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THE INFLATIONISTS AND THE FINANCE BILLS.
A well-known London banker used to say that “ the

business of banking would be much more successful
if men would only learn and practically understand the
difference between a note and a mortgage.” In this
country we may add a second point, namely, the neces¬
sity of distinguishing between actual and potential
inflation of the currency, and of forecasting the probable
effects of either on business.
It was because of the want of this power of discrimi¬

nation that the force and tendency of the financial
legislation of the last few years has been so disas¬
trously misinterpreted by a multitude of bankers and
other persons throughout the country. When Mr. Rich¬
ardson’s claim was under discussion to inflate the green¬
back currency by 44 millions, or by any smaller sum he
might find needful for Treasury purposes, it will be
remembered that some sapient writers undertook to prove

that if 44 millions of greenbacks were gradually issued,
each million, as it came out, would create four millions
of hank credits, so that when the whole 44 millions
claimed by Mr. Richardson, was completely issued, the
bank loans would be increased bv no less than 170 mil-

. . . •/

lions of dollars. Thus if the aggregate loans of the
national banks of the United States were at that time 900
millions, these loans would be increased as a simple result
of the issue of 44 millions of greenbacks, Avithoufc any
corresponding growth of capital, and would spontaneously
rise to 1,070 millions. Whence the additional 170 mil¬
lions of loans were to be derived, out of which the banks
would oblige their customers and derive as charges for
interest some $12,320,000 a year of profits, none of these
gentlemen ever attempted to discover. Multitudes of
people were deluded by the false promise of expansion
of prices, and the wild ventures and speculation which
resulted had something to do with bringing on the panic
of 1873. Again, when the changes of the bank law last
year relieved the hanks from the obligation of keeping
more than 5 per cent as reserve on their circulation, our
theorists sagely computed that the bank reserves would
immediately fall, or else that every million of greenbacks
thus let loose would create several millions of bank credits
and would stimulate speculation so as to bring back the
spasmodic activity in which the operators of Wall street
live and thrive. The prediction failed, and it was found
once more that actual and potential inflation of the active
currency were far from being the same thing. The same
experience was repeated when the act of January was
passed, which like the others was intended by most of
its promoters to operate as a measure of currency
expansion. Instead of this it has produced a notable
contraction of the currency ; and the estimates of its
force in this respect vary from 8 to 20 millions.
With these facts before us, we ought at once to admit

that among the prime qualifications of a man who
aspires to success in these times, either as a banker, a
merchant, or as the financial manager of any large
enterprise, it is of some importance to be able to
forecast the effect which currency inflation has on the
banking credits and on the activity of mercantile business.
i jjWe are indeed perpetually reminded in regard to the
currency, that possible inflation is not actual inflation.
Under the recent law there is no longer the same limit
as formerly to the amount of national bank circulation.
The notes were fixed in 1804 at 300 millions. By the law
of 1870 the limit was increased to 354 millions. By
the recent legislation the fixed limitation has been
repealed altogether. This potential increase of the cur¬
rency was conceded to meet inflationist clamor. The

ss
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West, as was contended, would gladly claim and
speedily take 50 or 100 millions of new bank notes.
The opinion has not been sustained. The West, as yet,
has felt more disposed to give up part of its existing
aggregate of bank circulation than to take out additional
notes. Some persons account for this by the contraction
of business in the West; the existing banks cannot easily
find legitimate employment; and so, like wise men, the
capitalists refuse to start new banks while they are not
wanted. Others contend that the present movement of
contraction is only temporary, and is destined to be
followed by a reactionary process of expansion. How¬
ever this may be, it is certain that at present the working
of the late financial legislation has not been of a
character to gratify or to sustain its inflationist friends
and promoters.
The sudden advance of gold yesterday offers a notable

illustration of. the principles we are discussing and of
the difficulty of forecasting the future. For some time
it lias been argued by the bears in gold that the contrac¬
tion of the active volume of our currency during the
last three months ought to put gold down to the price
at which it sold last November. An active speculation
for a fall was accordingly started, but the short sales
only helped the bulls, and the consequence has been that
the fear of a heavy export demand for Saturday’s
steamers, combined with other causes and rumors, put
up the premium. Now, everyone knows that the coin
reserve of the Bank of England is low, and that as we
are sure before long to be called on to replenish that
reserve, so we can without any permanent real inconveni¬
ence spare several millions, our gold crop being one of our
chief exports. In the prospective export of gold, there¬
fore, there is no adequate reason for any advance in the
premium. Moreover, in the contraction of the currency
there is an obvious cause to expect a decline in gold, and
yet the price has advanced—or at least it has not receded
to 111, as was so positively predicted.
Another illustration of the popular errors as to the

monetary movements is the persistent ease of the loan
market. Many of our theorists tell us that if the cur¬
rency is contracted the money market is sure to become
stringent. Now our currency has been recen tly con¬
tracted, and that at a time when expansion was expected.
Still the money market is easy and tranquil. The same
thing happened in 1807, the last year of Mr. McCulloch’s
contraction of the currency. The money market was

quite easy until the fall business set in, and if contrac¬
tion had stopped at that time, as it should have done, no
stringency would have occurred. The monetary spasms
which subsequently occurred were brought on by the
attempt to continue the contraction in the fall and winter
months when it ought not to have been attempted.
We might multiply illustrations of this principle. But

it is not needful. We have said enough to show the
importance to the banker and business man of an accurate
and enlightened acquaintance with the laws of the money
market and the effects of currency inflation on the expan¬
sion of credits, and the movements of general prices.
How needful it is to the statesman is sufficiently obvious.

%>

The wonder is that this department of practical economics
is so little taught in the books, though it has been so much
investigated and an acquaintance with it is so widely
useful in practical life.

THE LIBOR QUESTION JtN A NEW PHASE.
When “ Red Cloud” was at Washington a few years

ago with his Indian chiefs, one of the things he com¬
plained of was that the voting warriors of his nation

resisted authority, clamoring to make their crude counsels
and rash projects prevail over the policy favored by wiser
heads. One is reminded of this complaint by the labor
struggles that are going on around us. ' In a recent visit
to Pennsylvania a financier of this city of experience
and impartiality made some inquiries on the spot, and he
was assured that the obstinacy of the miners to continue'
their strike, and the violent intimidation by which they
seek to accomplish their ends are largely, though not
wholly, due to the young men, who are growing up into
very lawless, lazy, hectoring habits, foreboding evil for
the future. Of course, this evil threatens chiefly those
counties where the miners constitute the bulk of the
population, and are therefore apt to think that society
has no power able to stand against or to quell them. In
France and its capital a similar state of things was noto¬
riously fostered by the “ Ilaussmanizing ” of Paris. The
hundreds of millions spent yearly under the Empire in
opening new Boulevards and covering the fashionable
quarters with splendid houses and other costly buildings,
attracted from Poland, Germany, and from every

Department of France a multitude of mechanics and
laborers who formed a turbulent seething substratum
of the population as ready for mischief and as impa¬
tient of authority as were “ Red Cloud’s young
men.” In the “ great holocaust of the Commune,” it
has been said, “ these dangerous classes of the French
popidation were sacrificed and ceased to exist. They
were either immolated and crushed under the car of
their Juggernaut or they became loyal Frenchmen once
more, and were converted into the patient, economic^
skilful, law-abiding artisans whom the traveler now sees
everywhere in France. In her struggle against the
Commune, and in her complete victory over it, France
has indemnified herself for her defeat by Germany, and
has more than made good her losses by the payment of
the indemnity. To this victory France owes it that
while other powers in Europe are losing some of their
trade and diminishing their foreign commerce, she alone
of all.the nations is increasing her industry on all sides,
so as to attract gold from every quarter of the globe,
and to make herself the creditor nation of Europe.”
How much of truth there may be in this reasoning,

we do not now inquire. We cite it for the sole pur¬
pose of emphasizing the fact that the phenomena of
strikes, which are such mischievous'and violent features
of modern industrial life, have their origin in forces
which spring from below, and which enlist chiefly the
younger, the less wise and experienced, the less skilful
and productive of our wages class. This fact has
never been discussed with the attention it deseryes. We
hope the German “ Commission of Enquiry,” which has.
just been appointed at Berlin, will not fail to submit it
to a thorough investigation. This Berlin commission is
appointed to make a report as to the position of the
working people of Germany, among whom, as is well
known, there lias been a good deal of agitation for
several years. This trouble was excited, though not
originated, by the abolition of the old guilds of workmen
in 1869. If proper means are adopted for getting at
the truth, it will no doubt he found that in Germany
there is the same tendency as elsewhere to put the best
mechanics down and to set over them in the determina¬
tion of strikes their turbulent,--ignorant, violent and les^
skilful fel 1ow-workmen.
We need not say that the principle to which we

ascribe so much force cannot but be very short-lived,
and must soon disappear or abate its violence. History
will long record how France crushed it and trampled it

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE 393April 21) 1875.1
- ■ ' — ■

down in the fire and blood of thousands of victims. The
evil admits, however, of a much more successful if less
speedy remedy. How it will be effected in this country
we may infer from the general course of public opinion.
Look, for example, at the meeting about the strikes of
the building trade at Brooklyn on Thursday.
This meeting was called by the employers, who are in

fall harmony with the bricklayers and masons in their
views, but whose combined wish to work ten hours a
day is resisted by the laborers and hod-carriers, who
insist on working but eight hours a day. During the
winter these very laborers have subsisted, to a great
extent, on charity, and they seem to have become so
demoralized, so enamored of the charms of living with¬
out work, that they now refuse to labor for less than
$2 50 a day, or to work more than eight hours a day at
any price. In its report a morning paper says :
“At a well attended meeting of tlie employers in the rooms of

the Mechanics’ and Traders’ Exchange in Brooklyn the strike of
the tod carriers for a return to the eight-hour system was carefully
canvassed. Mr. Abram Allen said that four of his employees, who
were non-society men, refused to go to work yesterday morning
because they were intimidated by the strikers. Mr. Rutan said
that his men had been driven from their work. Mr. Michael Kelly
said that his men too had been prevented from working through
Jears of violence, and there were other similar reports from other
employers. All agreed in saying that the strike must be resisted.
The strikers made some demonstrations yesterday to induce non¬
striking men to join with them. A party of sixty marched
to Clinton street and Third place, where a row of buildings is in
process of erection,but the employers there, by usingmild language,
artfully kept them talking until the squad of police that had been
summoned, arrived and compelled the men to disperse. Officers
*were detailed to protect the workingmen. The strikers demand
$2.50 for eight hours’ work. The employers say that so many
men are out of work, they have no trouble in obtaining all the
help they wish to supply the strikers’ places. The strikers in
Steuben Hall last n;ght unanimously voted not to work more than
eight hours for any price. The bricklayers in Grenada Hall
determined that ten hours should be the only basis on which they
would work. The feeling be'ween the bricklayers and strikers is
more unfriendly than that between the employers and strikers.”
This report is extremely suggestive. Among its

numerous lessons we dwell only on the evidence it gives
that strikes are to be stopped by stopping the domination
of the pestilent ignorance in which these strikes breed
and fester and spread. As Garibaldi and the Italian
government are about to rid Rome of malarial fever by
draining the marshes of the Campagna, so we must rid
ourselves of the malaria of industrial strikes by draining
the marshes of ignorance among our people. Mark the
contrast above stated between the attitude of the skilled
workman and that of the ignorant hod-carriers ! The
former are eager for work. They do not want to strike
for eight hours or for any other silly chimera. They
not only refuse to strike, but, as the reporter significantly
says, “the feeling between the bricklayers and the
strikers is more unfriendly than that between the
employers and the strikers.” It is as if he had said,
“The battle is changing its character. It is no longer a
fight of labor against capital, but a fight of ignorance
against skill and capital combined.”
How different was the aspect of the struggle two

years ago. In the spring of 1872 there was a general
strike of the building trades, in which the skilled and
the unskilled of the work people made common cause and
endeavored to get all the wages-classes of every trade
in the city to join them in a general demand for a reduc¬
tion of the working day to eight hours. Meetings were
held and the most enthusiastic harmony seemed to pre¬
vail. The men were taught by the demagogues who
assumed to lead them that they could get what they
wanted for the asking. They soon found that they were
driving business away from this city to cheaper manu¬
factories elsewhere, and the more intelligent workmen
dropped off from the association one by one till only a
few score of unskilled laborers now hang together as the

remnant of the once-powerful “Eight Hour League.”
In the cure of this as of other social and industrial evils
we do not believe in repression. We rather believe in
the great liberal principle, “ Let intelligence grow, let
knowledge replace ignorance.” If we persevere long
enough in this policy strikes will become few and insig¬
nificant, if not impossible.
We need not say that we are no advocates for the

oppression of the mechanical and wages classes. We
seek to be their best friends. We claim for the most

skillful and intelligent of this class the right to work on
what terms they please without dictation from their
associate? whether less skilled or not. And as for the

ignorance which is the nidus of the malaria, the force of
the malady, the generator of strikes, we claim for the
laborers who choose to suffer from it that they be not
allowed to inflict their own chosen lot on their innocent

neighbors or on their unwilling fellow-workmen.

BREADSTUFFS—THEIR POSITION AND PROSPECTS.
The importance of this country as a source of supply

of breadstuffs for the markets of Great Britain, and
indeed of all Europe, has developed rapidly of late
years. Of course the quantity we export varies with
the yield of our crops and the needs of customers. We
have a certain trade with the British North American
Colonies, the West Indies, and South America, that does
not materially fluctuate, and indeed has come to be
regarded as a regular demand, seldom reduced except
by extremely high prices, as in 1866. But Great Britain
has steadily increased, for a series of years, her purchases
of breadstuffs in foreign markets,—fluctuating somewhat
from year to year,—but increasing in the aggregate
from the equivalent of 25,843,552 bushels of wheat in
1865, to 36,906,115 bushels in 1870, and 49,266,470 bush¬
els in 1874. Of the importations of flour and wheat
into Great Britain for the three years of 1864, 1865 and
1866, the United States furnished only 17£ per cent; to
the same movement in the years of 1871, 1872 andl873,
the United States contributed nearly 33 per cent,
although in the meantime the total importation of Great
Britain was increased from 84,500,000 cwts. to 143,-
600,000 cwts. The smaller proportion of the importa¬
tion for the three years first named was probably caused
to some extent by the partial failure of our crop in 1865,
but this fact will hardly affect the significance of the
comparison. The following is a statement of the im¬
ports of flour and wheat into Great Britain in 1873 and
1874, showingwhence the flour and wheat were received:

IMPORTS INTO GREAT BRITAIN.
FLOUR—CWTS.

From- 1873.
Germany 687,243
France 1,669,356
United States 1,580,697
British North America . 444,729
Other countries- 1.822,235

1874.
751,866
659,563

3,290,285
889,855

1,139,084

Total, cwts
WHEAT—CWTS.

From—

Rus ia
Denmirk
Germany
France
Austrian Territoues
Turkey, &c
Ejypt
United States
Chili
British North America
Other countries..

. 6,204,260

1873.

9,598,096
, 301,758
. 2,153,857
, 1,170,522

29.730
367,487

. 1,260,401
19,742,726
1,557,128
3,767,330
8,802,595

6,229,608

1874.

5,714,488
167,286

3,058,680
300,299
2.814

659,676
293,880

23,048,552
1.925,334
3,807,174
8,506,277

Total, cwts 43,751,630 41,419,460

From the foregoing we see that our proportion of the
supplies furnished to Great Britain by foreign countries
in 1873 was a little more than 44 per cent of wheat and
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a little less than 26 per cent of flour ; but in 1874 there
was an increase to 55£ per cent of wheat and nearly 53
per cent of flour. It is true that during the last half of
1874, our exports of flour and wheat to all points were
greatly stimulated by the smart decline in prices which
took place in the course of May and June last, from
which there has been only a partial recovery.
With, then, a demand so large, and during late years

constantly augmenting, the inquiry as to future supply
becomes increasingly important, and especially so in
view of the low prices now ruling. As to the present
position of the market it may be best indicated by the
following comparison of prices and supplies at about
this date for two years:

1874. 1875.

Flour—Shipping extra, per bbl., at New York $6 60®7 00 $5 10®5 40

Wheat—No. 2 spring, per bu^h., at New York....$l 57®1 64 $1 18@1 22

Wheat—Visible supply in United States....bush. 11,594,575 11,442.683

Receipts at Western markets—
Wheat 60,154,583 44,479,071

Flour bbls. 4.442,398 3,663,312

Receipts at San Francisco to March 31—
Flour .% sacks. 1,527,029 1,568,892

Wheat 7,093,420 9,099,495

Exports to United Kingdom from Atlantic ports to
late dates—

Flour 925,417 786,479

WJieat 24,128,347 13,233,865

Exports to United Kingdom from San Francisco
.n to March 31—
FLour 371,508 160,712

Wheat 6,501,712 7,970,315

Gold 113% 115%

Freight of grain by steam to Liverpool, per bush. 8%®9d. 5%@6d.

Imports into Great Britain to Mar.li 27-
*

Flour 3,996,651 4,209,242

Wheat 26,086,917 21,056,109

Deliveries of English farmers to March 27 ...qrs. 6,400,000 7,200,000

do average price 60s. lOd. 41s. lOd.

Stocks In Liverpool April 1—
Flour bbls. 156,810 67,008

Flour 123,901 140,856

Wheat .quarters. 343,013 - 122,780

Stocks in London March 31—
Flour .

356,359 810,499

Wheat.. .quarters. 235,169 48,872

Stocks in Glasgow March 31—
Flour 70,867 95,822

Flour
53 633 107.244

Wheat , quarters. 219.562 167,915

Afloat for the United Kingdom April 1—
Wheat .quarters. 1,335,870 1,507,000

[The above statistics of receipts are for the “season,” which begins August
1 at the West, 1st of July at Saa Francisco, and September 1 on the Atlantic
•eaboard and in England.]

In the above we have the data for judging respecting
the position and prospects of the markets for flour and
wheat. The receipts at theWestern markets have fallen
off 15,700,000 bushels wheat and 780,000 barrels of flour,
and the exports to Great Britain from the Atlantic ports
have diminished only about 9,000,000 bushels of wheat
and 240,000 barrels of flour; still stocks are nearly as
large. The receipts of wheat at San Francisco have
increased 2,000,000 sacks, or nearly thirty per cent.,
while the exports to Great Britain have increased
1,470,000 centals, or less than twenty-three per cent.
The deliveries of home-grown wheat by English farmers
are estimated at 6,400,000 bushels greater than last
year, while the importation has fallen off about the
same quantity. Stocks of wheat in the three principal
markets of Great Britain are less than half as large as
those of last year, and are 3,763,000 bushels smaller.
This diminution, however, is partially compensated for
by an increase of 1,368,000 bushels in the quantity afloat
for the British markets.
The greatest discrepancy, however, in the comparison

with one year ago, will be found in the prices in our own
and foreign markets. The decline in the average value
of English home-grown wheat is nearly 32 per cent; in
■hipping extra flour in this market it is $1 55 per barrel,

or hearly 24 per cent; in No. 2 spring wheat it is 40
cents a bushel, or 25 per cent, although there is an
advance in gold and a decline in freights equal tot about
seven cents a bushel in favor of this year. It follows
therefore, that while receipts and supplies have been and
are in the aggregate rather less than last year, prices are
much lower and the facilities of shippers are better.
As regards the quantity of wheat to come forward at
the Western markets, opinions differ. There is no doubt
that last April was unfavorable to the sowing of spring
wheat, and that the last crop of winter wheat has been
pretty well exhausted. The small stocks in English
markets render it certain that Great Britain must be a
steady buyer for several months to come. The course of
the Continental markets does not promise her any con¬
siderable supplies from that quarter. It seems certain,
therefore, that if a large quantity of our last crop of
spring wheat be yet to come forward, it will meetwith a
ready demand.
Much of the recent strength of the market has arisen

from the late and unfavorable planting season and the
reports of damage to the Winter wheat by the severe
weather. The past Winter was characterized by pro¬
longed and intense cold, but, being accompanied by deep
snow, no uneasiness was felt. The weather this spring
has, however, been quite unfavorable; thaws have been
followed by severe frosts, which were calculated to throw
the plant out of the ground or smother it under ice.
Besides this, Winter ‘wheat has encountered a new dan¬
ger. The snow and frost of Saturday and Sunday last
extended so far South as to overtake the plant in middle
latitudes so much advanced that the stalk was sus¬
ceptible of fatal injury. Reports that it was so injured
have been current on our Produce Exchange for some
days past. There is no question that April has been
unfavorable to the sowing of Spring wheat in the more
northern latitudes of the Western States. It may be
added that the acreage planted to corn will probably be
increased at the expense of that sown to Spring wheat;
and that California had a bad season for the early growth
of the plant, which was partially redeemed by subse
quent rains. In Great Britain and on the Continent no
improvement in crop prospects over last year is asserted,
There is a want of speculative spirit, a lack of con¬

fidence in the future of the market, and a sympathy with
the quiet, cautious tone pervading business circles,
which are often more potent in their effect upon the
course of prices than the most conspicuous facts, and it
by no means follows, from the exhibit which is made in
this review of the situation, that any considerable ad¬
vance in flour and wheat can, with much confidence, be
relied upon.

THE COURT OF ARBITRATION.
For a long time our merchants have been making

efforts to have adopted some mode of settling points at
issue between themselves other than that afforded
through a tedious law suit. Not, however, until last
year was their scheme fully carried out, the Legislature
having then passed an act authorizing the Court of
Arbitration of the Chamber of Commerce; and in October
the Court was established and commenced work. It*
history since, and the circumstances under which it was
conceived, authorized and organized are sufficiently well
known ; yet, in view of the proposition now before the
Legislature, it is well for our readers to be reminded of
the necessity for this new organization and the good
work it is doing.
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There are evidently many disputes arising between
merchants and shippers which cannot be readily settled
by personal discussion ; this becomes especially true
tfhen the opposing parties are in different countries,
and can only carry on their negotiations by mail. Most
of these disputes could be easily arranged at a fair hear¬
ing before arbitrators, but for reasons easily imagined it
is often impossible to agree readily upon the choice of
arbitrators, who shaJl be at once both competent and
willing to serve. To carry such cases before the existing
courts would involve considerable expenditure of money,
and what is of still more consequence to the active mer¬
chant, the lapse of time varying from one to two years
before a hearing! could be had, to say nothing of the
delays to be secured by a shrewd counsel by means of an
appeal. For these and other reasons the Legislature was
asked to establish here this Court of Arbitration, similar
to those already existing in France, in Hamburg, in Den¬
mark, and other European cities and countries, and this
request was complied with in the passage of the act
referred to, the only reservation being that, as the Court
would be, so far at least as this country is concerned, an
experiment, the whole expense should be assumed by the
Chamber of Commerce. This condition was complied
with, and in October last the Court commenced its
sittings, the Chamber having secured the services of
Judge Fancher, formerly of the Supreme Court bench,
at a salary of $10,000.
During the seven months of its existence the Court

has heard and decided an average of about a case every
day to the entire satisfaction of business men who have
brought their differences before it, and it is now gener¬
ally considered that the experiment is no more an experi¬
ment, but has become an established fact, and the num¬
ber of cases referred to it for decision is becoming daily
greater. The business community having found out that
decisions on disputed points can be had |here in a few
days which under other circumstances would be in abey¬
ance for months or longer, and that, its proceedings not
being published, friendly differences, such as may arise
between partners, may be referred to it without danger
of unwished-for publicity, have shown a disposition to
avail themselves of the advantages thus offered to even a
greater extent than had been anticipated,
All this has been accomplished not only without

expense to the city or county, but also without any pay¬
ment of fees by the parties to the several litigations, no
fees having, so far, been charged by the Court. Now,
however, the Chamber asks the Legislature to so amend
the act constituting the Court as to provide for the pay¬
ment by the city of the salaries of the Judge and Clerk
—a total of $15,000 annually—the Chamber agreeing to
furnish suitable rooms for the sittings of the Court, lights,
fuel, and all other necessary expenses, without charge.
It is also proposed that each litigant, in every case com¬
ing before the Court, shall pay a small fee—say $20 or
$25—and that these fees be paid into the county treasury.
Without any desire to favor the imposing on our

oitizens of any burdens additional to those they now have
to bear, it seems to us that the proposed amendments
should be favorably considered. The Court has done
and is doing too much good to be abandoned, and it is
eminently proper that a public Court, open to all, should
be supported by the public treasury, rather than as now,
by the private contributions of those who may be obliged
to come before it as contestants. We do not speak in
the interest of any individual or individuals, but for what
we believe to be the interest and the desire of our mer¬

chants and business men who, in great part, pay our city
taxes.

The subject certainly deserves to receive careful atten¬
tion from the Legislature.

CateBt Jtlanetarg anir Commercial (Sngltal) Netr®
RATES OF EXCHANGE AT LONDON, AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
APRIL 9. EXCHANGE ON LONDON.

ON -- TINS. BATS.
LATB8T
DATS.

Till. BATS. .

Amsterdam... short. 11.14 &11.15 April 9. short. 11.76
Antwerp 3 months. 25.60 &25.55 it

.... 25.24
Hamburg • • • s 20.80 Q20.84 44 8 mos. 20.43
Paris short. 25.20 025.30 %l short. 25.40
Paris ... 3months. 25.45 OS5-52X • • • • ... .

Vienna • • • • 11.32*011.87# April 9. 3 mos. lli.05
Berlin * - - V 20.80 Ott)-84

20.79 030.84
44 short. 20.62

Frankfort .... ....

ii
.... 20.62

St. Petersburg .... 32#
48*0-8*
52*052*

44 3 mos. 33 8-10
Cadiz
Lisbon
Milan

90 days.
.... ....

3months. 27.70 027.77# « « «, a .... • • • t

Genoa. • • • • 27.70 027.77# -

. . . ....

Naples
'

. 27.70 027.77# m m m m ....

New York .... 60 days. • • • • • April 9. 60 days. $4186
Rio de Janeiro • •- .... ....

Bahia
Buenos Ayres..

— .... .... ....

Valparaiso . » • e • .... ....

Pernambuco.. ... .... • • •

Montevideo... .... .... • • • •

Bombay 60 days. 18. 9*4. April 8. 6 mos. Is. 10 7-164.
Calcutta .... U. 9%d. April 8. . . . . As. 2*4.
Hong Kong... .... As. 0*4. April 1. 5$. 94.

Shanghai 5s. 6\d. t • • • .... • ..

Penang
Singapore ....

....

As. 0*4.
.... .... ....

Alexandria.... .... March 29. 8 mos. 96*

[From our own correspondent.]
London, Saturday, April 10, 1875.

The bank return published this week shows chiefly the payment
of the dividends, but as the liabilities of the bank has been off to
a considerable extent, and the proportion of reserve to them has
increased from 34-1*3 to 85$ per cent. The reserve ctf the bank
is now very small, the total being only £8,697,447 against £10,517,-
139 last year. The demand for money, however, is greatly
restricted, and it does not appear probable that there will be any
immediate improvement in it. Commercial transactions are still
conducted with extreme caution, and there is an entire absence of
fresh enterprise. The public afford no support to new undertakings
and the result is that our surplus capital is being invested in the
safest descriptions of securities, all of which are reaching a high
value—a value indeed which will so materially affect the rkte of
interest yielded to the investor that consols will prove to be the
more satisfactory investment, inasmuch as in these there is no
probability of a fall, while it cannot be expected that the high
prices now being attained by the other classes of securities which
are being run after, will be always maintained. The public are
just now in a very cautious and suspicious mood, but in another
twelve months they may have come to the conclusion that three
or four per cent is not a sufficient return for their money, and they
may then be running to the other extreme. There are nowmany
securities in the market, yielding a satisfactory rate of interest or
enjoying a good prospect, which the public will not touch, and as
for new schemes, it is entirely a hopeless task to attempt t5 float
them.

A very important city on the Continent, although it is an ancient
one, has not yet enjoyed the blessing of a system of waterworks,
and for some time past, endeavors have beenmade to form a public
company, with a view to construct the necessaryworks. Eminent
anylists have tested the water, and equally eminent engineers have
visited the spot, and have admitted that there are no difficulties in
the way of bringing ample supplies of water to the city in ques¬
tion. And yet the whole matter hangs fire because there is an
entire distrust of public companies, and because the public will
not discriminate between what is sound and what is faulty. No
doubt the case of the Odessa Waterworks Company, in which a
dispute arose between the Company and the Municipality, is
calculated to injure the success of such undertakings; but this is
an isolated case, and is not likely to be repeated, as it would act
as a warning when similar nogotiations are in progress. That th#
works I refer to will be undertaken sooner or later is almost
certain but the misfortune for this country is that the financial aid
required is, to all present appearances, likely to be obtained else¬
where and not only shall we lose a genuine means of investing our
surplus money, but our manufacturers will be deprived of some
excellent orders for the materials required for the construction of
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waterworks, and Belgium will profit by them. I believe that the
shares of the Cairo Waterworks Company are not tO/Ht>e obtained
eveu at a very high premium, and if this is the case, surely a
company for Constantinople—the city I have alluded to—ought,
if judiciously managed, to prove a great success. And yet no firm
will undertake at present to bring it before the public. The dis¬
trust of public companies now prevailing, which is intensified by
the adverse criticisims of the Times is calculated to keep our trade
seriously in check. Companies having for their object the con¬
struction of public works, such as gas works, waterworks, docks,
harbors, &c.. should be encouraged by a country like this, as a
large amount of trade is thrown in our way, although of course it
is for investors to judge for themselves whether or not the under¬
takings are likely to be profitable. There is of course no immediate
profit, but when such companies as gas and water companies
commence to pay, the result is very satisfactory to the sharehold¬
ers, especially if the works happen to be in an enlightened city.
The demand for money during the week has been very moderate.

The supply has been augmented by the payment of the dividends,
and the rates of discount are somewhat easier, as follows :

Percent.
4 months'bank bills 3*@8*
6 months' bank bills 3*@4
4 and 6 months’ trade bills. 4 @4#

Per cent.
Bank rate 3*
Open-market rates:
30 and 60 days’bills 8*@3*
3 months’bills. 3*@3*
The rates of intere-t allowed by the joint-stock banks and dis¬

count houses for deposits are as follows : Per cent.

Jointstock banks 2#©....
Discount houses at call 2*@. .
Discount houses with 7 days’ notice 2*@ •••
Discount houses with 14 days’notice... . 2*@....
Annexed is a statement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years

Circulation, including
bank post bills

Public deposits
Other deposits
Government securities.
Other securities
Reserve of notes and

Coin and bullion in
both departments....

Consols
English wheat
Mid. Uplandcotton ..

No.40 mule yarn fair 2d

1871. 1872. 1873. 1874. 1875.
£ £ £ £ £

24,729.502 26.416.274 26,633,008 27,035.459 27,517,585
8,010,918 9,253,947 12,645,879 6,886,239 5.156.817
21,351.917 22,316,316 21.562.6 77 19.684.207 18 87 .3 .3

12,935,697 13.304,056 13,380,963 13,803.274 13.538.116
21,630,866 25,890,4y2 27,618,493 20,282,865 19,763,741

13,023,406 10,488,834 11,441,923 10,517,139 8,697,447

22 *221.041 21,500,304 22,698,678 22.250,889 20,858,067
2* p. c. 4 p. c. 4 p. c. 3* p. c. 3* p. c.
93*d. 92* d. 93*d, y2*d. 93* d.

56s. 7d. 54s. 54s. lid. 60s 3d. 42s. 5d.
7*d. ll*d. 9 &-16d. 8*d. 8J.

Is. 0*d. la. 4d. Is. 2*d. Is. 0*d. Is 0*d.
Clearing ^nnse return. 64,47o,000 1 06,518.000 109.071,000 91,072.000 120.3l8.Oi0
The following are the rates fo»* money at the leading cities

abroad:

Turin, Florence
Rome

Antwerp
Bremen ..

Leipzig....
Genoa.
Geneva...
Copenhagen
New York
Calcutta*

Bank Open
rate, market

per cent, per cent,
and

5

3*
4
5
4

8*

4*
• • • •

3*
3*

4

Bank Open
rate, market,

per cent, per cent.
Paris 4 3*
Amsterdam 3* 3)4
Hamburg 3%
Berlin 4 2%
Frankfort 3)4 2*
Viennaand Trieste.... 4% 4)4
Madrid, Cadiz and Bar¬
celona 6 6@S

Lisbon and Oporto.. . 4 3*
St. Petersburg 5)4 5)4
Brussels 4 3%
The demand for gold for export has been very moderate; in

fact, both the inward and outward movement has been altogether
unimportant. The silver market has been quiet, without impor¬
tant variation in prices. Annexed are the quotations for bullion

gold. s. d. s. d.
BarGold . per oz. standard. 77 9 @ ...
Bai Gold, fine per oz standard. 77 9 @
Bar Gold, reflnable per oz. standard.
Spanish Doubloons per oz.
South American Doubloons peroz.
United States Gold .. per oz..none here.

s.

77 9
77 9
77 11

73 *8

the clerks at the late office in London containing some injurious
remarks regarding the company: but Atlantic & Great Western
securities are somewhat firmer, on the issue of a circular by Mr,
JamesjMcHenry proposing a readjustment of the company’s affairs.
The first moitgage bonds of the principal American railroad
companies are still firm.
The following were the closing prices of consols and the

principal American securities at to-day’s market, compared with
those of last week :

Redm.
Consols
United Stales. 6s .1981

5-20 years, 6s 1882Do
Do 6s 1884
Do 6s * .1885
Do 6s 1885

U. S. 1867,$371.346,350 iss. to Feb. 27,’69, 6s... .18vS7
Do • 5s 1974
Do funded, 5s 1881
Do 10-40,58 1904

Louisiana, old, 6s
Do new, 6s
Do
Do do 8s 1875
Do do 6s

Massachusetts, 6s 1888

April 10.
93*® 93*
108 ®109
101*®105*

@ . ..

108 @108*
106 @107
107*@108

@
103 @108*
102*@103*
....© ....

...@ ....

April 8.
93*@ 93*
107*@108*
104*@106*

107*@I08
106 @1(17
107*@107*
...@ ....

103 @103*
:02*@i03*

levee, 8s @

Do
Do
Do
Do
Do

5s.
5s.
5s.
5s.
5s.

Virginia stock 5s..,
Do *6e...
Do New

1894
1900
1889
1891
1891

funded 6s 1905

25
25
99
100
99
99
99
99

SO*
48

@ as
© 35
@101
@102
@101
@101
@101
@101

‘H 33*
@ 50

AMERICAN DOLLAR BONDS AND SHARES.
Atlantic & Great Western 1st M., $1,000, 7s...1902 38 @ 40

Do 2d mort., $1.600,7s..1902 16 @18
Do 3d mort., $1,000 1902 8*® 9*

Atlantic Missis-ippi & Ohio, Con. mort., 7s 1905 51 @ 53
Baltimore & Potomac (Main Line) lstm<>rt, 6s. 1911 87 @89

do (Tunnel) 1st mortgage, 6s,
(guar, by Pennsylvania &No. CentRailway). 1911

Central of New Jersey, cons. mort.. 7s 1899
Central Pacific of California, 1st mort., 6s 1896

Do California & Oregon Div., 1st
mortgage gold bonds. «s 1892

Detroit & Milwaukee 1st mortgage, 7s ...1875
Do 2d mortgage, 8s ....1875

Erie $100 shares...:
Do countersigned by Union Bank of London
Do preference, 7s
Do conveitible gold bonds, 7s 1904
Do 1st mortgage, 7s 1897
Do 2d mortgage, 7s ..1879
Do 3d mortgage. 7s 1883
Galveston & Harrisburg, 1st mortgage, 6s 1911
Illinois Central, $100 shares
Lehivh Valiev, consolidated mortgage 1923
Marietta & Cincinnati Railway, 7s 1891
Missouri Kansas & Texas, 1st mort., guar, gold
bonds, English, 7s 1904

New York Boston & Montreal, 7s 1903
New York Central & Hudson River mortg. bonds..
New York Central $100 shares
Oregon & California, 1st mort., 7s 1890

do Frankfort ommit’e Receipts, x coup.
Pennsylvania, $50 shares 49*@ 50*

Do. 1st mort., 6s ... .,.,1880

....© ...

....@ ..

25 @»
@ 35
@101
@101
@101
@101
@101
@101

—@ ...

30 @ 83
47 @49

25
99
99
99
99
99
99

39
16

@ 41
@ 18

S*@ 9*
50 @ 52
87 @89

87 @ 89
93*® 91*
88 @ 89

83*@ 84*
57 @ 62
57 @ 62
26*@ 27
....© ....

37 @ 39
59*@ 60*
....© ...

... © ....

....© ....

....@ ....

90*@ 91*
87*@ 88*
97 @100

42 © 46
...@ ..

101*@10>*
90 © 91
27 @ 29
24 @ 26

87 @89
93*@ 91*
88 @89

83*@ 84*
57 @ 62
57 @ 6»
26*@ 27*
....© ....

39 @ 41
61*@ 62*
... @ ...

75 @77*
90*@ 91*
87*@ 88*
97 @100

42 @ 46
....@ ....

101*@i02*
90 @ 91
27 @ 29
25 @ 27
49*@ 50*

Pittsburg Fort Wayne & Chicago e
bonds (guar, by Pennsylvania Co.)

Union Pacific Land Grant 1st mort., 7s...;

@
@
@
@
8.SILVER. 8. d.

Bar Silver, Fine per oz. standard 4 9 3-16©
Bar Silver, containing 5 grs. Gold.per oz. do...t 4 9* @
Mexican Dollars peroz 4 8* @
Spanish Dollars (Carolus) .per oz. .none here
Five Franc Pieces peroz

d.

The periodical sale of bills on India was held at the Bank of
England on Wednesday. The amount allotted was £700,000. of
which £187,500 was to Calcutta, £500,000 to Bombay, and £12,500
to Madras. Tenders ou Calcutta at is. 9£d. will receive about 1.7
per cent, and on Bombay, at Is 9-15-l6d., about. 76 per cent. This
result shows a slight faliing off in the demand for the means of
remittance to the East.

■

> In the Stock Exchange the chief movements have*been in
British railway slmres, in the value of which an important rise has
taken place. There, has, however, been & relapse during the last
few days, it being reported that the proposed fusions of interest are
likely to be keenly contested in Parliament. Erie shares have
experienced a relapse, owing to the issue of a pamphlet by one of

jqulpment

.’.*.*1839
Union Pacific Railway, 1st mortgage, 6’s 1898

AMERICAN STERLING BOND
Alleghany Valiev, guar, by Peun. R’y Do...... 1910
Atlantic & Gt. Western consol, mort., Bischoff.
certs, (a), 7s •.... 1890

Atlantic & Gt. W., re organization scrip, 7s.. .1874
Do. do. leased lines rental trust, 7s. 1902
Do do. do. 1873,78.1903
Do. do. Western extension, &s 1876

Baltimore & Ohio, 6s 189 >
Do 6s ....1902
Do. 6s.. 1910

Burlington Cedar Rapids & Minnesota, 7s 1902
Cairo & Vincennes, 7s 1909
Chicago & Alton sterling consol, mort, os. .. 1903
Chicago & Paducah 1st mort. gold bonis, 7s...1902
Cleveland, Columbus. Cin. & Ind. con. mort
Eastern Railway of Massachusetts, 6s 1893
Erie convertible bonds, 6s ... • .... 1875
Do. cons. mort. for conv. of existing bonds,7s. 1920
Do. second mort, 7s .1894
Gilman Clinton & Springfield 1stmort gold,7s.. 1900
Illinois & St. Louis Bridge 1st mort. 7s 1900
Do. do. 2d mort., 7s.

Illinois Central, sinking fund, 5s.. 1903
Do. do 1895

Illinois Missouri & Te>as 1st mort. 7s... .. ...18)1
Lehigh Valley consol, mort. ‘‘A,” 6s
Louisville & Nashville, 6s 19 2
Memphis & Ohio 1st mort. 7s 1901
Milwaukee & Sr. Paul. 1st mort 7s . . .1902
New York & Canada R’way, guar, by the Dela¬
ware & Hudson Canal scrip, 6s 1904

N. Y. Central & Hudsou Itiv. mort. bonds, 6s.. 1903
Northern Central R’way, consol, mort., 6s 19C4
Punama geneial mortgage, 7s 1397
Paris & Decatur 1892
Pennsylvania general mort. 6s 1910

Do. consol. sink’s fund mort 6s.i... 1905
Do. do. £l0 paid 2*@3*pm.

Perkiomen con. mort. (Juue ’73) guar, by Phil.
& Reading, 6s 1913

Phil & Erie 1st mort. (guar, by Penn.RR.) 6s.. 1881
Do. with option to be paid in Phil., 6s ...

Phil. & Erie gen. mort.(guar, by Penn. RR.)6s.l920
Phil. & Reading general consol, mort. 6s... v. 1911

Do. imp. mort., 6s ...1897
Do. gen. mort., 1874, scrip, 6’s

South & North Alabama bonds, 6s * 87
SL Louis Tunnel 1st mort (guar, by the Hlinois
& St. Louis Bridge Co.) 9s 1888 87 @ 89

Union Pacific R ilway, Omaha Bridge, 8s.. .1896 96 @ 98
United New Jersey Railway and Canal, 6s ....1894 101*@102*
Do. do. do. do. 6s 1901 101*@102*
* Ex 5 coupons, January, 1872, to Janaary, 1874,

... © .... ....@ ....

50 @ 51 50 @ 51

93 @100 97 @ 99
86 @ 88 86 @ 88
86 @ 83 86 @ 88

87*3 88* 87 @88

9 © 11 10 @ 1*
....© ... ... © ....

53 @ 53 55 @ 60
23 © 28 23 @ 28 ■
....@ ... ...@ ...

103*®101* 103*@104*
103*@104* 103* iol04*
105 @106 104*@105*
.... 'A ... ....© ....

52 @ 56 52 @ 56
98*@ 99* 98 @99
...@ ... 81 @ 8J
87 © 89 87 @ 89
95*@ 96* 95 @ 98
97 @ 99 97 @ 99
86 @ 87 87*@ 88*
57 @ 58 58*@ 59*
77 @ 87 77 @ 87
95 @97 95 @ 97
77 @ 79 77 @ 79
88*@ 89*
102*@103*
....© ....

102 @103
@ 83
@101
@ 89

86
99
87

... @ ...

88 @ 89

102 @103
@ 83
@101
@83

86
99
86

100 @101
10rt*@07*
90*@ 91*
*94 @ 96
83 @ 86
102 @103
98X@ 91*

99*@100*
106*@ 07*
90 © 91
97 @ 99
84 @87
102 @103
93*@ 94*
2*@3pm«

95
96
96
86
104

@ 97
© 98
@ 98
@ 88
@106

98*@ 99*
98 @ 99

@ 89

95
96
96
86
104

@ 97
@ 98
@ 98
@ 88
@106

98*@ 99%

@ 89

@ 89
@ 9a

102
102

V <!'

v8
87

87
96
100
100
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In the manufacturing districts business has been quiet.. A

report from Manchester states that there is no improvement. The
demand is everywhere on a small scale, and the transactions of
the day are generally reported as below the average. Still, prices
are quite firm, and in most instances the ample business done last
week has put spinners and manufacturers into a comparatively
easy position. They are, therefore, not anxious to sell except
at better prices than they can obtain; On the part of the buyers
there is increased circumspection, and at the rates now required
they will buy nothing but what they are compelled to; and,
owing to their recent free purchases, their actual needs are now

very small. Thus, the attitude of both buyers and sellers is one
of watchfulness, and yet of comparative indifference, because in
neither case are they under any immediate necessity of entering
the market actively. Although for most descriptions of yarns and
goods the rates now obtatnable are slightly better than those
current at the close of last year, the margin for production is no

greater, and in many cases is even less than it then was because
of the higher price of cotton. In some sorts no appreciable
improvement whatever has occurred. On the other hand, the
enhanced cost of productioa brought about by the curtailment of
the hours of labor is making itself felt everywhere, and still rests
upon the shoulders of spinners and manufacturers. It appears,
therefore, that the position of the trade has undergene a real
deterioration since the beginning of last year, and even the more
active demand of the past week has failed in any measure to
amend it. At Leeds, however, as usual, as Whitsuntide is
approached, more activity in the trade for woollen goods is appar¬
ent, and a good tone is apparent. At Huddersfield, also, a fair
business has been done, and prices have ruled firm. The trade of
Nottingham is dull, and in some instances quotations are rather
lower; while at Dundee it is reported that, although there is no
improvement, there is no depression.
Owing to the difficulties still existing in South Wales, the trade

in the north has been more active, and full prices have been
obtained.
The trade for wheat is somewhat firmer but liberal supplies

being anticipated during the spring months, no advance of
importance has been established in prices. The deliveries of the
English farmers are on a full average scale. Some opportune
and genial rains have fallen during the present week, and no doubt
vegetation will now make rapid progress.
The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,
from September 1 to the close of last week, compared with the
corresponding period in the three previous years :

IMPORTS.

Wheat.
1873. 1874.

£6,955.114
Barley 1,213,123
Oa»s 1,152,918
Peas 128,700
Beaus 340,028
Indian corn .. 1,295.053
Flour 1.965,170

Total £13.050,111

Wheat
1874-5.

-cwt. 21.632,445
1873-4.

26,315,340
1872-3.

29,089,470
1871-2.

25,908,116
Barley 5,632.562 10,499,048 8 125417
Oats 5,725,074 5,938.016 5.612.759
Peas 615.391 814,572 494 441
Beans 2.8*5,013 1,528,610 2,214.323
Indian Corn

.... 4,303,218
9,229,215 12,768,062 11,704.412

Flour 4,131,454 4.468,797 2,011,271

Wheat
EXPORTS.

• cwt. 172,163 1,522.282 139,110 2,011.556
Barley 227.755 10,144 13,853
Oats 67,086 10,6:38 88 589
Peas * 9,364 5,483 7,116
Beans - . .. 1,470 2,232 1,032 8.479
Indian Corn 36,850 94.209 20,602 19.793
Flour 94,581 13,199 44,635

The quantity of wheat estimated to be afloat to the United
Kingdom is 1,351,840 quarters against 1,280,300quarters last year.
Return of the quantities of cotton imported and exportedat the
various ports of the United Kingdom during the week ended the
8th day of April, 1875:—

Imports. Bales. Exports, Bales.
American 44 145 1.378
Brazilian 15,969
East Indian 31,128 11,299
Egyptian 4,543 45
Miscellaneous 635 547

Total 96,420 13,269

According to the Board of Trade returns, we imported only
2,201,510 cwt. of wheat into the United Kingdom in March, of
which 1,520,390 cwt. came for the United States, while in the first
three months of the year the receipts were 7,227,947 cwt. against
10,291,214 cwt. in 1874. The importations of flour also show
ft decrease, those in the three months having been 1,506,056 cwt
against 2,018,651 last year. The arrivals of foreign oa*s have been
on a small scale, and for the the three months they show a falling
off of one million cwt., the total being 1,525,139 cwt. against
2,554,172 cwt. in 1874. There has been an increase, however, of
nearly one million cwt. in the imports of barley, and of 1,600,000
cwt. in those of Indian corn. The following is an official estimate

of the sums we have paid for foreign grain in the first quarter of
the year:—

1875.
£3.695.912
1,432,619
796,408
137.939
269,207

1,935,354
1,192,248

£9,369,735
The following are the imports for the three months of wheat

and flour (quantities and values) into the United Kingdom, and
the countries from which the supply came:

, Quantities.
Wheat. 1874.

Russia cwts. 1,536 468
D. nmark 51,322
Germany 870,378
Franre 4,223
Austrian Territories 482
Tnrkey and Wallachia and Moldavia.. 279.34 3
Egypt 73,311
United Slates 6,42).203
Chili • 264.429
British North America 31,034
Other Countries 756,971

1875.
1,785,990

12,463
457,902
88,693
6,597

265,406
47,335

4,35.^,133
128,168
28,085
49,215

, Values. ,

1874. 1875.
98*,927 878,547
36,811 6,586

642.985 251,153
3.233 46,223
200 3,509

166,090 123,460
46.916 v2t.no

4,363,341
178.967
21.314

505,300

2,25S,12S
61,634
12,557
24,090

Total 10,291,214
Wheat Meal and Flour.

Germany 307,032
France 139,424
United States 1,039.619
Briti-h North America 79,li7
Other Countries 453,419

7,227,947 6,955,111 3,695,912

155,718
623,174
554.951

2,132
170.081

301,025
154.312
955.393
76,981

474,429

130.620
487,223
405,555

1,824
167,026

Total 2,013,651 1,506,056 1,965,170 1,192,248

Hat Moo. Tues. Wed. Thur.
93% 93% 93% 94 94
93% 93% 93% 94 94

[..107 107 107 107 105%
. 108 103 108 108% 108%

103 103 103% 103%
.102% .

102 102 102 102

Giulish Market Itoports-Per Cable.

The daily closing quotations in the markets of London and Liver¬
pool for the past week have been reported by cable, as shown in
the following summarry:
London Monty and titock Market.—The bullion in the Bank

of England has increased £152,000 during the week. The
following are quotations for securities :

Fri.
23%
93%
105%

1867’..... 108 103 108 108% 108% 108%
103%
102

Tbs quotations for United States 6s (1862) at Frankfort were:
U. S. 6s(5-20s) 1862 ... 98% 99 93%

Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstufls Market.—Wheat has fallen off slightly,

while corn, which has fluctuated somewhat during the week,
shows a gain on the opening price of 3d.

sat.
s. d.

Flour (Western) #bbl 21. 0
Wheat (lied W’n. epr).# ctl 8 5
“ (Red Winter).... “94
“ (Cal. White club) “95

Corn (W. mixed) # quarter 84 6
Peas(Cauadian). .# auarter 42 6

Liverpool Provisions Market.—Pork has fallen off 2s. Bacon,
lard and cheese are all higher than last week, although lard
fell off 3d. at the close to-night.

Mon. Tues. Wed. Thur.
8. d. 8. d. s. d. 8. d.
21 0 21 0 21 0 21 0
8 5 8 4 8 4 8 4
9 4 9 4 9 4 9 4
9 5 9 5 9 5 9 5

34 9 34 3 34 0 34 0
42 6 42 6 42 6 42 6

Sat. Mon. Tues. Wed. Thur. Fri.
•

8. d. 8. d. 8. d. 8. d. 8. d ’ 8. d.
Beef (mess) new # tee 72 6 72 6 72 6 72 6 72 6 72 6
Pork (mes8) new Wbb!... 78 6 77 6 77 6 77 6 77 6 76 6
Bacon (long cl. mid.)# cwt 51 0 51 0 51 6 51 9 52 0 62 0
Lard (American) ... “
Cheese(Amer’n fine) “

67 0 67 6 68 0 08 6 68 9 68 6
73 0 73 0 73 0 73 0 73 0 73 6

Liverpool Produce Market.—Spirits turpentine lost ^d. at the
close, while tallow has advanced Gd. during the week.

Rosin (common)... $ cwt..
“ fine “

Petroleum(reflned)....V ga]“ vspiilts) “
Pallow(American)...$ cwt
Cloverseed (Am. red).. “
Spirits turpentine *'
London Produce and Oil Markets.—Sperm oil is quoted at

£110, against £111 at the close last week. Linseed oil is 6d.
higher.

Sat. Mon. Toes. Wed Thur. Fri.
s. d. 8. d. 8. d. s. d 8. d. »: d.
5 9 5 9 5 9 5 9 5 9 5 9

17 0 17 0 17 0 17 0 17 0 17 0
9% 9% 9% 9% 9% 9%
8% f% 8% 8% 8%

42
8

41 6 41 6 42 0 42 0 42 0 0
37 0 87 0 87 0 37 0 87 0 37 0
26 6 26 6 26 6 26 6 26 6 26 6

8at. Mon. Toes. Wed. Thur. Fri.
£ s. d. £ s. d. £ 3. d.
11 5 0 11 5 0 11 5 0

58 0 53 0 58 0

£ s d. £ s. d. £ s. d.
Llns’dc’kefobl).# tn 11 5 0 11 5 0 11 5 0
Linseed (Calcutta).... 58 0
Sugar (No.12 D’ch std)
on spot, # cwt 24 0

58 0 58 0

0 24 0 24 0 24
o no o o no o o no o

24 0 24
Sierra*oil.r...» tun.Ill 0 0 110 0 0 110 0
Whale oil “ 36 0 0 36 0 0 36 0 0 36 0 0 36 0 0 86 0
Linseed oil... # cwt. 25 3 25 3 25 6 25 6 25 9 25

Commercial anb miscellaneous Nctos.
Imports and Exports for tbe Week.—The imports this

week show a decrease in both dry goods and general merdian-
diRe. The total imports amount to $6,117,777 this week, against
$8,878,316 last week, and $8,866,275 the previous week. -The
exports are $5,616,840 this week, against $4,151,269 last week,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



398
[April 24, 1J576

and $4,596,059 the previous week. The exports of cotton the
past week were 4,566 bales, against 3,964 bales last week. The
following are the imports at New York for week ending (for
dry goods) April 15, and for the week ending (for general mer
chandise) April 16:

torsion imports at new yoke tor the week.
1872. 1873. 1874.

Dry goods $2,767,892 $3,300,999 $1,728,635
General merchandise... 7,902,758 9,045,615 7,541,180

1875.
$1,907,721
4,210,056

-

ToUl for the week.. $10,670,650 $12,346,614 $9,269,815 $7,117,777
Previously reported.... 119,848,911 127,179,971 121,674,492 106,876,291

Since Jan. 1.... $130,519,561 $139,526,585 $130,944,307 $112,994,068
In our report of the dry goods tradewill be found the imports of

dry goods for one week later.
The following is a statement of the exports (exclusive of specie)

from the port ofNew York to foreign ports, for the week ending
April 20:

BXPOBTS PROM MEW YORK POR THB WEEK.
1872, 1873. 1874.

For the week
Previously reported..

$3,820,052
60,979,552

$6 947,560
74,820.296

$4,309,253
78,904,468

1875.
$5,616,840
$66,752,418

Since Jan. 1 $64,800,504 $81,767,856 $83,213,721 $72,369,258
The following will show the exports of specie from the port of

New York for the week ending April 17, 1875, and since the
beginning of the year, with a comparison for the corresponding
date in previous years:

April 13—Str. Goethe Hamburg ..Silver bars $34,011
April 14—Str. Cnina Liverpool Silver bars 60,827
April 15—Str. Colon Savanilla Silver bars 24,746
April 15-Str. Crecent City Havana American gold... 22,969Spanish gold 390,345
April 15—Str. Frisia Hamburg—....Silverbars 18.035'

London Silver bars .. -13,000
Silver coin 15,000

Paris Silver bars . ... 64,000
April 17—Str. City of Richmond. .Liverpool American gold.... 108,600
April 17—Str. Baltic Liverpool Silver bars 64,341
April 17—Sc.hr. Periere Paris Silver bars 33,200

Total for the week $849,075
Previously reported 17,416,273
- Total since January 1, 1875 $18,265,348
Same time in— | Same time In—

1874 $9,967,865 j 1869 $9,747,537
1878 17.353,421 | 1868 18,522,756
1872 7,509.670 | 1867 7,960.245
1871 20,001,685 I 1866 5.815,086
1870 7,322,934 |
The imports of specie at this port during the past week have

been as follows:
April 13—Str. Acapulco Aspinwall Silver $13,284Silver bars 2,954

' Gold 2,000
Gold dust 500

April 16—Str. Suevia Hamburg Gold . 137,030
April 10—Str. Atlas Kingston Silver 321

Gold 840

April 16—Schr.M. A.Whitman C. Haytien Silver 140
April 17—Bark Magdalena Bolivia Gold bars 1,245
April 17—Str. Weser Southampton.. .Gold.. 48,665

Total for the week $206,979
Previously reported .. 5,064,248

Total sinco Jan. 1 1875 $5,271,227
8ame time in-

1874 $1,144,965
1873...... 1,062,945
1872 591,418
1871 2,919,461

Same time In—
1870 $6,121,827
1869 7,508,976
1868 2,633 101
1867 674,743

National Treasury.—The following forms present a sum¬
mary of certain weekly transactions at the National Treasury.
1.—Securities held by the U.B. Treasurer in trust for National

Banks and balance in the Treasury :

, „ Coin cer
Week For ForU. 8. ^-Bal. in Treasury.—, tiflcateB
ending Circulation. Deposits. Total. Coin. Currencv. outst’d’g.
Dec. 26.. 385,849,750 16,387,200 401,786,950 76,743,245 13,609,101 21,378,400
Jan. 2.. 385,128,250 16,132,200 401,260,450
Jan. 9.. 3*4,959,750 16,457,200 401,416,950 72,002,772 12,089,348 27,043!400
Jan. 16.. 884,695,250 16,482,200 401,177,450 70,769,067 10,486,039 28,070,200
Jan. 23.. 384.458,600 16,482,200 400,940,800 71,706,239 10,013,674 27,609,100
Jan. 80.. 884,348,850 16,482,200 400.831.050
Feb. 6.. 383,663.250 16 633,200 400,296,450 69,070,765 8,843,037 23,517.800
Feb. 13.. 383,534,150 16,452,200 399,986,350 67,987,072 9,013.000 21,816.800
Feb. 20.. 382,469,650 16,452,200 398,921,850 70,610,776 3,673,475 21,724,900
Feb. 27.. 382,083,650 16,062.200 398,145,850
March 0.. 382,359 150 16,152,200 398,511,850 74,000,000 9,830,000 22,000,666
March 13 381,602,450 16,152,200 897,754,650 76,200,225 -8,148,509 22 142 100

2° *81.889,95° 16,802,200 397,692,150 78,836,788 6,969,282 22 866 700March 27 38) 896.950 16,302,200 397,199,150 80,174,051 5,134,288 24,015,900
April 3.. 880,619,600 16,302,200 896,921,800
ApriJ 10. 380,683,100 16,277.200 396,960,300 84,127,876 4,422,986 23,159,400April 17 . 879,881,600 16,270,000 390,151,600 86,873,392 3,160,344 23,150,500
3.—National bank currency in circulation; fractional currency

received from the Currency Bureau by U. S. Treasurer, and dis¬
tributed weekly; also the amount of legal tenders distributed:
Week Notes in ^-Fractional Currency.--^ Leg. Tend
•?dlnF Circulation. Received. Distributed. Distrib’d
P60-3® 347,106.221 465,500 2,413,6103 347,959,471 331.400 , 2,378,817
J»n* 9 347,876,131 435,200 1 3.062,715
Jan-16 350,256,446 263,900 2,460,358
J*n-33 345,601,096 801,500 3,766,360

345,562,86.3 539,700 3,241,481
£•}>•** 345,015,428 784,700 8,535,671
S«J>. 15 344,310,452 933,100 3,324,361
£e£-32 344,484.477 642,600 2,448,299

37; 344,696,472 576,100 2,506 856March 6 345,893,527 584,800 3,028,390
March 13 346,872,489 619,0(10 3,341,569
March 20 347,462,861 ' 3 887,121
March 27 847,049,106 6.'4,600 2,894,142
April 3 847,269,876 668,500 2.707,602
April 10 349,286,226 .......
April 17 349,682,411 700,000 3,217,754 i

Louisiana State Finances.—The auditor, Hon. Chas. Clinton,
has been impeached. Governor Kellogg says, in his recent
message : " I am glad to be able to state that the public debt is
steadily decreasing. From the highest point reached during the
term of the present administration, namely, $24,634,407 90, in
1873, it has been diminished as follows:
By redemption of seventy-two past due bonds $72,000 00
By retirement of old outstandingwarrants 1,1Q6,0C0 00
By exchange of $2,537,400 of consolidated bonds for $4,229,000
of old outstanding bonds 1.691,COO 00

By exchange of $294,564 86 of consolidated bonds for $490,940 60
of old outstanding warrants • 196,376 24
Total reduction $3,065,976 24
Western Railroad of Alabama.—At the sale, under Chancery

decree, of the Western Railroad of Alabama, at Montgomery,
Ala., April 19, W.M. Wadley, President of the Georgia Central
Railroad, and J. S. Davies, Vice-President of the Georgia Rail¬
road, became the purchasers for their roads jointly. The sum
bid was $3,129,166 01.
—The eleventh volume of Appleton’sAmericanCyclopedia is now

ready. We notice the following among the articles and contribu¬
tors: Meteorology, by Prof. Cleveland Abbe, Washington, D. C.;
Mint and Money, by Henry Carey Baird, Philadelphia; Methodism,
by Prof. C. W. Bennet, D. D., Syracuse University; Missions,
Foreign (Protestant), by Rev. Charles P. Bush, D. D.; Mineralogy,
by Prof. John A. Church; Mortgage, and other legal articles, by
Hon. T. M, Cooley, LL. D., Michigan University, Ann Arbor;
Maine, Massachusetts, Minnesota, Missouri, and other articles in
American geography, by Eaton S. Drone; Metal and Metallurgy,
by Prof. Thomas M. Drown, M. D., Lafayette College, Easton, Pi;
Magnetism, by Prof. Joseph Henry, LL. D,Smithsonian Institution,
Washington; Mechanis, by Charles L. Hogeboom, M. D.; Micro
scope, by Prof. A. M. Mayer, Stevens Institute of Technology,
Hoboken, N. J.; Mineral Deposits, by Prof. J. S. Newberry,LL. D ,
Columbia College, N. Y.; Missions, Foreign ('Roman Catholic),and
other articles in ecclesiastical history, by Rev. Bernard O’Reilly,
D. D.; Mediterranean Sea, by Count L. F. de Pourtales, Museum,
of Comparative Zoology. Cambridge, Mass.; Moon and other
astronomical articles, by Richard A. Proctor, A, M. London ; Mine,
by Prof. Rossiter W. Raymond, Ph. D.; Magnolia, Maple, Melon,
and other botanical articles, by Prof. George Thurber; Moab, and
other archaeological, oriental and philological articles, by Prof. G.
A. F. Van Rhyn, Ph. D.
—Attention is called to the advertisement of “ Atwood’s Con¬

ical Lock Nut,” which will be found on the third page of adver*
tisements in our Supplement this week. The proprietors claim
many advantages over all other nuts; that its practical use
proves it to be in perfect harmony with all accepted mechanical
laws and principles; that it is simple in construction, being
in one piece, thus avoiding the loss of different parts, and
dispensing with the use of washers; that this “ Conical Lock
Nut” bears on bolt three-quarters ($) of an inch more than
the ordinary nut, thus giving an advantage of two hundred
(200) per cent, over all others, and it will always fit the bolt
with exactness, no matter how loosely the thread is cut. It
is peculiarly adapted for use on fish-bar joints, and the wear
between plates and rail is obviated, the tendency being to repel
the plates toward the rail, and hold the plates firmly in their
place. The “Atwood Conical Lock Nut” is also applicable toall
kinds of bridge work, machinery, and in all places where the
vibration or jar loosens the nut. The office is at 40 Broadway.
—We notice the formation of a new firm in the Street, viz :

Messiff. Cooke & Colton, for the transaction of a general banking
and commission business in stocks, bonds and gold. Mr. Sidney
E. Cooke is a member of the New York Stock Exchange and for¬
merly connected with the well-known firm of Stead, Stone & Co.
Mr. Fred. C. Colton was formerly connected with the house of
Williston, Knight & Co., in the dry goods business, for the past
eleven years.

—The annual meeting of the stockholders of the National
Trust Company, for the election of trustees and. inspectors of
election, will be held at the banking rooms of the company on
Tuesday, 27th of April next, between the hours of 12 and 1. The
transfer books are closed until the 28th inst.
—The American Exchange National Bank has declared a div¬

idend of four percent., free of taxes, payable on and after May 1,
next. The transfer books will be closed until May 3.

BANKING AND FINANCIAL.
X\,\-vVV v \ V V V-VN. V"s

ADVANCES

Made on Cotton in store.
R. M. WATERS & CO.

RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
HASSLER & CO., No. 7 Wall street. N. Y.

STOCK SPECULATIONS
Conducted by us in every form on commission only.

PUTS. CALLS AND DOUBLE PRIVILEGES 4 .
Cost $100 to $2C0, and controls 100 shares of stock for 30 days. If the stock
moves 10 per cent during that time,

THE INVESTMENT PAYS $1,000.
The liability is limited to the amount paid for the contract.
Contracts negotiated through us are obtained at the beBt rates in the market

and on responsible parties.
PAMPHLET SENT FREE,

explaining the various modes of operating, and how the fluctuations of tne
market may be best taken advantage of. Address, for particulars,
w TUMBRLDGE A CO., Bankers and Brokers,
if Wall street, corner Broadway, N. Y.
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<&f)e Banker©’ (©alette.
NATIONAL BANKS ORGANIZED*

The United States Comptroller of the Currency furnishes the
following statement of National Banks organised the past week:
S149—Jenkintown National Bank, Penn. Authorized capital, $50,000-.paid-

in capital, $37,780. Samuel W. Noble, President; Andrew H. Baker,
Cashier. Authorized to commence business April 17, 1875.

DIVIDENDS.

The following Dividends have recently been announced :
Company.

Railroads.
Boston & Albany
Boston & Maine
Camden & Atlantic, pref. and com

Banks.
American Exchange National
Fulton National
Mechanics’ & Traders’ National
Mercamtile National
National Mechanics’ Banking Association.
Pacific (guar.)

Per
Cent.

When
P’able.

$5 May 15
$4 May 15
SX May 1

4 May li
5 May 1
6 May 1
4 May 1
3 May 1
8 May 1

Books Closed.
(Days inclusive.)

Apr. 21 to Apr. 25

April 21 to May 2
April 18 to May 2
April 23 to May 2

Apr. 24 to Apr. 30

Friday, April 23, 1875—6 P. M.
TbemoneyMarket and Financial Situation.—Money has

shown an increasing tendency towards ease; Government bonds
have been strong and active, with a striking advance in currency
sixes; railroad bonds decidedly active and buoyant; stocks
irregular on a moderate business; gold steady; and foreign
exchange above specie shipping point.
In the money market the course of affairs which was looked for

after the middle of April has taken place, and with the return of
currency towards this centie rates for both call loans andcoinmer
cial paper are easier. For money on call the prevailing rates are
2@4 per cent., with 3@34 per cent, as a fair quotation for money
to good borrowers on stock collateral, while leading Government
bond houses get money in large blocks at 2@2£ per cent. For
commercial paper of the best class the demand is ahead of the
supply, and rates, therefore, tend in favor of sellers; banks are
among the leading purchasers of first-class paper.
On Thursday, the Bank of England did not change its minimum

discount rate from 3£ per cent., as had been anticipated by some,
and the change in bullion for the week was an increase of
£162,000. The Bank of France gained 10,476,000 francs in specie.
The last weekly statement of the New York City Clearing

House Banks, issued April 17, showed an increase of $730,500 in
the excess above their 25 per cent, legal reserve, tbe whole of
such excess being $9,701,475, against $8,970,975 the previous
week.
The following table shows the changes from the previous week

and a comparison with 1874 and 1873:
1875. , 1874. 1873.

April 10. April 17. Differences. April 18. April 19.
Loans anadia. $278,263,200 $277,964,500 Dec.
Specie 14,524,5 '0 14,013 200 Dec.
Circulation.... 21,506.800 21,332,800 Dec.
Netdeposits.. 215,893,700 218,406.900 Inc.
Legaltenders. 48,419,900 50,290.000 Inc

Messrs. Dun, Barlow

$298,700 $293,464,700 $270,190,600
511,300 23,213,600 16,116,400
174,000 26,840,300 27.713.300

2,513,200 238,838,900 187,167.300
1,870.100 55,163,900 36.6l9.800

& Co., of the Mercantile Agency, have
just compiled a statement of the failures in the United States in
the first quarter of 1875, Jan. 1 to April 1, which is as follows :
States.

No. of
Failures.

Amount of 1
Liabilities. | States.

No. of
Failures.

Amount of
Liabilities.

Alabama ... 15 $366,000 1 Mississippi ... 37 $418,450
Arkansas 2 27,000 11 Missouri .. 65 1,199.500
California .... 61 695,971 1 Nebraska 16 120,000
Connecticut.. .. 297,761 | New Hampshire
Delaware 5 65.000 I Ne*' .Jersey ... 11 81,758
Dist’ct of Columbia 5 28.S24 1 New ' ork ... 152 2,69 ',562
Florida . . 4 160,000 , New York City . .. 197 8,490,500
Georgia..: ... 40 1,037,300 1 North Carolina..... 16 123,000
Illinois ... 96 2,385,018 1 Ohio . 73 1,1S7,155
Indiana ... ‘84 1,661,349 |

376,265 i
Pennsylvania ... 4,927,606

476 394
Iowa ... 44 j Rhode Island.... 21

Kansas 83,300 1| South Carolina.. .. 61 989,236
Kentucky ... 38 1,196,000 Tennessee 143,765

Louisiana 6 305,831 1 1 Territories ... 32 546,702
Maine* Texas ... 67 660,100
Maryland ... 44 780.435 | Vermont 7 31,200
Massachusetts.. . . 313 5,514.000 11 Virginia & W. Va. 47 642,765
Michigan ... 61 511,041 || Wisconsin ... 57 419,384
Minnesota.. ... ... 38 250,000

Total ...1,733 $38,873,222

Halted State* Bonds*—Government securities have been
strong and pretty active. We stated last week that tbe Comp
troller of tbe Currency would now receive the currency 0's on
deposit against National Bank circulation, on the same terms as
other government bonds, and as this fact became more generally
known, the bonds advanced sharply, and sold to-day at 124f. The
demand for governments has been largely from financial institu¬
tions, and in several instances we have beard of lots of $100,000
and upward being taken by savings banks or trust companies.
There has been considerable inquiry for bonds from Boston, but
prices have thus far generally been above their views. Secretary
Bristow has issued another call for $5,000,000 five-twenties, the
bonds called in being coupon bonds, included within the following
numbers: Fifties, from 15,401 to 17,100; one hundreds, from
40,001 to 44,200; five hundreds, from* 20,001 to 22,400; one
thousands, from 66,001 to 70,950.
Closing prices daily have been as follows:

April April April April April April
Int. period. 17. *9. 20. 21. 22. 23.

68,1881 reg..Jan. & July. 121* !21% 1215^ 121% 121% 121%
6s,1881 coup..Jan. & July. 122% *122% 122% *122% *122% *123
6s, 5-20’s, 1862 reg..May & Nov. *115% *115% *116 *116% *116% *116%
6s, 5-20’s, 1862.... coup..May & Nov. 118% *118% 118% *118% *118% *118%
6s, 5-20’s, 1862,Called Bds..May & Nov
6s. 5-20’s, 1864 reg..May & Nov. *116% *116% *116% *117 117% 117
6s, 5-20’s, 1864 coup..May & Nov. *119% *119% *120% 120% *120% *120%
6s, 5-20’s, 1865 reg..May & Nov. *117 *117 118% *118% *118% *118%
6s, 5-20’s, 1865 coup..May & Nov. *121% *121% *122 *122 *122% *122%
6s, 5-20’s, 1865, n. I., reg..Jan. & July. *120% *120% *120% 121* *120% *120%
6s,5-20’s,1865 n. i.,coup. .Jan. & July. 120% 120% 121% 121 121% 12134
6s, 5-20’s, 1867 reg. .Jan. & July. *121 *121 *121% 121% *121% 121%
6s, 5-20’s, 1867....coup.. Jan. & July. *121% 121% 122 122 *122 122%
6s, 5-20’s, 1868 reg.. Jau. & July. *121 *121% *121% *121% *121% *121%
6s, 5-20’s, 1868 coup . Jan. & July. *121% *121% 121% *122 122 122%
5s, 10 40’s reg..Mar. & Sept. *115% *115% 115% 115% 115% 116%
5s, 10-40’s coup..Mar. & Sept. 116% 116% *116% *116% *116% *116%
5s, funded, 1881 reg ..Quarterly. *115% 115% *115% 115% 115% *115%
5s, funded, 1881, ..coup Quarterly. 116% *116% *116% 116% 116% *116%
6s,Currency reg..Jan. & July. 121% *121% 123%. 124 124% 124%
* This is the price bid ; no sal* was made at the Board.
State and Railroad Bonds.—There have been moderate

dealings in Southern State bonds, and among other transactions
were several in the special tax bonds of North Carolina and the
non-fundable bonds of South Carolina. It is hardly necessary to
remark that these are purely speculative, and based almost
entirely on tbe idea that it is impossible at present prices to logo
much on them.
The dealings in railroad bonds have been one of the most

conspicuous features of the week in financial circles. There is a
large demand for the popular issues of bonds both for invest¬
ment and on speculation. Transactions have been active, and
prices in some cases remarkably buoyant. The Pacific issues
have been, as usual, among tbe most prominent bonds, and have
made a large advance on the prices of last week. The main facts
which account for the active demand for good railroad bonds are
that there is a prospect of easy money for some months to come ;
that many of the old railroads show a surplus of earnings, which
assures their ability to pay the interest on their bonds under all
probable contingencies ; that government bonds have advanced
to such high prices as to induce many holders to sell out and buy
other bonds ; that the prices of sound railroad bonds had been
depressed by tbe general effect of the panic and the defaults on
new roads to prices which were far below their real value.
Briefly, the present advance in railroad bonds, which has been
going on for some time past, is a rebound from the prolonged
effects of the railroad panic of 1873.
Daily closing prices of a few leading bonds, and the range

since Jan. l,have been as follows:
April April April April

17. 19. 20.
6sTenn.,news *53 52
6s N. Car.,old.... *20* *20% *20%
6s N. Car.,new... *10 *10 *9
6s Virg., consolld *59% *60 *59%
do 2d series. 41 *40

68S.C., J. & J... *31 32 ‘32
6B Mo. long bonds *99% 90% 99%
N.T.C.&H. 1st 7s *114 *114% *114
C. Pac.,gold 6s... 100% 100% 100%
Un Pac., 1st 6e... 99% 99* £9%
do L’d Gr’t78 *96% 96% 97
do S. F. 8s.. 92% 93% 93

Erie 1st M. 7s *106% *107 *107%
N. J. Cen.lst 7s.. *110% T.1 *!lt
Ft Wayne 1st 7s. *110 110 *110
RoCiCl8ldl8t78... *109* *108% 108%
C. & N.W. gold 7s 86% 86% 86%

21.
51%
*20%

*59%
*4C%
*32
99%

Aj)ril
52
*20%
*10

*4:%
*32%
93%

A£r"
51
*20%
*10
*59%
*40
*32
•93%

*114% *114% *114%
101
99%
97
•93
*103
‘ill
‘110
103%
86%

101%
100%
97
93%

*108
MH
*110
108%
85%

102%
100%
9S%
94%

‘103
‘lit
‘110
‘108%
85%

, Since Jan. I .
Lowest. | Highest.

44 Jan. 27 55% Jan. 5
20 Mch. 2? 29 Jan. 18
16 Jan. 7 16 Jan. 7
55% Jan. 26 6’% Apr.: 5
36 Mch. 21 j 41- Apr. 17
30 Mch. 20 35 Jan.
94% Jan. 14; .00 Apr. 6
111% Jan. 181114 Mch. 17
92% Jan. 61102% Apr 23
90 Jan. 6'1(H Apr. 23
90 Jau. 8100% Mch. “
80% Jan. 5' °4% Apr. 23

104 Jan. 11; 106% Apr. 2
107% Feb. 1115 Apr. 9
106% Jan. 7i 110 Mch. 11
105 Jan. 6 109% Apr. 2J
79% Mcb. 1| 86% Apr. 1.

* Included in statement from Massachusetts.
As they bad not in former years kept these returns by quarters,

an accurate comparison for the same months on previous years is
impossible ; but dividing by four the number of failures for the
entire year in each case, a comparison is reached which is of
some interest:

- Total failures One quarter Total liabilities One quarter
for year. of same. for year. of same.

1872.... 4.067 1,017 $121,056,000 $30,264,000
1873.... 1,295 228,499,000 57,i24,000
1874.... 5,830 1.457 155,239,000 39,809,000
1875.... 1,733 39,873,000

Dun, Barlow & Co. remark on the above that—‘ thus far in 187o
the failures have not been largely in excess of the previous years,
while the amount of liabilities shows no increase whatever above
the average of years. Considering the continued depression in
numerous interests, the exceeding eeverity of the winter, and the
lateness of the spring, the conclusion is on the whole encouraging.
In New York city especially the agency notice a very considerable
diminution in the number of failures. In two or three very
important lines of trade there has not been any failure at all of
prominence during the first quarter of the year, while the few very
distinctive failures of \he year, thus far, have been confined to
branches of trade in which there have been very few failures
hitherto”

•This Is tbe once bid. nnnalew&a madeatthe Board.
Railroad, and Miscellaneous Stocks.—Tlie stock market

has been irregular, and prices on some of the leading speculative
favorites have advanced to the highest prices yet reached, while
others have correspondingly declined. Union Pacific and Panama
have made the largest advance, with Pacific Mail also strong at
times. Lake Shore fell off on Thursday to 71f, Northwest to
42£, and Western Union Telegraph on Tuesday to 77£, though on
all these there was a subsequent recovery. As to Lake Shore it
was said that a standing order which bad been in the market to
purchase all stock offered at or about 73 had been withdrawn,
and that the price fell <?ff in consequence. The Panama and
Union Pacific stocks were strong to-day in consequence of the
settlement, which is given out aa having been made between the
PacificMail and the Panama Railroad, by which the former gives
the Panama $40,000 per month, or enough to enable it to declare
24 per cent, dividends on its stock, the contract being termin¬
able on 30 days’ notice by either party. It is said by the parties
interested that the Union Pacific will gain about $5,000,000 per
annum in receipts by the contract, and without increased ex¬
penses. As to Pacific Mail the matter appeared to be construed
as unfavorable, and the stock closed rather weak.
We have obtained the following earnings of the Michigan

Central Railroad not heretofore published:
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1875.

January $500,902 00
February 441,622 00
March Cll 210 00

1874.
$647,476 00
543 016 00
615.930 00

Total $1,553,734 00 $1,806,422 00
For the purpose of showing the total transactions of the week

in the leading stocks, we have compiled the table following:
Pacific Lake Weet’n Chic. & Union Ohio &
Mail. Shore. Union. N’west. Erie. Pacific. Miss. Wab.

Apr. 17 . 59.700 12,300 9,900 6.900 31,300 23 900 13.200 4,100
r‘ 19 93.40C 19,900 11,000 2.400 33,600 37,2)0 12.000 1,500
“ 20 59,100 36,800 28.600 11,900 23,500 37,100 9,500 4,700
“ 21 39,700 36,100 11.200 25,700 13.800 39.400 18,600 16,300

22 30,700 45,200 11,400 12,700 42,800 43.100 16,500 13.5*0
“ 2a 20,700 89,100 23,500 8,0o0 12.5 0 49,500 3.HOO 8,300

Total 303.600 1S9.400 100,600 67,600 157,500 230,200 73,400 48.400
Whole stock. . .200,000 494,665 337,856 149.980 780,COO 367,450 200,000 150,000

The last line in the preceding table shows tlie total number of
shares of each of the stocks, now outstanding, so that it may be
seen at a glance what proportion of the whole stock has been
turned over in the week.
The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday. Wednesday, Thursday , Friday,
April 17. April 19 April 20. April 21. A prfl 22. April 23.

W.Y.Cen.AH.B. 1*2 102 102 102% 1*2 102% 102 102% 102% 02% •10<j 102%
Harlem •180 13'% •130 132 131 131 *13i% 131% •18)
Erie * 31 31% 30% 31% 91 31Y 31 31% 30% 31% 30% ' 30%
Lake Shore.... 73% 73% 78 73% 72% 73% 71% 72% 71% 72Y 72 73%
Wabash 15 15% 15% 15% 15 15% 15% 16% 16 16% 16% 16%
Northwest 44 44% 44% 44% 43% 44% 42% 43% 42% 42% 42% 43 H

do pref. 57 57% 56% 56% 56 56% 55% 55% 55 55% 55 55%
Rock Island ... 103% 104% 1*8% 1*3% 1*3% H3% 103% 103% 103% 103% 103% 1*3Y
St. Paul 38% 33% 38% 33% 37% 83% 37% 37y 37% 37% 37% 37%
do pref.... •— 60 • - * * 57 5.% 57

At.A Pac.,pref. 14% 14% i4 14 14 14 14% 14% H% 14% h i6%
Ohio A Miss... 2bV 27% 26% 27% 26% 26% 2b% 27Y 27Y •<8% 27% 28%
Central 0; N.J. 112% 112* ■112% 113% 112% 112% 1:2% 113 113 113 113% 118%
Del., L.A West 114% 115 115 115 1'5% 1(5% 115% i 1"»% 115% 116 116 116%
Han. A St. Jos. 26% 27 26% 27 26% 26Y 25% 26% 26 •26 •25%
Union Pacific.. 71% 72% T.\ 72% 7'Y 74% 78% 74% 74% 76% 76% 79%
Col. Chic.A I.C. 6% «% •6 6% *6% 6% 6 6 •6 6% *5% 6%
Panama 127% 128% 130 148 138 145 139 141 141 112 143 145

West, Un. Tel. 77% 78 71% 77% 77% 77% 77% 7i% - V* 78 77Y 78%
At. A Pac. Tel. 25% 26 26 26% 26% 28% 26 27 2JS% 27 26% 27

Quicksilver.... 20% 20% 21% 21% 21 2i% 20% xOY 20* 20Y *20 21

do pref *25 84 29Y 29Y 29% 2 ♦% • • • • ....

Pacific Mall.... 43 44% 44% 45% 44 45Y 44% 45% 44% 45% 44% 45

Adams Exp ... 101 101% »101 101% •101 .... 1"2 1*2 *101 • • • • 10! 102

American Ex.. 64% 64% 64% 64% 64% 61% 61% 64% 64% 64% 64% 64%
United States.. 63 61 63 63 63% 64 63% 63% 62 62% 61% 62

Wellt, Fargo.. 93% 88% •89 .... •88 .... •88 .... 69 89 ....

* This Is the price bid and asked: no sale was made at the Board.
The entire range from Jan. 1,1874, to this date, was as follows *•

,—Jan. 1, 1875, to date—
Lowest. Highest.

M. T. Cen. & Hud. R,..100% ch. 18 103 Mch.
Harlem —127% Jan. 12 131 Mch.
Brie 2 ;# Feb. 21 35# Mch.
Lake Shore 71% Apr. 22 80% Jan.
Wabash 10 Feb. 17 21% Jan.
Northwest 38% M< h. 1 48% Jan.

do pref 51% Mch. 1 62% Jan.
Rock Island 102% M>r. 6 106% Mch.
8l. Paul 32% Feb. 27 40% Apr.
do pref .. 51 Mch. 1 59% Apr.

Atlantic & Pacific pref. 12% Feb. 26 17% Jan.
Ohio & Mississippi 21 Feb. 18 32% Jan.
Central of New Jersey .105% Jan. 5 lia% Apr.
Del., Lack. & Western. 105% Jan. 2 116% Apr.
Hannibal & St. Jo 18% Jan. 22 30% Mch.
Union Pacific 36 Jin, 18 78% Apr.
Col., Chic, & I. C 4% Feb. 10 9% Jan.
Panama 110% Jan. 21 118 Apr.
Western Union Tel 70% Feb. 17 79% Tan.
Atlantic & Pacific Tel.. '.9 Jan 6 29% Jan.
Quicksilver 18% Apr. lx 35 Jan.

do pref 27Apr. 12 44 Jan.
Pacific Mail 30% Feb. 10 45% Apr.
Adams Express 98 Jan. 2 10‘% Mch.
American Express 62% Jan. 7 65 Jan.
United States Express. 56% Feb. 10 65 Jan.
Wells. Fargo & Co 79% Jan. 8 89 Apr.

Whole year 1874.
Lowest.

95% May 19
118% Jan. 7
26 Dec. 10
67% June 19
18% Dec. 29
34% July 15
51 Sept. 10
92% June 19
31% May 18
4S May 5
10% Sept. 3
21% June 17
98 Jan. 3
99 Jan. 2
22% Sept. 7
23 June 17
8 Sept. 3

101 Apr. 20
68 Apr. 24
14 Ang. 25
22% Apr. 28
29 J une 29
33% Dec. 21
92% Jan. 13
58% Jan. 2
60 Sept. 28
69% Jan. 51

Highest.
105% Mch. 11
134% Feb. lb
51% Jan. 15
84% Jan. 16
55% Jan. 16
62% Jan. 9
78% Feb. 9
109% Feb. 9
49% Jan. 10
74% Feb. 9
22 Feb. lb
36 Jan. 10
109% Feb. 10
112% Feb. 10
34% Jan. 12
38% Mch. 30
32% Mch. 30
118 Jan. 9
83% Dec. 10
20 Nov 7
36% Nov. 24
48 Nov. 27
51% Sept. 30
120 Nov. 13
65% Dec. 1
73 Feb. 9
84 Nov. 30

Railroad Earnings—The latest earnings obtainable, and
the totals from Jan. 1 to latest dates, were as follows :

-Latest earnings reported. Jan. I to latest date.
Roads.

Atchison, T. & S. Fe
Bar. C. Kap.& Minn.
Central Pacific
Cin. Lafay. & Chic..
Denver & R. Grande.
Illinois Central ....
Indiannp. Bl. & W...
Indianap Ciu & Laf.
Intern’l & Gt. North.
Kansas Pacific
Mo. Kansas & Tex...
Mobile & Ohio
Ohio & Mississippi..
3t. L. Alton & T. H..
do branches.

St. L. I.Mt.& South..
St. L. & Southeast .

St. Paul & S. City,&c.
Toledo P. & Warsaw.
Union Pacific

The Gold Market.—Gold has been steady without any

special activity, and tending towards increased firmness at the
close. The question of specie shipments is now occupying much
attention in the mrket, in consequence of the high rates of
exchange, and the beginning of shipments, to the extent of about
$1,700,000, this week, including what is engaged for to-morrow's
steamers. It is said that there is a considerable “ short ” interest
in gold, but it is impossible to get at the real extent of this with
any degree of accuracy. On gold loans there has been paid
during most of the week a moderate consideration for use or for
carrying, and to-day loans were made fiat and at 1 per cent for
use. Customs receipts for the week have been $2,190,000.
The following table will show the course of gold and

operations of the Gold Exchange Bank each day of the past
week:

Month of Jan.
, let week of Mch.
Month of Mch.
let week of Apr.
let week of Apr.
Month of Mch.
2d week of Mch.
Month of Mch.
1st week of Apr.
Month of Mob.
Month of Mch.
Month of Feb.
Month of Mch.
2d week of Apr.
2d week of Apr.
2d week of Apr.
1st week of Apr.
Month of Feb.
2d week of Apr.
1st 15 days Apr.

1875. 1874. 1875. 1874.
$68,*59 $*.2,792 $68,659 $62,792
20,81)2 20,344 190,903 209.860

,192,000 882,423 2,934,000 2,535.025
7,156 8,770 98,213 121,5 1
6.655 6,843 77,322 69,425

586,188 561,793 1,595,880 1,663 464
27,2*3 27,908 26®.921 340,751
135,154 145,747 380.518 415,691
21,7:4 15.282 361,470 3:39,453
242.033 215.774 593,265 694,552
240.000 262,801 661.000 759 505
156 174 213,348 352,y03 507,275
310.903 304,842 803 777 814.048
18 512 22,458 273,693 330.667
9.484 11,262 181,705 141.552

77.800 59,982 976.595 628,776
20,447 22.473 274,970 341,730
28,063 43,161 61,9)3 85,546
15,310 23,416 237,429 328 831

544,653 343,913 2,563,399 2,224,093

Saturday, April 17..
Monday, 4* 19..
Tuesday, “ 20..
Wednesday, ** 21..
Thursday, “ 22..
Friday, “ 23 .

-Quotations. *

Open- Low- High- Clos¬
ing. est. est. ing.

..115% 115 115% 115

.. 115% 115 115% 115%

..115% 115% 115% 115%

..115 114% 115% 114%

..114% 114% 115 115

..115% 115% 115% 115%

Total
Clearings.
$37,880,000
18,040.000
16.662,000
22,079.000
33,179,000
24,525,000

Balances. ,

Gold. Currency
$1,413,605 $1,835,291
1,230,510 1,478,715
965,125

1,417,250
1,305.005
1,015,754

1.109,961
1,7.4,349
1,735,8*2
1,170,403

Currentweek 115% 114% 115% 115% $152,305,000 $ $...
Previous week 115% 114% 115% 115% 207,817.000 938,4S4 1,079 248
Jan. 1.1875. to date...112% 111% 117 115%

Foreign Exchange.—Exchange has continued strong, and
rates for prime sterling advanced to-day to 4/88 and 4 91 for sixty
days and short sight, respectively, and are therefore rather above
specie shipping point. The Evening Post says, “the advance
this morning is explained by the fact that the Treasury is paying
out gold about £ of 1 per cent below standard weight, so that bills
have to he sold for more in order to justify coin shipments. To¬
morrow's steamers have engagements for $1,260,000 gold." The
scarcity of commercial bills is the principal cause for the strength
in prices, and except for the very moderate demand for exchange
considerable amounts of specie would probably be shipped. The
demand for short sterling has been stimulated to some extent this
week, by purchases of parties in San Francisco, who borrowed
exchange in this market at the time of the recent activity there
in mining stock speculation, and are now obliged to repay their
loans. One of the most prominent questions now as to future
prices of exchange is in regard to the possible exports of securities
to the foreign markets, and it would not be surprising, in view of
the general financial situation here and in London, to see a re¬
newal of our exports of Government securities and of first-class
railroad bonds on a scale of considerable importance. Rates
closed firm. Quotations are as follows :

r April 23.
60 days. 3 days.

Prime bankers’eterling bills 4.87%@4.88 4.90%@4.91
London good bankers’ do 4.37 @4.87% 4.90 @4.90%
London prime com. ster do 4.86 @4.87 4.89 @4.90
Pari s (francs) 5.16%@5.15 5.13%@5.)2%
Antwerp (francs) 5.i6%@5 15 5.13%@5 12%
Swiss (francs).... 5.16%@5.15 5.13%@5.12%
The transactious

Treasury have been
Custom
House

Receipts.
April 17 *381,000
“ 19 501,000
“ 20 323,000
“ 21 332,000
“ 22 437.000
“ 23 216,000

for the week at the Custom House and Sub-
as follows:

Sub-Treasury.-

Gold.
$1,319,503 21

597,591 86
353,961 89
349,6*5 20
439.740 43
220,950 00

Receipts
Currency.
*616.992 90
536,220 92

1,174,622 55
810,440 36
640,61 42

1,369,693 07

-Payments.-
Gold. Currency.

$171,444 42 $1,673,174 97
31,724 60
26,786 80

1,210,342 29
371,319 95
579,628 13

908,339 35
953,970 78
771,535 67
525,258 31

1,437,812 21

Total $2,190,000 3,290,412 59 5,148,612 22 2,421,246 19 6,270,121 29
Balance*. April 16 59,304 030 54 43,023.569 79
Balance. April 23 60.173,205 94 41,902,060 12
Naw York City Banka,—The following statement showB

the condition of the Associated Banks of New York City for the
week ending at the commencement of business on April 17,1875:

Banks. Capital.
New York $3,000,000
Manhattan Co 2,050.00t
Merchants’ 3,000,000
Mechanics’ 2,000,000
Union 1,500,000
America 3,000,000
Phoenix 1,800,000
City 1,009,000
Tradesmen’s 1,000,000
Fulton 600,0U0
Chemical 300,000
Merchants’Exch’ge. 1,000,000
Gallatin, National.. 1,500,000
Butchers’ADrovers’ 800,000
MechanicsATraders 600,000
Greenwich 200,000
Leather Manuf 600,000
Seventh Ward..., . 300,000
State of N. Yrork.. 2,000,000
American Exch’ge. 5,000,000
Commerce 10,000,000
Broadway 1,000,000
Mercantile 1,000.000
Pacific 422,700
Republic............ 2,000,000
Chatham 450,000
People’s 412,500
North America 1.000,000
Hanover.... 1.000,000
Irving 5*0,000
Metropolitan 1,000,COO
Citizens 6U(,0(U
Nassau 1,000,000
Market 1,000,0(0
St. Nicholas 1,000,000
Shoe and Leather.. 1.000.000
Corn Exchange 1,000,000
Continental 1,5)0,0C0
Oriental 300,000
Marine 400.000
Importers’* Trad’rs 1,500,000
Park 2,000,000
Mech. Bank’g Asso. 500,000
Grocers’ 300,000
North River 400,000
East River 350,000
Manufact’rs’A Mer. 300,000
Fourth National.... 5,000,000
Central National... 2,000,000
Second Natlonal.... 300,000
Ninth National. ... 1,500,IGC
First National... .. 50C,<00
Third National 1,000,000
N.Y.National Exch. 5UO.OOO
Tenth National _ 1,000,0( 0
Bowery National... 250,000
New Yoi k Co. Nat. 200,000
German American. 2,000,000
Dry Goods 1,000.000

Loans and
Discounts.

-ATKBA6K AMOUNT OF-

$;J,3ll,UU*
6.112.700
0,471,400
6.345,sU i
4.8t»4,l00
8,«84,7UU
3,954, 00
5^84,600
8.613.200
1.861.300
8 049.600
3.128.500
3,9(7.400
2,4y8,000
1.831.200
1.005,500
3,3)8,4(H)
1.100.500
4,9*2,400
11,70 .700
19,713,800
5,643,000
4,0 0,800
2.235.500
5,5' 2,500
2.735.700
1.291.200
2,528,10C
3.638.900
2,397,W0
11,.0>,3U0
1,589,71'0
2,222,310
2.739.900
2.557.100
4,294,8(0
8.014,oOO
4,l4l,bOO
1,5*6,700
2.286.500
14,420 600
14.21.5.900
1,121,400
763,000
977.100

l,0l*,10C
751,500

19,469,2 10
7,3ll,U00
1,851,000
6.646.100
4.823.100
4,738,’00
1,476,800
1.973.300
1,254,000
1,252,000
4.313.700
2,1(4,400

Specie.
$2,652,000

361.300
93 ', :0U
213,600
139.700
843.100
S22.200
930,800
267,WO
134.900
239.400
157.100
327.400
35,W0
19.100

842,966
41.500
254.500
476,i (X)
261.300
22.100
61,100
3.100

809.700
79,000

700
61,100
62.500
14,000
951.500
29,700
29.500
87,400
66,110
73/200
51/200
6.3.800
6.400
99.800
206.500
28 >,100
37.800
2!,100
19,300
16,200
l/2i '0

602.900
18,000

77.800
1,156,100
864,5(0
11/2(0
109.900
2.400

109^00
14.800

Legal Net
Tenders. Deposits
$1,140/214) $8,132,500

385,-00
1.485.900
927.100
6‘.)4,i0U

1,7*4,400
394, >(0

2,(’40.0tW
251.500
339.500

2,552,300
524.300
2 l.vOO
409,000
270.100
l'<0,400
411,800
185,200

1.151.900
1.684,(00
2.248.900
914.900
740.300
3.7,000
29*,100
760.100
141.900
465,(10(1
7(13,200
6^0,000

1,056,700
331.700
268,-00
477.600
293.700
7 89,! 00
351,0(0
538,000
159.900
535 000

3,950,(00
4/241,(00
224.000
184.700
203.700
169.600
156,400

8 886, 00
1,525.000
431,000

1,510,000
723.900

2 110.7(0
247.100
345.300
285,0*0
2*4,('( 0
8(7,600
243.300

3 601,700
7.504.200
4.228.100
8,040,900
6,6(6,300
2,669,7 0
5,532,5002,t 7 >.900
1.301.900
7.575.100
2.758,0 0
1,899.400
1,726,000
1,U6,7(»0
90 .500

2,833,?00
113400

3.558.100
7.315.900
7.06 ,800
8.203,1 00
3,(*9,800
1,°2V2<0
8,173,000
2,804,2(0
1,022,400
2,194,6(10
3.0 >-,500
2,410,000
7.47 ,300
1.501.200
2,055,800
1.769.100
1.182,800
8.011.100
1,678.' 00
2,9-0,700
1.237.200
2/21-.700
15,574,800
r<,l'37/<!0C

930.300
-705,7U0
819.100
619.300
f 98.800

14,922,600
6/206.000
1,635,0*0
6,199,300
6.890.900
5.969.200
1.0’. 6,300
1,062,500
570.3*0

1,03 .000
3,705,600
1.737,800

Circula¬
tion.
$453,000

9,700
629/200
411,400
•270.000

1,2(10
-440,200

748.500

445.700
465,9*0
20.i.' CO
190.700

•2,700
230,900
176.700
4 6.800
753.000

2.228.900
694,800
470.200

777'ibb
170.400

5,510

283,866
137.200
28i.8t'0
132.4(0
3,900

225,(X 0
705.51 C
791.5'0
4,P(0

588.100
4.0*0

267 *00
496,000

362,300

179/2*0

2,65V,6*6
1,461.(00
157.0(0
589.000
43,5*0
-49.4*0
269,610
890,100
211.000
172,600

Total $31,435,200 $277,981.50.) $14,013/20" $50,290,000 I21S.406.900 $21.SS2.80o
The deviations from the returns of the previous week are as

follows:.
Loans Dec. $293.7*0 1 Net Deposits Inc. $2,513.2*0
Specie.. Dec. 5i 1.30 I Circulation. Dec. 174,(00
Legal Tenders.... Inc. ,870,100 J
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Boston Banks.—Below we give a statement of the Boston
National Banks,as returned to the Clearing House on Tuesday
April 20, 1875:
Atlantic....
Atlas
Blackatone.
Boston.. ..

Boyl8ton...
Broadway .

Bvarett.....

Manufacturers* ....
Market

Merchants.
Mount Vernon ...

North..

Shoe A Leather

Traders .. ..

Treraont. ..

Washington,

83Cond (Granite)...
Third
Bank of Commerce*
Bank of N. America
8'k of Redemption.
Bink of Republic...
Commonwealth
City

Bide A Leather

Security
Union
Webster

Capital. Loans. Specie. L .T. Note* . Deposits Clrcul.
$750,001 $1,438,500 $3,500 $53,300 $501,600 $439,000
1,500,000 3,170.200 2,100 91,000 935.600 746 60
2,COO,000 4,415.100 10,600 286.700 1,808.400 739,900
1,000.000 2.291,900 2,300 1U2.600 871.400 555.800
'600,000 1.857,900 l,9o0 36,000 697,000 497.300
200,000 4S9.200 - • * * 87.500 291,100 151.000
500,000 1,236,600 71,400 657.1U0 145.0 0

1.000,000 2,543.200 4,000 113,200 976,500 771 5(0
1,000,000 2.012.600 47,900 723.100 506,50C
1,000,000 2.503,100 6 V,200 108.2tX> 8H.200 774.700
400.000 903,500 6,200 46.200 477.300 117.20tt

1,000,000 2.723,300 142.200 1,134.410 373,400
300,000 1.786.100 1,900 59.700 597.40U 348.100

2. <13.600 - - tt 161.000 784,000 352.000
750,000 *" 1,694,000 7.000 71.200 734.800 238.500

1,000,000 2.365.300 6,100 108,900 796.500 439 900
500,000 1.500.900 97,900 744.600 I46>( (;
800,00c 1.705,200 19,200 62.400 730.100 350 0.)0
800,000 2.o:i5.2uo 83,500 147.000 1,050, ;oo 866,70 -

400,000 1,534.61*0 300 113.60U 869.600 245 8jc
3,000,000 10.114.7(H) 68,500 1.358,100 7,0*21.900 l ,509.700
200,000 611.900 800 63.400 815.800 I* *.5oo

1,000,000 2.7S0.C00 12.8C0 120 400 829.100 <72,80o
1,000,000 3.185.910 11.900 328.900 1.893,400 613,(00
900,000 2.0'7.500 35.700 243.800 966.110 32d,9oo

t.000.000 2.643,SOU 10.61*0 183.700 973.200 56 ,0(.()
1,000.000 8.062.000 12.0OU 201.200 1.140.400 631,00(1
2,000.000 3,^01.900 5.800 70, 00 1,014 500 954,9,10
1.500,000 3.6' 1.600 6,800 2051,700 1,111.800 »5.,5(j;i
600,000 l .299,001) 29.000 151 400 816 500 163 5(jn

2.000.000 3,547.600 57.900 107.700 802.300 678.5o(.
750,000 2.013 COO MOO 102.200 666.100 589.9,(0

1,000.000 4.169.900 400 276.0(10 1.070.100 671.200
1,600.000 4.676,500 51,800 412.900 1,562.900 6,b.7i)o
300,000 1.359.600 35,400 86.200 967,000 i7o.2ur

2,000,000 5.3.',7.300 2,800 482,1600 2,160.100 578.< (i(i

1.000,000 2.136.100 3.000 183.200 565,300 561,8:10
i,ooo;ooo 5,846.506 21,900 358.500 1,041,800 655 duo
1,500,000 8.173.500 165.300 7 43,3(H) 81-1 .2,k,
500.000 3.. 88.600 5.000 887.000 2.230.600 300 (>0(1

1,000,000 2.036.20C 7.800 52.000 563 500 451.100
1,000,000 2.114.100 4.900 177.911C 8P5.40C 335.600
l 000,000 4 914.000 55,900 197.900 1,7-8.700 776,3<io
1,500,000 8.5'l4.rf00 2,100 197 300 1.107.000 949,9 (>

•2,000,000 4 697.S00 4.900 220.900 1.647.400 655.700
200,000 909.100 2(0 80.300 e

757.800 180.0*1
1.000.000 2 674 O' 0 9(0 V*0 100 1,054 5*10 5S6.0H)

1,500,000 2,630,000 2,200 99,500 1,112.000 437,000

Total 11(1.050.001’ #I32.S12,000 $613,500 7 8.570 300 $52 660.0(0 $24,845.60,'
The total amount “due to otherRanks,” as per statement of April 20, is 122.926,600,

• Net receive!—same as last

The following are the
Date. Loans. Specie. LegaiTenders,

March l .. 131,810 900 1,2 (*,9u0 9,434,100
Mar h 3 .v. .. 132.471,100 1,170.100 9,*81.300
March 15 .. 183.617.200 91*1.500 8,860,(X0
March 22 .. 133 965.9*0 693.400 8.891,400
March 29 . 1S2.546.i00 5 <3.700 8,710.6**0
April 5 . m.R55.'00 546.200 8,558,000
April '2 132.260.300 613,200 8,537 500
April 20 .. 132,312.000 613,300 8.570,800

week.

totals for a series of weeks past
Deposits.
52.768.700
52.353.700
51.85 J,4UU
50.731.900
51,164.200
52.b62.700
52.122.900
52,660,000

Philadelphia Banka.—The
dition of the Philadelphia Natio
Monday, April.19^ 1875;

Circulation
24,090.200
24.133 Son
24.310.5>i
2 l.44Q.100
24 214.40(1
24,581.900
24,777.100
24.845.60J

following is the average con-
ual Banks for the week ending

Banks.
.Philadelphia
North America
Farmers and Mech.
Oimmercial
Mechanics’
Bink N. Liberties.
Southwark
Kensington
Penn.
Western
Manufacturers’....
Bank of Commerce
Girard
Tradesmen’s
Consolidation
City.... J
Commonwealth....
Corn Exchange....
Union
First
Third
Blxth
8eventn
Klarhth....
Central
Bankof Republic..
Security

Capital.
$1,500,006
1,000,000
2,000,000
810,000
800,000
500,000
250,000
250,000
500,000
400.000

1,000.000
250,000

1,000,000
200.000
300,000
400,000
300,000
500,000
500,000

i,000,000
300,000
150,000
250,000
275,000
750,000

1.000,000
250,000

Total net
Loans. Specie. L. Tender. Deposits.*
$5,240,000 $35,000 $l,75u,000 $4,0 5.000
4,635.000 1,170,0U0 3,595,000
6.012,200 43.1(0 1,238,000 4.998.700
2,6 3,000 3,510 719,000 1.938.U00
2,10J,660 2,110 351.833 ’.,265,600
2,821 DC0 515,000 2,3 4,-HH*
1.347.756 2,464 584.143 1,375,673
1,043,54* * ^ • 179,: 33 6.35,246
1,319,925 1.000 226.210 927.375
2,357,t48 23,756 601,214 2.510.971
2.664.0C0 337,COO 1,617.000
776.496 643 170,511 58 *,143

3,847.000 26,000 1.1 9,000 3.258,000
1,552,000 10,000 299.000 1,079,0(0
1,155.006 - 163.951 i2 -.474
1.487,659 i#,f 3:4.385 942,172
801,712 162,576 5»5,057

2.355.000 113 1.165,000 2.694,000
1,738,000 5,(HK) 385 000 1.505,000
4,585.000 19.UU0 1,223.000 4.407.000
956,854 4(4,000 976,019
588.000 131,000 481,1*00
581,000 108.000 3*1,000

1,119,000 231,000 864,000
4,630.001 4,000 1,119.000 4,254,000
2,163,000 373,000 973.000
668,000 .... 93.001- 399,000

161,179,657 $175,611 $15,250,161 $49,273,430

$1,000,000
740.000

1.000,000
6l5,< 00
430.250
447,000
212,45'
225.000
166,2o5
212,600
539,0 i0
210,325
600,000
177.000
270,000
359,61
212,950
450.000
360.000
799,000
263.490
135.00(1
219,350
244 (X
525.000
800,000
183,000

Tne deviations^rom the returns of previous week are as follows:
Loans ..Tnc. $223 567 1 Deposits Inc. $1,293,658
Snecle ... . Inc.
Legal Tender Notes. Inc.

39,511
147.790

Circulation Inc. 14,768

_ . . q
prices for the present for gold and stock privileges as follows. Double privilege8
cost double the amount named: r _ ^-Variations from market-^

American gold coin each.
Western Union Tel. Co. . ..

Lake S. A Mich. South. RR. Co.
Union Pacific Railroad
Chicago & Northwest, icomm n)

isippi
Hannibal & St. Jost*.
c., C. A I. c. RR
N. T. C. & Hudson Riv. RR.

Amount Price Puts Calls
ontrolled. for 30 days. below. above
. $10,000 $56-25 * *
, 100 shares. 106 25 1*
. 100 44 106 25 5 5
. 100 41 106 25 2* 3*
. 100 << 106 25 5 7*
. 100 41 106 25 1* 1*
, 100 44 106 25 6* 8*
) 100 44 106 25 IS 1*

100 44 106 25 1* 1*
) 100 44 106 25 1* 1*
, 100 44 106 25 2* 5
100 44 106 25 1* • 1*
100 li 106 25 1* 1*
100 44 106 25 1* 1*

. 100 44 106 25 1* 1

WASHINGTON, B. C.—PRICES.
iBid

Wash. Co.S.bond8,7e,’;5,’76,’77
Chicago Relief m.n s, 1877. ..
Perm Imp., 6s, g, 1391
„ do 7s, l>91Market Stock bonds. 7s. 1692..
Water Stock bonds 7s, 1901...
- *’ “ 7s, 1963...
nmd. Loan (Co-g ) 3.55b. 1924
Water Stock 6s 1869
. “ “ lo74.
5 year Cers., 7 3-10, 1875
Ten year Bonds, 6s, 1878
Fund.Loan (Cong ) 6 .g, 1892

Fund. Loan (Leg),6s.g, 19<'2..
Cer 11. of Stock 11*28) 5s, at pleas
“ “ C843)6s, at pleas

,'Ches. A O.at’k (’47) 6s. at pleas.
Board of Public Works—
Cers. Gen. Imp. 3a, 1871

do 1875
do 1876
do 1877
do

, 1878
do Series.

Certificates,Sewer, 8s, 1874-77.
Water Certiflcates^88^J977. .

bid. J Ask
91* ..

73

90
90
90*
»0U 91
90* 91
90 ..

74 , ..91 I 95

(IMITATIONS IN BOSTON. PHIUUELPIIIA. BALTIflORB. &t.
8XOURITIRB.

7s....

128..

BOSTON.
Maine 6s
New Hampshire,6s....
Vermont 6s. ....*
Massachusetts 6s, Gold

do 5b, Gold
Boston 6s, Currency....

do 5s,goldssts•••••
Chicago Sewerage 7s..

do Municipal 7s.
Portland 6s
Atch. A Topeka 1st m.7s

do land gt
do 2d 78....
do land Inc

Boston A Albany 7s
Bo?ton A Maine 7s
Burlington A Mo. land gt. 7s..

do do Neb. 8s. 1394.
do do Nv.b. 8s, 1883.

Eastern Mass.. 7s.. ..

Ind. Cln. A Laf. 7s, 1969— ..

do equipment 10s.
do funded debt 7s

Ogdensburg A Lake (:b. Ss
Old Col. & Newport Bds, 7, '77.
Rutland, new 7s
Verm’tCen.,lst M., cons.,7, ’86

do 2d Mort., 7,1891
Vermont A Can., new, 8s
Vermont A Mass., 1st M. 6,’83.
Boston A Albany stock
Boston A Lowell stock
Boston & Maine ....*
Boston A Providence
Burlington & Mo. in Towa

do in Nebraska
Cheshire preferred
Cin.,S ir.dusky A Clev.stock.
Concord
Connecticut River
Connecticut & Passmnpslc, pf.
Kastem (Mass »

Eastern (New Hampshire)
Fitchburg.
Manchester A Lawrence...
Nashua & Lowell
Northern ot New Hampshire..
Norwich * W orcester
Ogdens. A L. Champlain

do do pret...
Old Colony
Port., 8aco A Portsmouth
Rutland common

do preferred
Vermont A Canada
Vermont A Massachusetts
Worcester A Nashua
PHILADELPHIA.
STATIC AND CITY BONDS.

Pennsylvania5s, coup
do do re^
do 6f, 10-15. 2d
do do 15-25. 3d ..

Philadelphia 6s, < 11
do 6s, new,..:■

Alleghany County 5s, coup...
Pittsburg 4i

do 5s
do 7s

New Jersey State 6s, Exempts
Cam len Coaniy 6s
• amden City 7<*
Dilav ar*1 6s
Harrisburg City 6s

RAILROAD STOCKS.
Camden A Atlantic

do do pref...l ...
Catawissa

do pref
do new pref

Elmira & Williamsport
Elmira* Williamsport pref.
East Pennsylvania
Hunting ion * Broad Top ..

do do pref.
Leblgn Valley
LittleSchuylkill
Minehlll
Nesquehoning Valley
Norristown...
Northern Central
North Pennsylvania
Oil C’ eek & Allegheny River.
Peni syivania
Pnlladelphia A Erie
Philadelphia* Reading
Philadelphia & Trenton
Phlla., Wilinlng.* Baltimore.
United N. J. Companies
Westchester com-oi. pref

CANAL STOCKS.
Lehigh Navigation
Morris
do pref

Bchuylkill Navigation
do pref. ...

RAILROAD BONDS.
Allegheny Val 7 8-10s. ’.396 . .

do 7s E. Ext.,1910
do Inc. 7s end.’94 .

Belyldere Delaware.1st ni,8,*77
do 2d M. 68,’95

do do 3d M. 6b,’87
Canuaen * Amboy. 6s, ’83...

do do 6s, ’89
do do mort. 6s, '89.

Cam. * Atlan. i*t m, 7s, g 1903
do 2d do 7s. 183(1...

Cam & Burlington Co. 6*,’97.
Cayuga l ake 1st m. g. 7-, 1901
Connecting 6s 1900-1904
hartlers 7s. 1^01

Dan., H &Wilkes, 1st m.jL'.’Kl
D laware mort. 6s, various...,
East Penn. 1st non.7s,’88... .

El. & W’mspoTt. 1st m, 7s. ’80.
do do Ss.pirp

Harrisburg 1st mort.6s ’83....
R. * B. T. let mort. 7s, '90

do 2d mort. 7s, *75
do 3d m. cons, “s, ’£5.

Ithaca & Athens g. 7s. ’90
Junction 1st mort. 6s,’85 . ...

do *2d do 1900...
Lehigh Valley, 6s, 1898
do do do reg, 1898
do do do 7s. 1910
do 'do con m. 6s. 1923
do do do reg 19^3

Little Schuylkill.lstM.. 7,1877
Northern Central, 2 t m.,6s,’85
Northern P* CifiC 7 3-l0». 19U0.
North Penn. 1st m, 6s, ’85

do 2dm. 7s,’96
no gen. M. 7s, 1903..

Oil Creek A Ale. R.ccn. 7s,’88
Oil Creek 1st m. 7s, *82

loO

:03
112

82

7
105
105

105'
100
94

51

63

128

94*

98
92
9U
98
99
1C43
108
102
90
70
90

100
:ui
102*
60
101*
104*
102
57*

104
03
92
7(5
105
u 3
98
98

U»1
89*
19*
103

i«*

75

d. Ask. 8BOT7BITIX8. Bid.

PennA N.Y.C.&R R 7s.’»6-i 906 . 106
3 Pennsylvania. 1st M.,6,ibr0.. 103*
) <10 gen. m. I9h , cou]? li 2*

do gen. m., reg., )9l J '01*
) ....

Perklomen 1st m.tis,’97...\.. 91
5 Phlla. A Erie 1st m.6s,’81.... 95*

. 1(4 do 2d m. 7s.’88... 90

2* 105 Philadelphia A Reading 6s, 8 D 102*
d«. do 7s, ’9 0 6*

2* 102* do deb.bonds,‘9 3 81*
do g. m.7s,c. 191 107

5 do do reg,’.91
3 74 do new conv. 7s, ’.89!9 107

9* ..
do C.AI.Co m.,7s,'92-”3 ....

100 Pitts., Cln. & t>t. Louis 7s, ’90. 75*
9 Shamokin V. & Pnttsv. 7s, l'Hi; . 80

Steubeuville* Indiana 7s.’84 67

3* .. Stony CreeK, 1st m., 7s, 19(7.. 98*
Sun bury & Erie 1st m. 7s. ’<7. • • •

.. 95 Sunbury A Lewiston 7s. lo90. 25
Union A 1 li usvllle • - .

Ui.itedN. J.c ns. m. 6s, 9i. 97
Warren A K. 1st m. is,’96.. .. 80

5 39 West Chestercone. 7s,’91.. .. 104*
West Jersey 1st m. 6s, *96 99

1\ 108 do do 7s, ’.397... 102

. 70 Western Penn. RR.6s. 1308... 80

.. SO Wllinlng.dt Kead.,lstM.,7,190( 53

3 5 do do 2d Mort. 190* 10*
) CANAL BONDS

Delaware Division 6s. ’73 95

1* l4'» Lehigh Navigation 6s.’3t 101*
I* 78* do RR, ’97... 101

>* do T. ....

>* 157 do —conv , *8< ;02
.... do conv. g,’94 li 5

* 49* do gold, ’9' .02*
: 70 Morris, 1st M.,6, 1876 99

!* l2* do 2d M., 1876 99
do boat, ’85 1-. 0

* •••• Pennsylvania 6s, 1910 i0
Schuylkill Nav. 1st m.6s, ’97. 95

I* 59* do 2d m., 6s, 190' 80
do m. 6s.c. ’95. 79*

IS1 do 6s, imp.,’90.. 92
do 6s, boat A ca-,191? 77'
do 7s, boat A • ar,19l! 10

iu 99 do scrip 94

* 13^ Susquehanna os, 1894'.. .... 77*
U 37* IIALTUUOHE.

85 Maryland 6s, Jan., A., J. A O.. 101
* U3* do 6s, Delence It 8
. .05 Baltimore Cs of’75 100
* -• do 1834 101
* VO do 6r,’.90C 101
* 52 do 1890 Park 6« 101

98 Baltimore A Ohio 6s of ’75
.. U8* do do 6s ol ’80... .

102
do do 6s ot ’85 101*

Central Ohio, 1st M.,6 95*
Marietta A Cin., 1st M.,7,1891 106

.. 104 do do 2d M.,7, 1896. 16*
Norfolk Water 8s
North. Cent. 2d M., 8. F.,4,’85. 97

* 10V* •do do 3d M., 8. F.,6,19(K 9* *
* 106* do do 3d M. (T. A C) 6,’77 100

do do Coos, (gold) 6,1M00 95

Pitts. & Counellsv., 1stM.,7, ’96 93*
do do lstM., 6,188! ....

West Md,lstM..endorsed,6,’9< :oi
107 do 1st M., unend.. 6, ’90.. 80

do 2d M..endorsed 6,’90. '01

Baltimore A Ohio stock , ...
180

Parkersburg Brand..... 7
Central Ohio 44*

| do preferred 44

CINCINNATI,
K •••• Cincinnati 5s "80

. 21* do 6s
. 4a* do 7s 104 1
. 4U do 7-30s *106 1

Cincinnati Southern RR. 7.80s •102 1
.... Ham. Cu.,Ohio 6 p.c. ong bdb. ‘92
40 do do 7 p.c.,1 toSyrs. *1' 2

do do Ig bds,7 A i.SO* *105 1
t 16 Cln. A Cov.Bridge s'oek, cref 110 1

63* do bonds, short :>8 1

^ 50 do loads, long. c5

* 54 Cin .Ham. AD.. 1st M., i, 80... Hi 1
56 do do 2d M.,7, 85... 94

95 do do 3d M., 8,77.. 1(1 1
31 Cln.. Ham.A Ind.7s guar 84

a 52* Cln. A Indiana, 1st M.,7 90
do do 2d M.,7,1877.. 60

*4 35 Colnm., A Xenia, 1st M.,7, ’90. 96

< Dayton A Mich., 1st M.,7 81.. 98

, 56* do do 2d M.,7,’84.. 91
do do 3d 7, ’88.. 87

i .... do To’do dep. bds, 7, ’81-’94 95

4 ISO Dayton A West., 1st M.,7, 1905. 68
... do do 1st M., 6, 1905. 7S

Ind..Cln. A Laf., 1st M.,7 76

i 51 do (I. AC ) 1st M.,7,1888 92

t 52 Little Miami, 6,1883 93
Cln. Ham. A Dayton stock.. .. 62

i 7* Columbns A Xenia stock 1' 2 11
15 Dayton A Michigan stock .... 40* 4

do 8 p c. st’k guar 104 !(
Little Miami stock ;io ;i

35 Cl* cinn-it Gas.s-ock 202 20
52 LOUISVILLE.

Louisville 6s, '82 to ’87 86 8

do 6s, ’97 to ’98 86 ;
- • • • do Watei 6s,’87 to’89.. r 6 S
. . . do Water Stock 6s,’97. -6 «

do Wharf 6s 96 8
105 do special tax 6s of ’89 66 -

. . Jeff., Mad.AT,lstM.(lAM)7,’8l ^9* ir
.... do do 2d M.,7, <3 7
95 do do 1st M.,7,1906.... 89 9(
... ouisv. C. A Lex., 1st M.,7, '97.. 79 8

oil is. A Fr’k., 1st M.,6,’70-’78.. r5 6
90 do Loulsv. Loan,6.’81. ■7 6
30 « Nash. 1st M. (m.s.) 7. ’77. 94 9

. . . do Lor . Loan (m.s.>6. *86-*87 N5 6
... do do (Leb. Hr.) 6,’86 <5 6
.... do lBtM.(Mem. Br^TO-^. 98* •;
♦ ♦ . ® do lstM.(Leb.br.ex)7,’80-’82 *8* 8
f . . . do Lou.L’n(Leb.br.ex)6,’9(- 83 8

do Consol. 1st M.,7,1898... 38 8
.... cfefferson., Mad. A Ind * « • •

.... ] jOuIr v., Cin. A Lex.,pref 7
t, t do do common. 4

... ] joui-jvllle A Nashville 31 81

.... ST. LOUIS.
106 fIt Louis 6s, Long Bonds *96
:06k do Water 6s gold • i 02* ..

... do do do *ncwj* 1 K2 ..

ICO ?forth Missouri. 1st M:7s . . <7* 88
100 iLt.A Pacific f*uar. land grants *6 40
.... .<(' 2c M. .

.... 1*aclfic (of Mo.) is' M. tr 1 d.. ?3
20 do do 2d M. bds. ... 0 81
.... do do stock .... J :* 52
.... E lansa-iPacific 'torn .... ] 2* 13
... do lstM gld6s.J. AD., t>5 ..

61 do do do F.AA .

85 * And Interest.

Ask

102^
102*
92*
9#
90*

81*
107*
107*
107*
90
77

99
103

80'"

11

i(xr
102

97*

102*

80

80

101

oi*

02
96
16*
9<*

94

85

<■8
IIS
96

;«*
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QUOTATIONS OF STOCKS AND BONDS IN NEW-YORK,
United States Bonds ana active Railroad Stocks are quoted on a previous page and not repeated here. Prices represent the per

cent value, whatever the var may be. “ N. T. Local Securities ” are quoted in a separate list.
Bid. 1Lsk.

Ci

39 M

38
45 M

42
.... p(

:::: s*
35 .

20 35 A
10 - t t r

10
10

....

B

10
10
112

"

B

;;;; c

107*' L09** C
88
97
92 J
91 L

101
....

s

101 ; c
101
102

....

c

102 ^ c
36 -

» T T

36
36
36

*■

A

36 M

104 106
105
110
101
101
99
99

....

c
99
99
99*
99* 99*
99*
101 101* jJ
99* ur g
99*
107* 106 £
107* c

no V

.... .... c

115
.... E

115
. 115 ....! 1
. no 115

20* 33 c
20* E

50
50

. 38*
. 38*
. 12*
. 10
. 10

l

. 9
... j

. 4
. 3%

.... j

. 3* 4 ,

. 101
1

. 105
I

. 108

. 107 C
1

. 32
. 32 32* ^
. 31*
. 31

c

. 31

. 83 33 C
J. 6 6* T

70
51 53* {

. 69
p ... 52* {
s 51

102'
. 34 34*
. 34 ....

. 34
59* • • •

54*
.. 40

'9*

• .... ....

. 80
. 103* 104

. 113

. 61 62*
. 91* 92*
. 56 45"
. 31 ....

. 102*

.. .

7751
.. 101* 102*
.. 4*

6 7
I. 140*
.. 57 62

.. 96*i 96*
• a

.. Ill*
. .

1 nr*

ef 25
. 25'

h. is
it. *.!*.
E.N

. ...

1 . 29
.. 16
... 61)< 65

nr*
• • •

...146 * 48"

Bid. Ask.

50 A
8 # * * t

8 B
17* 18 T

68 70

110 110* T
103* 105

29* 30

32" .... F
44 48 G
36

113 115 r
103 .... L
109 .... I
91 .... F
101* 103* C
113*
105* L06
108*
111 L13 L
106* 106* 5

lliT 113* <V
103
108*
91* ... /
86* 87 /

75*
90 /
81 I

83*
...

73* 74
78
104* 106
102 104
94 95
95 .... £
99 C
85*
85

85* c

87" (
.... (106

103*
96* ... (

..! 1

108* 109* 1
111 111* (

. U<* 117* c
112* 114 j
105* 106 (

.... I

'il04** 164" 5
....108

‘

101 ...
’

100 100*
97
98*. 97*1

' 104*
....

....
'

90 • • • •
‘

87 «...
'

107 ....

; 88 89*
■

1(xT
...

....
■

100 ....

. 83* 84
31 ....

; 103*
17
104

. 108* 110*
. .106

‘

101 ....
-

102
s 101*

101
‘

101
102* 104

. ioo*
' 102"
; 94* 95*

....

. •••• 106"
r. lii* 113

s si"
.... I

! 106* .... 1
102 105

: ioi* 102
99 ....

l: ioi*
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16 108 111
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.. 103*i ....

.. 97
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1.. 92

• 94*
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::■& 107

8K0UBITIE8.

State Bonds.
%l*bama5s, 1883

do
do
do
do
do

do
do
do
do

5b, 1886
8b, 1886
88,1888
8b, Mont. A Euf’laR.
8s, Ala. A Chat. R—
8s of 1892..

Arkansas 6s, funded
do 7s, L. R. A Ft. S.Ibs.

7b, Memphis A L. R.
7b,L.R.,P.B.&N.O.
7b,Miss. O. A R. Rlv.
7b, Ark. Cent. R.

California 7b
do 7b, large bonds..

Connecticut 6s
Georgia 6b

do 7s, new bonds. ..
do 7s, endorsed
do 7s, gold bonds...

Indiana 5s
Illinois 6b, coupon, 1877...
do do 1879 ...
do War loan

Kentucky 6s
Louisiana 6s

do
do
do
do

do new bonds..

7s, Penitentiary.
6b, levee bonds.

do 8sj do .. . . .

do 8s. do 1875.
do 6s ..of

Michigan 6s,1878-79
1910.

do 6s, 1883.
do 7s, 1890.

Missouri 6s, due in 1875...
' do do 1876. .

do do 1877...
do d« 1878. . *

do do 1879...
do do 1880...

N. C. IIR....J.
do —A.
do coup off.J. & J..
do do off.A.AO
Funding act, 1866.,

do 1868.

do

do
do

A. & O.
:, Class 1.
Class 2.

Funding bonds due In 1894-5

do do do 1876
do do do 1886
do do do 1887

Hew York Bounty Loan, reg..
do do conn,
do 6s, Canal Loan, 13*5
do 6s, do 1877
do 68, do 1678
do 6s, gold reg....1887
do 6s, do coup..1887
do 68, do loan..1883
do 68, do do ..1891
do 5s, do do ..1875
do 5s, do do ..1876

North Carolina 6s, old, J. A J.
cfb a
do
do
do
do
do
do
do
do
do
do
do

Ohio 6s, 1875
do 6s, 1881
do 6b. 1886. ...
Rhode Island 6s
8outh Carolina6s

do
do
do
do
do
do
do nonfundable D<

Tennessee 6s, old
do do ex coupon,
do do new bonds
do do do ex
do do do new £

Texas, 10s, of 1876
Virginia6s, old. . ......

do
do
do
do
do do deferred bonds...
Railroad Stocks.

(Active previously quoted.)
Albany A Susquehanna
Central Pacific
Chicago A Alton

do do pref
Chle., Bur. A Quincy
Cleve., Col., Cln. & Indlanap
Cleveland & Pittsburg, guar.,
Dubuque & Sioux City
Erie pref

Jan. A July...
April & Oct...
Funding act, 1866..

7b..

do do 1867.
do consol, bonds...
do ex matu d coup,
do consol. 2d b<

Illinois Central
Indlanap. Cln. & Lafayette..
Joliet & Chicago
Long Island
Marietta A Cln., 1st pref

do 2d pref
Michigan Central
Morris A; Essex
Missouri, Kansas & Texas.
New Jersey Southern

Ohio A Mississippi, pref.
Pacific of Missouri.:.. ..

do do sf
Rensselaer A Saratoga.

do do do

BostonWaterPower.

Bi lawase A HudsonCanal.
American Coal.

SECURITIES.

do do pref

Railroad Ronds.
do
do
lOBtl
do

do
do

2d
3d

do
do

do guar...

uo do ex coup

do
do

do
do
do

do
do

1stmort.
income..

do

do
do
do

, 1stm., guar,
is Chic., lstn
I p. c. 1stm.
consol, m. 7s

land A Pacific.
, 1st m., new...
1st consol..
2d mort....
con. conv...

do do
do do
do do
do do
do do
do do
do do
do do
do do

do
8s,P. D..
7 3-10 do

iOl lili • L» V/ • L'
1stm.I.AM.D
1st m. I. A D..
1st m. H. A D
1st m. C. A M.
1st Consol. ...
2d m. do ..

Chic. A N. Western sink. fund,
do lnt. bondf
do consol.bd
do ext’u bds
do 1st mort..
da cp.gld.bd
do reg. do

do do 2d mort.

do do 2d mort.
,C.,C. A Imrs.l8tm.7B, S. F.
do

orrie
do
do
do
do

do 7s, conv.

do
do
do
do

2d mort.
bonds, 1900...
construction
7s of 1871

do

do
do
do

do

do endorsed.
2dmort., 7s, 1879—
3d do 7s, 1883....
4th do 78,1880;...
5th do 7s, 1888.. .

7s^ cons. mort. gold bds
in. l. « n,ne, 1stm..i
do do large bds
do 8s, conv. mort.

do do 2d dlv.

do do 2d mort..
ch. So. 7 p. c. 2dmort.
ch.S. AN. Ind.,S. F.,7
do do new bonds.

x:

do do new bds

do
do
do
do

do
do
w Je
do

do
do
do
do
do
do

Cons, coup., 1st...
Cons, reg., 1st.-..
Cons. Qoixp., 2d..
Coub. reg., 2d.. .

1st m. 8s, 1882, s. f.
equlnm’t bonds...

r Southern, 1stm. 7s
do consol. 7s

6s, 1887
6s, real estate.
6«, subscription.
7s, 1876
7s, conv., 1876.
7s, 1865-76

do A Hudson. 1st m., coup,
do do lstm., reg..
dson R. 7s, 2d m. s. fd. 1885

7s, 3d mort., 1875..ao
arlei
do do reg....

do
do

do
do

consolidated.
2d do

do San Joaquin br’ncli
do Cal. A Oregon 1st..

. do State aid bonds
Western Pacific bonds..
Union Pacific, 1st mort. bonds

do Land grants, 7s.
do Sinking fund

Pacific R. of Mo., 1stmort.
do do IstCaron’tB
do do 2d mort.

Pacific R. 7s, guarant’d by Mo.
Pitts., Ft.W. A Chic., 1st mort.

do do 2d mort.
do do 3d mort

Cleve. A Pitts, consol, s. fund,
do do 3d mort
do - do 4th mort

Col.. Chic. A Ind. C. 1stmort
do do 2d mort..

Rome,Watert’n A Og. con. 1st
St. L. A Iron Mountain, 1stm..
do do “'

Alton A T. H., 1st mort.......

SECURITIES. Bid.

do do 2dmort. Income
, Ill. R. lstm.8s.

do
do
do
do

do
do
do
do

W. D..
Bur. Dlv.
2dmort..
consoles

do
do
do
do

do

lstm.St.L. dlv
2dmort
equlpm’t bds.
con. convert..

2d mort., 1893.,

do
do

1884
187.

1st m. bonds,

miscellaneous List.
son A P. Peak, 6s, gold.,
tic A Pacific L. G. 6s, gld.

do
do
do
do
do
do
do
do

Mo. Rlv., stock

do

do

do Land m. 7s.
to 2d S., do 7s.

8dS.,do 8s.
do 4th S., do 8s
do 5th S., do 8s...
do 6th S., do 8s. .

do Creston Branch
do Charlton Branch

do - 6s, 2dm., g
fc Southern 1st 7s, gold
Pacific 7s, gold, conv..

Land grant 6s,g
Iowa 1st m. 7s, gold
do 2d m. 7s, gold

*3

-C2

7s..

do
do

do
do

1st 7s, 10 years
2d 7s, 20 years

'.7s
7s

do do 2d m

Ask.

90
79

8*

40*
42*
79
57

108
105*

97*

104

86
40
111
103
108
103
103
103
103
108
108
85
57
60

96

35*
ioi*
103
103
103
103
103
25
103
94
103

85

25
105)4

92

44*
42

90*

98*

S3
63

42"
40*
45*
79*4
59

60

BBCUBITIBS. Bid.

30
40
45
113
105

97
60
59

do
do

do
do

2d 7s
7s, epulp

do do 7s, plain.

Iowa Falls A Sioux C. 1st 7s..,
Indianapolis A St. Louis 7s—
Houston A Gt. North. 1st 7s, g
International (Texas) 1st g. .
lnt., II. A G. N. conv. 8s
Jackson, Lansing A Sag. 8s—
Jack., N. W. A S. E. 1st m. g. 7s
Kansas ^ac. 7s, extension, gold

do 7s, land grant, gld
do 7s, do new kid
do 6s, gld, June A Dec
do 6s, do Feb. A Aug
do 7s, 1876, land grant
do 7s, Leaven, br’nch
do Incomes, No. 11...
do do No. 16...
do Stock

Kalamazoo A SouthH. 8s, guar
Kal., Alleghan. A G. R. 8s,guar
Kal. A White Pigeon 7s
Kansas City A Cameron 10s..
Kan. C., St. Jo. A C. B. 8s of ’85

do do do 8s of ’98
Keokuk A Des Moines 1st 7s...
L. Ont. ShoreRR. 1stm. gld 7s.
Lake Sup. A Miss. 1st 7s, gold.
Leav., Atch. A N. W. 7s, guar..
Leav., Law. A Gal. 1st m., 10s..
Louisiana A Mo. Rlv. 1st m. 7s.
Logan6., Craw. A S. W. 8s,gld.
Michigan Air Line 8s
Monticello A P. Jervis 7s, gold
Montclair 1st 7s, gold
Mo., Kansas A Texas gold..
Mo. R., Ft. S. A Gulf lstm. 10s.
do do do 2d in, 10s.

N. J. Midland 1st 7s, gold...
do 2d 7s

N. Y. A Osw. Mid. 1st 7s, gold,
do do 2d 7s, conv.
do *West. Extension 7s.
N. Haven, Mlddlet’n A W. 7s..
North. Pac. 1stm. gold 7 3-10s..
- — do Land warrants,.

50
64
95
85
75

80
90
50
102
85
95
82*
80

59

98*

65*
6.

62*
91*

45
60
75
70
55

85*
40

104*

40

%

95*
25
95
95
90
40
106*
25
40
25
94
70
45
45

60*
100
70
65

50*
60
68
100

70

30*
is*
91
22
100

25*
5i*
32*

20
3

20

98
87

85*
85
70
65

100*
85
70
70
65
68
70
95
66
30
25
27
95
100
95
100
50

Aik

105
55
30
50

50'
37*
20
24
6
3
80
21
35

Omaha A Southwestern RR. 8s
Oswego A Rome 7s, guar
Peoria, Pekin A J. 1stmort....
Peoria A Rock 1.7s, gold
Port Huron A L. M. 7s, gld. end

do do 7s, gold...
Pullman Palace Car Co. stock.

do bds, 8s, 4th series
Rockf’d, R. I. A St. L. 1st 7s, gld
Rome A Watertown 7s
Rome, W. A Ogdensburg 7s...
Itondout A Oswego 7s, gold...
Sioux City A Pacific 6s
South Pacific 6s, gold
Southern Minn, construe. 8s...

do 7s
St. Jo. A C. Bl. 1st mort. 10s...
do do 8p. c.

St. Jo. A Den. C. 8s, gld,W. D.
do do 8s, gld, E. D..

Sandusky,Mans. A Newark 7s.
St.Louis, Vandalla A T. H. 1st.
do do 2d, guar.

St. L. A So’eastern 1st 7s, gold.
St. L. A I.Mt. (Ark. Br.) 7s, g.
Southern Central of N. Y. 7s...
Union A Logansport7s
Union Pacific, So. branch. 6s, g
Walkill Valley 1st 7s, gold
West Wisconsin 7s, gold....
Wisconsin Valley 8s
Soutliern Securities,

CITIES.
Atlanta, Ga.,7s

do 8s
Augusta, Ga.,7s, bonds
Charleston stock 6s
Charleston. S. C.. 7s, F. L. bds.
Columbia, S. C., 6s
Columbus, Ga.,7s, bonds...
Lynchburg 6s
Macon 7s, Donds
Memphis old bonds, 6s

do newbondB,6s
do end., M. A C. RR.

Mobile 5s,(coups, on)
do 8s,(coups, on)

Montgomery 8s
Nashville 6s, old

do 6s, new
New Orleans 5s—

do consol. 6s... .

do bonds, 7s
do gold 7s, quarterly
do 10s
do to railroads, 6s..

Norfolk 6s
Petersburg 6s
Richmond 6s—
Savannah 7s, old

/1a 7b npw

Wilmington’, N. C., 6s, gold....
do do 8s, gold....

RAILROADS.
Ala. A Chatt. 1stm. 8s., end.
Ala. A Tenn. R. 1st mort. 7s...
do ' do 2dmort. 7s...,
Atlantic A Gulf, consol

do do end. Savan’h
do do Btock
do do do guar...

Carolina Central 1st m.6s, g...
Central Georgia 1st mort. 7s...

do consol, m. 7s.
do stock

Charlotte Col. A A. 1st M. 7s...
do do stock

Charleston A Savannah 6s, end
Savannah A Char. 1st m.7s,...
Cheraw A Darlington 7s
East Tenn. A Georgia 6s
East Tenn. A Va. 6s, end. Tenn
E. Tenn. Va. A Ga. 1st m. 7s...
do do stock

Georgia RR. 7s
do stock

Greenville A Col. 7s, guar
do do 7s, certlf....

Macon A Brunswick end. 7s...
Macon A Western stock
Macon A Augusta bonds
do ao endorsed....
do do stock..

Memphis A Charleston 1st 7s..
do do 2d7s...
do do stock .

Memphis A Little Rock lstm..
Mississippi Central 1st in. 7s...

do - 2dm. 8s....
Mississippi A Tenn. 1st m. 7s..

do do consol. 8s.
Montgomery A W’est P. 1st 8s.

do do income
Mont. A Eufaula 1st 8s, g. end.
Mobile A Mont. 8s, gold, end
Mobile A Ohio sterling

do do do ex certlf
do do 88, Interest....
do do 2d mort. 8s....
do do 6tock

N. Orleans A Jacks. 2d m. 8s..
do do certlf’s 8s.
N. Orleans A Opelous. lstm.8s
Nashville A Chattanooga 6s...
Norfolk A Petersburg lstm.Ss

do do 7s
do do 2dm. 8s

Northeastern, S. C., l6t m. 8s..
do ' 2dm. 8s...

Orange A Alexandria, lsts, 6s..
do do 2ds, 6s..
do do 8ds, 8s..
do do 4ths, 8s..

Richm’d A Petersb’g 1st m. 7s.
Rich., Fre’ksb’g A Poto. 6s....

do do conv.78
Rich. A Danv. 1st consol. 6b...
Southside,Va.,lstm.8s... ....

do 2d in., guar. 6s.
do 3d m.6s
do 4th m. 8s

Southwest RR. Ga.lstm. .
do stock

8. Carolina RR. 1st m. 7b, new.
do 6s
do 7s

. do stock
West Alabama 8s, guar

PAST DUB COUPONS.
jTennessee State coupons
•Virginia coupons.... :.
Ido consol, coupMemphis City coupons

15
27*

97*

44

70

75

86

20

100
93
55
62

96
100
75
46

96
94
20
• ••I

98
40
60
68
56
75

18

8*
100
90
60

85* *
55
60
70
50
70

50
42
68
80
85
90
96
65
80

90
53
42
78

io‘*
80
75
102
95
57
67
85
62
70
90
75
75
92
60
92
80
54
»
92
81
88
99
15
86
72
12
66
85
75
90
67

60*
25
60
60
55
55
50

8
10
85
90
«
98
82
92
85
90
82

8
90
80
80
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Unnestments
AND

STATE, CITY AND CORPORATION FINANCES.
The “ Investors’ Supplement” will be published regularly

hereafter on the last Saturday of each month.
ANNUAL REPORTS.

Atchison & Nebraska Railroad Company.
{For the year ending December 31,1874.)

By the Directors’ report to Bondholders and Stockholders it
appears that the earnings of the road for the year have not realiz¬
ed the expectations of the Board as set forth in their Circular of
July 1.1874. The country through which the road runs is essen¬
tially a farming one, and its receipts are dependent upon that
interest. The failure of the corn crop from drought and the
devastation by grasshoppers, together with the low price of wheat,
which discouraged shipments, and increased the home consump¬
tion for that commodity, readily account for the decreased
earniDgs.
Nevertheless, the road has more than supported itself, after

making numerous improvements in road-bed, track, equipment,
shops, &c., and, with reasonably good crops for the coming season,
should show for the year 1875 a fair increase of net earnings,
notwithstanding the ill effects from short crops of the past season,
which will decrease the earnings for the first few months of this
ear, or until the new crops come forward,
he floating debt of the road, secured by pledge of $234,000 county
bonds (not covered by the mortgage), has been decreased during
the year $41,741 18

And now stands at $76,258 82. Besides this reduction of floating
debt.the balance of assets over liabilities in the hands of Treasurer
and Assistant Treasurer has been increased during the year $26,330 28

County bonds to the amount of $508,100, pledged as
collateral far above loan, were returned to the com¬
pany.

Interest on above borrowed money at 8 per cent, per
annum and miscellaneous interest 17,345 86

Traffic guarantee Kansas City and Santa Fe Road 13,905 00
Purchase of coal cars this year 44,000 00
Hire of coal cars 17,160 00
First mort. bond coupons, due previous to Oct. 15, 1873 450 00
Cash on hand and balances due.... 23,851 93

$301,713 78
Pursuant to the circular of December 15, 1874, all the net rev¬

enues of the road, from January 1, 1875, are to placed in the
hands of the trustees of the first mortgage bondholders, and a
dividend will be paid to said bondholders on the first day of July,
1875, which is estimated as a half coupon, or per cent, on the
first mortgage bonded indebtedness of this road.
Operations of the road for 1874 were as follows:

EARNINGS.
From passengers $205,538 37
From freight 447,490 22
From mail 15,889 60
From express 12 000 00
From miscellaneous 12,481 52

EXPENSES.

Operating $348,106 22
Construction 7.636 01
Miscei. (paid in Boston)... 4,236 58
Insurance 5,456 24
Taxes (county and State). 44,043 57

?

Total.... $693,399 71 Total $409,478 57
Net earnings. $283,921 14
The working expenses, including construction, taxes, insur¬

ance, and miscellaneous were 59 per cent.
Excluding construction, taxes, insurance, and miscellaneous,

the expenses were 50 per cent.
For the year 1874 the earnings decreased from the year 1873

as follows :

$500 66
29,377 45

From mail
From miscellaneous

Miking a total of net receipts above expenses of every kind $68,071 46
The floating debt above referred to was incurred for money

borrowed to pay coupon interest due March 1, 1873, and was
expected to be repaid from proceeds of a sale ofcounty bonds then
in negotiation. This sale was not consummated.
The following is a statement of operations for the year ending

December 31, 1874:
The earnings were:

From passengers $72,168 65
From freight 244,805 72
From express 5,215 99
From mail 9.136 80
From miscellaneous , 21,877 70

Total $353,204 86

Total operating expenses $223,463 51
Taxes 46,861 34

Total operating expenses and taxes ... $270,324 85
Leaving as net earnings $82,880 01

Proportion of expenses to earnings exclusive of taxes 63 268-1000 %
Proportion of expenses to earnings including taxes 76 535-1000 %
There was expended and charged to construction $45,280.

ESTIMATE OF EARNINGS AND EXPENSES FOR 1875.
The last year’s- crops were so largely damaged and live stock

sent from the country through which the road runs, that business
will certainly be light for the first half of the year 1875. If this
should be a favorable season and good crops raised, we shall
undoubtedly be able to make a better showing of earnings for the
last half of the year 1875 than was made for the last half of 1874.
Onr estimate of earnings for 1875 la $356,000 00
Expenses $212,000
Taxes. 40,000—252,000 00

Estimated net $104,000 00
The track, buildings, and rolling stock are in very good condi¬

tion ; 17,000 ties were placed in the track last year, and 25,000
more will be renewed during the present year.
There has been very Jittle land sold during the year, and with

the exception of the amount deeded to the company by the State
of Nebraska, the amount owned remains substantially the same
as last year.

BALANCE SHEET TO JAN. 1, 1875.

Total $29,878 06
As compared with 1873, gross earnings decreased $14,532 ;

operating expenses decreased $68,097; net earnings increased
$53,545.
It is estimated that the earnings for the year 1875 will be—

From freight J $485,500
From passengers 211,000
From mail, express, and miscellaneous 35,800

Total ! $732,300
Operating expenses $376,000
Taxes.../ 55,000-431,000

Estimated net . $301,800
The above estimate is for the business of the road only, and

does not include any net receipts from the Land Department or
collection of coupon interest on County bonds.
The Land Commissioner’s report says that the sales have been

disappointing, and that the shrinkage in value of real estate
throughout the West has been equal to twenty-five to fifty per
cent since the date of his last annual report. Several of the land
grant railroads in Kansas, acting upon this fact, early in the
season reduced the price of their lauds to meet the views of pur¬
chasers, and have thereby increased their sales. No such reduc¬
tion was made in the lands of this company till December, 1874,
when the price was put at a minimum price of $5 per acre for
neutral lands and $2 per acre for granted lands.

SALES OF AGBICULVURAL LANDS.
Nun her of Average

acres. price.
Total sales of land as reported Jan. 1, 1874. .419,913*11 ’ 5*77
Lees cancellea in 1874 17,794*14 11*61

402,118*97
Sales of U. S. granted free land, 1874 880*00
Sales of neutral land, 1874 17,736*67

5*51
4*10
9*15

Amount of
sales.

$2,435,666 31
206,664 17

$2,219,202 14
3,609 88

162,899 06

Total to Jan. 1, 1875 420,735*64 5*66 $2,385,211 08
Sales of town lots had been $64,781 in all.

Neutral land remaining unsold Jan. 1, 1875 309,503 20-100 acres.
United States grunted land do do 12,696 25-100 "

Total 322,199 45-100 acres.
North Pennsylvania Railroad Company.

(For Tear Ending October 31,1874.)
The total earnings in the fiscal year ending October 31, 1874>

were as follows:

Total amount paid for old
roads $167,835 3G

Construction—Total cost
of road 2,374,370 81

Equipment—Total cost of
equipment 401,159 09

County bonds 234,000 00
Profit and loss 1,068,318 99
Bills receivable 700 00
Treasurer’s cash 357 87
Assist Treasurer’s cash.. 16,$46 61
8n ppl ies on hand 20,859 67
Due form other road s, etc. 29,486 92

By Bonded Debt—
Atchison & Nebraska RR.
Co. 1st mort bonds,...$3,750,000 00

Coupon Account—Unpaid
coupons 450,000 00

Detroit Lansing & Lake
Mich. RK. Due them
for borrowed money... 76,258 82

Bills payable 8,000 00
Assistant Treasurer—Un-
• * paidVouchers 28,776 50

$4,313,035 32

Receipts from through
freight $226,799 67

Receipts from mails 6,195 00
Receipts, miscellaneous. 21,85168

Receipts from passengers. $505,916 89
Receipts from coal 329,525 38
Receipts from pig iron.... 33,881 66
Receipts from lumber 19,860 97
Receipts from local freight 280,431 93 | t-

•

Total... $1,424,468 18
The expenses were :

For maintenance of way.. $161,663 29
For motive power 269,245 27
For maintenance of cars.. 88,461 45

For conducting transpor¬
tation $279,154 57

For general expenses.... 31,20105

$4,313,0$5 32
Missouri River, Fort Scott & Gulf Railroad Company.

{For the year ending Peqemier 31,1874.)
The directors* report to bondholder? and stockholders shows

the following: T?1 J
Net receipts from road, after deducting expenses of Land Depart¬
ment, were $262,588 74

Net receipts from Land Department 28,641 64
Collection couponsof county botidis 10,482 50

■ i -fi '■*••• • —.. .i

Total net receipts $301,712 78
Which were appropriated as follows:

To payment of money bdfrCWed to pay coupon inter¬
est, JuJyl, 1878 U.v.. ,VV. .vru. /..v.V,.. .v.... / $185,000 00

Total expenses ,* $829,125 63
Gro«s earnings 1,424,463 18
Expenses 829,725 63

Net earnings— $594,787 55
Interest on bonded debt, ground rents, State and municipal
taxes, &c 882,797 29

Less interest received 21,269 84

Balance $861,527 95
Net earnings 594.737 55
Interest and taxes 861,527 95

Balance carried to profit and loss $233,209 60
A dividend of five per cent was declared on the capital stock of

the company, payable on the 1st of February.
The gross earnings decreased $53,076;90
The expenses decreased 101,848 27
The net earnings increased 48,771 87
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The receipts of the Northeast Pennsylvania Railroad were $18,-
149 62; the expenses were $14,150 19; balance, $3,999 43. The
interest and taxes were $12,585 71 ; deficit for the year, $8,586 28.
The extension of the road from County line to the Bristol road
near Hartsville has been completed, and was opened for use on
the 9th of November. The Stony Creek Railroad was opened for
business on January 1, 1874. The receipts in the ten months
ending October 31 were $16,632 35 ; the expenses were $14,721 64;
net earnings, $1,910 71; interest and taxes for the year, $21,-
140 48 ; deficit, $19,229 77. The convertible privilege contained
in the six per cent mortgage bonds of the company expired on
the 31st of December, 1874. The total amount converted into
capital stock was $243,000, which, with the bonds previously
cancelled on account of the sinking fund, reduced the amount
from $2,500,000, originally issued, to $1,930,500, outstanding on
that date.

Virginia City property
Furniture, hacienda, &c
Machinery and tools
James B. Randol, Manager
Quicksilver on hand
Ore account
Materials and supplies
eerinanent improvements
E. N- Robinson, Tr. (loans on call)
Miscellaneous property
Woodlands

3,000 00*
4,000 00'
56,524 61
15,364 99>
97,650 00.

159,312 09
85,000 87
16,144 55

422.983 19
12,584 *1
16,000 00

Total • $12,318,013 44
Cr.

Capital stock, pref $4,291,300
Capital stock, com .. 5,708,700—$10/00,000 00
Second mortgage bonds 1,000.000 00
Income account 1*318 0i3 44

Total..' $12,313,013 44

The company are now constructing a branch road, (known as
the Delaware River Branch), from the main line at Jenkintown,
through Huntingdon Valley to the State line in the middle of the
Delaware River, half a mile south of Yardleyville in Bucks
county, where it will connect with the Delaware and Bound
Brook Railroad, which is being constructed from that point to
near Bound Brook, New Jersey, where it will connect with the
Central Railroad of New Jersey, and form, a through line be¬
tween the cities of Philadelphia and New York. It will also
connect with the Easton & Amboy Railroad mfer the same point.
The Delaware River Branch will be 20| miles long. From Berks
Street Station to Jenkintown is 8 1-10 miles, making the distance
from Berks Street Station to the State line 28 6 10 miles. The
Delaware and Bound Brook Railroad will be 27 miles long. The
Central Railroad of New Jersey, from the point of intersection
to the City of New York is 32 4-10 miles, making the entire dis¬
tance between the twro cities 83 miles. The whole line will be
graded and the masonry constructed for a first-class double track
road, with a maximum grade of 37 feet to the mile, and will be
laid with steel rails, 66 pounds to the yard. The rails have been
contracted for with the Bethlehem Iron Company, to be delivered
as required.

CONDENSED BALANCE SHEET, OCTOBER 31, 1874.
Dr.

Right Of way
Construction
Second track
Equipment
Depots,*hops & stations
Stores
Railroad st’ks, b’ds, &c.
Re-1 estate
Telegraph
Unpaid accounts
North East Pen. It It. Co.
Stony Creek RR Co.. .

Delaware River Branch.
Loans
Cash

$215,018 35
5,0-5,459 94
324,'231 60

1,411,867 12
603,643 08
144,129 97
190,529 21

1,006,767 8i
9,361 98
45,623 35
107,202 85
34 -,717 33
75,777 21
371,379 43
3i4,081 66

Cr.
Capital stock
Six per cent, bonds... .

Ten per cent, bonds
Seven per cent, bonds..
General mortgage 7 per
cent bonds

Scrip issued for divid’s
Ground reuts and mort¬
gages

Unpaid accounts and
coupons

Profit and loss

$3,699,450 00
2,140.500 00
360,000 00

1.500,000 00

\329.500 00
163,337 50

415,643 22

129,981 56
514,371 65

Total. $:0,252,783 93 Total...4 ... $10,252,783 93
Quicksilver Mining Company.

(For the Year Ending December 31, 1874.)
president’s [report.

The report says that the t<kal product of quicksilver from the
mines of the company during the year was 9,084 flasks.
The President, Mr. Daniel Drew, remarks:
“ The constantly increasing price of quicksilver during the past

year has been of great advantage to our company, and promises
to be of still greater advantage the coming year. The highest
price obtained during 1873 was $1 20 per pound. The year just
passed the average price was about $1 35 per pound, while the
price at the close of December was $1 55 per pound. The
demand lor quicksilver has greatly increased, while the general
supply is scarcely augmented. These two facts seem to point to
a certain maintenance of the present price, and to a probable
increase during the present year.
“The stockholders will note with pleasure the improvement

shown in the financial condition of the compauy; the value of the
cash items, after payment of interest due on bonds January 1,
1875, (the only debt of the company,) is $730,000, all of which
amount is applicable to dividends on the stock.”

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—At the regular monthly meeting of the
Board of Directors President Garrett addressed the Board at •

considerable length in regard to the “Freight War,” and said in
his address ;

*• I congratulate you upon the splendid and singularly satisfactory results
of the bos ilities waged by the Pennsylvania Railroad Company against this
Company.
“ We have the returns of the earnings of the main stem and branches for

the mon'h of March, during the whole of whi h th * eff >rts of the Pennsyl¬
vania Company to injure our interests were made with their highest ability,
a"d th« result shows an increase in the gross earnings of the Baltimore &.
Ohio Company, fot that month over the same month in 1874, of $103,773 92.
“Notwithst nding the largely diminished charge for passengers, the results

show an increase of revenue upon the main stem, from this source, of 45 per
cent.
‘*The earnings of the Chicago Division are also shown to b^ $100,624 81,

being an increase of more than 50 per cent upon the revenue of the preceding
mo th. * * * *
President Scott has addressed to me the siatement that he believes the rail¬

way offi er< and the stockholders that may be injured will hold the Pie6ident
of ihe Baltimore & Ohio Railroad responsible for this “policy of destruc¬
tion.”
What is this “ policy of destruction ?” The reduction of rales in Baltimore

to one half the prices changed in Philadelphia and New York to Western
cities was originated by him and continued by him. Other diffl ultiesand
reductions followed from this cause. “Facts are stubborn things,” an * the
judgments of men are governed by facts and not by erroneous assertions. If
the vast railway system whi h, legitimately or illegimately, has been built up
or controlled by the Pennsylvania Railroad Company shall be broken down
by the folly of these proceedings, history will record that the failures to pay
on the sto' k and bonds of the roads involved, which I regret to anticipate,
will cause the ruin and misery of thousands of helpless and innocent invest¬
ors and victims, I shall feel, w th clear conscience, that the responsibility is
with him, and that the continuance of this state of things rests with the
President and D rectors of the Pennsylvania road, and that no part of that
responsibility, ruinous as the results may be to vast interests, attaches to
managers ot the Baltimore & Ohio Railroad Company.
After remarks sustaining the policy and action of tlie company,

a resolution was unanimously adopted approving of the mainten¬
ance ot the policy of the company by President Garrett, and
ordering the address to be printed in pamphlet form; after which
the board adjourned.

Cherry Valley, Sharon & Albany.—An agreement has been
made for the transfer ot this road to the Delaware & Hudson
Canal Company, which has tor some time worked it under lease.
In consideration of this transfer, the Delaware & Hudson Com¬
pany assumes the mortgage now resting on the road, and
promises to pay the floating debt.

- ChicagoDanville & Vincennes.—Judge Drummond in Chicago
filed an opinion April 16, as to the jurisdiction ot tlie U. S. District
Court in the Chicago Danville & Vincennes Railroad case, and in
similar cases. After sitting with Judge Blodgett for a re-hearing
of the argument, lie re affirms his first dicision, namely, that the
court has jurisdiction in cases of this kind. The decision is long,
and carefully reviews the argument and points involved.
Gilman Clinton & Springfield!—Mr. F. E. Hinckley, the

receiver, has reported the operations of this road for 1874 as
follows:
Received from freight $186,951 81
Received from pas-en/ers 33.869 18
Received from miscellaneous sources ; 26,166 20

Total receipts $252 490 17
Operating expenses ..... 157,461 78

STATEMENT OF EUSINESS FOR 1874.
Dr.

To quicksilver and ore on hand Dec 31, 1873, per last report, and
cost of quicKmiver and ore produced and m.ned in 1874 $663,274 09

To legal c-xpenses 1,985 85
To interest on funded debt 70,000 00
To taxes 6,056 89
To exchange .... 2,025 00
To convertible bon l stock 70,000 00
To cbiras adjus t'd 53,647 00
To general expenses » 11,372 19
To balai.ee to the ciedit of income account. Jan. 1, 1875 1,318,013 44

Total $2,196,374 96
Cr.

By balance to the credit of income account, Dec. 31, 1873 $960,437 77
by sales of quicksilver 893,670 72
By rents and privileges 22,123 26
By materials and property sold 1,652 27
JJy intere ton call loans, &c 20.566 80
By premium on gold sold 4<i,9b2 05
By ore on hand 159 312 09
By quicksilver on hand 91,650 00

Netenrning8 . $S6,028 89
The gross earnings for 1873 w^ere $253,314 97, and the expenses

were $222,388 55. ' . -

Illinois & St. Lonis Bridge.—The bridge has been trans¬
ferred to Morgan and Humphreys, under the fourth mortgage
bonds, and a change will be made in its management. The trans¬
fer, it is said, was an amicable one, and the bridge will hereafter
be in cherge of Mr. Newell, formerly of the Illinois Central road.
Indianapolis Bloomington & Western.—General George B.

Wright, the Receiver, has presented a report to the Court and
asked for instructions. The preferred claims against the com¬
pany provided for in the order of appointment, may be stated as
follows:

Unpaid pay rolls since July 1, 1S74 $250,816 99
Unpaid supply bills, etc., since July 1 62 418 49
Unpaid pay rolls priot to July 1, 1874 81.402 10
Unpaid supply hills prior to July 1, lb74 32,060 U

Total $2,196,374 96
BALANCE SHEET, DEC. 31, 1874.

Convertible bond stock .. $71,000 00
Real estate and mining property 11,047,875 60
Railroads 79.853 31
Houses aud lands 113,220 00
Furnaces 117,600 00

Total $376,227 70
The expenses have been cut down as much as possible, and no

liabilities incurred that cannot be discharged from current receipts.
Two matters require immediate action by the Court. The first is
that a large number of cars in service upon the line belong to the
Western Car Company. In the judgment of the Receiver, the
amount of such cars greatly exceed the wants of traffic, and the
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rental charged, which is an absolate monthly rental and not a
mileage based on actual use, is in excess of the ability ol this
company to pay.
Of the 73 engines in use upoD the road, 28 are claimed to be

owned by the Rogers Locomotive and Machine Company of Pat¬
erson, N. J. Such claim of ownership is based upon an alleged
conditional gale. Demand has been made upon him to return the
engines or pay the notes. He asks for instructions from the
Court concerning these two matters of equipment.
The road-bed and rails are in a very bad condition, so as to

increase largely the cost of operating the line. Not less than
4000 tons of new rails are needed at once.
For the purpose of paying up arrears and thus receiving better

service of employes, and also of making payments for equipment
and for repairs, he requests authority to borrow money to such
amount as may be needed and fixed by the Court.
The Court subsequently authorized the purchase of 3,000 tons

of steel rails.
* Kansas Pacific—Union Pacific.—The differences which for
some time existed between these railroads as to pro-rata freights
led the Union Pacific Company to begin the work of constructing
the Colorado Central, running from Denver to Julesburg, Colo¬
rado, a distance of 227 miles, 80 of which are already in operation.
It is now stated that by an agreement between the officers of
both companies the Kansas Pacific will work more in harmony
with the Union Pacific, and the Colorado Central Railroad will be
merged into the Kansas Pacific.
Lexington & St. Louis.—The Governor ofMissouri has approv¬

ed the act amending the charter of this company, changing the
oame to Lexington Kansas City & St. Louis, extending the time for
completing the road, and authorizing the company to mortgage its
property and issue bonds.
Lonisville Paducah & Southwestern.—A preamble and reso¬

lution, which originated in the upper board of the Louisville
City Council, proposing a new plan for making a loan of $600,-
*000 to the Louisville Paducah & Southwestern Railroad, was
presented by Mr. Long, in the lower board, and referred to the
Joint Committee on Railroad and Revision. A suit has been
commenced.
—A petition has been filed in the U. S. District Court, Louis

ville, by the attorney representing the trustees. Ex. Norton and
P. C. Calhoun, acting for the holders of the first-mortgage bonds
of the Louisville Paducah & Southwestern Railroad. The petition
asks that the road be placed in the hands of a receiver, and sold
to pay the debt accumulated upon it.
Macon & Brunswick.—At the sale of this road on Tuesday.

Jane 1, payment will be received in cash or the bonds of the
State of Georgia, or the first mortgage bonds of the company,
indorsed in behalf of the State under the authority of the act
approved Dec. 3, 1866.
—The bondholders of the Macon & Brunswick Railroad held a

’meeting in New York this week, and appointed a committee to
’buy in the road at the coming sale if necessary, and to operate it
•or make such arrangement as they deemed desirable.
Mississippi Ouachita & Red River.—At Little Rock, April 17.

in the United States Court, Judge Dillon placed the Mississippi
Ouchita & Red River and the Pine Biuff & Chicot Railroads in the
hands of Mr. J. E. Redfield, a receiver, who was selected by the
Boston bondholders. The same parties own the Fort Smith Rail
road, and have recently completed an extension of 20 miles.
Montgomery & West Point.—Notice is given to the holders

■of past-due coupons of the first-mortgage bonds of the Montgomery
AWest Point Railroad to send said coupons to the Central Railroad
Bank, Savannah, Georgia, or Georgia Railroad Bank, Augusta,
Ga., previous to the sixth day of May next, that the same may be
paid in accordance with the requirements )f the decree of the
Chancery Court of Montgomery, Alabama, and under which
•decree the Western Railroad of Alabama, which embraces said
Montgomery & West Point Railroad, was sold.
Montreal, Chambly & Sorel.—This railroad has changed its

name to Montreal, Portland & Boston Railroad, and now forms
the Canadian division of the new consolidated line reaching from
Montreal to both Portland and Boston.

Philadelphia Wilmington & Baltimore.—This company,
lessees of the New Castle & Wilmington Railroad, give notice
that tkc> lessee will now purchase the stock of the New Castle &
Wilmington Company at par, with interest added from January
1, 1875, to May 1, 1875, after which no interest or dividends will
accrue to the present stockholders.

Pittsburgh, Washington & Baltimore (Late Pittsburgh &
ConnellsviUe).—An ordinance has been passed in Baltimore pro¬
viding for the sale of all the interest in and claims against this
road held by the city to the Baltimore & Ohio Railroad for
$1,000,000, payable $40,000 yearly, from 1876 to 1895 inclusive,
with interest semi-annually on the amount remaining unpaid,
and all the balance of the $1,000,000 in 1900. The B. & O. also
has tne option to pay off at any previous time on giving 60 days
notice. The terms must be accepted by two-thirds of the stock-
liolders of each company.

Porland & Oxford Central.—The stockholders met in Port¬
land lately and voted, as the corporation is hopelessly in debt and
unable to redeem its mortgaged property, to release to the trus
tees in trust, for the benefit of the bondholders, all the mortgaged
premises, the same to be held by the bondholders as absolutely
as the corporation would have owned them if no mortgages had
existed. Another meeting will be held May 3 to learn the decsion
of the bondholders.

Railroad Construction in 1874 and since January, 1875.—
The Railroad Gazette says: Having diligently endeavored to
secure correct information, we have the following corrections to
make to our list of new railroads completed in 1874, all being
additions : .

Miles-
Breakwater & Frankford 8
Cairo & St. Louis (nairow gauge) IB
< hicago & Pacific 8
Galena & Southern Wisconsin (narrow gauge) 9
Iowa Pacific . . 14*
Logausport Crawfordsville & Southwestern 3
Memphis Branch (narrow gauge) 5
North Pacific Coast (narrow gauge) 30
Peach Bottom (narr. w gauge) 7*
Southern Pacific—Anaheim Branch 5
Ut >n Southern 12
Utah Western (narrow gauge) 4

Total 101*
Of this, the three miles of the Logansport Crawfordsville &

Southwestern, with three miles completed in 1875, was reported
as built in 1873, when the road was opened to Logansport. Of
the whole, 61| miles is of 3-feet gauge.
This brings up the total constructed in the United States in

1874 to 2,025 miles of railroad, 422 miles of which was of tbree-
feet gauge. The mileage constructed iu 1873 was 3,833 miles,
and that in 1872, when the construction was the greatest ever
known, 7,340 miles.
Heretofore this year (1875) in making up our weekly record of

new railroad construction, we have omitted to state the total
constructed to date during the year and compare it with that for
previous jears. This was because we were in doubt as to certain
sections of line completed about the beginning of the year as to
whether they were built this year or last. Having ascertained
the facts, so far as possible, we summaiize below the construction
of 1875 down to date :

' Miles.
Buffalo & Jamestown 9
Cairo & St. Louis (narrow gaugel. 19
Cnicago & Pacific 80
Kaston & Amboy 18
Lancaster & Reading—Quarryville Branch 15
Litt'e Rock & For Smith •. 8
Logansport Crawfordsvil e & Southwestern 3
North Pacific Coast (narrow gauge) ■ 6
Paris & Danville 17
St. Louis Hannibal & Keokuk U
Santa Cruz (narrow gauge) 6
Southern Pacific . 14
Utah Southern 15
Utah Western 11

Total <.... 183
For the corresponding period of 1874 we reported 3G3 miles,

and for 1873, 535 miles.
New Haven Middletown & Willimantic.—Seymour &

Seymour, of Bridgeport, have instituted proceedings towards the
foreclosure of the first mortgage on this “Air Line" Railroad.
They are reported to represent over $2,000,000 of the first mortgage
bonds.
New York Boston & Montreal.—A judgment was entered

this week in the Supreme Court in this city, on an order of Judge
Barrett, sequestrating the property of the New York Boston &
Montreal Railway Company. The suit was brought by Patrick
H. Shields, as a judgment creditor, on a judgment lor $647 10,
and no defence was put in. The Court appointed Daniel Butter¬
field receiver of all the property on giving $10,000 bonds.
Northern Pacific.—In the case of Jay Cooke, J. Farley Smith,

Theodore Hosmer, William S. Lane, and Wiliiam A. Gri>wold
against the Northern Pacific Railway Company, the bill in equity
alleges that the plaintiffs are the holders of the first mortgage
bouds of the Northern Pacific Railroad ; that Jay Cooke is trustee
^>f the mortgage given to secure the payment of the bonds, and
that suit is brought in behalf of all of the holders of such bonds
to foreclose the mortgage specified. Pending this foreclosure suit
Judge Shipman cf the United States Circuit Court has appointed
George W. Cass receiver of the Northern Pacific Railroad Company,
Mr. Cass was required to give bends in the sum of $100,000 for
the faithful performance of his duties, and his surities are C. P.
Wright and John A. Hutchinson.

St. Clair & Chicago Air Line.—This road was sold under
foreclosure of mortgage by order of the Michigan Chancery Court,
April 1. The line sold is 35 mites long, from Ridgeway, Mich.,
west to the crossing of the Detroit & Milwaukee, of which 22 miles,
from Ridgeway to Washington, is is completed and in operation.
It was originally part of the Michigan Air Line, but has been ior
some time under a seperate organization. William Young, of
Valparaiso, Ind.. was the purchaser.
Union Pacific Railroad.—The Court of Claims, at Washington,

has raken up the case of the Union Pacific Railroad Company vs.
the Un’ted State-’. This is a suit instituted under the act of March
3,1873, by which law Congress directed tne Secretary of the
Treasury to withhold from The Pacific Railroad Companies the
whole amount due for government transportation, but authorized
the companies to bring suits in the Court of Claims to determine
their legal rierhts on this subject. The amount now claimed by
the Union Paciuc Company is about $500,000.
The general question involved, is, whether the Pacific railroads

are liable to the government for the immediate repayment of the
interest advanced by the United States on tneir subsidy bonds, or
whether the requirements of their charters are fulfilled by their
being credited with only 50 per cent of the amounts earned for
government transportation, leaving their remaining indebtness
for interest advances to be liquided when the subsidy bond*
mature.
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®l)c Commercial ®imeo.
COMMERCIAL EPITOME.

Friday Night, April 23, 1875.
The return of good weather throughout the country (albeit the

temperature continues unseasonably cold) has afforded some
stimulus to business, and altogether there is a fair volume of
tirade doing. Complaints are still heard, however, that profits
are small and precarious, and collections difficult. The recent
■now and frost have excited apprehensions of wide-spread injury
to the growing crops, but it is now believed that the damage has
been limited to the middle latitudes, and restricted mainly to
fruits and early vegetables, although wheat, cotton and tobacco
are mentioned as having suffered to some extent.

Coffee has been active at firm prices. There has been a better
distributing demand, and stocks are smaller than at this date in
former years; Rio, fair to prime cargoes, 17^@19c., gold. Rice
fr«e been in fair demand and steady. Molasses has been in light
supply, and with a fair demand is firmer, at 44c. for 50 test Cuba
Muscovado. Sugars have been dull, and were yesterday quoted
1-10C. lower, at 8 1-16(2)8 5 16c. for fair to good refining Cuba,
closing weak. The movement has been as follows:

Hhda. Boxes. Bags. Melado.
13,^56 6,064 29,891 230
7,302 3,799 791 94
61201 41,030

'

155,798 1,551
71,333 53,045 191,368 318

Bxporta of Leadtuc Articles from Now York,
The followingtable^sompiledfromCustomHouse returns,show s

the exports of leading articles from the port of Now York since
January 1,1875, to all the principal foreign countries,and also the
totals for the last week,and since January 1. The last two line,
■how total value*,including the value of all other articles besides
those mentioned in the table.

©.

The speculation in hog products has been chiefly notable for an
advance in lard to 16£c. for early deliveries, 16|c. for June, and
16$c for July. These extreme prices were said to be the result of a
speculative *f corner,” but yesterday there was a decided re-action.
Mess pork sold higher early in the week, but has latterly fallen off,
and yesterday the closing prices were at $22 10, cash and May,
and $22 40 for July. Bacon has been firm, but other hog products
have been more freely offered. Beef has remained steady. Tal¬
low has advanced to 9@9£c. for prime to choice. Butter has
declined to 25@30c. for the best grades. Cheese has remained
steady at 16@16ic. for the best factories. To-day, pork was again
lower, with sales as low as $21 90 for May, and $22 15 for June,
and closed flat. Lard declined to 15|c for May and June, and 16c
for July. The market for provisions was otherwise weak.
Linseed oil has remained steady at 70@71c. Crude fish oils

quiet. Codfish in good demand, with sales of 600 quintals new
Georges at $6. Hides in moderate demand ; dry Buenos Ayres
quoted at 24@25£c gold, and dry Texas, 20J@2Hc currency. Clover
seed has been quiet at 12£@12£c. Whisky has advanced and
closed to-day at $1 15. -
Kentucky tobacco has ruled firmer on account of new plants

being injured by frost; quoted at 9£@l*2^c. for lugs and 14@25c.
for leaf; the sales of the week embraced 850 hhds , of which 600
were for export and 250 for consumption. Seed leaf has been in
moderate demand and firm. Sales embrace crop of 1873, 50
cases Connecticut, at 47@55c.; 20 cases Pennsylvania, at" 19c.,
and 215 cases Ohio on private terms; and crop of 1874, 159
cases Connecticut, the first of the season (and for San Francisco), on
private terms ; also 300 cases sundry kinds, at 8@55c. Spanish
tobacco has been active and higher—a leading importer closed
out his entire stock of old crop ; the sales were 2,000 bales Havana
at 75c.@$l 25.
Ocean freights during the past week have been dull, and rates

declining; and at the close the whole position was weak, unset
tied, and almost entirely nominal. Late engagements include
grain to Liverpool by steam. 5d.; cotton, 7-32d.@£d., and pro¬
visions at 258.; grain to Cork for orders, 5s.; case oil to Gibraltar
for orders, 25c.; refined petroleum in bbls. to Bremen, 4s.; ana to
London, 4s. 3d. To-day little or nothing was done, and rates
were unchanged ; grain to Liverpool by steam, 5d.; cotton, Jd.;
flour by sail to London, 2s.; grain to Cork for orders, 5s.; refined
petroleum to the German Baltic, 4s. per bbl.; and to Java at
28(330c. per case; and grain from Philadelphia to Cork for orders,
5s. 6d,
Rosin has sold moderately at $2 05@2 10 for ordinary to good

strained. Spirits turpentine closes quiet, but steady, at 37£c
Refined petroleum is without material change, the demand con¬
tinuing very light; spot and balance of this month’s delivery
quoted at 13|@14c.; crude in bulk sells moderately at 6fc. for
April and 7c. for May delivery. Ingot copper remains steady,with
late sales of 300,000 lbs. Lake at 22£(cf22£c. cash. - Layer raisins
sell moderately at $2 55@2 60; Valencia in good demand and
firm at 11c., with the stock closely concentrated ; Turkish prunes

7©8£c.f and currants flic.
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Imports of Leadlus Article*,

The following table, compiled from Custom House returns
Bhows the foreign imports of leading articles at this port since
Jan. 1,1875, and for the same period of 1874 :

[The quantity Is given In packages when not otherwise specified.]
Since

Jan.1,’75.
Same

time 1874
Since

Jan.1,’75.
Same

time 1874

China, Glass and
Earthenware—

3,267
12,132

2,895
9,976

112,-318
6;«14
2,362

Metals, Ac.—
Cutlery
Hardware

1,670
1,291

1,452
941

77,484Earthenware. .. Iron, RR. bars...
Lead, pigsG1&8S > • - - 167,246

10,4<5
3,715

87,285
142,253
30,674

54.905
276,001
27,308

Glassware
Glass plate

Spelter, Tbs
Steel

Buttons 2 882 1,997
6,870

Tiu, boxes 383,268
2,613,727

332,0.r8
2,883,141Coal, tons 6,398 Tin'slabs, lbs

Cocoa, bags.. .. 5,241 5,700 Rags 42,880 30,976
Coffee, bags
Cotton, bales

469.749
524

474,414
447

Sugar, hhds, tcs. A
bbls 166,005

761,047
878,722

202,288
500,377
536,242

Drugs, Ac—
Bark, Peruvian.. 7,745 10,354

Sugar, bxs A bags.
Tea

Blea. powders... 10.971 8,139 Tobacco 18,584 30,010
Cochineal 2,064 1,576 Waste 965 1,093
Cream Tartar... 189 557 Wines, Ac—
Gambler — 2,765 13,1% Champagne, bks. 26,000 29,111
Gum, Arabic.... 1,480 1,214 Wines 46,373 26,952
Indigo 1,191

438
1,333
478

Wool, bales 17,706 7,806
Madder Articles reported by
Oils, essential..
Ollj Olive

388
9,516

303
5,732
369

value —

Cigars $485,368
21,147

263,948

$638,883
12,929
273,609

Opium 278 Corks
Soda, bi-carb— 10,100 17,700 Fancy goods
Soda, sal 18.667 14,224

12,423
Fish 106,261 55,374

Soda’asb 19,851 Fruits, Ac.—
Flax 3,555 3.312 Lemons..; 82,242 142.673
Furs 2,639 1,893 Oranges 849,559 860,324
Gunny cloth 700 319 Nuts 3.3,111 470,295

693,368
4,187,208

Hair 1,154
48,141

'

1,064
69,821

Raisins 512,175
Hemp, bales Hides, undressed.. 3,754,141
Hides, Ac—
Bristles
Hides, dressed..

502
2,391

393
2,338

Rice

Spices, Ac.—
Cassia

80,930

133,325

240,395
- 49,639

India rubber 14,412 20,216 Ginger 20,293 33,088
Ivory 1,619

1,015
270

329 Pepper 201,727 148,223
Jewelry, Ac.—
Jewelry
Wfttrhfls

927
267

Saltpetre
Woods—
Cork

83,723

96,910

104,248

45,805
Linseed 292,582 256,123

30,432
Fustic. 15,246 9,967

Molasses 29,173 Logwood 105,576 110,019
Mahogany 49.874 33,697

Receipts of Domestic Produce.
The receipts of domestic produce since January 1,1875, and for

the same time in 1874, have been as follows :

Ashes pkge.
Breadstuffa—
Flour bbls.
Wheat bush.
Corn
Oats
Rye
Barley and malt,
drags seed.bags.
Beans bbls.
Peas bush.
C. meal bbls.

Qotton bales.
Kemp bales.
Hides No.
Hops bales.
Leather. ...sides.
Molasses., .bbls.
Naval Stores—
Cr. turp. .. bbls.
Spirits tarpon..
Rosin
Tar
Piteh

Since
Jan.1,’757

Same
time 1874

Since
Jan.1,’75;

2,380 2,502 Oil cake....
Oil, lard....

. pkgs. 80,404
2,418

931,948 1,227,268 |Peanuts. ..

-

24,856
2,738,203 8,373,082 Provisions—
5,689,816 5,240,938 Butter ... .pkgs. 272,825
1,792,182 2,431,899 Cheese... 111,879

11,600 228,949 Cutmeats. 150,504
767.897 455,156 Eggs

Pork
92,558

49.201 82,891 84.974
23,934 29,929 Beef. ... 14,399
167.260 137,314 Lard 153,004
58,012 76,494 Lard 4,653
269,689 402,265 Rice 6,559

532 1,128 Starch 93,256
723,563
6,034

766,400 Stearine. 8,209
23,6476,953 Sugar . bbls.

1,136,574 1,084,878 8ugar .hhds. 7.694
19,554 22,394 Tallow

Tobacco ..

• pkgs. 4,351
54,243

2,501 4,061 Tobacco.... 7,347
14,262 18,493 Whiskey... ..bbls. 65,557

142,382 91,027 Wool .bales. 9.948
7.C60
232

28.368
921

Dressed Hogs. .No. . 46,822

Same
time 1874

59,493
528

13,461

212,344
115,424
184,121
169,043
77,972
12,031
140,484
15,437
8,660

111,227
8,506

*284
13,612
67,472
22,752
76,128
12.243

106,793

COTTON.

The exports for the week ending this evening reach a total
of 41,666 bales, of which 34,926 were to Great Britain, 3,162 to
France, and 3,578 to the rest of the Continent, while the stocks»
as made up this evening, are now 509,083 bales. Below are the
exports and stocks for the week and also for the corresponding
week of last season.

Week ending
April 23.

(exported to— Total
this
week.

Same
week
1874.

Stoi X.

G.Brit. France Contln’t 1875. 1874.

New Orleans 19,582 3,090 600 22,273 24,405 139,129 152,975
Mobile 2,222 2,223 2,000 23,'Se 32,159
Charleston... 3 S53 „ „ „ # 3,353 8,027 17,218 21,288
Savannah 2,573 „ , T 9 2,487 5,062 7,420 84.433 38.094
Galveston .... 2^96 t . . , 2,896 5,286 49,801 45.232
New fork... 4,003 72 491 4,566 13,586 194,620 136,570
Other ports*. 1,295 .... .... 1,295 2,577 50,000 40,000

Total .... 34,^26 8,162 8,578 41,666 63,301 509,083 466,818
Since Sept. 1 1,554,884 282,021 388,334 2,223,239 2.424,216 .... ....

* The exports this week under the head of *• tther ports” Include from Bo9tou
10bales to Liverpool; from Philadelphia 250 bales to Liverpool; from Norfolk,
1,035 bales to Liverpool.

Our telegram from New Orleans to-night shows that
besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows: For Liverpool,
25,000 bales; for Havre, 24,000 bales ; for Continent, 5,000 bales;
for coastwise ports, 4,000 bales; total, 58,000 bales; which, if de¬
ducted from the stock, would leave 81,000 bales representing tha
quantity at the landing and in presses unsold or awaiting orders.]
From the foregoing statement.it will be seen that, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 21,635 bales, while the stocks to¬
night are 42,765 bales more than they were at this time a year
ago. The following is cur usual table showing the movement
of cotton at all the ports from Sept. 1 to April 16, the latest mail
dates:

PORTS.

BBOKIPTB
8IXOX 8XPT.1.

■XPOBTBD BINOK 8KPT.1 TO— Coast¬
wise
Ports.

Stock.Great
Britain. France.

Other
For’gn Total.1314. 1873.

New Orleans...
Mobile
Charleston* ...
Savannah
Galveston* ....
New York
Florida

947,286
310,700
421,575
§72,854
344,390
123,975
12.290
95,621
883,031
68,914

1125,023
282,108
403,755
622,771
364,317
16*2,900
12.722
46,634
449,229
43,03*2

477,099
70,308
177,098
239,438
175,425
243,032

14,»6
13,404
64,894

191,849
8,150
38,075
83,429
2.496
4,360

135,898
35,026
34,279
111,177
10,967
83,131

1,050
3,583
17,647

804,344
113,434
249,452
384,014
18s,338
283,073

15,260
61,987
82,541

14^,319
175,744
157,807
170,000
113,024

12,290
78,993
811,387

154,225
25,568
21,289
89,599
52,848

* 182,512

r.wo
10,970
40,000

No. Carolina,..
Norfolk*
Other ports....

Total this yaar.

Tetal last year.

3274,656 .... 1519,958 278,859 184,756 2183,573 1167,564 538,061

.... 3512,571 1501,129 821,993 537,791 2360,915 1221,170 515,599
• Under the head of Charleston la included Port Royal, Ac.; under the head of

Galveston la included Indlanola, Ac.; under the head of Norfolk la included City
Point. Ac.

We have had a very dull market for cotton on the spot. On
Saturday, in view of the very small receipts at the ports, holders
withdrew samples, and quotations were marked up £c.; but the
demand continued limited, whether for export or consumption,
stocks continued to increase at this port, and on Wednesday a
decline of 4c. was recorded. This reduction did not stimulate
the demand, and renewed weakness was developed yesterday,
owing to the unfavorable advices by cable and the slow progress
made in working off stocks here, notwithstanding the very small
receipts at the ports. To-day, the market was stronger, holders
offering their cotton less freely, under the influence of the small
receipts at the ports and reports of injury from the late frosts,
but the demand was limited. For future delivery, the week
opened with considerable buoyancy of tone and prices ; the
receipts at the ports and at the interior towns proved to be very

Friday, P. M., April 23, 1875.
By special telegrams received to-night from the Southern Ports

we are in possession of the returns showing the receipts, exports,
&c., of cotton for the week ending this evening, April 23. It
appears that the total receipts for the seven days have reached
22,190 bales, against 37,769 bales last week, 41,156 bales the
previous week, and 38,531 bales three weeks since, making the
total receipts since the first of September, 1874, 3,296,846 bales,
against 8,545,503 bales for the same period of 1873-74, showing a
decrease since September 1,1874, of 248,662 bales. The details of
the receipts for this week (as per telegraph) and for corresponding
weeks of five previous years are as follows:
Received this week at— 1875. 1874. 1373. 1872. 1871. 1870.

New Orleans ..

Mobile
Charleston.
Port Royal, Ac.
savannah
Galveston
Indlanola, Ac...
Tennessee, Ac..
Florida.
North Carolina.
Norfolk
City Point, Ac..

ales. 6,170
1,801
1,723

2,838
2,868
290

2,965
fi

881
8,047

16

6,381
1,706
8,921

3,676
4,115
857

6,292
34
753

4,971
*231

18,997
5,490

l 2,684
4,035

r 8.236

6,901
400
486

8,761
833

18,976
1,755
2,020
4,636
1,122
5,782

2*28
672

3,231
509

23,519
5,089
2,991
7,172
9,145
9,095
176
658

\ 5,197

16,522
4,067
3,320
5,971
4,192
3,243
175
476

2,609

Total this week

Totalslnee Sept.1...

22,190 32,937 46,373 38,931 | 63,042 40,575

S.296,840 8,545,308 3,209,893 2,538,175 1 8,512,692 2,529,116

small, and in the course of Saturday and Monday accounts of
frost and ice came from various points in the Atlantic States and
the Northern Belt; but it was generally believed that it was too
early to effect any serious damage, and under the burden of large
stocks, with unfavorable advices from Liverpool, the market on
Tuesday relapsed into a semi-panic, developing a pressure to sell
for May and the summer months. The next crop was pretty
well supported yesterday, as reports of injury to the young plant
from frost and cold weather were more specific and decided, and
closed l-16c. higher, while the earlier months were 1-I6c. lower.
To-day, the market strengthened up all around about l-16c.,
but was less active and closed quiet. After ’Change,
there were sales at 16 3-16c. for April, 16 15-323l64c. for
June, 16$c. for July, and 16 23-32@16$c. for September.
The total sales for forward delivery for the week are 214,700
bales, including free on board. For immediate delivery the
total sales foot up this week 5,998 bales, including 3,950 fpr ex¬
port, 1,186 for consumption, 862 for speculation and — in
transit. Of the above, — bales were to arrive. The follow¬
ing are the closing quotations :

New Classification. Uplands. Alabama. New
Orleans.

Ordinary per®.
GoodOrdinary
Low Middling
Middling
Good Middling
Middling Fair
Fair....

13*®...
15*®....
16 ®....
16*®...
16*®....
17*®...
18 ®....

13*®....
15*®....
16*®....
16*®....
17 ®....
17*®....
18*®....

13*®...,
15*®....
16*®....
16*®....
17*®....
17*®....
18*®....

Texaa.

13*®...
15*®...
16*®....
16*®...

1731®...

Below we$ give tne sales oi spot ana transit conoi
Upland* at thismarket each day of th# past week ;

price of
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New
Ciaasliication.

Saturday
Monday. ....
Tuesday
Wednesday..
Thursday....
Friday

SALU8..

Eip’t.

805
280
2 0
691
9;o
935

Total 8,950

Con- Spec
sump. nla'D

1.186

500
265

*17
65
15

862

Tran¬
sit. Total

1/53
58 4
514
892

1,120
1,215

5*993

PUI^US.

Ord’ry

13*
13*
13*
13*
!S*
13^

Good
Ord’ry. Midl’g.

15*
15*
15*
15*
15*
15*

LOW

16*
16*
16*
16
16
16

Mid
dlin

For forward delivery the sales (including. free on board)
bare reached during the week. 214,TOD bales (all lowmiddling or
on the basis of low iniddling),and the following is a statement of
the sales and prices :

For April. bale*. cts.

tales. ctv 2,100 ...16 9-16
900 16* 4,(00 ..16 .9-32
300 ...16 5-32 4<0 16*
200 ...16 3-6 700. . .. .16 21-32
200 ...16 7-32 3,0(0 .. .. ..16 11-16
A00 ...16 5-16 7,100 16 23-32
100 9 0 !6V
200 ..16 13-v.< 2,900 . .16 25-32
100 ...16 7-16
100 ..16 15-32 57,500 total June.

2,700 total April.
For May.1.200... 16 8-32

U,2n® 16*
7,400 16 5 32
8.200 16 3 i«
2,800 1H 7-32
1.000 16*
3.000 16 9-32
7,100 16 5-161.200 .16*
1. 00 16 13-32
.4,900 16 7-161..00 16 5-32
:2,200 16*
42.30J total May.

For July.
800 16 19-32

1.700 lfi*
6.4 J0 16 21-32
5 000 16 11-16
5,900 16 .8-32
4,iU0 .6*
1,110 16 25-32
lfiO Id '3 16

1.400 16 27-32
2.4 0 16*

: 00 16 29-32
100 16 15-16
600 16 31-82

6.500
1,500.
4,000.
1,100.

17
,...17 1-32
....17 1-16
...17 3-32

For June.
—

,700 .... 16* 1 43,000 total July.
,4(0 ..16 13-32 1
,700 ... :6 7-16 For August.

,1 W . 16 15-32 ' l.Ono.... 16V

,400 2,(00.... ..16 2V32

2 300 ...16 17-32 1 7.400 ... 16 13 16

bales. cts.
3.700 16 27-32
11,700 1«*
1.700 .. ...16 29-32
200 ;.16 15-16
800 16 31-32

1,800 17I,000 17 1 32 1
810 17 3-32 ,

8,200.... IT* ,
1.80U 12 5-32
800 1. 3-16

1.6-JO 12 7-32

39.5(0 total Aug.
For September.
’.,100 16*
1,60) 16 21-32
60» 16 11-16

3,600 16 23-32
1,8-0 26*
600 16*
900 16 29 .i2

1,T00 16 15-16II,900 total Sept. bales. cts.
For November.
1,7f0 16
100 16 1-32
200 16 1-16
500... 16 3-32
50> 16*
100 16 5-32
310 16 3--6
500 16 7-32

S.9O0 total Nov.

For December.

800..
500..
500..

1.0(0..
200..
200.

2,600 ...

....16 1-32
,...16 1-16
....16 3-32

16*
....16 3 16
....167-32

..16*
500 16 9-32

5,800 total Dec.

5.200 total Oct.

For October. For January.
400... ....16 5-32
2(0 ....16 3-16 100.... ....16 3-16
800.... ....16 7-32 800.... ....16 7-32

1/00 lfi* 300.... 16*
6(H) ... .. .16 9-32 200... ....16 9-32
400.... 5-16 200.... .... 16 5-16
51)0.... 16* 1(0.... ...16 13-32
5 0.... 16 7-Id 700.... ....16 7-16

2,400 total Jan.

The following exchanges have been made during the week:
Vo. Pd. to exch. 5(0 April for August.
9-32C. “ 200 M»y for Juue.
10J Arrll for May even.
200 Jau. lor Oct. even.
The following will show the closing prices each day, on the

4>&shfof low middling uplauds, for the several deliveries named:
OLD CLASSIFICATION.

Fri. Sat. Mon. Tnes. Wed. Thurs. Frl.

On-epot 16* 16* 16* 16* ^ 16* 16* 16*

April 16 .1-32 16 13-82 16 7-’6 16 7-32 16 5- 8 2 16* 16 3-16

May 16* 16 7-16 16 7-16 16 7-32 16 7-32 -16* 16 3-16

June 16 21-32 lfi 23-32 16* 16 17-32 lfi 15-32 16 (-16 16*

July 16 31-32 17 1-16 17 1-32 Id 25-32 16 11-16 16 21-32 16 23-32

August 17 3-32 17 5-22 17 3 1C 16* 16 13-16 16 27-32 16*

NEW GLASSIFICATION.

On spot 16 16* 16* lfi* 16 16 16

Bepiember 16* 16 15-16 16 15-16 16* 16 11-16 16*
™

16 23-32

October 16* 16 7-.6 16 7-16 16 5-16 16 5-32 16 7-32 16 9-32

November 16* ..t 16 7-32 .... 16 16 1-16 16 1-32

December Id 5-32 16* 16* 16 1-16 Id 1-1§ 13* 16 1-16

• January 16* 16 7-16 Id 7-16 16 7-32 16* 16 5-16 16*

Gold 115* 115 115* 115* 114* 115 115*

Exchange 4.85 4.85 4 8i 4.8.* 4>5* 4 85* 4.^5*

"Sales spot 3,239 1.65 $ 531 514 892 1.12' 1,235

jjales future... 21,700 26.300 25,200 45,900 51,200 36,300 30,400

Weather Reports by Telegraph.—Severe frosts have visited
•a very considerable portion of the South the past week, but on
account of the backwardness of the season and consequently of

- plantation work, they do not appear to have done any material
harm to cotton, though vegetables have suffered badly. With this
exception the weather has been in the main satisfactory and crop
arrangements have progressed materially.

Galveston.—We have had hard delightful showers on three days
of the past week and they appear to have extended inland over a
wide surface. The temperature is still too low. Planting is now
finished in the southern half of the state, and cotton is coming up
well. In the northern half of the state good progress is being
made in getting in the crop. The rainfall has reached two inches
and twenty-eight hundredths nf an inch ; and the thermometer
has averaged 67—the highest being 78 and the lowest 53.
Indianola.—It lias rained hard on three days this week ; the

rain was needed and was very welcome. The rainfall was one
inch and eighty-three hundredths. Our weather has contiuued
too cold, the thermometer averaging 57, the highest being 81 and
the lowest 40.

Corsicana, Texas.—It has rained here quite severely on three
days, the rainfall reaching one inch and sixteen hundredths. We
have had no frost, but just barely escaped it. Planting is now
about completed in this neighborhood. The thermometer has
averaged 59, the highest being 85 and the lowest 46.
New Orleans.—There were two rainy days here the past week,

the rainfall reaching one and six hundredths inches. The ther¬
mometer has averaged 65.
Shreveport.—We have had rain on the last three days of the

week, the rainfall reaching eighty-seven hundredths of an inch.
There was a light frost last night, but no damage done. The
thermometer has averaged 75, the highest being 86 and the
lowest 46.

Vicksburg.*-Rain fell on two days of the past week, the rain¬
fall reaching one inch and two hundredths ; the rest of the week

was pleasant. Planting is getting on slowly. Average ther¬
mometer, 59.
Little Rock, Arkansas.—It was clear and pleasant Saturday and

Sunday of this week, but cloudy on Monday, Tuesday, Wednesday
and Thursday, with light rain on two days. To-day, it is bright
and calm. The rainfall has reached forty-six hundredths of an
inch. We have had no frost, and the crops are in excellent con-*
dition. The thermometer has averaged 58, the highest being 78
and the lowest 41.
Nashville.—It was rainy one day the past week, the rainfall

reaching seventy-eight hundredths of an inch. The weather has
bsen unusually cold, and we have had several frosts, but there is
no cotton up to be damaged. Average thermometer 48, highest
60 and lowest 36.
Memphis.—Riin fell on one day the past week to the extent of

thirty-nine hundredths of an inch, the rest being pleasant. There
was a killing frost on two nights, and it is feared much damage
has been done to fruit and corn. Planting is malting good prog,
ress, but the excessively c»»ld weather prevents .the seed from
germinating. Average thermometer, 54; highest 64 ana lowest
44. The river has fallen nine feet from the highest point above
low-water mark.
Mobile.—It has rained on two days, one showery and on one

day severely, the latter part of the week, but the early part was
clear and pleasant; as the week closes there is, however, a favor¬
able change. The weather has been quite cool, and the crop is
developing promisingly. Average thermometer, 63. Total rain¬
fall for the week, one inch and eiglity-two hundredths. '
Montgomery.—The early part of the Week was clear and pleas¬

ant, but there were two rainy days the latter part, the rainfall
reaching eighty-six hundredths of an inch. We had a frost one
night, but not a killing frost. Average thermometer, 59 ; highest
73 and lowest 41.
Selma.—There were three rainy days the past week, the rain-

fall reaching one inch and five hundredths. We have had two
frosts, but it is believed no serious damage has been done. The
thermometer has averaged 57, the highest being 78 and the low¬
est 33.
Macon.—We had three rainy days the latter part of the past

W9ek, the early part being clear and pleasant. The weather has
been too cold ; we have had a frost, though not a killing one.
Planting is still backward. Average thermometer, 61; highest
77 and lowest 37.
Atlanta.—It rained one day the past week, but not enough to

do any good. The weather has been too cold, and we have had
a frost, but not a killing frost. The rainlall reached ten hun¬
dredths cf an inch. Average thermometer. 59.
Columbus.—There were three rainy days the past week, the

rainfall reaching three inches and thirty-one hundredths. The
thermometer has averaged 58, the highest being 72 and the low¬
est 42.
Savannah.—Rain fell on three days of the past week, the rain¬

fall reaching one and eightv-five hundredths inches. It is feared
much damage has been done to the growing crop in this vicinity,
by the unfavorable weather; much seed planted has failed to
come up. The thermometer lias averaged 59—the highest being
80 and the lowest 47.
Augusta.—Rain fell on three days, the rainfall reaching twenty-

six hundredths of an inch. The weather the past week has been
cold and wet and unfavorable to planting. We had a killing
frost, and ice formed in this vicinity on one night, from which
much damage is feared. The thermometer has averaged 55.
Charleston.—We have had three rainy days here the past week,

the rainfall reaching one inch and thirty nine hundredths. There
were two killing frosts on the eighteenth and nineteenth, a few
miles in the country ; and the weather the better part of the
week was cold and wet. Thermometer has averaged 61—the
lowest being 39 and the highest 80.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, April 23). We give last year’s figures
(Friday, April 24, 1874) for comparison :

April 23, ’75.—
Feet. Inch.

New Orleans. .Below high water mark 4 5
Memphis Above low-water mark 24 0
Nashville Above low-water mark 8 2
Shreveport.... Above low-water mark Missing.
Vicksburg Above low-water mark 43 0

/—April 24, ’74.-»
Feet. Inch.

1 0
34 7,
43 6
Missing.
45 4

Now Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.
Fertilizers.—We have received from some of our correspond

ents at the South, from/time to time since the first of January,
statements to the effect that the planters were going to use more
fertilizers this year, and hence we have represented in our
reports that there would be an enlarged consumption of manufac¬
tured manures. This has in fact been the impression almost
everywhere. We are surprised therefore to see, by the Charleston
and Savannah papers, the movement at those ports indicates that
there is really no such increase. For instance, the Savannah
Advertiser of the 20th inst. states that the aggregate quantity
which hap passed through Savannah up to the first of the present
month is 5,838.614 pounds less than last year. This would be a
falling off say of 2,919 tons. For Charleston, the News of that
city gives a detailed statement, showing the total shipped ffom
that point into the interior is this year 39,986 tons, against 38,049
tons last year. Taken together, therefore, it would appear that
the movement, thus far, is about the same for the two years. All
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the manufactmed fertilizers for the South, except what passes
through Wilmington, and a small shipment now and then to a
Quit port, and a very limited amount manufactured in the interior
of the South, appear through these two ports, and the total does
not exceed, probably, 65,000 tons. We^must concede, therefore,
that there can be no material increased use of fertilizers unless
(we state this as a possible fact) the stocks carried over in the
interior were last season larger than thio season. As to home
made manures, we believe each year more frugality is being
shown in their preservation and management, and their use is
being considerably extended. This refers particularly to the
northern counties, where the farms are small, and, in fact, where
the manure is most needed, especially to hasten the maturity of
the plant.
Bombay Shipments.—According to our cable despatch received

to-day, there have Deen 36,000 bales shipped from Bombay to Great
Britain the past week, and 37,000 bales to the Continent, while the
receipts at Bombay, during the same time have been 65,000
bales. The movement since the first of January is as follows.
These are the figuies of W. Nicol & Co., of Bombay, and are
brought down to Thursday, April 23:

/-Shipments this week-% Shipments since Jan. 1-, ,—Receipts.—>
Great Con- Gr^at Ccn- This Since
Britain. tlnent. Total. Britain. tinent. Total. week. .Jan. i.

1875... .. 36,000 37,000 73,000 372,000 263,000 610.000 65,000 781,000
1871... .. 66,000 26,COO 92,000 310.000 201,000 541,000 92,000 752,003
1871... .. 29,000 1,000 30,000 320.000 105,000 425,000 63,000 606,000
from the foregoing it would appear that compared with last

year there is a decrease of 19,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total movement
since January 1 shows an increase in shipments of 09,000 bales
compared with the corresponding period of 1874.
Gunny Bags, Bagging, &c.—Bigging has been pretty quiet

the past week, and only jobbing sales have been made. Holders
are firm here at 13c., and in Boston at 12|c. These prices are
aoove the ideas of buyers of round lots, and consequently the
business has been small. Sales for the week foot up 1,000 rolls
on spot in lots at 13c. Native is nominal at 9£@10c; Borneo,
i21@>13c. Nothing doing in bags, which may be quoted at 12£@
12jc. Butts have been in demand and very firm, with strong
advices from Calcutta. Sales on spot of 1,000 bales, at 2 ll-16c.
cash to 2fc. time; 1,000 balea to arrive at 2|c. 90 days; 1,000
bales to arrive at 2fc. gold 60 days, and toward the close 300 bales
oj spot, at 2£c. cash, and 200 bales at 2 13-16c. 60 days.
Visible Supply of Cotton as Made up by Cable and Tele-

graph.—Below we give our table of visible supply, as made up
by cable and telegraph to night. The continental stocks ire the
figures of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence to make the totals the
complete figures for to night (April 23). we add the item of
eiports from the United States, including in it the exports of
Friday only.

1875. 1874. 1873.
Stock at Liverpool 888,000 787.000 692,000
Stock at London 103,250 162,000 170,000

Total Great Britain stock 991,250 919,000 862,000
Stock at Havre 116,500 142,500 159,000
Stock at Marseilles 8,503 12,000 - 15.00C
8tock at Barcelona 70,250 74,500 73,000
Stocx at Hamburg 11.000 24,000 37,000
Stock at Bremen 40,250 35,750 56,000
Stock at Amsterdam 46,503 71,500 77,000
Stock at Rotterdam 11,000 31,000 27,000
Stock at Antwerp ... 5,250 18,500 27.000
Stock at other continental ports 11,000 41,000 74,000

Total continental stocks. 320,250 450,750 545,000

Total European stocks 1,311,500 1,399,750 1.407,000
India cotton atloat for Europe 428.000 419,000 391,608
American cotton afloat for Europe 458,008 542.000 390.000
Egypt, Brazils, Ac., afloat for Europe.... 76,000 80,000 95,000
Stock in Uaited States ports 509.083 466 318 439,664
Stockm United States interior ports.... 70,993 73,566 83,398
United States exports to-day 7,000 10,000 10,000
Total visible supply 2,860,576 2,990,634 2,816.670

Of the above, the totals of American
lows;
American—

and other descriptions are as fol-

blterpool stock 517,000 419,000 .313,000
Continental stocks 167,000 256,000 205,000
finerican afloat to Europe 453,000 542,000 390,000
United States stock 509,083 466,318 439,664
United States interior stocks 70,993 73,566 83,398
United States exports co-day 7,000 10,000 10,000

Total American bales.
East Indian, Brazil, dbc.—

1,729,076 1,796,884 1,411,063

Liverpool stock 371,000 338,000 379,000
tondon stock 103,250 162,000 170,000
Continental stocks 153,250 194,750 340,000
India afloat for Europe 428,000 419,000 391,6f8
fyypt, Brazil, &c., afloat 76,000 80,000 95,000

total East India, Ac 1,131,500 1,193,750 1,375,608
total American 1,729,076 1,796,884 1,441,062

Total visible supply. bales. 2,860,576 2,990,674 2,816,670
fries Middling Uplands, Liverpool 7K<&8d. 9tfd. 9Xd.

These figures indicate a decrease in the cotton in sight to¬
night, of 130,058 bales as compared with the same date of 1874,
and an increase of 43,303 bales as compared with the correspond¬
ing date of 1873.
Movements of Cotton at the Interior Ports.—Below we

give the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night, and for the corres¬
ponding week of 1874:

/—Week ending April 23, ’75-% /—Week ending April 21,*74-%
Receipts. Shipments. Stock. Receipts. Shipments. Stock .

Augusta 1,234 9,050 1,350 3,121 14,693
Columbus 376 234 6,073 233 1,451 5,477
Macon 773 5,183 232 1,000 4,807
Montgomery.,,, .. 333 200 2.536 114 2~5 1,850
Selma. 522 1,491 3,143 350 495 3,785
Memphis .. 1,755 4,760 33,417 3,241 5,723 37,019
Nashville 496 296 11,589 890 927 5,335

Total, old. .. .. 4,201 9,016 70,993 6,493 12,995 73,580

Shreveport ... 715 839 2,513 772 1,250 2.310
Atlanta .. 505 9S0 1,607 26J 291 1,771
St. Louis . .. 1,269 2,923 15,031 1,203 2,693 9,502
Cincinnati .. 2,431 3,236 12,610 3,526 3,936 12,327

Total, new .. 4,950 7,977 31,763 5,761 8,227 25,943

Total, all. .. 9,151 16,933 102,755 12,259 21,22 i 99.509

The above totals show that the old interior stocks have decreased
during the week 4,812 bales, and are to-night 2,573 bales less
than at the same period last year. The receipts have been 2,294
bales less than the same week last year.
The exports of cotton this week from New York show an

increase, as compared with last week, the total reaching 4,566
bales, against 3,964 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction for each of the last four weeks; also the total ex¬
ports and direction since Sept. 1,1874; and in the last column
the total for the same period of thu previous year.
Exports of Cotton (bales) from New York since Sept.1, 1894

EXPORTED TO

WEEK ENDINO
Total
to

date.

Same
period
prev’ns
year.

Mch.
31.

April
7.

April
14.

April
21.

Liverpool
Other British Ports

Total to Gt. Britain

Havre
Other French ports

lotal French

Bremen and Hanover
Hamburg...
Other ports

Total to N. Europe.

8pairi,Oporto&GibraltarAc
All others

Total Spain, Acc

2,076 6,245 3,414 4;003 217,085 •358,342

2,076 6,245

347

3,414 *0

/»»
,

S

l-
:

-T* 247,085

4,032

358,342

6,932
1,701

050
190

317

100 250

*300

72"

491

4,932

16.706
16,404
•2,452

8,633

19,203
4.043
2,696

810 100 550 4!tl 35,562

10
50

25,942

25
2,647

.... .... | .... .... 60 2,672

Grand Total 1 2.916 6,692 f 3,964 4.566 287,639 £95,589

The following are the receipts of cotton at New York, Boston;
Philadelphia and Baltimore for the last week, and since SeDt. 1/74,

EEOK’TSPROM-
NEW TORK. BOSTON. PHILADELP’lA BALTIMORE.

This
week.

Since
Sept 1.

This
week.

l Since
Sept.l.

This
week.

Since
Septl.

This
week.

Since
Sept.l

New Orleans.. 1,544 101,559 26,454 ’ 4,975
Texas 1,940 45,3A31 ... 9.875, ... 4,184 ...

Savannah 751 99,510| 1,231 35,996; 367 13,949 387 14,081
Mobile
Florida

’

i 1,270)
5.3191

109,517!

11,622; .... . .. ....

5’th Carolina 1,555 95 i
....

21,212 967 10,449
N’th Carolina. 541 51,112; • • • • 41 j ... 5,082 120 18,114
Virginia
North’rn Ports

1,020 114,137 3,964 64,789 .... ... i 530 58,025
94 12,841 1,576 61,0501 .... ...j ... . , . .

Tennessee, Ac 1,704 125,679 b77 33,105 587 29,281 .... 6,741
Foreign 43 1,002 .... 137 j .... .... ....

Total this year 9,204 700,279 8,399 261,311 i 954 57,471 2,004 107.410

Total last year. 14.781 814,779’ 10,517 274,4B»! 526 33.926 1.177 99 557

Shipping News.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached 29,205
bales. So far as the Southern ports are concerned, these are the
sameexnorts reported by telegraph,and published in TheChrok*
iole last Friday,except Galveston,and the figures for that port
are theexports for two weeks back. With regard to New York,
we include the manifests of all vessels cleared up to Wednesday
night of this week. Total balog
New York—To Liverpool, per steamers Russia, 281 .. Baltic, 1,127

... City of Richmond, 1,105 per ehip Antarctic, 1.482 4,003
To Havre, per steamer Perierc, 71 72
To Bremen, per steamer Mosel. 49i , 401

New Orleans—To Liverpool, per steamers Chilian, 2,638 Cur ova,
2,429 Muriel. 2,156 per ship Saranak, 2,539 per bark
Leamiugton, 2,780 .-. » 12,542

To Havre, per ship Ell<*n Southard, 8,010 per bark Prudhoe, 1,822 4,882
To Rouen, per ba k Nellie M. Slade, 1,668 1,668

Charleston—To Cork for orders, per bark G .ethe, 1,870 Upland....... 1,870
Texas—To Liverpool, per brig Maid of Gianworn, 721 721
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Norfolk—To Liverpool, per bark Konrn Carl, 1,015 1,035
Baltimore—To Liverpool, per steamer Moravian, S25 and 50 bags 375
Boston— To Liverpool, per steamers Quebec, 1,100....Hecla, 482 1,582
Philadelphia—To Liverpool, per steamers Abbotsford, 14 14

Total 25,205

The urtlc ilars of those shipments, arranged in our usual form
are as follows:

Liver- Brc-
pool. Cork. Havre. Rouen, men. Tota\

New York 4,003 .... 72 .... 491 4,566
New Orleans 12,542 .... 4,832 1,658 ... 19,042
Charleston 1,870 1,870
Texas 721 - 721
Norfolk 1,035 1,035
Baltimore 375 375
Boston . 1,582 1,582
Philadelphia ! 14 14

Total 20,272 1,870 4.901 1,668 491 29,205

Below we give all nevvi received to date of disasters, &c., to
vessels carryiug cotton from United States ports :
Colonial Empire, ship (Br), from New Orleans for Reval, put into Elsinore,

April 3, to repair damages received during severe gales ; she was leaking
badly in her upperwork *, bulwarks stove in, and sails split and curried
away ; vessel's hull required caulki *g above waterline.

Geo Hurlbut. ship from Mobile for Reval, which arrived off Elsi - ore April 7.
subsjquently collided an 1 put into Elsinore 15th, with planking and
bulwarks stove.

Uncle Jok, ship from Norfolk, Va., for Liverpool, before reported put into
Fayal March 13, with loss of bulwarks and part of stanchions.

Esther, bark L »riug, from New Orl< ans for Havre, arrived off Sciliy April 19,
slightly damaged, having been in collision.

KoociiA Mooria, bark, (Br) Cook, from Savaunah, at Bremen April 2, reports
that when running b fore a teiriffle gale in lat 34 N. Ion 46 W, a w iter-
logged and dismasted vessel was seen ahead. An attempt was made to
heave the Kooria Mooria to, to render assistance, but a heavy sea struc t
her just at the tim *, washed her decks * cre and aft, damaged skylights
and steering-gear, and carried away binnacle, so she was forced to bear
away.

Narragansett, bark from Charleston for Liverpool, which put into St. Thomas
March in in distress, would not, >t was said, discharge any more cargo
after April 7, but was clearing pumps and getting them out, she would

f then reload ihecotton discharged aud proceed. She remained on the 13th,
Cotton freights the past week have been as follows:

{fail.
c.

This
week.

American 41.770
Brazilian .... 15,82-5
Egyptian .. 4,383
Smyrna &Gr’k ....

W. Indian.... 498
East Indian... 24,106

To this
date
1875.

818,142
138,761
122,812

1,253
16,428
183,230

Imports.-
To this
date
1874.

871,842
144.742
120,451

1,311
15,477
88.828

Total.
1874.

1,949,030
494,040
297,124
2,633
97,768
S18,< 53

This
day.

532.600
61,860
109,640
1,420
9,540

176,700

Stocks.—.
Same
date Dec. 31.
1874.

461.100
109,300
120.100
2,000 |
12,730 f

133.160

Total. 83,580 1,285,656 1,248,151 3,658,673 893,250 8:38.390

1874.
274,780
82,520
73,660
23,430
230,270

684,710

, -Liv*crpool. ,.—Havre.—, 1—Hreirion. v/--Hambt

Steam. Sail. Steam. Sail. Steam. Sail. Steam.
d. d. c. c. c. c. c.

Saturday .. 7-32©h ....©7-32 X .. ■..MX %comp. .MX
Monday.... 7-82©* ....©7-32 .MX %c imp. .MX
Tuesday... 7-32©* ....©7-32 % •• • -©/8 *£comp. .MX
Wednesday ....©* 7-32©* zs coinp. .MX
Thursday.. ...MX 7-32©* X •• .MX *coinp. .MX
Friday. ... ...MX 7-32©* 1/ .MX >*comp. .MX
Market steady.

Liverpool, April 23.—3.30 P. M.—By Cable from Liver¬
pool.—The market has ruled quiet to-day. Sales of the day
were 10.000 bales, of which 2.UG0 bales were for export and
speculation. Of to-day’s sales 5,000 bales were Americau. The
weekly movement is given an follows :

April 2. April 9. April 16. Ap ii 23.
Salos of the week bales. 01,003 117,000 61,000 57.000
Forwarded 15.000 16,000 10,000 8.000
of which exoorters took 11,000 12,000 8.030 5,000
of which speculators took 5,000 23,000 8,000 9,000

Total stock 893,000 87 1,000 888.000
of which American 541,000 533,000 510,000 517,000

Total import of the week 142,000 89,000 37,000 73.000
of which American .. 75,000 42,000 9.000 34,000

Actual export 6.000 6,000 11,000 9,000
Amount afloat 436,0)0 437,000 444.000 413,000
of which American 209,000 202 000 206,000 203,000
The following table will show the daily closing prices of cotton for the week:

Mid’g Uplands
do Orleans.

Satur.
...@3
8 3-16

Mon.
...@3
8 3-16

Tnes.
.. ©3
8 3-16

Wednes.
7 15-16
..MM

Thurs.
7 15-16
..©8*

Fri.
15-16

. MM

r—Ord.& Mid—> g’d fair—. Fine Mid. Fair. Good.
Sea Island.... .. 16 13 19 20 23 36 IS 21 26

Florida do ... .. 15 16 17
’

13 20 23 16 18 20

Orfl. G.Ord. L.Mid. Mid. G .Mid. Mid.F. Mid. U.Mid. M.F.
Upland.. 7 7* 7* 8 8* 8 7 16 6* 8*
Mobile... 7 7* 7 13-16 8 1-16 8 5-16 8 7-16 8* ex 8X
Texas ... 7 7?« 7 13-16 8 1- 16 8 5-16 A*
N.OrPns 7* Vi 7 15-16 8 3- 16 8.* 9 «.* ex 9%

London, April 10.—There has been a steady demand for cotton
during the week, and, in some instances, rather higher prices
have been obtained. Annexed are the particulars of imports,
deliveries and stocks:

1873.
Bales.

Imports, Jan. 1 to April 8 62,701
Deliveries.... 112,579
Stocks, April 8 ... 178.052

1871.
Bales.
88,789
103,059
170,356

1875.
Bales.
87,073
81,36-3
107,370

European Cotton Markets.—In reference to these markets
our correspondent in London, writing under the date of April
10, 1875, states:
Liverpool, April 8.—The following are the prices of

middling qualities of cotton, compared with those of last year:
/—Fair & r-Good & Same date 1874—

Since the commencement oi the-year the transactions on

1375.
bales.

American.... 115,440
Brazilian 2.760
Egyptian. &c. 5,170
W. India, &c. 1,230
E. India &c. 40,120

Totul. 161,720

Trade.
Ame.ican. .bales. 51 850
Brazilian 10,4*0
Egyptian 7,920
Smyrna & Greek ( < r-n
West Indian.... )
East Indian 19,790

Ex¬
port
?,8V0
970
260

4)0

7,320

Total 97,590 11,890

lis week. Total Same
Specula this - period
tiou. Total. year. 1874.
15,920 60,7<0 67J,«40 603,629

680 16.3V) 171,370 101,300
510 7,180 91,810 86 200

50 i 10 870 1,320
1 2/ 60 33,110 2 i,5 0

5,510 30,340 295,430 263,380

22,670 116,550 1,211.510 1,033,370

Average
weekly sales.

BREADSTUFFS.
Friday, P. M.. April 23, 1875.

There has been no important change in the flour market t! t-
past week The demand, however, has teen less active, and
atterly the chief strength of prices has been in the stronger
market for wheat and reports of injury to the growing crop. A
few thousand barrels of shipping extras have been taken at $5 15
@5 35, with some inferior soi l at $5, but we do not reduce
quotations. Receipts at the Western markets show some
increase, but are still much smaller than last year, and it may be
added that wheat is bringing about as much at St. Louis and
some of the Ohio Valley markets as here, a fact which contributes
greatly to the firmness of prices of flour of the better grades from
Winter wheat. To-day, the market was dull at some decline.
Rye flour was higher.
The wheat market opened the week quite depressed, with sales

of No. 2 Chicago at $1.18@$1.20; No. 2 Milwaukee, $1.20@$1.21;
No. 1 Spring ht $1.24@$1.28; amber Winter at $1.30@$1.32,
and a large line of choice white for export at $1.40. On
Wednesday and ye.terday, reports of damage to the crop of
Winter wheat caused a re action of 3@4c. per bushel, and caused
holders to offer their stocks much less freely. There was at the
West an active revival of speculation. For May delivery in
this market we hear of $1.19 bid for No. 2 Milwaukee. To-day,
the market was dull, but closed firm, with No. 2 Milwaukee at
$1,22 iu store, and choice No, 1 Spring at $1.30 afloat.
Indian corn was depressed early in the week, with large closing-

out sales at 89@89Jc. for prime mixed in store, but the market has
latterly been more steady, with a fair demand for export and the
home trade, and no new features in the matter of supply. To¬
day, there was an advance to 94c. for prime mixed, afloat, ana
924c. for early arrival. Rye has been held rather more firmly,
but closes dull and unsettled. Barley lias been firmer, with
sales of prime Canada West at $1.50(3$1,52£; and yesterday,
45.000 bushels Danubiaii were closed out at a private price.
Oats have been active at 73c. for prime mixed in store, holders

taking advantage of small current receipts to close out speculative
lots. To-day, there was an active business in prime mixed, at
73\c. in store and 7Gc. afloat.
The following are the closing quotations :

xport have been :
Actualexp.from Actual

spec, to this date—»
Liv., Hull & other
outports to date—>

cxp’tfrom
U.K.in

1874. 1873. 1875. 1874. 1874.
bales. bales. bales. bales. bales.
50,730 35.810 20,221 37.701 105,130
3.910 1.450 4,872 6.068 39.980
5,039 4,020 641 1,719 12 470
660 520 4,914 3.813 25,000

22,340 22.880 62,200 80,457 . 501,000

82,670 64,710 92,818 129,758 383,580

1875.
38 f.9J
10.98)
6 170

1,840
12,770

Flour.
No. 2 $ bbl. fl 15© 4 10
SupcrilueStatcand West¬
ern * 4 6t>© 4 85

Extra State, Ac 5 10© 5 25
Western Spring Wheat
extras 5 00© 5 40
do XX and XXX 5 40© a 00
do winter wheat Xand
XX 5 40© 7 85 |

City shipping extras. .. 5 20© 5 65 1
City trade and family
brands 6 25© 7 75 i

Southe>n bakers’aud fa¬
mily brands 7 00© 8 00 j

Southern sbipp’gextras.. r' ■

Rye flour, superfine
Cornmeal—Western, Jfcc.
Corn meal—Br'wine. &c.

0 75© H 59
5 10© 5 40
4 29© 4 50
4 75© 4 85

Grain.
Wheat—No.3 spring,bush.$1 li(© 1 20
No. 2 spring 1 20© 1 25
No. 1 spring 1 26© 1 30
Red Western...... ... 1 27© 1 30
Amber do 1 32© 135
White 1 32© 1 42

Corn-Western mixed 92© 94
White Western 93© 95
Yellow Western 93© 94%
Southern,yellow... 93© 9-*

Rye . 977a 1 OS
Oats—Black - £
Mixed '3*© ^
White r<5© 77

Barley—Western ® •••;
Canada West. 1 * f.
State I f

Peas—Canada....... . 1 20© 140
The

lows :

movement in breadstuffs at this market has been as fol*

The following statement shows the sales and imports of cotton
for the week and year, aud also the stocks ou hand, on Thun day
eveniug last:

-RECEIPTS AT NEW YORK.
1875.

For the Since

EXPORTS FROM NEW YORK.— *“»

1874.
37,39
6,570
5,643
1,550
11.380

70,350 62,730

Flour, bble.
C. meal, “ .

Wheat, hue.
Corn, “ .

Rye, “ .
•Barley “ .

Oats ..." .

week.
77.325
1.679

258,338
145,293

5(0
59,600
81.975

-Tan. 1.
931, f 48
5U,012

2,7:38.203
5,689,816

11.600
767.897

1,792,182

Since
Jan.

1, 1874.
1,227.268

76,494
8.373,082
5,240,933
228 949
455.156

2,431,899

. 1875.
Forthd Since
week. Jan. 1.
46 626 570.851
1,559 45.967

55.8.354 4.918.033
194,823 3,623,241

39.321
110

3,378 37,738

1874
For the Since
week.
26.3-5
3.263

?75,684
540,384
3 <>083

2,74*

Jan. 1.
670.918
53,965

7 96.952
3.929,474
329.537

* In "Receipt* at New York" includes also malt.

The following tables show the Grain in sight and the mow*
ment of Breadstuff’s to the latest mail dates:
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receipts at lake and river ports por the week ending
APRIL 17, AND FROM AUG. 1 TO APRIL 17.

Flour. Wheat Corn. Oats. Barley. Rye,
bbls. bush. bush. bueb. bush. hnsb.

<196 lbs.) (6ft lbs ) (56 lbs.) (Mlb«.) (481hg.) (56 lbs.)
Chicago 27,436 124,263 43,717 110,450 11,741 7,728
Milwaukee 171,093 20,040 11,180 4,020 4,825
Toledo. 65.983 114,669 87,751 • • • • • • • •

Detroit 42.5< 6 12,508 7,526 5,887 • • •

Cleveland *4,100 22,750 22,750 400 350

St. Louis 149,094 269.828 160,859 13,969 915

Peoria 2,345 4,770 . 45,150 44,100 1,350 • • •

Duluth 5,119 .... ... ' ....

Total —. 576,988 * 528.657 394,066 87.867 13,618
Previous week... .... 82.460 423,179 377,447 244,055 47.520 17,302
Corresp’ng week ’74. 114.6*3 815.209 994,525 450,422 42.84) 26,769

44 ’73. 99.032 317,891 654.959 318,438 51.324 45,851
It ’72. 96,218 262,291 1,133.924 296.518 79,011 19,480
II M 114,204 673.136 1,209,030 378.422 46.642 25.533
44 ’70 . 83,406 619,871 502.360 219.090 28,211 24,677

Total Aug. 1 to date..,
Same time 1873-74.
Same time 1872-73
Same time 1871-72...

3.763.130 45,050,059
4,557,0'1 60,969.792
4.004,697 37,622,081
3,840.000 32,760,772

30.277,515
37,787,057
41,409,742
40,409,288

16,148.518 5,460,727 1.037,772
18 523,855 6.768,841 1,540.176
17.720,305 8,748,345 1.491.334
19,326,811 5,960,172 2,394,290

* Estimated.
Shipments of Flour and Grain from tlie ports of Chicago,

Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and
Duluth, for the week ending April 17, 1875, and from Jan. 1 to
April 17:

Floor,
Weekendine— bbls.
April 17, 1875., 103.601
ADril 10. 1875.... 98.602
Corresp’ng week 1874 107,206
Corresp’ng week 1873 112,284
Corresp’ng week 1872 74,572
Corresp’ng week 1871 108,240
Total Jan. to date.... 1,259.908
Same time 1874 1.699.276
Same time 1873 1.617,155
Same time 1872 1,009,352

RECEIPT8 OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDING APRIL 17, 1875, AND FROM JAN. 1 TO APRIL 17.

Wheat, Corn, Oats, Barley, Rye.
bHsh. bnsh. bnsh. bush. bnsh
376.568 S81 668 180,746 39,037 4.500
503,839 896,703 154.307 59,313 28 653
966 847 518,989 200.512 38 683 12.043
191,927 286,123 200.473 58,8^5 17,M6
20*3,634 458,225 223,165 52.656 11,740

1,252,877 949.280 358.530 24,109 8,363

4,519 752 5,626,550 2,612,033 696.871 201.074
10,221.696 4,185,758 2.8*9.111 1.024,185 18). 177
2,509.847 4.822.477 2,974,893 1,216,626 1-20,607
1,017,305 7,267,495 2,076,397 729,562 259,297

Flour, Wheat, Coro, Oats, Baney, Rye,
At— bbls. bnsh. hush. bush. hush. bush.

New York 371.178 158.993 79,450 83,725 ....

Boston..:....... 35,059 133,438 60.625 7,609 . . . .

Portland* 15,000 5,000 20.000 « • • • • • * #

Montreal ... . 15,4'K) 30 900 7.800 1,800 .... ....

Philadelphia.... .... 17,510 92.200 178.200 56.700 21,8*.5 ....

Baltimore ... 24,509 70,723 269 200 23,000 .... 1,900
New Orleans.... 16,078 .... 237,965 31,104 .... ....

Total . ... 201.140 518.060 1,040 596 273,679 63,209 1.900
Previous week. 180,809 623.100 760.256 249,295 54,900 1.100
Cor. week ’74.. 198,477 662,742 1,426,210 341,279 11,820 6,852
Total Jan. 1 to date.2,369.050 5,556,266 15.738.640 4,345,262 254,534 54,620
Same time 1874 . 3.217,906 11,286.914 12,111.711 3,261,698 641.643 372,511
Same time 1873.. 2.309,304 2 489,573 7.835.834 5,589.496 904,385 80,811
Same time lc72.. 1,635,815 12,391,207 8,810,193 907,631 53,382

* Estimated.

The Vi8i ble Supply of Grain, including the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit by rail, April 17, 1875 :

Wheat
hush.

In store at New York 1,222.310
In store at Albany 29,8*0
In store at Buffalo 474,448
In store at Chicago 4.294,624
In store at Milwaukee 1,610,629
In store at Duluth 61 829
In store at Toledo 597,158
In store at Detroit 322.138
In store at Oswego*. 100,000
In store at Boston 185
In store at St. Louis. .. 184,297
In store at Peoria 89,282
In store at Toronto 532,272
In store at Montreal ' 202,794
In store at Philadelphia* 150.000
In store at Baltimore*.. 154,319
Lake shipments 1*5
Rail shipments 373.468
Afloat in New York 50,000

Cora,
bnsh.

1,897,778

45,997
2,316,881

47,786

1,047,494
72 140
25,000
271.699
281.492

- 192.092
3.500
21,952
110,000
315.713
20,500
361*188
65,000

Oats,
hush.
665,281
64,000
4,9^4

550,622
66,462

101.662
52.562
1,000

169,068
4,242
39,396
32,284
5.005
30.000
20,000

759
179.987
30,000

Barley,
bush.
50,930
Sn.OOO
32.496
77,039
59,712

6.031
10 000
18.422
4 845
1,698
10.240
1,868
2,500

Rye,
bush.
24,633

9,047
272

6,026
941

15,155
100

2^500
2,500

39,037 4,500

Total
April 10, 1875...
April 18, 1874..
* Estimated.

.10.399,653 7,096.212 2,078,294
,.. 10,442,683 7,448,173 2,105,429
.. 10,440,679 6,313,216 2,445,833

400.818 63,674
549,064 111 681
571,49V 811,764

THE DRV GOODS TRADE.
Friday, P. M., April 23, 1875.

The distribution of goods through retail channels has received
a check the past week through the unseasonably cold weather,
and the transactions both in first and second hands have been
curtailed in consequence. For several weeks the retailers have
been replenishing their stocks, and their needs, therefore, are, for
the present, very limited. From present indications the “ late
trade” will be unusually late this year, but it is confidently
believed that its aggregate will be sufficient to make up for the
dulness just at this time when we ought to be doing a fair
trade. .There are no new features in the general position of the
market, the financial position being satisfactory, while the con
dition of stocks is favorable for a steady maintenance of current
values throughout the season.
Domestic Cotton Goods.—As indicated above, the market for

domestic cotton goods is not very active in any line, the sales!
being limited to small purchases by retailers and jobbers, whose j
wants are light, and who are not disposed tooperate beyond their 1

current running requirements. Brown sheetings and shirtings con¬
tinue to rule very firm, and the supply is kept well under control
by the light receipts that are coming iu from the mills and the
moderate distribution of the fine and medium grades. Bleached
goods are in light request, and although the stock does not
accumulate very rapidly, there is not a thoroughly strong tone
except on the very best grades. The demand for colored cottons
lacks animation in first hands, and the jobbing trade is limited
to comparatively small proportions. There are no essential
changes in quotations, but buyers seem to have a slight advan¬
tage in all but the most favorably known makes and best grades.
Print cloths are shaded a fraction from our last quotations,
though the offerings are light and the market closes firm at 6c.
Prints are in good demand, and the market is strong on the few
styles that are having a popular run, but the general market
lacks firmness, and several makes have been marked down |c.
during the week.
Domestic Woollen Goods.—The market is dull on almost all

lines of woolens, the heavier descriptions of goods being especially
slow of sale. Cassimeres are selling moderately in small lots to
the tailoring trade, but the movement from first hands is unim¬
portant. The season has so far advanced that holders are willing
to make some slight concessions on goods for the purpose of
closing but the remaining stocks, and prices on Spring weights
are irregular and favor the buyer. On heavy goods there is more
steadiness nominally, as clothiers have begun looking around for
their Fall purchases ; but, as yet, their operations have not been
sufficient to fully establish values. Dress goods are selling to a
moderate extent, and mostly at steady rates. Shawls continue to
move fairly, and are firm in price on the better grades.
Foreign Goods.—There is a moderate trade movement ini all

goods, but the sales from first hands are on a very limited scale
except through the auction houses. Jobbers continue to supply
a fair demand for worsted and other dress fabrics, and there is a
little more inquiry for thin g^ods for summer wear. Silks sell
well both in dress and millinery lines. Linens and white goods
sell to a fair extent, with the most activity in the former.
The importations of dry goods at this port for the week ending

April 22, 1875, and the corresponding weeks of 1874 and 1873
have been as follows :

ENTERED TOR CONSUMPTION FOR THB WEEK ENDING APRIL 22, 1875.
-1873- -1874

do
do
do

silk.
flax.

Pkgs. Value. Pkgs. Yalne.
614 $243,598 612 $259,902

1,175 361.261 l,0.c0 323,483
. 474 370,923 415 825.193
3,018 213.468 1,241 307,343
. 423 116,0j7 549 113,471

5,704 $1,325,312 8,897 $1,329,397

Pkgs,
617

1,136
407
705

6,081

-1875—
Value.
1254.265
866.681
268.186
168,051
197,191

8,916 $1,254,374

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THB MARKET DURING THB
SAME PERIOD.

Manufactures of wool.... 520 $227,701 402 $164,468 502 $203,888
do cotton,. 606 179.917 282 74.101 372 119,596
do silk 194 199.005 51 49,470 108 101.279

do flax 511 126.096 289 73.603 7S9 159,971
Miscellaneous dry goods. 3.114 53.777 455 28,291 5,8'J4 65,849

Total 4,945 $786,499 1 479 $389,936 7,665 $660,533
Addent’dforconsumpt’n 5.704 1,352,312 3,897 1,329,397 8.946 1,254,374

Total thrown upon m’k’t. 10,649 $2,111,811 5,376 $1,719,333 16,611 $1,904,957

XNTERBD FOR WAREHOUSING DURING SAME PERIOD

Manufactures of wool.... 607 $260,728 355 $144,665 327
do cotton.. 439 136,468 861 118.ms 172

do silk 158 150,253 74 56.968 102

do flax... 623 155,796 486 130.118 267

Miscellaneous dry goods.3,523 60,186 1,019 61,070 214

Total 5,850 $763 436 2,395 $510, °24 1,082
Add ent’d for consampt n 5.704 1,325,312 3.897 1.329,397 8,946

Total entered El the port 11,054 $2,083,748 6,292 $1,840,321 10,028

$126,494
64.699
82,871
63.266
19,860

$336,690
1,254,874

We annex a few particulars of leading articles of domestic
manufacture,our prices quoted being those of leading jobbers:

Woodberry and
Mills.

No. 0
No, 1
No. 2
No 3
No, 4
No 5
No. 6
No. 7

Amoskeag
do B....

Boston
Beaver Cr,AA.

do BB.
Carlton

Amoskeag
Aadroscog’n sat.
Canoe River....
Hallowell Imp.

do brown
Hamilton .......

Druid

. 44
, 42
. 40
, 38
. 86
, 34
, 32

30

21
15
9

16
14
19

10*
11#
3#
10#
11#

Cotton Sail Duck.
No. 8 28
No. 9 26
No. 10 24

Light duck—
Bear (8oz. > 29 in.. 18
do heavy (9 oz.).,. 21
Mont.Ravens 29in. 20

do 40in. 28

Denims.

Columb’n h’ybro 19
do XXX brn 16

Haymaker.... , 10
Lewiston 20
OtisAXA 16X
do BB 14*
Corset Jeans.

Ind. Orch.Imp.. 9
do sat

Rears*ge, sat.... 12
Laconia 11
Naumkeag sat.. 12#
Newmarket 10

Ontario and Woodberry
USA Standard 28# in.

do
do
do
do
do

8 oz.
9 oz.
10 oz.
12 oz.
15 oz.

Ontario Twls, 29in.
do 36in.

Ex twls“Polhem’§”

Thorndike A..
Unrasv’e UCA.
Warren AXA.,

do BB....
do CC. ..

York

I Pepperell, blea.
do sat. .

IPequotRockDort
Suffolk. ».»•«•*<

22
24
26
31
88
18
23
18

18
15
If#
14#
18

12#
12
12#
10#
10#
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26
25
23
21

15*

16*3
17*@
IS «*
18*3
24*3
19 3
19
18
16
13
17

GENERAL

PRICES CURRENT.
.«HK8—
Pot 3

BRBADSTUFF8—8eespecUl report.
BUTTER— (Wholesale Priced-
Half flrklns(Eastern.) 8 is t > n-w ... 12 3
Welsn tubs, “ Sets to new.... 12 3
Half firkins (Western) Sds to new .. 10 3
Welsh tabs “ 3ds to new .. 10 3

CHEK8K—
State factory, good to fine 14*3
State dairies, fine 3
COAL—
Anthracite (by cargo) 5 00 3 6 50
Liverpool gae cannel 3 '2 00
Liverpool house cannal— 3 17 00
Cjffkk-
Rio, ord. cargoes, 60390 days, gold.
do fair, do gold.
do good, do gold.
do prime, do —..gold,
Java.mats and bags gold.
Native Oeylou goiu.
Maracaibo gold.
Laguayra goid.
St. Domingo gold.
Bavanllla sold.
Costa Rica gold.

COTTON—See special report.
FRUIT—
Raisins,Seed less.
do Layer, new
do 8altana
do Valeucla, new
do Loose Muscatel, new 8 45
Currants
Citron, Leghorn
Prunes, Turkish, new

do French
Dates
Figs
Canton Ginger. 9 case.
Sardines, 9 hi. box. cur.
Sardine, ♦ nr run 44
Macaroni, Italian
Domestic Dried—

Apoies. Southern, sliced.
do “ quarters
do State, s’lcM
do do quarters
do Western, quarters

Peaches, nared Western
do do Gi. goo l & prime, new
do do N.Ca olloa, prime. ...
do unpared, halvee and qrs.

Blackberries
Raspberries, new
Cherries, pitted, new 25
Plums 18

GUNNIES.—See report uuaer Cotton.
IRON- -
Pig,American. No. 1 3 28 00
Pig, American,No.2 3 26 00
Pig, American, Forge 23 00 3 25 00
Pig. Bcotcn nominal 32 (0 @ 88 00Store Prices,
Bar. 8wedes,ordinary sizes 330 00 <6.140 (0
Scroll 80 00 @125 00
Hoop 87 50 @135 00
Sheer, Russia, as to assort gold., 14*@ 15
Sheet, single,dnuhle* treble, com. 4*@ 5
Ralls,new,English gold 48 00 3 50 00
do new. American cur. 48 00 @ 52 60

TATLOW—
Prime city. * ft 3
Western, 9 lb ... 9 1-16@
TIN-
Sanca.. gold 3
Btraits 44 .... 3
English 44 19*3
Plates. I. C.Charcoal “ 9 25 3
Plates.char.terne ** 8-25 3

TOBACCO-
Kentncky lugs, heavy . 11*3
“ leal, 44 13*3

Seed leaf—Connecticut wrappers’TS 85 @
“ Conn. & Mass. fillers. *78. . 7 3

Pennsylvania wrappers. *72 18 @

.3
3
.9
.3
3
3

25 A
7*3
10*3
5*3
12 @
....3
24*@
14*3
....3

8*3
7*3
8*3
8 @
7*4
20 @
23 <<«

25 3
7**
8 @
30 @

fit
3

16*
17*
18*
19
26
21
21*
19
17
21
20

5 75
2 65
18*
11

3 65
«*
25*
8*
14*
6
18

8 00
26
14*
15

9
7*
9
8*
8

21
25
27
8*
8*

31
27
20

MOLASSES—
Cuba, clayed • • • • •

39 43

Cuba, Mnn., refining grades, f.O test. 41*
.3 44

do do grocery grades., @ 48

Barbadoes
44 @ 48

Demerara
40 & 45

Porto Rico
40 & 60

N. O., new, fair to fancy .... 9 gal. 65 3 75

NAVAo STORES-
Tar, Washington a 2 12*
Tar, Wilmington 3 2 25

Pitch, city a 2 25

Rosin com. to good strain’d 9 bbl. 2 05
“ No. 1 2 75
“ No. 2 2 20

pale ...— 3 75
extra nale 5 00

7*3OAKUM, navy to best quality... V ft.
on* CAKE—
City, bag gold 44 00 @ 44 50
Western cur 3 48 00

OILS—
Cotton seed, crude 44 3
Olive, in caaks * gall 1 15
Linseed, casks and bbls.. 70 @
Menhaden, prime L. I. Sound 40 (a.
Neatsloot 85 3
Whale,bleached winter... 75 @
Whale, Northern 70 @
Sperm,crude 190 &
Sperm, bleached winter 2 15 @
Lard oil.Winter 127 @ 130

PROVISION!—
Pork new mess ¥* bbl. 22 10 @16 50 @ 17 50

19 75 @ 20 00
S 5) @ 10 50
10 50 @ 12 00
IS 00 @ 21 CC

Pork, extra prime
Pork, prime mess
Beet, plain mess, new
Beef, extra mess, new
Beef hawa
H .ms. smoked
Lard, steam

BUGAR-
Cuu»,ml.to com. refimng.

.9 ft

Havana, com.to fine.
Manufac’d.ln bond, black work.

bright work....

87*3
13 @
25 @

WOOL—
American XX Vft
American, Nos. I & 2
American,Combing
Extra, Pulled
No. I, Pulled
California. SpringClip-
Superior, unwashed
Medium
Coarse
Burry

South Am. Merino unwashed
Cape Good Hope, unwashed
Texas, fine
Texas, medium
Smyrna.unwashed gold.
ZINC- . '
Sheet 9 ft.gold.net

FREIGHTS—
To Livkbpool:

Cotton V ft.
Flour 9 bbl.
Heavy goods. .Vton.
On
Corn b’lk & bgs. 9 bn.
Wheat, bulk & bags..
Beef 9 tee.
Pork . *>hhi

37*
2 12*
3 50
2 GO
4 50
6 50
9*

16 @

7*$
do ’fair to good refining 8 1-16.4

50
43
55
40
80

33
SO
30
25
3!
33
33
S3
15

ot
3
3
3
3

3
3
3
3
3
3
3
Ch

9H
9*

25
20
19*

9 5U
S 50

13
25
55
8
40

1 25
SO
60

53
53
58
48
40

?5
33
33
28
33
35
85 .

35
17

48
1 25
72
42

1 25
80

192*

do prime, refining.
do lair to good grocery
do pr. to choice grocery
do centr.hhds.A hxs, Nos. P@I3

Molasses , hhds & tixs. ....

Hav’a.Box.D. 8. Nos. .@9
do do do 10@12
do do do 18@15
fl 0 do do 16@18
do do do 1V@>0
do do white ...

Porto Rico,refining,com. to prime,
do grocery, fair to choice..

Brazil, hags. D. s. Nos 9011
Java, do. D.S., Nos.lOS12
Manila
N. O., refined to grocery grades ...
Relined—Hard, crustiea Pft
Hard, powdered.
do granulated
do cut loaf

Soft white, A standard centrlf...
do do off A
White extra C
Yellow do
OUier TtUow..»»»»».

8*@
8*@
8V@
8*a
7 3
5 3
7*@
8*3
9 @
9*3
10*@
9*3
7*3
8*@
7*3

7*4
7*3

10*4
1"**
11 3
10 3
9*0
9*3
9*3
8*®

-ptkam.—.
S. d. d.
*3,..,

2 6
@40 0
3....
(Or....
@....
(a . '...

8*3
. SAIL.—
d. 8 d

9*

20 0
35 0

6
5

5 0
8 6

7-32@
10* •«

*

20 0
85 0

5
5

. 4 0
3 0

3
i :

(3
3
3

Commercial Cards.

RIGGING MADE TO ORDER.
STREET NEW YORK.

7*
8 5-16

'8*
'gX
s'
l*
K
10*
in*
10*

lH
, 8*
8*
IK8V
10*
10*
h*
n*

Commercial Cards.

Henry Lawrence& Sons,
manufacturers of

MANILA, SISAL, JUTE A TARRED
CORDAGE,

FOR EXPORT AND DOMESTIC USE,
GANGS OF

192 FRONT

Everett & Co...
66 State Street. Boston,

AGENTS FOR

AUGUSTINE HEARD Sc CO.,
OF CHINA AND JAPAN.

Advances made on consignments of approved mer¬chandize.

Smith, Baker & Co.,
COMMISSION MERCHANTS

Yokohama and Hiogo, Japan.
REPRESENTED BY

E. W . CORLIES,

66* Pine Street. New York.

John Dwight & Co.,
MANUFACTURERS OF

SUPER-CARBONATE
or

SODA.
No. 11 Old Slip, New York.

The dooomg Trade ONLY Supplied

Olyphant & Co.,
COMMISSION MERCHANTS,

Hons Rons, Shanghai, Foochow A
Canton, China.
Represented bt

OLYPHANT A Co., or China,
104 Wall St., New York.

9*

23

WmPickhardt&Kuttroft
IMPORTERS

AND

COMMISSION MERCHANTS
IN

CHEMICALS, COLORS, DYESTUFFS,
dbc • &c„ &c.

No. 23 Cedar Street, New York.
Branch Office* In Philadelphia and Boston.

AUdLrRUTTBoh.} GenCT‘' Psrul<:r«
BADISCHE ANIL1N A S^DA FABRIKpptca Partner

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers n

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COVER
1NG, BAGGING. RAVENS DUCK, SAIL TWINE8
• &C. 44 ONTARIO" SEAMLESS BAGS,

‘‘AWNING STRIPES.”

Also, Agents

United States Bunting: Company.
A full supply all Widths and Colors always in (took.

No. 109 Duane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington Mills,
Burlington Woolen Co.,

Chicopee .'llfg Co.,
Ellertou New Mills,

Saratoga Victory Mfg Co.
NEW YORK. BOSTON.

43 & 45 White Strkkt. 15 Chauncxt St.
PHILADELPHIA,

J. W. DAYTON, 230 CHESTNUT STKBET,

Wright, Bliss & Fabyan,
71 & 73 Thomas street,)

and V YORK.
117 & 119 Duane street,)
100 Summer street BOSTON
241 Chestnut street PHILADELPHIA

AGENTS FOR

PepperellMfg. Co., BatesMfg. Co.,
AndroscogginMills, Laconia Co.,
Continental Mills, Franklin Co.,
Pntnam Mfs. Co., Otis Company,
Columbian Mfg:. Co., Cordis Mills,
Warren CottonMills, Thorndike Co.,
Renfrew Mfs. Co., Palmer Mills,
Rockport S. Mills, BostonDuck Co.

Otis Company Hosiery,
Lowell Hosiery Co.,

Troy Manufacturing Co.,
ORIENTAL PRINT WORKS.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOR
ALL. CLIMATES.

PROVISION DEALERS AND MANUFACTURER
OF LARD OIL AND STEARINE.

ESTABLISHED 1841. " NEW YORK.

GREAT WESTERN
(MARINE)

Insurance Company,
No. 60 WALL ST., NEW TOBK.

Assets Jan. 1, ’75 • • * $1*009,210 41
VESSELS, FREIGHTS aud CARGOE8 INSURED

at this office to and from all parts of the world, •*
the current premiums, in goM or currency, aa MV®*
deslied.. , Am

Ce-iificutes are' issued under which losses are awa
payable in Loudon or Liverpool, and are arallaoi*
with bankers abroad and at home as col siera
Accuriiy, FERDINAND M07 Z, President.

ALEX. MACKAY, VlcerPresifleBb
WM. T. LUCkW0QD,&O«tWf4
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