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INVESTMENTS IS SEPTEMBER.

September is not usually a month when the demand for

investment securities rules most active. At this period the season

approaches when the principal movement of Southern and West.

ern crops takes place, and when the demand for money, from those

quarters is the largest, and as this furnishes employment for

surplus funds, the demand for investment securities generally
falls off as a consequence.

It is evident that with the high prices of Government securities

there will be a growing demand for other forms of investment

which are considered unquestionably safe, and will pay a better

interest than Governments. The supply of sonnd State bonds is

quite limited and is rather diminishing by payments than increas

ing by new issues, and the present demand is running on City

bonds, first-class railroad bonds, and on real estate mortgage?.
As to City bonds, they are generally well thought of as an invest

nient, although the very large increase in City debts and rates o:

taxation throughout the country is beginning to attract a gooc
deal of attention. A thoughtful and elaborately prepared article

showing the increase of City debts in the United States, and their

relatively large amount as compared with the debts of foreign
cities, was published in the N. Y. Tribune of September 20, con

tributed by Mr. W. M. Grosvenor of St. Louis.

Railroad bonds are still sought for but only those issues COD
sidered positively safe. As an illustration of the price which a

7 per cent currency bond will command when there is entire con
fidence in it, the sale of N. Y. Central & Hudson mortgage bonds
at 122 is an instance. But before there can be any large negotia
lions of new railroad bonds, either here or abroad, more of the
roads which are now in default must get their affairs settled up.

Investments in real estate mortgages are not usually mad
public, and therefore the amount of them is not known, but th
formation of mortgage compan ies to facilitate and populariz
oans on Western real estate, may largely increase the amount o
oana on such property, and enable farmers and others to borro\
much more satisfactorily than heretofore.

In an article published in the CHRONICLE of September 4, ast
methods of facilitating loans on agricultural property, we referrei
to the fact that companies had been formed for the purpose o

negotiating such loans, and for s landing between the real estat

Owner and the capitalist, in a manner to meet the requirements o
both. The brief reference of that article may well be supple
mented here by a more extended notice of these companies, which
are no longer experiments in finance, but have been for som
time past an established success and doing a large business. Th
principal ones are "The Equitable Trust Company" and tin
" United Stales Mortgage Company," and their methods of doin

;

business differ quite materially. The Equitable Trust Compan
ells bonds secured by first mortgage to a trustee, on specifie

ieces of property, and bearing in addition its own positive

uaranty of interest and principal. The United States Mortpore

iompany, Which operates chiefly for foreign capital, takes

lortgages itself, and against these investments sells IU own

orporate bonds.*

The mortgage bonds sold by the Equitable Trust Company, with

ts own guaranty as above stated, bear 7 per cent interest, and i n

onseqiience of the steady demand for. ihem among conservative

uvestors, both at homo and abroad,; the selling price has recently

been advanced to 102, and accrued interest. One of the most

'avorable points in regard to the cpijipany, which commends it to

he attention of investors, is the entire simplicity and practical

character of its business, both in principle and as actually carried

out in its operations. The object of the company is to stand

>etween the Western real estate owner and the capitalist of the

Eastern States or London who is anxious to lend money on

satisfactory real estate security, and to enable them to deal with

such other on a thoroughly satisfactory basis. It is impracticable
for parties residing in New York or Lmdou to lend directly on

real estate in Illinois, or the other less populous Western Statos ;

the difficulty of negotiating the loans eafely, of being sure of the

value of the property and of the title, and afterwards of collecting

the principal and interest, is so great as to prevent individual

investors from undertaking such negotiations.

Just here the Equitable Trust Company steps in, and by
undertaking to manage the whole business of making the loan

and doing it too, much more carefully and judiciously than a

private individual could do it and in addition to that, by putting
its own positive guaranty on the bonds, offers a sound security

and does away with the difficulties which have stood in tho

way of popularizing real estate mortgage loans. Tho Trust

Company makes its profit entirely on the difference between tho

rate at which the borrower gets the loan, usually 9 per cent, and

the rate at which the bonds are sold to the public, which is 7 por

cent. The best assurance of integrity and good j udgment in taking

mortgages is furnished by the fact that the company stakes its

capital of $1,000,000 on the result.

It is impracticable to give here a full account of the details of the

company's business, as actually carried on, but It is conducted in

the most open and straightforward manner, and any parties sock-

ing information at the office can obtain full and satisfactory

answers to every inquiry. The main points of the company's

position may be summarized as follows : 1. A corporation formed

to negotiate and popularize real estate mortgage loans, and hav-

ing trustees and managers of such exceptionally high character as

to inspire confidence. 2. A paid-up cash' capital of $1,000,000,

with an accumulating surplus, all of which is added to the

security of the mortgage bonds sold, by the company's positive

guaranty given with each bond. 3. A practical and careful man-

agement, by business men of experience in each department,

with all transactions subject to the decision of the President and

Executive Committee, and an entire absence of concealment about

the company's affairs, all of which are calculated to at tract the

attention and favor of investors.

The Executive Committee is composed of gentlemen prom-

inent in business circles, and decides upon the acceptance or

rejection of every loan that is applied for. The company ia

apparently entitled to be ranked among the most conservative

institutions in the country, and its business has thus far been quite

successful, having commenced operations in 1872, and up to the

first of September, 1875, made total loans of $5,061,000, and

bonds to tho amount of $4,664,500.



STOCK AND BOND TABLES.
NOTES.

These table* are expressly intended to be used in connection with the information concerning Investment matters, published from week to

week In the CHRONICLE to which an index is furnished in the remarks at the foot of the tables. Annual reports are In black-faced figures.
A full description of XT. S. Government Securities Is published regularly In the CHKONICLE each month, as soon as the official "Debt State-

ment" is issued.

Prices of all Stocks and Bonds are quoted weekly In the CHRONICLE.
The following will give explanations-of eack column of the tables below :

Description. Railroads leased to others will often be found under the lessee's name. The following abbreviations frequently occur, viz.: M. for
"mortgage." s. f. for "

sinking fund," 1. gr. for " land grant," reg. for "
registered," coup, for "

coupon," Br. for "
Branch," guar. for "

guaranteed,"
end. for " endorsed."

Date of Bonds. The date of issue on the face of the bond is referred to In this column.
.Miles of JCoad. Opposite Blocks, this means the miles of road operated, on which the earnings are based ; opposite bonds, the miles covered

by the mortgage.
Size or Pur Value. These figures are dollars, showing the denominations or par value. The figures

"
100, &c.," signify $100 and larger.

Kate Per Cent. TheInterest per annum is given for bonds, but the per cent of last dividend for stocks ; g means gold ; *, extra ; s, stock or scrip.
When Payable. J. & J. stands for Jan. & July ; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April A Oct.; M. A N., May & Nov.; J. it

D., June A Dec.; Q. J., quarterly from Jauuary ; Q. F.. quarterly from Feb.; Q. M., quarterly from March.
Bonds. principal when due ; Slocks, last dividend. The date in this column shows the period when the principal falls due of bonds, but the time

when the last dividend was paid on stocks.
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Date of
Bonds.

Size or
par

Vnluc.

Amount
outstanding.

INTEREST.

Bt When Where payable and by
pay'ble. whom.

Principal when
due.

Georgia ( Continued)
Bonds of 1872
Bonds for funding
Railroad endorsements
Brunswick & Albany Railroad direct bonds. . .

Jllinois
Interest bonds, Inscribed stock
Refunded stock bonds :.

Normal University bonds
Thornton loan bonds
War bonds
Revenue deficit bonds (to Chicago). ...

Indiana
Bonds, temporary loan
School fund bonds (non-negotiable)

Kansas
Bonds, 1861 to '69, funding, Ac
Bonds for various State purposes
Military loan ,

Louisiana
Bonds for relief of State Treasury. . .

Bonds In aid of various railroads
Levee bonds

do
do

Bonds funding coupons
do for redemption certificates, Ac
do to Boeuf at Crocodile Navigation Co. . .

do for relief of P. J. Kennedy...
do issued to State Penitentiary. .

do to fund floating debt of State
do to Mississippi & Mexican Gulf Canal. .

do to Northern Louisiana & Texas RR. Co.
do school, held by State Treasurer
do to N. Orleans, Mobile & Chattan'ga RR
do to Now Orleans A Chattanooga RR
do to New Orleans & Texas RR

Consolidated funding bonds.
Maine
Civil loan bonds 1 *._;

War loan bonds '

Bounty loan bonds > &.S
do do

Municipal war debt assumed -....JO
Mari/tana
Baltimore A Ohio Railroad sterling
Chesapeake & Ohio Canal sterling
Susquehanna A Tide Water Canal
Railroads and canals
Eastern Shore Railroad
Baltimore A Susquehanna Railroad
Chesapeake A Ohio Canal
Baltimore & Susquehanna Railroad
Annapolis & Elkridge Railroad
Defense Bounty Loan
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan
Normal School Loan

Jfassachttsette
Lunatic Hospital (Western Massachusetts)
Back Bay Lands Loan
Union Fund Loan
do do do

Coast Defense Loan
Bounty Fund Loan
Bounty Fund Loan

do do sterling
War Loan, sterling. . .

1872
1873

870 to '71
1870

1847

1871

1873

250Ac.

iiobo

1,000
1,00(1
1.000

100 &.-.

5,000

1861 to '69
1861 to '69
1864 to '69

1853

1866
1867
1870
1866
1866
1870
1870
1869
187O
1869
1869
1857
1870
1871
1869
1874

1851 to '61
1863
1863
18(H
1868

1838
1838
1838

Various.
1839
1837

100*0.
100 Ac.

500
1,000
1,000
1,000
500

100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000

500 Ac.
LOO Ac.

Troy A Greenfield Railroad loan, sterling . .

home
sterling
sterling
sterling

do
do
do
do
do
do
do

do
do
do
do
do
do
do

1839
1839
1868
1871
1872
1873
1874

1857
1861 to '62

1861
186H
1863
1863
1864
180-1
1869

1858 to '61

1861 to '63
1868
1871
1875

dollar bonds 1873 to '74

Southern Vermont Railroad Loan
Norwich A Worcester Railroad Loan.

do
do

1875
1875
1860
1857

100 Ac.

1,000
500

1,OOO
1,000
1,000
1,000

500 Ac.
lOOAc

200
.200 A(
500 Ac.

100
200 Ac.

5OO
1,000
l.OOO
1,000
5,000
1,000

$307,500
1,200,000
7,545,900
1,500,000

940,445
320,000
28,000
8,OOO
(il.liOO

250,000

910,000
3,904,738

101,175
8W1I.OOO
346,000

735,000
2,335,000
l.OOO.OOO
3,992,000
2,960,000
722,100
250,000
80,000

134,000
407,000

2,^:1.000
3*: 1,000
54f),OOO
565,000
875,000

2,500,OOO
750,000

5,178,000

171,000
525,000
475,000

2,832,500
3,083,900

2,073,333
2,598,111
745,000
156,615
31,069

269,000
528,785
298,435
62,615

3,333,583
225.0OO
330,000
443,471
100,000

50.OOO
220.OOO

1,430,000
600,000
888,000
200.OOO

4,379,500
4,000,744
999,944
554,180
966.5OO

2,952,400
5,598,912
1,500,000
700.OOO
750,000

1,350,000
200,000
41X1,000

6
6
6
6
6
6

7A8
6

6
7
7

6
6
8
6
8
6
6
8
8
7
6
7-30
8

"8"
8
8
7

6
6
6
6
6

5 g.

fg-5g.
5 g.
5g-
5g.
f g.
5g-
5 g.

I g -

5g-
g-

5g-
5 g.

5g-
5 g.
5 g.

6g.

A. A O.

J. "i

N. Y., Fourth National B'k.
do do

1892
April 1,1875 to '86

A J.

A J.
. A J.
M:A s.

J. A J.
M. A N.

A. A O.
Various

July.
J. A J.

J. A J.

J. A J.
Parlous
Various
M. A N.
M. A S.

J. A J.
M. A S.

J. A J.
J. A J.
M. A B.

M. A N.
M. A S.

A. A O.
Various
J. A J
A. A O.

'. 'A'J

Various
M. A 8.

F. A A
J. A D
A. A O

Not paid.

N. Y., Am. Exchange Bank,
do do
do do
do do
do do
do do

New York.

N. Y.. Donnell, L. A Co.
do do
do do

N. O., Louisiana Nat. Bank.
do do
do do

N. Y., Winnlow, L. A Co.
do do

N. O., Louisiana Nat. Bank.
do do
do do
do do

N. Y., Wlnslow, L. A Co.
do do

N. 6., Louisiana Nat. Bank.
N. Y., Wlnslow, L. A Co.

N. O., Citizens' Bank of La.
N. Y., Winslow, L. A Co.

A J
A J

J. A J

A
Quart'y
?. A J

A'. A
J. A J
J. A J
J. A J

N. Y., Winslow, L. A Co.

Augusta and Boston.
Boston, Suffolk Bank,

do do
do do

Augusta and Boston.

London, Baring Bros,
do do
do do

Baltimore, State Agent.
do do
do do
do do
do do
do do
do do
do do
do do

A D
AN
A J
A J
A J
A J
AN
AN
A J
A O
A O
A O
A J
A J
A J
A N
A J
A O
A J

Boston
do
do
do
do
do
do

London,
do
do

Boston
London,

do
do

Boston
do
do
do
do

, Treasury.
do
do
do
do
do
dn

Baring Bros.
do
do

, Treasury.
Baring Bros.

do
do.

, Treasury.
do
do
do
do

Deo., 1890

Jan., 1878
Various

Jan., 1880
Jan., 1880
Jan., 1880
After 1881

1870
1875

1883 to '84
187(1 tO *9
1884 to '99

July, 1893
1872 to 1906

1880
May 1, 1907
March 1, 1875
1886 A '88

Sept., 1906
Jan. 1, 1890
Jan. 1, 1890
March 1,1909
May, 1910

1899
1909
1897

July 1, 1910
April, 1911

Jan.', 1914

1875 to '78
March, 1883
Aug., 1880
June, 1889
Oct., 1898

1890
1890
1865

1880 A 1890
1890
1890
1885
IHflO
1890

1875 A '93
1885 A '89

April, 1882 to '87

Jnne, 1877
May, 1880
July, 1876

Julv, 1877 to -78
July, 1883
July, 1883
May, 1894
May, 1894
July, 1889

Oct., 1888 to '90

April, 1890 to '94
April, 1882
July, 1891
Jan. 1, 189S

July, 1891 to '94

May 1, 1895
July, 1895^
April, 1890*
July, 1877

Illlnott. The debt has been rapidly reduced of
late years, and, without the addition of now loans,
will soon be extinguished. The Illinois (Jen ral
Railroad charter tax on earnings contributes over
$400,0t>o per year to the State revenue. The assew-
ment of all property hi 1874 was $1 191,013.463.
Municipalities in Illinois are to some localities
heavily incumberert with debt issued to railroads
(V. 19, p. te, 38, 586.)

Indiana. Indiana has but a nominal debt now,
but there is & question as to the State's obligation to
pay the Wabasn A Erie Canal debt. A reference to
the origin of that debt, arising from the State's
compromise with the bondholders in 1846, will be
found in the CHRONICLE, V. 19, p. 491 ; see also p.
5S*. \ salt is pending on the question, in which
Mr. J. K. Gapcn, of IS Wall street, is the plain-
tiff, (V. l, p. 85.) Taxable valuation, $981.861,881;
tax rate, 1* mills. There is also $282,001 old
debt yet out. A law permitting towns to issue
bonds was passed in 1875, the main section beinz as
follows:

"SUCTION i. Be It enacte* bv Out Genera'. Amem-
Ny of the State of Indiana, That any corporatedtown in this State which shall have heretofore, bythe action of ite Board of Trustees, commenced the
erection of any public buildings, to be nsed as a
market house, engine house or other public pur-
poses, and shall not have the necessary means with
which to complete such building, on the passage of
an ordinance authorizing thu same by the Board of
Trustees of said incorporated town, issue the bonds
of such town to an amount not exceeding in the
aggregate $10,000, in denominations of not less than
$50 nor more than *500, and payable at any place
that may be designated in the bonds; the principal
In not loss than one year nor more than ten years
after the date of such bonds, and the Interest,
annually or semi-annually, an may be therein pro-
vided, to provide the means with which to complete

ch buildings; provider! that such bond*
thall not be sold M plfc lew than ninety

four cents on the dollar, nor bear a
g-eater rate of interest than eight per centum per
annum."
A similar law was passed for counties, which, re-

ferring to contracts that Inve been made for public
I'Uildings, Ac., says that in counties where snch
contracts have been so made, the hord of commis-
sioners -of such counties lire authorized to Issue
bonds to an amount not exceeding one-half of one
per centum on the assessed valuation of the pro -

urtv of such county, in addition to any loan for said

purpose for which bonds may have been heretofore

issued, negotiated and sold.

Kansas. Kansas has bnt a small State debt, bnt
the issues of municipal bonds have been large. An
extract from the State Auditor's report Is given in

V. 'JO, p. 14. The valuation of real and per-
sonal property in 1874 was $128.916,519; tax rate, 6
mills. State funds hold $035,125 of the bonds. (V.
SO, p. 14.)

Louisiana. A constitutional amendment, passed
December 15. 1870, limited the total debt to

$J5,flOO,ODO, bnt it was decided that bonds authorized
previous to the amendment might be issued. A
funding bill was i assed January 24, 1874, scaling
the debt down to 1:0 per cent of the face valne. and
full details are given in V. ?0, p. 531; interest on
consol. bonds was noticed for payment Jn'y 1, in

New York. The gross debt reported by the
Auditor, December 81, 1874, was-bonds, $21,872,330;
warrants, $1,428.^-5. Nothing is said of the con-
tingent debt, which was $5,483,602 in January, 1874.
The Auditor recommended the same tax, of
14^ mills. In JR75 as in 1874 (In 1K73 the rate
was 21V; mills), and he demands an Improvement
in methods of assessment. The total assessed
value of real estate In 1874 was $155,748,788;

personal, $44,825.923; of wWch New Orleans had
$105,901,565 of real, and sn,059,2-in of personal
The gross revenue In 1374 was $3,514,832 and
xpenwMi $3,088,101. The $S,5UO,000 bond* to

New Orleans * Chatt. Railroad have been declared
void. (V. 18, p. 82, 87, 143, 168. aW, 502, 526, 601,

SOW; V. 19, p. 117, 167, 184; V. 20, p. 78, 8J, 476, 521,

648; V. 81, p. 15,63, 110, 159, 281.)

Maine. Th9 sinking funds. Jinuary, 1875, were
$1,614,03-2, reducing the total debt to a net amount
of $5,574,378. Valuation of total taxable* in 1874,

$251,000,000; tax rate, 5 mills.

Maryland. The assessed valuation of property IB

1874 was $463.034.818 on which the rate of taxation
was 805-1'i cents per $100; Income from dividends
on railroad, canal and other stocks owned by the
State was $139.469. The Stnte has largely assisted

canals and railroads, and holds $4,469.'8i of stocks

and bonds of solvent companies, besides $55, 159 In

the sinking fund, leaving only $li,ti'2T> 231 of de'jt,
without any offset; the State also holds $tt,lM4I
in unproductive securities. On two investments

only, the Comptroller says that the Stat has met no
Inss, viz.. the Baltimore 4 Ohio and the Columbia
& Port Deposit railroads.

. All Interest on the funded debt of
Massachusetts is paid in coin. The credit of
Massachusetts stands higher in London, than
that of any other State. Payment in coin and
a careful application of the sinking fund prin-

ciple. which has been well trt1 In Massa-
chusetts, are the princ'pal causes for high credit.

During 1874 the debt was increased $987.400.
The sinking funds In January, 187*. were $18,-
577,105 incl'iding school funds. TheHoosac tunnel
has cost the State over $14,500,i

;

>. and has
become known as "The Great Bore." Real
estate assessed in 1874.81.289,308.763; personal, in

eluding bank shares. #572,861.914; tax rate, 1.23-100

mills: deposits In savings hanks, $217.45 .,: 20; cor-

poration property (above res! estate and machinery),
*84,7r5.'i50. The loan to Boston Hartford A Erie
RR. was secured by deposit of $4,00VW "Berdell"
mort. bond*. (V. 18, p. 63; V. 19. p. 117; V 90,

S66, 631 ; V, ai, p. 377.1
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Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.

Kate.
When
Pay'ble

Where Payable and by
Whom.

Principal Wherv
Due.

Albany, ff. T.

Albany <fc Northern Railroad loan
Relief of drafted men
Purchase Congress Hall Block
City Improvement
Washington Park
City Improvement
Water stock
Additional supply
Bonds loaned to Albany & Susquenanna RR. .

Augusta, Oa.
Bonds for various purposes

Baltimore
Consolidated loan of 1890
Water loan
Consolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park Improvement loan
Five million loan to Baltimore & Ohio RR
One million loan to Pittsburgh & Cincin'ti RR
New City Hall
do do
do do

Consolidated loan
Court house loan
Funding loan ;

do
Western Maryland Railroad
Jones' Falls
Valley Railroad
Patterson Park extension
Endorsements for York & Cumberland RR. . .

do do Western Maryland RR
do do Union Railroad

Banger, Me.
City debt proper
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor & Piscataquis Railroad

Boston
Renewal city debt, sterling
For city purposes, war debt. <sc

do do do
Burnt district, sterling loan
Consolidated street Improvem't, sterling loan.

Roxbury debt, assumed
Dorchester debt, assumed
Charlestown debt, assumed
Mystic water debt, assumed
Brighton debt, assumed
West Roxbury debt, assumed
Water loan, new main, Brookliue Reservoir. . .

do Chestnut Hill reservoir
do renewal of loan due '70-71, all reg.
do do '72-73

Water works, Roxbury, coupon
do Roxbury & Dorchester
do Dorchester, all registered
do W. Roxbury & Brighton, all reg

Additional supply water ".

Various purposes, for water works
Water loan bonds, gold, coupon or registered.

Brooklyn
Debt of Williamsburgh, local improvement. .

Brooklyn local improvement loan
Mount Prospect Square loan
Soldiers' aid fund loan
National Guard and Volunteer Firemen's loan
Third street improvement loan, local
Oowanus canal improvement loan, local. .. % ..

1854
1864
1866
1870

1870,1,2,4
1871

1851 & '52
1874
1865

Various.

Various.
1854
1863
1865
1860
1863
1853
1853
1868
1870
1874
1864

1870
1874
1872
1872
1873
1872

$1,OOO
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

250 Ac.

lOO&c.
100 &c.
100 &c.
100 &c.
lOO&c.
lOO&c.
lOO&c.
lOO&c.
100 &c.
100 &c.
100 &c.
100 &c.
100 &c.
100 &c.
100 &c.
100 &c.
100 Ac.

100 &c.

1853 to '65
1874
1875
1869
1869

1853
1852 to '64
1864 to '75

1873
1869

1860 to '64
1861 to '69
1857 to '73
1862 to '73
1866 to '73

do
do
do
do
do

Busliwiek avenue do
South Seventh street do
Union street do
Fourth avenue do

do do
Wallabout Bay do
Bedford avenue do
Kent avenue basin do
New York Bridge loan, registered and coupon
Prospect Park loan, registered and coupon ...

do do
Deficiency bonds
Permanent water loan...

rt" do

do
do
do
do
do
do
do
do

local

1858
1865 to '71

1871
1872

1868 to '70
1871 to '75

1871
1875

1872 to '73
1871 to '74

1875

1859 to '61
1861
1857
1865
1864
1867
1866
1865
1866
1867
1862
1867
1867
1867
1869
1870

1860 to '73
1860 to '72

1872
1857 to '73

1872

100 &c.
1,000

500 &c.
1,000
1,000

100 &c
1,000
1,000

JBlOO&c
100&c
1,000

Various.
500 &c.
1,000

Various.
Various.
1,000
1,000

*l6'6&c
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$249,000
46,OOO
151,000
348,000
454.OOO
244,000
500,000
400,000

1,000,000

1,751,000

7,212,046
5,000,000
2,211,068
410,353
555,566
185,723

5,000,000
1,000,000
1,000,000
1,000,000
292,000
891,646
137,414
800,000

1,740,000
1,000,000
371,000

1,015,300
200,000
500,000

1,375,000
117,000

220,000
100,000
350,000

1,000,000
814,000

583,205
4,446,300

17,617,925
4,997,603
3,585,389
487,750
132,500

1,247,805
1,280,OOO
405,640
495,000
394,000

2,376,000
688,000

1,949,711
700,000
465,000
375,000
210,000
600,OOO
366,000

1,000,000

138,000
213,000
90,000

552,000
27,000

302,000
283,000
249,000
298,000
326,000
200,000
250,000
589,000
278,000
427,000

4,000.000
8,016,000
1,217,000
319,000

10,570,000
50.0OO

M. & N.
J. & D.
F. & A.
M. & 8.

M. & N.
M. & 8.

F. & A.
F. & A.
M. &N.

Various

[.-.I.

New York.
do

Boston, Merchants' Bank,
New York.

do
do
do
do
do

Augusta.

Balto., Farm. & Plan. Bank.
Halto.. N. Mechanics' Bank,

do do
do do
do do
do do

Balto., Farm. & Plan. Bank.
Balto., N. Mechanics' Bank.
Balto., Farm. & Plan. Bank,

do do
do do
do do

Balto.,N. Mechanics' Bank.
Balto., Farm. & Plan. Bank.
Baltimore.Register's Office.

Balto., N. Mechanics' Bank.
do do

Baltimore,Register's Office,
do do

Balto., North. Central RR.
Balto., N. Mechanics' Bank.
Baltimore, Franklin Bank.

Boston, Merchants' N. B'k
Boston or Bangor.

Boston, Merch'ts' Nat. B'k
do do
do do

London, Baring Brothers.
Boston.
do

London, Baring Brothers.
do

Boston.
do
do
do
do
do
do
do
do

London, Baling Brothers.
Boston.

do
do
do
do
do
do

May, 1879
June, 1880 to '84

Feb., 1885 to '94
March,'95tol9OO
Nov., 1910, 11,'12
March, 1878 to '94

Feb., 1876 to '81

Brooklyn,
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

a f

f,

3

Nov., 1895

1876 to '89

July 1, 189O
May 1, 1875
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 189O
Jan. 1, 1895
Jan. 1, 189O
Jan. 1, 1886
July 1. 1884
April 15, 1900
March 7, 1902

1885
At will.

July 1, 190O
Feb. 1, 1894
Jan. 1,1902
April 9, 19OO
Oct. 31, 1886
March 8, 1892
Jan. 1. 1877

Jan. 1, '904 190O
Jan. 1, 1806-

1875 to '94
Jan. 1, 1894
July 1, 1905
Jan. 1, 1894
April 1,1899

July, 1878
1874 to '87
1875 to '95

April, 1893
July, 1899
1874 to '85
1875 to '82
1876 to '93
1875 to '94
1875 to '83
1875 to '92
Oct.. 1878
1876 to '99

April, 1901
Oct., 1902
1880 to '99
1901 to 1905
Jan., 1901

Jan. & April, 1905
1902 to 1904
1901 to 1904
Oct., 1905

1879 to '81
1891
1887

1885 to '94
1880 to '81

1881
1875 to '90
1875 to '9O
1875 to '90
1877 to '86
1866 to '95
1875 to '95
1868 to '9O

1877
1879

1901 to '24
1915 to '24
1915 to '24

1881 to 19O2

Albany. There are sinking funds for municipal
bonds and for water stock. The loan to Albany &
Sncqueh. is secured hylstmort. The ussessed valua-
tion of propertyin 18,4 by State authorities was:
Real estate, $43, '6 1.233; personal, $6,508. IIP'.; total,
M.MMOI. Estimated true value of real estate,

il02,-64,770.

Augveta. The Angnsta Chronicle reports the total
debt as increasing < 50U.COO in fllteen months.

Baltimore. The fiscal year of Baltimore ends
with Oct. 31. The city credit has been loaned ex-
tensively to railroads, in exchange for their securi-

ties, which it hold* to a large nominal amount. The
linking fund for Bait. & Ohio Railroad $5,000,000
loan is $1,649,063; West Maryland Railioad sinking
fund, $U06iri; and the total of the several .orher
sinking funds, $5,9)6,5i:6. The Bait. & Ohio RR.
pays interest on $5,000,00,1 loan; Water loan is paid
by income of water works, and Public Park by City
Passenger Railway, anil out of a total debt of
$32,095,';-Z5 only $7,535,304 in dependent on the tax
levy. The assessed value of property in 1815 is

$231, 343,513; tax rate, 1875, $1 80 on the $100 for city
purposes, and .20* for State. Population in 1870
was 267,354, against 212,418 in 1860.

Bangor, He. The valuation of real and personal
property is $10,510,691; rate of taxation, 2 90 per
cent. The loans to European & North Amerii-an
Railroad and to Bangor &. Piscataquis Railroad are
secured by first mortgages on those roads.

Beaton. The population of Boston in 1870 was
a:,497, against 177,H40 in I860. Valuation of real

property in 1875. including the recent annexations,
was $55H,769,500, and personal, $J:i4,998 4UO- upon
which the rate Qf taxation i {13 70 per $1 ,000 $13 66

of this for city and $1 04 for State purposes. The
total debt, bo:h funded and unfunded, at the close of
the last fiscal vear, April 30, 1875, was $43,51-2,6 1, and
the sinking funds, bonds, mortgases, Ac., $16 218,402.
The sinking fund provisions are' sufficient to meet
the debt as itmatures.In March. 1875, Mr. Tnrner,
city auditor, gave his estimates for the revenue le-

quired for the coming financial year 1875-7H, com-
mencing May 1, >87o, and terminating April 30, 1876.
This estimate is based on an assumption of strictest

economy in all departments. He says: It is a source
of congratulation that, in meeting the actual wants
of the municipality and avoiding the borrowing cf

money for other than for the additional supply of
water, extension of Ihe water works, and extensive
and costly street improvements, the tax per each
thousand dollars will be largely reduced from last

year. The following is a. comparison of the appro-
priations asked for and income to be received, com-
pared with the estimates for 1S74-6-

1875-6.

Appropriations $12,18S,805
Income 3,864,425

Per centage.
$9,:K4,380

279,131

1874-5.

$18,645,143
2,728,850

$10.916,293
327,489

$9,604,111 $i;,Si3,184

Placing the tax to be paid to the State at the same
as last year, the estimated tax warrants exhibit the
following result:

1875. 1874

City and County $9,804.111 00 $11,243,782 00
State 802,12000 804,12000

$10,406^31 00 $l*,045,90i 00

During the last forty years, with a single excep-
tion, the taxable valuation has shown an annual
increase. Assuming the valuation of 1S75 at

$800.000,000, and supposing great economy, the rate

of taxation will be lees than $14 per f l.nro, a
material reductirn from the rate ($15 60 per $l,n001
levied last year. (It was afterwards fixed at $13 70.1

Brooklyn. The statement of debt is from the

Comptroller's report, dated Sept 1, 1815, which
made the whole city debt as follows :

Permanent loans $26,063,000
Loins chargeable on specified property
benefltted 10,685,500

Tax certificates 1,859,000'

Total $38,607,500
Less sinking fund 3,462,736

Net debt $35,144,764

The Mayor, in his message, January, 1875, stated
that the debt chargeable on taxation increased
in 1874 only $525,115, against $2.426.516 in 1873,

$1,591,411 in 187J, and $3,590,531 in 1871. Pop-
ulation in 1870. 396,200, against 266,i;f,l in 1860.

Valuation of property in King's County in

1874, by the State Board of Equalization, *n9,-
085.370 for real estate, and personal. $18,975.980;

they estimated the true value of real estate

to be $426.393,740. The Board of Supervisors
value the total taxable property of Brooklyn
in i8IB at $2iti,272,797. or about 65 per cent of true
value. The debt of Kings connty, separate Irom
the debt of Brooklyn, i $3,9S3,OnO, of whieh the

city is responsible for about $3,726,ton. Average
tax rate in 1874, $3 52 per *100, against $3 4 in

1873. (V. 18, p. 143, 608; V. 20, p. 520.)
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BE6GBHTION.
For explanation of column headings, <kc., gee notes of

on first page of tables. Kimd.
Of

Bonds

Size, or
par

Value.

Amount
Outstanding

Bate per When Where payable, and by
Cent. Payable Whom.

INTEREST OR DIVIDENDS. ci-

pal, When l>ue.
.-<../. L.i-t

Dividend,

ntfd Common stock
Now preferred stock
Old preferred .stock
1st mortgage bonds
Chattel mortgage bonds
New mortgage

Cayni/a 1st mortgage, gold
Cauutja if: ,S'.s7/iu7m/ma- Stock
Cedar Falla <t Minn. Bonds on 1st dlv. sink, fuud . .

Bonds on 2d division, sinking fund
Cedar A' i>'ul -v <t- Missouri Common stock
Preferred stock, 7 per cent
1st mortgage

do
do

Central It. n. cC Sank, Oct. Stock
General mortgage (Joint) bonds ($5,000,000) coup.
Macon ifc Western bonds

100 $50

100
65

100
40

1872
1871

14
61

274
128
70
58

146
295
615

Bonds for ste.uusliips
Central of Iowa 1st mortgage gold, coupon
2d mortgage, gold, $4,OOO per mile

Central of New Jersey Stock
Mort gage bonds
Bonds (convertible Nov., 1875 to 1 877)
Consolidated mortgage (for $25,000,000)
Newark & New York, 1st mortgage
Lehigh & Wilkesbarre Coal Co., 1st mprt. guar

do do Consul in., coup, giiar.
Ventral Ohio Common stock
Preform! stock
1st mortgage bonds

Central Fact tic Stock
1st mort., gold, (sinking fund, $50,000 per year).
Subordinate lien, California State aid, gold. '.

Bonds, (formerly convertible into U. 8. bonds)
1st mortgage on San Joaquin Valley Branch, gold
U. S. Loan, (2d lien on certain terms)
Western Pacific, 1st mortgage, gold

do Government lieu
Cal. & Oregon, 1st mortgage, gold (guar by C.P.).
C. P., 1st mort., on C. & O. Br. ($7,200,000 g.) . . .

San Francisco O. & A., 1st mortgage ($1,500,000)
La nd bonds on 11,722,400 acres

Charlolle Columbia < Auausta Stock
1st mortgage, (C. &S. C.)

do (C. & A.)
do consolidated

New Mortgage for $1,000,000
Ghfirtiers 1st mortgage
Cherry Valley Shar. <t Al, 1st mort., convert
Chesapeake < Ohio stock
1st mortgage sinking fund gold
1st mort. cxten. (2d on 427 miles) coup, or regrt. .

Debentures convertible into 2d mortgage
1st mortgage, (Va. Cent. R. R,,) guaranteed by Va.
3d mortgage, do. do. coupon
Income mortgage, (Virginia Central R. R.,) coup.
Funded interest, coupon bonds
[ill-nine bonds (for funding)

Cheshire Stock, preferred
Bonds, not mortgage

Chester Valley 1st mortgage
Chicago < Alton Common stock
Preferred stock
General mortgage, sterling, for $8,000,000
1st mortgage, preferred, sinking fund
1st mortgage
Income bonds (ft 1st lien on income)
Joliet & Chicago, 7 per cent, stock

do do 1st mortgage, sinking fund
St. Louts Jack. & Ch., 1st mortgage

do do 1st mort. assum. by C. & A.
do do 2d mort. assum. by C. & A.
do do 2d mortgage

Louisiana & Missouri, 1st mortgagi
Chicago, Burlington dt Quincy Stock
1st mortgage, sinking fund, (trust)
Consolidated mortgage coupon, (for $30,OOO,000)

1864
1806

1861
i8(:f
1866

1872
1870

50
1,000
1,000
1,000
1,000
100

500 &c.
500 &c.

100
100

500 &c.
r>oo *<.
500 &c.

100
1,000

231
231
291
74

97
7

137
137
137

1218
742
50

138
146
742

1869
1871

1869
1872
1874
1867
1874
1875

1865-8
1864
1862
1870

500 &c.
1,000
100

1,000
1,000
1,000

50O&C.
200

3,000
50
50

1,000
100

1,000
1,000

1,000

158
123
152
152
20

195
110
85
195

28
21

427
427

1869

1868
1872
1870
1870

1869
1872
1871
1869

1869
1872
1872

1,000

i",6oo
1,000
1,000
1,000

1,000
1,000

500 &c,

100 &c,
1,000
1,000

64
1874

100

649
649
322
220
220
220
38
38
15O
37
37
150
101
825
466
825

1873
1862
1863
1862

1857
1864
1864
1SOS
1868
1870

1858
1873

100
100

1,000
1,000
1,000

500 &c,
100

1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000

$1,159,500
1,000,000
2,200,000
230.5OO
209,850

1,30O,OOO
SOO.OIKI
589.110
ISIS.OOO

1,334,000
6,850,400
769,600
700,000
582,000

2,332,000
7,50O,OOO
2,287,000
150,000
300.0OO

3,700,000
925,000

20,000,000
5,000,000
4,770,000

10,000,000
60O.OOO

2,000,000
5,000,000
2,437,950
411,550

2,500,000
54,275,500
25,883,000
1,500,000
1,483,000
6,080,000

25,885,OOO
2,735,000
1,970,000
6,000,000
1,291,000
500,000

9,436,000
2,578,000

71,OOO
371,500

2,100,000

'500,000
300,000

15,898,401
15,000,000
4,758,000
799,000
100,000
902,000
300,000
160,500

1,220,331
2,153,300
777,000
500,000

9,937,800
2,425,400
4,000,000

43.0OO
2,383,000
1,087,000
1,500,000
336.0OO

2,365,000
564,000
188,000
360,000

2,560,000
27,289,400
2,739,000
8,297,000

I"

7
1
3>2
7
7
7
5
7
7

3
3
6
4K.
"

7 g.

I
s-

6g.

6g.

"7"
7
7
7
7
7

IK-
I
s -

6
8
8
7
2
6
7
4
4

M. & N.
M. AN.
F. & A.
F. & A.
F. <fc A.
J. & D.
J. & 3.
A. &
J. & 3.

Q.-F.
F. &-A.
F. &
F. & A.
M. & N.
J. & D.
J. & J.
A. & O.

J. & J.
A. & O.

Philadelphia.
do
do

Philadelphia.
do

New York.
New York, 44 South st.

".S.Kem
do do

Boston, Treasurer.
do do

. Y., Nat'l Park Bank.
do do
do do
Savannah, Go.

New York & Savannah.
Savannah, G.

O. N.Y..J. 8. Kennedy A Co An:
J. do do Ja

A.N

May 16, 1875
May 16, 1875
Feb. 1. 1882
1888 !"-

Feb. 1. 1900
1901

July 1, 1875
pril 30, 1884
an. 2, 1007
Aug. 2, 1875

1 75
Aug. 1, 1891
Aug. 1, 1894
May, 1916
June, 1873

Jan. 1, 1893
Oct., 1880

F. & A,
M. & N.

Q.^I.
J. & 3,
M. & N.

Q.-M.
J. & V,
3. &D
M. <fe 8.

A. & O,
J. & J,

J. & J
J. & J
A. & O.
J. & 3
3. & 3,

3. "&"j
J. & J
J. & J
J. & 3

J. & 3
3. & 3.
3. <fe 3.

A."&"O.
J. &. D.

M/&N.
J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
J. & 3.

3. & 3.
M. & N.
M. & 8.
M. & S.
J. &. 3.
M. &N.
J. & 3.
A. & O.
Q.-J.

J. & J.
A. <fe O.
A. & O.
3. & 3.
3. & 3.
F. & A.
M. & S.
3. & 3.
3. & 3.

New York, Office.
'

do do
New York, at office,

do do
do do
do do
do do

Ixradon.
N. Y.,Cerit. RR.ofN.J.
Bait., at B. & O. office.

do do
Bait., West. Natl. Bank.
N. Y. <fc San Francisco.
N. Y., Fisk <fe Hatch.
Sacram'o State Treas.
N. Y., E. Kelly & Co.
N. Y., Fisk & Hatch.

U. 8. Treasury.
N. Y,, Fisk & Hatch.

U. 8. Treasury.
N. Y., Fisk & Hatch.

do do
do do
do do

Charlotte, N. C.
N. Y., Nat. City Bank,
N,Y,,M.K.Jesup,P.& Co,

Philadelphia, Penn R.R.
N. Y., Metropolitan Bk.

N. Y., Fisk & "Hatch,
do do
do do

N. Y., Am. Exch. Bk.
do do
do do
do do

July 15, 1899
April IfS.UX)!
July 20,1875

1890
Nov., 1902

July 1, 1899
1887

Feb. 1, 1899
June 1, 19OO
June 23, 1875
June 23, 1875

Sept., 1890
Oct. 1, 1875
1895 to '98

July 1, 1884
Jan. 1, 1883
Oct. 1, 1900
1895 to '99

July 1, 1899
1899

Jan. 1, 1888
Jan. 1, 1892
July 1, 1890
Oct. 1, 1890

"i"896"
1890
1895

Oct. 1, 1901
Deo. 15, 1899

Boston.
do

Philadelphia.
N.Y.,M.K.Jesup,P.<fc Co.

do do
Lond'n,J,S.MorganACo.
N.Y..M.K.Jesup,P.& Co.

do do
do do

N. Y. U. 8. Trust Co.
N.Y.,M.K.Jesup,P.&Co.

do do
do do
do do
do do
do do

N. Y., Bk. ot Commerce,
do do
Boston office.

Nov.. 1899
July 1, 1902
July 1.'77 to '92

1880
1834
1876
1877
1893

July 15, 1875
July 1, 1877-'80

May, 1872
Sept. 1, 1875
Sept. 1, 1875
Oct. 1, 1903
Nov., 1877
Jan., 1893
Jan., 1883
Oct., 1875
Julv, 1882
April, 1894

April 1, 1894
July, 1898
July, 1898
Aug.. 1900

Sept. 15, 1875
Jan. 1, 1883
July 1, 1903

a. Leased to Phila. & Read., Oct. 1873,
New preferred stock dividend to be 4 2-3 in 1874-5,
and 7 in 1875-6 and afterwa d. See terms V. 15, p.
491; also, V. 16, p. 517; V. 18, p. 367; V. 20, p. 3S i .

Cayuga.Tbe Cayusa Lake road was sold under
econd mortgage, and this Co. organized. (V. 19, D.

270.)

Cayuga & SuttjTjuhanna. Leased in perpetuity to

Delaware, Lackawanna & Western. Dividends, 9
per year.

Cedar Falls A Minnesota. Leased to Dabnque <fc

Sioux City, and sublet to Illinois Central at $1,500
per mile yearly, and a per cent of all earnings over
$8,500 per mile.

Cedar Rapids & Missouri. Leased to Chicago &
Northwestern at J700 of first $1.500 gross earnings
per mlln; one-third of the next $3,000 per mile, and
one-fifth of all above that. (V. 2.', p: 162.)

Central Bailroad A Sank, Oa. Leases several
roads, and guarantees $l,493,5fli) of bonds. In
April, 1875, purchased one-half interest in Western
Railroad of Alabama at .foreclosure tale. Bonds
due September, 1875, are payable now in cash, or
exchangeable for general mortgage bonds at 95.

(V. 18, p. 374; V. 20, p. 2S9, 335, 398.)

Cmtral of Iowa. Defaulted and in litigation. A
reference to following pages is necessary. (V. 19,
p. 61, 117,142, 422, 50i, 682; V. 20, p. 15, 85, 235, 546;

Central of New Jersey. The annual report for
1874 was given in Vol. SO, p. 264, allowing
gross earnings of $8,589,630; net, $4,449,029. Of
the consolidated mortgage sufficient will be held
to pay all the prior issues. This company also
assumes $2,3iO,i<00 of Lehigh Coal & Navigation
Company's debt and $330,723 of tne Railroad Car
Trust Company. In five years the gross earnings
have increased from $4.010,121 to $8,589,631, while
the net earnings have risen from $1.367,958 to
$4,449,028. The change made in five veare In the
InveitmenU of the Company are ae follows:

Capital stock, increase $5,000,000
Bonded debt, increase 12.607,MO:i
Bonds of "ther companies assumed 8,840,723
Undivided profits expended 1,187,879

$21,976,503

This increase in stock, bonds and liabilities is re-

presented by the following Increase In assets:
Railroad $3,W.F71
Expenditures t Jersey City. 355,805
Port Johnston Coil Station i:6,SSI
Station houses, shops, etc 118,4(10
New cqnipmc-nt 4,44%2!1(>

Lehi^h and Wilkesbarre Coal Co. stock. . . 6,780,138

Lehigh and Wilkesbarre Coal Co. bonds. . . 4,500,000
Accounts receivable increase, less ac-
counts payable 1,243,066

Total . $21,976,508
(V. 19, p. S48; V. 20, p. 60, 264; V. 31, p. 258.)

Central OAK Leased to Bait. & Ohio RR. in 1866
for 2 1 years, rent 35 per cent of gross receipts for 5
years, and 40 after. Pays 6 per cent dividends.

Central Pacific. Gross earnings In 1874 were $14,-
531 ,:155 (currency), and net earnings $S68J.3r. Land
grant statement. V. si, p. 136. An abstract of the
annual report for 1874 Is i/iven in the CHRONICLE.
V. 21, p 25 I

, and earnines and expenses later, to

Jnly, 1875, on p. J42, showing net earning- for six
months of $t.229.7^3 in mixed coin and currency.
Regular dividends of 8 per cent a year now to be
dec.arcd. This company guarantees $1,600,080 of
bonds of the California Pacific, but denies any other
liability for that company, and in September, 1875,
a settlement with bondholders was reported (See
V. 19, p. 156, 246, C50, 682, 617; V. SO, p. 8, 87. 42, 178,
188; VT 21, p. 15-.)

Charlotte, Columbia A ugu9ta Gross earnings
187 '-3, $752316; net earnings, $876.886; Interest on
debt, $191,485. Cost of road and equipment,
$5,017,880.
'

COuiftitrt. LeiMd to Pitta. Oln. St. Loula, and

operated by Penn. Co. Net earnings go to lessor.

(V. 20, p. 427.)

Cherry V'Oev, Shar. <t ^/.Transferred to Dela-
ware & Hndson Canal Company April, 1875. (V. 80,

.p. 404.)

Ch'sapeake A Ohio. After the panic, default w^s
made on interest on this road. The floating debt
is $7,W,S7, and $2.6)5, 10(1 first mortise herds,
and $6.988.000 second mortiraee hond^were pledsed
as collateral. A large proportion of creditors have
assented to the funding proposition. The liift annual

report was quoted in v. an, p. 4 2 and 288 The pres-
ident's report says of the fundin'_':

" Yonr president
and board of directors -deem it proper to say In this

connection that the future of this ireat rmerpnce,
which has cost so much labor and so much money,
and in which so vast i tercsts are involved, depci as

now upon the final leclsion of those bondholder^ind
other creditor s who have not yet assented to the

proposed terms of settlement." See also V. JO, p.

p. 102, 1*4, 357.

dteshirji. Net income. 187S-74, $1841K. Divi-

dends, 4 per year. (V. 18, p. S95.)

Chester VaUy.-ln hands of trustees and leased

to Philadelphia & Reading.

Chicago <t Alt n The repor' for 1874 Is given at

lcn"th in v. 20. p. 28, andsh^w* gross earnings of

f5.126,22s, and net earnings of $2.824,8:6, aizainst

$2,121,286in 1873. Joliet & Chicago RR. is leased for

interest on stock anil bonds. St. L.. Jack. A Chic.

Railroad l.-ased at $340,000 per year. Louisiana A
Mo. RR. built and operated under contract. (See V.
19. p. 419; V. 20, p. 9.) Of new mortgage made
in 187!, $3,470,000 is to retire old I oiids and balance
for steel rails and other improvement*. (V. 18, p.

850; V. 19, p. 16, 479; V. 20, p. 176, 265, 289, 500; V
21, p. 185.)

Chicago, Burnnoton A Quinry.A perpetual leas*
of the Bur). Mo. River road was made In O t., 1ST*.

Gross earnings of the consolidated line for 1874 were
$11,645.817; expenses, $6,513,512; net earnings,
$5,131,806. Tb C. B. Jt (J. ! numerous branch
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Miles
I

of
Road. I Bonds

Date
of

Size, or
Par

Value.

Amount
INTEREST OR DIVIDENDS.

OiYt"}; S}nl, Rate per When Where Payable, and byOutstanding , ,

t pavn.ble \\1mn,Payable

Bonds Princl -

pal, When Due .

Stocks Last
Dividend.

Danville, Hazleton <t Wilkesbarrelst mort
Danville, Vrbana, Sl'ton < PekinlHt M.. gold
Davenport tt St. Paul 1st mortgage, gold
Dayton <t Western 1st M., guar. L. M. & C. <fcX
Dayton it Michifian Common stock
Preferred stock, (8 percent, guar. C. H. & D.)
1st mortgage, sinking fund, $30,000 per year
2d mortgage .'

3d mortgage
Toledo depot (cost $353,940) 1st and 2rt mortgage

Delaware Railroad Stock
Extension mortgage
State loan
Mortgage bonds, guar. P. W. & B

Delaware, Lackawanna <C Western Stock
2d mortgage (Delaware, Lackawanna & Western)
Bonds (convertible June 1, 1875 to '77)
Lackawaima & Bloomsb., 1st mort. (extension)..

do do 2d mortgage
Denver Pacific 1st mortgage, gold, land grant . .

Denser A Rio Grande 1st mort., gold, sink, fd
Des Moines t Fort Dodge 1st mortgage, coupon
Detroit, Eel River c- III. 1st mort., coup, or reg
2d mortgage

Detroit. Lansing <t Lake Mich. 1st mortgage
1st mortgage, on branches
2d mortgage, on main road
Ionia & Lansing, 1st mort., coup., may be reg

do 2d mortgage do do
Detroit d Milwaukee 1st mortgage bonds
2d mortgage, April 28, 1856
1st funded coupons, Nov. 15, 1860
2d funded coupons, Nov. 13, 183(i
Bonds of June 30, 1866 (conditional)
Sterling (Oak, & Otta. RR.) Oct. 1, 1853, gold. ..

Dollar (Oak. & Otta, RR.) bonds, Oct., 1, 1853....
1st mort. (Detroit & Poutiac RR.), April 1, 1851.
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.
Bonds of Sept. 1, 1866, (Limit $300,000)
Bonds <fe mortgage on Detroit real estate

Dubuque d- Sioux Ci(/ Stock
1st mortgage, 1st division
1st mortgage, 2d division (for $1,400,000)

Dubuque Southwestern Ixt mort.. pref., sink. fd. .

1st mortgage, Oct. 1, 1H63
Dunkirk, Allegh.VaUey d- Pittsburglst mort., gold
Duchess <t Columbia \%t mortgage
East Tennessee, Virginia d- Hcorgia Stock
1st mortgage sinking fund bonds
East Tenn. & Georgia ($95,OOO are endorsed) ...

do do new
East Tennesse and Virginia (endorsed)
2d mortgage to U. 8. Government

East Peniist/lvan ia Stock
1st mortgage

Eastern Shore, (Jfrf .) 1st mortgage, convertible. . .

2d mortgage, convertible
Eastern (Jfss.) Stock
Essex RR. bonds, Sept. 1856
Bonds due 1885, April 1865. .

Bonds due 1888, March, 1,868 to 1869
do 1889, May 1869

Notes
Bonds
do sterling, sinking fund

Funding bonds
Hlmirad- Wi/liamsporl Stock common
Preferred stock ?.

1st mortgage bonds
Income bonds, 999 years to run -

Erie Railway Stock, common
Preferred, 7 per cent, stock
1st mortgage (extended in 1867 to 1897)
2d mortgage, convertible (extended to 1879)
3d mortgage
4th mortgage, convertible
5th mortgage, convertible

51
117
170
36
142
142
142
142
141

lie's
13

195
115

60
25
106
118
87
94
94
164
23
164
59
59

190

143
100
43
55
55
9O
58

270
242
112
112
130

36
36
39
39
114

78
78
78

959

1868 $200&c.
1,000
1,000
1,000
1OO
5O

1,OOO
1,000
1,000

500 &c.
50

1869
1871
1865

1871
1856
1867
1869
il&64

1859
1856

1856
1872
1859
1858
1M6!)
1870
1874
1871
1873
1871
1872
1873
1869
1870
1855
1856
1860
1863
1866
1853
1853
1851
1854
1853
1866

1X03
_ !63
1870
1868

1870
r>0-'56
1866
1856

1,000
50

500 &c.
1,000

100 &c.
lOO&c.
l.OOO

500 &c.
1,000
1,000

i",6bo
1,000
1,000
1,000
1,000

250 &c.
500 &K.
Vnrimis
Various
500 Ac.
100 &c.
50O&C.
1,OOO
1,000
1,OOO
1,000

Various
1OO
500

500 &c,
500

1,000
1,000

'ioo
1,000
1,000
1,000
1,000

1858
1860
1866

1856
1865
68-'69
1869
1872
1873
73-'74
1874

1860
1863

1847
1849
1853
1857
1858

50
100 &c
100 &c
100 Ac

100

1,000
50
50

l.OOO
5OO
100
100

1,000
l.OOO
1,000
1,000

500 &c

$1,400,000
2,OOO,000

20,000p.m.
614,000

2,393,000
1,278,100
1,870,000
441.00O
356,000
105,500

1,330,950
100,000
170,000
650.OOOJ

25,000,000
1 ,(>33,OOW
1,300,000
398,900
417,300

2,457,000
3,024,500
2,200,000
2,064,000
500,000

3,219,000
575,000

1,359,000
770,000
81.OOO

2,500.000
1 ,000,000
628,525
377,115

1,702,316
150,.86I>

51,000
150,000
250,000
100,000
110,000
103,266

5,000,000
296,000
586,000
81,500

450,000
3,200,000
2,500,000
1,968,274
2,999,000
730,000
135,000
147,000
190,000

1,309,200
495,900
400,000
200,000

4,997,600
194.4OO
160,000

1,000,000
500,000

3,935,000
1,000,000
3,000,000
2,000,000
500,000
500,000

l.OOO.OOO
570,000

78,000,000
8,536,910
2,435,000
2,174,000
4,852,000
2,937,000
709,500

7

I 8 '

7 g.
6& 7
1%
2
7
7
7
7
3
6
6
6
2*3
7
7
7
7

I'-
8
7
8
8

8
7
8
7
7

6& 7

7
8
7
7
10
2^
7
7
7
7
7g.
7
3
7
6
6
6
4
3
7
6
6
3
6
6
6
6
7
7

A. & O. Phila. Penn. RR. Co.
A. & O. W, Y-, Farm. L. <t T. Co.
A. & O. N, V., Lond. & Fraukf't.

. & J. N. Y., Am. Exch. N. B'k
A. & O. Cincinnati, C. H.&D.Co.
Q. J. N. Y., Winslow, L. & Co.
. <fe J. do do

M. & S. do do
A. & O. do do
M. & S. do do

& J. Dover, Co.'s Office.
J. & J. Phila.,Girard Nat. Bank
J, & J. Office P., W. & B. RR.

. & J. Phil.,Fid'lityI.T.&.S.Co
Q. J. New York Office.
M. & S. do do
r. & D. do do
\1. & 8. do do
A. & O. do do
M. & N. N. Y., Duncan, S. & Co.
M. & N. N. Y., Duncan, S. & Co.
J. & J. New York.
J. & J. N. Y., Mercantile Bank.
M. & N. do do
A. & O. Boston, Co.'s office.
I. & D. do. do
F. & A. do do
J. & J. N. Y., Farm. L. & T. Co.
M. & N. do do
M. <fe N. N.Y.,M.K.Jesup,P.<feCo.
M. & N. do do
J. & J. do do
M. & N. do do
J. & J. New York & Detroit.
M. & N. New York & London.
M. & N. N.Y.,M.K.Jesup,P.&Co,
A. & O do do
F. & A. do do
J. & J. do do
M. & 8. do do
Various! Detroit office.
A. & O. N.Y.,M.K.Jesup,P.& Co
J. & J. do do
J. & J. do do
J. & J. N.Y.,M.K.Jesup,P.& Co
A. & O. do 4o
J. & D. N.Y., N.Y. Cent. & Hud
J. & J. N.Y., Brown Bros. & Co
A. & O. N. Y., R. T. Wilson & Co
J. & J. N. Y., Gallatin Nat'l B'k
J. & J. N. Y., R. T. Wilson & Co
J. & J. do do
M. & N. do do

Oct. 1, 1888
April, 1909
July, 1911

Jan. 1, 1905
April 1, 1875
July 6, 1875
July, 1881
Sept., 1887
Oct., 1888

Mar.,'81 & '94
July 1, 1875
Jan. 1, 1880

July "l," 1895
July 20, 1875
March 1, 1881
June, 1892

March, 1885
April 15, 1880
May 1, 1899
Nov. 1, 19OO
Jan. 1, 1904
June 1, 1891
Feb. 1, 1888
April 1, 1896
Dec. 1, 1897
Feb. 1, 1893
May 15, 1875
July 1, 1889
Nov. 1, 1880
May 15, 1875
May 15, 1875
May, 1875

July 1, 1886
Nov. 15, 1873
Nov. 15, 18731
April 1, 1878 1

Feb. 15, 1886
Jan. I, 1878
Sept., 1 1886

Various.
Oct. 15, 1875

1883
1894

July, 1883
Oct., 1883
June, 1900

Jan. 1, 1908
April 1, 1875
July 1, 1900
1880 to 1886
July 1, 1876
May 1, 1886

- . by
Phila., P. & R. office.

Phila., Girard Nat. B'k.
do do

Boston, Co.'s Office.
do do
do do
do do
do do
do do
do do

London, Baring Bros.
New York Agency.

Phila., Penu. R. R. Co.
do do

Phila.,Pnn.Life Ins.Co
Phila., Pcnn. R. R. Co.
N. Y., Co.'s office.

do do
do do
do do
do do
do do
do do

July 30, 1875
Mar. 1, 1888
Jan. 1, 1880
Apl. 1, 1886
July 15, 1873
Sept., 1876
April, 1885
Mar., 1888
May, 1889

1882
1892

Mar. 1, 1893
Nov. 1, 1884
May, 1875
July, 1875

Jan. 1, 1880
Oct. 1, 28C2
Oct. 1, 1 73
Oct. 1, 1873
May 1, 1897
Sept. 1, 1879
Mar. 1, 1883
Opt. 1, 1880
June 1, 1888

Danville Hazleton & VFUkeiibam. Leased, March,
187-2, to Pennsylvania Railroad for 88 years. The
coupons due October, 1874, were purchased by Penn.
RR. In default, April, 'T5. (V.20, p. 83 i. 476, >0, 570.)

Danvi'le Urt> '"a, B oomlnntfm <t Pekin. This is

a part of the Indianapolis Bloominxton & Western,
now in default. See I. B. & W.

Davfnpirt & St. Paul. In hands of receiver. (V.

30, p. 61, 313. 593.)

Dayton <fe Western. Leased to Little Miami, and
with that to Pittsburg Cincinnati & St. Louis.

Dayton & Michigan. Leased in perpetuity to Cin-

cinnati, Hamilton & Dayton for annual interest on
bonds. Dividends of 3)$ per year are guaranlro t by
C. H. & D. on common stock. (V. 21, p. 6Z )

Delaware. L' ased and operated by Philadelphia,
Wilmington & Baltimore Railroad for 75 per cent of

gross earnings. In 873-4 gross earnings were
$435,968.

Delaware Lackawanna & Western. The 1 acka-
wanna & Bloomsbnrg Co. was consolidated with this

road in June. 1873, and stock of the Delaware, Lack-
awanna & Western i-sued to represent it. The
company's operations consist in large part of coal

mining and transportation, and no animal report
is issued except .the statistics required by the State
of Pennsylvania. The Morris <fc Essex Railroad is

leased and some of its bonds guaranteed. From
the last annual report published in CHRONICLE (V.
21, p. 84), the following comparison is taken:

Gross Net Stock and
Earnings. Earnings. Debt.

1874 $5.347,725 $8,244,683 $3B.535,237
1873 6,248,465 3,369,818 35,775,769
1872 4,741,678 2,709.509 19,033,545
1871 3,35 ,484 1,549,7$) 25,922,768
1870 4,106,2*2 1,240,518 84,766,^50

<V. 18, PD. 582, 607; V. 20. p. 85.)

Denver Pacifc. Operated in close connection with
Kansas Pacific. Land grant, 1,100,UOO acres. In
1874 CTOM earnings were (810,911; net earnings.
$172,049; total income was $242,287, and interest

payments, $1S6,662. Cost of road and equipment,
|6.,494,358. (V.20, p. 569.)
Denver <k Bio Grande. This is the principal nar-

row-guage road (three feet) in the United States.
The whole line as projected is 815 miles. Earnings
so far have been good.

Des Moines < Fort Dodge. Tlrs is part of the
Des Moines Valley, reorganized after foreclosure.

Detroit Eel River <fc Illinois. Butler to Logans-
port, Ind. Opened in 1873.

Detroit Laming <* Lake Michigan. The report
f->r 1814 is given briefly in the CHRONICLE, Vol.

20, on p. 288, showing gross earnings of $807,697,
net. $3M,290. Coupons on 1st mortgnse paid half
in cosh and half in preferred stock. (V. 18, p. 376 ;

V. 19, p. 376.)

Detroit <S Milwaukee. T\tis road was operated Dy
the Great Western of Canada, btit defaulted in !873.

and negotiations are now pending for funding the
debt according to the plan published in V. 20, p. 242.

Of the bonds of Jnne, 18ti6. $l,2W,i>00 are in the
hands of the Merchants 1 Bank of Canada, redeem-
able #1' 0,000 peryear. The Detroit & Pontiac inter-

est has been paid in whole or in par , and it is not

proposed to fund coupons on those or Oakl. & O.
bondt. (V. 18, p. 14, 37% 583; V. 19, p. 118. 271,350;
V. 20, p. 242, 311, 357, 383, 500; V. 31, p 186.)

Dubumte A Sioux City. Leased to Illinois Cen-
tral, in 1867, for 20 years, at 35 per cent of gross earn-

ings first ten years, and 36 afterwards. In 1874 gross
earnings were $1,067,592.

Evbitque Southwestern Farley to Cedar Rapids,
la.-Gross earnings, 1874, $117,107 $5,8 ,0 below
18T3.

Dunkirk Illinois Valley <t Plttiburg.- A consoli-

dation, Dec. 1, 1872. Stock, $2,300,000. Road leased
And bonds mostly held by New York Central &
Hudson.

Duchus <t Columbia. In foreclosure. (V. ;W,

p. 15.)

Hast TenaesKf. Virginia, tt Georgia. Gross earn-

ings year ending Jnne 30, 1875, were $1,059.985; ex-

penses, $342,462, a"d net earnings, $717,522. Annual
report, V. 21, p. 275.

East Pennsylvania. Leased to Philadelphia <fc

Reading at 7 per cent on stock and bonds. Divi-
dends are 6 per cent per annum.

Eastern Shore. Formerly leased, but now oper-
ated on own account since December, 1869. Latest

report V. 20, p. 593. Coupons for $216 000 over-
due.

Eastern (Mass.}. Leases Eastern in New Hamp-
shire, 16 miles, with stock of $492,500; came divi-

dends as East. Mass. Leases Portland Saco & P.. at

10 per cent on stock. Net earnings, 1873-4, $97 -',833.

Has an operating contract with Maine Central for
! 99 years. Annual report, V. 20. p. 1 8 6 ; see also

p. 177, 242.

Elmira & WUliamsport.'Letmea in 18'i3 to North-
ern Central for 999 years. Rent amounts to $165,315
per year.

Erie. Mr. H. J. Jewett, the pree'dent, was ap-

rinted
receiver May 26. The old funded debt

relatively very small, the first five mortgages
being only about $13,000.000. Interest on 2d and 3d

mortgages d IB Sent. 1 was paid. The largest gross
earnirgs ever made were $20,01!,6fl6. in 1872-3. The
following comparison is for four years :

Gross Net Interest,

Earnings. Earnings. Rentals, &c
1878-4 $18,598,899 $5,1135,161 $3,664.164
1872-3 20,'.2,6"7 6371,965 3,425.280
1871 2 18.371,888 5,777.883 2,'.'89,445

1870-1 17,166,006 4,968,909 8,100,528

President Jewett's report of Mny, 1875, is quoted
at length in V. 20, p. 500, showing a decrease in

gross earnings of $2,082,113, and in net earnings
of $365.004, in nine months prior to April 1, 1875,
at* compared with the similar period of 1873-4. Divi-

dends have been paid as follows : On preferred
stock, 7 per cent yearly, 1864 to 1867. and same in

1872 and 1873 ; on common, 8 per year In 1864 and
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Of

Koa
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of
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Size, o
Par
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Outstanding
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pul, When Due.
toe1t-Uu\.
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'mi tin iti-ft )

Buffalo Jiranch Bonds
Long Dock Co. n lort !:! ge
Sterling bonds, uonvertible, *1,OOO,OOO
1st consolidated mortgage, gold <for$30,OOO,0(X>)
2d consolidated mortgage, 5-20, (for$40,OOO,OOO)
New bonds (debentures) couvertiblotlll 1883

Erie <t Pilttburg Stock
1st mortgage, convertible into consolid. mort
2d mortgage, convertible
Consolidated mortgage free of State tax

j

81
Equipment bonds

European it: North American, (Me.)
1st mortgage, Winn. to N. B. line IBangor 65
2d inorU'Hge, Hangor to Winn > loan
Land grant M mort. A 1st Bangor to Winn

1 Htif,

1H70
1H7I
1873

1H62

ixtw

$1OOA
1,000
2OO

l.OOC
l.OOO
l.OOO

50
1OOA
10O A<

1,000

Baugor A Piscataquis, Baugor loiin, 1st mortg. . .

Ecansv. if CrftwforilKV. 1st in., Ev. A HI., 8. f

1st mort., sinking fund (Evuiisville to Terre H,) . .

Rockville extension
Seantille, Terre Haute it Chic. 1st mort., gold
2d mortgage, gold

Fitchburii Stock
Bonds, coupons ($1,000,000 authorized)

Flint <t 1'ere Uarqitetle Stock
Consolidated mortgage, sinking fund
1st in. on 20m., 2d on 40; 1. gr. 153,600 no., 2d d.
1st mort., laud grant 358.OOO nores, 3d dlv
Flint & Holly RR. (sink'g fund $25,000 per year).
Bay City, E. Saginaw, 1st inort, guar by lessees.

Bay County, issued in aid, guar by lessees
Construction bonds
Holly, Wayne A Monroe, 1st mort., sinking fund.

Flunhi>ir/, Jforthsidett Central 1st mortgage
Fonda, Jith iistown t Gloversville 1st mortgage
Fort Wayne, Jackson <* Saffinaw 1st mort., coup. . .

ifi

45
49
51

109
21

01
55
94

23;
233
60

190
1
13

1869

1869
IHfi!)

1852
1854
isiio
1870
1873

1874

1872

1 H6H
1S6S
1867

5OO&<
l.OOO
l.OOO

500 Ai
l.OOO
l.OOO
100

1,000
100

I'.OOO
1,000
SOO&c
500 Ac

500

10
1OO

1871

1870

1,000

2d mort. and equipment bonds, coupon 10O
Fort Wayne, Muneie <t Cincinnati^- 1st mort.,gold. .

2d mortgage
Framing/mm <e Ijowell 1st mortgage bonds
Oalvestnn, llurrisb.it: San Antonio \&l mort, gold. .

Galvetton, Houston it Rend. O/1871 1st mort
Genera, llhaca it Athens 1st mort., 8. f., gold
ticoryiit Railroad < Banking Co. Stock
Bonds, not mortgage

Oilman, Clinton if Swingfleld 1st mort., gold. . . .

2d mortgage, gold
Omni/ Rapids it Indiana Stock
1st niort., land grant, gold (guar. by Pa. RR). .. .

1st uiort., land grant, gold, not guaranteed
Grand Trunk (Canad-a) Consolidated stock
New stock for 10,000,OOO
Mortgage to Bank of Up. Canada on surplus lands
Equipment mort., 1st on all rolling stook

do 2d do do
Postal bonds, Ac., secured by gov't business
1st pref. bonds, conv. into 1st pref . stock
2d do do 2d do
3d do conv
Canadian debentures (8,000,000)

Great Wentern ( Canada,) Common stock
Preferred 5 per cent, convertible into common. . .

Debentures
Mortgage bonds, coupon

do do
do do

New bonds, coupon
GreenvMe it Columbia 1st mort.,guar.by State . . .

Bonds not guaranteed
Gulf, Western Texas it Pacific 1st mortgage
Hannibal <t St. Joseph Common stock
Preferred stock
Mi^cmri state, loan
Land grunt mortgage
Bonds 1 870, convertible
1st mortgage (Quincy & Palmyra RR)
1st mortgage (Kansas City A Cam. RR.)

Barrisb., Portsm'tk, Ml. Joy it Lane. Stook
1st mortgage

109
1O9
26
82
50
35

232

iio
110
335
335
333

1,377

1871
1869
1871
1871
1873
1872
1870

187O
1872

1869
1869

1873

652%
1875

143

69
275
275

15
53
54
54

853-7
863
870

867

1853

100 Ao
1,000

l.OOO
1,000

1,000
1,000

100 Ac
100

1,000

f.ooo
1,000
*25

jtnoo

100

100
100

100

Various

'ibo
100

1..000

50

$182,600
3,OOO,OOO
4,577,714

12,076,000
14,4OO,OOO
10,000,000
2,000,O()O
291,700
92,300

2,193,000
880,000

1,000,000

2,000,000
720,000
301,000
623,000
147,000
775.00O
325,000

4,000,000
500,000

3,298,200
2,425,000

35,000
2,152.000
400,500
1OO.OOO
75,000

280,480
1,000,000
1,275,000
300.0OO

1,500,000
500,000

1,800,000
5OO.OOO
500,000

1,700,000
1,493,OOO
600,000

4,200,000 I

545.OOO I

2.OOO.OOO
1,000,000
2,800,000
4.OOO.OOO
4,OOO,OOO
3,425,124
7,5OO,OOO
221,190
5OO.OOO
500,000

1,200,000
3,218,149
2,327,808
7,166,910
3,111,500
4,459,309
288,883

1,998,275
127,000
485,000
62,000

1,000,000
1,413,571
632,237

1.3^6,000
0, 167,700
5,087,224
3.OOO.OOO
270,000

4,000,000
500,000
IHx.Ooo

1,182,550
7OO.OOO

7

*

8*
7
7
7

I*'

V
"i"
7
8
10
1O
10
8
8
7
7
8
8

7

IE
7

If:

Tf:

ft
8 g-

Various
*

5
6
5>3

i"
7

7
6
7
8
8

10

J. A J
J. A D
M. A 8
M. A 8
J. A I >

Q.-J.
CJ.-M.

J. A J.
A. A O.
J. A J
A. A O.

J. A J.

M. A .8
A. A O.
J. A J.
M. A N.
F. A A.
M. A N.
J. A J.
J. A J.
A. A O.

M.'A'N.
J. A J.
M. A 8.
M. A N.
J. A J.
M. A 8.
J. A J.
J. A J.
M. A N.
J. A J.
J. A J.
A. A O.
A. A O.
A. A O

New York, Co.'n Offle
I" do
London.

New York and Londo
London.

do
N. Y., Union Trust Co

do do
do do
do do
do .do

Boston.

New York.
Boston, Second N. Ban
N.Y.,Fann,L'an A T.C

do do
do do

N.Y.,Farm.L'an A T.Ck
do do
Boston OIHcc.

do

July 1, 1891
Jan., 1893

Sept. I, 1875
Sept. 1, 192O
Mar. 2, 1HU4
Jan. l. 1903
Sept. 10, 1875
Jan. 1, 1882
April 1, 1890
July 1, 1898|
Oct. 1, 1890

Jan. 1, 1889
Mar. 1, 1899
April 1, 1H09
Jan. 1. 1887
Nov. 1, )*H7
Aug. 1, 188O
May '1, 1900

July 1, 1875
April 1. 1894

F. A A
J. A J
J. A
J. A
J. A J
M. A 8
J. A J

J. A J
A. A O

J. A J
A. A O
J. A J
F. A A
J. A J
J. A J
T. A J

A. A'O,
A. A O.

A J.
A J.

A. A O.
A. A O.

&. I).

A J.

A J.
A O.

M. A 8.

'. A A.
. A J.

Ij. A J.

|J; A J.

N.Y., Merch'nts'Ex.B'k
N. Y., Mcchan. Nat. B'k

do do
do do

Newark, N. J., Sav. In
New York.

do
N. Y.,*fech., Nat. Batik
N. Y., Market Nat. 1TI>

N. Y.,8t. Nich. Nat. B'k
N. Y., Farm's. L.AT. Co

do do
Boston, Office,

do

Bost. A London.
N. Y., F. P. James A Co
N. Y., Metrop. Nat. B'k
Augusta.Ga., RR. Bank

do do
New York and London

May, 1902
Jan. 1, 1887
Sept 1, 1888
May 1, '1888
Jnly 1, 1882
Sept. 1, 1887
Jan. 1, 1876
Jan. 1, 1901
May 1, 1889
Jnly 1, 190O
July 1, 1889

Oct., 1881
Oct., 1889
April, 1896

1891
1910

July 1, 1902
July 1, 1890
July 15, 1875
early to 1890
Sept., 1300
Jan., 1892

N. Y.. Window, L. A Co
do do

London, Co.'s Office.

London, at Co.'s Office
do do
do do
do do
do do
do do

1X9!)
1899

April, 1877
Jan., 1920
Perpetual.
rredeeniable.
rredeemable.
Irredeemable.

London A Montreal,
do do

London Joint Stock B'k
do do
do do
do do
do do

Columbia, Co.'s Office,
do do

Oct., 1873
Oct., 1873
July, 1871
July, 1876
Oct., 1877
Oct., 1878
Dec., 1890

1881 to 1886

an. 1, 1908

N. Y., B'k. No. America
do do
do do
do do
do do

Phila., Co.'s Office,
do do

Aug., 1870
874 to 1887

April 1, 1881
Mar., 1885
Jan., 1892
Jan., 1892
uly 1, 1875
uly 1, 1883

1865, 1% in 1872, and 1 per cent in 1873. (V. 19, p.
038 and V. 80, p. 288; V. 19, p. 17 39, 81, 397, 477
495, 503. 583, 633: V. SO, p. 81, 85, 14. 451, 477. 521
570, 591; V. 21, p. 39, 63, 147,159, 186, 207, 480, 277.)

Erie & Pittxbu'-g. Leased in perpetuity to the
Pennsylvania Railroad and transfersa to Penn. Co.

;

the terms guarantee 7 per cent per annum on stock
and debt. Net earnings, 1874, $382,386. (V. 30, p.
425.)

European it North American. This company has
a direct line from Bangor to St. John, formed by
the consolidation, Dec. 1, 1872, of the European &
North American companies of Maine and New Brans-
wick and the Bangor & Piscataquis. A consoli-
dated mortgage for $6,000 000 was authorized in
1R7I. Company embarrassed in 1875. (V. SO, p. 615:
V. SI, p. 15, *77.)

Emneville it C'awfordsvUle Common stock is

$1,041.400; preferred, $100,000. Net earnings 1873-4,
$I9fi.50J. The company has paid interest regularly
but no dividends. (V. 20, p. 476.)

Kvansi-Ule, T-rre ffiult it Chicago. In 1874-5 net
earnings were $114,0tia. (V. 21, p. 136.)

FUchburg. Leases Vermont & Massachusetts,
Net earnings $18 3-4, $32.1.656; dividends, 8 per cent
for some years. (V. 21, p. 39.)

Flint <t Pere Mwgvttte.Qron earnings 1871,
11,063,935; operating expenses, $663,915; net earn-
ings, tttt,m Total land sales to Jan. 1, 1S75
$-i.ll5,S65, or $8 06 per acre. Bills receivable on
land sales Jan. 1, 1875, were $417,864. See report
in V. 20, p. 41(8,593.

flvthina, NorlhMe A Central. A. consolidation
in 1874 of Flushing & Northside and Central of
L. I. Leases Southern of L. I. (V. 80, p. 88*.)

Fonda, Johnstown it Olovernule.yel earnings
1872-3, $45,957.

Fort Wayne, Jackton <t Saginaw. Traffic guaran-tm 40 per cent from Michigan Central. Interest was

passed January, 1874. Gross earnings, 1874, $283,882
net, $127,809. (V 19, p. 365; V. 20, p. 51.)
Fort Wayne, 3funcie dt Cincinnati. Receive

appointed Nov mber, 1874. (V. 19, p. 502, 628. 583
V. 20, p. 18>i.)

Framingham it Lowell. Leased to Boston, Clin
ton & Fitchbtirg; has also $150,000 8 per eent bonds
(V. 16, p. 188.)

Galveston, Hctrrisburij <t San Antonio. In pro
grees. Net earnings 1872-3, $182,364.

Galmslon, Houston it Henderson. THet earnings
1874, $255,375.

Geneva, fthaea it Athtnt. -Consolidation in 1874 of
Geneva & Ithacannd Ithaca & Athens. In Receiver's

hands, April, 1875. (V. 17, p. 835; V. 20, p. 357.)

Georgia Railroad & Banking Company The an-
nual report for the last fiscal year, ending April 1,

1875, was published in V. 21, p. 157. A com
partitive statement for three years was as follows:

1872-8 1873-4 1874-5.
Tot. gr. earng's... $1,623,456 $1,571,785 $1,28',07
Operat'g expenses 976.S30 SS^se 8*6,097
Net earnings 646,828 684,334 455,809
Div. onstk'sSp. c. 836,000 836,000

In May, 1875, this company, with the Central Ge-rgia,
purchased at foreclosure sale the Western Railroad
of Alabama. (V. 19, p. S47.)

Oilman, Clinton it Springfield. Thlt company
defaulted in 1874, and Is now in receiver's hands.
(V. 19, p. 143, 398, 583; V. 80, p. 404. 570, 815; V. 21,

p. 39, 63, 110.)

Grand Rapid* it.India'a. The land sales have
wen remarkably successful. An official description
of bonds was given \vhen they were put on
the call of the New York York Stock Ei-
chinge. In Janunry, 1875, as follows: $4,000,0(10
are ' Guaranteed Bonds." 1'rincipil and interest
ruaranteed by the Pennsylvania Riilroad Com-
)any, and are alo a lien' upon the land grant.
No. 1 to 4,OuO. $8,020,600 are Unimaranteed

'

Bonds," which are secnred by the same
mortgage as the guaranteed bonds on the en
tire land pram. $'.180,000 are " Ex. Land Grant
Bonds," bi-inir a part of the orignal $4,000/00 un-

guaranteed bonds, which have from time to time
been redeemed bjr the operations of the sinking
fnnd. When the land certificate is detached they
are no longer a 1 >en on the land, but, by the terms of

the trust deed, remain a first mortgage on the whole
line and appurtenanres. No. 4,001 to 8.0UO. Cou-

pons April and October. (V. 21, p. 110.)

Grand Trunk (Canada). These figures represent
pounds sterling. Gross earnings in half year ending
Dec. 31, 1874, 1,107,246; expenses, S90,4MI; net

earnings, 400,119. In May, 1878, new stock was
issued "at 22 10s per share to pay ior ertenslve Im-

provements. Consolidated debenture tock author-

ized July 9. 1874. (V. -7, p. 459; V. 19, p. 169, 351,

422, 508; V. 80, p. 569.1
Great Western (Canada). These flgrres are (riven

in pounds sterling. Company leases several roads in

Canada, amounting to 15HV miles, and the Detroit
& Milwaukee, 189 miles. For tlie half year ending
Jan. 81, 187S, th gross receipts were 485.398:

working expenses, 389,877; net earnings, 95,521

(V. 19, p. 62, M7. 479; V. 20. p. 569.)

fireenvUU <fc Columbia. This company defaulted
wvral years since, but compromised with its bond-
holders. See CHKONICLE, V. 16, p. S20; V. 17, p.

460,752; V. SO, p. 568.

Gulf, Wettern Tera* it PttetJtc.'Het earning!'.
1874-5, $50,000. Cost of road andequip't. $1.91^,752.
(V. 30, p. 428.)

/fann<r>fil <ti St. Joseph. Of the Missouri SUte
loan $1,500,000 has been extended for 30 years. No
reports have lately been published by this company,
and no definite (information is obtainable. (V. 16,

p. 828; V. 18, p. 273, 801.)

ffarriiburg, PorttmoutA, Mount Joy <fc Lancaiter. -

Leased to Pennsylvania Railroad, which owns a

majority of the stock. .
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DESCRIPTION.
sullen

For explanation of column headingR, cic., see uotts of

at the head of first page of tables. Road.

Mile'-

Of
Dato ! Size, or
of Par

Value.

Amount
Outstanding

INTKRKHT OR DtVIDKNDK.

Rate peri When Where Payable, and b
Cfiii. Payable Whom.

St Louis, Iron Mnmtafa <* Southern Stock
1st mortgage, coupon
LM mortgage, gold, coupon, maybe registered
( 'oiisolidatcd mortgage
Arkansas lirandi, 1st mortgage, gold, land grant
Cairo. Ark. A- Texas, 1st inort., gold, coup, or reg.
I'airo & Kulton, IN! inort., gold, on road and land.

St I... KIIHXHS fil,, ,i .V. stock ($U,UOO,OOOpref.)
1st inort gain- (North Missouri)
Real estate and railway niort. (for $H,OOO,OOO) . .

A7 l.'iui*. l.nirrinrf if: Denver 1st mort., goU
St. Lottitt if- Sou(he<utm 1st in., gold, conv. H. fund
Consolidated mortgage, gold, sinking fund
Kvansyille, Henderson & Nashville. 1st mort

St Louis, Vinufalia rf- Trrrt Haute 1st in. s. f. gnar.
->d mort., sink, f., guar. ($1,000,000 con. notguar)

*
I neon ie bonds

St, Paul if- I'aeifle --Urancli, 1st inort., on 10 miles..
1st inortirai.-e, SI. I'aul to Sank Rapids, 80 miles..
Jd mort. on som.and 1st on I. gr. of :i()7,2OO ars.
1st mort., West or main line, land grant
2dmort., West or main Hue, land grant

do do
1 st mort. St. Paul & Pacific land grant

fit. 1'ditl if- .Vi'iiu- City Pref. stock, various issues..
stock

Sacramento Valley, ff'al.t 1st mortgage
Santluiiki/, Mansfield < A'ewark Stock
1st mort., new

Sitriiuiiah if Charleston C. & 8., guiir. by 8. C
Funded int. bonds, S. A C. RR., guiir. by 8. Car...
1 st mort. Savannah <fe Charleston HR

(lamnna>i if Mim/>/ii.i 1st mort., end. l>y State

Xr-.hvyll.-ill VrtHri/ Stock
Seaboartl < Itoanoke Stock

1st mo! tirade
flina (f- Uttirlnt inort., guaranteed by Alabama. .

inn, Marion if- Vempttltlet mort., end. by Ala..Mi ,

i, Itome if- I)<tltoit\xt mortgage
2d mort., Alabama A: Teunessee RR
General mortgage for $.">.OOO,000

Shamoktn Valley if: I'ottseillt Stock
lit mortgage, gold, on road and lauds

Sheboygan if- l-'onil tin Lac 1st mortgage.
1 st mort gage e \ t elision

Shenanffo it Allcffhany 1st mortgage
Shepmg Valley (Conn.) 1st mortgage

'Jd mortgage
Short Line (

' 'on n .) Stock
1st mortgage, construction bonds

Xi:nt.r fit;/ if: Paeifie 1st mortgage
'2d mortgage (government subsidy)

Sioujt City it- Kl. I'inillKt mortgage, gold, I'd grant.
1st mortgage, currency for $2,100,000

Somerset 1st morli.ra^c, gold
So u th Carolina Stock ......... .

let mortgage, sterling loan
do dollar bonds, (L)

2d mortgage (for $3,000,OOO)
Domestic bonds (I)

Domestic bonds (K) .............................
So. tXo. Alabama 1st mort., endorsed by Alabama
Sterling mortgage, guaranteed by L. & N .........

Southern of Loni/ Ixlanil 1st mortgage (8. Side) . . .

2d mortgage S. Side .............................. '..

Mortgage bonds S. of L. I ..........................
Southern Central (.V. V.) 1st mortgage .............
2d mort. gold ($400,000 end. by Leliigh V. RR.)..

Southern, Totrtt if- ('alar Rapids 1st mort., gold ____
Sou them Minnesota 1st mortgage ............... ...

2d mortgage ........................................
Southern Piieijlc (Cal.) 1st mortgage ................
Southern J'ennsi/lranialst mortgage, gold ........
Southwestern {Ha.) Stock, guarant'd 7 per annum.
Company bonds, convertible into stock at par ____

MuHcogce KU, bonds, convertible at 87*$.........
Xlirinajieltt, A I/ml it !f. B. 1st mortgage ...........

Sterling Mountain (.Y. 1*.) 1st mortgage ...........

680
_'l(i

210

100
72

300
582
:t;>4

354

210
-IL'O

98
158
158

10
80
80

250
207

370
121
121
49
lie
lie
101

ibi
40
23

1807
1872
1874
1M70
1872
1870

1805
1874

'09-71
1872
1807

1868
1871

1871

1855

1809

IMiiH
180<
1870

$100
l.OOO
1,000

l.OOO
1,000
1,000
1OO

1,000
1,000

I'.ob'o
500 &c
1,000
1,000
1,000
1,000

100

40
50
1OO
100

28
28
45
40
32
32
32
50
50

105

122
124

242
242
242

183
183
57
57

116
117
87
170
170
251
24

257

48*2
7

1870
ISOit

1871

1871
IK09
1871
1872

1805
1868

1871
1871
1871

1808
1S08
1872
IMtili

1808
1870
1873

1809
1872
1870
180S
IMIiM
1870

1871
1865

1,OOO
50

1,000
500

100 &c
COO

1,OOO
50
1OO

1,000
1,OOO

50
500 Ac
1,OOO

500 Ac

100
100 &c,
5OO &c,
5OO Ac.
1,000
1,000

"ioo
Various

500

"500
100

1,000

$14,248,950
4.000,000
6,000,000
1, -100,000
-1,500,000
1,50O,OOO
8,00(1,000

21.000,000
fiiOOO.OOO
1,250.000
1,020,(XXI
3,250,000

21.OOO p.m.
I.IIOO.OINI

1,899,000

3
7 P. "4 A.
7 g. M. 4 N.

"7'g. J. '*".
7 g. ;j. 4 D,
7 g. J. 4 J.

New York oili.-e.

N.Y.,office 20Noiuuiui
N ' >-. York or London

100 Ac

i',6b'o

1,000
1,000

"ibo

IOO Ac.
1,000

1,000.01 HI

120,000
7(X),OOO

1,200,OOO
3,000,000
6,000,000
3,000,000

15,000,000
1,570,000
400,000
.100,000

I,037,5!i3
2,3OO,5OO
505,000
1 1 1 ,M()0

500,000
16,OOOp.m.

570,050
1,278,400
21O.OOO

10,000 p.m.
10,000 p.m.

838,500
241.OOO

3,000,000
809,450

2,000,000
750,000
094,000
795,000
400.OOO
2OO.OOO

l.OOO.OOO
20O.OOO

1,629,000
1,028,020
500,000

1,240,000
450,000

5,819,275
1,488,777
910,500
730,000

1,290,500
OO.OOO

391,000
5,355,OOO
750,000

1,500,000

1,500,000
OOO.(KH)

1.5OO.OOO
3,340,000
1,252,000

ll.OOO.OOO
025.000

3,892,300
399,000
300,000
410,000
350,000

7

6 g.
7 g.

7
7

7 1:

10*
8
10
2
7
6

7

K
7
8
8
7
8
7
3

ff
8
7
7
7
3i
7
6
6

New York, Co.'s Office
do do
do do

J. 4 J.
M. 4 8.

M.'i'w.
F. 4 A.
J. 4 J.
J. 4 J.
f N.

March 1
M. 4 8.
J. 4 J.
J. 4 D."

:. 4 N.
14 N.

N.Y., NatHkofCom'rc
do do

N.Y., Nat Ilk of Com'rc
N. Y., O. Opdyke 4 Ct

do do
do do

N. Y., Third Nat. Bank
do do

Office of Treasurer.
N. Y., Ma n hal I a n Co.

N. Y.. Drcxel, M. 4 Co
do do
London.

do

7

r
7
6
8g.
*

7

4 J.

4 J.

4 S
4 8
4 J
& N
& J
4 N
4 J
4 O
4 S
4 J
4 J
4 O
4 A
4 J
4 D
4 O
4 O
4 O.
4 J
4 J
4 8
4 J.

4 J
4 N.
4 N,

Feb. 1.1, 1*73
Aug. 1, lHa
May I, 1897

Jnnei,'l897
June 1 , 1 897
Jan. 1. 1801

July i','is5
Kept. 1,1004

Nor.Yi'894
Aug.. 1902
July 1, 1HH7
Jan. 1, 1HO7
May 1,1 SOU
March 1, 1001

N. Y., E. Kelly 4 Co.
IstN. Bk.,Sandusky,O
N. Y., Union Trnut Co
Charleston, lt Nat. Bk

New York.
do

N.Y., Lancnster.B.4 Co
Philadelphia, Office.

Q.-F.
J. 4 J.
J. & J.
A. 4 O.
A. 4 O.
J. 4 J.
J. 4 J.
M. 4 N.
M. 4 8.

M. 4 N.
M. 4 N.
F. 4 A.
M. 4 8.

M. 4 N.
A. 4 O.
J. 4 J.
J. 4 J.
M. A 8.

J. 4 D.
Various
Various
J. A J.
J. A J.

N. Y., Imp. 4 Trad. Bk
N.Y.,Roddev. Bell & Co
N. Y., H. Clews 4 Co

New York Office.
do do
do do

Philadelpuia.Trensnrer
do do

N. Y. City Nat. Bank.
do do

N. Y., N. Bk. of Coin'rce.

N. H., Nat. N. H. Bank.
do do

N. Y., N. Park Bank.
U. 8. Treas., at maturity
N.Y., Metropoll. N. B'k.

do do

harlcston.S.W.RR.B'k
London.

New York.
do

Charleston.
do

N. Y., Drexel, M. 4 Co.
London, Baring Bros.

N. Y., Gallatin Nat. li'k
do do

N.Y., Office 11 Mercer st
N. Y., Vermilre A Co.

do do

N. Y., P. M. Myers 4 Co.
do do

N. Y., C. P. H unt ington.

Savannah, Cent. RR. Oa
.Mac-mi.

Boston, Eliot Nat. Bank
New York.

1802
1892

1873 to '75

July V,"l87
April 1, 1878
Julv, 1902

Marcn 1,181
Sept. 1, 1899
Jan. 1,1889
May 1, i-'.-o

July, 1M75
May 1, 1875

188O
Jan.l, 189O

Sept. 1, 1889
Jan. 1, 1872
Jan. 1, 1804
Apr. 1, 1887
Feb., 1S75
July, 1901
June, 1884
Oct., 1896

Apr. 1, 1889
Apr. 1, 1891
Jan. 1, 1 !io-_-

July, 1875
Sept.'l, 188O
Jan. 1, 1898
Jan. 1, 1898

Nov.,"i901
June, 1891
May, 1871
1882 to '88
1882 to '88

Oct. 1, 1902
April, 1 Mill

188041892
Jan. 1, 1890

Mar.' 1,' 1887

Ang. 1, 1899
Mar. 1, 1882
May 1, 19OO
1878 to '88

1890

Mar."l,"i900
June, 1875

188O
1872 to '76

uly 1,'83 to '93
1885

St. Louie, Iron Mountain <t Southern. Vet earn-

ings 1873, $124,6 0. Cost of road, Ac., $10,1(13,.W.
Consolidation was made in 1874 with Cairo & Fnltom
and Cairo, Arkansas <fc Texas. In March, 1875, the
company issued a funding circular, proposing to
fund th- ee coupons on all bonds eicept the old flrsts.

The circular stated: Tho earnings for 1874 were
$3.280,680, showing an increase over 1S73 of $741,142.
The running expenses do not eiceed 55 per cent.
(V. 18, p. 351. 400,-180: V. 19. p. 141; V. 2f>,p. *I4,6I6.)

St. Louif, Kama* City <fi Iforthern. Half the s'ock
is preferred. This company took possession Feb. 7,
1873. Gross earnings in 1874, $S.40o.6

-

,0; net, $661,021.
(V. 19, p. 190. 248; V. 30, p. 475, 571; V. 21, p. 160.)

St. Louis, Laurence <t Denver. This company is
leased to the Pacific of Missouri. Adecisionof much
interest to bondholders of leased roads was rendered
by Judie Dillon in a suit against the lessee for inter-
est. (V. 19, p. 377.)

St. Louie <* Snulhrastern.'ln hands of receiver.
Coupons of January, 1874. on Evantvilk'. Henderson
4 Nashville were paid February, 1875. (V. 19, p. 17,
!9I, 248, 480; V. 21, p. 137.)

St. Louts, VamliUia A Tern Haute. The com.
stock is ((.878,498, pref. $l.S81,7i'0. This road is
leased to Terre Haute Jfc Indianapolis at. 35 per cent
of gross earnings. Romls guaranteed by Terre
Haute & Indianapolis, by Columbus, Chicago &
Indiana Central, and Pittsburg, Cincinnati & St
Louis. (V 18, p. 631.)

fit Pvil rf- Paeifc.The North or Branch line, St.
Paul to Sank Kanids. K'l miles ; the main or west. St
Anthony to BreckenrWirc, S07 miles ;

the St. Paul
.\ I aciflc proper. Suuk Itapids to Brainerd, 60 miles,

It. Vincent, 310 miles. The bonds
1, and a temporary scttle-
;ion was reported in Sept.,
! V. 19, p. 480; V. 20, p.

1IH-IU .
:

1S75.

4-.*J:
v
.

St /'

trant ' .

liens, i

V. 20, p. .-, 1 I

Sacramento Valtcj.-Bonds fell due July 1. 1875,

t City. This company has a land
M. The rocks arc secured by
o bonds issued. (V. 19, p. 191;

and 5 per ct. notes offered in payment. (V. 21, p. 15,

159.)

Sandmi/ty, Xansjkttl <t Newark. This road Is one
of the Bnltimore & Ohio system ; it is leased to the
Central Ohio, and the lease guaranteed by Baltimore
& Ohio. (V. 19 p. 584.)

Savannah < Charleston. Interest in default. Road
in hands of State Comptroller. (V. 20, p. 453, 491;
V. SI, p. 10.)
Savannah *fe Memphis. The road was in progress,

but became embarrassed after the crisis of 1873, and
possed interest. A funding proposition was offered.

CV 19. p. 3U
SehuylkW Valley. Leased to Philadelphia & Read-

ing, with 10 per cent dividends.
Seaboard 3t Roanoke. Net earnings year ending

March 1, 1875, $131,152. Report V. 21, p 276.
Selmi & Gfuff. The proposed line was Selina to

Pollard, 100 miles. Interest in default.

Selina, Marion & MempMn. Defaulted 1872. (V.
17, p. )56, 650; V. 10, p. 366.)

Selma, Itome <k J)al/on.'Thls was formerly the
Alabama & Tennessee River. Interest in definlt
and road to be sold. (V. 17, p. 650; V. 18, p. 332,
504; V. 19, p. 40.)

Shamo&in Valley A Potttfilte-. Leased February,
18S3, to North. Cent, at 7 p.c. on bonds and 6 on stock.

Sheboyffan A Fond du Lac. This is one of the
Wisconsin roads in progress in 1873 which went to
default. A fnndina plan has been offered.

Shenango <t Al'eg/iany.Tbis is one of the leased
lines of the Atlantic. & Great Western, on which
"renial trust bonds" were issued. The net earn-

ings 1873 were $86,R51.
Shepauff. Litchtleld to Ilawleyvllle, Ct. Opened

in 1871. Net earnings in 1873, $231.
Shore Line. Leased to New York & Xew Haven

at 8100,000 per year. Old stock was exchanged for
new in July, 1873.
Sioux City A Pacijlc. This is one of the United

States Government subsidised roads. For year end-

ing June 30, 1874, gross earnings were 2319",819, and
net earnings *5,H5. Pays 7 p. c. on pref. stock,
$169,800. (V. SO, p. 8.)

'

Sioux CUy <t St. Paul. There are also $485,000 2d
mort. bonds and $160,000 equipment. Net earnings
in 174 were $89,365. Lands, 629,832 acres. (V. 16,

p. 627; V. 19, p. 191; V. 20, p. 544.)
Somertet. This road is leased to Maine Central.
x '/'/; Carolina. Gross earnings in 1874, $1,365,-

972; operating expenses, $890.515; net earnings,
$515,456 (a decrease of $61,008 from 1873.) Annual
report in V. 20, p. 356.
South A North Alabama. This road is leafed and

operated by the Louisville & Nashville, which guar-
antees the bonds. Preferred stock, $1,500,000. (V.
18, p. KM.)
Southern of Long Island. This company was

formed after foreclosure of South Side, and is oper-
ated with the Central of Long Island under one man-
agement. (V. 19, p. 297, 899.)
Southern Central. Forms an extension into New

York Stale for Lehigh Valley, which company en-
dor es $400,000 of second mortgage bonds.
South Iowa A Cedar Sapid*. In progress. Ottnm-

wa to Cedar Rapids, la.

Southern tlinnettota.k foreclosure was agreed
upon by mortgage bondholders. Land grant is about
1.790.000 acres. (V. 18, p. 8. 584, 631; V. JO, p. 63,

291,571; V. 21, p. 78.)
Southern Pacific (Oil.} This road is in progress,

has about -00 miles built. It Is constructed by the
" Contract & Finance Company," and controlled by
parties heavily interested in Central Pacific. The
stock is $14,071,000. In 1873-4, on 157 miles operated,
the gross earnings were $1.16J,73S, and net earnings,
$699,063. (V. 18, p. 631; V. 21. p. 160, 28!.)

Southern Pennsylvania. This is a mining and rail'

road company, re-organized in 187* after foreclosure
under second mortgage. The road Is leased by the
Cumberland Valley.
Southwestern Georgia. Leased to Central Georgia,

Dividends 8 per cent a year to every 10 per cent on
Central Georgia stock, but 7 per year is guaranteed.

Sprinfifteld. Athol A Northeastern. At close of

year 1873M. the deficit account was $3(1.341.

Sterling Mountain. Vot* of road and equipment,
$501,468. Net earnings 1874-3, $15,678.
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