1,198 509
) EXPENDITURES. '

Dividends.........o. ceevreeonnns T $786,823

Intcrest on funded debt............ on arodns . 343,135

Sinking fands ... ... J.. .. ceeeieeniiieien 58,454

Maintaining of organization. ........ ; 9,431— 1,197,858
Balance ........ $655

No bonds were issued during the year, but a consolidated mort-

ER.

gage for $1,000 and construction and equipment bonds to the
amount of $6,000 were retired to the sinking fund. Of this de-
scription of bonds, $14,000 were allotted and called in last January,.
interest on which ceased on July 1st. Of these, only the $6,000.
have been presented for payment.

The business of the lesses upon the property for the year 187%
was as follows:

S RECEIPTS
Gross earnings. ... .ccvveeicvianancsons ome@  w SBRE SRR SRR $2,629,037 ..
Pitts. Ft. Wayne & Chic. RR. cons, earnings.........c.cveeeee coseees 75,764
Other sources..... SR SEE R SRR e 11,200~
IDOLAL TECRID . «eer s o eevneeennerenseennnesnnnsenseneens vt $2,716,001,
EXPENDITURES.
ONerating @XPeNBeB...cveee et iicss snnesorsessosnssssassascsasonss $1.385,410.. -
Improvements to the property......c...cieevieiiiins coann s aisiSioinis 16,723:
Rental, interest, &C.oover vrere veieiiecrissareiecssssssansaonnes eeeee 1,302,117
Total...... sessecrine cedeenE ¥ Swe biee s S NS] Winae BN HEEAS " SE $2,104,245-.
Leaving a 8urplus of .....ccce toteeriieentioniiiesecaccancosasconnns $11.756.

About 5,000 tons of steel rails have been laid in the past twe-.
years. 3

GENERAL INVESTMENT NEWS.

Brooklyn City Bonds.—Mayor Schroeder says in his mes- .
sage: “I called attention in my last annual message tothe fact that:
no steps had been taken to raise the means to pay certain bonds
of the city, then outstanding, to the amount of over $600,000,
for local improvements, the assessments for which had been set .
aside or reduced by the Legislature or the Courts, or could not be -
1aid on the property benefited because of the legislation at Albany.

| To-day, the amount thus involved, according to the estimate of
%

the Comptroller, is over $700,000 for principal.” * *

«] doubt the advisability of raising any part of the principal until.-
a change for the better shall have taken place in the condition of
our financial affairs. I therefore recommend that application be-
made to the Legislature for authority to fund this debt by the-.
issue of bonds payable in ten equal annual instalments, com-~.
mencing in the year 1880 ; and that provision be made to pay the-
interest on such bonds through the annual budget.”

California Mining Cempany.—SAN Frawncisco, Jan. 17.—
The annual meeting of the California Mining Company was held
to-day. The reportof the superintendent showed that the mine-
produced during the year nearly 129,000 tons of ore, and 127,500
tons were reduced, ylelding $13,400,000 in bullion, 73§ per cent.
of the assay value. The Secretary’s report for the past fiscak
year shows the gross receipts to be $13,400,000 ; balance on hana..
18th instant—cash, $1,449 ; bullion in the Nevada Bank, $1,342,-.
968 in value, against which there is an overdraft of $339,637 and
a dividend, payable on the 15th instant, of $1,080,000.

Central Railroad of New Jersey.—The sabjoined statement.
of business for the year 1876, as compared with 1875, was pre-
sented at a recent meeting of the directors :

1875. 1876.
Grogs earnings ...,..cceeeeeis een $7,411,636 $17,322,000—Dec..... $29,636.
Operating eXpenses...coeee covess . 4,820,997 38,634,000—Dec..... 636,997
v , p—
Net earning8......cooveenevenn.. $3,029,639 $3,638,000—Inc..... $547,36%.
Interest, taxes, and lease of the :
Lehigh & Susquehanna Railroad
and canals......... EaveR e s SR 1,993,063 3,167,000—Inc.....1,178,937.
"Surplus . ..iecceceeeen ooonno: $1,097,576 $471,000—Dec.... $6206,676

Chicago Burlington & Quincy.—Propnsals for bonds amount-
ing to $2,200,000; being part of a series of $2,500,000, dated Oct.
1, 1876, and payable in 25 years, with interest semi-annually at .
the rate of five per cent, will be opened at the office of this com-
pany, in Boston, on the 27th instant.

For the security of these bonds, an equal amount of bonds of
even date of the St. Louis Rock Island & Chicago Railroad Com-
pany, bearing 7 per cent interest, and secured by & first mortgage-
on said road and equipment thereon, which road has been agreedto .
be leased to the Chicago Burlington & Quincy Railroad Company,.
will be deposited with trustees, and said trustees are to apply., .
each six months, the amount of the difference then received
between the 5 per’ cent and the 7 per cent, to buying such 5 per-
cent bonds upon public proposals as may be offered at a cost not
exceeding par and interest ; and all bonds so purchased to be-
canceled by the trustees.

The sinking fund will absorb the whole issue within the 23 .
years. The advertisement in another column gives full particu-
lars of the offering. :

Chicago Dubuque & Minnesota—Chicago Clinton & Du--
buque.—The bondholders of the Chicago Dubuque & Minnesota.

| and Chicago Clinton & Dubuque railroads, who have claims upom

the directors of the Chicage Burlington & Quincy Railroad who.

.were interested in the contracts for building the Dubuque roads,.

met at Boston aud decided it was not expedient for them to ex-
change bonds for stock,as proposed by the trustees of those
roads, and appointed a committee 1o negotiate for a plan of
reorganization and otherwise protect the interests of the bond-
holders. The committee is as follows: R. S. Watson, of Boeton ;.
W. H. Forbes, of Boston ; C. L. Young, of Boston; A. G. King, of>
New York; C. W. Cliford, of New Bedford. The meetiog then
adjourned. )

Chicago & Pacific Railroad.—The Chicago 77ribune says =
The affairs of the Chicago & Pacific Railroad Company have been.
in a failing condition for a year past, and have been made still.
worse by the financial embarrassment of Thomas S. Doybbins, its-,
principal founder,as he may be called. A bill has been filed,
against this Company to foreclose a mortgage for $3,000,00Q oni~
all its property. The complainants are John 1. Blair, of Blairs--
town, N. J., the Lackawanna Iron & Coal Company, the Dela-
ware Lackawanna & Western. Railroad Company, and Robert.
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Bayard, of Bergen, N. J., on their own behalf and on behalf of
all other'bondholders who niay choose to join.

Connecticut Western.—At a special stockholders’ meeting at
Hartford, 13th inst., it was voted to accept the propousition of the
bondholders’ committee for the creation of preferred stock, or to
accept any other plan agreed upon by that committee and the
board of directors. 1Tue scheme creates preferred stock
1$3,000,000), to be given to the bondholders, they ho!ding their
Jbonds, meanwhile, as collateral,
eatitled to seven per cent before the common stock gets any
income. The common stock, till the year 1900, Las the right to
gedeem the preferred stock and retire the bonds. ‘1'he preferred
@tockholders, on taking possession, must pay off the floating debt
when they take the road. The bondholders have not yet decided
whether they will accept the scheme,

County of Portage (Wis.) Bonds.—In a suit by this county
to compel the Wisconsin Central Railrcad to deliver to the plain-
tiffs certain bonds which are in the possession of the National
Exchange Bank, it appears that the county of Portage issued
bonds which were to be used in exchange for the stock of the
‘Wisconsin Central Railroad Company. The plaintiffs now ask
that the trust might be decreed to be terminated and the bonds
delivered back to them, because the bonds were illegally issued,
and because the railroad corporation has failed to perform the
~<conditions imposed upon it. The court dismissed the bill with
<osts. The rescript is as follows:

1. The laws under which the bonds ia controversy were issued did not
violate the constitution of Wisconsin.

2. The bonds were not illegally issued under the provisiens of those iaws.

3. The rai'rcad corporation has not failed te perform the terms and con-
«ditions of thecontract by which the bonds were deposited with the defendant

‘bank, and the court cannot gay that its performance has not been within a
Ireasonable time.

Houston & Texas Central.—The following statement of earn-
@ugs and expenses, monthly, has just been furnished to us.
Daring the year the gauge ot road was changed from Houston to
Hearve, 120 miles, and the rolling stock to conform thereto.
“Lhey also added to equipment 8 locomotives and 200 freight cars:

Earpings. Expenses.
A RBURLY < cvs wosiniannfionen sesasssne oo wins e Do03,68% 78 §178,187 51
JEDIUArY . vve..one ssvsisosams odoe sin somesrs 254,965 33 165,555 N1
. . v D 221,760 S0 153,077 17
April.......... e SEWECSCSO  SEEEE O G § v 194,922 77 107.950 23
May .. SEE s e s R e BHe S0 Se s meae eeie 178,312 95 142,024 12
o 1 (S 131,844 €0 142,215 67
July..oiiiiiiiii cie e ceeee s s e 118,375 21 125,822 18
ARTUSL 5050 ssvissin. s5en a565i505 bime  emopison «  R08,1C8 07 134,749 58
‘September...,... 320,255 50 145,567 64
“Ocrober...... o b BeE S SEENS SE § B sRwee . 377,340 23 175,169 24
INOVEMBEE c.os svianivs simmne w56 simnsaivive sbams 421,490 <8 120.837 79
OF ocusisiorn:s Ceesetriiee teeieensaenns *375,341 00 *170,000 00
$3,162,518 22 31,855,196 39

: RECAPITULATION.
KFPORS CATDINEN. covian. sion asunis. smoss ous s basisms soen 5565 % andiods $3.162,518 22
‘Operating expenses..... SRS T EE S T e e e seis i weseseseses 1,835,196 89
Net.ooveonsiase semaesieE sNeE IR WS FEE SR Rni §aleeite o 81 271,321 33
“Net earnings, 1375. .. ...... 54 o mmncns ¢ g HESE pere 4w smne 20 e " 71,143,935 65
NeL eArnIngs, 1804, vooiv v voime o oo s swmsios ssine s swmimas ssnes swiies o 1,236,626 15
Anmterest on bonded debt ..... o% s Bes sveense. swess snsrereweces  1920,000.00

* Estimated.

‘Lonisville Paducah & Southwestern.—This railroad, with
all its appurtenances, has been transferred to the officers of the
A.ouisville Nashville and Great Southern Line. ’

Missouri Pacific.,—A decision of the United States Supreme
Court was given on Monday, of which Messrs. Trask & Stone, of
Ne. 7 New street, bankers of the St. L. & S. F. Company, write as

follows : '

In the case of Cowdrey ef al., ©s. the Missouri Pacific Railroad
“Co., on a motion to set aside the decree of sale, the Supreme Court
«wfthe United States yesterday denied the motion for the following
yeasons: That they ‘were not parties to the suit’; that,
“stockholders could not become parties, except where it is shown
that the directors are greatly negligent of their duties, and then
-ouly with great caution aund as a matter of discretion with the
“Circuit Court with which the Supre:mne Court will not interfere.’ ”'

This decision virtually closes the litigation and ignores all the
assuwed rights of the stockholders of the Missouri Pacific Rail-
road Company.

North Carolina State Debt.—In a recent message to the
ZNorth Carolina Legislature, Governor Vance speaks as follows in
-7egard to the public debt of that State:

‘““Many iuquiries are being made as to the disposition of our public debt.
U presume it is the iotention and desire of our people to provide for its
Hiquidation at some figure, as soon as the necessary taxation can be borne, but

en, and on what terma,it can be done, you,as the immediate 1epresentatives
-<of the people, must decide. Whilst it 18 certainly desirable in many, respec s
‘to take thisdebt up and restore our credit to it8 ancient standard, T am far
ifrem believing that we are subject to self-approach, cr are in any way obnox-
deus to the sneers of those who hold claims upon us. Inregard to much the
‘greater part of these claims, there is not the slightest moral obligation resting
<on the canscience of any honest citizen of North Carelina. The story of the
intquities practiced upon us is an ample jus!ificatian of our delay. Thne most
“that I can say to you on this weighty matter is to recommend the appoint-
sment of a commiesion to negotiate with our creditors and see what terms can
‘Bbe obtained.”

Ohie & Mississippi.—There has been some skirmishing
-among stock and bondholders since this road went into the hands
-of receivers. According to accounts in the daily newspapers, no
tiess than four petitions to the courts have beea in circulation,
the first -and most largely signed requesting tlie removal of Mr.
Daniel Torrance as receiver, the second requesting the removal
<of both King and Torrance, the third a counter petition request-
iog that Mr. King be retained, and the fourth a petition by Mr.
“Torrance’s friends that he also be retained, We have also from
“Cincinnati the report of a meeting of ““stockholders,” but to what

This stock elecis officers,and is”

amount is not stated, protesting against the past management -
under Torrance and the probable future management under Bal-
timore & Ohio influences. Altogether, it would appear that
affairs are rather mixed, but the number of petitions and meet-
ings would +indicate that all parties consider the road worth
something, It is no ipjustice to Mr. Torrance to say that his
management and reports have created a lack of confidence in
him—whetber well or ill-founded, it is not our object to inquire.
The Ohio & Mississippi is certainly the proper connecting line of
the Ba'timore & Ohio, and, so far as bondholders’ interests are
concerncd, there would seem to be no better arrangement than to
have it fall into the hands of that company, if they will protect
the bonded interest. Possibly the Baliimore & Ohio would also
make an agreement, based on possible future increase of profits,
which would offer the stockholders better prospects than they
could have under any other plan, But as to the immediate
present—is the floating debt to be paid before interest on bonds?
This is the quesiion of immediate importance to bondholders
and the following dispatch from Indianapolis, January 16, to the
Cuicago Tribune, would indicate that it may be the purpose to
obtain such payment, and that bondholders should look out for:
their interests before the Courts: .

INDIANAPOLIS. Jan. 16 —The Receivers of the Ohin & Mississippi road to-.
day filed ia the United States District Court a statement of their business
since their connection therewith. The exhibit must be satisfactory to the
unsecured creditors, as it shows that the earning: from November 18 to
December 3i, inclusive, are $515,869 2. All dehbts contracted for labor prier
to their appointment have been paid. Itis understood an application will he
made toJudge Greshal for liberty to declare & dividend of 25 per cent on
supply bills, prior to their appointment, out of surplus earnings in their
hands, after defraying operating expenscs. It is further stated that all
indebtedness incurred for running the road will be paid promptly, and that

creditors will berequested to send in their acconnts. Judge Gresham, it is
believed, will retain the present receivers, Meszrs. King and Torrance.

When a railroad like the Ohio & Mississippi goss to default,
who are the several parties in interest ? First, are the mortgage
bondholders ; second, the floating debt creditors; and third, the
stockholders. It is too often the case that floating debt creditors,
being parties who loaned the company at high rates of interest,
just before its default, combine with the officers of the road to
secire payment of their claims before interest on the boads.
This is altogether uvjust, and as bondholders have a prior lien,
it should be floating debt creditors who fund their claims before’
bondholders are asked to fund their coupons. In the case of the
Kansas Pacific and St. Louis & Iron Mountain Railroads, the bend-
holders consented to fund a certain number of coupons ahead,
under promise of resumption of full interest at the end of the
time. For a year or two large amounts of cash from the earn-
ings were applied to paying floating debt, and before the end of
the term the Kansas Pacific went to default altogether, and the"
St. Louis & Iron Mountain defaulted on half the coupons falling
due in. November, 1876 and thereafter, and continues to pay
off floating debt creditors in preference to the interest on its
bonds. ’

Peoria & Rock Island Railroad.—The final decree in the
foreclosure suit of Veeder G. Thomas and others against the Peo-
ria & Rock Island Railroad Company,the Coal Valley Mining
Company, and others, was entered recently by Judge Druramond.
The original bill was filed Dec. 7, 1874, to foreclose a mortgage
for $1,500,000 made Dec. 10, 1869, and covering the road of the
Peoria & Rock Island Railroad Company. The decree finds that
‘there is due the whole of this mortgage, and also a further sum.
of $256,666 interest from August, 1874, to date, making the sum
of $1,756,666 which is payable in gold. This is a first lien, except
as against the rights of the Coal Valley Mining Company to de-
mand 50 cents a ton for every ton of coal transported over the
Peoria & Rock Island road,and as against $150,000 worth of bonds -
of the Rock Island & Peoria Railwav Company on part of the
road. There is now due the Coal Valley Company $13,073 and
$784 interest under this contract, which is to be paid before the
bondholders receive their dividend. It is decreed that the Master
in Chancery, H. W. Bishop, ehzall sell the road at public auction
in Chicago to the highest bidder, after giving notice for three
weeks. | ’

United States Land Grant Railroads.—The United States
Supreme Court has decided that land grant railroads are not
bound to transport the troops and property of the United States
free of charge; that they are only to allow the Government the
free use of their tracks in return for the grants, and that they
are each entitled to compensation for all such transportation they
have performed, excepting the carrying of the mails, subject to a
fair deductivn for the use of their several roads. -

The conclusion is drawn that when Congress, in granting lands
in aid of a road, declared that it shall be and remain a public
highway for the use of the Government, it only meant that the
Government shall have the right to use the road, out not that it
shall have the right to require its transportation to be performed
by the railroad company; and that, when this right to_use the
road is granted, “ free from all toil or other charge for transpor-
tation of any property or troops of the United States,” it only
means that the government shall not be subject to any toll for
such use of the road. o _

This decision is in the cares of the Lake Suvperior and Missis-
sippi and the Atchison Topeka and Santa Fe Railroad Compa-
nies, and reverses the judgment of the-Court of Claims. It is
stated tha$ the A. T. & 8. F. has about $190,000 due from the
Government. :

- Yalley Railroad of Virginia.—This road has been turned
over to Mr. P, P. Pendleton, the president, by the Shenandoah
Valley Railroad Company, lessees, notice having been given by
the latter company that it was unwilling to continue the tempo -
rary lease, made some months ago, at $2,000 per month.
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COMMERCIAL EPITOME.
FRIDAY NIGHT, January 19, 1877.

The obstacles to railroad transportation, caused by the recent
-heavy and successive falls of snocw, have been bute partially re-
movedin the Northern latitudes, and still are an obstruction to
active business. In the middle latitudes, and notably the Oaio
Yalley, the melting snows have caused destructive floods; and
while permitting a partial resumption of river navigation, the
operations of railroads in that gection are thereby delayed. In
domestic politics, the controversy over the result of the late elec-
“tion for President has been put in course of a peaceful adjust-
-ment. This has greatly encouraged hopes of an immediate
revival of business, coupled, as it is, with belligerent reports from
‘the Conference at Constantinople. .

In provisions an important decline in new mess pork on the
spot, and for future delivery, without any apparent cause, unless

Western speculators have not been able to maintain their pozi- |.

tion. “The price for lots on the spot, to-day, was $17 50, and for

future delivery the closing bids were at $17 25 for February,
$17 50 for March and Avril. Lard has been exceedingly variable
and closed flat, with sales to-day of prime Western steam on the
-8pot at $11 20, and for fature delivery the closing bids were
$11 15 for February, $11 274 for March, and $11 85 for April.
Bacon has been dull,and closes nominal at 9}c. for Western
Tong clear. Cut meats have been doing better at 7c. for should-
ers, 103@11c. for hams, and 9@10c. for rib bellies, city pickled,
The supply of swine at this market has been reduced
by the. interruption of railway transportation. Beef and
beef hams have been in good demand and tend upward. Butter
and cheese 'are dull and drooping. Tallow is quietlat 8§c. for
prime. Stearine may be quoted at 11}, for prime,

Coffee has rapidly declined under an increase of eﬁpplies, the
stocks in the Atlantic and Gulf ports having increased to 70,000
bags, and the visible supply for the United States is 235,500 bags ;
fair to prime cargoes quoted at 20@2lc., gold. Mild grades
have been freely offered’; Java quoted at 22@24c., gold. Rice is
in good demand and firm. )

Foreign fruits were dull, except a movement in currants to the
extent of 10,000 bbls., part at 5jc., gold, to arrive. Molasses is
in better supply, and domestic lower at 45@36c. Sugars have
been quiet and firm ; fair to good refining Cuba, 9}@9%c.; and
standard crushed, 11%z.

Tobacco continues moderately active for Kentucky, and the
sales for the week aggregate 1,000 hhds, of which 660 were for
home consumption and 400 for export; prices are hardening, but
not quotably higher; lugs, 4§@7}c., and leaf 8@16e, Spanish
tobacco is firmer, with sales of 490 bales at 8)c.@$1 30. Domes-
tic seed leaf has met with a steady demand at full prices; sales
for the week include 200 cases sundries, 7@32¢c.; 184 cases New
England, crop 1874, 7@!6¢., and private terns; 20 cases New
York, crdp 1874, 8jc.; 102 cases Pennsylvanla, crop 1874, private
terms; 317 cases New England, crop 1875, 83c., 12c., 14c., 15c.
and 16c.; 137 cases Pennsylvania, crop 18735, 20c. and private
terms; and 126 cases New York, crop 1875, 8c.

There has latterly been a very fair freight business in berth
room, owing to the several marked declines, especially on grain

nominal. Late engagements and charters were : Grain to Liver-
pool, by steam, 6}@5%d.; cotton, 9-32d.; cheese and bacon,
40@45s. per ton; grain, by sail, from store, 7d.; cotton, 9-32d.,
compressed ; rosin, 3s. 3d.; sugar to London, by steam, 35@37s. 6d.
per ton; rosin, by sail, 2, 9d.; grain to Cork for orders, 5s. 6d.;
residuum to Liverpool, 5s.; refined petroleum in bbls. to Lisbon,
-88.; cases 10 Java, 424c., gold. To-day, business was exceedingly
dull; no engagements were reported, and the only charter waa
7,000 cases refined petroleum to an outside Spanish port at 26c.,

. gold. .
Clover seed has been active ~at 15}@153c. for Western, but
. other seeds are quiet Whiskey closed dull at $1 14, tax paid.
‘The business in petroleum has latterly been very small, and
guotations as a consequence close rather easy, and somewhat
lower, at 14jc. for crude, in bulk, and 26%:. for refined, in bbls.
In naval stores, also, little or nothing has been done, and prices
show some weakness. Spirits turpentine, 46@16}c., and common
to good strained rosin at $3 40@$2 60. Ingot copper has been
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TaE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 1%), the total receipts have reached 115,015
bales, against-101,132 bales last week, 115,268 bales the previous
week, and 162,633 bales three weeks since, making the total receipta
since the 1st of September, 1876, 2,893,368 bales, against 2,782,746
bales for the same period of 1875-G, showing an increase since
Sept. 1, 1876, of 110,622 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows : ~

Receipts this week at—| 187, 18%6. 1873, 1874. 1873. 18.2.

Total this week........| 115,015/ 142.071| 101.603 139,419| 135,433 118,887
Total since Sept. 1....12,893,368[2,782,746 2,411,920 2,375,5852,138,808, 1,703,000

The exports for the week ending this evening reach a total of
127,807 bales, of which 77,140 were to Great Britain, 29,250 to
France, and £1,507 to rest of the Continent, while the stocks as
made up this evening are now 86,315 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season: '

Exported to Stock.
Week ending rot P ey 'l;z;f:] i‘::::
rea *
Jan. 19. Britatn |Fra0ce| 00| week. | 1876, | 1877. | 186
- New Orleans*....| 23,735| 26,394 7,235 57,44 22,832 1266,677 (321,400
Mobile........ 6,000 c...| 1450 7,450 6,687 | 66,818 [ 79,855
Charlestoc........| 13,0:8| 1,323 2,206| 16,299 | 12,041 | 67,084 | 60,460
Savannah.... .... 4,237 eeee | 1,500 5537 | 11,496 | 62,829 | 89,012
Galvestont. ...... 5004 1,531 6,3)1| 12,836 7,366 112,902 | 81,340
New York........| 10,t87| ..... k't 11,387 | 12,532 |239,933 {149,613
Norfolk....... ... 4,53) 4,530 1,515 | 22,272 | 23,449 .
Other portst . .... 9,829 vees ] 2V15 . 11,944 3,535 | 33,000 | 45,551

Total this week..| 77,14) | 29,2:0 21,501 | 127,997 | £8,004 {836,315 858,180

—— . | | ——

Total since Sept. 1/1,175,214 272,487 2:5.455 |1,663,215 11,565,726 | ... | ...

* New Orleans.—Our telegram to-night from New Orleans shows that (besides
above exporis) the amount of co'ton oa shipboard and enzaged for shipinent at
that port is as follows: For Liverpool, 53,500 bales; tor Havre, 31,750 bales : for
Continent, 17,000 bales; for coastwise ports, 2,000 bal s; which, if deducted from
the stock, would leave 154,500 bale?, representing the quantity at the landiasgand in
presses unseld or awating orders.

T Galveston.—Our Galveston teiegram shows (besid-s above exports) on ship-
board at that port, not cleared: For Liverpool, 279.9 bales; for othe: foreign,
9,254 bales; for coastwise ports, 3,201 bales; which, if deducted from the stock,
would leave remaining 72,58 bales.

1 The exports this week under the head of ‘*other norts” include from Balti-
more, 1,047 bales to Liverpool and 8i3 bales to Bremen ; from Boston, 3,620 bales to
Liverpool: from Philadelphia, 2,093 bales to Liverpool ; from Wumington, 8,064
bales to Liverpool and 1,240 bales to Continent.

From the foregoing statement it will be seen that, compared
with the corresponding week of lasi season, there is an ineroase
in the exports this week of 39,893 bales, while the stocks to-night
are 88,185 bales more than they were at this time a year ago.
The following is our usual table showing the movement of cottcn
at all the ports from Sept. 1 to Jan. 12, the latest mail dates:

Galveston®.| 295,067 340,682| 109,166 12,910 12,963; 135,063| 143,395/ 120,549

Florida.....| 14,727 8,486 ....| ...| ....| ... 1w L
N. Carolina| 93,783 70,681 15,109| 1,011 6,386 23,003 56,903 13,9:
Other ports| 65,912] 45,152 54,7388 ....| 6,742] 61,450  ...| 20500
Tot. this yr.(2,718,353] .... .... 1093,184213,237 153,6131533,319, 811,250/ 924,896

Tot.last yr.l ........12,64),675 952,5671216.663':.308,492!1477,7‘.’.! 619,822 832,014

* Under the head of Charleston is included Port Royal, &c.; under the head of
gall:eaf‘o‘nla included [ndiano:a, &c.; under the head of Nc»/blk 18 included CRY
oint, &c.

These mail returns do not correspond precisely with the total of
the telegraphic figures, because in preparing them it is alwayg

very quiet, but quotations remain steady at 194@194c., cash, for
Lake, . . :
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necessary to incorporate every correction made at the ports,
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New Orleans...... sl 23,126, 55,635 32,767' 47,020; 55,40C) 44,12
Mobile............ veeue.| 13,8491 15,655 9,751 16,649 12,383] 16,346
Charleston ........e.... 11,093 10,621 13,336, 14,991 &

- Port Royal, &c. .. ..... 31 959 1,175 — } Keuh) 108U -
SavaBNah. .. cueeees s i T,618| 13,311] 13,546, 26,144] 19,183] 19,335
Galveston............... 15,137 13,285 9,748/ 18,920 .

Indianols, &c.....-..... 275 454 197 845 } e B
Tennessee, &c.......... 12,244 13,568 5,733 8,192 5,730 7,:89
Florida..... ..... oo 136 932 481 £79 5.6 6i6
North Carolina.......... 3,953 2,976 2,939 2,136 1,282 992
Norfolk............ I 13,427 14,029 9,668 23,052] 15,936 8,184
City Point, &c.......... 422 6128 2,79 561} 735 951

RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast-
FORTS. ___%B!NCE e by France Oty Total I\)vg:; .

' 1876. 1875. | Britain forei'n : ‘
ﬁ,lean;f 712,538] 766,038 308,623‘165,832i 64,455 538,950 6.852| 292,043
Mobile. .... 263,890, 241,883 2,752 11,132 21,594) 105,525 45,691 65,028
Charlesi’n *| 389,738] 819,901/ 111,102 35,510; 47,420] 224,033| 8828 73,329 -
Savannah ..| 330,170] 496,530! 141,365, 10,182 2),497| (72,043’ 91,686 74,776

New York..| €5143] 93,053 180,45)] 4,973] 12,165; 197,597 ..-.| 236,687

Norfolk* ..| 397,365 844,1:8] 74,785 1,602 1,221] 77,603 293,185 28,000 -

s (1 v
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The market for cotton on the spot has been very quiet the past
week, and prices for the most part nominal. There was some
weakness to be noted on Monday and Tuesday, but Wednesday.
and Thursday were steadier. For export, nothing was done, the
main demand being from home-spinners, with some little specu-
lation. To.day, the market was firmer, but not quotably higher.
For future delivery, the market weakened from day to day. The

‘more liberal receipts at the ports and at the interior towns of the
South, early in the week, had a depressing influence here, as
well as abroad, but the falling off in the receipts at the ports on

Wednesday and Thursday caus
confidence and a recovery in prices,

ed some revivel of speculative
especially for the later

months. Navigation of rivers in the cotton region has been

generally resume
movement is now seen.
with considerable activity.
d delivery for the week are 153,300

1-16c¢.,

The total sales for forwar

d, and the effect of this fact upon the cotton
To-day, there was a further ad»vance of

bales, including —— free on board. For immediate delivery the

total gales foot up this week 5,113 bales,

including 216 for ex-

port, 3,808 for consumption, 1,089 for speculation, and —-~ in
The tollowing

tables show the official quotations and sales for each day of the

transit.

past week :

Of the above, 100 bales were to arrive.

~ TEXAS.

e UPLANDS. | ALABAMA. |[N. ORLEANS:
New Classification.| ga¢ IvIon.| Sat. |Mon.| Sat. |Mon | Sat, [Mon.
Jan.18.|Jan.15.[Jan.13.|Jan.15.|Jan,18.|Jan.15.|Jan.18.|Jan. 15.
* Ordinary .. ..¥ Bb.| 3 | 11 | 11 11y 1y | oy | ng | ug
Strict Ordinary..... 1% | ux | i 115 N | 1% | 1% | 11
Good Ordinary..... 19 125 | 12% | 128 | 12k | 12% |" 12K | 12K
Strict Good Ord’ry.| 12% | 123 | 12% | )2% |12 7-16| 12 7-16| 12 7-16 12 7-16
Low Mlddllrh)f ...... 125% | 125 | 12% | 12X | 12% | 12% | 12% | 12%
Strict Low. Middl'g| 12% | 12% | 138 13 1334 3ig | 13% 3%
Middling............ 183 | 18% | 18 18 | 18 5-16| 13 5-16{ 13 5 16| 13 5-16
Good Middling..... 13% | 18% | 18 13% | 18% | 18% | 18% | 13%
sstrict Good Middi’g| 13% | 18% | 13% | 18X | 18% | 13% | 13% | 13%
Middling Fair...... 14 14 143 | 14 | 14 | 14} | g | 144
Fall.ooo oo nnns My | oy | 1y | 4x | 15 15 15 15
Tues Wed.| Tues| Wed.| Tues| Wed.| Tues| Wed.
Jan.16.{Jan.17.!Jan.16 {Jan.!7.{Jan.16.|Jan.i7. |{Jan.l6 Jan.l7.
QOrdinary...... e o 1K | 11 | g | Ny | uy | uy 11y | uy
Strict Ordtnary..... e | N8 | 1% | 3% | 115 | 11% | 11% 115
Good Ordinary..... 123¢ 101¢ 1234 124 ‘.2}% 1236 124§ 12
strict Good Ord’ry.| 123 | 12% | 123 | 12% |12 (-16| 12 7-16| 12 7-16| i2 7-'6
Low Middugf. o012 foaesg | 1% | 1% |12y 12% | 12% | 122
Strict Low Middi'g] 12% | 12% | 13 13 18% | 13% 18% | 18k
Middling............ 13 | 13 | 8% | 13y% |13'5-16] i8 5-16f 13 5-16| 13 5-16
Good M dd'lnf ..... 135 | 183 | 13% | 13% |13% |13% |[13% | 13%
strict Good Middi’g| 185 | 13% | 13% | 183% |13% | '8% |18% 13%
%lddﬂng Fair......| 1 14 14i¢ | 133§ | 14 | 1k 4 | 14K
P LT, Uy | 14y | 14% | 14 115 15 15 15
Th, | Fri, | Th, | Fri. | Th, | Fri. | Th, | Fri,
Jan 18./Jan.19. {Jan.18.|Jan.19. Jan.18 {Jan. 9.!Jan.18.|Jan.19
Ordinary...... #m.| vy | 1 11 g |1y |1 |1 ny
Strict Ordinary.....| 11 uE | n 1 | 1s |1k |1 | s
Good Ordmary..... 1206 | 12 | 12 | 12 123 |12 123 12
Strict Good Ord’ry.| 12% | 123¢ | 123 | 123 | 127%-16] 12 7-16| 12°7-16| 12 7-16
Low Middling...... 12% | 12% | 12 12% | 12% |12 | 12% | 1%% °
Strict Low Middl'g| 12% | 12% | i3 18 183 13>g 3 | 13%
mdmm§ ........... 135 | 18% | 18 | 13y | 1375-16) 13°5-16] 13 5-16| 13'5-16
Good Middling..... 133 | 183 | 183 | 13k | 18% | 13% | i8% | 13%
Strict Good Middl’g| 13% | 18% | 18% | 13% | 13% |18% |718% | 13%
Middling Fair...... 14 14 145 | 143 | 14 | 14l | 14 | 14
Fair.... 14y | 4y | 14% | 14x |15 15 15 15
STAINED. i
Sat. |Mon.| Tues|Wed.| Th, | Fri.
. Jan.18.{Jan.15.{Jan.16. {Jan.i7.|Jan..8. |Jan.19
m%rodlgg iy s ;} 'i1% {1% }}% H% %1
[s] FAIDALY cecccccscccassse ) ! 1
Low Middling...... y ................ 2% 12 12 12 12 12%
MMAMDE: oo v ociie 556s s savass 126 | 1214 | 12w | 12% | i2% | 124
SALES.
S8ALES OF SPOU AND TRANSIT. | FULURES.
Con- Spec- | Tran- ; Deliv-
Exp't. | sump. | ula’n git. | Total. || S81€8. ) ‘erjes,
395 106 501 21,800 | 1,600
116 553 . 669 26,700 800
Tuesd 753 50 803 || 25,100 1,708
Wednesday... cens 763 1 A 0 31,400 1,400
Th Feeeo eeras Se's 767 500 1,267 22,800 1,000
Friday ... ........| 100 571 426 1,103 25,500 | - '900
Total............| 216 | 380 | 1,08 .. | 513 || 153801 740
For forward delivery the sales (including —— free on board)’

have reached during the week 153,300 bales (all middling or on

the basis of middlin

sales and prices:
For January.
bal cts

88, - .
600... ... 18132
400.........13 1-16
160 8.n. 20th.138 1-16
1Ws.n. Lith...183¢
109 8.n.201h..18)
100.........18 5-8¢
100.00000...18 9-82
9800........18 11-G2

2,000 total Jan.

for February.
.........m-lﬁ
4,100.........13 832

-----

1
2,100
600.........13

R

26,100 total Feb.
For )hrcg.

“”.. LR R L LR

1 esestoes
8900 ...........18%
5 evseeesdd 1332

00 .
e e e
7R P
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bales. cs,
8,800... ..... 3%
g% ....... -+ 8118
100,05 .00 18 1952
58,700 total March.
500
4400,
7.100.
4500700, .135
3,300, ......13 21-32
5600........8 1i-16
1,400, ......18 28-52
‘1‘1138"‘ .l..:lax
500........13 1316
36,700 total April.
For May.
1,500, c0urses 13 28-32
87200, . e e, 1s%
1,400..." .13 25 52
2,600 31
600,
1500
1:900........18 15-16
1,100, .. +.. 218 31-32
16,500 total May.

For June.
cts

3,200 total July.

For August.
100 14 1-18

--------

g), and the following is a statement of the

es,
3v0......

5,8)0 total

cts.
.o 14 518
Aug.

For S8eptember.
1 3 21-

-------

700 total

Sept.

For October.

..18 11-82

200.1177050 15 1588

eee.18 716
1

18 158
LiTels

2,400 total Oct.
For Novembher.
3-16

100.c00000.01
400..000....18 7-32
500. . .13
{11 E— 13 3-1b
300...000.. 11-3¢
200,00 vananes 183%¢
100..000000.38 7-16
1,700 total Nov.

" The foliowing exchange has been made during the week
¥c. pd. to exch. 1,300 Peb. fcr March.

The following will show spot quotations, and the closing prices:
bid for future delivery, at the several dates named :
| MIDDLING UPLANDS—AMEEIOAN OLABSIFICATION.

Fri. Sat.
Onspot....... 13 182
January... 18 3-16 13 3-32
February.. i 12%
MArch qsssssees 13 15-32
April, ...eleeee 13 25-32 13 11-16
AY.e. e feeeese 13 31-32 18%
June ..eecneeee 143 14 1-32
July..cociaeees 143 14 5-32
Augnst........ 14 5-16 14 -3¢
September..... 13% 13%
October....... 13 ¥-16 13 7-16
November.. ., . 13 5-16 13 3-16
gold........ ., 1U6% 106%
Kxchange.. ., 4.51% 4.81%

. Mon.,
Q

123
13'5-3?
18 3-32
13 7-16
18 21-32
13 13-16

1U6%
4.51%

‘g;l‘el. lgggd. ‘ ;l;!;gurs.
13 1-32 13 1-52 1°%

13 8-12 13 1-i4 13 ¢-16
13 11-32 13 5-16 . 18 7-'6
13 9-16 13 17-83 13 21-32
18 23-32 18 23-32 13 27-R
13 2)-82  18% 14 1-32
14 1-82 14 1 £-32
14 5-32 14 1-16 14 7-352
13 11-'6 13% - 13 25-3}
13 5-16 13 5-16 13 15-32
13 5-32- 13 5-32 13 5-i6
106% - 106% 106 %
4.81% 4.61% 4.015%

fri.’
133

15 7-32
13 8-82
13 17-32
13

10656
4814

THE VISIBLE SUPPLY OF COTTON, as made up by cable and

telegraph, is as follows.

The continental stocks are tne figures

of last Saturday, but the totals for Great Britain end the afloat
for the Continent are this week’s returns; and consequently
brought down to Thursday €vening; hence, to make the totals the

complete figures for to-night (Jan. 19),"we add the item of exports
from the United States, including in it the exports of Friday

only :
1877. . 1876. 18785. 1874.
Stock at Liverpool.......... eeees 649,000 683,000 - 756,000 618,000
Stock at London.....co s eoceeeses 41,250 82,000 120,750 198,000
Total Great Britain stock..... 690,250 745,000 876,750 811,000
Stock at Havre...... - ceees 160,V 229,000 121,000 84,000
Stock at Marseilles........ e erees 3,000 3,750 . 9,500 9,000
Stock at Barcelona...... .. ..... 48,000 55,000 50,500 23,000
Stock at Hamburg........ o o 13000 17,000 117 17,000 <
Stock at Bremen. .......... veeesss 44,008 32,000 41,250 28,250
Stock at Amsterdam...... —— .. 39,250 39,000 ° 51,000 65,500
Stock at Rotterdam.............. . 10,00 10,750 15,500 21,500 -
Stock at Antaerp......ceceeeee. Vs 4 13,000 5,700 11,5C0
Stock at other continental ports.. 8,750 7,150 13,000 22,000
Total continental ports....... 331,250 398,250 322,020 276,150
Total European stocks........1,021,500. - 1,143,250 1,198,750 1,087,760
India cotton afloat for Europe.... 51,500 134,000 150,000 118,000
American cotton afloat for Europe 630,000 618,000 417,000 589,000
Egypt, Brazil, &c.,afloat for E’rope 77,000 60,000 53,000 81.000
Stock in United States ports...... 896,315 658,160 850,695 788.157
Stock in U. 8. interior ports...... 26,517 129.(09 147,311 143,979
United States exports to-day...... 21,000 12,000 - 13,000 Y
Total visiblesupply.. ..bales.2,826,852 2,954,439 2,339,786 2,839,886

Of the above, the totals of American and other descriptions are a# followe :

American—

Liverpool 8t0CK...c.cveeneveie-tes 395,000 342,000 575,000 205,000
Continental stocks...... o sisiEae o 232,000 188 000 124,000 81,000
American afloat to Europe........ 630.000 618,000 417,000 5%9.000
United Statesstock...... e . e.se 896,315 855,160 569,635 788,157
United States intericr stocks..... 126,547 129,009 147,341 143 979
United States exports to-day...... 21,000 12,u00 18,000 26,000
Total American.........bales.2,300,862 2,147,169 1,937,036 ~ 1,836,136
East Indian, Brazil, &c.— . .
Liverpool stock.... ........ eeees 234,000 341.000 381,000 408,000
London stock....... g — . 41,25 52,000 120,750 198,000
Continental stocks........ oo s 93,250 210,250 198,000 192,750
[ndia afloat for Enrope...... .... . 54,500 134,000 159,000 118,000
Egypt, Brazil, &c.,afloat... ..... 77,000 60,000 53,000 87,000
Total East India, &C..evvvee.n... 526,000 807,250 902,750 1,003,750
Total American........ verene. . +002,300,862 2,147,189 © 1,937,036 1,836,136
Totalvisible supply....bales 2,625,862 2,954,430 2,839,786  2,839.886
Price Middling Uplands, Liverp’l.6 13-16d. 63a. T¥d. 8@8d.

{55~ By cable, last Friday, the American afloat to Great Britain was given
at 308,000 bales. Saturday, this was corrected and given at 38,000 bales. ~Our

virible supply was made up by using, of course,

our total was 72,000 bales too small.

. These figures indicate a decrease in the cotton in sight to-night
of 127,577 bales- as compared .with the same date of 1875, &
decrease of 12,924 bales as compared with the corresponding

date of. 1874, and a decrease
with 1873.

riday’s figures, and hence

~of 13,024 bales as compared

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week and stock to-night, and for the -

-corresponding week of 1875—is set out in detail in the following

statemens: ) _
Week ending Jan. 19, 1817 ||Week ending Jan. 21, 1876.
Receipts. |Shipments.| Stock. || Receipts.' Shipments. | Stock.
Aulgusta, Ga... ... 4,557 4,528 | 12,059 4,17 4,672 ; 19,698
Columbus, Ga. ..... 2,217 2,146 | 10,639 1,657 1,285 | 11,278
Macon, Ga. ........ 1,352 1,831 | 10,35) 1,294 1,635 | 8,364
Montgomery, Ala .. 1,092 1,119 | *7,229 1,146 1,123 | 10,612
Selma, Ala. ........ 1,144 1,066 | 5,992 2,038 1,804 | 8,752
Mempiu’s, T'enn....| - 6,939 12,827 | 74,400 14,788 17,118 ! €2,606
Nashville, Tenn ... 1,433 821 | 5,878 2,388 88 7,505
~ Total, old ports.| 18,734 24,138 (126,547 || 28,088 28,430 |129,009
Dallas, Texas ...... 859 935 | 38 4an 1,405 | 1,465
Jefferson, Tex...... 977 516 | 8,866 981 1.610 | 4,345
Shreveport, La..... 2,155 1,482 | 9,094 8,042 4,359 | 6,461
Vicksburg, Mise.... 3,656 4,136 | 4,706 7,080 8.4t | 8,07¢
Columbus, Miss. ... 358 1,554 | 5,677 o35 669 | 8,544
Eufaula, Ala.(est.).. 725 775 | 8,850 985 - 961 | 4,561
Griffin, Ga...%..... 232 136 | 1,198 456 562 | 1,686
Atlanta, Ga........ 2,028 1,588 | 5,147 1,518 915 | 8,41%7
Rome, G&. ....c.cn. 795 606 ; 1,838 1,029 . 810 | 2,445
Charlotte, N.C...... 1,160 1,194 691 1,042 1.062 SO0R
St. Louis, Mo.. .... 5,418 8,461 | 33,658 11,390 7,599 895
Cinoinnati, O....... 5,529 ,880 | 12,947 9,739 9,425 | 10,438
Total, new ports| 24,202 25,213 | 87,510 38,516 81,498 | 70,838
Total, all.......| 43,026 49,351 (214,067 66,604 | 65,928 [199.845

* Actual count to-day (Friday).




B
|
2
]

Digitized

" January 20, 1877.]

THE CHRONI:'UE : 61

The above totals show that the old interior stocks - have
deoreased during the week 8,029 bales, and are to-night 2,462
bales l¢ss than at the same period last year. The receipts at the
game towns have been 9,354 bales less than the same week last
year., : ’

BOMBAY SHIPMENTS —According to ourcable despatchreceived
to-day,there have been bales shipped from Bombay to Great
Britain the past week, and 7,000 bales to the Continent; while
the receipts-at Bombay during this week have been 25,000 bales.
The movement since the 18t of Januaryis as follows, These are
the figures of W. Nicol & Co., of Bombay, and are brought
down to Thursday, Jan, 18: : :

~8hipments this week—~ ~Bhipmentssinee Jan.i~ ~—Receipts.—=
Great  Con- Great  Con- This Since
Britain. tinent. Total. ~Britain. tinent. Total. week, “Jan,1,
I8%Y wowes  _oads ! 7,000 15,000 7.000 23,000 25,000 . 53,000
1876..... 7.000 3,000 10,000 19,000 17,000 36,000 16,000 . 42,000
1815..... 5000 12,000 17,000 23,000 29,000 52,000 30,800 -80,000

From the foregoing it would appear that, compared with last
year, there is'a decréase of 3,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 12,000 bales,
compared with the corresponding period of 1876.

GUNNY Baa3, BAaceING, Erc.—Bagging is in more demand,
and the inquiry is increasing with parties in the market ready to
take any cheap lots that may be offered. Tbe sales for the past
fow days foot up 700 bales, at 103@l1c., cash, with standard
quality-held at 11c. Bales are dull. Borneo is out of market,
and India is held at 9@9}c.- Butts have been in moderate demand
for spot parcels, and 800 bales have been taken in this way at
3}@3 5-16¢., cash and time. Parcels toarrive are held firm, with
rumors of sales of several thousand bales. We cannot give full
particulars, but we hear that sales include 1,000 bales, per Lord
Canning, and 2,000 bales, per Empire of Peace, at 2 15-16c., cur-
rency. The market closes firm for future delivery, and holders
are not disposed to concede much to effect sales.

WEATHER REPORTS BY TELEGRAPH.—The past week has
been a very rainy week in the most of tha cotton section. Inthe
Southwest it has also continued remarkably cold. The free
movement of the crop has been to some small extent checked by
the unfaverable weather and roads.

Qalveston, Teras.—We have had a drizzling rain on four days
this week, and the rest has been cloudy, the rainfall reaching
forty-six hundredths of an inch. Average thermometer 49,
highest 68, and lowest 38. The roads are bad, but do not affect
receipts, because the interior depots are still comparatively full.

- Indianola, Texas.—It has rained heavily on two days, the rest
of the week being foggy, but mostly cloudy. There have been
killing frosts on two nights. Average thermometer 47, highest
62, and lowest 33. The rainfall has reached nineteen hundredths
of an inch. The winter, thus far, has been unprecedentedly
Severe. ; '

Corsicana, Texas.—There has been a drizzling rain here on|

two days, avd a tremendous sleet on two days, stopping all work
and movement. The rainfall for the week is thirty-seven hun-
dredths of an inch. The thermometer has averaged 37, the
highest being 63, and the lowest 18.

Dallas, Texas.—We have had a two days’ drizzle, and on
two days the heaviest sleet ever known. We are still in the
Arctic regions, having had ice all the week. -Average ther-
mometer 335, highest 46, and lowest 13. The rainfall is thirty-
three hundredths of an inch. ’

New Orleans, Louisiana.—It has rained on three days during
the week, the rainfall aggregating two and thirty hundredths
inches. The thermometer has averaged 61.

Shreveport, Louisiana.—Not even a glimpse of the sun for more
than a week. If the weather continues as the prospect this
morning is, we will become thoroughly familiar with uniform
darkness. Business is distressingly inactive. Average ther-
mometer 49, highest 72 and lowest 26. - The rainfall is one and
ninety-one hundredths inches.

Vicksburg, Mississippi.—~It has rained on every day this week,
with a rainfall of sixty-seven hundredths of an inch. The ther-
mometer has averaged 52, the highest being 73 and the lowest
35.
Columbus, Mississippi.—The weather during the week has been
rainy, the rainfall aggregating twenty-four hundredths of an
joch. The accumulated stock is being shipped out rapidly.

Little Rock, Arkansas.—It has been cloudy, with more or less
rain all the week. Trade is suspended, as the roads are impasea.
ble. Average thermometer 40, highest 64 and lowest 22.. The
rainfall is eighty-six hundredths of an inch.

- Nashville, Tennessee.—It has rained on five days this week, the

rainfall reaching two and seventy-four hundredths inches. The
thermometer has averaged 42, the highest being 62 and the low-
est 28.

_Memphis, Tennessee.—We have had rain on six days this week,
the rainfall aggregating two and fifty-six hundredths inches.
The thermometer has averaged 41, the highest being 63 and the
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lowest 29. The Mississippi and tributaries are rising fast, giv-
ing an outlet to the landings, but the excessively bad roads check
the movement of the remnant of the crop distant from the land-
ings and depots. Continued bad weather is indicated.

Mobile, Alabama.—It has been showery two days, the rest of
the week being pleasant, the rainfall reaching seventy-seven
hundredths of an inch. The average,thermometer is 61, the
highest 70 and the lowest 54.

Montgomery, Alabama.—We are having too much rain. It has
rained on six days this week, the rainfall reaching two inches
and fifty hundredths, The roads are impassable. The ther-
mometer has ranged from 52 to 71, averaging 63.

Selma, Alabama.—It has rained on five days this week, and ig
now ¢lendy and threatening. . :
- Mad:son, Florida.—It has rained on one day this week. The
thermometer has ranged from 73 to 67, averaging 61. ,

Macon, Georgia.—Telegram not received.

Atlanta, Georgia.—We have had a steady rain on one day this
week, and a drizzliog rain on three days, the rainfall reachin
one inch and two hundredths, The thermometer has averag
57, the highest being 65 and the lowest 33.

Columbus, Gorgia.—Thermometer has ranged from 46 to 67
during the week, averaging 63. The rainfall is two and twelve
hundredths inches. : '

Savannah, Georgia.—It has rained on one day this week, but
the rest has been pleasant. The rainfall is one hundredth of an
inc;l"}g The thermometer hasaveraged 63, the extremes being 44
an . ’ '

Augusta, Georgia.—The weather during the week has been
warm, sultry, and wet, rain having fallen on every day, the
rainfall reaching forty hundredths of an inch. As the week
closes there has been a favorable change in the weather.
Planters are sending their crop to market freely. Average ther-
mometer, 62 ; highest 78, and lowest 44.

Charleston, South Carolina.—It has rained on one day of the
weelk, the rainfall reaching five hundredths of an inch. Average
thermometer, 61 ; highest 71, and lowest 46.

Bhe following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
Jan. 18. We give last year’s figures (Jan. 20, 1876,) for compar-

ison.
~Jan, 18."M7~ ~Jan.20, '76.—

. Fcet. Inch. Feet. Inch,
New Orlears. . Below high-water mark....... 15 3 5 6
Memphis......Above low-water mark........ 7 11 21 11
Nashville. ... .Above low-water mark....... . 36 7 30 11
Shreveport. ...Above low-water mark........ 8 9 2 10
Vicksburg....Above low-water mark........ 5 8 37 10

'New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

GREAT BRITAIN COTTON MOVEMENT FOR 1876.—Below we

give the imports, exports and stocks of cotton for Great Britain,

as published by the Liverpool Cotton Brokers’ Association, im
their annual circular. The figures for previous years will be
found in the CHRONICLE, January 22, 1876, page 92.

IMPORT INTO GREAT BRITAIN.

— 1876. - N
Liver- Lon- ‘ Av. .
Description. "~ pool. don, &c. Total. welgéht. Pounds. 1875.
American .......... 2,027,160 47,367 2,074,520 43 904,490,720 1,859,280
Brazil.... ...c... -.. 329370 2,220 331,590 164 ,380,760 423,630
Egyptian............ 330,470 680 331,150 601 199,021,150 78,950
Turkey, &C ........ 770 770 380 292,600 2,390
West Inaia, &c..... 62,210 7,580 69,790 205 14,306,950 89,210
Surat....eoceencenens 559,560 29,470 589,030 393 231,488,790 790.350
Madras........ «.cee 1,150 166,260 167,410 390 52,228,600 210,520
Bengal and Rangoon 3,120 16,100 19,220 3% 5,768,000 53,600
Total...........3,313810 269,670 3,583,480 407 1,459,969,970 3,708,030
CONSUMPTION OF GREAT BRITAIN, ,
American........... 1,910,510 16,330 1,926,870 436 840,115,320 1,705,280
Brazil......co.cevtee 34,630  ..... 304,630 164 49,959,820 416,850
Egyptian... ....... 315,290 . ... 315290 671 189,489,290 240,800
Turkey. &C .c...... 1,610 ..... 1,610 28) 611,800 83,
West f'ndia, &Cuinni 51,860 590 - 51,450 2.5 10 547,250 78,
East India.......... 442,790 52,43) 495,220 333 189,669,260 661,510
Total. s v ss 3,023,720 69,350 3,095,070 414 1,280,392,240 38,105,130
] EXPORT FROM GREAT BRITAIN. ) ;o
American........... 96,970 12,590 109,560 436 47,168,150 146,00 @
Brazil......coovve e 10,900 ..... 10,900 164 1,787,600 28,2
Egyptian.... .... .. 9610 .. ... 9,610 601 5,775,610 8,959
Tuarkey, &C........ i 220  ..... 22) 380 83,600 100
West {ndia, &C.. ... 9.690 6,030 15,120 25 3,099,600 25,700
East India, &c... .. 205280 172,900 378,180 351 132,741,180 497,130
Total ..ocvenenes 332,070 191,52) 523,590 3865 191,255,750 706,310
8TOCK IN THE PORTS OF GREAT BRITAIN, 318T DECEMBER.
American........... 261,910 12,000 273,910 436 119,434,760 2WB7R0
Brazil... ccccoveenns 73,000 ..... 73,690 164 11,986,760 64,090
Egyptian ,..... sves 5,100  cecee 105,100 601 63, 165,100 860
Turge &G i .80 ..... 8) 380° 80,400 1,140
gVest {ndia, &C..oee 13,320 1,200 14,520 205 2,976,600 11,200
Wrat. . .c.oeceeveenns )
Madras.....cocunne 81,510 40,793 121,330 362 & 43,910,600 226,030
Bengal and Rangoon . .
Total.......cco.. 531,010 53,930 588,000 411 . 241,494,220 673,070
BSTIMATED STOCK HELD BY SPINNERS AT THE CLOSE OF EACH YEAR.
1876. 1875. 1874. 1873. 1872.
American....... «.cooees 115,000 €5,/00 68,000 80,000 69,0
Brazil ... cso: i anneees 20,00) 13,000 16,0:0 20,000 25,00
Egyptian......cocueune 4
Turkey, &C.....covivnnnn }20"‘“) 34,000 17,000 25,000 so.ooo
.gVesi India, &c¢.. .. .... 3,000 3,000 4,000 . 5,000 10,008
MEAL, .0 o saemumon s v
Madras..... cceoeevenens 27,000 20,000 20,000 20,000 25,000
Bengal and Rangoon....
Total vovvvvennennnen 185,0:0 135,000 125,000 150,000 130,0(@
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The weckly sales and prices have been as follows.through the

year:
) REPORTED WEEKLY .
SALES & FORWARDED., ———=-PRICES ;~——-—
DATE. ~— - \ . E
To Speculat’n Total Esti- Fair “Fa'r o
the and Sales & Aciual Tiabort mated Egyp- Dhol- Mid.
1876. Trade. Export. Forw'd. Exp’t. p Stock. tian, lerah. Boweds.
Jan. 6. 52,7%2) 5,420 58,149 5,237 90,861 650,200 7} 4 11-16 6 15-16
‘13, 59,490 7,400 €6 £90 3,694 49,433 635,740 T 4% 6%
“ 20. 69,180 - 9,410 78,590 6,195 121,47 682,840 7 4 9-16 63
_ 27, 71,260 10,6V0 87,940 6,585 104,151 03,420 6% 4 9-16 6%
Feb. 3. 58,470 8,640 67,110 6,048 104,1(7 143,230 65 4 1-16 63X
“ 10. £6,490 10,350 16,847 4,991 121,188 792,930 635 4% 6 7-16
17, 67,030 10,410 97,430 4.448 121,860 813,320 6} 4 5-16 6 5-16
‘24, 59,310 10,800 70,20 6,288 €0.198 837,920 63 4 2-16 6 3-16
Mar. 2. 56,640 11,470 68,610 6,452 83,610 £53,510 6 434 6 1-16
9. 83,950 18,470 102,420 6,143 79,659 £48,540 6} 4 3-16 66X
16, 76,090 25,680 101,750 8,412 37,797 801,68) 6% 4 5-16 6 7-16
¢ 23 68,620 27,080 95,700 6,263 49,957 77,100 6} 45 6 9-16
‘¢ 30. 47,60 14,430 62,120 3,586 26,882 752,770 G} 4 11-16 6 9-16
Apr. 6. 38,950 5,560 44,510 7.402 146,750 53,190 63% 45 6 7-16
*¢ 120 43,990 5,230 49,220 52,53 93,797 926,370 63 4 9-16 €34
 20. 48,560 6,550 55,110 4,427 131,977 1,005,440 63 4 9-16 634
27, 57,260 8,23 65,490 8,423 80,714 1,020,510 6% 4!4 6
May 4. 56.3:0 7,610 63,920 6,133 66,772 1,025,280 6% 4 7-16 6 3-16
*¢ 11, 50,280 7,690 57,370 9,939 40,282 1,05,46) 6} 4% 614
‘¢ 318. 49,440 9,040 58,480 4,086 49,133 1,001,120 6 4% 614
‘¢ 25, 43,140 7,470 50,610 9,551 93,129 1,041,560 574 434 6
June 1. 48,130 9,430 57,560 3,7¢4 €0,996 1,050,660 575 43% 6
‘8. 88,680 6,670 45350 5,418 42,93) 1,049,490 5% 4% 6
 15. 65,810 14,320 80,130 6,514 47,806 1,/25500 57 43 6 3-16
¢ 22 49.600 8,690 58,299 7,050 58,187 1,027.600 6 4% 6 3-16
¢ 9. 85,170 550 41,420 5.947 26,587 1,012,140 6 4% 6 1-16
July 6. 35,960 7,640 43,6.0 6,097 43,080 1,013,190 5% 4y 5%
‘¢ 138. 43.480 12,310 £6820 5216 56,098 1,020,670 5% 4 2-16 5%
st 20. 45510 7,760 53,°70 6,357 21,347 993,200 5% 4 8-16 5%
¢ 27. 58,640 11,160 70,000 8,012 24,866 931220 575 4 3-16 5 15-16
Aug. 3. 93,720 14.90 107,810 5,678 64,687 916,950 6 = 4% 6 1-16
' 10. 69,190 14,850 84,0200 5,937 381,172 873,200 6} 44 6 3-16
17, 64,570 18,020 87,590 8,678 22,940 - 817,960 615 4% 6 3-16
¢ 24, 85470 6,060 41,530 8,684 85,339 879,140 63 41 6 1-16
4t 81, 37,000 6,110 43,110 4.83¢ 26,200 803610 63 4 7-16 6
Sept. 7. 64,550 14,910 79,460 7,632 17,252 148,940 63 4§ 6 1-16
‘¢ 14, 4550 9,530 54,580 3,259 50,455 151,210 6% d4i
‘21, 46,930 8,180 55160 6.135 47,699 745,790 635 4 7-16 5 15-16
‘¢ 28. 75,359 13,590 88,940 5,782 56,405 21,060 6% 4 7-16 5 15-16
Oct. 5. 53,260 9,070 62,330 7,721 30,874 690,969 6 4% 57
C.* 12, 88,240 16,960 104,500 10,824 63,058 638,050 6 4 7-16 5 15-16
T4 19, 51720 8,000 59,720 9.722 26,127 609,970 6 4 7-16 5 15-16
‘¢ 26104,210 18,020 122,230 9,088 47,006 543,780 6% 4 6
Nov. 2. £9,83) 29,210 218,540 8,012 27,208 473.650 6} 4% 6 3-16
“ -9, 87,200 57,940 145,190 9,40 48,21 425,990 6% 5 65
‘16, 48,120 16,980 (5,110 5,718 57,121 429,240 6% 4% 6%
¢t 28. 59,£30 10.% 70,590 5,663 81,076 414,990 63 4 13-16 6 7-16
4t 30. 73,510 35,780 109,230 4,693 83251 452,03) 6% 5 1-16 6 9-16
Dec. 7. 50,80 18300 69,080 3,791 65,936 463.430 65§ 5 1-16 6
14, 89,430 28,990 109,420 5,228 110,453 488,270 6% 5% 63
21, 65,610 13,770 80,440 7,953 78,863 492,510 63 5 6 9-16
‘¢ 28, 47,790 10,680 53,470 3,790 93,011 534,010 6% 5 5-16 635

The above table shows that the kighest point of the market was on the 1st
January, for all kinds except East Indian, which have continued to advance
from the 20th July, which was the /owest point of the market for them, and all
other kinds, to the close of the year. The average value of Mid. Boweds has
been 6%d. and Fair Dhol:erah 414d. per 1b.

S8TOCK IN LIVERPOOL AT THE CLOSE OF PAST THREE YEARS,

I 1876. 1875. 1874,
8land .....i.iiiiiceecieeeiiieeiann,
Algerine do. ........cccviiiiiiiiinnnn. 10,100
* UP'ANA.cuiivoniisaos ssnas smes osnwes sses b 201,910 285,720 152,130
Mobile ..sivissvinais T 0 eI eieibie o Braeie | 10.610
New Orieans... ..o.ovveviveirene vennnnn ) 101,940
Total American......... . 74,7180
Pernam, &c ...... . 63,960
Bahia and Maceio 64,030 17,180
Maranham........ccoviviiiennnne cnnenn 1,380
Total Brozil. .. eeeennenense e 82,520
Egyptian....... ....... sswme sueerns dheas 105,100 £4.860 72,660
Bmyrna and Greek .......... cce0unn... 8) 1,140 1,000
West India, &C..evievtt ciitiiiinnnes | - 9,210
Peravian .........ceeveeiennnnn. R f 13,32) 9,950 14,270
- Total West India, &C.....ouveue .. -5:%,4—8-\
‘Surat..........- RN ee i Sbicee Teiwess : . 210,580
Madras ... coeveeiiiniiiene o tenennnnn 80,510 171,090 4210
Bengal and Rangoon................... 15,480
Total East India............c.. ... " 230,270
Tetal......... s sEEeE  baaiTeeeTieeee o 534,010 616,770 684,710

AUGUSTA COTTON EXCHANGE REPORT.—The following, issued

" by the Crop Committee of the Augusta Exchange, sufficiently

explains itself: .
¢ . AUGUSTA, §A , January 15, 1877.
“To the President and Board of Directors of the Augusta Exchange :

GENTLEMEN :—'1he correctness of the information received by us from our
correspondents in replg' to questions sent them for our November report,
mpon the prospects and conaition of the cotton crop of this sectionm, havin
been called into question in well-informed circles, we deemed it best to sen
out the same series of questions again, to cover the month of December,
with epecial request to our ccrrespondents to be very caretul in their answers
to our 3d and 4th questions. We now beg to rubmit the following - summary
of 23 replies received from 18 counties, under date of January 1¢t.

First Question.—Has the weather for gathering the crop been more or
less favorable, during the m 'nth of December, than latt year?

ANsWER—T'he weather i8 universally reported as far less favorable than in
1875. The last ten days of the mouth, continued frosty storms viriually sus-
pended all labor in the flelds

Second Question.—What proportion cf the crop has been picked, and
-qvhen will it all be gathered ?

ANSWER—The crop is reported as absolutely all picked, except in two
~coumties. but the cotton left in the fields there is an insignificant percentage,
and go ruined by the late storms thar it is Lot now likely to be gathered.

Third Quaestion.—Will the yield in your coumy he greater or less
than last year? State increase or decrease,

ANsweR—The average of our replies state the yield very positively as lees
by 24 per eent than last season. T'his on an acreage of 5% to 6 per cent less
4han 1n 1875, weu!d indicate an out-:urn greater by about 3 per cens per acre

_than during the previeus season.

Fourth Question.—What proportion of the crop has been marketed
4rom your section ?

ANswER—The proportion of the crop already marketed is placed on an
average at £0 per cent. 5

Fifth Question.—State fnlly any and all material facts relative to the
_;'ield, not coyered by the foregoing qaestions, .

— p

AxswER—Red lands have, as a rule, yielded much more largely than last
year, while light sandy soils have not done as well as during the preceding
season. There seems to be no doubt that the crop has yielded more lint in
proportion to seed cotton than usual. The staple of all grades has proved
very superior, while the average grade of the crop has been more uniferm and
decidedly above that of last season, but with a larger proportion of high co¥
ored and frost-stained cotton. -

Your committee beg to call your attention to the fact, that onr correspond-
ents now report the oul-tarn of the crop at 97% per cent of that of last sea-
8on, as aga‘nst 92 per cent on the 1st of December, and the proportion mar-
keted January 1st at 89 per cent, as against 75 per cent reported 1st December.

As matter of further information, and for purpeses ,of comparirom with the
above, your committee beg to state, that they have obtsined the views and
estimates of 22 receivers and factors of cotton in this city as to the probable
receipts at this point for the current season, with the following result, brought
in ¢ mparison with last season’s receipts: '

Actual total receipts, 1675-6. .00 tovvrrrveeinennnneinnnnne veeee 169,986 bales.

Receipts to January Ist, 1816, ....0.oiivuns veviiiianan, +... 126,837 bales.
Percentage of receipts to January 18t, 1876...0.cuivueee vunnn.. 0.71 61-100
Estimated total receipts, 1816-7. ... coviviirrnens o vevnnennnns 198,760 bales,
Receipts to January 1st, 1877 ........ . . .. co iiereireeens... 151,084 bales.
Per centage of receipts to January 18t, 1877...cc.0vuiiveas,.n.. 0.78 04-100

Of our reccipts up to the 1st instant, as near as can be ascertained, gome
8,000 or 10,000 bales were due to the long-continned cpidemic at Savannah,
Bat fully a8 much cotton was lost to thie market by increased direct ship-
ments to Northern mills and to ports, from Atianta, Athens, and other tribu-
tary interior points. If these premniscs are correct, as we believe they are, the
expected increase in receipte at this point of nearfy 29,000 bales ought to rep-
resent quite closely the increased production of the territory for which Au-
gusta serves as a market, and would indicate an increased yield of 163 per
cenr, over last season. We state. these facts fer your information, and for
purposes of comparison with the conclusions derived from the letters of our
correspondents. Our cotton factors cover & much larger field-of infor-
mation than your committee. They are irdividually acquainted with the
localities where their correspondents lie; "and, for obvious reasons,
wa’'ch the results of planting operations with great care and attentiom.
With perfect confidence in the good faith and sincerity of our correspondents,
a8 to their statements of facte, we cannot refrain from calling your attention
to the great discrepancy between their opinions and those of our factors,
whose views furthermore are 8o clesely in accord with the statistical infor-
mation obtained, both by our State and the United States Agricultural De-

artments, ; " :

P We beg to add, as matter of further interest and information, that an aver-
age of the estimates of thirty-eight cotton merchants of this eity places the
cotton crop of the United States for the current seagon at 4,320,000 bales.

Very respectfully, .
L. L. ZULAVSKY, - J. W. EcHoLs, A. M. BENSON,
Chairman, R. W. HEARD, W. M. READ, :
C. A. ROWLAND, Committee,

J. J. PEARCE,

LIVERPOOL, Jan. 19—3:30 P. M.—By CABLE FROM LIVER-
POOL.—Estimated sales of the day were 12,000 bales, of which
2,000 bales were for export and speculation. Of to-day’s sales,
7,600 bales were American. The weekly movement is given
as follows :

, Dec. 29. Jan. 5. Jan, 12, Jan. 19.
Sales of the week.. .......bales. 53,000 91,000 130,000 58,000
Forwarded...... 5.000 9,000 ° 16,000 13,000
Sales American...cc.eeveeereeenen 30,000 45,000 56,000 38,000
of whichexporters took....... 4,000 5,000 6,050 4,000
of which speculators took...... . 7,000 23,000 42,000 6,000
Total stock...cco.vvee e vennn... 534,000 571,000 608,000 649,000
of which American.. ...... . oo 262,000 311,000 365,000 - 395,000
Totalimport of the week......... 93,000 115,000 138,000 105,000
of which American............. 61,000 91,000 100,000 75,000
Actunalexport.. ........... . .. 4,000 1,000 4,000 5,000
Amountafloat....c..cce0eee coeeee 445,000 443,000 365,000 434,000 .
of which American..... eeeo 407,000 394,000 305,000 386,000
Thefollowing table will show the daily closing prices of cotton for the weeks
Swol. Satur. Mon. Tues. Wednes. Thurs. Fri.

Mid. Upl’ds . @7 ..@6 15-16 ..@6 15-16 ..@6% ..@6 13-16 ..@6 13-16
Mid. Orl'ns ..@7X ..@73-16 ..73-16 ..@7% ..@71-16 ..@7 1-16
These sales are on the basis of Uplands, Low Middling clause, unless other-
wise stated. ’ -
SATURDAY.

Jan.-Feb, delivery, 6%d.
Feb.-Mar. delivery, 6 81-32d.
Mar.- L{)r. delivery, 7 1-16d.
Apr.-May dclivery; 7 5-32d.
Feb.-Mar. ship’mt, sail, 7 5-32d.

-

Jan.-Feb. delivery, 6 29-324.
Feb.-Mar. delivery, 7 1-16@1-32@7d.
Mar.-Apr. delivery, 7%@7-32d.
Apr.-May delivery, 7 3-16d.

Jan -Feb. shipment, gail, 7%d.
Feb.-Mar. shipment, #ail, T 3-16d.

MoNDAY.

May-June delivery. 7%d.
Jan.-Feb. shipm’t, safl, 6 31-32d.
Mar.-Apr. gbipment, sail, 7 7-32d. -
Feb.-Mar. delivery, 6 23-32d.
Apr.-May delivery, 7 3-32@7%@.
Jan.-Feb. ehipment, eail, 7d.
Mar.-Apr. delivery, 7xd.

Landing, %%d.

Jan.-Feb. delivery, 6 27-32@183-16d.
Peb.-Mar. delivery, 6 15-16@ 29-22d.
Mar.-Apr. gelivery, 7 1-52@7d.
Apr.-May delivery, 7 3-32d.
June-July deliver{, 13(Q 7-32d.
Dec. shipment, gail, 674d.
Jan.-Feb. shipment, sail, 7d.

Feb.-Mar. eshipment, sail, 72 @®3-32d.
Feb.-Mar. delivery, 6%d.

Mar.-ﬁpr. delivery, 6 31-324.
Apr.-May delivery, 7 1-16d.

Feb.-Mar. shipment, eail, 7 1-16d.
Mar.-Apr. delivery, % 1-22a.
Apr.-May @elivery, 7 8-32d. .
Feb.-Mar. shipment,sail, 7 2-32d.

TUEEDAY.

Landing, 6%d.

Feb.-Mar. dehivery, 6 29-3'@7%d.
Mar.-Apr. delivery, 7 1-32@7@1-32d.
Apr.-May delivery, 7 3 32@!-16d.
May-June delivery, T%d.

June-July delivery, 7 2-16@%d.
Jan.-Feb. shipm’t, gail. 7d.
Mar.-Apr. shipment, sail, 73{d.
Fcb.-Mar. shipm-t, Orieans, sail, 744d.
Feb.-Mur. delivery, 6 £9-32d.

Landing, 6 25-32@12-16ia.
Jao.-Feb. delivery, 6 13-16d.
Feb.-Mar. detivery, 6 13-16@°7-22d.
Mar.-Apr. éelivery, 6 3i-32d.
Apr.-May delivery, 7@1-32d.
May-June delivery, 7 3-32d.

Dec. shipment, sail, 6 13-16d. -
Dec.-Jan. ehipment, gail, 6 13-164d.
Jan.-Feb. shipment, sail, 6 15-16d.
Feb.-Mar. shipment, =ail 7d.
Mar.-A pr. ghipm’t, sail, 7 5-32d.
Apr.-May delivery; 7d.

Feb.-Mar. delivery, 6 27-32d.
Mar.-Apr. delivery, 6 15-16@31-324.
Apr.-May delivery, 7 1-32d.
May-June delivery, 7 3-82d.
Feb.-Mar, shipment, gail, 7 1-324.

a

Dec.-Jan. shi

Apr.-May delivery, 7 8-328. -
Dec.-Jan. ehipment, sail, 6 29-32d. .
Apr.-May delivery, 73¢d.

Feb.-Mar. delivery, 6 15-16d.
Mar.-Apr. delivery, 7 1-16d.

ent, sail, 6 15-16d. -
Feb.-Mar. delivery, 6 29-32d.
June-July delivery, T4 @7 32d.
Feb.-Mar. shipm’t,sait, T%d.
Mar.-Apr. shipm’t, sail, 7 7-32d

WEDNESDAY.

Dec.-Jan, shipment, gail, 6 27-32@% d.
Feb.-Mar. shipment, sail, 7 1-32d.
Mar.-Apr. delivery, 6 15-16d.
Feb.-Mar. shipm't, sail, 7d.
Mar.-Apr. delivery, 6 31-32d.
June-July delivery, 7 5-324.
Apr.-May delivery, 7 1-324.
Mar.-Apr. delivery, 6 15-16d.
Feb.-Mar. shipm’t, sail, 7 1-32d.
Feb.-Mar. delivery, 6 13-16d.
Apr.-May. delivery, 7d.
Mar.-Apr, shipment, sail, 73d.

THURSDAY.

June-July delivery, 7 2-1€d.
Landing, 6 25-32d. -
June-July delivery, 7 5-324.*

Jan.-Feb. shipment, sail, 6 31-32d,

-«

‘
]
]
i
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Dec.-Jan. shipment, sail. 6 15-16d.
Feb.-Mar, delivery, 6 81-324.
Mar.-Apr. delivery, 7 1-16d.
Apr.-May delivery, 7%d.

Dec. shipment, sail, 6 15-164d.
Feb.-Mar. shipm’t, sail, 73¢d.
Jan.-Feb. delivery, 6%d.

Feb.-Mar. delivery, 4d.

Mar.-Apr. delivery, 7 3-32d.
Apr.-May delivery, 7 5-32@3-16d.
June-July delivery, 7 5-16d, :
Dec.-Jan. shipment, sail, 6 31-33d.
Mar.-Apr. delivery, 7%d. ’

Jan.-Feb. delivery, 6 13-16d.
Feb.-Mar, delivery, 6 27-33d.
Mar.-Apr. delivery, 6 21-32d.
Apr.-May delivery, 7 1-3@1—16(1.
_June-July delivery, 7 8-16d.
Dec. shipment, sail, 6%d.
Jan.-Feb. shipment, sail, 6 31-32d.
Feb.-Mar. shipment, sail, 7 1-1€d.
Mar-Apr. shipmen:, sail, 7 8-16d.
Jan. delivery, 6 13-16d. -
Mar.-Apr. delivery, 7d.
Apr.-May delivery, 7 8-32d.
Mar.-Apr. delivery, 7 1-32d.
Feb.-Mar. delivery, 67%c. May-June delivery, 7Xd.
June-July delivery, 7 7-82@%d. Dec.-Jan. shipment, sail, 7d.

THE EXPORTS OF COTTON from New York, this week, show an
increase, as compared with last week, the total reaching 11,387
bales, against 7,686 bales last week. '

Exports ot Cotton(bales) (rom New York since Sept.1, 1876

_ WEEK BNDING Total Smim:1
EXPORTED TO o peLio
5 : , to rev’us
Dec. Jan, Jan, Jan, P
| e 3. 10. 17, | date. | year.
Liverpool........c.......... 10,140 7,892 |. 7,500 | 10,687 | 184,013 | 205,964
Other British Ports........ — o, 4 7,143 1,441
Total to Gt, Britain| 10,140 7.899 7,300 | 10,687 | 191,146 | 207,408
Havre............. 4,978 1,760
Other French ports........| ....

Total French.........| .... ceee | 4,973 1,760

Bremen and Hanover......| 230 110 2:0 700 | -9,043| 18,802
Hamburg.........ccueen.. cose - s 2,031 7,627
Otherports................. Wi 136 1,686 | 11,505

Total to N. Europe. 250 110 386 700 | 12,665 | 88.334

8pain,Oporto& Gibraltar&e| . ....
Allothers........cc.e00uve]|  ouen 200 350

Total Spain, &e...... voee | eeee | e | e | 20| 820

_Grand Total..... ..1 10,390 | 5,000 | 7,686 | 11,387 | 208,981 | 217,852

The following are the receipts of cotton at New York, Boston
Philadelphia and Baltimore for the last week. and since Sept. 1, 76"

NEW YORK. BOSTON. PHILADELP’IA{| BALTIMORE,

This ) Since || This ) Since|| This | Since|| This (Since
week. |Sept. 1.|| week.|Sept.1.|| week.|Sept.1.|| week.|Sept.1

New Orleans.. 2,4f2) B3,126!| 8,262 3,242 N

RZOB'TS FROM

Texas .....,... 4517 46,508 ....| 1,262 N
Savannah..... 1,134 105,219;] 1,156] 16,811 23| 17,467 ceeof 11,571
Mobile......... S e ool # 16 me
Florida..... _— 10,462
8’th Carolina 1,718  75.972 548 S48 .eeo} 11,873

N’th Carolina. 3,006] 55,585 e . senl  asew ee. | 9,521
Virginia....... 4,073] 181,/59| 8,303} 45,739 R 452 41,462
‘North’rn Ports e...|  11,095]1  4,244] 46.458 coms] e " 49
Tennessee, &c 8,236{ 73,379)| 2,307| 45,565|| 1,801| 24,855 . 650
Foreign.. ... 51 2,718 . ves

Total this year| 25,260 620,423|| 14,822/159,645)| 2,039] 32,322 452 74,576

Totallast year.] 21,5171 512,7581| 9,156 333,916 ] 2,001] 28,365!1 3,052] 76,550

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per lafest mail returns, haye reached
138,925 bales. So far asthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. v

; ) ) Total bales.
New York—To Liverpool. per steamers City of New York, 1,920....
Copernicus, 1,736....1taly, 1,562....Idaho, 1,215....City of Rich-

mond, 1,039....China,1,078.. ..per ships Botanist, 514....Stafford-
Bhire, 1,623.cc00cecceed cecosceccanioccnsannne SrnBimieaiminis wimiiersiaiatiielels 10,F87
To Bremen. per steamer Hansa, 700......... 700

New ORrLeaNs—To Liverpool, per steamers Borussia, 3,633....Medi-

ator, 5,005....Andean, 4,761.... per ships Alexandrova, 4,133 ...

Adolphus, 4.,406.....Blackwall, 4.045... .Samaria, 4,843... . per
barks Alfa, 676...alice Cooper, 2.766....F.iis0, 241....Erna, 904... 25,4:3

To Havre, per ships George Fell, 3,507....0ncle Felix, 2,625 ...per

barks Colbert, 2,4653....Castor, 1.428...cviueinrennnennnns sime wwes o6 10,421
‘To Bremen, per barks Astronom, 1.005....Ankel, 1,241.... ........ 2,252
To Barcelona. per eteamer Maria, 1,473....per bark Altagracia, 1,190 2,663
To Santander, per bark Farna, 650......... ‘ceeam s smas s waise SuesIwEs . 630
To Genoa, per bark Ceres, 600 ... .. ois o ivieae SISO & USRS e ST 600

MoBrLE—To Liverpool, per ship Niagara, 4,478, .. ....veeeeeice-venn. .
To Cork or Faimouth, per ship Flying Foam, 4,140....... «...c..... 4.140
To Havre, per schooner J. C, Smith, 1.833.... .....c......... eeee 1,318

To Barcelona, per ship Joaquin Serra, 1,610 ... . .....co. ceeeee «onne
CHARLESTON—T0 Liverpool, per barks Alina, 1.100 Upland and 59 Sea’
Island....Mistletoe, 2,522 Upland and 105 Sea Island ...Moelli-
lamo, 2,303 Upland and 220 Sea Island....Jardine Bros., 1,590

TUPIANA ccve bonsns cviodon sumnie so o8 3as s euiati®ss o dvnioss smmesanseees 13908
To Havre, per ship Ida Lilly, 1.850 Upland and 170 Sea Island ...

per bark Cecile Augur. 1,389 Upland.....c.ccoeeneieniiinuennnnnn .. 3,409
To Amsterdam, per bark Peter Roh'and, 1,775 Upland.............. 1,775

To Barcelona, per bark Anibal, 900 Upland....per brig Joven An-
tonio, 640 Upland ... icceeseceencine veernoeirmenncncenene aoruian
SAvANNAE—To Liverpool, per ships H. S. Sanford, 8,231 Upland ard
198 Sea Island...Laurence Brown, 2.856 Upland and 30 Sea Island
....per bark Latona (Jan. 4), 1,616 Uplana ... . ................ .,

To Cork er Falmouth, for orders, per berk Evviva, 1,600 Upland.... 1,600

To Bremen, per ship Univérse, 4,002 Upland. ......... v eiees eee 4,002

To Barcelona, per bark Lorencita, €50 Upland ... ........ ..........
Texas—To Liverpool, per sbips Beau Monde, 3,0'S. . Ajax, 2,420 ...

Acadian. 2,221....Regina, 3,90i....per barks Ilma, 996....Eliza
Qulton, 1,331 ...Al, 928...cc..cn....... L .6 0bimine 14,720
To Havre, per bark ©. A. Munch, 1,257 .. it iviiiiee i vrnnsnes 1237
To Bremen, per bark Erna, 1,747.. .per brig Taube, 616............ 2,363
To Malmo, Sweden, per bark Neptune, 1,300......0. veuvrvernen.nnn 1,300
WriLMinagToN—To Liverpool, per brig.Brisk, 1,044........... e ereenne . 1,044
Bavntimore—To Liverpool, per steamer Nova Scotian, 20. .......... ... 30
To Bremen, per steamer Braunschweig, 875........ T - L)
BosToN—To Liverpool, per steamers Olympus, 1,183 ..Istrian, 2,049... 8,232
ParLapeLpaIA—ToO Liverpool, per steamer Illinois, 107.,...... e sE 107

The particulars of these shipments, arranged in our usual form,
are as follows: .

Liver- Bre- Amster- Mal- Barce- San-
1ptml. Cork. Havre. men. dam. mo. lona. tander.Total.
gew golrk.... 33.28; coce T 2300 cese  eees - -s  e... 11,587
ew Orleans...... 35,433 .... WO9%  Lei. ee.. 2,663 650
Mobile,........ ... 4,478 4,110 1383 ..., .0 U T'sie ... ﬁ:gg
Charleston. ....... 7,908 ... 3400 .... 1,77 ... 1,340 .... 14,617
'?‘avannah......... 1';',93(1) 1,600 Lk ;.Ogg eees  .... 030 ... 14,308
eXAB.....o000nunn W 363 -.... 1,
Wilmingion. ... 1044 oo oo %363 ... 1,800 1hoie

Baltimore ........ 80 .... .... 875
Boston......... 3,232

° e sese sece ese .

Philadelphia.. .0 01 Lo LT hn ot e e 338
Total.... .... ... 85,585 5740 16,420 10,192 1,775 1,300 6,663 650 125,925

Included in the above totals are from New Orleans 600 bales to Genoa.

Below we give all news received to date of disasters, &c., to
vessels carrying cotton from United States ports :

Rio GRANDE, str, Bolger, arrived at New York Jan. 13, from Galveston, and
reported having ran on North Key Flats, Tortugas, morning of Jan. £ H
took assistance from four smacks. ran out anchor, and took off two
loads of cotton when the vessel came off at 4 PM of the 7th, supposed
without injury. She was placed on the dry ¢ock 16th for examination.

ARCTURUS, ship, from Galveston, struck the pier in docking at Liverpool Dec.
30, and damaged starboard bow; -

CHAMPION, ship, from New York at Liverpool Dec. 28th, lost two beats and
sustaine1 other damage in a gale Dec. 15th.

CLARA, ship, (Nor.), Eitzeu, from. Baltimore for Bremen, which was towed
into Nieuwe Dieppe Dec. 93, leal%, had also lost rndder and rcceived
other damaFe. having struck on the Brutengronden.

WINCHESTER, ghip (Br.), at Liverpool Dec 28, from Norfolk, Va., experienced
a gale Dec. 10, in lat 38 N. lon43 W ; had one boat damaged and portion
of bulwarks carried away on both sides.

Di1sco.—Up to Jan. 13, 940 bales cotton had been® saved from the wreck of the
bark Discv, from Charleston for Havre, wreoked on the Pumpkin Hil}

_ breakers. Wreckers continued at work endeavering to save cargo from
the lower hold. The water at high tide comes up to_the main deck of
the vesvel, and it is thought she is' gradually working further in shore,
Where the water is deeper, and causes her to be more submerged.

IaNAzr0, bark (Ital.), Massone, from New Orleans for Dunkirk, which was
beached at the head of Alacranes Cay, Dec 12, leaking badly, is reported
as going to pieces on Jan. 10. -A portion of her cotton cargo has been
saved in a damaged concition. Her crew and some rigging, &c., were
taken to Havana, ‘

J. W. BEARD, brig (Br.), Robirson, from Galveston with cotton for Hamburg,
stranded at Haaks Dec. 29th. She was towed into Nieuwe Dieppe on the
30th after discharging part of cargo.

J. B. ATKINSON, schr, from Charleston for Havre, arrived in the Downs Dec,
31, with loss of both anchors and chains. She procecded to Margate
Roads, where a turther supplﬁ of anchor and chains would be sent to
her. ThedJ. B. A. arrived at Havre Jan. 13th.

Cotton freights the past week have been as follows :
~———Liverpool.-—--— —Havre.-———--Bremen.———-Hamburg.—

Steam. Sail. Steam. Bail. Steam. Sail, Steam. Sail.

d. d. C. C. c. - €. c. c.
8aturday...19-64@5-13 9-32comp. 3{comp. .. %comp. @Y% %@'comp.¥@%
Monday ...19-61@5-16 9-32comp. ¥}comp. .. Zicomp. %@¥ Z%@lcomp. 3@ %
Tuesday...19-64@5-16 9-32comp. ¥comp. .. Zcomp. %@ Z%@lcomp. X @5

Wednesday19-64@5-16 9-32comp. % comp. .. %comp. 3@ %@Icomp. %@ 5

{ Thursday..19-64®5-16 9-32comp. ¥comp. .. Zcomp. %@¥% %@lcomp. %@ 5

Friday..... 19-64@5-16 9-S2comp. {comp. .. Z%comp. ¥@K % wlcomp.3@%
Market quiet. ,
BREADSTUYFS.
Fripay, P. M., Jan. 19, 1877
The buoyancy which latterly has prevailed in our flour market
has at length received a severe check. Prices do not as yet show
any material abatement from the prices quoted early in the week,

but the demand has materially fallen off, buyers taking only suf-

ficient to supply immediate wants, while holders were rather
inclined to encourage bids. Supplies have been curtailed by the
snow Llockade on the railroads, and stocks are comparatively
small for the season. To-day, much of the stock was held above
the market and little dene. A
The wheat market was inactive all the week, and latterly ex-
hibited less buoyancy of tone. . There was toward the close less
speculation on Western account, which had previously carried
up prices to a point fully five cents above the general limits of
shippers. There was a good demand from eity millers. Sap-
plies at all points have been reduced by the detention of rail-
road trains by snow, The speculation at Chicago weakened, and
prices receded four cents from the highest point; but there is a
recovery on the belligerent advices from Constantinople. To-day,
the market was firm, but very quiet.

Indian corn has met with a better demand. Shippers have
been favored by a eonsiderable decline in ocean freights and
some advance in the rates of exchange, while supplies have been
curtailed by the obstructions to railroad transportation, The
advance was most decided in new Western mixed, for which the
inquiry mainly was, but other descriptions were more salable, at
prices which were previously almost nominal. Supplies con.
tinue liberal at the West, mueh in excess of lasi year, but vari-
ous circumstances join in promoting a large consumption, among
which are the relatively higher prices of oats and mill feed. To-
day, the market closed weak, at 62c. for prime old mixed afloat.
Rye has been dull, and prices are somewhat unsettled. Barley
has been quite salable at $1 10@1 12 for No. 1 Canada. Canada
peas nominal.

Oats have been in active demand, partly speculative, and prices
close at a material advance for the week, though rather less ac-
tive or buoyant yesterday. Prices had apparently reached a
point which brought out freer offerings and somewhat checked
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the demand. The close was firm, with No, § graded quoted at
4Gc¢. for mixed, and 47c. for white, :
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~ The following are the closing quotations:

"Ro.2 % bbl 34500 5 25| Wheat- 0.2 Fing barh
s Bisnsoneassses . . tas—ivu.28pring,bush $1 3332 1. 40
lu.g:rnne State & West- - ﬁo. lispriz-gp....gf.. s1 43%1' 48
T o 0.18pring .... ...... 1493 1 51
- Bxtra State, &c.......... 6 05 6 20 Red este%n... ve-ee. 1420150
Western Spring Wheat Amber d0.. ..c.u.u-ue 1523 157
EXtras...0.00.neue vc.. 600@ 625 White............0enen 145@ 1 60
do XX and XXX....... 6 353 9 75| Corn-West'nmix’d...... 0@ 623
dowinter X and XX.. 6 15 9 (0| Yellow Western, ...... 600g 63
Cityshipping extras.. .. 6102 7 (0| Bouthern, newv..... ... . 58g 62
Qity trade and fanlly RYC..i:ives swoins pondoves . 80 94
brands. .....cccc00..n 7 403 8 50 | Oats—Mixed........ .... 442 54
Soathern bakers’and fa- White ...ooovveeens .. “46@ 55
mily brands. .......... 7 402 9 00 | Barley—Canada West... S0@ 1 12
Bouthernshipp'gextras.. 6403 7 25| BStaie, 2rowed.........  65@ 12
Rye flour, su ne.. ...  470@ 52| State, 4rowed ......... “TI@ 8
meal—Western, &c. 2 95 3 10 Barley Malt—State . ... 52 100
Oorn meal—Br'wine, &c. 3 502 360( Canadian.............. ‘1 00@ ! 20
Peas—Canada,bond&free 902 115

The movement in breadstuffs at this market has been as fol.

- lows :

==—=RECEIPTS AT NEW YORK,~———-—EXPORTS PROM NEW YORK,—-—

1817 ——— Same -~ 1877. — 6. .

Forthe 8ince time Forthe Since For the Since

week. Jan.l 1876. week. Jan.l. week. Jan.l.

Floar, bbls, 54,024 07,137 156,425 48,182 45,7183 44,818 R,713
O. meal, **. 2,990 5,661 7.050 2,037 3,372 4,016 6,347
Wheat, bue. 49,150 181,900 440,028 272,590 516,236 263,859 521,558
Qorn, = **. 131,620 377,212 617,696 377,965 420,260 316,600 453,835
Rye, . 16,009 «8,116 9,118 7,934 . 2,8.C
Barley. ** . 42,933 103,519 152,996 8,061 8,061
Qats....*" . 97,819 226,597 251,783 3,139 3,459 2,005 6,1€3

The following tables show the Grain in sight and the move-
gment of Breadstuffs to the latest mail dates: '
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIXG

JAN. 18, 1877, AND FROM JAN. 1, 1877, TO JAN. 13, 1877:
¥lour, Wheat, Corn, Oets, Barley, Rye,
bbis.  bush. bush. bush.  bush. bush.
At— (196 1bs.) (60 1bs.) (56 1he.) (321bs.) (481bs.) (56 1bs.)
Chicago..e~coee-e 29,772 143,642 808,903 130,065 53,76 38,445
Milwankee.......... 29,384 144,595 8.980 14,310 32,090 11,240
“ToledO.c.cccoeeeese oo 100 53,243 320,027 23,724 400 - 433
Detroft. ..coccceeeen . 5,238 85,7126 29,173 19,631 80,333 1,958
Cloveland......... ... *2,230 12,600 2,700 5,830
Bt. LOUIS. covooreneese 13,438 91,155 167,833 | 24.607 16,929 8.591
Peoria.. ......ccee00 2,065 8,400 9,000 13,950 15,300 13,100
Duloth.... coove-ene
Total.. ......... 82,277 489,451 1,436,921 237,087 148,812 78,767
Previous week....... 100,938 535,569 1,231,199 268,595 109,442 50,689
Corresp'ng week,'16. 86,424 667,937 769,863 188,426 116,641 = 18.078
o8 w5,  °5,9:0 587,782 670,199 232,487 100,264 20,539
Total Jan. 1 to date. 183,215 1,025,020 2668,120 £05,683 208,254 129,456
Same time 1876..... 250,573 2,194,603 2,510,474 646,727 . 873,514 65,856
Same time 1875...... 238,768 2,357,865 2,217,618 817,554 335,311 74,802
gSsme time 1874...... 368,289 4,867,i18 1,920,800 1,215520 442,813 120,136

* Estimated.
SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago,

Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and
Dulath for the week ended Jan 13, 1877, and from Jan. 1 to Jan.
13, inclusive, for four years:

Flour, What, Corn, Oats, Barley, Rye,

- bbls. bush. bush. bush, bush. - bush.
Jan. 13, 1877......... 79,422 15,449 543,153 131,946 64,952 13,132
Jan. 6, 1817........... 95,319 145,683 550,015 128,750 80,109 33,637
Cor., week "Mb...ccv0. 92,443 179,614 559,050 114,547 45,755 16,685
Cor. week5........ 53,172 140.263 156,543 = 139,250 48,769 20,505
Cor, week '74........ 123170 752,515 262,091  203,1:8 105.587 9,011
Cor. week*73........ 70,434 137,841 227,933 215,193 79,568 -3,320
Cor. week "72 56,637 28,536 509,09 116,149 16,568 10,774
Total Jan. 1 to date. 174,311 315,132 1,084,163 263,746 147,061 46,~19
Same time 1374, .... 28),091 665,090 1,439,473 3719,55) 161,850 29,449
Same time 1875...... 214,110 611,333 7J9.5¢0 432,759 140,167 44,199
Same time 1874...... 344763 2,511,633 634,413 521319 235,655 34,028

RECEIPTS OF FLOUR AND GRAIN AT B8EABOARD PORTS FOR TUE
JWEEK ENDED JAN. 13, 1877, AND FROM JAN. 1, TO DATE.

Flour, Wheat, Corn, Oats, Bariey, Ryey

At— bbls. bush. bush. bush. hush. busn.
New YorK. ...... 43,556 87,375 213,323 147,85 43,52) 22,518
Boston......ccec-0ee 17,355 4800 108,720 30,075 17,68) 1,600
Portland....... 2,99) 7,250 9,200 2,420 8210 o
Montreal....c...... . 6,293 o 1,200 700 780 i s
Philadelphia..... 15,5:0 13,800  317,60) 59,40) 3,00 3,200
Baltimore........... 13,131 3:.800 318,900 1,500 1,00
New Orleans........ 3,623 cees 21,557 4,180 sy .
Total conuees .. 070123 150,025 1030,505 237,139 80,150 28,318
Previous week...... 80.617 152,853 1,019,020 164,700 29,280 17,024
Cor. week "6....... 191,307 2i6.876 1,083,227 264,370 88,5 6 £.6)0
Jan.1to data.... ... 188,040 202,930 2,099,525 401,839 109,430 45,342
Same time 1876...... 897,182 504,809 2,325,997 547,531 171,322 20,580
Same time 1875 ..... 230,474 682,511 1,883,017 555,754 51,791 5,228
Same time 1874...... 436,193 1,947,261 928,300 701,855 68,769 15,470

TR VISIBLE SUPPLY OF GRAIN, comprising the stock in
granary at the principal points of accumulation at lake and
seaboard ports, in transit by rail, on the New York canals and on

the lakes, Jan, 13, 1877: .

Wheat, Corn, Oats, Barley, _Rye,
bush. bueh, buseh. bush. ush.
In store at New York ........ 3,464,645 2,652,194 1,050.495 £30,1068- 313,298
In store at Albany. .......... 1,700 32,000 43,010 447,60) 50,000
in store at Buffalo..ccee o o0 .. 419,801 350,114 49,145 400,989 8,224
in store at Chicago........... 2,511,911 1,636,833 641,080 1,103,603 216,661
In store at Milwaukee........ 1,930,247 10,030 152,937 R37,907 65,070
In store at Duluth...cc.covveen 51,163
In storeat Toledo............ 456,105 1,235.6°8 259,948 71,081 4,487
In store at Detroit........... . 209,57 19,830 40,151 66,221 o Sinls
fnstore at O8weg0 e. - ... vees 225,000 85,000 30,000 432,000 15,70)
{n store at St. Louis.......... 434,134 110,433 124,084 164,900 51,72
In store at Peoria. ........... 3,348 152,649 131,510 7,502  179,5C0
In store at Boston........ e 211 135,141 73,354 - 60,957 1,757
In storeat Toronto. ......... 213,125 1,218 15,204 411,691 —_—
1o store at Montreal .......... 83,874 1,205 30,409 13,157 -
In store at Philadelphia...... 160,000 900,000 275,000 veee 90,000
In store at Indianapolis....... 10,000 330,00 52,000 e 1,200
Kaogag City...cooeeecrcnneees 533,811 101,962 10,548 9,635 10,246
Ju store at Baltimore......... 243,567 1,091,135 53,000 10,000 8,50
Rail shipments, 2 weeks ...... 305,132 1,031,153 963,746 143,061 46,819
©On New York canals ......... 350,000 300,00 250,000 550,000 52,000
Total.......enene s EaEEEAE 12.433 077 11,350,585 3.356,663 4,934,428 1,017,185
Jan. 6, 1877 . ¢ ceinen denienns 12,767,628 1,191,913 3.5°5,2i5 5,343,123 1,002,142
Jan. 15, 1876 ..., coeceoonnens 17,316,403 3,563,195 03,091,167 2,<07,1i 9 433,139
Jan, 16,1815 . ...cvereencns 11,719,675 4,949,115 2,507,128 2,011,205 182,727 %

‘eign goods were light in the aggregate amounts.

TEBSDRY GO0OODS TRADE.

. FrIDAY, P, M., Jan.19, 187,

The package trade in domestic cotton and woolen fabrics has
been fairly active the past week, and values were steadily main-
tained, with a tendency to higher prices in cotton goods. There
was also anlincreased movement in printed calicoes, worsted
dress goods, and; cotton hosiery, which were placed to a consid-
erable aggregate amount with Southern and California jobbers,
Operations on fthe part of Western jobbers were somewhat re-
stricted by the difficulty of procuring transportation, owing to
the blocked-up condition of the railrcads, and the city and near-
by trade bought sparingly. Accounts from nearly all distrib-
uting points in the West and South represent stocks of manu-
factured goods us being exceptionally light, and the impression
has become genmeral that the coming spring trade will be of a
satipfactory character, in the event of a peaceable solution of the
existing political complications. Importations of foreign goods
continue light, and, in some cases, prices are easier in the markets

abroad, but the demand for imported goods has not yet set in. It

has been feared that the late declinein gold, coupled with the:
advance on cotton goods, would have a tendency to check the
export of domestics, but such has not been the case thus far, and
shippers have evinced a willingness to pay the enhanced rates.
DoumesTIC CoTTON Goops.—The export of domestics from this.
port for the week ending January 16, footed up 1,506 packages,
of which 1,118 packages were sent to Great Britain, 221 to Hayti,
43 to Dutch West Indies, 34 to Argentine Republic, 24 to Bremen,
23 to Africa, 19 to Cuba, &c.” Prices of cotton goods rule firm,
with an upward tendency, and additional makes. of brown,
bleached, and colored cottons were advanced from 2%. to 74. per
cent. The stock of manufactured cottons in agents’ hands and at
the mills is almost unprecedentedly small for this time of year,
and orders for goods to arrive are taken by agents ‘‘ at value.”
Brown sheetings and drills were in good demand, and bleached
ghirtings were taken more freely, and showed increased firmness.
Denims and dyed ducks continue closely sold up, and tickings,
cheviots, and corset jeans were in steady request and firm.
Rolled jacconets and glazed cambrics were lightly dealt in, but.
were strong, with an upward look. Print cloths were active and
firm at 4jc., cash, to 5¢c., 60 days, for extra 64x64s, and 4§c., cash
to 10 days, for 56x60s. Medium fancy and shirting prints were
in fair demand by Southern jobbers, and moderate lots of dark

fancies were taken by the Western trade, but shirtings were not

so quick as when last reported upon. “ Ginghaws remained quiet
but steady. Cotton hosiery, in both.plain and fancy makes, was
in improved request. :

DomesTIc WOOLEN Goops.—There has been an irregular move-
ment in men’s-wear woolens, but sales were fairly satisfactory on
the whole. The demand from the clothing trade was liberal,and

‘fair quantities of fine cassimeres and worsted coatings were

placed with local and interior jobbers. Black cloths and doe-

skins of a few leading makes were sold in small lots to a fair

amount, but colored cloths ruled quiet. Worsted and cotton
warp worsted coatings met with liberal gales and continued
steady in price, and fancy caspimeres adapted to the clothing
trade were in good demand. Meltons and tricots received more
attention and were distributed to a fair amount. Kentucky
jeans were more active, but purchases were mainly restricted to
the lower grades. Satinets ruled quiet, and there was & mere
hand to-mouth demand for flannels and blankets, Worsted
dress goods were ‘opened in new styles by agents of the Pacific,
Manchester and Washington mills, and fair sales were made to
Southern and California bayers, but the general demand was
light. ’

ForeigN DRY Goops.—There was a glight improvement in
the demand for the most staple fabrics, ‘but transactions in for-
Dres3 linens
were in fair request, and are lower in price than last season.
Housekeeping linens met with moderate sales and white goods
were & little more active.
proved demand, and about 20,000 pieces were disposed of at
auction to good advantage. Dress goods and silks remained
quiet and men’s-wear woolens moved very slowly. Kid gloves
were in steady but moderate request, and hosiery was devoid of
animation.

We annex prices of domeatic ginghams:

Domestic Ginghams,
gl/, : Renfrew...;....!)}f-lg}f |Baird. verees

ssee

AmoSskeag] cceeees

Bates coecee-en Plunkett. ...... Belfast.......... cer seee
Glasgow ...-.. 9 ' Johnson Mig Co... id) Shirley i..oociennee oee
Gloucester, nas.. . 9 | Mohawk....... " | Whité Mfg COuveren 2eoe
Larcasler......... 93 | Alamance.......... 1136 [ Carleton.....ceeeeee 1%}5

Randa!morn..... ..., 11 | Miami...oceeeeeees

Namagke..cs voo- v 8%

Hamburg en) broideries were in im-

¥4
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Importatiens of Dry Goods,

Tho importations of dry goods at this port for the week endin
1877, and for the corresponding weeks of 1876 ang
1875, have been as followa:

ENTERED FOR CONSUMPTION FOR THS WEEK ENDING JAN. 18, 1877,

~—181 ==  ——-1876-—-—

: Pkge. Value. Pkes. Value.
Manufactures of wool.... 858 §194,2i% 639 $319,005
do cot on l ,020 309 182 1,117 36,032

do silk.. 264 231 128 465 357.998
flax.. - 569 131,334 1,118 223,638

llscenaneous dry goods 1.843 126,730 669 153,493
Total.. nveeeceennees 4083 $992,651 4,056 $1,425,450

l[nnul"!sctnree of wool.... 464

cotton 439

do silk..... 80
flax..... 728

llscollsneons dry goods. 163

Total...ci csciaaiineass 1927

Addent'd for consumpt’'n 4,032

1817

" Pkgs. Value..
483 $225,718
1,454 402,574
837 403,339
1,203 237,287

469 104,137

4211 $1,373,055

wn'mum PROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
SAME PERIOD.

$230,073 314 $160,283 280 $114,79
189,072 554 165,197 823 126,789
88, 137 105 111,545 154 164,251
145,455 1,205 198,193 407 77, 1094
17. 07 1,841 47,928 218 14, 949
$670,414 4,079 £633,346 - 1.383 $491,868
902,651 4,056 1,435,450 4,211 1,373,055

Total thrownupon m’k’t. 6,009 $!,663,095
ENTERED FOR WAREHOUSING DURING SAME PERIOD,

8.135 $2,103,766

5 599 $1,870,923

Manufactures of wool.... 282 $110,994 447  $195,337 193 873,796
do cotton.. 456 112,930 563 159,585 293 99,744

do silk..... 84 113,649 101 104,543 129 147,222
flax.. 567 95,493 630 144,183 414 92,035

Iiscellaneous dry goodp 347 9,646 671 - 35,811 578 34,283
TOtal . e v o-nee. 1742 $442,712 2,412 3630,825 1,603, $452,035
Addent’dforconsumpt'n 4,082 994651 4,056 1425430 4,211 1,373,055

.Total entered at the port. 5,324 $1,435,363 6,463 $2,056,2i5
Imports of Leading Articles,

The following table, compiled from Custom House returns
shows the foreign imports of leading articles at this port since
January 1,187, and for the same period in 1876:

[The quantity is given in packages wnen not otherwise specified.]

5,820 $1,825,140

Since Same Since Same
Jan. 1,'77/*:me 1876 Jan, 1,.'77{time 1876
rChlna, Glass and Metals, &c.— .
Earthenware— Cutlery.......... ST 165
China..... ..... e 2,662|| Hardwares....... 11 41
Earthenware. .. 698 1,145} Irom, RR. bars _—
GI888. ...000nnrr.| 16,685  23122f| Lead, pr 50

Glassware..... 1.048 8058 Spelter, bs...... .

Glass plate.. a7y '833|| Steel.... ........ 1,1:2 4,068
Buattons. ......... 229 182 Tin boxes ..... o 28,032 31.929
Coal, tons........ 1.592 2,128/ Tin slabs,lbs 983,631} 1,635,707
Qocoa bags I e 713 26(||RagB.. . \.u.eees 1,003 8,914
Coffee, bags....... 109,782 116,391 Suggzr, hhds, tcs. &

Qotwon, bales. .... 255 12 N 4.097 %.361
Drugs, &c— Sugar, bxs & bags 129,844 283.470

Bark, Peruviar.. 522 1,921}|Teq ..ccovvvnnnens. 67,800 84.614

Blea. powders. o 1,162 1,911 ’I‘obacco v e 5.109 2,017

Cochineal....... 220 165 | Waste. ............ 5 9

Cream Tartar... ... ||Wines, &c—

@ambier......... 2,721 4,965/| Champagne, bks. 3,135 5,935

Gum, Arabic.... 211 87| Wines..... ee s 3,332 5,709

Indigo ....c..... 520 174||Wool, bales........ 1,113 6,360

Madder.......... 3i 103|| Articles reported by

Oils, essential.. 1 )| value—~ $ $

Oll Ollve....... 28 1,773)|Cigars........ 34,935 45,2°9

piam........ 119{|Corks... .......... 4,970 3,213

Soda bi-carb.... 500 ‘1,731||Fancy goods.. .. 85,416 31,163

Soda, sal........ - 2,489 9.630 Fish............... 5,554 29,101

Sodaash........ 2 831 4,20?) |Fruits, &c.—

. PIAX covenavsssanns 192 140|! Lemons .. ...... 2,436) 12,800
Fars. ... .o 348 483|| Oranges....... 36,044} 73,252
Gunny cloth...... oo o Ut8. . veienen. s 38,1831 56,790

£ O 21 147]|| Raisins... ... 101,67C) 232,973
Hemp, bales.......| {3,837  21,995/|Hides. undressed..| 795,465) 371,020
Hides, &c— Rice............... 2,393 16,747

Bristles........ 44 39 Spices, &c.—

Hides, dreseed 211 215|| Cassid.. .e..c..e» 2172
India rabber.. 3,255 2,705|| Ginger........... 2,551 12,787
IVOry..co veveenens i16 211|| Pepper..... v5s wvie 39,419 152526
Jewelry, &c.— Saltpetre........... 27,735) 16,515

Jewelry .... -... 81 161|| Woods—

Watches........ 11 31/] Cork........... . 21,100) 54236
Linseed.... ......| ~3,00] 105,097|] Fustic........ 1,688 2,838
Molasses.......... 736 449]| Logwood......... 24,379  51,12)

’ Mahogany..... wie 548

Receipts of Domestic Produce.

The receipts of domestic produce since January 1, 1877, and for
the same time in 1876, have been as follows:

gr . stlouisfed.org/

Smce l Same Since I Same

Jan. 1,"77,time 1876 Jan. 1,77 time 1876

Ashes...... -.pkgs. 209 307|| Pitch.. . cec.... ssam |
Breadstuffs— - Oilcake..... pkgs 11,899 33,304
Flour......bbls. 07,137| 186,425| Oil, lard........... 363
Wheat.....bush.| 131,900] 440,028| Peanuts......bags. 2,570 3,500

COrD.u.veoeinns 311.212]  617,296|| Provisions— Sl
Oats Sewias W 226,505 257,73 Butter.... .pkgs. 35,91 86,746
RY0..c0 coee s 23,116 9 118{| Cheese.... .... 4,932 23,754
Barley and malt.| 1 152,996{] Cutmeats........ 63.393 25,413
QGrass seed.hags.| 12,031 4,058 g; — 8,917 11.920
Beans......bbls. 3 4,27 Pork.... 12,434 13.137
Peas...... .bush. 12,576| 152,999/ Beef.... ...w.... 2,483 2,639
C. meal....bbls. 5,661 7.050{| Lard..cec.ceceeee- 23,807 29,007
Cotton.,... bales. 53,854 56,739|| Lard.......kegs. , 2,449 508
Hemp.......bales. 91 16/|Rice.........pkgs. 2,460 1,722
Hides.........No.| 162,843] 222,530!|Starch............ v 13,860 8,377
Hops.. .....beles, 2,22 4,720 Stearine..... : 1,564 1,121
Leather. .. sides.|] 152,468] 179,537 |Sugar........bbls Y
Molasses....hhds. 250 e..||Sugar........ hhds 1,957 403
Molasses.. bbls. 12,832 9.540 Tallow.......pkgs. 2,822 2,021
Naval Stores— Tobacco. ..... 4\ '5,768 5,217
Cr. tarp. ..bbls. 25 «.. || Tobacco.... hhda 533 1.445
. Spirits turpen... 1,962 633|| Whiskey.....bbls. 7.296 5,967
Rosin . ....... 13,338 5,268/'Wool .......bales. 1,032 2,187
Tar....... sossns 565 226} Dressed Hozs. . No. 6,901 7.817
for FRASER ©

BExports of Leading Articies from New XYork,

The following table, compiled from Custom Housereturns,
shows the exports since Jan. 1, 1877, of leading articles from the
port of New York to all the Frincipnl foreign countries, the
totals for the last week, and also the totals since Jan. 1, 1877
and 1876. The last two lines show totai values, inoludlng the
:a.luo of all othgr articles besides those mentioned in the table,
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Commercial Cards.

Fioancial.

Financial.

Gebrge A. Clark & Bro.

AXD
MILWARD'S HELIX NEEDLES,
837 and 339 Canal street,
NEW YORK.

E.R.Mudge,Sawyer&Co

AGENTS FOR
washington Millsy, Chicopee Mfg Co.y
Hurlington Woolen Co.y

Ellerton New Mills,
Atuantic Co ton Mills,
saratoga Victory Mfg Co.y

AXND
HOSIERY, SHIR's and DRAWERS,

NEW YORK, BCSTON,
48 & 45 WHITK STREET. 15 CHAUNCEY ST,
PRILADELPHIA,
J W.DAYTON, 230 CUReTNUT STREET.

Wiright, Bliss & Fabyan,

DRY GOODS COMMISSION MERCHANTS,

100 Summer Strect, BOSTON,

91 and 73 Thomas St.,, NEW YORK,
202 Chestnut St., PHILADELPHIA.

Brinckerhoft, Turner

& Co.,

Mannfacturers and D2alers 1o~

COTTONSAILDUCK

And all kinds of

COTTON CAXVAL, FELTING DUCE, CAR COVER
ING, BAGGING, RAVENS DUCK, SAIL TWINES
&C. “ ONTARIU” SEAMLESS BAGS,
“AWNING STRIPES.”

Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in gtock.
No. 109 Duane Street.

OrvyruanTt & Co.,
{COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow &
Canton, China.

REPRERENTED BY

OLYPHANT & Co., of China,
104 Wall St., New York.

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE

SODA.

No. 11 01d Slip, New York.
The soooing Trade ONLY Supplied

RICE.

"Dan Talmage’s Sons,
o 92 Wall Street, New York.
Adger’s Wharf, Charleston. 8. C.

16 Conti Street, New Orleanmns.

JO

STEEL PENS.
Sold by all dealers tltroug.‘lmut the World.

REAL ESTATE
MORTGAGE BONDS

GUARANTEED BY THE

Equitable Trust Co.,

$1,000,060 CAPITAL.

[HKESE REAL ESTATE MORTGAGE BONDS ARK
COMMENDED TO THE ATTENTION OF
THE MOST.

CONSERVATIVE INVESTORS,

Ia'virst—-»Thev have the imdividual llability of the

maker. .

Second—Egch bond is secured by a first mortgage of
eal estate of not less than double its value.

Third—The prompt payment of both principal and
nterest of every boud is guaranteed by this Company.

The Company guaranteeing tnese Bonds recelves no
deposits, owes nu money, und incurs no obligations of

ny character except those ariging from such guaranty
thereby keeping its whole capital of One Mi.lion
Dollars unimpaired, TO MEET AT ALL TIMES the

rompt payment of both principal and interest of
hese Bonds.

All mortgages securing the Bonds are formally ap

oved by the followiug Executive Board:

2OBERT L. KENNEDY, ADRIAN 1SELIN,.
SAMUEL WILLETS, JAMES A. ROISEVELT,
WM. REMSEN, EUGKAE KELLY
CHAS. BUTLER, JOHN D. MAXWELL,

GUSTAV STELLWAG.

1 hese Securities bear Seven Per Cent Interest pay-
able semf annuaily, and sare oflered for eale at vne
~undred and two aud interest at trhe ofiice of the
Equitabl: Trust Company, Nos. 52 & 54 Willlaw street.

JONATHAN EDWARDS, President.

TIIE NEW ENGLAND
Mortgage Security Co.

OFFERS FOR SALE AT 105'AND INTEREST,

SEYEN PER CENT TEN-YEAR BONDS
S8ECURED BY

FIRST MORTGAGES Of1MPROVED
BREAL ESTATE,

GUARANTEED, PRINCIPAL AND INTEREST,
BY IT8

CAPITAL STOCK 6F $500,000,

Interest Couprns payable rfemi-anpu lly. Bonde
registered to orde=, or payable 10 Learer at option.
Acciu-d ipteress is not required to be paid by pur-
chaser,1he 1 ext-due Coupoa beirg stammed 8o a8 10
denote th.t Interest begine at the d te of pu'chase.

A Pampll-t wich1ull information will be seat on

ppiication to the Company’s uftlice,

43 Milk Street, i3ostom.

There B-nds are commended to the attention of the
MOST CONSERVATIVE INVaS8TOKS, as they are

elieved to be as perfect a.<ecurity as can be obtained,
The i+8ue of Bonds is l:mited to one-half the amount
of the same cluss of Bonds ever i:sued uuder a like
Guarantee, -

The eecurity of each Rond is not confiued a to single
Mortgage, but extends over all the Morigages owned
by the Compa iy. ‘this Company receives no depo-its,
guaraut- es no other securities, and has no other debis
than its bonds. [t8 Morigages are of like character to
those which have been bought in the last twently years
by lndivid:als, Life Insurance Companies and’ other
Corporations, to the amount of mo-e than Fifty Mil-
lious of vollare, proving 2 most secure and satisfactory
fuvestment, The Loans are all upoun improved Farms
in somne of the most fertile Western c=tates, near the
Railroads, with short and perfect titles, and average
less than §650 each, upon property worth nearly four
times their amount. Kxperience has proved that we'l-
gselected Mortiages upon this class of properiy are
sater than those upon city property, either in the East
or West. They are notaftected by r'{res. or by Business
revuleions ; Principal and Interest are more prompti
&;lld; and upon the su cess of Agri ulture depen

at of almost every industrial investment.

HENRY SALTONSTALL. President.
- FRANCIS A. OSBORN, Tressurer,

VIOE-PRESIDENTS:
Amoe A. Lawrence, Geo. C. Richardsox;
James L. Lattle, Thomas Wigglesworth,
Geo. P. Upham,
DIRECTOES:
E. R. Mudge,
John P, Puinam,
David R. Wintuey,
. Upham.
OOUNSEL:
Hon. Henry W. Paine, Boston,
Sitneon E. Baldwiu, New laven.

THE BRIDGE THAT HAS CABRIED YOU SAFELY OVER

A Solid Ten Per Cent.

The old established CENTRAL ILLINOIS LOAN
AGENCY, known all over New England and the Mid-
dle States as the Agency whose interest coupons are

ald as certainly and as promptly as the coupons of

sovernment Bonds, has enlarged its field and changed
its name to * THE KANSAS, MISSOURL & CENTRAL
ILLINOIS LOAN AGENCY.” There i8 no changg in
its character or management. If a CERTAIN clean %FEN
PER CENT will satlsff ou, address for Circular,
Actuary,** KANSAS, MIS OURI & CENTRAL ILLI-
NOIS LOAN AGENCY,” JAGKBONVILLE, ILL. - e

NEW YORK, BUsTON,
134 Pearl Street. 70 Staie Street

GossLer & Co.,

CORRESPONDENTS OF

International Bank of amburg and
London, (Limited.)

HOUSE IN EUROPE,
JOHIN BERENBEKDG, GOSSLER & 00

HAMI TRG,

Charles L. Flint,
Henry 8»1tonsiall,
Churles L. Young, -

A. C.- Burnham,
33 PINE ST., NEW YORK.

[Established at Champaign, Illinols, {n 1861.]

$200,000 REAL ESTATE FIRST
« MORTGAGE BONDS,

for sale in amounts of $1,000 and upwards, gieldlng i
NINE to TEN Per Cent interest, an
negotiated through the houses of

BURNHAM, TREVETT & MATTIS, Champaign, 1.
BURNHAM & TULLEYS Council Bluffs, Iowa.
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa.
KANSAS LOAN & TRUST CO., Topeka, Kansas.
Investors may rely upon p+#fect security and prompt -
interest, as all loans are made in person, by the above
firms; who, living on the grcund, kKnow the actual
palwes of lands and ckaract 7 and responsibitity of bor
rowers. County and School bonds for eale. Investors
invited to call or send for degwrip;lve lists of sgguﬂtles :

Ten Per Cent Net

ON FIRST MORTGAGE SECURITY.

Have had an experience of over twelve years in the
business. Make none but safeloans. Loan no jpore
than one-third the actual value of the security. Guar-
.antee a personal inspection of the security in every
case. lowa Loans, when carefully placea, safe as

Government Bonds '

Choice Loans of $2,000 and upwards made at NINE
PER CENT net. Choice FIRST-CLAES NeOTtgages,.
amply secured on Iowa farms, constantly on hand an
for sale at our New York ofiice.

Refer to John Jeffries; Esq., Bost;on+ Mass.; Jacob D
Vermilye, and Gilman, Son & Co., New York; J. M.
Allen, Esq., Hartford, Conn., and others, on applica-
tion. Send for Circular. )

BURNHAM & TULLEYS,
Council Blufis, Iowa,
A. C. BURNHAM, No. 33 Pine Street, New York.

Mortgage Loans

CAREFULLY SELECTED, secured by FIRST LIEN
on DESIRABLE Real Estate in Chicago and viclnit%h
THE SAFEST and MOST PROFITABLE INVEST-
MENT, now paying from Eight to Nine Per Ceat.
per annum. Interest payable semi-annually. crin-
cipal and Interest Coupons PAID PROMPTLY.

Baldwin, Walker & Co.,

HAWLEY BUILDING,
(Established 1859.) CHICAGO,

MAKE A SPECIALTY OF SUCH INVESTMENTS for
Capitalists, and INVITE CORRESPONDENCE ANDP IN-
QUIRY AS TO THEIR STANDING.

Well-known references on application.

TWELVE PER CENT MORTGAGES

Denver City, Col.

The best mortgage loans can be made in Denver,
Col., on improved real estate, at twelve ger cent net,
the range on mortgage loans being i2 to 18 per cent.

Colorado having been admitted to the Unionasa
State, her capital (the flourishing City of Denver)
now offers a favorable ficld for safe loans on im-
proved property, at high rates of interest. The under-
signed has established an agency for the investment
of Eastern money. }

References in New York :—Fred’k S. Winston Esti;
President, Mutual Life Insurance Co.; Charles P.
Kirkland, Esq., 20 Nassau st.; William B. Dana & Co.,
Publishers of the COMMERCIAL AND FINANCIAL

CHRONICLE. -

CHARLES P, KIRKLAND, Jr.,
' COUNSELLOR AT LAW,

: Denver, Colorado.
Geo. H. Prentiss,
Room 23.

30 BROAD STREIET.

GAS STOCKS
A SPECIALTY.

—

Brooklyn Securities Bought and Sola

Adolph Beissevain & Co.

BANKERS
AND
COMMISSION MERCHANTS,

AMSTERDAM, HOLLAND.

Buy and Sell on. Commiss‘on American Securities

in Holland and otLer Continental Markets.
Make Coll ctions thronghout the Continent oi

Europe.
Make Payments on Letters of Credil to Travelers

and transact a general American Banking Busiress.

Refer by special permission to Mesgrs. Blake
Brothers & Co., Boston and New 3 ork, and to Messcs
8. & W. Weleh, Philadelphia

G. BUCKINGHAN, JB. EDWARD B. UNDERHILL.

Buckingham& Underhill

(Members New York Stock Exchange.)
BROKERS IN - _
*B:TOCKS, BONDS, GOLP,
AND OTHER SECURITIES,
No, 16 Wall Streety New Yo_rko






