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receipts of gold to meet currency payments. To show
the position of the Treasury we give the following
statistics:

GOLD AND CURRENCY IN TREASURY DECEMBER, 1874, TO MAY, 1875.
May 1, ’75. April 1, ’75. March 1, ’75. Dec. 1, *7

Gold balances in Treasury. $94,625,669 $84,105,620 $75,626,083 $83,043,76
Gold certificates 22,403,300 24,191,900 22,269,400 23,045,400
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Gold owned by the Treas’y. $72,222,369 $59,913,620 $53,356,683 $59,998,362
Accrued interest 35.231,904 29,048,419 26,426,738 33,251,111

Net balance of coin $36,990,465 $30,865,201 $26,929,945 $26,747,251
Net balance of currency.... 1,096,375 5,182,412 10,319,097 16,699,311
It appears from this statement that the coin balance

in the Treasury is 94 millions, of which 22 millions be¬
long to private depositors. Hence, 72 millions of coin
are owned by the Treasury. Out of this sum Mr. Bris¬
tow has to meet 35 millions of accrued interest, so that
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his net balance of coin is 37 millions, against 31 millions
on the 1st of April and 27 millions on the 1st of March.
Secondly, these statistics show that during the last

two months the Treasury has accumulated 10 millions
of coin. At the same rate of accumulation for the next
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THE GOVERNMENT SALES OF GOLD.
As we indicated last week Mr, Bristow resumed on

two months Mr. Bristow could continue his gold sales to
the end of the fiscal year at the rate of five millions a
month without impairing his net balance of gold or
diminishing the strength of the Treasury as to its coin
reserve.

Thirdly, we see indications of the elasticity of the
revenue which are very gratifying. Some peTsons have
pointed to the rapid decline of the currency balance as
proof that the present fiscal year will show a deficit like
the last. This gloomy prediction is founded on a total
misconception and perversion of the facts. It is true
that the currency balance has fallen from $16,699,31} in
December last to $1,096,375 at present. This decline is
proved by the foregoing table, but during the same
period in which the currency balance has dwindled and
sunk, the coin balance has been strengthening itself and
has mounted from $26,747,251 in December to $366,-

Thursday the sales of gold which have been for some
months suspended. The amount of the sales was $1,-
500,000 at 115*32 to 115*39^. The bids were 27, and
aggrcSafed $7,460,000 at prices ranging from 114*75 to
115*395. The total sum to be disposed of during the
month is five millions, which will be met by the receipts
of the month, so that the gold balance of the Treasury
at the close of this month will be at least as large as
now. This change in the policy of the Treasury was
necessary on several accounts. In the first place, the
balance of currency had fallen so low that Mr. Bristow
had to do something for its replenishment. On the
other hand the coin balance was large; and in conformity
with the Treasury usage established by bis predecessors,
Mr. Bristow has determined to mobilize a part of his

990,465 at present.
It has been contended that Mr. Bristow, by resum¬

ing his gold sales this month, has changed front,
and is entering upon a vacillating uncertain course
of Treasury management, such as became so un¬
popular under previous Secretaries. We do not see
any solid basis for this complaint. To effect the
object of strengthening the coin reserve of the
Treasury, Mr. Bristow stopped the weekly sales of gold;
and now he resumes those sales at the earliest moment
after his purpose is accomplished.
We have for years advocated the policy of holding ip^

the Treasury of the United States a large reserve of coin.
This conservative policy has received tke sanction of the
ipost distinguished of our finance ministers since the
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war. The tax-repeal legislation of 1870, among its
numerous evils, impaired the power of the Treasury
to accumulate a coin balance of sufficiently ample weight,
and the panic of 1873 still further disturbed the equilib¬
rium. To restore it as far as might be, Mr. Bristow
conceived the idea of adding a few millions to the coin
reserve. This he has done without seriously impairing
the strength of the Treasury in other respects; and
his object now has been declared to be “ to keep
the gold balance in the Treasury as nearly at its
present level as possible, and to pay out coin to
purchasers about as fast as it is received for customs
duties.”
Without discussing the matter further, we see how

faulty were the arguments of those persons who
supposed that the Treasury sales of gold this month
would start a series of violent movements up and down
in the gold premium. These arguments all turn on the
question whether the available supply of gold in the
marketwould suffer a notable increase by the out-pouring
of coin from the Treasury. On assumptions rashly made
in favor of large additions to the supply of cash gold on
the market, some of the speculators have come to grief.
If these men had investigated more accurately, they

would have found that the immediate result of Mr.
Bristow’s sales of gold will be steadiness of supply
rather than perturbation. He simply wishes to prevent
further accumulation of gold in the Treasury for the
present, and to restore to the market the coin paid for
customs duties, so as to keep the supply free from any
disturbance incident to locking up a further reserve of
gold in the vaults of the government.

MONETARY EASE AND TI1E GOVERNMENT CREDIT.
The extraordinary ease which prevails in the money

market here is equally notable abroad. It evidently
proceeds from great general causes, one of which is the
prodigious growth t)f movable wealth, of productive
power, and of capital which has been stimulated by
the gold discoveries of 1848, and by the policy of modern
civilization which claims freedom for the currents

of newly-created capital to take their course all over
the globe. During the last quarter of a century the
world’s product of gold has been 2,743 millions of
dollars. Of this sum nearly one-half has been mined in
this country. It has given us an important factor for
working out the economic problems of the past as well
as those which await us in the future. Among the
problems which approach solution a conspicuous place
must be given to the funding of our public debt at a
lower rate of interest. Mr. R. Dudley Baxter, some
time ago, read an elaborate paper before the Sta¬
tistical Society of London, in which he made an in¬
genious attempt to construct a sort of barometer
of public credit, and to place every borrowing country
at its proper level on his graduated scale. To Ameri¬
cans it may be interesting to see the relative posi¬
tion allotted to the United States. At the head of
the list we find Great Britain and Denmark, fol¬
lowed by Holland, Belgium, Germany, British India,
Canada, Australia and Sweden. These governments all
borrow at low rates of interest, their securities paying to
investors from 3^ to 4|- per cent on the capital put into
them. From this group of high credit securities the
bonds of the United States have for some reason been too

long excluded, as will be seen from the following table,
in which Mr. Baxter shows both the growth of the
various debts since the gold discoveries of 1848 and the

rate which at present each security pays to investors:
• PUBLIC DEBTS AT LOW AND MODERATE RATES OP INTEREST.

Countnes.

United Kingdom
Denmark.:

< Debt. > Int'st on
1848. 1873. Investm't.

£820,000,000 £785,000,000 3‘2
11,225,000 12,747,000+ 3*3

Three per cent governments.... £831,225,000
Holland... 102,460,000
Belgium 17,500,000
German States 40,000,000
India ' . 50,000,000
Canada 6,600,000
Australia .. .

Sweden 600,000

£797,747,000 '
80,500,000*
36,000,000*
146,000,000*
130,000,000*
22,800,000*
39,400,000*
6,700,000*

4-0
4’0

4-0
4-2

4-6
46

49

Four per cent governments £217,160,000
Morocco

United States 48,000,000
Brazil 7,000,000
Russia... 100,000,000
France 182,000,000
Cape Good Hope, Mauritius, &c
Chili 1,750,000
Argentine Republic 2,150,000

£461,400,000
500,000*

(448,000,000 |
1 78,000,000* j

63,000,000*
345,000,000*
900,000,000
4,020,000*
10,300,000*
16,300.000*

5-0

51

51
53

53
51 r.
57
63

Five to six per cent governm’ts. £340,900,000 . £1,865,120,000
TUBLIC DEBTS AT HIGH INTEREST.

Countries. , Debt. . Interest on
1848. 1868. investment.

Portugal £17,000,000 £69,200,000 67
Japan 8,615,000* 6 8
Hungary . 17,570,000* 7 0
Austria 125,000,000 320,000,000* 75
Columbia i ........ 9,460,000* 7 ‘ 4
Roumania 12,900,000* 7'8
Six and a half & 7 p. c. gov’ts... £142,000,000 £437,775.000

Uruguay £8,000,000* 8‘0
Italy .'. £30,000,000 365,000,000* 8 2
Cuba 550,000 1,790,000* 8 2
Egypt 75,000,000* 9 0
Peru 2,500,000 ^ 38,000,000* 97
Ecuador 2,800,000 ' 3,270,000+ 10 0
Turkey 129,000,000* 10'7

Eight to ten per cent gov’ts. . £35,850,000 £620,060,000
Guatemala £1,200,000 1U5
Bolivia 1,700,000* 15 0
Spain £113.000,000 373,000,000+ 16 5
Mexico....' 10,000,000 79,000,000+ 17-5.
Costa Rica 3,400,000 22*0
Paraguay 3 000,000 250
Venezuela ........ 16,700,000+ 25'0
San Domiugo 750,000+ ....
Greece ... 10,000,000 , 12,000,000+ 33 0
Honduras 6,000,00.<+ 660

Fourteen per cent and above.. £133,000,000 £496,750,000
* Part of debt for railways or pubi c works. The total debts for these pur¬

poses are estimated at about £500,000,000.
+ Defaulting States.

RECAPITULATION.

1848. 1868-1874.

Three per cent governments £831,225,000 £797,747,000
Four per cent governments 217,160,000 461,400,000
Five to six per cent governments. 340,900,000 1,865,120,000
Six and a half to 7% per cent governments. 142,000,000 437,775,000
Eight to ten per cent governments 35,850,000 620,060,000
Fourteen per cent and above 133,000,000 496,750,000

Total £1,700,135,000 £4,678,852 000

NVe have not corrected Mr. Baxter's figures, which
seem, with two or three exceptions besides that of the
United States, to be very nearly accurate. He shows
that the credit of the United States ranks too low in
the scale. Indeed the chief value of the table before
us consists in the fact that it throws together a multi¬
tude of suggestive facts of the highest financial interest.
The Pall Mall Gazette^ in a recent article, continues the
researches of Mr, Baxter, and shows that one of the
reasons why a number of government and other securities
sell so low is the rapidity with which such securities have
been thrown on the market. Our contemporary shows
that, in the last two years, the countries whose securities
sell at the London Stock Exchange have increased their
debts by 1,500 millions of dollars. To illustrate this
statement, the following table is given of the principal
national debts as they exist at present. We repeat the
aggregates, .^converting them into dollars, of five to the
pound sterling :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 8, 1875.] THE CHRONICLE 439

GROWTH OF PUBLIC DEBTS IN TWO TEARS.

Country. 1873. 1875.

France $4,500,000,000
Great Britain 3,900,000,000
United States 2,133,000,000
Italy 1,950,000,000

Spain .. 1,875,000,000
Austria 1,750,000,000

Russia 1,700.000,000
German Empire, States composing 1,040,000,000 1,000,000,000
Turkey 675,000,000
India 650,000,000

Total $20,133,000,000

Taking these figures togetherwith those of Mr. Baxter,
we see that the argument is probably sound which ascribes
the low price at which certain good bonds are quoted
to the immense increase in the issue of such securities.
The bonds of the United States have not been exempt
from this general cause of depression. Moreover, the
talk about repudiation, and the efforts of the paper-
money men to defer indefinitely all hopes of specie pay¬
ments, have tended also to depress our credit abroad.
But these and other causes of depression have lost much

of their former force, and it is time for us to press the
question whether we should not expect to borrow at as
low rates as British India, or Holland, or Canada. From
the April debt statement, which we publish elsewhere, our
readers will see how little has been done for the carry¬

ing out of the funding law of 1870. The ease of the
money markets of Europe suggests the hope that before
long our Four per cents will be sought there at par as
eagerly as the Four per cents of British India, which
rest on a much less stable foundation.

TOBACCO PROJECTS.
The severe drought which prevailed in the Ohio

Valley during the Summer and early Autumn of last
year (1874) had a disastrous effect upon the tobacco crop
grown in that section; and, according to current esti¬
mates, reduced the product of Kentucky and the West?
from 175,000 hhds , in 1873, to 50,000 hhds. in 1874.
The effects of the drought were aggravated by frosts,
which occurred the second week in October. Other
tobacco-growing districts of the United States, the
States of Maryland and Virginia, also suffered from the
weather, and their yield was greatly curtailed ; and the
following may be accepted as a comparative statement
of the crops of leaf tobacco grown in the United States
for two years :

CROP STATEMENT.
States. 1873.

Kentucky and Tennessee hhds. 118,000
Indiana and Illinois 37,C00
Missouri 20,000
Virginia 62,300
Maryland ; 31,500
Ohio.. 25,800

, Total . hhds. 294,600
The prospect of so large a reduction in the yield

naturally led to an active speculation, and prices in a
very short time advanced fully one hundred per cent.,
which has been maintained to the present time, as seen
in the annexed

' COMPARISON OF PRICES ;

1874. 1875.
M>y 1st. April 30.

Kentucky tobacco—Lugs per lb 514c. 10@12i4c
“ “ Leaf . 7%@,12c. 14@25c.

This extraordinary advance in prices naturally checked
exports, and reduced the purchases by home manu¬
facturers to the smallest limits. How much consumption
was actually curtailed cannot be accurately estimated;
but probably not nearly so much as the demand, for all
classes of buyers have latterly been forced to re-enter
the market and pay the prices demanded by holders;
showing that their stocks have become exhausted. The

1874.

30,000
10,000
10,000
35,000
25,000
4,000

114,000

speculation, and the smaller movement in the regular
channels which followed the advance in prices, naturally
caused a vast accumulation in stocks at this market, as
follows:

STOCKS OF LEAF TOBACCO.

Leaf tobacco in store at 1674.
New York, May 1 hhds.. 17,024
NewOtleans, April 24 hhds.. 4,796
Baltimore, April 24. hhds.. 13,593
Richmond, April 30 hhds.. 7,408

1875.
39,555

4,480
16,898
5,648

Total.. hhds..42,826 66,581

The falling off in exports has been even more marked
than the increase of stocks; and the annexed is a com¬

parative statement thereof from the first of January to
late dates:

EXTORTS OF LEAF TOBACCO FROM JANUARY 1.
From 1874.

New York hhds.. 14.015
New*Oreans hhds.. 4,949
Baltimore.. hhds.. 8,469
Richmond, &c hhds.. 5,922

1875.

9,911
1,214
3,666
4,296

Total hhds.. 38,355 20,087

This falling off in our exports, unless accompanied by
a diminished consumption abroad, or increased supplies
from other sources, must naturally be attended by dimin¬
ished stocks in foreign markets, especially as the same
influences contributed to a diminished export in the last
quarter of 1874.
These high prices, current for some months past, have

had an important influence upon the great contracts with
the French, Spanish, and Italian Governments. The
contractors received an extension of time, or modifica¬
tion of terms, which afforded them relief, enabling them
for a prolonged period to hold aloof from the market,
and during March there were strong indications that
they would succeed in effecting a material reduction in
prices. But in April the Regie agents were compelled
to buy, and though taking only a little more than 3,000
hhds., their presence in the market, supplemented by the
frost accounts received the middle of themonth, re-estab¬
lished the market firmly. The French Government, it
is announced, have concluded not to make any contract
for Kentucky tobacco the coming year, but invite pro¬
posals for 8,000 hhds. of Virginia, Maryland, and Ohio
product; Italy is 8,000 hhds. deficient on her contract of
last year, and calls for 10,000 hhds. for the coming year;
and Spain, which put out a contract for 12,000 hhds. last
December, has received but 3,000 of them, leaving 9,000
yet to go forward. The consumption of the country for
the past six years is estimated at an average of 68,000
hhds. per annum. Estimating a reduction for the coming
year to 60,000 hhds., we have the following exhibit:
Stocks at four principal sea ports 66,600 hhds
Required for Regie contracts 35,000 hhds.

Remainder 81,600 hhds.
This would indicate a deficit in current supplies to

meet the demand, unless there shall be large quantities
in reserve at interior markets, and in the hands of
planters ; this favors the impression which prevails in
trade circles, that prices, high as they are, are on a safe
basis, with the possibility of a further advance on desir¬
able types, should the damage to the growing crop by
recent frosts or other influences prove to be serious, of
which it is admitted much danger yet exists.
The effect upon seed leaf, produced by the course

which has been taken by the market for leaf tobacco,
has been scarcely less important. The export from New
York since Jan. 1, 1875, has been only 8,055 cases,
against 26,329 for the corresponding period last year.
The crop of 1874 is estimated as follows, as compared
i with that of 1873 :
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\>i ,T.

1873. 1874.
Cases. Cases.

35,000 30,000
15,000 8,000
22,000 10,000
43,000 15,000
25,000 5,000

140,000 , 68,000

Conn, and Mass 35,000
New York 35,000
Pennsylvania 22,000
Ohio 43,000
Wisconsin, &c 25,000

With a falling off of nearly one half, the export has been
reduced two-thirds, and prices have experienced a pro¬
portionate advance, as follows:

PRICES OP SEED LEAP TOBACCO.
. June, 1874. May, 1875.

per lb.' per lb.
New York... 6 @ 8 cts. 9 @18 cts.
Pennsylvania 30 @20 cts. 16 @22% cts.
Ohio 5%@6cts. 10%@13 cts.
Wisconsin 5 @6 cts. 8%@10 cts.

These figures represent values of what are known as
u shipping grades.” The position of this branch of the
trade does not seem to be so favorably regarded as that
of Kentucky Leaf. There is not the same necessity for
a revival of shipments, and the contingencies effecting
the next crop are not so unfavorable.
To sum up, then, the whole situation suggests caution.

It should be remembered that there is a constant tempta¬
tion in short crop speculations to carry them too far, to
force prices too high, to refuse opportunities to close out
at good profits and finally accept a loss ; and present
holders should not forget the lessons of prudence while
striving for all the returns which their courage and fore¬
sight may seem to justify them in expecting.

THE BANK OFFICERS’ CONVENTION AT SARATOGA.
We have received the subjoined circular relative to

the meeting of bank officers, to which we referred last
week. It will be seen that the invitation is not limited
to bank cashiers. It is addressed “ to the bank officers
and bankers of the United States.” We are informed
that the proceedings of the Convention are to be pre¬
served in a permanent form. We have no doubt that
the papers read and the discussions suggested will
make the “ Transactions of the Bank Officers’ Conven¬
tion of 1875” a valuable contribution to the financial
history of the time:

. . April, 1875.
To the Bank Officers and Bankers of the United States:
You are respectfully invited to attend a national convention of

bank cashiers and bankers, to be held on the 20tli day of July
next, at Saratoga, New York. The desire and necessity for a
meeting such as is now proposed has long been fully realized, and
its importance duly appreciated by all who have an official con¬
nection with banks. The advantages and pleasure individually,
that will be derived from personal intercourse with those who
are in daily correspondence, are alone sufficient inducement for
such a meeting ; and, besides better acquaintance and pleasure,
we believe that great profit will result from interchange and
comparison of ideas and experiences relating to the conduct of
our business. We cannot but think, furthermore,that our general

( interests will be promoted by a national congress of experienced
bank officers and financiers, in which, doubtless, questions of
national interest and importance, as they relate to us,will be fully
and freely discussed. These objects combined must, we believe,
command universal respect and attention, and exert a powerful
influence for good. From the hearty approval of the meeting
and its objects received through responses to correspondence with
cashiers aud bankers in the principal cities and towns of the
country, we have every reason to expect a very large attendance.
It will give us pleasure to have you signify, to one of the under¬

signed, your intention to be present at the con vention ; and also
any counsel or suggestions you may be pleased to give respecting
the meeting,, the order of business, subjects for discussion and
action, etc., etc. Very respectfully,
Geo. F. Baker, Cashier,

First National Bank, N. Y.
A. W. Sherman, Cashier,

Dry Goods Bank, N. Y.
John M. Crane, Cashier,

Nat. Shoe & Leather Bk., N.Y.
Royal B. Conant, Cashier,

Eliot Nat. Bank, Boston.
John J. Eddy, Cashier,
Nat. Bk. of Commonwealth, Boston.

Wm. A. Winship, Cashier,
Casco National Bank, Portland.

Hiram Rich, Cashier,
Cape Ann Nat. Bank, Gloucester.

John W. Vernon, Cashier, -
Merchants’ Nat. Bank, Providence.

Morton McMichael, Jr., Cashier,
First National Bank, Philadelphia.

P. A. Keller. Cashier,
Union National Bk., Philadelphia.

J. Wesley Guest, Cashier,
Citizens’ National Bank, Baltimore.

A. P. Palmer, Cashier,
Albany City Bank.

S. M. Clement, Cashier,
Marine Bank, Buffalo.

Chas. E. Upton, Cashier,
City Bauk, Rochester.

J. D. Scully, Cashier,
First National Bank, Pittsburgh.

C. C. Cadman, Cashier,
Merch. & Manuf. Blr., Detroit.

W. R. Merriam, Cashier,
Merchants’ Nat. Bank, St. Paul.

L. V. Parsons, Cashier,
Third National Bank, Chicago.

L. J. Gage, Cashier,
First National Bank, Chicago.

Geo. A. Ives, Cashier,
Union National Bauk, Chicago.

U. S. Penfield, Cashier,
First National Bank, Quincy.

Wm. G. Fitch, Cashier,
Nat. Exchange Bk., Milwaukee.

R. A. Betts, Cashier,
St. Louis National Bank.

F. W. BieMnger, Caslr'er,
Fourth National Bank, St. Louis.

S. A. Fletcher & Co.,
Bankers, Indianapolis.

W. G. Hume, Cashier,
Bank of Kentuckjr, Louisville.

L. C. Murray, Cashier,
Kentucky Nat. BaDk, Louisville

J. J. Freeman, Cashier,
State National Bank, Memphis.

C. L. C. Dupuv, Cashier,
State Nat. Bank, New Orleans.

Joseph Mitchel, Cashier,
" Mutual Nat. Bank, New Orleane.

II. G. Loper, C?shier,
People’s Nat. Bank, Charleston.

J. W. Lockwood. Cashier,
Nat. Bank of Virginia, Richmond.

Ball, Hutchings & Co,.
Bankers, Galveston.

J. L. Leonard, Cashier,
Adams & Leonard, Dallas.

Thomas Brown, Cashier,
Bank of Caliiornia, San Francisco.

R. N. Van Brunt, Cashier,
Merchants’ Exch’ge Bk, San Fran.

P. N. Lilienthal, Cashier,
Anglo-Californian Bank, San Fran.

FINANCIAL REVIEW OF APRIL.
Money was easy throughout the month, aud particularly in the

latter part, when the rates both on call loans and commercial
paper reached bottom prices, the former being quoted at per
cent, to leading Government bond dealers, and the latter at 4 per
cent, on strictly prime paper. The quotations for paper showed
not only a present abundance of loanable funds, but a confidence
on the part of banks, that the money market would be decidedly
easy throughout the coming summer. The excess of bank
reserves in New York City above their legal requirement was
$11,378,475 May 1, against $5,783,275 on the 3d of April.
United States bonds were decidedly strong and active on a

vigorous demand from home purchasers. The market was led by
the currency sixes issued to the Pacific railroads, as the Comp¬
troller of the Currency decided to receive these bonds on deposit
from banks as security for circulation on the same terms as other
Government bonds. The savings banks, insurance companies,
and other financial institutions were among the most prominent
buyers of Government securities, and the prospect of low rates
for money on call during several months to come undoubtedly
did much toward stimulating the demand for sound securities,
though paying a moderate rate of interest. On the 20th of
April Secretary Bristow issued a call for $5,000,000 more of the
five-tvfenties of 1862, under his present arrangement with the
Syndicate, and another $5,000,000 May 1, making $30,000,000 of
bonds thus far called since January 31 last.

CLOSING PRICES OP GOVERNMENT SECURITIES IN APRIL, 1875.

-Coupon bonds.--
5s ’81 fund. 6s’81 6s’81 5-20s 5-20s 5-2ds 5-20s 5-20s 5-20s 10-40s 10-408 6s

April coup.

114%

reg. coup. 1862. 1864.

120 1215’i20% ....6115% .... 121%7115% :8120% 122
9 115% 121% 122%
10
11
12 116% 121%13 116% 121% .. . 118%1415 . 121 122%16 121% ....17 116% 121% 122% 118%
1819 121%20 121% 122% 118%21.. .. J16%' 121% ....

22) 116% 121% ....23 121% ....24 117 121% 123%
2526 117% 12227....; 117% ....123%
28 317% 121% ....29... . .... 121% 123%
30 117% 121% ....

118%
119
119

122% 118% 119% 121%
S

1865. 1865. 1867. 1868. reg. coup. cur.
new.

.... 119% 120 .... 114 .... 119%
.... 119% 119% 119% 113% .... 119%
.... 119% 120 .... 114

. S
.... 120 120% 120%
.... 120% 114% 115% 120

120% 121 .... 114% 115% 120
121% 120% 121% .... 114% 116
121% 120% 121% .... 114% 116% 120

121% .... 114% 116% ....

115 .... 120%
114% 116% ....
114% H6%
115% .... 121
115%
.. . 116% 121%

.. . 121% 120% 121%
120% ....

119% .... 120% 121%
119% 121% ...

120% ....

S
120% 121% 116% ....

121% 122 121% 115% .... 123%
120% .... '121 122 .... 115% .... 124

121% ... 122 115% .... 124%
121% 122% 122% 115% .... 124%

.... ... 121% 1?2% .... 115% .... 124%
S

120% .... 121% 122% .... 116' 117% 121%
121 .... 121% 122% .... 116

121% 123% .... 119% .... 124%
121% 123% .... 116 .... 123%
122% 123% 123%

115% 119%

Theo. Stnnwood, Cashier,
First National Bank, Cincinnati.

II. C. Yergason, Cashier,
Merchant’s Nat. Bank, Cincinnati.

Wm. L. Cutter, Cashier,
Merchnnt’s Nat. Bauk, Cleveland.

C. F. Adams, Cashier,
Second National Bank, Toledo.

E. C. Breck. Cashier,
Exchange Bank, St. Louis.

James T. Howenstein, Cashier,
Valley National Bank, St. Loui*»

Open’g 114% 120 121 118% 118% 121,% 119% 120 119% lit
High’st 117% 122 123% 118% 121 121% 122% 123% 122% 116% 117% 121%
Lowest 114% 120 121 118% 118% 121% 119%,119% 119% 113% 115% 119%
Closing 117% 121% 123% 118% 121 121% 122% 123% 122% 116 117% 123%
In State bonds there was a moderate business, the principal

interest being in Missouris, T-ennessees, and Virginias. The
former State advertised for proposals for $800,000,000 of a new
issue of bonds, bearing 5 per cent, gold or 6 currency interest, the
proceeds to be used in paying old bonds falling due this year*
The Legislature of Tennessee passed laws at its recent session
which are calculated to increase largely the State’s revenue, and
the question of the probable payment of interest next July by
msans of a temporary loan is much talked of in this niarket.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE 441
May 8, 1875.]
Virginia proposes to pay 2 per cent, on past due coupons as soon

as funds are on hand for the purpose, but probably nothing be-
ore July next.
In railroad bonds there was a very active business in the early

part of the month, and a large advance in the prices of many of
the popular issues of bonds. The low-priced bonds of companies
which are considered to be in a perfectly sound financial con
dition also met with a considerable advance. The issues of
Union and Central Pacific were particularly strong and active
assisted by the higher prices of the stocks of those companies’
and their continued reports of large earnings.
Railroad and miscellaneous stocks were not as active or a

generally buoyant as in the previous month, but prices were
remarkably strong on several of the speculative favorites, such as
Union Pacific, Panama, and Western Union Telegraph, and
advanced to higher .figures than had previously been reached-
Some of the Western railroad stocks were depressed by rumors of
email traffic—among these Lake Shore and Chicago & Northwest
The weather was unfavorable for large railroad traffic, but several
of the Western roads reported an improvement for the early
weeks of the month over tli^e same time last year, and the Union
Pacific reported a large increase for the whole month over April,
1874.
The following table will show the opening, highest, lowest and

closing prices of railway and miscellaneous stocks at the New
York Stock Exchange during the months of March and April:

—March.
Iliuh. Low. CIos.Railroad Stocks. Open.

Aluany & Susquehanna. 99
Atlantic & Pacific pref.. 13
Central of New Jersey.. 10!)
Chicago & Alton 102#

do scrip... 98#
do pref... 100

Chicago, Purl. & Quincy 105#
Chicago, Mil. & St. Paul 32#

do do pref. 51
do & Northwest’n 39#
do do pref. 51#

» do & Rock Island. 103
Cleve.,Col., Cin. & Ind.. 04#
Cleve. & Pittsburg guar. 90#
Colnmb., Chic. <fc Ind. C. 0# 0# 5 6
Del., Lack. & Western.. 110# 112# 110# 112#
Dnbuque & Sioux City..
Erie
do preferred 43#
Hannibal & St. Joseph..

do pref.
Harlem 128#

do pref
Illinois Central 100#
Ind.,Cin. & Lafayette..
Kansas Pacific
LakeSho. As Mich.South 72#
Long Island 50
Louisville & Nashville.
Marietta & Cin.,2d pref.
Michigan Central 75#
Morris & Essex 97#
New Jersey
New Jersey Southern... 3# 10# 3#
N. Y. Cen. & II. R 101# 103 100#
do N.Haven & llart. 139 139 138#

Ohio & Mississippi 21#
do pref

Pacific of Missouri 41#
Panama 112
Pitts., F. W. & Chi.guar 93 99 96#

, do do special / ..
Rens8alear!& Saratoga ...

Rome & Watertown.... 6!) 73# 09

, April.—
Open. High. Low. Clos.

99 99 99 105 105 105 105
15# 13 14# 11# 13 13# 17#
113 109 112# 112# 120 110 114
103# 100# 103# 103 108 103 108
98# 98 98 100 102 100 102
106 104# 106 108# 112 107# 110
113# 105#' 113 113# 119 112# 116#
38# 32# 37# 38# 40# 36# 37#
57 51 56# 56# 59# 50# 57
46# 38# 44# 45 45# 41# 42

59# 51# 57# 57# 58# 54 55 •

106# 102# 106# 106 106# 1C2# 105#
65 60 63 62 62# 60 61#
92# 90# 92# 92 94# 91# 94#

5#
110#

7
123

5#
110#

6
118#

51 55 54 55 56 56 56 66
26# 35# 26# 29# 30# 32# 28# 30#
43# 59 42 50 43# 44 42# 44

21# 30# 20# 26# 26 29 24# 25#
23# 37# 28# 33 33 35# 30 31#
128# 131 128# 131 130# 138 130# 134

„ . . . 128 128 128 128
100# 103 100 103 102 106#. 101# 105#
:i 11 11 11 .... .... . . . # .

• • • • .... . . . • • » 7 27 7 23
72# 75# 72# 73# 73# 75# 70# 70#
50 50 50 50 .... .... .... . . .

.... .... .... 36# 36# 36# 36#
8 8 8 8 ......

75# 78# 74 77 75# 70 73 73#
97# 100 97# 99# 10 J 10 # 100 102#

.... . .. .... 130 130 128# 130

29# 24#

49# 44#
121# 112

8
100#
139
28#

49”
121#
90#

72
7

8#
100#
139
28#
58#
50
121#
97
90

111

8*"

8#
105#
140
29#
58#
55

172
98
90 .

Ill#

‘8*

5
100#
139
20#
57
47#

119
96
90

111

7
105
140
26#
57
55

158
93
90
111#

’do do pref 26# 26# 26 26 26 27 25 25
St. L.,Iron Mt.& South. 20 20# 20 20 17 23# 17 22
St. L„ K. C. & N., pref. 22# 25# 22# 25# 28 45 28 44#
Second Avenue « - # * . . 70 70 70 70
Terre Haute & Ind 130 130 130 130 130 130 130 130
Tol., Wab. & Western.. 11# 18 11# 15# 15# 16# 14# 14#

do pref 20 20 18 18 20 20# 20 20
Union Pacific 40# 68# 40# 63# 64 78# 63 77#
Warren 96# 98 96# 98 95 99 95 99

miscellaneous.
Pacific Mail 34# 45# 34# 43# 44 , 45# 41# 44#
American District Tel.. 28 33 28 33 28 28 28 28
Atlantic & Pacific Tel... 23 26 22 24# 25 •28# 24# 26#
Western Union Tel 73# 78# 73# 78# 78# 80# 76# 79#
American Coal 58 58 58 58
Consolidation Coal 42# 49# 42 49 46 50 ' 45# 49#
Maryland Coal 17# 18# 17#. 18# 19 19 18 18
Spring Mountain Coal.-. 64 70 64 70 70 70 69# 69#
Boston Water Power... . . . , .... .... 15# 15# 15# 15#
Canton 62# 68 62# 64# 62# 72 62 70#
Cent., N. J., Ld.& I.Co. ... . . . . . 35 37 35 37
Mar’p’SaLd & M. Co 5# 6# 3# 3# 3# 6# 3 6

do do ass't paid .... 7 8 7 7#
. do do pref ... .... • • . • . . . . 4# 6# 4# 6#

do do do asst pd .

. , . ,
. . . . 8 9 7# 7#

Quicksilver 33# 33# 25 26 26 26 18# 20
do pref 40 40 40 40 32# 33 27# 29#

Adams Express
American Express

103# 104# 103# 104# 104 104 101 103
63# 64 63# 64 64 64# 63# 63#

United States* Express.. 57# 61 57# 61 61 64 51 56
Wells, Fargo Express... 86 86# 86 86# 88 92# 87# 92#
Del. & Had. Canal 114 114# 113 114# 114 121# 114 119#
United States Trust Co. 290 290 290 290 ....

The gold market opened on the first of April at 114£, having
declined to this point just after the culmination of the previous
cornering movement, which carried the price up to 117. The
lowest point reached was 114, and the price then became firmer
consequence of the general atrength of the situation, During the

latter-part of the month cash gold commanded a consideration for
use, and with the high rates of exchange, some considerable ship¬
ments of coin were made, which stiffened the price up to 115^
at the close.

COURSE OP GOLD IN APRIL, 1875.

Date,
a
O

Es
o
■J

.a
to

Thursday... 1 114#; 114# 114# 114#
Friday 2|ll4#;il4 1114# 114#
Saturday 3 114#|114# 114# 114#
Sunday 4! j ...
Monday 5 114# |114#!114#
Tuesday 6|U4#!114# 114#

Date.

to
B

"3
QJ
a
o

*
o
►J

,<3
to

114#
115
115#
115#

114#
114#
114#
115
115
115#

Wednesday.. 7|114#jll4#
Thursday.... 8 114# 114#
Friday 9 115#'ll5
Saturday 10:115# 115#
Sunday....... 11
Monday 121115# 115# llE#i!15#
Tuesday 13’115# 111#;115# 115#
Wednesday 14 115# |115 115#
Thursday... 15 115#|ll5#'ll5#
Friday 16 115# 115 115#
Saturday 17 115# 115 115#
Sunday 181 ;
Monday 19 115# 115 115# 115#
Tuesday 20 115# 115#,115# 115#
Wednesday. 21115 |114#|115# 114#
Thursday....22|114#il!4# 115 115
Friday 23jll5#|llo# 115# 115#

Saturday 24 115# j 115# .115#
Sunday 25i . ..I
Monday 26jll5#!ll5#
Tuesday 27 {115# 115#
Wednesday ..28 lib# 115#
Thursday ....29 115# 115#
Friday 30 115# 115#'

115#
115#
115#
115

April, 1875.
** 1874.

1873
1872
1871
1870
1869
1808
1867
1860
1865
1864
1863
1862

115#
115#
115#

o

O

115#

115#
115#
115#

115# 115#
115# 115#

133#
128#
151#
167
157
102

JS’ce Jan. 1,1875 112#

114# 114 115# 1115#
113# 111# 114# 112#
117# 116# 119# 117#
1 JO# 109# 113# 112#
;110#;110#!lll#;ill#
111# 1U#[115# 115
131# [131# 134# |134#
138# 137#; 140# 139#

132#|111#; 135#
125 1129#| 125#
143# 154# |146#
166#
145#
101#
111#

1S4# 173#
157# 150#
102# 102
117 115#

Foreign exchange advanced very sharply after the break in gold
on March 28, and early in April rates were up to specie shipping
point. The principal cause for the high rates of exchange was
the scarcity of commercial bills, which were in very limited sup¬
ply, in consequence of the small shipments of cotton during the
month. The amount of business done in exchange, however, was
of small volume.

April 1.
** 2.
“ 3.
“ 4.
“ 5.
44 ' 6.
“ 7.
“ 8.
“ 9.
44 10.
44 11.
44 12.
44 13.
44 14.
“ 15.
44 16.

60 days.
.4.83 @4
.4.84#@4.
• 4.84#@4.

STERLING EXCHANGE FOR APRIL, 1875.

83# 4
85 4
85 4

3 days
.87 @4.87#
88#@4.89
88#@4.89

. 4 85 @4.
4.85#@4.
.4 85#@4.
.4.86 @4.
.4.85#@4
.4.85#@4

.4.88 @4
,4.36 @4
.4.86#@4
.4.86#@4
.4.86#@4

85# 4.
86 4.
86 4.
86# 4.
86 4.
86 4.
....S.,
86# 4.
86# i.
87 4,
67 4
87 4.

89 @4.89#
69#@4.90
b9#@4.90
90 @4.90#
89#@4.90
89#@4.90

90
90
90
90
90

@4.90#
@4.90#
@4.90#
@4.90#
@4.90#

Apr. 17., 4
“ 18...
44 19..4
44 '20..4
44 21..4
44 22..4
44 23..4
“ 24;.4
u 25
44 26 .‘.'<4
“ 27. 4
“ 28..4
44 29..4
44 30..4

60 days.
,86#@4.87 g4.

3 days.
90 @4.90#

86#@4.
87 @4.
87 @4
87 @4.
87#@4.
87#@4

87# 4
87# 4
87# 4
87# 4
88 4
88 4

,90 @4.90#
.90 @4.90#
.90 @4 90#
90 @4.90#
90#@1.91
,90#@4.91

87#@4.
S7#@4.
87#@4.

■ 87#@4.
87#@4.

88
88
88
88
88

90#@4.91
90#@4.91
,90#@4.9t
.90#@4.91
90#@4.91

Range.4.83 @4.88 4.87 @4.91
CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN APRIL.

Date.
Cons U. S.
for 5-20, 5-20, 10-40
mon. ’65 o. 1867.

Thursday.... 1
Friday 2
Saturday 3
Sunday 4
Monday 5
Tuesday 6
Wednesday.. 7
Thursday .... 8
Friday 9
Saturday 10
Sunday llj
Monday 121
Tuesday 131
Wednesday ..141
Thursday.. ..15|
Friday 16
Saturday 17!
Sunday 18
Monday 191

92# j 107#
93# 107#
93# 107#

107# 1102#
mo107#

197#
103
103

j Cons U. S. |
Date. for 5-20,

’65 o.
5-20,

1
1

mon. 1867.

!Tuesday 20 93# 107 108
[Wednesday.. 21 94 107 108#

93# 107# 107# 103
93#; 108 107# 103
93# 1108 !l07#)103
93#! 108 U07#
93#'108# 107#
93#| 108 ! 107#

103
103
103

93 .108 1107# 103
93# 103 1107#, 103
93#, 108#| 107# 103
93#! 108#! 107#; 103
98# xl07
93# 107

93# 107*

107#; 103
103 103

108” 1103*

Thursday ....22
Friday 23 j
Saturday 24
Sunday.: 25 j
Monday ....26;
Tuesday. 27
Wednesday... 28
Thursday ....29
Friday 30

94
93#
93#

105# 108#
105# 108#
105# ,108#

Opening
Highest
Lowest
Closing
High’t. ) Since
Lowest f Jan. 1.

93# 105#* 108#
93# 105#! 108#
93# 1105#; 108#'103#

103
103#
103#
103#
108#

103#
103#

93# 105# 109#
93# 105# 1109#

I
92# 107#!107#
94 1103# 1109#
92# 105# i 107#
93#
94
91#

105#
108#
105#

103#
103#

102#
103#
102#
103#109#

109# 105#
107# 102#

—The numerous friends of Mr. C. C. Norvell will be pleased to
hear that his health is sufficiently restored to enable him to
undertake the arduous duties of financial editor which he has
performed for nearly thirty years. Mr. Norvell is now on the
staff of the Commercial Advertiser, to which paper he adds valu¬
able strength.
—At the annual election of the American Bank Note Company

this week, the following gentlemen were elected Trustees for the
ensuing year : Tracy R. Edson, J. D. Bald, A. G. Gooda.ll, Neziah
Wright, C. L. Van Zandt, Wm. M. Smillie, Geo. H. Stayner, Tlieo.
II. Freeland and.A. C. Cary. At a subsequent meeting of the
Board, the following officers were chosen: Albert G. Goodall,
President; C. L. Van Zandt, Vice President; George H. Stayner,
Treasurer; Tlieo. H. Freeland, Secretary.
—At the annual meeting of the Board of Trustees of the National

Trust Company, on Tuesday last, the following officers were
elected for the ensuing year: Darius R. Mangan, President;
Thos. W. Shannon, First Vice-President; Benj. F. Bancroft, Second
Vice-President; and for the executive committee Messrs. B. L.
Solomon, J. R. Cecil, S. S. Constant, W. B. Shattuck, L. J. Phillips,
G. A. Fellows, F. W. Haines and H. S. Terbell.
—Mr. William Brady, formerly of Houston, Texas, and now a

dealer in Texas securities, 23 William street, New York, issued
some time since a neat little hand-book entitled “ Glimpses of
Texas,” containing a brief review of the divisions, resources, de¬
velopments and prospects of that important State. Mr. Brady can
furnish this book, together with latest statistics of the population,
resources, debt, &c., of the State, to any party applying for the
same at his above address,
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THE DEBT STATEMENT FOE APRIL, 1875.
The following is the official statement of the public debt as 2

appears from the books and Treasurer’s returns at the close o
business on the last day of April, 1875:

' Debt bearing Interest In Coin.

Character of Issue. Auth’rizing
Act.

hen Pay’bl Interest
Periods. S’

Xt

Bonds Outstanding.

Registered. Coupon.

June 14, ’58 1874 J. & J. a $260,000
Feb. 8, ’61 1880 J. & J. b 13,786,000 $4,629,000
March 2, ’61 1-81 J. & J. c 945,000
July&A.,’61 1881 J. & J. d 125,858,650 63,462,700
Feb. 25, ’62 1882 M. & N. d ;i,321,800 82.886,900
March 3, ’63 1881 j. & j: d 53,679,900 21.320,100

1904 M.&S.* d 141,435,100 53,131,20(1
March 3, ’64 1884 M. & N. d 946,600
June 30, ’64 1884 M. & N. d 25,333,900 32,712,300
March 3, ’65 1885 M. & N. d 33,786,000 118,748,350
March 3, ’65 18<5 J. & J. d 58,060,350 144,602,750
March 3, ’65 1887 J. & J .id 88,600,450 222,022,300
March 3, ’65 1888 J. & J. d . 14,162,500 23,311,500
July 14, 70 1881 Q.-F. d 202,231,750 183,594,700

5s of 1858
6s of 1881
fis, Oregon War
68 of 1831
6s, 5-20’s of 1862
6s of 1881
5s, 10 40’s
6s, 5-20s of 1864
6s, 5-20s of 1864
6s, 5-20s of 1865
6s, 5-20s of 1865, new.
6s, 5-20s of 1867
6s, 5-20s of 1868
5s, Funded Loan, 1881

Aegregate of"debt bearing interest in coin....... $761,463,000 i $951,366,800
The sizes or denominations of each issue of bonds are as follows: (a) Coupon

$1,000, registered $5,000. (b) coupon $1,000, registered $1,000, $5,000. $10,000.
(c) $50, $100 and $500. (d) coupon, $50. $100, $500 and $1,000, registered, same
and also $5,000 and $10,000.
* Coupons of $50 and $100 bonds are paid annually in March.
On the above issues of bonds there is a total of $3,162,454 of interest overdue

and not yet called for. The total current accrued interest to date is $32,069,449.
Debt Bearing Interest in I.a\vliil money.

I Principal. Interest

3s, Navy
4s, Certlf

pension. Act July 23,’68, Int. appl’d only to pens’ns $14,000,000 $140,000
!’s:of indebtedness, Act July 8, ’70, Due in 1875.... j 678,000 ; 4,520

Aggregate of debt bearing interest in lawful money.... $14,678,000'$144,520
Debt <m Wlilcli Interest Has Ceased Since Maturity.

There is a total amount of overdue debt yet outstanding, which has never
been presented for payment, of $19,559,140 principal and $232,379 interest. Of
this amount $18,472,950 is on the “called” five-twenties of 1862.

Debt Bearing no Interest.
Character of Issue.

Demand notes
U. S. legal-tender notes ..
Certificates of deposit
Fractional currency

Authorizing Acts.

July 17, 1861, and Feb. 12, 1862
Feb. 25 and July 11, ’62, and Mar. 3, 1863
June 8, 1872 —
July 17,1862, Mar. 3, 1863 & June 30,1864

Certifs. for gold depositedlMar. 3, ’63 (in $20, 50, 100,500,1,000, 5,000)

Aggregate of debt bearing no interest

Outstand’g.

• $71,732
378,051,760
47,865,000
43,809,565
22,403,300

492,201,358

Recapitulation.
Amount

Outstanding. Interest.

Debt bearing Interest in Coin—
Bonds at 6 per cent $1,132,177,050

580,652,750Bunds at 5 per cent

Total debt bearing interest in coin $1,712,829,800

$678,000
14,000,000

$15,231,904
Debt bearing Interest in Lawful Money—
Certificates at 4 per cent
Navy pension fund at 3 per cent

Total debt bearing Interest in lawful money
Debt on which Int. has ceased since Maturity.
Debt bearing no Interest—
Demand and legal tender notes

$14,678,000
19,559,140

$378,123,492
47,865,00;*
43,809,565
22,403,300

144,740
232,379

Certificates of deposit
Fractional currency '
Certificates of gold deposited

Total debt bearing no interest
Unclaimed interest

$492,201,358
*19454

Total
Total debt principal and interest, to dale, including
not nre^ented for navment ' • ... ..

$2,239,268,298
interest due

$35,628,178

2,274,896,476

94,625 669
1,096,375

47,865,000

Amount in the Treasury—
Coin
Currency....
Special deposit held for redemption of certificates of deposit
as nrovided bvlaw

Total . - $143,587,044
2,131,309.431
2,1:33,634,773

Debt, less amount in the Treasury, May 1, 1875
Debt, less amount in the Treasury’ Anril 1. 1875 .

Decrease of debt diirin" the nast month .. $2,325,346
11,778,809Decrease of debt since ^June 30,1874 ....'.

Bonds Issued to tlie Pacitic Railroad Companies, Interest
Payable in Iiawtul Money.

Character of Issue. Amount
Outsland’g.

Interest
paid by

United St’s

Interest
repaid by
tr’nsp't’n.

Balance of
Int. paid
by U. S.

Central Pacific
Kansas Pacific

$25,885,120
6,303,000
27,236,512
1,600,000
1,170,560
1,628,320

$10,251,144
2,914,803
11,067,229

733,808
663,263
683,851

$1,166,667
1,381,399
3,342,2t)7

36,921
9,367
9,077

$9,084,476
1,533,403
7,725,021
696,883
653,8%
624,777

Union Pacific
Central Branch, Union Pacific..
Western Pacific
Sioux City and Pacific

Total $64,623,512 $26,264,102 $5.9 45,M3 $20,318,458
The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and"

July 2, 1861; they are registered bonds in the denominations of $1,000, <5,000
and $10,000; bear 6 per centjinterest in currency, payable January 1 and July 1,
and mature 30 years from their date. 1 » '

RESERVES OF THE NATIONAL BANKS—MARCn 1, 1875,
Table of the State of the Lawful Money Reserve of the National Banks of the United States, as shown by tlie

reports of their condition to tlie Comptroller of tlie Currency, at the close of business on March 1, 1875.
Classification of Reserve Held. ,

Number Ratio Due from U. S. Five per cent
of Reserve Reserve of Redeeming Legal Certificates redemption

States and Territ’s, . Banks. Deposits. required. Held. Reserve. Agents. Specie. Tenders. of Deposits. fund.
Maine 64 $0,105,019 $915,753 $2,920,086 47-8 $2,081,891 $22,039 $418,928 $ $397,228
New Hampshire 43 2,995,637 419,346 1,671,921 55-8 1,217.081 6,966 209,304 £38,510
Vermont 42 4,184,371 627,656 1,645,850 39.3 947,231 20.264 330,774 347,582
Massachusetts 169 26,914,676 4,037.201 12,146,359 45-1 8,274,527 90,511 1,871,929 225,000 1,684,392
Rhode Island 62 9.469,312 1,420.397 2,984,711’ 315 1,679,527 30,050 039,958 635,176
Connecticut 80 16,061,743 2,409,26t 6,499,895 40-5 4,106,628 62.819 1.427,320 908,128
New York . 221 50,947,380 7,642,107 ’ 15,229,079 29 9 9,545,720 216,902 3,610,398 420,000 1,406,058
New Jersey 62 18,223,313 2,733,497 6,915,391 37-9 4,621,1"0 44,086 1,637,331 60,000 552,804
Pennsylvania. 159 30,848,568 4,627,285 9,213,430 29-9 - 4,547,832 51,598 3,400,169 45,000 1,188,831
Delaware 11-* 1,743,720 261,558 532,112 30 5 283,843 378 164,300 20,000 63,591
Maryland 17 2,187,072 328,061 800,429 36-6 337,861 14,612 342,384 10,000 95,541
District of Columbia.. 1 407,476 61,121 196,838 48-3 68,488 3,099 114,000 11,250
Virginia 19 5,597.534 839,030 1,420.626 25\5 649,651 16.621 611,743 148,612
West Virginia 17 2,231.870 334,780 647,862 29 212-817 113,175 325,983 95,587
North Carolina , 11 2.951 587 442,738 1,094,795 37 1 397,318 37,501 568,026 91,350
South Carolina 12. 2,947,006 442.060 1,396,442 47-4 678.957 16,478 610,557 90,450
Georgia 13 2,710,166 406,525 1,487,635 54-9 679,964 43,181 659,862 104,625
Florida 1 94,259 14,139 32,295 343 2,535 194 27,316 2,250
Alabama 9 1,112,189 106,828« 656,128 59 285,733 22,056 278,769 69,570
Texas 10 1 664,358 219.654 775,325 46 6 235.188 142,954 356,083 41,100
Arkansas 2 185,936 27,890 52,550 28-3 17,313 611 25,376 9,250
Kentucky 39 4,196,486 629,473 1,582,811 377 706,745 9,913 561,033 10,000 295,120
Tennessee 26 5,360,549 804.082 1,685,060 3U4 677,233 23.785 844,218 139,825
Ohio 160 24,359,480 3,653,922 7,984,207 32 8 3,373,752 48,515 3,672,876 889.124
Indiana 101 15,364,649 2,304,697 5,774,459 37'6 2,288,851 69,577 2,682,417 10,000 723,614
Illinois . 127 21,469.560 3,220,434 7,757,684 36.1 4,655,632 64.861 2,545,141 5,000 487.050
Michigan 79 8,292,917 1,243,938 2,404,077 29 1,006,568 17,626 1,090,486 5,000 284 397
Wisconsin 41 4,819,811 722,971 1.524,003 316 iji 744,030 13,956 631,591 20.000 114,420
Iowa 81 11,483,329 # 1,722,499 3,865,631 . 33 7 1W 87,556 29,974 1,579,036 269,065
Minnesota 32 5,393,020 808,953 1,446,141 26-8 Vj93,522 13,152 594,841 1144,625
Missouri 28 3,616,715 ■ 517,007 1,155,821 3U7 584,060 [17.441 448,568 5,000 100,753
Kansas 23 2,415,871 362,381. 606,827 25-1 285,695 8,447 252,205 60,480
Nebraska 10 2,779,543 416,931 755,543 272 461,990 7.149 243,654 »r.. 42,750
Oregon 1 805,889 120.883 253,945 31-5 98,144 111,251 33,300 11,250
California 5 *1,804,938 +361,215 271,498 15 115.453 156,045 . ,

Colorado 10 2.504 677 375,702 851,923 34 330.799 149,677 339,222 32,225
Utah ... 2 287,524 43,129 171,228 596 *25,672 9,050 132,006 4,500
New Mexico 2 315,430 47,315 107,312 34 38,734 628 54,450 13,500
Wyoming 2 202,691 30,404 71,303 35-2 28,895 421 39,287 . .... 2,700
Idaho 1 113.322 16,998 2 4,72o 21-8 5,650 14,670 4 500
Dakota 1 73,031. 10,955 22,153 30 3 10.381 10 9,512 2,250
Montana 5 912,204 136,831 157,138 172 36,630 9,233 98,400 ... .. 12,870

Total . 1,801 $306,184,888 $46,018,207 $106,819,303 34-9 $59,021,623 $1,652,694 $33,498,083 $835,000 $11,811,903
Reserve Cities.

Boston 51 $67,868,673 $16,967,168 $20,458,116 301 $9,247,918 $1,270,114 $5,062,801 $3,560,000 $1, 317,252
Albany r*

. 4 8,395,271 2,098.818 3,335,189 39 7 2,189,422 7,561 587,191 460,000 91,015
Philadelphia 29 44.426,272 11,106,508 16,254,587 366 5,698,616 252,550 5,235,265 4.465,000 603,155
Pittsburgh 17 11,866,122 2,906.530 4,781,406 403 2,056,818 34,202 2,261,886 100,000 328.500
Baltimore 14 13,749,605 3,437,401 5,129,507 37 3 1,957,925 .184,425 1,497,462 1,135,000 354,695
Washington 4 1,362.067 340,517 469.334 34 5 223,982 3,221 193,981 48,150
New Orleans 7 6,352,450 1,713,112 3.133,183 45-7 781,062 125,977 2,089,090 40,000 97,054
Louisville 9 3,756,266 939,067 1,262,348 336 502,813 10,072 606,151 143,312
Cincinnati 5 11,522.599 2,880,650 3,806,353 33 2,131,692 19,911 865,000 630.000 159,750
Cleveland 6 4,364,251 1,091,063 1,690,146 38-7 812,334 11,313 728.000 25,000 113,500
Chicago 16 25,284,568 6,321,142 8,520,905 33 7 3,212,662 108,478 - 4,427,640 560,000 212,125
Detroit 3 3.683,327 920,832 1.434,291 33-9 674,720 11,963 679,958 67,650
Milwaukee 3 2.410,375 602,594 735,860 30 5 323,251 9,885 347,474 35,000 20,250
St. Louis 7 7,179,510 1,794,877 2,355,688 32 8 1,060,407 21,532 1,066.750 140,000 67,000

Total 178 $212,721,356 $53,180,339 $73,366,913 345 $30,873,652 $2,071,204 $25,648,649 $11,150,000
New YorkCity 48 $202,733,420 $50,683,355 $57,537,364 28*4 $11,706,715 $19,304,248 $25,245,000 $1,281,401
San Francisco 2 *$6,821,856 $1,705,464 $1,330,391 195 $93,899 $1,236,492 *

♦ Includes circulation, t Reserve of California Gold Banks outside of San Francisco is 25 per cent on circulation and 15 per cent on deposits.
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latest Mlaitetarg anir dommerc’tal GhtglUl) News
RATES OP BKCHA.NGE AT LONDON* AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON-
APRIL 23.

ON -

Amsterdam...
Antwerp
Hamburg
Paris..
Paris
Vienna
Berlin
Frankfort ....
St. Petersburg
Cadiz
Lisbon
Milan .... . ..

Genoa
Naples
New York ....
Rio de Janeiro
Bahia
Buenos Ayres..
Valparaiso
Pernambuco ..
Montevideo...
Bombay
Calcutta
Hong Kong...
Shanghai....-..
Penang
Singapore
Alexandria....

TIMS.

short.

short.
3 months,

90 days.
3 months.

60 days.

RATE.

11.14#@11.15#
25.50 £25.55
20.79 @20.84
25.17#@25.27#
25.45 @25.59
11.35 @11.40
20.79 @20.84
20.78 @20.84
32 7-16@32#
48#@i8#
52#@52#

27.67#@27.72#
27.67#@27.72#
27.67#@27.72#

Is. 9%d.
ltf. 9%d.
4.<f. 0#d.
5«. 6%d.

45. 0#rf.

EXCHANGE ON LONDON.

[From our own correspondent.]
London, Saturday, April 24, 1875.

The demand for money has been on a diminished scale during
the present week, but the directors of the Bank of England have
made no change in their rates of discount, the minimum quotation
being still 3£ percent. The supply of bills in the discount market
is very limited, and is now smaller than for many years past.
There is also very little financial paper afloat, and consequently
there is nothing calculated to make money dearer. A great deal
is made of the Germah demand for gold, but it is scarcely to be
expected that when the supply of money here is so large that the
purchase of our Australian supplies can have much effect. This
week the German mint has purchased £250,000, and will take
probably a similar amount a month hence. Such operations as
these, when the foreign exchanges are in our favor, cannot be
expected to have any material influence on the value of money.
In fact, if this is the only cause for improvement that capitalists
can discover, the hope that they will obtain better terms for their
money is a remote one. The quietness of our trade, the absence
of fresh enterprise, and the cheapness of wheat are certain to keep
down the rstes of discount, and if we have another good harvest,
which seems by no means improbable, there would seem to be n°
prospect of higher rates for some months to come. There is no
disposition just now to introduce new schemes to public notice.
Even the new Russian]loan, brought forward last week, by Messrs.
Rothschild, met with a smaller degree of success than had beeu
anticipated. Usually, Russian loans have been subscribed to with
avidity, but on this occasion there has been an entire freedom from
excitement, while in the Stock Exchange there has been scarcely
any dealing in the scrip. It is true that the loan does not yield a
very high rate of interest, but, at the same time, the public have
for Borne time past, been on the lookout for sound securities, and
Russian.stocks have been always considered to be a secure invest¬
ment. The public would seem therefore to be over cautious^
which is not to be wondered at after the revelations of the last few
months.
The supply of money in the discount market being good,'and

the demand for accommodation restricted, the rates of discount are
easy as follows:

Per cent.
4 months’bank bills 3#@3#
6 months’ bank bills 3#@3,#
4 and 6 months’ trade bills. 4 @4#

_ Percent.
Bank rate 3#
Open-market rates:
30 and 60 days’ bills 3 @3#
8 months’bills 3 @3#

The rates of interest allowed by the Joint-stock banks and dis¬
count houses for deposits remain as under :

Per cent.
Joint-stock banks 2#@....
Discount houses at call 2#@. ..
Discount houses with 7 days’notice 2#@ ...

Discount houses with 14 days’notice... .. 2#@....

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing- House return, compared with the
four previous years;

LATEST
TIME. RATE.

•DATE.

April 23. short. 11.76
it 25.20
44 3 mos.‘ 20.43

short. 25.19
* * * *

3 mos. lii’13
.... short. 20.62

20.62

....

3 mos. 33 5-32

April 23. 60 days. $1 88

April 22. 6 mos. is. l’o"# d.
April 19. • • • • Is. 10# d.
April 23. 4*'. 2#d.
April 15. .... bs. 9d.

April 21. 3 mos. 96#

1871.
Circulation, including £
bank post bills 24,680,126

Public deposits 8,728,110
Other deposits 19,666,557
Government securities. 12,938,549
Other securities 19,916,088
Reserve of notes and
coin 13,778,590

Coin and bullion in
both departments.... 22.901,620

Bank-rate 2# p. c.
Consols .. 93#d.
English wheat 58s. lid.
Mia. Upland cotton ... 7#d.
No.40 mule yarn fair 2d
quality Is. 0#d.

Clearing House return. 79,S81,000

1872.
£

26,866,825
9,529,813
19,457,469
13,306,087
22,521,880

1873.
£

26,352,113
12,545,357
20,713,080
13,380,963
26,758,844

1874.
£

26,570,180
8,633,506
17,298,300
13,803.274
19,203,720

1875.
£

27,265,737
4,929,587
17,674,8%
13.588.908
17.888.908

11,261,797 11,109,549 11,063,185 9,130,835
21,750,297

4 p. c.
93#d.
54s. 5d.

11 3-16d.

22,109,549
4 p. c.
93#d.

54s. 7d.
9 5-16d.

22,239,185
3# p. c.

93d.
60s. 6d.

8 5-lbd.

la. 4d. Is. 2#d. Is. Id.
95,562,000 139,675,000 107,477,000

21,059,300
3# p. C.

94d.
43s. 4d.

*8d.

*ls. 0#d.
3,113.104

* Price April 12.
The following are the rates fo’- money at the leading cities

abroad:
Bank Open
rate, market,

per cent, per cent.
4 3#
3# 8#

3
4 3

.... 3# 2#
4# 4#

Paris
Amsterdam
Hamburg
Berlin
Frankfort
Vienna and Trieste....
Madrid, Cadiz and Bar¬
celona

Lisbon and Oporto....
St. Petersburg
Brussels '.

6@S
3#
5
3#

Turin, Florence
Rome

Antwerp
Bremen ..

Leipzig
Genoa
Geneva

| Copenhagen
| New York.
Calcutta

Bank Opbn
rate, market

per cent, per cent,
and
..... 5 4#

3#
4
5
4

3#
3
4X
4

8#
5@6#

The new bank of Bombay has raised its rate of discount to the
extent of 1 per cent.
With the exception of the purchase'of £250,000 on account of the

German mint there has been no export inquiry for gold. In the
natural course of things gold would be retained here, as the foreign
exchanges are favorable; but our prospective supplies are small.
The silver market is dull, and Mexican dollars are cheaper, the
price being 4s. 8|d. per ounce.
The periodical sale of bills on India was held at the Bank of

England on Wednesday. The amount allotted was £700,000, o*
which £125,800 was to Calcutta, £500,000 to Bombay and £74,200
to Madras. Tenders on^Calcutta and Madras at Is. 9 15-16d. will
receive about 15 per cent, and on Bombay at Is. lOd. about 4 per
cent. Tenders above those quotations were entertained in full.
The result shows a slightly increased demand for the means of
remittance to the East.
In the Stock Exchange the more prominent feature has been a

demand for sound dividend-paying securities. These have realized
higher quotations; but to some extent, business, especially in for.
sign securities, has been kept in check by the intervention ofanim.
portant Jewish feast. The abundance of money tends to keep the
market firm. Consols have experienced a further improve¬
ment owing to the proposal of the Chancellor of the Exchequer
to redeem annually a larger amount of debt. The first mortgage
bonds of the leading American railways are still firm. The clos¬
ing prices of the principal American securities at to-day’* market,
compared with those of last week, were as follows :

April 17.
108 @109
101#@10«#
105“@105#
106 @107
107#@108#

i6i#@ioi#
““

‘108#

Redm. April 24.
United States, 6s 1S81 108 @109

Do 5-20 years, 6s 1882 101#@1G2#
Do 6s ; 1884 ....@ . ..

Do 6s......... ....1885 105 @105#
Do 6s ..1885 106 @107

U. S. 1867,1371,346,350 iss. to Feb. 27,’69, 6s... .1887 108#@108#
Do 5s...- 1874 ....@ ....

Do funded, 5s,... 1881 102 @102#
Do 10-40, 5s.... 1904 103#@103#

Louisiana, old, 6s @ ....
@ ....Do new, 6s...

Do levee, 8s..
Do do 8s ..

Do do 6s...
Massachusetts, 5s....

.1875

Do 5s 1894
Do 5s 1900
Do 5s ..1889
Do 5s 1891
Do 5s 1891

Virginia stock 5s
Do *6s
Do New funded 6s.. 1905

25
25
99
100
100
100
1(10
100

80
49

@ 35
@ 85
@101
@102
@102
@102
@102
@102

E 33
@ 51

AMERICAN DOLLAR BONDS AND SHARES.

Atlantic & Great Western 1st M., $1,000, 7s...1902 37 @ 39
Do 2d mort., $1.000,7s..1902 16 @18
Do 3d mort., $1,000 1902 8 @ 9

Atlantic Mississippi & Ohio, Con. mort., 7s 1905 51 @ 53
Baltimore & Potomac (Main Line) 1st mort, 6s. 1911 87 @ 89

do (Tunnel) 1st mortgage, 6s,
(guar, by Pennsylvania & No. CentRailway) .1911 87 @89

Central of New Jersey, cons, mort., 7s. 1899 93#@ 94#
Central Pacific of California, 1st mort., 6s 1896 90#@ 91#

Do California & Oregon Div., 1st
mortgage gold bonds. 6s. 1892 84 @86

Detroit & Milwaukee 1st mortgage, 7s 1875 45 @55
Do 2d mortgage, 8s 1875 45 @ 55

Erie $100 shares 26#@ 27#
Do preference, 7s 37 @89
Do convertible gold bonds, 7s 1904 59 @ 60
Galveston & Harrisburg, 1st mortgage, 6s 1911 @
Illinois Central, $100 shares 91#@ 92#
Lehieh Valley, consolidated mortgage 1923 87#@ 88#
Marietta & Cincinnati Railway, 7s ...1891 97 @100
Missouri Kansas & Texas, 1st mort., guar, gold
bonds, English, 7s 1904 42 @ 46 48

Pennsylvania, $50 shares 49 @ 50 49
2)0, lit mort., 6s .1880 ... @

38 @ 40
16 @ 18
8#@ 9#

51 @ 53
87 @89
87 @89
93#@ 91#
89 @ 90

83#@ 84#
57 @ 62
57 @ 62
27 @ 27#
87 @ 89
59#@ 60#
.y.@ ....9f @ 92
87#@ 88#
97 @100

@ 46
I
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New York Boston & Montreal, 7s 1903 ....@ ...

New York Central & Hudson River mortg. bonds.. 101#@1G2#
New York Central $100 shares 90 @91
Oregon & California, 1st mort., 7s 1890 27 @ 29

do Frankfort Commit’e Receipts, x coup. 24 @ 26
Philadelphia & Reading $50 shares 50 @51
Pittsburg Fort Wayne & Chicago equipment "
bonds (guar, by Pennsylvania Co.). 8s 98 @100

Union Pacific Land Grant 1st mort, 7s 1889 87 @ 89
Union Pacific Railway, 1st mortgage, 6’s 1898 90 @ 91

April 17.
—@ ....

101#@102#
90 © 91
27 @ 29
24 © 26
50 @ 51

98
86
88

©100
® 88
© 90

AMERICAN STERLING BONDS.

Alleghany Valley, guar, by Penn. R’y Co 1910
Atlantic & Gt. Western consol, mort., Bisclioff.
certs, (a), 7s 1890

Atlantic & Gt. W., re-organization scrip, 7s.. .1874
Do. do. leased lines rental trust, 7s.l902
Do do. do. 1873, 7s. 1903
Do. do. Western extension, 6s 1876

Baltimore & Ohio, 6s 1895
Do 6s 1902
Do. 6s 1910

Burlington Cedar Rapids & Minnesota, 7s..... 1902
Cairo & Vincennes, 7s 1909
Chicago & Alton sterling consol, mort., 6s 1903'
Chicago & Paducah 1st mort. gold bonds, 7s...1902

87#& 88#

9 © 11
....© ...

53 © 53
23 © 28

© ....

103#@101#
103#@104#
105#@10b#
....© ...

52 @ 56
99 @100
..©

Cleveland, Columbus, Cin. & Ind. con. mort 87 © 89
Eastern Railway of Massachusetts, 6s 1893 96#@ 97#
Erie convertible bonds, 6s. 1875 95 @97
Do. cons. mort. for conv. of existing bonds,7s. 1920 86 @ 87
Do. second mort, 7s 1894 57 @58
Gilman Clinton & Springfield 1stmort.gold,7s.. 1900 75 @80
Illinois & St. Louis Bridge 1st mort. 7s 1900 95 @97
Do. do. 2d mort., 7s 77 © 79

Illinois Central, sinking fund, 5s 1903 90 @91
Do. do 1895 102#®103#

Illinois Missouri & Texas 1st mort. 7s 1891 @
Lehigh Valley consol, mort. “A,” 6s 102#@103#
Louisville & Nashville, 6s 19u2 86 @88
Memphis & Ohio 1st mort. 7s 1901 100 @102
Milwaukee & St. Paul, 1st mort. 7s 1902 86 © 88
New York & Canada R’way, guar, by the Dela¬
ware & Hudson Canal scrip, 6s 1904

N. Y. Central & Hudson Uiv. mort. bonds, 6s.. 1903
Northern Central R’way, consol, mort., 6s....; 1904
Panama general mortgage, 7s 1897
Paris & Decatur 1892
Pennsylvania general mort. 6s 1910

Do. consol, sink’g fund mort. 6s 1905
Do. do. £60 paid

Perkiomen con. mort. (June ’73) guar, by Phil.
& Reading, 6s 1913 98

Phil. & Erie 1st mort. (gnar. by Penn .RR.) 6s.. 1881 96
Do. with option to be paid in Phil., 6s ... 96

Phil. & Erie gen. mortjguar. by Penn. RR.)6s.l920 87
Phil. & Reading general consol, mort. 6s 1911 104

Do. imp. mort., 6s 1897 98#@ 99#
Do. gen. mort., 1874, scrip, 6’s 98;*$® 99#

South & North Alabama bonds, 6s * 89 @91
St. Louis Tunnel 1st mort. (guar, by the Illinois
& St. Louis Bridge Co.) 9s 1888 82 @ 84

Union Pacific Railway, Omaha Bridge, 8s 1896 98 @100
United New Jersey Railway and Canal, 6s.... .1894 102 @103
Do. do. do. do. 6s 1901 102 @103

101 @102
106#© !07*f
91#@ 92#
95 @97 .

80 @ &5
102#®103#
94 © 95

87#@ 88#

9 @ 11
...@ ....

53 @ 58
23 @ 28
....© ....

io3#@io4#
103#@104#
105 ©106
....© ....

52 © 56
99 @100
....@ ....

87 @ 89
96 @ 97
96 @ 98
8H#@ 87#
57#@ 58#
75 © 80
95 © 97
77 © 79
89 © 90
102#®108#
....© ....

102 @103
86 @ 88
99 ©101
87 © 89

100#@101#
106#©107#
91 @ 92
95 © 97
80 @ 85
102#@103#
94 @ 95

3#@ 3Xpm. 3@3#pm.

® 98
© 98
© 98
© 88
@106

96
96
96
86
104

© 93
© 98
© 98
© 88
@106

98#@ 99#
98#® 99Va
89 © 91

86 © 88
97 @ 99
101#@102#
101#@102#

addition to the large increase in the foreign supply, an increased
quantity of about 340,000 quarters of home-grown produce has
been marketed. The barley crop, however, is now becoming ex¬
hausted, and the deliveries are falling off rapid 1 y. But the farmers
must continue to realize on their crops, and consequently, favored
by dry weather, they have been thrashing wheat more freely.
Another consideration inducing them to do so is that in the course
of a few weeks, larger shipments will he made from the United
States where there is reason to believe that a considerable supply
is still available for shipment to this country. Latterly, the far-
mers have been able to market a larger supply of wheat, without
depressing prices, although there seems to be a probability that
the most favorable opportunity for selling has now been passed,
though of course prices will, to a large extent, be regulated by the
weather and by the prospect for the coming harvest.
The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,
from September 1 to the close of last week, compared with the
corresponding period in the three previous years :

IMPORTS.

1874-5. 1873-4. 1872-3. 1871-2,
Wheat •27,953,756 30,259,666 26,933,169
Barley. 6,086,145 10,926,834 8 567,091
Oats 6.128,621 6,290,763 5.956,305
Peas 667,055 891,221 525,681
Beans 1,589,415 2,927,765 1,712,278 2,325,572
Indian Corn... 9,184,835 10,020,681 13,235,415 12,279,910
Flour 4,537,288 4,327,361 4,606,453 2,118,352

EXTORTS.

Wheat 1,588,340 167,116 2,014,676
Barley 228,745 11,565 14,257
Oats 71,224 11,134 86,928
Peas 9,478 5,958 7,240
Beans . .. 1,567 2,256 1,220 5.001
Indian Corn .. 41,923 98,953 24,233 . 20,647
Flour 99,052 13,695 47,385

Trade in theManufacturing districts has continued to rule quiet.
A report from Manchester states that buyers of cotton goods appear
either to have few wants to supply or are disposed to postpone for
the present all such operations as can be made to wait. There is
little alteration in the advices from the leading India and China
markets, the only change worth notice being a slightly weaker
tendency in Calcutta. Other foreign markets show no new feature
of importance, aud the home trade is taking offonly a very moder¬
ate quantity of goods. There is, therefore, nothing very encourag¬
ing in the present aspect of business, and in face of the quietness
in the cotton market the absence of activity is easily understood.

*Ex 5 coupons, January, 1872, to January, 1874.

Owing to fine weather for the growing crops, tbe trade for wheat
has been dull, and prices have declined to the extent of is. to 2s.J prices remain tolerably steady, with slight occasional weakness;
rvnt» mtovfon Tnn nollTTOMoa nf ♦ o T7n rrl 1 all fn vm rvvci nui« n* , , _ , _ _

but in many instances it is scarcely possible to say whether more

general giving way might not be discovered in the event of offers
per quarter. The deliveries of the English farmers during the
week ending April 17, were on a large scale, the total in the 150
principal markets of England having been 04,244 quarters against
36,525 quarters last year, being an increase of 27,700 quarters. It
is computed that in the whole Kingdom they were 257,000 quarters
against 140,000 quarters, showing an increase of 111,000 quarters,
while since harvest they have amounted to 7,919,000 quarters
against 6,720,000 quarters in 1873-4. The increase in the farmers’
deliveries for the current season now amounts to nearly 1,200,000
quarters, while the produce disposed of has realized £17,000,000,
against £20,500,000, showing a diminution of £3,500,000. This is
of course attributable to the great difference in the price obtained,
which for the present season is 43s. lid., against 61s. 10d., or
nearly 18s per quarter.
Two reasons may be assigned for the recent large increase in

the supplies of wheat sent to market by the English farmers. In
the first place, a large inroad has been made into the crops of
barley and other feeding stuffs, and a comparatively small quanti.
ty now remains to be disposed of. Itwill be remembered that wh en
the wheat trade was so much depressed in the early part of the
season, owing to the liberal importations, and to the favorable
results of the European and American harvests, the farmers were

unwilling to send much wheat to market. They did so, indeed,
during the first month of the season, a natural desire being shown
to secure the very remunerative prices which were current at
the close of August last; but when prices became depressed by the
abundance existing, both actually and prospectively, they kept
back supplies, and disposed of their barley and feeding stuffs,
which were commanding remunerative prices. The scarcity of
Indian corn, grass and oats naturally led to an active sale for
grinding barley, while malting produce was also in demand and
realized high quotations. Our importations of barley have exceed¬
ed those of last season by nearly 4,000,000 cwt., resulting largely
from the abundance of the yield in France, and yet the average
price of English produce for the present season has been 43s. 2d.
per quarter, which is only 2s. 7d. per quarter less than in 1873-4.
The absorption of the large supplies placed upon the marketmust
have been very rapid not to reduce quotations still further, for in

for quantity being made. A report from Leeds states that, so far
as the home trade is concerned, the transfers in the cloth halls
to-day show an improvement. The fine weather has caused tailors
and outfitters to be well supplied with orders. Their stocks are
daily getting less, and to replenish them they are under the neces¬
sity of resorting' to the cloth balls and the warehouses. Tiie
demand for Whitsuntide is also beginning to manifest itself.
Manufacturers report that they are better employed, and mills,as
a rule, are running full time. At Huddersfield, it is reported that
the market has worn a more cheerful aspect than it has for some
time past. The mills throughout the district keep very fairly
employed, notwithstanding the depressed state of both the home
and foreign demand. There is as yet little or no improvement to
report in the trade from Huddersfield to the United States, and
the export trade to Canada is almost equally dull. TheYecent fine
weather is having a favorable influence on tbe retail demand for
spring goods in the home trade, and is very acceptable, as the sea¬
son is a very late one. Stocks in the hands ^6f manufacturers*
although larger than they were were some time ago,'are not heavy,
and prices remain firm, in view of the high rates current for every
description of material used. There has been a quiet, steady
business doing in tbe local wool trade through the week, but it is
in no sense a speculative demand, but to meet immediate require¬
ments only. The lace trade of Nottingham has been quiet, and,
in some instances, prices have ruled in favor of buyers. At Dundee
the trade for jute goods has been rather more active, and full
prices are demanded.
The iron trade lias been dull during the week. Good supplies

have been on offer, and it has been found to be difficult to support
former prices.

English Market Reports—Per Gable.
The daily closing quotations in the markets of London and Liver¬

pool for the past week have been reported by cable, as shown i&
the following summary:
London Money and Stock Market.—Sixty-fives and sixty*
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sevens have advanced i@ic, during the week, while 10-40’s and
new fives have ruled steady.
The bullion in the Bank of England has decreased £54,000

during the week.
Consols for money

u op/'nnrt'

0. S.6s(5-20s,)1865,oid.'.
0. S. 10-40s.
New 5s.

Sat. Mon. Tues, Wed. Thur. Fri.
94 94 94 93* 93*
94 >8 94* 94* 94 93*
105* 105* 105* 105* 106

Q 109* 109* 109* 109/4 109*
w mq 104 104 104 104

102* 102* 102* 102* 102*

Tbs quotations for United States 6s (1862) at Frankfort were:
U. 8. 6s (5-20s) 1862 99
Liverpool Ootton Market.—See special report of cotton.
Liverpool Breadstuffs Market.—The market for breadstuff's

closes dull and lower,
Sat.
s. d.

Wheat (Red W’n. spr).$ ctl 8 2
(Red Winter).. 9 0

Mon. Tues. Wed. Thur. Fri.
s. d. 8. d. 8, d. s. d. 8. d.
21 0 21 0 21 0 21 0 21 0
8 2 8 2 8 2 8 2 S 0
9 0 9 0 9 0 9 0 9 0
9 3 9 2 9 2 9 2 9 2

34 9 34 6 34 6 34 6 34 3
42 6 42 3 42 3 42 3 42 0

“ (Cal. White club) “93
Corn (W. mixed) $ quarter 34 9
Peas(Canadian), auarter 42 6

Liverpool Provisions Market.—The prices of all articles under
this head, excepting beef, have declined since Saturday last.

Sat. Mon. Tues. Wed. Thnr. Fri.
s. d. s. d. 8. d. s. d. s. d 8. d.
72 6 72 6 72 6 72 6 72 6 72 6
76 6 76 6 76 6 76 6 75 0 75 0
51 6 51 6 51 6 51 3 51 0 51 0
68 0 67 6 67 0 67 0 67 0 67 0
72 6 72 0 72 0 72 0 71 0 71 0

Lard (American).... “
OheesefAmer’n fine) “

Liverpool Produce Market.—Fine rosin gained Is. on Monday
last, which advance was maintained throughout the week. Tal¬
low has lost 3d. At the close to-night refined petroleum fell off
id.

Sat. Mon. Tues. Wed- Thur. Frl.
s. d. s. d. b. d. 8. d. b. d. 8. d.

Rosin (common)... $cwt.. 56 56 5 6 56 56 56
“ fine “ 17 0 18 0 18 0 18 0 18 0 18 0

Petroleum(reflned)... .$ ga! 9* 9* 9* 9% 9% 9)4
“ (spirits) 8 8 8 8 8

Tallow(American)...$ cwt. 42 0 42 0 42 0 42 0 41 9 - 41 9
Cloverseed(Am. red).. “ 37 0 87 0 37 0 37 0 37 0 37 0
Spirits turpentine..... “ 27 0 27 0 27 0 27 0 27 0 27 0
London Produce and Oil Markets.—There are no changes in

prices to note.
Sat. Mon. Tues. Wed. Thur. Frl.
£ s d. £ s. d. £ 8. d. £ 8. d. £ 8. d. £ s. d.

Lin8’dc’ke(obl).$ tn 12 0 0 12 0 0 12 0 0 12 0 0 12 0 0 12 0 0
Linseed (Calcutta).... 58 0 - 53 0 58 0 58 0 53 0 58 0
8ugar(No. 12 D’ch 8td)
on spot, $ cwt 24 0 24 0 24 0 24 0 24 0 24 0

Soermoil 79 tun. 110 0 0 110 0 0 110 0 0 110 0 0 110 0 0 110 0 0
Whale oil “ 36 0 0 36 0 0 36 0 0 36 0 0 36 0 0 36 0 0
Linseed oil.;■..$ cwt. 25 3 25 3 25 3 25 3 25 3 25 3

Commercial ani> JHiscetlancous Nemo.

Previously reported . 20,178.605

Total since January 1, 1875 $23,183,975
Same time in— | Same time in—

1874 $11,230,486 J 1869... t $10,914,451
1873 18.527,757 11868 22,821,938
1872 10,763.518 I 1867 9,884.281
1871 25,143,056 11866 7,136,215
1870 8,689,287 |
The imports of specie at this port during the past week have
leenas followa:
April 27—Str. H. Chauncey Aspinwall.. ..Silver $10,387

Gold 3,725
Bullion 500

April 27—Str. City of Havana....Vera Cruz Silver.. 12,059
Gold ' 690

April 28—Str. Holsatia Havre Gold 109,672
Total for the week $137,529

Previously reported 5,456,081

Total Stnco Jan. 1 1875 $5,593,610
Same time in—

1874 $1,234,0791873.... 1,593,530
1872 638,5191871.. 2,994,481

Same time in-
1870... $6,340,509
1869 8,463,145
1868: 2,817.142
1867 892.614

Imports and Exports for tiie Week.—The imports this
week show an increase in dry goods and a decrease in general
merchandise. The total imports amount to $4,744,842 this week,
against $6,877,943 last week, and $6,117,777 the previous week.
The exports are $4,964,837 thiB week, against $3,902,249 last
week and $5,616,840 the previous week. The exports of cotton,
the past week were 8,954 bales, against 11,747 bales last week.
The following are the imports at New York for week ending (for
dry goods) April 29, and for the week ending (for general mer
chandise) April 30:

Vermont & Canada Railroad.—Amajority of the stockholders
of the Vermont & Canada Railroad, voted April 29, to transfer the
road to tlie Vermont Central Company, for $3,000,000 bonds of the
latter, carrying 6 per cent interest, secured by conditional deed of
the Vermont & Canada road. Immediately after, an injunction
was served upon the directors to prevent execution of that portion
of the papers ratified relating to placing of the stock in trust, and
a hearing will be held May 12. The terms of the proposed sale
will be hotly contested.
Wages for Skilled Labor on Railroads.—The following

interesting tabular statement, compiled by Mr. J. P. Curtis of the
Mobile & Montgomery Railroad, shows the wages paid tor skilled
labor by several of our leading railroads :

N. Y. Cen. Penn. Balt. & O. Ill. Cen. Mil. & St. P.
$ $ $ $ - $

Blacksmiths (car)....2 20®2 40 1 30@2 40 1 80@2 75 2 00©3 20
Machinists (car) 2 20@2 25 1 50@2 20 1 90@2 30 2 50@3 00
Carpenters (car) 2 20(g>2 25 1 20@2 40 2 10©2 25 1 80®2 90 2 00©2 50
Winters 2 00<&2 20 1 20@2 20 2 25©2 35 2 15<&3 10 2 37@2 75
Engineers (per run of

100 miles) 2 50@3 50 3 25@3 75 2 75©3 85 2 25©3 50
Firemen (per run of

100 miles) 2 00@2 25 1 75®2 00 1 75
Western Railroad of Alabama.—Augusta, Ga., May 5.—A bill

has been filed by Gen. Toombs and S. H. Hardeman, attorneys
for certain stockholders of the Georgia Railroad, praying for an
injunction to restrain the officers of that corporation from complet¬
ing the purchase of the Western Railroad of Alabama, or from
paying interest on the indorsed bonds of said road. Judge Gibson
Will hear argument in the case on Tuesday next.
•—Mr. Robt. J. Kimball, late of the firm of Eccles, Kimball &

Co., has been admitted n partner in the well-known house of H. J.
Morse & Co. The new firm will be known as Morse, Kimball &
Co., and will continue the banking and stock commission business
as heretofore. The offices of the new concern are at 18 New street,
next door to tlie Gold Room.
—In our issue of to-day is a card from Mr. Wm. R. Utley,

desiring to purchase various Pacific*railroad bonds, also securities
of the Atlantic & Pacific Railroad Company, Iowa Central Railroad
Company and the Chicago Danville & Vincennes Railroad Com¬
pany. Parties holding any of these might do well to address Mr.
Utley, at No. 4 Wall street, New York.
—Messrs. Robb & Peet, of 58 Wall street, announce that they

have associated with them in the management of their cotton
department Mr. Henry Goldthwaite, formerly of Montgomery,
Ala. Mr. Goldthwaite will give his entire attention to the execu¬
tion of orders entrusted to them for the purchase or sale of future
contracts in cotton, etc.

FORK10N IMPORTS AT NEW YORK FOR THE WEEK.

, 1872. 1873. 1874.
Dry goods $2,433,735 $1,721,428 $1,875,486
General merchandise... 7,140,221 6,248,959 4,662,509

1875.
$1,834,408
2,910,434

Total for the week.. $9,573,956 $6,970,387 $6,537,995 $4,744,842
Previously reported.... 143,623,671 149,867,348 138,173,181 119,872,011

BANKING AND FINANCIAL.

ADVANCES
Made on Cotton in store.

R. M. WATERS & CO.

Since Jan. 1 $153,197,627 $156,837,735' $144,711,176 $124,616,853
In our report of the dry goods tradewill be found the importsof

dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port ofNew York to foreign porta, for the weekending
May 4:

EXPORTS FROM NEW YORK FOR THE WEEK.

1872. 1873. 1874.
For the week $4,790,733 $7,518,679 $5,736,887
Previously reported.... fc‘8,044,690 87,123,146 90,508,950

1875.
$4,964,837
76,27t,507

Since Jan. 1 $72,835,423 $94,641,825 $96,245,837 $81,236,344
The following will show the exports of specie from the port of

New York for the week ending May 1, 1875, and since the
beginning of the year, with a comparison for the corresponding
date in previous years:
April 27—Str. Columbus Havana American gold coin.. $28,000
April 27—Brig 8ea Bird Maracaibo.. ..American gold coin.. 20,000
April 28—Str. Bothnia Liverpool American gold coin.. 300,000
April 27 - Str. Shiller ’ Paris. American gold coin.. 300,000
Anril 29—Str. Pommerania Hamburg Gold coin and silver. *

bars 1,431,634
April 29—Str. City of New York..Havana Spanish gold coin.... 81,600
May 1—Str. Donau Southampton..American gold coin.. 250.000

London Mexican silver coin.. 94,136
May 1—Str. Abyssinia Liverpool American gold coin.. 250,000
May 1—Str. City of Chester. .. .Liverpool American gold coin.. 250,000

Total for the week ;,.. $3,005,370

RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
HASSLER & CO., No. 7 Wall street. N. Y.

TO CAPITALISTS AND INVESTORS.

Parties desiring to make safe investments are offered
Texas 10 per cent Bonds,
Texas 7 per cent Gold Bonds,
Houston and Texas Central Road,
First Mortgage 7 per cent Gold Bonds,

by WILLIAM BRADY,
dealer in

Texas Securities,
23 William st., N. Y.

STOCK SPECULATIONS
Conducted by us in every form on commission only.

PUTS. CALLS AND DOUBLE PRIVILEGES
Cost $100 to $2C0, and controls 100 shares of stock for 30 days. If the stock
moves 10 per cent during that time,

THE INVESTMENT PAYS $1,000.
The liability is limited to the amount paid for the contract.
Contracts negotiated through us are obtained at the best rates in the market

and on responsible parties.
PAMPHLET SENT FREE,

explaining the various modes of operating, and how the fluctuations of -the
market may be best takep advantage of. Addresg, for particulars,

TUMBRIDGE & CO., Bankers and Brokers.
Wall street, corner Broadway, N. Y.
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<£/)e fiankcca’ ©alette.
DIVIDENDS.

The following Dividends hrfve recently been announced :

Company.
Per
Cent.

When
P’able.

Books Ci.osed.
(Days inclusive.)

Railroads.
-

Cleveland & Pittsburgh, new guar, (quar.) • J* June 1 May 11 to June 1
"Middlesex... $3

4
May 15

Pennsylvania May 29
on dem.is tony Brook 3

Banks.
Bankers’ & Brokers’ Association 8 May 15 May 13 to May 16
National Bank State of New York 4 May 10 May 2 to May 9
Nassau 4 May lO.May 2 to MayJO

Friday, May 7, 1875—6 P. M.
The MoneyMarket and Financial Situation.—The prin¬

cipal features this week in our financial markets were erffcy money,
strong governments, steadiness in other investment securities, a
variable tone in stocks, firmness in gold with shipments of about
$3,400,000 coin, including the engagements for to-morrow, and
steadiness in foreign exchange. One point of interest was the
resumption of gold sales by the Government after the long inter¬
val past, during which the policy of selling gold was apparently
suspended. The renewal of sales is not interpreted as indicating
any particular change in policy, but is regarded merely as a tem¬
porary necessity with the Treasury for the purpose of increasing
its currency balance. The money market has been quite easy
throughout the week, with call loans quoted at, 2J@4 per cent,
while the bulk of transactions with good borrowers on stock col¬
laterals has been done at 3@3£ per cent. For commercial paper
there continues to be a good demand on choice grades, which are
quoted down to 4@5 per cent.
On Thursday the Bank of England reported a gain of £54,000

bullion in the week, and allowed its discount rate to remain un¬

changed at 3$ per sent. The Bank of France gained ll,705,(Jb0
/rancs in specie during the week.
The last weekly statement of the New York City Clearing

House Banks, issued May 1, showed a decrease of $156,150 in
the excess above their 25 per cent, legal reserve, the whole of
such excess beiDg $11,378,475, against $11,534,625 the previous
week.
The following table shows the changes from the previous week

and a comparison with 1874 and 1873:
-1875, 1874.

May 2.
1873.
May 3.April 24. May 1. Differences.

Loans anadis, $275,886,000*278,253,900 Inc. $2,357,W0 $286,574,300 $270,721JO0
Specie 12,015,900 9,511 800 Dec. 2,534.100 24,639,800 18,677,800
Circulation.... 21,146.200 20,784,300 Dec. 361,900 26,889.600 27,564.400
Netdeposits.. 217,926,300 221,062,100 Inc. 3.135,800 234,401,503 196,471,900
Loral tenders. 63.970,300 57,132.200 Inc. 3,161.900 55,833.000 40,051,700
United States Bonds.—Government securities have still

been strong and active, and close at an advance on last week’s
prices. In addition to the steady demand from home purchasers
therehasbeen some inquiry this week from foreign bankers who
were enabled to take a few bonds for London by the firmness in
United States securities there, and would have taken a pretty
large amount on a concession of * to § per cent, from the prices
at which bonds were obtainable in this market. On the Ist.inBt.
Secretary Bristow called another $5,000,000 of the five-twenties
of 1862, being coupon bonds numbered as follows : $50, Nos.
17,101 to 18700; $100, Nos. 44,201 to 48,100; $.500, Nos. 22,401
to 25,000; $1,000, Nos. 70,951 to 75,850, all numbers inclusive;
interest ceases August 1.
The calls under the last “firm ” bid of the Syndicate for $25,-

000,000 have now reached $30,000,000, on which interest ceases as
follows; May 1, $15,000,000; June 1, $5,000,000; July 20, $5,-
000,000; August 1, $5,000,000; total, $30,000,000. So it appears
that the Syndicate have already gone $5,000,000 beyond their
“firm” bid.
Closing prices of securities in London have been as follows:

U. 8. 6s, 5-20’s, 1865, old..
U. 8.6s, 5-20’s, 1867
U. 8.5s, 10-40’s
New 5s

April
23.

ADril
30.

May
7.

io5%:
io*%
103%
102

105%
109%;
103%
102%'

106
109%
101
102%

-Since Jan. 1, 1875.
Lowest. Highest.

1053* Apr. 22 108% Apr. 9
1073* Mch. 19; 109% May 5
102% Feb. 13 1053* Feb. 6
102 Apr. 191 103% Jan. 2

Closing prices daily have been as follows :
May May May

Int. period. 1. 3. 4.
6s,1881 reg..Jan. & July. 121% 121% 121%
6s, 1881 coup..Jan. & July. 123% 123% 123%
6s, 5-20’s, 1862 reg..May & Nov. *116% *1163* *1163*
6s, 5 20’s, 1862 coup..May & Nov. *116% *116% *116%'
6s, 5-20’s, 1862,Called Bds..May & Nov 1
6s. 6-20’8, 1864 reg..May & Nov. *117% *117% *117%

6s, 5-20’s,1865 n. i.,coup.. Jan. & July. *122
6s, 5-20’s, 1867 reg. .Jan. & July. *121%
6s, 5-20’s, 1867 coup..Jan. & July. *1233*
fls, 5-20’s, 1868 reg.. Jan. & July. 122
6s, 5-20’s, 1868 coup .Jan. & July. *123%
5s, 10 40’s reg. .Mar. & Sept. 116
5s, 10-40’s coup..Mar. & Sept. 117% 117 *117
5s, funded, 1881 reg ..Quarterly. *115% 115% *115%
5s, funded, 1881, ..coup Quarterly. xli6 115% *115%
6«,Cnrr«nc? reg.. Jan. & July. *123% 128% 123%
* xois Is the price bid ; no 9dU was made at the Board

1213
121%
123
122
123
115%

121%
121%
1*3%
*122
*122%
*115%

May
5.

*1215*
123%
*116%
*1165*

*117%
*117%
*119%
*119%
*121%
121%
122
1235*
122%
123%
116%

*117%
*115%
115%

*123%

May May
6. 7.

122 122%
*1235* *!235*
*116% *116%
*116% 116%

*117%
*117%
*119%
*119%
1215*
121%
121%
1235*
122%
*123%
116%

*117%
116
115%
123%

*117%
.117%*119%
119%

*121%
122

*122
123%
*122%
123%
116%
117%
116%

*116
123%

The range in prices since Jan. 1, and the amount of each class
of bonds outstanding May 1, 1875, were as follows:

«—Range
Lowest.

6s, 1881 reg..118 Jan.
6s, 1881 coup.. 113% Jan.
6s, 5-20’s, 1862 coup . 114% Jan.
6s, 5-20’8, 1864 coup.. 116 Jan.
6s^ 5-20’s, 1865 coup.. 118% Jan.
6s, 5-20’s, 1865, new,coup.. 117% Jan.
6s, 5-20’s, 1867......coup.. 118% Jan.
6s, 5-20’s, 1868 coup.. 118 Jan.
5s, 10-40’s reg.. 113%Mch.
5s, 10-40’8 coup.. 113% Mch.
5s,funded, 1881....coup.. 113% Jan.
6s.Currency reg.. 117% Jan.

since Jan. 1.-
Highest

122% May
123% May
118% Apr.
121 Apr.
121% Apr.
122% Apr.
123% May
123% May
116% Jan.
117% May
117% Apr.
124% Apr.

,—Amount
Registered.

7$193,324,550
5

3,321,800
26,280,500
33,736,000
58.060,350
88,600,450
14,152,5C0

141,435,100

202,231,750
64,623,512

May 1 „

Coupon.

89,411*800
82,886,900
32,712,300
118,748,350
144,602,750
222,022.800
23,311,500

53,1*3*1* 200
183.594,700

State and Railroad Bonds.—There has been little done in
state bonds at the Board, but large transactions in the new 365
bonds of the District of Columbia, which were run up on Wed¬
nesday with heavy sales to 75£ ; there was subsequently a re¬
action, and they close to-day at 74$. The Stock Exchange Com¬
mittee has decided that they are not a government issue, and the
provision in the law on which the liability of the United States is
claimed is as follows :r '
“ And the faith of the United States Is hereby pledged that the United

States will, by proper proportional appropriations, as contemplated in this
act, and by causing to be levied on the property within said district snch taxes
as will do so (these words, ‘ do so,’ were Inserted by amendment of February
20, 1875), provide the revenues necessary to pay the interest on said bonds as
the same may become due and payable, and create a sinking fund for the pay¬
ment of the principal thereof at maturity.”
The whole issue of bonds, it is said, may ultimately reach $15,-

000,000, but does not now exceed $7,000,000, and is not likely to
exceed $10,000,000 for some years. The Governing Committee of
the Stock Exchange to-day decided to make these bonds a good
delivery up to No. 15,700, the numbers above 12,750 being hereto¬
fore not “ a good delivery.” This makes the amount to be dealt
in $7,750,000
The city of Providence has placed her 5 per cent gold loan of

$800,000, for which the aggregate bids exceeded $6,000,000, at
par.
The city of New Orleans failed to pay interest on her bonds on

the 1st inst.
Railroad bonds have been steady on a moderate business,

though some of the Pacific issues have shown a slight re-action
from the highest figures of the recent large advance. The in¬
terest due May 1 on the first mortgage bonds ol the Mobile &
Ohio Railroad was not paid, in consequence of the large decrease
in earnings during the past four months.
The Ohio& Mississippi Railway Company (Springfield Division)

first mortgage bonds have been placed on the Stock Exchange list.
The whole issue is for $3,000,000, of which $2,000,000 were paid
for the road, and the remaining $1,000,000 will be sold and the
proceeds devoted to improvements.
The Western Union Telegraph Company calls in $91,000 of its

bondsTor the sinking fund.
Daily closing prices of a few leading bonds, and the range

since Jan. l.have been as follows:
May
l.

*49
*20%
Ml

6s Tenn., news...
6s N. Car.,old....
6s N. Car.,new...
6s Virg., consolld *60
'do 2d series. *40%
68 S. C., J.& J... *33%
68 Mo. long bonds 101
N.Y.C.&H. lst7B *115%
C.Puc.jgold 6s... *102%
Un Pac.. 1st 6s... l(U%
do L’d Gr’t7a 9S

- do S.F. 8s.. 93%
Erie 1st M. 7s
N. J.Cen.lst 7s.. *113
Ft Wayne 1st 7s. *110%
Roe«c Isld 1st 7s... 109-
C. & N.W.gold 7s 863*

May
8.
49%
*20j*
*11
-*60
*10%
•33%
101

•116
102%
101%
•97%
93%

*xlU3
*113
•110
109
86%

May

*49%
*20V
*10
*60
*40%
*33
*100%
*116

May
5.
49V
*20*
*10
•60
*4C%
*32%
101%

*116
103% 103%
101% 101%
*97V 97V
93% 93%

. . *104
.... *113% *113%

*110 *111% *111
*109 109%
86% 86%

May
o.
*49V
*20
*10
*60
*40%
*33
101
•116
108%
10i%
97V
92V
107

May

50
•20%
*11
•60%
*40V

ioi%
*116%
103%
100V
97V
92V

107
113%
*111%

109% *109%
S6% 87

Lowest.
44 Jan. 27
20 Mch. 2;
16 Jan. 7
55% Jan. 26
36 Mch. 23
30 Mch. 20
94% Jan. 14
111V Jan. 18
92% Jan. 6
90 Jan. 6
90 Jan. 8
80% Jan. 5
104 Jan. 11
107% Feb. I
106% Jan. 7
105 Jan. 5
79% Mch. 1

-Since Jan. !-
Highest.
55% Jan. 5
29 Jan. 18
16 Jan. 7
60% Apr. 3
41 Apr. 17
85 Jan. 27
[01% May 7
115% Apr. 30
103% May 4
101% Apr. 80
100% Mch. 3
94% Apr. 21
107% May 6
115 Apr. 9
110 Mch. 11
109% May 5
87 May 7

* This istheDrlce bid.nosaZewas madeatthe Board.
Railroad and Miscellaneous Stocks.—The stock market

has been variable in tone, and early in the week showed some
depression, hut has since been stronger and closes with firmer
prices and a better tone. Business has been dull and without
any elements of excitement, while the street has been unusually
free from disturbing rumors or events calculated to unsettle the
value of stocks. Union Pacific, after a reaction to 74f, has
recovered materially, and closes at 76£@76£. The earnings of
the company forApril are reported at very large figures, notwith¬
standing the break in the road for about two weeks of the month.
Western Union Telegraph was depressed by the question pending
at Albany in regard to compelling the company to sink its wires
in large cities. The Pennsylvania Railroad has reduced its semi¬
annual dividend to 4 per cent. It is reported that at the coming
election for Milwaukee & St. Paul directors there will be a sharp
contest for control of the company, by a party opposed to Mr.
Russell Sage, the present Vice-President and Financial Manager
in New York, who is well known as a prominent operator in
stocks. The following exhibit from the annual report of the
company for 1874, just issued, is certainly more favorable than
many had anticipated. The earnings and expenses for 1874, as
compared with 1873, were as follows :

1873. 1874.
Gross earnings..... $9,046,123 57 $8,958,017 11
Total expenses 6,594,560 33 5,871,116 38
Net earnings... $2,451,563 24 $3,081,900 73
From the above it appears that the falling off in gross earnings

was only $93,106 46, while there was a decrease in operating ex¬
penses of $723,443 95, and an increase in net earnings of $630,337.
The report says :
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16,829 tons during 1S73. The cost of renewal track, during the year 1874, was
further reduced by the proceeds of the sale of old iron rails.
The cost of 1,399 miles of road, including equipment, bridges and elevators,

is as follows:
Mortgage bonds . $27,100,500 00
preferred siosk 12,274,483 00
Common stock 15,399,261 00

Less cost of Western Union stock.
$54,774,244 00

. 1,500,750 00

Cost of 1,399 miles ($38,080 per mile) $53,273,494 00
The increase in the bond account arises from the issue of consolidated

bonds to the holders of preferred stock, in payment of the dividend for 1873,
as referred to in the report for that year. There has been no increase in the
preferred or common stock.
For the purpose of showing the total transactions of the week

in the leading stocks, we have compiled tlie table following :
Pacific Lake West’n Chic. & Union Ohio &
Mail. Shore. Union. N’west. Erie. Pacific. Miss. Wab.

11,000 61,900 6,700 7,200 18,300 3,200 9,100
11,300 58,900 7,100 15,900 37,800 1,500 17,000
27,200 37.600 3,700 11,000 16,800 5,100 8,100
29,900 40,100 3,100 27.600 31,600 1,900 8,100
21,400 27,600 9,200 23,600 35.400 2,100 2,800
12,000 25,400 10,500 22,100 20,000 2,000 2,600

May 1 1U00
“ 3 ... 10,600
“ 4 6,700
“ 5... 9,500
“ 6 18,900

7 9,000

Total 65,800
Whole stock. ..200,000

112,800 251,500 40,600 107,400 159,400 15,800 47.700
494,665 337,856 149.930 780,COO 367,450 200,000 150,000

The last line in the preceding table shows the total number of
shares of each of the stocks, now outstanding, so that it may be
seen at a glance what proportion of the whole stock has been
turned over in the week.
The statement of earnings given below embraces the returns of

all companies which have yet reported for April.
The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday. Wednesday, Thursday, Friday,
May 4. May 5. May 6. May 7.

105 105% 105 105% 105 105 105% U>6%
133 136 133 134 134 134% 135 135
29% 30%
70% 71%
11 \ 12%

458 41%
101% 104%
37% 37%
•56% 56%
16% 16%
26% 26%

111 112
119% 119%
•24% 25%
76 76%
6% 6%

•161 163
79% 80%
25% 26

29%
70%
12%
41%
54%

30%
71%
13%
41%
54%

104% 104%
37% 37%
*56 56%
16% 16%
26% 26%
112 112
119% 119%
25 25%
75 76%
6 6

160 161
79 80%
25% 25%

29%
70%
12%
41
53%

30%
70%
12%
41%
54%

104 104 %
36% 37
5>% 56%
15% 16%
26% 26%
108% 111%
1:9% 119%
24% 24%
74% 76
*6 6%

159 159%
78% 79%
25% 25%

30
70%
12%
41%
54%

30%
71%
13%
42
54%

May 1.
5.Y.Cen.&H.R. 105% 105%
Harlem 133 133
Erie 80% 30%
Lake Shore.... 70% 71
Wabash 13% 14%
Northwest 41% 42%

do pref. *55 56%
Rock Island... 105% 105%
St. Paul 87% 37%
do pref.... 56% 57

At.& Pac.,pref. 17% 17%
Ohio* Mibb... 26% 27
Central of N.J. 113% 114
Del., L.& West 119 119%
Han. & St. Jos. 25% 25%
Union Pacific.. 76% 77%
Col.Cliic.&l.C. 6 6
Panama .. 158 160
West, Un. Tel. 79% 80%
At. & Pac. Tel. 26 26
Quicksilver....

do pref.
Pacific Mail....
Adams Kxp....
American Ex..
United States..
Welle, Fargo..
• This Is the price bid and asked : no sale was made at the Board.
The entire range from Jan. 1,1874, to this date, was as follows:

May 3
105 105
134 134
29% 30%
70 70%
12% 13%
4:% 42%
54% 54%
104% 105%
37% 38 .

56% 57
16% 17%
26% 27
112% 113%
119% 120%
25 25
76% 78%
6 6

160% 165
79% 80%
25% 26%

104% 105%
36% 37
55% 56%
16% 16%
26% 27
103% 109
119% 119%
25 25
76% 76%
6 6

155 153
79% 79%
25% 25%

19 19 *18% 19% *19 19% 19 19% •XI .... *16 19%
• 31 • 31 • 81 26 26 . ... • • • •

« 80
44% 45 44% 45% 44% 44^ 44 44% 43% 44% 43% 44%
103 103 102% 103 103% 103% l'i3 103% *102 • • . • 103% 103%
63% 64 64 64% 64% 61% 64 64% *64% 64% ”64% ....

55 55% •55 55 56 •54 55 54 54% 52 54
•91 92 *90% 92% 92 , 92 •92 .... 92 92% 91% 91%

Lowest.
N. Y. Cen. & Hud. R...100% 5 ch. 18
Harlem 127% Jan. 12
Brie 2‘i% Feb. 27
Lake Shore 70 May 3
Wabash 10 Feb.
Northwest 38% Mch.

do pref 51% Mch.
Rock Island 102% Apr.
St. Paul 32% Feb.
do pref 51 Mch.

Atlantic & Pacific pref. 12% Feb.
Ohio & Mississippi 24 Feb.
Central of New Jersey .105% Jan.
Del., Lack. & Western.106% Jan.
Hannibal & St. Jo 18% Jan.
Union Pacific 36 Jan.
Col., Chic, & I. C 4% Feb.
Panama ..: 110% Jan.
Western Union Tel 70% Feb. 17
Atlantic & Pacific Tel.. 19 Jan. 6
Quicksilver 18% Apr.

. do pref 26 May
Pacific Mail 30% Feb.
Adams Express 98 Jan.
American Express 62% Jan.
United States Express. 51 Apr.
Wells, Fargo & Co 79% Jan.

-Jan. 1,1875, to date—
Highest.

106% May 7
138 Apr. 27
35% Mch. 29
80% Jan. 2
21% Jan. 2
48% Jan. 4
62% Jan. 2
106% Mch. 27
40% Apr. 9
59% Apr.
18 Apr.
32% Jan.
120 Apr.
123 Apr.
30% Mch. 29
78% Apr. 24
9% Jan. 14

172 Apr. 26
80% May 3
29% Jan. 15
35 Jan. 6
44 Jan. 7
45% Apr. 3
101% Mch. 23
65 Jan. 15
65 Jan. 11

-Whole year 1874.-
Lowest.

95% May 19
118% Jan. 7
26 Dec. 10
67% June 19
18% Dec. 29
34% July 15
51 Sept. 10
92% June 19
31% May 18
48 May 5
10% Sept. 3
21% June 17
98 dan. 3
99 Jan. 2
22% Sept. 7
23 June 17

Sept. 3
Apr. 20
Apr. 24
Aug. 25

22% Apr. 28
29 June 29
33% Dec. 21
92% Jan. 18
58% Jan. 2
60 Sept. 28

8
101
68
14

Highest.
105% Mch. 11
134% Feb. 18
51% Jan. 15
84% Jan.
55% Jan.
62% Jan.
78% Feb.
109% Feb.
49% Jan.
74% Feb.
22 Feb.
36 Jan.
109% Feb. 10
112% Feb. 10
34% Jan. 12
38% Mch. 30
•32% Mch. 30
118 Jan. 9
83% Dec. .10
20 Nov. 7
36% Nov. 24
48 Nov. 27
51% Sept. 30
120 Nov. 18
65% Dec. 1
73 Feb. 9

69% Jan. 5| 84 Nov. 30
. 92% Apr. 30

Railroad Earnings*—The latest earnings obtainable, and
the totals from Jan. 1 to latest dates, are as follows :

Roads.
Atehison, T. & S. Fe Month of Jan.
Central Pacific Month of Mch.
Cin.Lafay. & Chic.. 3d week ofApr.
Denver & R. Grande. 3d week of Apr.
Illinois Central Month of Apr.
Indianap. Bl. & W... 2d week of Mch.
Indianap. Cin.& Laf. Month of Apr.
Intern’l & Gt. North. 3d week of Apr.
Kansas Pacific Month of Mvh.
Michigan Central Month of Mch.
Mo. Kansas & Tex... Month of Mch.
Mobile & Ohio Month of Mch.
Ohio & Mississippi.. Month of Mch.
St. L. Alton & T. H.. Month of Apr.
do branches. Month of Apr.

St. L. I.Mt.& South.. Month of Apr.
St. L. & Southeast.. 3d week of Apr.
St. Paul & S. City,<fcc. Month of Mch.
Toledo P. &Warsaw. 2d week of Apr.
Union Pacific Month of Apr.

-Latestearnings reported. Jan.l to latest date.
1875.

$68,659
1,192,000

9,652
8,005

586,716
27,263
142,362
20,472
242,033
611,211
240,000
130,251
310,903
86,948
69,320
258,570
21,304
42,551
15,310

1,062,953

1874.
$62,792
882,423
10,930
6,363

586,962
27,908
151,755
15,430
245,774
615,930
262,801
174,968
304,842
100,283
63,757
230,434
22,021
54,660
23,416
742,847

1875.
$68,659

2,984,000
115,780
92,866

2,182,596
268,921
522,880
402,124
593,265

1,553,736
661,000
483,154
803,777
321,711
221,614

1,085,465
315,200
104,494

. 237,429
3,081,699

1874
$62,792

2,535,025
143,639
81,849

2,250,426
340,751
567,446
370,323
594,552

1,806.422
759,505
682,243
814,048
387,707
164,333
934,008
386,917
140,206
328,831

2,623,027
The Gold Market.—Gold has been steady, with a tendency

toward increased firmness during the latter part. On gold loans
there has been a moderate price paid for use most of the week,
but to-day the terms were 1, 2 and 4 per cent, for carrying, and
loans were also made fiat. Time loans of gold have been quoted
as follows for use, viz: Thirty days, -£-@3-16 ; sixty days, i ;
ninety days, 5-16@f ; four months, ; all the year, l-f@H.
According to our intimation last week, the Secretary of the
Treasury gave notice that $5,000,000 of gold would be sold in
May—$1,500,000 on the first and thirfl Thursdays and $1,000,000

on the second and fourth Thursdays. At the first sale of $1,-
500,000 on the 6th inst. the total bids amounted to $7,460,000.
The exports of coin since Monday of this week have been about
$2,400,000, and $1,000,000 more is reported as engaged for to¬
morrow. Customs receipts of the week have been $2,131,000.
The following table will show the course of gold and

operations of the Gold Exchange Bank each day of the past
week :

MaySaturday,
Monday,
Tuesday, “
Wednesday, “
Thursday, “
Friday, “

Quotations. ,

Open- Low-High-Clos¬
ing. est. est. ing.1... .115% 115% 115% 115%3....115 115 115% 115%

4 .. 115% 115% 115% 115%
5 ...115% 115% 115% 115%6.... 115% 115% 115i/a H5%^
7 ...115% 115% 115% 115%

Total
Clearings.

Balances. *

Gold. Currency.
$4\ 268,000 $1,639,691 $1,913,989
36,199,000 1,496,131 1,729,912
31,828,000 1,271,130 1,468,516
36,508.000 1,688,786 1,980,724
24,608,000 808,700 931,101
34,540,000 1,278,523 1,499,255

$ $
1,447,605 1,678,517

Currentweek 115% 115 115% 115% $208,446,000
Previous week 115% 115% 115% 115% 175,157,000
Jan. 1,1875, to date.. .112% 111% 117 115% .......

Foreign Exchange.—On a moderate volume of business
quotations have remained very firm. There has been a little
better supply of commercial and other outside hills, but leading
hankers have not been ready purchasers at the current high
rates ; they prefer to ship coin rather than take bills at a price
which gives them no margin for profit. Merchants, on the other
hand, are not large purchasers of exchange just now, and bo the
volume of transactions’ has been limited, and the shipments of
coin have supplied to a considerable extent the week’s demand
for remittances. Actual business to-day in prime sterling was
about 4.873- for 60 days aud 4.903- for short sight. Quotations
remain as follows :

. May 7. *
60 days. 8 days.

Primebankers’sterling bills 4.87%©4.88 4.90%@4.91
London good bankers’ do 4.87 ©4.87% 4.IK) ©4.90%
London prime com. ster do 4.86 ©4.86% 4.89 ©4.89%
Paris (francs) 5.16%©5.15 5.1S%©5.12%
Antwerp (francs) 5.16%©5 15 5.13%©5 12%
Swiss (francs) 5.16id@5.15 5.13%©5.12%
Amsterdam (guilders) 41%© 41% 41%© 42
Hamburg (reichmrks). 94%© 95 95%© 95%
Frankfort (reichmarks) 94%@ 95 95%© 96%
Bremen, (reichmarks) 94%© 95 95%© 95%
Prussian (reichmarks). 94%© 95 95%© 95%

Che transactions lor the week at theOustoin House and Sub-
Treasury have been asfollows:

May

Custom
House

Receipts.
1 $312,0003403,0004406,0005261,0006323.0007426,000 -Receipts

-Sub-Treasury.-

Gold.
$1,764,011 50

702,221 18
846,568 37
363,131 71
335,400 00
570,844 35

Currency.
$578,821 38
764,985 55
855,013 04

1,924,668 66
1,387,632 42
2,074,183 79

Gold.
$551,872 07
1,695,708 65
1,505.673 64
2,676,759 33
667,941 54

2,075,346 71

Payments.
Currency.

$853,423 80
1,221,477 29
509,591 00

1,880,958 20
1,080,771 01
400,416 60

Total $2,131,000 4,582,177 11 7,585,304 84 9,173,301 94 5,946,637 90
Balance. April 30 61,095 067 53 41,866,815 68
Balance. May 7 56,503,942 70 43,505,4S3 02
N-ewYork City Ranks.—The following statement show8

the condition of the Associated Banks of New York City for the
week ending at the commencement of business on May 1,1875:

AVBBAGB AMOUNT OF-

Bankb. Capital.
New York $3,000,000
Manhattan Co 2,050.001
Merchants’ 3,000,000
Mechanics’ 2,000,000
Union 1,500,000
America 3,000,000
Phoenix 1,800,000
City... 1,000,000
Tradesmen’s 1,000.000
Fulton 600,000
Chemical 300,000
Merchants’Exch’ge. 1,000,000
Gallatin, National.. 1,500,000
Butchers’&Drovers’ 800,000
Mechanics&Traders 600,000
Greenwich 200,000
Leather Mauuf....... 600,000
Seventh Ward 300,000
State of N. York.. . 2,000,000
American Exch’ge. 5,000,000
Commerce 10,000,000
Broadway 1,000,000
Mercantile 1,000,000
Pacific 422,700
Republic 2,000,000
Chatham 450,000
People’s 412,500
North America 1.000,000
Hanover 1,000,000
Irving 500,000
Metropolitan 1,000,000
Citizens 600,000
Nassau 1,000,000
Market 1,000,000
8t. Nicholas 1,000,000
Shoe and Leather.. 1,000,000
Corn Exchange 1,000,000
Continental 1,500,000
Oriental 300,000
Marine—
Importers’* Trad’rs 1,500,000
Park 2,000,000
Mech. Bank’gAsso. 500,000
Grocers’ 300,000
North River 400,000
East River 350,000
Manufact’rs’* Mer. 300,000
Fourth National.... 5,000,000
Central National... 2,000,000
Second National.... 300,000
Ninth National. ... 1,500,CGC
First National 50C,f03
Third National 1,000,000
N.Y.National Exch. 500,000
Tenth National 1,000,000
Bowery National... 250,000
New York Co. Nat. 200,000
German American. 2,000,000
Dry Goods 1,000-000

Loans and
Discounts.
$1U,214.51*'

6,0-i5,800
8,274,000
6,438, jOu
4.H54.100
8.733.500
3.844.600
5.281.400
3.542.300
1,750,<00
7.805.100
5.336.900
3,893.000
2,522,000
1.856.300
996,500

3.257.400
981,000

A,794,000
12,057,100
18,605,200
5.581.300
3.957.800
2.303.500
5.433.100
£,234,900
1.343.400
2.755.500
3.672.500
2,388,000
11,825,(00
1.590.400
2.210.400
2.819,200
2,625,000
4,269.000
3.331.900
3.898.500
1,563,000
2,2:9,100
14,980.000
14,194,700
1.109.400
767,300

1,018.6(10
1,020,100
753,400

19,616,400
7,035,000
1 S52.000
6.717.600
5.421.900
5.806.500
1,524,700
1.687.100
1.266.800
1,233,000
4.119.900
2.211.600

Specie.
$1,060,000

286,600
706 20U
232,100
125,000
600,600
283.200
470,300
250,000
143.200
216.200
20,600
220,700
84,000
20,100

272,2U0
49.200
140,800
319,900
223,000
58,100
71.500
7.100

560.500
113,300

700
47.500
75.300
33.600
562,000
83.300
27.900
81.900
43.400
58.700
21.900
51.200
6.500

106.300
205.600
289,000
18.100
13.700
18,300
16,100
1.300

331.100
17,000

79,800
290.400
318.500
8.500
51.700
2.300

117.600
9.500

Legal
Tenders.
$1,219,3:0

Tt^,000
3,115,200
333.100
760,800

2.927.400
639.500

3.395.UOO
275.200
355.500

1.702.800
727.300
360.900
392,000
258-,600
112,700
560,600
184,000

1.444.500
2.115,U00
3.559.400
835.300
721.900
439.400
222.100
994.300
149,POO
676,000
684.100
566,000

1,680,000
232.500
202.900
439.500
891.500
665,000
805,000
576,000
190.100
465.000

3.476.800
4.613.500
233.000
112.100
176.400
152,000
138.900

3,027,100
1,982.000
4U6.000

1,400,700
1.197.800
1.186,000
221.200
757,000
270,200
294,000

1,183,100
190,200

Net
Deposits
$8,478,500
3.975.800
7.747.700
4.275.100
3.223.800
7.619.800
2,757,-00
6.772.100
2,020.700
1.271.700
6.443.800
2.714.100
1.894.100
1,753/00
1,083,000
908.700

2,860,000
801.200

3.526.600
7,755,000
7.531.900
3.131.700
3.240.900
2,048,200
3.256.700
3,476,1(0
1,061,700
2,571,200
3,093,600
2,296,000
7,771,000
1.424.300
2,061,000
1.759.700
1.292.600
2.968.100
1,893,500
2.763.800
1.164.600
2,130,000
15,4'1,700
17.283.800

893,900
648,600
778.200
643.700
589.300

14.605.900
6,456.000
1,659,000
6.153.700
6,016,500
5.716.700
1,042,800
1,039,500
923.000

1,007,000
3.698.300
1.648.100

Circula¬
tion.
$387,500

9,700
614.600
417,900
270,000
1,200

429,200

731.400

449,000
472,(00
207.(00
190,700
2,700

280,000
172,500
405,800
742,400

2,158,500
881.900
458,200

799.900
209,000

5,500

230.600
155,100
285.800
131.600
3.900

225,000
728,700
795.200
4.900

577.800
4,000

267.000
489,000

801.200

191,400

2,352,000
1,447,(00
135,0(0
580.100
43,500
49.400
269.700
846,000
212,200
167,600

Total ...1 $31,435,200 $278,253,900 $9,511,800 $57,132,200 $221,062,100 $20,784.90
The deviations from the returns of the previous week are as

follows *
Loans. Inc. $2.367.9001 Net Deposits Inc.
Specie". Dec. 2,534.1001 Circulation Dec. 861 900
Legal Tenders....... Inc. 3,161,900
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Gostoii Banks.—Below we give a statement of the Boston
National Banks, as returned to the Clearing House on Monday,
May 3, 1875:
Banks. Capital.

Atlantic $750,000
Atlas..., 1,500,000
Biacl£8toue 2,000,000
Boston 1,000.000
Boylston 600,000
Broadway 200,000
Central 500,000
Columbian 1,000,000
Continental 1,000,000
Eliot 1,000,000
Everett 400,000
FaneullHall 1,000,000
Freeman’s 800,000
Globe 1,000,000
Hamilton 750,000
Howard 1,000,000
Manufacturers 500,000
Market 800,000
Massachusetts 800,000
Maverick 400,000
Merchants, 3,000,000
Mount Vernon 200,000
New England 1,000,000
North 1,000,000
Old Boston 900,000
Shawmut 1,000,000
Shoe & Leather 1,000,000
State 2,000,000
Suffolk 1.500,000
Traders 600,000
Tremont 2,000.000
Washington 750,000
First 1,000,000
Second (Granite)... 1,600.000
Third 300,000
Bank ofCommerce* 2,000,000
Bank of N. America 1,000,000
B’k of Redemption. 1,000,000
Bank of Republic... 1,500,000
Commonwealth 500,000
City 1,000,000
Eagle 1,000,000
Exchange 1 000,000
Hide & Leather 1,500,000
Revere 2,000,000
Security 200,000
Union 1,000,000
Webster 1,500,000

Loans.
$1,532,800
3.081,700
4.480.200
2.216.300
1.346,900
495,100

1,094,300
2.464.200
2,037.300
2.483.800
843,400

2.656,000
1.809.700
2,293.7(0
1.704.200
2.462.100
1.(01.400
1.731.400
1.9'.0,700
1.597,2'*0
10.231.900

6-41.500
2.693.600
8.160,510
2.126.1UO
2.702.400
3.011.100
3.640.100
3.573.400
1.321.800
3.459.800
2.024.300
4,107.500
4.678,000
1.313.300
5.135.100
2,094.500
5,5'3,000
3.291.800
3,010.500
2,016,IOC
2.053 .('00
4.665.700
3.638.600
4.432.600
927,800

2 628.010
2.515,000

Specie. L.T. Notes. Deposits. Circul.
$20,800

100
9,600
1,000
2,0)0

4,000

33.300
6,70U
1,166
2,000

9",5(K)
8.300

2l’,500
29,2-K)

200
71,900

9U0
11.800
19,400
35.300
9.100
12.0OU
13/00
7.900
16.500
72.600
1.900
3.300

5 (,900
35,300

800
7.700

30,700

4.000
4.900
5.090

127,800
4,500
6.100
210

1,4(0
1,200

$35,500
81,600

S07.000
96.000
23,000
47.500
61,600

11*6,300
63.200
112.700
76.400
93.600
76,800
211.800
94.600
129.700
91.000
75,100
110.600
112,100

1.483,200
66.600
92.500
270.800
242.500
254,400
225.300
45.000
212,600
40.200
85.200
96.300
948.300
222.900
95.700
408.600
176.600
435.700
154.000
373,000
48.400

183.900
221.600
199 800
2(2.500
98,600
85.400
67.200

$503,800
873,400

1.897.900
773.200
653.700
33U.500
650,000

1,033,600
763.600
817.300
489,000

1,101,200
575.000
818.600
976,000
863.800
656.800
761.700
899.503
430.700

7.405.100
364.400
917.400

1 491.900
1.145.900
891.300

l,li9,500
965,000
t 066 ,t>00
771.200
814,600
682.700

1.221.900
1 547,200
896.400

2.290.300
574.900

L070.500
805.5(H)

2.141.300
594.900
870.300

1,740.700
964.800

1.554.100
F0S.600
944,500
'803,600

$429,700
742.700
722.900
554.600
493.300
166,300-
148 9 'U
763.8 .'0
*4 34,500
764.10C
113,000
365.100
349.300
350,000
234.900
442.900
145 00C
3 4 8.0JO
355.900
253.400
i .528.600
175.906
757.400
634.500
331.100
565,000
730.100
948.500
697,3uy
166.200
647,800
567,'1*0
657.000
667.500
166.30!;
579.2'0
554.900
694 600
834.200
300.000
445.500
331.3,'JO
785.000
941.9 C
645.200
173,000
535.400
432.600

Total $50,050,000 $130,394,406 $715,000 $8,345,900 $52,948,600 $24,739,400
The total amount “due tootherBankB.”as perstatement of May 3, Is $22,385,600.

. The deviations from last week’s returns are as follows:
Loans Decrease. $2 H),7'HM Deposits Increase. $546,600
Siecle Increase. 86,000 1 Circulation Decrease. 15,600
Ljgal Tenders Decrease. 187.103 1
• The following are the totals for a series of weeks past;

Date. Loans. Specie. Legal Tenders.
March 15 133.617.200 901.500 8,360,000-
March 22 133.965,900 693,100 8.891,400
March 29 1S2.546.JOO 533.700 8,7'.0.600
April 5 131,855,(00 546.200 8,558.000
April 12 132.260.300 6:3,200 8,537 500
April 20 132.312,000 613,300 8.570.300
April 26 130,595,100 629.(4)0 e,533,000
May3...' 130,394.400 715,030 8,315,900

Deposits, Circulation
51.859,400
50.731.900
51,164,200
52,862,700
52.722.900
52.660,000
52,602,000
52,948,600

24.310.500
24.448.100
24.214.400
24,531.900
24.777.100
2 lt945,60i)
2 4.75 4.0(H)
24.739.400

Philadelphia Banks.—The following is the average con
dition of the Philadelphia National Banks for the week ending
Monday, May 3, 1875 : .

-Total net
Loans. Specie. L. Tender.Deposits.Circulat’n.
$5,360,000 $42.0U0 $1,780,000 $4,225,000 $1,000,000
4.602,000 1,385.000 3,703,000 ~ ~ '
5.820,000 36,1(0 2,019.100 5,515.600
2,700.000 3.1M0 890.000 2,113,000
2.113,500 3,667 392,832 1,315,767
2,729,000 .... 655.000 2,437 000
1.357.167 2.462 537.412 l,3u9.496
1,064,967 .... 186,OiH) 669,427
1,341,840 1,000 233.745 917 370
2,527.993 63,207 701,325 2.800,’908
2,590,000 .... 370,000 1,539,000
175,069 303 141,774 565,66.9

4,094.000 16,000 1,225,000 3.738.000
1,540.000 14.00J 325.000 1,136.000
1.150,639 .... 186.906 7l?!6l4
1.466,093 .... 828,501 950,656
821,000 .... 171.0(00 596,000

2,459,000 2,347 1.184,000 1 2.834,000
1.698.00T 3,000 - 297.000 1.337,000
4.517.000 18.U00 1.24 4.000 4,429.000
970,518 .... 350,000 932,60S
589.000 .... 113,000 462.000
587,000 .... 103,000 * 395.000

1,123,000 .... 190,000 853.000
4,8'0.0UC 4,000 1,191.000 4.785,000
2.303,000 .... 815,000 974.000
672,000 .... 120,000 421,000

Bangs. Capital.
Philadelphia $1,500,000
North America l.OUO.OOO
Farmers and Mech. 2,000,000
Gimmercial *810,000
Mechanics’ 800,000
Bank.N. Liberties. 500,000
Southwark 250,000
Kensington 250,000
Penn 500,000
Western 400,000
Manufacturers’.... 1,000,000
Bank of Commerce 250,000
Girard 1,000,000
Tradesmen’s.
Consolidation
Cty
Commonwealth....
Corn Exchange....
Union...
First
Third 300,000
Sixth 150,000
Seventn 250,000
Eighth 275,000
Central 750,000
Bankof Republic.. 1,000,000
Security 250,000

200.000
300,000
400,000
300,000
500,000
500,000

1,000,000

753.000
1,000,000
607.(00
465,250
436,U00
203,450
217.000
164,965
213,623
523,0j0
201.345
600,000
170,000
270,000
350.593
213,000
450,000
345.000
771,000
255 225
135,000
219,350
231.000
503,000
795,000
163,000

Tltal $16,435,000 $'1,318,785 $209,092 $16,645,895 $51,692,15) $11.273,713
Tne deviations from the returns of previous week are as follows

Loans Inc. $370 38) | Deposits Inc. $1,959,572
Specie Inc. 49,7i7 Circulation Dec. 47,357
Legal Tender Notes ..Inc. 791,3141
STOCK PRIVILEGES.—Alex. Frothingham

prices for the present for gold and stock priv
cost doubiC the amount named :

Amount •
controlled.

American gold coin each. $10,000
Western Union Tel. Co.. 100 shares
Pacific Mall S. S. Co 100
Erie Railroad 1(H) “
Panama Railroad 100 “
Lake S. & Mich. South. RR. Co.. 100
Union Pacific Railroad 1(H) “
Chicago & Northwest, (comm n) 100 “
Chicago & Rock Island 1(H) “
Milwaukee & St. Paul (common) 100 “
Toledo, Wabash & AVest. RR 100 “
Ohio & Mississippi RR 100 “
Hannibal &*St. Joseph 100 “
C., C. & I. C. RR 1(H)
N. Y. C. & Hudson Riv. RR 100 “

A Co., hankers, 12 AVall street, quote
ileges as follows. Double privileges

<—Variations from market—.
Price Puts Calls

for 30 days. below. above.
$56*25 k k
106 25 1% 1%
106 25 5 - 5
106 25 2'4 3 k
106 25 5 7k
106 25 \% iv
106 25 6k 8k
106 25 lk ly
106 25 lk lk
106 25 Ik I V
106 25 2k 5
106 25 1% 1-x
106 25 lk lk
106 25 lk lk
106 25 lk 1

WASHINGTON, D. C.—PRICES,,
Bid. Ask

AVash. Co.S.bonds,7e,’;5.’76,’;7
Chicago Relief non s, 1877. ..
Perm. Imp.,6s,g, 1391

do 7s, 1>91
Market Stock bonds. 7s. 1992..
(Vater Stock bonds 7s, 1901...

“ ” 7k 1903...
Fund. Loan (Cong ) 3.65s. 1924
Water Stock 6s 1S69

“ “ 1374
5 year Cers., 7 3-10, 1875
Ter. year Bonds, 6s, 1878
Fund. Loan (Cong ) 6 g. 1892 .

10U
90

Fund. Loan (Leg).6s.g, 1902..
Cern.of Stock (1828)56, at pleas

, ** “ (I843)6s, atpleas
|Clies. & O. st’k (’47) 6s, at picas.
I Board of Public AA’orks—
Cers. Gen. Imp. 8s, 1871

Oo 1875
do 1876
do 1377
do 1878
do Se.ries.

Certificates,Sewer, 8s, 1874-77.
Water Certificates. 3s, 1377

Bid. Ask

89

90k 91
90k| 91
90k 91
90k 01
90*. 91
90k ...

92

HlHmTKm lit BOSTON, PHILADELPHIA. BALTIMORE. &t.
SECURITIES.

BOSTON.
Maine 6s .

New Hampshire, 6s
Vermont 6s
Massachusetts 6s, Gold....

do 5b, Gold—
Boston 6s, Currency

do 5s,gold
Chicago sewerage 7s

do Municipal 7s
Portland 6s
Atch. & Topeka 1st m.7s

do land gt. 7s...
do 2d 78.
do land inc. 12s.

Boston & Albany 7s,.
Boston & Maine 7s
Burlington & Mo. Neb. 8s. 1394

do do Neb. 8s, 1883.
Eastern Mass.. 7s
Ind. Cln. & Laf.Ts, 1869...

do equipment 10s.
do funded debt 7s

Ogdensburg & Lake Ch. bs
Old Col. & Newport Bds, 7, ’77.
Rutland, new 7s
Verm’tCen.,l8t M.,cons.,7,’86

do 2d Mort., 7,1891
Vermont & Can., new, 8s
Vermont & Mass., 1stM. 6,’83

STOCKS.
Boston & Albany stock. 1
Boston * Lowell stock
Boston & Maine 1
Boston & Providence ’
Burlington & Mo.inNcbraska
Cheshire preferred
Cin., Sandusky & Clev.stock.
Concord
Connecticut River...
Connecticut & Passumpsic, pf.
Eastern (Mass.)
Eastern (New Hampshire)....
Fitchburg
Manchester & Lawrence
Nashua & Lowell
Northern ot New Hampshire..
Norwich & Worcester
Ogdens. & L. Charcplatn

do do pret..,.
Old Colony
Port., Saco & Portsmouth
Rutland common

do preferred
Vermont & Canada
Vermont * Massachusetts
Worcester & Nashua
PHILADELPHIA.
STATE AND CITY BONDS.

Pennsylvanla5s, coup
do do re/
do 6£, 10-15, 2d
'do do 15-25. 3d...

Philadelphia 6s, (11
do 6b. new

Alleghany County 5s, coup...
Pittsburg 4s

do 58
do 7s

New Jersey State 6s, Exempts
Camden County 6s....
< ’amden City 7s
Delaware 6s
Harrisburg City 6s

RAILROAD STOCKS.
Camden & Atlantic

do do pref
Catawlssa

do pref
do new pref

Elmira* Williamsport
Elmira & Williamsport pref..
East Pennsylvania
Huntingdon & Broad Top ..

do do pref.
Lehigh Valley......
LittleSchuylkill
Minehill
Nesquehoning Valley
Norristown
Northern Central
North Pennsylvania. ..
Oil Creek & Allegheny River.
Pennsylvania
Pnllauelphia & Erie
Philadelphia & Reading
Philadelphia & Trenton
Phlla., Wilming.* Baltimore.
United N. J. Companies
Westchester consol, pref
West Jersey

CANAL STOCKS.
Lehigh Navigation
Morris

do pref
Schuylkill Navigation

do pref
RAILROAD BONDS.

Allegheny Val. 7 3-10s. ’.896 . .
do 78 E. Ext.,1910
do Inc. 7s end.’94..

Belvldere Delaware.1st m,6,’77
rio do 2d M. 6s,’85
do ’ do 3d M. 6s,’87

Camden & Amboy.6s, ’83....
,lo do 6s,’89
do do mort. 68,’89.

Cam. & Atlan. 1stm, 7s, g. 19C3
do 2d do 7s, 18J(*...

Cam. & Burlington Co. 6s ’97.
Uatawissa, new 7s. 19U0
Cayuga Lake 1st m. g. 7-s 1901
Connecting 6s 1900-1904
t'hartlers 7s. 1901
Dan.. H. & AV likes, 1st m.,7c ,’87
D laware more. 6s, various
East Penn. 1st nort.7s,’8rf
El. & AV’mspor t, 1st m. 7s. V0.

do do Gs.pirp
Harrisburg 1st mort.6s,’83....
H. & B. T. 1st mort. 7s, ’90

do 2d mort. 78, ’75...,
do 3d m. cons. 7s,’£5.

Ithaca & Athens g. 7s, ’90
Junction 1st mort. 6s, ’83

do 2d do 1900...
Lehigh Valley,6i, 1898
do do do reg, 1898
do do do 78. lull)
do do con. m. 6s. 192i
do do do reg 1923

Little Schuylkil ListM.. 7,1877.
Northern Central, 21 m.,6s,’35
Northern Pacific 7 3-10s. 19(0..
North Penn. 1st m, 6s, ’85

do 2dm. 7s, ’96.
do chattel M. 10s
do gen. M. 7s. 1903..

Bid.

103
U3

H2*
105
103JW
104
102k,
lu2%

■lk
72
39k
99k
109
107k

95*
91%

107k

15»
43%

14k

112
61
64
51k
iSik
120
100
98
132
«6k
'83
113%
108%
3k

20

'93*

101

105k
112
102%
106%
82

104k
105

Ask.

106
104
105

102k

75*
72k
40
99%
109%
103
101%

9i'k

119%

49"

ii%

52

10%
51%
22%
55%
129

SECURITIES.

b5
113%
110

20k
52k
93%
128

103 !

ito"
112%

106%

20%

32

ii ’
sik
22k
55%
130

;3o"

51%

Bid. Ask

78
106
104%
102%
90*
97k
91k
m
107

108*'

89
76%
90

100%
101

103
to

58*

95%
102
101
97
104
106
102%
100
100

99
91
109
96%
94%

96
85%

95

08%

19
105
:04%
104
105%

94k
91'
1(0
100

SO
95%

33

106%

Oil Creek & Ale. R.. cc n. 7s,’88
Oil Creek 1st m. 7s. *82..
Penn* N.Y.C.&R R7s/96-i906.
Pennsylvania, 1st M.,6,1880...

•to gen. m. 1910, coup
do gen. ni., reg., 1910

Perklonien 1st m.6s,’97
Phila. & Erie 1st in.6s,’81

do 2d m. 7s.’88.....
Philadelphia & Reading 6s, 80

do do 7s, ’93
do deb. bond8,'93
do g. m. 7s, c. 1911
do do reg,1911
do new conv. 7s, 1893
do Coal & I,Co m.,73.’92-’3

Pitts., Cin. & St. Loui8 7s, ’90..
Shamokln V. & Pottsv. 7s, PH)!.
Steubenville & Indiana 7s.’84.
Stony CreeK, 1st m., 7s, 1917...
Sunbury* Erie 1st m.7s,’77..
Sunbury & Lewiston 7s, 1890..
Union * Titusville
United N. J. c ns. m. 6s, 91..
Warren & F. 1st m. <s,’96
Westchester cons. 7s,’91. ...

West Jersey 1st m. 6s, *S6
do do 78, 1397....

Western Penn. RR. 6s. 1393....
do do 6s P b ’96

Wilming. & Read.,lstM.,7,1900
do do 2d Mort. 1902

CANAL BONDS
Delaware Division 6s, ’78
Lehigh Navigation 6s,’34

do RP.,’97....
do • ’77
do conv ,'82
do conv., g,’94.

. do gold, ’97
Morris, 1stM.,6, 1876

do 2d M., 1876
do boat, ’85

Pennsylvania 6s, 1910
Schuylkill Nay. 1st m.6s,’97..

do 2d in., 6b, 1907
do

. ni. 6s, c.. ’95..
do 6s,Imp.,’80..
do 6s,boat*car,1913
do 7s, boat & t ar.1915
do scrip

Susquehanna os, 1894 .....

BALTIMORE.
Maryland 6s, Jan., A., J. & O...

do 6s, Delence
Baltimore fs of ’75

do 1884
do 6s,190C
do 1890, Park 6s

Baltimore & Onto 6s of ’75
do do f,s ot ’80... .

do do 6s ot ’85
Central Ohio, lst.M.,6 .

Marietta & Cln.,1st M.,7,1891.
do do -2d M.,7,1896.

Norfolk Water 8s
North. Cent. 2d M., S. F., 6, ’85.
do • do 3d M.. S. F., 6,1900
do do 3d-M. (Y. & C) 6,’77
do do Cons, (gold) 6,1900

PlttB.* ConnellBV., 1stM.,7, ’98
do do 1st M., 6,1889

West Md.lstM.,endorsed,6,’90
do 1st M., unend.. 6.’90.
do 2d M.,endorsed,6,’90

Baltimore & Ohio stock ..

ParkersburgBranch...
Central Ohio

do preferred....
CINCINNATI,

Cincinnati 5s
do 6s
do 7s....
do 7-30s

Cincinnati Southern RR. 7.30s
Ham. Co.,Ohio 6 p.c. long bds.
do do 7 p.c.,1 to5yrs.

I do do lg bds,7 &7.80s
Cin. & Cov.Bridge stock, pref

do bonds, Bhort
do bonds, long.

Cin., Ham. * D., 1st M., 7, 80..
do do 2d M.,7,’85..
do do 3d M., 8,77..

Cln.. Ham.* Ind.Ts guar
Cln. & Indiana, 1st M., 7

do do 2d M.,7,1877.
Colum., & Xenia, 1st M.,7, ’90.
Dayton * Mich., 1st M., 7 81..

do do 2d M.,7,’84..
do do 3d M.,7. ’88..
do To’do dep.bds.7,’81-’94.

Dayton & West., 1st M.,7, 1905.
do do 1st M., 6, 1905.

Ind., Cln. & Laf., 1st M.,7...,
do (I. AC.) 1st M.,7,1888

Little Miami,6,18S3...
Cin. Ham. & Dayton stock....
Columbus & Xenia stock
Dayton & Michigan stock ....

do 8 p. c. st’k guar
Little Miami stock
Ch cinnat’ Gas. stock

LOUISVILLE.
Louisville 6s, ’82 to ’87

do Gs,’97 to’98
do Watei 6s,’87 to’89..
do AVatcr Stock 6s,’97.
do ' Wharf 6s
do special tax 6s of’89.

-Jeff., Mad.*I,l8tM.(I*M)7,’81
do do 2d M.,7,
do do 1st M.,7,1906...

Loulsv.C. & Lex.,1st hi.,7, ’97.
i outs. & Fr’k., 1st M.,6,’70-’78.

do Loulsv. Loan,6.’81.
L. «Nasb.l8tM. (m.s.) 7.’77..
do Lou. Loan lm.s.)6, ’86-’87
do do (Leb.Br.) 6,’86
do lstM. (Mem. Br)7,"TO-^.
do lstM.(Leb.br.ex)7, ’80-’85
do Lou.L’n(Leb.br.ex)6,’93
do Consol. 1st M.,7,1898.
tefferaon.. Mad. & Ind
Louisv., Cin. & Lex.,pref...

do do common.
Loul3Tille & Nashville

ST. LOUIS.
St Louis 6s, Long Bonds

do Water 68 gold
do do do (new),
do Bridge Approach g. 6s
do Renewal gold 6s * *03%
do Sewer g. 6s (due’91-2)* 108%

St. Louis Co. new Park g. 6s.* 102%
At.* Pacific guar, land grant* 4<)

do 2d M 33
* And Interest..

102%94*
98
92

10

96

102*

101

*104

81

108
102
102%
103

102%
103
102
96%
1(7
95
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
*

ljt s. Bonds ana active Railroad Stocks are quoted! on a previous page. Prices represent the per cent value, whatever the par may be
Bid. Ask.

.... ....

....

48”

28*' 30’
12
12 * . ♦ *

12 e -r * t

12
10 11

112 ....

10S” ....

••• •

....

* tt *

101
102
102 , ,

37 # ,,

37 -

T T - -

37 * » -

36 „ . „

37 ....

37” ::::
105”

• • • •

105 ....

107 *..

101 x „ *..

1015k

ioi*

100*
....

101 ...

loiiv
• *

101 % 102*
100

io& 109”
108% 109
110
no
no .

117 rr-

117
117
119 |(;tt

114 ....

20*
20* ....

50 t - r -

50
38
38
12* 18
11 15
11 12*
10* 12
4* ....

4* ....

4 5
101* ....

105 ....

108
107 9 t ,

33
34"

32 34
32 # , T t

32
31 ....

*6”
71
50* 50*
71*
50* 50*
50
97 102
33 37
34
34 « « .

60* ....

54*
m 41*
9 9*
74* 74*

103 105
88 ....

106 107
110 . .

114* 116
62

93*
60*
40

93%

44
31* 32
iw* 105*

69* 70*
102* 102*

'5* ...

141 ....

54 60

97* ....

112” ...

y 9
25 25*

2l* 22*

70
35

119 120
9 • t * ,

Bid. Ask.

48 49

....

26”
255
.... 70

110 111
104 105

27~ 27 j*
. . . . 36

85

• • • •

43*

iis*
* * * *

92”
....

101*
114 115
105% ff #

109*
111
106 106*

no 110*
106

139* t1 , .

m ...

90”
7oii

74” 75”
106 ’

• • • •

... 101
93* 93*
90
98 9)
36* 86%
8b*
. . . . 85
105* ....

96*
* * * *

96* - r - -

75
60
106 108
110
121 121Y

• . 112
.... 108

•••

107*
• 107

102* 104”
102* 104
98* 10U

103* 106 '

• • • .

87

83* 84”

101* ioi*
106* U»7*
I0( 108
102*
103
102*
101 101*
102
104 105
85
101* 104
104
102
97 98

l06~~
• . • •

102 103
112 114

100*
...

100
102*
95
96
102* ....

lie*
115 ii7
111

109' iii”
m 9i”
99* * * *

99 100
78* 79*
103* 103*
92 93
94* 94*
. . . 112
97 97*
10c* 101
973| 97%
92 92%
95 96
. . . 85

85
103*
111* lis
106%
100*
105 107

93~ ioi”
49 4^*

93“
92 93
.... 55

SECURITIES.

Slate Ronds.
Alabama 5s, 1883

do
do
do
do
do
do

58,1886
8s, 1886
88,1888
8s, Mont. & Euf ’la R.
8s, Ala. & Chat. TL...
8s. of 1892..

Arkansas 6s, funded.
do 7e,L.R.& Ft. S.lss.
do 7s, Memphis & L. R.
do 7s,L.R.,P.B.*N.O.
do 7s,Miss. O. & R. Riv
do 7s, Ark. Cent. R. ...

California 78
do 7s, large bonds.. ...

Connecticut 6s
Georgia 6s *

do 7s, new bonds
do 78, endorsed
do 7s, gold bonds

Indiana 5s
Illinois 6s, coupon, 1877
do do 1879...
do War loan

Kentucky 6s
Louisiana 6s

do do new bonds.,
do do new floating debt
-do 7s, Penitentiary
do 6s, levee bonds
do 8s, do
do 8s, do 1875..
do 8s ..Of 1910..

Michigan 6s,'1878-79
do 68,1883
do 7s,1890

Missouri 68, due In 1875...
do do 1876.
do do 1877.
do dc 1878.
do do 1879.
do do 1880.

Funding bonds due In 1894-5.
Long bds. due ’81 to ’91 lncl..
Asylum or Unlvers., due 1892.
Han. & St. Joseph, due 1875.
do do do 1876.
do do do 1886.
do do do 1887.

New York Bounty Loan, reg..
do do coup,
do 68, Canal Loan, 1375.
do 68, do 1877.

• do 6s, do 1878.
do 6s, gold reg 1887.
do 6s, do coup..1887.
do 6s, do loan..1883.
do 68, do do ..1891.
do 58, do do ..1875.
do 5s, do do ..1876.

North Carolina 6s, old, J. * J..
A. & O.

N. C.RR....J.& J..
do A. & O..
.do coup off.J. & J..
'do do off.A.&O..
Funding act, 1866...

do 1868...
New bonds, J. & J..

do A.&O..
Special tax, Class 1.

do Clas8 2.
do Class 3.

do
do
do
do
do
do
do
do
do
do
do
do

Ohio 6s, 1875
do 6s,1881
do 6s. 1886
Rhode Island 6s
South Carolina68.

do Jan. & July
do April & Oct
do Funding act, 1866...
do Land C, 1889, J. & J.
do Land C, 1889, A.&O.
do 7s of 1888.
do nonfundable bonds.

Tennessee 6s, old
do do ex coupon.,
do do new bonds,
do do do ex coup
do do do new series

Texas, 10a, of 1876
Virginia 6s, old
uo do new bonds, 1866...
do do do 1867...
do do consol, bonds
do do ex matu d coup
do do consol. 2d Bcries..
do do deferred bonds.. .

District of Columbia 8.65s

Railroad stocks.
(Active previously quoted.)
Albany* Susquehanna
Central Pacific
Chicago & Alton

do do pref
Chle., Bur. & Quincy
Cleve., Col., Cfn. & Indlanap..
Cleveland & Pittsburg, guar...
Dubuque & Sioux City
Erie pref
.Hannibal & St. Joseph, pref...
Illinois Central
Indlanap. Cln. & Lafayette....
Joliet & Chicago
Ix)ne Island
Marietta & Cln., 1st pref
u, do 2d prefMichigan Central ;
Morris* Essex
Missouri, Kansas & Texas. ...
New Jersey Southern
N Y., New Haven & Hartford.
Ohio & Mississippi, prefPacific of Missouri.
Pitts.,i Ft. W. & Chic., guar....

d9 do special..Rensselaer & Saratoga, *
Koine, Watertown & Ogdens..St. Louis, Alton & T. Haute...
_d° do do pref
Belleville & So. Illinois, pref..
5KIronMount. & South.

o°* Peoria & Warsaw
loledo, Wab.& Western, pref.
Miscellaneouii stocks
American District Telegraph..BostonWater Power...........
Q^ton Co., BaltimoreGent. N. J. Land Lmprov. Co..
D-laware & Hudson Canal
American coai

SECURITIES.

Consolidation Coal of Md
Cumberland Coal & Iron.
Mariposa Land & Mining Co...

do ao pref
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal
Railroad Bond*.
(Stock Exchange Pidc.es.)

Albany & Susq., 1st bonds...
do do 2d do ....

do do 3d do
Boston, Hartf. & Erie, 1stmort
do do guar....

Bur., C.Rapids &Minn. 1st 7s, g
Chesapeake & Ohio 6s, 1st m...

do do ex coup
Chicago & Alton sinking fund.

do do 1stmort
do do Income

Joliet & Chicago, 1st mort
Louisiana & Mo.. 1st m., guar.
St. Louis, Jack. & Chic., 1st m.
Chic., Bur. & Q. 8 p. c. 1stm...

do do consol, m. 7s
Chicago, Rk. Island & Pacific.
:nu tti

do
Ulil. J.

do
J J. D V 111<| UV M
1st consol

do do 2d mort..
do do con.conv.

Am. Dock & Improve, bonds..
Mil. & St. Paul 1st m. 88, P. D..

do 7 3-10 do.
7s. gold, R. D.
lstm.,LaC.D
1st m.I.& M.D
1st m. I. & D..
1st m. H. & I).
1st m. C. & M.
1st Consol.
2d m. do

Chic. & N. Western sink, fund

do do
do do
do do
do do
do do
do do
do do
do do
do do

do
do
do
do
do
do

do
do
do
do
do
do

lilt, bonds,
consol.bds
ext’n bds.
1st mort...
cp. gld.bds
reg. do

Iowa Midland, 1st mort. 8s
Galena & Chicago Extended.,

do do 2d mort....:
Peninsula, 1st mort., conv
Chic. & Milwaukee, 1st mort..
Winona & St. Peters, 1st mort.

do do 2d mort..
C.,C.,C.& Ind’8.l8t.m.7s. S. F
Del., Lack. & Western, 2d m.

do do 7s, conv.
Morris & Essex, 1st mort

do do 2d mort
do do bonds, 1900..
do do construction
do do 7s of 1871

Erie, 1st mort., extended....
do do endorsed...,
do 2d mort., 78, 1879
do 3d do 7s, 1883
do 4th do 7s, 1880
do 5th do 7s, 1888
do 7s, cons. mort. gold bds.
Long Dock bonds
Buff., N. Y. & Erie, 1st m.. 1877.
do do do large bds .

Han. & St. Jo. land grants
do do 8s, conv. mort...
Illinois Central, 7 p. c., 1875—
Dubuque & Sioux City, 1st m..

do do 2ddlv.
Cedar Falls & Minn., 1st mort.
Indlanap., Bl. & W., 1st mort..

do do 2d mort...
Mich. So. 7 p. c. 2d mort
Mich. S. & N. Ind., S. F., 7 p. c.
Cleve. & Tol. sinking fund
do do new bonds

Cleve.,P’ville & Ash., old bds.
do do new bds

Detroit, Monroe & Tol. bonds.
Buffalo & Erie, new bonds...
Buffalo & State Line 7s
Kalamazoo & W. Pigeon, 1st
Lake Shore Dlv. bonds

do Cons, coup., 1st...
do Cons, reg., 1st....
do Cons, coup., 2d...
do Cons, reg., 2d

Marietta & Cln., 1st mort
Mich. Cent., consol. 7b, 1902 ..

do 1st m. 8s, 1882, s. f.
equlpm’t bonds...

r Southern, 1st in. 7s
consol. 7s

do
New Jersey

do do
New York & New Haven 6s....
N.Y. Central 6s, 1883

do 6s, 1887.
do 68, real estate....
do 6s, subscription.
do 7s, 1876
do 7s, conv., 1876
do 7s, 1865-76
do & Hudson, 1st m„ coup,
do do lstm., reg...

Hudson R. 7s, 2d m. s. fd. 1885..
ao 7s, 3d mort., 1875...

Harlem, 1st mort. 7s, coup
do do reg

North Missouri, 1st mort
Ohio & Miss., consol, sink. fd.
do do consolidated
do do 2d do
Central Pacific gold bonds....

do San Joaquin br’nch
do Cal. & Oregon 1st.,
do State aid bonds

Western Pacific bonds
Union Pacific, 1st mort. bonds

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1st mort. ...
do do IstCaron’tB.
do do 2d mort

Pacific R. 7s, guarant’d by Mo.
Pitts., Ft.W. & Chic., 1st mort.

do do 2d mort.
do do 3d mort.

Cleve, & Pitts, consol, s. fund.
do do 3d mort
do do 4th mort

Col., Chic. & Ind. C. 1st mort..
ao do 2d mort..

Rome, Watert’n & Og.con. 1st
St. L. * Iron Mountain, 1stm..
do do 2d W..

SECURITIES.

Alton & T. H., 1st mort
Alton & T. H., 2dmort. pref..
do do 2dmort.iacom

Belleville & S. Ill. R. 1st m. 8i
Tol.. Peoria & Warsaw, E. D.

do do W. D
do do Bur. Di
do do 2d mort.
do do con

Tol. & Wabash, 1st m. extend,
do do lstm. St.L.di
do do 2dmort
do do equipm’t bds
do do con. convert.
Hannibal & Naples, lBtmort..
Great Western, 1st mort., 1888

do 2d mort., 1893.
Quincy & Toledo, 1stmort. 189
Illinois & So. Iowa, 1st mort..
Lafayette, Bl’n & Miss., 1st m
Han. & CentralMissouri, 1st ii
Pekin,Lincoln & Decatur, 1st r
Cln., Lafayette & Chic., 1st m
Del. & Hudson Canal, 1stm., ’9
do do 188
do do 187
Long Island RR., 1stmort....
Nashville & Decatur, 1st m. 7s
South Side, L. I., 1st m. bonds,
Western Union Tel., 1st,]

Miscellaneous List.
(Brokers' QuotationsA

Atchison & P. Peak, 6s, gold.
Atlantic & Pacific L. G. 6s, gl

Bur.
do
do
do
do
do
do
do
do

Mo. Riv.
do
do
do
do
do
do
do C
do

, stock...
Landm.
2d S., do 7s...
8dS.,do 8s...
4th S., do 8s..
5th S., do 8s,

Bur.,C. R. & M. (M.div.).g. 7i
Cairo & Fulton, 1st 7s, gold ..

California Pac. RR. 7s, gold..
do 68,2dm.,

Canada & Southern 1st 7s, go:
Central Pacific 7s, gold, conv.

do Land gran
Central of Iowa 1st m. 7s,

do do 2d m. 7s,
Keokuk* St. Paul 8s...
Carthage & Bur. 8s
Dixon, Peoria & Han. 8s.
O. O. & Fox R. Valley 88.

Suincy & Warsaw 8sllnols Grand Trunk
Chic., Dub. & Minn. 8s...
Peoria & Hannibal R. 8s..
Chicago* Iowa R. 8s....
American Central 8s
Chic. & Southwestern RF
Chesapeake & O. 2d m. g<
Col. & Hock. V. 1st 7s, 30
do do 1st 7s, 10
do do 2d 7b, 20
Chicago, C. & Dub. 8s

Connecticut Valley 7s
Connecticut Western 1st 7s.
Chicago & Mich. Lake Shor
Dan., Urb., Bl. & P. 1st m. 7f
Des Moines & Ft. Dodge 1st
Detroit, Hillsdale* In. RR.Ss,
Detroit & Bay City 8s guar.,
Detroit, Eel River & Ill. 8s...
Det., Lans. & Lake M

do do 2d m. 8i
DutclieBS* Columbia 7s
Denver Pacific 7s, gold
Denver & Rio Grande 7s, gold
Evansville & Crawfordsv.,7s.
Erie & Pittsburg 1st 7s
do do 2d 7s
do do 7s, equip....
Evansville, Hen. & Nasliv. 7s.
Elizabethtown & Padu. 8s, con
Evansville, T. H. & Cldc. 7s, g,
Flint & Pere M. 7s, Laud grant
Fort W., Jackson & Sag. 8s
Grand R. & Ind. 7s, gold, guar

do do 7s, plain
Grand River Valley 8s
Hou8. & Texas C. 1st 7s, gold.

Houston & Gt. North. 1st 7s, g
International (Texas) 1st g. ,

lilt.. II. & G. N. conv. 8s
Jackson, Lansing & Sag. 8s

do 78, land grant, gld
do 7s, do new gld
do 68, gld, June* Dec
do 68, do Feb. & Auf
do 7s, 1876, land gran
do 7s, Leaven, br’nch
do Incomes, No. 11..
do do No. 16...
do Stock

Kalamazoo & South H. 8s, guar
Kal., Alleghan. & G.R. 8s,guar
Kansas City & Cameron 10s...
Kan. C., St. Jo. & C. B. 8s of ’85

do do do 8s of ’98
Keokuk & Des Moines 1st 7s...

do funded int. 8s
L. Ont. Shore RR. 1st m. gld 7s.
Lake Sup. & Miss. 1st 7s, gold.
Leav., Atch. & N. W. 7s, guar.
Leav., Law. & Gal. 1st m., 10s..
Logans., Craw. & S. W. 8s,gld
Michigan Air Line 8s
Monticello & P. Jervis 7s, gold
Montclair 1st 7s, gold
Mo., Kansas & Texas gold..
Mo. R., Ft. S. & Gulf lstm. 10s.
do do do 2a m. 10s.

N. J. Midland 1st 7s, gold,
do 2d 78

do
do

do

do 2d 7s, conv.
West. Extension 7s.

Land warrants....

Bid. Ask.

107
91 92

2 76* 76%
. 97 99
. 64 „ ^ ^

55*

8 ....

....

. 82
r 63 # ,

. 57 59

; 46”
* * *

. 45 50

. 79 80
. 57 60
0 ... 60

60
60

n ....

• • • •

• - * 1 »6
i 109 109
4 108% • • •

7 .... ....

. ...

80”
. ICO* 100*

30
. 36 40
. 30 45

114
. 104* 105
108 - - T T

108
. 108
108
108

h 108 T. „ .

h 108
l. 35

58 70
. 60 75
g •••• 70
3 ... 55
. 103 108
g 85
d J32* 40
J ... ....

. 103
. 103 • t.t

3 103
103

* 103
j 103

20 40
103
93 98

. 103 T t

.... 95
8 .... 25
s 85 95
6 95
s 90

. 20 40
6 .... 25

35*
i 20

92 94
68

44 45
r 35 40

* 97” 106”
60 70

3 59
3 ....

65

.... 50
50 60
67 70
95 100
85
75
.... 85
.... 60
.... 84

'

80 82
90 95
55 70
102
85
95 98
77* 81
80
.... 85
..... 85
.... 70
... 60

98 100
.... 85
80 83
67 70

65
71 73
72 76
91 95

23” 26”
18 22
22 24

95
90 100
95 100

50
• • • .

70 ....

60"
30 40
.... 85
15 25
22
100 105
... 55
28 32
. . „ 50
51 t t

50
25 32

15
18 21
5

. . , , 8
27* 90
19 21 *
» . • • 85 I
92 96 (J

SECURITIES.

Oswego & Rome 7b, guar...
Peoria, Pekin & J. 1st mort.
Peoria & Rock 1.7s, gold
Port Huron & L. M.7s, gld, end

do do 7s, gold...
Pullman Palace Car Co. stock.

do bds, 8s, 4th series
Rockf’d, R. I. & St. L. 1st 7s, gld
Rome & Watertown 7s
Rondout & Oswego 7s,gold...
Sioux City & Pacific 6s
South Pacific 6s, gold
Southern Minn, construe. 8s...

do 7s
St. Jo. & C. Bl. 1st mort. 10s...
do do 8 p. c.

St. Jo. & Den. C. 8s, gld, W. D.
do do 8s, gld, E. D..

Sandusky.Mans. & Newark 7s.
St. Louis, Vandalia & T. H. 1st.
do do 2d, guar.

St. L. & So’eastern 1st 7s, gold.
St. L. & I. Mt. (Ark. Br.) 7s, g..
Southern Central of N. Y. 7s...
Union* Logansport7s
Union Pacific, So. branch. 6s, g
Walkill Valley 1st 7b, gold
West Wisconsin 7s, gold
WisconsinValley 8s

Southern. Securities.
(Brokers' Quotations.)

CITIES.

Atlanta, Ga.,7s
do 8s

Augusta, Ga.,7s, bonds
Charleston stock 6s
Charleston. S. C., 7s, F. L. bds.
Columbia, S. C., 6s
Columbus, Ga., 7s, bonds
Lynchburg 6s
Macon 7s, bonds
Memphis old bonds, 6s

do ' new bonds, 6s
do end., M. & C. RR. ...

Mobile 5s,(coups, on)
do 8s,(coups, on)

Montgomery 8s
Nashville 6s, old

do 68, new
New Orleans 5s

do consol. 6s
do bonds, 7s
do gold 7s, quarterly
do 10s
do to railroads, 6s..

Norfolk 6s
Petersburg 6s
Richmond 6s
Savannah 7s, old

do 7s, new...;
Wilmington, N. C.,6s,gold....

do do 88, gold....
RAILROADS.

Ala. & Chatt. 1st m. 8s., end....
Ala. & Tenn. R. 1st mort. 7s...
do do 2d mort. 7s
Atlantic & Gulf, consol

do do end. Savan’h.
do do stock
do do do guar...

Carolina Central 1st m. 6s,
Central Georgia 1st mort.1

do consol, m. 7s.
do stock

Charlotte Col. & A. 1st M. 7s
do do stock...

Charleston & Savannah 6s, end
Savannah & Char. 1st m.7s....
Cheraw & Darlington 7s..
East Tenn. & Georgia 6s..
East Tenn. & Va. 6s, end. Tenn
E. Tenn. Va. & Ga. 1st m. 7s...
do do stock......

Georgia RR. 7s
do stock

Greenville & Col. 7s, guar
do do 78, certif....

Macon & Brunswick end. 7s...
Macon & Western stock....
Macon & Augusta bonds...
do do endorsed.
do do stock

Memphis & Charleston 1st 7s..
do do 2d 7s...
do do stock .

Memphis & Little Rock lstm..
Mississippi Central 1st m. 7s...

do 2dm. 88....
Mississippi & Tenn. 1st m. 7s..

do do consol. 8s.
Montgomery & West P. 1st 8s.

do do Income
Mont. & Eufaula 1st 8s, g. end.
Mobile & Mont. 8s, gold, end..
Mobile & Ohio sterling

do do do ex certif
do do 88, Interest
do do 2d mort. 8s.....
do do stock

N. Orleans & Jacks. 2d m. 8s...
do do certif’s 8s..
N. Orleans & Opelous. 1stm. 8s
Nashville & Chattanooga 6s...
Norfolk & Petersburg lstm.Ss

do do 78
do do 2d m. 8s

Northeastern, S. C., 1stm. 8s..
do 2dm. 8s....

Orange & Alexandria, lsts, 6s..
do do 2ds, 6s..
do do 3ds, 8s..
do do 4ths, 8s..

Richm’d & Petersb’g 1st m. 7s.
Rich., Fre’ksb’g * Poto. 6s—

do do conv.7s
Rich. & Danv. 1st consol. 6s...
Southside, Va., 1st m. 8s

do 2d in., guar. 6s.
do 3d m.6s.... ...
do 4th m. 8s

Southwest RR. Ga, 1st m
do stock >

S. Carolina RR. 1st m. 7s, new.
do 6s.....
do 7s
do stock

West Alabama 8s, guar
PAST DUE COUPONS.

Tennessee State coupons
Virginia coupons

do consol, coup....
Memphis City coupons...

100
93
55
62

82
49
8

80*
72
80
60
80

is'
55
50
47

Bid. Ask

90 100
70 75

46
15 25

94'
• •••

95
92 94
• - * » 20
95 • • • •

40
.... 60
62 68
40 55
71 75
80 90
""

20 *
25 30
. . % , 85
98 101

90
... 60

• • • •

85”
55

m „ 60
f ttt 70
44 47*
* # * * 70

72 74
77 82
83 87
54 56
65 70

62
70 78
75 80
70 78
45 50
40 43
48 55
30 40
35 45

65
70 80

70
34 87
50 55
34 37
34 37
40 50
37 42
70 75
75 80
83 85
86 90
86 90

65
.... 80

15 25
52
42

68 72

80

74'

65’

10
30
75
102
95
57
67
85
62
50
90
75
75
92
60
93
80
54
50
90
81
88
90
15
85
72
10
65
85
75
90
67
87
60
25
60
60
55
55
50
10
100
90
85
80
98
88
82
92
85
90
82
91
75
90
80
80

94
55
67
10
90

57
40
90
60
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NEW YORK LOCAL SECURITIES.

Bank Stock List*

Companies. Capital. Dividends. Price.

Marked thus (*) are 1
notNatlonal. Par Amount. Periods. 1873 1874 Last Paid. Bid. Askd

America” 100 3,000.000 J.&J. 10 10 Jan. 2,*75. ..5 .... 157
American Exchange. 100 5.000.000 M.&N. • 8 8 May 1,75...4 116)4 ......
Bowery 100 250,(XX) J.& J. v t . r 12 Jan. 2, ’75..6 • ......

Broadway 25 1,000,000 •J. & J. 24 24 J an. 2, '75.. 12 ......

Bull’s Head* 25 300,000 Q-J. 16 . . .t f Mch. 1, ’75..5 •

Butchers & Drcvcrs .. 25 800.000 .1. & J. 10 10 Jan. 2, ’75...5
Central 100 2,000,000 J. & J. 8 4 Jan. 2,75...4 ICO
Chatham 25 450,000 J.& J. 12 10 Jan. 2, 75.. .5
Chemical 100 300,000 ev.2raos 100 91 Mch. I, ’7>.15 1,600 • ... .

Citizens’ 25 600.000 J. & J. 10 10 Jan. 2, 75...5 ....

City 100 1,000.000 Q—F. 20 20 May 1, ’75...5 300 • . .

Commerce 100 10,000.000 J.& J. 8 8 Jan. 4, 75. .-4 120
Continental 100 1,500,000 J. & J. 4 Jan. 4. 75...4 y i }$ .

Corn Exchange* 100 1,000 000 F. & A. 10 10 Ft h. 1, 75. ..5 133 ......

Currency 100 100,000 J. & J. 12 8 July 1, 74. ..4
1UU 1,000 000 J. & J. 7 JulvlU,73.3)4

East River 25 350,000 J. & J. 8 8 Jan . 2, ’75.. .4
Eleventh Ward* 25 200,000 J. & J. 7 7 Jan. 4, ‘75.3*
Fifth 100 170,000 Q-J. 14 11 A pi. 5. '75.2V . •• •

First 100 500.000 Q-J. 15 14 Jaa. 2, 75...8 200 ......

Fourth 100 R 000,000 J.& J. 9 8 Jan. 2.75.. 4 98)4 98*
Fulton 30 600,000 M.&N. 10 11 2-3 May !, ’75.,-5 156
Gallatin 50 1 500,000 A.& O. 8 8 Apl 10,75. .4
German American*.. 100 2 000,000 F.& A. 8 3 Feb.l, 74...3 a4 96
German Exchange*... MX) ’200,000 M.&N. , , ... 7 May 1,74...r.
Germania* 100 200,000 M.&N. 10 10 M.iy, I,’75...8
Greenwich* 25 200.000 M.&N. 20 20 Nov.l,’74..1‘.'
Grand Central* 25 100,000 M.&N.
Grocers* 40 300.000 J. & J. 10 10 Jan. 2, 75...5 100 110
Hanover 100 1 000.000 J. & J. 8 S July 1.74.. .4 ...... 97
Harlem* 100 ’100,000 M.&S. 8 8 Mch. 1,75..4 •

_ 1 • • • ......

Importers’ & Traders’. 100 1 500,1100 J. & J. 11 14 Jan. 2,75...7 200}$
Irving 50 ’500.000 J. & J. 8 10 Jan. 2, 75...5 130 ... . .

Leather Manufactrs... 100 600.000 J. & J. 12 12 Jan. 2.75.. .6
Loaners’* 100 500,(XX) F. & A. 7 s* Feb.12,’74.3* .......

Manufctrer8’& Build.* 100 4:0,000 J. & J. 10 9 Jan.10,75.. .4
Manhattan* 50 2.050,000 F.&A. JO 10 Feb. 1U.75..5 150
Manuf. & Merchants*. 100 300,000 J. & .J. 4 Jan.2,75..3)4
Marine IOO 400,000 J. & J. 12 U Jan 2, 75...5
Market IOC 1,000,000 J. & J. 10 10 lan. 2.75...5 hi
Mechanics 25 2.000,000 J.& J. 10 10 Jan. 2. ’75...5
Mech. Bkg Asso’tion.. 50 500,000 M.&N. 8 TV, May 1,75.... 8 100
Mechanics & Traders.. 25 600,000 M.&N. 10 10 May 1,75c...5 ... •

Mercantile 100 1 000,000 M.&N. 10 9 May 1, ’75...4 ......

Jlerchants 50 3!goo,oco J. & J. 8 8 Jari 2. 75.. .4 122
Merchants’ Ex 50 1,000,000 J. & J. 6 4 Jan. 2.75...4 103 106

Metropolis* 100 500,000 J. & J. 8 lan.2, 75..4
Metropolitan 100 4.000,000 J. & J. 10 10 Jan. 4,75.. .5 132 131
Murray Hill* 100 220,000 A. & O. 4 8 Apl. i,*i5. .4 ......
Nassau* 100 1,000,000 M.&N. 8 8 N« v.U',74. .4 ... 105
New York 100 8,000,000 J. & J. 10 10 Jan. 2, 75...5
New York County 100 200,000 J. & J. H 13 Ian. 2,75.. 215 ••••••

N Y. Nat.Exchange.. 100 500,0G0 •T. & J. 6 » » t - t Jan. 2,75...4 ...... 104
N Y. Gold Exchange*
Ninth

100
inn

500,000 J. & J.
T At .T

5
Q

May, 73...5 ioo* *
Ninth Warn* 100

i jiAAIjWU

180,900 j.& J. s Jan., 73. .8
North America* 100 1,000,000 J. & J. 8 8 Jan. 2,75 ..4 101
North River* 50 400,000 J. & J. 7 7 July 1, ’74.3* ...

Oriental* 25 800,000 J. & J. 12 12 Jan. 2, 75...6 . .... .... .

Pacific* 50 422.700 Q-F. 12 12 May 1 75...3 T - t - « -

Park 100 2,000,000 .1. & J. 12 12 Jan. 2.75...6
Peoples* 25 412,500 .].& J. 10 10 lan. 2.75...5 140
Phenlx 20 1,800.000 J. & J.

'

7 7 Jan. 2,’75.3)4 .....

Produce* 100 250,000 3* 3* Julyl-8,’74.3* • . • •

Republic 100 2.000,000 F.&A. 8 8 Feb. 8, 75.,4 99* IOO
St. Nicholas MX) 1,000,000 F.& A. S 8 I*Vb. 8. 75..4
Seventh Ward 100 800,000 J. & J. 6 3 Jan. 2,75...3
Becond 100 300.000 J.& J. 10 12 Jan. 2. 75.. .7 ...... t t.

8hoe and Leather 100 1,000,000 J.& J. 12 12 Jan. 2,75...6 ...... T t • • .

Sixth ioo 200.000 J. & J. 9 8 Jan.2, 75...4 ....

State ofNew York.... 100 2,000,0"0 M.&N. 8 8 Nov.l0,’7l.. 4 112 115
Tenth 100 1,000,000 J. & J. 2v Jan.274.2WEr 82)4
Third 100 1,000.000 J.&.J. 8 8 ‘ .Jan. 2,’75-. 4
Tradesmen’s 40 1,000,(XT’ J. & 12 10 Jan. 2.75...5 145
Union 50 1,500,(XX) M.&N. 11 10 Msy 1.75...5 136
West Side*. 100 200,000 J. & J . 8 8 Jan. 2. 75...4|

Gas and City R.R. Stocks and Bonds.
[Quotations by Charles Otis, 47 Exchange Place.]

Gas Companies.

Brooklyn Gas Light Co _..

Citizens’Gas Co (Bklyn
do certificates....

Harlem
Jersey City & Hoboken
Manhattan
Metropolitando certificates

dp b n .b
Mutual,N. Y
.Nassau. Brooklyn

do scrip
New York
People’s (Brooklyn)

no do bonds....
Westchester County
Certificates
Bonds ..

Williamsburg
do serin

Bleecker St.it F'ulto/iF'erry—stock
1st mortgage

Broadway it Seventh .Are—stock.
1st mortgage

Brooklyn City—stock
1st mortgage

Broadway (Brooklyn)—stock
Brooklyn it Hunter's Pt—stock...
1st mortgage bonis

Central Pk, N. dr. E. River—stock
1st mortgage
2a do

Christopher <£ Tenth Street—stock
CmeyIsland dt Brook'n—iat inort
l)ry Dock, E. B. it Battery—stock
1stmortgage, cons'd

Eighth Avenue—stock
1st mortgage

42d St. it Crand St Ferry—stock.
1st mortgage
Central Cross Toicn—stock
1st mortgage

ftinth Avenue—stock
1st mortgage ... .

Second A venue—stock
1st inortaage
2d mortgage
3d mortgage
Cons. Convertible

Sixth Avenue- stock
1st mortgage
Third Avenue—stock
1st mortgage

Twenly-lhird Street—stecK
d » rtgage

Par Amount. Periods
a3
o8
M

Last
dividend.

Bid

25 2,000,000 Q-F. 5 April, 75 225
20 1,200,000 Q-J. TV April, 75 151)

.... 800.000 A. & O. 4 Oct., 74.
50 r.850,000 F.&A. 4 Feb., 75. i25
20 386,000 J.& J. 5 Jan , 75.
50 4,(XX),000 J.& J. 10 May. 75. (9)
100 2/00,000 M.&S. 5 Mch. 9 75 156

1.000,000 M. & S ....

.... 500,000 J.&J. 7 - - 4

ux> 5 000,000 2)4 Apr.. 75
25 1,000.000 4 J«n. 4 75

‘

i‘i2-
5(0,000 M.&N. 7 98

U0 4,000,000 Q-F. 5 May 75. 145
10 1,000,000 M.& S. 3)4 Jan., 75

300,000 F.& A. 90
50 4fi6’(XH) 5 Jan., 75. 100

53,000 4
2 l,i’00 J. & j.

50 1,000,000 J. & J. 5 Jan., ’75
.... 1,000,000 J. & J. 7 1 97

Askd

230

ioo*
130
165

100

ioo'

100
i000
100
1000

10
1000
100
:oo

1000
100
1000
1000

1000
100

ioo
1000
100
1000

100
1000
50

’00i
to 0
1000
KMX)
tow
1000
100
1000
100
1100

900,000
694,000

2,100,000
1,600,000
2,000.000
300,000
200,000
400,000
3(10,000

1,161,000
550.000
600,000
650 000
307,000

1,200,000
900.000

1,000,000
203,000
750,000
220,000
560,000
200.000
797,000
167,000

l,i 99,500
350,000
200,000
150,000
319'00
750,000
250,000

2,GOO,OCX)
2,000,000
600,000
120,000

* 10 20
J. & J. 7 1880 70
J. & J. 3 Jan., 75 69 70
J.&D. 7 ' 1884 . . * t r 96
Q-F. 3 May.75 195
J. & J. 7 1872 100 102
J. & J. 5 Jan.,75 152*

. . . 63 72*
J. & J. 7 1888 85

35 35
F.& A. 7 1882
M.&N. 7 1890

J. & J. 7 1877
Q-F. •»

w May, 75 . 90
J.&D 93 95
J.& J. 6 Jan.,75 155
J. & J. 7 100
M.&N. 4 M; y, 75
A.&O. 7 1873 100

60
75 SO

J. & J. 7
Q.-F. 2 Feb.74 71 75
J.&D. 7 1877 1(0
F.& A. 7 1876 100
A.&O. 7 1885
M.&N. 7 1888 85
M.&N. 5 Msy.75
J. & J. 7 1890 100
Q-F. 2)4 May, 75 135
J. & J. 7 1890 ino
J * J. 4 Jan.,’75 100
M.&N. 7 ...... 100

Insurance Stock List.

(Quotations by K. S. Bailey, broker, 65 Wall street.)

Companies.
Capital. Net Sur

PLTJ8,
Jan. 1,
1875.*

Dividends. Price.

Par Amount. 1871 1872 1873 1874 Last Paid. Bid Askd

Adriatic 25 200,000 22,177 .... 10 3* 10 Jan., ’75..5 70
iF.rna. ... = 100 200,000 54,339 .... 5 10 J »n., *75. .7 85 95"

147American 50 400.000 244,663 17 14 14 14 Jan.,’75..7 142
American Exch’e.. 100 200,000 68,766 12 6 10 10 Jan.,’75..5 :o2 106
Amity.. 100 200.000 5,095 . . . . . . . .... 7* Jan., ’75. .4 70
Arctic 20 200.000 15.4S6 10 10 5 10 Jan., ’75..5 75 8U ’
Atlantic 50 200,000 106,836 .... . . . . 10 10 Jan., ’75..5 105 110
Bowery 25 800,000 390,375 20 20 20 20 Dec., *74.10 205
Brewers’ &M’lst’rs 100 200,000 7,721 .... .... ... 5 July, *74..5 - T^tt T 75
Broadway 25 200,000 260,575 14 13 20 20 Feb., ’75.10
Brooklyn 17 153,000 240,411 20 20 20 30 Jan., ’75.10 215
Citizens’. - 20 300,000 212,373 13 14 10* 17 Jan ,’7=)..10 160 i:o ’
City 70 210,000 209,894 14* 20 }4* 20 Feb., *75.10 165
Clinton :oo 250,000 156,907 14 17 10 17 Jan., ’75.10 140 146"
Columbia 30 800,000 49,737 10 10 . . . . 10 Jan., ’75..5 85 92
Commerce Fire.... 100 200,000 27,478 10 10 5 10 Jan., ’75..5 85
Commercial 50 200,000 123,679 10 11 5 13 Jan., ’75.10 125
Continental 100 1,000,000 3C6.601 20 8* 8* 10 Jan,’75.4.80 1)5 120
Eagle -40 300,000 474,009 20 20 20 30 Apr., *7i.l5 240
Empire City 100 200,000 119,558 10 10 10 10 Jan., 75 . i 110

100 QOi) (XlO 26JJii6 , ’.0 Jan., ’75..5
Exchange SK 2oo!ooo 92^615 5 10 :0 •Dm., ’75. .5 . ...

*****

Farragut 50 200,000 94,133 .... s* 10 10 Jan., ’75. .5 100
Firemen’s 17 204,000 103,654 10 5 5 13 Jail., ’75..8 125
Firemen’sFund.... 10 150,000 SI ,306 .... 10 Jan., *75.. 5 85 90
Firemen’s Trust... 10 150,000 97,940 10 10 io 10 Jan., ’75..6 no
Gebhatd 100 200,000 19,937 10 10 5 10 Feb.,’75. .5 77V
German-American 100 1,000,000 322,559 .... 4 10 Jan., ’75. .5 97 ioo
Germania 50 500,000 898,751 io 10 10 10 Jan , ’75. .5 115 122
Globe 50 200,000 116,672 u 12* 12* 15 Jan.,’75...8 ISO
Greenwich..... 25 200,000 825,224 22 23 2‘J 50 Jan.,’75.25 800 320
Guardian 100 200,000 43,007 10 8* 10 Jan,, ’75. .5 S3 “ -A-*

Hamilton 15 150,000 125,796 10 17* 20 20 Jan., 75..10 160 166
Hanover 50 500,000 1329,097 8* 10 10 !0 Jan., ’75. 5 115 123
Hoffman 50 200,(XX) , 90,653 10 .... 10 Jan., .5..5 65
Home 100 3,(00,000 +885,281 io 5 .... 10 Jan.,’75..5 100 11-5
Hope 25 150,000 28,741 10 5 .... 10 Jan.,’75..5
Howard... 50 500,000 143,162 9* .... TV 10 Jan.,’75...6 105 110
Importers’* Trad.. 50 200,000 77,712 10 10 5 15 Jan., ’75..6 115

Irving 100 200,000 14,861 .... 7 7 Jan. ,’.5. .8 85 90
Jefferson 30 200,010 136,244 io 10 10 10 Mch. ,*75. .5 150 .. ..1

Kings Co. (B’klyn) 20 150,000 174,612 10 10 10 20 Jan.. ’75.1c 170 ......

Knickerbocker 40 280,000 8»),264 15 20 20 20 Jan., *75.10 ISO 140
Lafayette (B’klyn) 50 150,000 121,317 10 10 10 Jan., 75.10 135
Lamar.. ’ 100 200,OCX) 83,445 10 Jan. ,*75.. 5 95 100
Lenox 25 150,000 79.363 10 10 10 10 Jan., ’75. .5 100 ......

Long Island(Bkly.) 50 200,000 169,447 14 15 15 •15 Jan., ’75..8 165 .... •

25 7 U) 90
Manuf & BullderB*. 100 200.000 115,712

....

10 10 tj Jill if i5,, 5 110
Manhattan 100 250,000 187,759 10 10 Jan., ’75. .7 100
Mech.&Trad’rs’.... 25 200,000 315,753 18 20 20 20 Jan., ’75.20 200 . ....

Mecbanics’(Bklyn) 50 150,000 122,479 10 10 10 10 Jan.,’75..5 125 .....

Mercantile 50 200,000 50,008 11 5 5 10 Jan.,’75. .5 90 • ...

Merchants’ 50 200,000 151,863 10 20 7 17 Jan.,’75.10 190 ... ••

Metropolitan 30 300,000 26,755 4 10 j an.. *75..5 75 80
Montank (B’klyn). 50 200,000 121,476 i2 20 20 20 Jan., ’75.10 162 170
Nassau (B’klyn)... 50 200,000 234,314 20 25 20 20 Jan., *75.10 185 195
National 37* 200 000 96,648 12 5 10 Jan., ’75. .6 103
N. Y. Equitable.... 35 210,000 3( 6^985 20 20 20 20 lan.’’75.10 185
New York Fire ... 100 200,000 196,001 16 16 18 20 Feb..’75.10 ISO ....

N. Y. & \onkers.. 100 200,000 20,529 10 Jan., *75. .5 77
Niagara 50 500.000 426,524 3* - t 10 10 Jan., ’75..5 112 115
North River 25 350,000 128,600 15 io 12 12 Apr., *75. .6
Pacific 25 200,000 350,139 20 20 20 30 Jan.,’75.10 220 ......

Park' 100 200,000 165,216 11 14 18 20 Jan.,’75.10 160 165
Peter Cooper 20 150,000 211,544 12 16 20 2*0 Feb.,’75.10 200 210

20 150 000 19,2 708 g 12 14 18 Jan., 75.10 155
Phenix (B’klvn) .. 50 1.666’,666 536/222 12 10 10 10 Jan.j *75.10 112 115
Produce Exchange lull 200,(00 12,500 . r - •

. .

Relief 50 200,000 43 flRJ U 10 5 io Jan., ’75. 5 85
100 300,000 im him 10 9* n ■lan., ’75. .5 90

Ridgewood 10' 200,000 58,877 10 J- n.,’ ’75. .5
Resolute 100 200,000 30,441 3 W r 10 •Tan., ’75 .5 75 81
Rutgers’ 25 200,000 191,749 16 20~ 20 20 Fet.,’75.10 175 185
Safeguard 100 200,000 90,597 5 10 Jan., ’75..5 97 100
St.Nicholas 25 150,000 61,403 10 10 10 11 Feb., *75. .5 ...... .

Standard 50 200,000 121,506 10* 15* 6 15 Jan., ’75..( 120 125
Star 100 200,000 78 ‘HO 10 10 5 10 Jan., ’75..5 95
Sterling 100 200.000 71/177 10

5
10 10 10 Feb.’,’75 .5 95

Stuyvesant 25 200,000 165,369 12 13 16 Jan., ’75.10 145 *«••••

Tradesmen’s ?5 150,000 153 966 14 14 10 10 Jan., ’75.10 150
United States 25 250,000 246,825 14 14 114 14 Jan.\ *75. > 165 ••••*<

Westchester 1C 250.000 +162.560 no 120
Williamsburg City. 50 250,OHO 1 256,690 io 10 Ko i2 1 Jan., *75.io 160

1
170

* Over all liabilities, Including re-tnsurance, capital and profit serin
. tStock dividends of 25 per cent by the Hanover and Westchester, and 20 percent
by the Home, have since been declared out of above net surplus.

City Securities.
[Quotatl ons by Daniel A. Moran* Broker, 40 Wall Street.]

• This column bUows last dividend on stocks, also date of rtWHflty of bonds.

Hew York:
Water-stock 1841-63.

do 1854-57.
Croton water stock.. 1845-51.

do do ..1852-60.
Croton Aqued’ct stock. 1865.
do pipes and mains
do reservoir bonds

Central Park bonds.. 1853-57.
do do ..1853-65.

Dock bonds 1852.
do 1870.

Floating debt stock 1860.
Market stock 1865-68.
Soldiers* aid fund 1863.

do do 1863.
Improvement stock.... 1869

do no 1869.
Consolidated bonds var.
Street imp. stock' var.

do do var.

Jersey City:
Water loan...:. . ..1852-67.

do 1869-71
Sewerage bonds 1866-69.
Bergen bonds 1868-69.
Assessment bonds... 1870-71.

[Quotations by N. T. Beers.
Brooklyn-Local Improvem’t
City bonds.

do
Park bonds
Water loan bonds
Bridge bonds.
Water loan.
City bonds
Kings Co. bonds

do do
AjlJUifllflin bondsjflat

Interest.

Bondsdue.
Rate. Months Payable.

5 Feb.,May Aug.& Nov. 1870-80
6 do do 1875-79
5 do do 1890
6 do do 1883-90
6 do do 1884-1911
7 - May & November. 1884-1900
6 Feb.,May Aug.& Nov. 1907-11
5 do do 1874-98
6 do do 1874-95
5 do do 1871-76
7 May & November.

Feb.,May, Aug.& Nov.
1901

6 1878
7 May & November. 1894-97
6 do dc 1873-75
7 do do 1876
6 do do 1889
7 do do 1879-90
6g. do do 1901
6 do do 1888
I do do 1879-82

6 January & July. 1877-
7 do do 1899-1902
7 do do 1872-79
7 do do 1874-1900
7

Jr.,

Jan., May, July & Nov.

Broker, 2* Wall st.]

1875-91

7 January & July, 1875-80
7 do do 1881-95
7 do do 1915-24
7 do do 1908
7 do do 1915
6 qo do 1902-1905
6 do do 1881-95

May & November. 1880-88
6 * do do 1975-80

Price

Bid. Ask

*101
101
104*
107
101
*103

90
100
102

"99

108*
1(6*
109
109*
1(8
1C2*
101
107
101

92
101*
91
101*
101*
110
102
91
101*
93
110
101
110
101*
102
102
106
110
102
105

95
102
102
103
101

105*
107*
111
112
109
108
1Q-i
108
108

t
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3 nncstnunts
AND

STATE, CITY AND CORPORATION FINANCES.
The “ Investors’ Supplement” will be published regularly

hereafter on the last Saturday of each month.
~~

ANNUAL REPORTS

Lake Shore & Michigan Southern.
(For the year ending December 31, 1874.)

The annual report of this company, bearing the signature of
Cornelius Vanderbilt, President, states that the number of miles
operated in 1874 was the same as in 1873—1,175.39 miles—of
which 540.37 miles are main line, (Buffalo, N. Y., to Chicago, Ill.,)
and 635.02 miles are branches and tributary roads. The company
owns 1,024.71 miles (although 160.11 miles are embraced in three
other organizations), and leases 150.68 miles.
“Of the 540.37 miles of main line 230.80 miles are double track,

which is equivalent to 770.45 miles single track in the main line,
of which 514 miles are laid with steel rail.
“ The construction account in 1874 amounted to $1,043,723.82;

as follows :
New side tracks, 40.67 miles ...$ 359,447 90
Ashtabula Harbor -Docks for coal. &c 76,086 87
Keal estate purchased $154,351 72
Less real estate sold 30,621 29 123,728 43
New buildings—ronnd houses, &c 358.996 17
New stone and iron bridges (in place of wood) 125,464 45

Total-1874 $ 1,043,723 82
Total—1873.. 2,349,959 84
Total—1872 5,504,217 99
Total—1871 3,343,383 70
Total—1870 1.113,560 90

Total—five years ' $13,354,816 25
“ In addition to the money expended for construction in 1874, a

nominal loss of $337,636.84 on $500,000 Philadelphia & Erie
Railroad stock sold during the year was charged to construction
account,
“The $500,000 of C. P. & A. bonds, against which this stock was

held, matured July l, 1874, and were paid, (except $11,000 not
yet presented for payment), releasing this stock, and it was sold
immediately for $162,363.16.
“During the year 1874 the equipment was increased to the ex¬

tent of thirty-five new locomotives and three hundred and forty -
six cars of various classes, chiefly line cars, put in to reduce our
car service account. This, taken in connection with the recent
reduction from one and one-half cents to one cent per mile for
freight car service, will reduce materially, in 1875, the large bal¬
ance against us in 1874 for hire of cars, amounting to $614,315 86,
and included in the operating expenses. The amount expended
for additional equipment was $702,782.09.
“ The capital stock remains unchanged at $50,000,000.
“During five years past the

Bonded debt of the company was increased. ..$15,110,000, yielding $13,242,806
The capital stock of the company was increased 15.000,000, yielding 5,459,685

Total $30,110,000, yielding $18,702,491
“ The bonded debt of the company stood at the close of 1874 at

$36,511,000; Dec. 31, 1873, $30,195,000—increase, $6,316,000. This
increase was in second general mortgage bonds. These bonds
were sold at 90, yielding to the company $5,697,416 68, thus
enabling the company to extinguish its large and troublesome
floating debt. These bonds now stand as follows:
Outstanding $8,471,000
Set aside to be exchanged for the entire amount of bonds of 1882
outstanding 3,529,000

$12,000,000
EARNINGS.
1874. 1873.

From freight $11,918,349 78 $14,192,398 77 Dec. $2,274,048 99
From passengers 4,249,022 37 4,569,729 74 Dec. 320,707 37
From all other sources 978,758 61 652,380 75 Inc. 326,377 86

Total ... $17,146,130 76 . $19,414,509 26 Dec. $2,268,378 50
Operat'g Expenses & Taxes—
1874, 65 04 p.c.; 1873,70 9 p.c. 11,152,371 56 13,746,59S 54 Dec. 2,594,226 98

" The following comparison of rates received for transportation
of freight will*show that the past year has been marked by the
lowest rates ever known in the history of railroads :

1874. 1873. 1872. 1871. 1870.
East-bonnS freight—per ton per mile...cts. 1,098 1,297 1,212 1,357 1,855
West-bound freight—per ton per mile., cts. 1,432 1,437 1,638 1,478 1,882
All freight—per ton per mile ..cts. 1,180 1,335 1,374 1,391 1,504
“ The decrease of 155-100 of one cent per ton per mile in 1874,

as compared with 1873, amounted to a loss in net earnings of
$1,549;079 59, which is more than three per cent upon the entire
capital stock of this company. The local business of the road
shows a handsome increase over the exceptionally prosperous
year of 1873, the tonnage of local freight moved being 15*4 per
cent and the number of local passengers carried 9’4 percent
greater in 1874 than in the previous year.
“ The earnings from passengers, as compared with 1873, show

the following results :
1874—Moved 3,096,263 passengers an average of 56 miles, at an

average of 2 45c. per mile, earning $4,249,022 37
1813—Moved 2.845,163 passengers an average of 63 miles, at an

average rate or 255c. per mile, earning 4,569,729 74
(ITERATING EXPENSES.

Operating expenses and taxes, 1873 $13,746,598 54
Operating expenses and taxes, 1874 11,152,371 56

Reduction (18*8 per cent) $2,594,226 98
“ Immediately following the panic of 1873, a determined and

effective policy of economy was introduced and enforced, in every
department of the road.
“ The pay-roll for 1874, as compared with 1873, was as follows :

1874—For an average force of 10,747.-. $6,046,337 00
1873—For an average force of 12,318 7,567,597 00

Reduction 1,571 $1,521,359 00
“ Of this reduction of pay-roll $975,667 was caused by the

reduction of force worked, anl $545,692 (8’3 per cent) by reduc¬
ing the pay of the force retained.
“ A large reduction has been made in the mileage of trains,

although the tonnage of freight moved was only 52 per cent
less, and the number of passengers moved was 8T2 per cent
more in 1874 than in 1873.
“ The road and equipment are in excellent condition, and ready

to do a very large business whenever the revival of prosperity
comes. There was expended in maintaining the road and equip¬
ment in 1&74 25‘46 per cent of its earnings : the average for five
years is 2819 per cent.
Mr. Vanderbilt concludes bis report as follows : “ When I was

elected your president, July 1, 1873, I found the financial con¬
dition of this company to be as follows: Capital stock, $50,000,000,
all issued ; funded debt, $29,730,000; floating debt, $6,277,485,
including a dividend due August 1, $2,004,315, and bills and pay¬
rolls for June, $1,478,686. There was not a dollar in the treas¬
ury. Contracts for construction, equipment, 20,000 tons steel
rail, etc., to the amount of $7,894,845, had been made and the
work all commenced, with no provision whatever for meeting the
large payments. The panic of 1873 occurred in September, and
disclosed the fact that the entire dividend just-paid ($2,004,315)
had been borrowed on call, of the Union Trust Company. That
institution closed and passed into the hands of a receiver, who
called this large loan at a time when money could not be bor¬
rowed on the best collateral security. After giving the Trust
Company ample security of my own for this, debt, thus saving
the road from bankruptcy, I undertook to extricate the company
from its financial difficulties.”
“ The contract for building the second track from Elkhart to

Chicago, one hundred miles, has been let aud work commenced.
This contract, amounting to $1,500,000, was amicably cancelled
without loss. Strenuous efforts were made to procure a release
from other large contracts, but so much material lias been pur¬
chased and work done, it was impossible, and they have all been
fulfilled. At this time not a single contract involving the payment
of money is outstanding. The money required to meet these
obligations amounted to $6,394,845 41, as follows.
Construction. Real Estate find Eqipment- $3,754,006 84
20,000 tons steel rail, at $123 per ton, all taken and charged to
Operating Expenses 2,460,000 00

Completion Northern Central Michigan Railroad 65,905 00
Government Tax claim paid 114,933 57

Net earnings $5,993,759 20 $5,667,910 72 Inc. $325,848 48
Interest, leasee and dividend *
(10 p. c.) on guarant’d stock *3,008,192 76 2,654,560 57

Balance—equal to six per cent
upon the capital stock and
$17,576 44 surplus $2,985,566 44 $3,013,350 15

Paid dividend No. 10, 3& per
cent, Feb. 1, 1875 1,607,661 25

Balance absorbed in the $1,-
746,505 91 expended for con¬
struction and equipment... $1,377,905 19
* Includes $156,898 65 interest on floating debt which accrued in 1873, but

was actually paid early in 1874.
“ These figures show the gratifying fact that, notwithstanding

the large decrease in earnings in 1874 as compared with 1873,
amounting to $2,268,378 50—11*6 per cent—the operating ex¬
penses have also been reduced $2,594,226 98—18'8 per cent,
making an increase in net earnings of $325,848 48. The net
earnings of 1874 are the largest in the history of the company.
" The decrease in earnings is all in through freight, as the

decrease in passenger earnings—$320,707 37—is more than met
hy an increase in earnings from all other sources, $326,377 86.”
The decrease in freight earnings is as follows:

From reduced average rate per ton per mile. $1,549,079 59 or 11 per cent
From reduced average distance moved 724,969 40 or 5*2 per cent

Total decrease

Total $6,394,845 41
“ The debt of the company has been increased from $36,007,485

$37,344,225 increase only $1,337,740, of which $649,145 was dis¬
count on six and one halfmillions bonds issued to fund the floating
debt. The passing of two dividends, Feb. 1 and Aug. 1, 1874, and
applying the undivided earnings of 1873 and 1874, $2,413,215 34,
to cancel these obligations, has helped materially, in thus quickly
putting the company upon a sound financial basis, without a
dollar of floating debt, and restoring it to its former high position
as a dividend paying road. As soon as this position was reached,
the policy of paying over to the stockholders every dollar of the
earnings of their property was commenced, and a dividend at the
somewhat exceptional rate of 3£ per cent was paid February 1,
1875, from the earning of the last half of 1874.
“ The charges against net earning, which take precedence of the

dividend, are : interest on funded debt.-leases of branch roads, and
dividend upon the guaranteed stock; and for the year 1875 will
not exceed $2,850,000, or $237,500 per month.”

CONDENSED BALANCE SHEET, DECEMBER 31, 1874.
Assess.

Lake Shore & Mich. Southern Railway and Branches.. 884.60m.. $64,876,528 59
Detroit, Monroe & Toledo Railroad 62.29m.. 1,291,968 13
White Pigeon & Kalamazoo Raiiroad 36.68m.. 610,000 00
Northern Central Michigan Railroad .* 61.14m.. 1,347,494 96
Total r’y owned by L.S.&M.S.R’y Co.($66,464 p.m.).. 1,024.71m.. $68,125,991 63
Equipment for 1,175 miles road, 497 locomotives, 10,442 cars 14,283,471 02$2,274,048 99 or 16*t per cent
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Jamestown & Franklin Railroad, 51 miles—
Advances to December31,1874 ....$1,065,851 19
First mortgage bonds ($282,000) 249,300 00
Second mortgage bonds ($300,000) 255,000 00
Stock ($400,000) • 320.000 00

Lake Shore & Michigan Southern Railway stock (2,514 snares)..
Det., Mon. &Tol. RR. stock (4,136 sh’s, entire issue except 5 sh’s)
Union Stock Yard Stoca, Chicago (2,000 shares)
Empire Transportation Company stock
Merchants’ Despatch Transportation Company Stock.
Capital advanced to Co-operative Despatch lines
Oil Creek & Allegheny River Railroad stock
437—Cin., Wab. &Mich. RR.—1st mort. b’ds, 7sgold..$437,000 00
414—L. S. & Tus. Yal. R’y.—1st mort. b’ds, 7sgold.. 414,000 00
207—Mahoning Coal Railroad=lst mort. bonds..7s.. 207.000 00
14=Erie & Pittsburgh RR.—1st mort. bonds 7s.. 14,000 00
3S=G'd Rapids, New’go & L.S. RR.—1st m. b’ds 8s.. 36,600 00
58—White Pigeon;* Kalama. RR.—1st. m. b’ds, 7s.. 52.200 00
6—Michigan Lake Shore Railroad—1st. m. b’ds, 7s.. 6,000 00
6—Tol., Wab. & W. R’y Sink. F.—1st. m. b’ds, 7s... 4,695 00
66=Leavenworth (Kansas) County Bonds 7s.. 49,500 00

1,890,151 19
251,400 00
413,600 00
200,000 00
60,750 00
79,226 28
151,440 72

300 00

$1,246,000
Sundry Bond Scrip, (our own issues)
Pacific Hotel Company, Chicago=*
First mortgage bonds ($175,000) $173,112 50
Second mortgage bonds ($196,000) 117.600 00
Stock ($125,000) 125,000 00

Bills receivable—New York $500,000 00
Bills receivab e—Cle'eland 47,950 55
Bills receivable—Lockwoud -. 300,000 00

$1,220,995 00

1,737 54

$415,712 50

Cash in New York 1,380,913 97
Cash in Cleveland 22,691 07
Uncollected earnings (collected since January 1) 538,300 57

- $847,950 55

General oftice building, Cleveland (40 per cent) .r
Supplies, rails, fuel, etc 2,785,620

$1,941,905 61
11,612 14

89

$92,681,865 12
Liabilities.

Capital stock ($533,500 ten per cent guaranteed) .$50,000,000 00
Funded debt—
Lake Shore & Michigan Southern Railway Co, 864.60 miles 36,511,000 00
Detroit, Monroe & Toledo Railroad 62.29 miles 924,000 00
White Pigeon & Kalamazoo Railroad 36.68 miles.... 600,000 00

Floating debt—(none).
December liabilities, paid in January 833,225 87
Dividend, paid February 1, 1875 1,634,336 25
Income or profit and loss account 2,179,303 00

$92,681,865 12
The following table presents a very complete exhibit of the

company’s operations and financial conditiqn for the five years of
its existence as a consolidated line.

COMPARATIVE STATEMENT FOR FIVE YEARS.
Load and Equipment.
1870. 1871. 1872.

Miles operated 1,013'06 1,073‘85 1,136 49
Locomotives 299 346 41S
Passenger train cars. 247 229 243
Freight train cars.... 6,077 7,321 9,025

Operdtions and Fiscal Lesults.
Train mileage 8,219,893 10,178,603 9,702,139
Passengers carried.. 2.000,624 1,943,162 2,212,754
Passenger mileage... 159.390,937 141,575,066 162,303,495
Freight (tons) 2,945,774 3,725,425 4,714,733
Freight mileage 509.833,666 720,658,813 9 24,844,140 1,053^927,189 '999,342
Gross earnings $13,457,540 $14,797,975 $17,699,935 $19,414,509 $17,146,130

1373.
1,175-39

462
253

9,843

10,979,143
2,845,163

y in the interest of the bondholders. All our labor and current
supply bills are now paid, as far as practicable, in cash. The
directors recognize the fact that the bondholders have the first
claim on the property, and that it is imperative upon the direction
to apply all the earnings of the road to the interest in the strict
order of equity. With this assurance the directors invite the
confidence of the holders of the mortgage liens to enable them to
make some acceptable proposition upon a substantial basis which,
will permit the continued development of the property in the
interest of all concerned.”
We do not know that any formal proposition for funding

coupons will be made, and provided the bondholders have confi¬
dence in the management of a railroad, and that its earnings will
be properly applied to the payment of interest as fast as there is
any surplus for that purpose, there is no need of any. The Mobile
& Ohio road is exceptionally fortunate in having a president who
is so well-known in financial circles, both here and in London, as
Mr. W. B. Duncan, of Duncan, Sherman & Co., and we trust that
a little patience on the part of bondholders will enable the road to
again reach a position where its income will meet all current
liabilities. „

The directors’ report for the year 1874 has the following :
COMPARATIVE STATEMENT OF REVENUE AND EXPENSES (INCLUDING BRANCH

ROADS).
Levemie.—

Pass’gers.
For 1873... $596,605 14
For 1874... 429,630 86

Decrease.. £166,974 28
Expenses —

Rep’rs of road¬
bed and RR.

For 1873...$529,847 85
For 1874... 473,632 43

Freight.
$2,074,794 84
1,833,923 52

$235,871 32

Conducting
Transport’n.
$865,378 47
731,490 87

Mails.
$61,727 40
61,727 40

Express.
$68,000 00
60,737 50

Total.
$2,801,127 38
2,391,019 28

$7,262 50 $410,108 10

Repairs of
Mach’ry.

$552,037 21
404,015 77

General
Expenses.
$77,207 04
74,015 17

Total.

$2,023,970 57
1,683,154 24

1874
1,175-39

497
257

10,183

9,011,084
3,096.263

Decrease.. $55,715 42 $133,887 60 $148,021 44 $3,19187 $340,816 33
“ While the decrease in revenue was equal to 14.6 per centum

the decrease in the working expenses was 1G.8 per centum as
against the preceding year.
“ The decrease in the business of the road, as compared with

the previous year, of $410,108’ 10, is in a measure the result of
the general depression of business throughout the whole country,
which has been particularly severe upon all Southern enterprises.
Yet, notwithstanding all this, it is believed that, had the extension
of your line from Columbus to Cairo been made in time to prevent
the construction of a direct opposition line from the last-named
place to Jackson, your revenues for the year would have shown
very lavorably, as compared with any preceding year’s results..
“ The road bed and equipment have been maintained in fair

condition. The expenditures have been limited to the actual
necessities, and the strictest economy enjoined in every depart¬
ment of the company’s service.

INCOME ACCOUNT FOR THE YEAR 1874.
Gross earnings : $2,391,019 28

179,363,173 173,224.572
5,511,918 5,221,261

Operating expenses. 8,368,821
Net earnings 5,088,719
Interest 1,590,052
Rentals 133,800
Dividends 2,805,710
Surplus 559,157

9,779,807 11,839.526 ' 13,746,598 11', 152,371
5.018,168 5,860,419 5,667,910 5,993.759
1,825,708 1,906.003 2,342.297 2,686,563
133,830 133.800 258,913 268 274

2,874,355 3,519,446 2,031,390 53,3*0
130,954 301,161 1,035,310 2,985,566

Financial Condition at Close of each Year.
Capital stock $34,938,000 $37,475,830 $50,000,000 $ 50,000,000 $50,000,000
Funded debt 20,815,000 24,909,000 .24,971,000 30,195,000
D. M. & T. RR. bnds. 924.000 924,000 924,000 9 24,000
K.&W.Pigeon buds.. 600,000 600,000 600,000 600,(>00
Floating "debt 3,537,390 3,606,970 6,340,020 6,654.421
Profit ami less 1,529,859 1,369,927 1,417,629 1,428,675

36,511,000
924,000
600,060
none.

2,179,303

Uncollected earnings, as per statement for 1873.
Realized from sale of county and convertible bonds.
Interest received on account of bonds, the property of the com¬
pany (charged in interest paid) . .

Realized from sale of old material during 1874
Cash in bank, Dec. 31, 1873

89,874 19
93,850 00

69,994 10
33,996 00
25,500 22

Total liabilities.. .$62,815,279 $69,413,727 $84,562,650
Cost of railroad 42,701,876 45,472,132 59,983,606
Det. M.&Tol. RR .. 1,291,968 1,291,968 1,291,968
Kalamazoo*W. P... 610,000 610,000 610,000
Ashtabula Branch... 364,005 937,102 1,161,601
N. Cent. Mich .. .. ....

$89,802,097 $92,681,865
63,495,167 64 876,528
1,291,968 1,291,968
610,000 610,000

1,327,240 1,347,494

Total coBStruction$44,967,S19 $48,311,203 $63,047,176
Equipment 9,128,931 10,430,333 12,384,186
Advances, st'ks, b’ds
and ail olher assets 8,718,428 10,672,190 8,831,287

$66,724,377 $68,125,991
13,580,688 14,283,471

9,497,031 ,10,272,403

$89,802,097 $92,681,865
at Cleveland, May
the ensuing year s*

Total construction $62,815,279 $69,413,727 $84,262,650
At the annual meeting of stockholders held

5, the following were elected directors for
Cornelius Vanderbilt, William H. Vanderbilt, Augustus Scliell,
Bobt. L. Crawford, Samuel F. Barger, John E. Burrill, all of New
York ; Henry B. Payne and Amasa Stone, Jr., of Cleveland ; Wm.
L. Scott, Charles M. Reed, Judah C. Spencer, of Erie ; Albert Keep
and J. Condit Smith, of Chicago. The board of directors subse¬
quently elected the following officers : President, Cornelius Van¬
derbilt, New York ; First Vice President, Wm. H. Vanderbilt,
New York; Second Vice President, Augustus Schell, New York;
Treasurer, Edwin D. Worcester, New York ; Secretary and Assist¬
ant Treasurer. George B. Ely, Cleveland ; Auditor, C. R. Leiand,
Cleveland; Managiug Director, Amasa Stone, Cleveland ; General
Superintent, Charles Paine, Cleveland.

Mobile & Ohio Railroad Company.
{For the i/car ending Dec. 31, 1874.)

This company was unfortunately obliged to pass the interest on
its first mortgage bonds due May 1, 1875, and the directors by a
circular inform the holders of bonds that this is in consequence of
the unexampled falling off in earnings resulting from business
depression, and which will probably continue till another crop is
assured. They say that “all tile earnings of tlie past business sea¬
son have been applied to arrears of pay rolls, to current supplies,
to necessary Improvements of the road, and to other matters strict

$2,704,233 79
Less uncollected earnings, including postal service, as per state¬
ment of 1874 137,600 06

Operating expenses $1,6S3,154 24
Interest coupons, matured in 1872 and 1873, not charged or men¬
tioned in report of 1873 139,296 35

Interest coupons, matured and paid in 1874. 197,970 70
Interest pain to secure renewal of floating debt and to prevent
proceedings against the company on the part of holders.. .... 118,346 97

Auditor’s warrants to lan. 1, 1874 $156,080 15
Auditor’s warrants lo Jan. 1875 172,447 96

Increase ; $16,367 81

Pay roll warrants, Jan. 1, 1574 $129,272 77
Pay roll warrants, Jan. 1, 1875 .. 62,302 65

Decrease $66,970 12
Deduct increase increase in Auditor’s warrants 16.367 81— 50,602 31
Paid St. Louis & I. M. RR. Co. old balance due them for advance
charges 12,286 15

Sundry amounts paid in settlement of old judgments, catlle
claims, etc .'. 10,764 92

Paid on account of Oktibbeha branch 45,000 00
Paid on account of floating debt, to prevent sacrifice of seouri- -
ties belonging to company 281,948 85

Cash in bank 27,263 24

$2,566,633 73
“ The cost of road, etc., shows an increase of $823,703. This is

caused by charging this account with the balances to the debit of
the several branches, and also with the balance to the debit of the
so-called ‘Improvement Account.’ These branches are now
virtually completed and their several construction accountB
closed.
“ The proceeds of the sales of lands having been invested in

bonds, and the said bonds cancelled, in accordance with its trust,
the Donated Lands’ account, shows a reduction of $93,266 09 in
the estimated value. This department is now under the control
and management of Mr. Murdock, the late President of the Com¬
pany, who reports that the prospect of sales in the future is most
excellent: during 1874 there were no sales of any consequence.
These lands represent 1,192,464 acres, exclusive of the other small
parcels.
“The funded debt with the matured and unpaid coupons, and

the floating debt, as per exhibits herewith, represent every ascer¬
tained liability of the company up to and including the interest
which matured January 1, 1875, Your attention is cnlledjothe
statement of the cash resources of the company during 1874, and
their disposition, as per exhibit, also attached. Had it been pos¬
sible to foresee the actual course of the company’s bualnfisa,
different from the promise of the later months of 1874. the policy
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of your directors would have been more strictly followed at an
earlier date. The holders of the unpaid coupons have, however,
thus far withheld from hostile proceedings against the company,
thus manifesting confidence in the management as also confidence
that with renewed prosperity the net results of the business would
be appropriated to their payment. It is imperative that this policy
Bhould be rigidly adhered to.”

GENERAL BALANCE SHEET.

Cost of road and equipment main line and branches $18,126,865 37
Donated lands 1,702,887 02
Real estate, town lots and general office building 97,937 91
Company’s lirst mortgage bonds $55,000

“ second mortgage bonds 157,500
“ convertible mortgage bonds 501,050

Sundry town and county bonds 153,500— 867,050 00
Company’s stock 351,700 00
U. S. Quartermaster’s Department—Transportation dues 174,347 41
u! S. Post Office Department 16,356 49
Uncollected earnings 121,243 57
Materials on hand 316,333 41
Individual balances 7,103 53
Railroad balances. 18,372 03
Treasurer’s cash 27,263 24

Total
Liabilities.—

Capital stock
First mortgage stg. bonds...
“ “ 10 year interest bonds

“ interest bonds
“ “ sterling interest bonds
“ 41 funded interest bonds
“ “ Tennessee substitution bonds.
“ “ Coupons matured and unpaid.

Second Mortgage Bonds—
Series L
Series “R,” “S,” “T,” “U”
Series “Rr,” “Ss,” 4lUu”

Gainesville Branch bonds .

Convertible bon3s
Floating debt
Profit and loss

$21,827,509 98

$5,320,600 00
$5,686,000 00

842,100 00
35,200 00
769,920 00
647,000 00

1,66S,G00 00
735,415 32—10,383,635 32

304,158 47
893,500 00
256,200 00— 1,453,858 47

53,000 00
977,550 00

1,166,492 19
2,472,374 00

Total $21,827,509 98
Directors 1874-5.—Moses Waring, David Utley, A. Murdock,

W. D. Dunn, W. H. Pratt, Henry Hall, A. J. Gillespie, R. K. Dow,
W. II. Hays, W. P. Ilalliday, A. F. Elliot. W. B. Duncan, Presi¬
dent; J. J. Walker, Vice-President. A. L. Willoughby is Secre¬
tary and Treasurer. ,

GENERAL INVESTMENT NEWS.

Alabama & Chattanooga.—Mobile, Ala., May 3:—The Alaba¬
ma & Chattanooga Railroad was sold to-day by the Master Com¬
missioner to the Trustees for the first mortgage bondholders for
$1,200,000 over and above the lien created by the Receiver’s
certificate, court costs, &c.
Baltimore & Ohio.—The U. S. Supreme Court lias decided

the case of the State of Maryland against the Baltimore & Ohio
Railroad Company. The State claimed a deferred payment of
$500,000 as due for the period between 18G0-18T0, being one-fiftli
of the amount of passenger fare over the Washington and Balti¬
more branch of the road. The Company refused to pay the
amount to the State, on the plea that the tax was unconstitu¬
tional. This the Court of Appeals of Maryland overruled;
affirming the right of the State to the money in question, which
decision of the Court of Appeals has been affirmed by the Supreme
Court.
The opinion read by Justice Bradley observes that every rail¬

road line is liable to become a^tneans of inter state communica¬
tion. The contract between the State and the Company was a
permissable one ; it was not a tax on traffic, but was simply that
a part of the leceipts were to he set apart as a consideration for
the franchise, and this contract was not obnoxious to the Consti¬
tution. The opinion went on to discuss the question of the right
of the General Government to regulate transportation by railroad
between the States, and asserted that there was no doubt that it
existed in the Constitution, and that if any State should so con¬
trol Its railways as to lay a burden upon other States, or the
private owners of the railroads of any State should do so, Congress
could then exercise its right to regulate the traffic over such rail¬
roads in the interest of the whole people.
Chicago PaiiYillc & Vincennes.—Judge McRoberts of theWill

County (Ill.) Circuit has given liis opinion in the case of Stephen
Osgood vs. the Chicago Danville & Vincennes Railroad company
concuring in the removal of the case to the U. S. Court. Judge
Drummond had taken the view that, under the act of 1875, the
consent to removal by the state court was not necessary. And it
was evident that the act of 1875 was not intended to be a repeal of
old former laws upon removals from state to United States courts.
Erie Railway.—The counsel for the company states that the

suits in the Supreme Court instituted by John C. Angoll and
Stephen T. Arnott have been discontinued, without costs. He is
also reported as saying that as soon as the obligations ofMr. Gould
should be settled the suits against him would be withdrawn, but
as yet the differences bad not been decided, although it was likely
that they would be adjusted soon.
The Jefferson Car Company has obtained a judgment against the

Erie Railway Company for rental on 1,500 cars at the rate of $10,-
500 per month for 21 years, making an aggregate of over $300,000.
Louisville New Albany & St. Louis.—A complaint against this

Air Line Railway lias been filed in the United StatesDistrict Court,
Indiana, for the foreclosure of a mortgage amounting to $1,252,-
000, and the appointment of a receiver is prayed for. The mort¬
gage was executed June 17, 1873, to P. C. Calhoun and George
Opdyke, of New York, as trustees.
New dfcstle & Wilmington.—The Philadelphia WilmiDgton

& Baltimore Company leuee of this road, gives notice that it will
now buy at par, with interest added from January 1 to May 1,

1875, the stock of this company. After May 1, no interest or
dividends will accrue on the stock.
New York Kingston & Syracuse.—This road was sold May 2,

by T. B. Westbrook, referee, on judgments obtained by the Far¬
mer’s Loan and Trust Company, in behalf of the first mortgage
bondholders. The road sold for $750,000, and was purchased by
the Farmers’ Loan and Trust Company, representing the bond¬
holders. It cost over $2,000,000, and runs from Kingston, N. Y.,
to Stamford, Delaware County, a distance of seventy-five miles.
Portland & Ogdensburg.—The City Council of Portland, voted

May 3, another $50,000 to the Portland & Ogdensburg Railroad.
The whole amount thus far granted by the city is $1,214,181 67,
leaving $50,000 more to be paid them as per vote of the city.
Portland & Oxford Central.—The bondholders met May 4,

and appointed a Committee to take the surrender of the road as
voted by the stockholders.
Port Royal Railroad.—A Southern exchange says “ it has been

intimated to us that the following telegram has been sent by the
Georgia Railroad & Banking Company. It explains itself

Augusta, (4a., Mav 1, 1375.
‘Edmund Willson, American Exchange National Bank. New York:
Pay the coupons due the 1st of May instant—protesting, however, that such

payment shall not commit the Georgia Railroad & Banking Company to the
validity of these bonds, or any other bonds of the Port Royal Railroad pur¬
port ing to be endorsed by the Georgia Railroad & Banking Company.’
St. Joseph & Denver.—The circular of Hassler & Co., says :

Judge Dillon has declined to give the final order of sale until the
June term of Court, because of the question not having yet been
decided, as to what proportion of the rolling stock belongs to each
division of the road. Some of the rolling stock was bought with
funds received from the proceeds of the sale of the bonds of the
Eastern division, and some from the proceeds of the sale of those
of the Western. As soon as this matter is settled it would seem
that nothing further will occur to prevent an early sale of the road.
It is an error, however, to suppose that injury results to the bond¬
holders from the postponement. The law’s delays are proverbial,
and frequently hurtful, but iu this case we do not think they have
been, as the road is being operated to advantage the meanwhile,
and as the general business of the country improves, it cannot but
do better and better.
St. Louis Iowa & Minnesota.—The object of this recently-

organized company is to purchase the Central Railroad of Iowa
and to cotnplete it from Albia, la., to the north line of the State of
Missouri, and from Nortliwood to the south line of Minnesota.
The capital stock is fixed at $0,500,000.
For the purchase of the first-mortgage bonds of tlie Central road,

the company is authorized to issue an income bond in amount not
to exceed $4,700,000, the same to be secured in tlie payment of its
principal at the end of thirty years by a first mortgage on the
property purchased of the Central Company, from the Minnesota
line to Albia, and a second mortgage from Albia to Moulton, on the
north line of Missouri, this mortgage to be a lien on tlie net earn¬
ings of and receipts from the property mortgaged, save and except
on that from Albia south, until the same shall annually pay 7 per
cent on the bonds issued. The indebtness of the comoany, aside
from that of the issue of the income bonds, shall not exceed $1,000,-
000.—B. B. Gazette. .

Savannah & Charleston.—This railroad is to be sold by order
of court, for $1,500,000. The Charleston Courier says :
Of this amount $1,100,000 will be applied to the payment of the

six per cent mortgage guaranteed bonds of 1856, and tlie seven
per cent first mortgage bonds issued since tlie war (amounting
together to about $1,000,000) and to the payment of coupons &c.
The remaining $400,000 will be applied to the payment of the
funded interest bonds (State guarantee) and the eight per cent
bonds and other claims. The State, under the decree, will be
responsible for any amount of guaranteed bonds not provided for
out of the proceeds of the sale.
Union Pacific.—Notice is given that the Union Trust Com¬

pany of New York has been appointed transfer agent of the Union
Pacific Railroad Company, and will hereafter pay its matured
coupoDS.
Valley (Ya.)—The City of Staunton lias declined to pay its

subscription of $50,000. The following is a summary of the
reports submitted to the meeting of the Valley Railroad stock¬
holders, at Staunton, Va., April 29:
The financial statement up to April 19, 1875, as given in the

report of the majority of the committee of inquiry appointed by
the stockholders, shows tlie following summary :
Receipts.—City of Baltimore subscription* $1,000,000; Balti¬

more & Ohio Railroad subscription, $1,000,000; individual sub¬
scription, $44,152 22; cash advances from Baltimore and Ohio
department of supplies, $47,151 10 ; interest on bonds, &c.,
$11,016 66; bonds passed to Mason & Co., as cash, $148,500;
Richard Randolph, $1,155 32; Edmund Pendleton, $198 45 ; total,
$2,252,173 75.
Expenses.—Engineer’s return (north of Staunton), $786,208 79 ;

engineer’s return (south of Staunton), $21,037 00; engineer's
return (Mason & Co.), $566,921 76; engineering (north), $10,-
485 11; engineering (south), $38,869 02; general engineering,
$45,477 92 ; right of Bay north, $97,306 87; right of way expen¬
ses north, $3,252 05; right of way south, $119,858 78; right of
ways expenses south, $4,512 45; general expenses, $32,069 19;
legal expenses, $15,922 93; road department, $435,523 49 ; miscel¬
laneous, $49,014 31 ; interest, $23,724 82; treasurer (balance in
hand), $3,988 66; total, $2,252,173 75.
Western North Carolina.—The judicial sale of the road is

now appointed to take place at Salisbury, N. C., June 22. The
Court, at a recent hearing, refused to dissolve the injunction pro.
hibitlng the North Carolina Railroad Company from buying the
iwd,
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Jamestown & Franklin Railroad, 51 miles—
Advances to December31,1874 ....$1,065,851 19
First mortgage bonds ($282,000) 249,300 00
Second mortgage bonds ($300,000) 255,000 00

'

Stock ($400,000)... • 320.000 00
Lake Shore & Michigan Southern Railway stock (2,514 shares)..
Det., Mon. & Tol. RR. stock (4,136 sh’s, entire issue except 5 sh’s)
Union Stock Yard Stoca, Chicago (2,000 shares) 200,000 00

1,890,151 19
251,400 00
413,600 00

Empire Transportation Company stock 60,750 00
Merchants’ Despatch Transportation Company Stock ' 79,226 28
Capital advanced to Co operative Despatch lines 151,440 72
Oil Creek & Allegheny River Railroad stock 300 00
43T—Cin., Wab. &Mich. RR.—1st mort. h’ds, 7s gold. .$437,000 00
414—L. S. & Tus. Val. R’y.—1st mort. b’ds, 7sgold.. 414,000 00
207—Mahoning Coal Rai 1 road= 1st mort. bonds..7s.. 207.000 00
14=Erie & Pittsburgh RR.—1st mort. bonds 7s.. 14,000 00
38=Gd Rapids, New’go & L.S. RR.—1st m. b’ds 8s.. 36,600 00
58—White Pigeon]& Kalama. RR.—1st. m. b’ds, 7s.. 52.200 00
6—Michigan Lake Shore Railroad—1st. m. h’ds, 7s.. 6,000 00
6—Tol., Wab. & W. R’y Sink. F.—1st. m. b’ds, 7s... 4,695 00
66=Leavenworth (Kansas) County Bonds 7s..* 49,500 00

$1,246,000
Sundry Bond Scrip, (our own issues) '
Pacific Hotel Company, Chicago=*
First mortgage bonds ($175,000) $173,112 50
Second mortgage bonds ($196,000) 117.600 00
Stock ($125,000) 125,000 00

Bills receivable—New York $500,000 00
Bills receivab e—Cle'eland 47,950 55
Bills receivable—Lockwood 300,000 00

$1,220,995 00

1,737 54

$415,712 50

- $847,950 55
Cash in NewYork 1,380,913 97
Cash in Cleveland 22,691 07
Uncollected earnings (collected since January 1) 538,300 57

$1,941,905 61
General office building, Cleveland (40 per cent) 11,612 14
Supplies, rails, fuel, etc ; 2,785,620 89

$92,681,865 12
Liabilities.

Capital stock ($533,500 ten per cent guaranteed) $50,000,000 00
Funded debt—
Lake Shore & Michigan Southern Railway Co, 864.60 miles 36,511,000 00
Detroit, Monroe & Toledo Railroad 62.29 miles.... 924,000 00
White Pigeon & Kalamazoo Railroad 36.68 miles 600,000 00

Floating debt—(none).
December liabilities, paid in January 833,225 87
Dividend, paid February 1, 1875 1,634,336 25
Income or profit and loss account 2,179,303 00

y in the interest of the bondholders. All our labor and current
supply bills are now paid, as far as practicable, in cash. The
directors recognize the fact that the bondholders have the first
claim on the property, and that it is imperative upon the direction
to apply all the earnings of the road to the interest in the strict
order of equity. With this assurance the directors invite the
confidence of the holders of the mortgage liens to enable them to
make some acceptable proposition upon a substantial basis which,
will permit the continued development of the property in the
interest of all concerned.”
We do not know that any formal proposition for . funding

coupons will be made, and provided the bondholders have confi-
dence in the management of a railroad, and that its earnings will
be properly applied to the payment of interest as fast as there is
any surplus for that purpose, there is no need of any. The Mobile
& Ohio road is exceptionally fortunate in having a president who
is so well-known in financial circles, both here and in London, as
Mr. W. B. Duncan, of Duncan, Sherman & Co., and we trust that
a little patience on the part of bondholders will enable the road to
again reach a position where its income will meet all current
liabilities.
The directors’ report for the year 1874 has the following :

COMPARATIVE STATEMENT OP REVENUE AND EXPENSES (INCLUDING BRANCH
ROADS).

Revenue.—
Pass’gers.

For 1873... $596,605 14
For 1874... 429,630 86

Decrease.. $166,974 28
Expenses.—

Iiep’rs of road¬
bed and RR.

For 1873... $529,347 85
For 1874... 473,632 43

Freight.
$2,074,794 84
1,833,923 52

$235,871 32

Conducting
Transport’ll.
$865,378 47
731,490 87

Mails.
$61,727 40
61,727 40

Express.
$68,000 00
60,737 50

Total.
$2,801,127 38
2,391,019 28

$7,262 50 $410,108 10

Repairs of
Maeh’ry.

$552,037 21
404,015 77

General
Expenses.
$77,207 04
74,015 17

Total.

$2,023,970 J>7
1,683,154 24

$92,681,865 12
The following table presents a very complete exhibit of the

company’s operations and financial condition for the five years of
its existence as a consolidated line.

COMPARATIVE STATEMENT FOR FIVE YEARS.
Road and Equipment.
1870. 1871. 1872.

Miles operated 1,013 06 1,073-85 1,136 49
Locomotives 299 346 41S
Passenger train cars. 247 229 243
Freight train cars.... 6,077 7,321 . 9,025

Operdtions and Fiscal Results.
Train mileage 8,219,893 10,178,603 9,762,133
Passengers carried.. 2.000,824 1,943,162 2,212,754
Passenger mileage... 159.390,937 141,575,066 162,303,495
Freight (tons) 2,945,774 3,725,425 4,714,733
Freight mileage 569.833,666 720,658,813 924,844,140 1,05S;927,189 *999,342
Gross earnings $13,457,540 $14,797,975 $17,699,935 $19,414,509 $17,146,130

1873.
1,175-39

462
253

9,843

10,979,143
2,845,163

1874.
1,175-39

497
257

10,183

9,011,084
3,096.263

179,363,173 173,224.572
5,511,918 5,221,261

Operating expenses. 8,368,821
Net earnings 5,088,719
Interest 1,590,052
Rentals 133,800
Dividends 2,805,710
Surplus 559,157

Capital stock..
Funded debt..
D. M. & T. RR. bnds. 924.000
K.&W.Pigeon buds.. 600,000
Floating debt 3,537,390
Profit and loss 1,529,839

9,779,807 11,839,526 ’ 13,74^598 11*,152,371
5.018,168 5,860,419 5,667,910 5,993.759
1,825,708 1,906.003 2,342.297 2,686,563
133,830 133.800 258,913 268 274

2,874,355 3,519,446 2,031,390 53,350
130,954 301,161 1,035,310 2,985,566

Financial Conditional Close of each Year.
$34,938,000 $37,475,830 $50,000,000 $50,000,000 $50,000,000
20,815,000 2-1,909,000 21,971,000 30,195,000 36,511,000

924,000 924,000 924,000 924,000
600,000 600,000 600, <>00 600,000

3,606,970 6,340,020 6,654.421 none.
1,369,9*7 1,417,629 1,428,675 2,179,303

Total liabilities.. .$62,815,279 $69,413,727 $84,562,650
Cost of railroad 42,701,876 45,472,132 59,983,606
Det. M.&Tol. RR .. 1,291,968 1,291,968 1,29.1,968
Kalamazoo & W. P... 610,000 610,000 610,000
Ashtabula Branch..'. 364,005 937,102 1,161 601
N. Cent. Mich .. .. ....

$89,802,097 $92,681,865
63,495,167 64 876,528
1,291,968 1,291,968
610,000 610,000

1,327,240 1,347,494

Total coKStruction$44,967,819 $48,311,203 $63,047,176
Equipment 9,128,931 10,430,313 12,384,186
Advauces, et'ks, b'cls
and ail other assets 8,718,428 10,672,190 8,831,287

$66,724,377 $68,125,991
13,580,688 14,283,471

9,497,031 10,272,403

Total construction $62,815,279 $69,413,727 $S4,262,650 $89,802,097 $92,681,865
At the animal meeting of stockholders held at Cleveland, May

5, the following were elected directors for the ensuing’year:
Cornelius Vanderbilt, William H. Vanderbilt, Augustus Schell,
Robt. L. Crawford, Samuel F. Barger, John E. Burrill, all of New
York ; Henry B. Payne and Amasa Stone, Jr., of Cleveland ; Wm.
L. Scott, Charles M. Reed, Judah C. Spencer, of Erie ; Albert Keep
and J. Condit Smith, of Chicago. The Doard of directors subse¬
quently elected the following oificers : President, Cornelius Van¬
derbilt, New York ; First Vice President, Wm. H. Vanderbilt,
New York; Second Vice President, Augustus Schell, New York;
Treasurer, Edwin D. Worcester, New York ; Secretary and Assist¬
ant Treasurer, George B. Ely, Cleveland ; Auditor, C. li. Leland,
Cleveland ; Managiug Director, Amasa Stone, Cleveland ; General
Superintent, Charles Paine, Cleveland.

Mobile & Ohio Railroad Company.
(For the year ending Dec. 31, 1874.)

This company was unfortunately obliged to pass the interest on
its first mortgage bonds due May 1, 1875, and the directors by a
circular inform the holders of bonds that this is in consequence of
the unexampled falling off in earnings resulting from business
depression, and which will probably continue till another crop is
assured. They say that “ all the earnings of the past business sea¬
son have been applied to arrears of pay rolls, to current supplies, |
to necessary improvements of the road, and to other matters strict- I

Decrease.. $55,715 42 $133,887 60 $148,021 44 $3,19187 $340,816 33
“ While the decrease in revenue was equal to 14.6 per centum

the decrease in the working expenses was 16.8 per centum as
against the preceding year.
“ The decrease in the business of the road, as compared with

the previous year, of $410,108 10, is in a measure the result of
the general depression of business throughout the whole country,
which has been particularly severe upon all Southern enterprises.
Yet, notwithstanding all this, it is believed that, had the extension
of your line from Columbus to Cairo been made in time to prevent
the construction of a direct opposition line from the last-named
place to Jackson, your revenues for the year would have shown
very lavorably, as compared with any preceding year’s results..
“ The road bed and equipment have been maintained in fair

condition. The expenditures have been limited to the actual
necessities, and the strictest economy enjoined in every depart¬
ment of the company’s service.

INCOME ACCOUNT FOR THE YEAR 1874.
Gross earnings . $2,391,019 28
Uncollected 'earnings, as per statement for 1873 89,874 19
Realized from sale of county and convertible bonds 93,850 00
Interest received on account of bonds, the property of the com¬
pany (charged in interest paid) . 69,994 10

Realized from sale of old material during 1874 33,996 00
Cash in bank, Dec. 31, 1873 25,500 22

$2,704,233 79
Less uncollected earnings, including postal service, as per state¬
ment of 1874 137,600 06

Operating expenses $1,6S3,154 24
Interest coupons, matured in 1872 and 1873, not charged or men¬
tioned in report of 1873 139,296 35

Interest coupons, matured and paid in 1814 197,970 70
Interest paiu to secure renewal of floating debt and to prevent
proceedings against the company on the part of holders 118,346 97

Auditor’s warrants to lan, 1, 1874 1 $156,080 15
Auditor’s warrants to Jan. 1875 172,447 96

Increase $16,367 81

Pay roll warrants, Jan. 1, 1874 $129,272 77
Pay roll warrants, Jan. 1, 1875 02,302 65

Decrease $66,970 12
Deduct increase increase in Auditor’s warrants 16.367 81— 50,602 31
Paid t?t. Louis & I. M. RR. Co. old balance due them for advance
charges ... 12,286 15

Sundry amounts paid in settlement of old judgments, cattle
claims, etc 10,764 92

Paid on account of Oktibbeha branch 45,000 00
Paid on account of floating debt, to prevent sacrifice of securi¬
ties belonging to company. 281,948 85

Cash in bank 27,263 24

$2,566,633 78
“ The cost of road, etc., shows an increase of $823,703. This is

caused by charging this account with the balances to the debit of
the several branches, and also with the balance to the debit of the
so-called ‘ Improvement Account.’ These branches are now
virtually completed and tlieir several construction accounts
closed.
“ The proceeds of the sales of lands having been invested in

bonds, and the said bonds cancelled, in accordance with its trust,
the Donated Lands’ account, shows a redaction of $93,266 09 in
the estimated value. This department is now under the control
and management of Mr. Murdock, the late President of the Com¬
pany, who reports that the prospect of sales in the future is most
excellent: during 1874 there-were no sales of any consequence.
These lands represent 1,192,464 acres, exclusive of the other small
parcels.
“ The funded debt with the matured and unpaid coupons, and

the floating debt, as per exhibits herewith, represent every ascer¬
tained liability of the company up to and including the interest
which matured January 1, 1875. Your attention is called to the
statement of the cash resources of the company during 1874, and
tlieir disposition, as per exhibit, also attached. Had it been pos¬
sible to foresee the actual course of the company’s business,
different from the promise of the later months of 1874, tb§ policy
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of your directors would have been more strictly followed at an
earlier date. The holders of the unpaid coupons have, however,
thus far withheld from hostile proceedings against the company,
thus manifesting confidence in the management as also confidence
that with renewed prosperity the net results of the businesswould
be appropriated to their payment. It is imperative that this policy
should be rigidly adhered to."

GENERAL BALANCE SHEET.

Assets.—
Cost of road and equipment main line and branches $18,126,865 37
Donated lands 1,702,887 02
Heal estate, town lots and general office building.- 97,987 91
Company’s first mortgage bonds $55,000

“ ^second mortgage bonds 157,500
“ convertible mortgage bonds 501,050

Sundry town and county bonds 153,500— 867,050 00
Company’s stock ..' 351,700 00
U. S. Quartermaster’s Department—Transportation dues 174,347 41
U. S. Post Office Department 16,356 49
Uncollected earnings .... 121,243 57
Materials on hand 316,333 41
Individual balances 7,103 53
Railroad balances.. 18,372 03
Treasurer’s cash 27,263 24

Total
Liabilities.—

Capital stock
First mortgage stg. bonds
“ “ 10 year interest bonds

“ interest bonds...
“ “ sterling interest bonds
“ “ funded interest bonds
“ “ Tennessee substitution bonds
“ “ Coupons matured and unpaid

Second Mortgage Bonds—
Series L
Series “R,” “S,” “T,” “U”
Series “Kr,” “Ss,” “Uu”

Gainesville Branch bonds ;
Convertible bonJs
Floating debt
Profit and loss

$21,827,509

$5,320,600
,.. $5,686,000 00

842,10000
35,200 00
769,920 00
647,000 00

.. 1,668,600 00
735,415 32—10,383,635

804,158 47
893,500 00
256,200 00— 1,453,858

53,000
977,550

1,106,492
2,472,374

98

00

32

47
00
00
19
00

Total $21,827,509 98
Directors 1874-5.—Moses Waring, David Utley, A. Murdock,

W. D. Dunn, W. H. Pratt, Henry Hall, A. J. Gillespie, R. K. Dow,
W. H. Hays, W. P. Halliday, A. F. Elliot. W. B. Duncan, Presi¬
dent; J. J. Walker, Vice-President. A. L. Willoughby is Secre¬
tary and Treasurer. ,

GENERAL INVESTMENT NEWS.
Alabama & Chattanooga.—Mobile, Ala., May 3:—The Alaba¬

ma & Chattanooga Railroad was sold to-day by the Master Com¬
missioner to the Trustees for the first mortgage bondholders for
$1,200,000 over and above the lien created by the Receiver’s
certificate, court costs, &c.
Baltimore & Ohio.—The U. S. Supreme Court lias decided

the case of the State of Maryland against the Baltimore & Ohio
Railroad Company. The State claimed a deferred payment of
$500,000 as due for the period between 1860-1870, being one-fiftli
of the amount of passenger fare over the Washington and Balti¬
more branch of the road. The Company refused to pay the
amount to the State, on the plea that the tax was unconstitu¬
tional. This the Court of Appeals of Maryland overruled;
affirming the right of the State to the money in question, which
decision of the Court of Appeals lias been affirmed by the Supreme
Court.
The opinion read by Justice Bradley observes that every rail¬

road line is liable to become a means of inter State communica¬
tion. The contract between the State and the Company was a
permissable one ; it was not a tax on traffic, but was simply that
a part of the leceipts were to he set apart as a consideration for
the franchise, and this contract was not obnoxious to the Consti¬
tution. The opinion went on to discuss the question of the right
of the General Government to regulate transportation by railroad
between the States, and asserted that there was no doubt that it
existed in the Constitution, and that if any State should so con¬
trol Its railways as to lay a burden upon other States, or the
private owners of the railroads of any State should do so, Congress
could then exercise its right to regulate the traffic over such rail¬
roads in the interest of tlie whole people.
ChicagoDairville & Vincennes.—Judge McRoberts of theWill

County (III.) Circuit has given liis opinion in tlie case of Stephen
Osgood vs. the Chicago Danville & Vincennes Railroad company
concuring in the removal of the case to the U. S. Court. Judge
Drummond had taken the view that, under the act of 1875, tlie
consent to removal by the state court was not necessary. And it
was evident that the act of 1875 was not intended to be a repeal of
old former laws upon removals from state to United States courts.
Erie Railway.—The counsel for the company states that the

suits in the Supreme Court instituted by John C. Angell and
Stephen T. Arnott have been discontinued, without costs. He is
also reported as saying that as soon as the obligations ofMr. Gould
should be settled the suits against him would be withdrawn, but
as yet the differences had not been decided, although it was likely
that they would be adjusted soon.
The Jefferson Car Company has obtained a judgment against the

Erie Railway Company for rental on 1,500 cars at the rate of $10,-
500 per month for 2£ years, making an aggregate of over $300,000.
Louisville New Albany & St. Louis.—A complaint against this

Air Line Railway has been filed in the United StatesDistrict Court,
Indiana, for the foreclosure of a mortgage amounting to $1,252,-
000, and the appointment of a receiver is prayed for. The mort¬
gage was executed June 17,1873, to P. C. Calhoun and George
Opdyke, of New York, as trustees.
New (Itstle & Wilmington.—The Philadelphia WilmiDgton

& Baltimore Company lessee of this road, gives notice that it will
now buy at par, with interest added from January 1 to May l,

1875, the stock of this company. After May 1, no interest or
dividends will accrue on the stock.
New York Kingston & Syracuse.—This road was sold May 2,

by T. B. Westbrook, referee, on judgments obtained by the Far¬
mer’s Loan and Trust Company, in behalf of the first mortgage
bondholders. The road sold lor $750,000,. and was purchased by
the Farmers’ Loan and Trust Company, representing the bond¬
holders. It cost over $2,000,000, and runs from Kingston, N. Y.,
to Stamford, Delaware County, a distance of seventy-five miles.
Portland & Ogdensburg.—The City Council of Portland, voted

May 3, another $50,000 to the Portland & Ogdensburg Railroad.
The whole amount thus far granted by the city is $1,214,181 67,
leaving $50,000 more to be paid them as per vote of the city.
Portland & Oxford Central.—The bondholders met May 4,

and appointed a Committee to take the surrender of the road as
voted by the stockholders.
Port Royal Railroad.—A Southern exchange says “ it has been

intimated to us that the following telegram has been sent by the
Georgia Railroad & Banking Company. It explains itself

Augusta, (4a., May 1, 1375.
1Edmund Willson, American Exchange National Bank, New York:
Pay the coupons due the 1st of May instant—protesting, however, that such

payment shall not commit the Georgia Railroad & Banking Company to the
validity of these bonds, or any other bonds of the Port Royal Railroad pur¬
port ing to be endorsed by the Georgia Railroad & Banking Company.’
St. Joseph & Denver.—The circular of Hassler & Co., says :

Judge Dillon has declined to give the final order of sale until the
June term of Court, because of the question not having yet been
decided, as to what proportion of the rolling stock belongs to each
division of the road. Some of the rolling stock was bought with
funds received from the proceeds of tlie sale of the bonds of the
Eastern division, and some from the proceeds of the sale of those
of the Western. As soon as this matter is settled it would seem
that nothing further will occur to prevent an early sale of the road.
It is an error, however, to suppose that injury results to the bond¬
holders from the postponement. The law’s delays are proverbial,
and frequently hurtful, but in this case we do not think they have
been, as the road is being operated to advantage the meanwhile,
and as the general business of the country improves, it cannot but
do better and better.
St. Louis Iowa & Minnesota.—The object of this recently-

organized company is to purchase the Central Railroad of Iowa
and to cotnplete it from Albia, la., to tlie north line of the State of
Missouri, and from Nortliwood to tlie south line of Minnesota.
The capital stock is fixed at $9,500,000.
For the purchase of the first-mortgage bonds of the Central road,

the company is authorized to issue an income bond in amount not
to exceed $4,700,000, the same to be secured in tlie payment of its
principal at the end of thirty years by a first mortgage on the
property purchased of the Central Company, from the Minnesota
line to Albia, and a second mortgage from Albia to Moulton, on the
north line of Missouri, this mortgage to be a lien on tlie net earn¬
ings of and receipts from tlie property mortgaged, save and except
on that from Albia south, until the same shall annually pay 7 per
cent on the bonds issued. The indebtness of the comoany, aside
from that of the issue of the income bonds, shall not exceed $1,000,-
000.—R. R. Gazette. .

Savannah & Charleston.—This railroad is to be sold by order
of court, for $1,500,000. Tlie Charleston Courier says :
Of this amount $1,100,000 will be applied to tlie payment of the

six per cent mortgage guaranteed bonds of 1856, and tlie seven
per cent first mortgage bonds issued since the war (amounting
together to about $1,000,000) and to the payment of coupons &c.
The remaining $400,000 will be applied to-the payment of the
funded interest bonds (State guarantee) and the eight per cent
bonds and other claims. The State, under the decree, will be
responsible for any amount of guaranteed bonds not provided for
out of the proceeds of tlie sale.
Union Pacific.—Notice is given that the Union Trust Com¬

pany of New York has been appointed transfer agent of the Union
Pacific Railroad Company, and will hereafter pay its matured
coupons.
Valley (Va.)—The City of Staunton lias declined to pay its

subscription of $50,000. The following is a summary of the
reports submitted to the meeting of the Valley Railroad stock¬
holders, at Staunton, Va., April 29:
The financial statement up to April 19, 1875, as given in the

report of the majority of the committee of inquiry appointed by
the stockholders, shows the following summary :
Receipts.—City of Baltimore subscription, $1,000,000; Balti¬

more & Ohio Railroad subscription, $1,000,000; individual sub¬
scription, $44,152 22; cash advances from Baltimore and Ohio
department of supplies, $47,151 10 ; interest on bonds, &c.,
$11,016 66; bonds passed to Mason & Co., as cash, $148,500;
Richard Randolph, $1,155 32 ; Edmund Pendleton, $198 45; total,
$2,252,173 75.
Expenses.—Engineer’s return (north of Staunton), $786,208 79 ;

engineer’s return (south of Staunton), $21,037 60; engineer’s
return (Mason & Co.), $566,921 76; engineering (north), $10,-
485 11; engineering (south), $38,869 02; general engineering,
$45,477 92 ; right of way north, $97,306 87; right of way expen¬
ses north, $3,252 05 ; right of way south, $119,858 78 ; right of
ways expenses south, $4,512 45; general expenses, $32,069 19;
legal expenses, $15,922 93; road department, $435,523 49 ; miscel¬
laneous, $49,014 31; interest, $23,724 82; treasurer (balance in
hand), $3,988 66; total, $2,252,173 75.
Western North Carolina.—The judicial sale of the road is

now appointed to take place at Salisbury, N. C., June 22. The
Court, at a recent hearing, refused to dissolve the injunction pro¬
hibiting the North Carolina Railroad Company from buying the
road,
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$ I) c Commercial ® i m e 0.
COMMERCIAL EPITOME.

Friday Night, May 7, 1875.
There is no new feature in the state of trade. The volume of

business in the regular way has been quite moderate, and specu¬
lation in leading staples has been without much spirit. .In
short, Spring tradeseems to have not fully opened, or the Summer
dulness to have settled down upon mercantile circles before
Summer has arrived. The only article in which the export
m3vementhas been stimulated is petroleum, and that has been
at a considerable decline in prices ; and it seems to be anticipated
that our surplus of other agricultural products cannot be gotten
rid of except through a similar concession in values.
The following is a statement of the stocks of leading articles of

domestic and foreign merchandise, at dates given ;

Beef tcs.^nd l>bls.
Pork blvs.
Tobacco, foreign bales.
Tobacco, domestic hhds.
Coffee, ltio bigs.
Coffee, other bags.
Coffee, Java, &c mats.
Cocoa bags.
Sugar hhds.
Sugar boxes.
Sugar bags, etc.
Meiado hhds.
Molasses .hhds.
Molasses bbls.
Hides No.
Cotton bales.
Rosin bbls.
Spirits turpentine bbls.
Tar bbls.
Rice, E. I ' bags.
Rice, domestic bbls. and tcs
Gunny cloth (Cal.) bales.
Gunny bags bales.
Linseed bags.
Saltpetre bags.
Jute .. bales.
Jute butts ’'ales.
Manilla hemp bales.
Ashes bbls.

1874.
May 1.
8.232
74,920
20,748
17,024
9">,710
47,705
40,087
1,423

79,122
30,691
181,232

993
2.011
7,965

101,400
130,201
27.957
6,099
8,536
12, 00

400
14.500
3.800
1.800

10.500
21,579
49,148
66,900

724

-1875.-
Apl. 1.
13,288
03,424
8,769
40,661
55,014
15,668
'

*1*586
55.267
30,1110
116,827
’*

*723
3.000

178,500
203,106
78,021
5,753
3,273
8.2C0
600

9,000
2,331

35,719
15,500
18,700
26,600
106,210
1,239

May 1.
11.429
66,942
7,007
39.555
40,351
13,042
b,112
2,042
78,045
16,450
69,483

259
1,134
4,6(10

114,900
179,507
62.076
4,672
3,217
11,200
1,710
9,400
2,331

35,500
15,000
15,336
21,750
96,037
1,114

Provisions opened depressed, and with prices generally easier,
there was a conspicuous decline in lard, which fell off to 15|c.
for May, 15fc. for June, and 15fc. for July ; and pork has sold
down to $22 15 for July and $22 25 for August. Bacon has been
fairly active at 121c. for Western and 12fc. for city long clear ;
and cut meats have sold freely at lll@llfc. for pickled rib
bellies in bulk, 8|c. for dry salted shoulders, and 12£c. for drj
salted hams. Swine have been in better supply, and are lower.
Beef has been moderately active and firm. Tallow has declined
to 9 l-16c. for prime, and stearine is lower at 15£@lGc. for prime
Western and city. To-day there was a further decline in pork,
with, sales of mess at the close at $21 80 for June, $22 for July,
and $22 20 for August. L^rd also receded to the lowest prices of
the week, and closed at 15.1c. for May and 15fc. for June. Cheese
was lower, at 15£@16c. for prime new factories. Bio coffee lias
declined pb under advicee of increased supplies at Rio Janiero,
closing at 17@18£c. gold for fair to prime cargoes, but mild
grades unchanged, though offered more freely.. There has been
no change in rice. Molasses in light supply and firm, with a
fair demand. Sugars are marked up ^c., but are dull at 8£@81c.
for fair to good refining, 9c. for No. 12 clayed, and life, for
standard crushed, per pound. Foreign dried fruits have been
quiet, except currants, which have advanced to Gfc. The tea
trade has been dull, and greens are not so firm.
Kentucky tobacco has been less active, but steady,, at 10@12£c.

for lugs, and 14@25c. for leaf ; the sales for the week embraced 500
hhds., of which 350 were for export and 150 were for consumption.
Seed leaf has been in moderate demand and firm ; the sales em¬
brace—crop of 1873, 52 cases Pennsylvania^ at 9i@20c., and 58
cases Ohio on private terms ; and crop of 1872 and 1873, 33 cases
Connecticut at 8j@25c., and 459 cases New York at 7f@10c; also,
200 cases sundry kinds at 8@55c. Spanish tobacco lias remained
steady, with a fair business; the sales were 600 bales Havana at
88c.@$l 25, currency, duty paid.
Hides have been in moderate demand and steady ; dry Buenos

Ayres quoted at 24@254c. gold, and dry Texas 20(ft2tc. currency.
Codfish have continued in fair demand, with sales of Georges at
$6. Linseed oil steady at 70@71c. Whiskey has advanced to
$1 19. Domestic seeds have beeu nominal, but we note business
in Calcutta linseed at $2 10, gold.
The market for ocean freights has been more active, consequent

upon a general decline in rates, as the offerings of both berth and
charter room are decidedly in excess of the demand. Late en¬
gagements include : Cotton to Liverpool, by steam, Id.; grain to
London, l»y sail, 5|@6d.; t,o Hall, by steam, Gd.raG^d.; refined
petroleum to Bremen, 3s. Gd.; to Liverpool, 3s. 9d.; to Naples,
3s. 9d.; rosin to Naples, 80(3)85c.; refined petroleum from Balti¬
more to the Baltic, 4«.; cases from Philadelphia to Angiers tor
orders, 30c.; bbls. from Philadelphia to Antwerp, 4s.; to Bremen,
38. Gd.; the nominal rate for grain to Liverpool was 5! to 6d. by
steam.
Refined petroleum at one time sold at 12|c. for spot delivery,

but closed more steady, under limited offerings and better
advices both from the Creek and Europe, at 12fc. for spot, and
sales of 5,000 bbls. for the balance of this month’s delivery at
13c.; Crude, in bulk, quoted at G^c spot, and Gfc. for the balance
of the month. Rosin has declined under a continued dulness,
common to good strained quoted at $2@2 05. Spirits turpentine
unchanged, at 35c., with moderate sales, Iugot copper has
further advanced, with late sales of 800,000 lbs Lake at 23c. cash

Export* or JLeadlug Articles from New York.
The followingtable,compiledfrom Custom House returns,sho* g

the exports of leading articles from the port of New York since
January 1,1875, to all the principal foreign countries,and also the
totals for the last week, and since January 1. The last two line,
show total values,including the value of all other articles besides
those mentioned in the table.
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COTTON.
Friday, P. M., May 7, 1875.

By special telegrams received to-night from the Southern Ports
wreare in possession of the returns showing the receipts, exports,
&c., of cotton for the week ending this evening, May 7. It
appears that the total receipts for the seven days have reached
21,891 bales, against 23,199 bales last week, 22,199 bales the
previous week, and 37,769 bales three weeks since, making the
total receipts since the first of September, 1874, 3,340,973 bales,
against 3,600,814 bales for the same period of 1873-74, showing a
decrease since September 1, 1874, of 259,841 bales. The details of
the receipts for this week (as per telegraph) and for corresponding
weeks of five previous years are as follows:

Received this week at—

New Orleans ....bales.
Mobile
Charleston :..
port Royal, &c
Savannah ;
Galveston .

ludlanola, &c
Tennessee, <fec
Florida
North Carolina
Norfolk
City Point, &e

Total this week

TotalsinceSept.l..

1375. 1874. 1373. 1872. 1871. 1870.

8,105 7.121 16,081 6,105 1\9S6 28,703
1,115 1,013 3,644 1,418 8,229 4,549
1,752 1,961

37 J 2,856 1,425 2,987 4,071
2,576 1,249 4,593 2,'251 6,430 6,369
1,332
lii'J

2,937
282

•

2,913
j 2.952

9,1X14

532 7,529 7.316
4,113 2,814

92
7,748 3,461

8 19 IS 42 183
553 55! 501 672 973 745

1,940
170

5,590
491

3,870
249

2o86
323 J 3,453 1,989

21,891 24,507 43,770 13,548 51,432 57,836

3,340,973 3,600,314 3,301,940 2,583.269 3,623,373 2,637,253

"The exports lor the week ending ihis evening reach a total
of 37,003 bales, of which 36,019 were to Great Britain, 753 to
France, and 231 to the rest of the Continent, while the stocks,
as made up this evening, are now 433.933 bales. Below are the
exports and stocks for the week and also for the corresponding
week of last season.

Weekending
May 7.

Exported to— Total
thla
week.

Same
week
1874.

Ssoe.K.

G. Brit. France Contln’t 1875. 1874.

New Orleans 12,c96 12,896 16,789 115,949 105,471
Mobile 4,409 • • • • .... 4,V>9 8,32 4 20,514 24,179
Charleston... 1,943 • . • • ,,,, 1,913 2,969 13,618 14,106
Savannah 5,713 .... ... 5,715 7,159 25.777 28,781
Galveston.... 129 1* * - - ... 129 22,275 •41,890 22,452
New fork... 7,9.0 753 231 8,954 6,834 176,170 132,500
Other ports*. 2,957 .... .... 2,957 4,900 45,000 35,000

Total ... 36,019 753 231 37,003 69,580 438,923 362,489
Since Sept. 1 1,623,390 295,675 393,913 2,317,978 2.515,900 .... ....

• The exports this week under the head of “ other ports” include from Balti¬
more 792 bales and 206 bags sea island to Liverpool; from Philadelphia 405 bales to
Liverpool; from Norfolk 1,554 bales to Liverpool.
USiT Gur telegram from New Orleans to-night shows that

besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows : For Liverpool,
20,009 bales; for Havre, 14,000 bales ; for Continent, 5,500 bales ;
for coastwise ports, 3,000 bales; total, 42,500 bales ; which, if de¬
ducted from the stock, would leave 73,500 bales representing the
quantity at the landing and in presses unsold or awaiting orders.)
From the foregoing stateraent.it will be seen that, compared

with the corresponding week of last season, there is a decrease
iu the exports this week of 32,577 bales, while the stocks to¬
night are 76,434 bales more than they were at this time a year
ago. The following is < ur usual table showing the movement
of cotton at all the ports from Sept. 1 to April 30, the latest mail
dates:

PORTS.

BKOKIPT8 XXPOBTBD 81 NOJC 8BPT.1 TO— Coast¬
wise
Ports.

Stook.

1874. 1873.
Great
Britain. France.

Other
For’gn Total.

New Orleans... 955,038 1135,777 507,963 206,205 140,561 851,735 150,199 117,596
Mobile 313,591 236,023 72.530 8,150 Si,026 115,706 176,716 25,'<:73
Charleston* ... 424,677 410,700 183,093 89,709 34,279 257,081 180,743 13,790
Savannah 578,497 629,208 247,295 33.429 113,664 394,388 175,000 32,374
Galveston* .... 349,964 374,201 183,556 2.496 10,967 197,019 110,010 41,180
New York 127,984 175,513 257,651 4,982 86,803 299,886 .... 133,651
Florida 12.327 12.805 . t * » 12.327
No. Carolina,.. 97.575 48,247 14,210 1,050 15,260 31,079 1,468
Norfolk* 383,226 459,510 59,439 « ^ ^ 4 3,583 63,022 313,035 9,462
Other ports.... 7l,c93 44,312 66,629 .... 17,749 84,378 .... 36,500

Total this year. 3319,082 | 1592,871 294,922 893,682 2280,975 1204,109 466,294

Total last year. .... 3576,307 1585,386 334,251 576,683 2496,320 1269,'878 415,961
• Under the head of Ckorl^som Is included Port Royal, <fcc.; under the head of

9alveMo?ils included Indianola, &c.; under the head of Norfolk is included City
Point. &c.
The market lias been dull for cotton on the spot throughout

the whole of the past week. The brisk export demand noted in
our last wholly subsided, and home spinners have continued to
hold aloof from the market. A scarcity of freight room has been
an obstacle to business for export, but foreign advices have not
been of a character to encourage shippers. Quotations were re¬
duced |c. on Wednesday, and this was followed yesterday by a
Blight increase imtlie business. To-day, there was a fair inquiry
for export, but the general market was dull. For future delivery
much excitement has prevailed, with unusually wide fluctuations
in prices. On Tuesday there was a material decline, and on Wed¬
nesday the market was panicky ; the sales reported reached the
extraordinary aggregate of 72,600 bales, and prices were 6-16@
fc. below tlie opening prices on Monday. Receipts at the ports
for the first half of the week showed a marked increase over last
year, and stocks were 70,000 bales in excess, while the Liverpool
market was dull, and the political intelligence from the continent
was disquieting. Added to these depressing influences, the mar¬
ket for cotton goods was dull, and there was intelligence from the
South that warm rains, needed in some parts, had fallen. But
yesterday, with receipts again email, Liverpool reported active,
and cool weather at the South, there was a recovery of 3-16c. in
all months, with much excitement. To-day, a portion of yester
day's advance was lost, the early months were l-16c. lower and
the later months £c. lower, with much less doing. Liverpool
accounts were disappointing, and crop advices favorable. After
’Change the market closed quiet, with sales at 16c,

for May, 16 l-16c. for June, 16 5*16c. for July, 16$c. for
August, and 15 13-16c. for October. The total sales for forward
delivery for the week are 223,400 bales, including free on
board. For immediate delivery the total sales foot up this week
6,576 bales, including 4,056 for export, 1,544 for consumption,
576 for speculation and 400 in transit. Of the above, — bales
were to arrive. The following are the closing quotations :

New Classification. Uplands. Alabama. New
Orleans. Texas

Ordinary per 1b.
Good Ordinary
Low Middling
Middling
Good Middling
Middling Fair
Pair

13%®... •
:5 &....
15%®....
16%®...
16%®....
17%®...
172i@....

13%®....
15 ®....
15%®....
16%®....
16'*®....
17%®....
17%®....

13%®....
15%®....

. 16%®....
16%®....
17 &....
17%®....
18%®,....

13%®....
15%®....
16%®....
16%®...
17 ®...
17%®...
18%®....

Below we give the sales ol spot and transit cotton and price of
Uplands at this market each day of the past week :

New
Classification.

SALKS. PKIOKS.

Exp’t.
Con-
sump.

Spec-
ula’n

Tran¬
sit. Total. Ord’ry

Good
Ord’ry.

Low
Mtdl’g.

Mid
dling

Saturday
Monday
Tuesday
Wednesdaj
Thursday
Friday

Total

800
414
250
522
560

1,450

60
275
116
225
591
277

4
22
61
89
120
280

‘466

so;
771
427
836

1,671
2,007

13%
13%
13%
13%
13%
13%

15%
15%
15%
15
15
15

15%
15%
15%
15%
15%
15%

16%
16%
16%
16%
16%
16%

4,050 1.544 576 400 6,576 .... .... .... • • • •

For forward delivery the sales (including free on board)
have reached during the week 223,400 bales (all low middling or
on the basis of low middling), and the following is a statement of
the sales and prices :

For May.
bales. cts.
2,300 ..15%
100 15 29-82
600 15 15-161.100 15 31-325.400 16
100 16 1-32
300 16 1-16
400 16 3-32

S.600 16%1.900 M6 5-32
600 16 3-16
100 s. n 16 7 32

1,71)0 16 7-32
3,700 16%
300 16 9-32

22.200 total May.

For June.
2.900. 15 29-32
2,Ml) 15 15-16
200 15 31-32

3.800 16
7.700...- 16 1-32
10,600 16 1-16
5.000 16 3-32
5.900 10%
1,2(0 16 5-324.400 16 8-161.900 18 7-32
300 16%1.200 16 9-82

1,900 16 5-16 {5.100 16 11-82 ;
4,500 16% |

bales. cts.
3,61-0 16%
100 16 5-32

1,000 16 3-161.400 .16 7-32
13,100 10%3.700 16 9-326.700 16 5-16
2.000 16 T.-32
6,100 16%2.100 16 13-S2
1,500 16 7-16
500 .16 15-Si2.400 16%1.900 16 17-82
300 16 9-16

46,500 total July.
For August..

300 16%
600 16 9-32
300 16 5-16
100 15 ll-3>

2.800 16%4.900 16 13-82
9,000 16 1-162.400 16 15-32

10 900 16%
7.300 16 17-325.100 16 9-16
3.600 16 19-823.700 16%
4,900 16 21-327.400 16 11 16
700 16 23-32

56,700 total June.
For July.

400 16 S-S2

64,C00 total Aug.

bales. cts.
500 16 1-32
100. 16 1-16

2,000 16 3-32
1,3'M) 16%
800 16 5-82

1,200 16 8-16
1.400 16 7-32
1.1U0 !6%3.400 16 9 32
700 (6 5-16
400 16 11-32

1.500 16%
, 600 16 13-32
800 16 7 16
300 16 15-32
500 16%

11,600 total Sept.

For October.
100 15 21-32
200 15 11-16
900 15 23-821.400 15%
200 15 25-32
600 15 13-IS
S00 15 27-32
600 15%

1,400 16 1-32
800 16 1-16

bales.
600..

cts.
.15 15-16

7,000 total Oct.

For November.
300 15%
100 15 17-32
400 15 19-32
400. 15%
100 15 11-16
400 15i

been made during the week:

2.300 total NOV.

For December.
200 15 15-32
10» 15 9-16
400 15%
200 15 21-82
200 15 11*161.300 15 23-32
500 15%
100 15 25-32
300 15 13-16
100 15%

3,400 total Dec.

For January.
200 15 21-32
100 15 11-16
500 15%
100 15%
200 15 29-32
500 15 15-16
700. 16
200 16 1-32
500 16 1-16

3,000 total Jan.

For February.
400.... ir.%
400 15 29-32
100 16 15-16
4"0 ... 16
100 16%

1,400 total Feb.For September.
1,100 16

The following exchanges have
8-16c. pd. to exc 100 Aug. for Sept.
7-32C. pd. to excb. 100 Aug. for Sept.
l-32c. pd. to excb. 100 Sept, lor July.
7-32c. pd. to excb. 100 June fcr July.
The following will show the closing prices each day for the

several deliveries named :

Frl.
On spot 16%
May 16 9-32
Juno 16 5-16
July 16 9-16
August 16 11-16

OLD ULABSIFIOATION—LOW MIDDLING T PLAND8.
Sat.
16%
16 7-32
16 5-16
16%
16 21-32

Mou.
16%
16 9-32
16 71-32
16 17-32
16 11-16

Tues.
16%
16 J-33
16 7-32
1«%
16 17-32

Wed.
16
15%
15 15-16
16 5-32
16 11-32

NlfW CLASSIFICATION—MIDDLING UPLANDS.

Thurs.
16
16 1-16
16%
16 11-32
16%

September..

December

February
Bales spot
Bales future...

16% 16% 16% 16% 16% 16%
16% 16 15-32 16% 16% 16 1-16 16 9-32
16% 16 1-32 16 1-16 . 15 13-16 15 11-16 15 27-32
15% 15 15-16 • • • 15% 15 19-32 15V
15 15-16 • • • 15% 15% 15% 15 23-82
16 S-33 16 1-16 16 1-16 .... 13% 15 2S-S2
.... .... 16% .... 15 15-16 16
1.630 864 771 427 336 1.671
35.500 14.900 22,000 28,200 72,600 47.800
115% 115% 115% 115% 115% 115%
4.85% 4.85% 4.83%’ 4.83% 4.86 4 fc6

Frl.
16
15 15—1C
16 3-82
16 11-32
16%

16%
16 5 32
15 27-32

15%
15%

2J)67
37.100
115%
4.:6

Weather Reports by Telegraph.—The weather the past
week has been favorable for cotton in the more southern sections
of the South, but in the most of the northern half of those States
the temperature has continued lower than desirable. As a con¬
sequence of this prolonged cold period, much cottoD planted has
failed to come up, and some that is up is dying out and making
re-planting necessary. Warm weather, with an occasional rain
would be extremely beneficial now, and give us very soon good
and favorable reports.
Galveston.—There was a shower here on one day this week,

with a rainfall of eight hundredths of an inch. In the northern
half of the State the crop is developing promisingly, and in the
southern half accounts are more favorable, but the plant is still
very backward. There has been this year large immigration to
Northern Texas, and consequently there is increased planting in
that portion of the State. The thermometer this week has aver¬
aged 73—the highest being 83 and the lowest 62.
Indianola.—It has been warm and dry all the week, and the

crops are all improving but are very late. The thermometer has
averaged 72—the highest being 89 and the lowest 59.
Corsicana, Texas.—We have had no rain this week. The days

have been warm, butftlie nights have been somewhat cold. The
crops are making good progress. The thermometer has averaged
69—the highest being 91 and the lowest 69.
New Orleans.—We had rain on two days, the rainfall reaching

one inch and forty hundredths. Average thermometer 75.
Shreveport.—There was a disastrous wind and rain and thunder
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Btorm here last Friday night, the rainfall being two inches and
three hundredths. The rest of the week has been clear and pleas¬
ant. The thermometer has averaged 85, the highest being 96 and
the lowest 48.

Vicksburg.—We have had rain on one day this week, the rain¬
fall being twelve hundredths of an inch. The nights have been
cold but the days are warm. Planting is now finished and it is
one or two weeks in advance of last year. The plant, however,
has been injured somewhat by the cold weather. The thermome¬
ter has averaged 68.
Little Rock, Arkansas.—It rained last Friday after my report

closed; since then the weather has been clear and warm. The
rainfall for the week is one inch and five hundredths. The river
is not high enough to do any harm and is now falling fast. Ther¬
mometer has averaged 63, the highest being 86 and the lowest 46.
Nashville.—There were three rainy days the past week, the

rainfall reaching seventy-nine hundredths of an inch.. The ther¬
mometer has averaged 56. the highest being 66 and the lowest 46.
Memphis.—There were three rainy days the past week, the

rainfall reaching one and ninety-one hundredths inches ; the rest
of the week was cloudy. Planting is about completed in this
neighborhood, but the weather is too cold for the seed to germi¬
nate. The thermometer has ranged between 49 and 67, the
average being 58.
Mobile.—It was showery two days the past week, the rest being

pleasant, though too cold. As the week closes there is a favora¬
ble change. The crop is developing finely and it is believed that
no serious damage has been done. Average thermometer 70,
highest 82 and lowest 56. The rainfall the past week was fifty-
seven hundredths of an inch; for the month, seven inches and fifty-
one hundredths.
Montgomery.—There were two rainy days the early part of the

past week, the rainfall reaching sixty-seven hundredths of an inch.
Kainfall for the month of April three inches and fifty-four hun¬
dredths. The thermometer has averaged 68, the highest being 84
and the lowest 51.
Selma.—There were two rainy days the past week, and a rain¬

fall of one inch and thirty-one hundredths. The weather con¬
tinues warm and favorable. The thermometer has averaged 67,
having been as high as 86 and down to 49.
Macon.—It rained two days of the week, the rainfall reaching

five and fifty-six hundredths inches. Our correspondent tele¬
graphs that the weather has continued too cold, cotton is dying
out, and much replanting will be necessary. A severe hail storm
near here is believed to have done considerable damage. The
average thermometer was 62—the highest 82 and the lowest 38.
Atlanta.—The weather tbe past week has been too cold, the

thermometer averaging 62. There were showers on three days.
The rainfall has reached eighty-one hundredths of an inch for the
week just past, and four inches and three hundredths for the
month.
Columbus.—We had three rainy days during the week, the

rainfall reaching two inches and forty-one hundredths. The
thermometer has averaged 63—the range being 54 to 80.
Savannah.—There were four rainy days the past week, the rest

being pleasant. The rainfall for the week reached one inch and
five hundredths, and for the month five inches and eleven hun¬
dredths. The thermometer has ranged between 62 and 84, and
averaged 71.
Augusta.—There were four pleasant days and three on which

it rained lightly, the rainfall for the week reaching sixty-five
hundredths of an inch. Planting is making slow progress. The
thermometer has averaged 68.
Charleston.—During the past two weeks there have been ten

days on which rain has fallen, the rainfall being one inch and
forty hundredths. The thermometer has averaged 67—the
highest being 83 and the lowest 50. The weather is now warm
and pleasant, and crops are looking well. Re-planting is going
on finely.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, May 7). We give last year’s figures
(Friday, May 8,1874) for comparison :

.—May 7, ’75.-^ ,-May 8, ’74.
Feet. Inch. Feet. Inch.

New Orleans..Below high-water mark 4 2 13
Memphis Above low-water mark 27 10 34 7
Nashville Above low-water mark Missing. 25 4
Vicksburg Above low-water mark 40 4 45 6
Now Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10tlis of a foot above
1871, or 16 feet above low-water mark at that point.
Supply for Home Consumption.—A correspondent appears to

be in the fog as to the takings of Northern spinners out of the
present crop. We showed last week that they would consume
not to exceed 1,000,000 bales. How this has been and will be
obtained may be seen by the following :
Stock September 1, 1874 108,152
Port receipts to May 1 3,319,082
Total supply to May 1 3,427,234
Exported to May 1 2,280,975
Stock on hand May 1 • 46^,294- 2,747,269
Taken from port by Northern spinners.
Taken overland during the season

Total takings of spinners ...
Further required from the ports.

679,965
210,000

889,965
110,035

Total consumption Northern spinners 1,000,000
If, therefore, our spinners carry over the increased stock of last

year theywill need from the ports not to exceed 110,000 bales dur
ng the balance of the season, Now if we assume the exports as in

our item a week since (2,750,000 bales), tbe further needs for that
purpose would be 469,000 bales. Hence the requirements from
May 1st would be—
For export ...bales. 469,000
For spinners ... 110,000
For stock September 1,1875.... .. 100,000

Total further requirements 679,000
As the stock on hand May 1st was only 466,294 bales, the above

would indicate that tbe receipts at the ports after May 1 must be
about 213,000 bales, if tbe stock left over is to reach 100,000 bales
at tbe end of the year, and the spinning and export demand are
to be as above. How this would compare with last year may be
readily seen. 1874-5. 1873-4.

Receipts at ports to May 1 3,319,082 3,549,894
Port receipts from May 1 to September 1 213,000 254.396

Total port receipts for year ^ 3,532,082 3,804,290
Hence we reach the conclusion, that if the receipts this year

at the ports are only 213,000 bales from May 1 to September 1,
against 254,396 bales last year, Europe can have 2,750,000 bales
out of tbe crop, our spinners can carry over as large stocks as they
did last year and still the surplus stock at our ports at the close
of the season will not bematerially less than at. the close of last
season.

It will be noticed that in the foregoing calculation we have
called the overland 210,000 bales, or 27,572 bales less than last
year. This has been done in the effort to keep the figures of sup¬
ply within the more conservative limits.
Overland Cotton,—In the Chronicle of April 17, we stated

that we had “ been frequently applied to for our estimate of the
“ amount of cotton carried overland this year direct to the mills,
‘and have always replied that we have not sufficient returns to
base an intelligent opinion upon,” and yet added that we had

several times in our items and editorials “ put the figures for
overland and Southern consumption at 350,000 bales or about
“ tUe same as last year”—and for the following reasons :
First—The gross receipts at St. Louis show an increase (123,393 bales, April

12, this year, ugainst 9,838 bales same time last year), and Cincinnati is about
the same, and one other road we have returns from al«o gives a slight increase,
Now, we do not consider this at all conclusive, but simply as indicating,so far
as it goes, a movement at least equal to last year. Second—All the evidence
we have received from our Northern spinners Is tnat their receipts by rail direct
this year are in excess of a year ago ; all we have heard from are very positive
on this point, and yet of coarse, until the full returns are in, there is a chance
for error.

Any one in tbe least familiarwith the movement of cotton would
see at a glance that the above, “ 9,838 bales ” for St. Louis last year,
was a typographical error, such as all newspapers are constantly
iablp to make, very annoying to tbe writer, but most frequently
as in this case of no special importance, for every one in the trade
would understand what was intended. But we have a very criti¬
cal—we might almost say captious—friend down in New Orleans,
who, with a little of the tone and air of Sir Oracle says we “cor¬
rected” the statement of the Chronicle “by amending the 9,838,”
making it 94 thousand. Had he stopped there, be would cer¬
tainly have shown himself a man. superior in cotton statistics to
our proof reader; but be must needs go further and add that
Our contemporary also stated at Cincinnati the movement was “ about the

game.” We have since received the Price Current from that city, and on ex¬
amination we find the receipts of cotton this year since September 1, are 131,-
431 bales against 171,509 same time last season—a deficit of 40,018 bales. •
If our readers will only look at what we did say, as quoted in

tbe earlier part of this item, they will find that this critic has come
very far from stating correctly our remark, probably through
ignorance, not knowing that in making up the overland move¬
ment, tlie gross receipts, although coun+ed at St. Louis, are not
counted at Cincinnati and are not necessarily a correct indication
of the overland total for that point; in other words it would be
possible for the gross receipts there to be very much smaller than
last year and yet the total which goes into overland be larger,and
the reverse of this might also be true. Furthermore to put such
a construction as be has upon our remark, would require the
supplying of the words “gross receipts” before tbe word “ Cincin¬
nati,” and making that plural noun nominative to “is.” The critic
can frame his sentences in that way if he likes,but we do not think
he has any right to take that liberty with ours. The actual and
obvious meaning of our words may be simply stated thus :
“ The gross receipts at St. Louis show an increase * * * and

“ the overland total for Cincinnati is about the same as last year, while one
“ other road we have returns from, also gives a slight increase. Now we do
“ not consider this at all conclusive, &c.”
Such is the only meaning which can in accordance with either

the construction of the sentence or the well-known facts referred
to, be forced out of our words ; and if that writer will take the
trouble to look up the evidence, which is as free to him as to us,
he will be likely to find that “ tbe overland total for Cincinnati”
was at that time, “about the same as last year.” Will he thus
inform himself?
It may be well enough to add that we were especially led to

notice this criticism, published in the commercial column of the
Picayune, because we received it in an envelope, the item being
cut from that paper, and the following words written in pencil in
an unmistakable handwriting: “ What is the matter with The
“ Chronicle of late; has it engaged new compilers of cotton
“ statistics ? Some people say it is perverseness.” Anony¬
mous letter-writing is always the sign of a good and brave man.
Monthly Movement of Crop.—Below we give our statement

of tbe monthly movement of tbe crop brought forward to May 1.
To reach the figures for the past month of this year we take the
total in our table of mail returns of to-day (3,319,082 bales), which
table brings the figures down to, and including April 30; from
this total, therefore, we deduct the receipts up to April 1,
(3,185,494 bales,) which leaves the total for April, 133,598 bftleSi
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MONTHLY MOVEMENT OP CROP.

Monthly Receipts.
Year beginning September 1.

1874. 1873. 1872. 1871. 1870. 1869.

September 134,370 115,255 184,744 82,073 123,317 153,904
October .. 536,963 355,323 444,003 329,449 355,099 333,601
November 676,295 576,103 530,153 461,509 544,142 367,813
December 759,036 811,668 524,975 520.274 625,714 500,105

Total to Jan. 1 2,106,675 1,858,349 1,633,875 1,393,305 1,648,272 1,355,423
January 444,052 702,168 569,430 492,246 627,281 420,123

Total to Feb. 1 2,550,727 2,560,517 2,253,305 1,885,551 2,275,553 1,775,546
February 383,324 482,688 462,552 346,594 608,589 372,318

Total to March 1.... 2,934,051 3,043,205 2,715,857 2,232,145 2,884,142 2.147,864
March 251,433 332,703 309,307 208,033 428,107 246,524

Total to April 1 3,185,484 3,375,908 3,025,164 2,440.228 3,312,249 2,394,388
April 133,598 173,986 118,879 135,977 276,568 193,540

Total to May 1 3,319,082 3,549,894 3,244,043 2,576,205 3,588,817 2,587.928

Year’s port receipts. 3,804,290 3,651,346 2,732,286 4,032,154 2,911,121
Overland 237,572 141,500 122,065 228,923 153,825
^Southern consumption 128,526 137,662 120,000 91,240 90.000

Year’s total crop 4.170,388 3,930,508 2,974,351 4,352,317 3,154,946

Percentage of total port re¬

ceipts received Jan. 1 48*84 46 11 50*99 40*87 46*56

Percentage of total ■ port re¬
ceipts received Feb. 1 67*30 61*71 69.01 56*43 60*99

Percentage of total port re¬
ceipts received March 1 79*99 74*38 81*69 75*28 73*78

Percentage of total port re¬
ceipts received April 1 8 8*74 82*85 89*31 82*14 82*25

Percentage of total port re¬

ceipts received May 1 £3*31 88*81 94*28 89*00 8 8*89

Percentage of total
ceived Jan. 1 ...

crop re-
44*56 42*83 46*84 37*87 42*96

Percentage of total
ceived Feb. 1

crop re-
61*39 5 7*32 63*42 52*28 56*27

Percentage of total
ceived March 1....

crop re-
75*37 69 09 75*04 66*26 68.07

Percentage of total
ceived April 1

crop re-
80*94 76*96 82*04 76*10 75*89

Percentage of total
ceived May 1

crop re-
85*12 82*53 86*61 82*45 82*02

Half the port receipts received Jan. 2. Jan. 8. Dec. 29. Jan. 18. Jan. 8.

On which day receipts were... 1,909,955 1,822,525 1,375,784 2,011,601 1,454,908
Half the total crop received... Jan. 11. Jan. 16. Jan. 5. Jan. 26. Jan. 18.

On which day receipts were... 2,081,115 1,978,164 1,436,89312,169,295! 1,575.389

We Lave also worked out and added to the above table the
percentage received at the ports up to May 1 of each previous
year’s total port receipts and total crop. Taking the five years
together, the average receipts at the ports to April 1 were 90*86
per cent of the year’s total receipts at the ports. If we should
apply this average to this year, the total receipts at the ports
would be 3,652,000 bales ; adding then 350,0J0 for overland and
Southern consumption, we should have a crop of 4,002,000 bales.
Or if we consider that this year’s movement up to this month i3
represented by the largest percentage of port receipts of any year
in our record, that of 1871-2, when it was 94*28 per cent as given
above, then the total port leceipts for 1874-5 will be 3,520,000
bales, which, with 350,000 bales added for overland and Southern
consumption, would make a crop of 3,870,000 bales.
Bombay Shipments.—According to our cable dispatch received

to-day, there have been 38,000 bales shipped from Bombay to
Great Britain the past week and 37,000 bales to the Continent,
while the receipts at Bombay during the same time have been
59.000 bales. The movement since the 1st of January is as
follows. These are the figures of W. Nicol & Co., of Bombay,
and are brought down to Thursday,May 6 :

.—Shipments this week—, Shipments since Jan. 1—, . Receipts—,
Great Con- Great Con- This Since

Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1.

1875.. ... 38,000 37,000 75,000 450,000 308,000 758,000 49.000 889,000
1874..,... 48,000 36.000 84,000 459,000 255,OoO 714,000 82,000 896,000
1873...... 15.000 6,000 21,000 401,000 121,000 522,000 62,000 703,000

From ttie foregoing it would appear that compared with last
year there is a ’'decrease of 9,000 bales this year in the week’s
Bhipmonts from Bombay to Europe, and that the total movement
since January 1 shows an increase in shipments of 44,000 bales
compared with the corresponding period of 1874.
It will be seen by the above that the receipts at Bombay this

week are only 49,000 balds against 82,000 bales last year. News
of these small receipts was probably the reason for the hardening
tendency of the Liverpool market yesterday.
Gunny Bags, Bagging, &c.—There has been no consumptive

demandof late and speculators are not willing to pay the advance
asked by holders. Prices are firm,however, though no round lots
have been4sold for about half a month. We quote spot 13c ; June,
13i@13fc.;‘ July, 13£@13fcc.; and August 13$@13|c. Borneo
is held at 13c., and" native 9|c. Bags are entirely nominal
at 12|c. During the past ten days jute butts have been
fairly active and prices tending upward, with free sales
for June, July and August arrival, closing very firm,
and on spot at 2|c. cash and 2 13-16c. time. The particulars
are as follows : 4,000 bales to arrive in Boston, at 2fc. cash ; 1,500
hales to arrive here, at 2fc. 90 days ; 1,000 at 2 7-16c. 60 days : 1.500
at 2c. gold in bond ; 2,300 at 2 ll-10@2fc. cash and time ; 200 at
2£c. time, gold, in bond, and 900 on spot, at 2f-@2 13-16c. Cable
reports from Calcutta quote the price firmer. Stocks here small, I

Visible Supply op Cotton as Made up by Cable and Tele¬
graph.—Below we give our table of visible supply, as made up
by cable and telegraph to-night. The continental stocks are the
figures of last Saturday, but the totals for Great Britain apd the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence to make the totals the
complete figures for to night (May T,. we add the item of
exports from the United States, including in it the exports of
Friday only.

1875. 1874. 1873.
Stock at Liverpool 951,000 781,000 780,000
Stock at London - 111,500 151,000 169,000

Total Great Britain stock 1,062,500 932,000 949,000
Stock at Havre 112,500 137,SCO 146,000
Stock at Marseilles 9,500 12,000 15,000
Stock at Barcelona 70,000 76,500 70,000
Stocxat Hamburg 11,000 22,500 37,000
Stock at Bremen 40,250 35,500 55,000
Stock at Amsterdam 44,250 77,500 82,000
Stock at Rotterdam 11,000 31,000 34,000
Stock at Antwerp 6,250 18.250 31 000
Stock at other continental ports 14,000 44,000 85,000

Total continental stocks 318,750 454,750 555,000

Total European stocks .... 1,381,250 1,386,750 1,504,000
India cotton afloat for Europe 494,000 548,000 466.000
American cotton afloat for Europe 378,000 571.000 384.000
Egypt. Brazils, &c., afloat for Europe.... 60,000 67,000 105,003
Stock in United States ports 433,923 382.489 384,618
Stock in United States interior ports.... 58,843 69,421 78,455
United States exports to-day 10,000 9,000 8,000

Total visible supply 2,821,016 3,013,660 2,930.088
Of the above, the totals ot American and other descriptions are as fol*

jows:
American—

Liverpool stock.... 583,000 413,000 871,000
Continental stocks 148,000 247,000 216,000
American afloat to Europe 378,000 571,000 384,000
United States stock 433,923 362,480 384,613
United States interior stocks 58,843 69,421 78,455
United States expoits co-day 10,000 9,000 8,000

Total American bales. 1,616,766 1,671,910 1,442,068
East Indian, Brazil, &c.—

Liverpool stock 368,000 368,000 409,000
London stock 111,500 151,000 169,000
Continental stocks 170,750 207,750 339,000

judia afloat for Europe 494,000 548,000 466,000

Egypt, Brazil, &c., afloat .. .: 60,000 67,000 105,000

Total East India, &c 1,204,250 1,341,750 1,483,000
Total American 1,616,766 1,671,910 1,442,068

Total visible supply bales. 2,821,016 3,013,660 2,930,068
Price Middling Uplands, Liverpool 7%d. 8*@8^d. T3OO

These figures indicate a decrease in the cotton in sight to-
night., of 192,644 bales as compared with the same date of 1874,
and a decrease of 109,052 bales as compared with the correspond¬
ing date of 1873.
Movements op Cotton at the Interior Ports.—Below we

give the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night, and for the corres¬
ponding week of 1874:

,—Week ending May 7, ’75—, ,—Week ending May 8,*74.—*
Receipts. Shipments. Stock. Receipts. Shipments. Stock.

Augusta* 271 7,902 831 956 14,644
Columbus 292 420 6,027 249 19*2 5,171
Macon 855 3,849 98 393 4,303
Montgomery.,.. 198 443 2.078 182 145 1,691
Selma 277 823 2,264 2*20 270 3,510

Memphis .. 1,611 4,869 26,130 2,037 7,270 31,692
Nashville. 326 1,495 10,593 1,129 1,384 8,4:0

Total, old. .. 9,206 58,843 4,796 10,610 69,421

Shreveport 519 800 984 838 &36 2,622

Atlanta 158 161 1,707 174 323 1,533
St. Louis 734 2,808 11,455 833 899 9,916

Cincinnati .. 1,010 2,605 10,670 1,234 1,857 11,422

Total, new .. 2,419 6,434 24,8t6 3,179 3,915 25,498

Total, all. .. 5,619 15,640 83,659 7,975 14,525 94.919

* A telegram to us from Mr. C. P. Welmans, Secretary of the Augusta
Cotton Exchange, gives the stock there May 5, by actual count, 8,135 bales.
The above totals show that the old interior stocks have decreased

during the week 7,402 bales, and are to-night 10,578 bales less
than at the same period last year. The receipts have been 1,596
bales less than the same week last year.
The exports of cotton this week from New York show a

decrease, as compared with last week, the total reaching 8,954
bales, against 11,747 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction for each of the last four weeks; also the total ex¬
ports and direction since Sept. 1,1874; and in the last column
the total for the same period of the previous year.
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ExportsolCotton(balea)(tom New Vorksloce8ept.il 1874

WEEK ENDING Same

EXPORTED TO
April
14.

April
21.

April j
28.

May
5.

Total
to

date.

period
prev’ue
year.

Liverpool 3,414 4 003 10,566 7,970 265,621 375,980
Other British Ports .... .... .... .... ....

Total to Gt. Britain 3,414 4,003 10,566 7,970 265,021 375,980

Havre 72 753 5,685 6,932
Other French ports .... .... ... ... — 1,701

Total French .... 72 .... * 753 5,685 8,633

Bremen and Hanover 250 * 491 381 231 t7.318 19,545
Hamburg • . • • • • 800 • • • 17,204 4,043
Other ports 300 .... ... • .... 2,452 3,238

Total to N. Europe. 550 491 1,181 231 36,974 26,826

Spain.OportoAGibraltarAc
• • • • ....

....

• • • •

10
50

25
2,647

Total Spain, Ac .... .... .... .... 60 2,672

Grand Total 8,964 4,566 11.747 8,954 308,340 414,111

The following are the receipts of cotton at New York. Boston,
Philadelphia and Baltimore for the last week, and since Sept. 1/74:

bioe’ts from-
NEW YORK. BOSTON. PHILADELP’IA BALTIMORE.

This Since This Since This Since This Since
week. Sept, l.i week. Sept.l. week. Sept.l. week. Sept.l

New Orleans.. 844 103,234 3,189 82,707 5,575
Texas
Savannah

2,901
847

49,419
100,862

8S9
930

11.541;
38,488 “74

4,184
14,054 -454 14',759

Mobile • • • • 1,270: 2,674 16,223
Florida
S’th Carolina.

2
332

5.334
111,530 *758 23,015

... ....

’*31 11,339
N’th Carolina. 438 56,4021 .... 41!

68,2211
127 5,209 118 18,423

Virginia 589 145,1281 1,170 .... 515 58,991
North’rn Ports 12,9271 831 63.354 ....

Tennessee, Ac 3,303 131,287; 246 33,751 326 29,926, 253 7,390
Foreign .... 1,002

j
.... 137 .... ...

Total this year 9,256 718,395 10,687 287,478 527 1 58,948 1,371 j110,902
Total last year. 8.834 838,856 4,221 282,842 340| 34.775 5461101.063

Shipping Nbwb.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached 48,176
bales. So far as the Southern ports are concerned, these are the
sameexDorts reported by telegraph,and published inTHEfJHBON
icle last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York^
we include the manifests of all vessels cleared up to Wednesday
Dlght of tliia week. Total bales
New York—To Liverpool, per steamers City of Chester, 1,256 ...

Cuba, 332 ...Manhattan, 3,184.... per ships Cholulu, 1,507
Philosopher, 1,691 7^9*7

To Havre, per steamer Prance, 753 ’753
To Bremen, per steamer Donau, 231 ; * 231

New Orleans—To Liverpool, per steamer Memphis, 4,519.. .per ships
Marlborough, 4,593— Evangeline, 3,175 ... 12,287

To Havre, per ships Southern Chief, 4,030 Expounder, 8,573
per bark Almira Robinson, 3,664 11,267

To Bremen, per bark John L. Dimmock, 2,199 * 2199
To Cronstadt,, per bark Yarra Yarra, 1,600 * 1^600
To Barcelona, per bark Jaruco Macia, 151...., *’ ’151
To Vera Cruz, per steamer City of Merida, 115 . ! 115

Charleston—To Liverpool, per bark La Plata, 2,099 Upland and 43 Sea
Island 2,142

To Havre, per bark Draupner, 1,634 Upland ’’ 1*634
Savannah—To Liverpool, per ship Annie Goudey, 2,846 Upland....*2*846
Texas—To Liverpool, per bark Sabine, 2,396 2 396
Baltimore—To Liverpool, per steamer Nova Scotian, 792 and 206 bags ’

... per brig Diana, 230 ; 1 228
Boston-To Liverpool, per steamers Samaria, 511....Parthia, i34 .!*.! ’

Abyssinia fyia New York) 40 685Philadelphia—To Liverpool, per steamer Iilinois, 5T0 570
To Antwerp, per steamer Nederland, 102. 102

Steam.
•Liverpool. -Havre.-

Sail. Steam. Sail.
-Bremen.—

Steam. Sail.
—Hamburg
Steam.

d. d. c. c. c. c. C. c
. X@5-16 ..@9-32 X -- ..@x Xcomp. --@X ..

. X®-5-16
.- >4 @5-16

..@9-32 X ..@x %comp. ..©X .

..@9-32 X .. ..@x ^ comp. ..©x .

ty X@5-16 ..@9-32 X ..@x Xcomp. -@x .

.. ..®X ..@9-32 X .. ..@x Xcomp. --@X .

.. ..@X
stronger.

..@9-32 X .. ..@x Xcomp. -•@X .

Tuesday.
Wednesdfl
Thursday
Friday. .

Market

Liverpool, May 7.—3.30 P. M.—By Cable from Liver¬
pool.—The market has ruled steady to-day. Sales of the day
were 12,000 bales, of which 2,(TG0 bales were for export and
speculation. Of to-day’s sales 7,000 bales were American. The
weekly movement is given as follows :

Sales of the week bales.
Forwarded 10,000
of which exporters took 8,090
of which speculators took 8,000

Total stock 674,000
of which American 510,000

Total import of the week 37,090
of which American

Actual export
Amount afloat 444.090
of which American

April 16. Ap."il 23. April 30 .

es. 61,000 57,000 58,000
... 10,000 8,000 6.000

5,000 5,000
9,000 6,000

888.000 893,000
517,000 512,000
73.000 67,000
34,000 25,000

... 11,000 9,000 9,000

... 444.000 443,000 469,000
. 206,000 203,000 220,000

May 7.
54,000
10,003
7,000
6,000

951,000
583,000
117,000
100,060

8,000
430,000
14 8 000

The following table will show the daily closing prices of cotton for the weel 3
Satur.

Mid’g Uplands 7 15-16
do Orleans. . ..@8X

Mon.
7 15-16
...@sx

Tnes.
■ @7x
8 1-16

Wednes.
...@7^s
8 1-16

Thurs.
-.®7X
8 1-16

Fri.

8 1-16

Total 48,176
The particulars of these shipments, arrangeddn our usual form

are as follows:
Liver¬
pool. Havre.

New York 7,970 753
New Orleans 12,287 11,267
Charleston 2,142 1,634
Savannah 2.816 ....

Texas 2,396
Baltimore 1,223
Boston 665
Philadelphia 570

Bre¬
men.

231
2,199

Ant- Cron- Barce- Vera
werp. stadt. Iona. Crnz.

1,600 *15i iis

102

Total.
8,954
27,619
3,776
2,816
2,396
1,223
685
672

Total 30,124 13,654 2,430 102 1,600 151 115 48.176
Below we give all news received to date of disasters, &c., tovessels carrying cotton from United States ports :

Ontario, str., from Boston at Liverpool April 18 was reported to have beenashore on the bar ; damage, if any, not stated.
San Marcos, str. (Br.), from Galveston via Norfolk at Liverpool April 19broke the valve of her high pressure engine April 16. in lat. 51, Ion. 30 •made the balance of the p ssnge under reduced steam.
Coloniai Empire, ship (Br.), Leslie, from New Orleans, left Elsinore April 14for Reval, after rep «iring. 1
George Hurlbut, ship, of New York, from Mobile for Reval, before report-*_d, at hl.-injre April 16, had been in collision in the roads with theCharles, of Stettin, and put in to lepair damages, with loss of bulwarksand part of stanchions, and with planking sprung above the water-lineEsther, b irk, Ir<>m New York for Havre, before reported, put into Sciily'th ,lanlag -» having h^n in collision on the 16th with theCity of Florence, from Melbourne.
Rose Brae, bark (498 tons), Wilcox, from Galveston March 16 with 1 607 hales

“nktak°condition AprifS?' etrUCk ““ keberg “nd was abandoned in a
Cotton freights the past week have beep as follows :

BREADSTUFFS.
Friday, P. M., May 7,1875

The flour market lias shown an upward tendency during tLe
past week, and a pretty general advance in prices baa been estab¬
lished. Receipts have been small, and the production of local
mills has been curtailed somewhat. Flours from winter wheat*
held in this market on Western account, have been withdrawn
from sale or held at an advance that amounted to the same thing.
Demand was consequently diverted to the better grades from
spring wheat, but these did not advance so much as winter wheat
flours. The business for export to Great Britain has been checked
by the advance and by the scarcity of suitable grades, but there
has been a good business for the West Indies and South America,
while a brisk inquiry from the Provinces was the principal ckuse
of the advance in extreme low grades. Crop accounts have been
various and contradictory—many of them, evidently, were put
forth for speculative purposes. The situation, on the whole, how¬
ever, is not so favorable as one year ago—not for winter wheat,
nor spring wheat, nor the California crop. To-day, the market
was firm, but buyers withdrew.
The wheat market has been very dull. The milling demand

and shippers have pertinaciously held off, though favored by low
ocean freights, and a good market for exchange. The offerings on
sale have, however, been quite small, and parties under the
necessity of purchasing have been compelled to pay full prices
for spring wheat, and some advance for winter wheat, which is in
very small stock, and ruling at such prices at the West that none
can come forward. The contest between the bulls and bears has
been a hot one, but their powers have been so nearly balanced,
that fluctuations have not been great. Receipts show some
increase, and the visible supply a moderate accumulation. No. 2
Milwaukee has sold at $1 24, afloat, and $1 22 for June arrival;
choice winter on the spot $1 42@$1 43 for amber and $1 45@
$1 47 for white. To-day, there was a weaker market with sales
at $1 19 for No. 2 Chicago, in store, $1 23£ for No. 2 Milwaukee,
afloat, and $1 21 for the same to arrive in June.
Indian corn has been drooping under free receipts at the West,

dull foreign advices, and the general subsidence of speculative
confidence ; and yesterday prime new mixed closed at88c. instore
and 89^@90c. afloat, and not salable for June arrival at over 85c.
There is apparently a surplus in the country for which there is
no outlet, except in free shipments to foreign countries. To-day,
there was a further decline to 89c. for prime mixed, new, afloat.
Rye has been more active and firmer, with sales of 40,000

bushels Canada in bond for export to Antwerp at $1. Canada
peas have been scarce and nominal. In barley there have been
some closing-out sales at $1 55 for Canada West and $1 35 for
Danubian.
Oats were very active early in the week for prime mixed at

74@76c., in store and afloat, and 75c. for arrival by canal, while
choice white brought 78@?84c., but the market has latterly
been dull and weak, stocks being pretty large at this point, and
receipts at the West so liberal as to dispel all apprehensions
that any scarcity will be felt during the Summer months. To¬
day, 40,000 bushels No. 2 Chicago sold at 73£c. in store.
The following are the closing quotations ;

Flour.
No. 2 # bbi.$4 30® 4 65 j
SnperflneStateandWest¬
ern.. 4 85® 5 10

Extra State, Ac 5 20® 5 50
Western Spring Wheat
extras 5 20® 5 60
do XX and XXX 5 75® 8 25
do winter wheat Xand
XX 5 85® 8 25

City shipping extras. ... 5 40® 5 90
City trade and family
brands 6 25® 7 75

Southern bakers’and fa¬
mily brands 7 25® 8 25

Sontbern shipp’g extras.. 6 00® 7 00
Rye flour, superfine...... 5 10® 5 40
Cornmeal—Western, Ac. 4 19® 4 40
Corn meal—Br’wine. &c. 4 70® 4 80

Grain.
Wheat—No.3 spring,bash.$1 14® 1 18
No. 2 spring 1 19® 1 24
No. 1 spring 1 27® 1 31
Red Western 1 35® 1 39
Amber do 1 49® 1 42
White 1 40® 1 47

Corn-Western mixed 88® 90
White Western. 89® 90
Yellow Western 89® 90
Southern, yellow 89® 90

Rye 1 00® 1 08
Oats—Black 72® 73
Mixed .. 73X@ 76
White 75® Tl

Barley—Western ® •••■
Canada West 1 50® 1 55
State 1 30® 1 45

Peas—Canada.. ..... 1 20® 140
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The movement
lows :

in breadstuffs at this market has been as fol-

-REGKIPT8 AT NEW YOBK.-
-1875.- Since

-EXPORTS PROM NEW YORK.
-1875.

For the Since Jan. For the( Since For the
week. Jan. 1. 1, 1874. week. Jan. 1. week.
57,137 1,056,908 1,382.214 30 266 632,721 50.530
2,305 62,108 87,952 2,433 53.379 5,681

203,020 3,284,303 9,465,087 280,224 5,545,389 674,931
539,547 6,538,025 6,452,018 356,466 4,225,891 697,712

• • • • 11.975 210.491 47,415 9,621
15,505 805,760 476.906 110

160,900 2,056,707 2,689,664 150 38,078 2,000

1874.-
Since

Jan. 1.
783,657
63,159

9,308,020
5,442.393
352,372

47|i53

Floor, bbls.
C. meal,44 .

Wheat, bus.
Corn, .

Rye, .
♦Barley w .

Oats ..." .

♦ In “Receipts at New York’* Includes also malt.
The following tables show the Grain in sight and the move

ment of Breadstuff's to the latest mail dates:
receipts at lake and river ports for the week ending

MAY 1, AND FROM AUG. 1 TO MAY 1.
Rye,
bush.

(56 lbs.)
3,008
4,551

Flour. Wheat Corn. Oats. Barley,
bbls. bush. bush. bush. hush.

(196 lbs.) i (60 lbs ) (56 lbs.) (321b*.) (481bs.)
Chicago ... ~ • • #-#-* - 35,075 490,255 1,235,851 192,567 6,585
Milwaukee . 33,729 322,204 24,180, 44,722 5,300
Toledo . 1,477 70.347 197,404 47,038 ....

Detroit . 7,320 39.015 4,417 21,918 8,464

Cleveland . *2.890 16,000 9,800 18,200 800

Bt. Louis , 24,665 87,250 246,082 134,002 14,557
Peoria . 2,658 8,565 71,350 63,500 1,370
Duluth • .. .... .... ... ....

Total 107,814 1,033,636 1,788,082 521,947 37.076

Previous week... 108,462 784,099 1,276,873 518,934 73.173

Corresp’ng week ,’74. 130,615 1,279,845 1,333,183 577,602 29.507
4 4 ’73. 117.664 555,017 974,187 529.334 36,568
it ’72. 92,832 220 670 1,413,458 311,776 33,839
ti 99,048 569,343 940,613 250.195 31.739
it ’70. 107,512 744,111 615,604 331.506 34,156

1,537
2,450

11,546
14,430
12,029
17,688
21,023
15.768
27,683

Total Aug- 1 to date...3.979,406 46,873,974 33.342.470 17.189,399 5,570,976 1,063,748
Same time 1873-74. ..4,812,488 63,343,823 49,570,730 19.659,954 6,830,465 1,573,494
Same time 1872-73....4,241,947 38,191,973 43,238,976 18.905.987 8,S6\3S3 1,520.441
Same time 1871-72,,..4,026,713 33,289,725 43,117,834 19,920,493 6,066,623 2,430,897
* Estimated.
Shipments of Flour and Grain from the ports of Chicago,

Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and
Duluth, for the week ending May 1, 1875, and from Jan. 1 to
May 1:

Floor, Wheat, Corn,
Weekending— bbls. bash. bush.
May 1, 1875.... 100.966 243.438 1,124,842
April 24, 1875 106.600 327,948 754,178
CorreBp’ng week 1874 128,471 1,373,346 918,158
Corresp’ng week 1873 105,987 1,027,319 1,198,595
Corresp’ng week 1872 82,512 285,676 366,776
Corresp’ng week 1871 96,542 922,828 1,271,776
Total Jan. to date....1,467,474 5,091,138 7,505,070
Same time 1874 1.943,796 13,952,940 6,359,489
Same time 1873 1,827,056 4,022,292 7,332,055
Same time 1872 1,070,270 1,599,401 11,239,863
RECEIPTS OF FLOUR AND GRAIN AT 8EABOARD PORTS FOR THE

WEEK ENDING MAY 1, 1875, AND FROM JAN. 1 TO MAY 1.

Oats,
bash.
282.510
146,124
218.380
468.924
237,483
229,084

3,010,667
3,405,788 1,089,145
3,679,608 1,343,865
2,607,253 800,597

Barley,
bush.
21,216
40,786
15,958
64,335
2$ 487
17,605

758.873

Rye.
bush
5,610
11.390
12,147
4,519
21,136
21,983
218.074
217,997
129,470
294,310

Flour, Wheat, Corn, Oats, Baney, Rye,
At— bbls. hush. hush. hush. hush. bush.

New York....;.,, 254,960 437.047 152,720 2,000 375

Boston ... 42,675 8,518 67,758 24,300 1,200 «...

Portland* 15,000 2,500 10,000 ....

Montreal .. . 26,499 8.000 400 700 500 • • • •

Philadelphia.... .... 15,370 54,600 326,600 49.700 10,250
Baltimore ... 24,874 72,920 320,600 8,000 .... 800

New Orleans .... 101,365 63,020 .... ....

Total ... 204.912 413.998 1,256 570 308,440 13,950 1,175
Previous week.. .... 229.623 605,484 880,167 239,244 19,902 1,300
Cor. week ’74.... ... 201,532 875,910 1,000,920 336,072, 4,905 7,979

Total Jan. 1 to date.2,803.585 6,575,748 17.875,077 4,883,946 288,386 57,095
Same time 1874 .. ....3.622.113 12,918.705 14.493,128 3,945,641 663,023 394,545

Same time 1873... .,..2,719,449 2,909,383 9,023,618 6,280.241 959,579 32,686

Same time 1»72... 1,863,516 14,514,141 4,585,313 940,737 60,912

* Estimated.

The Visible Supply of Grain, including the stocks m
granary at fcho principal points of accumulation at lake and
Beaboard ports, and in transit by rail, May 1,1875 :

Wheat
bush.

In store at New York 1,015,594
In store at Albany 26,000
In store at Buffalo 404,110
In store at Chicago 4,779,703
In store at Milwaukee 1,897,865
In store at Duluth 63.579
In store at Toledo 676,379
In store at Detroit 339,725
In store at Oswego* 50,000
In store at Boston 125
In store at St. Louis 226,599
In store at. Peoria 29,925
In store at Toronto. 547,576
In store at Montreal 221,000
In store at Philadelphia* 145.000
In store at Baltimore* 115,667
Lake shipments 23,003
Rail shipments 220.435
Afloat in New York .. 65,000

Total .10,848,105
April 24, 1875 10,682,016
May 2, 1874.. 10,985,860
* Estimated.

report, but’ there seems to be more willingness on the part of
jobbers to work off their stocks even at irregular values. With
agents there are some changes, and they are having only a
limited trade oa the more staple lines. In a word, there has not
been enough business done to give a generally steady tone to the
market, and son; e of the leading lines of domestic cottons rule
rather weak. The season lias so far progressed that the trade
with agents may be considered well nigh over for Spring fabrics,
and they are, therefore, willing to make some concessions for the
purpose of bringing goods down to a point at which buyers are
willing to operate. It is doubtful, however, whether their con¬
cessions will have any favorable effect in this direction, as there
are no speculative buyers in the market, and the current require¬
ments of the trade are extremely limited.
Domestic Cotton Goods.—In consequence of the sluggish

movement in all kinds of goods, there has been, as noted above, a
weaker feeling in the market during the past week, and in
several lines of goods a reduction has been made. The idea of a
general decline is not entertained by the trade, however, and in
some cases there is a feeling of actual firmness. Several prominent
makes of brown and bleached goods are sold close up to the pro¬
duction and the lower rates are not on these, but on marks that
meet less popular favor. There has been more irregularity in
the prices of colored cottons, and considerable reductions have
been made on some brands of stripes and ticks. The print trade
continues fair, with no material changes in prices beyond a reduc¬
tion of ^c. on Pacifies. Print cloths are steady, at 5|c. for extras.
Other cotton goods move steadily, and are without material change
to note.

Domestic Woolen Goods.—There is a light business doing,
and the market is unsettled and not quotably changed. The
demand for light-weight woolens for men’s wear is extremely
quiet, and these goods are easy in tone. There is some clothing
demand for heavy cassimeres and overcoatings, and the market is
steady on these goods, though business is so light that quotations
are not fully established. For shawls the demand is very slack,
and sales are made of small lots only to sort up broken stocks in
the interior.
Foreign Goods.—There have been several large and important

auction sales of silks and dress goods during the past week, and
the regular market has been neglected in consequence. The
result of these sales was, in the main, satisfactory. The jobbing
demand for goods is rather light, as stocks are ample for preseat
requirements, but jobbers show no hesitation in purchasing with
considerable freedom when staple goods can be picked up at a
price. Retailers’ wants are light and are restricted to the fancy
styles of dress fabrics which are meeting popular favor, and
selling out very freely in camel’s hair and cheaper textures.
Linens and white goods are quiet. Wofiens remain dull, though
there is a little inquiry for heavy goods.
The importations of dry goods at this port for the week ending

May 6, 1875, and the corresponding weeks of 1874 and 1873
have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 6, 1875.

Manufactures of wool....
do cotton..
do silk
do flax,

Corn, Oats, Barley, Rye.
hush. hush. bush. hush.

1,572,142 554,886 18.537 24,639
21,500 48,000 29,01)0 30,2CO
15,062 5,954 19.076

4,014,751 703,807 48,248 3,631
60,867 78,530 20,602 4,184

798,510 128.583 3^216 *i35
49.475 42,252 .... • • • •

15,000 • • • • . . .

239,813 145,464 10,803 4,001
503.392 102,737 755 12,400
121,519 24,936 884 3.972
5.002 35,668 1.336 100

31,701 2,918 1,439 ....

110,000 30.000 1,500 1,800
472,686 20,000 1,200
194,584 12,974 . . •

919,202 269,386 21,216 5,610
85,000 35,000 .... ....

9,258.206 2,251,100 176.606 91,872
7,987,574 2,054,948 257,690 120,000
7,830,016 2,015,072 399,581 195,390

. 1873 * , 1874 , 1875 .

Pkgs. Value. Pkes. Value. Pkes . Value.
419 $183,617 486 $214,462 680 $232,182

,1,009 289,727 654 237,457 940 289,745
. 24 3 151,187 453 381,238 404 320,798
, 683 179,200 587 141,260 735 164,851
.2.150 100,317 995 97,516 7,439 179,936

4,504 $904,078 3,175 $1,071,933 .10,098 $1,187,462Total..-
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE

SAME PERIOD.

Manufactures of wool.... 503 $209,004
do cotton.. 627 184,5.50
do silk 200 180,609
do flax 539 129.637

Miscellaneous dry goods. 4.270 58,367
Total 6,139 $762,167

Add ent’dforconBumpt’n 4,504 904,078

Total thrown uponm’k’t . 10,643 $1,666,245

Manufactures of wool....
do cotton..
do silk
do flax

Miscellaneous dry goods.

284
278
56
345
71

Total .... 1,036
Addent’d for consumpin 4,504

$122,108
108,521
41,867
87,614
24,536

$382,676
901,078

379 $159,238 430 $186,313
248 80.482 331 102,895
86 64,476 98 82.342

245 61.224 429 97,217
1,107 26,203 1,425 30,771

2 065 *392,623 2,713 $499,588
3,175 1,071,933 10,098 1,187,462

5,240 $1,464,556 12,811 !!iH4ft
JURING SAME PERIOD

348 $140,891 347 $146,101
236 65.383 170 52,712
43 28.9W6 91 86,965
328 77.658 343 82,901

3,117 32,879 5,554 49,029

4,072 $345,802 6,505 $417,708
3,175 1.071,933 10,098 1,187,462

7,247 $1,417,735 16.603 $1,605,170
•wadinv articles of domestic

THE DRY GOODS TRADE.
Friday, P. M., May 7, 1875.

The market has shown but little change since our last report
The more favorable weather has increased the retail movement
to some extent, but the continued economy of consumers is such
that stocks held by retail dealers are for the most part ample,
and their current purchases are limited to the small lots required
to keep up assortments. There are not many price changes to

Total entered at the port. 5.540 $1,286,754
We annex a few particulars of

manufacture,our prices quoted beinir those of leading jobbers:
Cotton Sail Duck.
No. 8
No. 9

DruidWoodberry and
Mills.

No. 0 44
No, 1 42
No. 2 40
No 3 38
No, 4 36
No 5 84
No. 6 32
No. 7 30

Light duck—
Bear (8 oz.) 29 in..
do heavy (9oz.)...
Mont.Ravens 29in.

do MOin.

28 Ontario and Woodberry
26 USA Standard 23# in.
24 do 8 oz. 22

do 9 oz. 24
do 10 oz. 26

18 do 12 oz. 31
21 do 15 oz. 38
20 Ontario Twls, 29in. 18
28 do 36in. 23

Ex twlfl“Polhem’s” 18
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GENERAL

PRICES CURRENT.

....@

3 00 0 8 00
12 00 0 15 00
28 00 (A 82 00
....® 1-30

1 10 a 1 35
1 60 a 1 35
25 30 a 35 00

a 25 00
a so oo
a 75 oo
a 50 oo
@10 ) oo
a 25 oo

,17 00 0 20 00
3 25 0 3 50
5 t0 0 6 50
5 59 0 5 75
3 50 @ 3 75

11 0 • . .

93*© • • • •

6 0 7
113*0 12

1 35 0 1 20

13 0 26
13 0 25
11 0 23
11 & 22

12 0 153*
13 0 16

5 00 0 6 50
@ 12 (0

... @ 17 00

16 0 161*
17 & 1“3*
17Y®
183*0
21k0
19 @
20 a
19 a
16
is a
n a

....a

....a

....a
223*0

is a
28 a
o @

•j 5 • a
103*0

2 0GK3

ASHES—
Pot

BREADSTUFFS—Seespecial report.
BUILDING MATERIALS—
Bricks—Commou hard, afloat
Croton
Philadelphia.

Cement—R>sen dale
Lime—Rockland, common
Rockland, finishing

Lumbei—Southern pWe
White pine box boards 13 90
White pine merchan. box boards. 24 00
Clear pine 65 00
Oak and ash 40 00
Blackwalnut 75 Oo
Spruce boards * planks 18 00
Hemlock boards & planks

NaRs—10@60d.corn,fen & sh.$ keg
Clinch, 134 to 3 In. & longer
fcdftn*
Cutspikes, all sizes

JnUhts—Lead, white. Am, pure. In oil
. Lead,wli., Amer., pure dry
Zinc, wh.,Amer. dry. No. I
Zinc, wh.. Amer., No.1. in oil
Paris white,English, prime gold...

BUTTER—(Wholesale Prices)—
Half firkinsfEastern.) 3ds to new
Welsh tubs, “ Odstonew....
Half firkins (Western) 3ds to new...
Welsh tubs “ 3ds to new,..

cheese—
New State factory, fair to fancy....
Old State, good to prime
COAL-
Anthraclte (by cargo)
Liverpool gao cannel.
Liverpool house cannel... . -

COFFEE—
Rio, ord. cargoes, 60@90 days, gold.
do fair, do gold.
do good, do gold.
do prime, do gold.
Java.mats and bags gold.
Native Ceylon gold.
Maracaibo gold.
Laguayra gold.
St. Domingo gold.
Savanilla ......gold.
Costa Rica gold.

COPPER—
Bolts
Sheathing, new (over 12 oz)
flrazlers’(over l«oz.)
American Ingot, Lake

COTTON—See special report.
DRUGS <fc DYES-
Alum, lump
Argols,crude gold.
irgols,refined “
Yrsonic, powdered “
Blcarb.soda, Newcastle “
B1chro.potash, Scotch “
Bleaching powder “
Brimstone,crude, in store
Brimstone, Am. roll
Camphor refined, city
Castor oil, E.I.inbond,
Caustic soda “
Chlorate potash “
Cochineal,Honduras “
Cochineal, Mexican "
Cream tartar “
Cuhohs,East India...
Dutch
Gambler
Ginseng, Weetern cur.
Ginseng,Southern “
Jalap “
Licorice paste, Calabria
Licorice paste. Sicllv
Licorice paste, Spanish, solid.. .gold
Madder, Dutch “
Madder,French “
Nntgalls, blue Aleppo
OH vitriol (66 degrees)
Opium gold.
Prusslate potash,yellow
Quicksilver.... gold.
Quinine cur.
Rhubarb, China,good to pr.. it.
Sal soda, Newcastle gold
Shellac...
Soda ash, ordiuary to good gold
Sugar of lead, white
Vitriol, blue,common..
FISH—
George’s and Grand Bank cod.nom.
Mackerel, No. I, shore, new
Mackerel, No. 1, Bav new
Mackerel, No. 2, shore, new
Mackerel, No. 2, Bay, new
FLAX-
North River, prime $ ft

FRUIT—
Raisins, Seedless
do Layer, new
do Sultana..
Jo Valencia, new
do Loose Muscatel, new
Currants
Citron, Leghorn
Prunes,Turkish, new

do French
Dates
Kiirs
■Canton Ginger
Sardines, 36 111. box,.
.Sirdlnee, '♦ or box..
.Macaroni, Italian
Domestic Dried—

■Annies, Southern, sliced
.do “ quarters
do State, sliced
do do quarters
co Western, quarters. . ......

.reaches, pared Western
do do G\. fcroo 1 «fc prime, new
do do N. Carolina, prime. ..

do nnpared, halves and qrs.
Blackberries
Raspberries, new
Cherries, pitted, new
Plums

GUNNIES.—1koe report under Cotton.
GUNPOWDER—
Shipping * 25 ft keg.
Mining & Blasting ". @

HAY-
Slitpping

18 »

1SY
26
213*
22
20
17
21
29

31
3J
31
23

2X
24
S3
3V

4 82k
17 *

2 183*

gaL.goid*.

...gold.

• * • • ^ 37 00
3 3*0 • • • •

213* <t 25
873*0 •.,

56 3* @ 4 62k
20 3,0 21
46 0 60
43 0 45
35 86>*
8 0 • • • .

. • • • 0 63*

... © 5 82k
1 300 ... *

....<a
15 @
26 @
25 fit
20 @
6k@
6k@
13 0

*5 o @
•

71 0
■■■.fit
35 @

1 45 @
60 fit

2 P6J*@
:r>4@
934©

. # rase.
cur.

.... @ 6 25
11 00 fit 13 OJ
9 0) @ 9 50
9 00 0 10 00

S 00

15 0 ....

....0 5 75
2 573* 0 2 60
....& 15
1OY0 11

3 45 @ 3 70
... 0 63*
... 0 25

@ 8
93<@ 14 Y
5 H0 551*

12 @ 13
....0 8 (X)
213*@ 26
143^-0 15
....fit 15

S @ 93*
'

k0 7k
8 k@ 9
8 fit 8U
... fit 7%
29 fit 21
23 -ti 25
25 @ 27
73* 14 81*
3 ot 9
...@ 31

26 0 27
IS @ 20

.... © 3 50
3 (X)

60 @ 70

17
863*
28-"
29 X
834
83*
14

*_>
6 25
313*
75

2 30
1 31
1 50

68
2 123*

18 3*
934

Store Prices.

10
10

17 @
... 0
. . 0
... 0
... 0

a
&
<3

123*0
... 0

a

21 0
15 @
12 @
....@
... 0
....0

26
243*

14

k"
14
14
11
10

12*"
173*
12

HEMP AND JUTE-
Amerlcandressed #ton. 23» 90 @280 00
American undressed @ ....

Russia, clean gold.220 00 @ 225 00
Italian .. “ 270 00 @280 00
Manila " 73*@ 8
Sisal : “ .. @ 5H
Jute “ 43*0 53*

HIDES—
Dry—Buenos Ayres, selected, gold ?l 0
Montevideo, do.... ** 21 @
Corrientes, do.... " 23 0
Rio Grande, do.... •’ 223*0
Orinoco, do.... *• 23 @
California, do.... '* r 223*0
Matam. andMex, as they run “ 213*0
Maracaibo, ao.... “ 18 0
Bahia, < do.... *• 17 0

Dry Salted—Maracaibo, do.... “ .... 0
Chili, do.... “
Pernambuco, do ... “
Savanllla, do.... '*
Bahia, do.... “

WetSalted—Bnen. Ay, selected “
Para, do.... “
California, do.... *•
Texas, do cur.

E. I. stock—Calcutta slauglit... gold
Calcutta, dead green “
Calcutta buffalo “

HOPS-
Cropof 1874 ... .V ft
Crop Of 1873 — .. <•
Crop of 1872
Belgian
Bavarian
English

IROJN--
Pig,American, No. 1 @ 28 00
Pig, American,No.2 0 26 00
Pig, American, Forge 23 00 <a 25 00
Pig, Scotch 31 (0 @ 35 00

Stova
Bar, Swedes, ordinary sizes 130 00 0146 <0
Scroll 89 OO @125 00
Hoop 87 5U @135 00
Sheet, Ru?sia. as to assort gold. 113*® 15
Sheet, single, double & treble.com. 43*@
Rails,new,English I gold 48 00 @ 50 00
do new. American cur. 48 09 @ 52 00

LEAD—
OrdlnaryJoreign 78 100 lbs, gold ... @
Domestic “ 5 873*@
Bar. fit.
Sheet @

LEATHER-
Hemlock.Buen, A’res,h.,m.&l 27 @
“ California, h., m. & 1 253*0
•* comm'n hide, h., m. «fe 1 25>*@
" rough 27 @

Slaughter crop 32 @
OakT rough 23 @
Texas, crop 31 a

MOLASSES—
Cuba, clayed 39 @
Cubs, Mils., refining grades, 50 test @

do do grocery grades. 41 fit
Barbadoes 45 fit
Demerara 49 @
Porto Rico. 45 @
N. O., new, fair to fancy V gal. 63 @

NAVAL STORES-
Tar, Washington 2 25 0
Tar, Wilmington 2 37% A
Pitch, city ,. @
Spirits turpentine V gall. 35
Rosin com. to good strain’d V bhl. 2 00 @
“ No. 1 2 75 @
“ No. 2 2 29 @
“ pale —. 3 75 @

r “ extra pale 5 09 @
NUTS-
Filherts, Sicily 9>,@

do Barcelona @
Brazil nuts
Walnuts, Bordeaux

do Naples ....@
do Grenoble ... ...fit

Pecans 10>*@
Peanuts. Tennessee 1 40 @

do "Wilmington 1 93 @
do Virginia 2 in @

Almonds, Languedoc 183*©
do Tarragona *@
do Ivlca.-. ... fit
do Shelled 30 @
do Princes 29 @

OAKUM, navy to best quality...V ft. 7Y0
on. CAKE-
City, bag gold 45 00 @ ...

Western cur @ 43 50

6 75
5 90

85*
934

30
28
28
28
36
81
35

43 *
44
48
50
45
65

2 373*
2 25
353*
10
50
GO
50
50

10
9

55*
9
12
12v*

11 ID

2 10
2 30

19
193*
183*

’823*
80 ,

9*

OILS—
Cotton seed, crude
Olive, in casks * gall
Linseed, casks and bbls
Menhaden, prime L. I. Sound
Neatsloot..
Whale,bleached winter
Whale, Northern
Sperm, crude'
Sperm, bleached winter
Lard oil. Winter

PROVISIONS- -

Pork new mess 3Pbbl.
Pork, extra prime “
Pork, prime mess ... .... .. “
Beet, plain mess, new "
Beef, extra mess, new “
Bepf hams.. “
FT‘.ms. smoked.. , ^ Th
Lard, steam

PETROLEUM-
Crude, in hulk
Ca3e8 norm
Refined, standard white
Naphtha. City, hhls

RICE—
Carolina, fair to cho'ce
Louisiana, fair to prime
Rangoon, in bond gold.
Patna .

43
1 15

69
40
85
75
65

1 90
2 15
1 27

22 no
16 25
19 75
9 50

10 50
IS 00

59
1 25
71
-42

1 25
80

1 30

a 22 123*
@ 16 75
@ 20 00
fit 1(1 50
@ 12 00
0 21 fC

14135* «
15,^

6^@ fi-tf
19 a 20v*
1^5*0
...@ 93*

7U 0 8\4
73*0 7*

2 70 2 87v*
7k0 73*

SALT-
TurksIsland 26 @
St. Martin’s 30 @
L*vernoo< .variousjjorts V sack. 150 @

SALTPETRE—
Refined, pure ^»ft 0
Crude gold
Nitrate soda *• 2% i

SEED—
Clover, "Western Tb. 12
Timothy bush. 2 55
Hemp,foreign 187
Flax, rough... 2 i0
Linseed,Calcutta#i 5C*ftgold (time). ....

28
35

2 60

12V*

2\'

12/*
2 65

90
2 10
2 10

8ILK-
gjTsatlee, Nos.l to 4 ..V lb
Tsatlee, re-reeled
Taysaam, Nos. 1 & 2
Canton, re-reeled No. 1 Cctngoun..

SPELTER-
Foreign gold.
Domestic cur.

SPICKS—
Pepper, Batavia gold
do Singapore
do white

Cassia, Cliina LIguea
do Batavia

Ginger African
do Calcutta
Mace
Nutmegs, Batavia and Penang
Pimento, Jamaica
Cloves
clo stems

SUGAR-
Guuh, ml. to com. refiling
do fair to (i.ood refining
do prime, refining
do lair to good grocery
do pr. to choice grocery
do centr.hhds.A bxs, Nos. 8@13

5 ro @
5 no ■ fit
4 50 @
4 873**

6 873*0
....0

18 @
18 fit
25 (0
223*0
22 @
113*0
....@

l C5 @
1 023*0
103*0
So @

Molasses , hhds & bxs. ....
Melado..
Hav’a.Box.D. 8. Nos.7@9
do do do 10@12
do do do 19@15,
do do do 16018
do do do 1P@20
do do white.....

73*0
8V«0

83*0
83*0

* 8V0
73*0
5 0
73*0
83*0
95*0
93*0
1C3*0
9%0
7H0
83*0
73*0
834®
73*0
....0
im@
U3*0
11 0
....0
103*0
103*0
93*0
93*0
83*0

....0
83*0

80 0
36 0
50 0
75 0
30 0
36 @

Porto Rico,refining,com. to prime.
do grocery, fair to choice..

Brazil,hags,D. S. Nos. 9011..
Java, do. D.S., Nos.l0@12
Manila
N. O., refined to grocery grades-
Defined—Hard, crushed V lb
Hard, powdered
do granulated
do cut loaf

Soft white, A. standard centrlf...
do do off A
"White extra C
Yellow do
Other Yellow

TALLOW—
Prime city, V !b
Western, V Tb

TEA-
Hyson, Common to fair cur.

do Superior to fine
do Extra fine to finest
do Choicest

Young Hyson.Com.to fair
do Snper.to flue
do Ex. fine to finest
do Choicest ...

Gunpowder, uom to fair
do Sup. to fine
do Ex. fine to finest

, do Choicest
Imperial. Com. to fair

do Sun. to fine
do Extra fine to finest

RyBon Skin.& Twan.. com. to fair.
do do Sup.to fine
do do Ex. fine to finest.. ...

Uncolored Japan,Com. to lair
do Sup’rtoline
do Ex.fine to finest

Oolong, Common to tair,,**
do Superior to fine ;
do Ex fine to finest
do Choicest

Bone.* Cong., Com. to fair
do Sup’rto fine
do Ex. fine to finest

TIN-
Banca gold.
Straits “
English “
Plates, I. C.cliarcoal "
Plates,char.terne “

TOBACCO-
Kcntucky lues, heavy .. ... .

“ leaf, “
Seed leaf—Connecticut wrappers’73
“ Conn. & Mass, fillers.’73.

Pennsylvania wrappers.’72
Havana, com. to fine
Manufac’d.in bond, black work

“ “ bright work
WOOL-
American XX \HB>
American. Nos. 1 & 2
American,Combing
Extra,Pulled...
No. I, Pulled
California. SpringClip-
Superior, unwashed ...
Medium
Coarse
Burry

South Am. Merino unwashed
Cape Good Hope, unwashed
Texas, fine
Texas, medium
Smyrna.unwashed gold.

ZINC—
Sheet # ft,gold,net

FREIGHTS— ,— BTKA.M.—.
ToLivkepool: s.d. *. d.

Cotton $1 ft. 0 K
Flour 48 bbl. 2 6 @....
Heavy goods. .Vton. 25 0 @27 6
Oil . ..... 35 0 fit....
Corn,h’lk&bgs. 3P hu. 53*0....
Wheat,Lulk& bags.. 6 0....
Beet 3R tee. 5 0 fit—
Pork 4Rbbl. 3 6 fit....

« 25 ,

5 M
5 00
5 03

723
73*

253,
23
21
113*
103*

1 17>*
1 05
1(JY
38
17

8
83*

§*
93*
83*
63*
I*
93*
103*

m

l*
l*
£3*

iii*
113*
113*
12

ioi*
10
9Y
93*

33
45
60
85
82
50

60 0 75
90 @ 1 ID
SI 0
40 0
62 0

37
50
75

1(0 0 1 20
SC 0 35
38 @ 50
58 0 72
21 0 26
27 fit 29
Nominal.
57 @ 42
46 @
59 0
27 0
36 0
55 @
85 @
27 0
36 0
58 0

.... @ 24}*
19y -3 20
193*0 79J*

9 25 0 9 50
8 25 @ 8 50

113*0
133*0
85 @
7 0
18 0

133*
28
55
8
40

67k@ 1 25
18 @ 30
25 & 60

50 fit E5
43 & PS
55 @ 58
40 & 50
so fit 40

82 fit E5
FO fit 33
23 fit ?0
25 fit 28
?[ @ 83
38 fit 85
33 fit 85

fit f-5
15 Oh 17

8)*0 93*
/ -SAIL.—'
d. 8 d.
0 9-32

103* <» ...

) 0 fit MM

5 0 fit ,MI

5 fit ....

5 (ft ,M«

1 0 & . ...

3 0 id,

Wm Pickhardt&Kuttroft
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