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Financial.

National Bank-Note Co.,

(mCORPORATKD NOVIMBBB, 18S9.)

OZnO£, No. 1 -WALL STREET,

NirW YORK.
sHOUTKBa or tbs

ITaitod Stat«s Bonds, NotM, CnrrMUty
aad National Bonk Notes.

Ssautrma mmo PBcrrma or

BANK-4I0TKS, 8TATK AND BAILKOAS BONDS,

POSTAOX AND &ETZKUB STAMPS,

OKBTinCATXS, SHAFTS. BILLS OF EXOHANai!,

AND COMMBBOIAL PAPSBS.

in tba htgheat ityl* of the art with ipeetal utft-

guarOt deriaed and patmUd, to prevent coanter
MUng and alteratlona.

This Company engrares and prints bonds, postage

stamps and paper money for varioas foreign

QoTsmments and Banking Institatlons—Soutb
Amarlcan, Boiopean, West India Islands, Japan, Sx.

Cotnntuni€ations may h« addrtssed to this

Cofnpar^f in any lanffuaffe,

J. H. TAN A1VTT('EBP, Prea't.

J. JKACDONOUGH, VIce.Pres't.

A. D. SBEPARD, Treasurer.
rSO. K. G1THKUEB, Secretary.

Edward C. Fox & Co
,

'^ STOCK BROKERS,

30 BROAD ST., NBIV YOHK.
Stocks, Bonds and QOTsmment Securities bought

and sold at the New York Stock Exchange.

We give Special Attention to State,

Cltjr, County and Town Bonds, and
Securities ef defaulted Railroads for

ivhicb tliere Is no regular market.

QUOTATIONS FURNISHED.

FinaBoial.

T B X

Anglo-Californian Bank
CLIMJTBD).

LONDON, Head Office, 8 AB£el Court.

SAN FRANCISCO Office, in California St.

NEW irORK Agents, J. & W. Seiii^an.& Co.

Autliorlzed Capital, • - $6,000,000.
Paid-up and Reserve, - 1,55 0,000.

Transact r general Banking DuRlness. Issue Com-
mercial Crvdits and Bills o( Kxchange, available la all

parts of the world. Coreotlnns and orders for ilonds,

Stock?, etc.. executed upon the rnoU favorahle termr.

FUED'K F. LOW, i M^n.iier.IGNAIZ STKIV HART, !*"""«"'•
y. N. LLIENTHAL, Osfhler.

AceCSTUS J. SKOWH. WALSTOK H.BBOWX.

Aug.
J.
Brown & Son,

BANKERS,
C9 Liberty Street, New York.

•PBCLAL ATTBNTION GIVKN TO THE NEOOTIA
TIOS OK

RAILROAD SECDRITIRS.

Charles G. Johnsen,

aiERCIIANT AND BAXUEU,

168 ORAVIER STREET,

N B W •Ut.MAtlU^ I,A.

FISK & HATCH,
BANKERS,

5 NASSAV STREET, N. T.

U. S. Government Bonds, of all Issnes auddeuomlna.
ttoQs, bo'jgtit and sold direct at curreat market rates

for Immediate dellverv, in large or small amounts
suit all classes of Investors and Institutions ; and
sll business connected with Investments in Govern-
ment Bonds, transfers of Hegloter. a Certificates, Kx-

cliange of Coupon Bonds for Beglstered, Collection of

Interest, &c.. attended to on favorable terms.

Alt other marketable Stocks and Bonds bought and
sold oa commission ; Gold Coupons and American and
foreign Coin bought and sold.

FISK & HATCH.

Financial.

Henry S. King & Co.,
B A If K B R S ,

45 Pall mall, London, England.

Issue CIRCULAR NOTB8 rt-Mlo/ cAocffe, available

In all parts of the world.

Grant COMMERCIAL CREDITS for use against

Consignments of Merchandise.

Kxecute Orders on the London Ftock Bichange.

Make Collections on all Polntc. Receive. Deposit

and Current Accounts on favorable terms, and do a

General London and Foreign Eaaklng Busmess.

KING, RAILLIE ^k CO., Llrerpool.

KING, KING dc CO., Bombay.
KINO, HAiniLTON 4c CO., Calcutta.

Andrew Stuart & Co.,
BANKERS,

34 PINE STRKET, NEW YORK.
DRAW EXCHANGE ON

DAVID S'l'tJAR'r ic CO. Liverpool,
Pajable in Loudon.

Advances made on CouslKnuents.

H. Amy & Co.,
BANKERS,

19 Sc 31 Nassau Street, New York.
TKANBACT a general linnirlng business.
DU L ill liiVr^Btiueut (!ccurlties.

BUY all deiK^rlptlonKur UNUUKRKNT Bonds, slso
Bonds REPUD1AT1I.D brClTUU and COUNTIES.

Sam'l R. KMsyxor,
Pie lient.

CBII. I.. C. Dt'PIJT,
Ciauler.

Capital, $850,000. Limit, $1,000,000.

State National Bank
OF NEW ORLEANS.

(FORMisLT Louisiana Stats Dakx J

Transacts a General Banking Business. Collectlo s

mide free of charge.

Especial attention gl en to Collections, and Prompt
KemUtauces mad-t. Exchange purchased on all pulaia
in llie United States and Catiiid i.

Sterling and fiancs bought and sold.

CORRKSPONDKNTS.
LoMD N—London .Tuint Stock Bank.
Paris—Messrs. A. & M. Helue.

Xaw YoKK—The Bank of New York. N. B A.
San Fkancisoo— the Bank of California, and The

Nevada Bank of San Francisco.

BANKERS AND BROKERS
ST. LOUIS, no.

DEFAULTED MISSOUU. CODNTV. CITT AND
TOWNSHIP BONDS MaUE A SPECIALTY.

ALSO,

RAILROAD BOIOj, STOCKS. MIBORLLAKBOaS
AND LOCAL SECUKIflKS, ETC.

Our long exnorience In sbc ve class of Securities
enables us to be prepared to make ca,h bids by wlr
to parties giving full description.

F. W. Gilley, Jr. & Co.,

BAMKRRS AND BROKERS,

64 BROADWAY AND 19 NEW STREKT,

P. O. Box 4259. New York.

Order i'n Government SeturlUe"* Railway Sliare*
and Konfts, execated strictly ou CommlB8luD,at the
Nt-w VcrkSto k H-hanjre.
Parilcaiar att ntiun pnid t? lorestnienti. Foret^a

KxchaoK^ ltou»;tu anil Sold. Dcposita recelred tab*
Ject to sight check, and Interest allowed on daU/
i>a)ance!«, according to the tiaiure of the aecotint.
Ptoinpt attention even to (Jiiliecioas and Kemlt-

tanceg. InfnrmHtlon co ceinlnjra ysn^clfled security
wDI be cheerfully furnished without chnrKe.

F. W. GiLLRY. Jb , E. S. GlLLET.
Member N, Y. Stock Kxchnnfre.

J. Sklsoh Tappak* 8pt5cial.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 41 State St., Boston.
CHKQUES AND CABLE TRANSFERS ON
mCNKSSK »L <:0., PAHIS.

STKRLINU CHEyUES ON
4LEXANDERS. CI'NLIFFES * CO«»I

London.
SIXTT DAY STEIILING ON THE

CONSOLIDATED BANK, LONDON.
A—

—

Circular Notzs and Credits fob Travklbbs.

Sherman & Grant,
BANKERS,

WASHINGI'O.V, D. C.
GBHSBAL ExcHAxaa A>r9 Pstaiso Bonasis.

CoLLSOTlOXfS iJKi ALL t-OlBTS.
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Financial.

Drexel, Morgan & Co.,
WALI. STBBBT,

OOBNEB OF BROAD, NKW YORK.

Drexel A Co., i Drexel, Harjes& C«

No. 81 Bout* Tkkd St.,! 91 Boulanrd Uauinatnii

Phlladalpbla. Paris.

DOMESTIC AND FOBEION BANKERS
Drno»lll >f^eiTtf(ltut>J-'rt to Unft. SecU'ltici.Gold,

Ac. buiiffiit atiii .old on COMtinli>iiou. Intere-t » lowed
OU e|Joa.l . Foreig Kxrhaiiiie- C'oinntercUl C euUs.
c>-ble li&luftr-. ClrcuUr Letten for 'intTolen,
aT*l.ablfl lU kli paitiof the woild.

ATTO>!r«Ta ADD AoiNTa or
nes»rs. J. .<*. n<»R(i>AN Sc CO.,

No. ti OLD BROAD ST., LONDON.

FlDancial.

Morton, Bliss&Co
Bankers, 3 Broad St., N. Y.

Issae Circalar Notes and Letters ot

Credit for Travelers; also Commercial
Credits available ia all parts of the World,
Negotiate First-Class Railway, City and

State Loans ; Make Telegraphic Transfers

it Money
;

AND DRAW EZCQANOE ON

Morton, Uose & Co., - London.

HoiTiNGUBK & Co., - - - Paris.

Hope & Co., - - - Amsterdam.

S. G. & G. C. Ward,
AeCNTS FOB

BtaiNG BKOTHEHS A: romPANY,
C3 WALL STREET, NEW YORK,

88 H'l ATE STRjrET. BOSTON.

Adolph Bcissevain & Co.
BANKERS

coramissiON iherohants,
AMSTEBDAM. HOLX,AND.

Boy and Sell od Comn 1h on AmerlcftD Securlciet

In Holland and otler Continental Markets.

Mak Coll ctloni tnrotghout ttie Continent ol

Europe.

ilake ParntenU on Letters or Credit to Trarelera

and iranaact a genenil Amerlciin Banking Buairesa.

Refer by apeclal perinlsslon to Mesara. Ulake

Broitiera ft Co.. Boatoii and Nevr 1 ork, ana to Measra

8. * W. Welalt, Philadelphia.

DJCVMD D. UANDOLPH. BOWSLL W. BIOKLBT
WILLIAX J. BL&OE.

'VCW-YOP^ ^Wm^ii. fHlLAOaSfif'

Financial.

VERMILYE & CO.,
BAKKFRS,

16 and 18 Naasan ati-eet, Newr York.

DEALERS IN ALL ISSUES OF GOVERNUBNT
SECURITIES,

NEW YORK CITY '

AND
BROOKLYN BONDS.

BUY AND SELL ON COMMISSION
BAIItHrAT STOCKS, BONDS& GOLD.

INTEREST ON DRPOSITS.
WASH'N R. VKUMILYK.

| DONALD MACKAY,
JAS. A. TKOWBKlOGK. | LATHAM A. FlBH.

Brown Brothers & Co.,
No. S9 -(TALL ST., N. Y.,

laane, agalnat cash deposited, or satisfactory guarantee
of repayment. Circular Credits for Travelers, in doUan
for uae in the United statea and adjacent conntrlea,
and In pounds tterHng for use In any part of the
world.

THEY ALSO ISSUE COMMERCIAL CREDITS,
MAKE CABLE TRANSFERS OF MONEY BE-
TWEEN THIS COUNTBr AND ENGLAND, AND
BRAW BILLS OF EXCHANGE ON GREAT
BKITAIN AND IRELAND.

AGENCY OF

Merchants' Bank
OF

Canada,
63 WAIil. STREET.

Capital. ..... $9,000,000 Gold.
Paid op, .... . 8,128,628 "
Bll ia of Exchange bought and ao'd, Commercial
redlta granted, Drafta on Canada Issued, Bills collec^

ed, and other Banktn; buslneaa transacted.

WALTER WATSON, I .

WM. J. INGRAM, 'f
Agents.

I.ONDON AGBIVOY, 32 I.oinbard St.

J.&W. Seligman&Co.,
BANKBRB,

S9 EXCHANGE PLAGE,
CORNER BROAD STREET, NEW 1 ORK.

Issue Letters of Credit for Travelers,

Payable In any part of Europe, Aala, Africa, Aoatralla
and America.

Draw Bills ot Exckange and make telegraphic trana-
fen of money on Europe and California.

„^ Gargiulo & Co.,
BANKERS AND BROKERS

Nob. 4 & 6 Broad Street,

NEW YORK.
Stocks, Bonda, Gold and MUcellaneoua Se-'nrltlea

ought and aold atrlotly on commlaalon. Orders by

msill «r t«l«ar«pb earefullj atteadsd to.

Grant & Company,
BANKERS AND BROKERS,

No. 33 \IA.i.l, STREET.
TRANSACT A GENERAL BANKING BUSINESS

STOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOSITS.

R. StTTDAV Obant. G. St. Jobs Sbbfiblk.

NEW YORK, BOi.TON,
134 Pearl Street. 70 SUve Street

GOSSLER & Co.,
AOKNTS FOR

International Bank of •lambareand
Ijondou, (Limited.)

HOUSE IN EUROPE,
JOHN BBRENBERG, GOSSLER d: CO

HAMBUBO'

Jons EWEN, Jr., WrLLIAH p. TUTTLE,
Member Stock ft Gold Exch. Member Stock Exchange

EWEN & TUTTLE,
BANKERS AND BROKERS,

"fo. 62 Broadnrar and 21 New Street,

Buy and aell Stocks. Bonds and Gold on Qommlsalon
Interest allowed on ttepoalts.

Hilmers,McGowan&Co
BROKERS IN

FOREIGN EXCHANGE AND GOLD
£4 IVall Street, New Yorlc.

(P. o. BOX tfi^|)

Special attention paid to the negotiation of Com
merclal bills.

Wood & Davis,
BANKERS,

31 PINE STREKT, NEW YORK.
GOVERNMENT BllNDS, STATE. MUNICIPAL

AND RAILROAD SECURITIES BOUGHT AND
SOLD ON COMMISSION.
C. D. Wood. s. D. Davis.

CHARLES OTIS,
42 EXCHANGE PLACE,

City Railroad

and Gas Stocks,
Specialty for 19 Year*.

Sea Quotatlonn of ** Local Secnrltlea* In thljr paper

Levy & Borg,
S3 Kxcbanse Place,

BROKERS AND DEALERS IN ALL KINDS OF

»0I;TBERN and laiSCELLANEOUO

SECT7BITIES,

Winslow, Lanier & Co.,
BANKERS,

« PINK STREET, NEW YORK,

Heceive the acconnts of interior banks, bankers,
corporations and Hercbants.

Agents for the sale of City, County, and Railroad
Bonds ; Issue Letters of Credit for foreign travei.

LONDON CORRESPONDKNTS
CITY HANK. Tbreadneeslla Street.

R. T. Wilson 6c Co.,
BANKERS AND COMMISSION MERCHANT

2 EXCHANGE C017RT.
Liberal cash itdvacces made on consignments of

'Cotton and Tob&ccotoour addreaa ;also to ourlrlenes
In Liverpool and London.
Soverumeut Secnrltiea, Gold,. Stock*

and Bonds
Bought aud Sold on Commlaalon, and

LOANH NEGOTIATED.
Accoants received and Interest allowed on balances

which may be checked for at sight.

Greenebaum Bros.& Co.,
BANKERS,

1 Na»»aa Street, New Tork,
(CoRNSR OF Wall Stbkst.)

CHICAGO HOUSE: HE^mY GBEKNEBAtTM ft CO
IsBue B1I1« of Excbanxe. Travelers' and Commercla

Credits, available In the leading cltlea of Karope and
the Uuited SUtes.

Make Tele^aphlc Trauafera oi money on Kurope
and California.

Deposit accounts received on favorable ter

We Rive special attention to the Investment of
money, upon mortgrages on improved Reki Estate in

Chicago and vtclnlty, glvlne tc capicaltets, avatlint
hemselves of our lervlca, safe and profitable Invest,
ments.

M. K.Jesup, Paton &Co.
BANKERS,

No. 52 l¥Illtam Street, New York,
Draw Exchange on Union Bank of Xiondon.
Accoonts ot Banks, Bankers and others reoelrea

upon favorable terms.

Interest Allowed on fialaQCes Subject to Drafts nt

Sight.

Advances made upon Conslgnmentc to our address
or to oar Correspondents n Europe.
Investment Securities Bought and Sold.

To Capitalists.

^SOOjOOO
IN SVItlS OF $2,000 TO $150,000.

Wanted for Applications now In hand for

FIRST mORTGAGB LOANS
OH

FIEST-CLASS CHICAGO PROPERTl,
AT INVITING RATKS OF IHTKRKST.

Evert/ valuation reliable, and not over 40 per cen of
present actual value required.

JOSIAH H. REED,
20 NaBBau Street.

Thirty years' Hcquxlntance with Chicago, and City
references of the highest character.

JALDEN GAYLOHD, Mlscellaneoas Se
. curlt'es. No. 33 Wall at.. New York. (P.O.Box

\:!li). Special attention itlven to St. Loula City and
County Bonds ; Missouri County, City, Town and
SchQoI Bonds. Also, to the Bonds and Stocks of the
toll>wlng 1^1

1 roads : Atlantic A PaciQc, Missouri
PBclflc, SutttU Pacific, Kansas Pacific, Denver Pacific,
North Missjurl. St. Louis Kansas (JUy & Northern.
Refers by permission, to Meaara. W. S. Nlchola A Co
BsnlcrrB.Naw ITork*
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Boston Baakers.

Brewster, Basset & Co.,

BANKERS,
No. 35 rONnilKNN STREET,

Uostoii, iTIaaa.

Owlcra ta Slucka, llonaa, Uold tiid Coramerclal

Orden ezaeuKd on CommlHUoii >t Broktra Board

Anctloni.ind FrlTate Sale.

InTtMtDieDt Securltluf cunataotlrnn haoc.

Chas. A. Sweet & Co.,
BANKKIUI.

40 STATK MTKBET,
BOSTON.

DKALKIU) IN UUVEKNMRNT SkCUUlTIES
Uold. SUte. City, Countr and Uallroad Bosda.

Parker & Cobb,
UANK.KRS, 7S UKVUNSHIKK STKBKT

HOSTON,

liny niid Sell Western Cltr ' and
C'uualf Buuds.

Kidder, Peabody 6c Co.,

B«>«TON, jnAltH.

OxvaaoiAL iiHc CiaorLAB LBTTBSa or CMorr
tsOaD, ATJkCLABLB IH ALL PABTa OP TBB WOBLD.

KzuuAHea
Off LOMUON, FaBIS, a.NZ> OTaBB UOBTnrBKTAL

CiTIBfl or KUBOPB.

Mew Vork Office, 33 Wall Street.

Fhila. A. Laltimoro Bankers.

J.
Bell Austin,
STOCK BROKER,

No. 31» WALNUT MTKEBT,
Philadelplila.

Ordera In Stocks and bonds promptly executed at
be l-niladelplila and New Vork Boards.

Wilson, Col^ron & Co.,
UANKKUS AND nUOKKHS,

BALTIinOKE.
INVESTMKNT and VIKGINIA SBCURITIKS a

specialty.
Correttpuudeuce solicllud.
K. Y. CoBKEspoNDBXTB—McKlm BroUiers A Coand Davidson & Jones.

Southern Bankers.

James Hunter,
RROKEK,

Dealer Iti Coin. Southern Securities and Kxchaage
Loans Negotiated. Advances made on Securities
I'laced in my hands Jor sale at current ratea.
Address,

Savannah, Georela.
(P. O. Box 81.)

Kefersto Henry Talmadge & Co., New York; Booth-
trn Bank, Savsanah, Qa.

TUOS. p. JIILLBK, B. D. WILLIAJIB, J.vo. w. MILLItt

Thos. P. Miller & Co.,
BANKERS,

nOBILE, ALABAKIA.
Special attention ii»ld to collections, with promotremltuacea at. current rates of erchanie on dai uf

tirri»ponileiiU. — German American Bank. Newfork; Louisiana National Bank. New Orleans Balkof Liverpool, Liverpool. '
"»"a

K. B. Willis, Prea'i. w. K.MoALPixx.vlcePren i
8. B. Kimball, Caahler. }.. o. Lauvb, 4ireSry'

Texas BankingSc Ins. Co.
UALVESTON, TEXAS.

Casib Capital, $300,000.
DIRECTORS: J. K. Wnllla. M. Quin. K 8 Jamison

< eo. Schneider, K. S. Willis, T. A. Oarf, w K UrA^
pine. D. The Ayera, J. Bernstein, J. 8. &"tanM (• i
Cleveland, heler H. Brfcard, J. A McKee ' '

*"•

Boeoial attention given to collections at all nnim.
•n the State, and remittances promptly made withom•By ekarga except cnstocKr ratea orMchaiie^

Southern Bankers.

Adams & Leonard,

f inancial.

u

.

B A N K K K B

DALLAS, TEXAS.

New York Correspontent Kooatie Bros.

B. E. Bhubusb, Pre«'t. A. K. Wiuuut, Cashier

First National Bank,
WILiniNWTiUN, N. €.

CollecUoiiB inaae on all pari a of the United States

THE CITY BANK OF HOUSTON.
Capital, «60O,00O,

H OUSTO N , Te X AS.
We give special attention to collections on all accei-

dble points.
DIKJBCTORS: W. J. Hutchlns, P. W. Cray, A. J

l>iirke,Cot Knals, W. M. Klce, C. 8. Longeope.
u „ ™i.„... „ aUSJ. A. BOTTS.Vresld^nt.
B. F. WKKMB. Cashier.

W estern Bankeri.

Smith & Hannaman,
INVESTniENT BROKERS,

INDIANAPOLIS, INDIANA.

Ten Per Cent.

On Mortgage Security.
Having been engaged for the past 12 years In Invest-

ing iiiuuey at ten per cent interest, on farm pn'perly
In Illinois, we have now opened a hra.icfa office at
Ci-uucU li.uaB, Iowa. The sinouut of loans placed by
us have eiceeiled ti.SOO.OUU without the los> of a single
dollar to the Investors.
low^ has eiiteted upon a career of wonderful, and,

we bt-llevt-. periuanent prosperty. During 18U Iowa
fanners raised more wheat, c rn ana fiogit than any
other state in the Union.
The demand fur loans Is active, and we are receiving

large nunihers of choice iip|illcatlon« for !.uin8 niiiBlng
from $300 to flO.OUO '.)n from three to five yeai s time.
Kelers to J. D. Vernilhe and liiltHan, Son * Co.,

Bankers. New York ; Darlington & Marshall, Bankers.
Philadelphia. Pa.; and Oswln Welles and John B.
Kldrldge, Hartford, Conn.
BCRNHAin, .-ncKINLEY tc CO.,

oounsklors at law ahd loan bboksbs,
ObampalKn, Illlnoi*,

Council BluOli, loira.

A. O. Slaughter,
:BANKKBr

CHICAGO, ILI-INOIS,

BUYSAND SELLS CHICAGO CITY, COCi CODNTY
AND ILLINOIS AND IOWA COUNTY AND

TOWN BONDS.

T. K. Skinker,
ATTORNKY-AT-LAW,

41T Olive Street, ST. LOVIS, Mo
1^~ Special attention given to the collection of

IMCNi(;ll>AL BONDS.
References-J. It. Llenberger, rras't Third National

Bank, St. Louis
;
Win. h. Waters, Pres t teeond Nat.

. '!• ''^A
•-°"'' '• Kdward P. Curtis. Cash er Nat. Bank

of the State ot Mo.. St. Louis; Wm. H, Thomson,
Cashier Boatmen's Saving Bank, St. Louis.

H. C. Williams & Co.,
BANKERS AND BROKERS,

49 Wall Straet, Neir Tork,
DBALBBS IB

STATE, CITV& RAILWAY BUNDS.
Orilen for Stocks and otber Seoarllles

receive personal attention at the New York Slock
Exchange. Hood Railway Bond* not ragu-
larlyquoted, and those In Defitalt ol Inter-
eat made a Special Brancb ol Our Baal*
ueas.
We quote as follows— Bid Aaked

Burl. C. K. a Miun., 1st, MluuesoU DIr.. 4u
"

r. , "J- ,. *"> 1st, Milwaukee UlT.... l! a)
Cairo * Faltoa. Isl «j J;
Ci-nadaSoutheru.lst, coiinon '.,.'."1'.'.

tti ^
do 1st, legUlerad ,\\\'.'. M &(f

Central RIt. of Iowa, 1st t4 M
Chesapeake * Ohio, 1st. 6a si S
„^ <fo do 2. .7s !".!!;: 5 SChicago & Canada Soulhe'h, 1st..., 83 4UChicago Clinton* Dubuiiue. 1st... . '"jO i)
Chic. Dauyllle £ Vincenues, Ist, Illinois DIv. 3» 4o
„ do do 1st, udiaoa Dlv "JO 2i
Danville Urbuna H. * Peklo. 1st % K
Houston A Great Northern, Ist. tf M
Houston H Texas teuiral, 1st, Main Lino. '.' 8i «f
Tfii—Ao .. "'" 1st, Wcsicru Ext. iJU
Flint * Pore Martluottf, 1st, com ai sg
EvansvlIleT. ir. 4chlciigo,l«t 'is 8UGrand Kaplds & Indiana, lat, I, O , guar..'."ll)0 lOS

''0 do 1st, Ex. L. G. SO M
Indianapolis B. i Western, 1st a, •£

do do «d ; lu n
r. ''''.. .„„"''" 1st, Extension., 15 i?
International RR.. 1st 50 il
Kansasl'aclllc, lit, -is, M. * N.,' uiVf'uuded" 7» 80

do Ut, 7<. J.*J. do Ti 78
do 1st. 6s, Feb i. Aug.. funded. W 70do 1st, i's,J.* D. d> . «s 68do No. II lu IS
do No. 16 .". . lU ULake Superior* Mississippi. Ut jo 27Loganspon.c * Soutnwesiern, lat... 7 it

Missouri Kansds* lexss,:st 4: 4;
Mobile & Uhlo.btellng, 8s, wl h cf ' '

89 41
do do as ex-cf "

39 41
do Interest Ss m -i;

MontclalrRR. of N. J.,iBt S m
New Haven M. 4 WilUinaullc, 1st ssNew Jersey Midland, IH 'si"' S
New Drieans Mobile* Cist SB 40New York* Oswego Midland 1st '. i( 18

do do ad. .. A
Northern I'aclflc, 7 8-IUa. Ist '. "

ij" 14
„ do r'*gl-tered ." ij ig
Peoria * Uock I.'and ist ... 58 58Port Huron * Lake Michigan, lat....'."'"" 10 17
Itookford It & St. I.ouls, 1st 9 !!
Southern Minnesota, tsL 50
St. Joseph* DtnverClly, 1st, K."d

.""
IJ 15"

_ •'9 „ .. ,
do 1st, W. D '.. 7 10Texas * Pacific. 1. 6. . . i4 Si

West Wisconsin, L.G., 1st '..'."
47

do Interest payable Intondon.' 46 !.'"

$50,000 ROCHESTER CITY SEVEN PER
CENT W.\TER LOAN BONDS. Interest

January and July. Principal due 1903.

$50,000 BUFFALO CITY SEVEN PEH CENT
BONDS. IntereBt April and October.

Principal due 1805.

FOR SALE BY
DANIEL A. n O R A N .

40 Wall Street.

Love & Co.,
BANKKRS AND BK0KKK8,

ST. LOI'IS, mo.
Cash advinced on Stocks and Bonds loft for Bale.

Chas.P.Pemzbl, Wm. Kibtbk, CebbdT. Walkbb
President. Vice-President. Canhler.

German Savings Bank,
LITTLE ROCK, ARK.

CASH CAPITAL tsiLOOO.
Transactsa general banhlng bnalness, and makes col-

lections on all points In the South and Southwest at
reasonable rates. Accounts of Banks, Baakers. Mer-
chants and otheis solicited. • .,"><.

Board pp DiKKOTcms.-C. P. Penzel.Wm. Klrten.
Jndge M. Rose. Jno. K. 0.ty»r.O. w. Johnson, Geo.
uelcbardt, J. K. Krodle. A. ."Charter. Jno. G. Fletcber

N. Y. COBBEspoNDKNTs. Donnetl.Lawson * Co.

ipUE NEW JERSEY ic NEW YORK
RAILROAD (consolidation of the Erie Railway

branch to Hackensack and contlnuons roads) being en-

tirely re-equlpped with new rolling stock, the Companj
will Issue a remaining portion of 8100,000 of FIRST
MORTGAGK SEVEN PER CENT GOLD AND STBR
LING BONDS, to m ture 1893, and psyiog Interest
March and Septemher, at the National Tra.t Company,
throuah the Banking House of ROLLINS BROTHERS
* CO.. Corner Wall and Broad streets. New York.

1UOTICE..-THS NATIONAL MARINE BANKJ.' located at 8 . PAUL, .n the IM .te ot Minnes.ts
Isclosina onus Hll.lr. M\ 1 ote.holders and .flh.;creditors of said iiHsool.tlon are, theretore, hereby

t^h'e'a'ifoc'i^ foSr/;!:;,,';?.'.?'
*"" o"--'*'"- ««">«

Dated December Slst,^3/5'.-
T'-K^'LI.. President.

A Solid Twelve Per Cent
While bonds and stocks are the footballs of brokers

the solid Illinois ann Missouri TEN PER Or NTS
(semi-annually at tue American Exchange National
H?.'!r',.^°" ^ "'''' ""' ""'' choice Kansas TWELVE
Ptit CKNI 8 have never fatted. Nothing but an earth-quake can Impair their absolute eeeuritu; snd as to
promptness, ask ourNewVc.rk liak. utir paper It
ataai/s at par iu Hevr Vork. bicaiise alicai/s naia al
maturitu. U.ive loaned millions, and net a ileflar ha
•ver been lost— [•or details address ACT UAH I of thi
Central Illinois Loan Agency , Jacksonville, Illinois
p. O. Box 637.

NOTIOE.-THK aiCHL\.\0
,h s.^'.^^iV,'?,*'',

"'y^K. located at Msn.fleld, Inthe state of Ohio, la clo«lng up its attilrs. All note-
holder, and other creilltors of sa d association are
therefore here.v notllled to iireseui the note-, and
o.her claim, against the assocUt.on, for iMym.nt

rated Dec. 17, 1875.
CHAS. U. JAai&ON.

Caahler.

Knoblauch

& Lichtenstein,
RANKERS,

35 Rroad Street, New Vork.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Lettera of Uedlt

OS all ptinclpal cities of Europe.
SPECIAL PAliTNEW.

DEUTSCHE RANK, Rerlln.
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Financial.

REAL ESTATE
MORTGAGE BONDS

GCAIiANTESD BY TUK

Equitable Trust Co.,
•1,000,000 CAPITAL.

THESE REAL KSTATU MUliTUAUE BONDS ASK
COMMUNDBO TO THE ATTENTION OF

TIIK MOST
CONSERVATIVE INVESTORS.
n-M—Ther litre the indlTldaal liability of the

mak«r.
Second—Zfch bond la Becar«d by a first mortgage of

real estNte of nut lc>a than douhle lli* value.
Tkln^—Th« prompt payiiieijt of both principal and

Interest of evory bond U tfuaranteed oy this Company.
The ColD'iany guaritntet-lDg tiieee Bonds recRtvfts no

depoalla, uw«h u; money, ami lucurii no obligations of
any eharac-te except Ibose artstnK from such gaaranty
tbereby keeping its Mhoe caiiitut of one MhMou
Dollam unimpaired, TO MEET AT ALL TIMK.S the
prompt payiiieut of buih principal and Interest of
tbfSe Bonds.
All mortgiKi*« securing the Bonds are formally ap-

proved hy the following Kiwmllve Board :

KDUEKT L. KKN.NKOV, AUKl.VN ISKLIN,
SAMUKL Wn.LKTS, JAMKS A. Ii.> •SUVKLT,
WM. KEMSE.N, EUUKaE KKLLY,
CHAS. BUTLISR. JOHN I) MAXWKLL,
HBNK^' P. HAVEN, (iOSTAv H. KISSKI.L.
Ihese Securities bear S'ven rer Cent Interest pay-

able semi aiiiiuattv, and »re ofiered for sale at one
hnndred and iwo and Int re^t it tnc ottlce of the
KoQltabl .- Trust Compan;, Nos. R'-> & 54 WIllU'ii street.

poNaTHAN EDWAKuS, rresldent.

PHILADELPHIA, NEW TOKK AND PAKI8, J
January Is;, 18T0. {

MR. JOSBPII %V. DKEICEl., or New
York, retires this day from active business, and

vltbdraivi from our arms In Philadelphia, ^ew York
and Pari'.

M-. KGISTO P. FABBRI, heretofore of the Arm of

Fabbbi a ch^vsckt. New York, becomes this day a
partner In our firms In Philadelphia, New York and
Ptrla, resident In Mew York.

DP.EXEL A CO.,

Philadelphia,

DREZEL, MOROaS « CO.,

New York.
DREXEL, BARJE8 A CO.,

Paris.

Financial.

NOTICE TO HOI^DERN
OF

Consolidated State Bonds
STATE OP LOUISIANA.

Auditor's offios.
Nxw 0RLKAN8, December 9,

A, ,

, ISK.J
Notice Is hereby given that. In conformity with a

resolution adopted by the Board of Liquidation, the
interes coupons on new consol bonds matarlnKon
tne first of January, proximo, will be paid without
rebate at the Louisiana >ailonal Bank, In this city,

and at the bank ng house of Messrs. Wlnslow, Lanier
A Co., In New T ork, on ana arte-- the fifteenth instant.

CHAI LE- CLINTON, Auditor.

OrriOE or thb Illinois C«ntr4l IEailroad )

CoMPAMT, ^aw YoHK, Dec. 15, 18;5. J

A DIVIDEND OF FOUR PER CENT
-^*- has been declared by this Company, payable on
the 1st dy of Febrmry next to th^ holders of full

paid aharca registered ut the dote of the 15th day of
January nex>, after wulch.and uniil the 5th day of
February, the transfer books will be closed

L. V. K. RANDOLPH, Treasurer.

Tbb Laxx Sdobk d; MicniQAN Fouthkbn
Railroad Cohpany, Tbb .^UREl.*a "rFroE,

^^w k'oRK, Januar) 5, 1876.

(peK DIRECrORS OF THIS COM-
PANY have th's dsy declaied a dividend of

TWO 1-E8 CENT, out of the earnings for the six

months ending with December 31, 1875, payable en the

1st day of Pi^brunry next, at the ofltce of CHASE A
ATKINS, No. 18 Broad street.

TtaeTraosf r Books will close at the close of busl-
neM on WhDNESDAY. the 12th Inst., and will re-open
on the morning of WEDSBSDAV, the »d day . f ceb-
rnaryneit. E. D. WOiiCESTKR, Treasurer.

PaiLADKLraiA & Rbadins Railroad Co., J
OFriOK No. 221 Sou I'u Fourth sT, >

PuiLADBLPBIA, UeC. 29, 18i5. )

DIVIDEND NOTICE.
The transfer books of this company will be closed on

the 81st Inst, and re-opened on Monday, Jan. 17, next

A quarterly dividend of TWO AND A HALF PER
CENT has been declared on the preferred ami
common stock, clear of all taxes, payable In cash, on
and after the 25th of Jan. next, to the holders thereof

a they shall stand reglsiered on the books of the com-
pany, at the close of business on the Sut Instant.

All dividends payable at this office, where blank

orders tot dlTldend* can be obtained.

g. B&ADFOBD. Treunrer. I

HOME
Insurance Company, of New York.

Office, IVo. 13S Broad-way.

FORTY-FIFTH SEMI-ANNUAL STATEMENT,

SHOWING THE CONDITION 0¥ THE COMPANY ON THE
FIRST DAY OF JANUARY, 1876.

CASH CAPITAll «3,0O0,000 OO
Reserve for Re-Insurance 1,899,192 32
Reserve for Unpaid Losses and Dividends 34S,106 SO
Net Surplus 899,722 62

TOTAL. ASSETS 96.047,021 74

KrnMARV OF Assets.
Caeb in Bank |243,894 09
Bonds and Mortjtages, being first liftn on Real Estate (worth 15,085,000) 2,024.558. 19

United States Stocks (market valti«) ; 2,615,500 00
Bank Stocks (market value) 300,562 50
State and City Bonds (market value) » 70,000 00
Loans on Siocks, payable on demand (market value of Securities,

$016,483 00) 480,750 00
Interest due on 1st January, 1876 B0,187 21

Balance in bands of Agents 232,182 38
Bills Receivable 10.895 84
Premiums due and uncollected on Policies issued at this Office 9,546 63

Total §6,047,021 74

CHAS. J. MARTIN, President. J. H. WASHBUKN, Secretary.

I^r A. DlTldend of FIVE PER CBNT Ua« been declared, payable on and
after 17tb Jannarr, 18T0. until whlcb day tbe Transfer Books are closed.

14TH JANUAEY, 18T8.

J. C. chew,
DXALKB lir

INTESTMEKT SECrRlTIES.

Texas State, Railroad, County and

Municipal Bonds a Specialty.

Texas Lands and Land Scrip for Sale.

FINANCIAL AGENT OF THE CTTT OF HOUS-
TON, TEXAS; Anrt

UNITED STATES CENTENNIAL COMMISSION-
ER FBOM TEXAS.

OF PIC ES:

29 BROADWAY, NKIV VORK.

A. H. IVicolay & €o.,
stock Auctioneers and Brokers,

No. 43 PINE STREET, NEW VOBK.
tW BKGULAB AUCTION SALES

OF

STOCKS AND B O IV D S ,

Evtry Monday and Thursday, or

Special Salcs Madk oir all othrb Days,

CPO.V ONE DAY'S iNOTJCE, WHEN RfcQUlKED

Onr EiitabliMlied €n«tom J^3 Year**

fW StockB and Bonds bought and sold at tbe New
Tork Stock Bxchange, and at private sale, on commis-

sion.

t7~ Securities not dealt In at the Stock Boards a

specialty wltfc th's honae for many years.

^3W First-class Municipal Bonds, Railroad Bonds

and other lacorporated loans negotiated on liberal

terms.

McKini BrotJiers & Co.^
BA.\KEK9«,

4T Wall Street, Noir Tork.

STOCKS and BONDS
At Auction.

The undersigned hold REOtTLAK AUCriON
SALES of all classe* of

STOCKS AND BONDS,

WEDNESDAYS AND 8ATDEDAY8.

ADRIAN H. nVLLER &. SON,

No. 7 PINK STREET, NKJT YORE.

G. T. Bonner &l Co.,
BANKERS AND BROKERS,

No. 20 Broad Street, New Tork.

Stocks, Bonds, and Oovernment Securities bouinit
and so:d oa commission at the Nev YorK Stock Kx-
change.
Dealers In all descriptions of Bonds and Inrestmeul

Securltlea.
Tbe correspondence of Bankersand Brokers tbrougb*

out the country solicited.

Funding of Southern State Bonds.
We are prepared to fuDd Bondfl of tbe following

Southern StHtes, In accordance with their several
Funding Acts, upon tbe most reasonable terms
possible

:

ViBGlNlA, LOUISIANA, SOUIH CAROLINA
'lENNESSEB.

\rANTED.
Louisiana State Old Bouds.

North Carolina State Old Bonds.
South Carolina State Old Bonds.
Past-due Coupons from Yirglnla Consol Bonds.

FOR SAI.B.
New Jersey & New Tork RB. Consol Boufis.

New York ft Ost^vRo Mid. RR. First Mort'ge Bonds.
Mutual Gas Light Stock of Detroit.

Central New Jersey Land Improvement Co.*s Stock,

O. T. BONNKR 6c CO.,

30 Broad. Street, Now Tork.

{
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Thu Commercial and Kinancial Chronicle is iuued on Satur-
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IXBIU OF SUBSCBIPTION-FATABLB IB ADVANCE,
The CoMMBRciAL AND FINANCIAL Chboniclb, delivered by carrier to cltv

sibscrlbers, and mailed lo all others:
j v«. .« « m,
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tances nnleas made by Drafts or Post-Offlce Money Orders.

__ ,
AdTercUeineiita.

Transient advertisements are published at 85 cents per line for each
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place can ite given, asali advertisers must have equal opportunities. Special
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London Offlee.
The London office of the Cbroniclk is at No. 5 Austin Friars, Old Broad

street, wtaeni sabscriptions aie ihnen at the following rates
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Annoal Subscription to the Chronicle (including postage) £3 Ss
Six months' subscription. 1 3g]

WILLIAM B. DA|fA, I WILLIAM B. DANA & CO., Publishers,
OH« e. FLOYD, JR. f 79 and 81 William Street, NEW YORK.

Post Onrics Box 4 592.

IW A neat file-cover Is furnished at 50 cents : posuge on the same is 16
cents. Volumes bound for8tth«crlbersat$l 50.

,^^~ A complete set of theOoMMBROiAL aitd Financial Chroniclb—July
lSh5, to date— 18 for sale at the office. Also one set of Hunt's"
Maoazine, law to 1811, slity-three volumes.

lERCHANTS

-f^'7*'? Business Department of the Chronicle is represented amone
Financial Interests In New YorkCity by Mr. Fred. W. Jones.

*=» Volumes of the CaaoNious senttothe publication office will be hound,asamaiter of convenience, for subscribers, at $1 50 each. The binding is
never solicited, and some difficulty has heretofore aris'n from the misrepre-
sentations of parties who have soliciled binding on their own acconnt

CURRPJCY MEASURES IN CONGRESS.
Althoagh, in the present state of the public 'mind, it

has not been expected that any currency bill will paPs
Gongress this session, still the advocates of paper money
are very busy, and several measures have been brought
forward during the past week or two of an inflationistic

tenden.-y. The most notable is the bill of Mr. Wood of
this city. As its author holds an important position on
the Committee of Ways and Means, it has received more
atte»tion than it could otherwise have claimed. At the
very first sight this bill appears in its true character as
an expedient for paper money expansion. It purports
tob« " a bill to repeal, in part, the act entitled 'An act
to provide i»f'^t reromptioiB of specie payments,'

approved 19th January, 1875, and to facilitate the

resumption of specie payments without contraction of the

currency." In conformity with its title, Mr. Wood's
bill aims to meet the views of those who want the re-

sumption law repealed, and, secondly, of those who want
the currency enlarged by further issues of legal tenders.

Besides these two principal objects of the bill, it aims at

a number of subordinate ends, and seeks to conciliate

diverse plans and conflicting factions. The consequence

is that the bill is both complicated and perplexing. It

consists of nineteen sections, and its provisions are, some
of them, so vague that it is not easy to form a positive

opinion as to how it would work if it became a law.

Hence it happens that public opinion is much divided on
this bill, and there are but three points on which una-

nimity seems to prevail. The first is that the bill would
postpone indefinitely the return of specie payrnents, and
render it impossible, except by a convulsion like that

which terminated the assignats of France. Secondly,

that it would inflate the currency by new issues of paper.

Thirdly, that it would subvert our present currency
System, and overthrow it with all its existing safeguards.

The essential parts of this bill are subjoined :

Sec. 1. That ibe |700,000,000 of four p^r centum bonds, pro-
tided for in the act entitled " An act to authorize ilie re-funding of
the national debt," approved July 14, 1870, as amended by tbe act
approved January 30, 1871, aball be redeemable at the pleasure of
tbe United States after forty fears from their date, which shall be
July 1, 1876, and interest thereon shall be payable, quarterly, on
the 1st days of January, April, July, and October of each year.

Sec. 4. That any person, firm, or corporation, doing bu.siness
in the United Slates, may deposit said Imnds with tlie Treasurer
of the United States in gums of $10,000, or any multiple thereof,
and, upon reliiiquishinsr to the United States one per c-ntain of
tbe annual interest tliereon. may receive their par in the Treas-
ury notes hereinafter mentioned.

Sec. 0. That all Treasury notes heretofore authorized, and all
National bank notes and other securities of the United S'ateg,
received in payment for the bonds herein authorized, shall be re-
tired Irora circulation and cancelfd, and sliall not s^sln be
issued

; and the Treasurer of the United States shall retnru to
each National bank, tbe notes of which, to the am'mnt ot fl.OOQ,
or any multiple thereof, may have been received in payment for
said iKinds, an equivalent amount of the bonds on deposit with
hira to cecure said retired notes.

Sec. 9. That the Secretary of the Treasury shall cause to be
prepared Treasury notes, for the purpose of this act, of such
denominations, not less than f 10. as he may think proper. Said
notes shall be payable to bearer oi; demand at the Treasury of
the United States or any of its branches ; and when the Treasury
of the United States shall have resamea payment in gold, said
notes shall be paid therein on presentation and demand.

Sec. 10. That said notes shall bear opon their face a crtificate
that they are " secured by the pledge of bonds of the United States
known as circulation bonds of 1876, deposited with the Treasnrar
of the United States ;" and said certificate shall be authenticated
by the written or enffraved signatures of the said Treasurer and
of the Register of the Treasury.

Sec. 11. That said notes shall b* redriivable in payment of all

taxes, int.<rnal duties, excises, debts, and demands of every kind
due the United States, except duties on imports, which shall bo
paid in coin, and of all claims and demands against the Unitwl
States of every kind whatsoever, except for principal and interest

pf the public debt, which shall be paid in ooin ; and said notes

jhal] be Itwfttl money and a Ugil teijder Id payment of all debts,
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public and private, within the United Statee, except where pay-

inent in coin or oth«rwise is specifically provided for by llieteruisof

tUe contract or agreement l>etweeQ the parties thereto, and except

duties on imports and the principai and interest of the public

debt an aforesaid. But nothing herein contained shall be con-

strued to require the payment of any part of the principal or

interest of the public debt in coin which is row by law payable

iu currency.

Sec. 16. That said notes shall be exempt from all taxes or

duties of any kind whatever by or under national, State, munici-

pal, or local authority, except as herein provided.

Among the numerous objections that havf been urged

against this bill, there are one or two which arc worthy

of special notice. In the first place the bill is singularly

ill-timed. At the present critical period of our finance

and trade, it is difficult to imagine a currency measure

more adapted to disturb business and to shake commercial

confidence. It authorizes the issue of 4 per cent. United

States bonds, but it fixes their price very much below the

value which such bonds ought to command in the market.

The effect of such a policy could not fail to be disastrous.

It would tend, if adopted, to disturb values, to shake the

public credit and to depress our Government bonds both

in Europe and here. And this it would do even if unaided

by other provisions of a like sinister character with which

the bill is replete. But the 4 per cent, bonds are not

ordinary securities. They are called " circulation bonds."

They carry with them a power and a privilege such as

has been conferred on no bonds ever issued by any

Government in good credit in modern times. Section 4

declares that any person who holds these bonds shall

have the privilege of depositing them in the National

Treasury, and of receiving in return their value in

legal lender notes at par. The only condition ex-

acted of the fortunate possessor of such prolific

securities is, that he shall give up 1 per cent-

of his annual interest. He is to be satisfied with three

per cent instead of four. This peculiarly beneficent

arrangement is well worthy of examination. Suppose it

were to go into effect to-day. How would it work? Let

us apply it to the case of an impecunious Wall street

speculator, who has a friend willing to lend him $100,-

000 for a few days. With this sum in hand our Wall
street man buys the new fours, under Mr. Wood's act;

he deposits these bonds immediately in the Treasury,

and receives his money back in full. With this money he

repays his friend's loan. In a few days, without invest-

'

ing a dollar of his own money, this shrewd, worthless

speculator has earned an annuity from the Treasury of

$3,000 a year, which is a larger sum, we believe, than

is paid on the average to the Governors of the States

throughout this country. Let us trace out the successive

steps of this lucrative investment. First, our adventurer,

as we have said, takes his friend's $100,000 to the Treas-

ury, and buys 100 bonds of $1,('00 each; secondly, he
deposits these bonds in the proper office, where he signs

a paper formally surrendering one percent of the annual
interest of $4,000 due on his bonds, and consenting to

accept $3,000 a year in full of all demands; thirdly, he
receives $100,000 in legal tender money, and he thus re-

pays the loan with which his friend had temporarily

accommodated him. But this is not the whole transac-

tion. Let us examine another case. Instead of our
moneyle.ss adventurer, with no means and little credit.

Ictus take a capitalist who has $100,000 of his own
fand.s, and is not obliged to repay any loan as soon as he
gets his first instalment of Treasury notes. This opu-
lent investor can go through the three steps above de-
scribed, and at the end ho still owns his $100,000 of
oish. What is there to prevent him from repeating the
threefold process as often as he likes ? With no new
©ntlay of fresh capital, but with the same capital turned

over and over, he may thus become possessed of succes-

sive instalments of bonds to the amount of a million of

dollars or more. There is no apparent means of restrain-

ing him provided in the bill. Hence it appears that by

repeated investments of $100,000 at a time, our capitalist

might obtain under this bill an annuity from the Govern-

ment, and at the end of his operations he would have

the whole sum of $100,000 in cash with which he started.

Besides this, he would, of course, have his annuity of

$30,000 a year, supposing that his operations had been

repeated ten times. Our space forbids us to pursue the

subject, or to add further argument against this latest

inflation bill, or in support of the opinion that no

Government in good credit has ever issued securities with

such dangerous, exceptional, and needless privileges as

are asked for the circulation bonds which Mr. Wood
desires to create. It is easy to see that the result would

inevitably be to promote the issue with great rapidity of

700 millions of legal tender notes of a new and mischiev-

ous species; that the Treasury would have to pay to the

adventurers who had invested in this enterprise the sura

of twenty-one millions of dollars a ye.ir. Wnat would

not be so easy for Mr. Wood to tell the country would

be the nature of the consideration on account of which

the nation ought to pay an annuity of twenty-one

millions a year to a clique of speculators, the sources

from which the Treasury would obtain the funds

needful to redeem the 370 millions of greenbacks

proposed to be withdrawn and canceled to make room

for the new notes, and the constitutional means by which

a series of new Treasury notes could be created a legal-

tender in time of peace.

LAST YEAR'S MERCANTILE FAllCRES.

Recent events have stirred up considerable agitntion

as to the ruinous losses of the community by financial

and mercantile failures. Some months ago we ventured

to suggest that the annual losses which fall so heavily

upon our commercial firms through the insolvency of

their debtors, are susceptible of a distribution over a

wider area, so that the pressure might be more gentle and

less disastrous than at present. With a view to stimu-

late discussion, and to give it a practical direction, we

cited the principle of insurance as having been applied

with advantage to diffuse over a greater area the pres-

sure of pecuniary calamities and disasters. The sugges-

tion was well received in some quarters, while in others

it elicited the well-founded objection that creditors

would be too ready to insure doubtful transactions and

too loath to insure sound ones. Another criticism was

that any such insurance of credits would work mischief

in various ways, and especially by relaxing that severe

scrutiny of credits which is one of the bulwarks of

mercantile honor and general solvency. This dis-

cussion is still open. It will probably be stirred

up anew by the report which appears to-day of the

commercial failures of the year 1875. The com-

pilers of these figures, Messrs. Dun, Barlow & Co., have

rendered much service to statistical science by their

elaborate reports on this subject, and their statements

are now made quarterly, instead of annually, as heretofore.

The advantages of so frequent a publication are too

obvious to need pointing out, in view of our approaching

return to specie payment. The pressure which must be

generated in various parts of our financial machinery,

during the change from the paper basis of monetary

values to the safer and more solid foundation of coin, is

not unlikely to cause new risks to invade mercantile

credits. Hence our jneo pf busin^s^ ^11 require a larger
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capital compared with the aggregate of bnsineBS done,

and the shrewdest men will be the earliest to take proper

precautions for nafety. This point has not escaped

notice in the circular before us. It states that the

"active surplus or capital employed in the mercantile

trade of the country has been shown to be in larger pro-

portion to the business done, and to the amount of exist-

ing liabilities, than at any time in our previous history."

This testimony offers gratifying confirmation of our oft-

repeated inferences from other facts, that " a conserva-

tive economy has been growing among our people and

producing its natural fruit in the augmentation of capi-

tal." The numbers of the failures of the past year are

reported as follows:

NUKBBB or FAILURES IN THK CNITED STATES— 1871-75.

Ib75.

Alabama 42

Arkansas 31

California 237

Colorado TO

Connecticut 191

Delaware
, 21

District of Colnmbls 18

Florida 16

G«or(tla .. 16«

IdahoTemtory 1

Illinois 409

Indiana.. 332

Iowa 183

Kansas 88

Kentucky 148

loaieiana B8

Maine 180

'Maryland 108

Massacbnsetts 772

Michigan 283

Minnesota 140

Mississippi 46

Missouri 189

Montana Territory g

Nebraska 82
Nevada 45

New Hampshire 78

New Jersey 181

New York , 7O6

NewTorkclty 951

North Carolina J6

Ohio 889
Oregon 18
Pennsylvania 685
Rhode Island ICfi

South Carolina 181

Tennessee i;8

T.'rritories

Texas 250
Utah Territory... 8
"Vermont g3
Vir.'inia and West Virginia 188
Washington Territory 1

Wlaconnin 24g

Total United States 7,740

Total New England States 1,335
Tjtal Middle States 2,895
Total Western States 2,'!)36

ToUl Southern Stales 1,33.3

To make these figures more instructive, we must re-
member that the 7,740 insolvents of the year 1S75 con-
stitute one and a tenth per cent, of the whole body of
mercantile men, bankers, manufacturers and traders
whose status is here reported. In other words, our in-
dustrial army of 680,072 men has had 7,740 casualties
by failure. It thus appears that eleven of our business
men in every thousand were brought down by this form
of financial disaster and ruin. How many of these
bankrupts have been struck down by the fall of others
we have no facts to enable us to judge. One-third of
the total number is an estimate which is said to be mod-
erate. Assuming it to be true, we should infer that of
the 7,740 casualties of last year, more than 2,500 might
have been prevented if some method were devised to
apply the principle of insurance to bad debts, with safety
and success.

Jf we CQDsidor the VMt aggr«gat« of capital which

1874. 1873. 1872. 1871.

48 62 75 26

22 17 SO 15

68 70 80 89

161 lOt 70 77

27 81 20 11

18 18 8 9

14 10 15 2

118 67 73 42

832 829 185 173

167 184 80 60

144 141 91 69

94 94 90 58

167 125 99 80

99 74 85 45

84 80 90 61

110 63 75 61

416 309 363 210

286 248 175 12)

60 61 43 37

66 79 53 30

176 188 175 99

42 22 17 11

32 27 37 21

146 119 126 ',%

^73 544 4»3 3«
645 644 385 324

66 63 30 35

343 8 1 926 189

644

576 445 857

71 68 40 31

61 86 40 30
»4 77 66 42

67 44 15

142 116 76 38

36 21 30 25

111 125 103 76

101 81 66 61

5,830 5,183 4,069 2,915

'M 699 620 435

2,a35 1,914 i.-igs 1,085

1,744 1,619 1,148 887

1,126 917 807 631

was swept away when these energetic business men were
prostrated and their business organization broken up
from causes which were in part preventable, we shall see
sufficient ground for pushing our inquiries and investiga-

tions on every side. The new departure which political

economy is taking in this country and in Europe inspires

the hope that the preventable causes of mercantile fail-

ure will at a not distant day be submitted to an analysis

as searching, conservative, and successful as has been
applied in other departments of economic science and
philosophic research. If the average lifetime of man
has been signally lengthened by hygienic knowledge,
why should not economic knowledge enable us to pro-

tract the average lifetime of honest commercial solvency ?

In any case, however, and whether we admit or deny the

feasibility of this scheme, the discussion of so interesting

a question cannot fail to be in many ways instructive

and useful. Passing from the numbers of our insolvent

business men we come next to examine the total sum of

their losses. These are reported as follows:

AJIOrNT or FAILrRES IN THE CTNITID STATES,

1875.

%
Alabama 1,118,100

Arkansas 891,800

California 6,281,111

Colorado 918,351

Connecticut 2,851,926

Delaware 259,500

Diet t of Columbia. 161,924

Florida 262,800

Georgia -. 6,128,464

Idaho Territory 8,000

Illinois 8,28,470

Indiana 4,804,05!

Iowa 1,610,305

Kansas 829,400

Kentucky 8,668,758.^

Louisiana 2,937,664

Maine 1,887,500

Maryland 10,C67,69.1

Massachusetts 27,491,943

Michigan 4,128,7 8

Minnesota 1,803.406

Mississippi 913,565

Missouri 3,748,793

Mcmtana 92,000

Nebraska 197,400

Nevada 1,011,701

New Hampshire 1 ,076,41

New Jersey 2,830,485

New York 11,920.822

New York City 49,263,667

North Carolina 9-28,429

0hi9 7,993,28-i

Oregon 219,448

Pennsylvania 18,347,>!'2

Rhode Island 6,281,695

South Carolina S,7t-1,948

Tennessee 1,121,^89

Territories

TexJis 2,495,F49

Utah 249,600

Vermont 772,700

Virginia and W. Vir. 3,J9t>.«)7

Washington Terrify 2 SW
Wisconsin 2,130.346

Total in U. S 201,060,863

Do.inN Eng.Statts. 40,015,164

Do. in Middle States. 82,522,316

Do. in West'n States. 36,47.3,861

Do. in South'n States 36,-277,777

1871.

$
963,000

4(6,000

2,571,000

1873.

$
1,337,000

307,000

1,600.000

1871-1878.

1872.

%
l,5!ll,000

2 7,(00

2,131,000

1871.

s
525,000

95,000

4,279,000

2,286,<'00

578.000

216,C0U

293,000

1,815,000

),4f2,C00

668,000

210,000

2c8,000

2,113,000

7,510,000

2,397.000

2,034,000

988,000

1,879,000

4,429,000

1,063,000

1,691,000

10,6 0,COO

4,477,000

1,029,000

1,5£6,000

8,061,000

7,109,000

2.260,000

1,917,000

821,(100

2,287,000

2,831.000

752,000

1,229,000

11.224,000

8,917.000

944,f00

909,000

5,867,000

2,870.000

:• 89,000

59,100

179,000

1,293,(00

11,470,000

991,000

876,000

863,000

2,(59,000

8,100,000

1,072,000

6.(45,0(0

25,571,000

2,720.000

407,000

£91,000

2,670,000

8,915,000

2 8,000

15S,r.00

11,000

961,000

8,^20,000

86O.f00

797,000

790,000

1,163,0

2.437,C0O

1,420,000

1,191,000

6,211,000

1,521,0(0

471,000

356.0(0

1,995,000

621,000

266,000

3,!'54,0OJ

10,295,000

32,580,000

54-2.000

8,481,000

311,000

613,000

2,482,000

18,721,000

92,635,(00

672,000

11,320,000

201,000 361,000

447,000

2,036.000

8,417,0(

20,684,000

'282,000

6,569,000

31,774,000

1.250,1 00

1,581.000

1,.^8.5,000

969,000

2,201,000

380,000

1,514,000

31,445,030

15,259,000

1,927,000

1,636,003

868,000

1,751,000

9,4-2S,COO

1,179,000

eoi.oro

1,438.000

252,000

£80.000

129,(00

E97,000

9.051,000

20,740,000

39(1,1 00

4,C77,0(X)

7,110.000

303,000

801,000

369,000

350,000

2,188,000

-229,000

I,635,W)

678,000

282,000

1,72-iOOO

2,575,000 1,574.000 1,127.000 386,000

228,499,000

29,.^50,000

140,946,000

36,040.0(X)

19.655,0-0

121,056,000

.so,b; 1,000

40,748.C00

27.891 ,0(W

19 060,0

85,S52,000

14.290.(00

877^06,000

16,968,(03

10,857,000

1 56,389,000

15,845,000

82(81,0(0

33.073,000

20,690,OCO

From this table it appears that the total of last year's

failures amounted to 201 millions, against 155 millions, in

1874 ; 228 millions in 1873 ; 12J millions in 1872, and 85

millions in 1871. For the last twenty years the aggregate

of 1875 has never been surpassed but three times—in

1857, 291,750,000 ; in 1861, 207,210,000, and in 1873,

228,499,000. Of the 201 millions represented by this

year's failures, 82 millions were in the Middle States.

The amount was 36 millions in the West, 36 millions in

the South, and 40 millions, in N-e^r England. .For obvious

reasons the failures in the South are much larger than

for many years past, amounting to 36 miUions, against
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30 millions last year, 19 millions in 1873, and 11 millions

in 1871. In Maryland the failures this year are reported

at 10 millions, against U millions in 1874. In Kentucky

the amonnt is nearly 4 millions, against half as much for

1874, and in Georgia the total has reached 6 millions or

more than three-fold the average of the previous four

years.

If we sum up the aggregate failures of the five years,

we shall find that they amount to 791 millions of dollars.

We have no means but conjecture for .ascertaining how
much the creditors received as dividends on these insolv-

Mit estates. Thirty per cent would be a high estimate.

This would leave .554 millions of total losses to be borne

by the mercantile community. In the early years of the

war we estimated the annual growth of wealth in this

country on the basis of the census of 1860 at nearly 600

millions a year. The national increase of wealth averages

now, in all probability, nearly 700 millions a year. On
this showing the failures for the past five years have

caused losses amounting to 79 per cent of the average

annnal increase of this country in productive capital.

We know it is contended by some persons that the capi-

til swept away by failures is not all lost, but that much
of it re-appears again in new forms, so that the country

does not suffer, though individual creditors may suffer

severely. Into this general question we shall not enter

now. What is certain is, that these immense sums of

which we have been speaking are positively lost to the

lawful creditors of the insolvents, whose misfortunes or

misdeeds are recorded in the tables before us. We say

"misdeeds" because there is in the public mind a growing
conviction, which is not without good grounds, that the

number of dishonest failures in some parts of this country

is increasing. Among the problems of a practical char-

acter which are suggested by the records of our mercan-
tile failures, one of the most urgent is the prevention
and the punishment of dishonest insolvents.

RKDUCTWN IS GOVERNMENT EXPENSES.

The following t.able, which we quoted last week in an
article on the reform measures of Governor Til den, we
see criticised by the Springfield Republican and the Utica

Herald. Both papers say that the statement of |450,-

000,000 for the Federal Government in 1870 is an error

—being " $70,000,000 too large if taxation is meant, and
" $150,000,000 if expenditure is meant." It will be re-

membered that this statement was given by the Governor
to illustrate the extravagance of Public expenditures,
and the figures of the census years were used, we suppose,
because at no other dates could the State, County and
City figures be obtained.

IfSO. 1880.

Ctolit.

$60,010,018

M,186,746

$154,19t>,S5B

31,M3.321

$1 91

i 99

$4 90

1870.

CvrrenC'f.

$450,000,000

280,391,521

$780,691,521

38,658,371

tU ST

1 3*

S18 91

Fi"<l«ral $40,000.0«)
State, connty, city and town «,C0O,0Oa

Toul $58,000,000
population 23,191,876

TA:(Ie PES BEAD.
Federal .' $1 T2
Local 1 85

Total ta 57

A« we made the foregoing table the basis of some
remarks, and as the above criticism is being extensively
copied; we consider it of importance to state the facts
for 1870 more in AkiaJA.

But first we should remember that this profligacy ip

expenditure is not a point made against the Geneial
Government alone; and the Governor presents his facts
in a way not to reflect on it, but on the evil wherever
manifest. The growth in debt and taxation is really the
result of the tinjes and monetary derangements we have

passed through, governments and society everywhere be-

coming infected with the grossest extravagance and a very

low moral .standard in ofiucial life. As individuals we have

attempted reform and have been forced, each for himself,

to materially reduce expenses; many gratificatioas and
indulgeneies long accustomed to have been cut off, and

personal outgoes are at present approximating ante-war

times. So too our railroad and manufacturing corpora-

tions have found themselves compelled to make the

expense account materially less. This same process it is

now proposed our governments shall go through. Not
the National organization alone, but every City and State

organization. The evii that is opoD as must be remedied,

and it is only when anyone says it cannot be done, that

he assumes and defends the evil system which is attacked.

For a moment, then, turn to these figures for 1870j

which appear to be questioned. If the reader will look

at the National Census Report for that year, the volume
on " Industry and Wealth," pages 10 and 11, probably

the first step in the Governor's examination will be seen.

On those pages the total taxation, State, County, Town
and City, was given in detail; at the top of the same pages
we have the gross amount for the United States for same
year with the exception of the Post-Oflice department.

The State, C-ounty, &c., for 1870 will thus be found to be

$280,591,521, and the United States #411,255,479. Now
if the reader will follow up the investigation, by a refer-

ence to the Finance Report for 1870, the same statement

for the General Government will be found more in detail,

as follows:
From customs $194,538,374 J4
From internal revenae 185.1JS,859 3fr

From sales of public lands 3,3' 0,481 76

From miscellaneous sources 28,237.768 66

Total $411,256,478 S3

These, then, are the same receipts, the total of which is

in the Census Report. Bat it will at once be seen that

I

if we should place the figures for 1870 by the side off

those for 1860, the comparison would not be accurate^

for the one is gold and the other is partly gold and partly

currency. So, to perfect the statement, the customs-

receipts (which are gold) were very properly reduced, toi

currency, and then the word "currency" placed over tlje

statement lor 1870 and "gold" over the other two years.

If we call the premium on gold for the year ending July

1, 1870, twenty-four per cent (it probably averaged-

more than that) the result would be about $47,000,000,

which, if added to the above, would make the total (after

deducting fifteen million doUiirs premium on gold sales

included in miscellaneous) $443,000,000. But it ktas

been stated that there could be no reason for thus

reducing those figures to currency. Most certainly there

was. It would have been unfair and inexact to have said

simply this is the increase in ten years, for it was in

great part a currency increase, and hence to some extent

fictitious; consequentlj, to perfect the comparison, the

figures for 1870 were red'iced to and stated to be cnr.

rency figures, while the others are gold. Now let the

reader go one step farther and add the Post-Oflice

department receipts (about twenty millions) and he will

have a total many millions more than Governor Tild«n

gave it. Hence we see that in the table in question the

statement for the General Government is not too large

but rather (if it is subject to any charge of inaccuracy)

it is too small.

Yet all this discussion is too little purpose except tq

remove any idea of unfairness, and which iniglit rob the

figures of their proper influence. The comparison, then,

is just; the evil is not exaggerated in the least. Wes^re
litrboring under a bordea of taxation no p^ple ooul^
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support long. As we stated last week, the General Gor-

ernment expenditures have been reduced since 1870

by making our payments on the principal of the debt

less and our interest account smaller; but State and

municipal taxation has during the same time increased,

and the actual United States Government expenses have

not in the least fallen off. That is to say, though we

have decreased National taxation by not paying so much

on our debt, we have during the last five years increased

rather than decreased the actual expenses of City, State

and National Government. The position of the United

States in this respect may be shown by the following

statement:
ACTUAL EXPEKDITUaXS OF THE UNITCD STATES.

Ytar

tntUng

July I

-

1870..-..

1871....

ISTS....

1878....

18r4....

1875....

War
Depart-

mmt.

Navy
Depart- Indlane,\Ptn»Um>.

rmnl.

*rott

Office De-

pariiMnl.]

mscel-

taneoue.

% « < < tit
57,655,675 81,780,239 3,407,988 28.340,208 19.778,8iO 53,237,461

86,799,991 1
19,43l,087^7,426,9»r 34,443,894120,087,045 tl0,4«:,91ti

35,372,1.')7 il.*19,809'7,0«l,788 28,5:i3,4(K 21,915,426 60,984.757

4«,:i23,138 23,.>2«S,256 7,951.704 29,359,436

48,3I3,927:30,932,.'i87 6,692,463 29.038,414

41,120,615 21.497,626 8.384,656 2»,456,21«

22,996,741 j73,328,110

26,471,07ll69,641,.593

39,471.071 71,070,70;

Average..|43,097,589 23.069,.589 6,830,914 29.861.938,22,»43,929,64,790.756

Total.

t
184.193,725

177,630,870

17.'),117,279

203.485.375

205,090,054

19-1,000,916

180,564,703

* These aeure« ure only the expenoes of ihe Pout Ofllce Department, '««

the appropriations to that department (a constantly increasing amount), b^t
incluoed In the miscellaneous.

We here see that, outside of the interest account and

any payments on the principal of the debt, the actual

expenses of the General Government have increased

114,000,000 since 1870, and that the average expenses

for the six years are nearly four and one-half millions

more than they were in 1870. Can one look with satisfac-

tion on such an exhibit ? Is it not, •n the contrary, alarm-

ing ? And yet it is but a type of what has been the

course of public expenditures since 1870 the country

over. Some now claim that the above cannot be reduced

without crippling the government, and even higher

estimates are made for the future. But a change and a

decided change must be made; public expenditures must

be largely reduced; we cannot afford this waste what-

ever the consequences; and the people must be satisfied

with the government that is left them, and will be, if

honestly administered.

WHAT BAS CERMA^Y DONE WITH THE FRENCH INDEMNITY

PAYMENT !

(Communicated .)

DiisBUKG, Prussia, December 9, 1875.

Over the whole world there is now in process a

reaction from the speculative mania, that broke down
first in Vienna, in May, 1873. Since that time affairs

have gone from bad to worse in every comer of the

civilized world, with the exception of France, and even

there the signs of reaction are now visible. The news-

papers at present give daily announcements of failures as

regularly as weather reports.

Germany, a country that was formerly proud of the

soberness and solidity of her commerce, has now to bear

the humiliation of acknowledging that her population

has been infected by a speculative mania, hardly equaled

by the celebrated South Sea bubble in England. How
this disease of the German brain—for disease it was

—

03uld become so widespread an epidemic and end in

such disaster, will be interesting to investigate.

The situation of commerce and industry was good in

the beginning of the year 1870, before the Franco-

German war, though the commencement of a speculative

era was visible. During the war the wants of the large

army in the field gave a stimulus to consumption, and,

consequently, to business. After the war all kinds of.

stocks began to rise, and the manufacturers of every sort

were incapable of producing as much as was wanted.

Principally the iron and coal industry profited from
this state of things, iron being in great request for

railroad construction in the United States, Russia,

Austria and Germany, and prices rose enormously.

A particular feature was the mania for founding joint

stock companies, a new law having facilitated the

perfecting of such organizations. In the first place

banks were founded, then came the mania for buying

manufactories and transforming them into joint stock

companies, with a capital tlirice as large as the original

cost of the manufactory. Altogether, there have been

invested about 1,200,000,000 thalers (one thousand

million dollars) in joint stock companies in Germany
during three years. Money during the whole time was

very abundant. The immense sums that came from

France made the market extremely easy. Manufactories

were largely employed for the army. Railroad construc-

tion went on at a vast rate. In five years Prussia has

augmented its railroad mileage about 50 per cent. All

these influences combined had the effect of raising the

prices of everything largely : wages, rents, houses, the

products of industry, etc. This rise of prices made it

appear as if everybody was making money, and the

shares of all railroad companies, banks, manufactories

rose immensely, reaching high quotations. The follow-

ing statement will show the selling prices of the shares

of some of our principal banks, railroad and mining

companies, in December, 1872, and in November, 1875 :

Decfmber, 1972. yovember, :8;

Disconto Company 340 per cent. llSperceu

Prussian Baden credit 265 '* 9U *'

Bergisch Mark Railroad 13i " 75 "

Rheinisch Railroad 172 " 106 "
Dortmarsder Union Mining and Iron Works... 173 " 9 "

Through the heavy rise of prices the banking institu-

tions and manufactories made large gains. It must here

be remarked that nearly all of our banks, with the

exception of those issuing paper money and under

control of the government, speculated in stocks like the

celebrated Credit Mobilier in France, and the results

have at last been the same ; most of them having locked

up half their capital, or even more in mining shares,

railway shares, etc. Now, it is ridiculous to call such

gambling and jobbing institutions banks, but the division

of labor has not yet extended so far in Germany, as to

separate the real banking business from the stock-jobbing

business ; and though these banks were, in 1872, capable

of paying large dividends, they will now pay much less,

if anything at all. They have to suffer for having tried

to make money by gambling, instead of by legitimate

business. In 1857 a great many German banking

institutions locked up and lost their capital in the same

way ; but most of them forgot the lessons then taught,

and committed the same blunder again. For in such times

of rising prices and much speculation, most men lose

their balance of mind, arid in the spring of 1873 the

commercial world in Germany was fit to be put into a

mad-house. A man who followed his legitimate business

without speculating, was thought a great fool, for very

many made, through speculations in stocks and mining

shares in coal and iron, more money in a month than in

actual business is to be made in a life time. But what is

easily won is generally easily lost again ;' and I know a

a great many who then thought themselves millionaires,

but are now nearly beggars.

Tlie question arises, where has the French money gone

to ? for one who sees Germany now will find her rather

poorer than in 1870. We know that France paid over
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to Germany partly in coin, partly in bills of exchange, a

sum of 4,500,000,000 francs. The bills of exchange became

due by and by, so that our Government would have had

in hand that amount of money in coin (supposing the

amassing of so much coin possible), if it had not paid

some debts, expended much for equipping anew the

army, building fortresses and railroads, giving large

deposits to the State banks and loaning money to the

stock market through the "Seehandlung," a kind of

banking-house belonging to the government and founded

in old times to keep commerce in Prussia. With the ex

ception of the sums used for repaying the State debts, al]

this money has now been expended for what an economist

would call unproductive works ; though they will help

to keep the French out of the country. But during the

time necessary for spending the money, it was at the

disposal of the money market and was used to extend

credit. As the demand for everything, including labor,

was very large, and everybody consumed much, profits

made by all industries were very large, and this seduced

the public to invest their capital and often their credit in

such new enterprises as manufactories, railroads, etc. It

appears now that most of these enterprises are un-

profitable, and that the power of production is much

larger than the power of consumption, and that the

capital thus invested is in great part lost. The public

having now none of the French indemnity, but having

spent their capital in building roads and manufactories,

which do not pay, finds at last that they are the

losers, and that it will take, perhaps, five years of

frugality and hard work in the right direction, to repair

the loss caused by transforming too much floating

capital into fixed capital ; fixed in the same manner

as the capital was fixed in building the Northern

Pacific Railroad, fixed in such a way as never to

pay or produce floating capital anew. Such capital is

utterly lost and tVe public is the poorer for it. If I am
not mistaken, suob investments are often called in the

United States permanent investments. At least I re-

member that a correspondent of ours in your country,

recommended the Northern Pacific bonds as good for

permanent investment, but they appeared to ug an

extremely permanent investment, so that we declined

the kind ofl^er and are not sorry for it.

As in the whole world over-speculation has been going

on, it would not be logical to assume, that the French

indemnity was the sole cause of over-speculation in

Germany ; it is, perhaps, even not the principal cause.

But our speculation would, without so much French

money, never have been on so large a scale, and the

lesson to be learned therefrom is the old lesson, that

money easily won is easily lost, and that hard work is

the law of nature for mankind, as the Bible teaches.

However, the depression of spirits in the business world

is at present in Germany, probably, as extreme as was

three years ago the contrary feeling, and I admit that I

myself may take a too gloomy view of the situation ; but

I hope that we will never receive five milliards of francs

in so short a time again. The effect of the French money
on the German public has been much the same as that

of striking oil, on some farmers in the Alleghany Valley;

it has been a curse instead of a blessing.

T. B.

longer applies to Ibat cily. Louisville liaa a clearing house wliich

went into operation the first week in January. It ia a voluntary

astonatinn, and not an incorporation under the charter obtained a

few years since, as certain features of the charter were objection-

able. The membership embraces twenty banks, as follows :

Noa. Kume.li of BankM.
1. Banker Kentucky $l,hD3,.W0

3. Bank of Lonlsvilie 1,061.600

3 Weelern Financial Corporation 8CO0O)

4. Merchants' National tOO.OOO

6. First National 5i:o,0(Pi)

6. Kentucky National 100,000

7. Fall9 City Tobacco 4iu,iOJ

8. Second National 400,000

9. CilyNaiional 4011.0011

10 Cltizena' National 344,000

11. Farmers' and Drovers' 80ii,100

li. People's 300,000

Surplus and
Capital.

_

Mnit prqfits.

i:). German Inenrance
14. Ma?onic Savings
15. German National
IG. Western
17. Third Naiiocal
18. German Security
19. German Bank
20. Louisville Banking Co.

Totals
Capital, surplus and undivided prollts.

300,1100

SCO OPO
361,500
2511,000

500.000
180.001
174,000
!.59,3iO

$8,958,940

$492,639
241,812
l.'">!',8!l9

97.981!

9\«.5li

100,4i'9

8,000'
49 6.11

4J.-.B-I

43 9;l2

4B.401
i;4.3S7

8(1,993

31,94.3;

24,46U'
8,0T:J

68,514
10^,660^
214.993:

$1,941.10-2

$10,900,012-.

RAILROAD EARNINGS IN DECE.flBEB, AND FOR THE YEAR 1875..

Railroad earnings having been reported now for tlie full year-

1875, it is possible to take a retrospect and see how the gross*

receipts compare with previous years. The general situation isi

pretty well understood, as it has been indicated by the course o-

earnings during the last three months. The first nine months of

the year were notably unfavorable, and at the end of Septemtier

there were only three roads of prominence, then reporting, tlmt

could pliow a material increise in their earning.^ as coiupareJ

with the corre.iponding nine months of the previous year ; these

were the two Pacific roads and the St. Louis and Iron Mouatalu.

With October an improvement in traffic commenced, and duriaij

the last three months of the year the prospect has been brighten-

ing.

The principal cause for decre-ased earnings has been found in

the excessively low rates for through tralfii; which prevailed

throughout the whole year, but especially during the continuance

of the so-called "railroad war" between the Pennsylvania and
tlie Baltimore and Ohio roads. To show the relative decrease in

earnings on eight roads which form parts of the several grea

trunk lines between the West and the Atlantic coast, for the whol

or part of the year 1875, the following figures have been brought

together :

-Gross Eiu-nlns;?.-^
187.5. is;4.

£909,075 £l,M8,.'i61
Grand Trunk, Canada—
For six mo?., .Jan. 1 to June .30

Great Wegiern. » anada—
For six mos., Jan. 31 to July 31. 411,18? 65.S,257

Boston & Albany-
Year endiiifr Sept. SO $7,919,667 S!l,0G9.8il

N. Y. Central & Hudson—
Y.ar ending Sept. to 29,027.218 31,6E0,386

trio

—

Year ending Sept. 30 16.876.858 18,598,898
Baltimore & Ohio

—

Year endiuf,' Sept. 80 10,611,178 11,603,915
Lake Shore &M. S ..

Year ending Dec. 31 1-1,486,000 17,116,130
Michigan Ceniral— •

Y'ear ending Nov. 30 6,662,598

, Net Earnini;9,—

,

18T5. I8r4
£191, C&S £in,MO

17,.394 1-27,954

$2,519,504 {.3,411,915

11,763,110 13,26-2.0*1

4.19r,T-S 5,0)5,1

4,33»,S06 B,0:8,060

3,S7O.O0O 5,993,759

,618.421 1.7)8.603 2,371,920
,— Total Tonnage. .

CLEARIXG-HOUSE AT LOUISVILLE.

In an article on Bank Clearing-House", in the Chronicle of

January 1, we stated that Louisville, San Francisco, Albany and
Detroit were about the only central cities of our Banking System
where snch organizations had not been formed. We see now, by the
Louisville Courier-Journal of the 8th inst., tlat the exception no

Grand Trunk, Canada— 187.5. 1874.

For six months. Jan. 1 to June SO 9.56,0^0 il08,7W
Great Western, Canada—
For six months, Jan. 31 tc July 31

Bnston & Albany

—

Year ending Sept. 30 88!,.':09,'.89 290,673,369
New Y'ork Central & Hud^on^
Year ending Sept. 80 1,404.008,029 l,.391,£60,70r

Erie-
Year ending Sept. SO 1,016,618.0-0 1,047,420.010

Baltimore & Ohio-
Year ending Sept. oO 872,101 752,25

In the case of the Boston & Albany. New York Central and

Erie the tonnage represents the total tons carried one mile ; Grand

Trunk, the total tons moved ; Baltimore and Ohio, total tons of

through freight. As to Lake Shore and Michigan Central, ton -

nage is not given, but on the latter nn increase was carried.

The prospect for better earnings in the year 1876 is generally

considered good, as the agreement among the principal trunk

roads on the freight question, and the existence of good crops of

cotton and cereals are all favorable to such an expectation

There is also some expectation that the famous Potter law o

Wisconsin will be repealed, a recent dispatch from Milwaukee

stating that the Governor of Wisconsin, in his message, recom-

mends the repeal of the present Granger laws, and recommends

a substitute similar to the Minnesota or Massachusetts law,

where'oy railroad companies may fix their own rates under a

proper supervision of the State to prevent extortion or discrimi-

nation, and that new rates shall not exceei rates fixed by railroad

companies before the Granger law, under which they were sup-

posed to derive a reasonable revenue.
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BXn.BOAD XABNIKOS IN DKCEKBER.

I87S.

AtlautlcA Paclttc $111,7^3
»7,:v«

1,9I9.(XXI

747,000
a7,!(39

37,320
mi,<m
134,06<J

SU0,37J
60,l»i4

303,()I)S" -,192

Canada Southeru*
Central Pacioc
Chicago Mil. & St. Paul
Ciucinimti. Lafayette & Chic*
Denver & Rio Grande
Illlnoia Central
Inillanap. Uloom. & West
Kansas I'nciflc

Keokuk & Ue» Moines
Mo. KansHH ,& Texas
Ohio & MlBslBsippi Til

81. L., Alton &T.H. (branches) M,017
St. Louis, Iron Mt. & Southern 4Hi.409

St. L. Kans. City & Northern. 96S,S3ii

St. Louis & Southeastern* .. . M.fiSe

Toledo, Peoria * Warsaw .... :;3,7ua

Total 85,358,SS3

Net Increase.

.

1874.

$371,839
7i,170

1,370,33«
662,283
80.9i)^

30,184
6«0,435
111,075
233.401
67,793

ai),ro5
997,678
69,819
404,919
948,511
77,791

6i,»95

t6,08e,68J

Increase.
t3),M7
24,561

84.717

Decrease.
»

9L83i

7.186
1.663

19.9!! I

66,878

90,363
43,814

57,190
16,999

M,7M

(448,094
32;i,935

anosf EARNiMa.') fbom jaktart 1 to deoember 31.

1875.

Atlantic & Pacific $4,3.5:,il00

Ceniral Haciflc 16,970,013

OIn. Lalayette & Chicago* ... 390,143

Illinois Central 7,899,901
InJiauap. llloom. & West 1.300,610

Kan-aa Kicinc 3.29r..;31

Keokuk & D'.'S Moines 799,039
Mo. Kansas & Texas 9,940,997

Ohio & .\Iissl8sip|ii§ 3,901,819

St.L., Alton & T.ll.(branche8j 560.100

St. Louis, Iron Mt. & Southern 3,7?0,948

SI. Louis Kan. City& Northern 8,636.707

St. Louis & South Eastern*.. . 977,717

2,9«»

17,559

13,165

1125,789

1874. Increase.
$1,939,066 »
14,5i9,814 2,447,804

449,393
7,<« .0,721)

1,623.364
.3,979,597 94,731

7116,185 85,397
3,145,917
3,996,ti24

559.a46 1,3'.4

.1.944,071 596,877
a,5:i7.604 4J,103
1,933,499

M7,690,490 $.3,1.35,169

1,667,913

Decrease.
{$631,066

5-3,175

7,819
394,714

301,920
90.775

355,789

$1,567,951

their earnings for

Total $49,038,338
Net increase

Three weeks only of December In each year.

i These figures Include $34,17.5, the earnings of the Springfield division

;

earnings on main line were $;J07,;U7.

X Of the decrease here shown $609,698 are in Pacific of Missouri earnings.
^ In November and December transfers are Included ; in the previous ten

mouths they are not included.

The following companies have recently reported
November

:

GROSS BARNrNOS IN NOVEMBER.
1875. 1874.

$178,954 $116,379
19;.87D
412.044
537,270
255,394
29.),7.37

55,838
118,775
193,921

Atchison, Top. ,!kSanta Fe
Burl. Cedar Ripids & Minn...
Houston & Tex;ia Central . . .

Michigan Central
Mobile AOhio
Philadelphia & Erie
Rockford R. I. & St. L
St. P. AS. O. &S.C.& St. P.
Toledo Peoria & Warsaw

Total $9,156,412
Net Increase

101,187
3i9.5I6
654,90^1

287,345
800,859
74,783
68,167
73,802

$3,006,741

Increase.
$62,575
96.69J
83,128

Decrease,

$

50,603
5J,11»

66,936
33.45!
5.129
18,1.45

If

$193,454

Decrease.
»
383,981

$273,129
$149,668

OH089 EARNINGS PROM .lASUABT 1 TO NOVEMBER 30.

1875. 1374. Increa-e.
Atchison, Top. & Santa Pe... $1,367,776 $1,148,581 $219,194
Mobile&Ohio 1,693,398 9,005,609
St. P. &S. City&S. C. ASt.P 769,911 763,109 0,305

The net earnings of the Mobile & Ohio Railroad for November, 1875, were
$110,493, against Jl 19,845 last year, shewing a decrease of $9,49-2: the Missouri
Kansas & Texas reports its operating expenses for November, 1S75, at $155,

-

BOU, showing the net earnings to have been $143.3.VJ: Phila. & Erie net earn-
ings for November, 1375, are $101,549, agaiust $107,«S9 November, Is74 ; net
earnings of Houston & Tex. Central Railroud for November, 1875, are $239,529,
against *171,690 in November, 1374. Net earnings of Atchison, Topoka Jk Santa
te Railroad for November were $95,611, against $64,733 in November. 1874—
an Increase of $30,673; for iho eleven month'' ended Nov. 30 they were
$753,604, as against $640,636 in tlie same period of the preceding year.
The following onicial return of the gross earnings and expenses of the St.

Louis, Iron Mountain & Southern Railway Company for the months of Octo-
ber and November, 1875, exclusive of land sales, is furnished :

October.
Earnings $338 .fid) 75
Operating and general expenses 291,399 07

November.
$499,766 07
213,984 33

Net $167,204 68 $210.800 74
The following Is an ofllcial statement of the earnings and expenses of the

Michigan Central Railroad Company during November, 1875

:

Gross earnings $587,289 55
Expenses 393,b07 77

Net „ $193,661 78

Liverpool Proviriont Market.—
Sat. Mod. Taai. W«d. Thar. Wt\ .

». A. p. d. s. d. a. d. a. «. a. «.
Beer(meaB)aew V tee 99 H a g9 o 99 MO iM
Pork (mess) new Vhbl... 81 6 69 a 83 6 69 6 89 « 89 8
Bacon (l.cl.mid.)nawllowt 90 900 606 996 906 906
U>rd (American) ..." 63 59 99 59 6 69 99
ObeeBe(Amer'n fine) " 95 65 MO 960 960 960

Liverpool Produce Market.—
Hat. Hon. Tuea. Wad. Thnt. txl
a. d. a. d. a. d. a. d. a. d. i. i,

Roaln (common)... flcwt.. 90 60 90 90 60 60
> (pale) ' 16 IC 16 16 16 16

Petrolen,d(rsaned)....Vsa! 19 12 19 19 It 13
(spirits) " 9K 9!i ita 91f 'Mi 9X

Tallowf American)... » cwt. 47 8 47 47 6 47 47 47
Oloverseed(Am.rod).. •• 50 U .50 II 51 SO SO 9(1

Spirits tnrpontino >• 25 6 35 6 99 6 33 S » 6 36 (

London Produce and Oil Markets.^

Sat. Mod. Tuea. Wed. Thnr. Trl.
£ s. d. £ s. d. £ B. d. £ s. i. £ s. d. £ t. d.

Llaa'dc'ke(obl).Vti:.10 10 li) 10 10 10 10 10 10 to 10 IC
UB8eed(Ca1cutU),.. . 61 9 93 9 59 9 93 9 92 9 &3 9
Sugar(No.l9D'chBtd)
onspot, Wcwt 33 C 29 6 92 6 92 6 93 6 13

Snermoil W tun.. 100 100 100 10) 100 O 100
Whale oil ". 34 31 31 34 31 34
Linseed oil. ...$cwt. 94 6 94 3 34 3 94 3 34 34

(Slommcrcid aixb itli0CcUaiwou0 l^ms.

lupoRrB AND ExPORTa Koit THB Wbbk.—The imooru this
Wisek show an increase in both dry goods and general mer-
cUandUe. The total imports amount to $7,528,539 this week.
againBt $4,039. 9Ci last weeti, and $^,372,533 the previous week.
The exports amount to $.j,169,39G this week, against $4,012,323 last

week and $3,739,42 1 lliB previous week. The exports of cotton
the past week were 33,369 bales, against 13,380 bales last week.
The toUowingare the imports at New York tor week ending (for

dry goods> Jan. It, and for the week ending (for general mer-
chandise) Jan. 7^:

rORBISN IMPORTS AT NEW TOIIK FOB TBI WKKK.
1873.

Dry goods J1..',62.47S

General merchandise.

.

" ""
'

'"^'

Total for the week..
Previously reported....

3,7(5,693

1874
$l,.59t,28i

6,65S,3)0

1875.
$1,439,254
4,301,610

1876.
$1,341,609
6,186,930

15,318,106 $7,254,!J4 $5,803,861 |7,6i8,6i9

Since Jan. 1

.

J5,3I8,106 J7,251,124 $5,803,864 17,528,539

In oar report o> the dry goods trade will be lonnd the importsof
dry goods for one week later.

The following is astatement of the exports (exclusive of specie)

(romthe nortof New Vork to foreign ports, fox the week ending
January 11 :

BXPORTB ntOM NSW TOBK FOB THB WBBK.
1873.

For the week t4,4r)<,4 J3

Previously reported.. .. 3,513,906

1874.
$1,506,705
4,908,683

1876.
$4,291,416
4,219,239

187,1.

$6,163,396
4,019,328

Since Jan. 1 17,968,390 $9,414,390 $3,473,655 $9,181,724

The following will show the exports of specie from the port of
New York for the week ending Jan. 8, 1876, and since the
beginning of the year, with a comparison for the correspondinf;
date in previous years :

.Jan. 1—Str. Germania Liverpool Mexican eagles $5,900
Bullion (gold).. 7,300
Silver bars 73^200

Jan. 6—Str. Sailer ...London Sliver bars 190, OOo
Jan. 8—Str, Gulf Stream.... Port au Prince.. .American silver coin. 88,500
Jan. 8—Str. Celtic Liverpool Mexican silver 19,125

Siiverbars 133.118
Jan. 8—Str. City of Montreal. .Liverpool Silver bars.

Gold bars.
.Jan. 8—Str. Prance Havre Gold coin.

Catest itlonetarn anis (Eommercial €ugli3l) Netoo

BnxUsh miarlxei Keports—Per Cable.

Thedaily olosingquotationainthe markets of London and Livei'

pool for the past week have been reported by cable, aa shown in

the following summary

:

London Money and Stock Market.—The bullion In the Bank
of England has increased £378,000 during the week.

Sat Mod. Tnea. Wed. Thnr. Pri.
ConaolB for money 93 9-16 03 9-16 93 9-!8 93 13-16 93 13-16 93 15-16

" account 93 11-16 93 13-16 93 13-16 93 15-16 '44>; 94 1-16
0. 8. 6s(5-30fl,)1865,old.l0IX 104>i 101>4 104X 104^4 105

1867 107% lOTJi 107X my, ;08 108
D.S. 10-409 106 106 106 106,'i 106V imV
New 58 105 105X 105 105>,' 104X 104Ji

Tb^qaotations for United Htates new fives at Frankfort were :

a.S.newfives 99Ji ,.

Liverpool Ootton Marktt.—See special report of cotton.

Liverpool Breadatu^a Market.—
sat. Mon. Tues. Wed. Thnr. PrI.
s. d, s. d. a. d. a. d. a. d. s. d.

nonr(Weaieni) Vbbl 94 24 34 34 34 34
Wheat (Red W'n. 8pr).Vctl 89 89 89 89 89 89
" (Red Winter).... "98 98 98 98 98 98
" (Cal. White clnb) " 10 8 10 8 10 8 10 3 10 8 10 9

Com (n.W. mix.) V quarter 80 3 30 3 30 U 30 30 39 6
Peaa(Canadlau)..y qaarter 40 40 40 40 40 40

4,060
11,849

300,000
Sliver coin 27,:J00
Siiverbars..' 40,700

Total for the week $678,013
Previously reported

Total since January 1, 1876
Same time in—

1875 $a.216,:21
1874 855,453 I

18T3 8,vn,I59|
1372 572,827
1871. 97),.370 1

$678,043
Same time In

—

:870 $716,993
1869 74\6S3
1888. 9.587,400
1867 1,669,840
1866 1,198,534

The imports of specie at this port during the past week have
been as follows

:

,Jan. 3—str. Gulf Stream Port au Prince.. Silver cola.
Jan. 5—Str. City of Havana. ...Vera Cruz Silver coin.

Gold coin...
Jan. 5—Brig Adeline Lagnayra Gold coin...

Jan. 6—Str. Suevia Hamburg Silver coin..

$501
97,499
19,7«
l,0t>4

2,480

Total for the week $61,319
Previously reported '.

Same time in—
$91,316

$79,945
968,739
58,9;0
9',903

Total since .Jan. 1, 1875
Same time in

—

1875 $33,809
1874. , 91.319 1 1870...
1878 15.590

I
1369

1873 45,709 11368

Retrospkct of 1875-^kxports op the United States.—
In our review of the year 187-5, published In The Chronicle of

last week, January 8, an error was made in the figures showing
the total exports from the United States for the fiscal years 1874-^

and 1873-4, the exports of specie and bul!ion being twice included

in the totals. The correct figures for both exports and imports

in the fiscal years ending June 30, were as follow*

:
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iiiPORTo or-

UercluncUae.
Specie

ToUl Imports
KxroRTS op

—

Domestic metchandiso
bpecle A bullion, dom. product

nS-K^ PORTA or

—

Poreij^ mcrcbaiuUfc
Foreign specie and bolUon...

Total exporti

18T4-75.

|fi3S 006,596
90,894,817

$567,406,942 t642,l!)A,Sin

S8,464,0U6| Sl.480,037

9558,006,158

$49S.2A4.10D
8!i,a57,l^

$14,157,611

8,273,018

1873-74. 1873-78.

SSe^8«l,f48 1«68,«17,147

SS«9.55S,470 $606,083,489
50,(109,6861 73,905,&16

$16,819,619 $17.M6,48.'i

6,930.719 10,7a3,O»

$e0^578.85S $858 088.4tM 8607 068 496 8584.055,18

1871-78.

$686,596,077

13,7A689

$64D,838,7£6

$4«,487,181
78,798,240

$15,090,455
7,079,294

Peoria A Rock Island.—The report of J. R. Hilliard, receiver

is as (olJowa tor the mouth of November last

:

/te(eii>l>.

Caab 00 band Nov. 1 1111,055 61

Receired from local ageDtn
and conductors 81.303 31

From foreign roada 4,901 BO

From anudrlea <,'M7 80

Legal ezpenaea by order of
court 8,«)0 00

Peoria City taxes, 1375 38J SO
Rightof way 1,010 10
Peiiria & Rocic Island Rail-
wav Co.. note and int,5rest. 5,005 55

Pay foils and labor . , 11,042(13
."Supplies 4.852 85
Sundrlea ,. ,:,. 1.592 90
Cash on hand Dec. 1 11,763 46

class". class. class. clnss.
$0 70 $0 60 $0 45 $0 .95

61 55 41 38
66 0.57 9 43 3!

1 40 1 10 85 70
81 71 55 44
70 060 45 35

1 10 95 72 57
95 82 6.9 50
91 79 61 49

Total $48,543 15
JMtbnrtemenCt.

Paid foreign roads $1,749 91

Railroad Iron, bara.&c 3,175 56

Tlea 75 80 Total $48,655 15

Railroad Freight Rates to the West.—The advanced rates

on freight hence lor the West, went into effect Monday, January
10th. The rate is to be uniform on all the trunk lines from New
York and Boston. A deferential allowance will be given to Phil-

adelphia and Baltimore, as the distance from those cities to Chi-
cago is so much less than from New York. Following is the
schedule of all rail freights from New York to the places named :

First Second Third Fourth Special
City. class. '

~ '

Chicago, m $0 75
I inclnnatl. O 70
Indianap. Us, Ind 71

Kansas City. Mo 1 66
Louisville. Ky 88
Milwaukee. Wis 75
Memphis, Tenn 1 80
Nashville, Tenn 1 09

St. Louis, Mo 97

Snnbnry & Lewlstown.—The Bucks County Intelligimcer says

:

About twenty of the principal bondholders have recently made up
among themeelves the sum of f125,000, which was paid over to
the trustees of the first mortgage, James Pollock and Edward D.
Mitchell, to liquidate the expenses incurred by them in re^^ard lo
the sale some months ago, and meet the judgments still in exist-
ence on account of claims for right of way. This clears up all

valid claims, and, as the advance of $13."),000 to get possession of
the road was made by those interested upon their own responsi
bility, a meeting of the bondholders, generally, will soon be held
to take such steps as may be thought expedient. An assessment
of 15 per cent will be made on the bonds to repay the pum now
advanced, and to cover the expenses incurred by Josiah Hart and
others of the committee which had the affairs of the road in
charge for some time past.

—The Alta CaHfomia has the following

:

The Southern Pacific Railroad is now finished and in running
order fifteen miles out of the San Gorgonio Pass and well on to
the Colorado Desert, while noith the tunnel work at Tehachepa
Pass is being pubhed to completion, and by the first of March
will be finished. When the road ia joined from Tehachepa to
San Fernando, but an hour's staging will intervene between that
city and San Francisco.
—An important transfer of Pacific Coast railway rights has just

been consummated, by which control of the Oregon Railroad
system will pass into new hands. The majority of the stock of
the Oregon railroads, of which Ben Halliday is president, has
been translerred to the German bondholders, who agree to supply
the necessary funds for completing their construction. It is now
said that the construction of the roads will be immediately
pushed to a rapid completion.

•—The Ilome Insurance Company has just issued its annual
statement, which will be found in our advertising columns. This
strong company, with a cash capital of ?;;3,000,000, large reserves
for re in>urance and unpaid losses, and a net surplus of about
1900,000, does not appear to have suffered much from the depres-
sion in mercantile business, and the conclusion is that it has done
its full share of all the fire business offering.

—Mr. Joseph a. Martin, of 10 State street, Boston, has just
issued his " Stock Fluctuations " of that market for the year 1 875
which forms an appendix to his " Seventy-three Years' Historv of
the Boston Stock Market." Mr. Martin's compilations are standard
for refeience, and his long experience in the business gives to
his reports a greater prestige each year.

?M^iMJH/j'^* NUI AL.

SAILBOAD BONDS.-Whether you wrsVto BUY or SEU," wrTte to"""""
._

HASgLKR^fc CO.. No. ; -Walj street. N. Y.

STOCKS

i™ Vr°<int'"
^'" '^°'^ ^'"^ Bxchange bought and «>ld by aa on margin of

PRIVILEGES
Negotiated at one to two per cent from market on members of the New YorkExchange or responsible parties Large sums have been jealiz^ the ujsi sdays. Put or call costs on 100 shares

w.«.«i uiup.oi 3

$106 25

,

Straddles $850 each, control 200 shares of stock for 80 days without furlhpr
risk, while nmny thousand dui:ars profit m..v be gaiuod, AdviTaud nfonna-
lion furnished^ Pamphlet, containing valuable stotistlcal informaiiSn andahowing how Wall street operations are conducted sent

"imonou ana

FREE
To any address. Orders solicited by maU or wire and prompUy executed

TtmBRIDQE & CO., Bankers and Broker.
Mo. a W»U itrce;, i. X

<fi;()e Cankers* <&n?ettc.
NATION.lIi B.1NK8 ORG4LNIXBO.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :

8,316—Rochester National Bank. Rochester, Minn. Authorized capital
$50,000; paid-in capital, $30,000. Charles 11. Chadbourn, President

;

Charles 11. Bliss, Cashier. Authorized to commence business Jan
6, 1876.

DIVIDENUM.
The following Dividends have recentlr been announced

:

Coxpurr. Pbb
CXNT.

Hallroada.
Delaware
Terre Huute & Indianapolis

Banks.
National City (quarterly)

luaurance.
Adriatic Fire
American Fire
American Exchange Fire
Amity ^. ..

Arctic Fire
Atlantic
Columbia Fire
Continental (interest dividend)....
Farragut Fire

,

Fir. men's Fund
(luardiau Fire
Homo
Hope Fire
Howard
Kings County Fire (Brooklyn)....
Lamar
Lenox Fire

,

Lorillard
Lonff Island (Brooklyn)
Manhattan Fire
Merchants'
National Fire
Peter Cooper Fire
Phenlx (Brooklyn)
Resolute Fire
StandHrd Fire (interest dividend).
Stujvesant Fire

miscellaneous.
Delaware & Hudson Canal
Schuylkill Navigation, preferred..

s
7
S
4
5
6
4
SX

S
6
5
6
10
5
5
6
3
7

10
8
10
10
5

•9>(f

10

Whek
I

BOOES Olosid.
P'abi,b. (Days inclasive

j

5
60c. sc'p
.3r.c pc"p

Jan. 1

Jan. i*

Feb. 1

On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
ilan. 17
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem
On dem

Feb. l]Jan. 17 to Feb. 3
Feb. li

Feb. ll

FBIDAY, JTANtrARV 14, 18T6—6 P. IH.
The money market and Financial Situation. The course

of financial affairs the past week has been marked by growing
ease in money, comparatively steady markets for gold and ex-
change, a continued good demand with firm prices lor invest-
ment securities, and towards the latter part a decided buoyancy
in several of the prominent speculative stocks.

There is evidently a better feeling, and much confidence in a
more prosperous condition of business during the present year.
These expectations may, indeed, be well founded, but the first

inclination after a long period of depression ia to "discount "

the favorable prospects of the future, and create a remarkable
buoyancy in prices which cannot afterward be sustained. It is

hardly necessary to remark that a steady and gradual improve-
ment, fully warranted by the financial situation, is healthier in

its results than a spasmodic buoyancy.
The Journal of Commerce publishes a statement of interest and

dividends paid at this period by States, and by banks, railroad,
insurance and miscellaneous companies. No acox)uut is taken of
the payments by cities, counties or towns, but the total made is

such as to warrant the belief that the total January disburse-
ments in New York approximate the sum of $25,000,000. The
Journal's recapitulation is as follows ;

states $721,456
Banks .• 3.040,005
Railroads 17,583.708
Insurance 506,630
Miscellaneous 1,086,749

Grand total $82,49.5,138

The money market has taken the course which was predicted,
and has become easier as the week advanced. Currency is re-

turning from the interior, and the supply of money loanable on
call is also increasing as the disturbing influences incident to the
January payments and settlements are removed. The savings
banks offer money on call freely with government collaterals, and
it now seems i)robable that they had strengthened themselves
with large currency reserves, in anticipation that deposits might
be witbdrawu to a considerable amount after the January interest
had been paid on them. On call loans the price was up to 7
gold, in the early part of the week, but yesterday and to-day the
extreme range was 3@6 per cent. Commercial paper is offered a
little more freely, but rates show a tendency to become easier on
prime grade', which are quoted at 6(g7 per cent.

The Bank of England report on Thursday showed a gain of
£378,000 in bullion lor the week, and the discount rate remained
unchanged at 5 per cent. The Bank of France gained 610,000
francs in specie.

The weekly statement of the New York City Clearing-House
Banks, issued January 8th, showed an increase of $1,759,47.') in
the excess above their 25 per cent legal reserve, the whole of such
excess being $10,773,150, against $9,013,675 the previous week.
The following table shows the changes from the previous week

and a comparison with 1875 and 1874:
. 1876. . I8-.5. 1874.

Dec. 81. Jan. S. Differences. Jan. 9. Jan 10
Iioanf anddlB. 4864.063.500 ia63.O«,0OC Dec. $1,018,600 $886,157 900 »8':5 640,000
Specie ;0.8.)3,.100 84,149,600 Inc.. 3.916,300 S3,i2i,100 38'67il 100
Circulation.... 18.791,000 IS.595.300 Dec. I«5,i00 S4 407 600 87 169 .300
Netdeposits.. 204.518.100 810.820,800 Inc.. 6,248,100 831,61.3.800 8l«'6B,VoOO
Leral tenders. ;i»,8i4,900 ii9,3;i8,G00 D«c. 696,300 60,881,100 50 986 600
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ITnlted Slates Bonds.—Thnre hns been a large buBlnew in

governments at firm prices. The slight decline in gold had some
effect in keeping prices down for a time, but recently they have
been stronger, and close at an advance on last week's fijfures.

The savings hanks will probably appear again in the marlcet as

liberal buyers, just as soon as they coosider it advisable to invest

their currency balances, and there seems to be every prospect

that governments will maintain all their popularity with financial

corporations.

Closing prices daily have been as follows:
Jan. Jan. Jti. Jnn. Jan. Jan.

Int. period. s 10. 11. li. 13. 14.

»«,1881 reK..j8n. *Jaly. no IJO 1«0 119J( 120 ISt

(ls.1881 conp..Jan.& July. ISl)^ AMJi •iaOJ< 'ISII^ •ISOJi 131

•«. ViO'i, called b.. .reg,. May * Nov. 'lUi^ «Tl« 'lU 'lH n?.% *m\
«»,5-80'», called b.coup.. May 4 Nov. •1I4K 'IMJi'lM 'lU *113^ 'llSJi

6s. B-W's, 18*>S re»t..May ANov. nB>» •lit) •115X '116 116X 'llfix

Rs, 5-W)>e, 186fi coup..May A Nov. •llBVi )16H "!«}< 'liex IISK •llOX
«», S«0'>, 1865, n.l., reg.. Jan. &Jnly inj< ir.H *in>i *m% 117?i 117X
««.5-20's,1865n.l.,coop..Jan.&July.»in>,- IITX lllJi 'inji 117Ji m«
«8.5S0'B, Ii*67 reg. .Jan. & July. UOJi •119X U9% n»« •119X' IJOi^

88, 5-20's, 1867. ...coup. .Jan.* July. ISO Uli« *'.19j; •11»H :i9,'^ 1I»74

6i«,5-»0'B,18«8 rer..Jan. <fc July.*lSO lanji •IISX •119H 'lao 'laflJi

8«, 6-20'», 1888 coup. . Jan. & July. 'liOX lal •iJOVi ".SOJi i;i 'UIK
5».1040'« reg..Mar.&8ept. mx 117K U7^ 'Ul% 117>i WH
8e,10-40'» conp..iIar.&Sept.*n8,»i«U8!<*118X*118 'UHH 'n8«
58, funded. 1881 reg ..Quarterly. 116'ii 'IKiJi nb% 110% UUfi '116%
Se.funded, 1881, ..coup. ...Quarterly. 117X IHx; mx *m% *niiji '\U%
««CntrencT reg..Jan. A Julc. m liH 1*854 1*3 m 'IMJi

•Thli lithe Drlcebld. DoaaKwaB madeaiDbe Board.

Closing prices of securities in London have been as follows:

tnodifled in accordance with the suggestions of the Governor in
liis recent message. Tliere is evidently a general feeling that
railroad business has passed its point of greatest depression,
and that the prospect for the coming year is favorable for a
decidedly better business. There are many reasons to encourage
tlie hopes thus entertained, although the disappointments of tne
past have been such as to warn us against any deflnite pre-
dictions.

Total transactioDS of the week in leading stocks were as fol-
lows ;

Dec.
31.

Jan.
7.

Jan.
,4

,—Ranse since Jan, 1, '76—.
Loweet. Highest.

n.8.8fl,5.S0'B,18«S,old..
D.8.6B, 5-20'B,18«7
D. 8.58, 10-40'8

104

lOTif

10«J<
lOSii

lU4?i
lorx
106
105

105
108

108V
10*H

104V Jan.. 3 105 .Ian.. 11

imi^.lnn.. .S; 108X Jan., 5
ICfi Jan.. 6 10«>f Jan.. 4

Mew58 I04X .Ian.. 13 lOiV Jan.. 3

Jan.

If

State and Railroad Bonds.—State bonds have generally
shown firmness. Tennessees are about steady and Louisiana
consols particularly strong. Virginia bonds are in demand from
parties at home, and it becomes more apparent that the coupons
receivable for taxes are the great feature of these bonds, and the
strength of the old consols gives support to the "pealers" and
other bonds. In all future propositions for funding State debts,

it is probable that bondholders will insist upon this quality in the
coupons.

Railroad bonds have been strong under a good demand. Tlie

Pacifies have not been as active as last week, and remain firm at

previous prices. Northwest and St. Paul bonds have been among
tlie most active, in sympathy with the buoyancy in their respective
stocks, caused in part by the prospect that the obnoxious Potter
law may be repealed.
The following securities, seldom or never snld at the Board,

were disposed of at auction this week by Adrian H. MuUer &
Son:

t
71,000 town of Ea«tche8ter7 per cent, bonds, 103)f—lOiV-

_ 1,000 town of West Forms 7 per cenu Central avenue bond, 105.
;7,5O0 town of West Farm-i 7 per cent, bonds, 104>4.
').i00 town of West Farms 7 per cent, bonds, 104>i.
5,000 town of West Farms 7 per cent, bond, lOlJi.
15,000 town of West Frtrma 7 per cent. Madison avenue bonds, 104JI^.
5.500 town of Westchester 7 per cent, bonds, 100>i.
5,0(10 town of Westchester 7 per cent, bonds, loax.
<3,000 city of Yonkers 7 per cent. Midland and other avenue b^nds, lOOV—

101.

248 BhareB capital stock of the New York, Providence and Boston Railroad
Conip.iny, 136J<—1:)7. '

$50,000 Chicago South Side Park, second series, 7 per cent, bonds, due 1891,
interest January 1 and July 1 (hypothecated), $1,000 each, 85 and interest.

$9.01)0 StraltsviUe Coal Company bonds, coupons of January 15, 1876. at-
tidied (hypothecated), 4 bonds of $500 each and 7 bonds of $l,(i0O each, .50.

$14,01)0 New York and Osw. go Midland Railroad Company (Western exten-
eioni, Urst mortgage 7 per cent, bonds, July, 1S73, coupons on, 17.

$500 New York and Oswego Mi Hand Railroad Company first msrtgage 7
p er cent, bond, January, 1873, coupons on. 16.

Daily closing prices of leading State and Railroad Bonds, and
tlie range since Jan. 1, have been as follows:

Jan. Jan.
8- '•>

Tenn.tB, news... Mix '12X
N. Car. n, old 16 MSSi
Vlrg. »6, conaolld "IS *:5

do 'Meerles. 'li '46
Mo.!i.1ongbonda •!(« •102S<
lilBt. of Col. S.658. "

"

C. of N..List cons
C.Pac.,lBte«, gid
C. B. & Q. cons. 7b
C* N.W cp.gold
e.g. I.* P. 1st 78
Krlelst 78.eit'd.
L.S.*M.S.ad o.cp
M. Cent CODS. 78, 101 w
M.4St.P.c.8.f.78 SOX
M. * Essex let m. 116 -iis
N.Y.C.4H. Istcn 'lilK ....
O. A M. coni. 8. f. '92% 'BS
i'iits.n.w.*c.i»t 'ua •UM
St.L. fcl.M.lBtm 96 %
On.Pac. iBtes.gd 10:<K vox
do 8.F.-.... 93K 91K

68X
K!)

101

X

I'.O

*W5X

X
109
104 X

56V
U.9X
HI5X

Jan. Jan. Jan,
U 12. 13.

42V •4;X
•16 MSX
•".5 '^5
•46 -44

•IIWH 'lOiV
68X 'esx

Jan. 1—Range since Jan. 1,':6,-

•4iX
•i'X

14

.2X
Lowest

ii\ Jan. :i

10 J an. 4

1118

1U4

86X
•119

'l< 6X

•75
•46

1U3
o8X

... 10-K 'mn lltHX Jan.
OIX '114)4

'

•16

103

6<X

Highest.
43 Jan.
16 Jan.

103 Jan.
Jan.

jHn.

101X '10 IX
81 SI
116 116

87V
109
':06 '

9)
Wi
81

'U5

imx
1(16

00 Jan. S
6SW! Jan. IS

..
,
.-„ 13 109 Jan. 4

lOlX 104 Jan. lliir.XJan. f
.... 107), ;an. 4 IDS Jan. 7
MX ' 8-iX Jan. 3- 88X Jan. 13

11)8 lU7XJan. 3 110 Jan. 7
;o6

1

111!

•115

91 MX
IHX •r,:ix
•WX 97
11)8 ll«

SIX 91X

UlaX
8^X
116
119

•945^ 85
1 4X 'l^X
97V 98

101 1U2X
•94 V 94X

101 Jan. 7

79X Jan. 3
114 Jan. 4

UlXJan. 6
92X J.in. 3

114X Jan. 11

95 Jan. 4

10:x Jan.
!i3X Jan.

102X Jan. 14

82X Jan. 14

116 Jan. 8
122 Jan. 7
95 ,lan. 12

I14X Jaa. 11

98 Jan. 11
41104 .Inn. 5
3' 95X Jan. 6

Lake
Shore.
44,!)0O

78,400
51,810
34,500
20,2 10

5.3,.300

Total 15.3,600 !83,100
Whole ntock. ..200.000 494,665

Pacific
Mail.

8 57,2011

m 85,800
11 9.100
12 23 200
13 9.600
14 18700

West'n Chle. A OhIe A
Union. Newest. Brie. Miss.
31.300 4,3X» 2,8)0
2.5,900

15,900

9,400
8,600
9,310

1.900

9,300
l'(,900

10,300

15,600

2,100
4,100
2.100
1 000
2,7)0

4.9)0

1,40C
1,:HM
2.500
2,700
11,400

Pacific Dnioa
o( vio. P«.

900
(Wi
200
100

1,700

5,WO
2.4<0

l.WO
300

1,3 >0

1.500

95,100 54,300 15,000 24,600
337,85« 149.930 T80.COO 200.000

3,700 12.200
67,824 3X7,450

The total stock outstanding is given in the last line, for the
purpose of comparison.
The daily highest and lowest prices have be"n as follows:

Monday, Tuesday, Wednesday. Thursday. . Krlday,
Jan. la. Jan II.

107 107 lOTX lOS

131X 133X 'Um

Aainrday,
Jan. 8.

«.V.Cen.&U.K. VJ7X lot
darlem • 131
Srle ISX 16X
Lake Shore.... 6lx «^X
UlchlRan Cent. STX ^^
Wabush 3X 3X
northwest 89X S9X

do praf. 56X 56X
Kock Island... losy 10«x
M.Paul ?5\ 36X
do prel.... 6S% 69X

M.& Facpref . 4x 4x
fadUc ot .\Io.. I! l\X
Ohio dk Miss... :7 IV
Central o: N.J. Il'4 '.MX
Del.,L.4 West 119 119

aan.A8t.J08. 31X 21X
Unioui'aclnc.. 6yX 73X
Ool.Chlc&l.C. "3X 4

Panama . 131 ISi

West, ITn. Tel. 7nX 76K
4t. & Pac. Tel. 18x 18X
Oulcksllver.... -ISX 18X

do nref. SIX 2IX
Pacific Mall.... 36X 39
Adams Kxn ... H'2 lOSX
American Ex.. 57X J'7X
Onlted States.. '61X 62x
ffellt. Fargo.. 'SO SI

•This Is tna price bid and askel : no »au was made at the Board.

The Gold iHarket.—Qold was easier on Wednesday and
Thursday, but stiffened up to-day, and closed at 113. There ie

no feature of special importance, but the import of United States

bonds, which is going on, if continued for any great lensth of

time, will probably lead to a demand for coin to export. It is to

be remarked, however, that the movement of securities to or

from this country, being done privately, canoot be definitely ar-

rived at as can be the shipments of coin or produce. On gold
loans the rates to-day paid for carrying were 4, 3, !), 4^ and 3 per
cent. Loans were also made "flat." Time loans of gold are quoted
as follows : 30 to 90 days, J@| for carrying ; 6 months. " dat :"

and all the year, f@l per cent for use. Customs receipts of the
week were |1,483,000.

Tlie following table will show the course of gold and opera-
tions of the Gold Exchange Bank each day of the past week:

Total . Balances >

Saturday, Jan.
Monday. *

Tuesday, "

Wednesday, "

Thursday, "

Friday, "

/ Quotations ,

Open. Low. High. Clos.
8. ...113 113 113.W 113;,'

10 ...113X 113 ]li>i 113
11....113 1121i 113X 112>i
12 ..112^ \UX ni% imi
13....112Ji 112V 112=li 112S
14 ...112), 112X 113 113

Clearings. Oold. Currency.
$46,380,0 t2,a«,790 $3,076,782
43,238,000 1,521,(02 1,725,642

30,941,000 1,434,959 1,623,984

32.312,000 1,477,*46 2,076,847

28,870,000 1,453,410 l,B67,8Wi

35,0:3,000 1,1810 6 1,839,723

Current week 113
Prcvions "eek 113
Jan. 1 to date 113

* ThU Is the price bid : no tal« wts made at the Board.

Railroad and miscellaneous Stocks.—The stock market
has shown considerable activity and quite a buoyancy in prices
on several of the leading speculative stocks. There has been
some depression in Pacific Mail and Panama in conse<iuence of
the reports of continued disagreement between the directors of
the respective companies, and the giving notice of the termina-
tion of their contract at the end of ninety days. The strongest
stocks have Ijeen Lake Shore, Michigan Central, Northwest and
St. Paul, all of which have made an important advance during
the week. Lake Shore closes at (54i ex div. of 2 per cent., which
is an advance of about 44 per cent, in the week. Micliigan Cen-
tral has advanced to 61i after selling down to 57 last Friday.
The Northwest and St. Paul stocks are strong on the prospect

112'/5 113l< 113 ti!6,7,50,000 $ $
112>i 118X 1127< 184,002,000 1,012,500 1,149,6»9

112>i 113X 113

Foref' n Exebanse.—The exchange market has been fairly

active during the week, and the supply of bills has come in good
part from the railroad loans referred to in our last. There has
also been a good supply of cotton bills, whicli have sold at about

4.83. To day there was an advance of i point in sterling, which
seems to have been based upon the idea that the loan bills, above
mentioned, were about exhausted. Actual transactions were about

i lower than the nominal quotations, which were as follows :

, Jan. 14 .

«0 days. 3 days.
Prime bankers' sterling 4.84X^4.65 4.P8)<©4.89
Good bankers' and prime com'l 4.84 ©4.65 4 87X(»4.88K
Good commercial 4. 82X94. 83^ 4.8H ©4.87
Documentary commercial 4.81K®4 82>i 4.8.5)i'a4.8bX
PariB(franc8) 5.17Xa6.15 i H%mM%
Antwerp (francs) B.17X©5 15 5.14X©5.11^
8wlBB(trancB) 6.17xa5.15 5.I4H©6.11«
Ameterdam (guilders) «0K«» 40X 40XO ^X
Hamburg (reichmarkB) 9SXO »SX »63<J» »8X
Frankfort (reichmarks) 95X© »5X 96X;a ^H
Bremen (reichmarkB) .,.. SSX© 95>i 96Xa 9«H
Berlin (reichmarkB) 95^© 95^ 96J<a ^H
The transactions tor the week at theCusioui Hoase and Snr-

Treasury have been aa follows:

Jan.

Custom ,

—

House .

—

RecelptB.
8 $i96.000
10 275,000
11 385,000
12 171,000
13 204,000
U 152,000

-Receipts.
-8ab-Trea«nry.-

Oold. Cnirincy.
$596,250 10 $1,087,486 21

616,5a0 91 9.'>6,292 18

910,418 95 701,629 45
375,984 62 979.:il8 .30

779,295 20 740,085 45
1,064,126 87 1,237.649 17

-Payments.

-

Gold. Currency.
$85-',310 59 $1,109,335 13

74'2.479 18 838.6.33 S6

448,103 01 7:«.4.3n 90

1.31)0.442 23 1.01.3,050 41

4i0.-29S 42 6,58.550 71

399,214 22 1.181,799 00

Total *1,4S3.000 $t,2B2,59« 65 $6,705,060 76 84,167.647 65 $5,474,199 60— ... „.«,. .jv. . „u, i,„,„,i>n oic nviwiig uii mc j>njo(<iri,i. Balance, Jan. 7 44,.347,4.54 87 35,199,686 98
that the Uranger or Potter law of Wisconsin may be repealed or Balance, Jan. 14 44,442,203 77 35,439,M7 19
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Ne«vT«rli City Bank*.—Tbe following gtatement Bbo«'

the eondttlon of tUe ABsociated Banks of New York City for the

week ending at the commencement of buBinesB on Jan. 8, IS'iS:

t ATBBAOB AMOUNT OF ;
'-^

Louaand Legal Net Clrcnln-

Bak». Capital. Dlecounti. Specie. Tenders. DeposlU. ''??•

Manhattan Co J,08«.OOO 7.1«1..MC sn.XiO 882.0CO 5.2iji.8(Xl ».5W

BSFchantt'.... 3000,000 s.MJ.aw siuao tsj.ioo N5;o.;oo ssi.m
Sec^wici' . jooooo« e>o,6no s-.auo Btrajoo i.ssi.mo -as.JOCi

Union '
. . . lisOOOOO «.bTJ,a«! S-.'9JSU0 680.91X1 3.199.(00 ....j.

ASJriii.V.V... . 8.1WO0W S.tlT.SO'J 1.3IJ.6.0 1.113.500 e.lTT.JlO I.2M

pfiSi? ........ 1.800,000 i.n\m »Kixn an.wo 8,i>|i.«o s7i,.iio

TradMiien-V .. . l,MO.l«0 8,2:».VoO 810.3D 249.U)0 l.a38,8JO :6i.9C0

Kiton Moooo i.a;.aoo u»,i«i 439.JJO i,09j,ouo

Chemical WOOOC B.MV9C0 4U,I00 2,;«.6f0 7.'!;9,000 .....

lie?Sl2u'Exoh' iSoOOO 8 317.910 379.T.O (ia.'OO J.SSJ.S'JO 448,000

SStoofN Tofi"' aOOo'jOO 4.013,100 894.600 440,800 2,81 1.400 Zi4.2«)

»m.rtriiKMh'M' S 000 000 '1 «« I'OO 9-8.000 1910,1100 6,345,0(0 407,l)OJ

SH" •"•••
' SS '^.(SSii.^ ^'liiXS '-Silia ?:s1-!:S 'SISS

»e.v;;;;;;;;;; ,,gg ^ «-.« -j;?- i;"-;?- «0:S
ki"^?.'!' Iw'mo l443,Slfl 400 146.300 1,1.1.600 5,600

N?,rFh AmKrlVi 1001)000 2,55? 700 3W0 SlIi.OOO 2,;875l)0

H^JoTOT KWOWO 3.453900 in,3uo 58;,5J0 2,7iS,80U 293,400

Trt?nJ Sl'OOOO 2 136,0t'0 21.(00 581,(00 2,236,000 119,100

Mlt??Doriuiii I«":COO lt.*7,(lO0 911.000 1.219.000 8,SI2.i00 423.9(10

ritlleS? «0('000 r61i,i00 37.3(10 8».50O 1.754.600 1S0.90O£""5'
IMKIOOO 2118.300 43,100 8S2,8(I0 2.268,5(0 3,900

Kf'/",--" lOOoW 2 6'i3,700 12«.800 813,400 1,631,300 2(13.500

Rt mcholai lOmOOO 2 119.3C0 S9.j('0 l»l,3li0 il2i,700 7?9,700

Bho?ind LjiVhef lOOO'SoO 4»54.100 72.700 S'e.ioO 2,833,2(0 719.7(10

go?SE«hinVe.":: i;^:icc 2:?o9.5o.. i-i^.«« 3«.o»o 1.330,100 4.800

Marine 4TO000 1>9.7(10 -.01.400 S'6,000 1 8SWU0 149.900

TmnnrtiVii''ATrkd'V. iVSlOOO 15.70.500 TU-i.t^OO 8.253.4(XI 16.0.V2,001! 477,510taporter.4Tr«dri 1.500,000 5. »
.^ ,,533^ 14 laJ.joc 60,(00

MeCh.-Bink-gA.io. mOOO fim •41,100
1 ,600 7d9,700 303.9g(.

Orocers' 300 000 6i9,900 8,900 !".°00 5afc,3oo

No?thKlVer ":;:. :.?fl0000 1.(43200 ISEOO 226,600 VIWoo
East River... 350(100 •ftl.SOO 7,000 223.000 630.0oo 191,7UC

Manufacfrs'&Mer. 300.000 6.3.100 2.9(0 ot.OOO 5*2.1fC ...^
Fourth National S.OOIl.OOO lfi.s'i4,91IO 9«5.'<00 2,lW.30C I2,l»3.3oo 1.(169,500

C?Stral NaUonai : 2,000 llOO 73=4,000 69,000 1,508.000 6,406,0«| 1,292.(>00

Second National.... 300,000 l.lSO.OOO 397.000 1,;0;.'00 135.W0

Ninth National. ... 1,500 CO

t

5 !J.i,600 27i.4(>0 1,315,(10(, 5,39i.(J00 179.900

KlrstNational 500,000 4.(M,400 73.'.(100 679,31'0 5.620.|()0 4o.l^^00

Third National 1,000,000 S,34;,lt0 7i9,BC0 92O80O 5,9o7,lU0 49,410

N.T.Natlonal Exch. 500,000 1,372.6(0 12.900 S97,3f0 pWOO 270.000

Tenth National 1,000,0(0 1.918.6M 152.200 147,7(0 7(9.500 8-9,9f'0

Bowery National... 25(l,(:(iO 1,2('3,(.(0 2,300 24I,0oO 901.400 223,000

New York Co. Nat. 200,(100 1.1S2,000 .... S4I,('(0 l.J30,(IOO 180,000

German American. 1,000,000 2.759.100 185..M10 4 9.-.20 2.517,300

DryOOOda 1,000.000 2.057.100 12,100 sri.eoO 1.606,900

Total «S1.('35,200 »253.0I4,0(0 124,149,600 »31,-2a,600 l2'.o',320,2,iO »18,595,800

The deTiations from the returns of the previous week are as

follows

:

Loana Dec. 11,018.500 |
Net Deposits Inc. 16.242.100

Specie Inc. 3,91(1,300 Clrcnlatlon J)ec. 19o.i(»

Ijenl Tenders.... Dec. 596,30 I

^Tbe following are the totals for a series of weeks past ;

l.epal Clrcu- Aggregate
T.oanR. Snecle. Tenders. DeoosltB. laflon. Clearlres

Dec. 11... 26(.39O.IO0 16,5.^9.400 43,3J0.9(H1 216.956.9(10 19.118.300 423.U0.81?
Dec. It.... 263.512.510 ;6.1(«.-00 41.9*.500 204,216.000 19.02(,6JO 402.93J.S0S
l>ec.24... 26(,6SS.5J0 lC.750.9aO 40,7'i2.2ni !0a.640.3l)0 15.H50.7(K) .337.831.710

Dec.31... V64.06'J5'I0 2023.(00 3a.i21.910 204.6H.«"0 18.791.000 849.257.133
Jan. 6.... ->63,041,000 24,149,600 31,32J.600 2n,>2J.2)0 :S.59,-..8M 483,55; .8 8

Phlladolpbia Banks.—Tlii following is tne average con-
dition of the Philadelphia National Banks for the week preced.
ing Monday, Jan. 10, 1876

:

Total nev
Banss. Oapiial. Loans. 8p»cle. L. Tender. I)eposlt8.(;iicaIat'D,

Philadelphia $1,500,000 S4.975JOO Jl4.i.a00 H,3.V'.0llO I1.160J100 »72O.00O
NorthAraerlca 1,000,0(H' 4.538.000 .... l.iM.lOO 3,54,i.0OO 7;2.000
Farmers and Mech. 2,000,000 5.6i7.9(i0 114,9(0 1.772.4!)0 5.093,800 l.OOO.Oflo

Oammercia! 810,000 i,4iO,000 IS.OCO 7H8.1l(lO I,SI('.000 629,(00
Mechanl.-.8' 800,000 1.7;i.3 4;.*5 3.3^,8,10 I.25.'.((K) 2:5,000
B<nK N. Liberties. 500,000 2,:31,0('« 6 6J0 596.000 2.458,000 183,000
Boathwark 250,000 1,3S(.77I 2,4SI 4(2,8:7 1.214.752 202,797
Konslaiton 250,000 1.123.9(8 .... ;9,l.0f4) 7:6.760 22(1.970

Penn 500,000 l,,351,62.i 8.500 318.8)0 l,0(i9.u7U 2<0.300
Western 400,000 l.aoe.'.Sl 13.1,9!?0 SiS.lSl 1,J31,6J9 210.683
Mannfacturers'.... 1,000,000 258i.(oo .... 3:o,000 1,676.0(0 539.(iOO

Bank of Commerce 250.000 86S.93S 1,411 2;6.3S3 726.127 212,915
<*lrard 1.000.000 S.WS.OOO 17U00 1,01»,'J(0 8.113.000 56S.0O0
Tradesmen's 200,000 1,5j6.o;o 74.000 S68..I0O 1,201,000 iSI.roo
Oonsoildatlon 300,000 1.178,973 10,500 1;).),616 790,163 270.000
City 400,000 1.6(17.316 4.780 al'.^S 1,082,610 35S.S58
Commonwealth.... 300,000 851,000 .... •.ig.WJO 594.(K(0 213.000
Corn Exchange.... 600,000 1.831.000 2.2.8 6"S.0(IC 1.90-..000 271.050
nmoB 500.000 1,596.000 O.iOO S''8.000 1.3«,000 234.000
First 1,000,000 4,1:3,000 45,a'0 1.293,000 3.83^.0(0 793.000
Third 300,000 9 3,1)0(1 .... 301.000 808,000 261,000
Sixth 150,000 55S,000 .... 98.000 433.000 135.r«XI
BeTentn 350,000 6iO,(KI0 .... IfO.OOO 493.000 218.350
EUhth 275.000 l.OiO.OOO .... 2(0.000 781.000 24i.700
Ceatral 750,100 3.83i.0O0 5.('(I0 763.000 3,213,000 5:«,000
Bankof Bepnhllc. ,000,100 2,:48,0(I0 1,80J 421,000 934.000 796,1X10
Becurlty 250,010 675,000 ,... 112.000 423,000 177.000

Total »1«.4SS.00C »56 610,988 »e39.01S »I4.S63,476 I46.326,f91 110,632,625

BOSTON, PM tLA,DE[iPIIIA., Etc.-Coatlnned.

ftUOTATIOSS IN BOSTON . PUILAUKLPIIIA AND OTHER CITIES.

8ECURITIB8. llld. Ask. BECTTBITIBB. Bid. A8k

BOSTON. Vermont & Mass., ist M. «,»B3.
Malnels STOCKS.
New Uampehlre,6s
Vermont «8

io;y 107V Boston A Albany Stock ......
Boston A Lowell Btock

ISS

65
MasBachasett8 6s, Oold dotttOD & Mtilne loR

do 58, Oold ir.s 11-1 Sosron ft ProvldencR 14-7 143^
106S 109)4 Burlluglon & Mo. Id Nebraska

Ufieshlre preferred
86
33

115V

b6V
do Ss.KOM

Chicago Sewerage 78 Chlca:xo,Bur. & Quincy linW
do Municipal 7s 105 ' tJitt., Sandusky A Clev. stock. 81« •V

Portland 6s
69(<

Ooncord 79
180Atch.* Topekalst m.Ts 69K Connecticut Klver

"

do land gt. 18.... 64 (.5 Connecticut & FassnmpslCipf. ss

94
S5 : KaBtern*(MaB8./ IIX

2.3

llX
do land inc. 12s.. BMtern (New Hampshire) ....

Boston ft AlLany 7s 113 ,, < FlicUburg 127K
Boston A Maine 7s no HancheBlerA Lnwreoce
Burlington ft Mo. Neb. 8s, 1891

"..
»7;<: 73

7(1do do Neb. 8b, 188J, NortliefD ot New HampBhtre.. 73
Eastern Mass.. 7s.. 52 56 EforwlcbA Worcester

, 12!
Ind.Cln.ft Laf.7s. :869 .... OgdenB.&L. ChampUIn 26 8(1

do ecjulpment 10». .... do do prel.. VV

do funded debt 7s OldColony 105V 107
Ogdensburgft Lakech.bs
Old Col. ft Newport Bds, 7, T).

fort., Saco A Portsmouth... . 66
iiuvi Etutland conninon ...

Kutland.new 78 .... do preferred
V»rm'tCen.,l8tM.,con8.,7,'8« 10 12 Vermont A Canada 28

du 2uMort.,7,18»l 5 Vern.ont A MassachOAettfl 110
VermoQt ft Can., new, 88 Worcester A Nashua 87

SBOTTBITIBB.

PIIII.ADELPHIA.
BTATS AMD OITT BONDS.

PennsylvanlaSs, Bold, Int. var
do do cur. Tar..

do 61, 10-15 1677-82.

do do 15-2.5. V2-92

Philadelphia 68, old, various.
do 6s, new do

Alleeheny ConntT 58, do
Pltlsburi! 4s, 1913

do 58, 1918
fiQ 6s. void, Tarious....

do 7«.W8tei Ln, various

do 78,strcct imp.. 'J3-86

New Jer«ey 6b, Kxempu. var.

Camden County 68, various...,

Uamden ("Ity 6( do ...,

do 79. do ..,

Delaware 68, do ....

HarrUbarg City 68, do ....

BAILBOAD 8TOOK8.
Camden ft Atlantic

do do pref
Catawlssa

do pre!
do 2ud pref.

Bast Pennsylvania
Ulmlraft WllUamsport
Elmlra ft Wllllanisport pref.

.

Unntingdon ft Broad Top ..

do do pref.

Lehigh Valley
UttleSohuylklU
Mlnchlll
Nosquchoning Valley
Norrlstown
North P.'nnsylvania
OH Creek ft Allegheny Klver.
Pennsylvania
Philadelphia ft Erie
Pnlladelphla* UsadinK
Plilladelphia ft Trenton
phila.,WllmlnK. A Baltimore.
United N.J. CompanleB
West Chester contoi. pref
WestJersev

OANAL BTO0K8.
Delaware Division

Lehigh Navigation
Morna

do pref
Schnylkill Navigation

' do pref
BAILBOAD BONDS.

Anegheny^Val.7.3-108,189.,^.^..

do Inc. 7s end, '94.,

Belvldere Del aware.lst m.e.'^J

do do 2d M. 6s,'«S

do do 3d M.«8,'87

Camoen ft Amboy.jB, '83....

do do 68, '89

do domort. 6», '89.

Cam. ft Atlan. lot m, 7b, g. 1908
^ do 2d do78,c. 18811

Cam ft Bnrliiigton Co. 6s, '97.

1 atawlesa, new 7«, 1900.......

Cayuga Lake Ist m. k.7«, 1901'

Uohn?ctln(r68 1900-1904.

Dan.. H. ft TV llkB, 1st m,7e,'8T
Delaware mort. 68, various

—

BaetPenn.iBt:nort.78, 88.....

Kl.ft W'raBpoit.lBtm, 18. 80.

do do SB.perp
Harrlshnrg 1st mort. 6s, 'S3....

H.ft B. T.lBtmort.7s,'90.....

102V
1C6*

108

23

'V
13S
62jt
51

n\
55H
»6«
52

12S<

51k
20>4

136
53
37

50

50^i
54
US
•IX

112

I'JSH

106X

100
lOJ ....

lOOX lOlX
62X ••

lOlX 102

,in

102
58«
102S
98
93

lllH

100
VA

do 2d mort. 78, '95...

do 3d m. conB. ,8, '65'

Ithacaft Athens g.78.'90

Junction iBt mort. 68, 62^ ...

do 2d do 1900

—

Lehigh VBlley,68, cou., 1898..

do do do reg.1898..

ao do do 78. 1910

do do con.m 68 19 s

Little 8chuylkil\.18tM..7. 1877.

Norlhern Pnclflc 7 3-108. 1900'.

North Penn. 1st m, 68, '85

do 2dm. 7s, '96

do chattel M. lOs 1877 ...

rto gen. M.78, 1903,.|l02

Oil Cr'k ft Ale. IS., cfn.7s,'e8".; ....

OH CreeklBtm.7s,'82.. ....;.
:
78

Penn&N.Y.C.&UK78.9«-1906.|107
Pennsylvania. Ist M., 6, 1880. . . IdSX

/o gen. m. 6^ 1910, coup lOOX
do Ken.m.,68 reg., 1910 ;03

do cone, m, 6s, reg., 1905, 97)i

Perkiomen Ist n(.68,'97
|

8<

Phlla. ft Erie lat m.68,'81 lOJS
do 2d m.78. '88 88H

Philadelphia ft Reading 6s, '80 i02*
do do 78, '93 |09

do deb. bonds, '93

do g.m.78,c. 1911

do do rcg,191I

do new conv. 78, 1898

doCoal ft LCo m.,78.-92-'3

Phlla.. Wllm. ft Bait. 63. !S-4..

Pltl«.. Cln.ft St.Loul8 7B, '90..

Sbamokln V. ft PottBV. 7s, KW'..

Steubenville ft Indiana 78. 84

Stony C -ees. Ist m.. 78, 1907. .

.

Sunburyft Erie Ut m.7B,'77..
Sunburv ft Lewiston 78,1890".

U.:itedN. J. crnB. m. 63, 91..

Warren ft F. iBt m. .s,'96 ....

WeBt Chester cons. 78, '91. ..

West Jereey iBt m.68, '96

do do 7b, ".397....

Western Penn. BR. 6s. l-(93....

do do 68Pb'96
Wllm. ft Road.,l8t M.,7, 1900".

do do 2d Mort, 19(K'

OANAI, BONDS
Delaware Division 6s, '73

Lehigh Navigation 68. '81

do Kit. '97....

do deb.Ti....
do coav ,

'82

do conv., g,'94.

do gold, '97

MorrlB,l8tM.,6,1876
do 2dM., 1876

do boat, '35

Pennsylvania 6b, 1910
Schuylkill Nav. Ist m.68, '97..

do 2d m., 68, 1907

do m. 68,*95—
do 6s, imp., 'SO...

do 68,bcat&car,I913
do 78, boatft car,1915

do Bcrlp
Susquehanna 6b, 1894

"In default of Interest.

60

80V
9>J

80
luO

.00

!IS'

80
106

43

100

75>'.

19X
43x

41X

7X
'.4X
62 )t

51X
53
56

52k
12H
54X
20H
51*

10«

95«
92 ,s

50

102X
99?t

103

BALTIRTORE.
Maryland 69, deience, J. ft J..

00 68. exempt. 1887
do 6s, lf90, quarterly...
do 5p, quarterly

Baltimore 6b, 1881, quarterly...

aBOTTBlTIXa.

do
do
do
do
do
do
do

68,1886, J. ft J.
6<,I890. quarterly..
- " 4.18

13X

loij;

85"'

107X

166%
103X

59"

Idl
89
103

107

lOSS
9J

9«>i

io-¥ 103X
100
IKI
10(1

69
95
H2 S2)f
76 79
9(1

78

93X ....

6s,Park.l890, <J—M.
6»,1^93. v.* S.
6».exempt,'93,.M.ft6
6b. 1900, J. ft J
«s, 1902, do

Norlolk 'Watc^Ss
BAIT.ROAD BTOCKB, Par.

Bait, ft Ohlo-Stnck 100
do Wash. Branch.. UO
do Parkersburg Br. 5(

Norlhern Central 50
Western Varyland 50
Centraldhio 50
Pittsburgh ft ConnellBville. 50

BAILROAO BOMD.-..
Bait. ft Ohio 6s, iseo, J.& J....

do 6s, 1885. A. ft O...
N.W.Va..SdM.fKuar)'85,J.&J
Pittsb. ft Conoellsv. 7s.'98, do
Northern Central 6s. 1885, do

do 6s,1900.A.»O.
do 6s,gol(i.l900. J &J

Cen. Ohio 6s, Ut M.,!B90,M.&S
W. Md. 66, ist M.,(gr)'90,J.* J.

do lstM.,la90. J.&.J..
d) 21 M.. (BU«r.) J.&J.
do 2d M.. (pref.)

do 2'M.(gr.by SV'.i o.lJ.&J
do 68. 3(1 M., (guar.) J.ft J

Mar. & Cm. 7a, F. * A., 169J. .

.

do 2d, M.ft N
do 8B,3d,J.&.J

Union PH., iBt guar.. J A J.,
do Canton endorsed.
MTflOBLLANBOUS.

Baltimore Gas, certificates...
People's Gas

WASHINOTCV.
District or Columbia.

Perm. linp.,6s, g, J.ftJ, 1891.

do 78, Ml
Market Stock bonds. 78. 1592.
Water Stock bonds 7b,1901...

7s, 1908..
Waal.iTgton.

5 year Cers., 7 3-iy, 1875

Ten year Bonds, 6s, 1678
(Cnn'l.I.oan (Cong ) 6 g, 1892.

Fund. Loan (Les:).08. g, 1902.

Cern.of Stoc'^ ;i^28) 58, at pleap
" " (]843)6», atpleaf

Ches. ft O. st'k ('47) 68, at pleas.
Georgetown.

General fetock, 8;., :8S

do 6b, at pleasure.
Pounty stock, 6s, do
Market stock, 6s, d)
Board of Public Works—
Cers. Gen. Imp.Ss, 1874 ,

fo 1875

do 1876

do 1877

do 1878
do Series.

Certificates, Sewer, 88,1871-77.

Water Certificates, 8s, 1877...

CINCINNATI.
Cincinnati 58

do ««
do 78
do 7-308

Cincinnati Sooth'n BR. 7.308

'

Hani. Co.,Ohlo6p.c. long bds
do do 7p.c.,lto5yrs
do do Igbd8,7 ft'..30f

Cln. ft Cov.Bridge stock, pref
do bonds, long.

Cln.,Ham.ft D.,l8tM.,7, 80..

do do 2d M.,7, '85,.

do do 3dM.,8,T!..
Cln.. Ham. ft Ind. 78 guar —
Clu.ft Indiana, iBt M.,7

do do 2d M.,7, 1877..

Colam., ft Xenia, 1st M., 7, '90.

Dayton ft Mich., iBt M.,7 81.

do do 2d M.,7, '84.

do do 3d My 7, '88..

do To'do dep. bds,7','8l-'94

Dayton ft West.. Ist M., 1881.

do do iBt M., I9('5

do do Ist M., 6, 1905

Ind.,cin.ft Lar.,lstM.,7
do (I.ftC.)l8tM.,7,1888

Little Miami, 6, 1883

Cln, Ham. ft Dayton stock, .

.

Columbus ft Xcnla stock—
Dayton ft Michigan stock....

do 8p. c.at'kgoar
Little Miami stock

I,OUISVII.I.E.
Louisville 68, '82 to '87

do 68, '97 to '98

Water68, '87to '89..

Water Stock 68, '97

Wharf 68
special tax 68 of

Jeff., Mad. ft I.l8tM.(IftM)7, '81

do do 2d M.,7,.
do do let M.,7, 1906....

Loni8T.C.ftLex.,l8tM.,7, '97.,

I ouis. ft Fr'k., iBt M.,6, '70-'78..

do LoulBV.Loan,6.'81
L. ftNaah.lstM. (m.B.) 7, "77.

do Lon. Loan (m.s.ie, '86- 'S'

do do (Leb.Br.)6.'86
do l8tM.(Leh.br.ex)7.'80.'86
do Lon.L'n(Lcb.br.ex)6,'93
do ConBOl.l8tM..7,1898....

Jeffereon.. Mad.ft Ind
LonlsT., Cln.ft Lex.,pref

do do common
LouiaTllle ft Naahvllle

109*
109V
Wi
95

103
lOJ

11'8.X

107

U17

10
108
107

iOl

n:n
120

I

7
fev
i(.

4!

9

0^
!OSX
iOO

05 JT
101

101

99X
lOlX
103
85
103
90H
91

103

110

9;x
-.6

90
94

107X
26X

do
do
do
do

ST. LOTTIS.
8t LoulB 6s, Long Bonds

lo Water 6s gold
do do do(new)x
do Bridge Approach g.6ft

do Reni!wal gold 68 *

do Sewer g.6a (dnc'91-2-3)

St LonisCo.new Park g.6s..'
do c'y, 78 *

At ft Pacific guar, land grnntf
do 2a M. (funded;,

" And Interest.

lies
uos
1*
10}
109
109

110
109

109
112
109
1(9
103

n3K
140
8

43
12

105Wma
i(i«

106
104
1(8

1(0
1(3

104
90
101

95
100
104

111

97X
76>4
100

97

109

MX

•80
'92

>103
•10;

102
•92

99X
"103
115

90
100
94

92)i
89
98
•100

(2
70
65
S5
92
43
96
41

101

93

"99X
10*

1(5X
105

105
1(5

i(>2X

1(3X

3e
91
:07
103
108
94
103
106

118
95
1(2

95
II

«

SO
90
72
113
103
94

103

100

87"

75
C8
88
98
48
100
42
103

«4

90

89X
89H
loX
S9K
89X

76"
89>%
74

-

f6
90
96
89
90
81

8SX
86

's"
6

36X

lOOX
107

1C6X

so"
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YOKK.
U 3. Bond* ana ctctive Railroad Stoekt are quoted on a prevwut page. Price* reprenent tht ver eent vaiue, lehatev&r the par tnay ht^

»«or»ITIK».

State Bonds.

Alibam* 5«, 1888

Jo »«,18S«
do ll»,1686

<lo 8(1,1888 ••••A- •;;,;«
do SB, Mont. &Euf l»K-

do 8»,*8. & Clial.I^...

do B> ">',)fS-
do 8b oflSW..

ftrkanau 6«, funded. ... . .
. .

•

do -B, I.. K. & Ft. S. IM.

do 78, McmphlB & L. K.

do 78,L. I!.,IM*.*'J-0-
do 7.;Ml8B.O.&Tf-Klv
do 7b. Ari. Cent. K

roiinectlcutea
(jeurKln 6«

do 79, new l>ond«

do 7b, eudorfeed
do 78, gold bonds

Indiana 5e -i.
Illinois 68 coupon, 1877

^o do .379

*o Warloan
Kentucky 6b
ijODlBlana 68

do do new bonds.. ..

do do new ftostlng doot

lio 7b, Penitentiary
do ««, levee Bonds
do 8b, do ..^...

•<•<> 8b, do 1875..

•*> 8a Of 1910..

Michigan 68, 1878-79

<!o 68,1883
do 78,1890

WUaourl 6b, due in 1876

do do 1877

do d« 1878

do do 1879

do do 188U

Fanding bonds due In 1891-5.

Long bda. dne '81 to "^l Incl..

Asylum or UnlvcrB.,(luc Mti.
Han. * St. Joseph, duo 1876.

do do do 1886.

do do do 18S7.

New York Bounty L,oa-j, reg

8S
11!-.

li>4

U'-t
llJi
11'/,

IU«

Ki)i
M>%
m\
tn

I'll)*

lUI,

WUH
lUuX
lUus
4U
4U

iOH
40J<&
i^%
10;,

IU;i

105
no
100
100
100
no
IGl

103k
l.U

10^

IM
IW

do
do
do
do
do
do
do
do

do coup.
6s, Canal Lo&n, 1S77.

6b, do 1878.

68, gold reg— 1887.

6s, do coup. .1887.

68, do loan.. 1883.

6a, do do ..1891.

58, do do ..1676.

North Carolina 68, old, J. .fc J.

A. &0
N. C. UK... J. ft.I.

do ....A. &0.
docoupoH.J. ft J.
do do olT.A.ftO..
Funding act, 1866..

do 1868..

New bonds. J. ft J.,

do A. ft O..
Special tax. Class 1

.

do Class 2.

do Class 3.

liO

do
do
do
do
do
do
do
do
do
do
do
do

Uhlo 6b, 1881

do 68.188(1

Rhode iBlund 68
Booth Carollna68

do .Ian. ft .Inly

do April ft Oct
do Kundlng act, 1866. .

.

do LandC, 1889,.J.ft.I.

do LandC,lSS9,A.&0.
do 78 0fl888.

do nonfundable bonds.
Tennessee 68, old

do do new boudB. ...

do do do new series

Texas, 108, of 1876

Virginia 6b, old .........

do do new bonds, 1866...

<jo do do isei...

<lo do conBol. bonds
do do ex matu d coup.

.

do do conBol. 2d series..

do do deferred bonds....
District of Columbia S.658

Railroad Stocks.

tAcUj)e previouHli/ quoted.)
Albany ft Susciuehanna
Central Paclllc
Chicago & Alton

do do pref.

ICOX

BEOtTBTTTKB. Bid.

Chic, nnr. ft Qulncy
Clove., Col., Cfn. ft Indlanap.,
Cleveland ft I'lttBburg, guar...
Dubuque ft Sioux City
Krle pref
Hannlbalft St. Joseph, pref...

lUli;olB Central
ludlanap. Cln. ft Lafayette....
Jdllct & Chicago
Lonr iBland
Marietta ft CIn., l8t pref ,

do 2dpref
MorrlsftEsscx
Missouri, Kansas ft Texas. ...

New Jersey Southern
N Y.,New Havenft Hartford
Ohio ft .MlsslBstppI, pref
Pitts., Ft. W. ft Chic, guar...

do do special..
Uensselaor ft Saratoga
ftome, Watertown & Oedens.

.

St. Louis, Alton ft T. Haute...
do do do pref

nellcvllle ft So. Illlnol.'!, pref.

.

St. Louis, Iron .Mount, ft South.
Terre Haute & Indianapolis...
Toledo, Peoria ft Warsaw
Toledo, Wab. ft Western, pref.
Warren

^\
i\

lUb

109

109
H%
31>i
34 >j
31
il

a
35

4i
41)i
«2>.
ii\
Wi
31
38

68!»

100

98
1U>K
106 >..

nan

96Ji
70

35M

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Railroad Bond*.
(Stoci! Exchange Prlren.)

Albany ft Subq., Ist bonds. .

.

do do 2d do ...

do do 3d do ...

Boston, Hartf . ft Erie, Ist mort
do do guar...

Bnr.,C.HapldsftMlnn. lBt7s,g
Chesapeake ft Ohio 6b, Ist m

do do ex coup
Chicago ft Alton alnklng fund.

do do l8t mort
do do Income

.lollet ft Chicago, l»t mort
Loulsluna ft ^Io., Ist m., guar
St. Loul«. Jack. & Chic, Ist in

Chic, Dur. ft Q. 8 p. c. Ist in .

.

do do con8ol.m.7f
Chicago, Uk. Island ft Paclllc

do S, K. Inc.66,'95
Central of N. J., lat m., new.

.

do do 1st conaol....
do do con. conv

Lehigh ft Wilkes H. con. guar
Am. Dock ft Improve, bonds..
Mil. ft St. Paul Ist m. Ss, P. I).

2dm73-10do,
7b. gold, R. D.
•.8t78i; do...
l8tm.,LaC.D
Istm.I.ftM.D
Istm. I. ft D..
Istm. ll.&D,
iBt m. C. ft M
l8t Consol. ..

2d m. do ..

Chic ft N. Western sink, fund
do do Int. bonds
do do conBol.bdB
do do ext'n bds.

do do 1st mort. .

do do cp.gld.bds
do do reg. do
Iowa Midland, lat mort. 88

Galena ft Chicago Extended...
Peninsula, Ist mort., conv
Chic, ft Milwaukee, Ist mort..
Winona ft St. Peters, 1st mort.

do do 2d mort,.
C.,C.,C.& lna'e.l8tm.7s, S. F.

do Conaol. m. bonds
Del., Lack. 4 Western, 2d m. .

do do 7s, conv.
MorrlB ft Essex, l8t mort

do do 2d mort
do do bonds, 1900...

do do construction

.

do do 7s of 1871

do do lat con. guar.
Erie, 1st mort., extended
do do endorsed
do 2d mort., 78,1879
do Sd do 78,1883
do 4th do 78,1880
do 5th do 7s,1888
do 78, cona. mort. gold bds.
Long Dock bonds
BuOT, N. Y . ft Erie, 1st m., 1877.

do do do large bda .

Han. ft St. Jo. land grants
do do 88, conv. mort...
Dubuque ft Sioux City, lat m.

,

do do 2ddlv.
Cedar Falls ft Minn., Ist mort.
Indlanap., Bl. ft W., 1st mort.,

do do 2d mort...
Mich. So. 7 p. c. 2d mort.

lll>t

101

100

A>k.

42

32K

115

103.S

lOO'

io:)i

.08

101

n4x
108 !<

lOdX
an
100 >j
115
'J8

90
Hi
98
87
82

81H
32
Si%

irs
lUI

101

9IX
10?

88X
87
85 >i
107 J.

101

96W
80

:t6\

:o\'

101

.0!

106

l04

98>i

102M
86

107

101

i66'

»5

los'

107
lOiX

109

•lOmilTIXB,

Tol. ft Wabuh, iBt m. extend,
do do I't m.St.L.diT
do do 2dmorl
do do equlpm't bda.
do do con. convert..
Hannibal ft Naples, iBt mort..

.

Great WcBtern, lat mort., 1888.

do 2d mort., 1893..

Qulncy ft Toledo, lat mort. 1890

Illinois ft Bo. Iowa, lat mort...
Lafayette, Bl'n & Miss., Ist m.
Han. ft Central Mlhaouvl.Utm.
Pckln.Lincoln ft I)e(tatur, Istm
Iloaton ft N. V. Air Line Istm,
Cln., Lafayette ft Chic, 1st m

.

Del. ft Hudfon Canal, lit m., '91

do do 1881

do do 18ri

do do coup. 7s, I8«
do do reg. 78, 1891

Long Island KK., Islinort
South Side, L. I., 1st m. bonds,

do sinking fund..
Western Union Tel., lliOO.conp

niliicellaneoiis Ll»t.
(Brokers' QuotaUonJi.)

CITIK8.
Albany, N. v., 6s
Buffalo Water and Park
Chicago 6s, long dates

do 78, sewerage
do 7s, water
do 7b, river Improvement
do 7s, varloUB .

.

Clevelandis
Detroit Water Works 78
Elizabeth City, due '93

" '85

Hartford 6s
Indlananolla 7-30S

Long iBlunJ City
Newark City 78

do Water 78

Oswego
Pougnkeepale Water
Rocheater City Water bds., '93

Toledo i*30b ..

Yonkers Water.due 1903....
VAiLKoA r»a,

Atchison ft P. Peak, 6b, gold,
Atlantic ft Paciac L.G. 6a, gld.
Atchison ft Nebraska, 8 p. c. .

.

Bur. ft Mo. KIV.,Landm.78....

108

i(wx

82Ji

82
26
10

l'J2

106 »,

106X
!04
102
103

103
lu3

lOO

102

99K

15J,

;03

msccllaueons Stocks

American District Telegraph.
Canton Co.. Baltimore
Cent. N. J. Land Improv. Co.,
De:awa>e ft H udson Canal, . . .

,

A'^erican t;oai
<;on<ioiiaation t;o4i of Md
M:>T<poaaL.ft.VI.Co.,ass'tpaId

do do nrcf '*

Cumberland Coal & Iron...
Maryland Coal
Pecosylvanla Coal
HprlM Moustain coaJ ,

27H
14

102M

Btd.

io:x
102

98;4

106

98
M\
iW\
I0t\
I03\
106

106
93
99
103
10»

100
iin

do
do
do
do
do

2dS.,do 7s,

3dS.,do 8«....

4th S., do 8s...
5th S., do 8s...
6 hS.. do8s

101),

.02X

9X

19)»

P.O.
Mich. S. ft N. Ind.. S. ¥., 7 p.

Cleve. ft TbI. sinking fund.

.

da do new bonds
Cleve., P'vllle &A8h.,oId bds.

do do new bda
Detroit, Monroe ft Tol. bonds.
Buffalo ft Erie, new bonds
Buffalo ft Stale LlnelB
Kalamazoo ft W. Pigeon, lat.

Lake Shore Dlv. bonds 103

do Cona. coup., lat...

do Cons, reg., iBi 104

do Coua.coupy2d

—

do Cona. reg., 2d 95

Marietta ft CIn., lat mort 110

Mich. Cent., consol. 7s, 1902 ... lOiX
do Istm.Ss, 1882,8. f. 11.1;^

do equlnm't bonds...
New Jersey bouttiern, Ist m.7B

do do consol. 7s „.
N. Y. Central 68, 1888 10?

i

do 68,lesr7 10;%
do 68, real estate— lOlX
do 68, subscription. ..

do 78,1876 lUS

do 7b, conv., 1876
do ft Hudson, Istm., coup. 119 '21

do do Istm., rep... *15 ll7

HudaonK.78, 2dm V .fd. 1985.. 1I2X ^13

Harlem, 1st mort. 7j 30up U5 115>t

do do reg • 115X
North Mlaaourl, 1st mort 86H
Ohio* Miss., conaol. Elnk. fd. "*)(

do do consolidated 93X
do do 2d do 74 74Jfc

do do 1st Spring, dlv..
Central Paclllc gold bonds.... :l'4!4 101J«

do San Joaquin br'nch 93J< 93,

do Cal. & Oregon lat.. 91^ 92
do State aid bonds ... 11'.

do L.G. bonds ... 9« 96y,

Western Pacinc bonds ^^X
Union PaclAc, lat mort. bonda 1*''^%

do Land grants, 7s. 101 lOlJi,

do Sinking fund... 91),, 94^
\tlantlc ft Pacific laud gr. m. —
South Pacific HR. bds. of Mo. •••
PacIflcR. otMo., latmort. ... 88X
do do IstCaron'tB. .•

do do 2dmort
Pltt8.,rt. W. 4Chlc.,l8tmort. U4K

do do 2d mort. i03>v

do do 3d mort 102

Cleve. ft Pitts, conaol. s. fund. .• IWX
do do 4th mort lOOJi 102

Col., Ctlc ft Ind. C. let mort.. 46 47
do 'U. 'id mort..

Home, Watert'nft Og.eun. Ist 90
St. L. ft Iron Mountain, latm.. 97>, 98

do 2dn 60
Alton AT. 11., lat mort 107X 108

do do 2d mort. pref... 86
rt > do 2d mort. Income 68X 70

BellevlllBftS. lll.U, latm. ^s 100

Tol.. Peoria* Warsaw, E. o... 60X
do do ^V. i(..

d9 40 Bir. Dly.
40 id mort..
ao comoWlt

»-:

Bur., C. It. ft M. (M.dIv.),K.7».
Cairo* Fulton, lat 7a, gold ...

California Pac. RR. 78, gold...
do 6s, 2dm.,

g

Canada Southern 1st m
do with Int. certlfa.

Central Pacific 7b. gold. conv..
Central of Iowa iBt m. 7b, gold

do do 2d in. 7s, gold
Keokuk ft St. Paul 8s...

~

Carthage* Bur. 88
Olxon, Peoria ft Han. 8s
O. O. ft Fox i:. Valley 88
Qulncy ft Warsaw 8s

—

Illinois Grand Trunk....
Ohlc.Dub.ft Minn. 88..

Peoria ft Hannibal R. 8s.

Chicago ft Iowa R. 8a...

American Central 88— ,

Chic, ft S'thwestern 7a, guar.,
Chesapeake ft O. 2d m. gold 7b

Col. ft Hock. V. lat 78, 30 years
do do 1st 7s, 10 years
do do 2d 7a, 20 years
Chicago, Clinton ft Dub. 8b. .

.

Chic. & Can. South, lat m.g.7B
Ch.D.ft v., I.dlv., Istm.g. 7s.

Chic, Danv. ft Vlncen'8 7s, gld
Connecticut Valley 7s
Connecticut Western lat7fl

—

Chicago & Mich. Lake Shore..
Dan., Urb., Bl. ft P. lat m. 7s, g
Dea .MolncB ft Ft. Dodge lat 7a.

Detroit. Illlladale ft In. RR.88.
Detroit ft Buy City 8b guar. . .

.

Detroit, Eel River ft 111.8s. .

Uet., Lana. * Lake M. 1st in. 8a

do do 2d m. 88

Dutchesa* Columbia 78
Denver Pacific 78, gold
Denver ft Rio Grande 78, gold.
Evanavlllc ft Crawfordav.,78..
Erie & Pittsburg lat 7b

do do 2d7s
do do 78, equip .....

EvanavIIle, Hen. ft Nashv. 7b. .

Evansvlllc, T. H. ft Chic. 7s, g.
Flint ft Ptre M. 78. Land grant.
Fort W., Jackson ft Sag. 8s
Grand K. ft Ind. Ist guar 78....

do IstL. G.7s...
do latexL. G. 7s

Grand River Valley 8a
Koua. * Texaa C. let 7s, gold.

.

Indlanap. ft VIncen. I8t7s,guar
Iowa Falls ft Sioux Cist 78...
Indlauupolla * St. Loula7a

—

Houston ft Gt. North. iBt 7s, g.
International (Texas) Ist g....
Int., H. * G. N. conv. 8s
Jackson. Lansing ft Sag. 8e

—

ICanaat Pac. 7a, extension, gold

Ills

'.05

106
102

101

I
20
•20

20
106
108
106

108

108
109

22X
S9
79

40
85
55
55

ire

107
.00
105
105

:o5

107

ICO

Key.

SICDBITIIB.

62)i
hj
104

31

loi'

104
104

104

101
104

20
101

104

'

88

70
62*
62y

do '78, land grant, gld
do 7s, do newjgld
do 6s,g]d, June&Dec
do 6b, do Feb. ft Aug
do '78, 1876, land grant
do '7b, Leaven, br'nch
do Incomes, No. 11..

do do No. 16..

do Stock
Kalamazoo ft South H. Ss, guar
Kal., Allcghan. ft G. R. 8s. guar
Kansas City ft Cameron 10s. .

.

Kan. est. Jo. ft C. B.Saof '85

do do do 8s of '98

Keokuk ft Des Moines 1st 78.

do lat coup, Oct.,'76
do funded Int. 8a

do pref. atock
L. Ont. ShoreRR. 1st m. gld 78.

Lake Sup. ft Miss, lat 7s, gold,
Leav., Atch. ft -S. W. 7a. guar..
Leav.. Law. ft Gal. lat m., lOs,

.

Logans., Craw, ft S. W. Ss,g!d.
Michigan AIrLtse88
.Montlcello ft P. JervlB7s, (old
Montolatr Wl 7b, gold
iyo„irjiw«« ft Texaa irold,.

Btd.

II
w
w"

is'

90
<0
TO
SO
»
73

42«
55
56
71

«0
ts
90
il2S

98X
IIJU

98

««
88
84
52
65

75'

75

80
37
W
89
30
30
10

70

Mo. R., Ft, B. * Gnlf lat m. 10b

110 do '2dm. 10a.

N. Haven, Mlddlefn ft w.7a..
N. J. Midland IBt 7b, gold

do 2d7«
New Jersey * N. Y. 7«, gold.
M. Y. ft Ubw. Mid. Ist 7b, gold,
do do 3d 7s, conv.
North, Pac. IBt m. gold 7 3-loa..

Omal a ft goathweatern RK. n
Oswego* Rome 7a. guar
Peoria, Pekin ft J. Ist mort....
PeorlaftKock 1. 78, gold
Port Huron * L. M.7a.gld,end
Pullman Palace Car Co. stock,

do bda, 88, 4th series

Rockf'd, R. I. ft St. L. iBt 78.gld
R.,M-<i'* •• ''.wego 7»,Kold...
BlonxClty «P»ciftci>»
Southern Minn, construe. 8s. .

.

do 7a
St. Jo. * C. Dl. 1st mort. lOa. .

.

do do 8p. c.

Sandusky. Mana. ft Newark 7s.

St. Louis, vandalia ft T. H. lat.

do do 2d, guar
St. L. ft So'eaatem 1st 7s, gold
St. L. ft I. Mt. lArk. Br.) 78, g.
Southern Central of N. Y. 78..

Unlonft Logansport78
Union Paclllc, So. branch, 6B,g
Walklll Valley lat 7b, gold....
West WlBconRln7fl, gold...; .

Wisconsin Valley 8b

Southern Necnrlties
'.BrokerR* Quotatumn:,

BTATKS.
Louisiana new consol. 7s

Sooth Carolina new conaol. 6».

Texaa State 68, 1877

do 68,1891-2
do 7s, gold
do 108, of 1884. ..

.

do lOs, pension .

.

CITlKB.
Atlanta, Ga., 7s

do 88
Augusta, Ga., 78, bonds..
Charleston stock 6b
Charleston. S. C, 78, F. L. bds.
Columbia, S. C, 68
Columbus, Ga., 7s, bonds..,
Lvnchhurg68
Macon 7s. nonris
MemphlBold bonda, 68

do new bonds, 6s

do end., M. ft C. RR.
Mobile 58,(coupa. on)
do 88, (coups, on)

Montgomery 8a

Nashville 6s, old
do 6b, new

New Orleans 5b
do consol. 68...

do bonda, 7b

do gold 7e, quarterly
do 108
do to railroads, 6b.

Norfolk 6b
Petersburg 6a
Rlchmon(l 6s
Savannah 7a, old

do 78, new
Wilmington, N. C, 6s, gold...

do do 88, gold

—

RAtl.noADS.
Ala. * Chatt. lat in. 8s., end.. .

.

Ala.* Tenn. K. lat mort. 7a...

do do 2d mort. 78

—

Atlantic ft Gulf, consol
do do end. Savan'h.
do do Block
do do do guar...

Carolina Central 1st m. 6s, g..

.

Central Georgia consol. m. 78.

do stock
Charlotte Col. ft A. lat M. 7s..

.

do do stock
Charleston ft Savannah 6b, end
Savannah ft Char. iBt m.7s

—

Cheraw & Darlington 78

East Tenn. ft Georgia 68
East Tenn. ft Va. 68. end. Tenn
E. Tenn. Va. & Ga. lat m. 78.

.

do do stock
Oeorglb RR.7S

do stock
Greenville * Col. 7s. guar

do do 78, certlf

—

Macon & Brunswick end. 7b...

Macon* Augusta bonda
do 00 endorsed
do do stock

Memphis ft Charleston Ist 7a.

.

do do 2d 7s...

do do ^tock .

Memphis ft Little Rod; lat m..
MlsBlssIppI Central 1st -n. 78. .

.

do lid m. 88....

Mississippi ft Tenn. lat m. 78,

.

do do consol. 88.

Montgomery ft West P. 1st 8s.

do do Income
Mont. * Enfaula Ist 88, g. end.
Mobile ft Ohio sterling

do do do ex certlf

do do 6a, lifrerest

do do 2d mort. 88

do do stock
N. Orleans ft Jacks, istm
do <lo certlf '8 88..

N. Orleans ft Opelous. Ist m.8s
Nashville ft Chattanooga 68...

Norfolk ft Petersburg Istin.Ss

do do 7s

do do 2dm. 88

Northeastern, S. C, Ist m. 88.

.

do 2dm. SB...

Orange ft Alexandria, lats, 68..

do do 2dB, 68..

do do 3ds, 8a.

do do 4lha, 8a..

RIchm'd ft Pctcrab'g Ist m. 78.

Rich., Fre'ksO'g ft Poto. 68. ...

do do conv. 78

Rich. & Danv. lat conaol. 68.

Southwest RR. Ga , 1st m.
S. Carolina KR. lat m. 78, new.

do 68

do 7s

do atoCK

West Alabama 86. guar....

I
PASr I>UR COUPONS.

ITenneaaoe State coupona.
Vlrgmi»couponB^.j^...... ^

it JM |j(l»pb>»'^«T'cbW''-"."..".:'l40

14

!?«

m
711

73)i

MS

fc>4
25

to
18
7

14

16

100
96
100
50

90'

7IH
95
30
60
27

88

in6
83

a
54
a2K
86
lOOH
1C8
100

Ji

42
73
88
10
90
50
9>
52
55
10
40
50
go
•m
70
88
90

100
88
54

56

'S
90
IS
82
60
12
65
70
60
90
64
95
68
35
43
42
30
15
5
fO
71
15

76
93
88
«!
93
85
90

91

65
90
80
M
73

CO
S«

%
:3

49
4S
M
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NEW YORK LOCAL SECURITIES.

Bank Rtoek List.

COHTAJIUl.

Mkrkad thiii (•) an
not National.

Ameiioa*
Amarlcan Exctaansa.
Bowary
Broadway
Ball'i HaaU-
Batcbera * DroTara .

.

Central
Chatham
Chamlcal
CItluu'
aty
commerca
Continental
Corn Bzohanjra'
Currency
Dry Goods*
BastRlTer
Blerenth Ward*
Firth
Fifth ATonue'
Flrat
Fourth
Fulton
Gallatin
German American*..
Gorman BxchanKO*...
Germanla*
Greenwich". ....'

Grand Central'
Grocara*
Hanover
Harlem*
Importera' & Tradera*.
Irring
klandCItT
Iveather Mannfactrs...
Loaners'*
Manafctrars'A Build.*
Manhattan*
Hanut. A Merchants*
Marina
Market
VechanlCB
Much. Bkg ASBO'tton..
Mechanics A Traders..
Uereanttla
Sercbants
Iferohanta' Bx
Metropolis*
Metropolitan
Murray Hill*
Nassau*
New York
New York County
N Y.Nat. Exchange..
NY. Gold Eicbanite'
Ninth "...

North America*
North BlTei*
Oriental*
PaoHo*
Park
Peoplea*
Phenlx
Produce'
Republic
St. Nicholas
SerenthWard
Second
Shoe and Leather
Sixth
State ofNew York.. .

.

Tenth
Third
Tradesmen's
Union
West Side*

CanraL.

a.ooo.ODO

iMOfiOO
390 000

LOOlsOO
300,000
tOOflOO

3,00O/»O
«o,ooo
800,000
n».i»e

I,0UI.U00

10,000.000

1,500,000
1,050 000
100,000

1,000,000
800,000
200,000
190,000
100,100
900.000

9 000,000
900,000

I 9U0.00U
I'OOO.OOO
Vo.ooo
200,OOU

300,000
100,000
800,000

1 000,000
'100,000

I500,U00
yio.ooo
100,010
900,000
500,(00
4.M),000

2,000,000
800,000
400,000

l,000,0OC
2,000,000
500,000
600,000

1.000,000
3.(<)0.0CO

1,0(«.00(.

600,000
4,000.000
2'J0,OOO

1,000,000
8.000.000
200,000
900,1100

600,000
1,900,000

1,000,000
400,000
800,000
42-J.W>

2,000,000
412.500

1,800.000
3SC,Ono

3,000,000
1,000,000
800,000
800.000

1,000,000
200.000

2,000,000
1,000,000
1,000,000

1,000,000

1,500,000
200,000

ParlAmoaiit. Periods. 1878 | in4 Last Paid. Bid. Askd

Jnlyl, ;o...8
.Ian 8, TO.. 4

NoT.l,'T5.,-5
• >ct. », n5..4
Feb.l, '74...S

May 1, "74.

M»y, 1,'75...6

May l,';5..Ii'

.Janl'i'nB.'.'.il

.Jan.3, "!6...8

Mcl..l,'79..4
.)an 1, T8...7
Jan. 8, 76...

5

/a'j."3''76.'.'.6
.'.'.'.

Fe&.12,"ll.8H
Jan.l0,'75...1
Aug. 10,75..

5

.lulyl.'75..8M
Jan. 8, 76.. .5

Jan. 8, 76.. .4

.Ian. 3, 76. ..5
NOV. 1,75...

S

Not. 1,75 ..S
Nov. 1,75. .4

Ian. 3. 78 ..4

Ian. 3,76. ..4
lan.S,7».S>4
Jan. 8, 76...

5

let l.VO. .4

Nov. 1U,75..4

Jan.8, ?8...5
July 1,75.. .1

Jan.8, 75.3S
May. 78. ..5

Jan.8, 76.. 3
Jan.3, 76 3K
Julyl,74.3X
Jan-^.T^.-.e
Nov. 1,75...

8

Jan. 3,76.. .5

Ian. 3. 76...

5

Jan 8,76.3X
JnlyI8,74.3X
Feb. 8, 75..

4

Ang.», 75. .4

Jnlyl,'7S...S
Jan. 3. 70...

7

Jan. 3,76...

6

July 1,75.. .4

Nor. 10, '75.. 4

.fan.274.2Mg
Jan. 8,76-. 4

Jan. 3. 76...

6

Nov. 1,75..

5

Jan. 1,76.. .41

118H

Gaa an<I City K.R. Stocks anil Bond*.
CQuotatlons by Charles Otis, Broker, 47 Bxchange Place. I

Oaa CoKPAMiia.

Brooklyn Gas Light Co
Cltlzens'QasCo (Bklyn

do oertlOcates
Harlem
Jersey City A Hoboken..!
Manhattan
Metropolitan '.".'.'.]

do certiOcates
do b njs

Mntnal.N. T ...!.;;
Nassau, Brooklyn '..'.'.'.

„do scrip
New York
People's (Brooklyn)....!.!!!.;

no do bonds. ,

.

Westchester County
Certllcates
Bonds ,.

Williamsburg !!!!!!!!
do 8'*''n !**!*

Far Amount.

S Decker St.dt J^UiUonFerry—iXoOi,

25 i 2,000,000"
1,200,000
300.0W)

1,850,000
886,000

501 4,000,000
100 2,f,00.000

1,000,000
500,000

5 000.000
1,000.000
500,000

4,000,000
1,000,000
300,000
456,000
53,000
21,000

1,000,000

1000,000

50

50

A. AO.
F.&A.
J.* J.
J. 4 J.
M.AS.
M. AS
J. A J.

Last
dlvinend

5
I

Oct.,
2K "ct.,

M.AN.
Q-F.
UTAS.
F.AA.

7

7
5

3K

j'. A j!
J.A J.

Oct., 75
Aug., '75

Jan., 76.
Jan., '76,

Sept 30,7!

Jan., '76

Jan. ,76

Jan., 7B.
Jan., 76

Jan., 76

1st mortgagi
Broadwav £ Seventh ilM—stock!

iBt mortg
Brookli/n OHy—stock..

tnge. .

.

I OUv—ti
1st mortgage

Broruitcav (5r»o*(yn)-sto'ck..
.

.

B>'ooHyn dt Hunter'ii iV-stock
iBt mortgage bonds

i/«n(ra; Pic, If. <t £. Biver-ttoci
' St mortgage.
^1 do

CTrts(opft«r :llentkSlriel^toci
C. meu/ilandd: Brook'n—itt mort
Uri/ T)ock, B, B. <tBaUeri/~ttor.k
iBtmortgafT)^, cons'd..

AiaMh Aven.' -stock..
Ist morteag*. ,

!

tZl SI. ,t Oriinc. j,< *«rri^'tock.
iBtraorteage

Central Crost Jown- stock!
Ist mortgage

*"

Mint/i Avenue—ttoci"
'

Ist mortgage !
'!!'

"
Seco n<z Avenufistod ,

Ist mortg:age '

2a mortgage !.!!*!
3d raortgatfe...
Cons. ConvertlMe...!.!!!!!"!"

nr.lh Avenue- %toc}c
Istmortgaga

tnlrrt .4vaniia~etock... *' *"

Intmorttfaae
Itronliz-i/ih^atreet-noci !

l«t •ro'-tffssrp^

100
lOOO
100
tooc

10
ioo;i

100
•.00

1000
100
1000
1000

1000
100

ioo
1000
100

1000

100
1000
50

1000
10
100(1

1000
100

lOOO
IOO
lOOO
100
1100

900,000
6M,000

2,100,000
1,600,000
3,000,000

300,000
200,000
400,000
800,000

1,161,000
550.000
600,000
650.000
807,000

1,300,000
900.000

1,000,000
203,000
750,000
aai.ooo
560,000
200,000
797,000
167,000

1,099,500

850,000
200,000
150,000
399,S00

750,000
390,000

2,000,000

2.000A10
600,000
12O.0nO

J. A J.
J. A J.
J. AD.
Q-F.
j;a J.
J. A J.

J. A J.

F.AA.
M.AN.

J. A J.
Q-F.

J. AD
J. A J.
J. A J.
M.AN.
A. AC.

J. A J.
Q.-F.
J. AD.
F.AA.
A.AO.
M.AN.
M.AN.
J. * J.
Q— F.
J. A J.
J A J.
M.AN

Jan., 76
1884

NeT..76
1872

Jan., 76
Oct., 75

1882
1890

18J7
Nov., "TO

Jan. ,76

Nov., -75

1873

Jan. ,70
la's
1870
1889
1888

NOT.,75
1890

Nov 75
1890

Jan.,76

100
138

100
105

TOx
92H

188
102 101
155
63 72S
85

"ib"
«"
85

96
155
100

* liiu dOfcu 4,.uwB IMt divraind on eiot'u. aUo date ot MWiiwof »o«<ii:

70
lUO
100

100
140
I'O
90
log

Insaranoe Stock Llat.

(({notations by B. S. BarL»T, broker, 65 Wall street.)

Adriatic
.£tna
American
American Exch'e.

.

Amity
Arctic
Atlantic
Bowery
Brewers' AM'lst'rs
Broadway
Brooklyn
Citizens*.
City
Clinton
Columbia
{'ommerce Fire

—

Commercial
Continental
Eagle
Empire City
Kniporlum
Kxctiange
Farragnt
Firemen's
Firemen's Fund

—

Firemen'B Trust...
Gebhard
German-American
Germanla
Globe
Greenwich
Guaranty
Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Importers'A Trad..
Irving
Jefferson
Kings Co. (B'klyn)
Knickerbocker
Lafayette (B'klyn)
Lamar.. [

Lenox.
Long lBland(Bk1y.)
LorlTlard
ManufA BuUdera".
Manhattan
Mech.ATrad'rs'....
MechanlC8'(Bklyn)
Mercantile
Merchants'
Metropolitan
Montauk (B'klyn).
Nassau (B'klyn)..
National
N. T. Equitable....
New York Fire ...

N. T. A lonkers..
Niagara
Noi-th Elver
Paclflc
Park
Peter Cooper. , ...

People's
Phenii (B'klyn) ..

Produce Exchange
Belief
Republic
Klqgewood
Resolute
Rutgers'
Safceuard
Bt.Nlchoias
Standard
Star
Sterling
Stuvvesant
Tradesmen's
United states
Westchester
WHllamsbnreClty.

Par Amonnt,

33
100
50
100
100
20
50
25
IOO
25
17

20
70
:oo
so
100
50
100
40
100
100
30
50
17
10
10

10(1

100
50
50
25
KO
100
15

50
60
IOO
25
50
50

10(

SO
20
40
50
100
25
50
25
IOO
100
25
50
50
50
fO
50
50

1J7X
35
100
100
50
25
25
100
20
60
50

ILHl

50
100
lOll

100

25
100
25
ISO

100
100
Z5
25
25
10
60

200.000
200,000
400.000
300,000
200.000
200.000
300,000
300,000
300.000
300,000
1.53,000

300,000
210,000
250,000
300,000
300,000
200,000

1,000,000
800,000
200,000
200,000
200,000
200,000
204,000
150,000
150,000
200,000

1,000,000
500,000
200,000
200,000
200,000
200,000
1.50,000

500.000
200,000

3,100,000
150,000
."iOO.OOO

200,000
200.000
200,010
150,000
280,000
15n,000

200,000
1.50,000

200,000
300,000
300.000
250,000
200,000
160,000
300,000
200,000
300,000
200,000
200,000
200.000
310,000
300,000
ax),ooo
600.000
350,000
200,000
200,000
150,(XXI

150,000
1,000,000
20O.(«l

300,000
800,000
200.1W)
300,000
300,000
200,000
300,000
200,000

aoo,oM
150,000
250,000
350.000
250,000

NxtBux
FLITS,

Jan. 1,

I87B.*

32,: -.7

£4,339
244,663
68,766
5,0!.5

15,486
106,6.«
390,875
7,^1

360,575
240,411

2U,378
309.894
156,907
49,737
27,418
123,6;9
366,601
474,0('9

119.558
26,3.';6

92,615
94,133

105,(>54

81,306
9-,940

19.937

832,569
898,751
116,672
3'2:),224

'48,(X)f7

125,796

t329,097
90.653

t885,281
28,741

143,162
77,712
14,861

136,441
174,612
80,264

121,317
83,445
79.868
169,447
67.238
115.712
187,759
315,753
122,479
50,006
151,863
36,755

121,47«
284,314
96,648

31 0.985
196,0('l

20,529
426,534
128,6(10

3.50,139

165,216
211,544
133,708
536,22!
12,S00
43,051

101,002
58,877
30,441
191,749
60.597

t«J,408
121,506
78,980
71,077

165,31

9

l.';8i960

246,825

tl6«,660
a96,690

18n 18T3 1878 1874 Last Paid

Jan.,
July,
Jan.,
Jan.,
Jan.,
July,
Jan.,
Dec,
July,
Ang.
July.
Jan.,'
Aug.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan."
Oct.,
Jan.,
•Ian.,

July,
Jan.,'
Jan.,
Jan ,

Jan.,
Ang.
J«n.,
Jan.,
Jan..
ct..

'76. .5
•75

"

'76.7
'76. .6

76. .4

75..

5

'76. .5

75.1!
75..

5

.'75.10

•75.20

76.. 10
•75.10
'76. '.0

•76. .5

•76. .5

•76.15

76.5.60
7'. 16
•76

76..

5

•75 iO

76.7M
"6..

8

76..

6

70..

6

75. .5

70..

5

76.11

76..10

75.10

Jan..
Jan
Jan.,
Jan.,
July,
Jan.
•Inly,'

Jan
Jsn
•ept.,

Ian .

Jan.,
Jan.,
Jan.,
Jan.,
Jan ,

Jan.,
Jan.,
.Inly,

.Ian.,
Jan.,
Jan.,
Jan.,
,) nly.
Jan.,
Jan.,
Jan.,
>an..
Aug
Jan.,
Jan.,;
O. t.,

Jan ,

Jan.,
Jan.,
Jan.,
Jau.,
Jan.,
Jan.,
July,
Jan.,
Jan.,
Aug.,
Jan.,'
Ang.
Jan.,
Jan.,
Aug.
July,
Jan.,
Jan

,

Aug
Ju y,

'76..

5

•76.. 10
'76.

•76..

6

'75..

5

•76. .5

,•75...

'76..

';o..6
..•75..

6

•76.10

76..

6

76, ir

'76..

5

•76,.

f

76.10
'76. ;6

76, .6
•75. .7

•76.3.1

•70.11'

•76. .6
•76. K
75.. f.

•76.11'

76.1'
,•76.. 8
,•70.10
,•75.10

.76..
,•70..

,'75..

,•76.10

, '76. If
,'76.10

, 76.10
, "i.lO
,'76..

5

.'70. 6
75.. 6

'76..

6

76 S
75.10
76.7)4

,'76.5.6

;76.7M
,•75. .5

, 75.10
, •76.15
,•76..*
.•75. .5

75.10

PBICH

Bid. Aikd

75 80
IS5

215
90
210
2.%
175

170 180
145
Ml 85

89

i

100m

130
3(0

125

90'

100
1.50

ISO

IOO
175

In

jio

170
110

110

200
80
189

/U
175

ii7

38(l'

Jio
'

100
1(0
IOO
111
85
190
lao

• over all ItabilUIea. IncludlliK re-'Q8Ujatice. cupllal and prollr scrip
t stock dividends of 25 per cent by the Haivover and Westchester, 30 per cent

by the Home, and 33}^ per cent by the St. Nicholas, have since been declared out
of above net surplus.

GItr Securities.
[Qaotatlons by Danixl A. UoRav, Broker, 40 Wall Street.]

iNTERKST. I'BICX

Bate. Months Payable. Bid. Ask.

Neio York:
Water stock 1841-68. 5 Feb., May Ang.A Nov. 1875-80 96 97

do 1854-57 6

6
clii do
do do

1875-79
1890

101
90

103

Croton water stock. .1845-51. V7

do do ..1852-60. 6 do do 1883-90 1I'2S 103

Croton Aqueduct stock. 1865. 6 rio do 1884-1911 102 >, 106

do pipes and mains 7 May & November. 1884-1900 :o» 110

do reservoir bonds Feb., May Ang.A Nov. 1907-11 I02X 108

Central Park bonds. .1853-57. 5 do do 1876-98 96

do do . . 185.3-65. 6 do do 1875-95 100 108

Dock bonds 1853 5 do do
May A November.

1876
1901

97
109

tfH
do 1870. 110

do U75. 1905 lOSH 108

Floating debt stock.... I860. 6 Feb. .May, Ang.A Nov. 1878 !!'.'.>'
103

Mnrket stock 1865-68. 7 May A Novcnber. 1894-97 109 no
Soldlers^aid fund 1863. do dc 1876 :oi 103

Improvement stock 1869 6 do do 1889
US'*

103

do CiO ....1809. 7 do do 1879-90 104H lOS

Consolidated bonds var.
V-

do do 1901 112 lis

Street imp. stock' var. do do 1888 102H lOS

7 do do 187»-8J IMX 109

7- 1890
1891

13
106

113

Westrhester County...
Jertet/ tllv;
Water loan 1852-67.

lOJ

6 January A, I uly. 1877 95 98

January A July.
1895

1899-1903 104do 186'9^7l' 7 106

Seweragebonds 1866-69. 7 do do 1876-79 loe 1(5

Asuessment bonds. ..1870-71. 7 Jan., May, July A Nov. 1876-91 105

Improvement bonds 1905
t!S*<

Bergen bonds 1868-69. 7 January and July. 1876-1900 102 103.^

Arooliyn-tQnotatlons by N.
Local Improvement-
City bonds

T. B«»B8,Jr., Broker, 3>i Wall St.]

7 January & July, 1876-80 100 101

do 7 do ili> 1881-95 105 108

Park bonds 7 do Co Ilil5-'d4 I09>.: 110«
7 do do 1908 no IKK

Prldcehonds 7 do do 1915 108X lotx
water lean no do 1902-1005 1*4

6 do do 1881-95 (11 ion
Kings Ce. bonds.. 7 May A November,

do do
18a0-«3 KOH 1(9

do do 6 187J-80 100 1(2

•All BMioklyn bonds .flat.
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ANNUAL REPORTS.

Lake Shore & Michigan Southern.

(Far the year ending Sept. 30, 1875).

The figures below are from the report for the year ending Sept.

30, 1875, made to the New York State Engineer. The figures for

1873-4 are added

:

1876. 1874.

Number of miles rnn hy passeneer trains
J'SS'flS ?'^ol 2??

Number of miles run by freight traiDB S.SStil.lho h,8»4,37ft

Number of paat-engers (all classes) carried in cars 8,0S6.81» 2,938.354

Number of tons, of 2,000 pounds, of freight carried. . . . 4,044,607 5,154,864

Cents.

Rate per ton per mile on all freight, 1874-f. 1 14

Rate per ton per mile on all freight. 1873-4 .. 1818

EXFXNSKS.
1875. 1874.

Repairs of road-bed and railway, excepting cost of iron.81.467,925 $1,719,881

Cost of iron and steel rails used In repairs, 1,055,564 1,11-2,944

Repairs of buildings «923W SOj.^S

Repairs of fences and gates : .™'H? ..li??!
Taies on real estate..: 50i,661 450,913

ToUl expenses of maintaining the road $8,378,484 $.3,ti60,.398

Ie?^i;rof«?sT.^".^'.''.°'r.^^•:.^..^^^^^^^•::;::.v.v _!%;§
ToUl for repairs $1,563,453 $1,721,5.32

Office, train, and station enpplies 187,781 8.31,081

Labor, porters, watchmen, switch tenders, wood and wa-
ter station attendance 1,785.835 1,882,785

Conductor!, baggjge and brakemen 599.286 661.539

Englnemcn and firemen 715,5-35 7f0,580

Fuel-copt and labor of preparing for n»e 1,174,.379 1,271,759

Otlandwaste .. 198,164 193,190

General superintendence, agencies, hire of cars, etc.... 1,175,875 1,422,822

Total for operatlBg th« road .. . $5,846,640 $6,482,788
KABNINOS.

From passengers $.3,999,659 $4,3«4,!10»

Fromfreight 9,864,907 12,410,036

From other sources 877.141 t)S2,8»l

Total $14.741,6£0 $17,657,338

PAYMENTS, OTHER THAN FOR CONSTRUCTION.

F»r transportation expenses $10,778,516 $11,825,687

Ferinterest 2,543,012 2,590,210

Jor dividends o n stock—»monnt and rate per cent-
guaranteed lOpercont ^3,350 53,30

Ordinary, 31i per cent * 1,607,661

• This dlTidend(No. 10, $1,607,661 85) was paid Feb. 1, 1875, from the earn-

tngB0fl874.

generaij investment news.

Alabama & Chattanooga.—In the United States Circuit Court

in Mobile, Ala., Deo. 20, Judge Woods sitting, this case came up
and the arguments were opened by Mr. Snagge, of London, coun-
sel for the foreign bondholdfirs. The bondholders conte«t the

Talidity of the receivers' certificates, issued by Rice and Haralson,

of which $400,000 were sold and $700,000 hypothecated for ad-

vances. Opposition is also made to claims of $116,000 for counsel

fees, and $240,000 for lands in Chattanooga sold to the company
by John C. Stanton. On Jan. 13 decision was rendered in favor of

the defendant.

Atlantic & Pacific—Pacific of Missouri.—Judge Dillon, of

the United States Circuit Court, delivered a decision, January 7, in

the railroad cases. He said the application of St. Louis county to

become a party defendant in the bill to foreclose the second
mortgage on the Atlantic & Pacific Railroad, and to the bill to

foreclose the third mortgage on the Missouri Pacific Road, must
be denied, for the reason that an unsecured creditor could not be
permitted to interfere with the foreclosure of the mortgages, as it

had no interest in the subject matter. He also refused to grant
the motion of the State to become a party in these cases for the
same reason.

In respect to the suit of N. A. Cowdrey, of New York, against
the Missouri Pacific Railroad and others, he said the bill was for

the sole purpose o( setting aside the third mortgage as fraudulent,
but that its averments were not sufficient for that purpose, if

true, and that, if the bill did contain sufficient allegations to

justify the setting aside of the third mortgage, no receiver could
be appointed nnder it, for the reason that the lease of that road had
not yet expired under its provisions, and for the further reason
that the object sought did not warrant the appointment of sepa-
rate receivers. He intimated that if it was ture, as claimed, that
the third mortgage was void because of fraud, the proper way
would be to intervene in the suit to foreclose, and that if the
company refused to defend, the Court would, on a proper show-
ing, permit such intervention.

Afterwards, the attorneys in the Cowdrey case filed an amended
bill in conformity with the views of the Court.

Boston City Finances.—Mayor Cobb says : It appears that
the increase of the gross debt, during the municipal year,
has amounted to $4.58,478 43, and that the increase of means on
hand, for paying off the same, has amounted to $764,058 02

—

$305,370 59. The debt of the city, December 81, 1875, may b«
stated briefly aa follows :

Gross deb'. 94S,184.iMl H
Amoantof sinking fund and available means on hand 16,8in,M( U

Net debt
Wat<>r debt—

Cochitnate works $in,4S«.7«t U
Mystic works 1,523.000 (4)

Newsupply »,110,CCO 00

tu,7ntmu

$13,7«t,7a> It

Showing net debt, exclusive of water loans $14,963,898 83

The average rata of interest paid by the city on all its loans is

5 61-100 per centum. The average rate of interest on gold debt
of all classes is 4 92-100 per centum. Tho average interest on all

currency loans is 5 999-1000 per centum.
I am not without hope, which seems to me not altogether chi-

merical, that the policy of paying as we go may be so strictly adher-

ed to that the entire debt may be virtually extinguished in a few '

years. We are required by law to raise by taxation every year a
sum sufficient to pay the interest on the entire debt, and the

surplus left after paying the interest on the net debt must by law
be added to the Sinking Fund. It has been calculated by careful

experts in figures that this process would make the Sinking
Fund equal to the debt (exclusive of the water debt) in eight

years ; and then there is no longer any real debt. I leave out the

water debt, because the interest on that is more than paid by the

net water rates. Of course the debt would not be cancelled within

the time mentioned, except on the condition ihat we abstain

absolutely from contracting new loans. I do not think snch
abstinence absolutely impracticable. Last year we paid, by tax-

ation, for improvements, which, according to the previous prac-

tice, would have been provided for by loan, the sum of $255,500,

and the year before last the sum of $1,072,000 ; and, at the same
time, we have been lowering the rate of taxation and diminish-

ing the levy. We can do the same hsreafter ; and I do not believe

it will be necessary to depart from this " pay-as-we go" policy,

even when we come, as we shall once in a wliile, to a very large

and costly improvement, taking care, as of course we shall and
can, not to have more than one such enterprite in hand at any
one time.

Central Pacific Railroad Securities.—Messrs. Fisk & Hatch,

in their annual circular, Jan. 1, say : The earnings of the road

for the year 1875 were largely in excess of any previous year,

and the business promises to steadily increase for years to come.
The following shows the gross and net earnings for the last two
years

:

1874. 187.5.

Gross earnings $14,!',22,<(14 13 $18,891,018 74
Earnings over operating expenses 8,673,498 90 9,716,905 05

Increase (gross earnings) In 1878 over 1874 $2,368,201 89
Increase (earnings over operating expenses) in 1873 over 1874 1,043.408 15

The earnintrs over operating expenses for the year 1875 are
more than $6,000,000 in excess of the annual interest on the
entire bonded debt of the company. The coinpany are now
paying dividends on their capital stock, out of net earnings, after

providing for the payment of interest on their bonds.

Colorado Central & Kansas Pacific—The Denver yetpt
reported, a short lime since, the proceedings of an adjourned meet-
ing held by the stockholders of the Colorado Central Railroad to

consider a proposition looking to the consolidation of the Colorado
Central and Kansas Pacific railroads. The following resolutions
were adopted:
Beiolvfd, That it Is the sense of the stockholders of the Colorado Central

Rnilroad Company that the proposition of Robert E. Carr to buy the stock of
said company, held by Colorado parties at twenty per ce-t, pajable in Boulder
and Gilnin county bonds, at par, is a fair and liberal offer, and ought to be
accepted.

lienolved. That we accept the agreement made between the Kansas Pacific
Railway Company and the Union Pacific Railroad Company, by the respective
presidents, April 23d, 1875, to consolidate the Colorado Central Railroad Com-
pany with tho Kansas Pacific Hallway Company, and the heard of directors
are authorized to carry such an agreement into pffect. and to consolidate the
Colorado Central Railroad Company with the Kansas Pacific Railway Company,
on the terms in said agreement proposed, or aa near as may be.

Eastern Railroad, Ma-ss.—A meeting of the creditors of the
Eastern Railroad was held in Hoston, Jan. 8, to hear the report

of a committee of the stockholders and discuss what could be
done for the best interests of all concerned. Tae meeting was
very largely attended. The committee reported an act to be
presented to the Legislature for passage, providing for the mort-
gage of the entire property of the road, and the issuing of ttiirty-

year bonds to the creditors, to the full amount of their claims,

with interest payable for the first three years at 3i per cent.,

gold, for the next three years at 4^ per cent., and thereafter at 6
per cent. The corporation will continue to run the road. Three
trustees are to be appointed by the court, whu shall also be direc-

tors. Three directors will be elected by the bondholders and
three by the stockholders. In case of a default, trustees shall

take possession of the road, and, if the default continues for a

period of two years, the mortgage shall be absolutely foreclosed.

The plan appeared to meet the almost unanimous approval of the

meeting, and of large bondholders and stockholders who were
present. Another meeting will be held on Saturday, Jan. 15.

Indianapolis Bloomington & Western.—The lines worked
by this company are as follows

:

Miles.

Main Line—ladlanapoUg, Ind., to Peoria, ni
^JJ"'^

Western Extension—Champaign, 111., to Havana 100*63

While Heath, 111., on Western Extension, to Decalnr 8091

Total M30t

Of the main li«e, 922 miles, from Pekin, 111., to Peoria, is leased

from the Indianapolis & Spnngfield Company, leaving 333-82

miles owned. Gen. Geo. B. Wright, as receiver, makes the fol-

lowing report for the year ending Nov. 30, 1875. The capitftl

account at that date was as follows :
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Capital stock r$«'2,7M per mile) $1,610,800
Bonded debt ($33,9i8 per mile) 19,000.000
Pa»t-dae coQponB 5lH.i8)

Fioatlns debL 8,597,4.0

Total ($71,018 psr mile) $M,788,t00

The receiver has paid $53,153 13, during the year, on account ot

floating debt claims. He has also made improvemeats ia road
and equipment.

ConcerniDK equipment be Bay!< : "Yonr reciver entered into a

new contract wiili tlie Western Car Couiphny tot the uoe of cars

remaining on tlie road for the period of one year from September
1, 1875, at a monthly renlal of $10 per cnr.

"The twaniyeicrlit. locomotives claimed by the Kotjers Loco-
motive & Maciiine Works, of Paterfon, N. J., are ptill in the

possefsion ol your receiver, and the suit pending in the United
States Circuit Court for the District of Indiana, to recover

possession of naid locomotive engine", is still pending and
undetermined. [Decided January 10, 1S7(), in favor of R. Locomo-
tive VVoilis.

I
'I'be receiver fiiggests tliat new engines and oirs

he purchased in sufficient numbers to supply the locomotives
claimed by the Roi;ers Works and the cars leased ; the purchase
to be made upon lavorable terms and easy payments, go that the

payments would be upon purchase instead of rental. By this

method the company can become the owner of the locomotives by
paying, in monthly instalments, a sum but little in excess of a
reasonable rental."

The earnings of the main line, 311'5 miles, for the year, were
•8 follows :

From freight $707,567 69
KromP«»iciigfr8 359,594 39
Frsm Mails and fxpress 4.5.4*» 19
From MlBcellaneouts tiO,^36 ii8

Total ..$117.^,43*9.^
Actoal working upenses (89 83 per cent) 1,0.)4,3;0 9-'

Net earnings $119,112 01
Exiraordlmry repairs 443.000 40

Deficit $303,8S9 37

The earnings of the Western Extension, 131 51 miles, for the
year, were

:

Earnings $151,101 40
Working expenses (99-93 per cent) l.i!,063 85

Netcarnings $38 15

The total amount of receipts and disburssments w&s as follows .

K^ceipts from all sources $1,475,319 07
Disbursements on all accounts 1,401.064 30

Balance December 1, 1875 $7i,S04 77

With respect to certain complaints made of his administration
of affairs, the receiver says'

" I have been able to apply only a very smnll proportion of the
earnings in the direction of payment of baclt pay-roils and supply
bills. Such had been, and was, the credit of the company and the
condition of the property at tlie time your receiver took possee-
sion, that iiothinjr could be purchased without the most positive
assurance ot prompt payment out of the earnings, and any diver-
sion of the earnings to the prejudice or dflay in payment of
current bills and pay-rolls, would have compelled the suspension
of the necessary Improvements and left the property In such con-
dition that it could not be operated advantageously or profitably.
It has been intimated that more hat been done in the direciion of
improvements to the property than was absolutely necessary.
Whoever has entertained such an opinion proves himself ignor-
ant of the real condition of the property, and I respectfully refer
to the sworn state nents contained in my first report in this case,
and to the needed improvements and repairs upon the property
specified, under that head, in this report."
Logansport Crawfonlsville & Southwestern A meeting of

the first niortcage bondholders was held in this city on the 6th
inst. John Baird, of New York, was Chairman and Howard
Darlington, of Philadelphia, Secretary. The Tribune report says
that fitly bondholders from New York, Philadelphia and Balti-
more, and Spencer D. Schuyler, receiver, were present. There
was considerable discussion whether this meeting should hold
itself responsible for the proceedings of the last meeting of the
first mortgage bondholders, and it was decided that it must do
so. J. Charltton Henry, of New York, asked that it be expressed,
as the judi;mont of the meeting, that the time had arrived when
the first mortgage should be foreclosed. Tliis awakened active
diBcussioii. hut the resolution finally prevailed. L. C. Clark, ofNew York, called lor the appointment of a committee with power
either to adopt the suit already begun by Charles W.Has.sler and
others, or procure a new suit to be instituted by the trustees of the
first mortjinge bondholiers, or as tho committee might otherwise
advise. The following gentlemen were appointed on this com-
mittee: Charles W. Hassler, John Baird and Henry A. Mott, ofNew York. l.Charleton Henry, of Philadelphia, and P. G Sauer-
wein, of Baltimore.

Mr. Mather offered a resolution, which was adopted, to the
effect that doubts had arisen whether authority had been given to
the receiver to contract debts, raise money, or otherwise act for
the bondholders, and that all authority from the first mortgage
bondholders to the receiver to issue' receiver's certificates or to
contract any indebtedness, be revoked. The first mortgage' bond-
holders are endeavoring to get Mr. Schuyler removed and a new
receiver appointed.

Louisiana State Finances—The message of Governor Kel-
loggBHys tl.at by theoperation of -the Constitutional amendments
the btaiH debt has been reduced " to a point admittedly within
tlic power of the Slate to meet, principal and interest, at matur-

rf.?"'
"* "** '^"^^^ "' **"* ^**'® *^° °° longer be tampered with

i he rate of taxation is Umited, and expenditures are limited to

what such taxation will yield. There can be no more floating

debt. He states tliat warrants in excess of revenue were issued
under the Warmoth adinioistration to the amount of over $1 3,50,-

000, and that the Legislature of 1806-67 aporopriated $13,000,000
over receipts. The State and city debts are both limited. He
hopes for reduced taxes and enhancel value of property as
results ot thes« mea-mre.s. Bonded debt, January 1, 1874, $23,-
430,800; warrants, $1,790,453 ; total, $31,331,553—the interest on
which was $1,493,358 per annum. The total bonded debt, January
1, 1876, was $18,473,443; total bonded and flialing debt at the
same date, $19,001,015. Taxes have been redujel from twenty-
one and a half mills to fourteen mill-". Th-s expenditures of
1870, H71 and 1873 were $3J,033,313, while those of 1873, 1874
and 1875 were $9,720,059.

Maine State Finances.—Governor Connor's mesaajo states
the b->nded debt ot tho Sta'.e, January 1, 1375, as $7,088,400; Jan-
uary 1, 1876, $5,949,400. The present net indebtedness of the
Slate, deducting the sinking funds, is $5,273,633 33. The Bank
Examiner reports 61 savings banks in operation. Djpo.iit.i for

the year ending November 30, 1875, ammnted to $33,033,314 38,
an increase of $1,031,350 55. The State lands not finally disposed
of are now 31,781 acres ot settling lands unsold, and 143.067 acres
for which certificates have been given to settlers. The State
Treasurer recommends the amendment of the law so that thi
sinking fund may be invested in the municipal bonds of cities in
New England having a population of 15,000 or upwards. Toero
has been $22,943 35 paid for premium on bonds purchased the
past year. The Treasurer has not issued bands under the act of
1875, renewing a portion of the public debt, not deeming it neces-
sary, as no part of the public debt they are intended to renew
falls due until 1880. The State tax available for 1875 was $1.-
134,280, of which $35,503 remains uncollected. To meet the esti-
mated expenditures for 1876 a tax of four mills on the dollar will
be required. If appropriations are authorized for extraordinary
expeuditures, an increase ot tlii.s rate will be necessary.

Massacliusettrl State Finances.—From the message of Gov.
nice we gather the following:
The public debt of the Commonwealth now amounts to nearly

$34,000,000, showing an apparent increase over the corresponding
period last year of about $4,500,000—a larger increase than has
been made in any year since the direct expenses for the war
ceased. A portion of tliis increase was authorized by the legiola-
tures of previous years, but did not appear in their accounts: and
a portion of the -money raised is still in the treasury, a favorable
stite of the money market having rendered it expedient, in the
opinion of the fiscal officers, to anticipate the immediate demands
upon appropriations ; but I am informed that it is certain the
whole amount, and probably some additions, will be required to
complete the objects and fulfil the purposes for which the appro-
priations were made. It will be observed, also, that the increase
of the ."inking fund account is made nearly,commensurate with
the increase of the debt ; this fund is kept unimpaired and un-
pledged, except for the special purpises for which it has been
from time to time created, and it therefore virtually provides for the
ultimate payment of that portion of the debt. Yet, an increasing
debt makes also an increasing interest account, which must bo
annually provided for in some form of taxation.
The following statement shows the amount and character of

the funded debt, January 1, 1876 :

Aggrega e fiindeil debt, January 1, 1871 S-29,465,M1
Scrip iBsued during the j-ear—

Troy & Oreeullekl Kailroail loan (sterling) $l,4n7,9fO
'I'ro.v & Grei^nfteld Rai road loan (doliar) I.:fl00)»
Worcester Hospital 7.jO,l)00
Danvera Hospital 830,1100
State prison and women's prison (sterling) I.-JW.-JCO—5,oro,J60
Paid durina the year 669,000

Present funded debt $-a,886,4al

The sinking fund amounts to $11,735,309 13,

These fun-is, as ali-o tlie Back Bay lands, the South Boston
flats, and other property, are, l>y existing laws, piedged fir the
redemption ot the State deb', and with, perhaps, the exception of
the Troy & Greenfield loan and the prison and hospital loin, will
be sufficient for its redemption at maturity.

V.^MIATION AND TAXATION.
Tile following table shows the growth of State, county and

municipal indebtedness in Massachusetts between the years 1865
and 1875

:

Indebttdnets.
1865. 1870.

State $2-!,e93,!)7-2 .')ti $.?0.fiJ3 380 OS
County 483,46185 485.198 :i I

Mnnicipal... 19,852,109 21 31,571,^68 89

1S75.

$89,465,804 00
1.5-;0,645 40

80.427,815 00

Totals. $43,169,51!) flj $62,880,146 65 $111,413,0J4 40

Of the municipal indebtedness of 1875, $65,436,341 belonged to
cities and $15,000,904 to towns.
We see here an increase in the total public indebtedness within

the Commonwealth of $68,243,551 38, or 158 per cent on the
indebtedness of 1805. In the meanwhile, the increase in our
population and valuation has not kept pace with our expenses.
In population, the gain was from 1,367.031 to 1,651,913,—a little

more than 30 per cent. In valuation, the gain was from $991,-
841,901 in 1865 to $1,840,785,000 in 1875,—about 85} per cent,—
an annual average of $84,894,310. The gain in 1875 was only
$9,183,835, which was 13 per cent on the value gained in 1374,
and 11 per cent on the annual average during the ten years now
under review.
While the increase in the State debt from 1865 to 1875 was

about 29 per cent, that in the county indebtedness for the same
period was about 260 per cent, and that in the debts of the cities
and towns was 305 per cent. The total tax lor State, county, city
and town purposes, in 1872, was f32,911,8&3; in 1875 it wm
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137,709,848. In botb these years the State annual tax was the same'

namely, two million dollars ; the increase in the levy, ttierefore,

of 21 per cent, or four and three-quarters millions of dollars, in

three years, is alt^gfther chargeable to lociil expenditures. This

alarniini; tecdency to excessive expenditures in towns and cities,

led to the enactment of a very sound and conservative measure,

at tlio last session of the legislature, for limiting and regulating

municipal iodobtedneBS.
SAVINGS BANKS.

The returns of the savings banks for the last three years show

a steady increase In the total amount on deposit ; a slight gain in

the deposits in 187.5 over those made in 1874 ; and, notwithstand-

ing the prevailing depression in our industries, a smaller amount
withdrawn f'om these institutions in 1875 than in either of the

two previous years. The official figures are as follows: In 1873

there were 175 savings banks, with a total of deposits of $202,-

1!)5,343 ; in 1874, 179 banks, deposits $317,452,120 ; in 1875, 180

bsnks, deposits $238,396,584. The total amount deposited during

the three years was: In 1873, $58,846,558; in 1874, $57,011,608;

in 1875, t59,930,144. The withdrawals in each yesr were: In

1873, $5.0,4.58,340 ; in 1374, $49,096,893 ; in 1875, $46,9^6,036.

Minnesota State Railroad Bonds.—Gov.. Davis refers to this

old debt and says that an amendment to the State Constitution

authorized the State to loan or give its credit in aid of railroad

enterprises, and it limited the amount for which the State was
authorized to be'-ome responsible at $5,000,000. The amendment
also provided, with great precision of direction, when or how the

aid or loan was to be given, and the faith and credit of the State

were expressly pledged for the payment of the interest and the

redemption of the principal of the bonds.
As this was merely a loan of the credit of the State, the amend-

ment providently pre.scribed by what security the State should be
indemnified in case the companies should default in payment. It

was therefore provided that each company should give a mortgage
of the net profits of the road, and a conveyance of the fir"t two
hundred and forty sections of land, free from prior incumbrances,
in trust, to secure the State from loss on the bonds, and as further

security the Governor was directed to exact of the companies an
amount of first mortgage bonds on their roads, lands, and fran-

chises, correspoLding to the State bond issued, to be transferred
to the Treasurer of the State at the time of the issue of the State

bonds.
After the companies had commenced work and had earned a

large amount of these securities, a war/are was made upon them
which was so far successful that distrust was excited ; the com-
panies were unable to negotiate them and obtain funds to carry
on construction, and they ceased to be marketable. Work was
therefore stopped and the companies made default in the payment
of interest. They have become insolvent. The State then pro-
ceeded to foreclose its securities. By these foreclosure proceedings
it acquired about 250 miles of graded road, the franchises of the
companies, the lands of the companies—in fact, it acquired the
title to all the securities which it had taken for its indemnity,
including nearly five million acres of land as security for its lia-

bility upon $2,375,000 of bonds with interest. Here, then, we see
the state—a surety—become the owner of assets enough to satisfy

all this claim over and over again.
In the meantime, another constitutional amendment had been

adopted by which it was provided that no law levying a tax, or
making other provisions for the payment of the principal, or
interest of these securities, fhould take effect until submitted to a
vote of the people of the State and adopted by them.
The duly of the State at this stage is an obvious one. It was to

make provision for an adjustment of the qustion by means of the
securities which it held for that purpose. But this duty was
wholly neglected. The lands and road-bed and franchises, which
it held for its indemnity, were granted by it to existing companies
free and clear, and the result has been the development of our
railway system to its present proportions.

New Orleans St Lonis & Chicago.—This Company has
issued a circular explaining the delay in payment of January
interest on account of the necessity of settling back pay-rolls, in
which they say: "We are under the necessity, from these causes, to
ask the holders of the first mortgage coupons, on bonds of the
New Orleans Jackson & Great Northern Railroad Company, due
Ist proximo, to present their present schedules of coupons either
»t the office in New Orleans or New York, and they will receive
bank checks on New York or New Orleans, as preferred, in full
payment of these coupons, during the month of January, and as
rapidly as the earnings of the road will warrant. The whole
income of the month will be devoted to the payment of these
coupons, and by the end of the month the total amount will be
liquidated."

New York City Finances.—The Mayor, in his message,
says

: During 1875, there has been a decided improvement in
the finances of the city, as compared with 1874. I am informed
by the Controller that there were issued stocks and bonds
amounting to $35,806,539 62, those falling due and paid off in
the same time amounting to $33,088,386 23, leaving, January 1,
1976, an apparent addition of $2,718,373 39 to the debt. The
aggregate amount of those classes of the debt, as stated by the
Controller, on the 31st of Decenr.ber, 1874, was $115,187,980.
There is. therefore, an apparent increase during the last year of
$1,431,506 87. But the actual amount of the real indebtedness of
the city (the bonds payable from the sinking fund or from taxa-
tion, less the actual amount in the sinking fund) has been
diminished. On the 31st of December, 1874, it was $91,635,779 24

;

on the 31st of December, 1875, as shown by the above schedule,
it was only $91,154,359 02—a decrease of $471,420 22. The
apparent increase eonslBts of bonds iesued payable from agsesB-

mentB, and of revenue bonds isiued to raise money* (or earreot
expenses, in anticipation of taxes now coming In every day.
Tbo'e bonds are all perfe.:tly secured and will be paid liff in a
short time. In referring to the sinking fund, the Mayor uja
that It is now largely in excess of the amount of the securities for
which It is pledged, and that the amount of interest earned by the
investments of the fund is annually more than $1,000,000 in
excess of the interest payable by it. The fund was swollen by
receipts from many sources, and it has grown nearly $10,000,000
since 1870. The Mayor recommends iL'e Common Council t6
inquire whether it would not be wise to have an amendment to
the act of 1862 to authorize transfer, not only of the surplus of
the interest account, butaUo of the surplus of the redemption ac-
count, to the general fund to be used to reduce taxes, or by can-
celing, from time to time, bonds and stocks of the city which are
held by the Sinking Fund, in amounts sufficient to keep down the
surplus. The Mayor further says that by the first plan there
would be a very large reduction of taxes in the year to which it is

first applied ; by the second, there would be a large and perma-
nent reduction of the city debt, and that secona course is the one
which he recommends.

New York State Finances.—(lovemor Tilden's message con-
tained the following : The amount of debt, on the 30th of Sep-
tember, 1875, after deducting the assets in the sinking funds at
that time applicable to their payment, is exbibi^d by tlie loUow-
ing statement, furnished by the Comptroller :

Debt Sinking Viird,
Sept. 30, 1875. Sept. 30, 1S15.

General fund $3,119,(586 40 $3,049.60.5 10
Continixcnt t«,O0fl (0 36,677 64
Canal 10,(189,660 00 l,11^,315 51
Bounty 15,(5J,S00 00 •9,066,753 89

ToUl $38,338,6-:« 40 $13,6C1,382 11 $14,747,304 96

•Deducting interest accrued to Oct. 1, 1876, payable Jan. 1, 1876.

The actual reduction, during the year, of the debts by cancella-
tion of matured stocks, and by the purchase of $858,000 of the
bounty loan for the sinking fund, is $1,870,770. The diminution,
during the year, of the debts, after deducting the assets of the
sinking funds, is $3,744,505 06.

ST.\TE TAXES.
The taxes levied by the Legislature of 1874 were 7i mills on a

valuation of $2,169,307,873. Their produce, when all is realized,

is $15,727,483 OS. The taxes levied by the Leei-lature of 1875
were 6 mills. They were computed in the Comptroller's office

and in the Lejrislaiive committees on the valuation of the pro.
vious year. On that basis their product would have been $13.-

015,847 24. But the valuation was increased to $3,307,780,102.
The produce of a six-mills tax on that amount is $14,306,680 61.

The increase of the valuation gives an exoefs over the estimated
amount of $1,190,833 37. The reduction actually eflfecled is

$1,530,801 47.

KKDUCTION OK STATE TAXES FOR 1876.
The taxes for Slate purpones in 1871 were IH mills on a vahia-

lioi) or $'2,lH9,SOr,»i.l producing fl5,7i7,48J 08
The ta.tes for State purposes in 1876. if reduced to 36J5 mill;- on

Ihi; valuation of 1814. or :j:Kl mills on Ihi! valuation of ISTS,
which is t2,.S67,780, 102, would yield 7,883,741 04
The Governor then submits a table showing the manner in

which this one-half redaction of taxation can be accomplished.
In bounty and canal debts a reduction of appronriation from that
of 1874 could be made to the amount of $2,105,531, and in canal
expenditures to the amount of $3,200,000, and these sums could
be increased to a gross total of $6,009,496 by means of (urplug
from last year's taxes, and general taxes for asylums and reform-
atories. This also could be increased by reductions in school
appropriations and for the new Capitol, etc., by a lurlher sum of
$1,854,344, which would permit the desired reduction in the
taxes.

—Comptroller Hopkins' report has the following in addition:
The following are the rates of taxation for the ensuing fiscal

year recommended by the Comptroller :

Millii.

For the General Fund i>i
For schools 1

For the new Capitol X
For Bounty debt )»'

Total 8

The returns of the several counties received at this office indi-

cate that the aggregate valuation of real and personal property
will exceed $3,500,000,000.

In 1865 the State tax was t7,SS0,97S 53
In 1875 the State tax was 14,S0(i,680 61
In 1865 the taxes for all purposes known to this office (includ-
ing local taxation) amoonted to 45,961,440 6i

In 1875 the taxes for all purposes known to this office

amounted to 56,928.370 69

The sross valuation of taxable property in 1865 was $1,560,879,8S5 oo
The gross valuation in 187' was V,.367,"80,10S 00

Increase in ten years . $516,900. -1 17 00

Increase of valuation of 1875 over 1874 $198,473,329 99

As to the debt, the Comptroller says: " Phrough the -practical

extinguishment of all the State debt, except the canal debt, which
has been reduced to $8,638,314 49, and which should be met from

the revenues of the canals, the period is at hand when a large

reduction of taxation may be effected. It was announced in my
last annual report, that, when the general fund and bounty debts

were provided for, the State tax could be reduced about $5,000,000.

That statement can now be verified, and I iiave the great pleasure

of informing the Legislature that the amount now in the treasury,

together with the tax of the current year due in May next, will

very nearly provide for those debts at maturity ;
and as the two-

mill tax of the present year for this object produces something
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more than the BT)propriation, if the excess be applied to this

purpose, as It should be, an additional tax of a third of a mill

will suffice to make complete provision for this indebted-

D6BB # •
" Of the State debt, apart from the canal debt, only $700,000

remain to be proVided for. A levy of onethlrd of a mill will be

adequate for that purpose ; so that, while the tax of tho current

year is six mills, the tar recommended in this report will not

exceed three mills, which will be a reduction of over $7,000,000.

To effect this reduction, it is only necessary that the appropriations

hall be kept within reasonable and proper limits, and the

Comptroller urges the Legislature to exercise the utmost vigilance

and firmness in this direction."

Ohio State, County and Municipal Finances—The sum of

$860,230 47 wan appropriated to the payment of the principal of

the loan of 1875, called in for redemption on the Ist inst.,and

the balance of that loan, $908,884, will be paid a few months

later.
, , , , ,

'

The State debt Is now reduced to $7,081,639, and the looal in-

debtedness is shown in the following table

:

In 1875.

$8,044,518 90
322,971 13

90,i!50,7SJ 11

931,352 61

Net debts of sepatate »chool dfilrlcts 1 , 507,958 43

Vet debt of counllce, Sept 1, 1875

Net debts of townships
Net debts of cities (flr«t and second clus').

.

Net debts of incorporated villages.

In 1874.

$3,4M.576 68
349,339 08

15,899,112 83
884,356 18

1.490,631 65

$21,886,007 36

$85,957,588 21

31,886,007 36

$4,071,680 8:

Totals $25,957,588 21

Tot*lforl875
Total for 1874

Net increase In above debts over last year

The valuations upon the several county duplicate!" of the State

for the years 1874 and 1875 footed up as follows

:

1874.

Real esUte in cities, towns and villages . $331,849,199 00

Real estate not in cities, towns and
vIlIaKes ... 897,403,537 00

Chattel properly (being personal prop-
erty of every kind) 528.131,588 CO

1875.

$366,081,721 00

695,883,315 00

535,690,818 00

$1,698,575,882 00Total taxable valuations for 1874. ... $1,580,370,824 00

Add to the amount of local debts, viz., $25,957,088 21. the

amount of the State debt prior to Jan. 1, 1878, viz., $7,949,930 12,

and we have for the entire public indebtedness in the State of

Ohio, $S3,907,.508 33.

The taxes levied in 1874 and receivable in 1875, upon the above

basis of valuation of 1874 were as follows: For State purposes

(3 2-10 mills on a dollar), $5,050,387 42; for county taxes,

$6,038,749 78.

Local taxes as follows

:

For township expimses $801,3.38,90

For school hikI i^chool-house parposes 6.305,5.3.3 77
For city, town and village purposos 7,236,420 27
For other special purposes 1,404,786 63

Total township, city, school and special

taxes $'5,748,079 57

bonds of the State or the United States, as they deem most

advantageous, which, in accordance with the provisions of the

new Constitution, are the only investments that can be made, and

that these investments be directed to be made monthly.

Railroad Construction In 1875—The RaUroad Gazette

gives its complete annual statement showing the miles of rail-

road constructed in the United States during the past year. It

says

:

'• The total completed during th« year was 1,483 miles, against

2,035 milfcs the year previous, 3,383 miles in 1873, and 7,340 miles

in 1872, which was the culmination of the railroad-building era

that followed the war. The construction of last year, thoueh

less than for any previous year since 1885, is yet larger than

seemed probable down to very nearly the end of the year.

Early in the year very little was done ; at its middle we had re-

ported but 336 miles completed, so that more than three f.jurths

of the whole was completed in the last half of the year. It is

true that usually the larger part of the track is laid in the last

half of the year, but in 1875 tho proportion has been greater than

for previous years, for which we have records, and this leads to

the conclusion that there was a slight revival in railroad con-

struction during the last half of 1875, and that this work wis in

the most deprsssed condition, since the war, daring the first halt

of the year.
" An examination of the table giving the length of new road

constructed bf each company will show that a great many roads

or parts of roads have been built, but that most ottliem are short.

' Great through lines' do not make much of a figure, though
doubtless many of the projectors of short roads hope soon to be

aLle to make them parts of such lines. Still, an unusanlly large

proportion of the new work has been on roads almost exclusively

intended to serve local needs. Such roads are usually paid tor

chiefly by the communities which they serve, and are not often

built unless they are needed, though they may not be directly

profitable. That the roads construc'ed have been unusually shorty

will be seen by the statetnent of the number of companiea con-

structing roads, the total mileage completed, and the average

length constructed by each company, for each of the past four

years, as follows

:

Year.
1872 . - . .

.

No. of Companies.
210

Total constructed.
7,340
3.88:J

2,025

1,483

Average of each.
350 miles.

1873
1874
1875

. . .. 117
105
86

28'3 miles.
19-3 miles.
17-2 miles.

Total connly and local taxation. $21,786,829 85

$28,8.37,196 77
777,532 39

$27,614,729 16

Total levies in 1S74 for all purposes
Add delinquent taxes and forfeitures of former years

Total taxes for 1875, including delinquencies

The increase of taxes as comppred with last year (1874) is

$1,140,269 14, and the estimated taxes to be paid in 1876 are

$28,893,182 37, which will be a still further incrense of $1,278,-
453 21 as compared with the present year.

Pennsylvania State Finance.—Governor Hartranft says in

his Message : The appropriations made for the fiscal year ending
November 30, 1875, exceeded the receipts of the general revenue
fund $515,821 23, and with like appropriations and receipts the
deficit for this year would be doubled. It is estimated, however,
that the revenue of this year will be $500,000 less than that of
last year, which would make the deficiency at the end of the
current fiscal year about $1,500,000, unless the appropriations can
be rednned. The appropriations are already made for that part
of the fiscal year embraced between December 1, 1875, and June
1, 1876. The appropriations cannot be materially reduced, and
the deficiency must be provided for either by the imposition of
new taxes or the diverfion into the general fund of some of the
revenues now flowing into the sinking fund. To levy new taxes
at a time when the business and industrial interests are prostrated,
would be unwise and a great hardship, and would .iustly meet
with public condemnation. The necessity, therefore, of the
redistribution of the revenues is obviously a duty that is urgent,
and demands your immediate attention. '» » * »
By another calculation it appears that by taking one-third of

the corporation tax which the Legislature assigned to the Sinking
Fund and dedicating this one third to the uses of the general
fund, the whole indebtedness can still be liquidated in fifteen
years. Without additional taxation a fund may thus be created
that, with the other revenues of the general fund, will, with
prudent management, possibly be suiflcient to meet all the
necessary and proper expenses of the Government, and I recom-
mend that this change be made.
At the end of the la't fiscal year there remained in the Sinking

Fund the sum of $9:j4,028 59. There can be no further redemption
of public debt until August, 1877, as all State loans reimbursable
prior to that time have been paid; and in the mean time the
Sinking Fund, in addition to thejabove amount, will continue to
accamulaie a large balance, which there is no authority to invest.
I therefor leconimeud the enactment of a law authorizing the
Sinking Fund CommissioBere to invest the surplus funds in the

"To enable us to see more clearly what the changes in tho

progress have been since the culmination of activity in 1872. and

especially to see where it has been, we have prepared the following

table, giving, first, the mileage constructed in each State and

territory during each of the four years past, and its total mileage

at the close of 1875, and finally a summary by sections, the States

for each section being selected as having pome close geographical

and industrial similarity, and, for the most part, close relations

with each other. The total mileage is given by adding that

constructed in 1875 to the total mileage for each State and territory

reported in the last issue of Poor's Manual." The latter, we
believe, is not made up exactly to correspond with the mileage

actually existing at the close of the calendar year 1874, and the

statements of total mileage are therefore probably not quite

accurate. They are the best attainable, however.

MILBAGK OP NEW RAILROAD CONSTRUCTED IN BAUH STATE AND TERRITOBT IN

18.2, 1813, 1874, AND 1875.
Total
at end

1878. 1873. lf74. 1875. of 1816.

Alabama ... 134 2 18 1,722

Alaska

2I7X 18 38ArkftDBas ... 156 738

California ... 195 85 140X 1-4V ],S03

Colorado.

.

. . 105 121 x^ WAH 795

Connecticut 85 29 21 918

Dakota... ... 210 80)f •i<a

Delaware ... 2BX 21)i 19 5 285

Florida .. ... 10>i 13 484

Georgia 46 122 5 4 2.264

Idaho
274X

0-

211 1V2lUinoifl ... 68H>i 6,9:n

Indiana. ... 18i ma ima IWX 4,ii00

Indian Territory.... ... 149 n 279

... 451 93 48 81« 3,8

. 445-

... 143
36 61 .3,160

Kentucky 1,326

3

34

a
SlJi
12

10
17

639

6i3i 967

Maryland ... 19U 1,077

Maseachusette 37 117'/, 27X 31 1,820

Michigan .... 671 m 48 30 3.3M1

Minnesota 307 48 36 1,990

22 7
836)5 31 21

1,'I18

Missouri . .. 314 2,907

Montana
Nebraska . . . . 212 41 21 1,129

Nevada 18 18 40 64 714

New Hampshire .. 43 60 45 16V4 933

New Jersey . . . . 103 40'/, 39 «)^ 1,510

New Mexico
New York .... 485 iMH 155)i 200 6,450

60 15
172

68

144H
13

d

1,328

Ohio .... 456H 4,405

Oregon . . 82 251

Pennsylvania .... 251 203 ma 118 5,R05

Rhode Island .... . 52 14 173

South Carolina. . , . 8S 88
114

3-5X
U
75

15

S4H

l,*iS

15 1,6.30

Texas... 391 1,684

Uuh .

.

57 85 59 27 486
81 53

3h
S

70 <
3K 8 Q

Virginia 49'^ 1,6.38

Washington 40 50 6 110

West Virginia 76 36)^ 576

459^ 820;tf 102
U

2.3 2,451

Wyoming.... 459

Totals 7,340 2,025 1,483 74,121
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<^i)e (^lommercial ^ime0.

COMMERCIAL EPITOME.
PRIDAT NiOHT, Jan. 14, 1870.

A number of failures of considerable importance lu yarlous

branches of busineaa have had a depressing influence in mercan-

tile circles, and, with the decline in (jold, have given a check to

the revival of speculative aciion and confidence, of which there

was some promise last week. Oreat uncertainty is felt respect-

ing the future of prices for leading staples ; the usual data for

reaching an intelligent conclusion are wanting, or regarded aa

unreliable; hence, cautious and timid action that is fatal to

activity in trade.

The market for provislong has, on the whole, been rather more
steady, with the exception of lard, which has further declined lor

both spots and futures. At the concession , however, there has
been a large business for export and in contracts, and the close,

last evening, was quite steady. Mess pork advanced to $21 on
spot and for the next two months, and $21 2!) for April, but
experienced some reaction. Bacon has also been more active and
firmer, at ll@ll|c. for Western and city long clear. Cut meats
have lieen somewhat irregular, rib bellies receding a little from
the recent high prices current. Beef has been more active, the
sales including a line of Philadelphia mess, at $38 per tierce, and
there has been a large movement in beef hams at $22@23 for

prime Western. Tallow, at a decline to !(i@9ic. for prime, has
been more active. Butter and cheese have been more active, with
an upward tendency of prices. To-day the whole market for hog
products was dull and depressed, except lard on the spot, at

12i@13c. for prime Western, but this closed woak for tuture

delivery, at 13c. for February and 13Jc. for March.
There has been a more active market for Rio coffee the past

week, the saUs aggregating 27,200 bags, the stronger accounts
from Rio having operated in favor of sellers. But with free re-

ceipts stocks are still large, beiu^ 1U3,000 bags at this port, and
480,300 bags as the visible supply for the United States ; lair to

prime cargoes quoted at 17J@19o., gold. Mild co£Eeeo are also in

large stock ; 10(5,500 mats Java, and 50,300 bags and 10,300 mats
of other growths; Java quoted at 24(ri)37c. ; Maracaibo at 18(iS

20c., and Macassar, 20@21c., gold. Rice has been dull, but
prices do not show further decline. Foreign dried fruits have
declined under a dull trade. Teas havj met with but a limited
trade. Molasses has been less active, and the demand trifling,

except lor the finer qualities of domestic. There has been a
steadier feeling in raw sugars, but the movement has been light ;

eood refining quoted at S^c, and standard crushed refined, lO^c.
The movement in raws has been ;

Hhds.
Receipts paet week I,5i2
Hales pait week 4,356
Stock Jan. 1.3, 1876 15,546
Stock Jan. 14, 1875..^ 29,991

There has been a fair shipping demand for Kentucky tobacco,
and prices are steady at 7i39c. for lugs, and 10@18c. for leaf ; the
sales for the week embraced 800 hhdH., of which 600 were for ex-
port, and 200 for consumption. Seed leal has been in good de-
mand ; the sales include: crop of 1872, 148 cases Connecticut, on
private terms ; crop of 1873, 200 cases do., on private terms, 63
cases Ohio at 12c., 80 cases New York at 7@13ic. ; crop of 1873
and 1874, 107 cases Pennsylvania, part at 15c., 131 cases Wis
cousin on private terms ; and crop of 1874, 400 cases Connecticut
and Massachusetts at 7@9c., 73 cases New York at 7i@2Sc., 100
cases Illinois and 50 cases Ohio, on private terms ; also 200 cases
sundry kinds at 7(u>l2^c. Spanish tobacco is firmer and fairly
active ; sales 500 bales Havana at 88c.((i|l 05.

Hides have been in fair request and quotations are very steady;
gales include dry Texas, at 2U^c. currency, and dry Montevideo at

20i@21c. gold. Linseed oil firm and in fair demand, at 62@63c.
Menhaden has ruled higher, owing to the continued light supply;
quoted at 47a50c. for prime Sound, and 50c. for Maine oil. Other
oils quiet and unchanged. Whiskey has latterly been fairly
active at $1 11. Clover seed has been active at 13(al3Jc., and
there has been a large sale of Calcutta linseed at $2, gold.

In ocean freights a steady, fair business in berth room, brought
about by some irregularity in rates, as the supplies are now quite
ample, while the general demand is rather small. For chartering
tonnage quite a good demand hf;s prevailed, which has reduced
the offerings of room, so that at the close more steadiness is

noticeable. Late engagements and charters : Grain to Liverpool,
by steam, 8fd.

;
provisions, 40s. per ten ; cotton, Jd., compressed

;

by sail, cotton at 9 32d., compressed, drain to London, by steam,
10iC<^10Jii.; hops, ^d.; provisions, 45@50s. per ton ; flour, by sail,

28. 9d. Grain to Glasgow, by steam, SJd. Grain to Cork, for
orders, 6s. 6i.@68. 9d. Refined petroleum, hence to Bremen,
43. 4id.; do. to Rotterdam and Antwerp, 49. 7id. ; do. to the Bal-
tic, 5b. l|d.; case oil to Palermo, 23ic., gold. To day, there was
a better 'msinoss in berth, at somewhat easier rates. Charter room
was steady. Grain to Liverpool, by steam, Sfrt. per 60 Ihs. ; cotton,
i@9-32d., compressed. Grain to London, by steam, lOid.; do.,
by sail, 7Jd. Grain to Cork, for orders, 63. 9d. per qr.; do. to Lis
bon, 16c., gold. No petroleum chartera were consammated on
'Change.
Although naval stores have been rather dull, yet the close was

steady at 37i@33c. for spirits turpentine, and $1 62}(a.$l 70 for
common to good strained rosin. Petroleum has steadily ad-
vanced, under the continued strong Creek advices ; the business
«t the close was slow. Crude, in bulk, 8c., and refined in bbls.,
14c., for spot and all January delivery

Boxes. Bags. Melado.

1,063
8.903
14,448

41,645

30,944
27,889
8S,S06
103,819

140
449

1,190
453

Beeelpta or Oonaaatle Pro4H«e.
The receipts of domestic produce since Jan. 1, 1876, and fot the

time in 1875, have been as follows :

Ashes pkgs
BreadatDlIt

—

Flour bbls.
Wheat baiih.

Corn
Oat«
Rye
Barley and malt.
Urau seed. bags.
Beans bbls.
Pea* but'h.

O. meal .... bbls.
Ootton bales.
Hemp bales.
Hides No,
Hops bales.
Leather. ...sides.
Molasses. ...hhds.
Molasees. . . bbls.
Naval Stores—
Cr. tnrp. ..bbls.

8plrlt8 tnrpen. .

.

Besln
Tar

Since Same
.Ian.l,":«. time 1875

807

186,435
410.018
617,89«
«67,739

9.118
152,996

4.058
4.477

163.999
7.0.V)

66,739
16

244,530
4,740

179,537

9'm*

6S3
S,b68

SdO

148,875
lbl,S34
8.2.3.16

271.995
1,078

84,C«9
8.868
8.«18

4,970

8.904
40,4051

86
8I.ISOI

v
152,03s

8]7S8

20
1,881

16,078
917

Pitch
Oilcake pkga.
OU, lard.... .. ..

Peanuts bags.
Provisions—
Butter ... .pkgi.
Cheese
Cutmesti
KftffS
Pork ..

Beef.
Lard
Lard kega.

Rlea pkga.
Starch ;.....
Stearise
Sugar bbia
Sngar hbda.
Tallow pkga.
Tobacco
Tobacco hhrte
Whiskey bbls.
IWool bales.
Dressed Hesse . . No.

Since
.ran.l,^6.

Saai*
tima 1878

84,804

i,m

a«.748
t3.7S4

29,418

13,Tr7
2,638

t»,oa7

S 8
1,743
8,877

1,121

'46s
J.O»l
5,417

1.445|

5,9t7(

4,1871

78171

t.tu
I7S

1,813

n,87S
11,377
n,i5«
6,554
11.639
2,710
U,54(

a.i
881

10,948
1,671
S,1K.'

2.807
i,>6a
4,434
902

9,»47

1,697
7.8W

OOTTON.
Fbujat. p. M., Jan. 14, 1876.

The MovEMasT op the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (January 14) the total receipts have reached 161,515

bales, against 138,174 bale.s last week, 188,527 bales the previous

week, and 196,631 bales three weeks since, making the total

receipts sinc^ the Ist of September, 1875. 2,640,375 bales, against

2,310,029 bale.s for the same period of 1874-5, showing an increase

since Sept. 1, 1875, of 330,346 bales. The details of the receipts

for this week (as per telegraph) and for the corresponding weeks

of five previous years are as follows:

Receipts this week at— 1878,

New Orleans...,

Mobile

Charleston .. ...

Port Royal, &c..

Savannah

Galveston

Indianola, &c,..

Tennessee, &c.
Florida

North Carolina..

Norfolk

City Point, &c..

Total this week

Total since Sept. 1..

65,267

1.5,685

10,061

641

15,763

19,408

587

17,142

40J

2.516

15,566

391

1875. 18.4.

44, .53,134

14,487

13,506

21,404

43.387

1,.351

9.0O3

631

2.467

18,0971

3691

1S73.
I

48,691'

14,853

[ 18,084

21,570

^ 13,145

8,S:«

451

1,419

15.8-3J

833

1874.

31,589

10,778

7,097

20,183

6,888

6.898

1,605

9ra

8,201

484

161,5151 9o,444l 155,635| 186,2451 94,595

1871.

44,598

15,546

9,550

»7,7.W

9,381

11,249

897

1,684

[ 11,879

131,969

2,640,.375:2,310,049 2,416,166 4.00),^45 1 571,498 t,»30,55a

The exports for the week ending this evening reach a total of

102,793 bales, of which 76,304 were to Great Britain, 10,850 to

France, and 15,639 to rest of the Continent, while the stocks aa

made up this evening are now 831,831 bales. Below are the

stocks and exports for the week, and also for the correspondin|f

week of last season:

Week ending

Jan. 14.

Exported to Total

this

week.

24,.')98

9,857

15,097

17,560

1.3,144

13,36")

9,638

102,793

Same
week
1875.

Stock.

Great

Britain.
France

3,936

4,000

3,856

58

loisso

Conti-

nent.

2,015

5.705

1,575

8,919

1,950

475

. 15,639

1876. 1875.

New Orleans

Mol.ile

Charleston

Savannah

Qalveston

New York
Other ports*

Total this week..

18,647

9,357

6,394

13,149

9,;05

11,851

9,213

76,304

21,843

4.119

.«,416

- 2.0{i2

7.215

3,477

7,155

60.947

307,388

78,484

64,768

90,845

81,786

148,580

65,000

881,831

290,691

74,821

70,088

101,789

85,039

160,660

70,000

850,5.)S

Total since Sept.l 957,165 414.643 310.715 |l,4S4.545 li. 184,817 1 ....

* The exports this week under the head of 'other ports" Include from Baltimore
1,295 bales and 41 bafs Sea Island to Liverpool, 3TS bales to Bremen and 100 bales to
Amsterdam; lYom Boston 921 balen and 6 biig^ ^ea 'Hlaud to Liverpool; from
Phi Hdelphia 860 bales to Liverpool ; trom Norfolk 4,950 bales to Liverpool ; Irom
Wilmington 1,140 bales to Liverpool.

[ZW Our telegram from New Orleans to night shows that

besides the above exports the amount of cotton on shipboard, an d

engaged for shipment at that port, is as follows: For Liverpool,

49,000 bales; for Havre, 28,000 bales; for Continent, 30,000 bales; for

coastwise ports, 6,000 bales; total, 111,000 bales; which, if deducted

from the stock, would leave 198,000 bales repruseutiui; the

quantity at the landingr and iu presses unsold or atvaitlng

orders.]
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bales.
8UU

cts.
..14 l-.Sii

1,400 ..14 1-lti

500 ..14 S-3i
600 UW
6UI)

3U0
..14 5-2&

300 ..14 7-sa

4,900 total Inne.

KorJa ly.

200 .. . 14 7-32
400

600 total July.

Kor Augun.

lOO
100
100
1:00

..14 5-16

.14 u-sa
.14 IS-Si
.U li-3i

From the foregoing; statement it will be seen that, compared

with the corresponding week o{ l^t season, there is an increase

In the exports this week of 51,8'16 bales, while the stocks to-night

are 18,702 bales U»a than tbey were at this time a year ago.

The following is our usual table showins the movement of cotton

at all the ports from Sept. 1 to Jan. 7, the latest m<vil dates :

BIOIIPTl
IHCB aiPT. 1.

XPOBTID siNoa tmrt. 1 to—
Coaat-
wlse
Porta.

PORTS. Great Other Stock.

1«5. 1874. Britain forel'n
Total.

N. OrlesDS. 700,bJI 591,»41 i60.5S7 136.461 il.KS 4S9.S73 80,685 3«S,677

Mobile .... »»8,«)1 S.8,«!» 57,487 4,637[ 17.753 79,877 77,469 71,799

Cbarleai'n* 309,2^9 316,4:H 77.S70 82.770 40,013 150.033 79,315 72,543

StraDaab .. 390,767 425,3)8 96,619 2 J, 171) 00,353 210,151 93.649 96.441

Gulvestou*. 320, 40: 833,939 93,140 S,iJ7 8,593 10I.960 141,371 82,092

Now York,. 83,974 61.896 184,934 1,70S 35,815 331,951 142,862

Florida..... 8, 178 8,!14i .... .... 8,273 ....

N. Carolina K,W 60,705 14,417 .... J,301 16,748 45,800 7,075

Norfolk* .. 82r,181 463,165 56,070 1,817 .... 57,887 240,678 31,225

Other ports 40,79 31,97; 40,357 .... 8,445 48,802 24,000

Tot,ihl»yr. »,478,880 880,861 »i3,795 295,076 1379,734 767,145 793,214

Tot. laat yr. 2,»14.737 850,606 lS7,3ni 165,896 1133.900 751,25) 81B.B08

* Under the head of CAar/»tton Is included Port Koyal, &c.: nu'ler tie tiead of
Oa/Odffonlslucluded lQdlano.a, &c.; under the bead of Norjotk ts included City
foint Ac.

These mail returns do not correspond precisely with the total of

the telegraphic figures, because in preparing them it is always

necessary to incorporate every correction made at the porta.

The market for cotton on the spot has been dull, and

prices have further declined. Quotations were revised on

Wednesday as follows : Low middling and above were
reduced l-16c. ; low middling and below, reduced \c. ; stained

middling reduced |c. ; stained low middling and below, reduced

Jc. Liverpool has reported a dull and declining market, the

premium on gold was lower and exchange weaker ; and added to

these adverse influences, the receipts at the ports were so excessive

as to cause much pressure to sell current receipts from tlie wharf.

To.day quotations for cotton on the spot were further reduced ^c.

For future delivery, prices were steadily declining till close of

Wednesday's busine.ss, when a reaction set in tliat could not be
readily accounted for, except as the effect of a demand to cover
contracts put out at higher prices, and some speculative orders
from the South. The increased receipts at the ports have caused
some increase in the crop estimates, and 4} million bales is now
generally accepted as a minimum. The Bureau report had little

effect, and in fact was so generally omitted from our daily press
that its contents were not generally known. Yesterday, the
market opened with a slight upward tendency, but the close was
weak under tlie decline in gold and free receipts at the interior

towns. To-day, there was a farther decline, but the close was
steady.

The total sales for forward delivery for the week are 1 36,100
bales, including free on board. For immediate delivery the
total sales foot up this week 4,813 bales, including 1,395 for ex-
port, 3,666 for consumption, 301 for speculation, and 450 in

transit. Of the above, bales were to arrive. The following
•re the closing quotations :

New Classification.

Ordinary perl
Strict Ordinary '

....
OoodOrdlnary

,

Strict Good Ordinary
LowMlddlln»

,

Strict Low Middling
Middling

,

Bood Middling
,

Strict Good Middling
Middling Kair 7
Fair ;...,

Uplands. Alabama. New
Orleans. Tezaa

9\ «.... 9y •.... ''x a... 9!^ ®.
10 »-i6a.... 10 9-16®..., 11) »-16®.... lU 9-16».
11 3-16®... U 3-16®.... 11 5-16® ... 11 5-16®.

.M'i ,.®— 11^ »•• 12 ta... V. «.U 5-16(4.... 12 1-16®.... 12 fl-i6a.... 12 9-16a.
i2X »... 12K @.... 13 ®.... 13 @.
13 @... \i% ».... 13 S-16®.... 13 3-16®.
!3« a... 'm ».... 13X a .. 13^ ®.
\^.^.

«•••• U ».... HM ».... 14^ a.UH ».... Hti ®.... 14M a.
15X «.... isj< ®.... 15X a.... 15X a.

Good Ordinary. 10 I Low Middling.

.

Strict Good Ordinary li
I Middling...."..

11

«

Below we arive the sales of spot and transit cotton and price of
Oplandt at this market each day of the past week :

New
CiasalUcatlon.

aAi.as. l-JiXwttft.

Sap't.

'ioo

ij'i

700
3J5

1,39j

Cun*
sump.

430
390
391
en
513
270

2,666

Spec-
ala'u

41
241
10

"7

331

Tran.
sit. Total. Ord'ry

Good
Ord'ry.

Low
Midl'g.

Mid-
dling.

Baiurflay
Monday.
Tuesday
Wodnesdaj ....

fJiYaVr.-.-.::::

'siio

450

471
830
'•01

801
1.3.5
625

4,812

9*

11 9-16
11 9-IC
11 7-16
11 5-16
11 5-16
11 3-16

12 11-16
12 11-ls
12 9-16
-.2 7-16
12 7-16
12 5-13

13 .5-16

13 5-16
13 ».U
13«

Total

For forward delivery the sales (including free on board
have reached daring the week 136,100 bales (all middling or db
the basis of middling), and the following is a statement of (he
sales and pric«a

:

For January,
bales. cts.

200 b. n...U27-'<2
20O 12 27-32

400s. n liK
100 \i^M 12 29-32

800 8. n. } ,0 ...A
100 J12

15-.8

sto i" '"^•

5G0S. n 13

2.400 . .13

200s.n 13 1-32

1.900 18 1-32

1,200 13 1-16

1,-iOO UK
700 18 5-32

10,900 total Jan.

For February.
100 13 116

2.300 13 3-:«

3.400 .SX
7.500 13 5-32

bales. cts.
7,600 13 S-16

2,300 13 7-32

3,600 13K
4.500 13 9-32

i'JOO 13 5-iS
600 13 11-32

1.000 :3J<

35.10U total Feb.

For March.
1.80O 13 11-32

4,10U KH
8,200 13 13-32

3,S00 13 7-16

5.100 13 15-32

3.800 13H
5,600 IS 17-32

2,'XJO IS 9-16

1,600 13 19-32

;,100 13X

35,100 total March.
For April.

400 13 9-lS

bales. cts.
2,e00 IS 19-32
9.00(1 UH
4,100 13 21.82
2,100 13 It. 16

2,900 13 23-;)'2

5,S0O 13i
3,200 13 25-82
800 13 13-16

JO.eOO total April.

For May
40O 13 13-16

3,800 13 27-8!

2.400 13J^
8,30U 13 29Ji
2,900 IS 15-16

2,100 13 31-32
300 14
100 141-32

19,400 toUl May.

For June.
SOO toUI Ang.

Th» '-'Uowintr will show spot quotations and the closing prices
bid for futures at the several dates named :

On spot
January
February
March
April
May
June
July
August
Sales spot
Sales future..
Gold
Kxchanee.. .

UIDDLIKO TIPLAyDB—AMBRIOAX OLA88IFIOATION.

Mon.
IS 5-16
13 1-32
IS 3-16
13 15-32
13 11-16
nii
14 .)-S2

14 S-16
14 5-16
SS'i

26, ICO
113

4.83

FrI. Sat.
13 5-16 13 5-16

13X IS 1-3!
13 6-16 13 9-32
13 9-16 13X
13 25-3i 13V
1< 13 15-16
14 3-16 14 5-31
14 11-32 14 5-16
U 7- 16 14 13-32
823 414
11.2110 23,900
112;< II.IK
4.83 4. S3

Tues. Wed. Tbura.
13 .3-16 I3><

12 31-32
13)<
12 SI-3J13 1-3!

13 3-10 13 5-32 18 5-3!
13 7-16 13 18-32 13 13-3!
13 21-32 13 21-32 18 21-32
H« 13« 13K
1 1 3-32 14 1-18 14 1-16

">< „ U',i UX
14 11-82 U 11-42 14 11-32
7'4 801 1.375
30.700 19.100 12.600

\^'i^
112^ 112Ji

4.82X 4.S2X t.-m

FrI.
IS

!2«
13 :i-S2

IS 11-S2
13 ii-16

13 2S-32
14

14 5-82

i»
23.100

112X
4.83

The VrsiBLE Supply op Cotton, as made up by cable and
telegraph, is as follows. The continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the
complete fig4ires for to night (Jan. 14), we add the item of exports
from the United States, including in it the exports of Friday
only :

1876. 1875. 1874. 1873.

Stock at Liverpool 6)6.000 779,000 679.000 445,000
Stock at London 62,750 122,550 Sii3,250 216,000

Total Great Britain stock

Stock at Havre
Stock at Marseilles

Stock at Barcelona

Stock at Hamburg
Stock at Bremen.

Stock at Amsterdam ...

Stock at Rotterdam
Stock at Antwerp
Stock at other continental port!.

698,750

219,000

3,750

54,000

16,500

31,500

38,760

10,750

13,000

7,750

Total continental ports 395,000

901,250

114.000

9.250

47,260

11,500

40.500

53,500

16,250

5,000

16,000

.'il2,250

751,210

67,000

9,000

23,500

18.000

21,000

66,000

23.000,

13,000

23,000

283,500

Total European stocks 1,093,760

India cotton afloat for Europe. . .. 133,000

American cotton afloat for Europe 632,000

Egypt, Brazil, &c.,afloat for E'rope 60,000

Stock In United States ports 831,831

Stock in U. S. interior ports 126,995

United States eiports to-day 12,000

Total visible supply.. ..bale8.2,879,576

1,213.500 1,061.750

128,000

439,000

53,000

850,533

145,621

14,000

150.000

682,000

70,000

764,536

135,517

12,000

2,748,303

661,000

207,000

12,000

39,000

29,000

36,000

70,000

15,00(1

34,000

39,000

481,000

1,142,000

93.000

410,000

95.000

.503,918

87,520

16,000

8,833,654 2,748,303 2,317,438

Of the above, the totals or American and other descriptions are as follows :

Amertcan--

Liverpool stock 301,000 884,000
Continental stocks 185,000 115,000

American afloat to Europe 622,000 429,000
Ur.ited States stock 831,831 830,533

United States Interior stocks 126,995 145,631

United States expoi ts to-day 13,000 14,000

166,000

81,000

583,000

764,636

135,517

12,000

98,000

115,000

410,000

503,918

87,520

16,000

TotalAmerlcan bale8.2,078,826 1,938,161 l,r.i3,053 1,2.30,438

East Indian, Brazil, dbc—
Liverpool stock 335.000 305.000 4:3,000
London stock 62,750 123,250 202[250
Continental stocks 210,000 197,250 200,500
India afloat for Europe 133,000 128,000 120,000
Egypt, Brazil, &c., afloat 60,000 58,000 70,000

.347,000

216,000

366,000

9S,0lO

95,000

Total East India, Ac -. 800,750 900,500

TotalAmerlcan 2,078,826 1,938,154

Totalvlslble supply. ...bales. 2,879,576 2.838,654

Price Middling Uplands, Llverp'l. 6^d. IK^S/tHi.

1,015,750

1,713,063

2,748,803

S«d.

1,117.000

1,330,438

2,317,438

9«d.

These figures indicate an increase in the cotton in sight to-night
of 40,y32 bales «s compared with the same date of 1875, an
increase of 130,773 bales as compared with the corresponding
date of 1874, and an increase of 532,138 bales as compared
with 1873.

At the Interior Ports the movement—that is the receipts
and shipments for the week and stock to-night, and for the
corresponding week of 1875—ia set out in detail in the following
statement:
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Angusts, Qa.

.

ofiit
'

CofnmbiiB, Ga
Macon, 0»
Montgomery, Ala .

.

Selma. Al •

Memphis, Tenn
Nashville, Tenn. ..

.

Total, old ports

Shreveport. La. ..

Vlcksb^?, Ml«i>. .

Columbus, ilies..

EufuuU, Ala
AtUiiin. On
t'liarlDti.!', N.C ..

St. Louia, Mo.. ..

0inclunati,O

Total, now ports

Total, all....

Week ending Jan. K, 1876.

Receipts. ' Shipments.

5,33«
1,:47
354

i.rot

2.496

8,133

»9,M9

4.861

6 111)

:.1.50

1.109
1,518

1.851

10,05S

9,315

84,4.Sn

63.8.;8

6,m
1,1M>
390

1.3^8

6,665
15,311

2,661

32,513

4.14«
ti.lM)

l.U)B
875

! !!«

C.8M
9,ia9

Stock.

19,r»8
10.906
8,«05
10.D94

6. 162

64,935
«,C05

33,869

66,382

136,999

7,';78

4,li'>

3,380
4,537
2.814'

bii
95,104
10,121

58.397

181.392

Week ending Jan. 15, 1ST6,

Receipts. Shipments. ' Stock.

2,978
601
947
470
468

6,633
1,585

13,632

3.12T

1 IIIO

74.i

4«4
1.1.

«

6(17

1,TI4

6,605

8,009
673

1,46S
l.Ut
4s3

11,614
844

1,5,031

19,135

4,697

l.,5a4

414
:ii

114
8iJ

2,515
5, '.68

16.718

35 8.13

23,821
13..54«

13,2^3

7,2(3
7,551

63,2:18

16,974

146,621

6 469
1.7IW

3 665
2,»l7
1,,W0

81.300
14,528

63,006

20S637

The above totals show that the old interior stocks have

decreased during tlie week S, 104 bales, and are to-night 18,036

bales lens than at the same period last year. The receipts have

been 1.5.717- bales more than tlie same week last year.

Bj.NCBAY Sttrp-MKNTS—Accordinjf to oiiroable despatch received

to-day, there have been 9,000 bales shipped from Bombay to

Great Britain the past week, and 14,000 bales to the Continent;

while the receipts at Bombay durititr the same linie have been

17,000 balei. The movement since the Ist of January is as followe.

Tliese are the figures of W. Nicol & Co., of Bombay, and aie

brought down to Thursday, Jau. 13 :

^ShipmenTH this week^
Great C'oq-
Britain. Unent. Total.

1876 9,0Jfl 11,000 23.0110

1875 10000 .... in.OOJ

1874. ... 4;000 5,000 9,000

r-3)ilpmenta since Jan. 1^
Gri-ftt Coii-
Urltaln. tluent. Total.
9.00U 15,000 24.0.0

26,000
18,000

16,000
6.1100

42.000
24.000

.—KecelptB.
Tills Since
wi-ck, Jan. 1.

17,000 S'i.oOO

2,i,lKI0 ,V1,000

81,000 47,000

From the foregoing it would appear that, compare! with last

year, there is an increase of 13,000 bales this year in the week's

shipments from Bombay to Europe, and tliat the total movement
since January 1 shows a decrease in shipments of 18,000 bales

compared wita the corresponding period of 1874.

Wk.^tiiek Kkpobts By TEl.KGRAPn,—There has not much

rain fallen througliout the Soutli the past week, but the tempera-

ture liaa been much lower. The crop is being marketed very

freely, the roads now being generally in pretty fair order, and the

rivers in good, navigable condition,

Oaheston. 7'exas.—Two days this week were sliowery, tlie rain-

fall reaching twenty-five liundredths of an inch. The roads now
are greatly improved, and the country movement is, therefore,

resumed. The crop is being marketed freely, botli from compulsion

and choice. The tliermometer liaa averaged ."iO, the higliest being

73 and the lowest 4o.

Indianola, Texas.— It has been showery here on two days, th»

rainfall reaching, however, only twelve hundredths of an inch

The roads are not yet good, but are improving fast. The
thermometer luia averaged .57, tlie highest being 74 and tlie

lowest 44.

Corsieana, Texas.—We liave had showers on two days, with a

rainfall of fifty three hundredths of an inch. With the improved

weather the movement of the crop is fair. The thermometer has

averaged .14, the highest being 73 and the lowest 34.

Dallas, Texas.—We have had no rain of any consequence this

week, but the roads are still bad in the black lands, thougli good

elsewhere ; the movement of crop has, therefore, been resumed.

It was cold 'here one day this week and ice formed, but the

balance of the week has been pleasant. Tlie thermometer has

averaged .58, the highest being 08 and the lowest 33.

New Orleans, Louisiana.— It raiucd here on one day this week,

.tke rainfall reaching fifty-five hundredths of an inch. The
thermometer has averaged .50.

Shreveport, Louisiana.—The weather for six days of the week
was fair, but one day (Sunday) was showery, the rainfall reach-
ing sixty seven humlredths of an inch. Cotton remaining in the
fields has been mostly abandoned for want of hands to pick it.

lieceipts have been moderate. Average thermometer, 4fl ; high-
est, 73 : and lowest, 30.

\ricksburg, Mississippi.—There were three days on whicli rain
iell the past week, but altogether the rainfall aggregated only
twenty-three hundredths of an inch. Average thermometer, 49

;

Jiighest, 72 ; and lowest, 3.5,

Columbus, Mississippi.—The weather has been cold and dry all

"tlie week, except it was showery two days, the rainfall reaching
•thirty-four hundredths of an inch. The thermometer has aver-
aged 02, the highest being 81 and the lowest 42.

Little Rock, Arkansas.—We have had a dry and cool week, the
thermometer averaging 4.5 and ranging from 73 to 29.

Nashville, Tennessee.—Rain fell on one day of the past week,
the rainfall reaching thirty-nine hundredths of an inch. The
thermometer has averagid 39, the highest being 49 and the low-
est 2!).

Memphis, I'ennessee.— It was rainy on one day this week, the
rainfall reaching thirty-five hundredths of an inch. The rest of
the week was pleasant. Planters are sending forward their crop
with great freedom.

6^ ,-.Ian. IS, 15.-,
rh. Fet-u Inrij.

10 8
13 7

2 7 7
7 20 T
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Mobile, Alabama.—It was showery one day the earlier part of
the week, the rainfall reaching nineteen hundredths of au Inch,

but since then it has been clear and pleasant. The thermometer

has averaged .51, the extremes being 30 and 71.

Montgomery, Alabama.—The weather the past week lias been

cold and dry, with the exception of tiio days, which were rainy.

Average lliermoineter during the week, 49 ;
highest 72 and

lowest 32.

Oelma, Alabama.—)ia.]a fell on one day this week, the rainfall

reaching sixty-three hundredths of an Inch. The thermometer

has averaged 46.

Madiwn. Florida.—\\ e had one day on which It rained slightly

the past week, the rainfall reaching ten hundredths of au inch.

The thermometer has ranged from OH to 30. averaging 52.

Macon, Oe-irgia.— It was rainy here one day of this week.

The thermometer has averaged 42, the highest being 70, and the

lowest 24.

Atlanta, Georgia.—It was sho«ery one day the past week, the

rainfall reaching twenty-five hundredths of an incli. The ther-

mometer has averaged 48, the highest being 6.5 and the lowest 20.

VolunUnis, Georgia.—It has rained on one day, the rainfall

reaching eighteen hundredths of an inch. Average thermometer,

43 ; highest 00 and lowest 25.

tSavannah, Georgia.—There was a slight rain liere on two day*

during the week, the rainfall aggregating twelve hundredths of

an inch. The weather has been cold, the thermometer averaging

49, and ranging from 48 to 09.

Augusta. Georgia.—The weather has been cold and dry all the

past week, the thermometer averaging 47 and ranging from 72 to

29. Planters are sending their cotton to market freely.

Charleston, South Carolina.—There has been no rain here this

week. The thermometer has averaged .50, the highest being 07

and the lowest 28.

The following statement we have also received by telegraph

showing tbe height of the rivers at the points named at 3 o'clock

Jan. 23. We give last year's figures (Jan. 1.5, 1875) for com-

parison.

^Jnn. 13.'78-

Feet.

New Orlean9..BeloW high-water mark 6

Memphis Above low-water mark ;0
Naghviiie. ,. .Above low-watnr mark— ;... »
Shreveport Above low-waler mark 18

Vicksbur^ Above low-water mark 37

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of ga!uge was changed to higU-water

mark of April 15 and 10, 1874, which is O-lOihs of a toot above

1371, or 10 feet above low-water mark at tliat point.

AORICIII.TURAL BUUE.VU'S CROP StATKMEMT FOR DECEMBKU.
- -On Sunday of this week the Agricultural Bureau published its

crop report for Decemoer dated Saturday. January 8. It will be

seen that it is a wonderfully different statement from its Novem-

ber report. We should be extremely sorry to do injustice to the

Agricultural Bureau or to its Statistician ; but it seems to us that

the cotton trade is certainly entitle! to figures of some kind from

month to month that are intelligible, more consistent and less

contradictory. But what have we had the last three months from

the Bureau ?

On the 15th of November, figures were published by it showing

a crop a little l^s than 3,900,000 bales, with the sentence added,

that"th^se figures point to a small advance upon last year's

•' aggregate, it November and December should be favorable to the

" opening and picking of the top crop. On the 10th of December,

another instalment of the same report is published, having in it

this sentence :
" this renders it almost certain that the crop wilt

" pass the limit of four million bales." Finally, on the 8ih of Jan.,

is made public what is generally the December report, stating

that the averages of condition have ever since October (not a result

from any new returns received) pointed to a crop of 4,400,000 bales ;

and after deducting 4 per cent, for seed, and 2 to 4 per cent, for

unfavorable weather since October, the Statistician concludes

that we are to have a crop of from 4,030,000 bales to 4,150,000
bales.

But this is not all. If any one will take the trouble to go over
and work out the Bureau's "average condition" of 93J per cent.,

from which he iniimates he makes his 4,400,000 bales, he will
find that it is obtained by first adding up the condition of all the
States, each month, and dividing each result by ten, the number of
States, and then adding up the monthly averages thus obtained,
and dividing that rtsull by five, the number of months. This
reminds one of the French recipe for making soup ; but of course
it does not make a crop report. That is to i-ay, no average
yield can be found by adding up the simple condition of
North Carolina, South Carolina, ic, with Mississippi, Texas, &c.,

ignoring entirely the difference in acreage and the different yield
per acre in those States ; and yet the statistician expressly says
" that, in analyzing the monthly cotton reports ef the season, the
•'average condition from June to Octobt- r is mude 93;^ per cent,

"against 83 per cent, in the same period of 1874; this would
" indicate a crop of abaut 4,400,000 bales, &<•." We think one can
draw no other conclusion from these words than that this average
is the basis of, or certainly has some very important office to per-

form, in making his estimate. But it lias not, in our opinion, any
connection with it w/iattver. Of course, ihe Bureau named this

average inadvertently, and not to mislead any one ; we only refer

to it as preliminary to our explanation.

How, then, it will be asked, was the result of four million four
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buodred thoasand bales r«ached 1 Tbs qaegtlon is important

because its answer tbrnwa more ligbt upon tbe meaning of these

monthly figures of condition than any previous report of tke

Bareau, and hereafter our readers will have, on the 15th of each

October, the material for* making up the Bureau's estimate of

December, with the one exception of such changes, as the differ-

•nce in the picking; season make necessary. Let us, then, show
the process in detail. First, take the condition as <eported each

month of the two years :

. 1875.— ,. 18T4. .

Jiioe. July. Aug. SeptOct. Av. J'ne. July. Aug. Sept.Oct. At.

North CtroUat... M 96 »9 90 8S MS 89 103 95 87 8S 91'8

Sonth Carolina.. OT 99 84 80 77 83 8 81 88 97 86 8J 8«-8

Q«orKla 61 97 8« 78 71 S4« 80 91 94 77 80 84 4

Floriia 94 101 85 T5 70 860 90 96 10» 77 81 89-}

Alabama 101 102 M 87 94 954 88 S-2 90 81 75 84

MlHlutppl 100 108 104 98 9<i 100 8 78 87 89 74 74 804

Loal*laiia 95 105 99 88 90 96 4 70 73 8-3 62 62 700

Texas 9« 98 9!) 94 68 SIS 98 10» 105 65 70 880

Arktnns SO 104 103 99 103 lOO-g 75 94 87 41 55 71-6

T«iin«tte« 99 109 107 98 CO ICO S 90 97 63 5J 66 66 8

In tbe above we have made a column of averages of the returns

each year by adding the five months for each State together, and

dividing the result by the number of months. In this way tbe

difference in condition of each State, for the two years, can be

readily obtained. Usingr this difference, then, with the Bureau's

figures of increased or decreased acreage and our statement

of tbe yield of each State last year, we easily find the following

reauU

:

. Result, ,

Yield of ,—Condition—, ^Acres (je-, ^Per cent.-, Ksllmate,

States. 1875. Better. Worie. Inc. Dec. Inc. Dec. 1875.

Bales. baUB.

N. Carolina.. 276,000 06 ... » . a'6 ... SSJISO

B.Carolina. 400,000 ... 3 6 .. 3 ... 412,000

.Georgia S.'iO.roO ... OJ 4 ... 43 62(i,ii00

Florida 81,000 ... 42 .. 1 ... 52 £9,664

Alabama tOO.OOO 11-4 ... 4 .. )5-4 ... 692,4C0

MlMl«slppi.. 560.000 19 8 ... 2 2r8 ... 6(,9,603

LoulBlana.... 876,000 254 ... 1 .. 26-4 ... 474,000

Texas 475,000 148 ... 8 .. 28-8 ... e83,SOo

Arkansas.... 8.36,000 29 2 ... 1 .. 30-3 ... 436,170

Teancisee.. . SIO.COO 346 8 26-6 ... 265,860

Total jleld..3,883,000 4,402,344

This, then, must hive been in detail, tbe process used for reach-

ing the conclujion referred to. Two facts, however, are a little

surprising in ibe same connection; one is that the Bureau ignores

entirely tbe figures hia correspondents sent him in November;
and tbe oilier is that no other year does he appear to have made
up a total in the same way as the present. Still, we do not mean
this in a critical sense at all, for we are very greatly pleased

to be able to make tbe whole process finally so clear and
plain—a point we have been seeking in common with the trade

jjenerally for several years.

With these »xp'anationa and suggestions, we give, in full, tbe

teport of the Bureau:
AORIOITLTURAL DEPARTMENT, |

Washington. January 8. f

The atfttifticlnn of t'le Department of A^'icolture has completed the compile*

tlon of official returns for the past month, and finds correct the general asiiump-

lion of a lower vield of lint in proportion to seed cotton. Only two States

—

Arkansas and Texas—nport a larger proportion than In 1874. The Atlantic

States, which have previously made low estimates of aegregateproduclion, all

return a smaller proportion of lint to seed, in comparison with the pievious
crop, and none »f them over 30 pounds to each bunared p*nnilg of seed. The
average decrease in all of the States is 4 per cent. This reduction is attribata-

ble. iu most cases, to excessive moisture and resultant imperlect development
of the boll, and In some to the eflecta of early drought in prevenliiij' fall

maturity. Cotton ^rown in fields heavily dressed with commercial fertilPizers,

Is found to have a greater proportionate development of seed than of lint.

The "average quHlily of the fibre is somewhat lower th4n it was last year.

Arkansas and reins furnish the only exceptions to this statement, though the
average, depreciation if slight in Louisiana and Alabama. It is greatest in

Mississippi and the Atlantic Stales.

The proportion of the cop reported as gathered by Dec. 1, was 90 per cent,

as follows : North Carolina, Sc ; South Carolina, 95 ; Florida, 93 ; Georgia. 93

;

Alabama. 87 ; Mi. sissippi, 75 ; Louisiana, 83 ; Texas, 94 ; Arkansas, 76
;

Tennessee, 78.

In anal) zing the monthly cotton reports of the seasnn, the average condition
from Juu" to October is made 93)^ per cent against 8^1 per cent in the same
period vf 1^74. This would indicate a crop of about 4,400,000 bales, with an
equally favorable autumn, and an equal proportion of lint. The lose of 4 per
cent iu the yield of lint makes a reduction of i;6,000 bales, and the difference
in maturing and gathering, since October, points to a further reduction of from
2 to 4 per cent. With a margin of lOO.OOO bales for contingencies after the first

week in December, the season's reports, taken together, iadicate a crop of not
less than 4 05(',000 bales, nor more than 4,15O,CO0 bales.

We will add to the above that, in no event, is the crop likely to

go below 4,150,000 bales.

Gunny Bags, Bagging, &c.—The market for bagging has
ruled quiet during the past week, and no round parcels have
been dispoeed of. Holders are steady as to price, and 13o. Is

asked at tlie close. Bales rule quiet and nominal. Butts continue
to meet with a good demand, and sales are reported of 1,000 bales
December shipment, at 3Jc. c'y. ; 1,000 bales, February arrival, at
3 5-1 6c., aud .500 bales do. at SJc, currency; 1,000 "bales, Feb-
ruary and March shipment, at 2 13-16c.," gold, for bagging
quality. Other sales are reported, but we have no particulars, the
market closing very firm for future shipments.

LiVBKPOOL, Jan. 14.-4:30 P. M.

—

By Cablk from LrvKH-
POOL.—Tbe market has ruled flat and irregular to-day. Sales
of tbe day were 8,000 bales, of which 1,000 bales were for
export and speculation. Of to-day's sales 3,000 bales were
Amsric&n. TUa weekly movement ig giveit u toUowi

:

Dec. 24. Dec. 31. Jan. 7. Jan. 14.

Salesof theweok bales. 5S,000 34.000 38,000 51,000
Forwarded 13,000 13,000 20,000 18,000
of which exporters took 4,000 4,000 8,000 5,000
of which specalators took 6,000 3,000 .1,000 2,000

Total stock. 654,000 617.000 650.000 636,000

of which American 230,000 286,000 817,000 SOI.OOO
Total Import of the week 138.000 108.000 91.000 48,000
of which American lOO.OOO 85,000 68,000 25,000

Actualexport 8,000 4,000 5,000 4,000

Amountafloat 374,000 351,000 380.000 444,000
of which American 296,000 278,000 299,000 861,000

Tbe following table will show the dally closing prices of cotton tor the week
Spot. Satnr, Mon. Tnes. Wednee. Thnre. PrI.

Mid. Upl'ds. . .@6% ..<^H ..&6 13-16 . &i Vi-li ..imti ..®8K
do Orl'ns. ..®7>i ..&tii ..&1H ..07 1-16 ..(^7 1-16 ..(^7 1-16

Satubdat.—Dec-Jan. shipment from Sav. or Cbas., Low Mid. clause, by sail

if required, 6 13-lOd.
Jaii.-Feb. shipment froii Sav. or Chas., Low Mid. clause, by sail, if

required, 6 13-16d.
Feb.-Match shipment from Sav. or Chas., Low Mid. clause, by sail.

If rs quired, »%i.
Mo!)DAT.—Dec shipment frsm Sav. or Chas., Low Hid. clause, by sail, if

required, 8 13-16d.
,Ian.-Feb. delivery frem Sav. er Chas., Low Mid. clause, 6 ll-16d.
Keb.-March delivery from Sav. or Chas., Low Mid. clause, e^^d.
Feb.-March shipment from New Orleans, Low Mid. clause, by sail, if

required, C 15 16d.
TuiSDAT.—Dec shipment from Sav. or Chas., Low Mid. clause, by sail, if

required, 65in.
Feb.-March shipment from Say. or Chas., Lew Mid. clause, by sail, if

required, 6 13-16d.
March-April delivery from Sav. or Cbas., Low Mid. clause, 6Xd.
Jan.-Feb. shipment frem Sav. or Cbas., Low Mid. clause, by sail, If

required, 8Xd.
March-April shipment from Say. or Chas., Low Mid. clause, by sail, if

required. Q%a.
May-Juie delivery from Sav. or Chas., Low Mid. clause, 6 13-16d.

Wednksdat.—Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, by
sail, if required, 6Jid.

April-May delivery from Sav. or Chas., Low Mid. clause, f%\d.
Jan. delivery from Sav. or Chas.. Low Mid, clause, 6,4; d. bid.
March-April shipment from Sav. or Chas., Low Mid. clause, by sail, if

required, 6 !3-I6d.
Thursdat.—March-April delivery from Sav. or Chas., 6Xd.

Jan.-Feb. shipment from Sav. or Chas., Low Mid. clause, by sail, if

required, 6Jid.
Fbidat.—Feb.-March delivery from Sav. or Chas, Low Mid. clause, 6ii<d.

March-April delivery from Sav. or Chas.. Low Mid. clause, 6 ll-ied.
May-June delivery from Sav. or Chas., Low Mid. clause, 6)id.
June-July delivery from Sav. or Chas.. Low Mid. clause, 6 13-16d,
Feb.-March shipment from Sav. cr Chas,, Low Mid. clause, by sail, If

required, 6?id.
Dec.-Jan. sl.ipment from Sav. or Chas., Low Mid. clause, by sail, if

required, 6 ll-16d.
Jan.-Fob. shipment from Sav. or Chas., L»w Mid. clause, by sail, if

required, 6 lM6d.

The EypoRTs of Cotton from New York, this week, show an
increase, as compared with last week, the total reaching 13,369
bales, against 18,280 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also tlie total exports
and direction since Sept. 1, 1875; and in the last column the total
for the same period of the previous year.

Exports ot CottonCbalealfrom Ne«r Vork ulnceBept.!. 1876

BXPOBTBD TO

Liverpool
Other British PorU.

Total to Gt. Britain

Havre
Other French ports.

total Frencb..

WSBK SNDIHS

Dec.
22.

11,631

Bremen and Hanover.
Hamburg
Other ports

Total to N. Europe.

Spain.Oporto&Olbraltar&c
All Others

Total Spain, ice.

Crand Total...,

11,631

8,725

2,725

14,.366

Dec.

9,704

9,704

94

94

300

300

J»n.
6.

13,230

13,2.30

50

Jan.
12.

11,361

58

58

1,950

1,950

10,098 18,280 I 13,369

ToUl
to

date.

194.851

1,444

196,295

1,76

1,760

17,758
7,45-i

11,705

36,915

360

350

285,320

Same
period
prev'us
year.

162,694

162,(91

3,348

3,348

19,010
18,497

800

24,307

10

10

190,.359

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the last week, and since Sept. 1, '75

:

bhob'tstboh-
KBW TOBK. BOSTON. PHILADKU'IA BALTmOBB.

This Since This Since This 1 Since This Since
week. Sept. 1. week. Septl. week. Septl. week. Septl

Now Orleans.. 1,718 72,494 .... 186 ISO
Texas 1 544 41,777

6d,28I
1,106
18,890Savannah l.flC "830 a;2 11,684 8,742

Mobile
Florida 5,17;
8'th Carolina 1.969 fis.eai 864 7,988
N'th Carolina. 938 3?,891 1,014 14,197
Virginia
North'rn Ports

7,109 137,121 1.9.37 3.5,489 1,987 39,117
15 6.446 8,400 45,084

Tennessee, &t 12,086 96.059 3,460 28,U7 1732 14,551 175 8,454
Foreign 1,372 4

Total this year 27,089 5il,241 9,617 184,780 2,584 26,865 8,116 73,498

Total last year I5.8O7! 473,418 8,689 142.365 I.079I 81,653
'

2,969 74.238

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
107,534 bales. So far as the Southern porta are concerned, these
are the same exports reported by telegraph, and published in

THK Chromiclk last Friday, With regard to New York, we

i
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include the manifests of all vessels cleared up to Wednesday
nipht of this week.

Total bales.
Siw York—To Liverpool, per steamars Celtic, 2,10ii .. City of Mon-

treal. l,62;.....11i!eria. 1,498.. .NevailH, «,611....Helvoti«. S.ISO

....Hindoo, vU null. SM.. pershlp City of Montreal, l.OS 11,301

ToIIavre. per steamer France, M f8
ToBremen,pereleam<T!<Snller, 1,300 ...Ke<-kar,6;0 1,K0

Nkw Ori>«aN8—to Li verpooi, per (tteainer'* Warrior, ^.875 .... Fire Qneen,
,>.;») per ships Nile, 4.410 ...Geo. F. Manson, 4.481 Isaac

Reed. 4,814. UeKlna, 4,908 ...,r. A. ThomrKon, 4,3S9 S",4S0

To Havre, per ships John I'atlen, 8,8i|l Armstrong, 8,653 per
barkB Chae. Davenport, .3,798 .... Bridgeport. 2,144 U,1S6

To Breni'^n. per nark Minerva. 1,616 1,641

To Barcelona, per bark Uosa y. Carmen, 685 .' S8S
To Genoa, per Dark (ialolll, 1,093 1,093;

MoBiLB—To Cork or Falmouth for orders, per bark Qniona, ti,lli a,i75
CuABi.«8Ti)N—To Liverpool, per bark Clmrles Oox, 8,001 Upland and 25

sealsland 8,0J9
To Havre, per bark David Taylor, 1.951 Upland 1,9.11

To Barcelona, per brigs Sej^iindo Poraano, SOO Upland . . . Francisco,
4';o Upland... Felix, 605 Oplnnd 1,425

SiVASNAB—To Liverpool, per ships Puritan, 3,750 Upland Kdgar,
8,161 Upland... per barks Annie Bnrrlll, 2,997 Upland ... Shatemnc,
i,18iUpland 13,690

To B emen, per barks J. E. Davis, 2,454 Upland Frodenio, 1,732
Upland 4,186

To Barcelona, per brig Lealtad, 731 Upl.ind 731
Texas—To Liverpool, per steamer San Antonio, 1,895... per bark

Kibble, 1.4il3... per schr. Thos. P. B"ll, 1,126 3844
To Fleetwood, per bark Jessie Goodwin, 1.070 1,0^0
To Cork for orders, per barks Mystic Tie, 9i5 . . . .Margaretta, 682. .

.

1,607
To Antwerp, per bark Jeanuie, l,^25 1,525

WimraoTON—To Liverpool, per brigs Azha, 1,140 Emma, 96!
Castor, 789 8,890

NoBPOLK—To Liverpool, per ships Rhine, 4,125 ...Antarctic, 4,800 8,925
BALTiJtORE—To Bremen, per ship Macanlay, 1,038 l,ft)8

Boston—To Livtrpnol. per steamers Marathon, :.078.. .Onebee, 1,340.. 2,412
PhiiadblPhia—To Liverpool, per steamer Lord Clive, 1,S28 1,318
San Francisco—To Liverpool, per ship J. B. Brown, 39 39

Total 107,534

The particulars of these shipments, arranged in our usual form,
are aa follows :

Liver-
pool.

yew York 11,3()1

New Orleans 87,42'J

Mobile
Charleiiton 8,039
Savannah 13,t 90
Tex.re ,1,814

Wilmington 2,8M
Norf Ik 8,925
Baltimore
Boston a,412
Philadelphia 1,.338

San Francisco 39

ToUl 73,933

Below we give all

vessels carrying cotton from United States ports :

Some wrecked stuff was passed Jan. 1. in lat. 30 N, Ion. 74.30 W, and a bale of
cotton picked up by schooner I^^rael Snow, from Baracoa at New York
6tb.

J. P. WhBilfb, ship, from Charleston, in dockine at Liverpool, Dec. SO, fouled
the Brazos and L. L. Sturires. and was considerably damaged.

D. H. Bills, bnrk. Penny, from New Orleins for Havre, had hove out at Key
West, and was nndergoing repairs Jan, 2.

Pkdbo Plandolet, bark, (Jp ,) from New Orleans at Liverpool Dec. 28, show-
ed signals of distress in the Channel, and lost both anchors and ch lins,
but wa'' taken In tow and docked in the Albert Dock without further
dnmage.

Thohw.^ld, bark, (Dutch,) Gnnderson, from New Orleans, Dec. 20, for Havre
with 2.392 bales cotton, was ashore at Bahia Honda. Cuba, January 4'

AFsistauce was sent to her from Havana.
Krone, brip, (Br.,) O'Brien, from New Orleans, Nov. 22, for Bremen, put into

Nienwe Diep, Jan. 8, leaky, havInK touched on the Texel coast
Stella, brig. (Br..) from Charleston, in making for the Transatlantic dock

Havre, Dec. 31, with her anchor over the bow, one or the flukes struck
the dock gate and the other was driven into the vessel

.

Cotton freigUts the past week have been as follows :

, Liverpool. , .—Havre.—,
, Bremen ^-Hamburg.-,

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail
•l. d. c. c. c. c. c. c

mi&%&%&%

there is some revival of speculative confidence. To-day the
market was buoyant for the better qaalilies of reds, with (alei,

including prime No. 1 spring, in atore, at |1 86, Mo. 2 do., |1 is
in store, and amber Canada, in bond, $1 37 in store, on orders
from the continent.

Indian com has been more freely offered, and though meeting
with a ready sale, prices have been giving way in the past few
day«. The sales for export have been largo at (ifUwQlc. afloat for
niiw mixed, closing last evening at the inside price, and at
7la78ic. for old mixed in store and afloat. Tlie supplies of com
from the South have considerably increased, and sold in the range
of C4i387c. for both yellow and white. To day the depreialon
continued, with sales of prime new mixed nt 05@05ic. afloat, and
prime old do. at 7(%70ic. in store.
Rye has been quiet, but firm. Barley met with a brisk demand,

and low grades have done rather better, ('anada peas have been
quiet. Oats have been more Jreely ottered on sale, .and prices
have yielded a little, without, however, any great depression of
feeling beiog developed, and to-day the market was stronger and
more active.

The following are closing quotations :

Flohb.
I

Ubaim.
No. 2 » bbL iS 403 4 13 I

Wheat-No.8 sprlng,bnsb.$l 07® 1 18"-- --'- •- "-- ."(o.asprlLg 1 2U@ 1 2T

Fleet- Bre- Ant- Barce
wood. Cork. Havre . men. werp, lona.Qenoa Total.

58 1.9S0 13,319
1«,456 1,646 . .. 685 1,093 4.H.300

.... 8,175 .... 2,175
1,981 .... 1,435 5,405

4.186 .... 731 1-.I07

14170 1,607 ....

1,038

1,526 .... 8,018

8,92,5

1,088
2,412

1,328
39

1,070 3,782 14,465 8,b20 1,525 2,841 1,093 107,514

news received to date of disasters, &c.,to

Superfine State & West-
ern.. 4 25a 4 75

Sxtra State, 4c 6 10(8 5 35
Western Spring Wheat
extras 5 003 5 40
doXXandXXX 5 503 6 75
do winter wheat X and
XX 5 003 8 50

City shipping extras.. .. 5 40.3 * 00
City trade and family
brande 6 253 7 75

Southern bakere' and fa-
mily orands 7 00^8 50

Southern shipp'geitras.. 5 40.3 6 75
Rye flour, superfine
Com meal— Western, &c.
Oorn meal—Br'wine, Ac.

The movement in
lows :

No. 1 spring .. I 88® 1 i

Red Weetern ] loa j 3J
Amber do ] 8i® i 47
White - -^ .

Corn-Western mixed ...

Yellow Western
Bouthfrn new

Rye...
Oats—Mixed
White

Barley—Canada Weaf...
State, 2-rowed
Slate. 4rowed 1 00® 1 18

5 Ooa 5 40
I
Barley Ma t—State . ... I OO* 1 2S

3 25,3 3 65 Canadian 1 85® ! 86
3 800 3 83

I
Pea«—Canada, bond* fr. 1 04tf 1 20

breadstntis at this market has been as fol-

Flonr, bhlB.
C. meal. "

.

Wheat, bns.
Oorn, "

.

Rye, "
.

Barley. "
.

Oats ...

. BECEIPTSAT NEW TOBK.
. 1876. . . 1870
For the Since Since For the Since

Jan. 1. Jan. 1, '75. week.
186,425 148,875 44,813

week.
103,C94
4.374

•!69.968

371.182
1,0-20

85.740
96.766

—exports fbom nbw tork.
, 1875.
For the Since
week.Jan. 1.

72,7I.j

6,5)7
521, '58
45;i,8:33

2,840

a7,596
4,160

4f'.3,974

278,176

Jan. 1.

67,408
8,334

78^,428

4£0,»3

Saturday.
Monday.

,

Tuesday... 9-32@%-16
Wednesday 9-3!<a5-iti
Thursday.. 0-3a®5-:6
Friday. ... Ji@9-82
Market dull.

-32 5-16@ll .32

35-16 9-3 @V16
9-32@5-16 .

9-32(a5-18
9-32(35-16

,

1 comp.
1 comp.
1 comp.
1 comp.
1 comp.
1 comp.

11-16
11-16
11-16
11-16
11-16
11-16

1 comp.
1 comp.
1 corap.
1 comp.
I comp.
1 comp.

,050 8,904 4,ni6
440,028 181,M4 283.8>9
6IT,S% 85i,858 31ii,600

9.118 1. 1178

152,996 .32..5H9

257,739 271,9'J5 2,000 6,183 518 4,675
Til e following tables show the Grain in sight and the move-

ment of BreadstufTs to the latest mail dates.
asCBIPTS AT LAKE AND RIYBK PORTS ffOR THB WBBK BNDI^ O

JAN. 8, 1876, AND FROM AUGUST 1 TO JAN. 8 :

Wheat,
bush
{60 lbs.)

196,915
325.48")

51,9!I6

47,162
3,850

46,694
16,800

Flour,
bbs.

At— (196 lbs.)
Chicago .%,366
Milwaukee 31,652
Toledo 50
DBtroit 5,794
Cleveland 1,850
St.Louis 1.5.868

Peoria 1,170
Duliith

Total 86,744
Previous week 7r,205
Correap'ngwaek,'75. 88,808

•' '74. 139,(185
" '73. 76.914
" ".2 8.3,T1«

'71. 79.769

Com, Oats. Barley, Eye,
bnsb. bush. bush. bush.

(58 lbs.) (32 lbs ) (48 lbs.) (56 lbs.)
2S0,9.85 91,270 31,285 5,203
14,9M 14,9 32,320 2,565
81,910 7.696
2,860 11,.394 8,257 26
5.260 4 5.30

217.500 57.668 32,277 4,202
68,000 47,600 13,620

120,819

8,800

649,425 235,035 20,296
891,185 22.1,813 136.PS1 27.484
773,.375 260.790 12n.3-.8 27,936
6i5,(M0 411,423 1.17,1.11 42,418
723,245 589,573 100,250 32.640

1.488,3 8 349,600 10(1,2.55 42.705
606,383 l.'54,2W 29.227 19,094

BRE ADSTUFPS.
Fbidat, p. M., January 14, 1876

The flour market has been active for export the past week, and
prices have ruled quite firm, with a slight upward tendency
espt-cially for giod lines of shipping extras, which have been
taken freely for arrival, as well as on the spot. Towards the
close, however, the demand fell off, owing to the decline in gold
and the scarcity and high rates of ocean freights. The trade has
also bought more freely, and some favorite brands have been held
at an advance. Production has been cuitailed at the West by
the relatively higher value of wheat, and stocks have been reduc-
ed by the recent free purchases. To-day the market was firo),

with prime lines ef extra State going at |5 35(§|5 30.

The wlicat market has been more active for export, and on
Wednesday the sales aggregated fully a quarter million bushels-
including rej»cted spring at 97c.W|l 02 ; No. 3 Chicago, in store,

at f 1 07(3$1 07i ; No. 3 Milwaukee, in store and afloat, at $1 10(ffi

$1 12^; No. 3 Minnesota, $1 24 in store, and %\ 45 for choice arn^
her winter. But yesterday the export orders had apparently
been filled, and there waa but a limited inquiry. Receipts have
fallen off at the Weet, foreign accouqte have been etrpnger, and

687,304
Si9,362
920,072

l,r5;,732

618, ((g

4 1 856
628,918 .._,

Total Aug. 1 todate .2,298,1M 39 fi2.1.<.64 20,8.55,745 14,741,531 4,790,415 1,809,16:1
Same time 1874 2,721,^43 36,30",819 20,2.57.185 12..ia3,2C( 4 419.780 731,004
Same time 1873 2,908,929 46,6:il.823 27,771,1111 1.3,asl,.S6:j 5,100,075 1.101 716
Same time 1872 2,580,747 30,732,076 28,915,077 12,197,284 6,439,946 1,076,792

Shipments of Flour and Grain from the ports of Chicago,
Milwaukee, Toledo, Detroit, Cleveland, St. Lonis, Peoria and
Duluth for tho week ended Jan. 8, and from Dec. 26 to Jan. 8,
inclusive, for four years :

Wh at. Corn, Oats, Barley, Kye,.
bush. bush. bush. bush. bush.
23.\661 611,466 13!',909 64,404 11,617
249.821 617,9fi;i 128,095 61,731 11,248
1«,7.39 vin,519 19-1,236 45,4.16 16.091
833,8« 310,458 101,273 45,802 7.600
907,878 814,358 204,467 72,0J4 13,056
130,005 70,»i&J 141,959 64.3'l7 6,1.10

."!0,9.'i0 213,352 54.170 16,819 1..387

48),485 1,129.428 26'',001 116,135 82,7.39

477,573 520,577 2:13,569 91,238 28.ti91

1.819,118 402,.U8 819,19! 180.068 84,967
186,727 ,375,660 279,377 147,710 11,430

Flour,
Week— bblB.

Jan. 8, 1876 96,876
Jan. 1, 1876 99,772
Cor. week '75 69,672
Cor. week '74 36,272
Cor. week '73 13.5.339
Cor. week '72 83,789
Tor. week '71 60,314
Dec. 26 to Jan. 8, '76. 1'W.618
Same time 1875 165,944
8«mfi time 1874 817,599
SametlmeI873 127,415

REGBIPTB of flour AND grain AT BBABOARD PORTS FOR THE
WEEK ENDED JAN. 8, 1876.

Flour,
At- hhls.

NewTork ltl,673
Bosttm 83,768,
Portland* 12,600
Montreal 6.800"

Philadelphia 16,910
Baltimore 16,600
New Orleans 14,830

Total 200.475
Previous week 163.:i.53

Cor. week '75 151,119
Total Jan. 1 to date. .36.1.827

Same time 1875 310,488
Same time 1874 4.33,611

Same tline 1878 186,637

• :|»tisi»te4.

Wheat,
bush.
142.J.36

14,713
80,500
1,200

89,200
18,r25
1,359

887,983
351.464
301,371
631,395
508,443

1.708,6»
448,903

Com,
bush.

614,258
185 744
12,000
1,90A

1.10,800

383,606
34,494

1,262,770
1,007,900

9.59 5.57

8,270,1)60

2,057,414
755,781
561,395

Oats, Bariey Bye
bush. bush. bush.

144.3.54 49,0ijO 8,190
14,530 8,666 400
5.500 l.COO

1,400 fr'O

70.000 88,500 8,000
10,000 1,000
87.380 .... ....

283,164 88.706 11,590

145,780 90.690 8.918

837.649 6.00O 3.878

488,944 17S.39* 14,608

495,313 37,534 6,478

670,887 T»,»I7

602,444 KiA-l 3,550
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Thb ViaiBr.B BUFFLT OF Ubain, oompriBing the itoek in

grannrj at cKo priaoipal points of accumnlatlon at lake anrt

seaboard porta, in transit by rail, and frozen in on the New York
canals and on the lakes, Jan. 8, 1876

:

Wheat, Com, Oata, Barler, Eye,
hash. baab. bnsta. bash. bnsh.

Id store at New York 6,801>.2').'} Wi,9M 1,080,300 845,191 100,141

In ttor« at Albany 4,«00 14,000 85,000 381,000 9,400

[n store at BnffVilo 1.581,150 45,8«T S1«,6M 141,034 J6,M8
tn store at Chic«|!:o S,4H7,778 781,981 418,195 8S»,76fi 150,010

In store at Milwaukee 8,.)IM,881 ««,18r 71,179 179,558 10,180

In store at Riclni! 450.000 .. .

In store at Oululh 5),493 ....

In store at Toledo 514,764 4a»,l*» a2-5.461 3,650 1,577

In store at Detroit .... ...

In store at Oswego 380,000 100,000 46.000 17,6,0(10 9.00C

In store at St. I,ouls 6.61.796 406.147 73,408 107.193 iS.'m
In store ai Peoria 9,589 18,169 89,443 5,734 86,6(iB

In store at Boston 1,609 111,781 267,375 71,133 4S6

In store at Toronto 338,475 900 5,446 144,870 S,5M
In store at Montreal 34S,«09 48,716 13,038
In store at Philadelphia 500.000 850,000 240,000 75,000 5,000

In store at Biiltlmore 80,0,69 344,391 70,000 .6,000 3,830

Rail shipments week 435,661 611,165 136,909 64,404 11,517

On likes and canals 655.544 120,000 430,000 110,000

Estimated afloat New York... 300,000 450,000

Total
Jan. 1,1878
Jan. 9, 1875

.. .17,489,599
17,878,.3.37

3,859,950
3.595.083

8.271,275
3,471.659

.11,790,519 4,866,988 5,613,113

4,368,.633

2,65:1,960

2,074,962

540,291
464,041

193.671

THE DRY GOODS TRADE,
FatDAT, p. M., Jan. 14, 1876.

There was a continued sluggish movement in nearly all de-

scriptions of domestic and imported dry goods during tlie week

The city jobbers operated lightly, and in strict accordance with

the limited wants of current trade, and there were unusually few

out-of-town buyers in the market. There were further failures

among the Boston jobbing houses, including the firm of Milchell,

Qreen & Stevens, and one or two smaller concerns, and these,

coupled with previous suspensions in that city, created an uneasy

feeling in regard to the Eastern trade, which has undoubtedly

been In a depressed condition for some time past. The clothing

trade resumed their purchases of spring woolens, which were

distributed in moderate quantities towards the close of the week,

and an improved undertone was remarked in this branch of busi-

ness. The importing branches remained quiet, and the chief

feature uf interest in this connection was the suspension of Messrs.

George Hughes & Co , importers ot Irish linens, which occurred

in consequence icainly of the recent failure of Messrs. William

Spotten & Co., Belfast, Ireland, with whom Hughes & Co. were

involved.

Do-VESTic Cotton Goods.—The general market was very

quiet, but certain makes of bleached shirtings, including " Fruit

of the Loom," King Philip, &c., having been reduced to very low

figures, there was a liberal movement in these goods, and shirting

and plaid prints were in fair demand. Brown cottons were quiet

but firm, with an upward tendency on leading corporation makes,

which continue in comparatively light supply in agents' hands.

Tickings, denims, cheviots, checks, stripes and osnaburgs were
severally quiet, and dyed ducks moved slowly. Rolled jaconets,

cambrics and silesias were in limited request at unchanged
prices. Cottonades were ratlier more active, but irregular in

price Corset jeans and satteens met with a steady demand, and
the best makes are sold up to production. The exports of cotton

goods for the week ri ached 693 packages, of which 433 were
shipped to Liverpool and 118 to Smyrna. Print cloths were dull

and heavy, closing at 4^0 , cash and thirty days, for extra standard

64x64 spot cloths. The chief features of interest iu the print

miirket were the opening for the spring season of Pacific Mills,

parcales and cretonnes and Washington Mills' fancy prints, with a

reduction in Wanisutta fancies and robes. Spring styles of

ginghams were placed on the market by the Lancaster Mills, and
fair sales were at once effected by the agents. Fancy plaid dress
fabrics were shown in increased variety, and orders to a consid
erable aggregate amount were placed for their futuie delivery.

Cotton hosiery was opened by the leading agents, and a fair dis-

tribution of hose and ha'if-liose was made to distant buyers.

Domestic Woolen Goods.—Many interior clothiers having
Te-entered the market, there was an improved demand for several
descriptions of men's-wear woolens, but selections were notice-

ably small in a majority of cases. Fancy cassimeres and suitings
were taken by clothiers and cloth jobbers to a considerable
aggregate amount, and there was more inquiry than of late for
desirable styles of all worsted coatings, while imitation worsteds
moved very slowly, and are apparently in large supply. Cloths
and doeskins remained qaiet, and the demand tor winter over-
coatings was very light. Printed satinets were tolerably active,
but blacks and mixtures ruled quiet. Kentucky jeans were dis-
po»ed of in moderate amounts, but were not quick. Flannels were
dull, as » rule, but some fair sales of white all-wool and domett

makes were effected. Worsted dress goods received more atten-

tion from distant jobbers, and both plain and self-colored fancy

styles were distributed in moderate amounts. Shawls were

exceedingly quiet, and there was no animation in skirts or wool

hosiery, the season for which has nearly closed.

FoRBioN Dry Goods.—Apart from making a few deliveries of

goods on orders, business has continued very quiet with importers

and jobbers of foreign goods; The most interesting event of the

week (after the failure of Messrs. George Hughes & Co. referred

to ab:)ve) was a peremptory auction sale of linens of the manu-
facture of James & Robert You ug, Ballymena. The goods, which

embraced 120 cases shirting linens, blays, drills, hollands, etc.

had been slightly damaged by water and smoke at a recent fire on

the premises of Messrs. William Redmond & Son (the importers)

,

and were sold for account of the underwriters. There was a very

large crowd ot buyers at the sale and excellent prices were
obtained. For the spring trade iraportatious of dress goods, etc.

,

are coming forward slowly, and none of the importers have as

yet shown their new fancy fibrics, but will probably do so before

the close of the month.

Importations of Dry Goods.
The importations ot dry go^ds at this port tor the week ending'

Jan. 13, 1876, and the corresponding weeks of 1875 and 18(4
have been as follows ;

ENTEBEn FOa CONSDHfTlON FOB TH« WBEK KNDIHe JANCABT )3, 16'i6:

. 1874 , . 1875 . , 816 ,

Pkgs. Valne. Pkgs. Valne. Pkes Valne.
tfanotactares of wool 805 $441,483 7m $402,507 6;i3 $308,279

do cotton .

.

1.4'<4 489.187 1.705 634, .307 4,194 678,910
do silk 476 349.479 5fi0 430,944 51)3 419,054
do tlai 267 8:.584 50! 1.66.615 966 198,711

Ulscellaneonsdry goods.

Total

1.424 130,840

4,451 |l,19s,3n

641 135.840

4,024 tl,658,193

647

4,978 1

116,946

1,721,878

WITHnRAWM FBOM WABKHOOSE AND THBOWM INTO TBS HAHKKT BUKINe TBB
SAME period:

Mannfactares ol wool... 686 $474,106 413 »217,a60 375 $168 209
do cotton. 7a9 818,914 631 184,7.-17 408 15.!, 697
do silk.... 148 163,6110 94 95.374 111 1.36,312

do flax.... 666 111.017 445 100,559 489 131,493

lllscellaneons dry goods 446 47.11! 743 58,797 745 32,468

Total 4,375 » 81 6,967 4.461 J651..621 2.128 $621,679
iddent'dfor consampt' n 4,454 1.198.371 4,1144 1,6.:8,193 4.9r3 1,741,878

Total thrown apon m'k'l 6,S;9 ta,.S15,3:B 6,i85 $2,309,714 1,101 $4,343,567

ENTERED FOB WABEHOUBINS DORINe SAUK pbbiod:

Manufactures of wool . .

.

. 4S0 1264,8-4 1,020 1560.570 546 $2,69,744

do cotton

.

558 17.3,647 ni 479,646 891 443,418

do silk.... . 94 81,903 184 500.734 168 180,056

do flax . 403 106,06:1 840 418.380 617 161,931

Mtsceilaneotts dry goods . 4,632 72 761 105 45,734 244 50,453

Total 4,167 ».704,127 2,916 $1,485,064 4,447 $695,600

idrt ent'il for consnmpt'i

rocal-entered ai the port

4.454 1,498.371 4,024

6,960

1,658,198 4,973

7,140

1,741,878

. 8,621 t4,204,49S $4,943,255 $4,617,478

Imports of L.eadlns Artlclea.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since

Jan. 1, 1876, and for the same period in 1875 :

[The tiiaatity is a;iven In pacHages when not otherwise specified.]

Since
Jan.l.'76.

China, Glass and
Earthenware-

China
Earthenware.
Glaps
Glassware ...

Glass plate...
Buttons
Coal, tons
Cocoa, bags..
Coffee, bags....
Cotton, bales. .

Drugs, (fee

—

Bark, Peruvlac,.
Blea. powders..
Cochineal
Cream Tartar...
Gambier
Gum, Arabic

—

Indigo
Madder
Oils, essential..

Oil, Olive
Opium
Soda, bi-carb. . .

,

Soda, sal

Soda ash. ...—
Flax
Furs
Onnny cloth
Hair
Hamp, bales
Hides, Ac-

Bristles
Hides, dressed,

India rubber
Ivory
Jawelry, Ac-
Jewelry
Watches

Linseed
Molasses

Same
time 1875

286
608

11,.361

2,035
114
84
800
217

77,933
14

776
1,344

61

4^02

isi

92
17

296
90

731
2.074
3.41"

48
183

"54

3,543

86
98
489
194

47.500
449

88
250

21,515

1,003
3.35

8

81,706
484

1,466

372
197
10

"'i4

78
44
52

20U
29

1,500
1.45B

874
456
128
150
48

1,405

17

103
1,806

6

51

18,400
593

Since
J8n,l,'76,

Same
time 1875

Metals, Ac-
Cutlery
Hardwflie
Iron, RR. bars.

.

Lead, pigs
Spelter, lbs
Steel
Tiu, boxes
Tin slabs, lbs...

Rags
Sugar, hbds, tcs. &
bbls

Sugar, bxs & bags.
Tea
Tobacco
Waste
Wines, &c

—

Champagne, bbs.
Wines

Wool, bales
Articles reported by
value—

Cigars
Corks
Fancy goods. . .,

Pish
Fruits, Ac-
Lemons
Oranges
Nuts
Raisins

Hides, undressed
Rice
Spices, Ac.

—

Cassia
Ginger
Pepper

Saltpetre
^ooda

—

Cork
Fustic
Logwood
Mahogany .

.

4,193
45,691

4s9,171

3.227

4,546
101,076
39,700

668
14

8,500
3.06b

8,167

$28,856
104

15,830
17,704

6,458
39,556
48.467
90.569

409,267

9,976

6,736
348

34,M0

58
11

1,750
3.437

4)2,239
2,746

2,644
IP.,016

17,931

831

983
1,411

3,710

$19,ii0«

1,8»»

14,764
14,681

355
11,661
17,440 '

87,368 '

261,779 '

3,S5t I.

2,29(1

6,«ST.|

11,(

8,*
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Hoa « » (X)

11 Ull » !4 IK
*i(* (HI <i an (HI

1 lU A 1 Ml
1 '.U 9
1 30 a

10 JO S S2 W
l.^ oc a 18 00

a

's :.i a
loxa
9 «
- S
11M»

2i on
Junn
3 10
9 so

1 90

SS
33

12

to

6 as
12 UO

OBNBRAL
PKIOES OJIirtENT.

*??"*" »»>. 5 • 5«

littEADSTDI>'P8—8attap«r.l>l report.

BUILOINO MATK111AL8-
/(r<ct«—Common iiHrrt.alloM
Cruton
Philadelphia •

VemriU— li'fm\»l' V bill.

Lf7/)«-tiocklaD(l, p.oramOD "
Itor.klaud, OuU'jlnt;

Lumber—SoaUiera pfne..!^ M let^t.

White pme box boards _
While pine merchan. box boardn. H 00 @ 2; 00
IMearolne I'' "0 a 5.1 iiO

Oakar.d ash 38 00 @ )C on

Blackivaliiut 15 00 @ «0 01)

Sprnce boardHft nlftnlca 18 00
HHinlock boarclR & planki 16 00

*o««— '.0«»(iOii.!-Hin,fcn & ih.V kef 2 90
Clinch, IH to 3 In.* longer
addne
CutbplkeB.allslxps

/"afni**— 1,(1. ,wh..\ni,(Hire. In oil ¥* »
Lead, wn. , Amer., pure dry
zinc, wh.,Araer. dry. No. 1

ZlnC, wh.. Amer.. No.1,ln oil
Paris vhlte.Knu. prime KOldVlOl lb 133 a

BUTTKB-(Whole«aJe Prices)—
Half flrklnsCKaat'ii; com tosel.V n. 'i'i a
Welsh tubs, -ii a
Half llrkln»(Wesl'n) '

16 ca
Welsh tiibs ' " " " 1< a

CHKKSK,-
5etr State factory, fair to good,^ lb ii ^
^esiern, good to prime * 5 A

COil,-
Anthractte (by cargo) 5 00 *«.

Liverpool gue caniiel
Liverpool hoiis." canndl ^ 17 00

OOFITKK-
ttlo, ord. car.Wdaysandgold. ^ B.
do I'air, do gold. *<

do i<ood, do Kold. "

do prime, do gold. "
Java .mats aud bags gold. "
NatlveOeyiou num. ••

Maracalbo gold. "
Lagnayra goid "
St. Liorningo gold. ••

Savacllta gold. ••

RostaRIca gold. '•

UOfPKK—
ilolts fi lb 3dheathmg.new (0Terl3 ob; 80 a
llrar.lers'(oVar Ifia*.) g
A'Qerlcan Ingot, Lake 23), a
COTTON—iSee special report.
DtUliS « UTKS—
Alum, lump V 0),

ArgolB,crude gold
Argots,retlned ...

,

••

Arsenic,,10wdered ••

Blrarb. soda, Newcastle.V 100 lb
"

Bl chro. potash.. VIb "
BlAachlng powder.... V KU ft '•

Brl'nstone, crude, per ton ••

Brimstone. Am. roll »i».
Camphor reflned 234ra
Oastoroll,B.l.lnbond. Veal. .gold. tea
Caustic soda yi li'Olb "
O'lloratciiotasb yift ••

1> ichtneal.HondurHii ••

lochlneai , Mexican '

Cream tartar •»

3ubebs, Kast India
Jutcb gold.
9ambler *•

"Xuseng .,, car.
Glycerine, American pnre "
iaian gold
Llcortct' paste, Calabria cur.
Ltnorlre na^tft.RlclIv . .

Licorice paste. Spanish, solid. . .gold
Mt'licr. Hutch '«

Madder, French ••

Sutgalls.bloc Vlappo cur.
OK vitriol ffifi degrees)

i7xa

18,V4
u a
M a

18 '-t

I5,V»
11sa
18 a

16X
17X
18,<
in

27
K
20
19
16

19H
19

31

31

'

23X

17 a
28 a

4 20 3
... 3

22H
82>i
7s

4 37X
1«S

.. w 1 75
. . fe 35 OO
s«a

211

Opium, Turkey .. .(In boni), gold. 425

4 isva
22 a
12 <t
42i<a
33Jf«

1 1731
17 a
12 -»

26
2ii a
20 (9

4 9
i4xa
ma

4 25
lU
55
43

So

1^
1 ao

i.s

13

3S
38
SO
8

5

28

w"
I 35

4i

9
29
70

1 7S
1 40

2 06>^

ft 17 00

frtifmtate potaeh, yellow, Am..cnr.
Q'lIcttHllver jfold
Qnlnlne cnr
KhnhRrb, Chlna.f^oo J to nr.... "
^al "toia. tTr.wcastle..^ liO lb, jold
Shell Lac !«. ft,
So-laash.ord, toeood.V 100 ft. ipold i 9h
I'lgir of lend. ThitM f) H). l.'l „
Vitriol, blue.common BV^ifl

6eo''(te'B and (Iran 1 Bank cod,pcwt S 00 e Aio
tf -ickerel, Vo. '. .siiore (new) pr. bbl 26 00 A 3^ 00
•^^ckRret. No. 1. Rav 18 0(t a 20 oa
Hackftrcl, Vo.^. shore (new) I« 00

"

Mackerel. No. 2, Bay , is oo

Jorth Kiver, prime ft ft ts

KRJIT-
Jialslaa.Heeaiess. dcw
do Layer, new
do Saltana, new....
1« 7ai#snctH. new,.
do Loose Mnscatel.new ", 2 90'

UirranU. n^w
Htron,Le(rhorr, new
?mes, Tnrkloh
do French, new

Par *•,!«. new
ri^s, new
Canton Ginifpr v> esse.
Sardines, V hi. box cor.
torninQf.^ or box ••

Macaroni, Italian
Domestic Dried—

ApMten, Boath, sliced, 1875 crop. Vn>
do '* qnarterg
^^'^ Pta'e.s'tcl
do '*o qn»(rters

1o Western, qinrtera
«,rh*»t«. '^arod Western
ilo do G». BOO ' and prliD(^

do rt N. Ca oUua, nrlnie...,
Ill iinoar<"i halves and qrs, ....

Blackberries .new
Rwpberries. new
Cherries
Plums ... ..

HKMt- AND.TJTK-
\mer'can dr«H8ert V ton. 190 .10

America)^ i^ndrowed 185 00 ®14i> 00
Roaala, clean goId.aJOOO «*<!2r oo
Itallaa " 360 00 $.275 00
-fanlla » " T « tu
BiWl •...*^...... ...:.. 4K« 4^
JnU 3^« 5

....a

....a 2IK
IS a
l«X9 lOVw a 3 10

..<a I'd
21V4I 22 J4
•ixa ,vj

7X® 14

,».*<• 5H
12 a n
....a BOO
21 xa 22 K
:3va 14V
....a 14

»X9 10

.?.
« «y

1" » 10S<

»x« »X
sx^a 9
....9
14 1« 19
...a
11X» ;s
U lit 18
2« « 30
21 m 25
....» 20

'^n ^2ii no

2 62
4 -,i

i-g, 25 Bi

4 7S
4 75

SO a 85

20 a 24

20 a 2:

lOHa 20

I8M« 19

19)i4 21

20X®
18 a 19
16 a
i6)ia

.. a 13U
19 a
.. a IS
. a 14

.. a 11

!o a lOH
.. a 9
10 9
,11 3 :2H
DHa 14

.. a It

9iia

OUNPOWDBM-
BLASTINO, 70S RAILROADS, AO.

Soda, spy Sine grain, In 2Jib keKS f3 SO
Saltpetre do do SCO

SPOBTlNa.
Klectrlc, Nos 1 to: grain, In 1 (b sq. cans 100
Diamond grain. In lib caus 100
(Iraiigc lightning. Not. 1 to 7, in IB cans I ID
Buperfliie eagle sponlnic. In lib oval cans id

Amcrl' an sporting. Ill lib oval cans 70
Orangedticking, NOB. 1 to5. la lib cans '0

l)ack.'ih.,otlug. N'S. 1 ti5. InBjflbkCiB 8 44
Kagic duck ahootl'ig. Ko<. i to a. In «>i lb kegs 3 41
Urarge ducking. Nos. 1 to5. In6)« s. kegs . 8 44

Kagle duck snooting, Noi. 1 to 3. 12SB kegs, 6 m
DuckShootlnir, «os. 1 to5 gr., 12XIb8 6 88
Hazard's Keiturlcy rifle, 1-. val lib cans 45

Dupom's ride re.Vtf", KPKg. lib cans 45
Dupont's nllc, FKg. KKFg, 6y,1bB 1 45

Hazard's Kentnckv rltle. KKFg, FKg, and Sea
Shoot ng Kg. 6Ulb kcgH 1 4S

Ou|ionl'< rifle, FFir, FFKg. l.'Hlb kyfs 2 62

Hazard's Ke .lucky rifle, FFFg. KFg, and Sea
Shooting Kg. 12x1b kc«8

Orang- rTBe, Fg. FIfg. FFrg.Mlb kens
HBz,r,rs Kentucky r.fle, Fg, FFg, FFFg,

l-egs
Dnpont' rifle in 2.")ib kegs

Shlno'r.r V lOM »
UIDBS-
Crtf-BoeDos Ayres,8elected.*lb<oli 20
Montevideo, do.... " ""

Corrlentes, do— "
Rio Grande, do— "
Orinoco. do.... *'

California, do.... "
MatSm. andMex, asthnyrun "
Maracalbo, do— •'

BahjBi do.... "
/>rtr sa;«d—Maracalbo, do— "

CJhlll, ia.... "

Pernambuco, do ... '•

Savanllla, do— "
Bahla, do.... ••

W»i5a!<«<J—Buen. Ay, selected "
Para. do ... "
California, do— "
Texas. do cnr.

a./.Xoc*—Calcutta slangbt... gold
Caloutu, dead green '

Calcutta buH'aTo "
IROn--
Pig, American. No. 1 * ton. 28 nii a 24 00

Pig, American, f.o.2 j!l 00 «f2>(X>
Pig, Amerlcar, Forge ~* <•" « 20 10

Pig, Scotch 29 50 ®33P0

Bar.Swedes, ordinary sizes..* ton. ISO "o auo (0

Scroll 77 50 ®r«50
Hoop 82 50 1S1133 50

Sheer, Russia, as to assort, gold ? lb 12 @ 12K
Sheet. single, double* 'rehle,coir.. IX® i\
Ralls, Knellsh goh:. In bond.* ton. Si no @ SI no

do new.AmerlCJUi car. «1 CO a 48 00

Steel rails 65 Ou a 67 CO

LKAD—
Ofdinarv foreign » 100 lbs, gold 6 »7><5 7 «!

Domestic " 5 90 a 5 ^5

Bar ?* »>• 8X4 ....

Sheet »X» ...

LKATHER-
Hemlook.Buen, A'res,h..ra.*l.?Ik. 21

'• California, b., m. * 1 !a

" comm'n hlde.h., m. & 1 3
" rough 25

Slaughter crop .'.

JJ
Oak. rough 26

reias, crop •!

MOLA88KR— •

Cuba, centrifugal and mixed.v <ral. 22

Cuba, clayed " Sn

Cuba, Mns., ruflnlng grades.. " 30

do do grocery grades. " 84

Barhadoes " .18

Demerarn " 35

Porto KIco , .. .. ' 4(1

(J. O.. om. to cholcenew.... " 50

NAVAl. 8TOKES-
Tar. Washington * bb). 2 I2)i » 2 2.5

Tar. Wilmington ••
... a 2 25

Pitch, cltv " 2 1'X» 2 2S

Spirits turpentine » gal. 37 9 S7K
Rosin, sfrslned to enod stm.* hill. 160 a i 7u

•• low No. 1 to go-id No. 1 " 2 50 9
• low No. 2 to good No. 2 " 1 £0 a
" low pile to extra pale.. " 3 50 ^
• wliidowgla-8. " 6 00 a

OAKOM—navy to best quality. ..»». 7V9 9si

oil. CVKK—
City, bag gold 41 0(1 « 41 50

Western cur. 44 00 a 45 OJ

OIL8-
Cotton sed. crude * sal.

(Jllve. in casks* gall ' i:
Linseed, casks and bbis
Menhaden, prime L. I. Sound
Neatstoot
Whale, bleached winter
Whale, Northern
Sperm, crude
Sperm, bleached winter
Lard oil. Winter

PBTKOLKOM-
Crude, in bniK » gil. 7X«
Cases .^.

•'

Reflned. standard white "
Naphtha, City, bbls "

PROVISIONB-
Pork mess V bbl
Pork, extra prime "
Pork, prime mess, nominal .. '

Buel, plain mess, new "

Beef, extra mess. " •'

Bepf haoiB. Wes'. sum. cured.. "
Bacon, CI y long clear * ». 11!<*
Hams. smoked « ... " 14 k
Lar', City steam " I2«»

KICK—
Carolina, fair 10 choice * ». 6)^ »
Louisiana, good to prime .. " 6149
Rangoon. In bond gold. * 1(M lb. 2 50

27
26 K
26
26
35
29
84

2'!

32

40

3 Via
2 2.5

5 62K
6 50

50 9 52«
:; a 1 20
62 a 63
47 S'^ <{1

Si 9 1 15
75 a 80
70

I 90
1 01

19

, 20 75

19' 75

11 00
VI 00
23 Wl

1 65
1 95
1 06

S
20
II

9X

» 21 00
9 16 m
IS 2000
a n 50
a Ii 50
4 24 00

IS

12X

2 55

^H

M
no

3 SO

Patna » ». 7X9
SALT—
Tnrkslsland V bash. K A
St. Martin's 9
Livftrnoo* .various sorts V sack, t 45 9

8ALTPKTRK—
Reflned. pure - *» ..;.* UK
Crude «ol« SKa 5X
Nitrate sod* " 3ka 2X

SEKU-
Ciover. Wnatern V lb. l'2ya 1<
Timothy fbosh. J 50 9 8 00
Hemp.forrlgn..., 1 85 9 —
F1*z, rough .... a Iffi

LlBseed Calcutta «i5(kgoIa(tte«] « 1 00

SILK-
Tsatlee, Nos. t to 4 * • 9 00 « 5 TK
Tsatlee, re-reeled 4 7 a S >7H
Taysaam.No.l t 75 a SW
Canton, re-reeled No. I CotDCODD.. 4 7S ^

8PKLTEB-
Forelgn '.00 >.gold. 7 19 • 7 40
Domestlo ear a 7 so

8PICK8-
Pepper, BatavU f> lb, gold
do Hlnkapore —
do white

Uassia, China LIgnea
do Batavia

OIngpr African
do Ualc.ulta
Mace
Nutmegs, Hatavla and Penang
Pimento. Jamaica
Cloves
do stems

8PIR1T8-
Brandy, foreign brands p gal'.
Rum—.lam.. 4th proof "
St. Croix, 8d proof "

Gin '•

Donustic Hffuors—Cash

.

Alcohol (90por ot) C* W cnr.
Whiskey "

8TEKL-
Bngllsh,cast,2d6tl St quality flbgold
English, snrlog.'id & Ist quality.. "

Kngllsh blister, 2d* 1st quality..
"

English inarhlnery "

English German, 2d ft 1st quality ••

American blister cur.
American cast. Tool
American cast spring
American machinery
American (vermar spring

BOGAR-
Cuba.lnl.to com. reCr'ng —V ft.

do falrtoiood reflnlng . .. '•

do prime, refliilng "
do lair to good grocery "

do centr.hhds.A bxs, Nos. 8913
Molasses, bbds ft bxs f*
Melado
Uav'a.Box.R. 8. Nos. 19'
do do do 10f«12
do do do 18(315

do do do 16018
fin do do \^®W
do do white

Porto KIco, reflnlng, com. toprlme.
do grocery, fair to choice.

Braill.hags.D.S. Nos. 9911
Java, do. D.S., Nos.10'612 ..

slanlla. superior to ex. sup.

N. ().. reflned to grocery gradBS'^..,.

Be«n«f—Hard, crushed
Bard, powdered
do granulai^o
do cut loat

Soft white. A stanuara centnt...
do d.. oif A
White extra C
Yellow do
Other Yellow

TALLOW-
Primeclty V ".
Western . "

TEA—
Uyaoo.CominoB to lali... .cul.Vft

do Superior to Are
do Extra flne to flnest

do Choicest
roung Hyson. Cob., to fair.

do Super. to fliie

do Ex. flneto finest
do Choicest

Biinpowder, com to fair

do Sup.toflne
do Ex. flne to flnest

do Choicest
Imperial. Com to fair

(;o Sun. to flne

no F.xtralnetoflnest
Pyson Skln.ft Twan.. com. to fair.

do do Snp.to flne

do do Kx ftnetoOnest
Cncolored Japan,Com. to lair

00 Snp'rtottne
do Bx.flne tnflnest

Oolong, Common to lair...,.
do Superior to flne

do Exflneto flnest

do Choicest
80UC.* Cong.. Com. to fair

do Sup'rt.oflnc
do Bx. flneto flnest

....a
14H9
2i!X9n\9
:o 9
lOM*

1 10 sM 9
i8sa
43 •
i< •

a
22
wx

iit^^
M«

49
IS

gold. .

( W 9 19 00
3 65 9 7 00-

a 49 9 I 65-

800 a 8 2S

2 22 9
I IlKa ...

Start Prtcf,
i4><» It

•sa
• a

;4lOX'
a
a

7>,«
8 a
8Ka
i%9
»sa
7 a
i a

la*
>yi'*
9«('4
1C«1
!'V9
'!.-»

7«*

7Ji»
9

iota
.. (4

... a
I'Xa
IP 9
S'<2»sa
9xa
8xa

,5*

It
9
10

7X

!^
<x
7X
fcX
KH
ICK
II X
ICJf

5»

lOK

van

ioji

"*\

1^

9W.9
9xa

n
r«
4>
75
29
87
^9
90
28
40
60

1 10
80
8!
98
S3
21
N.
SI

45
60
5H

S7
55
85
•li

86
95

84
45.

60
8.1

5S
52
75

1 1.5

!S
42
5-

1 21)

84i

4R
75-

24
26

nal.
S7
54

31
53
70

TIN- ,..«,.Bancn gold ? lb

Straits '
English
Plates. t.C.charcoal
Plates.char.terne "

TOBACCd-
Kentucky lues, heavy ?>B

" leal. "
Seed leaf—Connecticut wrappers "78

•• Conn, ft Mass. flUers. "TS.

Pennsylvania wrappers, Ti
Havana, com. to flne

Mannfac'd.ln bond, black work
'» •• bright work

American XX _ VBi
American. Nos. 1 & 2

American, Combing
Extra, pulled
No. 1, Pulled
California. Spring Clip—
Superior, unwashed
Medlnm
Coarse — ••

Burry ,•••

South Am. Merino unwashed
Cape Good Hope, nnwashed
Texas, flne

Taxas. medium ..

Smyrna. nnwashed gold.

'S?rt.... ?», gold.net

34 a
:9V^
19K'«

7 50 (a
6 87X9

8 19

9H®
20 9
7 9
18 9
ii 9
17 a
:5 9

43 "»

43 a
rs 9
9* 9
/) 9

:t 9M 9
19 9
IS a
....a
Si a
23 A
2K •

I9K.
7 7:

7 12H

»
IS

45
fl

85

I 05
80
50

IS

to
(9

KS
81
n
20

i»"
n

FRBIOHTB—
ToLrvBRPOoi.:

Cotton * !i.
Flour • bbl.

Heavy goods. .» >"".

on * '"n-
rnmb'lk&bgs. I'u.

Wheat, btlk* hags..

Beet * t<^«-

FOTk . Vbhi.

^-STRAM.—

•

«. If. •. II-

SB 9 ..

35 840 25
50 9.... 40

9 a..
60 a .

4 t «.!.

8V«

. SA
d.
U9

3 •

6 a
n a
-\»
8 •

10 a
It <*

IC ,

9 a
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Commercial Cards.

John Dwight & Co.,
MANUPACTURBRS OP

SUPER-CARBONATE
OF

SODA.
N«. 1 1 Old Slip, New York.

Tbo 40DOID1; Trade ONLY Snpplied

Smith, Baker & Co.,

oon !«i I SSI !« jhbbchants
Yokohama and IIIoko, Japan.

HKI'RBSKN'IED BY

E. W. COtL IjK KS,

06J< Pine Street, New York.

B. G. Arnold & Co.,
1^5 FRONT STREET,

MPORTERS AND DKALEB6
IN

COFFEES AKD TEAS.

JEWELL,HARRISON
& COMPANY.

PURE I.ARD PACKED FOR
ALL. CLIMATES.

PROVISION DEALERS' AND MANUFACTURER
OF LARD OIL * D STEARINE.

EBTABLISHKD 1841. NEW YORK.

F. LB. Mayhew & Co.,
140 Front Street,
HANUFACTUBER8 OF

OII.S—SPERM. WHALE, ELEPHANT A LARD.
CANBLKS—SPERM. PATENT 8PEKM, PAR-

AFFINE, ADAMANTiNE, HOTEL AND
RAILROAD.

For Export and Home aee.

PARAFFINS OILS, WAX AND BEESWAX.

!!! R ICE!!!
Dan Talmage's Sons,

109 Wall Street, New York.

Adser>8 Wbarf, Charleston. S. C.

16 ronti Street, New^ Orleans

Gunpovrder

GUNPOWDER
Dupont's

8P0KTING, SHIPPING AND MINING

POWDER.
DUPONT'S GUNPOWDER MILLS

(ESTABLISHED IN IgOI )

H»ve maintained their great repntation for 75 years.

Manufaclnre ttie

CTelebrated EAOLE DITCKIIVO,
EAGLE RIFLE, and

DIAimOND ORAIN POWDER.
The mo«t Popular Powder in Use. A.»e,

SPORTING, MINING, SHIPPING AND BLAST
ING POWDEK,

Of 4II kinds and deecriptions.
'For Bale in all parts of the coantry. RepNWated

Fo L. Kneeland,
. TO Wall Street, NEW YopK.

Commercial Oards^

George A. Clark & Bro.

niLW^ARD'S HELIX NEEDLES.
337 and 339 Canal street,

NEW YORK.

Brinckerhoff, Turner

& Co.,
MaoiifacturorB aad Dealers n

COTTONSAILDUCK
And all kinds of

COTTON CANVAt,. FELTING DUCK. CAB COVKh
ING, BAGGIKG. RAVENS DCCK, SAIL TWINES

&C '• ONTARIO" SEA.MLESS BAGS,
"AWNING STRIPES."

Also, AKeute

United State* Rnntlng; Coinpauf.
\ full sapplj *U Widths and Colors always in etock

No. 109 Dnane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Waablnston nillM,
UurlinKton. Woolen Co.,

Chlcopee .tlfg Co.,
Ellertoii New Ifllllii,

Saratoga Victory mrg Co.
NEW YORK. BOSTON.

43 & 43 WuiTB Stkkkt. 15 CuaunOBY St.
PHILADKLPHIA,

J W. DAYTON, 230 Cukstnot Stbkkt.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Fooctaowr 4r

Canton, China
Keprsbsntsd Br

OLYPHANT dc Co., of China,
Iii4 Wall St., New York.

Financial

N. T. Beers, Jr.,

Brooklyn Stocks,
GAS STOCKS,

8X WALL STREET.
Dealer in Railroad and Investment stocks and Hondr

Stdnkt E. Cookk, Fkkd. C. Colton.
Btember N. V, Stock Exchange.

Cooke & Colton^
BANK B It S AND BROKERS,

44 BROAD STREET, NEW YORK.
Blocks, Bonds, Gold, ForelKo Excliange and Mtg-

cellaneous SecurllieB bouebt and aold strictly on
CommisBlOD.

MEN AND IDIOMS OF WALL STREET
l8,a new TJ page book Riving the hiehest and Idweet
prices of sto'ks for 15 years, complete list of defaulted
THllroa-is, Black Friday, 8kcicl:es (f It-adlrg opera-
toiij, and tbc inelhod of dealing on small Kums of
money. C*. plea sent free lo any address. Oiaers for
stocks and to -k privileges executed by mail and teJe-
ipraph, coi'f ctions made, money Invested, and infor
mation s en by

JOHN HICKl4lJ^O & CO.,
Bankers and Brokerp, 72 BROADWAY, W.Y

Tumbridge & Co.,
BANKERS AND BROKERS

2 irall Street, New York,
Buy and Sell Stocks on Margins or for Cast,

PUTS and CALLS negotiated at the lowes
Buurket rates; $50 for £0 shares, $100 for
100 shares. Thirtv-two paye ezDlaxf tcry p&in-

pUet nulled OB •spUcatioB')

Financial.

The Brooklyn Trust Co.
Cor. of Montague & Clinton Bts., Brooklyn, N. Y,

CAPITAL, $500,000.

This Company 1b authorized by special cbarter to act
aa receiver, trustee or guardian.

It eaa act as agent in the sale or management of real
estate, collect Interest or dividends, receive registry
and transfer books, or make purchase and sale of Gov*
eminent and ether Becuritiea.
Religious and charitable institutions, and persons

anaccustomed to tne transaction of buniness, will find
this Company a safe and convenient depository for
money. iUPt-EY ROPES, Presldenl.

CrIAS. R MARVIN, Vlce-Pre* t.

Edqab M. Ccllkn. Counsel.
TRUSTEES:

J.S.Rockwell, Henry Sanger, Alex. McCue,
W.C. Klngsley, Chas. R. Marvin, A. A. Low,
John P. Kolfe, Aiim. B. Baylis, 8. B. ChiUenden,
thomas Sullivan, Dan'lChauncey, Edward Harvey,
U.K. Pierrepont, Josiah O. Low, James D. Fiah,
John Halsey, Alei. M. White.

Wm. R. BUNKER. SecreUry

THi: NEW £NOI:.AND

Mortgage Security Co.
OFFERS FOR SALE AT PAR

7 PER CENT 10 YEAR BONDS,
Seured by First Mortgages of Improved Kfal Estate
and guaranieed Prlucipaland Interest, by its Capit&I
Stock of

F1VI{ HUVDRED THOUSAND DOLLARS.
Interest coupons payable semi-annually. Bonds reg-

ister* d to order or beare.r at option. A pamphlet with
futi tuformaiiou r.nn be liad at the Company's ofllce,

43 Milk. Street^ Koston.
VICH-PKEBIDRMTS:

Amos A. Lawrence, Ceo. C. Richard-cn,
James L. Little, Thomas Wtgglesworth,

Geo. P. Uptiam.

DIRJCOTOKa:
, T. JeScrbon CooJldge, A. I. Henyon,
Ch: rlea L. Young, John P. Putnam,
Charles L. Flint, J. K. TJpham.

Hi!:^KY SAL'KiNsTaLL. Preelrtent.
FRANCIS A. <»SBORN. Trea-'Ufer.

qH9J Î^SAUSt. cojtmEST'

Capital* 1.000.000.
Is authorized to act as Executor, Guardian

Receiver or Trustee. la a legal depository

for money paid into Court. Interest al-

lowed on deposits, returnable on deiuand,

OT at specified dates.

HENRY F. SPA0LDING, President.
BEN J. B. SHERJIAN. ) Vice
FKEDEHICK H. CUSSITT, j frcBldents
C. H.P. BABCOCK.Secrelary.
tJXBCVTlVB COHMITTEE:

Jncoh D. Veruiliye, Amus It. Kno,
l^enj. E. Sherman. FreUerlci: H. Cosgltt,
Saui'lD. Bnbcock, Isaac N. Phelps.
Martin Bates, Edmund W. Corllen.

iriij€

OF THE CITV OF NEW VOHK,
con. BROADWAY db WARREN ST..

PAID-UP CAPITAL, 91,000,000.
Invested In United States Ooverument Bonds.

Pays THREE PER GEXT Interest per annum on
Deposits subject to check at Hght.
fays t OUR PER CEAT Interest per annum on

special deponts remaining stx months or longer.
Acts as Trustee for estates.

D. R. MANGAM, President.
JOHN C. CRUIK8HANK, Secretary.

Absolute Security uaatnst Fire and
MurglarB.

Central Safe Deposit Co.
rOK THE SAFE KEKPINO OF VALUABLES IN

FIKE AND BITRGLAR-PROOF VAULTS,
Nos. 71 & 73 W. 23d St.

EVERT FACIinr AFFORDED EOR IHh CON-
VENIESCEantl Privacy of LAD"^ PA IKOtiS.ELLWOOD K. XHOUNK, President.

G. Arnsinck & Co.,
150 Pearl Street, New York,

AOKzrra fok ths

LONDON AND HANSBATIC BANK.
(iJWTJUD.-lONPOjr.
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Financial.

Martin Lewis,
Boom 8. 48 PINK ST., N. T.

DIILBK tH

Sccnrltiea ol SolTent an« Delanlted
UK. co'n, MiKu Slate. City and

Coanty Bond*.
TIMK LOANS NKOOTIATED.

Raferi by pennlMlon to Me-«rB. M. h.. leenp. P»ton

*Co NewVurli: Mew™. SoutTer 4 Co., New York;
Jon. ». Norrii. i tq., IToalclent Klret N«i1od»1 URnk
Hammorei Uobert Mlckle, Ksi]., CMhler Union NM'l
Bsnk, Baltimore.

Ca^ Co.BANKERS,
4 WALL 8TRKET, NEW YORK.

feranna ICMiplnK aceonnU with b« (carrency or gold

may deposit and draw as they please some as with l;ii3

bsuiKs, and will he allowed Interest on dally balancs*

according to the nature of the acconnt.

Orders for the purchase and sale of stoclu. bonds

uid KOld will receive from us, personally, prompt ann

careful attention. F. O. Box ^M^.

A. M. KiBDXB. C. W. McLZLLAV, JB. W. TEA.IK

Railroad Material, &.c.

Morris, Tasker & Co.,
Pascal Iron TForks, Philadelphia.

Taalcer Iron IVnrlt*, Newcastle, Del.,

JfAXTFACTaBEHS OF

LAP-WELDED AMERICAN CHARCOAL

IRON BOILER TVBES,
WRODOHT raON TUBES * FITTINGS

of every deecription, for Gas, Steam, Water and
Oil, Sieam and Gaa Fitters' bnppliet. Machinery

for Coal Gas Works. Cast Iron Water
and Gae Pipe.

IMPROVED SUGAR MACHINERY, 4c., Ac.

OFKjOE ANU WARKHOUSK :

IMo. IS OOLD 8TKEKT, NBWYOItK.

>OBN >. MMHKDT. HSVBT H. BAKKR. JOHN B.BABNB.'

J.
S. Kennedy & Co.,

BANKERS AND MBRCHANTS,
41 CEDAR, COR. WILLIAM ST.,

Nev fork.

Buy and sell Railroad Inveatment Securities. Co
lect Coupons and Dividends. Negotiate Loans ant

draw Bills of Exchange on London.
Agents of the

CAMBRIA IKON COIdPANV,
of JOHNSTOWN, Pa, for the sale of their IRON an
STEEL RAILS.
All business relating to the ConMructton and Eqal^

ment 01 Railroads un lertaken.

niANCHESTER

Locomotive Works,
MANUFACTURERS OF

liOeomotives, Stationary Steam En-
Clnes, and Tools,
MANCHESTER, N. H.

%RETAS BLOOD, W. G. M.EANS,
BuperiiitenUent Treasurer,

Miuicliester, N. H. 40 Water sn set, Boston.

WM. BOBDBN. t. K. LOVmi

Borden & Lovell,
conun I ssioN merchants

70 tc 71 IVest St., New Tork,

AOKNTS FOR

BOBDBN MINING COMPANY,
CUMBERLAND COALS.

PALL riter iron W^ORKS COM'T
NAILS, BANDS, HOOPS AND RODS.

OLD COLONY STEAMBOAT CO..

FAIX arVBR JLIME STKAHEBS.

PablloatloiM

A NEW UroBK ON

The Law of Taxation.
By FBAKCia Hxlliabd, autho- of "The Law of
Torts," " The Law of Mortgages," »c. 8vo. t4 00.

CONTENTS.
1. Nature and Principles of Tsratlon. II. Tazatioa

In connection with the (lovernmeitt of the Untied
States, ill. EXRiiiptloD from Tax.tlon. IV. Place of
Talrttlon. V. Wh.i may lie Taled. VI. Who may be
Taxed. Vll. Corponilluns. Val. Taxailonof Hani's.

IX Taxatl»ii<jf UhWi-ohcIs. X. Asaesfnient. XI. As-
lessment: Municipal Improvements. XII. Collect on
ol Taxes. Zlll. A aiement nf I'axes. XIV. Reme-
dies In CuBu of Taxation. XV. Bale of Lands fur

laies. XVI. Sale .r Lands: .s.itlce. XVU. Sale of
L-nils: P'diits Immediately connected with the ^.le.

XVIII. Sale of Lands fo- isxes; froceeuings Subse-
quant t> the Sale. XIX. Sale of Lauds for lax.a
i.edemptlou ; Forfeiture and Koredo.ure.

LITTLE, BROWN Jc CO., Publishers,
364 WASUINOTOH STKBKT, BOSTON.

"FAIRLY WITHOUT A RIVAL."
— Ck>ngregatU>nalUt.

"^ The moat eminent authors of

the day, snch as Hon. W^.

E. Gladstone, Prof. Max
ninller. Prof. Huxley.
Dr. Vr. B. Carpenter,
Prol. Tyndall, R. A.
Proctor, Fraiic-s Poll-
er Cobbe, The Duke of
Areyl'i-'anies A.Fronde

^.nrs. Muloch, Mrs. Oli-

phaui, Miss Thackeray, Jean Inge*

low, Geo. MacDonald, WlUiain Black,
Anthony TroUope, B. D. Blackmore,
Matthew Arnold, Henry Kingsley,
Thomas Carlyle, W^. W. Story, Robert
Buchanan, Tennyson, BrowniUK, »nd

many othere, are represented in the pages of

Littell's Living Age.
In 1876 Thb LrriMQ Aob enters upon Us thirty-third

year. It has never failed to recelre the warmest sup

port of the best men and jourualB of the coantry, and

has met with cnnatantly Increasing sncceBS. Uavlag

recently absorbed Its younger competitor, "EVKBY
SATURDAY," it Is now without a rival In its special

field.

During the year 11 will farnish to Its rea^lersthe

productions of the ablest authors, above<Dame(i and

many others ; embracing the Serial and Short Stories

of the

LKADING FORElCiK NOVELISTS,
and an amount unapproached by any other periodical

in the world of the most valuable literary and scientific

matter of the day, from the pens of the FOR£M()ST
ESSAYISTS. SCIENTISTS. CRITICS, DISCOVER
EK8 AND EBITOHS. representing every department

ol Knowledge and Progress.

A weeklif MagaMne, of sixty-four pages. Thk Litikq
Aes gives more than

THREE AND A QUARTER THOUSAND
double column octavo pages of reading m atter yearly

It presents In an inexpensive form, considering Us
amount of matter, with freshness, owing to Its

weelcly Issue, and with a aatUfactory compteteHeas

attempted by no other publication, the best Essays,

Reviews, Criticisms. Ta'e», Sketches of Travel and
blacovery. Poetry, Scientific, Biographical, Historical

and Political Information, from the entire body of

Foreign Periodical Literature.

It is, therefore. Invaluable to every American reader,

as the only thorouzh as well as fresh compilation ol

a generally inaccessible but indispensable current liter*

aXnvet—indiiipenaable because It embraces the produc-

tions of the

ABIiKST LIVING WRITKRS
In all branches of l.lterature. '•'cleoce, Art. and Politics.

'* It reproducer the bent t/toughtM of the &«-<({ mincUi of
the civilized worid, upon all topics of Xiting interest"—
fhll'iuelijhla " Inquirer."

*' Hie best of all our eclectic publications."—-* The
NatioD,"New York.
"And the cheapest. A monthly that comes every

toeet.*'—*' The Advance," Chicago.
"A pure and perpetual reservoir and fountain of

entertainment and instruction."—Kon. Kofiert C. Wln-
thrqp.
" Tfie best periodical in ^m«r*ca."—Rev. Dr. Cuyler,
" It has no equal in any cown(ry.'*—Phllauelphla

" Press,"
** Its publication in weelly nutr^fera 0ve8 it a great

ad -antage over its monthly contemporaries in the spirit
a7id freshness ctf its co»(«hW."—-* The t'aclflc," San
KiancUcu.
-lOught tofind aplace in every American Home."—

New i «rk - i ime-.'*
*'Simply indispensable to any one who desires to keep

abreast (if the thought qf the age in any department qf
science or Iiterature."~iio6lou " Journal."

PiTBUBHXD WsKKLT at |S 00 a year. />«« of postage;

or for $10 50 {coveringprepayment of postage an 6o(A

periodicals,) TaK L.IVIKO Aok and either oneot the

American/our dollar monthly Magazines (or Barp«r*%
Weekly orBamar, or Appleton's Journal, weekly) will

be sent for a year; or. for 99 50» Thb Livinq A»m aad
Scribaer's 8U HichoUu.

Addrwi
M^^*— «•«« * OAVt Baaton

Publio&tioiui.

T H B

Financial Review

(ANNUAL).

1 8 y e,

WILL BE PUBLISHED ABOUT

FEBRUARY 10.

CONTENTS:

Financial Review of the Year ISTfi—

United States Commerce—Bank HoTement*-.

FinancUl Affaira In London—Money Market—

Gold—Koreigu Kxchange—United States Qorem

ment Bonds—Stat« and Railroad Bonds—Ballrosd

and Htscellaneoas Stocks.

Mercantile Failures In 1875.

Representative Bailroads of the V. S.

Railroads in Default.

United State liand Orants.

Investments and Specula' Ion.

Compound Interest Table, showing the

accumulation of $1 at different rates of annoA

Interest, for all periods from one to fifty years-

interest being: coropoanded semi-annually.

Table for Investors.—Showing the rats per

cent, per annum realized on securities, pnrcliased

at various prices, ranging from 10 to 300.

Stoeit Specniation.

Interest Coat of Carryine Stock for

One Day.

The Money Market.—Prices of Call Loans

and Prime Commercial Paper, 1870 to 187S.

Moventeuts of Gold and Bullion-Ex

ports. Imports and Production—Daily Prices of

Gold from 1862 to 1816.

Foreign ExcbanKe Prices 1870 to 1876.

V. S. Government Ronds—Prices 1870 to

1876.

State Bonds—Prices 1870 to 1876.

Railroad Bonds—Prices 1870 to 1876.

Railroad and Miscellaneous Stocks-

Prices 187<0 to 187S.

Cotton M »veinent and Crop in *!>•

United atiites, 1874-5.

Cotton Splneins In the United States

1874-5.

Knropeait CoMom Cemsumptloa.

P R I O B s

In Cloth, --1160

To Subscribers of tlie CuuMiou - 100

V^ILLIAM B DAirA b 00., PuBLTsmOB,

IS * 81 WILUAX BTKKBT, M. T.
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Ocean Steamships.

CuNARD Line.

tVNOTICK.—with the Tiew of dlmlnlihlnK tha
ch&oc«sof coliiBton, the teatnert of this Una takaa
tpaclhait courfte tor all hcvuoui uf the year,
Ud iheuuiwarii Haasiino fr in Q.ieeuitoiTD to New

Yoric or UoatOD. croMlng Meridlao of SU at 41 Lat., or
DOthlnK to tue North of a. Un the Homeward fai-
aage. croMlng toe Uaridlau of W at 12 Lat., or notlUag
to tha North uf 4^

'THB BRITISH AND NOBTB AHERICAR B07AL
MAIL. STBAMBUIP&.

VICTWKBM NEW TURK AND LIVBKPOOL,
CALLINa AT CORK HARBOR.

rKOX HKW TOBK. 7B0M NKW TORK.
.Java Wed., Jan. 19 I Java Wed., Feb. V8

•Kuaala .... Wed.. ;an.',!S i -Rubala Wed., <icii. 1

China Wen., Feb. aitjhiiia wed..M«h. 8

)>arthta Wed,. Feb. 9 ParthU Wed.. M 1i. 15

Ab]ri<lQla....Wed., Feb. 16 ' AUyasiola . Wed., Mch. Xi

And ererr foUowmg Wedneadajr and Saturday Irem
'New VorK.
Steamer, marked * do not carry iteeragb ^aiisengerB.

Batisop PA»AOi.--Cabln,(W, »iuu «i.d «13u gold,
> according to Hccommtidatlon. TicIE' ta to Pari*. flS,

gold, additional. Kelorn tickets on favorable terms.
ttteerage licketa to and tioui all partaof Kurcpeat

Terr low raiHu.
ThrouKli blDa of lading given for Belfaat, Glaagow,

Havre, Antwerp and other parts on the Continent
and fur Mediterranean poru. For freight and cabin
tpaaaage apptv al the Coiiipany'a otllce, Nu, 4 Bowling
Urean: for al eerage passage, at ill Broadway, Trinity

Ballduic.
CHA3. G. FBANCKLTN Agent.

Miscellaneous

''or Liverpool,
(Via <lneen«taini)

OABBYING THE OMITKD STATES MAIL.
T U KSD A Y.

LEAVING PIKB No.4« NORTH RIVER, as follows:

IDAHO Jan. 18. at 10 A. M.
UAK.IITA Jan. 25, at3 f .

M.
WtSCOSSIS ;,Feu. 1, at 9:30 A M.
WYOMING fPb. 8, at S P.M.
NE^'ADA Feb. 15. at 9 A.M.
MONTANA Feb. 22. at 8 P.M.

BATES FOB PAiSSENGKRl RKDDCKD.
SteHrage, |26; lolermed at", IIO; ()ab!n,»6.-. to *30,

according to st.ite roo ". steera-^** office. No. 29 Broad-
way. General offici^s. No. 63 Wall street,

\riI.l,IAin[S Sc G1T10N.

ONLY
Direct Line to France.

fhe General Transatlantic Company's
Mali Steaiusliipg,

BKTWXXX

NEW TORK AND HAVHE,
CALLING AT PLYMOUTri, (Q. B )

Hie splendid vessels on this favorite route for the
Continent, (being more southerly than any other,)
will sail from Pier No. 50 North River, as follows :

LABRADOR SangUer Saturday. .January 22
PEKIEUE, Uinre Saturday, February 5

PRICE OF PASSAOB 1« GOLD (Including wine.)
First cabin, $120 and $110, ac -ordlng to accommoda.

Mon. Becond cabin. tTi. Third, |40,
Return tickeia at reduced rates.
Steerage, t^6. with uuperlor accommodation anu

lacludlne all necessaries, without extra ch irge.
Steamers marked thus * do not carry steerage pal

eogers.

LOUIS DE BBBIAN,
Agent. SS Broadtvajr.

Atlas Mail Line.

BI-MONTHLY SERVICE TO JAMAICA, HAYTI,
COLO.MKIA and A8P.INWALL, and to PANAMA and
SiiUTH PACIFIC POBT-i (via Asplnwall.)
Flist-claas, full-powered, iron screw steamers, from

Pter No. M, North River.
For HAYTi, CiJLOMBlA, ISTHMUS OF PANAMA
and BOOTH PACIFIC PORTS (Via Asplnwall).

AlPS January 19
ETNA Februa y 2

For HAYTI a id JAMAICA,
ATLAS January 29CLARIBEL _ Februaryis
Snparlor flrst-class passenger accommodation.

PIM, FORWOOi- & CO., Agents,
No. s« Wdl Street.

Providence Ac Stonlngton Steaniahlp
Company, between mew York and

Boston.

Reduction of Fare
Between NEW YORK and PROVIDENCE to «3
BetweenNEWYORKandB08TONto»4.

Stonington Line.
FOR PROVIDENCE, NEWPORT AND BOSTON
The elegant steamers RHODE ISLAND. -ABBA-

OAN8ET1' and b i O-NiNOTON, leave Pier 33, N. R_
foot of Jay St., dally (except Sundays'), at <:80 Jf. M.
Through tlcKetb to p. incipal New KnKland points at

RK. depots and licK-a oiHcoa. Stale-Kooms secured at
-olllcea or Weatcott Express co. anu at 119 Uroadway.

fMWVIDUiNCE CINiS (dir.ci).
StoamsoLps KLKU I iiA and OALAiniA it-ave Pier

27. N. R., foot of Park Place, dally (except jnndaya) at
4 P. M.
Direct connec'lon to Worcester and points beyond.
Freights via either line taken at lowest rates.

D. B. BABcocn, Presideat.
X. If. FILKINS, Oeneral Pasi. Asent.

STEEL PKNS.
MAmrKACTURKRS' WAKKUOU8K,

JOSEPH GILIiOTT dc SONS,

»1 J<>!:n Street, Neiv York.

HE.'^RT HOE. SoIaK Asknt

J
osEPH Bachman &Sons,

REPRESENTATIVES OF

Gorham Mf'g Company.

Sterling Silver
AND

Fine Electro Plated Wa rt

No 3 ItlAIDBN LAffR. NK^T TOKK.

TO PRINTERS.
We keep od hand the largest stock of

PRINTING TYPES
n America, asBorted for tfoKlUh, Freoch, Spanish
and Portuguese, which we seUln lota to Bult purchas-
er§, at low prlceg for cash,
we also deal la all kinds of new Printing Materials

Geo. Bruce's Son 8c Co.,
No. 13 Chambers Street, N. Y.

N. B —The Stock and Bond Tables of the Commkb
cixL AND Fi.MANClAL CanONlCLR, published In a sup-
plement to that paiier. on the last Saturday of each
bionlh, and oi-cupylng twenty-seven pages, are set In
ornce'a Nonparlel, No. 12. with th Patent FUuri-f
and Fractlona.

Insaracce.

E. S. Bailey,
66 WALL STBEET.

Dealer In

Fire and Marine Insurance stocks
and Scrip

"SPKCIAHTY."
Cash paid at once for tbe above Becorities ; or the

win be sold on commiaaion, at sellers option

Sun Mutual Ins. Co.,
No. 37 Wall »treet, New York.

INCOKl-ORATtU MAY liSD, 184;.

Oiliest Marine In«. Go. in the Slate of N. I
AMOCNT OF LOSSES PAID SINCE THE ORGANI-

ZATION OF THE COMPANY.

Over Twenty Seven MtlHons of Dollars.

Capital stock paid In. .. ¥500,000 00
Surplus 31«t Dee., 1874... 284 336 19

$784,326 19

Insurance.

Cr. S. Bonds tS78,047'j>0
Cash on Deposit . . 48,702 30

Preminm Notes not matured and
i>626.749 80

other Assets 157,676 39

Total Assets Slst December, lg74.¥784.326 19

Insnres against IflARINB AND IN-
LAND NAVIGATION RISKS. Also,

against FIRE RISKS on property in the City

of New York and Immediate vicinity.

This Company combines the stock and mntoai
systems, parties having the option of participating in

the profits, or losurlng on the stock plan at reduced
rates.

Losses on marine risks made payable at tbe banking
house of

Meiars. KLEINWORT. COHEN * CO., London
wtaea desired.

^ JOHN P. PAULISON, President.
jr_ IHAAC H. WAliEB, Tloe-Preildent.

" Par as Ton go, get what you buy,
stop when you cboose."

COMMON SENSE AND FAIR PLAT
IN LIFE ASSURANCE 1

Do nol Assure ymr Lift till yon have examined
the NEW PLANS devised by SaKPi>ARi) Hokans
Actuary, for

tHK

Provident Savings Life

Assurance Society,

WKSTBRN VMON Bl/ILDING,
NEW YORK.

Ouaranty Cash Capital, 9125.000,
Invested in tJ. S. Five-Twenty Bonds.

This Society teparat!S the Insurance Part of the

i^emiuvi from the Reserve or Deposit Part, which
latter is held merely for accumulatloa.

This Society recognizes the Policy-holder as oumer
of the Reserve.

This Society, therefore, will either l.^sue policies

on the payment of uniform annual premiums, guar-
anUting aspedfitd surrender valuefor every year in

cash; or It will furnish Ihe PROTECTION OF LTK
ASSURANCE at actual current costfor death claims
and erpenses of managcTntnt, each year Ity itself, re-

newaHe at the dose qf any year wllhmit further
medical examination.

These Plans are indorsed by leading Actuaries

and State Commissioners, and also by the " SoHetv
for tM Prcmolion of Life Insurance among Clergy-

men," James Brown, President; Howard Potter,

Treasurer.

For Plans, Rates, and Full Particulars apply to

TBE PROVIDENT SAVINGS LIFE
ASSURANCE SOCIETY,

WESTERN UNION BUILDING, NEW YORK.

GKOSGB WALKER, SHKPPARD HOMANS,
President. Vice-Pres't and Actuary.

PHENIX
Insurance Company

OF BROOKI.YN.
Office, Western Union Telegraph Building,

Broadway, Cor. Dey Street, N. Y.

ASSETS, July iTTsrS, $S,33.t,492.

INSURES COTTON AGAINST LOSS BY PIRE,
OVERLAND BY RAILROAD, and Marine by
Steamers to Europe.

Agencies in all the Principal Cities in the U. S.

STEPHEN CiiOWELL, President
WILLIAM R. CBOWELL, Secretary.

GREAT WESTERN
(RIARINE)

Insurance Company,
No. 60 WALL ST.. NEW YOBK.

Assets, Jan. 1, >TC $1,009,810 41

VISfiKLS, FRKledTS and CABOOKS ISBlrjlXD

at tkia oflcs to an< from all paru of the vorU, as

the corrent premiums, in coH or currency, aa may b«

dsalisd.

CartlAcataa are Usned under vhlck loaaea arc siaia
payable In London or Llrerpool, and are aTailaUs

wttk baaksra abroad and at hone as collateral

FKHDINAKD MWCB, President.

ALEX. ILACKAV. VU^Trealdest.

WM. T. UKilUrOCA^ ^WW*
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Insuranoe.

omcmor 1SI

ATLANTIC

Mutual Insurance Co.

Naw ToBK, Janoary Mik, lOT

The TrnitMi, In oonfonnlt7 to the Okutw of tka

Company, •ubmit th« following StaUmaat ot Ua

aflkin on tbe Slat Deeembar, 1874:

yremiuma receiTed on Marina Rlakl

from lat Janoary, 1OT4, to Slat De-

cember, 1874 .. t«,»lJ;«BI n
Premiums on PoUdaa not markad off

l«t January, 1874 1.4B,M8 M
'^rotal amount of Ilar4>a Premlama. t>.Mt.M4 40

No PoMciea Hare beon laaned upon

Lire RIaks; nor upon Fire Blaka

diDConnected with Marine Hlaka.

Premlama marked off from let Jana-

ary. 1874, to 31st Decembar, UT4.... %»,4a>,ini H
Losaea paid dartng tha

•ame period tS<SIO,KI M
lUtoms of Premlama and
Kzpensea. $1,371,667 4T

Tha Company haa tha foUowlnt AMata, TlB<

Culted SUtea and Bute of New Tork
Stock, City, Bask and other Stocks. $9,Sn,0a0 «

Loans aecored by Slocka, and other-

wlaa »,llB.8aO(10

Ueal KsUte and Booda and Mortgagea 807,000 00

Interest, and sandry notaa and elainu

due the Company, estimated at 463,078 ti

Premium notea and bllla recalTaMa.. M31,848 tS

CaahlnBank a66,lSa 64

Total amount of AaaHa $18,008,684 74

Six Per Cent. lutereet on the outatandloK

cartlllcateB of proAta will be paid to the holden

thereof, or their legal representatlTea, on and after

Toeaday, the second of Pebmary next.
~

The oatstanding certificates of the Isaoe of 1871

will be redeemed and paid to the holders thereof,

or their legal repreaentatlTes, on and after Ttteaday,

the second of Pebruary next, from which date all

Interest thereon will cease. The certlficataa to be

produced at the time of payment, and cancelled.

Upon certificates which were lasued for gold pre-

miums, the payment of intereat and redemption

wlU be In gold.

A DiTldeud of Forty Por Cent, la de-

clared on the net earned premiums or the Company
for the year ending 31st December, 1874, for which
certificates will be Isaned os and aftar Toeaday,

tka atxth of April aezt.

By order of the Boards

t. U. OHAFMAN, Sorrotmrr.

TR VSTBBS.
4. O. Jtmm,
Charles Dennla,

W. H. a. Moore,

Benry Colt,

Lewis CorUi.

Charlea B. RoaaeU,

Lowell Holbrook,

Oariil Lane,

James Bryce,

D»Dlel S. Miller,

William Stargla,

Binry BL Bogert,

W.lliam B. Dodge,

Buynl Phelps,

Joeeph Oaillard, Jr.,

C. A. Hand,

lames Low,
4oha D. Hewlett,

il<iUMia H. Webi),

Oordon W. 1

Frederick Cbaunoqr,

Charlea P. Bordett,

Francia Sklddy,

Bobert B. Mlatnia,

Charlea EL Manhal,
George W. laaa,

Robert U Staait,

Jamaa Q. De TniM).

Alaxaader T. BlalH^

Charlea D. Leretlck,

Joaiah O. Low,

Adolph Lemoyae,
Adam T. Sackett,

Thomaa P. ^—

^

Horace Qray,

Wlnlhropa.aaf.
Kdmund W. Corlla^

Shepherd Knapp.

J. D. JONKS, President.

CHARLES DEKNIS, Vlce-Prealdent.

W. H. H. HOOBB, M:^lce-Paidenret

Inanranoe.

OFPICB OF.THK

ORIENT MUTUAL
Insurance Company,

Maw ToBK, Jan. 18, 1876.

Tbe following statement of tha affalra of thia

comr^ny on the Slat day of December, 1874, la pnb-

llsbed in conformity with the provlalona of Its

charter

:

Premiums .inearned Dec. Si, 1873 $aM.07t 86
Premiums leceivcil during the year
ending lioc. 31, 1874 1,538.71154

'"Total premlama $1,897,79164
Earnifd [remlums of the
year $1,690,773 86

Lossesaiderpenses.... $971,234 98

Re-lnsnrince and return
premai(n8...$36t,00.<j 87

ASSETS,
December 31, 1874.

Caahin banks 316,693 85
United StateB stock 609,113 78
Stficks pf l_^tjit<-f», and corporations, and
loans on dtmnnd 310,798 58

Subacripnoii tiotej^, bills recelvftDie and
uncollected preoiiums 793,496 75

Accrued interest and unsettled ac-
counta 17,476 75

Total amount of asaets $2,047,573 68

The Board of Trustees huverepolved to pay six
per cent interest on the outstanding scrip certlfl-

ciitea. to the holders th*.-reof, or their legal repre-
»ent<*tlve!i, on oritfter ihe Ist March next.
The Trustees have al'o resolved, that fifty per

cent of ttiecertiilcuiesof the company of the isaae
of 1^60 be redeemed and puidtotlie holders thereof,
or their legal represeniativea, on or after Ist of
.Marcti uex', from which date interest thereon will
cea^e. The certlflcates to be produced at the time
of pavment, and cuncelled to extent paid.
In iiddltion to a bonua of fifteen per cent already

paid in cash, on the subscription notes, t^^ey have
further resolved to return to the dealers entitled to
the bame, fifteen per cent on the net amount of
earned premiums of the year ending 3 1 at December,
1874. for which certificates will be issued on or after
the 5th April next.
By order of the Board,

CHARLES IRVIKa, Secretary.

TRUSTEES.
Joseph Gaillard, Jr., Alex. M. Liwrence,
Qeortse Mosle, John S. Williams,
Edward V. Duviaon, Frederick Q. Foster,
Henry De B. Routh, John D. Dlx,
E. H. R. Lyman, Charles Munzinger,
Henry R. Kunhardt, Walter Watson,
John Auchinclosa, Ernesto G. Fabbrl,
Lawrence Wells, Benry E. Spragae,
W. Watts Sherman, James Brown,
Charles Luling, N. D. Carllle,
Alex. Hamilton, Jr., Theodore Fachlri,
Coustantin Menelas, C. L. F. Rose,
Carl L. Recknage!, Wm. S. Wilson,
W. P. Cary, Jr., F. Cousinery,
Cornelius K. Sutton, Gustav Schwab,
John C. Maximoa, George H. Morgan.

EUGENE DUTILH, Prealdent.

ALFRED OODEN, Yice-Pieildant

CoaBLEs iBTiNo, Secretary.

Akton Mxtz, Aaalitant Secretair.

The North British and

Mercantile Ins. Co.,
OP

LONDON AND BDINBVROH.
UNITED STATES BRAKCU,

54 William, Cor. Plue St., Neiv York.

Ootton.

Capital paid np • -

Grosa Fire Reaervc •

Net Life Aaaeta • • •

• $10,000,000
- - 3,700,000

13,300,000

Total 027,000,000
Gross Assets held by Board of Management In New

York, »1,61X),(XXJ.

The Company's actual losses by Chicago conflaara
tlon in 1871 were »l.-43.457 81.

The Company's HCtual losses by Boston couflaffra*
tlon In \«ii were t5t)i.680 4«.

Yet tbe Cotnpaiiy piUd these losses at sight wlthou
bori owing )r selling a single dollar of permanent In-
veKtments, continued reKHlar aivldends to their
stoekbolders. and at llie end of 1373 had entirety made
up (not in lbl» country, UoweverJ, the losses of these
two conOazrattuDB and all others, commencing 1874
with a iuri'luB over $100,000 larger than ever before.
Annual Income of Klre Department alone over

|4AX),00a.
Fire and Life Assets entirely dlatlnct—the one not

liable for the other.
The Company organized A. D. 1809. Commenced

business In this country A. D. 1867.

Agennlea In most of the prlnctpa oltlet and towns
In the_Un]ted Sj^atefl.

Managera.

Lzaaaif, Aaiuata A Co., LailMAa, Duaa A Co.
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COnniMION IflBKCHANTM,

183 A 135 PEARL STREET,

New York.

NEWOABB, KOSKNUElM AGO.,
* Exchange Building*, LlT*rpooL

Hearne & Co
,

COTTON FACTORS AND OKNRRAI.
COMiniSSION iHKKCHANTS,

STRAND, GALVESTON, TEXAS.
Orders Promptly Filled. Liberal Cash Advances o>

Conslguments to Una Market, New York and Lirer.
pool. Special AttontI n given to Collection and
Proiiiot ItumlttHuce made on Bight Exchange at Low-
est Rates.

McAlister & Wheless,
<'0 TTON

coranisitioN itibrchants
NASHVILLB, TENNESSEE

Special attention given to Spinners' orders. Cbr*B'
i:c: deiieesoltclle'r.
Ri pi!i«NO«a.—Third and Konrtn National Banka.

I I**, Pi Jltl-l^tors of Tnit CavONIOLB

Moody & Jemison,
BANKERS

AND
General Commliaion merchant*,

123 PEARL STREET, NEW YORK,
Will keep ai'couni s with Country BanKs and Hankers,

make cullt'Ctious, Ubue reitifi<:ate8 of Deposit, and
attend to the sale and purchase if Uouds, Stocks
Coin, &e.

I'aitUu aratt ntlon given tolheexecutlon of orda
for future coi.trac.s and the purchase of merchandise

Lamkin & Eggleston,

Oottou Factor*,

VICKHBURO, miss.

Orders to purchase Cotton in our market soilclted

Keter o Messrs. NORTON 8LAD0HTER A CO
New York.

JOHK S. BIOHAKDB. WILLIAV WHITI.OOK,

Richards & Whitlock,

COTTON STORAGE
No*. 105, 107, & 109 niorton,

and 618, 620 Ac 622 Wasblnston St.,

CAPACITY, 12,000 BALKS.
Rate of Storage, 15-lS. Fire Insurance Lowest Rate*.

RKFaKXHOiB.—French A Travers, No . 17 wnilsm s'..
WllUama, Black & Co.. Ko. 1 « nliam St.; K.M. Waters
A Cu.,se Broad St.; Philip Henry, .Ir.. No. ;.S5 Pearl
St.; Adams A VVhltlock, No. 01 South Kt.; Charles
Hylleated* Co., No. 7 South William St.; WalterT.
Miller A Co., No. 5 Hanover st,; Dennis Perkins, No.
in Pearl St.; Charles A. Kaston, No. 141 Pearl st.

OVER 5,000 SOLD OF
T^OTCRSOT T *Q

HJ ND AND ilORSE-POWER PRESSES
Thej have a world- wide reputation and a superiority

oTet all others lor ballad liay. Cotton, Kugs and ail
other kinds of material. For price list and lul Infor-
matlcn call on or address the manufa(.turer6

INGERSOLI. Ac BALNTON,
GKKKNPOINT (City cf Brookiyn). 1,.

Wi r e R o p

JOHN

STEEL, CHARCOAL, *B4

B. B. of the very best quality

suitable for Ships, Rigging

Suspension Bridges, Guys, Der

ricka. Inclined Pines, Mining

Uolstiiig Furp.>aes, Ac. A
Large Stock constantly oa

hand, from which any desired

lengths are out.

'. nASON A CO.,

roadwa7> Noir Tvtk.
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Cotton.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMXISSION MEBCHANTS

Cl STONK STREBT, NEW TOBE.

Spcdml ktt«ntlon paid to the txacutloa of ordsri

tor the purcbase or Bale of coDtracU for fa'ure

delivery of cotton. Liberal adrances matle on coa-

algnmenU.

Woociward & Stillman,
SKAMBN'S BAKK BaiLUINO,

No*. 74 & 7« Wall Street, fteW York.

Cotton Factors
AXb

Oeiaeral Oominiseion nercliBnts.

Special attention paid Co the execution of orders for

tliepnrobase or sale of contracts for future delivery

of cotton. Liberal advance* made on cooslfn

raenta.

Henry Hentz 6c Co,,
GENERAL

«OIIiraiS!IION ItlERCHANTS,
6 Hanover Street, New York.

Advances made on Consignments to

Mesar*. JAIdRS FINIiAV dc CO.,

LIVKKPOOL, LONDON AND QLASOOW.

^lao, execute orders for Mercbandlse through

IVeur*. FINJLAY, KCUIR ic CO.,

CALCDTTA AND BOMBAY.

FaTURB CONTRACTS FOR COTTON bonght and
-old on commtsaton in New Tork and Liverpool.

Eakin, Adams & Co.,

BAKKERS AND COMMISSION MERCHANTS,

33 Nasaaa Street, New Tork.

JEWELL,HARRISON
& COMPANY,

coinmissioN and
COTTON niERCHANTS.

K8TABLI8HBD 1841. NEW TORK
»i . .

Wm. E. Rogers & Co.,
19 South William Street,

NEW TORK,
comniissioN mkrchants.
AJ>TUroas HAD! tJPOS COTTON OOSSiaKKD TO

nieswa. X. N. RBACH & Co.,

LIVERPOOL.

B. R. Smith & Co.,
COTTON

OORIiniSSION lUERCHANTS,
44 BROAD STREET, BOSTON,

AND
laS Pearl Street, New Tork.

Liberal advances made on couflgnmeots. Prompt
personal attention paid to the execution of orders for
the purchase or sale of contracts for future delivery.

Irvine K. Chase,

COTTOW BUYER,
Naabvllle, Tenneuee.

BKITBBBNCX.—FiMT NaTIOSAi, »jan, NajHTiixa

Cotton.

XOWABD M. WRIOHT. JOSS B. DDXS.
At7S. I>. klOSASDi.

Wright, Richards & Co.,

OOOn'ON FACTORS
Aire

0«ii«r*l CoiBialsalon Kferehantii,

No. 89 BROAD STREEr,

(P. O. Box 4858.) NowTnrk.
Liberal Advancee made on Canilgnmenta of Cotton,

Wool, Hides, Ac, and upon shlpmenta to oar friends

in Liverpool and London.

Williams, Birnie & Co.,
COMMISSION MERCHANTS,

OS Beaver »t. ic 20 Kxehange Place,
GEO. W WILLIAMS & CO, )

Bankers & Commission Merchants, } NEW TORK.
OUABLKSTon. 8. O.

Liberal advances made on conslenments of Cotton.
OrderK executed iit the Cotton Kxch .nKC lOr the pur-
chase and sale of contrasts lor future delivery.

Bliss, Bennet & Co.,

OBHERAL

conijnissiON iiierchants,

131 Pearl Street, New York.

Special attention given to the execttticn of orders

for the purchase or sale of Contracta for Future

Delivery.

W. C. Watts & Co.,

21 Brown's Bulldlnsa,

1.IVERPOOI.,

BoUcltconslgnmnn.8 of COTTON and orders for the

pnrcbaae or sale of futuie shipments or deliveries

Advances made on consignments, and all Information

aHorded by our friends, Messrs. D. WATTS & Co., 51

Stone street. New York, and Messra. D. A. GIVEN &

SON, M Baronne Street, New Orleans.

Sawyer, Wallace & Co.,
COTTON FACTORS COMMISSION MERCHANT

47 Broad Street, New Tork.

Robb & Peet,
BANKERS AND COMMISSION MERCHANTS

No. 68 WALL STREET,

New Tork.

Advances made on Conalgnmenta, Special atten

tlon paid to put chases or sales of " Cotton futures.

Bills of Exchange on the CITT BANK, LONDON
and HOTTENGUER t CO., PARIS.

Kremelberg & Co.,
NEW TURK.

J.
D. Kremelberg& Co.,

BALTIinORK.
Kremelberg, Schaefer & Co.,

NEW ORLEANS.
Kremelberg & Co.,

LOUISVILLE, KT.
COmmiSSION niERCHANTS.

Knoop, Hanemann & Co
COMiniSSION nERCHANTS,

S2 EXCHANGE PL4CE, NEW TORK.

Hotrsxs IH

nianelieater and Liverpool,

DE JERSEY dc CO.
Walsh, Thomson & Co.,

COTTON BROKERS,
BOUTH WILLIAM * 6S STOITB STREETS,

Now Tork.

Cotton.

Babcock Brothers & Co.,
so Trail Street, New Tork.

MRBCHANDISK DEPARTMENT.
Orders exccnted at the Cotton Exchanges in New

Tork aud Liverpool, and advances maau on Cotton
and other Produce consigned to them or to their ttru*
febroad.

B. F. BABCOCK * CO.,
LryKRPOOL.

AUlXANDIll KAITLAND. h. T S. XACLKUUSI
EOBkBT L. KAirLAND.

Robt. L. Maitland& Co..

No. 43 BROAD STREET, NEW TORK.

Cotton Factors,
Tobacco and General Conimla»lan

inercliants.

Advances made on ConslgnmeDta to

LONDON AND LIVERPOOL.

BLOSS & INCHES,
COTTON FACTORS

AND

GENERAL COMMISSION MERCHANTS

128 Pearl Street, New Tork.

Cotton Ties.
SOLE AaENCT IR NEW TURK FOR THE BAUK

or TUX

CELEBRATED "ARROW" TIE,
UANUPAOTUBXD PY

"Tbe American Cotton-Tie Company*'
LIVERPOOL, ENGLAND.

8. n . tlWBNSON,
80 Wall St., "ew York.

Edward H.Skinker& Co.
ooininissiON and

COTTON JHKRCHANTS,
97 Pearl Street,

NEW YORR.

H. Tileston & Co.,
COTTOS BUTEUS 4 COMMISSION MERCHANTS,

60 Stone Street, New Tork.
Orders In Futures executed at N. Y Cotton Exchantre.

Miscellane ous.

Henry Lawrence & Sons,
MANUFACTURERS OF

MANILA, SI8 4L, JUTE dc TARRED

CORDAGE,
FOR EXPORT AND DOniESTIC USE

GANGS OF RIGGING MADE TO ORDER.
19-2 FRONT STREET NEW TORK.

^TNA
Insurance Company

OF HARTFORD.

CAPITAL, - - $3,000,000 00
As8et§, Jan. 1, '75 - $6,497,375 »4
Liabilities .... $245,116 0«

BRANCH OFFICE, 173 BROADWAT, N. T.

JAS. A. ALEXANDER, Affent.

Liverpool (5f

London &" Globe

Insurance Co.y

4.5 Willimn St




