A

sesx ||

-3
£8 sS888

ot
@
XX . KK

RERSSSRBY

-
-
(3

I

BAERTERIIRBAZIIZ A 2RISS

o
-~

88233 RTE8A

-
o

ARRIVIUZR SIT[IR 8BRS EH

vt
-

HUNTS MERCHANTS’

MAGAZINE, "

Q Weekly Newspaper,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTK JF THE UNITED STATES,

VOL. 20. SATURDAY.

MAY 8, 1875. NO. 515.

CONTEMTS.

THE CHRONICLE,

The Government Sales of Gold. 437 I The Debt Statement for April.. 442
Monetary Ease and the Govern- Reserves of the National anks

ment Credit. . ....... ee veee.. 438 March 1,1875......c0vcnnnee.. 442
Tobacco Prospects.............. 439 ' LatestMonetary and Commercial
- The Bink Officers’ Convcntlon English News.......cc.oeu... 443
at. Saratoga.. L. 440 Commercial r.nd Miscellaneous
Financial Review of April...... 440 | News......vecce o cvescanecns 445
THE BANKERS’ GAZETTE
llone?v Marcket, U. S. Securities, Banks, etc. . 446
way Stocks, Gold Market, Quotations of Stscks and Bonds 449
Foreign Exchange, New York New York Local Securities..... 450
City Banks, Boston Banks, Investment and State, City and
Philadelphia Banks, National Corporation Finances.. .... . 451
THE COMMERCIAL TIMES.
Commercial Epitome......... ... 1454 | Dry Goods.... .... Tesweee veee 459
Collon... +.iovvenrrenanen sisncele 454 | Prices Current. ... «oovvvveennns 460
Breagstufts ..... .. 458

@[t)z QIl)ronttlz

Tae COMMERCIAT, AND FINANCIAL CHRONICLE 78 tssued on Satur-
day morning, with the latest news up to midnight of Friday.

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE,

THE COMMERCIAL AND FINANCIAL CHRONICLE, delivered by. carrier to city
sabscribers, and mailed to all others:
For One Year (including PoBtAZE).. s vereeeeeesesnncianraasan SIO 27
For Six MoOnthS. ..o vireniiiiere eeceee consvansnanoncnnas sscses

Subscriptions will be continued until ordered stopped by awrztten order
or at the publication office. The Publishers cannot be responsible for Remn-
tances unless made by Drafts or Post-Office Money Orders.

Advertisements.

Transient advertisements are published at 25 cents per line for each
ingertion, but when definite orders are given for five, or more, insertions, a
liberal discount is made. No promise of continuous publication in the best
Klace can be given, asall advertisers must have equal opportunities. Speciul

Yotices in Banking -and Financial column 60 cents per line, each insertion.

London Office.

The London office of the CHrONICLE is at No.5 Austin Friars, Old Broad
street, where subscriptions are iaken at the following rates:
Annual Subscription to the Chronicle (including postage)....coeeee £2 28,
Six months® subscriptxon ........................................ 3s.
WILLIAM B. DANA, WILLIAM B. DANA & CO., Publishers,
JOHN @. FLOYD, JR. } 79 and 81 William Street, NEW YORK,
Post OrrIcE Box 4 592.

B9 A neat file-cover is furnished at 50 cents; postage on the same is 20
cents. Volumes bound for subacribers at $1 50.

¥ A complete set of the COMMERCIAL AND FINANCIAL CHRONICLE—July,
1865, to date—is for sale at the oftice. Also one set of HUNT'S MERCHANTS'
MAGAZXNE, 1839 to 1871, sixty-three volumes.

@'The Busmess Department of the Cnnomcnx: is represented aiﬂong
Financial Interests in New York City by Mr. Fred. W. Jones.

THE GOVERNMENT SALES OF GOLD.

As we indicated last week Mr, Bristow resumed on
Thursday the sales of gold which have been for some
months suspended. The amount of the sales was $1,-
500,000 at 11532 to 115°394. The bids were 27, and
aggregated $7,460,000 at prices ranging from 11475 to
115-395. The total sum to be disposed of during the
month is five millions, which will be met by the receipts
of the month, so that the gold balance of the Treasury
at the close of this month will be at least as large as
now. This change in the policy of the Treasury was
necessary on several accounts. In the first place, the
balance of currency had fallen so low that Mr. Bristow
had to do something for its replenishment. On the
other hand the coin balance was large; and in conformity
with the Treasury usage established by his predecessors,
Mr, Bristow has determined to mobilize a part of his

receipts of gold to meet currency payments. To shew
the position of the Treasury we give the following

statistics:

GOLD AND CURRENCY IN TREASURY DECEMBER, 1874, TO MAY, 1875,
May 1,75, April 1, "15. March 1,°'15. Dec. 1,7
Gold balances in Treasury. $94,625,669 $84,105,520 ~$75,626,083 $83,043,76

Gold certificates........... 22,403,300 24,191,900 22,269,400 23,045,400
Gold owned by the Treas'y. $72,222,369 - $59,913,620 $53,356,683 $59,998,362
Accrued interest............ 35,231,904 29,018,419 26,426,738 . 383,251,111
Net balance of coin........ $36,990,465 $30,865,201  $26,929,945 $26,747,251
Net balance of currency.... 1,096,375 5,182,412 10,319,097 16,699,311

It appears from this statement that the-coin balance
in the Treasury is 94 millions, of which 22 millions be-

long to private depositors. Hence, 72 millions of coin

are owned by the Treasury. Out of this sum Mr. Bris-
tow has to meet 35 millions of accrued interest, so that
his net balance of coin is 37 millions, against 31 millions
on the 1st of April and 27 millions on the 1st of March.

Secondly, these statistics show that during the last

two months the Treasury has accumulated 10 millions

of coin. At the same rate of accumulation for the next
two months Mr. Bristow could continue his gold sales to

‘the end of the fiscal year at the rate of five millions a

month without impairing his net balance of gold or
diminishing the strength of the Treasury as to its coin
reserve. '

Thirdly, we see indications of the clasticity ‘of ‘the
revenue which are very gratifying. Some persons have
pointed to the rapid decline of the currency balance as
proof that the present fiscal year will show a deficit like
the last. This gloomy predlctlon is founded on a '‘total
misconception and perversion of the facts. It is true
that the currency balance has fallen from $16,699 311 in
December last to $1,096,375 at present. This decline is
proved by the f01eg01no' table, but during the same
period in which the currency balance has dwindled and
sunk, the coin balance has been strengthemng itself and
has mounted from §26,747,251 in December to $366,-
990,465 at present.

It has been contended that Mr. Bristow, by resum-
ing his gold sales this month, has changed front,

and is entering upon a vacillating uncertain course

of Treasury management, such as became so un-
popular under previous Secretaries. We do not see
any solid basis for this compiaint. To effect the
object of strengthening the coin reserve of the
Treasury, Mr. Bristow stopped the weekly sales of gold;
and now he resumes those sales at the earliest moment
after his purpose is accomplished.

We have for years advocated the policy of holdmo‘ in,
the Treasury of the United States a'large reserve of coin.
This conservative pohcy has received the sanctlon of the
most; dlstlngmshﬁd of our ﬁnanoe ministers since the
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war. The tax-repeal legislation of 1870, among its
numerous evils, impaired the power of the Treasury
to accumulate a coin balance of sufficiently ample weight,
and the panic of 1873 still further disturbed the equilib-
rium. To restore it as far as might be, Mr. Bristow
conceived the idea of adding a few millions to the coin
reserve. This he has done without seriously impairing
the ' strength ‘of the Treasury in other respects; and
his object now has been declared to be “to keep
the gold balance in the Treasury as nearly at its
present level as possible, and to pay out coin to
purchasers about as fast as it is received for customs
duties.” -

Without discussing the matter further, we see how
faulty were the arguments of those persons who
supposed that the Treasury sales of gold this month
would start a series of violent movements up and down
in the gold premium. These arguments all turn on the
question whether the available supply of gold in the
market would suffer a notable increase by the out-pouring
of coin from the Treasury. On assumptions rashly made
in favor of large additions to the supply of cash gold on
the market, some of the speculators have come to grief.

If these men had investigated more accurately, they
would have found that the immediate result of Mr,
Bristow’s sales of gold will be steadiness of supply
rather than perturbation. He simply wishes to prevent
further accumulation of gold in the Treasury for the
present, and to restore to the market the coin paid for
customs duties, so as to keep the supply free from any
disturbance incident to locking up a further reserve of
gold in the vaults of the government.

MONETARY EASE AND THE GOVERNMENT CREDIT.

The extraordinary ease which prevails in the money
market here is equally notable abroad. It evidently
proceeds from great general canses, one of which is the
prodigious growth of movable wealth, of productive
power, and of capital which has been stimulated by
the gold discoveries of 1848, and by the policy of modern
civilization which claims freedom for the currents
of newly-created capital to take their course all over
the globe. During the last quarter of a century the
world’s product of gold has been 2,743 millions of
dollars. Of this sum nearly one-half has been mined in
this country. It has given us an important factor for
working out the economic problems of the past as well
as those which await us in the future. Among the

‘problems which approach solution a conspicuous place

must be given to the funding of our public debt at a
lower rate of interest. Mr. R. Dudley Baxter, some
time ago, read an elaborate paper before the Sta-
tistical Society of London, in which he made an in-
genious attempt to construct a sort of barometer
of public credit, and to place every borrowing country
at its proper level on his graduated scale. To Ameri-
cans it may be interesting to see the relative posi-
tion allotted to the United States. At the head of
the list we find Great Britain and Denmark, fol-
lowed by Holland, Belgium, Germany, British India,
Canada, Australia and Sweden. These governments all
borrow at low rates of interest, their securities paying to
investors from 3} to 4% per cent on the capital put into
them. From this group of high credit securities the
bonds of the United States have for some reason been too
long excluded, as will be seen from the following table,
in which Mr. Baxter shows both the growth of the
various debts since the gold discoveries of 1848 and the

ksiser stlouisfed.ora/

rate which at present each security pays to investors:

b4 PUBLIC DEBTS AT LOW AND MODERATE RATES OF INTEREST,

Countries. ST R T T

United Kingdom ..........c.e.ee . £820,000,000 £785,000,000 32
DenmarK.:....ccvceacenensecscacans 11,225,000 12,747,000% 83

Three per cent governments. ... £831,225,000 £797,747,000 - ..
Holland..:..coovevaceneioeroonene 102,460,000 © *  -80,500,000* 40
Belgim.....ccovvvennee coneene oe 17,500,000 34,000,000* 40
German States.......cveenveencnes 40,000,000 146,000,000* 440
INAIR .oieiiscnissssmmnensnve enone 50,000,000 130,000,000* 49
Canada .. .....  wisteressis srevgaleTeTais & 419 6,600,000 22,800,000* 46
Australia........... . esaee beeee  emelese 39,400,000%* 46
SwWedeN..iiceciisessasiesendonsess 600,000 6,700,000* 49

Four per cent governments..... £217,160,000 £461,400,000 .
MOLOCCO..ceeensesce sassnonns Seeed  emaiii 500,000* 50
United StALeS. ... .ce.veeeeission . asoo0000 {4I3000000, boos
Brazil.......coeceeeennenns eanee oo 7,000,000 63,000,000* 51
RUBBIB....eeunene erereeeeeeneaens 100,000,000 345,000,000* 53
FrancCe.....cecceescsesecccscessscs 182,000,000 .. 900,000,000 53
Cape Good Hope, Mauritius, &c.. S— 4,020,000* 51 °
Chili coveeenneervnennns i meeme 1,750,000 10,300,000* 57
Argentine Republic.........ceeee 2,150,000 16,300,000* 63

Five to six per cent governm’ts. £340,900,000 . £1,865,120,000

PUBLIC DEBTS AT HIGH INTEREST.

Countries. Debt. — Inlerest on
) 1848. 1848. investment.
Portugal. ....ee covscrecncinnnanns £17,000,000 £69,200,000 67
B £ 0 | D T ceaiEE $,645,000* 68
HUBZOEY v enevecs voss cosase ssssos ©  vaonsons 17,570,000* 70
AUBITI® ... cveererceroncoscnceds . 125,000,000 320,000,000* "5
Columbia ....ccveeres Sacoe somibiaies B9 Yeemnsvies 9,460,000* 14
Roumania....... Oo v apies e e awes seee 12,900,000* 8
Six and a half & 7 p. ¢c. gov'ts... £142,000,000 £437,715,000
UTUZUAY cevvciorenannnasnionnsieans T — £8,000,000* 80
Italy..coeee s ARSI sl ¥ £30,000,000 365,000,000 82
CObRi s somvinnoe suse == s P 560,000 1,790,000% 82
BEFDbsus s srnibon ensaiion sonnamion s myss wabe . %5,000,000% 90
Peru.......... T 2,500,000 ~. 98,000,000* 91
Ecuador...cccoeececeoccscsecs AT 2,800,000" 3,270,000t 10°0
TUIKEY.ccseesensnsaancnceroasunnes  sesoases 129,000,000%* -10°7
Eight to ten per cent gov'ts... £35,850,000 £620,060,000 .
Guatemal& ...... Thaelds Sol SR § o eaeees £1,200,000 145
Bolivid. ..o coveceeccesssce vovnsers  sseecces 1,700,000* 15°0
Spain ..o ceveeiieiaiiceitenenaann £113.000,000 373,000,000t .16°5
MEXICO. eurrrnnneennecnnnes g & 10,000,000 79,000,000t 17°5.
Costa RiCA.....ccocecevcenssccceee - cossccen 3,400,000 220
PAragilaAy souwee v ssssmons snsenensry s osesoss 3 000,600 25°0
Venezueld «.oo.eeeeeeenernncnansce  sessenes 16,700,000t 250
San Domingo......cov covieiinane  eeeriaes 750,000t
GrELCR. s s sins wos s swmsne woiss oo 10,000,000 12,010,000+ 330
Hondurad... ...coovveeennenncnans s e 6,000,00.t 66°0
Fourteen per cent and above.. £133,000,000 . £496,750,000

e

* Part of debt for railways or publ'c works. The total debts for these pur-
poses are estimated st about £500,000,000. :
+ Defaulting States,

RECAPITULATION.
1848. , 1868-1874.
Three per cent governments............... £831,225,000 £797,747,000
Tour per cent governments... ........... .. 217,160,000 461,400,000
Five to gix per cent governments. ......... 340,900,000 1,865,120,000
Six and a half to 73 per cent governments, 142,000,000 437,715,000
Eight to ten per cent governments......... 35,850,000 620,060,000
Fourteen per cent and above............... 138,600,000 496,750,000
Motalisus ssasisie s SONEEAENG (B £1,700,135,000 £4,678,852 000

We have not -corrected Mr. Baxter’s figures, which
seem, with two or three exceptions besides that of the
United States, to be very nearly accurate. Ile shows
that the credit of the United States ranks too low in
the scale. Indeed the chief value of the table before
us consists in the fact that it throws together a multi-
tude of suggestive facts of the highest financial interest.
The Pall Mall \Gazette, in a recent article, continues the
researches of Mr, Baxter, and shows that one of the
reasons why a number of government and other securities
sell so low is the rapidity with which such securities have
been thrown on the market. Our contemporary shows
that, in the last two years, the countries whose gecurities
scll at the London Stock Exchange have increased their
debts by 1,500 millions of dollars. To illustrate this
statement, the following table is given of the principal
national debts as they exist at present. We ‘repeat the
aggregates, converting them into dollars, of five to the
pound sterling :




~ grown in that section; and, according to current esti-
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UROWER OF PURLIC DEBTE 1N TWO XEARS, speculation, and the smaller movement in the regular
Country. 1873. 1875. : . . .
France......: e ere et et e $3,740.000,000 $4,500,000,000 channels which followeq. th? advance in pn?es, naturally
. TR — — 8,950,000,000 3.900,000,000 | caused a vast accumulation in stocks at this market, as
United SIALE. eeevvvreres weeeevenn:oevunnn. . 2,165,000,000 2,133,000,000 | £411 0w '
A s s weniisiin s@wmeaR § SR 53 e 1,800,000,000 1,950,000,000 ' . .
: STOCKS OF LEAF TOBACCO.
BPHID oeseeccemsnesnnnennes o eoe 1,305,000,000 L8T5,000,000 | 1 o in store at il -
AUB IR ceeiiverereneens seeenianenseenenaaas  1,530,000,000 1,750,000,000 New York. May 1 hhds. .17.02 N
RUSBIB.. e cvve wevemen aeennnnee see wernnns. 1,775,000,000 1,700.000,000 wYork, May 1......ooiiiiiiiiiiiiiiiiine.. 8..17,024 39,555
German Empire, States composing......... . 1,040,000,000 1,000,000,000 g:::’ig(')ﬁan:;)ﬁf;:l A “Bes VaPsEs AN e :;’lgzlg'gg 1;‘;;“8)
ITUERGT s cmes sosmwnes sown saai oesn s 58 abibn 620,000,000 675,000,000 % p APHLLEvess soiFanon amewmnonsusninins suos --18, \
TN s eeeenseeeen sennnnneeeenneseeas vee. 540,000,000 50,000,000, |~ PHoBmUnd AP M sceuns, somus s wans nsan s hhds.. 7,408 5,648
Total...oveniinis ciniinieiinnnniien, $18,455,000,000 $20,133,000,000 AL, 25 pnns iios 5500 Sa0T8 355 SoFFaE daoemaed hhds..42,826 66,581

Taking these figures together with those of Mr. Baxter,
we see that the argument is probably sound which ascribes
the low price at which certain good bonds are quoted
to the immense increase in the issue of such securities.
The bonds of the United States have not been exempt
from this general cause of depression. Moreover, the
talk about repudiation, and the efforts of the paper-
money men to defer indefinitely all hopes of specie pay-
ments, have tended also to depress our credit abroad.

But these and other causes of depression have lost much
of their former force, and it is time for us to press the
question whether we should not expect to borrow at as
low rates as British India, or Holland, or Canada. From
the April debt statement, which we publish elsewhere, our
readers will see how little has been done for the carry-
ing out of the funding law of 1870. The ease of the
money markets of Europe suggests the hope that before
long our Four per cents will be sought there at par as
eagerly as the Four per cents of British India, which

rest on a much less stable foundation.
P .

TOBACCO PROSPECTS.
The severe drought which prevailed in the Ohio
Valley during the Summer and early Autumn of last
year (1874) had a disastrous effect upon the tobacco erop

mates, reduced the product of Kentucky and the West,
from 175,000 hhds, in 1873, to 50,000 hhds. in 1874.
The effects of the drought were aggravated by frosts,
which occurred the second week in October. Other
tobacco-growing districts of the United States, the
States of Maryland and Virginia, also suffered from the
weather, and their yield was greatly curtailed ; and the
following may be accepted as a comparative statement
of the crops of leaf tobacco grown in the United States

for two years:
CROP BTATEMENT.

States. . 1873. 1874.
Kentucky and Tennessee.........ccee00s.4, hhds. 118,000 30,000
Indiana and Illinois ........cc.oit teviiniiiinnnnnn 317,000 10,000
MIBHOREL o o' ssmaipnim s snmarssomenns siwon shse sweasss 20,000 10,000
Virginia..... ralaTsieiseTestist Slsiaisisieieis SisTaralbis are § sTsimzSReIS NS Bie 62,300 35,000
Marylandico: s csonioss isanesvossvanassnios enawemai s 31,500 25,000
L6) 1) (1 T P e N ORISR OIS SRS & b 25,800 4,000-

Total...... g pipreratatere s wisiaerery s e imi e @ afalE hhds. 284,600 114,000

The prospect of so large a reduction in the yield
vaturally led to an active speculation, and prices in a
very short time advanced fully one hundred per cent.,
which has been maintained to the present time, as seen

COMPARISON OF PRICES !

1874, 1875.

A Mey 18t. April 80,

Kentucky tobacco—Lugs perlb....c..coee oeens 4@ 5%cC. 10@12%ec,
" S 77X P . 1%@12c. 14@25¢.

This extraordinary advance in prices naturally checked
exports, and reduced the purchases by home manu-
facturers to the smallest limits. How much consumption
was actually curtailed cannot be accurately estimated;
but probably not nearly so much as the demand, for all
classes of buyers have latterly been forced to re-enter
the market and pay the prices demanded by holders;

The falling off in exports has been even more marked
than the increase of stocks; and the annexed is a com-
parative statement thereof from the first of January to
late dates:

EXPORTS OF LEAF TOBACCO FROM JANUARY 1.

From 1874. 1875.
NeW YOIrK.coscaosusncrosssovesssnassansensisnvoss hhds..14.015 9,911
NEeW Ori€aN8..ccue.aieesnee o seesassssscascansnne hhds.. 4,949 1,214
Baltimore, T ... s covnmmas Zens massmenm s sonpemessns bhds.. 8,469 3,666
Richmond, &C:..cuc wenson o sosnsiins esisosse soas hhds.. 5,923 4,206

OLAL. e v eme mwsiswsimias sapaons susmasbsmnoeis s sionis hhds. . 33,855 20,087

This falling off in our exports, unless accompanied by
a diminished consumption abroad, or increased supplies
from other sources, must naturally be attended by dimin-
ished stocks in foreign markets, especially as the same
influences contributed to a diminished export in the last
quarter of 1874.

These high prices, current for some months past, have
had an important influence upon the great contracts with
the French, Spanish, and Italian Governments. The
contractors received an extension-of time, or modifica-
tion of terms, which afforded them relief, enabling them
for a prolonged period to hold aloof from the market,
and during March there were strong indications that
they would succeed in effecting a material reduction in
prices. DBut in April the Regie agents were compelled
to buy, and though taking only a little more than 3,000
hhds., their presence in the market, supplemented by the
frost accounts received the middle of the month, re-estab-
lished the market firmly. The French Government, it
is announced, have cqncluded not to make any contract
for Kentucky tobacco the coming year, but invite pro-
posals for 8,000 hhds. of Virginia, Maryland, and Ohio
product; Italy is 8,000 hhds. deficient on her contract of
last year, and calls for'10,000 hhds. for the coming year;
and Spain, which put out a contract for 12,000 hhds. last
December, has received but 3,000 of them, leaving 9,000
yet to go forward. The consumption of the country for
the past six years is estimated at an average of 68,000
hhds. per annum. Estimating a reduction for the coming
year to 60,000 hhds., we have the following exhibit:

Stocks at four principal 8ea POrt8..........ccoeeeacecnvancacecsess 66,600 hhds
Required for Regie contracts........ ceeiierecinconancncernnenes 85,000 hhds.
RemMAINACE vvverrennnneoraccennnnss S 81,600 hhds.

This would indicate a deficit in current supplies to
meet the demard, unless there shall be large quantities
in reserve at interior markets, and in the hands of
planters ; this favors the impression which prevails in
trade circles, that prices, high as they are, are on a safe
basis, with the possibility of a further advance on desir-
able types, should the damage to the growing crop by
recent frosts or other influences prove to be serious, of
which it is admitted much danger yet exists.

The effect upon seed leaf, produced by the course
which has been taken by the market for leaf tobacco,
has been scarcely less important. The export from New
York since Jan. 1, 1875, has been only 8,055 cases,
against 26,329 for the corresponding period last year.
The crop of 1874 is estimated as follows, as compared

showing that their stocks have become exhausted. The
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1 with that of 1873
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CROPS OF SEED LEAF TOBACCO.

1873. 1814.

; Cases. Cases.
Conn. and Mass....... e B wee sbEEEERS ST 56 vee.. 35,000 30,000
New York....... \ wieae § SRR S S PSS SERSRARE STE S 15,000 8,000
Penneylvania......ccocieevcsececccasccnces ooeie ceereees 22,000 10,000
L8] 13 (o S . Ceeeene — s 5180 TSRS B BT 43,000 15,000
WIBCONBIN, Cuuerrovernnnreconnnsrnee-vensons sevesasses 20,000 5,000

140,000 68,000

With a falling off of nearly one half, the export has been
reduced two-thirds, and prices have experienced a pro-
portionate advance, as follows:

PRICES OF SEED LEAF TOBACCO.

. June, 1874. May, 1875.

per1b,- per lb.
New YOrK... « . coeeevcicescesescncnsannnas 6 @ 8cts. 9 @18 cts,
Pennsylvanif................ S SR e 10 @®0 cts. 16 @2 cts.
Ohi0.. ciicsiiivosvaiossnvensessinese 5@ 6 cts. 1I5¥@13 cis.
Wikconsin co.eo ecceennee connnennn, o e 5 @ 6cts. 8% @10 cts.

These figures represent values of what are known as
“ghipping grades.” The position of this branch of the
trade does not seem to be so favorably regarded as that
of Kentucky Leaf. There is not the same necessity for
a revival of shipments, and the contingencies effecting
the next crop are not so unfavorable.

To sum up, then, the whole situation suggests caution.
It should be remembered that there is a constant tempta-
tion in short crop speculations to carry them too far, to
force prices too high, to refuse opportunities to close out
at good profits and finally accept a loss ; and present
holders should not forget the lessons of prudence while
striving for all the returns which their courage and fore-
sight may seem to justify them in expecting.

THE BANK OFFICERY CONVENTION AT SARATOGA.

‘We have received the subjoined circular relative to
the meeting of bank officers, to which we referred last
week. It will be seen that the invitation is not limited
to bank cashiers. It is addressed “to the bank officers
and bankers of the United States.” We are informed
that the proceedings of the Convention are to be pre-
served in a permanent form. We have no doubt that
the papers read and the discussions suggested will
make the “Transactions of the Bank Officers’ Conven-
tion of 1875” a valuable contribution to the financial

history of the time: ,

, . April, 1875.
T the Bank Officers and Bankers of the United States :

You are respectfully invited to attend a national convention of
bank cashiers and bankers, to be held on the 20th day of July
next, at Saratoga, New York. The desire and necessity for a
meeting such as is now proposed has long been fully realized,and
its importance duly appreciated by all who have an official con-
nection with banks. The advantages and pleasure individually,
that-will be derived from personal intercourse with those who
are in daily correspondence, are alone sufficient inducement for
‘such a meeting ; and, besides better acquaintance and pleasure,
we believe that great profit will result from interchange and
comparison of ideas and experiences relating to the conduct of

gusiness. We cannot but think, furthermore,that our general

national interest and importance, as they relate to us, will be fully
and freely discussed. 'These objects combined must, we believe,
command universal respect and attention, and exert a powerful
influence for good. From the hearty approval of the meeting
and its objects received through responses to correspondence with
cashiers and bankers in the principal cities and towns of the
country, we have every reason 1o expect a very large attendance.
It will give us pleasure to have you signify,toone of the under-
signed, your intention to be present at the convention; and also
any counsel or suggestions you may be pleased to give respecting
the meeting, the order of business, subjects for discussion and
action, etc., etec. Very respectfully,
Geo,. F. Baker, Cashier,
First National Bank, N, Y.
A. W. Sherman, Carhier,
Dry Goods Bank, N. Y.
John M. Crane, Cashier,
Nat. Shoe & Leather Bk., N.Y.
Royal Ii. Conant, Casghier,
Eliot Nat. Bank, Boston.
John J. Eddy, Cashier,
Nat. Bk. of Commonywealth, Boston.
Wm. A. Winghip, Cashier,
Casco National Bank, Portland,

Theo. Stanwood, Cashier,
First National Bank, Cincinnati.
H. C. Yergason, Cashier,
Mcrchant’s Nat. Bank, Cincinnati.
Wm. L. Cutter, Cashier,
Merchart's Nat. Bank, Cleveland.
2. F. Adams, Cashier,
Second National Bank, Toledo.
E. C. Breck, Cashier,
Exchange Bank, St. Louis.
James T. Howenstein, Cashier,
Valley National Bank, St, Louif

Hiram Rich, Cashier,
Cape Ann Nat. ﬁank, Gloucester.
John W. Vernon, Cashier, =
Merchants’ Nat. Bank, Providence.
Morton McMichael, Jr., Cashier,
First National Bank, Philadelphia.
P, A. Keller. Cashier,
Union National Bk., Philadelphia.
J. Wesley Guest, Cashier,
Citizens’ National Bank, Baltimore.
A. P. Palmer, Cashier, ‘
Albany City Bank.
S. M. Clement, Cashier,
Marine Bank, Buffalo.
Chas. E. Upton, Cashier,
City Bank, Rochester.
J. D. Scully, Cashier,
First National Bank, Pitisburgh.
C. C. Cadman, Cashier,
Merch. & Manuf. Blr., Detroit.
W. R. Merriam, Cashier,
Merchants® Nat. Bank, St. Paul.
L. V. Parsons, Cashier,
Third National Bank, Chicago.
L. J. Gage, Cashier,
Firat National Bank, Chicago.
Geo. A. Ives, Cashier,
Union National Bauk, Chicago.
U. S. Penfield, Cashier,
First National Bank, Quincy.

R. A. Betts, Cashier,
St. Louis National Bank,
F. W. Bievinger, Cashier,
Fourth Naivional Bank, St. Louis,
S. A. Fletcher & Uo.,
Bankers, Indianapolis,

. W. G. Hume, Cashier,

Bank of Kentucky, Louisville,
L. C. Murray, Cashier,
Kentucky Nat. Bank, Louisville
J.J. Freeman, Cashier,
State National Bank, Memphis,
C. L. C. Dupuy, Cashier,
State Nat. Bank, New Orleans.
Joseph Mitchel, Cashier,
* Mutual Nat. Bank, New Orleaneg,
H. G. Loper, @:shier,
People’s Nat. Bank, Charleston.
J. W. Lockwood. Cashier, )
Nat. Bank of Virginia, Richmond, .
Ball, Hutchings & Co,.
) Bankers, Galveston,
J. L. Leonard, Cashier, !
Adams & Leonard, Dallas,
Thomas Brown, Cashier,
Bank of Calitornia, San Francisco.
R. N. Van Brunt, Cashier,
Merchants’ Exch’ge Bk, San Fran.
P. N. Lilienthal, Cashiecr,
Anglo-Californian Bank, San Fran,

Wmn. G. Fitch, Cashier,
Nat. Exchange Bk., Milwaukee. ’

FINANCIAL REVIEW OF APRIL. - - :

Money was easy throughout the month,and particularly in the
latter part, when the rates both on call loans and commercial
paper reached bottom prices, the former being quoted at 2% per
cent. to leading Government bond dealers,and the latter at 4 per
cent. on strictly prime paper. The quotations for paper showed
not only a present abundance of loanable funds, but a confidence
on the part of banks, that the money market would be decidedly
easy throughout the coming summer. The excess of bank
reserves in New York City above their legal requirement was
$11,378,475 May 1, against $5,783,275 on the 3d of April.

United States bonds were decidedly strong and active on a
vigorous demand from home purchasers. The market was led by
the currency sixes issued to the Pacific railroads, as the Comp-
troller of the Currency decided to receive these bonds on deposit
from banks as security for circulation on the Same terms as other
Government bonds. The savings banks, insurance companies,
and other financial institutions were among the most prominent
buyers of Government securities, and the prospect of low rates
for money on call during several months to come undoubtedly
did much toward stimulating the demand for sound securities,
though paying a moderate rate of interest. On the 20th of
April Secretary Bristow issued a call for $5,000,000 more of the
five-twenties of 1862, under his present arrangement with the
Syndicate, and another $5,000,000 May I, making $30,000,000 of
bonds thus far called since January 31 last. . :

CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1875.

- p=————-Coupon bonds.-—————
53'81 fund. 68’81 68’81 5-208 5-208 5-208 5-208 5-208 5-208 10-408 10-408 63

April coup. reg. coup. 1862. 1864. 18065. 1865. 1867. 1868. reg. coup. cur.
new.
1.....114% ... ... . el 1193 1200 L0 114 L 119
D e e ee.. 3103 11974 1193 1137 ... 119K
3 ..... ER 11 I O g 1193 120 eIl Lie adas
5.cc.. e 104 ... L1200 12026 1056 .eei .ee sees
6..... 1153%  .... 1R1¥% 118% ... 1204 ..., .... 114 115% 120
[ 115% ‘... ... ... 1190 000012035 121 . 114y 1153 120
8o Co 1075 192 L 1190 1213 120X 121y ... 11434 116 ...
9..... 1157 121% 1223 .... .... 1213 1203 121 .... 1143 116X 130
i({ ..... veee e... 12235 11834 11935 1213 ... 121% . 1143 1164 ...
............................ T - S R P STC
12 coses 1165 12108 .ove ssss, winh vsews  swes @ meee L1150 ...l 120%
2..... 1163 121% . . 118} .. . 12134 12074 1213% .... 1143 116%
14 cever teee aiea s eeee eiee e e... 1205 UL . 1147 1i6% ..
15 . o121 122 ... 119% ... 120 1213 ... 1154 ... 121
16 ....s L 113 L L 19K 1217 .. ... o 115 ee aeee
}g ..... 11655 12138 1223 118% .... . .. 120% ... . 116X 121%
19 .. e 1213 L0 L L .o 10% 121 ce.. 118X ...
2..... L. 1213 1227 118% .. soas 12138 1220 12175 1153 ... 123D
2! 1165 121% .... .... 12 vl 7121122 L. 1157 ..., 124
22..... 116} 1213 .. e eeee o121y L0 1220 115% 124%
23 vonne ... 121% .. 12106 12216 12236 1163 ... 124%
gé ..... 117 121% 1281 L1213 12285 ..., 1157 124%
26..... 117% 122 ... L1207 ... 1213 1227 1167 1174 1244
2T..... S35 ... 1233 . 121 . 12175 102% 116 eer e
28 icoen 1N7% 120 ... ... .. . 117 1234 11538 ... 124%
29 ... . ....1217% 1233% .... 12175 12334 16 ... 123%
30..... 117k 121% L1221 123% ... .. ...l 123X -
Open’g 1143 120 12t 118} 1183 1215 1191 120 1193 114 - 115k 119%

High'st 1173 122 123% 118% 121 1217% 1223 123% 1226 1165 117 121%
Lowest 1143% 120 121 11835 1183 12115 119311974 1193 11375 11535 11935
Closing 117 1217 123% 118% 121 1217 122§ 138% 122 116 1174 123X .
In State bonds there was a moderate business, the principal
interest being in Missouris, lennessees, and Virginias. The
former State advertised for proposals for $300,000,000 of a new
issue of bonds, bearing 5 per cent. gold or 6 currency interest, the
proceeds to be used in paying old bonds falling due this year
The Legislature of Tennessee passed laws at its recent session
which are calculated to increase largeiy the State’s revenue, and
the question of the probable payment of interest next J uly by
mo2ans of a temporary loan is much talked of in- this market.
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Virginia proposes to pay 2 per cent. on past due coupons assoon
a8 funds are on hand for the purpose, but probably nothing be-
ore July next. :

In railroad bonds there was a very active business in the early
part of the month, and a large advance in the prices of many of
the popular issues of bonds. The low-priced bonds of companies
which are considered to be in a perfectly gsound financial con
dition also met with a considerable advance. The issues of
Union and Central Pacific were particularly strong and active
assisted by the higher prices of the stocks of those companies’
and their contihued reports of large earnings.

Railroad and miscellaneous stocks were not as active or &
generaily buoyant as in the previous month, but prices were
remarkably strong on several of the s peculative favorites, such as
Union Pacific, Panama, and Western Union Telegraph, and
advanced to higher figures than had previously been reached-
Some of the Western railroad stocks were depressed by rumors of
gmall traffic—among these Lake Shore and Chicago & Northwest
The weather was unfavorable for large railroad traffic, but several
of the Western roads reported an improvement for the early
weeks of the month over the same time last year, and the Union
Pacific reported a large incréase for the whole month over April,
1874.

The following table will show the opening, highest, lowest and
closing prices of railway and miscellaneous stocks at the New
York Stock Exchange during the months of March and Aprii:

— March. _ — —April. -
Railroad Stocks, Opcn. Ilich. Low. ‘Clos. Open. High., Low. Clos.
Alvany & Susquehanna, 99 99 99 99 105 105 105 105
Atlantic & Pacific pref.. 13 15% 13 14y 11¥ 18 1374 1%
Central of New Jersey.. 109 113 109 112 112% 120 110 114
Chicago & Alton........ 1023 103X 100% 103% 103 108 103 108
do scrip... 983 98% U8 98 100 102 100 102
do pref... 106 106 104 106 108 112 107% 110
Chicago, Burl. & Quincy 1053 113} 105% 113 113 119 112 116%
Chicago, Mil. & St. Paul 3235 3S3% 32k 37% 28} 40 36% 3%
do do pref. 51 57 51 56% 563 59% boX 5T
do & Northwest'n 3803 46 385 443 45 4575 413 42
do do pref. 513 59 Bl 514 51 58 54 55 -
« do . & Rock [sland. 103 1067 1027 106% 106 1063 102% 1053%
Cleve.,Col., Cin: & Ind.. 64% 65 60 63 62 62 60 5
Cleve. & Pittsburg guar. 9035  92% 9055 9% 92 943  91% 94
Columb., Chic. & Ind. C. . 6% 6% 6 574 7 574 6
Del., Lack. & Western.. 110 112% 110} 1123 110k 123 110 118%
Dubuque & Sioux City.. 51 55 54 55 56 56 56 56

BEAD, , eenoeniise siamime s b 6% 354 2% 295 30% 8% 287 304
dn preferred........... 43 59 42 50 43% 44 42% 44
Hannibal & St.Joseph.. 21% 80% 20% 264 26 29 UY By
do pref. 3% 373 Wi 33 33 35 30 31%
Harlem .........cee oeee 128 131 1284 131 130 138 1303 154
do pref......cc..... seds wwEs . s wwes 128 128 128
Nllinois Central......... 100} 103 100 103 102 106% . 10134 105%
. Ind.,Cin. & Lafayette.. i1 11 11 11
Kansas Pacific .......... e ee s ki 27 K 23
Lake Sho. & Mich.South 72% 5%  727% 3% 3% 15X 0k 0%
Long Island........... 50 0 50 50
Louisville & Nashville, .... ... ... .... 36} 36 36} 36X
Marietta & Cin.,2d pref. 8 . 8 8 8 ..
Michigan Central....... MY 8% 4 %1 5Ly 56 3 3y
Morris & EsseX.....veen 97%- 100 97y 99% 10) 10 3¢ 100 10274
Newdersey...o... oo... ceee e wel. 130 130 12874 130
New Jersey Southern... 3% 104 3Y 8 8% 8& 5 4
N.Y.Cen. & H.R...... 101 103 100} 1003 1003{ 105 1003 105

do N.Haven & Hart. 139 139 138% 139 139 140 139 140
Ohio & Mississippi..... 2174 935 247 Wl MW Wk WY

do pr
Pacific of Missouri..... 415 49% 41 49 50 55 47 55

Panama.......c.c.ccenuenn 112 121y 112 121 121 172 119 158
Pitts,, F. W. & Chi.guar 98 99 963 963% 97 98 96 98

. do do special .... ... .0 ..o 90 90 - -90 90
Rensgsalear'& Saratoga.. .... ... T 0 ¢ 111 11 111%
Rome & Watertown.... 69 3% 69 92 . Gsewm  wess.  wEew  ewas
8t. L., Alton& T.H. .... 7 7 7 ki 8 8 i 1

do do pref 26% 2% 26 26 25 27 25 25
St. L.,Iron Mt.& South. 20 20% 20 20 17 WK 17 22

St. L., K. C. & N., pref. 22% 253 2% 2B¥ 28 45 28 443
Second Avenue. ........ veee cese eeve eees 10 "0 70 70 .
Terre Haute & Ind..... 130 130 130 130 130 130 130 1390
Tol.,, Wab. & Western.. 113 18 1134 15% 153 16% 144 143
do pref 20 20 18 18 20 20% 20 20
Union Pacific....c...... 403 68 403 6375 64 8y 63 s
Arren... ..... e 963% 98 963 98 95 - 99 95 g9 .
-Miscellaneous. :
Pacific Mail............ 34 45N 34¥ 43 44 . 45y 41 4d¥
American District Tel.. 23 33 28 33 2 23 28 28
Atlantic & Pacific Tel... 23 26 22 4% 2 ‘283 244 R6Y
Western Union Tel..... "33 63 I3  I8% 183 80X W63 9%
American Coal......... 58 58 58 58
Consolidation Coal..... a2 49% 42 49 46 50 - 45% 494
Maryland Coal....... .. 17 18% 114, 18% 19 19 18 18
Spring Mountain Coal .. 64 70 64 0 70 70 695 695
Boston Water Power... " e eeeeee.. 1537 1BY 15 15%
Canton ...............ee 62 68 62k 64X 6% T2 62 0%
Cent., N.J., Ld.& L.Co. .... ... ... ... 35 37 35 37
Marp'saLd & M.Co.... 5% 6% 3% 3% 3% 6% 3 6
do do aes'tpaid .... c.ev  ceel el (f 8 7 %
do do pref ...... 4% 6% 4% (374
4o . do doasstpd. .... 8 9 T TH
Quicksilver....o..coeee 83 383% 25 26 26 26 18 20
do pref cueeisesae 40 40 40 40 3R 33 24 9%
Adams Express......... 103% . 1013 103% 104% 104 104 10t 103
American Express...... 631 64 63 64 64 645 63% 63%

. United States Express.. - 57% 61 ¥ 61 61 64 51 56

Wells, Farzo Express... 86 863% 86 86% 88 RN 81 9%
Del. & Hud. Canal...... 114 1143 113 114% 114 121% 114 119%
United States Trust Co. 290 290 290 290

The gold market opened on the first of April at 114, having
declined to this point just after the culmination of the previous
‘cornering movement, which carried the price up to 117. The
lowest point reached was 114, and the price then became firmer

consequence of the general atrength of the situation, During the

lat‘ter-pa.rt of the month cash gold commanded a consideration for
use, and with the high rates of exchange, some considerable ship-
ments of coin were made, which stiffened the price up to 115§ -

at the close. - .
COURSE OF GOLD IN APRIL, 1875.

I

&g . 43 . 20 " o .
=) b @ =N = +=4 @ ts
Date. 21 81 g1 8 Date. 21 2] 2| 8
S| B | & 2| Bl @l 8
IO‘AES\ o!.-il::|’6
' 1
Thursday... 1/114%'1143 114311143 Saturday. .. ..24 1153 115311153 1153
Friday....... 2114114 1114}( 11434 }{Sunday...... 25| . ‘
Saturday. ... 3|1143}1143 i14%|114), Monday...... 26,115% 1115311153 | 115
Sunday....... 4} ..., oo | ol Tuesday L. 271115% 1153 | 115X, 115%
Mondsy...... 51143 [1143¢ 1143|1145 || Wednesday |28/ 11b%|1155¢ 11153 115%
Tuesdsy...... 61145 1114511147 |114X || Thursday ....29'115% | 115 | 115% 115%
gledngsday.. ;‘H-lxi}i‘l%mg% }};% Friday.......30]11537|115331115% 115}¢
ursday.... 43411145 !

Friday... ... 9 1153 115 fns% 115 ||April, 1875.....|i14% 114 M15%[1153
Saturday.....10!1153{115% 115X |115%,| =  1874..... 13X 1113[114% 112%
Sunday....... | PRIV w1873l T 11631103 1155
Monday...... 1211155 |15 118361311531 1872..... 110 11097 113% 1123
Tuesday ..... 131115% /11474 ' 1153|1153 11 ¢ 1871......1103 1103 111X 1111
Wednesday 14-11534115 ‘11534 118%|] ¢ 1870..... mximxpm%hm
Thursday ... 15 1155 1115 1155115311« 1869000 131% 113135 11345 11343¢
Friday....... 16 1153 115 '115X|115%'] ‘¢ 1868..... 1363£11873% 114035 '139%
Saturday.....17 115351115 [11535{115 “  1867..... 133%’132%1111%935%
Sunday...... B couel owoil] eussh gounll € IBOBie.. 12831125 |1203¢ 1 125%¢
Monday...... 1911531115 |1i63 115% | **  1865..... 15!3¢11432¢ 15436114634
Tuesday .....20 1153|1152 115% 11533 |} * 1361..... 167" [166% 184% 1713%
Wednesday. 21115 |1143{(1153% :1143{|| ** i863..... 57 11455 (1577% 1503
Thursday....22/11474 (11475 115 115 |1  1862..... 102 |10136({102% 102
Friday. ~.... 231155 |1153¢ 1153 |115%||S’ce Jan. 1, 1875(1123% [111%[117 115

Foreign exchange advanced very sharplyafter the break in gold
on March 28, and early in April rates were up to specie shipping
point. The principal cause for the high rates of exchange was
the scarcity of commercial bills, which were in very limited sup-
ply, in consequeuce of the small shipments of cotton during the
month. The amount of business done in exchange, however, was

of small volume. -
STERLING EXCHANGE FOR APRIL, 1875.

60 days. 3 days. | 60 days. 3 days.
April 1..4.83 @4.83% 4.87 @4.87% | Apr. 17..4.86@4.87 4.90 @4.90%
t2..4.84@4.85 4.88%@4.%9 18 Sici.sene sinases

"
.
(1)

3..4.84x@4.85 4.88%@4.89 0 19..4.86X@4.87% 4.90 @4.90%
4, iissus s snanean i S, 550 smsnasene ¢ 20..4.87 @4.87% 4.90 @4.90%
5..4 8 @4.85% 4.89 @4.89% ‘¢ R1..4.87 @1.87% 4.90 @4 90k
*.6..4.35@4.66  4.89K@4-90 “22..4.87T @4.87¢ 4.90 @4.90%
O 7..4855@4.86 4.59x@4.90 ¢ 23..4.8TX@4.88 4.90X@14.91
s g..4.86 @4.86% 4.90 @4.90} 24,487 @4.88  4.90xX@4.91

s ..4.85%@4.86 4.89%@4.90 S 25.isens sumsinenine Bies svusenion swue
* 10..4.85%@4.86 4.89%@4.90 ‘¢ 26..4.8TK@4.88 4.90X%@1.91
bl S ovuseonssnnmes YR A48T K@4.88 4.90@4.91

“ 12..4.86 @4.86% 4.90 @4.90% ‘¢ 28..4.87T@4.88 4.90@4.91
‘¢ 13..4.36 @4.86% 4.90 @4.90% 29 4. 8TX@14.88 4.90%@4.91
“14..4.80@4.87 4.90 @4.90)% ‘¢ 30..4.8TX@4.88 4.90X@4.91
¢ 15..4.86@4.87 4.90 @4.90%
16..4.86%@4.87 4.0 @4.90)% Range.4.83 @4.88 4.87 @4.91

CLOSING PRICES OF CONSOLS AND U, 8. SECURITIES AT LONDON IN APRIL.
3

Cons|U, 8. I |Cons, U. S.
Date. for | 5-20,| 5-20,110-40 Date. for | 5-20,| 5-20,|10-40

mon. |*65 o.[1867. mon.|’65 o0.{1867.
Thureday.... 1] 92% 107}{‘107}4 1023/ Tuesday......20{ 933{{107 [108 ;103
Friday ... ... 2! 93%1107% 10’.’}(‘103 Wednesday.. 21) 94 [107 |108% {1033
Saturday..... 3| 93 107‘;‘{[10‘7}{ 103 | Thursday ....22 94 11053 [108%|103%(
Sunday.. .... 4l s e aase) asee Friday... 231 933|105 108( | 10328
Monday...... 51 934 107%‘10‘4}6 103 {|Saturday. .24 9374110534 1083 {108 %%
Tuceday...... 6] 93% 1108 107% 103 }|Sunday.:..... 2 weus] sses] smenl  swe
Wednesday.. 7| 93%|108 {10731103 ||Monday ....26, 95751105%'108)¢]1033¢
Thursday .... 8\ 93%|108 ]107%)103 | Tuesday...... 27! 9374 '105241108%¢ 1103 ¢
Friday....... 9) 93%'108% 1073|103 Wednesday...28| 93% 105%;108%31035{
Saturday...... 10{ 9336108 1073£|103 }{Thursday ....29; 3933% (1055 1092|1033
Sunday.......11 ..o.f o] el Friday........30} 937510531109 |108%
Monday...... 12| 93 108 ]1073%:103 .

Tuesday .....13| 93% 103 11073103 . |
Wednesday ..14| 93% 108}(i107% 103 |{Opening.......| 927¢ 107} {107} {102%

Thursday.. ..15| 933 '108%}107%:103 !|Highest........ 94" 1083 |109% 1103
Friday...... 161 98% x107 10774103 {|Lowest ........ 927¢:105% 110724 1028
Saturday.....17 93%'107 [108" {103 |/Closing......... 9374 1053 1093|1033
Sunday ...... 18‘ i gy ||HIBRE Y Since | 94 iosiy |09 dosig
Monday...... 19! 9354°107 1108 103 |{Lowest { Jan. 1.; 917%4|105% 1073 102X

—The numerous friends of Mr. C. C. Norvell will be pleased to
hear that his health is sufficiently rvestored to enable him to
undertake the arduous duties of financial editor which he has
performed for nearly thirty years. Mr. Norvell is now on the
staff of the Commercial Advertiser, to which paper he adds valu.
able strength.

—At the anuual election of the American Bank Note Company
this week, the following gentlemen were elected Trustees for the
ensuing year: Tracy R. Edson, J. D. Bald, A. G. Goodall, Neziah
Wright, C. L. Van Zandt, Wm. M. Smillie, Geo. H. Stayner, Theo.
H. Freeland and A. C. Cary. At a subsequent meeting of the
Board, the following officers were chosen: Albert G. Goodall,
President ; C. L. Van Zandt, Vice President ; George H. Stayner,
Treasurer ; Theo. H. Freeland, Secretary.

—At theannual meeting of the Board of Trustees of the National
Trust Company, on Tuesday last, the following officers were
elected for the ensuing year: Darius R. Mangan, President ;
Thos. W. Shannon, First Vice-President; Benj. F. Bancroft, Second
Vice-President ; and for the executive committee Messrs. B. L.
Solomon, J. R. Cecil, 8. 8. Constant, W. B. Shattuck, L. J. Phillips,
G. A. Fellows, F. W. Haines and H. S. Terbell.

—Mr. William Brady, formerly of Houston, Texas, and now a
dealer in Texas securities, 23 William street, New York, issued
some time since a neat little hand-book entitled ‘“ Glimpses of
Texas,” containing a brief review of the divisions, resources, de-
velopments and prospects of that important State. Mr. Brady can
furnish this book, together with latest statistics of the population,
resources, debt, &c., of the State, to any party appiying for the
same at his above address, _
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THE DEBT STATEMENT FOR APRIL, 1875.

The following is the official statement of the public debt as
appears from the books and Treasurer’s returns at the close o

business on the last day of April, 1875:
‘Debt bearing interest in Coin.

D
N o2 | Interest| .| Bonds Outstanding.
o o~ % a
Character of Issue. Autggzma = 2 |Periods.| -
: ~ 7| Registered. | Coupon.

58 of 1858.... June 14,°58| 1874 |J. & J.!a $260,000 |  L..ii.....
68 of 1881 Feb. 8 611880 (J. & J.10 13,786,000 |  $4, 6’9000
fis, Oregon War March 2, '61} 1-81 |J. & J./¢| .......... 945,000
68 of 1831 July&A.,’61) 1881 |J. & J. 4| 125,858,650 63,46'.’,7()0
68, 5-20’s of 1862 Feb. 25, 62| 1882 |M. & N.id 4,321,800 82,886,900
6s of 188L........... ..|March 3, ’63| 1881 |J. & J.|d 53,679,900 21,320,100
58, 10:40'8.. o owvionios sisies March3 64 1904 M. & S.*d| 141,435,100 53,131,200
68, 5-208 of 1864....... March 3, 64| 1834 (M. & N.'d 946,600 [ ..........
68, 5-208 of 1864....... Juane 30, '64| 1884 (M. & N.id 25,333,900 32,712,300
63, 5-20s of 1865....... March 3, °65 1885 M. & N. d 33,786,000 | 118,748,250
63, 5-208 of 1865, new.|March 3, ’65! 1835 31 & J.od 53,060,350 ]41,60'2,750
63, 5208 of 1867......./March 3,65 1887 . J. & J.|d 88,600,450 | 222,022,300
68, 5-208 of 1863. ..... March 3, 65 1883 |J. & J./d 14, 1()2,000 23,311,500
58, Funded Loan, 1881'July 14, 701 1881 | Q.—F. d 20,,231 750 ‘ 183,594,700

Aggregate ofZdebt bearing interest in coin..,....| $761,463,000 l £951,366,800

The sizes or denominations of cach issue of bonds are as follows: («) Coupon
21,000, registered %5,000. (2)-coupon $1,000, registered &1,000, $5,000, $10,000.
(c) $50, $100 and $500. (d) CO(I])()II $50, $1()0 $5l)0 and $1, ()00 xegxntcrcd same
and also §5,000 and $10,000.

* Coupons of $50 and $1()0 bonds are paid annually in March.

On the above igsues of bonds there is a total of $3,162,454 of interest overdue
and not yet called for. The total current accrued interest to date is $32,069,449.

Debt Bearing Interest in Lawtul Money.
: | Principal. Interest

33, Navy pension, Act July 23,°68, Int. nppl’d only | to pons ns $14 000,000 5,140 000
45, Certlf’szof indebtedness, Act Jul) §, '7¢, Due in 1875.. .8,000; 4,520

I
Aggregate of deht bearing interest in lawful money.... $14,678,000'§144,520

Debt on Which Interest Has Ceased Since NMaturity.
There is a total amount of overdue debt yet outstanding, which has never
been presented for payment, of $19,559,140 principal and $232,379 intcrest, Of

[May 8, 1875
Recapitulation.
Amount’
Outstanding.| Interest,
DEBT BEARING INTEREST IN COIN— v —
Bonds at 6 percent............ R A— $1,132,177,050
Bondsat Spercent.....ccociesicosves eoeeesonns 580,652,750
Total debt bearing interest incoin... .......... $1,712,829,800| $35,231,904
DEBT BEARING INTEREST IN LAWPUL MONLY—-
Certificates at 4 per cent.......... 1 B e — $678,000
Navy pension fund at 3 percent ....,............. 14,000,000
Total debt bearing interest in lawful money..... $14,678,000 144 740
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 19,559,140 232,319
DEBT BEARING NO INTEREST—
Demand and legal tender notes..e.... ....... oo $378,123,492
Certificates of aeposn ........... Fiwnwcae lirermcaracace sk 47,865,00:
Fractional currendy ............ v swsin e e e 43,809,565
Certificates of gol deposxted ..................... 9..,403,-:500
Total debt bearing no interest.................. 35‘2_,501,303 ........
Unclaimed interest.....oooiiiiiiisviinen cone vvvne]  tenerennans 19,154
Total.. $2,239,268,208 $35,028,178
Total debt 1)um 1pnl and’ mterest "to date, mcludum interest due
not presented for payment... ....ciiiiiel cil ciiiiiiieeess cae 2,274,896,476
AMOUNT IN THE TREASURY—
(‘oin. CEOENEEE B 5§ uEe SRl TS B § W EEEEE § § SEREG SRR 94,625 669
Currenc y ................................................. 1,096,375
Special dopoqt held for redemption of certlﬁcatcs of deposit
as provided by law.... .. D R — 47,865,000
POt v o sismmins i 5 s o sviei o s ieaTesse S s cawEe e 5151,—5557,044
Debt, less amount in the Treasury, May 1, 187, 2,131,309,431
Debt less amount in the T'reasury, April 1, 1875 ............. ceeen.| 2,133,634,773
Decrease of debt during the past month. sase 5 e, e 32,325@;
Decrease of debt since June 30,1874 L. e e 11,778,809

Bonds Issued to the Pacitic Railroad Companies, Interest
Payable in Lawtul Money.

this amount $18,472,950 is on the ** called” five-twenties of 1862,

Debt Bearing no Interest.

Rt L T N e G L D

Character of Issue. ‘ Authorizing Acts. Outstand’g.
Demand notes. .. ........ July 17, 1861, and Feb. 12, 1862......... - 871,732
U. 8. legal-tender notes .. |Feb. 25 and July 11, ’62, and Mar. 3, 1863 378,051,760
Certificates of deposit....JJune 8; 1872 s : somenn s sismasissosdszes 4.,80) 000
Fractional currency......! July 17 1862, Mar. 3, 1863 & June 30 1864 43,809,563
Certifs. for gold deposited\Mar. 3, 63 (in $20, oO 100, 509, 1,000, 5,000)| 22,403,300

Aggregate of debt bearingno interest................ . ......

492,201,358

Interest | Interest |Balance of
Character of Issue. Amount ' paid by |repaid by Idlt. &mid
Outstand’g United St’s;tr'nsp't'n.

Central Pacific 325,885,120 $10,251,144] $1,16%,667| $9,084,476
Kansas Pacitic.. 6,303,000|  2,914,803| 1,381,399; 1,533,408
Union Pacific...... 27,236,512 11,067,229 3,342,207 7,725,021
Central Branch, "Union’ Pacific. . 1,600,000 733.808 36,921 696,583
Western Pacific..... ...... e 1,£70,560 663,263 9,367 653,896
Sioux City and Pacific.... ...... 1,628,320 633,851 9,077 - 6'24,':77'
BObA en woms swiw 56 o 4 5wt :BM 623,512 $26,264,102) $5.915,643 $21318458

The Pacific Railroad bends are all issued under the acts of July 1, 1862, and’
July 2, 1864; they are registered bonds in the denominations of $1,000, :5 000
an $10 000; bear 6 per ceutlmteruit in currency, payable Jauumy land Julyl

and mature 30 years from their

date.
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RESERVES OF THE NATIONAL BANKS—MARCH 1, 1873,

TABLE OF THE STATE OF THE LAWFUL MONEY RESERVE OF THE NATIONAL BANKS OF THE UNITED STATES, as shown by the
reports of their condition to the Comptroller of the Currency, at the close of business on March 1, 1875

Classification of Reserve IIeld.

Number Ratio ~ Due from _ U. 8. Five percent
of Reserve Reserve of Redeeming Legal Certificates redemption
STATES AND TERRIT'S. Banks, Deposits, required. Held, Reserve. Agents, Specie. Tenders. of Deposits. fund.
MRINE. . «.vo o opivesasininss 64 §6.105,019 $915,753 $2,920,086 47'8 $2,081,891 $22,039 $418,928 . $..... $397,28
New Hampshire.... ... 43 2,993,637 419,246 1,671,921 558 1,217,081 6,966 209,364 A 238,510
Vermont................ 2 4,184,371 627,656 1,645,850 39.3 '947,231 20,264 230,774 oo .. 347,282
Massachusetts.......... 169 26,914,676 4,037.201 12,146,359 451 8,271,527 90,511 1,871,929 225,000 1,681,392
Rhode Island........... 62 9,469,312 1,420,397 2,984,711 31°5 - 1,679,527 30,050 639,958 - 635,176
Connecticut............. 80 16,061,743 2,409,261 6,199,895 40°5 4,106,628 62.819 1427320 ... 903,128
New York............. .22 50,947,380 7,642,107 ° 15,229,079 299 9,545,720 246,902 3,610,398 420,000 1,406,058
NewJersey............. 62 18,223,313 2,733,497 6,915,391 37°9 4,621,170 44,086 1,637,331 60,000 552,804 r
Pennsylvania. ......... 159 30,848,568 4,627,285 9,233,430 29°9 - 4,547,832 51,598 3,400,169 45,000 1,188,831
Delaware.... ... i masia 11-* 1,743,720 261,558 532,112 305 233,843 378 164,300 20,000 63,501
Maryland............... 17 2,187,072 328,061 800,429 36°6 337,861 14,612 342,384 10,000 - 95,541
District of Columbia... 1 407,476 61,121 196,838 48" 3 68,488 3,099 114,000 © o eeeans 11,250
Virginia........ i 19 5,597,534 839,630 1,426,626 255 649,651 16.621 611,543 ...... 148,612
West Virginia........ " 17 2,231,870 334,780 617,862 29 212817 §13,475 325,983 iseie 95,587
North Carolina........ , 1l 2.951 587 442,138 1,094,795 37°1 397,318 37,501 568,626 ... 91,350
South Carolina..... ... 12, 2,947,066 442,060 1,396,442 47°4 678.957 16,473 610,557 90,450
Georgia............. 13 2,710,166 406,55 1,487,635 549 " 679,964 43,1814 659,862 104,625
Florida.......... e 1 94,259 14,139 32 205 313 2,535 194 21,316 - 2,250
Alabama............... 9 1,112,189 166,828 - 656,128 59 283,133 22,056 218,769 69,570
TeXaB. . csns « ssmvanas . 10 1 664,358 219,654 175,325 46°6 235.188 142,954 356,083 41,100
ArKansas............... 2 185,936 27,890 52,550 283 17,313 611 - 25,376 9,250
Kentucky ............ ; 39 4,196,480 629,433 1,582,811 377 706,745 9,913 561,033 10,000 295,120
TenNessee...u.eeen.nn.. 26 5,360,549 804,082 1,685,060 314 677,233 23.785 844,218 .. 139,825
Ohio....... ... 160 24,359,480 3,653,922 7,984,267 328 3,373,752 48,515 3,672,876 ...... £89,124
Indiang. ..ccveveveeenss . 101 15,364,649 2,304,697 5,774,459 37°6 2,288,851 69,577 2,682,417 10,000 728,614
1nois...cvenennnnnnas 127 21,469.560 . 3,220,434 7,757,684 36.1 4,655,632 64.861 2,545,141 5,000 487.0%0
Michigan............... 79 8,292,917 1,243,938 2,404,077 29 1,006,568 17,626 1,040,486 5,000 284 397
Wiscongin,............. 41 4,819,811 722,971 1,524,003 316 {744,036 13,956 631,591 20.000 114,420
Towa .....coovnninnnnn 81 11,483,329 1,722,499 3,865,631 . 33°7 1l 87,556 29,974 1,529,036 wrisiti 2 249,065
Minnesota........ .... . 32 5,393,020 808,953 1,446,141 26°8 493,522 13,152 594,841 144,625
Missouri.. ........o... . 28 3,616,715 - 517,007 1,155,821 317 584,060 ©117.441 448,568 100,753
Kangas......... ....... 92 9,415,871 362,381 606,827 251 285,695 8,417 252,205 60,480
Nebraska 10 2,779,543 416,931 755,543 27°2 461,990 7.149 43,654 - 42,750
Oregon ... 1 805,589 120,833 253,945 31°5 98,144 111,251 33,300 11,250
California 5 *1.804,938 +361,215 271,498 15 115.453 156,045  ...... ... .
Colorado.. 10 2.504 677 375,702 851,923 31 330,799 149,677 339,222 ... .. 32,2%
Utah......ccevenn... .. 2 287,524 43,129 171,228 596 £25,672 9,050 132,006 ...... 4,500
New Mexico .......... . 2 315,430 47,315 107,312 34 38,731 628 54,450 ... 13,500 .
Wyoming............. . 2 202,591 30,404 71,303 352 28,895 421 39,287 e 2,700
TABNO: s somnaninss 1 113,322 16,998 24,720 218 ... 5,530 4,670 ...... 4500
Dakota.... .. ......... 1 73,031. 10,955 22,153 30°3 10.381 10 9,512 . ...... 2,250
Montana ... ....... .. . 5 912,204 136,831 151,138 17°2 36,630 9,238 98,400 - wsld we 12,810
R'lfoml""d s s s 1,801 $206.184,888  $46,018,207  $106,819,303 34'9  $59,021,623 $1,652,604 $33,498,083 $835,000 $11,811,903
SERVE CITIES :
0BtON....c0vun wunnn.. 51 $67.868,673 $16 967 168 $20,458,116 30°1 - $9,247,9:8 $1,270,114 $5,062,801 $3,560,000  $1,317,252
Albsndy ............... 7 8,395,271 098.818 3,535,189 397 2,189,422 7,561 587,191 460,000 91,015
Phila elphia a5 saveie 29 44,426,272 11 '106.568 16,254,587 36°6 5,698,616 252,550 5,235,265 4.465,000 603,155
Pitteburgh.............. 17 11,866,122 2.966.530 4,781,406 40°3 2,056,818 34,202 2,261,836 100,000 328.500 -
Baltimore.............. 14 13,749,605 3,437,401 5,129,507 373 1,957,925 184,425 1,497,462 1,135,000 354,695
Washington............ 4 1,362,067 310,51% 469,334 345 223,982 3,221 193,93 ...... 48,150
New Orleans....... ... 7 6,552,450 1,713,112 3,133,183 457 781,062 125,977 2,089,090 ~ 40,000 97,054
Louisville........ Bid e siere 9 3,756,266 939,067 1,262,348 336 502,813 10,072 606,151 ...... 143,312
Cincinnati....... e 5 11,522.599 2,880,650 3,806,353 33 2,131,692 19,911 865,000 630.000 159,750
Oleveland ..... e esine 6 4,364,251 1,091,063 1.690,146 387 812,334 11,313 728.000 -25,000 118,500
0 v 535 o ieia o 16 25,284,56€ 6,321,142 8,520,905 337 3,212,662 108,478 4,427,640 560,000 212,125
Detro b b ioss soimios smen 3 3.683,327 920,832 1,434,291 38-9 674,720 11,963 679,958 ...... 67,650
Milwaukee...... O 3 2.410,375 602,594 735,860 305 323,251 9,885 347,474 35,000 © 20,250
8t. Louis....... . veeees 7 7,179,510 1,794,877 2,355,688 328 1,060,407 21,532 1,066,750 - 140,000 67,000
Total. ..vens osie. 378 212,721,356 $53,180,339 $73,366,913 34'5  $30,873,652 $2.071,204°  $25,648,649 $11.150,000 . $3,623,408
New YorkCity......... 43 202,733,420  $50,683,355 $57,537,364 84 ... $11,706,715  $19,304,248 . $25,245 $1,281,401
San Francisco. . 2 *$6.821,856 $1,705.464 $1.330,391 19°5 $93,899 $1.236,492 voss o0
* Includes circulation. 1 Reserve of California Gold Banks outside of San Francisco is 25 per cent on circulation and 15 per cent on deposits.

dser.stlouisfed.org/
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[From our own corresponent.]
LONDON, Saturday, April 24, 1875.

The demand for money has been on a diminished scale during
the present week, but the directors of the Bank of England have
made no change in their rates of discount, the migimum quotation
being still 3} per cent. The supply of bills in the discount market
is very limited, and is now smaller than for many years past.
There is also very little financial paper afloat, and consequently
there is nothing calculated to make money dearer. A great deal

" is made of the Germah demand for gold, but it is scarcely to be

expected that when the supply of money here is so large that the
purchase of our Australian supplies can have much effect. This
week the German mint has purchased £250,000, and will take
probably a similar amount a month hence. Such operations as
these, when the foreign exchanges are in our favor, cannot be
expected to have any material influence on the value of money.

In fact, if this is the only cause for improvement that capitalists |

can discover, the hope that they will obtain better terms for their
money is a remote one. - The quietness of our trade, the absence
of fresh enterprise, and the cheapness of wheat are certain to keep
down the retes of discount, and if we have another good harvest,
which seems by no means improbable, there would seem to be no
prospect of higher rates for some months to come. There is no
dieposition just now to introduce new schemes to public notice.
Even the new Russian'loan, brought forward last week, by Messrs.
Rothschild, met with a smaller degree of success ‘than had been
anticipated. Usually, Russian loans have been subscribed to with
avidity, but on this occasion there has been an entire freedom from

_excitement, while in the Stock Exchange there has been scarcely

any dealing in the scrip. It istrue that the loan does not yield a
very high rate of interest, but, at the same time, the public have
for some time past, been on the lookout for sound securities, and
Russian.stocks have been always considered to be a secure invest-
ment. The public would seem therefore to be over cautious
which is not to be wondered ai after the revelations of the last few
months,

The supply of money in the discount market being good, and
the demand for accommodation restncted the rates of discount are

eazy as follows: :
Per cent. Per cent.

Bank rate...... T Bl 3% 4 months®’ bank bills...... S¥@3%K

Open-marketrates: 6 months' bank bills.. 3K@3%
30and 60 days’ bills........ 3 @3% 4 and 6 months’ trade bills. 4 @1Xx
8 months’ bills........c.... 3 @3%.

The rates of interest allowed by the Joint-stock banks and dis-
count houses for deposits remain as under :

Per cent.
Joint.stock banks.............. s © s ee b genssmeeeT semewes SN sves
Discounthousesat €all ...c.ceiivernecrecnne caveens D A 25@. .-
Discount houses with 7 days’ notice....... [ ticesssseseiessce U@ .
Discount houses with 14 days’ notice... w......... R 2/@...

Annexed is a statement showing the present posltion of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, tbe price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing - House return, compared with the
four previous years :

e R

—— =
' v : : 1871, 1872, 1878, 1874, 1875,
Latest Monetarn and Tommercial English) News | cicutation, tncluaing " A 3 f; $
Pb;.ﬁk 08t biltlls ....... 24,680,126 26.866,833 32,352,3; 2(85,233'3},32 27, 323 gg’;
S ‘ ublic deposits........ 8 ‘1‘28 110 9,529,81: 543, ,633,
RATES OF EKCHANGE AT LONDON, AND ON LONDON | Other deposits. ........ 19,666,557 19,457,469 20,713,080 17,298,300 1. .674,896
AT LATEST DATES. Government securities. 12,938,549 13,306,037 13,380,963 13,803,274 13,588,908
— gthersecurfities ....... d 19,916,088 22,521,880 26,758,844 19,203,720 17,883,908
_ , eserve of notes an
EXCHANGEP‘?{?L E?NDON EXCHANGE ON LONDON. COML, conss vens. mussmas 13,716,500 11,261,797 11,109,549 11,063,185 9,130,835
_ Coin and bullion iI: .
. both departments..., 22,901, 620 21,750,297 22,109,549 22,239,185 21,059,300
ON ~ TIME, RATE. LATEST l TIME. RATE. Bank-rate........ - 2% p 4p.c. 4p.c. 38%¥Dp.cC 3% p. c.
‘DATE. Consols............. 93%(1 9314d. 9355d. 92d. %4d.
———|—————-—— | English wheat......... 58s. 11d.  54s8.5d. 54s. 7d.  60s. 6d. 43s. 4d.
Amsterdam...[ short. [11.143@11.15%| April 23. | short. 11.%6 id. Uplandcotton ... T%d. 11 3-16d. 9 5-16d. 8 3-16d. *8d.
Antwerp...... 25.50 Z£25.55 o 25.20 Wo.40 mule yarnfair 24
Hamburg......| .-.. [|20.79 @20.84 | | 8mos.’ 20.43 quality.............. 1s. 0xd. 1a. 4d. 1s.2%d. 1s.1d. *l1s. 03d.
PAriB. v eveees short. [25.17% @25.27% o short. 25.19 Clearing House return. 79,381,000 95,562,000 139,675,000 107,477,000 3,113,104
Paris...... ...|3months.i25.45 25.50 il 18
Vienna........ oree ‘5’6'79 12(1)32 — Slr]no?. ’}(1)3,3 * Price April 12,

I . 20. short. 20.6 . . .
3‘,’{2;‘2}5}{“ . 2078 %20.34 20 62 The following are the rates for money at the leading cities
St. Petereburg — 327-16@32% e 3 mos. 33 5-32 abroad:

Cadig....cc.... 48X @382 e | s s Bank Open Bank Opén
Lisbon. ...... 30 days. 525 @52 R cees ceens rate. market. rate. market
Milan.... . ..[3months.|27.67} G21.123¢ e e per cent. per cent. per cent. per cent,
Genos...... . ceee (RTOTH@RT.T2% Paris::.: seiane 4 3Y Turin, Florence and
Naples.... ..| ... [RUEIK@ANTYS ceee | e Amsterdam . 3% 8% Rome......cccceveese B 4
New York....| .... o enen April 23. |60 days. $1 88 Hamburg .. . .3 |Autwerp ............. caee B0
RiodedJaneiro| . . | ...... Berlin........... .o 4 3 Bremen....... ! eaEs 3% 3K
Bahia...... ... R I —— Frankfort............. 3% 2% lLeipzlg ......... R 4 3
Buenos Ayres P TR Viennaand Trieste.... 4% 4% GeNO&...ecoeernnrnnnn 5 1%
Valparaiso.. ce e Madrid, Cadizand Bar- Geneva.. 4 4

. Pern:m})duco R PP celona.. ... 6 6@8 'gopenyt'mﬂen e Y
nontevideo cree | eeee. Lisbon and Oporto. . 4 83 ew York. .........
Bombay ....... 60 days. 1s. 9%d. April 22. { 6 mos. 15. 105 d. St. Pc,tersburg ________ 5 5 Caleuttad oovnennnns 8
Calcutta....... 18, 9%d. April 19.| .... 1s. 1034d. Brussels......... T 4 8%
Hong Kong... 43, 0%d. April 23, ... 45. 2% d
%‘;‘;%‘;“i """ wiis., &, B GRd. APERIG | aees e, Sk The new bank of Bombay has raised its rate of discount to the
Singapore. . 45, 0%d. iy, b coos extent of 1 per cent.

. Alexandria. LIRS L b RO Ll With the exception of the purchase’of £250,000 on account of the

German mint there has been no export inquiry for gold. In the
natural course of things gold would be retained here, as the foreign
exchanges are favorable; but our prcspective supplies are small.
The silver market is dull, and Mexican doliars are cheaper, the
price being 4s. 81d. per ounce.

The periodical sale of bills on India was held at the Bank of
England on Wednesday. The amount allotted was £700,000, of
which £125,800 was to Calcutta, £500,000 to Bombay and £74,200
to Madras. Tenders onjCalcutta and Madras at 1s. 9 15-16d. will
receive about 15 per cent, and on Bombay at 1s. 10d. about 4 per
cent. Tenders above those quotations were entertained in full.
The result shows a slightly increased demand for the means of
remittance to the East.

In the Stock Exchange the more prominent feature has been a
demand for sound dividend-paying securities. These have realized
higher quotations; but to some extent, business, especially in for_
eign securilies, has been kept in check by the intervention of anim.
portant Jewish feast. The abundance of money tends to keep the
market firm. Consols have experienced a further improve-
ment owing to the proposal of the Chancellor of the Exchequer
to redeem annually a larger amcunt of debt. The first mortgage
bonds of the leading American railways are still firm. The clos-
ing prices of the principal American securities at to-day’s market,
compared with those of last week, were as follows :

Redm. April 24, Aprlllgg.

United 8tates, 63.....cccveeeieencnocncsacsnnaes 1881 108 @109 108
Do  5-20 years, 68, veee. aneseee.1882 10136@1023¢ 101 @10%3¢
DO 68 eececonesos iansesionsniiis Lsmmeais 184 ...@ ... .oo.
Do b’s.... .......... _..1885 105 @105 105 ©1053¢
DO 08, cvnuis oo 50 s sosmemaessiasms 1885 106 @107 106 @107
U. S 1867 5371 346,350 iss. to Feb. 217,769, 6s... 1&%74 108 @108% 107%%1083(
Do funded BB..es:  sececesssccscsscssocaanss 1881 102 @102% lOl%@lOQx
Do 10-40, bs ............................ .....1904 103 @108% 03 @108
Louisiana, 0ld, 68:iciinweiossomine sosne e eves@ owes 8
Do NEW, 68.00eceeeicarcree covrsa-sosncs oo sonsl@ soee’  coce@ oooe
Do Jevee, B8..u. i ieiiniiiiiiienisioane aes esed@ aiee L@ ...
Do A0 BB .o e 55 s oo s 0 sieismenisinis 1875 25 @ 35 B @ 8
Do A0 ‘BB iineiiise b senenieesveTssaeesese 2 @ 385 25 %85
Massachusetts, 58..cocvvvee v vevvienenennennns 1888 99 @101 99 101
Do BB tonnnssen ennanennerneanaes 1894 100 @102 100 @102
Do S8 svns T sniis se e s visTeiaiers 1900 100 @102 9 @101
Do (1] S g S — 1889 100 @102 99 101
Do 59 ....... S e i olZhis ST 1891 100 @102 9 @101
Vi Do g s ek RS e s e o 1891 100 @102 99 %IOI
irginia stoc 58 ................ B
.gi ; T L 80 33 30 33
Do New funded Gs...... smie ¢ waieie 1905 49 @ 51 48 50

AMERIOAN DOLLAR BONDS AND SHARES.

Atlantic & Great Wcstern 1st M., $1.000, 78...1902 37 @ 39 38 @ 40
Do 2d mort. . $1. 000 7s Jd902 16 @ 18 16 18
3d mort., $1,000.....1902 8§ @ 9 93¢
Adantic Missxsﬂippi & Ohio, Con, mort., 7s8....1905 51 @ 53 51 @ 53
Baltimore & Potomac ’é‘ ain Line) 18t mort, 68.1911 87 @ 89 §7T @ 89
unnel) 18t mortgage, 6s,

(guar. by Pennsylvania & No. Cent.Railway). ‘1911 8T @89 81 89
Central of New Jersey, cons, mort., 78......... 1899 93X@ 94% 9!}{
Central Pacific of California, 18t mort., 6s..... 1896 9C@ 91X 9

Do California & Oregon Div 18t
mortgage gold bonds, B8............ c.eeuee. 1892 84 @ 86 83D 843
Detroit & Milwaukee 1st mortgage, 79......... 1815 45 @ 55 57T @ 63
Do 2d mortgage, 89 ..........1816 45 @ 36 0T @ 62
Erie $100 8hares. ... cceviiiiiiinn vonian teriennnnnn WD 22K VW @VK
Do preference, T8.....ceviieuraneacessosenes - 3T @ 39 87T @ 39
Do convertible gold bonds, 7s.. ....1904 B9 @ 60 . BUX@ 603
Galveston & Harrisburg, 18t mortgage, ‘6s.....1911 vig D eune
Tllinois Central, $100 BNATES wev..ow.seseresanne e 91 x@ 99 of @9
Lehigh Valley, ‘consolidated mortgage......... 1923 BiX¥@ 88% 8TX@ 88)%

Marietta & Cincinnati Railway, 78. ...... L1891 97 @100 91 @100
Missouri Kansas & Texas, lst mort., guar, gold

bonds, English, 7s.. . Cineee......1004 42 @46 42 @ 8
Penn glvsnm, $50 BRATES -evovnsvmsnnenneornonsess 49 50 49 )
188 MOTt., 68,0 veivuene v000ees1880 .. goRe e e
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Redm. April 4. April 17.
New York Boston & Mohireal, 78.0ceeenne.. .. 1903 ....@ ... veed@ ...
New York Central & Hudson River mortg. bonds.. 101¥@162% 101%@1023
New York Central $100 shares .........ccccee... 90 @ 91 90 @ 91
Oregon & California, 18t mort., 78 .......... 1890 T @29 21 @ 29
do  Frankfort Commit'e Receipts, x coup. 24 @ 26 21 @ 26
Philadelphia & Reading $50 shares................ 50 @ 51 50 @ 51
Pittsburg Fort Wayne & Chicago equipment ~ )
bonds (0uar by Pennsylvania C0.).88.unen.... 98 @100 98 @100
Union Pacific Land Grant 1st mort,, 78........ 1889 87 @ 89 86 @ 88
Union Pacific Railway, 18t mortgage, 6'8. ciness 1898 90 @ 91 8 @ 90
AMERICAN STERLING BONDS,
Alleghany Valley, guar. by Penn. R’y Co...... 1910 87% @ 88 87¥@ 88%
Atlantic & Gt. Western consol. mort, Bischoff. :
COrts. (8), T8y s vovissonanin wasaswonmssesssom 9 @11 9 @ 11
Ailantic & Gt. W., re-organization ecrip, 78...1814¢ ....@ ... ...@ ...
Do. do. leascd lines rental trust, 78.1902 53 @ 58 53 @ 58
Do do. do. 1873, 18.1903 23 @ 28 23 @ 28
do. Western extension, 8s...... 1876 @ . iis o@D cees
Balumore & Ohio, B8.. seeeerierenerrennnnnnnss 1893 103/4@101}4 1032 @104
D 6 .................... 21902 103%@104% 103X @104
................. L1910 105X@106% - 105 @106
urlmoton Cedar Raplds & Minnesota, 78 21902 @ .. @ ...
CAIFO & VINCENTIER, T8..ne ' veversnennneenenen 1909 52 @56 52 @ 56
Chicago & Alton sterling consol. mort., &s. .... 1903° 99 @100 99 @100
Chicago & Paducah 1st mort. gold bonds 78...1902 ....@ e @ ...
Cleveland, Coiumbus, Cin. & Ind. con. mort ....... 8T @ 89 8T @ 89
Eastern Rallway of Massachusetts, 68 ........ 1893 9@ 97% 96 @ 97
Erie convertible bonds, 68........ccc0vieie0e.. 1875 95 @ 97 98 @ 98
Do. cons. mort. for conv. of existing bondq 78.1920 86 @ 87 85X @ 87k
Do. second mort, T8 ... ..c teveeeeroeeeeronnnn. 1894 57 @ 58 5T@ 58%
Gilman Clinton &Sprin field 18t mort. gold,78..1900 75 @ 80 % @ 80
INinois & St. Louis Bridge 18t mort., 7s........ 1900 ~ 95 @ 97 95 @ 97
Do. do. 2dmort T8.. ... T @79 Mm@
Tllinois Central, sinkmg fund 58.. el 1903 90 @ 91 89 @ 90
Do. = d0  cieeiiiiiiinne. 1895 102}5@103}5 102}4@106}{
Tllinois Missouri & Texns 1st mort. 7s.. 1891 @ .
Lehigh Valley consol. mort. “A,”” 68........cc0.... 102}{@103%{ 102° @103
Louisville & Nashville, 68...00evereiiieennnas. 1902 86 @ 88 86 @.88
Memphis & Ohio 18t mOrt. 78 .eevevevivnnnnnn. 1901 100 @102 99 @101
Milwaukee & St. Paul, 1st mort. 78... ......-. 1902 86 @ 88 87T @ 89
New York & Canada R’way guar. by the Dela-
ware & Hudson Canal scrip, 68.............. 1304 101 @102 100 @101 %
N. Y. Central & Hudson Riv. mort. bonds, 68..1903 106%@107% 106 @107
Northern Central R’way, consol. mort., 6s..... 1964 91@ 9% 91 @ 92
Panama general mortgage, 8. ... . .c.coveieenns 1897 95 @ 97 9% @
Paris & Decatur... .. ... ciiiiiierecniinnnnn 1892 @ & 80 @ 85
Pennsylvania general mort. 68................. 1910 102}5@1&3!{ 102 @103%
Do. consol. smk‘g fund mort. 6s..... 1905 94 @ 95 94 @ 9%
Do. do. £60paid........ .coovt vunnn. 3@ 3¥%pm. 3@3pm.
Perkiomen con. mort. ( une '73) guar. by Phil.
& Reading, 68 .. cvceevvsnensi swwsson  sonss 9% @ 98 9% @ 93
Phil. & Erie 1st mort. (guar. by Penn. RR. )68..1881 96 @ 98 9% @ 98
with option to be paid in Phil.,, 68 ... 96 @ 98 9% @ 98
Phil. & ‘Erie ¥cn mort.(guar. b{ Penn. RR.)GS.IQ‘ZO 87 @ 88 86 @ 88
Phil. & Read ng general consol. mort. 6s...... 1811 104 @106 104 @106
imp. mor: ;357 ..... 2 ‘.....189'( g%}{% gg}{ 9%}{@ gg%
gen. mor 4, scrlp ........ 34 X Y8 @ 991
South & North Alabama bonds B8 e e nrarenns 89 @ 91 89 @ 91
8t. Louis Tunnel 18t mort. (guar by the Tilinois
& St. Louis Bridge Co.) 98....... .cc........ 1838 82 @ 84 86 @ 88
Union Pacific Railway, Omaha Bridge, 8s.. ...1896 98 @100 97T @ 99
United New Jersey Railway and Canal, 6s.....1894 102 @103  101X¥@102%
Do. do. do. 08500 1901 102 @103 101%@102%

* Ex b coupons, January, 1872, to January, 1874.

Owing to fine weather for the growing crops, the trade for wheat ~
has been dull, and prices have declined to the extent of 1s. to 2s,
per quarter. The deliveries of the English farmers during the
week ending April 17, were on a large scale, the total in the 150
principal markets of England having been 64,244 quartérs against
86,525 quarters last year, being an increase of 27,700 quarters. It
is computed that in the whole Kingdom they were 257,000 quarters
agninst 146,000 quarters, showing an increase of 111,000 ‘quarters,
while since harvest they have amounted to 7,919,000 quarters
ugainst 6,720,000 quarters in 1873-4. The increase in the farmers’
deliveries for the current season now amounts to nearly 1,200,000
quarters, while the produce disposed of has realized £17,000,000,
against £20,500,000, showing a diminution of £3,500,000. This is
of course attributable to the great difference in the price obtained,
which for the present segson is 43s. 11d., against 6!s. 10d., or
nearly 188 per quarter.

Two reasons may be assigned for the recent large increase in
the supplies of wheat sent to market by the English farmers. In
the first place, a large inroad has been made into the crops of
harley and other feeding stuffs, and a comparatwel y small quanti.
ty now remains to bedisposed of. It will be reaembered that whep
the wheat trade was so much depressed in the early part of the

season, owing to the liberal importations, and to the favorable.

results of the European and American harvests, the farmers were
unwilling to send much wheat to market. They did so, indeed,
during the first month of the season, a natural desire being shown
to secure the very remunerative prices which were current at
the close of August last; but when prices became depressed by the

abundance existing, both actually and prospectively, they kept.

back supplies, and disposed of their barley and feeding stuffs,
which were commanding remunerative prices. The scarcity of
Indian corn, grass and oats naturally led to an active sale for
grinding barley, while malting produce was also in demand and
realized high quotations. Our importations of barley have exce~d-
ed those of last season by nexrly 4,000,000 cwt., resulting largely
from the abundance of the yield in France, and yet the average
price of Englieh produce for the present season has been 43s. 2d.
per quarter, which is only 2s. 7d. per quarter less than in 1873-4.
The absorption of the large supplies placed upon the market must
have been very rapid not to reduce quotations still further, for in

—

addition to the large increase in the foreign supply, an increased
quantity of about 340,000 quarters of home-grown produce hag
been marketed. The barley crop, however, is pow becoming ex.
hausted, and the dehvenes are falling off rapidly. Buatthe farmers
must continue to realize on their crops, and consequently, favored -
by dry weather, they have been thrashing wheat more freely,
Avother consideration inducing them to do so is that in the course
of a few weeks, larger shipments will be made from the United
States where there is reason to believe that a considerable supply
is still available for shipment to this country. Latterly, the far.

- | mers have been able to market a larger supply of wheat, without

depressing prices, although there seems to be a probability that
the most favorable opportunity for selling has now been passed,
though of course prices will, to a large extent, beregulated by the
weather and by the prospect for the coming harvest.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from September 1 to the close of last week, compared with the
corresponding period in the three previous years : '

IMPORTS. :
1874-5. 1873-4. 1872-3. 1871-2,
Wheat..ooueeernans seenee cwt, 22,855,989 27,953,756 30,259,666 26,933,169
J 511 3 U0 O A —— 9 764,053 6,086,145 10,926,834 8,667,091
088 aesissnnidssinsmmin see 5.441,962 *6,128,621 6,290,763 5,956,305
Peas ...ccovvvvnnnne T S 1.072,113 667,055 891,221 525,681
Beans............ aeeels 8 & Weie 1,589,415 2,927,763 1,712,278 2,325,572
Indian Corn........... iiaatere » 9,164,835 10,020,681 13,235,415 12,279,910
| 9101 § ee.. 4,537,288 4,327,361 4,606,453 2,118,352
EXPORTS.
Wheat.:couness S cwi. 172,811 1,588,340 167,116 2,044,676
Barley...cieiiceieceecss S s 155,992 223,745 11,565 14,257
Oats.... oieiwnis aiee .o 48,883 71,24 11,134 86,928
Peas ..o sunivens e 16,176 9,478 5,558 7,240
Beans. .. :ivsves sves - e 1,567 - 2,256 1,220 5,001
[ndian Corn ............ ceen 41,923 98,953 24,233 20,647
Flour.....c.cioveveeennensn. » 43,294 99,052 13,695 47,385

"Trade in the manufacturing districts has continued to rule quiet.
A report from Manchester states that buyers of cotton goods appear
either to have few wants to supply or are disposed to postpone for
the present all such operations as can be made to wait. There is
little alteration in the advices from the leadmg India and China
markets, the only change worth notice bemg a slightly weaker
tendency in Calcutta. Other foreign markets show no new feature
of importance, and the home trade is taking offonly a very moder-
ate quantity of goods. Thereis, therefore, nothing very encourag-
| ing in the present aspect of business, and in face of the quietness
in the cotton market the absence of activity is easily understood.
.i Prices remain tolerably steady, with slight occasional weakness;
but in many instances it is scarcely possible to say whether more
general giving way might not be discovered in the event of offers
for quantity being made. A report from Leeds states that, so far
as the home trade is concerned, the transfers in the cloth halls
to-day show an imprcvement. The fine weather has caused tailors
and outfitters to be well supplied with orders. Their stocks are
daily getting less, and to replenish them they are under the neces-
sity of resorting’ to the cloth halls and the warehouses. The
demand for Whitsuntide is also beginning to manifest itself,
Manufacturers report that they are better employed, and mills, s
a rule, are running full time. At Huddersfield, it is reported that
thé market has worn a more cheerful aspect than it has for some
time past. The mills througkout the district keep very fairly -
employed, notwithstanding the depressed staie of both the home
and foreign demand. There is as yet little or no improvement to
report in the trade from Huddersfield to the United States, and
the export trade to Canada is almost equally dull. TheYecent fine
weather is having a favorable influence on the retail demand for
spring goods in the home trade, and is very acceptable, as the ses-
son is a very late one.. Stocks in the hands,0f manufacturers:
although larger than they were were some time ago,are not heavy,
and prices remain firm, in view of the high rates current forevery
description of material used. There has been a quiet, steady
business doing in the local wool trade through the week, but it is
in no sense a speculative demand, but to meet immediate require-
ments only. The lace trade of Nottingham has been quiet, and,
in some instances, prices have ruled in favor of buyers. At Dundee
the trade for jute goods has been rather more active, and full
prices are demanded.

The iron trade has been dull dz aring the week. Good supplies
have been on offer, and it has been found to be difficult to support
former prices.

—

English Market leports—Per Cable,

Thedasily closing quotationsin the markets of London and Liver-
pool for the past week have been reported by cable, as ghown in
the following summary:

London Money and BStock Market.~Sixty-fives and sixty:
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;—e-v:ns have advanced }@3c. during the week, while 10-40’s and
pew fives have ruled steady.

The bullion in the Bank of England has decreased £54,000
during the week. :

Bat. Moan. Tues, Wed. Thur. Fri.
Consols for money.. .... . 94 94 94 - 93% 93%
“  gccount..... = 9414 9414 94X 94 93%
U. 8. 68 (5-208,)1865,01d.. = 105% 1053 1053 105% 106
W 1867.0c... 3 1093 109% 109 10915 1093
0. 8.10-408........ viis oo = 104 104 104 104 104
NeW 5B..vecnsacenceee oe 102%  102%  102%  102%  102%
Tka quotations for United States 6s (1862) at Frankfort were:
U.S.68(5208) 1862 .evee oo aeen 99

Liverpool Jotton Markst.—See special report of cotton.

Liverpool Breadstuffs Market.—The market for breadstuffs
closes dull and lower,

Sat. Mon. Tuaes. Wed. Thur, Fri.

_ 8. d, s.d. 8. d. s8,d. 8 d. s d.

Flour (Western)....... $®#bbl12A 0 R1 0 2 0 21 0 2 0 210
Wheat (Red W’n. spr).§8 ctl 8 2 8 2 8 2 8 2 8 2 S 0
¢« (Red Winter).... ** 9 0 9 0 9 C 9 0 9 0 9 0
¢ (Cal. White club) ** 9 3 9 3 9 2 9 2 9 2 9 2
Corn (W. mixed) ® quarter 84 9 34 9 34 6 34 6 34 6 34 3
Peas(Canadian)..3 quarter 42 6 42 6 42 3 42 3 42 3 42 0

Liverpool Provisions Market.—The prices of all articles under
this head, excepting beef, have declined since Saturday last.

Sat. Mon. Tues. Wed. Thar. = Fri,

8. d. 8. d. 8. d. 8.d. s8.d 8. d.
Beef (mess) new 8 tce..... T2 6 %2 6 12 6 6 72 6 2 6
Pork (mess) new $#bbl... w6 76 6 6 6 76 50 T
Bacon (long cl. mid.)® cwt 51 6 5 6 51 6 51 3 51 0 51 0
Lard (American).... ** 68 0 67 6 67 O 67 0 67 0 67 0
Cheese(Amer’n fine) ** 7”6 %O 0o ®O Mo Mo

Liverpool Produce Market.—Fine rosin gained 1s. on Monday
last, which advance was maintained throughout the week. Tal-
low has lost 3d. At the close to-night refined petroleum fell off

3.

Sat. .Mon. Tues. Wed. Thar. Fri.

8. d. 8. d. 8. d. s.d. 8. d. 8. d.

Rosin (common)... L cwt.. 5 6 5 6 5 6 5 6 5 6 5 6
o ANG. .0 cune ceeee 170 180 180 18 0 18 0 18 0
Petroleum(refined).... ¥ ga! 9% 93¢ 9% 93¢ 9% 9%
LU {spirits)..... ¢ 8 8 8 8 8 8

Tallow(American)... 388 cwt. 42 0 42 0 42 0 42 0 41 9 - 41 9
Cloverseed (Am.red)., ** 37 0 87 0 37T 0 37T 0 3 0 370
Spirite turpentine..... * 27 0 27 0 22 0 21 0 2 0 27 0

London Produce -and 0il Markets.—There are no changes in
prices to note.

Sat. Mon. Tues. Wed., Thur. Fri,

. £8d £8d £s8d £8.d. £ 8.d £ s d
Ling’dc’ke(obl).®tc 12 0 012 0 0 12 0 0 12 0 0 12 00 12 O 0
Linseed (Calcutta).... 58 0- 58 O 58 0 58 0 55 0 58 0
Sugar(No.12 D’ch std)

onspot,Pcwt.. ... U4 0 24 0 24 0 24 0 240 24 0
Sperm oil..... % tun.i10 0 01i00 0110 0 0110 0 0110 00110 0 O
Whaie oil...... *“* 35 0 0 360 0 36 0 0 36 0 0 36 00 36 0 O
Linseed oil. ;.5 cwt. 253 25 3 25 3 25 3 2 3 25 3
= Z e s

Gonumercial and Miscellaneons News,

{MPORIS AND EXPORTS FOR THE WEEK,—The imports this
week show an increase in dry goods and a decrease in general
merchandise. The total importsamount to $4,744,842 this week,
against $6,877,943 last week, and $6,117,777 the previous week.
The exports are $4,964,837 this week, against $3,902,249 last
week and $5,616,840 the previous week. The exports of cotton,
the past week were 8,954 bales, against 11,747 bales last week.
The tollowingarethe imports at New York for week ending (for
dry goods) April 29, and for the week ending (for general mer
chandise) April 30: ) :

FOREIGN IMPORTS AT NEW YOLK FOR THE WEEK.

$4,744,842 | Made on Cotton in store.

Previously reported.....ccaveeeucennns SemEREae ciaiom & 6 Ssisene evessanaey 20,178,605
Total gince January 1, 18715...c.cevvvireicenieaniennn Ceeeesens . $28,183,475
Same time 1n— | . Same time In—

1874 v eesesencscarenesaceeees$11,230,4861 186900000 ceennniane ... $10,914,451
1873..c0t.. s e eonsseceee IRD2T,T57 | 1868..cuicccccnnnce conneeee 22,821,938
187 csvicinasnsiessssnnvens, 10)100:098:] 1867 cresccsnnoscnee soenses 9,884 281
1871 i eeeecenevccncccanconsee 25,143,056 | 1866....ccc0000000esces oou.  T,136,215
T P ——————— ]

Theimports of specie at this port during the past week have

heen as follows:

April 27—Str. H, Chauncey......Aspinwall.. ..Silver......... cenanee  $10,387
Gold 3’?;356
April 27—Str. City of Havana....Vera Cruz 12,059
690
April 28—Str. Holsalia 109,672
Total for the week ..cov covune o semimine swmerames wees —— $l§€5—26
Previously reported...cceveeeecesces cenne — swnissie s swweswe sews D3456,081
Total #tnce 7an. 1 1875..uuueuens onvesneens e ceeeenes $5,593,610
Same time in— Same time in—
1878 cavnes tinn os susins priinin .31,234,079|1870...,.................... $6,340,509
1818 s s cvannae voensensomeics 1,593,530 | 1869, c00ncecncasscencennns . 8,463,145
1872¢csnes vee 633,519 1868 uuen.e ceneiecnennenss  2,817.142
1871.... svweave 2:998,481 | 1B6T v viconn sunmmmenvsmanse . 892,614

Vermont & Canada Railroad.—A majority of the stockholders

of the Vermont & Canada Railroad, voted April 29, to transfer the

road to the Vermont Central Company, for $3,000,000 bonds of the

latter, carrying 6 per cent interest, secured by conditioual deed of

the Vermont & Canada road. Immediately after, an injunction

was served upon the directors to prevent execution of that portion

of the papers ratified relating to placing of the stock in trust, and

a hearing will be beld May 12. The terms of the proposed sale

will be hotly contested.

Wages for Skilled Labor on Railroads.—The following

interesting tabular statement, compiled by Mr. J. P. Curtis of the
Mobile & Montgomery Railroad, shows the wages paid tor skilled "
labor by several of our leading railroads :

N. Ys Cen. P:nn. Balt.s& 0. I gen. Mil. &.Sst. P.
Blacksmiths (car)....3 20@2 40 1 30@2 40 180@2 75 2 00@3 20  ........
Machinists (car).....2 20@2 25 1 50@2 20 190@2 30 250@3 00 ........
Carpenters (car)...... 20@2 2 120@240 2 10@2 25 1 80@2 90 2 00@R 50
PRinters............. 2 00@2 20 1 20@2 20 2 25@2 85 2 15@3 10 2 31@2 15
Engineers (per run of
100 miles).......... 250@3 50 ........ 322@3 75 2 15@3 85 2 W@3 50
Firemen (per run of :
100 miles).vuswesi v wosss cee eerenaes 2 00@2 25 1 75@2 00 145

Western Railroad of Alabama.-——AvucusTA, Ga., May 5.—A bill
has been filed by Gen. Toombs and 8. H. Hardeman, attorneys
for certain stockholders of the Georgia Railroad, praying for an
injunction to restrain the officers of that corporation from complet-
ing the purchase of the Western Railroad of Alabama, or from
paying interest on the indorsed bonds of said road. Judge Gibson
will hear argument 1n the case on Tuesday next.

-—Mr. Robt. J, Kimball, late of the firm of Eccles, Kimball &
Co., has been admitted n partner in the well-known house of H.J.
Morse & Co. The new firm will be known as Morse, Kimball &
Co., and will continue the banking and stock commission business
as heretofore. The offices of the new concern are at 18 New street,
next door to the Gold Room.

—In our issue of to-day is a card from Mr. Wm. R. Utley.
desiring to purchase various Pacificirailroad bonds, also securities
of the Atlantic & Pacific Railroad Company, Iowa Central Railroad
Company and the Chicago Danville & Vincennes Railroad Com-
pany. Parties holding any of these might do well to address Mr.
Utley.at No. 4 Wall street, New York.

—Messrs. Robb & Peet, of 58 Wall street, announce that they
have associated with them in the management of their cotton
department Mr. Henry Goldthwaite, formerly of Montgomery,
Ala. Mr. Goldthwaite will give his entire attention to the execu-
tion of orders entrusted to them for the purchase or sale of future
contracts in cotton, etc.

o BANKING AND FINANCIAL.
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ADVANCES

R. M. WATERS & CO.

P 1872. 1873. 1874, 1875.
Dry goods.....ce00.cueee $2,433,735 $1,721,428 $1,875,486  $1,834,403
General merchandise... 7,140,221 5,248,959 4,662,509 2,910,434
Total for the week.. $9,573,956 $6,970,387 £6,537,995
Previously reported.... 143,623,671 149,867,348 138,173,181 119,872,011
Since Jan.1.... ... $153,197,627 156,837,735 $144,711,176 $124,616,853

In our report of thedry goods trade will be found the importsof

dry goodsfor one week later.

The following is astatement of the exports(exclusive of specie)
fromthe port of New York to foreign ports,for the week ending

May 4: .

EXPORTS FROM NEW YORK FOR THE WEEK.

—

RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
5 HASSLER & CO., No. 7 Wall street, N. Y.

TO CAPITALISTS AND INVESTORS.

Partics desiring to make safe investments are offered
Texas 10 per cent Bonds,

For th K 341'8}33 733 3718173 619 85250887 34198545 83 B D a Gom
orthe week.......... ,190,73: 5 s 136, ,964,837
Previouslyreported....  €8,044,690  S7,12346 90,508,950 76,271,507 g;’r‘;:t&%::; ;‘e,f;”erc iy
—_— — L
Since Jan.1........ $72,835,423  $94,641.825  $96,245,837  $81,236,844 by WILLIAM BRADY,

The following will show the exports of specie from the port of
New York for the week ending May 1, 1875, and since the
beginning of the year, with a comparison for the corresponding

date in previous vears:

dealer in _
Texas Securities,
23 William st., N. Y.

STOCK SPECULATIONS

April 27—8tr. Columbus.......... Havana....... American gold coin.. $28,000 | Conducted by us in every form on commission only.
April 27—Brig 8ea Bird.... ...... Maracaibo....American gold coin.. 20,000 PUTS, CALLS AND DOUBLE PE{IVILEGES
April 28~Str. Bothnia............ Liverpool..... American gold coin.. 300,000 ! Cost $100 to $200, and controls 100 ehares of stock for 30 days. If the stock
April 27 - 8tr, Shiller.”............Paris........ .American gold coin.. 300,000 | moves 10 per cent during that time,
April 20—Str. Pommerania....... Hamburg...... Gold coin and silver. ¢ . THE INVESTMENT PAYS $1,000.
. 2 bars....... .. e.... 1,431,634 The liability is limited to the amount paid for the contract.
April 29—Str. City of New York..Havana........ Spanigh goid coin.... 81,600 Contracts negotiated through us are obtained at the best rates in the market
ay 1—Str, Donau.............. Southampton..American gold coin.. 250.000 | and on responsible parties.
. . London....... Mexican silver coin,. 94,136 PAMPHLET SENT FREE,
May 1-Str, Abyssinia..... ..... Liverpool..... American gold coin... 250,000 | explaining the various modes of operating, and how the finctuations of the

May 1—Str. City of Chester. ...Liverpool......American gold coin..

TOtAl £Or the WeeK..uvuusiy e crreesissoeessearens sonsasoveesens $3,005,370

250,000 | market may he best taken advantage of. Address, for particulars,
) TUMB&IDGE & CO., Bankers and Brokers,
Wall street, corner Broadway, N. Y.

e
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‘The Bankers® Gasette

DIVIDENDNS.
The following Dividends h#ve recently been announced :

PeErR | WHEK | Booge CLOSED,
CoMPANTY. CENT. |P’ABLE.|(Days inclusive.)
Railroads. -
Cleveland & Pittsburgh, new guar. (quar.) |- 1% |June 1iMay 11 toJune 1
Middlesex... ........ SR SRR b8 P $3 [(May 15|  ......
Penpevlvania........ PP oerminie wetedazshones SRISTE 4 |May 29  ......
Stony Brook ... ....ceceieiiciieiiecnienn 3 ondem.
Banks. |
Bankers' & Brokers®' Association.......... 8 |May 15May 13 to May 16
National Bank State of New York......... 4 |May lolMay 2 to May 9
NEBBAYE voroviss s sosess 5 aiiimnss sws: s o s 4 May 10/May 2 to May 10

Fripay, May 7, 1875—6 P. M.
The Money Market and Financial Situation.—The prin.

cipal features this week in our financial markets were ef8y money,
strong governments, steadiness in other investment securities, a
variable tone in stocks, firmness in gold with shipments of about
$3,400,000 coin, including the engagements for to-morrow, and
steadiness in foreign exchange. One point of interest was the
resumption of gold sales by the Government after the long inter-
val past, during which the policy of selling gold was apparently
suspended. The renewal of sales is not interpreted as indicating
any particular change in policy, but is regarded merely as a tem-
porary necessity with the Treasury for the purpose of increasing
its currency balance. The money market has been -quite easy
throughout the week, with call loans quoted at 2}@4 'per cent,
while the bulk of transactions with good borrowers on stock col-
laterals has been done at 3@3% per cent. For commercial paper
there continues to be a good demand on choice grades, which are
quoted down to 4@5 per cent.

On Thursday the Bank of England reported a gain of £54,000
bullion in the week, and allowed its discount rate to remain un-
changed at 3} per cent. The Bank of France gained 11,705,000
francs in specie during the week. .

The last weekly statement of the New York City Clearing
House Banks, issued May 1, showed a decrease of $156,150 in
the excess above their 23 per cent. legal reserve, the whole of
|mchk excess being $11,378,475, against $11,534,625 the previous
week.

The following table shows the changes from the previous week
and a compariren with 1874 and 1873:

1875. 1874 1873.

April 24, May 1. Differences. May 2. May 3.

Loans and dis, $275.886,000 $278,253,900 Inc. $2,36%,900 $286,574,300 $270,721,100
8pecie.... .... 12,045,900 9,511.800 Dec. 2,534.100 24,639,500 13,677,800
Circulation.... 21,146,200 20,734,300 Dec. 361,900 26,889,600  27,564.400
Net deposits.. 217,926,300 221,062,100 Inc. 3,135,800 234,411,500 196,471,900
Leraltenders. 53,970,300 57,132,200 Inc. 3,161,900 53,833.000 40,051,700

United States Bonds.—Government securities have still
been strong and active, and close at an advance on last week’s
prices. In addition to the steady demand from home purchasers
therehasbeen some inquiry this week from foreign bankers who
were enabled to take a few bonds for London by the firmness in
United Stutes securities there, and would have taken a pretty
large amount on a concession of } to § per cent. from the prices
at which bonds were obtainable in this market. On the 18t inst.
Secretary Bristow called another $5,000,000 of the five-twenties
of 1862, being coupon bonds numbered as follows: $50, Nos.
17,101 to 18700; $100, Nos. 44,201 to 48,100; $500, Nos. 22,401
to 25,000 ; $1,000, Nos. 70,951 to 75,850, all numbers inclusive;
interest ceases August 1. .

The calls under the last “firm > bid of the Syndicate for $25,-
000,000 have now reached $30,000,000, on which interest ceases as
follows : May 1, $15,000,000; June 1, $5,000,000; July 20,.§5,-
000,000; August 1, $5,000,000; total, $30,000,000. So it appears
that the Syndicate have already gone $5,000,000 beyond their
“firm” bid.

Closing prices of securities in London have been as follows:

Aprili Avpril | May |——Since Jan. 1, 1875, —=—
23. 30. \ 1 Lowest. Highest,

U. 8. 68, 5-20's, 1865, old .. | 1053 | 105 | 106 | 105% Apr. 22| 1083 Apr. 9
U. 8. 68, 5-20'8, 1867 oo 108X | 1092 | 1094 | 107X Mch.19; 109 May 5
U. 8.58,10-40's8 ..... ...| 103% | 1033 ( 101 1023 Feb. 13| 105% Feb. 6
\{ew5s ..... semiws v D () 10237 | 102% | 102  Apr, 13| 103} Jan. 2

Closing prices daily have been as follows :
May May M M
Int.period. 10 30 a0 s gy Mgy

68,1881.............reg..Jan. & July. 1213 121% 1213 *I21y% 122 122
88, 18810 0 0vrnnn coup..Jan.& July. 123% 1281 123k 1333 *123% *:z:sé
gs, g-gg's, }ggg ....... rcg..i\gay g,gov. :ilﬁ){ :llﬁx *116% *116%4 *116% *116%

8, 's, 1862. ... coup..May ov. *116 1163 *1163¢ *116354 *116 ;
6, 520's, ll%ia,Called Bds. May & Nov. sl i e M

8, 's, 1864....... reg..May & Nov. *1173 *1173¢ *11725 *1173{ *11734 *117%
68, 5-20’s, 1864..... coup..May & Nov. "11732 ‘117§§ 117;?; *1177/‘4 ‘1177/: 117%
6s, 5-20°s, 1865....... reg..May & Nov. *119  *11917 *1191¢ *1191 *119%4 #1193
6s, 5-30's, 1865..... coup..May & Nov. x119% 1i9% *11937 *119}4 *119¢ 119%
6s, 5-20’s, 1865, n. i., reg..Jan. & July. *121% 121k 121k *121% 1213 *121X
6s,5-20'8,1865 n.i.,coup..Jan. & July. *122 12137 12155 1217% 117 122
6s, 5-20’8, 1867....... reg..Jan. & July. *i21% 1213{ 1217 123 1217 *122
6s, 5-20's, 1867....coup..Jan. & July. *123% 123 13} 1283 123} 133%
6s, 5-20's, 1668....... reg.. Jan, & July. 122 122 *132 122} 1R *iRY
6s, 5-20's, 1868..... coup .Jan. & July. ¥123% 123 *12277 13 *123% 123X
58,1040’8........... reg..Mar. & Sept. 116 115 *1157% 1163 1163 116%
5s,10-40's......... coup..Mar, & Sept. 117X 117  *117  *1173¢ *11734 117%
Bs, funded, 1881..... reg. . ..Quarterly. *115% 1135 *115% *11575 116 1163
8s, funded, 1881, ..coup....Quarterly. x1i6 . 115% *1153 " 115% 115% *116
6e,Currency........ reg..Jan. & July, *123% 1253 12335 *1%W} 1233 123%
Crmssacscs

* pnisis the price bid ; no sale was made at the Board.

it r stlouisfed.org

The »ange in prices since Jan. 1, and the amount of each class
of bonds ouistanding May 1, 1875, were as follows:

~—Range since Jan. 1.— ~—-Amount May 1,

Lowest. Highest. Registered. Coupon,
68,1881......0000000n reg..118 Jan. B5(1223 May 7$193,324,550  §......
68,1881, svos vsonvse coup.. 113) Jan. 8|128% May 5 veoea. - 89,411,800
68,5-20'8, 1862...... coup . 1143 Jan. 2/118% Apr. 13 8,321,800 82,886,900
68, 5-20’s, 1864...... coup.. 116 Jan. 11|121  Apr. 27 26,280,500 382,712,300
68, 5-20'8, 1845 .....coup.. 118% Jan. 8|121% Apr. 16 33,736,000 118,748,350
68, 5-20'8, 1865, new,coup.. 1174 Jan. 8122} Apr. 30 58.060,350 144,602,750
68, 5-20’s, 1867...... coup.. 118% Jan. 8 123% May 7 88,600,450 222,022.300
68, 5-20's, 1868...... coup.. 118 Jan. 123% May 7 14,162,500 23,811,500
58, 10-40°8............Teg.. 1133 Mch.. 5/1163¢ Jan. 29 141,435,100 e
58,10-40’8....c.0c0.n coup.. 113% Mch. 4|1l7% May 7  ...... 53,131,200
58, funded, 1881....coup.. 113% Jan. 2|117% Apr.-8C 202,281,750 183.594,700
68, CUITENCY..uuern-- reg..117% Jan. 411247 Apr. 24 64,628,512 ceenen

_ State and Railroad Bonds.—There has been little done in
state bonds at the 13oard, but large transactions in the new 3-65
bonds of thie District of Columbia, which were run up on Wed.
nesday with heavy sales to 75}; there was subsequently a re-
action, and they close to-day at 74}. The Stock Exchange Com.
mittee has decided that they are not a government issue, and the
provision in the law on which the liability of the United States is
claimed is as follows:" . - s

“ And the faith of the United States is hereby pledged that the United
States will, by proper proportional appropriations, as contemplated in this
act, and by causing to be levied on the property within said district such taxes
as will do 80 (these words, * do so,” were ingerted by amendment of February
20, 1875), provide the revenues necessary to pay the interest on said bonds as
the same may become duc and payable, and create a sinking fund for the pay-
ment of the principal thereof at maturity.” -

The whole issue of bonds, it is said, may ultimately reach $15,.
000,000, but does not now exceed $7,000,000, and is not likely to
exceed $10,000,000 for some years. The Governing Commirtee of
the Stock Eschange to-day decided to make these bonds a good
delivery up to No. 15,700, the numbers above 12,750 being hereto-
fore not “ a good delivery.” This makes the amount to be dealt
in $7,750,000 , )

The city of Providence has placed her 5 per cent gold loan of
$800,000, for which the aggregate bids exceeded $6,000,000, at

ar.
P The city of New Orleans failed to pay interest on her bonds on
the 1st inst.

Railroad bonds have been steady on a moderate business,
though some of the Pacific issues have shown a slight re-action
from the highest figures of the recent large advance. The in-
terest due May 1 on the first mortgage bonds of the Mobile &
Ohio Railroad was not paid, in consequence of the large decrease
in earnings during the past four months. : )

The Ohio & Miseissippi Railway Company (Springfield Division)
first mortgage bonds have been placed on the Stock Exchange list.
The whole issue is for $3,000,000, of which :}2,000,000 were paid
for the road, and the remaining $1,000,000 will be sold and the
proceeds devoted to improvements.

The Western Union Télegraph Company calls in $91,000 of its
honds*for the sinking fund.

Daily closing prices of a few leading bonds, and the range
since Jan. 1,have been as follows:

May May May May May May |———S3ince Jan, e
1. 3. 4. 5. 0. 1. Lowest. Highest,

68 Tenn., news... *49 491 *49% 49% *49% 50 44 Jan. 27| 85% Jan. b
68 N. Car.,old.... *20% *203 ®*20% *20% *20 *20% |20 Mch.27f 29 Jan. 18
68 N. Car.,new... "1l *11° *!10 *10 *10 *il 16 - Jan. 7| 16 Jan. 1
68 Virg., consolid *60 -°60 *60  *60 60  "60% | 55)¢ Jan. 26| 603 Apr. 8
- do 9d series. *40% %10 *d0l4 *4C% *J0K *4ux | 36 Mch. 23| 41 Apr. 17
688S.C.,J. &J... *33% %33k *33 325 "33 ..., 1 80 Mch.20| 8 Jsan. 27
68 Mo. long bonds 101 1017 *100y4 101 101 101% | 945% Jan. 14|101% May 1
N.Y.C.& H. 1st78 1153 *116 *116 *116 *116 *116% (111% Jan. 18|15 Apr. 30
C.Pac.,gold 6s8... *:02% 102% 10314 1033 1083 103% | 9228 Jan. 6|103% May 4
Un Pac.,18t6s... 101% 101} 101 101} 10i 100% | 90 Jan.. 6|101% Apr. 80
do L'AGr'tis 93 91y *97x% 97X 97X 97X | 90 Jan. E|100) Mch. 8

- do S.F.8s.. 93% 93% 93% 93, 9% 9% | 80} Jan. 5 94} Apr. 24
Erie 18t M.7s..... ... *X103 C. Y14 107 107" [104- Jan. 11|107% May 6
N.J.Cen.1st 78., *113  *113 veee *1133¢ "1183¢ 1133 |107% Feb. 1115 Apr. 9
Ft Wayne 18t 78, *110% *110 *110 *111% *111  *ill}g [106% Jan. 7/119 Mch. 11
Rocx Iald 18t 78... 109 - 109 - *109 109% *10914 *109} [105 Jan. 5/109% May 35
C.& N.W.goldis 86X 86 8% 86 86)4 67 793% Mch. 1{ 87 May 17

T+ Thisistheprice bid. no salewas madeatthe Board.

Railroad and Miscellaneous Stocks.—The stock market
has been variable in tone, and early in the week showed some
depression, but has since been stronger and closes with firmer
prices and a better tone. Business has been dull and without -
any elements of excitement, while the street has been unusually
free from disturbing rumors.or events calculated to unsettle the
value of stocks. Union Pacific, after a reaction to 74§, has
recovered materially, and closes at 763@76§. The earnings of
the company for April are reported at very large figures, not with-
standing the break in the road for about two weeks of the month.
Western Union Telegraph was depressed by the question pending
at Albany in regard to compelling the company to sink its wires
in large cities. The Pennsylvania Railroad has reduced its semi-
annyal dividend to 4 per cent. It is reported that at the coming
election for Milwaukee & St. Paul directors there will be a sharp
contest for contrcl of the company, by a party opposed to Mr.
Russell Sage, the present Vice-President and Financial Manager
in New York, who is well known as a prominent operator In
stocks. The following exhibit from the annual report of the
company for 1874, just issued, is certainly more favorable than
many had anticipated. The earnings and expenses for 1874, a8
compared with 1873, were as follows :

1873. 1874.
GrOS8 @ArNINZB...e'ereceneeesiosasensncencans $9,046,123 57 $8,958,017 11
Total EXPenBes......cv.cvvererencasecessoaacns 6,694,660 33 5,671,116 88
— anten et
Net arnings....cceeveeineiiniiaeeennnees aoes $2,451,563 24 $3,081,900 73

From the above it appears that the falling off in gross earnings
was only $93,106 46, while there was a decrease in operating ex--
penses of $723,443 95, and an increase in net earnings of $630,337.
The report says :

The large decrease in operating expenses, as shown in the precedin
ment, arises rin_cipa.ll{ from the reduced expenditure for renewal o
the company having laid, in 1874, 13,513 tons of steel and iron rails,

state-
track,

against
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. Fargo & Co..... ] . 60" Sept. 28 = b 10,000,000 18,605,200 2 900 2,115,000 75,755,000 £y %
4 Rallr o 797 Jan. 8| 92 A pt. 73 Feb. 9 FORAWAY wosrsnvners 1,000 ,609, 23000 3559400  7.531, 742,400 t
oad Earni o pr. 80] 693 Jan. 5| 84 . 9| Mercantile .. 1,000,000 5,581,300 53100 835, 7,531,900 2,158,500 :
) ngs.—The 1 : | Nov. 80 vevesease 1,000,000 3,957,8C EHE 835,300 8. ey
g the totals from Jan. 1 to latest datztses;reezgngﬁg obtainable, and N 2,000,000 éﬁ:% i o 3-%:*52@ iss0 g
f Roads ~—~——Latest earnings reported e Sepublie--oo Moo 500 S0 S0 Bose00 709300
At p —— Jan.1t People’s........ 9 £,484,900 113,300 894, ,100 799,900 :
' Atculaon, T, & 5.7 Month, of Jau. L O Bl to latent et | movr. o eve s LS00 LI 4700 iy v 500 ;
i . Latay, & Ghic.” 30 week of Apr. 1.193"000 B Ty 2 D000 2590025 T o o Eievie e I s *
er & R. Grande. 3d ) |652 10930 115 ,535,025 opolitan....... 1,000,00 s 600 566,000 2,296, ,
Illinois C . 8d week of ,930 115,780 147 Citizens. ,000,000 11,825,000 562,000 2,296,000 155,100
g entral. M pr. 8‘005 6.3 2y 8,639 Seee ey 600,000 1'590,4 b2 1,680,000 771,000 '
" Indianap, Bl, & W.. onth of Apr. 586,716 '363 92,866 81,849 Nassau..... .. SUU,000,000 2, 00 83,300 282500 1,424 285,800
- Indianap. Cin & ... 2d week of Mch, 27, 586,962 2,182,596 2,250.42f MArKet, .....oeevvns . 1,000, 2210400 20,900 202,90 142,000 181,200
. & Laf. M . 27,263 27908 o ,250,426 | 8t. Nichola ,000,000  2.8!9,200 81900 g 2,061,000 3900
y Intern’] & Gt. N onth of Apr. 142,36 s 26%,921 340,751 8uvurenes 1,000,000 2,625,000 g 489,500 1,359,100 s :
> . North. 3d ’ ,362 151,755 ,751 | 8hoe and Leathe : V08 43,400 89 ey 225,000 ;
Kansa week of A ) 522.880 56 r.. 1,000,000 4,260, 1,500 1,292,60 ; :
D ansas Pacific. r. 20,4712 15.4 ’ 7,446 | Corn Exchange 1269,000 53,700 665 1,202,600 723,700 :
& Michigan Central. .. Month of Mch. 242,033 '430 402,124 870,323 | Continental 10 thoooo  gSsLve 2000 sl T 95,200
s Mo ansasg 'i"al....Monm of Mch. 611, 245,174 593,265 594 55 Goteatal . 1,500,000 3,898,500 51,900 03,000 1,898,500 4900 i
. 1 ; ex... M . '21] 615‘930 : ’ $,0 DR Bty 300,000 1.-’68,00 "’ 616,000 2,763,80 ’ i
: S i Momn of Nel b i LI 100 | B Tk S e of B S i
8t. L. Alt pi.. Month of Mch, ) ) 483,154 682, ALK . o0ueseonenesens 2,000,00 St 905,600 8,476,500 1 ey 000 5
2] . on&T.H.. M . 310,903 304,812 » a243 Mech. Bank’'g A ’ 000 14,194,700 289,000 ' 5-‘}-1.700 489,060 £
- do Branches. onth of Apr. 86,918 ) 803777  814.048 | Grocers’ g Asso. 500,000 1,109,300 12100 4,6!3,500 17,238,800 ) j
) St L I Mt & 8o es. Month of Apr. b9, 100283 821711 887,707 | North River.... 0 3000000 TR0 187 233,000 893,900 801,200 ;
t. L. 1. Mt.& South.. Month : 320 63,757 221 . M 400,000 1,015, $i00 112,100 848, ’ :
3 8i. L. & Sonth of Apr. 258510 230, '614 164,333 | East River. 10155600 18,800 176,40 48,600 .eeeee ;
8t Paul & S C.east.. 3d weekof Apr 21 204 30,434 1,085,465 934.008 Manufact'rs’ & Mer. 350,000 1,020,100 16,100 '52'000 1B, 5
. . 3 3 . _ . ) ot , 152,000 648,700 :
Toledo P. & Wlt)'.&c. Month of Mch 42,551 22,02! 815,200 886,917 Fourth National.... 5 08?) %%0 o 435,400 1,800 138,900 " 191,400 i
Union Pact arsaw, 2d week of Apr. 15, 54660 101494 140,206 Central National... 2'000'000 19,616,400 381,100 30271200 14 589.800 :
1 Th acific ...... Month of Ap . 5,310 23,416 . 237,429 3 ) Second National.... 300, e 7,035, 17,000  1,982.000 ,605,900 2,352,000
8 e Gold Market pr. 1,062,953 1742:847 8,081,69 98831 | Ninth National. .. L 1,852,000 ... *406.000 6,456.000 1,343,000 i
z toward in .—Gold has been stead 8,081,699 2,623,027 First National...... 5 'GC 6alT600 79,800 1,400,70 1,619,000 185,000 5
, creased firm - steady, with a tend Third National... .. 500,000 5420900 209, 400,700 6,158,500 580,100 ‘
8 there has ness during the latt ency | N.Y onall..\. 1,000,000 5,306, 9,400 1,197,800 6,016,500 : ]
s been & mod ! atter part. On gold 1 .Y.National Exch. 500,000 15 6,500  8i8,500 1.i85,000 571607 48,500 !
5 but to-dav th erate price paid for use most of oans | Ténth National. ... 1o00000  eaiod 8500 221,200 1. 8100 Aty :
loans wore als terms were 1, 2 and 4 of the week, | Rowery Bt onNat, Q00000 LESTAO0 - SLI TRah e :
o ere also made fl 3 per cent. for carrying, a ew York Co. Nat. 200,000 1. 800 21800 270,260 923,00 84S, 000 i
'- 13 Tillows o e, ia: Thiry day ot gold have b o | it intet” S50 L ik Rl B
y days, 5-16@§; fo 8, 3@3-16; sixty d e D00t 9300 190200 164,
- . ou ; 2 y days : T : s 1,648,100 swsie B
3 A‘3('r0rdmg to o i) se r. months, $@§ ; all the yvear 15’ 35 m‘al""-:o-----831.435,20032;3.253'900 3951 . o o+ s e )
a T ur intimation 1 year, 1§@14.| Th 511,800 £57,182,200 $22 i
reasu . n last week, the - e deviatio ’ $221,062,100 $20,784.30 5
ry_gave notice that $5,000,000 of 1 Secretary of the | follows: ns from the returns of the previous week ar ?
) gold would be sold in é.gg&gelnc $2.867.900 | Net D e a8 i
‘Dec. 2534100 | C EPOBItS.-eeveeersserss INC. $8,185,800
ofal Ten .Inc. 2161,900 CIFCRIALION. caveseessessesss DEC. e 900 :
¥

- ‘
May—$1,500
. ,000 on the first and third Thursdays and §1,000,000 " Lega
Ut Al R AETBemanriuraees
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“Boston Banks.—Below we give a statement of the Boston

QUOTATIONS IN BOSTON,

PHILADELPHIA, BALTINORE, &,

} : National Banks,as returned to the Clearing House on Monday, .
B May 3,1875: SEOURITIES. Bid.|Ask. SECURITIES. Bid.f
i Banks. Capital. Loans. Soecie. L.T.Notes, Deposits.Circul, S St | e 20 Asx
. ALIADEIC.. . evseeneses 3750 000 21532800 $20,300  $35500  $503,800  $429,700 BOSTON. 01l Creek & Ale. K., ccn. 78,88 ... [ 62
: AGIAB...qeene e-voeeee 1,500,000 8,084,500 100 81,6U0 879,400 342500 | Malnes6s................ conseess (108 ...|{O1LCreek1st m, 78, 82.......... 8 |84
7} g BiacK8tOnC.... reee . 2,000,000 4,'480 200 9,6C0 307.000 1,897. 960 732,900 New Ham shlre 68. s snaswess it3 . Penn& N.Y.C.&R k7 18,'96-1906. 106
R Boston.. ......eceee 1y 000 000 226,300 1,000 46,000 7320 554600 | VOrmODE 68, . ... ciiiiiiiiannen .o..| .. ||Pennaylvania, 18t M.,6,1880.. 1043 ..
i & Boylst.on.... ceevees 0,000  1.846,900 2,050 23,000 653,700 493300 Mnsaachusetts Gs Gold R B I e 10 gen. m, 191G, coup|102x| o°
R Broadway ccseeccees 200 000 495,100 47,500 330500 166.300- do 8, Gold........ W05 1106° ‘do '~ gen.m., reg.mo gy
ﬂ‘ i Central...cceeecese v 500,000 1,094,300 61,600 630,000 148’9 ¢ | Boston 6s,burrency Lo liuag |14 ||Perkiomen lst m. 68,"97,200n..| 90° o4
%A Coltmbian......... . 1,000,000 2,464,200 4,000 106,300 1,033,600 263,820 do Qunonnennrsnneenn 30471105 ||Phila. & Erie 18t m. 68, '81., x| 88
. Continental.......... 1,000,000  2,037.300 63,200 763.600 434,500 bhlcago éewerage Is lU}!% 2d m. 78,'88..... 91k 92
'; glvlgrtéi.t......... ggoooo%% 2, gﬁ m 33-*383 12%‘133 235’333 755,100 Portlandﬁ Municipal ......... 10236 1023, Phuﬂdelpma&ﬁe!&dlngﬁs, g {géx
xR 1 cesessvesvencs ' 3 N 0y o 8,00¢ 8. cisveens] et I3 P '
i 8 . FameuilHail."1] 1000000 2656000 1166 93600 110iA0 113000 | Aten. & Topeka 16t .55 - 1| 11| T do deb. bonds, 83| . '..[ 111
B 1 Freeman's......... 300, 1.809.700 2,00 76,800 575.000 819,300 land gt. 8. 2 ek do g.m.s,c. 1911{108 | ..°°
3 Globe ..... vesens veee 1,000,000 2,293.700 cee. . 211800 318,600 350,000 do 2d TBuicvisnees 393¢) 40 do do reg.'91‘ .
& & Hamilton...c..ooeeee 750,000 1,704,200 9,500 94,600 976,000 234,900 do fand inc. i7s..| 99%| 99% do new conv.7s, 1893| ... 107
o 3 HOWArA..cuoovnnenns 1,000,000  2,432.1u0 8,300 129,700 863300  432'900 | Boston & Alhany 8. .ceeeeenns 109 1103} do Coal & 1,Co m.,78,’92-'3 89 - | 90
" 4 Manufacturers..... . 500,000 1.01.400 91,000 656,800 14500¢ | Boston & Maine T8....cc000e0.e 107% (103" | |Pitts., Cin. & St. 'Louis 79, 0., | 16577
i1 MAarket.....cooee ceee 800,000 1,731,400 21,500 5,400 761,700 318,000 | Burlington & Mo. Neb. 8s, 1394} ... 101% Shamokin V., & Pottsv. 8,19C.1 90 | 91
g ! Massachusetts...... 800,000  1.9:0,700 29,250 110,600 £49,5)) 353,900 do do Neb. 8s,1883.] 9 | ... ||Steubenville & Indmna T8.84. |.el |,
Maverick ........... 400,000 1,597,220 200 112,100 *430,700 253'40¢ | Eastern Mass., 78.. .. ........ 913¢| 913||Stony Creexk, 1st m., 78, 10L7...|100%| ..,
Merechants,......e.e.. 3,000,000  10.231,900 11,900 1.483,200 7,405,100 | 598 600 Ind. Cin. & Laf. s, 1869 ... ... vess| ese.||SUnbury & Erie 18t m. 18,717,101
Mount Vernon ..... 200,000 841, 900 66,600 364,400 175.906 do equipment 108.| «+..| -...|/Sunbury & Lewiston 8, 1860..} «.. | ...,
New England....... 1,000,000 293,600 11,800 92,500 917,400 757,400 do funded debt 78| «---| -eo.|{Ubion & Titusville........ .... .- .| 80
North.. ..ceeees vees 1,000,000  8.160,5(0 19,400 276,800 1,491,900 634,500 Ogdensburg & Lake Ch. 8s.. vl ~...||Usited N. J. c-ns. m, 6s, 98 |[102
01d BOBLON . vvessee- - 00,000  2,1¢6,100 35,300 943,500 1,145,300 331,300 | Old Col. & Newport Bds, 7, T1.|307% 108 ||Warren & ¥. 18t m. 8,96, . 8L |.,...
Shawmubl ..eeeeeeses 1,000,000 2,702,400 9,100 454,400 59:.300 565.000 | Rutland, new 8. .....oeeerese. ... | }|WestChester cons. s, 91, ,..[1105 | ...,
SrEladc L GRS gk B oile G vemicampRgRRT 4 T e |
ate....... svesiesive 3.640,100 3. 000 65,0 948,50 0 ort., 7,1891....... 0 8,
BAOLK.onrrvvnenss 1,500,000 8573400 7990 2‘}3,200 1,068.500 539.338 Vermont & Can., new, 8s...... 62 | ... Western Penn. RE. 68, 1363.0a0| ¢0 |
TrAAETS oo eeeenene, 600,000  1.321:R00 16.500 40,200 711,200 166.2y0 | Vermont & Mass., 18t M. 6,°83.| coo-| oo¢ do do 63PDb’9...
Tremont....ooee oeue 2,000,000 3,459.800  7%.600 85.200 814,600 647,800 STOCES. Wilming. & Read.,1st M.,7,1900 58 | ...
";Vlsshlngton ......... 1700(()) g(())g 2,02%,:;00 5'3"0‘3 96,300 qg‘f.;gg 567,500 gosgontﬂbatxl sgoclé.......' 135 | ... do ouu(xl,on ngLsiort 1902 ....| 10
I8bice . sue wosieses 4,107,590 <O 300 1.221, 550 oston well stock........ [ N
G d (Granitej. . 1600000 468000  5h0 295000 1541.200 g57:99C | Boston & Matne. ...... R 1i%% || Delaware Division 68, "7S......| 95| %
Third...cooeeeenocens 300,000  1.313.300 85,300 5700 296,400 166.90; | Boston & Providence ........ «|15) '|'..2.||Lehigh Navigation 68, "St...... 102 ...,
g::ggi%oxgmgifg‘ 12(%)8 888 ;‘1)3? 10e 7"38 408650 2230300 579,240 ggul!rll‘gton &fMo .in Nebraska| 48%| 49 go RR,"91.... 1811, 102
.Am a 1,000, = ) 176, 6( 574,900 551 eshire preferred............. Y IETeY) Theossess
E g'k gf Iftelgem rilon. 1,000,000 553,00, 30,700 43;57‘()‘?1 10-:'(),500 234'238 gin Sa({xgusky & Clev.atock 14k | 14 . gg coxtgnv ’ ;&;z i?lé
ank of Republic... 1,500,000 3.291.800 : 5, D 0OnCOTd vovveccnancnnnns ieee I o B
Oommonwealm,_,, " 7500,000  3.010.500 4,000 31;;'3888 L?‘}f%{}g 53853?‘ Connecticut River............. M2 ... . do gold, '97 102%] ...,
glty sessssoresasrens {,000,000 2.016,10C g.?‘UK(} 131100 504900  445.500 (éonglecti((ililt&;?assumpslc.pf gi dij! MO&'HB 1;‘”4 »6, 1786‘6 ..... . 1133 104
AR1B coecseiniiinine ’000,000  2.038.000 K% 8 =0’ astorn (M8BB.) cevevcacencasans i won e vadn
Exchange............ 1'000,000 4685700 127,800 i“ﬁ?gg 123238{\3 ’-,‘3%3% Kastern (New Hampshire) ....| 91%| 54 L[  do _ Dboat, '85 .............. e [T
Hide & Leather..... 1,500,000  8.638.600 4,500 199 800 964’800  941.9'¢ | Fuehburg. veveensnnenyes |1310% 152 Pennsylvania 6s, 1910........... 6% | il
REVEre..uveesanenan '000,000  4.432.600 6100 23500  1.554.100  645.200 Manchester & Lawrence....... 1207 (135 ||Schuylkill Nav.1st m.6s,'97.. 36 | 9%
gecurity........... .. _ 200,000 927,800 200 98,600 203’600 . 17800 | Nashua & Lowell............ .. 0 | ... do  2d m.,68,190%| 81K v
DTty eeeeemeeee s 000,000 2605000 1,40 83400  o4as00  5So.dug [ Northeraof New Hampshire..| % | - do . m. 68 c.’95..| Uk &l
WeDbSter...eoeeese... 1,500,000 2,515,000 1,200 67,200 1803600 432,600 Noawlch &&LW(%%esular.i ......... ’3«;‘;» sate gg o #gétﬁ%'é'sféié 92 | ...
— o | ogdens mplain. 8 Bt ) . . 0 '
e £50.050.000 #130,393,406  $715.000 $8,315.900 $52,948.6(0 $21.789.400 do do  pret...|'58 | 8 do tB-boat&(ar-miv 0 1.
L 1d Colony ....- i13}4 | 1134 do sCTip.........
Thetotal amount “due toother Banks.” a8 perstatement of May 3, 18 $22,385,600. 8ortC°Sacg& Port.smout,h 10852 110,71 busquehunna 88,318%4..00. erens WSk 8l
The deviations from lagt week’sreturns are as follows: Rutland common . | 3k - BA LTIIV]ORE.
LOBRS..cocvaeceoeeees Decrease. ezxg.gl.(u‘u Deposits. ...... — Increase. $546.600 | ¢ do przﬁgredd & jgﬁ L 68"1])‘“1 gty 2 ,‘}83% e
Soecle . . Increase 0| Circulation...e.,.... ermont & Canada....... sonee] 9% 8s, Detence. .
LsgfxlllTen(llfrs. ..Decrease. 187,100 ation ss+--Decrease. 15,600 “;r»rmontt &gfﬁass?chusetts 93 l‘igﬁ Bal%lmore 6188(811'4 I S lg})}s :g?,‘
- . Thetollowing are the totals for a series of weeks past: orCester N L DA o esg0ell seveenes. 303 |I0R
PHILADELPHIA TR T L S 02 i3
w D% . josm,  susslo; LegwTendo. Beoosts; onontatin |  eiee avporix e 80 Par e R |
March 22.......... 133.965,900 693,400 8891400 50, 731 ik 24‘ m ?800 Penn%ylvanmgs coup.. 101 (103 Balhlmore&goiogg %f Z?, ----- }b‘]e% }g%
. by 4 AT DaDel ke 8 rey. ) see o ;
P e Bl o égg 200 34214400 do 81015, Sas 05k [ii6T | do do 6ot '85. . 101 \1%2
April12' . ... 132:260.360 6:3,200 EST300  seimew0 a1 23190 do do- 1525, 3d.. i1z [11¢x |Central Ohig, 18tM. 6. .. ... 955| 9%
A2, O Fhiladelphis g8, (LL........ ib’ﬁ;‘g i [ Marteta & Cis, L%"ii 7 iSS.‘, Bl
20 = gt &S f : ’ ,OUL ew y .o
1{\12;“326 NS {%ggi'«ligg g;g:)%% g'%ia 8(0)% gl”"g‘{‘-%w 21 351.0’.:0 Auezhany Countv 59, 52" | ....:|Norfolk Water BB s oxee] enee
'''''' L » o 2,913,600 24,789,400 pmgburgdg ....| .... |North.Cent.2d M.,S ¥.,6,'85.| 9 | ..
Phlladelphla Banks.—The following is the average con “0 7 YT 3° ’ ddogidum(y &43519"“ 13"1
ves . 5 . { ool o o . 0N ..
dition of the Philadelphia National Banks for the week endin New JerseyState 68, Exempts 105 'l do . do Cous. (gold) 6, 1900| 96| 97
= g
Monday, May 3, 1875: Camden County @s.... ... .. .| el 1| P1tES, & Connellev,, 1ot It M, {;32 45| vuu
. City 73 .o st
.Total net e 101
Capital. 1, s Delaware 68......ocuveeaiinn. eur| vee. |West Md,18tM., endorﬂed 6,90
!I}huadclphla........ $1,500,00C Sa%g(?gw ss%ﬁyiu%' Iil Ts%nder l;gr;ggi(};osomﬁmlm D. | Harrisburg City G?r'dé .......... 52 ' gg 2dsch e&l&lg&%&G e 1?]41?‘ 86
orth America 1,000,000 4. 335 000 RAILROAD BTOCKS. = 0U | ...,
Farmers and Mech. zooo 000 .)3%333 s6it0 2100 5315600 1.0 Camden & Atlantic............ 1915| ....!|Baltimore & Ohlo stock’..,...|1i§ 180
Chmmerciales.e..ss 810 2.700°000 3'000 830000 g 113?;00% 1, 6217’ ?88 t"101 do pref.... ... 5614 ST o It’lz};{xglt']allz)urRBranch....... 4‘; gé
a 9 = 0 pe s Lo, 00U W VU L CALBWIBBA ceecreecniiaarcncnen <0} : ntral ONI0 ceevevcvnees seeet 0
gilegaﬁnabb}'t:féé: 588(()) 388 57‘.’19;.&(‘)3 %091 655000 2'43?'767 465,250 e 4: el preferred........[ 4 | 4X
S0uthwark..c. .ee 250,000 1.357.167 2,462 537.412 305 5’82 133"9“ do  new pref............ 3i%| .uunt (‘lN(‘lNNA'I‘l .
Kensinzton . 530.000 LOBI9ET ... lorom  oaeys  Dindnd | Elmirad e D pret, gan | wnesy (DIBEIDDEKE BB nvenssssconns R b
gvenn... 500,000 1,341,810  1.000 233,745 917350 164'32{; 'ﬁlmt";& Wllm“"x“pon DEBLf Uy | e a'° ?"‘ """ st ?33 1?;;
estern.... 4000000 2,527.993 63,207 701395 2.800'90 965 | 'East Pennsylvania............. 1f-... 0 Buvenee sracensnre
Manufacturers’.... 1’000.000 2,590,000 “(.jf 37(,'0‘3?5 i"gg;-ggg g%g'g‘e’ Huntingdon & Broﬂd Top . :}‘: 81, do T-308 ...iancecnccassn *104 |16
Bank of Commerce _ 250,000 175,069 303 1400774 *565.669 "Ul'»d(-] do do pref.| 14%| 15%||Cincinnati Southern RR. 7.308|*103 |108%
Girard....... 4095000 16,000 . 1,225,000 3“33'0"0 ;;0,,-34_0 Lehign Valley .......... 62" | 6214 ||Ham. Co.,Ohio6p.c.long bds.| 92 | 94
Tradesmen’s. ! 1,540,000 14,000 "325°000 1'{86'(1) .FUOQ thtleSchuylklll ................ 4931 50 do 'do  1p.cC., 1to5yrs.|“101 |13
Qonsoitdation X 1,150,639 ’ 136906 '—l.-'g“o :10'00(’ Minehillcoceee cococseccvoasnces 53% | 54 ‘ do do 1g bds,7 & .80 |*104 |106
CIEY e reaneeaenesnns Ldteoos 1t - SmA0L sweos  3suaog | Nesquenoning Valley......-;- Be| 2 |iim.& oy ““d“eb“'o,ck prerjill {12
Commonwerlth.. 300,00 821,000 . 71,60 20 e OrristOWD....ccoevveennens sues] o : onds, short|
Corn Kxchange.. 500,008 2450000 2.3 1 194000 396000 - a0 | Northetn Central... rssennee- ER L do honds, long. | &5 | 8
Gorh XCRANEE. . S00000  L6W.00C  B.000- 231000 1.337,000 S0l | North Pennaylvanta. ..c..... - | oL HCin. Ham. & D. 18t M., 4, 80... 108 i
Flrst.ceececiencnnecas 1,000,000 4,517,000 18,000 1,244,000 4,429,000 345,000 | 011 Creek & llegheny River.| 10%| 11 do do 2d M.,7,'85...| ¥ |9
Third . 77300,000 970,518 ! *850.000 "932°60 55"1-00_0 Pennsylvanis.......cooeeianenns 51361 5Lk do do 3d M., 8,77...[102 |08
BLXED oo nnroi 150,000 589000 1l 113,000 165:000 o2 | Eniladelphia & Krle._...... (| 2| @) (Cin.. Ham & Ind s guar ... & |
Sevenin....... i 2500000 8000 Ll 15,000 462000 . 135,000 | Phifadelphia & Reading..... . 533|554 Cin. & Indiana, st M., T....... 90 |92
i tehti, 375000 LIBW0C L 90,000 Sy 2300 | Dutladelphia & Rrepio.c s 1 1ah do.  do 2d M.7,1870... 80 | &
i gt Central............ © 3T000  LB0WMOC 4000 10910000  4,785.00 2100 | phila., Wilming. & Baltimore. | o4, |, - Colum., & Xenia, 18t b 0 100103
i Bank of itepubiic.. 1,000,000 503000 i RO 03,000 | pnited N. J. Compantes....... 1293¢|:30"" || Dayton'& Mich., 18t M., 1. | 8 |.00
j o1 Security ... Q00000 B0 I Thoooo  deie0 183000 | wwest Ghester confol-pref -l | do 4o daMD Y Sé 8 | o
g by T ' T 5 i WeBt Jersey .....eee: oueonen o " 1
Vo 19187 T o . —— OANAL STOCKS. i do To'do dep.bds,7,’81-'91.| 96 | o8
q I Tota M . $16.435.000 §'1 L8186 B0 UG8 §5L60%15) $11.213,713 | Lehigh Navigation............. 511 51% || Dayton & West., 18t M., .,1905 28 |90
il T'ne deviations from the returns ot prevxousweek are as follows | MOITIE . yormmeerenereeree | el 2 % & T, {“ M., 6, 1905. 58 | &1
I8 ¢ oo o P IR EERAEEE EE TN | o 00 pref ... ixeosesseeseses B3| . nd.,Cin. & Laf., 1st 16| T
1 5 L(:gglle Ixﬁc 634”3SH Deposits......c..e.. s Inc. $1,959.572 Schuylkill ‘Xavigatlon ......... 13| o do . &C)lstM 7 1888] 90 |92
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g(l) Msrfem;a& Clns, lstp[l{gef'f """" I %‘},m * ‘%’3" 28228}1‘1";&’5 1d. gx 100" gg}\ssﬁlgi%ngameron 1052 | 95 |100 Orgnge &Alexandrla, égtés g: s g
o ASTTITIET 63| 0|l G40 o 2a Qo el 8% | 793 ||Kan, C., St. Jo. & C, B.8s of 85| ....| 50 '
4 gz)%g?élr«gse: t;:m """"" 102% 102}}2 Ce%m] ;f’n"cm;"" 013 bonds.... |103%[108% do do do 88 0f'98| ....| «... do gg 4%%2 g: W g;
9 Missourt, Kagsas'&' Texas, ...| oooe| =+ _do San Joaquin brinch 8f 3? Keokul‘(j&,Des Mﬁ}’,{ﬁ%&"}gf 88 ot fees Rlchm'd&Petersb’z 18t m. 78.| ....| 90 :
;3 l;eg Jﬁgsgqusf‘%t,},'g'ﬁ,;}&;{d' 14?‘5." 33 Ca]'s‘?ﬂ%"ﬁ &) %é;t(ig % 1125i L: Ont. Shore RR. 1st m. gld 78.| .... 68 ’ Rlchd Fre'ksb'g & Pg;%::v ] B gg :
9 97 | y73¢||Lake Sup. & Miss. 1st 7s, gold.| 30 | 4 ,
;3; gg}:?n% h?ﬂ?}“""“ DI ures voy S gef tﬁ'&fc’i’ﬁéﬂ‘fs?%‘iﬂimégag 100% 101}‘ Leav., Al;ch & N. W.7s, guar..| ....| 85 ||Rich. & Danv. lsttconssol. 68.. 68
8 Pitts., Ft. xv“?%?,‘fc'"gug;"' 97| ... nodo " Land grants 75 gg% 97% || Leav., Ln(wY &G;lslsvtv ey 10;:d %g 25 Soutélglde,Va %3 m' gaui'r'oi'
-t 92% || Logans., Craw 8, g coee| ooee }
o Rensa%laer&Sara(tio spectal..| sl 127 || pactanR. ou&“ﬁ?%gﬁ? 95 | 96°°||Miehigan Alr Line 88, . err o . 100 |105 do 84 M. 68.....coc| coa) oee ;
: St Lo Nagertown £Ogleti. | - | )| "do " do ™ iar CarouB -, | 8 | Mondiello & £ Jervia T 0id) | 8 |l ien G| 11 %
ouis, Alton & T. Haute.. do 0o mort...... «-:-f 80 IMoONLCIALr 181 (B, FOIR .cv..0t0e do eoM soas] 2000 ]
5 108%| ....||Mo., Kansas & Texas  goid..| -.. | 50
& Bellevme &dSO Imn?)is ‘%;ef 25 201‘ ??ﬁlﬂcﬁi ’\zys' %“8%’?2‘ ?a?%%‘& lll’éﬁ 113 Mo 'R Ft S &G\(x)lf %gt;g }8: 51 & S. Ca(;ollna RR.lgf.m. "-I?: new 5 |55
x| 'srtoléﬁo, bearia b lx‘x’"ﬁrﬁwo.‘.lf? b e | I 75 G0 30 mort: 100 1) 8 5 Midlandlst77e vgold......| 2%~ 2 do LR e kA ]
o %gligé“‘:’n‘:;v&?gfogﬁ; Clgge’&rfgs mort . ., 10' | Y.&Osw Mid. 18t 78, goid. 12 21 ||West Alabama Bs, guar........ 83 | %0
g faerican District Telegraph..| ... ... oo “h IO emszaes s 103 ‘%’est E2xdte71$§1?)(1)1n7‘; .>..] '8 |!Tennessee State coupons......| 52 | 57 ;
Coston Water Power. . ....... sse an ¢ (‘°1<icmc &lnd.Clstmort..| B | o »? Haven, Middiet'n & W.7s..| 27| 90 ||Virginia coupons... . |80 | i
%?ﬁttmﬁcao" Baltimore.... ... «... gg Romg Watert’n & Og. con. 15t| ....| 9" ||North, Pac. 1st m, gold78—103.. 197 21 0 consol. coup..... g g e
D laware &Lﬁggs%%rfxﬂlco (1119 120 ||St. L. & Iron Mounmfn. 1stm..| 92 | 3 do  Land warrants .| 88 luempm City coupoDa.....eeei : i
. AMOIICAD GOBLe,ons vrunervnn b ersel pass do do 2dm..| ....1 553 |/omaha & Southwestern RR. 8! 92"} 95 |
i
;
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NEW YORK LOCAL SECURITIES.
Bank Stock List. Insurance Stock List. i
(Quotations by K. S. BAILEY, broker, 65 Wall street.)
COMPANIES. CAPITAL. DIVIDENDS. PRIOE. s —
. ' . CAPITAL. |"ETSUR DIVIDENDS. Prick
Marked thus (*) are| - | | PLUS, : .
. : 1 Last Paid. | Bid. |Askd CoMPANIES. . ;
notNatlonal) Pir Amount.|Periods.) 1873 | 1374 Par| Amount. Jiks%.}. 1871{1872]1973{1673| Last Paid.|Bia [aseq
America®... ........ 100} 8,0000¢0| J. & J 10 | 10 |Jan.2,75...5] ....| 157 — SERE, P ] (RO S T A
American Exchange.| 10 5.000,000| M.&N. | -8 | 8 M“Y.”" 1 Raiicer il 7 T T T T 2| 200000 22,117 [..--[10 | 35|10 Jan., 5.5 g0 |
Bowery....o.oer eeee 100 250,000 | J. & J. |.... .| 12 |Jan. 2, "75..60c00eifoiens Atna. i 00 200,000 547389 [rere| 5 [.-0e]10 |Jonor'75.07) 65 e
Broadway ... . ....| 25| L0000 J.&J. | 24 | 24 |Jan. 2 e 1" seereeleeeees LA erican., :| 50| 400%000 | 244i663 |17 |14 |14 |4 |Jan., 5.7 142 |14
Bull’s Head' ........... ?5 300,000 Q— 16 hee Mcll.‘l.”_‘?. ........... American Exch, 100 200,000 68'766 12 6 (10 {10 Jan.,’75..5 102 106
Butchers & Drevers..| 25 800,000 .J.&d 10 | 10 [Jan. 205 Sleeeeen]en et |40t Toe ceenvaenas] 200 200000 5.045 coo]ese| T%(Jan., "i5..4] 70 |,
Central. ......coceceeee 100} 2,000,000 | J. & J. 8 Jan. 2 ‘7" A e 160 Arctic..... ol 20 200,000 15486 [10 [10 | 5 (10 "|Jan., "i5..5 75 8
Chatham....... «veeenne| 25| 450,000 | J. & J. | 12 | 10 [Jan.2,"i5...5 “eoel AIADNtIC oreneeee o] 50| 200,000 ! .. {100 110 Jan.,'75..50 105 | 119
hemical......... eeers| 100] 800,000 lev.2mo8| 160 | 91 [Mch. (. "75.15] 1.600).... . BOWELY v eeer e e 950 800000 | 390’855 (20 [20°[20 [20 |Dec.,'74.10| 205 |....
[t1Z2eN8% . veens.venaens] 25} 60,000 | J. & J. 10 ‘lU Jan, | '35...5 300" |70t | Brewers” & M1st'rs| 100 200:000 -;'-"21 ok -] 5 |July, 4.5, ..... -15"
ClbYs sons wiwns e — 100( 1,000,000 —F. 20 20 May e 190 |- °* | Broadway.......... 25| 200,000 9601375 |11 (137 (207 |20 &
Commerce.. e oee.| 100{10,000,000 | J. & J 8 38 |- un.d, ’l:’--‘4 -V Brooklyn 17| 153,000 940413 |20 |20 {20 (30 .
Continental.. ceens| 100] 1,500,000 | J. & J. |...... 4 |Jan. 4."75...4 135% ss=s-+ | Gitizens’ . 20| 300000| 212373 |18 |14 [10%[17
Corn Exchange*......| 100; 1,000'000 | F.&A. | 10| 10 |FDb.1,755...5 seses | City... 70| 2100000 | 209.39 |1434[20 |14%120
Currency........... eeee| 100| 700,000 | J. & J. | 2 8 |Julyl,'7d..4f.. . ** | Clinton. 100 250,000 | 16,907 [14° (13 (10 |17
Dry Goods*..... ceeeane 109 1,000,000 | J. & J. T leesses Jlll,VlU,'Z3-3K Columbia 30 800,000 49,737 10 |10 10
East River ............ 25| 850,000 [ J. & J. 8 8 (Jan.2,'7 (Commerce F 100 200,000 270,478 110 |10 | 5 10
Eleventh Ward*...... 25| 200,000 J. & J. 1 7. |Jan. 4,753 Commercial .. 50| 200,000 | 1237659 (10 |11 |5 |13
Fifth....oeeeivnnien., .. 100| 1%0,00¢ —J. 14 11 r\pl-5; 15.2% Continental. 100] 1,000,000 | 8c6.601 |20 | 8%| 8%10
PIrsti: ; cvsnamnaausevsas 100 500.000 —J. 15 14 |Jaa. 2, "4.§ ] Eagle ....... -40| ~'300,000 474,009 {20 |20 |20 130
Pourth: ..iivossssnosses 100| 5,000,000 | J. & J. 9 8 Jan, ‘2. o2 ‘3 }«,mpire City. 100{ 200,000 | 119,558 (10 |10 |10 |10
Fulton......... somaenes 30| 600,000 | M.&N. | 10 (112-8 MB'Y 1,705.,5 Emporium.. 100{ 200,000 26,256 | .vui|eee 0
Gallatin.... ... ...... 50| 1,500,000 | A.& O. 8 8 ADA-IOZ_"’ 4 Exchange.. ...| 80| 200,000 92,615 |....[ 5 [10 |0
German American*..| 100) 200,000 | F. & A.| 8 | 3 |Feb.l, 71...3 FAITAGUL, ..0erss oo 50| 200000| 94183 |....| 8%[10 |10
German Exchange®...| 100{ 700,000 | M.&N. |.. ... ¢ |May1, Ul Firemen’s ...... voo| 17| 204,000 | 105,654 {10 [5 |5 |18
Germanfa* .....c0.... 100] 200,000 | M. &N. 10 10 \L\Y- i W(FI0 ] I Firemen'sFund....| 10| 150,000 81,36 |.... 10
Grecnwich*. .......... 25 200,000 | M.&N. | 20 20 |Nov.1,’i4..10 Firemen’s Trust...| 10| 150.000 97.943 {107 (10|10 {10
Grand Central®........| 25| 100,000 | M.&N. |.... Joeeeefeeeennns pasees Gebhard. weveonens 100] 200,000 19'937 [10 {10 |5 |10
Grocers®. ... cosseesnn 40 300,000 | J. & J. | 10-| 10 [Jan.?, 5.5 German-American| 100| 1,000,000 | 822,559 |... 4 |:
HanoVer. esessvosoves 100| 1,000,000 | J. & J. 8 8 -Inl?' 44 4 GOFMADIA. «vsvuoens 50| '500.000 398°751 110 107110 |10
Harlem*.........oooues 100{ '100,000 | M.& 8. | 8 |Mch.1,'15..4_--.. GIODE. oo ouni I 50| 200000 | 116.672 [11 (12312515
Importers’ & Traders’.| 100{ 1 500,000 | J. & J. | 11 14 (Jan. 2, '15 oy | Greenwich.......... 250 200,000 | 825,224 [22 |28 |2¥ |50
IPVINE . ocvansmsoneivne 50 '500.000 [ J. & J. 3 10 -{an.{.'ji---ﬁ Guardian...... veven] 100] 200,000 43007 [10 | 8% 10
Leather Manafactrs..| 100 600000 | J'& 10 [ 12 | 12 [7an’ 277506 Hamilton ......1 0 $5) 150,000 | 1257796 [10 [173[20 |20
Loaners'™ .. .......... 100] S0 ] F.&A. | 7 | 83 Fed.Is, 74851 HANOVEr... .. evvss 50 500,000 | 1329097 | 83/10° |10 |10
Manufctrers’& Build.*| 100] 470,000 J. & J. | 10 9 "|Jan.10,"75.. HoffmanN . emeeons 501 200,000 653 |....110 110
Manhattan*. .......... 50| 2,050,000 | F.& AL | 10 | 10 |Feb. 10. %5 Home. ... ... eee..]| 100| 8,000,000 | 885,281 [10°"| & |....[10
Manuf. & Merchants*.| 100 800,000 | J. & .J. 4 |oowess Jan.2, 'Zé--3>§ Hone, ... S 25| “'150.000 98741 {10 | 5 10
Marine.......... veeeens 10)| 400,000 | J. & J. | 12 il |Jan. 2. 5.5 BowWard.....onoeun. 50| 500,000 | 143,162 | 9% 7310
Market....... 1001 1,000006 | J. & J. § 10 | 10 |Jan,2,55...5 Importers’d& Trad..| 50| 200,000 | 77712 (10 [1077] 5" [15
Mechanics 25| 2,000,000 | J.&J. | 10 | '0 |Jan. 2. ‘5 . [rVIDg.ces  oev .. 100| 200,000 14,861 1.... T
Mech. Bkg Asso’tion..; 50| 500,000 | M.&N. [ 8 JefterBon ..., ... 30| 200,010 | 136,244{10° |10 {10 |10
Mechanlcs&Tradels 251 600,000 M.&N. | 10 Kings Co. (B'klyn)| 20| 150,000| 174,6i2{10 (10 [10 (20
ercantile . .| 100{ 1,000,000 | M.&N. | 10 4 Knickerbocker... 40| 280,000 80,264 (15 (20 {20 |2
ferchants, .. 501 8.0000C0 | J. & J. | 8 . Lafayette (B'klyn)| 50| 150,000 | 121817|....[10 (10 |10
erchants’ E 501 1,000,000 | J.&J. | 6 4 Lamar.. L........ 100{ 200,000 | 83,445 |....[... 19
Metropolis*. 100 500,000 | J. & J. | ..... A LeNOX. .. vrorenrens 25 150,000 | 79.363 [10" |10 {10" |10
Metropolitan 100| 4,000,000 | J. & J. | 10 ,°75...5 Lon Island(Bkly) 50| 200,000 | 169,447 |14 (15 (15 15
Murray Hill*.. eeel| 100f 220,000 | A. & O. 4 8 |Apl.i,’:5. 4 Lorillard .......... 25| 800,000 67.238 |... 7 1o
Naasau*......... es «ee.| 100] 1,000,000 | M.&N. 8 8 [N« V.“',mi‘..‘i ce.e Manuf & Builders'.| 100{ 200.000 1551207 1'5 110 {0 i
New York. ........... 100| 8,000,000 | J. & J. | 10 10 |Jan. 2,'75...5 Manhattan...... .. 100 250,000 187,359 (....|....[10 |10 . .
New York County.....| 100] 200,000 | J.& J. | 4 | 13 |Jan. ¢'75..4 Mech.&Trad're"....| 25| 200,000 | 815,758 |i8 {207 [20 {20 |Jan., "i5.20| 200
N Y.Nat. Exchange 100 500,060 | J. & J. 6 |..sees Jan. 2,'15...4 Mechanics’ (Bklyn) 50| 150,000 | 122,439 (10 (10 {10 {10 {Jan.,'75..5
N Y. Gold Exchange*| 100| 500,000 | J. & J. T S ~{May, 8.5 Mercantile., .. 50{ 200,000 50,008 |11 5 |10 [Jan.,"5..5
Ninthi:.iicee siccicnes 100| 1,500,000 | J. & J. 8 8 |Jan.?, 75...4 Merchants’. .| 561 200000 151.863 (10 |20 | 7 (17 [Jan., "i5.10
Ninth Wara®*.. ... veee| 100} 180,900 | J. & J. 8 |..... Jan., 8. .3 Metropolitan 20| 800,000 26,755 4 (10 |Jan..'7s..5
North America*...... | 100{ 1,000,000 | J. & J. 8 8 |.Jan.2,'i5. Montauk (B'klyn) 50/ 200,000 | 121,476 (12 (20 |20 (20 |Jan.,’75.10
North River*.......... 50f 400,00C | J. & J. 7 7 Iulyl 4. 3% . Nassau (B’klyn)...[ 50| 200,000 | 234,314 (20 (25 {20 [20 [Jan., 75,10
0rlentnl'.. ............ 251 800,000 | J.&J. | 12 12 [Jan. 2 5. 6le ceeefonn s Natlona{ ........ -187%| 200,000 56,648 [12 | 5 |....[10 [Jan.,’i5..6
PaCIAC™ ., vsvonin vannioss 50( 422700 Q—F. 12 12 |Mayl '15...§ ---------- - | N. Y. Equitable....| 85 210,000| 80,985 (20 |20 |20 |20 [Jan.,’%.10
1 POLK. o5 ciisisiraverios 100| 2,000,000} J. & J. | 12 12 |Jan. 2,'75...6....c0o0unnn New York Fire 100 200,000 { 196,001 {16 {16 (18 (20 |Feb.,"75.10
f Peoples* 25 432500 | J.&J. | 10 10 |)an. 2,75...5 011 N.Y. & Yonker 100| 200,000 20529 ... 110 |Jan., vi5..5
15 Phenix................. 20| 1,800.000 | J.&J. |7 7 |Jan. 20953k 1 .eeen| Ll NIAZATReeseeres 50| 5000000 | 426524 | 43| 27 [io" [0 [Jans '3
Producer.............. 100{ 25C,000 | ..... . 8% 8% |Julyls, 43% el North Biver 25| 350,000 125,600 15 {10 {12 |12 [Apr., 15..6|......|.cu )
i Republic.............. 100} 2,000,000 | F.&A. | -8 8 |Feb. 8 'i5..4) 9934} 100 Paclﬂc...... 25 200,000 | 850,139 [20 (20 {20 |20 |Jan.,'73.10| 220 ...,
; 8t. Nlcholas ........... :00| 1,000,000 | F.& A. S 8 |Feb. 8, 9.8 suwes s S §ee P R 100} 200,000 165,216 (11 |14 |18 |20 |Jan.,75.10| 160
P S8eventh Ward .| 100f 800,000 | J. & J. 6 3 |Jan.2 i5 Bleee eifeeeens ; Peter Cooper....... 20| 150,000 211,544 [12 |16 |20 |<0 |Feb.,"i5.10| 200 | 210
2 Becona.... . seesssisnes 100| 800,000 | J. & J. 10 12 |Jan, 2.’.5...7 ........... PEOPIE'B cuvrreennnns 20| 150,000 132,308 | 6 (12 [14 [18 |Jan., 75.10| 155 [......
X 8hoe and Leather..... 100{ 1,000,000 | J. & J. | 12 12 [Jan. 2.276.,6]ceenee ] ins « | Phenix (R’klvn) 50| 1,000,000 | 536,222 {12 |10 {10 (10 |Jan., 75.10} 112 | 115
e £ BIXEh ocisiniaisionssoie H 200000 | J. & J. 9 8 |Jan. 2{)' .4} ... |..... | Produce Exchange 1001 200,000 122001, .vil o fsseolsosifosacnoss o o |avsswel vaver
i 5 State of New York 100{ 2,000,000 | M.&N. | 8 8 |Nov.l 1., 4] 112 115 Relief ............... 50( 200,000 | 43,051{11 |10 |5 [10 |Jam., '75. 5 &5 |...
ki A Tenth...... ceeeteennn, 1001 1,000,000 | J. & J. |...... 2%|Jan 2‘7§_§xg ceeees| B2% | Republic...... .... 100[ 800,000 | 101,002 [10 |....| 8%[11 [7anl,*i5..5] 90 ...
3.2 Third sisiisiciciiesoes 100} 1,100,000 [ J. & J. 8 8 |[Jan. 2,75, 4| .....|... e Rl( 2ew00d......... 1000 200000 5877 ... 1 0o [T 6l e
i Tradesmen’s «oo| 401 1,000,007 ( J.&J. | 12 | 10 (Jan. 2--m-5 M5 |...... | Resolute............ 100{ 200,000 | 30,441 | 814 10 |Jan.,'75..5| 5
Union.......cevvvvnunn. 50| 1,500,000 | M.&N 11 10 |May 1.75...5! 136 .. ... Rutgers’............ 25] 200,000 191749 116”120 {20 (20 |Fekt.,"i5.10] 175 | 188
West Side*............. 100" '200,000) J. & J 8 8 |Jan.2,'75...4]...... I...... | safeguard.. ... 0 100/ 200,000 | 90,597 | .. 5 |10 |Jan., 35,50 97 [ 100
St.Nicholas........ 25| 150:000| 61408 |10 [id |10 |11 Feb., 5. 5. co0ee « oo
Gas and City R.R. Stocks and Bonds, Standard....... eeees| 50| 200,000 | 120,506 |10%|15% 6 15 |Jan., 5.6} 120 | 125
StAr....vreeeeennnn. 100} 200,000 78,9%0 {107 (107 | 5 [10 [Jan., ™5..5] 95 |.....
5 [Quotations by ularles Otis, 47 Exchange Place.] Sterling eevveveenn.. 100 200,000 07110 10 {10 {10 |Feb.,'73 .5 95 |
1 o - %tu(yivesant ......... gg :12%.%0 163,362 5 {3 }3 }8 .}a.n., :gg}(: }gg veseee
: GA8 COMPAN N T = a . radesmen’s........ A 153,966 |14 an., (2 o ooer
¥ . 1S Pa IAmO““t Perlods | 2 | | inet o | Bld-|AsKa | 1N ed States ... 25| 230.000] 24685 |14 '14 |14 |14 |Jan.ib..k| 165 [.re
& —] = Westchester....... 10/ 250,000 | $162.560 |. ... loaeeloseelsanslossre s sos. }10 120
%i i girﬁok]yn é;nsCng(lijtk(llo ;(5) %%% 8-1}?. 51% ﬁpr%]l ‘g ;%25 930 | Willlamsburg City.! 50' 250,000 | 256,690 '10 '10 "0 12 !Jan.,*75.10 160 " 170
M3 zens® Gas Co USSLITRIITE P pril, 751 150 {...... | 7% yver all liabilities, Including re-!
i 0 ” nsurance, capital and profit scrip
N Harlerm do .ie.':t’t“ca“s ------ 50{ % g% 308 ‘%‘ gg ‘: (F)glt)", ,‘7‘5 S5 {gg tStock dividends of 25 per cent by the Hanover and Westchester, and 2) per cent
! 4% '{f"fy:(tmy & Hoboken........... ég ) (338% :} g } 8 ,I{;m ! :72 o 165 by the Home, have since been declared out of above net surplus. =
¥ ANDALLAN . .o iiiiiniiiinnieanans ,000, & J. |1 ay. 'i5.| L
f Metropolitaii. 1\ 1L 100) 2700000 | &S |5 |Me.9, % 16 11 - City Securities. ‘ .
i (V] certificates.......... ] 1,600, M. saiwe] s fees ve 1C uotati s N : X
i Mt %ow g0 BB 001 5?&;% J.&J. gy CTRI Y] Lot CO [@antall pua by Daxpmr. 4 Mosays Brokery (0. Wall Stwesti]
LEE & utu e Rl aaeee "100° 0001 veevepone ¢|Apr.. i5|..... 100 :
% 5 Nassau. Brooklyn. . ...l 25( 1,000.000 |.1oooTin 4\ Jan. s, 12 |0 . INTEREST. Faits
P 5 Ylk BCrIDuscone s "t 43(00\0(“\(,)8 ]\&&FP‘I. "Zi sssiny g 1!:8 100 g Bondsdue.\™—
r 8W YOrkK ........ ... ... U ,000, —F, | ay S 145 1151 ’ 3
z People's (Brook],'n) .............. 10{ 1,000,000 | M- & S. | 3%|Jan., "5l...... 9 . |Rate., Months Payable. | Bid. | Ask
: do ° bonds. ....... o '800,000 ! FU&AL [ 90 | 92 —| e
i o Westchester County ............. 50 466,000 1......... 5 |Jan., '5.) 100 | 102
ok gert&ﬂcates ...................... E:?O& TR 4 |...... RPN TR S— New York:
b onda ....coeunee awEe e sawpmnee 21,000 ' 5. o leseeaces soisealianeas 5 )
. WHHAMEDUrg ... «oooevveveenns 50' 1.000,000| J. & J. | 5 I'Jan.. '75|... .| 136 Water.gtock ......... 1345}_-% 2 Feb.,(ll\gay Aug.d&(a)Nov. }3;5_0-8079 18% iy
; do oYW i saenessn 1.000,000 J. &J. T e 9% 100 Croton W&teretock 11845-51. 5 do do 1890 90 [3
R 4 Blgecker St.& FultonFerry—stock| 100, 900,000 .......... . w2 do do  ..1852-60./ 6 do do - 188‘3 90 | 101 | 101%
g 180 MOTEBABC. «vvqosssvimsessiossesss 1000 694,000 J. &J. | 7 1880 |...... 70 Croton Aqued’ctstock.1865.| 6 do do 1884-1911 | 10T [ 1014
iR Broadway & Seventh Ave—stock.| 100 2,100,000 J. & J. | 3 | Jan.,i5 | 69 0 do  pipes and mains..... 7 .| May & November, 1884-1900 | ¢ 110
i 18t MOrtgage........cccvvvunnnnn.. 100C| 1,600,000 | J.&D. | 7 7| 1884 [... ..| 96 do _reservoir bonds..... 6 |Feb. May Aug.& Nov.| 1907-11 | 101 | 102
; Brooklyn Cityy—stocK.............. 0] 2,000,000 Q--F. |8 | May."i5/.... .| 195 Central Park bonds..1853-57.| 5 do 1874-98 9) | 9
¢ i % 18t mortgt\% ...................... 1000] 800,000 | J. & J. | 7 1872 100 | 102 do do +.1853-65. 6 do do 1874-95 499 | 101%
HE § Broadway (Brooklyn)—stock..... 100{ 200,000 J. &J. |5 | Jan.,? | 152%]|...... Dock bonds....ca....... 1852.| 5 do do 18i1-i6 | 97 | 98
¥ Brooklyn & Hunter’s Pt—stock...| 00| 400,000 |.......... e | scowmn rom 63 2% 's (o 1870, 7 ‘May & November. 1901 108 | 110
; 18t mortfage Donds. .. vuvees saiise - [1000 300,000 | J.&J. | T 1858 85 I...... Floating debt stock....1860.| 6 |Feb.,May, Aug.& Nov. 187 100 | 101
4y tentral Pk, N. & E. River—stock| 100} 1,161,000 |..........]. soiw] o sng 85 35 Market stock......... 1865-68.| 7 May&Novcmhcr. 1894-97 | 107 | 1i0
R 18U MOTERAZE . cveevr. vurennnens 00| 550,000 | F.&A. |7 1882 |......|...... Mmmuanmd ..... 1863.| 6 do dc 1873-75 | 99 | l01%
LR 4 2a A0 c.cesseisnes suekie sees 1000] 600,000 | M.&N. | 7 1890 |......f...... do do ...... 863.1 1 do do 1876 *:01 | 102
1k Christopher & Tenth Street—stock| .. 650000 |.......... oo § weun_sve | wenss Improvement stock.... 1869 6 do do 1889 101 | 102
i Coney 1siand & Brook’n—ist mort{1000| 807,000 J. & J. | 7 1877 |-l : do do  ....1869.] 7 do do 1879-90 104%) 108
¥ Dry Dock, E. B. (tBattery—atock 100] 1,200,000 | Q-F. | ¢ [May, "5 |... .. 90 Consolidated bands.....var.| 6g. do do 1901 110
istmortzage. cons'd............ eee| 9000001 J.&D ... .. .... 93 95 Street imp. stock'....... var.| 6 do do 1888 101 | 102
Bighth Avenue—stock............. 100| 1,000,000 | J. & J. | 6 | Jan.,"i5 | 155 |...... do do cerenns var i do do 879-82 |[*108 | i%
18t mortgage.. {10001 203,000 J.&J. [T | ... 100 |...... Jergey City:
42d St. & Grand St ﬁerry-stock 100 - 750,000 | M.&N. | 4 | M:y,"5 |...... ...... Water loan...:. . ..1852-67.| 6 January & July. 1877- 90 95
180 MOTLEURC. cvsisnovvsivsesivive .11000( 220,000 | A.&O. | 7 1878 |...... 100 do eee..1869-71. 7 do do 1899-1902 | 100 | 102
Central Cross Iown—stock ..... 560,000 |...... o oal wesl)l aaminass [wasan 60 Seweragebondl ...... 1866-69.| 7 do do 18""—‘9 102 | 103
18t mortgage............ sorse vo vloaei] 00,000 [ 0 nenaresseoe] sose soe B s Bergen bonds........ 1868-69.| 17 do do §74-1900 |.... | 103
Ninth Avenue—stock.. veer enaf 1000 797,000 {.......... I [ R, - Assessment bounds...1870-71.| 7 (Jan., May,July & Nov. 1875—91 99 | 101
18t mortgage...... ceeed 2. |1000] 167,000 | J. &I | T | eeeeiens Joveeni]iunnnn
Second Aveniue—stock . eviven.. 501 1,099,500 ?.—F. 2 | Feb."¢ | 11 K] [Quotations by N.T. BEERrs,| Jr., | Broker, 2} Wall st.]
18t MOTrtZAZe. .oovvvs vavrnnnnne .. 00| 850,000 J.&D. | 7 1877 |......] 100 Isr 0oklyn—Local Improvem't *
2d MOTLEARE . uvvnenssosse ..J10 0/ 200,000 F.&A. |7 1876 |...... 100 City bondsiiees-ei cieierannn. 7 January & July, 1875-80 | 1083 105%
8d mortgave. .. ... 1000 150,000 | A"&O. |7 | 1885 |.iiiilLLL.. . o e 7 do do 1881-95 | 1063 1674
Ci:ns, Convertible 1000) 349,700 | M.&N. | 7 1888 |... 85 Park bONdS......c...ervusnns 7 do do 191504 | 109 | 1L}
Sixih Anenue- stoc .l el 750,00 | M.&N. |5 Maé.%b% i Water loan bonds........ 5 7 do do 1908 109% 11,9
13l mortrage...... 000 250,000 | J.&J, | T 1890 |...... 100 Bridgebonds....... .ccee oo 7 do do 1915 18 1}‘8
Third Avenue—sto 100] 2,600,000 | Q—F. | Z%iMay, "5 135 |..... . Water 108D, cie.eeveer eeres| 6 ao do 1902-1905 | 162X 10
8t morteage. .... 1000| 2,000,000 | J. & J. |7 1890 City bonds... ... 6 do do 1881-95 | 101 lm‘
Zi0enly-Lhira Street—steck .| 100] 600,000 | J & J. | 4 ' Klngs Co. bonds.. o Max & November. 1880-88 | 107 - {w
Q' FUEAZO.....cc.ooeenn- 1100 120,000 . M.&EN. 7 | ... do ' (- .| 6 - do do '1875-80 | 101
" Thi COIImL tLOWS last dividend ou tockS, als0 date of mlmn'rty of bonds. _All Brogklyn bonds fiat, —
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Investments
" AND .
STATE. CITY AND CORPORATION FINANCES.

The ¢ lnvestors’ Supplement” will be published regularly
hereafter on the last Saturday of each month.

2 ANNUAL REPORTS.

Lake Shore & h_l-i_(;l—liggn Southern.

(For the year ending December 31, 1874.)
The annual report of this company, bearing the signature of

‘Cornelius Vanderbilt, President, states that the number of miles

operated - in 1874 was the same as in 1873—1,175.39 miles—of
which 540.57 miles are main line, (Buffalo, N.Y., to Chicago,Ill.,)
and 635.02 miles are branches and tributary roads. The company
owns 1,024.71 miles (although 160.11 miles are embraced in three
other organizations), and leases 150.68 miles.

«Qf the 540.37 miles of main line 230.80 miles are double track,

_ which is equivalent to 770.45 miles single track in the main line,

of which 514 miles are laid with steel rail.
«The construction account in 1874 amounted to $1,043,723.82;

as follows :

New side tracks, 40.67 miles....... L IR eee.$ 359,447 90
Ashtabula Harbor —Docks for coal, &c...... SieEE VSIS § VR e & 76,086 87
Real estate purchased. ... .oeeveeareenninniieann. . $154,351 73
Less real estate sold...........ce0 Ceeeeerearassnananes 30,623 29
123,728 43
New buildingg—round houses, &C......c veeeiiiiiine ceniiannnn. 358,996 17
New stone and iron bridges (in place of wood).........ceeveennn 125,464 45
Total—1874...ccueceene corenracanes eeee evesesscscenone $ 1,043,723 82
Total—18T3 . e ceeecsences sos teneenressssssassscncsnans 2,349,959 81
ORI —1872. s eu veereeereearnnnnae easeneiennnnnns Cveeaes 5,504,217 99
TOtAl—18T1 s ovnvvens eoenenen.nrenensonnscssseasesns o 3,543,383 70
TOLAl—18T0. . o s e e veeenernnnsecessceassesnsanes sassenss 1,113,560 90
Total—five FeAr8..e.eueerrenores o coasanes siwie gisie P, $13,354,816 25

«1n addition to the money expended for constructiop in 1874, a
nominal loss of $337,636.84 on $500,000 Philadelphia & Erie
Railroad stock sold during the year was charged to construction

account,

“The $500,000 of C. P. & A. bonds, against which this stock was
held, matured July 1, 1874, and were paid, (except $11,000 not
yet presented for payment), releasing this stock, and it was sold
immediately for $162,363.16.

“During the year 1874 the equipment was increased to the ex-
tent of thirty-five new locomotives and three hundred and forty -
gix cars of various classes, chiefly line cars, put in to reduce our
car service account. This, taken in connection with the recent
reduction from - one and one-half cents to one cent per mile for
freight car service, will reduce materially, in 1875, the large bal-

" ance against us in 1874 for hire of cars, amounting to $614,315 86,

and included in the operating expenses. The amount expended
for additional equipment was §$702,782.09. :
“The capital stock remains unchanged at $50,000,000.
“During five years past the ¢
Bonded debt of the company was increased...$15,110,000, yielding $13,242,806

‘The capital stock of the company was increased 15,000,000, yielding = 5,459,685

Total suiissovimmns samae o s saom mas swsee -ewes $30,110,000, yielding $18,702,491

“The bonded debt of the company stood at the close of 1874 at
$36,511,000 ; Dec. 31, 1873, $30,195,000—increase, $6,316,000. This
increase was in second general mortgage bonds. These bonds
were sold at 90, yielding to the company $5,697,416 68, thus
enabling the company to extinguish its large and troublesome
floating debt. These bonds now stand as follows:

Outstandiong....... Ceseiasees sseses e wmeseseaneseiecsnestetevaes $8,471,000

Set aside to be exchanged for the entire amount of bonds of 1382
outstanding .........c eevien R T weEaEm v v ws « Se eS8 38,529,000
$12,000,000

EARNINGS.
1874. 1873.

From freight...........ovcnts $11,918,319 78 $14,192,398 7 Dec. $2,274,048 99
From passengers. ........ ... 4,249,022 37 4,569,729 74 Dec. 320,707 37
From all other sources....... 978,758 61 652,380 75 Inc. 326,377 €6
Total ....coo aeee soes oo $17,116,130 76 _ $19,414,509 26 Dec. $2,268,378 50

Operat'g Expenses & Taxes—
1874, 6504 p.c.; 1873,70°9 p.c. 11,152,371 56 13,746,508 54 Dec. 2,594,226 98

Net earnings... .......... $5,993.759 20 $5,667,910 72 Inc.  $325,348 48
Interest, leases and dividend - ‘

(10 p. c.) on guarant’d stock #3,008,192 76 2,654,560 57
Balance—equal to six per cent ) ,

upon the capital stock and

$17,576 44 surplus.......... $2,985,566 44  $3,013,350 15
Paid dividend No. 10, 3% per

cent, Feb. 1, 1675. ... 000000 1,607,661 25

—— ———  —

Balance absorbed ir the $1,-
746,505 91 expended for con-
struction and equipment... $1,377,905 19

—

*Includes $156,898 65 interest on floating debt which accrued in 1873, but
was actually paid early in 1874. , .

“These figures show the gratifying fact that, notwithstanding
the large decrease in earnings in 1874 as compared with 1873,
amounting to $2,268,378 50—11'6 per cent—the operating ex-
penses have also been reduced $2,594,226 98—18'8 per cent,
making an increase in net earnings of $325,848 43. The net
earniugs of 1874 are the largest in the history of the company.

“The decrease in earnings is all in through freight, as the
decrease in passenger earnings—$320,707 37—is more than met
by an increase in earnings from all other sources, $326,377 86.”

The decrease in freight earnings is as follows:
From reduced average rate per ton per mile..... $1,549,079 59 or 11 per cent
From reduced average distance moved........... 724,969 40 or 52 per cent

Total deCrease. covvvveeeconscns sosearassanns $2,2'{4,0-;8 99 or ;E;per cent

"« The following comparison of rates received for transportation
of freight will' show that the past year has been marked by the
lowest rates ever known in the history of railroads :

, 1874. 1813, 1872 1871 1870,
East-bound freight—per ton per mile...cts. 1,098 1,297 1,272 1,357 1,855
West-bound freight—per ton per mile..éts. 1,432 1,437 1,638 1,478 1,682
All freight—per ton permile.. ...... ..cts. 1,180 1,335 1,314 1,391 1,504
““ The decrease of 155-100 of one cent per ton per mile in 1874,
as compared with 1873, amounted to a loss in net earnings of
$1,549.079 59, which is more than three per cent upon the entire
capital stock of this company. The local business of the road
shows a handsome increase over the exceptionally prosperous
year of 1873, the tonnage of local frzight moved being 154 per
cent and the number of local passengers carried 9'4 per cent
greater in 1874 than in the previous year.

“The earnings from passengers, as compared with 1873, show
the following results :
1814—Moved 3,096,263 passengers an average of 56 miles, at an

average of 2'45¢c. per mile, earning ..............c .. $4,249,022 37
1873—Moved 2.845,!63 Passengers an average of 63 miles, at an
average rate of 2:55c. per mile, earning.................. 4,569,729 T4
) OPERATING EXPENSES.
Operating expenses and taxes, 1873........ieeneainiiiiiiennnes $13,746,598 54
Operating expenses and taxes, 1874........cooviiiiiinieaenenes 11,152,871 56
Reduction (18'8 per Cent).....cvee e sveereeerecnecenconnens §2,594,226 98

“ Immediately following the panic of 1873, a determined and
effective policy of economy was introduced and enforced, in every

department of the road.
“ The pay-roll for 1874, as compared with 1873, was as follows :

1874—For an average force of 10,747« ... .ocvieannevienenens oot $6,046,337 00
1873—For an average force of 12,318......ca00 ceviiiiieniiiiinne 7,667,597 00
Reduction........... 1,571 $1,521,359 00

“Qf this reduction of pay-roll $975,667 was caused by the
reduction of force worked, ani $515,692 (8°3 per cent) by reduc-
ing the pay of the force retained. ’ .

“ A iarge reduction has been made in the mileage of trains,
although the tonnage of freight moved was only 52 per cent
less, and the number of passengers moved was 812 per cent
more in 1874 than in 1873. .

“ The road and equipment are in excellent condition, and ready
to do a very large business whenever the revival of prosperity
comes. There was expended in maintaining the road and equip-
ment in 1874 2546 per cent of its earnings: the average for five
years is 28:19 per cent.

Mr. Vanderbilt concludes his report as follows: “ When I was
elected your president,July 1, 1873, I found the financial con-
dition of this company to be as follows: Capital stock, $50,000,000,
all issued; funded debt, $28,730,000; floating debt, $6,277,485,
including a dividend due August 1, $2,004,315, and bills and pay-
rolls for June, $1,478,686. There was not a dollar in the treas-
ury. Contracts for construction, equipment, 20,000 tons steel
rail, etc., to the amount of $7,894,845, had been made and the
work all commenced, with no provision whatever for meeting the
large payments. The panic of 1873 occurred in September, and
disclosed the fact that the entire dividend just paid ($2.004,315)
had been borrowed on call, of the Union Trust Company. That
institution closed and passed into the hands of a receiver, who
called this large loan at a time when money could not be bor-
rowed on the best collateral security. After giving the Trust
Company ample security of my own for this debt, thus saving
the road from bankruptcy, I undertook to extricate the company
from its financial difficulties.”

“ The contract for building the second track from Elkhart to
Chicago, one hundred miles, has been let and work commenced.
This contract, amounting to $!,500,000, was amicably cancelled
without loss. Strenuous efiorts were made to procure a release
from other large contracts, but so much material has been pur-
chased and work done, it was impossible, and they have all been
fulfilled. At this time notasingle contract involving the payment
of money is outstanding. The money required to meet these
obligations amounted to $6,394,845 41, as follows.

Construction. Real Estate nnd Eqipment-. ....cceiieiviieeeees $3,754,006 81
20,000 tons steel rail, at $123 per ton, all taken and charged to
Operating EXPenses... ...... .oceecece oneees tonnonenncoscens 2,460,000 00
Completion Northern Central Michigan Railroad.............. .. 65,905 00
Government Tax claim paid...oceeevee ciniiiiiieeeeiioneneens. 114,933 57
OtAT . e e tesieeernnneentneseosiassassasacesnennonanoaneces o $6,394,845 41

“The debt of the company has heen increased from $36,007,485
$37,344,225 increase only $1.337,740, of which $649,145 was dis-
count on six and one -haif millions bondsissuea to fund the floating
debt. The passing of two dividends, Feb, 1 and Aug. 1, 1874, and

| applying the undivided earnings of 1873 and 1874, $2,413215 34,

to cancel these obligations, has helped materially, in thus quickly
putting the company upon a sound financial basis, without a
dollar of floating debt, and restoring it to its former high position
as a dividend paying road. * As soon as this position was reached,
the policy of paying over to the stockholders every dollar of the
earnings of their property was commenced, and & dividend at the
somewhat exceptional rate of 3} per cent was paid Fedruary 1,
1875, from the earning of the last half of 1874.

“The charges against net earning, which take precedence of the
dtvidend, are: interest on funded debt .leases of branch roads,and
dividend upon the guaranteed stock ; and for the year 1875 will
not exceed $2,850,000, or $237,500 per month.”

CONDENSED BALANCE BHEET, DECEMBER 31, 1874.

Assels.
Lake Shore & Mich. Southern Railway and Branches..234.60 m. . $64.876,528 59
Detroit, Monroe & Toledo Railroad ...........cccev.t. 62.29m.. 1,291,968 13
White Pigeon & Kalamazoo Raiiroad..... seees o sews SH68M,, 610,000 00
Northern Central Michigan Railroad......0......cue. 61.14m.. 1,347,494 96

Total r'y owned by L.8.& M.5,R'y Co.($66,464 p.m.)..1,024.71m. . $68,125,991 63
Equipment for 1,175 miles road, 497 locomotives, 10,442 cars,.,.. 14,288,471 02
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Jamestown & Franklin Railroad, 51 miles—

Advances to December 31, 1874....... ceeeee o ....$1,065,851 19
First mortgage bonds ($282,000)....... <.evceee... 249,300 00
Second mortgage bonds ($300,000)..........c..... . 255,000 00
Stock ($400,000)........ T—— T 320,000 00

1,890,151 19
251,400 00-

Lake Shore & Michigan Southern Railway stock (2,514 shares)..
i 413,600 00

Det.. Mon. & Tol. RR. stock (4,136 sh’s, entirc issue except 5 sh'’s)

Union Stock Yard Stock, Chicago (2,000 shares). . ............. 200,000 00
Empire Transportation Company 8tocK ..........coeun.... o 60,750 00
Merchants’ Despatch Trangportation Company Stock. ......... 79,226 28
CaPital advanced to Co-operative Dee(i)atch lines........ Ceeneee . 151,440 72
Qil Creek & Alle‘élﬁny River Railroad stock...........c.cne.... 300 00

437—Cin., Wab. ich. RR.—1st mort. h’ds, 78 gold..$437,000 00
414—L. S. & Tus. Val. R’y.—1st mort. b'ds, s gold.. 414,000 00
207—Mahoning Coal Railroad=1st mort. bonds..7s.. 207,000 00

14=Erie & Pittsburgh RR.—1st mort. bonds..... T8.. 14,000 00
33=G'd Rapids, New’go & L.S. RR.—1st m. b’ds 84.. 36,600 00
58—White Pigconi& Kalama. RR.—1st. m. b'ds, 7s.. 52.200 00
t—Michican Lake Shore Railroad—1st. m. b’ds, 7s.. 6,000 00
6—Tol., Wab. & W. R’y Sink. F.—1st. m. b’ds, 18... 4,695 00
66=Leavenworth (Kansas) County Bonds.... ...T8.. 49,500 00
—_— —_— — $1,220,995 00
$1,246,000
Sundry Bond Scrip, (our OWn issues)..c.veeeveeriaercieiiiannnns 1,737 54
Pacific Hotel Company, Chicago= ’
First mortgage bonds ($175,000)............. vee «0..$173,112 50
Second mortgage bonds ($196,000). . o ewensow 3137.600 00
8tock ($125,000) ccoc ssmmivis ssmmmais s swemsis o e.... 125,000 00
—_— 8415712 50
Bills receivable--New York............ seraie s wrmtiisinie s $500,000 00
Bills receivab e=Cleveland..........cooeevei. .. eee-o 47,950 55
Bills receivable—LoCKWOUd.... voeevvee cvevnrnnnenn .. 800,003 00
— - $847,950 55
Cash in New York..... eeteesecsreseatenbenncanaean 1,380,913 97
Cash in Cleveland..cocvevvinsonone  sosoes s smsaivaes 122;091 07
Uncellected earnings (collected since January 1)...... 538,300 57
. - $1,941,905 61
General oftice building, Cleveland (40 percent) .= ....cevvuenn.. 11,612 14
Supplies; rails, fuel; ete.. .. ouviis s vommenimannios ssivomes o swimnesis 2,785,620 89
$92,681,865 12
; . Liabilities.
Capital stock ($533,500 ten per cent guaranteed). ............... -.$50,000,000 00

Funded debt— . .
Lake Shore & Michigan Southern Railway Co, 864.60 miles.... 36,511,000 00

Detroit, Monroe & Toledo Railroad........... 62.29 miles.... 924,000 00
White Pigeon & Kalamazoo Railroad......... 36.68 miles.... 600,000 00
Floating debt—(none). .
December liabilities, paid in January.......... SN F—. 833,225 87
Dividend, paid February 1, 1875. ... ccctussssnoeissessmsasanivossss 1,634,336 25
Income or profit and loss account....... G RN W6 b s RN eeen. 2,179,363 00

—_—————

. $92,681,865 12

The following table presents a very complete exdibit of the

company’s operations and financial condition for the five years of
its existence as a consolidated line.

COMPARATIVE STATEMEKNT FOR FIVE YEARS.

Road and Equipment. i

1870. 1871. 1872, 1873. 1874.
Miles operated...... 1,013°06  1,073°85  1,136°4Y 1,175°39  1,175°39
Locomotives..... ... 299 346 418 462 497
Passenger train cars. 247 229 243 253 257
Freight train cars.... 6,077 7,321 "~ 9,025 9,843 10,185

Opsrdtions and Fiscal Results.

Train mileage....... §219,893 10,178,693 9,762,133 ~ 10,979,143 9,011,084
Passengers carried.. 2,000,624 1,943,162 2,212,754 2,845,163  3,096.263
Passenger mileage. .. 159,390,937 141,575,066 162,308,495 179,363,173 173,224,572
Freight (tons)....... 2945774 3,725,425 4,714,333 5,511,918 5,221,261
Freight mileage..... 569.833,666 720,658,813 924,844,140 1,055,927,189 999,342
Gross earnings. ..... $13,457,510 $14,797,975 $17.699.935  $19,414,509 §17,146,130
Operating expenses. . 8,368,821 ~ 9,779,807 11,839,526 13,746,598 11,152,311
Net earnings........ 5,088,719 5.018,168 5,860,419 5,667,910 5,993,759
Interest..... ...veeee 1,590,052 1,825,708 1,906.003 2,342,297 2,686,568
Rentals.............. 133,800 132,800 133.800 258,913 208 274
Dividends........... 2,805,710 2,874,355 3,519,446 2,031,390 ‘53,350
Surplus........ s 559,157 130,954  301.161 1,035,310 2,985,566

Financial Condition at Close of each Year.
Capital stock., .....$34,938,000 $37,475,830 $50,000,000  $50.000,000 $50,000,000
Funded debt.. . ... 20,815,000 24,209,000 24,971,000 30,195,000 36,511,000

D. M. & T. RR. bnds. 924,000 924,000 924,000 924,000 924,000
K.&W.Pigeon bnds.. 600,000 600,000 600,000 600,000 600,000
Floating debt....... 3,537,390 3,606,970 6,340,020 6,654.421 ©  none.
Profit and luss....... 1,529,859 1,369,927 1,417,629 1,428,675 2,179,303
Total liabilities. .. 862,815,279 $69,413,727 $84,562,650  $89,802,097 $92,681,365
Cost of railroad..... 42,701,876 45,472,132 59,983,606 63,495,167 64 876,528
Det. M. & Tol. RR .. 1,291,968 1,291,968 1,291,948 1,291,968 1,291,968
Kalamazoo & W. P... 610,000 610,000 610,000 610,000 610,000
Ashtabula Branch... 364,005 937,102 1,161,601 .. e
N. Cent. Mich....... T i@ v et e . 1,327,240 1,347,494
Total corstruction§44,967,319 §48,311,203 $63,047,176  $66,724,377 $68,125,991
Equipment..... .... 9,128,931 10,430,333 12,384,186 13,580,688 14,283,471

Advances, st'ks, b'ds

and all other assets

8,718,428 10,672,190 8,831,287 9,497,031 10,272,403

Total construction $62,815,279 $69,413,727 $84,262,650  £89,802,097 $92,681,£6
At the annual meeting of stockholders held at Cleveland, May
5, the following were elected directors for the ensuing year:
Cornelius Vanderbilt, William H. Vanderbilt, Augustus Schell,
Robt. L. Crawford, Samuel F. Barger, John E, Burrill, all of New
York ; Henry B. Payne and Amasa Stone, Jr., of Cleveland ; Wm.
L. Scott, Charles M. Reed, Judah C. Spencer, of Erie ; Albert Keep
and J. Condit Smith, of Chicago. The board of directors subse-
quently elected the following officers : President, Cornelius Van-
derbilt, New York: First Vice President, Wm., H. Vanderbilt,
New York ; Second Vice President, Augustus Schell, New York;
Treasurer, Edwin D. Worcester, New York ; Secretary and Assist-
ant I'reasurer, George B. Ely, Cleveland ; Auditor, C. R. Leland,
Cleveland ; Managing Director, Amasa Stone, Cleveland ; General
Superintent, (‘harles Paine, Cleveland.
Mobile & Ohio Railroad Company.
(Lur the year ending Dec. 31, 1874.)
This company was unfortunately obliged to pass the interest on
its first mortgage bonds due May 1, 1875, and the directors by a
circular inform the ho'ders of bonds that this is in consequence of
the unexampled falling oft in earnings reculting from businees
depression, and which will probably continue till another crop is

ly in the interest of the bondholders. All our labor and current
supply bills are now paid, as far as practicable, in cash. The
directors recognize the fact that the bondholders have the firgt
claim on the property, and that it is imperative upon the direction
to apply all tge earnings of the road to the interest in the strict
order of equity. With this assurance the directors invite the
confidence of the holders of the mortgage liens to enable them to
make some acceptable proposition upon a substantial basis which
will permit the continued development of the property in the
interest of all concerned.” :
We do not know that any formal proposition for.funding
coupons will be made, and provided the bondholders have confi.
dence in the management of a railroad, and that its earnings will
be properly applied to the payment of interest as fast as there is
any surplus for that purpose, there is no need of any. The Mobile
& Ohio road is exceptionally fortunate in having a president who
is 8o well-known in financial circles, both here and in London, as
Mr. W. B. Duncan, of Duncan, Sherman & Co;, and we trust that
a little patience on the part of bondholders will enable the road to-
again reach a position where its income will meet all current
liabilities. :

. The directors’ report for the year 1874 has the following :
COMPARATIVE STATEMENT OF REVENTUE AND EXPENSES (INCLUDING BRANCH

ROADS).
Revenue.—
Pags’gers. . Freight. Mails. .Express. Total.
For 1873...$596,605 14 $2,074,794 8%+  $61,727 40 $68,000 00 $2,801,127 88
For 1874... 429,630 Su 1,838,923 52 - 61,727 40 60,737 50 2,391,019 28
Decrease.. $166,974 28 $235811 32  ........ $7,262 50 $410,108 10
Expenses.—
Rep’rs of road- Conducting Repairs of _General Total
bed and RR. Transport’n. Mach'ry. Expenses. s
For 1873...$520,347 85  §865,318 47 $552,037 21  $77,207 04  $2,023,970 51
For 1874... 473,632 43 731,490 87 404,015 77" 74,015 17 1,683,154 24
Decrease .. $55,715 42 $133,887 60 $148,021 44  $3,191 87 $340,816 33

¢ While the decrease in revenue was equal to 14.6 per centum
the decrease in the working expenses was 16.8 per centum as
against the preceding year.

“ The decrease in the business of the road, as compared with
the previous year, of $410,108 10, is in a measure the result of
the general depression of business throughout the whole country,
which has been particularly severe upon all Southern enterprises.
Yet, notwithstanding all this, it is believed that, had the extension
of your line from Columbus to Cairo been made in time to prevent
the construction of a direct opposition line from the last-named
place to Jackson, your revenues for the year would have shown
very {avorably, as compared with any preceding year’s results. .
“The road bed and equipment have been maintained in fair
condition. The expendityres have been limited to the actual
necessities, and the strictest economy enjoined in every depart-
ment of the company’s service. '

) INCOME ACCOUNT FOR THE YEAR 1874. '
G088 €ATTENGS . e ee oo eveennnnns O P —— veeee $2,391,019 28

Uncollected earnings, as per statement for 1873........... cee e §9,874 19
Realized from sale of county aud convertible bonds....... ..... 93,850 00
Interest received on account of honds, the property of the com-
pany (charged in interest paid)... ... ... ee eeeeeeeane e e 69,994 10
Realized from sale of old material during 1874..... ......... .. 33,49 00
Cash in bank, Dec. 81, 1873......cvvuntn. - B e 25,500 22
$2,704,233 19
Less unco'lected earnings, including postal service, as per state-
ment Of 18Td. ... coceerinirerueeiienecnencocasanne s e sremeieis 137,600 06
OPerating exXPENSes .......oceve covereane vavenns L —p— $1,653,15¢ 24
Interest coupons, matured in 1872 and 1873, not charged or men-
tioned in report of 1873.... .. Secaiiin o wBEEi 0 e brviRinceiod B erniar cepeeee. 139,296 35
Interest coupons, matured and paid in 18i4.......... o ineid aimidlotee 197,970 70
Interest paid to secure renewal of floating debt and to prevent "
procecdings against the company on the part of holders.. .... 118,346 91
Auditor’s warrants to Jan, 1, 1874........coenaennin. $156,080 15
Auditor’s warrants to Jan. 1875..... P teereseans 72,447 96
INCrease. cswiiie sewesinss s SR s § Seiee § Bes cwie s o $16,367 81
Pay roll warrants, Jan. X, 1874............... ceeeesee. 129,272 77
Pay roll warrants, Jan, 1, 1875.......... g wee.. 62,302 65
Decrease ........... Ceeee eeeieerereeeas I $66,970 12
Deduct increase increase in Auditor’s warrants. .... 16,367 81— 50,602 81
Paid st. Louis & 1. M. RR. Co. old balance due them for advance
CHATZOE e veein v amne teenas eeeeneesnee saeennnen s 12,286 15
Sundry amounts paid in scttlement of old judgments, catile '
ClAIME, €LC .ot s ceeeeee ceeeeensnnnaes sy w8 reeeesrene 10,764 92
Paid on account of Oktibbeha branch .... ....cc..vveunnunnnnnn. 45,000 00
Paid on account of floating debt, to prevent sacrifice of securi- -
ties belonging to company... ...... et ereereeeeaan ceeiaeeee. 281,948 85
Cashin bank..... vier ws siimsEs o sTa0 wwilaie g saraie ceeeeeeen eenien ceeen 2,263 2
, e
$2,566,633 1

“The cost of road, etc., shows zn increase of $823,703. This is
caused by charging this account with the balances to the debit of
the several branches, and also with the balance to the debit of the
so-called ‘Improvement Account.” These branches are now
vlirtuglly completed and their geveral construction accounts
closed.

“The proceeds of the sales of lands having been invested in
bonds, and the said bonds cancelled, in accordance with its trust,
the Donated Lands’ account, shows a reduction of $93,266 09 in
the estimated value. This department is now under the control
and management of Mr. Murdock, the late President of the Com-
pany, who reports that the prospect of sales in the futura is most
excellent: during 1874 there were no sales of any consequence.
These lands represent 1,192,464 acres, exclusive of the other small
parcels. , .

“The funded debt with the matured and unpaid coupons, and
the floating debt, as per exhibits herewith, represent every ascer-
tained liability of the company up to and including the interest
which matured January 1, 1875, Your attention is called to the
statement of the cash regources of the company during 1874, and

assured. They say that “all the earnings of the past businesy sea-
son have been applied to arrcars of pay rolls, to current supplies,
to necensary improvements of the road, and to other matters strict-

their disposition, as per exhibit, also attached. 1ad it hoen po¥'
sible to foresce the actual course of the corapany’s business, 8
different from the promise of the later months of 1874; the policy
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of your directors would have been more strictly followed at an
earlier date. The holders of the unpaid coupons have, however,
thus far withheld from hostile" proceedings against the company,
thus manifesting confidence in the management as also confidence
that with renewed prosperity the net results of the business would
pe appropriated to their payment. It is imperative that this policy
should be rigidly adhered to.” . ‘

GENERAL BALANCE BSHEET.

Assels— . .
Cost of road and equipment maln line and branches............ 18,126,865 37
Donated 1andB . ... coeiiiiiiiiiiiiie il cienaaeas S wan: we 1,702,837 02
Real estate, town lots and general office building...... ........ 97,987 91
Company’s first mortgage bonds.......o.veevieiniiienns $55,000
i second mortgage bonds.......... .. s
b convertible mortgage bonds........... W0
gundry town and county bonds............c.ooaouil . 153,500— 867,050 00
Company’® BLOCK. .. L.ciie © eiiiiiiiiiiiiieiesiiss caenaens 351,700 00
U. S. Quartermaster’s Department—Transportation dues........ 174,347 41
U. S. Post Office Department.............. <i¥ o @@ e a7 RSN 16,356 49
Uncollected earnings...... coceiveerinienuannries soveeonniannnns 121,243 57
Materialson hand.................ce s wivee & peEeEe SRR § SRR 316,333 41
Individual balances. ... .cvviieiiiienieniininieiarsettetniicnaans 7,103 53
Railroad DAIANCES. . .. ivtiuieiieiaieieiienareieenasaieantoncns 18,3712 03
Treasurer’scash.......c....... Cimais o emislees Sbmare o 8 s s  soieae 27,263 24
TOAL. ceeeceaccracsensoansae.sossssssssasassossoocacassrassoe $21,827,509 98
Liabilities.—
Capital stock...... ... S8 SIe TS SIoislsEaiele e iRl ibieave Wae Rk utetetosnras uzite o5 $5,320,600 00
First mortgage stg. bonds... . .. ... o0y .l $5,686,000 00
o e 10 year interest bonds........... ek 842,100 00
« s interest bonds... ......ci0nen . 35,200 00
. st sterling interest bonds....... .. .. 769,920 00
L ce funded interest bonds............. 647,000 00
v 8¢ Tennessee substitution bonds..... 1,665,600 00
" ¢ Coupons matured and unpaid..... 185,415 32—10,383,635 32
Second Mortgage Bonds— ‘
QETICH: L. oo v e oreioie o e vamainsis soees soe s bisasas i so/e 304,158 47
Series “R," 8, TV “U M, 0. cinuvee veennns 893,500 00
series **RR,” **88,” “Uvu " ........ eeeeeceeeeaas 256,200 00— 1,455,858 47
Gainesville Branch bonas.......c.o.vivve e cenveinoneaneeanes 53,000 00
Convertible DOMGB. cueveiteeeeeeeeeiseroneiaassorereneaassannssns 977,550 00
Floating debt .oveiueiees civieeeiieiieetorocsaseinesccaionne. 1,166,492 19
Profit ANd-JO88. . nses snvemnbs sonsmass susnons s sessioveswaie s 2,472,374 00
BAL, ¢ enainiaias anionern s iommene ve o one s soasisssssomesion snanases $21.827,509 98

To

Directors 1874-5.—Moses Waring, David Utley, A. Murdock,
W.D. Dunn, W. H. Pratt, Henry Hall, A. J. Gillespie, R. K. Dow,
W. H. Hays, W. P. Halliday, A. F. Elliot. W. B. Duncan, Presi-
dent; J. J. Walker, Vice-President. A. L. Willoughby is Secre-
tary and Treasurer. .

GENERAL INVESTMENT NEWS.

Alabama & Chattanooga.—MoOBILE, Ala., May 3:—The Alaba-

" ma & Chattanooga Railroad was sold to-day by the Master Com-

missioner to the Trustees for the first mortgage bondholders for
$1,200,000 over and above the lien created by the Receiver’s
certificate, court costs, &c.

Baltimore & Ohio.—The U. S. Supreme Court has decided
the case of the State of Maryland against the Baltimore & Ohio
Railroad Company. The State claimed a deferred payment of
$500,000 as due for the period between 1860-1870, being one-fifth
of the amount of passenger fare over the Washington and Balti-
more branch of the road. The Company refused to pay the
amount to the State, on the plea that the tax was unconstitu.
tional. This the Court of Appeals of Maryland overruled;
affirming the right of the State to the money in question, which
decision of the Court of Appeals has been aflirmed by the Supreme
Court. ' _

The opinion read by Justice Bradley observes tbat every rail-
road line is liable to become amieans of inter-State communica-
tion.  The contract between the State and the Company was a
permissable one ; it was not a tax on traffic, but was simply that
a part of the 1eceipts were to he set apart as a consideration for
the franchise, and this contract was not obnoxious to the Consti-
tution. The opinion went on to discuss the question of the right
of the General Government to regulate transportation by railroad
between the States, and asserted that there was no doubt that it
existed in the Constitution, and that if any State should so con-
trol fts railways as to lay a burden upon other States, or the
private ownars of the railroads of any State should do so, Congress

could then exercise its right to regulate the traffic over such rail- |

roads in the interest of the whole people.
Chicago Danville & Vincennes.—Judge McRoberts of the Will

"County (I11.) Circuit has given his opinion in the case of Stephen

Osgood vs. the Chicago Danville & Vincennes Railroad company
concuring in the removal of the case to the U. S. Court. Judge
Drummond had taken the view that, under the act of 1875, the
consent to removal by the state court was not necessary, And it
was evident that the act of 1875 was not intended to be a repeal of
old former laws upon removals from state to United States courts,

Erie Railway.—The counsel for the company states that the
suits in the Supreme Court instituted by John C. Angell and
Stephen T. Arnott have been discontinued, without costs. He is
also reported as saying that assoon as the obligations of Mr. Gould
should be settled the suits against him would -be withdrawn, but
as yet the differences had not been decided, although it was likely
that they would be adjusted soon.

The Jefferson Car Company hasobtained a judgment against the
Erie Railway Company for rental on 1,500 cars at the rate of $10,-
500 per month for 2} years, making an aggregate of over $300,000.

Louisville New Albany & St. Louis.—A complaint against this
Air Line Railway has been filed in the United States District Court,
Indiana, for the foreclosure of a mortgage amounting to $1,252,-
000, and the appointment of a receiver is prayed for. The mort-
%ﬂge was executed June 17, 1872, to P. C. Calhoun and George

pdyke, of New York, as trustees. )

New (Astle & Wilmington.—The Philadelphia Wilmington
& Baltimore Company lessee of this road, gives notice that it will
Dow buy at par, with interest added from Janusry 1 to May 1,

1875, the stock ot this company.  After May 1, no interest or
dividends will accrue on the stock.

New York Kingston & Syracuse.—This road was sold May 2,
by T. B. Westbrook, referee, on judgments obtained hy the Far-
mer’s Loan and Trust Company, in behalf of the first mortgage
bondholders. The road soid for $750,000, and was purchased by
the Farmers’ Loan and Trust Company, representing the bond-
holders. It cost over $2,000,000, and runs from Kingston, N. Y.,
to Stamford, Delaware County, a distance of seventy-five miles.

Portland & Ogdensburg.—The City Council of Portland, voted
May 3, another $50,000 to the Portland & Ogdensburg Railroad.
The whole amount thus far granted by the city is $1,214,181 67,
leaving $50,000 more to be paid them as per vote of the city.

Portland & Oxford Central.—The bondholders met May 4,
and appointed a Committee to take the surrender of the road as
voted by the stockholders. -

Port Royal Railroad.—A Southern exchange says “ it has been
intimated to us that the following telegram has been sent by the
Georgia Railroad & Banking Company. It explains itself:”

: AvugusTA, Ga.,, May 1, 1375.
‘Edmund Willson, American Exchange National Bank, New York:

Pay the coupons due the 1st of May instant—protesting, however, that such
payment shall not commit the Georgia Railroad & Banking Company to the
validity of these bonds, or any other bonds of the Port Royal Railroad pur-
porting to be endorsed by the Georgia Railroad & Banking Company.’

St. Joseph & Denver.—The circular of Hassler & Co.. says:
Judge Dillon has declined to give the final order of sale until the
June term of Court, because of the question not having yet been
decided, as to what proportion of the rolling stock belongs to each
division of the road. Some of the rolling stock was bought with
funds received from the proceeds of the sale of the bonds of the
Eastein division, and some from the proceeds of the sale of those
of the Western. As soon as this matter is settled it would seem
that nothing further will occur to prevent an early sale of the road.
It is an error, however, to suppose that injury results to the bond-
holders from the postponement.. The law’s delaysare proverbial,
and frequently hurtful, but in this case we do not think they have
been, as'the road is being operated to advantage the meanwhile,
and as the general business of the country improves, it cannot but
do better and better. . ,

St. Louis Iowa & Minnesota.—The object of this recently-
organized company is to purchase the Central Railroad of Iowa
and to cotplete it from Albia, Ia., to the north line of the State of
Missouri, and from Northwood to the south line of Minnes»ta.
The capital stock is fixed at $9,500,000.

For the purchase of the first-mortgage bonds of the Central road,
the ¢ompany is authorized to issue an income bond in amount not
to exceed $4,700,000, the same to be secured in the payment of its
principal at the end of thirty years by a first mortgage on the
property purchased of the Central Company, from the Minnesota
line to Albia, and a second mortgage from Albia to Moulton,on the
north line of Missouri, this mortgage to be a lien on the net earn-
ings of and receipts from the property mortgaged, save and except
on that from Albia south, until the same shall annually pay 7 per
cent on the bonds issued. The indebtness of the comoany, aside
from that of the issue of the income bonds, shall not exceed $1,000,-
000.—R. R. Gazette. . :

Savannah & Charleston.—This railroad is to be sold by order
of court, for $1,500,000. 'The Charleston Courier says:

Of this amount $1,100,000 will be applied to the payment of the
six per cent mortgage guaranteed bonds of 1856, ard the seven
per cent first mortgage bonds issued since the war (amounting
together to about $1,000,000) and to the payment of coupons &c.
The remaining $400,000 will be applied to the payment of the
funded interest bonds (State guarantee) and the eight per cent
bonds and other claims. The State, under the decree, will be
responsible for any amount of guaranteed bonds not provided for
out of the proceeds of the sale.

Union Pacific.—Notice is given that thie Union Trust Com-
pany of New York has been appointed transfer agent of the Union
Pacific Railroad Company, and will hereafter pay its matured
coupons.

Valley (Va.)—The City of Staunton has declined to pay its
gubscription of $50,000. The following is a summary of the
reports submitted to the meeting of the Valley Railroad stock-
holders, at Staunton, Va., April 29:

The financial statement up to April 19, 1875, as given in the
report of the msjority of the committee of inquiry appointed by
the stockholders, shows the following summary :

Receipts.—City of Baltimore subscription, $1,000,000; Balti-
more & Ohio Railroad subscription, $1,000,000; individual sub-
scription, $44,152 22 ; cash advances from Baltimore and Ohio
department of supplies, $47,151 10 ; interest on bonds, &c.,
$11,016 66; bonds passed to Mason & Co., as cash, $148,500;
Richard Randolph, $1,155 32 ; Edmund Pendleton, $198 45 ; total,
$2,252,173 75.

engineer’s return (south of Staunton), $21,037 60; engineer’s
return (Mason & Co.), $566,921 76; engineering (north), §10,
485 11; engineering (south), $38,869 02; general engineering,
$45,477 92 ; right of way north, $97,506 87; right of way expen-
ges north, $3,252 05 ; right of way south, $119,856 78; right of
ways expenses south, $4,512 45; general expenses, $32,069 19 ;
legal expenses, $15,922 93; road department, $435,623 49 ; miscel-
laneous, $49,014 31; interest, $23,724 82; treasurer (balance in
hand), $3,988 66 ; total, $2,202,173 73.

Western North Carolina.—The judicial sale of the road is
now appointed to take place at Salisbury, N. C., June 22. The
Court, at a recent hearing, refused to dissolve the injunction pro.

bibiting the North Carolina Railroad Company from buying the

Expenses.—Engineer’s return (north of Staunton), $786,208 79 ; '
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Jamestown & Franklin Railroad, 51 miles—
Advances to December 31, 1874....

...$1,065,851 19
249,300 00

First mortgage bonds ($282,000)....... «.cvcaveres ,800
S8econd mortgage bonds ($300,000)................ 255,000 00
Stock ($400,000)........ A —— I— weeesnes. 820,000 00
—— 1,890,151 19
Lake Shore & Michigan S8outhern Railway stock (2,514 shares).. 251,400 00
Det.. Mon. & Tol. RR. stock (4,136 sh’s, entirc issue except 5 sh’s) 413,600 00

"200,000 00

Empire Transportation Company stock

.................... somes 60,750 00
Merchants' Despatch Traneportation Company Stock. ......... * 79,226 28
Capital advanced to Co-operative Despatch lines........ ST 151,440 T2
Qil Creek & Allegheny River Railroad stock............... e eiele 300 00
437—Cin., Wab. & Mich. RR.—1st mort. h’ds, 78 gold..$437,000 00
414—L. S. & Tus. Val. R’y.—1st mort. b'ds, & gold.. 414,000 00
207—Mahoning Coal Railroad=1st mort. bonds..7s.. 207,000 00
14=Erie & Pittsburgh RR.—1s8t mort. bonds.....7s.. 14,000 00
33=G’'d Rapids, New’go & L.S. RR.—1st m. b’ds 84.. 36,600 00
58—White Pigeoni& Kalama. RR.—1st, m. b'ds, 7s.. 52.200 (0
t—Michican Lake Shore Railroad—1st. m. b’ds, 7s.. 6,000 00
6—Tol.,, Wab. & W. R’y Sink. F.—1st. m. b’ds, 78... 4,695 00
66=Leavenworth (Kansas) County Bonds.... ...78.. 49,500 00
—_— — — $1,220,995 00
$1,246,000
Sundry Bond Scrip, (our own issues)....ceeevienianiinieiiennnns 1,737 54
Pacific Hotel Company, Chicago=
First mortgage bonds ($175,000)............ sese wee s 9173112 50
Second mortgage bonds ($196,000)....... cie G & 117.600 00
SLOCK ($125,000) eeevreenrnrunneennnns oW g wind e.... 125,000 00
-—  $415,712 50
Bills receivable-—~New York............ see e SR $500,000 00
Bilis receivab e—=Cleveland..........cceevnnnn... eeees 47,950 55
Bills receivable—Lockwood...... B T P P 300,003 00
—-  $847,950 55
Cash in NewYork............. o eisie e s s e SRS § 1,380,913 97
Cash in Cleveland.............. Siw ee... 22,691 07

Uncollected earnings (collected since Jb.'ﬁliai'y'l')'... .o 5538,300 51

- $1,941,905 61
General oftice building, Cleveland (40 per cent)

................. 11,612 14
Supplies, rails, fuel, €LC....ucceeieecraeriscaciencsiorieieeiiinans 2,785,620 89
$92,681,865 12
. Liabilities.
Capital stock ($533,500 ten per cent guaranteed). ....... s 8 et $50,000,000 00
Funded debt—
Lake Shore & Michigan Southern Railway Co, 864.60 miles.... 36,511,000 00
Detroit, Monroe & Toledo Railroad........... 62.29 miles.... 924,000 00
White Pigeon & Kalamazoo Railroad......... 36.68 miles.... 600,000 00
Floating debt—(none). .
December liabilities, paid in January............. BT B e BB Soreid 833,225 87
Dividend, paid February 1, 1875............ PO SR R .. 1,634,336 25
Income or profit and loss account............ wies SeeeE & SRS B S 2,179,363 00

. $92.681,865 12

The following table presents a very complete exdibit of the

company’s operations and financial condition for the five years of
its existence as a consolidated line. i

COMPARATIVE STATEMENT FOR FIVE YEARS.
Road and Equipment.
1870. 1871. 1872. 1873. 1874.

Miles operated...... 1,013°06  1,073'85  1,136°4Y 1,175°39  1,175°39
Locomotives..... ... 299 346 418 462 * 497
Passenger train cars. 217 229 243 253 957
Freight train cars.... 6,077 7,321 .9,025 9,843 10,185

Operdtions and Fiscal Results.
Train mileage....... 5,219,893 10,178,693  9,762,13)
Passengers carried.. 2,000,624 1,943,162 2,212,754
Passenger mileage. .. 159,390,937 141,575,066 162,308,495
Freipht (tons)....... 2,945,774

10,979,143 9,011,084
2,845,163 3,096.263
179,363,173 173,224,572

) i 3,725,425 4,714,733 5,511,918 5,221,261
Freight mileage. .... 569.833,666 720,658,813 924,844,140 1,053,927,189 999,342
Gross earnings. ..... $13,457,540 $14,797,975 $17.699,93%  $19,414,509 §17,146,130
Operating cxpenses. 8,368,821 9,779,807 11,839,526 13,746,598 11,152,371
Net earnings........ 5,088,719  5.018,168 5,860,419 5,667,910 5,993,759
Interest: ccu sosssens 1,530,052 1,825,708  1,906.003 2,342,297 2,686,568
Rentals.............. 133,800 133,800 133.800 258,913 208 274
Dividends........... 2,805710 2,824,355 3,519,416 2,031,390 53,350
Surplus........ S 559,157 130,954 301,161 1,035,310 2,985,566

Financial Condition at Close of each Year.
Capital stocK.. .....$34.938,000 $37,475,83C $50,000,000 ~ $50.000,000 $50,000,000
Funded debt.. . ... 20,815,000 24,909,000 24,971,000 30,195,000 36,511,000

D.M. & T. RR.bnds.  924.000 924,000 924,000 924,000 924,000
K.&W.Pizeonbnds.. 600,000 600,000 600,000 600,000 600,000
Floating debt....... 3,537,390 3,606,970 5,340,020 6,654.421  none.
Profit and luss....... 1,529,859 1,369,927 1,417,629 1,428,675 2,179,303
Total liabilities. . . $62,815,279 $69,413,727 $84,562,650  $89,802,097 $92,681,365
Cost of railroad..... 42,201,876 45,472,132 59,983.606  63.495,167 64 876,528
Det. M. & Tol. RR .. 1,201,968 1,291,968 1,291,958  1,291.968 1,291,968
Kalamazoo & W. P... 610,000 610,000 610,000 610,000 610,000
Ashtabula Branch... 364,005 937,102 1,161 601 o susemas
N. Cent. Mich....... U . 1,327,240 1,347,494

Total construction$44,967,319 $48,311,203 $63,047,176
Equipment..... .... 9,128,931 10,430,333 12,384,186

andail other assets 8,718,428 10,672,190 8,831,287

$66,724,377 $68,125,991
13,580,688 14,283,471

9,497,031 10,272,403

Total construction $62,815,279 $£69,413,727 $84,262,650  $89,802,097 $92,631,£65

At the annual meeting of stockholders held at Cleveland, May
5, the following were elected directors for the ensuing year:
Cornelius Vanderbilt, William H. Vanderbilt, Augustus Schell,
Robt. L. Crawford, Samuel F. Barger; John E. Burrill, all of New
York ; Henry B. Payne and Amasa Stone, Jr., of Cleveland ; Wm.
L. Scott, Charles M. Reed, Judah C. Spencer, of Erie ; Albert Keep
and J. Condit Smith; of Chicago. The board of directors subse-
quently elected the following officers: President, Cornelius Van-
derbilt, New York; First Vice President, Wm. H. Vanderbilt,
New York ; Second Vice President, Augustus Schell, New York;
Treasurer, Edwin D. Worcester, New York ; Secretary and Assist-
ant Treasurer, George B. Ely, Cleveland ; Auditor, C. R. Leland,

Cleveland ; Managing Director, Amasa Stone, Cléveland ; General
Superintent, Charles Paine, Cleveland.

Mobile & Ohio Railroad Company.
(Lor the year ending Dec. 31, 1874.)

This company was unfortunately obliged to pass the interest on
its first mortgage bonds due May 1, 1875, and the directors by a
circular inform the ho!ders of bonds that this is in consequence of
the unexampled falling off in earnings resulting from business
depression, and which will probably continue till another crop is
assured. They say that “all the earnings of the past business sea-

son have been applied to arrears of pay rolls, to current supplies,

to necessary improvements of the road, and to other matters strict-

ly in the interest of the bondholders. All our labor and current
supply bills are now paid, as far as practicable, in cash, The
directors recognize the fact that the bondholders have the first

to apply all the earnings of the road to the interest in the strict
‘order of equity. With this assurance the directors invite the
confidence of the holders of the mortgage liens to enable them to

will permit the continued development of the property in the
interest of all concerned.”

coupons will be made, and provided the bondholders have confi-
dence in the management of a railroad, and that its earnings will
be properly applied to the payment of interest as fast as there ig
any surplus for that purpose, there is no need of any. The Mobile
& Ohio road is exceptionally fortunate in having a president who
is so well-known in financial circles, both here and in London, as
Mr. W. B. Duncan, of Duncan, Sherman & Co., and we trust that
a little patience on the part of bondholders will enable the road to
again reach a position where its income will meet all current
liabilities. ) :
The directors’ report for the year 1874 has the following :

COMPARATIVE STATEMENT OF REVENUE AND EXPENSES (INCLUDING BRANCH

ROADS).
Revenue.—
Pags’gers. Freight. Mails. Express. Total.
For 1873...$596,605 14 $2.074,794 81  $61,727 40  $68,000 00 - $2,801,127 88
For 1874... 429,630 86 - 1,838,923 52 61,727 40 60,737 50 2,391,019 28
Decrease.. 166,974 28 $235811 32  ........ $7,262 50 $410,108 10
Expenses.—
Rep’rs of road- Conducting Repairs of _General Total
bed and RR. Transport'n. Mach'ry. Expenses. ; .
For 1873...$529,347 85  $£865,378 47 $552,037 21  $77,207 04  $2,023,470 .57
For 1874... 473,632 43 - 731,490 87 404,015 77 74,015 17 1,683,154 24
Decrease .. $55,715 42 $133,887 60 $148.,021 44  $3,191 87 $340,816 33

“ While the decrease in revenue was equal to 14.6 per centum
the decrease in the working expenses was 16.8 per centum as
against the preceding year. .

“ The decrease in the business of the road, as compared with
the previous year, of $410,108 10, is in a measure the result of
the general depression of business throughout the whole country,
which has been particularly severe upon all Southern enterprises.
Yet, notwithstanding all this, it is believed that, had the extension
of your line from Columbus to Cairo been made in time to prevent
the coustruction of a direct opposition line from the last-named
place to Jackson, your revenues for the year would have shown
very favorably, as compared with any preceding year’s results. .

“The road bed and equipment have been maintained in fair
condition. The expenditures have been limited to the actual
necessities, and the strictest economy enjoined in every depart-
ment of the company’s service. i :

‘INCOME ACCOUNT FOR THE YEAR 1874.

caused by charging this account. with the balances to the debit of
the several branches, and also with the balance to the debit of the
so-called ‘Improvement Account.” These branches are now
vlirtually completed and their several construction accounts
closed.

“The proceeds of the sales of lands having been invested in
bonds, and the said bonds cancelled, in accordance with its trust,
the Donated Lands’ account, shows a reduction of $93,266 09 in
the estimated value. This department is now under the control
and management of Mr. Murdock, the late President of the Com-
pany, who reports that the prospect of sales in the futura is most
excellent: during 1874 there were no sales of any consequence.
Thes? lands represent 1,192,464 acres, exclusive of theother small
parcels. :

“The funded debt with the matured and unpaid coupons, and

which matured January 1, 1875, Your attention is called to the
statement of the cash resources of the company during 1874, and

sible to foresee the actual course of the company’s business, 80
different from the promise of the later months of 1874, the policy

claim on the property, and that it is imperative upon the direction

make some acceptable proposition upon a substantial basis which,

We do not know that any formal proposition . for.funding.

G088 CATNENGS e v ve v cavvveneinanan A veeeee $2,391,019 28
Uncollected earnings, as per statement for 1873.............. ... 89,874 19
Realized from sale of county and counvertible bonds....... ..... 93,850 00
Interest received on account of honds, the property of the com-
pany (charged in interest paid)... ... ..ot tierieniine ere oo 69,994 10
Realized from salc of old material during 1874..... «....coen .oo 33,4996 00
Cash in bank, Dec. 81, 1873, . vevrieicnnnennn waismmd ARG - 25,500 22
. : $2,704,233 19
Less unco'lected earnings, including postal service, as per stite-
ment Of 187d. ... iieieeennrnenenrraeesuencacerenes P swee L e 137,600 06
OPErating €XPENSEES oo uvevee woneneons senvaiio vasenessasassns $1,653,15¢ 24
Interest coupons, matured in 1872 and 1873, not charged or men-
tioned in report of 1873.... coevccsvoore isenirnessvninse e wibieresid 139,296 25
Interest coupons, matured and paid in 18i4.......... A 197,970 70
Interest paia to secure renewal of floating debt and to prevent g
proceedings against the company on the part of holders.. .... 118,346 91
Auditor's warrants to Jan. 1,1874........ccccvene... $156,080 15
Auditor’'s warrants to Jan, 1815....ceaevnun. P _— . 172,447 96
Increase....... ireecnense wiels Sabiviwiminie s sieie BTG e $16,367 81
Pay roll warrantg, Jan. 1, 1874.......ovvenvnnnnnn. eee. $129,R72 77
Pay roll warrants, Jan. 1, 1875.......... T 62,302 656
DECTERER coicnivmms swsiomsieiaa,, wsaie.iie s s SIieiesrs o « Sivisis vie 868 $66,970 12
Deduct increase increase in Auditor's warrants. .... 16.367 81— 50,602 81
Paid St. Louis & L. M. RR. Co. old balance due them for advance
charges .ooevunnn . . e e i3 55 12,286 15
Sundry amounts paid in scttlement of old judgments, catlle
Claims, €tC ...oivr teeiint tieniiiiieneas . 10,764 92
Paid on account of Oktibbeha branch .... ...oeevuiieeieueenenns 45,000 00
Paid on account of floating debt, to prevent sacrifice of securi-
ties DelONZING t0 COMPANY. .. +uuvrveeneeeneeancannns S e & St 281,948 85
CaBh i DANK . ... veieesreeeeeesveianeencennnnnnseessecnnans cenen 27,263
i
’ . $2,666,633 1
“The cost of road, etc., shows 2n increase of $823,703. This 18

thie floating debt, as per exhibits herewith, represent every ascer-
tained liability of the company up to and including the interest .

their disposition, as per exhibit, also attached. Had it heen pos” -
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of your directors would have been more strictly followed at an
earlier date. The holders of the unpaid coupons have, however,
thus far withheld from hostile proceedings against the company,
thus manifesting confidence in the management as also confidence
{hat with renewed prosperity the net results of the business would

"pe appropriated to their payment. It is imperative that this policy

should be rigidly adhered to.”
. GENERAL BALANCE BHEET.

Assets.— i .
Cost of road and equipment main line and branches............ 18,126,865 37
Donated1ands .......coveiiiiiiiaeieilLs G sraths. 1are Bioiesiele B BHrATSNR (618 1,702,837 02
Real estate, town lots and general office building...... ........ 97,987 91
Company’s first mortgage bonds......ceiveeiiiinnnnanes $55.000
L -second mortgage Honds.......e.v veeeiannns 157,500
o€ convertible mortgage bonds......ceceiueeenn 501,050
gundry town and county bonds.......cccciiienainiaae 153,500— 867,050 00
Company’s BOCK... ..covee © eiieeiieiiiiiiiaiennss i seee wese 851,700 00
U. S. Quartermaster’s Department—Transportation dues........ 174,347 41
U. S. Post Office Department.............. Cevees ceidivEle, gl b SRS 16,356 49
Uncollected earnings ; 121,243 57
Materialson hand...........o... .. 516,333 41
Individual balances..............u. 7,103 53
Railroad DAIANCEB. . o.ivvieierieioieveeicsescrsecennanaasacens 18,372 03
TreasSurer’ 8 CABIL ..y veeeererue oeies sorenssecassnssssnoanenes 27,263 24
Total.cas cinwnsnion smammnes sus sarals sy asnaed SARER § B o535 ampee $21,827,509 98
Liabilities.—
Capital BLOCK...uv wuirerenaceeeeannns o i se 8 Sy wimaiisiae v $5,320,600 00
First mortgage stg.bonds... .. .....cccieen cune $5,686,000 00
s ' 10 year interest bonds............. 842,100 00
of bt jnterest bonds... ......ciennns .. 25,200 00
v se sterling interest bonds....... .. .o 769,920 CO
58 “ funded interestbonds............. 647,000 00
s v Tennessee substitution bonds..... 1,665,600 00
“ L Coupons matured and unpaid..... 185,415 32—10,383,635 32
Second Mortgage Bonds—
Series Li....... O g R 304,158 47
Series “R)Y “8 VDN MU, an hoeenen sisaees 893,500 00
series “RR,” 88, Y TUU i iiiien veevnninnnnns 256,200 00— 1,453,858 47
Gainesville Branch bonds......... e T L 53,000 00
Convertible DOMuS. cuuieeeetieeeerteirasaonscsatececsnoaannses 977,550 00
Floating debt ..ouveerines seetsnnnrenssessescssssssenssscocene. 1,106,492 19
Profit ANd 1088, ... .viereeraciossacnnesnnsoccssosssnosssonasncis 2,472,374 00
T OtA]l s e eneeeooceaneeensesssasnie sesisosascsanssenes soasonses $21.827,509 98

Directors 1874-5.—Moses Waring, David Utley, A. Murdock,
W. D. Dunn, W. H. Pratt, Henry Hall, A. J. Gillespie, R. K. Dow,
W. H. Hays, W. P. Halliday, A. F. Elliot. W. B. Duncan, Presi-
dent; J. J. Walker, Vice-President. A. L. Willoughby is Secre-
tary and Treasurer. ;

GENERAL INVESTMENT | NEWS.
Alabama & Chattanooga.—ﬁ(;-nw, Ala., May 3:—The Alaba-

" ma-& Chattanooga Railroad was sold to-day by the Master Com-

missioner to the Trustees for the first mortgage bondholders for
$1,200,000 over and above the lien created by the Receiver’s
certificate, court costs, &c.

Baltimore & Ohio.—The U. S. Supreme Court has decided
the case of the State of Maryland against the Baltimore & Ohio
Railroad Company. The State claimed a deferred payment of
$500,000 as due for the period between 1860-1870, being one-fifth
of the amount of passenger fare over the Washington and Balti-
more branch of the road. The Company refused to pay the
amount to the State, on the plea that the tax was unconstitu-
tional. This the Court of Appeals of Maryland overruled ;
affirming the right of the State to the money in question, which
decision of the Court of Appeals has been affirmed by the Supreme
Court.

"The opinion read by Justice Bradley observes tbat every rail-
road line is liable to become a means of inter-State communica-

1875, the stock of this company. After May 1, no interest or
dividends will accrue on the stock.

New York Kingston & Syracuse.—This road was sold May 2,
by T. B. Westbrook, referee, on judgments obtained by the Far-
mer’s Loan and Trust Company, in behalf of the first mortgage
bondholders. The road so.d for $750,000, and was purchased by
the Farmers’ Loan and Trust Company, representing the bond-
holders. It cost over $2,000,000, and runs from Kingston, N. Y.,
to Stamford, Delaware County, a distance of seventy-five miles.

Portland & Ogdensburg.—The City Council of Portland, voted
May 3, another $50,000 to the Portland & Ogdensburg Railroad.
The whole amount thus far granted by the city is $1,214,181 67,
leaving $50,000 more to be paid them as per vote of the city.

Portland & Oxford Central.—The bondholders met May 4,
and appointed a Committee to take the surrender of the road as
voted by the stockholders.
Port Royal Railroad.—A Southern exchange says “ it hasbeen
intimated to us that the following telegram bas been sent by the
Georgia Railroad & Banking Company. It explains itself:”

: AvcusTa, Ga., May 1, 1375.
‘Edmund Willson, American Exchange National Bank, New York:
Pay the coupons due the 1st of May instant—protesting, however, that such
pafyment shall not commit the Georgia Railroad & Banking Company to the
validity of these bonds, or any other bonds of the Port Royal Railroad pur-
porting to be endorsed by the Georgia Railroad & Banking Company.’
St. Joseph & Denver.—The circular of Hassler & Co.. says:
Judge Dillon has declined to give the final order of sale until the
June term of Court, because of the question not having yet been
decided, as to what proportion of the rolling stock belongs to each
division of the road. Some of the rolling stock was bought with
funds received from the proceeds of the sale of the bonds of the
Eastern division, and some from the proceeds of the sale of those
of the Western. As soon a8 this matter is settled it would seem
that nothing further will occur to prevent an early sale of the road.
It is an error, however, to suppose that injury results to the bond-
holders from the postponement. The law’s delaysare proverbial,
and frequently hurtful, but in this case we do not think they have
been, as'the road is being operated to advantage the meanwhile,
and as the general business of the country improves, it cannot but
do better and better. :
St. Louis Iowa & Minnesota.—The object of this recently-
organized company is to purchase the Central Railroad of Iowa
and to cotnplete it from Albia, Ia., to the north line of the State of
Missouri, and from Northwood to the south line of Minnes»ta.
The capital stock is fixed at §9,500,000.
For the purchase of the first-mortgage bonds of the Central road,
the company is authorized to issue an income bond in amount not
to exceed $4,700,000, the same to be secured in the payment of its
principal at the end of thirty years by a first mortgage on the
property purchased of the Central Company, from the Minnesota
line to Albia, and a second mortgage from Albia to Moulton, on the
north line of Missouri, this mortgage to be a lien on the net earn-
ings of and receipts from the property mwortgaged, save and except
on that from Albia south, until the same shall annually pay 7 per
cent on the bonds issued. The indebtness of the comoany, aside
from that of the issue of the income bonds, shall not exceed $1,000,
000.—R. R. Gazette. . >

Savannah & Charleston.—This railroad is to be sold by order
of court, for $1,500,000. The Charleston Courier says:

Of this amount $1,100,000 will be applied to the payment of the
six per cent mortgage guaranteed bonds of 1856, acd the seven
per cent first mortgage bonds issued since the war (amounting

tion. The contract between the State and the Company was 2 together to about $1,000,000) and to the payment of coupons &c.
permissable one ; it was not a tax op traffic, but was simply that | The remaining $400,000 will be applied to-the payment of the

a part of the 1eceipts were to be set apart as a consideration for
the franchise, and this contract was not obnoxious to the Consti-

tution. The opinion went on to discuss the question of the right | respounsible for any amount of guaranteed bonds not provided for

funded interest bonds (State guarantee) and the eight per cent
bonds and other claims. The State, under the decree, will be

of the General Government to regulate transportation by railroad | out of the proceeds of the sale.
between the States, and asserted that there was no doubt that it | Union Pacific.—Notice is given that the Union Trust Com-

existed in the Constitution, and that if any State should so con-
trol its railways as to lay a burden upon other States, or the

pany ot New York has been appointed transfer agent of the Union
Pacific Railroad Company, and will hereafter pay its matured

private ownars of the railroads of any State should do so, Congress | coupons.

could then exercise its right to regulate the traffic over such rail-
roads in the interest of the whole people.

Valley (Va.)—The City of Staunton has declined to. pay its
subscription of $50,000. The following is a summary of the

Chicago Danville & Yincennes.—Judge McRoberts of the Will | reports submitted to the meeting of the Valley Railroad stock-
" County (I11.) Circuit has given his opinion in the case of Stephen | holders, at Staunton, Va., April 29:
Osgood vs. the Chicago Danville & Vincennes Railroad company The financial statement up to April 19, 1875, as given in the
concuring in the removal of the case to the U. S. Court. Judge | report of the msjority of the committee of inquiry appointed by
Drummond had taken the view that, under the act of 1875, the | the stockholders, shows the following summary :
consent to removal by the state court was not necessary. And it Receipte.—City of Baltimore subscription, $1,000,000; Balti-
was evident that the act of 1875 was not intended to be a repeal of | more & Ohio Railroad subscription, $1,000,000; individual sub-

old former laws upon removals from state to United States courts

scription, $44,152 22 ; cash advances from Baltimore and Ohio

Erie Railway.—The counsel for the company states that the | department of supplies, $47,151 10 ; interest on bonds, &e.,
suits in the Supreme Court instituted by John C. Angell and | $11,016 66; bonds passed to ‘Mason & Co., as cash, $148,600 ;
Stepben T. Arnott have been disconti nued, without costs. He is | Richard Randolph, $1,155 32 ; Edmund Pendleton, $198 45 ; total,
also reported as saying that as soon as the obligations of Mr. Gould $2,252,173 75. ) ,
should be settled the suits against him would -be withdrawn, but | Expenses.—Engineer’s return (north of Staunton), $786,208 79 ;
as yet the differences had not been decided, although it was likely engineer’s return (south of Staunton), $21,037 60; engineer’s

that they would be adjusted soon.

return (Mason & Co.), $566,921 76; engineering (north), $10,

The Jefferson Car Company hasobtained a judgment against the | 485 11; engineering (south), $38,869 02; general engineering,

Erie Railway Company for rental on 1,500 cars at the rate of $10,

- | $45,477 92 ; right of way north, $97,506 87; right of way expen-

500 per month for 2§ years, making an aggregate of over $300,000. | ses north, $2,252 05; right of way south, $119,856 78; right of

ways expenses south, $4,512 45; general expenses, $32,069 19 ;

Louisville New Albany & St. Louis.—A complaint against this Togal exponses, $15,025 93 road department, $435,523 49 ; miscel-

Air Line Railway has been filed in the United States District Court
Indiana, for the foreclosure of a mortgage amounting to $1,252,

000, and the appointment of a receiver is prayed for. The mort-

’ | laneous, $49,014 31 ; interest, $23,724 82; treasurer (balance in
hand), $3,988 66; total, $2,252,173 75.

gage was executed June 17, 1872, to P. C. Calhoun and George| Western North Carolina.—The judicial sale of the road is

Opdyke, of New York, as trustees.

now appointed to take place at Salisbury, N. C., June 22. The

New Chstle & Wilmington.—The Philadelphia Wilmington Court, at a recent hearing, refused to dissolve the injunction pro-

& Baltimore Company lessee of this road, gives notice that it wil

| | hibiting the North Carolina Railroad -Company from buying the

now buy at par, with interest added from January 1 to May 1, | soad,
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Ahe Commercial Times.

AAAAA AAAAANA A AN A A AU N A AN

COMMERCIAL EPITOME.

FripAY N1GHT, May 7, 1875.

There is no new feature in the state of trade. The volume of
business in the regular way has been quite moderate, and specu-
lation in leading staples has been without much spirit. JIn
short, Spring tradeseems to have not fully opened, or the Summer
dulness to have settled down upon mercantile circles before
Summer has arrived. The only article in which the export
m vement has been stimulated is petroleum, and that has been
at a considerable decline in prices; and it seems to be anticipated
that our surplus of other agricultural products cannot be gotten

- rid of except through a similar concession in values.

The following is a statement of the stocks of leading articles of
domestic and foreign merchandise, at dates given :

1871. ——-1875. - ——

May 1. Apl. 1 May 1.

3 7-1:Y (RN tcs.and bbhls.,  8.232 13,208 11.429
POPK . cov:ie wume swmessnosssssiomameses s bbis. 74,9206 63,124 66,942
Tobacco, foreign ...... coeoveeees oo .bales. 20,743 8,769 7,007
Tobacco, dOMEREIC. .oveiieeiieieienannns hhds. 17,624 40,661 39.555
Coflee, Rio .. ..oiviiiiieeiinninee oot bugs. 95,716 55,014 40,351
Coflee, OthEr ....ceivie coceroes avicase bags. 47,165 15,663 13,642
Coffee, Java, &C.cvvviiernnaennncannees mats. 46,687 ...... 6,112
COCOR. onv0nonesonmeislsspsenss . s s dawess ... bags, 1,423 1,586 2,042
SULZAT. covnsvasesresosoeorioanssonions oo hhds. 179,122 55.267 78,045
SUFAL s suwsiee oe soisipuswe sy Senasarem o/l boxes. 36,691 30,106 16,450
SULAT. cicunssi o wosis wees ..bags, etc. 181,282 115,827 69,483
Melado hhds. 993 seams 259
Molasses hhds. 2.011 T3 1,134
Molasses bbls. 7,965 3.000 4,600
HideB., .sueiisiesmnnsse o oswedss vsevemee No. 101,400 178,500 114,900
Cotton.. bales. 136,201 203,106 179,507
Rosin.............. .bbls. 27,957 TR,021 62,076
Spirits turpentine 6,69 5,758 4,672
AL 555550 oo ceeeesenes 8,536 3,273 3,217
Rice, E. L........ «ecvneen. . S bags. 12,700 8.200 11,200
Rice, domestic..........coueunne bbls. and tcs 400 600 1,710
. Gunny cloth (Cal.).... ....coviniiiieian bales. 14,500 9,000 9,400
Gunny bags.......... e — bales. 3,800 2,331 2,331
Linseed ............ ceein § . § SIETNEE B e bags. 1.800 35119 85,500
Saltpetre...o.coveveveene vonns o bags. 10,500 15,500 15,000
JUEC . e et ieeieeiane teeenocannn anienas bales. 21,579 18,700 15,336
Jute butts....... iR E  HeN ¥ esmmees T vales. 49,148 26,600 21,750
Manilla hemp... ...ocovnnnn T bales. 66,900 100,210 96,037
ABHEB.cer e ciiiinnennaas 0 L teenaias bbls. 24 1,239 1,114

Provisions opened depressed, and with prices generally easier,
there was a conspicuous aecline in lard, which fell off to 15%c.
for May, 158c. for June, and 15%c. for July; and pork has sold
down to $22 15 for July and $22 25 for August. Bacon has been
fairly active at 12}c. for Western and 12gc. for city long clear;
and cut meats have sold freely at 11}@ll%c. for pickled rib
bellies in kulk, 8%c. for dry salted shoulders, and 124c. for dry
salted hams. Swine have been in better supply, and are lower.
Beef has been moderately active and firm. Tallow has declined
ta 9 1-16¢. for prime, and stearine is lower at 15§@16¢. for prime
Western and city. To-day there was a further decline in pork,
with sales of m=sss at the close at $21 80 for June, $22 for July,
and $22 20 for August. Lard also receded to the lowest prices of
the week, and closed at 15}c. for May and 15§c. for June. Cheese
was lower, at 153@16c. for prime new factories. Rio coffee has
declined 4. under advices of increased supplies at Rio Janiero,
closing at 17@18%c. gold for fair to prime cargoes, but mild
grades unchanged, though offered more freely.. There has been
no change in rice. Molasses in light supply and firm, with a
fair demand. Sugars are marked up }c., but are dull at 81@8}c.
for fair to good refining, 9c. for No. 12 clayed, and 11jc. for
standard crushed, per pound. Foreign dried fruits have been
quiet, except carrants, which heave advanced to 68c. The tea
trade has been dull, and greens are not so firm.

Kentucky tobacco has been less active, but steady, at 10@12}c.
for lugs, and 14@25c¢. for leaf ; thesales for the week embraced 500
hhds., of which 350 were for export and 150 were for consumption.
Seed leaf has been in moderate demand and firm ; the sales em-
brace—crop of 1873, 52 cases Pennsylvania- at 93@20c., and 58
cases Ohio on private terms ; and crop of 1872 and 1873, 33 cases
Connecticut at 83@235c¢., and 459 cases New York at 74@10c; also,
200 cases sundry kinds at 8@53c. Spanish tobacco has remained
steady, with a fair business; the sales were 600 bales Havana at
88c.@$1 25, currency, duty paid.

Hides have been in moderate demand and steady ; dry Buenos
Ayres quoted at 24@25%c. gold, and dry Texas 20@21c. currency.
Codfish have continued in fair demand, with sales of Georges at
$6. Linseed oil steady at 70@7lc. Whiskey has advanced to
$#1-19. Domestic seeds have been nominal, but we note business
‘in Calcutta linseed at $2 10, gold.

The market for ocean freights has been more active, consequent
upon & general decline in rates, as the offerings of both berth and
charter room are decidedly in excess of the demand. Late en-
gagements include : Cotton to Liverpool, by steam, 1d.; grain to
London, Ly sail, 53@6d.; to Hall, by steam, 6d.@6}d.; refined
petroleum to Bremen, 3s.6d.; to Liverpool, 3s. 9d.; to Naples,
3s. 9d. ; rosin to Naples, 80@85c. ; refined  petroleum from Balti-
more to the Balti¢, 4s.; cases from Philadelphia to Angiers tor
orders, 30c.; bbls. from Philadelphia to Antwerp, 4s.; to Bremen,
3s. 6d.; the nominal rate for grain to Liverpool was 5 to 6d. by
gteam. '

Refined petroleum at one time sold at 12%c. for spot delivery,
but closed more steady, under limited offerings and better
advices both from the Creek and Europe, at 12c. for spot, and
sales of 5,000 bbls. for the balance of this month’s delivery at
13c.; Crude, in bulk, quoted at Gfc. spot, and Ggc. for the balance
ot the month. Rosin has declined under a continued dulness,
common to good strained quoted at $2@2 03. Spirits turpentine
unchanged, at 33c., with moderate sales, Ingot copper has
further advanced, with late sales of 800,000 1bs Lake at 23c. cash

Exports of Leading Articles from New York,

Thefollowingtable,compiled from Custom House returns,show s
the exports of leading articles from the port of New York since
January 1, 1875, to allthe principal foreign countries,and also the
totals for the last week,and since January 1. The last two lin

. ,. el
show total values,including the value of all otherarticles besides
those mentioned in the table.
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COTTON.

: Fripay, P. M., May 7, 1875.
By special telegrams received to-night from the Southern I’orts

weare in possession of the returns showing the receipts, exports,

&c., of cotton for the week ending this evening, May 7. It

gppeafs that the total receipts for the seven days have reached"

91,891 bales, against 22,199 bales last week, 22,190 bales the
previous week, and 37,769 bales three weeks since, making the
total receipts since the first of September, 1874, 3,310,973 bales,
againat 8,600,814 bales for the same period of 1873-74, showing a
decrease since September 1, 1874, of 259,841 bales. The details of
the receipts for this week (as per telegraph)and for corresponding
weeks of five previous years are as follows:

Recetved this week at—| 1875, | 1874, 1873, 1872, 1871. 1870.
v Orleans ....bales.| 8103 | 7.2t | 16,081 | 6,105 | 15956 | 28,108
MODIIE sarseeren e« L3 LB S| TS| sk 4,549
© Charleston e .eeeess A 1961 083 = 9
Port Royal, &Cuverene..., o 37 } 356 1-:‘:0 1987 4,01
Savannall....ce.ea-.  out g,ﬁ‘gg 1,3;&_: . 4,593 3,21 | 6,430 6,869
Galveston. .. e..oeegee « 138 2.9; e . o
104180018, &C.vereenrses 169 og¢ | § %932 532 7529 7316
Tennessee, &C.. 4,118 © 2,913 9,004 2,814 148 3,451
florida ...... . 8 19 18 92 42 183
North Carolin 556 551 503 672 9:3 145
Norfolk.... ... 1,940 5,590 8,870 2,386 } 8.458 1630
City Point, &c..., . 10 ST 249 393 = K
Total this week......| 21,801 [ 24,507 ) 43,750 | 18548 51,432 57,836
Totalsince Sept.1...| 3,340,973 | 3,600,814 | 3,301,910 | 2,583,269 | 8,623,313 | 2,631,258

The exports tor the week ending this evening reach a total
of 37,003 bales, of which 36,019 were to Great Britain, 753 to
France, and 231 to the rest of the Continent, while the stocks,
as made up this evening, are now 433.923 bales. Below are the
exports and stocks for the week and.also for the corresponding
week of last season.

. Kxported to— Total Same Stock
this week - R
Week ending . Brit. | France | Contin't| week. | 18%. | 18%5. | 18%.
New Orleans| 12,596 | ... | 1289 | 16,189 | 115,999 | 105,471
Mobile. ..... 4,499 4,19 8,324 20,524 24,179
Charleston... 1,943 - vens 1,913 2,969 13,618 14,106
Savannah..... 5,715 et o 5,115 7,439 2571 28,781
Galveston .... 129 - - 129 22,215 41,890 22,452
New York...| 90 53 231 8,954 6,834 | 176,170 1500
Other ports*. 2,957 et 2,957 4,900 45,000 85,000
Total ... | 36,019 53 | 231 37,003 69,580 | 438,928 | 862,489
8ince Sept. 11,623,350 | 205,675 | 893,913 | 2,817,978 [ 2.535,900

“The exports this weck under the head of ‘* other ports” include from Balti-
more 792 bales and 206 bags sea island to Liverpool; from Philadelphia 405 bales to
Liverpool ; from Norfolk 1,554 bales to Liverpool.

[I&F~ Our telegram from New Orleans to-night shows that
besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows: For Liverpool,
20,000 bales; for Havre, 14,000 bales; for Continent, 5,500 bales ;
for coastwise ports, 3,000 bales; total, 42,500 bales; which, if de-
ducted from the stock, would leave 73,500 bales representing the
quantity at the landing and in presses unsold or awaiting ordersg

From the foregoiu( statement, it will be seen that, compare
with the corresponding week ot last season, there is a decrease
in the exports this week of 32,577 bales, while the stocks to-
night are 76,434 bales more than they were at this time a year
ago. The following is cur usual table showing the movement
of cotton at all the ports from Sept.1 to April 30, the latest mail
dates:

for May, 16 1-16c. for June, 16 5-16c. for July, 16fc. for
August, and 15 13-16¢. for October. The total sales for forward
delivery for the week are 223,400 bales, including —— free on
board. For immediate delivery the total sales foot up this week
6,576 bales, including 4,056 for export, 1,544 for consumption,
576 for speculation and 400 in transit. Of the above, —- bales
were to arrive. The following are the closing quotations :

New Classification. Uplands. | Alabama. Ol}f:a:. Texas
’ .
rdinary......ccee0nee...perbd.| 13%@... * | 183%@.... 13%@.... 13%@....
G004 OrdinAry....cevveeneeenees| 5 @.... le@.... 15%@.... 15%@....
Low Middling...ccoevve ceeee..| 15X@.... 15%@.... 163 @.... 1636@....

MIdAUDE. ..euenernrnnsnsserasnsns]| 16%@.ne 16%@.... | 16%B.... 16%@...

good MiddlIng.......cceee0eeeee.| 16%@.... 16X@.... 17 @.... 17 @...
Middhng Fair..... sespascesenas| 19E@ssn 11%@.... 1T%@.... 17%@...
Ralr.ccoeecenss N —— - 174@.... 11%@.... 18%@.... 185 @....

Beiow we give the sales ot spot and transit cotton and price of
Uplands at this market each day of the past week :

SBALKS. PRIOVUKS,

New Con- ,8pec-) Tran- Good , Low [ Mid
Classification. |Exp’t.|sump.|ula’n| sit. [ Total.||Ord’ry |Ord'ry./Midl’g.|dling
Baturday.......| 800 60 4| ... 864 13% 15% 15% 16
Monday.... 4734 | 20 22 nt 135¢ 1Y% 15% 16y
Tuesday... 250 116 6 | wies 427 135 153 15% 163
Wednesday 522 223 89 — 836 13% 15 15% 163§
Thursday....... 560 59 120 400 1,671 13% 15 15% 1634
Friday cceeeeeeqs| 1,450 277 280 2.}”7 13% 15 15K 163

Total..........) 4,056 1 1544 576 400 6,576 . soee

For forward delivery the sales (including free on board)
have reached during the week 223,400 bales (all low middling or
on the basis of low middling),and thefollowing is a statement of
the sales and prices:

bales. cts. | bales. cts.
8,600 -3 600........15 15-16
100 -« i 16 '-16
1,000 16 8-82 | 2,300 total Nov.
1400.... ... y <0, L1636
13,100 o0 ivaeneen 1 v 'or December.
8,700... < 200... ....151
6.700
2.000 -
6,100 e
2,100. e
1,500. .
2,400, 600, .
1,900, ~00. .
300 800. .
—_ C1 TR 6% | ——
46,300 Total July. —_— 8,400 total Dec.
: 11,600 total Sept.
For August.. For January.
800 ..... 16Y% For October. 200,506 o5 15 21-82
600 ........ b 9-32 100........ 15 21.32 100 .......15 11-i6
. 800....... 16 5-16 | 200........ 1511-18 500,... 0o IS
0. ..o00iii 15 31-82 {11 R 16 11-32 90 ......15 23-82 1000 ¢ saawsns 15
8.800. i seisssunia 16 | 2.800.c0c0sevanss 16 1,400 .0 00nnnnn, 5% 200, ...... 15 29-82
.0 5 4,900. . 500...0 4. 15 15-16
10,600. U000, .00 0. 16 7-16 1 600....,...15 1318 T00....00uveennn. 16
- 5,000, 2,400 L1 ) - .18 1-82
:13200 10 Y00 0. 00enunnn 16 1-16
oH0..s —
4,400. 8,000 total Jan.
1,900. —_
300. 7,000 total Oct. for February.
1,200,. 400, ssu000 556103
1,600 For November. 400...,....15 29-32
5100.,......16 11-82 {  500........16 23-32 [  800............ 5% 100 .......16 15-16
4,500 | ——— 100.0c 0500 15 17-32 80 i esnies 16
—_— 64,000 total Aug. 400........ 15 19-32 100 .0000ee. 16
56,700 total .June. . 400, soeiinss ses 1535 | ———
For July. For September. 100...... .15 11-16 | 1,400 total Feb.
400 ........ 16 3-¢ 1L100, ceuiiiiennnns W0, .einnnnnns 15%

“8-16¢. pd. to exc . 100 Aug. for Sept.
7-32¢. pd. to exch. 100 Aug. for Sept.
1-32¢. pd. to exch. 100 Sep.t. tor July.
7-82¢. pd. to exch. 100 June fcr July.

The following will show the closing prices each day for the

BROEIPTS EXPORTED SINOR BEPT.1TO— | vooqe.
PORTS, |BINOESEPT.1. | 00 YT wise |Stock. | geveral deliveries named :
1874. 1878, |Britain.|France,|For'gn | Total. Ports. OLD OLASSIFIOATION—LOW MIDDLING VPLANDS,
P — W———— I . | - 6 " )l."ﬁrl 1%“" Allhon. Tllé(}ez. VIV(?d. ’ll‘hurs. lFrl.
95%,038 11185,777 | 507,963 | 206,205 | 140,561 | 851,% 150,199 | 117,596 n 8pot........ i 6 6
31;‘;.591 286,02'_% '7:‘2.530 8,150 3'):026 115,706 ) 176,716 | 25,273 | May....... 16}5-32 16%-3‘3 16 E ) 16 3-32 15% 16 1-16 15 15-16
424,677 | 410,700 | 183,093 | 8%,709 | 84,279 | 257,081 | 180,143 | 13,790 | June... . 16516 16 5-16 16 i1-82 16 7-32 15 15-'6 16} - 16 3-82
578,407 | 629,206 | 247,295 83,429 | 113,664 | 894,388 | 175,000 | 82,374 | July........... 16 9-16 16 16 17-32 183¢ 16 5-82 16 11-32 16 11-32
349,964 | 374,201 | 158,556 2.496 10,967 | 197,019 | 110,010 41,180 | August........ 16 11-16 16 21-23 16 11-16 16 17-32 16 11-82 16X 163
127,984 | 175,518 | 257,651 4,932 | 86,803 [ 299,836 ... | 138,651 NEW CLASSIFIOATION—MIDDLING UPLANDS,
12,327 12.805 12,827 e On spot ....... 16% 1614 161 164 163§ 16 183
No. Carolina,..| 97,575 48,247 14,210 1,050 15,260 | 81,079 1,468 | September..... 1(_5)5 16 15-32 16 1(_i9§ 16 1-16 16 16 5 32
Norfolk*..... .. 883,26 | 459,510 | 59,489 8,583 | 63,022 | 818,035 9,462 | October ....... 16% 16 1-32 16 1-16 .15 i3-16 15 11-16 15 27-32 15 27-32
Other porta.... 1,283 | 44,312 64,629 e 17,749 84,318 - 86,300 || November....., 153 15 15-16 - 15% 15 19-32 :595 -
- - December...., 15 15-16 15% 15% 155¢ 15 23-83 15%
Total this year.!3319,082 vee. |1592,871 | 294,922 | 893,682 (280,975 [1304,109 | 466,294 %alll)uary....... 16 8-33 16 1-16 ]lg 1-16  .... }2%5-16 11% 23-82 15%
. g ebruary...... 4 1
Total last year.' ... '8576,307 |1585,386 | 384,251 ! 576,683 !2496,820 )1269,878 { 415,961 | Bales spot...... 1,630 B64 il o 336 1.671 2’1
" Under the hiead of Ohirrl-sion is included Port Royal, &C.; under the head of | Sales future... ﬁ;ﬁo o 121350}20 12185f‘00 17115'?‘00 14175-;‘00 1315;‘(”
@alvestonis included Indianola, &c.; under the head of Nor/olk is included City Exchh'niiz'é...'.'. 1.85% 4-35‘X 4.85% 1.85% 4.86 406 4.6

Point, &e.
The market has been dull for cotton on the spot throughout

the whole of the past week. The brisk export demand noted in
our lagt wholly subsided, and home spinners have continued to
hold aloof from the market. A scarcity of freight room has been
an obstacle to business for export, but foreign advices have not
been of a character to encourage shippers. Quotations were re-
duged 3c. on Wednesday, and this was followed yesterday by a
slight increase in-the business. To-day, there was a fair inquiry
for export, but the general market was dull. For future delivery
much excitement has prevailed; with unusually wide fluctuations
in prices. On Tuesday there was a material decline, and on Wed.
nesday the market was panicky ; the sales reported reached the
extraordinary aggregate of 72,600 bales, and prices were 5-16@
fc. below the opening prices on Monday. Receipts at the ports
for the first half of the week showed a marked increase over last
year, and stocks were 70,000 bales in excess, while the Liverpool
market was dull, and the political intelligence from the continent
was disquieting. Added to these depressing influences, the mar-
ket for cotton goods was dull, and there was intelligence from the
South that warm rains, needed in some parts, had fallen. But
yesterday, with receipts again small, Liverpool reported active,
and cool weather at the South, there was a recovery of 3-16c. in
all months, with much excitement. To-day, a portion of yester
day’s advance was lost, the early months were <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>