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The Supplement is issued on the last Saturday of each month, containing
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and Bonds of Railroad and other Companies.
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CHRONICLE. Single copies, sold at the office, $1 each.

Transient advertisements are Inserted at twenty-five cents per line; adver-

tisements by the quarter, six months or your, at special rates.

INVESTMENTS IN AUGUST.

The month of August is more generally taken by business men
for their holiday than any other month. Senior partners are

many of them absent and there is a marked disinclination on the

part of the business houses to enter into any kind of new
transactions before the first of September. As capitalists and

investors,who are among the principal purchasers of the substantial

stocks and bonds, are also at the summer resorts, the demand for

this class of securities is naturally small, and without any decline

in prices the volume of business done is comparatively moderate.
The important question now with parties having money is, How

shall I invest ? Capital has seldom been so timid in this country
as it is at present. Railroad bonds are in default to a very heavy
amount; railroad stocks that were considered certain to pay regular
dividends have been compelled to pass ; real estate has declined

largely, particularly the unimproved property which is heavy
for owners to carry, under the burden of annual interest charges
on their mortgages; mercantile and manufacturing business is

proverbially unsatisfactory, and the margin on transactions is so

close, that even where actual disaster is avoided, there is so little

profit in sales as to furnish small inducement tor the investment
of new capital.

Under these circumstances, the tendency has been to place
funds in those classes of securities in which the principal is

considered safe beyond peradventure; and United States Govern
meat bonds, together with the choicest issues of State, City, an<

railroad bonds have been most in favor during the past few

months, notwithstanding their advance to high prices. Some o
the funds so invested, however, are placed for temporary employ
ment only, and the holders run the risk of gelling the bonds

again at as good n price as they paid for them, whenever thei

money is wanted for use elsewhere. Unwilling to take that risk

many parties are leaving their money in the Banks or Trus

Companies and simply waiting for what they consider a goo<
opportunity to use it.

There is a suggestion always pertinent in times like th>

present when depression has led to low prices, and that is in

regard to the safe time for purchasing the depreciated property
of whatever class it may be. It does not follow tliat because rea

estate, or manufacturing property, or railroad stocks have been

steadily declining for some time past, that the present time is no
a good one for parties of judgment to invest. There' ar

always more buyers on a rising than a falling market, and if a

given stock advances within a few days from 50 to 60 there ar

many who are ready to take it at the latter price who neve

thought of touching it during the months while it stood at 50. A
lhe present time there are houses, factories, railroads, and othe

things to be purchased much more cheaply than they can be buil

-although the cost of building has largely declined within the
>ast two- years and unless the ideas of those prevail who take
he gloomiest views of a recovery in the business intrrcata of the

ountry, it can hardly be doubted that there are some remarkably
food opportunities for permanent investment which are almost
ure to be profitable in;the en<J.;.' One difficulty is often presented
n the acquisition of such property, in the necessity of having a

ombination of capital in Older ib. effect, a purchase, and the usual

nethod of forming stock cqmpanl&s; ;wtch ntrtnefous shareholders,

being now in disfavor; -but where- this can be obviated ami tlm

)urcliasers can obtain complete control of their property and have

he direction of its management, there are chances for investment

which seem to promise a large ultimate return.

In Government bonds the transactions have been smaller but

>rices well maintained. The Secretary of the Treasury made his

first
"
call" on the 13th of. the month for the five-twenty bonds of

1864, the amount called being $10,000,000 A curious circumstance

n regard to the two issues of bonds under the act of 1805, known
as "

1885s old" and "
1865s new," led to a temporary misappre.

lenaion as to which of these issues would first be called in after

the 1864s. It appears that the "1805s new" are actually dated

and will mature three months earlier than the 1865s old;" but as

the old bonds were really issued and sold before the others, they
will be first called in, as the . Secretary of the Treasury decided

some time since tliat flre-twenty bonds should be called in the

order of time in which they were issued.

In railroad bonds there wasionly a moderate activity. The one

per cent of the sinking fund bonds of the Union Pacific Railroad,

amounting to $144,000, were drawn according to appointment and

the chosen numbers paid at par. The gold bonds of the Chicago
& Northwestern Railroad were among the most active issues and

advanced about ~J per cent, with some reaction afterwards ;
a

considerable part of the dealings in these bonds was probably on

speculative account. The annual report of tho company, just

issued, shows that for the fiscal year ending May 31, 1875, the

company had a surplus income of $518,266 over all its annual

obligations for interest, rentals, &c. Several railroad foreclosure

sales took place, among which the most prominent were those of

the Northern Pacific in New York, and the Kockford Rock Island

& St. Louis at Chicago, the terms and details of the sales having
been given in the columns of the CHRONICLE at the time of their

occurrence. The privilege of exchanging Northern Pacific bonds

for the company's lands, will extend now, as we understand it,

until the middle of September. A discovery was made of fifteen

counterfeit bonds of the California & Oregon (Central Pacific)

Railroad, which were offered as collateral for a loan at a \Yall

street bank, but the authors were soon found and arrested, and,

so far as known, none of the bonds successfully pushed out.

Among the sales of new bonds during the mouth were $1,300,-

000 five per cent gold bonds of the State of Massachusetts at

109.51 ; City of Indianapolis $200,000 7.30 bonds, running twenty

years, were awarded to Smith & Hanuamann and C. Knefler, all

of Indianapolis, at 101.15@102.15, the total bids were $1,800,000;

City of Detroit $100,000 thirty-year seven per cent bonds were

awarded to Q. T. Bonner & Co., of New jTofk, at 104J@105, the

total bids exceeded $1,300,000 ; City of Bangor six per cent

thirty-year bonds were offered to the amount of $300,000 ; pro-

posals for Missouri State bonds will be received by the Fund

Commissioners till September 15, to the amount of $3,287,000, iu

five per cent gold or six per cent currency bonds ;
Messrs. Mor-

ton, Rose ft Co. negotiated in London $1,400,000 of the five per

cent gold bonds o-f the City of Providence at 90 in sterling.



STOCK AND BOND TABLES.
NOTES.

These tables are expressly intended to be used In connection with the information concerning Investment matters, published from week to

week In the CHEONICLE to which au index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.

A full description of U. S. Government Securities is published regularly in the CHKONICLE each month, as soon as the official
" Debt State -

uieiit" is issued.

Prices of all Stocks and Bonds are quoted weekly in the CHRONICLE.
The following will frive explanations of each column of the tables below :

Description. Railroads leased to others will often be found under the lessee's name. The following abbreviations frequently occur, viz.: M. for

"mortgage," s. f . for "
sinking fund," 1. gr. for " land grant," reg. for "

registered," coup, for "
coupon," Br. for "

Branch," guar. for "
guaranteed,'

1

end. for " endorsed."
Date of Bonds. The date of issue on the face of the bond is referred to in this column.
Miles of Road. Opposite Stocks, this means the miles of road operated, on which the earnings are based ; opposite bonds, the miles covered

by the mortgage.
Size or far Value. These figures are dollars, showing the denominations or par value. The figures

"
100, &c.," signify $1OO and larger.

Kate Per Cent. The Interest per annum is given for bonds, but the per cent of last dividend for stocks ; a means gold ; x, extra ; , stock or scrip.
W>ten Payable. J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &

D., June & Dec.; Q. J., quarterly from January; Q.F., quarterly from Feb.; Q. M., quarterly from March.
Bonds, principal when due ; Stocks, last dividend. The date in this column allows the period when the principal falls due of bonds, but the time

when the last dividend was paid on stocks.

STATE SECUKITIES
subscribers will confer a. great faVo^ by glvlTig immediate notice ot any error discovered in thene Table*.

DESCRIPTION.
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Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.

utj> When Where payable and byRate -

pay'We. whom.

Principal when
due.

Georgia ( Continued)
Bonds of 1872
Bonds for funding
Railroad endorsements
Brunswick A Albany Railroad direct bonds...

Illinois
Interest bonds, inscribed stock
Refunded stock bonds
Normal University bonds
Thornton loan bonds
War bonds
Revenue deficit bonds (to Chicago)

Indium*
New bonds, temporary loan
School fund bonds (non-negotiable)

Kitnsas
Bonds, 1861 to '69, funding, Ac
Bonds for various State purposes
Military loan

l,uixHtna
Bonds for relief of State Treasury
Bonds In aid of various railroads
Levee bonds

do
ilo

1872
1873

1870 to '71
1870

1847

1871

1873

$250Ac.

iiobo

1,000
1,000
1,001)

100 Ac.

5,000

1861 to '69
1861 to '69
1864 to '69

1853

Bonds funding coupons
do for redemption certificates, Ac
do to Boeuf A Crocodile Navigation Co. ..

do for relief of P. J. Kennedy
*do issued to State Penitentiary
do to fund floating debt of State. .

do to Mississippi &. Mexican Gulf Canal..
do to Northern Louisiana A Texas RR. Co.
do school, held by State Treasurer.
do to N. Orleans, MobileA Chattan'ga RR.
do to New Orleans A Chattanooga, RR
do to New Orleans A Texas RR.;..

Consolidated funding bonds
Maine
Civil loan bonds
War loan bonds
Bounty loan bonds

do do
Municipal war debt assumed

tfaryfana
Baltimore A Ohio Railroad sterling. . .

1866
1867
1870
1866

i 'hcsapeake A Ohio Canal sterling.
Susquehanua A Tide Water Canal.
Railroads and canals.

1870
1870
1869
1870
1869
IH(K)
1857
1870
1871
1869
1874

1851 to '61
1863
1863
1864
1868

1838
1838
1838

Various.
1839
1837

100 Ac.
1OO Ac.

500
1,000
1,000
1,000
500

100 Ac.
1,OOO
l.OOO
1,000
1,000
1,000
1,000
1,000
1,OOO
1,OOO
1,000
1,000

500 Ac.
500 Ac.
1.000

500 Ac.
100 Ac.

1839

Eastern Shore Railroad
Baltimore A Susquehanna Railroad
Chesapeake A Ohio Canal
Baltimore A Susquehanua Railroad
Annapolis A Elkridgo Railroad
Defense Bounty Loan
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan
Normal School Loan

Massachusetts
Lunatic Hospital (Western Massachusetts)..
Back Bay Lands Loan
Union Fund Loan
do do do

Coast Defense Loan
Bounty Fund Loan
Bounty Fund Loan 1864

do do sterling 1864
War Loan, sterling. 1869
Troy A Greenfield Railroad loan, sterling 1858 to '61

do do home 1861 to '6c
do do sterling 18(i8
do do sterling 1871
do do sterling 1875
do do dollar bonds 1873 to '74
do do do 1875
do do do 1875

Sontl' ! Vermont RailroadLoan 1860
Nonui:.i A Worcester Railroad Loan 1857

1868
1871
1872
1873
1874

1857
1861 to '62

1861
1862
1863

1OO Ac

1,OOO
500

1,000
1,000
l.OOO
1,000

5OO Ac
100 &c

200
*200Ac
500 Ac

100
200 Ac

500
l.OOO
1,000
1,OOO
5,000
1,000

$307,500
1,2OO,OOO
7,545,!XX)
1,5OO,OOO

040,445
320.OOO
as.ooo
Mil,000
64,600

. 250.OOO

910,000
3,904,738

101,175
889,000
346,000

735,000
2,335,000
l.OOO.OOO
3,992,OOO
2,960,000
722,100
250,000
so.ooo

134,000
497,000

2,821,000
389,000
545,000
565,000
875,000

2,500,000
750,000

3,100,000

171,000
525,000
475,000

2,832,500
3,083,900

2,073,333
2,598,111
745,000
156,615
31,069

2(19,000
528,785
298,435
62,615

3,333,583
225,000
330,000
443,471
100,000

50,000
220,000

1,430,OOO
600,000
888,000
200.OOO

4,379,500
4,000,744
999,944
554,180
966,500

2,952,400
5,598,912
1,500,000
700,000
750,000

1,350,000
200,000
400,000

6
6
6
6
6
6

7A 8
6

6
7
7

6
6
8
6
8
6
6
8
8
7
6
7-30
8

"s"
8
8
7

6
6
6
6
6

-

5 g.
6 g.

-

5 g-

5g-
5 g-
5g-
5g-
5 g.

5g-
5 g-
5g-
5g.
5 g.

6g-

A.'A"O.

J. "A" b.

N. Y., Fourth National B'k.
do do

1892
April 1,1875 to '86

A
M. A 8.

J. A J.
M. A N.

A. A O.
Various

July.
J. A J.

J. A J.

J. A J.
Various
Various
M. A N.
M. A 8.

J. A J.
M. A 8.

J. A J.
J. A J.
M. A S.

M. AN.
M. A S.

A. A O.
Various
Jf A J.
A. A O.

J. "A
'

J.

Various
M. A 8.

F. A A.
J. A D.
A. A 0.

J. A J.
J. A J.
J. A J.

Quart'y
A. A 0.

Quart'v
f. A J.

Not paid.

N. Y., Am. Exchange Bank,
do do
do do
do * do
do do
do do

New York.

N. Y.. Donnell, L. A Co.
do do
do do

N. O., Louisiana Nat. Bank.
do do
do do

N. Y., Winslow, L. A Co.
do do

N. O., Louisiana Nat. Bank.
do do
do do
do do

N. Y., Winslow, L. A Co.
do do

N. O., Louisiana Nat. Bank.
N. Y., Winslow, L. A Co.

N. O., Citizens' Bank of La.
N. Y., Winslow, L. A Co.

A. A
J. A J
J. A J
J. A J.

N. Y., Wtnslow, L. A Co.

Augusta and Boston.
Boston, Suffolk Bank.

' do do
do do

Augusta and Boston.

London, Baring Bros.
do do
do do

Baltimore, State Agent.
do do
do do
do do
do do
do do
do do
do do
do do

A D
AN
A J
A J
A J
A J
AN
AN
A J
A O
A
A O
A J
A J
A J
A N
A J
A O
A J

Boston,
do
do
do
do
do
do

London,
do
do

Boston
London,

do
do

Boston
do
do
do
do

, Treasnry.
do
do
do
do
do
do

Baring Bros.
do
do

, Treasury.
Baring Bros.

do
do

, Treasury.
do
do
do
do

Dee., 1890

Jan., 1878
Various

Jan., 1880
Jan., 1880
Jan., 1880
After 1881

1876
1875

1883 to '84
1876 to '99
1884 to '99

July, 1893
1872 to 19O6

IMSli

May 1, 1907
March 1, 1875
1886 A '88
Sept., 19O6
Jan. 1, 189O
Jan. 1, 189O
March 1, 19O9
May, 191O

1899
1909
1897

July 1, 1910
April, 1911

Jan'.","i914

1875 to '78

March, 1883
Aug., 1880
June, 1889
Oct., 1898

1890
189O
1865

1880 A 1890
1890
189O
1MS5
IMilO
189O

1875 A '93
1885 A '89

April, 1882 to '87

June, 1877
May, 1880
July, 1876

July, 1877 to '78
July, 1883
July, 1883
May, 1894
May, 1894
July, 1889

Oct., 1888 to '9O

April, 189O to '94

April, 1882
July, 1891
Jan. 1. 1895

July, 1891 to '94
May 1, 1895
July, 1895
April, 189O
July, 1877

lUincAa. The debt has been rapidly reduced of
late years an I. without the addition of new loans,
will soon lie extinguished. The Illinois Central
Itailroatt charter tax on earnings contributes over
$400,001) PIT year to the State revenue. The assnss-
ment of all property in 1874 was 11,181,013,468.
Municipalities in Illinois are in some localities

heavily incumberetl with debt issued to railroads.
<V. 19, p. 15, 38, 536.)

Indiana. Indiana has bnt a nominal debt now,
but there is & question as to the State's obligation to
pay the Wabash & Erie Canal debt. A reference t,,

the origin of that debt, arising from the State's
compromise with the bondholders in 1848, will be
found in the CHRONICLE, V. 19, p. 493 ; sec also p.
52H. A suit is pending on the question, in which
Mr. J. K. Gapen, of IS Wall street, is the plain-
tiff, (V. SI, p. 85.) Taxable valuation, $0>jl.S61,821;
tax rate, 1& mills. There is also $263,00:1 old
debt yet out. A law permitting towns to issue
bonds was passed in 1875, the main section being as
follows:

" SUCTION j.fif it. enarlfl r>i, t/u aent.m 1
. Assem-

bly of the Slate of Indiana, That any corporated
town in this State which shall have heretofore, by
the action of its Board of Trustees, commenced the
erection of any public buildings, to be used as a
market house, engine house or of: >r public pur-
poses-, and shall not have the necessary mean* with
which to complete such building, on the passage of
an ordinance authorizing the same by the Board of
Trustees of said incorporated town, issii" the bonds
of such town to an amount not exccvdin ' in the
aggregate $10,000, in denominations of not Irs-, tluin
$ri nor more than $500, and payable at any place
that may be designated in the bonds; the principal
in not less than one year nor more than ten years
after the date of such bonds, and the interest,
annually or semi-annnally, as maybe therein pro-
vided, to provide the means with which to complete
uch buildings; provided that such bonds
hall not be gold at a price less than ninety-

four cents on the dollar, nor bear a

g*eater rate of interest than eight per centum per
annum."
A similar law was passed for counties, which, re-

ferring to contracts that have been made for public
imildingB, &c., says that in counties where such
contracts have been so made, the board of commis-
sioners of such counties are authorized to issue
bonds to an amount not exceeding one-half of one
per centum on the assessed valuation of the pro >-

crtv of such county, in addition to any loan for said

purpose for which bonds may have been heretofore

issued, negotiated and sold.

Kansa*. Kansas has but a small State debt, bnt
the issues of municipal bonds have been large. An
extract from the State Auditor's report is given in
V. 20, p. 1 4. The valuation of real and per-
sonal property in 1874 was $188.916,519; tax rate. 6
mills. State funds hold Jl>35,12:> of the bonds. (V.
20, p. 14.)

touiftifina. A constitutional amendment, passed
December 15, 1H70, limited the total debt to

$45,000.0110, but it was decided that bonds authorized
previous to the amendment might be issued. A
funding bill was passed January 24, 1874, scaling
the debt down to (10 per cent of the face value, and
full details are given in V. 20, p. 521; interest on
consol. bonds was noticed for payment July 1, in
New York. The gross debt reported by the
Auditnr. December^!, 1874, was bonds, $21,872,320;
warrants. $1,423.945. Nothing is said of the con-
tingent. debt, which was$5.4S3,602 in January, 1874.
The Auditor recommended the same tax, of

14)^ mills, in 1R75 as in 1874 (In 1878 the rate
was SIX mills), and he demands an improvement
in methods of assessment. The total assessed
value of real estate in 1874 was $155,748,7&3:
personal, $44,82o.23; of whjch New Orleans had
ilO.->,901,565 of real, and $80,059,220 of personal
The gross revenue in 1874 was $3,514,832 and
expenses $3,068,101. The $2,500,000 bonds to

New Orleans A Chatt. Railroad have been declared
void. (V. 18, p. 63, 87, 143, Iti2. 850, 502, 526, 601,

606; V. 19, p. 117, 167, 184; V. SO, p. 78, 8S, 476, 51,
548; V. 21, p. 15,63, 110, 159.)

Maine. The sinking funds, January, 1875, were

$1,514,032, reducing the total debt to a net amount
of $5,574,878. Valuation of total taxables In 1874,

$250,000,000; tax rate, 5 mills.

Maryland. The assessed valuation of property in

1874 was $1(13,034.812 on which the rate of taxation
was 20 5-l*> cents per $100; income from dividends
on railroad, canal and other stocks owned by the
State was $139,469. The State has largely assisted

canals and railroads, and holds $4,469. 78-1 of stocks
and bonds of solvent companies, besides $55,459 in
the sinking fund, leaving only $6,fi2T>.23fi of debt,
without any offset; the State also holds $22,122,441
in unproductive securities. On two investment*

only, the Comptroller says that the State has met no
loss, viz., the Baltimore & Ohio and the Columbia
& Port Deposit railroads.

Masftachnaftts. All Interest on the funded debt of
Massachusetts is paid in coin. The credit of
Massachusetts stands higher in London, than
that of any other State. Payment in coin and
a careful application of the sinking fund prin-

ciple, which has been well tried in Maswa-
chusetts, are the principal causes for high credit.

During 1874 the debt was increased $987.400.
The sinking funds in Tannary, 1875, were $18,-
577,105. including school funds. TheHoosac tunnel
has cost the State over $14,500,000. and has
become known as "The Great Bore." Real
estate assessed m 1874, $1,289.308,763; personal, in

eluding bank shares, $578,861,914; tax rate, 1.83-100

mills: deposits in savings banks, $217.45i,: 20; cor-

poration property (above real estate and machinery).
$B4,775,'!50. The loan to Boston Hartford * Erie
RR. was secured by deposit of $4,000,000 "Berdell"
mort. bonds. (V. 18, p. 68; V. 19, p. 117; V W, p.

836,581.)
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Bonds.

Size or
par

Value.

Amount
mtstanding.

INTEREST.

Rate.
When
Pay'ble

Where Parable and by
Whom.

Principal When
Due.

Massachusetts (Continued)
Boston, Hartford & Erie Kailroad, sterling...
Hltrhor Land Improvement (.

r
>-L!Os) ............

Danvcrs Lunatic Hospital ---------- ............

Lunatic Hospital, Worcester.. .................

Michiffftu
Renewal Loan I'.ollds ...........................
Two .Million Loan ...............................
War Bounty Bonds ................... . ......... :

Saiote Mario Canal bonds ....................

868 to '69
1874
-1S74
1875

1858

State Building Loan
do do
do do
do do coupon

Railroad Bonds (not recognized) ...

Missouri
State bonds
Consolidated bonds
University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to I'latte County Kailroad
Bonds to Iron Mountain Railroad
Pacitie Kailroad of Missouri
Southwestern Branch Pacific Railroad

do do guar.
Funding bonds
Renewal bonds, coup., 5-208, (aetMch.29, '7f)
Hannibal & St. Joseph Railroad

do do renewal
Nevada
State bonds
Territorial bonds

New Hampshire-
Wat loan, coupon bonds

do do
Municipal "war loan
State bonds

New Jersey
War loan bonds, tax free.

do do do
do do taxable

New York
Bounty loan bonds, coupon

do do registered stock
General fund debt Astor stock

do do deficiency loan
do do do do ...

L8B0

1S07
1868
1 -ill)

1873
.1858

1865 to '66
1868
187J
1874

1854 to '58
1857 to '59
1859 to '60
8.M toT.il

1 853 to T>9
1857 to '66
185616 '61

1874
1875

1853 to '57
1874

1871
1872

1861
1864
1872
1873

1861
1863
1864

J Under Art. 7, Sec. 3, of Con-
1 stitution and Art. 7, Sec. 12.

ler'a boComptroller's bonds (Viy Rev. Slat's)
North Carolina
Kailroad and improvement bonds, old

do do do old
RR. and iniprov't bonds, new (not special ta>

do do do do
Funding bonds, since war

do . do
Registered certificates of literary fund
Penitentiary bonds, act Aug. 24, 1868
Special tax bonds

Oli to

Registered loan, payable after 1875
do do do June, 1881..
do do do Juue, 1886...

Oregon
Bounty bonds
Willamette Canal and Lock

1827 to '32
1848
1848

1872
1873
1873
1874

"i866
1868
1867
1868

1850
1860
1856

Inclined plane loan
Coupon loan, April 2, ($28,OOO registered). . .

do do ;

do May 4

1870

1849
-1852
1852 -

1852

200
$1,OOO
1,000
1,000

1,000
1,000
1,000
1,OOO

1,000
1,000
1,000
l,00ff
1,000

1,OOO
1,000
1,000
1,000
1,000
1 ,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000
1,000

lOO&c.
100 &e.

100 &c.
100 &c.
100 &c.

1,000

.s =

a
500 &c
500 &c
1,000
1,000

100 Ac
100 &c

1,000
1,000

lOO&c
100 Ac
100 Ac

1,000
l.OOO
1,000

$3,599,024
400,O(K)
650,000
750,000

104,000
923,000
358.OOO
46,000

1OO.OOO
100,000
r.o.tK HI

230,000
2,'J75,000

489,000
2,727,000
401,000
104,000

2,8i>3,ooo
392, )

r>o-l ,000
J. 3-10,000
3,735,000
1,455,000
1 ,r,!),OOO
1,900,000
800,000

2,715,000
285,000

160,000
800,000

418,000
000,000

2,206,100
500,000

1,000,900
900,900
593,400

1,057,000
14,855,000

561,500
800,000

1,537,887
473,000
880,000

1,502,900
847,500

.|.:>2,600
2,00(1. ("Id

66,443

4,738,800
3.639..100
2.383,000
1,695.000
2,417,400
1,711,400
383,045
44,000

11,407,000

1,493,200
4,072.640
2,400,000

46,027
200,000

400,000
396.000
87,000

2,867,000

5 IS.

'> g.
6 g.

6
6
7
6

7
7
7
7
7

6
6
6
6

6
6
6
6
6
7
6
6
6
6

J. & J.

J. & J.

J. & J.

J. & J.

& J.
& J.

M. & N.
J. & J.

J. & J.

J. & J.

J. & J.

& J.
J. & D.

J. & J.
J. & J.

& J.

& J.
& J.
& J
& J
&

London, Baring Bros.
Boston, Treasury.
do do
do do

N. Y., Am. Exchange Bank
do do
do <lo
do -do-

St, Paul, Treasury.
do do
do do
do do

Ian. & July, 1900
July, 1894
July, 1894

N. Y., Bank of Commerce.

J
J. & J
J. & J
J. & J
J. & J
J. & J
J. & J
J. & J

do
do
do
do
.lo

do
do
de
do
do
do
de

do
do
do
do
do
do
do
do
do
do
do
do

July, 1878
1878 & '83
May, 1890
July, 1879

1877
1878
1 879

1883 to 1903
Dec., 1887

1883
1888

July, 1892

9i & 10 Various
9>a

6
6
6
6

6
6
6

7
7
5g.
6 g:

5&6g.
6 g.

6g.
6g.
6 g.

6g.
6 g.

5&6g.

6
6
6
6
6
6
6
6
6

6
6
6

7
7

5 g.

4%:
5 g.

M. & S.

J. & J.
M. & 8.

J. & J.

J. & J

J
& J.

J. & J

.1. & J
J. & J
J. & J
r. & j
r. & J
Q.-J.

J. & D
J. & J
J. & J
J. & J
A. & O

J. & J
A. & O
J. & J
A. & O
J. & J
A. & O
J. & J
A. & O
A. & O

J. & J.

J. & J.

J. & J.

J. & J.

J. & J.

A. & O.
J. & J.

J. & J.

F. & A.

N, Y., B'k N. America,
do do

State Treasury,
do

Concord or Boston.
do- do
do do
do do

Trenton and Jersey City.
do dp
do do

N. Y. Manhattan Bank,
do do

Albany.
N. Y., Manhattan Bank.

Albany.
N. Y.J Manhattan Bank,

do do
do do
do do
do do
do do

Albany.

New York,
do
do
do
do
do

Raleigh, Treasury.
New York.

do

N. Y., American Exch. B'k
do do
do do

State Treasury.

1 ST.". to '88
1877 to 'MI
1889 to '90
1875 to '--'.I

1875 to '87
1876
1876

July, 1894
1895

1875 to '87

Phila., Farm. & Mech. B'k
do do
do do
do do

1881 and '82

March, 1887

July, 1875 to '78

Sept., 1884 to '89

Jan., '92 to 1905
1879 to '80

Jan., 1876 to '84

Jan., 1886 to '96

Jan., '97 to 1902

April, 1877
April, 1877
At will.

July, 1878
At will.

Oct., 1875
Dec,, 1877
July, 1887
Jan. 1,1883
July 1, 1891
Oct. 1,1892
On demand.

1868 to 'OS
1868 to '98
Iii8 to '98
1868 to '98

Jan., 1900
(let., 1898
Indefinite,.
Oct., 1898
1898 to '99

Jan., 1876
July, 1881
Jan., 1887

1885
1880

April, 1879
July, 1882
July, 1882
Aug., 1877

n. The debt has been largely diminished
in the last few years. Assessed valuation of real

and personal property, 1871-74, .$(.30,000,000, and tax
rate 2 ^ mills. Surplus revenue is applied to pur-
chase of bonds. (V. 20, p. 139.)

Minnesota. All the State bonds are now held by
the permanent school fund. Minnesota is usually
classed among the States which have avoided their

obligations, in consequence of her refusal to recbg-
ni/.e. tlii! "State Railroad bonds" of 1853 to the
ainoiin! <>r $-~V-.';TI,OI)O. Efforts to have them acknowl-
cdgod by the State have thus far failed. Property
valuation. 1S74, $217,000,000; tax, 5 mills. (V. 18, p.

63, 81T; V. 19, p. 493.)

Mtxtmiri. The Governor's-
message on flnanc.es

was published in the CHRONICLE, V. 20, p. 83
The valuation of real and personal property in

1875 was t549.503.4~l, upon which the tax is 4V
mills. Railroad property was assessed at $54,849-

312, as returned to County Courts; but at only
$19,861,141, as returned to the State Auditor in

1S75. The State had $1 428,000 bonds maturing
in 1875, and $3,907,000 in 1876. To provide for
these, a law of 1875 authorizes the sale o( new bonds.
The Haijnibal .t St. Joseph Railroad provides for its

own deL Bonds falling due are paid in currency,
pursuant to a resolution of the Legislature, although
some of these bonds are payable by their terms in

"gold or silver." (V. 18, p. 374, 600; V. I, p. 493,

SOS; V. 20, p. 83, 161, 290, 813, 336, 383. 477.)

Nevada. The debt of Nevada is hardly more than
nominal.

New ffamp*Mre.
rn>e debt of New Hampshire

was created for war purposes, and is being rapidly
reduced. The Municipal loan of 1873 was issued to

cities and towns, the proceeds to lie used in reducing
their several war debts, which the State thus as-

sumed.

New Jersey. The debt was created for war pur-

poses. Of the first two classes of bonds the princi-

pal is payable, $100,000 per year. Valuation of real

and personal property in 1874, $619,097,908; State

tax, 3# mills.

New York. There is also $68,000 contingent debt
to Long Island Railroad, and $7,361 per annum for

Indian annuities. Th j debt of New York State has
been created chiefly for canals and for war purposes.
The lateral canals are a failure; but the Erie Canal,
th'iu^h expensive (partly through political fraud^in
its management), has been a great success as an in-

ternal improvement. An abstract of the Comptrol-
ler's report for the year ending So|>t. 3", 1874, was
Riven in V. 20, p. 60. The following were valuations

and tax rate for State purposes in the year 1859, and
from 1870 to 187 1 :

Year. Real Estate.
1859 $1,097,564,684

1,532,780,1107

I,fl!l9,a30,166

1,644,379,410
1,682,523,071

1,750,698,918

Personal.

$307,349,155
484,28'i,878

452,6 I7,r:

147,248,035
437,102,315

418,608,955

State tax.

7 41-156
5 79-1JO

1870....
1871....
1872
1873....! ll6!wi533io7i 437iifl2i3i5 6 95-100

1874 1,750,698,918 418,608,955 7&
1875 6

It appears that the assessed value of real estate by
local assessors is $1,750,698.918, while the full value,
as estimated by the State assessors, is $4,168,330,757
The Comptroller says the actual value should be

adopted as the basis of taxation. The debt decreased
in 1873-4 $3,"49,570. The actual value of real estate

in 1874 was estimated to be $4,168,330,757, and total

amount raised by tax, State and local, was $57,811,-
381. The local debts of cities in New York State are

$137,539,6.9; of counties, $46,683,264, and towns,
$25,140,181. (V. 19, p. 350; V. 20, p. 28, 60, 615.)

North Carolina. North Carolina is heavily bur-
dened with debt, in proportion to her taxable

property. Numerous plans of compromises with her
creditors have been suggested, bnt none agreed upon .

There is a strong sentiment in the State against
recognizing the special tax bonds at all. A lengthy
extract froin the Treasurer's report was given in V.

20, p. 84. Total property was assessed in 1872 at

$123.507,628. a low valuation. Interest is paid on
bonds leaned to North Carolina RR. ($2,800,000), as

the State holds $3.000,200 stock and receives

dividends thereon. Other interest in default. A
funding bill passed the Legislature March, 1875,

(see CHRONICLE, V. an, p. 336.) In New York bonds
are classified thus: "Old," being those issued prior

to May 1, 1361, coupons on from Jan. '69; "N. C. R.

R." issue of *2,800,000 to that road, coups, on since

Jan & April, '69; tame "
coup, off" nave had 7

coups, paid; -'funding act '66 carry coups. Jan.,

'69;
" funding act" "68 carry coupons April,

'6'l "New" authorized before war, except $1.5(10,-

000 in !8S8; "Special tax. 1st," carry coup. April,

'69; "8d" coup, of Oct. '69; "3d" coup. April,

1870. (V. 18, p. 166, 639: V. 20, p. 84, 161, 283.1

Ohio. The Governor's message as regards
finances was given in V. 19, p. 582. Ohio hfisavery
small State debt, but large local debts, amounting
in 1874 to $21,886.007. State tnxes (2J< nil'ls)

amount to *5,OiO,367 ; local taxes, $21,786.829.

Valuations in 1874 were: Real estate in cities, &c.,

$354 849 199; other, $6!I7.408,537; personalty, $528,-

121,588. Tax rate in 1875, 3 2-10 mills.

Oregon. The debt is provided for by sinking

funds! Taxable property in 1872 was valued at

$37,174,168; % mill tax was laid for Kelief bonds

and 1 mill for Bounty bonds.

Pennsylvania. In addition to the loans given In

the table there is $231,629 of past due debt in vari-

ous small issues. The financial system is remark

able in Pennsylvania, in the fact that no tax

is laid for State purposes on real estate.

Revenue is raised from numerous sources, prin-

cipally from corporations. Taxes arc levied on per-

sonal property, which is assessed at $165.362.443,

ami the tax in 1874 was $535,719. Funded debt

was diminished in 1S74 $1,230,186. Balancei in

Treasury at close of fiscal year, $1,054,551. The
State holds *1.75I,321 in stocks and $9,000,000 of

railroad bonds. Interest is paid in gold on all the

State debt issued prior to 1867. Any coupon liomls

may be changed to registered. The bonds due in

1877 are payable at any time till 1882; those of 188J

till 1892. (V. 21, p. 137.)
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Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTKKEST.

T> t When Where Payable and byKate. Pay ,ble Whom.

Principal When
Due.

Albany, N. T.

Albany & Northern Bailroad loan
Relief of drafted men
Purchase Congress Hall Block
City improvement
Washington Park
City Improvement
Water stock
Additional supply
Bonds loaned to Albany & Susquehanna RR. .

Aupufta, Oa.
Bonds for various purposes

Baltimore
Consolidated loan of 1890
Water loan
Consolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park improvement loan
Five million loan to Baltimore & Ohio RR
One million loan to Pittsburgh & Cinein'ti RR
New City Hall
do do
do do

Consolidated loan
Court house loan
Funding loan

do
Western Maryland Railroad
Jones' Falls
Valley Railroad
Patterson Park extension
Endorsements for York & Cumberland RR.. .

do do Western Maryland RR
do do Union Railroad

Sangor, Me.
City debt proper
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor & Piscataquis Railroad

Boston
Renewal city debt, sterling
For city purposes, war debt. <fcc

do do do
Burnt district, sterling loan
Consolidated street improvem't, sterling loan.

Roxbury debt, assumed
Dorchester debt, assumed
Charlestown debt, assumed
Mystic water debt, assumed
Brighton debt, assumed
West Roxbury debt, assumed
Water loan, new main, Brookline Reservoir. . .

do Chestnut Hill reservoir
do renewal of loan due "70-71, all reg.
do do '72-73

Water works, Roxbury, coupon
do Roxbury & Dorchester
do Dorchester, all registered
do W. Roxbury & Brighton, all reg

Additional supply water
Various purposes, for water works

Brooklyn-
Debt of Williamsburgh, local improvement. .

Brooklyn local improvement loan
Mount Prospect Square loan
Soldiers' aid fund loan
National Guard and Volunteer Firemen's loan
Third street improvement loan, local
Gowanus canal improvement loan, local

1854
1864
1866
1870

1870,1,2,4
1871

1851 &'52
1874
1865

Various.

Various.
1854
1863
1865
1860
1863
1853
1853
1868
1870
1874
1864

1870
1874
1872
1872
1873
1872

$1,000
1,000
1,000
1,000
1,000
1 ,000
1,000
1,000
1,000

250 <fcc.

100 &c.

J100 &c.
lOO&o.
100 &c.
lOO&c.
100 &c.
100 &c.
100 &c.
100 &c.
ioe &c.
100 &c.
100 &c.
100 &c.
100 &c.
lOO&c.
100 &c.
100 &c.

100 &c.

1853 to '65
1874
1875
1869
1869

100 &c.
1,OOO

5OO&C.
1,OOO
1,000

1853
1852 to '64
1864 to '75

1873
1869

1860 to '64
1861 to '69
1857 to '73
1862 to '73
1866 to '73 V

do
do
do
do
do

Bushwick avenue do
South Seventh street do
Union street do
Fourth avenue do

do do
Wallabout Bay do
Bedford avenue do
Kent avenue basin do
New York Bridge loan, registered and coupon
Prospect Park loan, rogisteredjand coupon . . .

do do
Deficiency bonds
Permanent water loan

do do

do
do
do
do
do
do
do
do

local

1858
1865 to '71

1871
1872

1868 to '70
1871 to '75

1871
1875

1872 to '73
1871 to '74

1859 to '61
1861
1857
1865
1864
1867
1866
1865
1866
1867
1862
1867
1867
1867
1869
1870

1860 to '73
1860 to '72

1872
1857 to '73

1872

100 &c
1,000
1,000

*100&c
100&c
1,000

Various.
500 &c.
1,000
'arious.

Various.
1,000
1,000

*100&c
1,000
1,000

1,000
l.OOO

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$249,000
46,000
151,000
348,OOO
454,000
244,000
500,000
400,000

1,000,000

1,751,000

7,212,046
5,OOO,OOO
2,211,068
410,353
555,566
185,723

5,000,000
1,000,000
1,000,000
1,000,000
292,000
891,646
137,414
800,000

1,740,000
1,000,000
371,000

1,015,300
200.000
500,000

1,375,000
117,000

220,000
100,000
350.0OO

1,000,000
814,000

583,205
4,446,300

17,617,925
4,997,603
3,585,389
487,750
132,500

1,247,805
1,280,000
405,640
495,000
394,000

2,376,000
688,000

1,949,711
7OO.OOO
465,000
375,000
210,000
600,000
366,000

138,000
213,000
90,000

552,000
27,000

302,000
306,000
266,000
318,000
326,000
200,000
280,000
635,000
278,000
427,000

3,500,000
8,016,000
1,217,000
319,000

10,570,000
50,000

M. & N.
J. & D.
F. & A.
M. & S.

M. & N.
M. & S.

F. & A.
F. & A.
M. & N.

Various

J. & J
Q.J.

New York.
do

Boston, Merchants' Bank.
New York,

do
do
do
do
do

Augusta.

Balto., Farm. & Plan. Bank.
Balto., N. Mechanics' Bank,

do do
do do
do do
do do

Balto., Farm. & Plan. Bank.
Balto., N. Mechanics' Bank.
Balto., Farm. & Plan. Bank,

da do
do do
do do

Balto., N. Mechanics' Bank.
Balto., Farm. & Plan. Bank.
Baltimore.Register's Office.

Balto., N. Mechanics' Bank,
do do

Baltimore.Register's Office,
do do

Balto., North. Central RR.
Bulto., N. Mechanics' Bank.
Baltimore, Franklin Bank.

Boston, Merchants' N. B'k.
Boston or Bangor.

Boston, Merch'ts' Nat. B'k.
do do
do do

London, Baring Brothers.
Boston.

do
London, Baring Brothers.

do
Boston.
do
do
do
do
do
do
do
do

London, Baring Brothers.
Boston.

do
do
do
do
do

Brooklyn.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

May, 1879
June, 1880 to '84
Feb., 1885 to '94
March, '95 to 1900
Nov., 1910, 11,'12
March, 1876 to '94
Feb., 1876 to '81

Nov., 1895

1876 to '89

July 1, 1890
May 1, 1875
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895
Jan. 1, 1890
Jan. 1, 1886
July 1, 1884
April 15, 1900
March 7, 1902

1885
At will.

July 1, 1900
Feb. 1, 1894
Jan. 1, 1902
April 9, 1900
Oct. 31, 1886
March 8, 1892
Jan. 1,1877

Jan. 1, '90 & 1900
Jan. 1, 1895

1875 to '94
Jan. 1, 1894
July 1, 1905
Jan. 1, 1894
April 1, 1899

July, 1878
1874 to '87
1875 to '95

April, 1893
July, 1899
1874 to '85
1875 to '82
1876 to '93
1875 to '94
1875 to '83
1875 to '92
Oct., 1878
1876 to '99

April, 1901
Oct., 1902
1880 to '99
1901 to 1905
Jan., 1901

Jan. & April, 1905
1902 to 1904
1901 to 1904

1879 to '81
1891
1887

1885 to '94
1880 to '81

1881
1875 to '90
1875 to '9O
1875 to '90
1877 to '86
1866 to '95
1875 to '95
1868 to '90

1877
1879

1901 to '24
191 5 to "24
1915 to '24

1881 to 1902

Albany. There are sinking funds for municipal
bonds and for water etock. The loan to Albany &
Susqueh. is secured by 1st mcrt. The assessed valua-
tion of property in 1874 by State authorities was:
Heal estate, $43,!61.203: personal, $6,508,101; total,

148,66^804. Estimated true value of real estate,

$102,764,770.

Augusta. The Augusta Chronicle reports the total

debt as increasing {500,000 in fifteen months.

Baltimore. The fiscal year of Baltimore ends
with Oct. 31. The city credit has been loaned ex-

tensively to railroads, in exchange for their securi-

ties, which it holds to a large nominal amount. The
sinking fund for Bait. & Ohio Railroad $5,000,000
loan is $1,649,053; West Maryland Raihoad sinking
fund, $140601; and the total of the several other

sinking funds, $5,936,566. The Bait. & Ohio RR.
pays interest on $5,000,000 loan ; Water loan is paid
by income of water works, and Public Park by City
Passenger Railway, and out' of a total debt of

$32,095,755 only $7,535,304 is dependent on the tax
levy. The assessed value of property in 1875 is

$231,242,513; tax rate, 1875, $1 80 on the $100 for city
purposes, and .20J( for State. Population in 1870
was 267,354, against 212,418 in 1860.

Sangor, Ue. The valuation of real and personal
property is $10,510,691; rate of taxation, 2.90 per
cent. The loans to European <fc North American
Railroad and to Bangor & Piscataqnis Railroad are
secured by first mortgages on those roads.

Boston. The population of Boston in 1870 was
292,497, against 177,840 in 1860. Valuation of real

property in 1875, including the recent annexations,
was $558,769,500, and personal. $284,998,400; upon
which, the rate of taxation is $13 70 per $1,000 for

State, city and county purposes . The net decrease
of debt in 1674-75 was 425,682. The total debt,
both funded and unfunded, at the clc.se of the last

fiscal year, April 30, 1875, was $43.512,611, and the

sinking funds, bonds, mortgages, &c., $16,218,402.
The sinking fund provisions are sufficient to meet
the debt as it matures. In March, 1875, Mr. Turner,
city auditor, gave his estimates for the revenue J e-

quired for the coming financial year 1875-76, com-

mencing May 1, 1875, and terminating April 30, 1876.

This estimate is based on an assumption of strictest

economy in all departments. He says: It is a source
of congratulation that in meeting the actual wants
of the municipality and avoiding the borrowing cf

money for other than for the additional supply of

water, extension of the water works, and extensive
and costly street improvements, the tax per each
thousand dollars will be largely reduced from last

year. The following is a comparison of the appro-
priations asked for and income to be received, com-
pared with the estimates for 1S74-5*

Appropriations
Income

1875-6. 1874-5.
. . . $12,183,805 $13,645,143

. 2,864,425 2,72?,850

Per centage.
$9,324,380 $10.916,293

279,731 327,439

$9,604,111 $ll,2)3,-,82

Placing the tax to be paid to the State at the same
as last year, the estimated tax warrants exhibit the

following result: 1875.
"*M

City and County $8,604,111 00

State 802,12000

1874

$11,243,782 00

802,12000

$10,406,231 00 $12,045,902 00

$800,000,000, ana supposing grt'aL economy, me rate

of taxation will be less than $14 per $1,000, a
material reduction from the rate ($15 60 per $1,0001
levied last year. (It was afterwards fixed at $13 70.)

Brooklyn. The comptroller's report is not issued
till about one year after the period to which it

relates, and ie therefore of lime nsu for practical
information. The Mayor, in his message, January,
1875 stated that the debt chargeable on taxation
increased in 1874 only $525,115, aeainst J2. 426.516 in

1873 $1 591,411 in 1872, and $3,590,581 in 1871. The
total debt is stated at $35.048.621, of which $11,685,
365 is chargeable on as>e.gments for local improve-
ments and $10,02'),000 is chargeable on water

rents, leaving $1S.T3,S56 a8 a charge on general
taxation. Amount of sinking fund to be used for

the redemption of this debt is $3,028,2:8. The
Mayor recommends that no more be expended
on public works except the Brooklyn bridge,
which will require about $750,000 per year.

Population in 1870, 396,200, against 866,661 in

IStiO. Valuation of property in King's County
in 1874, by the State Board of Equalization,
^ r 0.085,370 for real estate, and personal, $18,975.-
<<

; they estimated the true value of real estate

10 be $426,393,740. The Board of Supervisors
value the total taxable property of Brooklyn
in 1875 at $220,272,797. or about 65 per cent of true

value The debt of Kings County, separate from
the debt of Brooklyn, is $3,654,112. Average tax
rate in 1874, $3 52 per $100, against $3 46 in 1873.

(V. 19, p. 148. 652; V. 20, p. 520.)
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Date of
Bonds.

Size or
par

Value.

Amount
outstanding

INTEREST.

Rate.
When

|

Payable I

Where PaPayable and by
Whom.

Principal When
Due.

Indianapolis
Bonds to railroads
Ixinu bonds, series A
Loan bonds, series B

do do C
Loan bonds
Purchase-money bonds Southern Park
School bonds By Board of School Comm'rs.

Jersey City
Water loan bonds, mostly coupon

do do do
Improvement bonds
Forty-year bonds
Improvement bonds

do do
Morgan street dock
City bonds, coupon
Funded debt bonds
Hudson City bonds
Bergen school loan bonds

do sewerage bonds
do improvement and water bonds
do bounty loan

Greenville street improvement bonds
Improvemen t certificates (5 year law)

Louisville, Jfy.
For Jeflersonville Railroad stock ,

Subscription to stock of L. & N. RR
Water works

do
For improvement of streets

He-constructing street
Public buildings and institutions
Public school and school houses
Sewer bonds

do .

Elizabeth &P. Railroad
Wharf property
Jail bonds
For old liabilities

do do
Louisville, New Albany & St. L. Air Line RR.
Change of gauge, Louisv., Cin. & Lex. RR
Roadbed do do
City bonds payable by railroads

Memphis, Tenn.
School and paving bonds
Post bonds
Funding loan, gold
Endorsement Memphis & Little Rock RR

Milwaukee
Re-adjustment bonds
General city bonds
Water bonds, coupon

do registered
Scrip to settle old railroad loans

Mobile-
City debt A, B, C (payable annually till 1891)
City debt D, E, F (payable annually till 1886)
Bonds to Mobile St. Great Northern Railroad. .

Bonds to Mobile <fe Al. Grand Trunk RH
Wharf bonds
City funded debt
To Mobile & Northwestern Railroad

Newark
Bonds, various city purposes (s. fund of 1869)
War bonds, floating debt, &c. (s. fund of 1864)
Public school bonds
Clinton Hill bonds, coup. & reg. (s. fd. 3 p.c)
Sewer and improvement bonds
Aqueduct Board bonds

New Orleans
Consolidated debt ) $650,000 applied yearly )

do do > to interest and princi- >

do do ) pal )

Railroad debt
do

Railroad debt
do

Ponchartrain Railroad
Waterworks loan of 1869
Funding loan of 1869

do do 1870
Jefferson City (debt assumed)
Wharf improvement bonds

1869 to '70
1873
1874
1874
1875
1874
1873

1852 to '67
1869 to '73

1870
1873
1871

1872 to '74
1870

Various.
1872

Various.
1869
1869
1869

Various.
Various:

$500
l.OOO
1,000
1,000
1,OOO
500

1,000

1,000
1,000
1,OOO
1,000

500 &c
1,000
1,000
1,000
1,000

Various
l.OOO&c
l.OOO&c
l.OOO&c
Various
500 &c

1852
1854

1857 to '67
1873

1866 to '67
1873

1871 to '73
1853 to '70

1868
1871

1808 & '73,
54,T>2,3,8

1868
1869

1870 to '74
1871
1871

1871 to '73
1851 to '63

867 to '68

867, '8, '9
1870
1857

1861
1871
1872
1872
1873

1866
1866
1859
1870
1870
1871
1871

1852
1852
1852

1855
1854

1854

1870
57, '67,'70

1870

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000
1,000

500 &e
1,000
1,000

10,000

100 &c.
100 &c,
1,000
1,000
1,000

500 <kc.

l.OOO
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$145,000
300,000
300,000
:iOO.OO<
-.'00,000

109,500
100,000

1,418,000
3,109,800
900,000
622,000

1,866,000
3,433,000
125,000
921,000
500,000
171,050
150,000
400,000
152,000
103,000
249,000
30,000

151,000
409,000

1,356,000
76,000

201,500
coo.ooo
650,000
278,000
81,000

425,000
1,998,000
389,000
136,000
102,000
533,000
500,000
107,000
350,000

1,508,000

899,000
2,499,000
341,000
300,000

392,843
2-I2.000
429,000

1,171,000
186,588

539,200
232,400
329.0OO
750,000
349,000
:iiM,50o
300,000

396,000
1,890,000
500,000
400,000

2,500,000.
3,030,000

4,012,000
209,000
130,900
3-1K.OOO
75,000

2,265,000
229,000
113,000

1,392,400
2,849,500
3,000,000
2!)5,OOO
702,000

6
7-3
7-3
7-3
7-3
7-3
8

6
7
7
7
T
7
7

6& 7
7
7
7
7
7
7
7

(i

I!

6
7
G
7
7
(I

6
7
7
6

6
7
7
7
7
6

8
8
8
8
8g.

647
6&7

7
7
7
7

6
6
6
6
6
6
6
6
5
7
7
8
7-3

Jan.
J. & J
J. ft J
J. & J
J. & J
J. & J
A. & O

J. & J
Various
J. & J
J. & J
M. & N
Various
J. & J
Various
J. & J
Various
J. & J
J. & J
J. & J.

Various
J. & J.

A. & O
A. & O
Various
Various
Various
J. & J.

Various
Various
J. & J.
J. & D.
Various
Various
A. & O.
J. & D.
Various
M. & S.
F. & A.
r. & j.
Various

J. & J.
J. & J.
M. & N.
J. & J.

& D.
& J.
& J.
& J.

& J.
& J.
& J.
& J.

M. & N.
J. & J.
J. & J.

Various
Various
A. & O.
J. & J.
M. & 8.

Various

J. & J.
M. & N.
Various
J. <fe J.
A. & O.
M. & N.
M. & S.

J. & J.

J. & J.
M. & S.

J. & D.
Various
J. & D.

City Treasury.
N. Y., Wlnslow, L. & Co.

do- do
do do
do do
do do
do do

N. Y., Merch. Ex.
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N. Bank
do
do
do
do
do
do

do
do
do
do
do
do
do

Jan. 1,1889, to '90

July 1, 1893
July 1, 1894
July 1, 1894
July 1, 1895
Jan. 1, 1899
Oct. 1, 1878

Jan., 1877 to -95
1899 to 1913

,

1875 to '7(i

July 1, 1913
MiiV, 1891
1892 to '94

June 8, 1900
Various.

July 1, 1896
Various.

Jan., '98 to 190J
July, 1889

July 1, 1879 & '89
Various.
Various.

N. Y., Mercantile N. Bank,
do do

N. Y., Bank of America.
do do

Louisville.
N. Y., Bank of America,

do do
Louisville.

Louisville, City Treasurer.
N. Y., Bank of America.

do do
Louisville and New York.

do do
do do
do do

N. Y., Bank of America.
do do
do do

New York and Louisville.

Memphis.
N. Y., P. M. Myers & Co.

do do
< harleston, 8. C.'

Milw. and N. Y., A. Goettel
do do
do do
do do

Mobile, Bank of Mobile.
do do
do do

V. Y., Merchants' N. Bank.
Mobile, City Treasury.

do do
1ST. Y., Merchants' N. Bank.

Newark, City Treasury,
do do
do do

Newark Mech. Nat. Bank
do do
do do

New Orleans,
do
do
do
do
do
do
do
do
do
do
do
do

April, 1882
April, 1883
1887, '89, 90
March 1, 1883
1896 to '97

July 1, 1903
1891, '92 & 1903

1876 to '89

July, 1898
June, 1901
1888 & 1903

1883,'84,'88&'92
Oct. 1, 1898

1 SS9
1875,'80,'94,1901

Sept., 1891
Feb. 1,1880

IJuly 1,1901 to '3

1881 to '93

1873 to 1902
1873tol90O
Nov., 1900
July, 1872

June 1, 1891
Jan. 1, 1901
Jan. 1, 11102
Jan. 1, 1902

Feb.1,'75, '6, '7, '8

1875 to '91
1875 to '86

1885
July, 1899
Nov., l.Sii.j

Till 1901
1901

1875 to '93
1878 to '91

April, 1888, to' 91
July 1, 1895
1879 to '93
1876 & 1892

1892

i srr,
1875
1874J
1875
1884
1899
1894
1895

1887 to 1900
Dec., 1880

Jersey City. The total bonded debt of the city,

April 1, 1875, was stated at $14,247,500, as follows:

General, $3,558,000 ;
assessment debt, $S,06",500;

water debt, $4,639,000. The sinking fund was
$525,565. Assessi-d valuation, including railroad

property, is $88,496,885. on which the tax rate is $3 00

per $100 on $68,496,855, and 1 per cent on railroad

property assessed at $1 ,000,000. Population in 1870

110,000, in 1875 116,000. (V. 18, p. 190.) J

IndlinapolisThe assessment of taxable prop-
erty in 1874 was (67.301,546; taxes for that year,

$510,026, or a levy of $1 35 per $100. The School
Board is a distinct organization from the city,
created by a separate act of the Legislature; levies

its own tax, which is collected by the City Treas-
urer. The city warrants are discounted when sold.

The floating debt of this character, Jan. 1, 1875, was
$200,000, payable during this year.

Louisville. The funded debt, Jan. 1, 1874, was
$8.253,5 0; issued during the year 1874, $500.000:
retired by the sinking funds, in all $849,500; total

bonds, Jan. 1, 1875, $8,50-1,000: railroad loans,
$1.508,000; floating debt, $405.969; total debt of city,

$10.417,969. Of the $H,504,OOD there is payable out
of the sinking fund $3,981,000; payable by special
tax, $4,5H,000. Assets of the sinking fund are

$3,131,025. The revenue of the sinking fund in 1874

applicable to the payment of interest and principal
of this debt was ?iom licenses, $227,84446; from
wharves, $2,311 54 ; from taxes, $251.56? 45; from
interest, $65,829 36; total, $557,612. Population by
ccneusof 1870 was 100,750, against 68,033 in 1860;
now estimated upon the basis of 7 to a voter makes
120,000. Assessed value of property, about $79,-

0,0,000. Real value, $100,000,010. Rate of taxation

for all city purposes in 1875 is Eastern District,
$2 37 on $100; Western District. $3 33; State tax,
45c. The following figures give the assessed proper-
ty valuation for the past six years. For 18t>8, $59,-
435,974; for 1869, $63,a8-l,091 ; for 1870, $70,806,712;
for 1H7I. $76,845,995; for 1872, $77,156,642; for 1873,

$77,225,372. In 1868 the taxation per$100was $1 98;
in 1S73 it was $2 55 for the Eastern District and
$2 47 for the Western District.

Memphis, Tenn. The city has been in default for
interest since J;<n. 1, 1873, and the amount overdue
Jan. 1, 1SV5, was $471,665. In 1874 the policy was
adopted of receiving proposals for the sale of past due
coupons, so far as the funds in hand permitted. The
City Council declared the funding and paving bonds
Issued liy Mayors Leftwich and Lofland 1867-8-9 to
have been issued illegally, but allowed the coupons
to be received, pro rata, according to the amount
realized by the city for the bond'. A meeting of
bondholders was held in December, 1874, in New
York, bin without results of importance. Assessed
valuation, $38,000,000. Tax rate, $3 per $100. Pop-
ulation '-< 18iO, 40,330. (V. 18, p. 526; v. 19, p.
189; page ) V of advertisem'te, Sept. 12; V. 19, p. 637;
V. 2 1, p. 18ii.)

Milwaukee. The city cannot issue debt beyond 5

per cent of its average assessed value for five yearn
which in $43.545,000; in 1874 it was $35,157,nOO of

real, and $16,167,8-3 of personal; tax rate, 28%
mills. Sinkicg funds are provided for all the bonds.
Old railroad bonds, $200,000, due 1876 and 1877

(with interest about $400,000), have been held valid

against the city. (V. 17, p. 187, 638, 691.)

Mobile. The valuation of property Is $30,047,866;

tax, 2 per cent. Interest has been in default since
July, 1873, and May 1, 1875, the total overdue coup-
ons were about $-i78.000. A settlement with bond-
holders by commissioners, under act of March 9,
1875, is in progress. Population about 38,000. (V.
17, p. 19.)

Newark. The bonds in the first line in the table
are payable out of the sinking fund of 1869, which
amounts to $355,575; those in second line out of
sinking fund of 1S64, $690,474; public school bonds
out of public school fund, $69,243; Clinton Hill
bonds by sale of property; against local iinprove-
i-.cnt bonds the city holds $2,(>37.276 of assessments
unpaid and a lien on the property. Valuation of
real estate, 1874, $78,574.390; personal, $27,049,320;
tax rate for all purposes, 1875, $1 98 per $100. Pop-
ulation in 1870, 105,059.

New Orleans. The city became embarrassed
through the political troubles, large issues of bonds,
and high rates of taxation, and fi>teret was in de-
fault December, 1874, but coupons then due were

paid May 15, 1875. In July it was decided to pay
half the fare of coupons on sp-cifled issues, on the
strength of the financial statement thr-n made (See
V. 21, p. 86.) The total funded debt, July, 1875, was
$52.193,580; floating debt, $1,1 :'.6,870. The assessed
valuation of property in ?874 was $105,901.565
real e-tate, and $30,059,220 personal. State
tax, 14X mills; city tax. 25 mills; total tax, 8 u

)tf.
An ordinance way adopted in December, 1874,
making city taxes payable partly in scrip. The
lease of city wharves July. 18 i 5, is considered,
by many to be advantageous. V. 31, p. 64, 86
159. Population in 1870, 191,418, against 138,670
in I860.
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Miles
ot

loa.d.

Date
of

londs

Sine, or

par
Value.

Amount
Outstanding

Rate per When
Cent. Payable

INTEREST OR DIVIDENDS.
Where payable, nd by

Whom. Dividend.

Calawissa~(contin in-ill

Chattel mortgage bonds
New mortgage.

Vtttintj't 1st mortgage, gold
<
'(i'i/iii/it

,f- Ximtiiteliitnna Stock
Ceaar Falln it- Minn. Bonds ou 1st dlv. sink. fund. .

Bonds cm 'Jil division, sinking fund
Crrlar lt<ii>i(tx if: Mismtut'i Comiuou stock
Preferred stock, 7 per ceut
1st mortgage

do
do

Central R. R. <t Hunk, Qa. Stock
General mortgage (Joint) bondw ($0,000,000) coup.
Maeou A: West ITU llinidg
Bonds for BteamabJpB

Ci'ii/riil nf luira 1st mortgage gold, uoupou
I'd mortgage, gold, $4,000 per mile

t'l'nlrnl of \t'i<> Jersey Stock
Mori gage bonds
Hiiiuis (convertible Nov., 1875 to 1877)
Consolidated mortgage (for $25,000,000)
Newark \- New York, 1st mortgage
l/fhigh it WilkvsluuTC Coal Co.. 1st mort. guar

do do CoiiBol M., coupon.
Central Ohio Common stock

I'rcfernid .stork
1st mortgage bonds

Centiitl I'aeifle Stork
Is.r mort., gold, (sinking fund, $5O,OOO per year).
yulmnlinatr lint. California State iiid, gold
"Itimds, (formerly convertible Into U. 8. bonds)
1st mortgage mi San Jonquil) Valley Branch, gold
IT. S. I.iian. ('Jd lieu on certain terms)
Western I'acitlc, 1st mortgage, gold

do Government lion
C:il. ,V Oregon, 1st mortgage, gold (guar l>y (MM
C. P.. 1st mort., on C. & O. Br. ($7,'-!00,OOO g.)...
San Francisco O. & A., 1st mortgage ($1,500,000)
I/and bonds on 11,722,400 acres

Cltitrhtllt' Ciilitmbia cO Aityusta Stock
1st mortgage, (C. &8. C.)

do (C.& A.)
do consolidated

New Mortgage for $1,OOO,000
Chartier*let mortgage
1'herry I iillr// Khar. < Al. 1st uiort., convert
Ctiesajtrnl.i tt- ttliin stock
1st mortgage sinking fund gold
1st mort. extrn. (2d on 427 miles) coup, orregd.
Debentures convertible into 2d mortgage
I st mortgage, (Va. Ceut. R. R.,) guaranteed by Va
3dmortgfige, ilo. do. coupon
Iiieome rtgage, (Virginia Central R. R.,) coup
Kuiulrd interest, coupon bonds
Income liiimls (for funding)

Cheshire Stock, preferred
Bonds, not mortgage

< 'In-xli-r Valley 1st mortgage
Chicago it Mlitn Common stock
Preferred stock
(ieueral mortgage, sterling, for $8,000,000
1st mortgage, preferred, sinking fund
l st mortgage
Income bonds (a 1st lieu on income)
Joliet & Chicago, 7 per cent, stock

do do 1st mortgage, sinking fund...
St. Lor.ts Jack. & Ch., 1st mortgage

do do 1st mort. assum. by C. <fc A
do do 2d mort. assum. by C. & A
do do 2d mortgage

Louisiana & Missouri. 1st mortgage
Ohicnf/o. Jfurlinrjtim if- (Jiiiiin/ Stock
1st mortgage, sinking fund, (trust)

di> do convertible.
Consolidated mortgage coupon, (for $:!0,000,000
Northern Cross R. R. 'Jd. mortgage, gold
Trust mortgage (Burlington to IVoria)
Plain bonds (coupon or registered)

10O
40

1872
1871

14
61

274
128
TO
58
146

18<i4

1861

615 1872
1870

231
231
291
74

"97
7

137
137
137

1218

1 still

1871

I860
1S72
1874
1SH7
1874
1 S75

742
50

138
146
742
158
123
152
152
20

1865-9
1SIM

195
110
85
195

1870

1869

1868
1H72
1X70
1870

28
21

427
427

180!)
1872
1871
1869

1863
1S72
1872

1874

2113
649
649
322
220
220
220
38

1K62

38
150
37
37
150
101
825
466
466
H-2'.l

466
96

1857
1864
1M64
18(iS
18(18
1870'

1858
1858
1873

1872

$1,000
1,000
1,000
100

5OO &c.
500 Ac,

100
1OO

50(1 ,Vr,

500 iSie

5OO &c
100

1,000

500&C.
1,OOO
1OO

1,000
1,000
l.OOO
500 >Vr.

-J<K>

1,OOO
50
50

1,000
100

1,000
1,OOO

I'.OOO

I'.obb

I'.obb
1,000
1,000
1,000

1,000
1,000

500 &c

1OO &c
1,000
1,000

100

100
100

1,000
1,000
1,000

500 &c
100

1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000

1,000

$209,850
1.3OO.OOO
8OO.OOO
5811,1 10
198,000

1,334,000
6,850,400

7i)'.i. i;oo

700,000
582,000

2,332,000
7,500,OOO
2,287,OOO
150.OOO
3OO.OOO

3,7OO,OOO
925.0OO

20,OOO,OOO
5,000,OOO
4,770,000

10,OOO,OOO
600.OOO

2,000.000
5,000,000
2,437,950
411,550

2,500,000
54,275,500
25.SS3.000
1,500,000
1.483.OOO
6,080,000

25,885,000
2,735,000
1,970,000
6,000,000
1,066,000
500,000

9,436,000
2,578,000

71,000
371,500

2,100,000

'560,000
300,000

15,898,401
15,OOO.OOO
4,758,000
799,000
100,000
902.OOO
300,000
160,500

1,220,331
2,153,300
777.OOO
500,000

9,937,800
2,425,400
4,000.000

43,000
2,383,000
1,087,000
1,500,000
336,000

2,365,000
5-fil.ooo

188,000
360,000

2,560,000
27,230,012
2,589,000
150.000

7,490,000
941,OOO
680,000

2,840,500

it
7
1
3a
7
7
7
5
7

7
7

7*
3
3
6

I*
I

6g.

6g.

7
7
7
7
7

P
6
8
8
7
2
6
7
4
4

7
7
13
8
7
7
7
7
7
5
8
8
7

F. & A.
F. & A.
J. & D.
J. & J.
A. & O.
J. & J.

Q.-F.
P. & A.

. A A.

. & A.
M. & N.
J. & D.
J. & J.
A. & O.

J. "&
A. & O.
Q.-J.
F. & A.
M. & N.

Q.-J.
J. & J.
M. & N,

Q. M.
J. &D
J. & D,
M. & 8.

<fe J
& J

J. & J
A. & O
J. & J.

J. & J

J. "&'

'

J

J. '&"j
A. & O

J. '&
'

J
J. & J
J. A J.

A. "&' O.
J. &D.

Philadelphia.
do

New York.
New York, 44 South t.

N.Y.,J. S. Kennedy .V Co
do do

Ho>i on. Treasurer.
do do

N. Y., Nat'l Park Bank,
do do
do do
Savannah, Ga.

New York & Savannah.
Savannah, Ga.

1 888 to '80
Feb. 1, 190O

1901
July 1. 1875
Aprfl :io,Vjirll
Jan. '2. Ili7
Aug. i.', 1875
Aug. 1, 1875
AuK . i, 1891
AUK. 1, 1894,

.May. in li,

June, 1873
Jan. 1, 1893

Oct., 1880

Now York, Office.

do do
New York, at office.

do do
do do
do . do
do do

Ixnidon.
N. Y.,Cent. RR. of N.J,
Bait., at B. & O. oflice.

do do
Bait., West. Natl. Bank
N. Y., Office !) Nassau st

N. Y., Fisk & Hatch.
Sacram'o State Trcas.
N. Y., E. Kelly & Co.
N. Y., Fisk & Hatch.

U. 8. Treasury.
N. Y,,Fisk& Hatch.

U. 8. Treasury.
N. Y., Fisk & Hatch.

do do
do do
do do

July 15,1890
April 15, 101
July 20, 1875

'

1-1M)

Nov., 1902
July 1. 1899

'

Feb. 1, 1899
1900

June '-'If, 1875
June -j:i, !<:

Sept., 1890
April 1 , 1875
1895 to '99

July 1, 1884'

Oct. 1, 1000
1895 to '99

July 1, 1899
1899

Jan. 1. 1888
1892

July 1, 1890
July 1, 1890

Charlotte, N. C.
N. Y., Nat. City Bank,
N,Y,,M.K.Jc8iip,P.&Co,

Pliilndelphia, Penn R.R.
N. Y., Metropolitan Bk.

1890
1890
1895

Oct.'

'

1," 1901
Dec. 15, 1899

M. & N.
J. & J

& J.
<fc J.

& J
& J.

& J

N. Y., Fisk & I la t rh,
do do
do do

N. Y., Am. Exch. Bk.
do .do
do do
do do

J. <fe J
J. & J
M. & N
M. & 8
M. & S
J. & J
M. &N
J. & J
A. & O
Q. J.

J. & J
A. & O
A. & O

& J
& J

F. <fe A
M. & 8
J. & J

& J
& J
& J

A. & O
J. & J

Boston.
do

Philadelphia.
N.Y.,M.K.Jesup,P.<fe Co

do do
I,ond'n,J.8.Morgan&Co
N.Y.,M.K.Jesup.P.<fc Co

do do
do do

N. Y. U. 8. Trust Co.-
N.Y..M.K.Jesup.P.ACo

do do
do do
do do
do do
do do

N. Y., Bk. of Commerce
do do
do do
Boston office.

Frankfort.
N.Y., N. Bk. of Com'rce
Boston, Co.'s office.

Nov.. 1899
July 1. 1902
Julyl.'77to'92

1880
1884
1876
1877
1893

July 15, 1875
Julyl.l877-'80

ilay. 1872
Sept. 1, 1875
Sept. 1, 1875
Oct. 1, 1903
Nov., 1877
Jan., 1893
Jan., 1883
July, 1875
July, 1882
April, 1894

April 1,1*1)1
July. 1898
July, 1808
Aug.. 1900

Sept. 15, 1875
.Ian. 1. 1883
Jan. 1, 1883
July 1, 1903
July 1, 1890
Oct 1, 1890
Jan. 1, 1896

Cayuga. The Cayuga Lake road was sold under
second mortgage, and this Co. organized. (V. 19, D.

I'nyiiga <f Nnxqvehanna. Leased in perpetuity to
Deuiwna, Laekawanna & Western. Dividend's, 9
per year.

' 'l'ir Fall* <t Minnesota. Leased to Dnbuque &
Sioux City, and sublet to Illinois Central at il,r><H]

per mile yearly, and a per cent of all earnings over
$3,50(1 per mile.
Cedar Rapids A Missouri. Leased to Chicago &

Northwestern at $700 of first $1.500 gross earnings
per mile; one-third of the next $3,000 per mile, and
one-flfth of all above that. (V. 2', p. ic.2.)

Central JiaUmarl <fe Bank, Ga. Leases several
roads, and guarantees $1.495,500 of bonds. In
April, 1875, purchased one-naif interest ill Western
Railroad of Alabama at foreclosure n>lc. Bonds
due September, 1875, are payable now in cash or
exchangeable for general mortgage bonds at 95.
(V. 18, p. 374; V. 20, p. 2S9, 335, 398.)

Central of Iowa. -^Defaulted and in litigation. A
reference to following pages is necessary. (V 19
p. 61, 117. 142, 423, 50i, 58J; V. 20, p. 15, 85, 235, 546

-

;

* *1, p.. 85.)

Central of New Jersey. The annual report for
1874 was given in Vol. SO, p. 2(>. showing
gross earnings of $8,509,830; net, $4.4,OS9. (if
the consolidated mortgage sufficient will he held
to pay all the prior issues. This company also
assumes $2,3i0.ino of Lehigh Coal & Navigation
( omrianv s debt and $830.743 of the Railroad Car
1 rust Company. In five years ihe gross enrnin-s
have increased from $4,010,121 to $H.,589,63I , while
the net earnings have ris, n from $1.3117,958 to
$4,449,099. '1 he change made in live years in the
investments of the Company are as follows:
Capital stock, increase $3,000,000Bonded debt, increase li -

other companies assumed 3.im,7a:t
Undivided profit* expended l,m|879

$21^976,508

This increase in stock, bonds and liabilities is re-

prcsc-ntcd by the following increase in assets:
Railroad $3,800,P71
Ex]K'nditnres at Jersey City 355.805
Port Johnston Co li Station 1'5,22I
Station houses, shops, etc 113,400

Nweqnlpment 4,44.^,298

Lehigh and Wilkesbarre Coal Co. stock... 5,780,138

Lehigh and Wilkesharre Coal Co. bonds. . . 4,500,000
Accounts receivable increase, less ac-

counts payable 1,342,066

Total . $21,976,503
(V. 19, p. S46; V. 30, p. 60, 264.)

Central Ohio. Leased to Bait. & Ohio RR. in 1866
for 20 years, rent 35 per cent of gross receipts for 5

years, and 40 after. Pays 6 per cent dividends.

Central Pacific. Gross earnings in 1874 were about
$14,S34,"14, and net earnings $^,467,186. Land grant
statement, V. '^1, p. 136. An abstract of the annual
n purr for 1873 is iiiven in the CHRONICLE, v. 19, p.
156. Third dividend paid April 1, 1R75. This]
company guarantees $1,600,000 of bonds of the Cali-
fornia Pacific, but denies any other liability for that !

company. (Sec V. 11). p. Utt M6, 350, BBS, 617; V.
20, p. 8, 37, 42, 178, 18S; V. 21, p. 15>.)

Charlotte, Columbia & ^.ttf/nsta Gross earnings
187^-8, $794318; net earnings, $276,386; interest on
debt, $191,465. Cost of road and equipment,
$5,017,880.

Charters. Leased to Pitts. Cin. & St. Louis, and
operated by Penn. Co. Net earnings go to lessor.

(V. W, p. 427.)

Cherry Valley, Khar. A Al. -Transferred to Dela-
ware & Hudson Canal Company April, 1875. (V. 20,

' '/( iiipeak? & Ohio. After the panic, default was
made on interest on this road. The floating debt
is $7,37!',879, and $2,6.jo, 100 flrst mortgage bonds,
and $5,988,000 second mortgajje bond* were pledged

j

as collateral. A large proportion of creditors have

assented to the funding proposition. The last annual

report was quoted in v. 20, p. 42 and 288 The pres-

ident's report says of the funding:
" Your president

and board of directors deem it proper to say in this

connection that the future of this great enterprise,
which has cost so much labor and so much money,
and in which so vast Interests are involved, depends
now upon the flnnl '\ ecision of those bondholders and
other creditors who have not yet assented to the

proposed terms of settlement." See also V. JO, p.

p. 1H2, 184, 357.

ChetAln. Net income. 187S-74, $184'295. Divi-

dends, 4 per year. (V. 18, p. 295.)

Chester Valley. In hands of trustees and leased

to Philadelphia & Keading.

Chicago <t Alt. The report for 1874 is given at

length in v.20, p. 285, and shows cross earnings of

J5.126.2-W, and net earnings of |*M.8'.a, against

$2,121,286 in 1873. Joliet A Chicago Itn. is lensed for

Interest on stock and bonds. St. L., Jack. Chic.

Railroad leased at $54D,000 per year. Louisiana *
Mo. RR builtand operated under contract. (See V.
19. p. 479; V. 20, p. 129.) Of new mortgage made
in 1873, $8,470.000 is to retire old bonds and balance

for steel rails and other improvements. (V. IS, p.

350; V. 19, p. 16, 479; V. SO, p. 176, 265, 2S9, 500; V
21, p. 185.)

Chicago, Burlington <*. Quincy. A perpetual lease

of the Burl. Mo. Rh _T road was made in O t., 18'2.

Gross earnings of the consolidated line for 1374 wer*

$11,645.317; expenses, $6,513,512; net earnings,

$5,131,805. The C. B. & Q. leases numerous branch

roads, giving them a traffic guarantee (usually 40 or

50 per cent) for purchasing their bonds. Enough of

the consolidated moitgagc is resi-rvi-d to take up
prior debts. In August. 1875. stock of this

Company was issued in exchange for Burlington *
Missouri River Railroad stock, and the same is also

given for the convertible bonds of Burlington <fc

Missouri River Railroad. (V. SO, p. IS, :?, M, 184,

335,499.)
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Miles
of

Road.

Date
of

Honda

Size or
par

Value.

Amount
Outstanding

INTEREST OB DIVIDENDS
Rate per

Cent.
When
I'ay'ble

Where Payable and by
Whom.

Bandi Prmel
pal. When Due.

Dividend.

Cin. <t Hartinsville 1st mort.,guar by lessees
Cincinnati at Muskingum Valley 1st mortgugi-.
Cin., Richmond < Chicago 1st mortgage
2d mortgage

Cin.. Uiehiiioiul it: Ft. W. 1st mort., gold, guar
Ci iiriiiiititi, Hittidusky tt Cleveland Stock
Preferred stock
Mortgage bonds, Sandusky, Dayton A Cincinnati

do Sandusky city & Ind
do Cincinnati, Sandusky A Cleve. .

Columbus, Springfield & Cincinnati 1st mort
( 'inriii null <( Xin-iiitjficld 1st mortgage, guar

din ., WoftrSlStc/W-l'g't M., end.'by L.' S,'A M.'s! '. '. '.

Cleveland, Columbus, Cincinnati <C Ind. Stock.. ..

1st mortgage (C., C. & C. RR.) $25,000 a year
do (Bel. & Ind.) oxen, for new mort. . .

do C.,C.,C. & I. sinking fund
Consolidated mortgage (for $7,500,000)

Cleveland tt Mahoning valley Stock
1st mortgage, extended
Sinking fund, 3d mortgage (now 2d)
NUes & New Lisbon, 1st mortgage

Cleveland, Mt.VernonttDel. 1st mortgage, gold
1st mortgage, Columbus Extension

Cleveland J 1'itlnburgh Guaranteed stock
4th mortgage (now let)
Consolidated sinking fund mort. for $5,000,000. .

Construction and equipment bonds
Cleveland, Tuscarawas Valley < Wheeling 1st m. . .

Colebrookdalc 1st mortgage
Colorado Central 1st mortgage, convertible
Columbus if- Hocking Valley Stock
1st mortgage, sinking fund bonds
1st mortgage, Logan & Struitsville Branch
2d mortgage bonds

Columbus, Chicago at Indiana Central Stock
1st mortgage Columbus, Chic. & Ind. Central

do (Chicago & Groat Kastern)
do (Columbus A Indiana Central)
do (Union & Loganyport)
do (Toledo, Logansport & Burlington),
do (Columbus & Ind. 1 st and 2d pref.)
do (Cincinnati & Chicago Air Line).

2d mortgage (Columbus & Indiana Central) . . .

do (Indiana Central)
do (Chicago & Great Eastern construe.)
do (Columbus, Chicago & Ind. Central)

Income convertible do do
Income (Toledo, Logansport & Burlington)

Co/n mbus <t Xciiia Stock
1st mortgage

Concord Stock
Concord tt Portsmouth -Stock
Connrrttcttt. <C rasttumpfiic Stock
New mortgage (for $1,500,000)
1st mortgage, sinking fund
Notes, coupon
Uaeeawippl st'k, guar. same div. as Conn. & Pass.

do bonds, guar. by Conn . & Pass
Connecticut River Stock
1st mortgage (sinking fund now $148,931)

Connect ie n t Valley let mortgage
t'liuin-clU'iil \\'cstt'rn 1st mortgage
f'nn ni'i-tiiii/ fl'/iila.)lst mortgage
Cumberland t Pennsylvania 1st mortgage
2d mortgage, sinking fund, (guaranteed)

Cumberland Valley Stock ($494,000 preferred
1st mortgage
2d mortgage
Common bonds

Dantrury < Xorwalk Stock
1st, 2d and 3d mortgages

Diinrillt, Hazleton < TVilkesbarre 1st raort
Danville, Vrbana, Bl'ton <t Pekin 1st M., gold
Davenport < St. Paul 1st mortgage, gold
Dayton <t Western 1st M., guar. L. M. & C. & X

38
148
36
36
90

171
171

1805
1870

1871

1860

45
80
48
81

471
138
202
390
390

1H67
1871
1K71
1872
1871

I860
IHtil
1809
1874

67
67
35

145

199
199
199

18
80
89
76
13
89

587

1873
1857
1S70
187O
1871

1862
1867
1873

1868
1870

1807
1870
1872

1868

$1,000
1,000
1,000
1,000

"50
50

1,OOO
1,000
1,000
100
500

1,000
1,OOO
1,000

50
500 Ac
500 Ao

1,000
1,000

50
1,000
1,000
l.OOO
1,OOO
1OO Ac
1,000

50
500 Ac,
1,000
l.OOO
100

1,000

$400,000
1,500,000

.-,11(1,000
-

1865

70
55
35
41

144
110
110

38
38
56
56
44
68
7
38
38
82
52
52

1873
185B
66-'71

1869

1858
1S71
1870

1866
1868

33
33
51

117
170
36

60-'72
1868
1869
1871
1865

50
1,000

50
100
100

100 &e,
100 Ac.
100 Ac,

10O
1,OOO
100

500 Ac.
1,000

500 Ac.

1,000
1,OOO

50
500 Ac,
5oO Ac.
100 Ac,

100
JOO&c,
200 Ac,
1,OOO
1,000
1,000

,

1,800,000
4,005,750

42!,<>:t7

990,000
350,000

1,072,300
1,000,000
2,000,000
411,000

1,200,000
14,991,692

248,000
44H.OOO

3,000,000
1,000,000
2,759,200
630,000
487,900
500,000

1,350,000
950,000

11,243,002
1,096,000
2,716,000
1,200,000
2,000,000
584,000

1,272,000
1,855,250
1,500,000
300,000
H56.0OO

13,328,568
10.428.OOO

451,000
2,632,000
775.OOO
531,500
309,500
217,750
821.OOO
166,500
341,400

3,750,000
2,554,000

74,024
1,786,200
302,000

1,500,000
350,000

2,175,500
603,500
291,500
634,500
400,000
400,000

2,100,000
250,000

l.OOO.OOO
2,686,000
996,000
803,500
648,000

1,777,850
161,000
109,500
81,800

600,000
50O.OOO

1,400,000
2,000,000

20.OOO p. m.
614,000

7
7

I*'
3
6
7
7
7
7
7
7 g-
3-5

7
7

7 or 6 g,

3*3

7
1

"7"
7
7
7
7
7
7
7
7
10
7
7
7
2
7
5
21
3
7
6
7
3

2*
6
7
7
6
6
6
5
8
8
6
I'a
7
7

A A
A J
& 3
A J.
A. D

A N
A A
A a
A D
A 8
A O

A 'j
A A.
A D
A J.
A N
A D,
A N,
A A,
A 8,

A J.
A J.

M.
A J
A N.
A J.

A D,
A D.
A A.
A O.
A J.
A J

6 A

'

7 $A 7

A. A O.
Various
J. A J.
A. A O.
F. A A.
J. A J.
Various
M. A N.
J. A J.
J. A J.
F. A A.
F. A A.
F. A A.

Q. M.
U.&S.
M. A N.
J. A J
F. A A.
A. A O.
J. A D.
Various
F. A A.
J. A J.
J. A J.
M. A 8.

J. A J.
J. A J.
M. A 8.
M. A 8.

M. A N.
A. A O.
A. A O.
A. A O.
A. A O.

Q.-M.
J. A J.
A. A O.
A. A O.
A. A O.

J, A J.

New York, Co.'s Office.
New York, Moran Bros.
N. Y., WtaHlow, L. A Co.

do do
New York.

Boston, Office.
do do
do do
do do

N. Y., Union Trunt Co.
do do

Y., Union Trust Co.

July, 1905
Jan., 1901
July, 1895

Jau. 1, 1880
June, 1021

May 1," 1875
Aug. 1, 1900
Sept. 1, 1877
Dec. 1, 1890

N. Y., Union Trust Co.
N. Y., U. 8. Trust Co.

do do
do do
do do

New York or Louden.
Cleveland Ofllce.

N. Y., Ward, C. A Co.
Cleveland, at Office.
N. Y., Union Trust Co.
N. Y., Winslow, L. A Co.

do do
N. Y., Farm. L. A T. Co.

do do
do do
do do

Cleveland, Ohio.
Phila., Co.'s Office.

Boston, Treas.'s Office.

N. Y., St. Nich. Nat. B'k
do do
do do

April 1, 1901
19O2

July 1, 1891
Feb. 1, 1875
June, '75 to '84

Until 1899
May, 1899

June 1,1915
May, 1874

Aug. 1, 1893
Sept. 15, 1876

Jan., 1890
Jan. 1, 19OO
Jan. 1, 19O1
Sept- 1, 1875
Jan., 1892

Nov. 1, 1900
Jan. 1, 1013

June 1, 1898
June 1, 1890
Feb. 2, 1875
Oct. 1, 1897
July 1, 188O
Jan. 1, 1892

N.Y., St. Nich. Nat. B'k.
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

April, 1908
1893 to '95

Nov., 1904
Dec., 19O5
Feb., 1884
Dec., 1883
1886 to '9O

Nov., 1904
Jan., 1882

Feb., 1890

Columbus Treasury.
N. Y., Am. Exch. N.^'k
Boston, Tower, G. A Co.

Boston.
Boston Office,

do
do
do
do
do

Boston, Bost.it Alb. RR.
Boston, Globe Nat. B'k.
S. Y., Am, Exch. N. Bk.
New York and Boston.

Philadelphia.
New York, Co.'s Office.

do do
Phila. and Carlisle, Pa.
Phila., T. A. Bidrtle A Co

do do
do do

New York and Danbury
New York, 18 New st.

Phila. Penn. RH. Co.
N. Y.,Farm. L. AT. Co.
N. Y., Lond. A Frankf't
N. Y., Am. Exch. N. B'k

June 10, 1875
Sept. 1, 1890
May 1, 1875
June 29, 1875
Feb. 1, 1875
April 1, 1893
Deo. 1, 1876
1876 to '81

Feb. 1, 1875
July 1, 1889
July 1, 1875
Sept. 1, 1878
Jan. 1, 1901
July 1, 190O
190O-'l-'2-'3-'4
March 1, 1891
May 1, 1888
April 1, 1875
April 1, 19O4
April 1, 19O8
Jan. 1, 1884
June, 1875

1 880, '9O, '92
Oct. 1, 1888
April, 1909
July, 1911

Jan. 1, 1005

Cincinnati c Jfartinstille. Recently leased again
to the Indianapolis. Cincinnati & Lafayette. (V.

20, p. 289.)

Cincinnati & Muskinnum Valley.- Is leased for 99

years from 1873 to Pittsb., Cin. & St. Loals for net
earnings, but bonrled interest is guaranteed. Deficit
to lessees in 1874 was $115,223. (V. 20, p. 427)

Cincinnati, Richmond <6 Chicago. Leased to Cin. .

Ham. <fc Dayton, which owns iuost of the stock.
Net income above interest,' 1874-5, $25,623. (V. 21,

p. 62.)

Cincinnati, Richmond tt Fort Wayne. Leased to
Grand Rapids for 99 years. Interest on bonds is

guaranteed by (irand Rapids, Cincinnati Hamilton
& Dayton, and by Pennsylvania Co. (V. 2H, p. 15.)

Cincinnati, Sandusky & Cleveland. In the year
ending June 30, 1S74, gross earnings were $800,851;
expenses. $5'i8,179; net earnings, $267.171, or just
about sufficient to pay interest rentals and divi-

dends on preferred stock.

Cincinnati A Springfield. Leased in perpetuity
to Clev. Col. C. & L, with guarantee of interest

;

on first mortgage half of interest is also guaranteed
by Lake Sh. & M. S.

Cincinnati, Wabash <fi Michigan. Eighty-one
miles completed January, 1874. Bonds endorsed
by Lake Shore A M. S.

Cleveland, Columbus, Cincinnati & Indianap. The
latest annual report is given in the CHRONICLE, V. 20

p. 335. Net earnings in 1814. $1,066451, against
$1,464.050 in 1873. Floating debt, $<i43.4. Later
statement July, 3875. (V. 18, p. 248. 266, 374; V. SO,

p. 241; V. 21, p. 63.)

Cleveland <ft Mahoning VaVey.Vfus leased to At-
lantic & Great Western, but that company defaulted
on the rent. See V. 17, p. 51 2; V. 20, p. 85, 189.

'a/*'/. Mn>int Vernon <fe Delaware. This com-
pany defaulted July, 1874; the Pennsylvania Rail-
road owns much of its sto'ck. Made a compromise
with its bondholders, by which all the coupons due
July, 1874, and one-half of coupons from January 1,

1875, to and Including July 1, 1877, are to be post-
poned for ten years to January 1, 1885. and the re-

maining half to be pid. See report, V. 30, p. 38O.
Vlevfland <t Pittsburgh.- -loused November, 1871,

to Pennsylvania Railroad Co. at 7 per cent on stock,
besides expenses-and interest. Report for 1874, V.

20, p. 139. 426. (V. 19, p 638.)

Cleveland, nscarawas Valley & Wheeling. This
road was sold under a 2d mortgage, Jan. 27, 1875,
and re organized. See V. 2'), p. 6', 140, 336.

ColebnoMale. Leased to Philadelphia & Read-
ing. No dividends paid on stock.

Colorado Central. Built by Union Pacific, which
holds the bonds, $5,270,593 in all. (V. 21, p. 85.)

/o/umbux &, Hocking Valley. Gross earnings,
1814, 717,490; net, $3S7.077, against $376,159 in 1873.
See annual report V. 20, p. 47.

Co'umbus, Chicago <ft Indiana Central. This was
a consolidation (Dec. 4, 1867) On January 22, 1869, it

was leased to the Pittsb. Cin. & St. Louis, the lease

being guaranteed by the Pennsylvania Railroad.
A new or amended lease wa* made February
1, 1870, also guaranteed by P. R. The flr-t lease
guaranteed interest on $15,000,001) of first and
$5,000,000 of secund mortgage bonds, the amended
lease on only $15,821,000 of first and second bonds.
Aug., '74, default was made on the $5,000.000 seconds
and suit ispending. On Dec. 1, 1870, the Presidents
of the P. C. & St. L. Company, lessee, and the Penn-
sylvania Railroad, guarantor, wrote a joint letter to
the trustees of the $15.821.000 mortgage bonds,
authorizing public notice to be given

"
that the

interest on the said $15,831,000 of bonds will be
regularly paid by the Pitts. C. & St. L. Co.. accord-
ing to the tenor of said amended lease," and pursuant
to thia authority a memorandum to that effect was
printed in red ink across the back of each bond,
and the bonds thus sold; but, the interest on these
was not paid April 1, 187B. Net earnings. 1874, were
*933.90. See full reports, V. 19, p. 14^. 247. 295, 35(1.

422, 477, 638; V. 20, p. 29, 61, 140, 16J, 841, 825, 355,

382, 426, 598; V. 21, p. 18.

Columbus <t Xenia. This road is leased to the Lit-

tln Miami Co.. and both roads for 99 years to Pltts-

bnrg Cinn. A St. Louis Co.; the lease is guaranteed
by Pennsylvania Railroad, and the terms are 8 per
cent on stock and interest on bonds.

Concord. Pays 10 per cent u year; net receipts in

1874-5, $810.904. (V. 20, l>. 499.)
Concord <t FortfmountA. Leased to Concord RR.

at $25,000 per year.
Connecticut -* Passumpfic. Annual report to

June, 1874, in V. 19. p. 471. Net earnings for year,
$272,790. against $262,275 in 1872 3. The new mort-

giige of $1,5(10 will retire previon- i--ne-.

C.nntcticut Hirer. Net carnin.-s 1373-4. $295,067-

Surplus account Oct. 1,1874. ^518,039. (V 80, p. 61.)

Connecticut Valley. Hartford to Saybrook The
stock paid is $1,034.600: floating debt, $1,177,000;
cost of road, Ac., f2.83i,819.

Connecticut Western. Net earnings 1873-4, $138,-
551: interest, Ac., $1!(7,543.

Connecting. Leased to Philadelphia & Trenton,
and operated by Pennsylvania; teroit. per cent on
$1,218.300 stock and interest on the ix>nds.

Cumberland <t Pennsylvania. Owned and oper-
ated by Consolidation Coal Company, which guaran-
tees second mortgage. Stock $1.500,000.
- Cumberland Valley. The stock is owned in large
part by Pennsylvania Railroad Co. Net earnings,
year ending Sept. 30, 1874, $329,049. Large advances
nave been made to branch roads. (V. 18, p. 95.)
This company paid 9 per cent in 1871, t In 1372,

nothing in 1873, but resumed in 1874, and declared

per cent, in Octol er.

Dancille, Hazleton <t nWktibarrt. Leased, March,
1872, to Pennsylvania Railroad for S3 years. The
coupons due October. 1874, were purchased by Penn.
RR. In default. April. '75. (V.20, p. 33 . 47, 5110. 570.)

Daml le. Crbt'^a. D oomlnnton <t PtMn. This Is

a part of the Indianppolls Blouinlngtcn A Western,
now in default. See I. B. 4 W.
Davenptrt <t St. Paul. In hands of receiver. (V.

20, p. 61, 818, 593.)

Dayton <* Western. - Leased to Little Miami, and
with that to Pittsburg Cincinnati & St. Louta.
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Jfadism.it Portgage 1st mort., gold...;
tfaine Central Stock
Maine Central Interest scrip
1st mortgage, consolidated
Bonds ($1,100,000 loan) A. &. K. KK
Emulsion bonds, 187O, gold
Maine Central loan for $1,100,000
Leeds & Farmingtou Kailroad loan
Androsooggiu Kailroad, Bath City loan
Portland & Kennebeo, stock

do do 1st inort., extended
do do consolidated mortgage

Somerset & Kouuebec, 2d mortgage
Belfast & Moosehead, 1st mortgage

MunciiesU'r t Lawrence Stock
Miix/ii'[<{ , Coldwater t L. M. 1st mortgage
Mansfield iD frai/iiiii/hainlst mortgage
Murie.Ua, Pittsb. <t Cleveland 1st M., $14,000 p. m.
ifarirtta d- (Jinriiiiiiili Stock, common
Stock, 1st preferred
do 2d do

Isf mortgage, dollar
1st mortgage, sterling
2d mortgage
3d mortgage
4th mortgage for $4,000,000
Scioto & Hocking Valley RK., 1st mortgage
Bait. Short Line, stock, 8 p. c. guar by M. C
do do 1st mort. , gnar. by M. & C

Cincinnati & Baltimore RR., stock
Marquette, H. < 1st mort., 1 gr. M. & O., c

1st mort., 1 gr., II. & O., coup
2d mort., land grant, M., H. & O., coup
3d mort., do do do

Maryland < Delaware 1st mortgage
2d mortgage

Maysvilte t Lexington Iftt mortgage
Mt HIphis <f- Charleston stock
Tenuesse loan
1st mortgage, convertible
2d mortgage :

Income bonds
Memphis it- Little Rock 1st mort., 1. gr
2d mortgage

Michigan Central stock ".

1st mortgage, convertible, sinking fund
1st mortgaw, convertible
Consolidated mortgage (for $10,000,000)
Michigan Central (Air Line mortgage)
Michigan Air Line 1st mort., assumed by M. C
Equipment bonds .

Kalamazoo & South Haven, 1st mort., guar
do do 2d mort,, gnar

Grand River Valley, 1st mort., guar
do do 2d mort., guar
do do stock, guar

Detroit & Bay City 1st mortgage, endorsed
do do mortgage (not guar M.C.)...

Jackson, Lansing & Sagiuaw 1st mort
] gS

do 2d mort., conv. I -,. "i

do 1st mort. (N. of Win.), eonv.
\ g Y\

do Cons. m. on whole line (300m.) J Q si

MicJUgan Lake Shore 1st mortgage
Midland Pacific 1st mortgage, gold
Milwaukee < Xorlhern 1st mortgage
Milminkre, Lake Shore <t- Western 1st m., gold... .

Mint Hill <t: Nrhiii/ll;ilt Ifaeen stock
Mineral Point ( iris.) 1st mortgage
Mississippi, Onttctnta if: lii'd Riper 1st m., gold. .. .

Mltlisflppi <* Tennessee 1st mortgage
Consolidated bonds
Tennessee slate, loan

Missouri, Kansas A Texas stoek
Preferred stock (for $7,000,000)
1st in., gold, sink. fund, on road and laud (U.P.S.Bi
1st Mortgage, gold (Tebo. <fe Neosho)
Consolidated mortgage, gold, on road and land. .

Hannibal & Central Missouri, 1st mortgage
do do 2d mortgage

Miles
of

Road.

39
357
33

357

19

38

33
20
90
22

100
276

50
44
94
109
54
54
4913
2U1

131

569
284
284
284
103
10

39
94

116
116

236
57
57

126
125
140
32
35
1OO

78.

182
100

Date
of

Solids

1470

1872
860-1
1870
1SIIS
1871
1861

1803
1865

1870

1871
1S09
1870

1869

1872
1871
1872
1873

1870

1873
1860

1872
1869

1874
1870
in70

1S69

1S72
1K72
1805

1870
1871
1809
18011
1870
1872

1868
1M70
1856
1800

1808
1870
1871
1870

ze, or
Par

Value.

Amount
Outstanding

1,000
100

ob'&c.

100
100
100

00 &c
100

1,000
50
50
50

100
1,000

1,000
1,000
1,000
1,000

1,000
25

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

i',6b'o
50 &C.
1,000

50
1,000
1,000

100

1,000
1,000
1,000
1,000

$000,000
3,620,120
496,500
928,300

1,100,000
496,500
756,800
633,OOO
425,000
741,400
217,300

1,166,700
260,000
150,000

1,000,000
1,000,000
300,000

1,500,000
1,386,000
8.105,600
4,440,100
2,450,000
1,050,000
2,500,000
3,000,000
2,004,000
300,000

1,125,OOO
750.0OO
609,050

1,910,000
2,000,000
840,000
706,000
850,000
150,000
500,000

5,312,725
1,814,142
1,293,000
1,000,000
600,000

1,300,000
1,000,000

18,738,204
2,179,000
550,000

8,000,000
1,900,000
200,000
600,000
640,000
70,000

1,000,000
500,000
491,200
424,000

1,906,00(
1,317,000
158,000
810,000

1,958,000
880,000

1.100.00C
18,000 p. m
3,000,001
3,969,60C
320.00C
5OO,00(
600,00(

1,254,50(
409,444

21.405.00C

3,220,00(
350,00(

13,504,00
1,100,00
250,00

INTEREST OR DIVIDENDS.
ate per Whon
Cent.

ss.
3 s.

7

?*
8

"7"
4
7
8
8
8
8
10
6
6
7 g.

pery'r

7
7

10
8

"is.
8
8
7
8
8
8
8
8
8
8
2**
8
8
8
8
8
8
8

I*

fyf
10

P

lyable
Where Payable, and by

Whom.

. & O.

& O.
& A.

. & O.
& J.
& J.
& J.
& J.
& O.
& O.
& D.

I. & N,
I. & N.
& O.

. & J.
& A.

Augusta.
Boat, Nat. B'k Com'roe.

do do
do do
do do
Portland.

Boat., Nat. B'k Com'rce.
, Augusta, Me.

do
Best., Nat. B'k Com'rce.

do do
Belfast and Boston.

Manchester and Boston.

& 8.

& A.
& A.

, & N.
& J.

d.'&N,
& J.

& J
tf. & N
& D
& J
& A

. & 8
M. & N
& D
& J
& D
& J

M. & N,
& J,

M. & 8
M. &N,

New York.

Boston, Bost. Nat.Bauk.
N. Y., Winslow, L. & Co.

Bait., R. Garret & Sous.
London.

Bait., R. Garret & Sons.
do do
do do
do do
do do

Bait., Merch. Nat. Bank
do do

N. Y., Company's office,

do do
do do
do do

Bost., Bk. of Commerce
do do

N. Y., Howes & Macy

N.Y., 3d National Bank.
N. Y., R. T. Wilson & Co.

do do
do do

N. Y., Hwenson, P. & Co.

& J.
& O.
& O.
& N.
& J.
& N.
& O.
& N.
& N.
& J.
& 8.

& J.
& N.
& N.
& J
& 8.

& N.
& 8.

& J.
& A.
& D
& D,
& J
& J
& J
& O
& J

New York and Boston.
Boston Office.

do
N. Y., Farm. L. & T. Co.

J. & J
J. & D
F. & A.
M. & N
M. &N"

Hands Princi-
pal, when due,
Stocks Last
Dividend.

Oct., 1890

April 'i,"l912
1890 to 1891
Oct., 1900
July, 1898
July, 1901
July, 1891

July 15, 1875
April 1, 1883
Oct. 1, 1895
June 15, 1876
May 15, 1890
May 1, 1875
Oct., 1911

July 1, 1889
Aug. 1, 1895

Sept.', 1866
Sept., 1866

Aug. 1, 1891
Aug. 1, 1891
May 1, 1896
July 1, 1890

May "l,"l896
July, 1875
Jan., 1900
May 1, 1875
June 1, 1892
July 1, 1891
Aug. 1, 1892
Sept. 1, 1903
Nov. 1, 1885
Dec. 1, 1889
July 1, 1890

May 1, 1880
Jan. 1, 1885
1873 to '78

May 1, 1890

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

New York and Boston.
N. Y., Farm. L. & T. Co.

do do
do do
do do

N. Y.. Winslow, L. &Co
N. Y., Turner Bros.

N. Y., Merchants' N. Bk

Philadelphia, P.&R. Co
Detroit, 1st Nat. Bank

Memphis, Office,
do

Jan., 1873
Oct. 1, 1882
Oct. 1, 1882
May 1,1902
Jan. 1, 1890

1890
April 1, 1883
Nov. 1, 1890
Nov. 1, 1890
July 1, 1886
July 1, 1879
July, 1875
May 1, 1902

1902
July 1, 1885
March 1, 1878
May 1, 1890
Sept. 1, 1891

1889
Aug., 1899
Dec., 1901
June 1, 1902
July, 1875
Jan. 1, 1890

1890
April 1, 1876
Sept.l,'81to'93

N.Y., Clark.Dodge & Co
do do
do do
do do

N.Y..W. A.& A.M.White

Jan.,.1889
Dec., 1900
Feb., 1904
May, 1890

Madison c6 Portgage. Consolidated as Chicago
& Superior. No bonds coulil be negotiated after

the "Potter law." (V. SI, p. 15.)

Maine Central. PL contract for operating was
made with the Eastern, Mass., in June, 1373. Thu
Maine Central leases several roads. The report of

the year's operations, ending Dec. 31, 1874, showed:
Tie total earnings for 1873 were $2,068,077.7S; total

for 1874. $3,o;ti,080.55, showing an increase of

$40,1X13.17. The operating expenses for 1873 were

$1,830.501.44; net earnings for 1873, $737,576.34. The
operating expenses for 1874 were $1,381,681.25; net

sources, $154,683.25. The report says
that a

general stagnation of business materially affected

the road, so that its gross receipts have only
been increased over those of 1873 some $26,000;

but the practice of rigid economy in working the

yo;ul has given an increase of net earnings over last

year of $74,r22.90. During the year the bonded
debt, of the company was reduced by the payment
of the

City of Bangor Loan $474,000
Penobscot and Kennebcc Loan IOC

Portland and Kennebec Interest Funded L'n 1,3 1C

Somerset and Kennebec 1st mort., in part. 247,000

Total $722,400
These liabilities were met by the sale of consolida-

ted bon^s, and by notes payable, increasing liabili-

ties only $14,332. Since the date of '.he Treasurer's

report $10.700 of the Somerset and Kennebec bonds
have been paid, which leaves but about $12,000 of

these bonds outstanding. (V. 19, p. 190; Vol. 20, p.

313, 356.)
M in Chester & Lawrence. Formerly operated with

the Concord Railroad as one line. Net earnings

1374-5, $101,117. (V. -20, p. Mill.)

Mans/Til, Coldwater <t L.M. Leased and operated

by Pena. Company for net earnings. (V. 20, p. 426.)

Mansfleld <t Framingham. Leased to Boston

soaton mae une, . . , p. .

, Pittsburgh. <t Cleveland. Net earnings
e $40,717. Defaulted and in receiver's

31inton & Fitt-hburg, at 25 per cent of gross earn-

ngs. Consolidation made June, 1875. (V. 20, p. 818.)

Marietta,
.n 1 -74 were
lands August,
Marietta A Cincinnati. Gross earnings for the

year 1874 were $-.(,094,510; expenses, $1 571,35!); net

earnings, $523,150 against $434,539 net earnings in

1873. This road forms a part of the through route,
and is operated in close connection with the Balti-

more & Ohio Railro.id, which has made large ad

vances for recent construction on the "Short Line."

Annual report V. 20, p. 356.

MarnueUe, Boughton <k Ontonagon.thls is a con-

solidation of Marquette <fc Ontonaaon and Hough-
ton & Ontonagon. Lands amount to 425,003 acres,

chiefly timber and m'neral. Stock, $2,306,600.

Maryland <4 Delaware. This line was leased by
the New Jersey Southern, to form part of the

through route. Lately proceedings looking to fore-

closure have been started. (V. 20, p. 242.)

MaysvUle & Lexington. To be sold in foreclosure

August 31, 1875. (V. 19, p. 143; V. 20. p. 186, 313; V.

21, p. 159.)

Memphis Jk CharletfonThis road was leased to

the Southern Railway Security Co., but in 1874 the

lease was cancelled and Mr. R. T. Wilson, President

of the East Tennessee, Virginia & Georgia, road was
elected President of the Memphis & Charleston,
with a new board of directors. No recent report has

been obtainable. (V. 19, p. 424.)

Memphis <* LUtle Rock. Interest has been in de-

fault since November, 1872. (V. 17, p. 380, 649; V.

20, p. 336,615; V. 21, p. 15.)

Michigan Central. The annual report to May 31,

1875, (V. 21, p. 1O9.) showed gross earnings oc
main line and branches of $7,103,486, and net earn-

ings, $2,0.14,188, or $76 250 less than previous year.

The floating debt June 1. 1875, was $770,015, against

$1,056,452 on the 1st of Jane, 1874. Lands of !. L.

& 8. are 192,000 acres. The J., L. & S. debt is as-

sumed by Michigan Central, which also pays $70,000

per year on the stock, one-third of which it owns.
The last dividends on Michigan Central stock

paid were 5 per cent cash. July, 1872, and 3 scrip,

January, 1873 The main causes which led to the
cessation of dividends were the competition on

through freight, the large improvements demanded
on the H. C., and the heavy obligations assumed for

branch roads. (V. 19, p. 143; V. 20, p. 101; V. 21,

p. 15.)

Michigan Lake Shore. Defaulted 1872, and in

receiver's hands. (V. 18, p. 848, 504; V. 21, p. 1 1 0.)

Midland Pacifa.TNs was one of the roads repre-
sented by Messrs. Turner Bros, in New York, of

which Benj. E. Smith was president. Default in in-

terest was made in February, 1875. No recent

information obtained. See advertisement, Aug., 1872.

Mi'waukee & Northern. This road defaulted on
interest January, 1875. Circular to bondholders, V.

JO p 615.

Milwaukee, Lake Share & Western. This is one of

the unfortunate Wisconsin roads. In 1873 the net

earnings were $7,000; cost of road and equipment,

Mine Ilitt <t Schmjtkill Haven. loused to Phila-

delphia & Reading, May 1864, for 999 years; 8 per
cent dividends on stock.

Mineral Point. Total receipts 1873, $128,121; ex-

penses and interest, $130,614 ; cost of road, &c.,

$1,200,000.
Mississippi, OuachUa < Red Hirer. Land grant

257 000 acres. Keceiver appointed April 17, 1875.

(V. 20, p. 405.)

Mississippi <fc Tennessee Net earnings fiscal year

ending Sept. 30, 1874, $234,695.

Missouri, Kansas <t Jfxas. This road was build-

in" under most favorable auspices and showing good
earnui"S but succumbed in December, 1374, and

passed interest. A compromise with bondholders

reported as accepted June, 1S75, (V. 21. p. 13..)

Receiver was appointed, December, 1874. Land

grant is about 4,565,112 acres. Last report and de-

tails of debt in CHRONICLE. V. 19, p. 29. (V. 20,

p. 16, 141,501; V. 31, p. 87, 186.)
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of
Road.

Date
of

Bonds

Size, o
Par

Value

Amount
Outstanding

INTKKKST ou DIVIIM-.MI*.

Rate per When Where Payable, and by
Cent. Payable whom.

/forufc-I-rlnc 1-

piil, When Hue.

Dividend.

St. Louis, Iron Mountain <S Southern Stock
1st mortgage, coupon
2d mortfean. gold, coupon, maybe registered
Consolidated mortgage
Arkansas Branch, 1st mortgage, gold, hind grant
Cairo. Ark. & Texas, 1st niort., gold, coup, or rcg.
( 'aim .V I'ulton, 1st mort., goTd, OIL road and land.

St. I.., Kaneai City <t N. Stock ($12,000,000 pref.)
I M inortgagB (North Missouri)
Real estate and railway mort. (for $3,000,000) ..

8t. 7,o///.v. t.ti/rrfnn'. id Denver 1st mort., gold
St. Itoui.t ff Southeastern 1st m., gold, conv. 8. fund

< 'onsolhlalcd mortgage, gold, sinking fund . .

Kvansvillo, Henderson & Nashville, 1st mort
St. Louis, Vanda/ia <( Terrr. -Haute 1st m. s. f. gnar.
2d mort., sink, f., guar. ($1,000,000 con. not guar)
Income bonds

St. Paul (f- Pacific Branch, 1st mort., on 10 miles..
1st mortgage; St. Paul trj Sank Rapids, 80 miles..
2d mort. on .SO in. and 1st on 1. gr. of 307,200 aura.
1st murk. West or main line, land grant
-d mort., West or main line, laud grant

do do
1st inorf , Mr. Paul & Pacific 1 a ml grant

St. find <e stout City Pref. stock, various issues..
Stock

Katramen-tn Valley, (Cal.Jlst mortgage
Sand usky, Mansfield < Newark Stock
1st mort., new

Savannah tt Charleston C. & S., guar. by S. C
Funded Int. bonds, S. & C. RK., gunr. by 8. Car. ..

1st mort. Savannah & Charleston RK
Savannah <* Memphis 1st mort., end. by State
Schuylkill Valley Stock
Seaboard A Roanoke Stock

1 st mortgage
Selma it Gulf 1st mort., guaranteed by Alabama..
AWwrt, Marion t- Memphis 1st mort., end. by Ala. .

Selma, Rome <C Dalian 1st mortgage
2d mort., 'Alabama & Tennessee RR
General mortgage for $5.00O,OOO

Shamokin Valley if Pottsnille Stock
1st mortgage, gold, on road and lands..

Sheboygan tt Fond du Lac 1st mortgage.
1st-mortsiace intension

Shcnanyn <e Alleghanylut mortgage
XheiMtng Valley (Conn.) 1st mortgage
2d mortgage

Shore Line { Conn.) Stock
1st mortgage, construction bonds

Sioux City < Pacific 1st mortgage
2d mortgage (government subsidy)

Sioux City rf- St. Paul 1st mortgage, gold, I'd grant
1st mortgage, currency for $2,100,000

Sotnerset 1 st mortgage, gold
South parotttutSwcR
1st mortgage, sterling loan

do dollar bonds, (L)
2d mortgage (for $3,000,000)
Domestic bonds (I)

Domestic bonds (K)
So. ilt .Vo. Alabama 1st mort., endorsed by Alabama
Sterling mortgage, guaranteed by L. &N

Southern of Long Island 1st mortgage (S. Side) ...

2<l mortgage S. Side
Mortyat'c bonds S. of L. I

S'liitlirrn Crntrul (.V. T.) 1st mortgaw
2d mort. gold ($4OO,OOO end. by Kchigh V. RR.j..

Southern, Imra at- Cedar Rapids 1 st mort., gold
Kniiihrrn Minnesota 1st mortgage.
2d mortgage _ _

SouthernPaciflc (Cal.) 1st mortgage .

i*ti

210
210

100
72

3OO
582
:ir>!

351

I*ti7
1872
L874
1S70
1*72
1870

is,;:,

1H74

$100
1,000
1,000

l.OOO
1,(MI(I

1,000
100

1,000
1,000

210
42O
98

l.
r)S

158

10
80
80

250
207

'69-71
1S72
1SC7
18<i7
1868
1871

l.OOO
500 AM

l.OOO
1,000
1,000
1,000

370
121
121
49
116
116
101

ibi
40
23
80

1871

1855

1869
IS 5 3
IMIiM
ISli!)

1870

40
50

1OO
100

Southern Pennsylvania 1st mortgage, gold
SoulKteeatfrn (Qa.) Stock, (ruarant'd 7 per annum.
Company bonds, convertible into stock at par.
Mnsrogec RR, bonds, convertible at 87*2

Springfield, A thol < N. E. 1st mortgage
Sterling Mountain (N. F.) 1st mortgage

28
28
45
40
32
32
32
50
50

105

122
124

242
242
242

183
183
57
57

IK!
117
87

170
170
251
24

257

48 IB

1870
ISO!)

1871
1K(!4
1X71
IS(ii)

1871
1872

1865
1808

1871
1871
1871

1HOS
18(18
1872

1H(!8
1M70
1873

IS(ii)

1H72
1*70
1808
18(iS
1870

1871
1805

100

i',6bo
50

1,000
500

100 &c
500

1,OOO
50
100

1,000
1,000

50
500 Ac
1,000

500 Ac

100
lOO&c
5OO&C
5OO Ac
1,000
1,000

job
Various

500

"500
10O

1,000

4,0<M).I)0
6,OOO,OOO
1,500,000
2,.->oo,ooo
l,.

r
)OO,(M)O

8,000,OOO
1! I, (K IO.OOO
6,000,000
1,250,000
1,020,OOO
3,250,000

21,000 p.m.
1,000.000
1,899,000
2,OOO.OOO
1,000,000
120,000
700,000

1,200,OOO
3,000,000
6,000,000
3,000,000

15,000,000
1,576,000
400,000
loo.ooo

1,037,553
2,306,500

50.-i.000

111,800
500,000

16,000 p. m.
576,050

1,278,400
210,000

16,000 p. m.
16,000 p. m.

838,500
211.000

3,000,000
869,450

2,000.000
750,000
694,000
795.0OO
400,000
200,000

1,000,000
200,000

1,629,000
1,628,020
500,000

1,240,000
450,000

- 5,819,275
1,183,777

916.r>0()

739.0OO
1,296,500

66,000
391,000

5,355,000
750,000

1,500,000

100 &c

l",OOO
1,000
1,000

'ib'o

100 Ac.
1,000

1,500,000
600,000

1.50(1.0(10

3,310,000
1,252,000

11,000,000
025,000

3,*! 12.300
399.OOO
noo.ooo
11 (i.000
350,000

"i'
7
OK.

"i'e-
10
8

10
2
7
6
7
7

-8 g.
2>a
4
7
8
8
7
8
7
3

7
7
6
8g-

7

"7"

S*

II
7
7
7

P. A A.
M. A N.

j. A"D.
J. A I>.

J. A J.

J. '<fc"j.

M. A S.

M.'A'N.
K. A A.
J. A J.
J. A J.
M. A N.
March 1

M. A 8.

J. A J.
J. AD.
M. A N.
M. A N.

York office.

N.Y.,Otliee 20.ViKBIlim
New York or London

New YorkVt'o.'s Oftlci

do do
do du

N.Y., Nat lik of Com'rc
do do

N. Y., Nut Bk of Com'rc
N. Y., .0pdyke A C

do do
do do

N. Y., Third Nat, Bank
do do

Office of Treasurer.
N. Y.. Manhattan Co.

N. Y., Drexel, M. A Co
do do
London.

do

A J.
A J.

A'J.
A 8.
& B.

A J.
A N.
A J.
A N.
A J.
A O.
A 8.

A J.
A J.
A O.
A A.
A J.
A D.
A O.
A O
A O
A J
A J
A 8
A J
& J
A N
A N

N. Y., E. Kelly * C'o.

1st N. Bk.,8aiidnskv,O
N. Y., Union Trust To
Charleston, 1st Nat. Bk

New York.
do

N.Y., Lancaster,B.A Co
Philadelphia. Office.

Q.-F.
J. A J
J. A J
A. A O
A. A O
J. A J.
J. A J.
M. A N.
M. A S.

M. A N.
M. A N.
P. A A.
M. A 8.

M. A N.
A. & O.
J. A J.
J. A J.
M, A 8.
r. A D.
Various
Various
J. A J.
J. A J.

N. Y.,Imp. A Trad. Bk
N.Y., Roddey. Hell A Co
N. Y., H. Clews & Co

New York Office.
do do
do do

hilndelphla.Trcasnrer
do do

N. Y. City Nat. Bank
do do

N. Y., N. Bk. of Com'rce

N. H., Nat, N. H. Bank.
do do

N. Y., N. Park Hank.
U. 8. Treas., at maturity
N.Y., Metropoll. N. B'k

do do

Charleston, S.W.RR.B'k
London,

New York.
do

Charleston.
do

N. Y., Drexc.1, M. A Co.
London; Karinir Bros.

N. Y..(!allatin .Vat. li'k
do do

N.Y., Office 11 Mercer st
N, Y., Vermilye A Co.

do do

N. Y., P. M. Myers A Co.
do do

N. Y.,C. P. Huntington.

Savannah, Cent, RR. Ga
Macon.

Boston. Kliot .Vat. Bank
New York.

1-Vb. I:.,

Aug. 1,

May 1,

June l,'i07
.lone 1, 1W7
Jan. 1, 1

Jully i','

pt. 1, 10O4

Ni'v.. 1894
Aug., 19O2
Jnlv 1, 1H97
Jan. 1, lv.i7
Mav 1. l^ii

M.iri-h 1, 1001

1S92

1873 to -76

Julv V,"l875
April 1, 1875
Julv, 1902

March 1, 1OT
t<ept. 1, 1899
Jan. 1. !!(
May 1, 1890
July, 1875
May 1,1875

1880
Jan.l, 180O

Sept. 1, 1889
Jan. 1, 1*72
Jan. 1, 18454
Apr. 1, 1887
Feb., 1875
July, 19O1
June, 1884
Oct., 1896

Apr. 1, 1S9
Apr. 1. 1*'.H

Jan. 1, 1902
July, 1875

Sept." 1, 1880
Jan. 1, 1*!8
Jan. 1, 1898

Nov'.,"l901
June, 1891
May, 1871
1882 to '88
1882 to '88

Oct. 1, 1902
April. 1891
188OA1892 .

Jan. 1, 1890

Mar." 1,' 1887

Aug. 1, 189O
Mar. 1, 18H2
Mav 1, 190O
1878 to '88

1890

Mar."l,"i9OO
June, 1875

188
1 sT'J to "76

uly 1, '*3 to '93
1885

8t. Louis, Iron Mountain < Southern. Net earn-

ings 1873, $124,6 0. Cost of road, &c., $!!),103..<Mfi.
Consolidation was made in 1874 with Cairo & Pnlton
and Cairo, Arkansas <Sb Texas. In March, 1875, the
company issued a fnnding circular, proposing to
fund three coupons on all bonds except the old tirsts.
The circular stated: The earnings for 1874 were
$3,280,fiSo. showing nn increase over 1873 of $741,142.
The running expenses do not exceed 55 per cent.
(V. 18, p. 351,410, 480: V. 19. p. 144; V. 20,p. 244,616.)
M.fioutf, Jfanjsas City A Northern. Half the stock

\ preferred. This com))any took possession Feb. 7,
1873. Gross earnings in 1874, *2,4(K,6in; net, $661,027.
(V. 1, p. 190, 848; V. SO. p. 475, 571; V. 21, p. 160.)

St. Louis, Lawrence cfe Denver. This company is
leaped to the Pacific of Missouri. A decision of much
interest to bondholders of leased roads \v;is rendered
by Jmlze Dillon in a suit against the lessee for inter-
est. (V. 19, p. 377.)

St. Loulf if- Southeastern. \n hands of receiver.

Coupons of January. 1874. on EvaHi-vilk1
. Henderson

& Nashville were paid February, 1875. (V. 19. p. 17
'.til. :!H, ISO; V. Dl, p. 137.)

St. Loutf, Vanrlatia it Terre Haute. The com.
stock is $8.378,458, pref. $1,281, 7i'(). This road Is

leased to Terre Haute & Indianapolis at 35 per cent
of gross earnings. Bonds guaranteed by Terre
Haute & Indianapolis, by Colnmbn*. Chicago &
Indiana Central, and Pittsburg, Cincinnati & St.
Lonls. (V 18, p. 631.)

St Paul # Pui^fK. The North or Branch line, St
Paul to Sank Rapids, 80 miles ; the main or west, St.
Anthony to Breckenridge, 207 miles ; the St. Panl
& Pacific

projKjr, Sank Rapids to Brainerd, 60 miles,
and St. Cloud to St. Vim e,,t, 311) miles. The bonds
are nenrlv all lie.ld abroad, and complicated litiga-
tion has been in progress, the interest being In
default for several years. (V IS p iKfl, Mr V
1!', p. 4S'l; V. 20, p. 429; V. 21, p. isli.i

St Paul <6 Sioux Uity.~This company has a land
grantof 708.-I86 acres. The s'ock* are secured by
liens, there being no bonds issued. (V. l!i, p. nil";
V. 20, p. 544. Mfi.t

Sacramento VaUey. Bonds fell due July 1. 1875,

and 5 per ct. notes offered in payment. (V. 21 , p. 15,

159.)

Sandvsky, Manxflfld & Newark. This road is one
of the Baltimore fr Ohio sy.-tem ; it is leased to the
Central Ohio, and the lease guaranteed by Baltimore
& Ohio. (V. 19. p. 584.)

Savannah <t Charleston. Interest in default. Road
in hands of State Comptroller. (V. 20, p. 453, 491;
V. 21, p. 16.)
Savannah <fc MemjMt. The road was in progress,

but became embarnisscd after the crisis of 1873. and
passed interest. A funding proposition was offered
(V 19, p. :W.>
SchmjlkUl Valley. Leased to Philadelphia & Read-

ing, with 10 per cent dividends.
Seaboard 16 Roanoke. Net earnings year ending

March 1, 1873, $26fi.334; interest, $14,700;div., 4p. c.

Selmi (fe Gvlf. The proposed line was Selma to

Pollard, 100 miles. Interest in default.

Selmtt. Uarifm ,t- .I/. /////!. Defaulted 1872. (V.
17, p. 156, 650; V. in, p. 386.)

Selma, Rome dt Dalton. This was formerly the
Alabama & Tennessee Kiver. Interest in default
and road to be sold. (V. 17, p. 650; V. 18, p. 352.
504; V. Hi, p. 40.)

Shamokin Valley it PottsvUlt. Leased February,
1863, to North. Cent, at 7 p.c. on bonds and 6 on stock.

Sheboygan it Fond du Lac. This is one of the
Wisconsin roads in progress in 1 878 which went to
default. A funding plan has been offered.

Stienrtngo eft AUegnany. This is one of the leased
hues of the Atlantic A; lireat Western, on which
"rental frusr honds " were issued. The net earn-
ings 1873 were 186,881.

Shfixtuff. Litchrleld to Hawleyvill, Ct. Opened
in 1K71. Net earnings in W7:|. $-231.

x/inre Utit.Lcmcd to New York & New'IIaven
at $100,000 per year. Old stock was exchanged for
new in July, 1873.

Sioux City ,* Pacific. This is one of the United
States Government salisitli/.ed n>:uK For year end-
ng June 30, 1S74, cross euntagB'were M,819, and
net earnings $5ii, 115. Pays 7 p. c. on pref. stock,
189,800. (V.20, p. 8.)

'

Sioux City it SI. Pavl. There are also $485.000 2d
mort. bonds and $160,000 equipment. Net earnings
in 174 were $89,365. Lands, (i29,832 acres. (V. 14,

p. 637; V. 19, p. 191; V. 80, p. 544.1
Somerset. This road is leased to Maine Central.
Smith Carolina. Gro-s earnings in 1874, $1,365,-

972; operating expenses. $850.515; net earnings,
$515,456 (a decrease of $61,008 from 1873.) Annual
report in V. 20, p. 356.
South iC- Nnrth Alabama. This road Is leased and

operated by the Louisville & Nashville, which guar-
antees the bonds. Preferred stock, $1,500,000. (V.
18, p. IMS.)
Southern of Long Mar>rl. This company wai

formed after foreclosure of South Side, and is oper-
ated with the Central of Long Island under one man-
agement. (V. 19, 1). 297, 3995
Southern Central. Forms an extension into New

York State for Lehlgh Valley, which company en-
dor^es $400,000 of second mortgage bonds.
South Iowa A Cedar Rapids. In progress. Ottum-

wa to Cedar Rapids, la.

Southern UinnKOta..\ foreclosure was agreed
upon by mortgage bondholders. Land grant is aliout
1,790.000 acres. (V. 18, p. 8, 584, 8S1 ; V. SO, p. 8,
291, 571; V. 21, p. 7&)
Southern 1'ac'fc (CJi.V-Ttiis road is in proves",

has about '00 miles built. It is constrncted by the
"Contract A Finance Company," and controlled hy
parties heavily intercsieil in i'entral Paciflc. The
stock is $14,071,000. In 1S73 4, on an average of 157
miles operated, the gross earnings were $1.162,738,
and net earnings, $B99.(3. (V. 18, p. 631 : V.SI, p.160.)
Southtm Pennsylvania. Thie is a minim.- :md nil-

road company, re or^ani/ed in IHTS after foreclosnre
under second mortgage. The road is leased by the
Cumberland Yallev.

.*). iihirifi, m Georgia. Ix&seA to Central Georgia.
Dividends H |*er cent a year to every 111 per cent on
Central Georgia shick. hut. 7 |>cr year is guaranteed.

SlirittQtieUl. AtAol it Northe<utl*rn..\\. close of
year 1878-4, the deficit ncconnt wax $:!(',. -JI1.

Sterling, Jlomia/tn.Cwt of road and equipment,
$502,468. Net earnings 1872-3, $15,673.
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