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THE BANKS, THE GOLD CLIQUE, AND THE MONEY MARKET.

A director of one of our city banks takes exception
to some of the remarks of the CuroxicLE last week on
the duty of the banks relative to loans on gold. He
says very truly that “the law imposes no impediment
upon such loans,” and he asks “why should not a bank
lend on the gold obtained by one of its customers for
called bonds, as well as on the bonds in exchange for
which the gold has been received from the Treasury ?”
He proceeds to state an instance in which one of kis
dealers, a merchant, applied for a loan on gold. The
transaction was for a large sum, and there was not the
slightest desire or intention to help the gold clique. Are
our banks, he argues, “to refuse such loans and thus to
disoblige valuable customers, running the rigsk of losing
accounts that have been running for years ?” “Is it not
certain,” he finally demands, ¢ that the whole evil which
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| makes gold cliques possible is our wretched financial sys-

tem, and will not the country be driven to adopt proper
remedies the sooner if we give the gold cliques liberty
to run their course and do their worst ?”

If our correspondent will take the trouble to examine
more accurately, he will find that he has misunderstood
both his own rights as a bank officer and our suggestions
as to the exercise of those rights. He agrees that a bank
is a private corporation intrusted with public functions.
He must admit, therefore, that a national bank, as a part
of the financial mechanism of the country, set up and
chartered by act of Congress, owes certain duties not
only to its stockholders and to its dealers, but also to
the general public. It is a consequence of this last
class of duties, that if any tight money clique endeavors
to use a national bank <o lock up greenbacks, the officers
of the bank are bound to resist that clique, even though
it be composed of the most valuable customers the bank
possesses. At whatever sacrifice, a national bank 1s
under an obligation to resist all attempts of any tight
money speculators to use it to contravene the public
good. Our correspondent will not dispute that this is
true in regard to a tight money clique, for there is a
statute that expressly forbids the lending of money on
greenbacks or bank notes, and he doubtless remembers
more than one of our national banks in this city have
got into trouble in past years under charges of violating
this obligation. Now it is quite true that this statute of
February 19, 1869, while it in terms forbids a national
bank from lending on greenbacks and on national bank
notes, dées not forbid their lending on gold. But this
is far from proving that all loans on gold are justifiable,
nor does it sereen any bank from trouble if it be found
engaged in any questionable practices. This is evident
from tte terms of the law, which enacts as follows :

THE LAW OF 1869 TO PREVENT NATIONAL BANKS FROM LEND-
ING ON GREENBACKS.

Be it enacted by the Senate &nd House of Representatives,
&e.—That no National Banking Association shall hereafter
offer or receive United States notes or National Bank notes
as security or as collateral security for any loan of money,
or for a consideration, shall sgree to withbold the same
from use, or shall offer or receive the custody, or- promise of
custody, of such notes as security, or as collateral security, or
consideration for any loan of money; and any National Banking
Association offending against the provisions of this act shall be
deemed guilty of a misdemeanor, and upon conviction thereof in
any United States Court, having jurisdiction, shall be punished
by a fine not exceeding $1,000, and by a further sum equal to
one-third of the money so loaned; and the officer, or officers, of
said bank, who shall make such loan, or loaus, shall be Jiable for
a further sum, equal to one-quarter of the money go loaned ; and
the prosecution of such offenders shall be commenced and con-
ducted as provided for the punishment of offenses, in “ An act to
provide a National Currency,” approved June 3, 1864, and the
fine or penalty so recovered shall be for the benefit of the party
bringing such suit.
~ Approved February 19, 1869,
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It is well known that this law was intended to cut off
the tight money men from one of their favorite devices
and it thoroughly accomplished the object in view. The
plan they used to adopt was to lock up currency by seal-
ing it in packages, and by hypothecating thesc packages as
collateral for loans at the banks. This reprehensible
manceuvre very few of our banks would lend themselves
to had there been no law to put it down. The “facile

few 7 were therefore easily kept in awe by the statute

of 1869. DBut as the majority of our banks required
no such stringent prohibition, it was enough for them
that the locking up of currency was ‘“irregular” and
bad banking. And this is the very reason why our
banks should refuse to lock up gold for the clique. Itis
It is “irregular.” It is contrary to sound
principles. It is not in harmony with the obligations of
the banks to the public.

A caseis well put by our correspondent, in which a
legitimate trader has need for gold, and wishes his bank
to carry it for him for business purposes, and without
any connection with clique manipulations.  Such in-
stances as these are very numerous in New York. And
it is precisely because they are s> frequent and so impor-
tant that Congress did not put gold into the category of
forbidden pledges in the law of 1869. It appears, then,

~ that while the letter of that statute leaves it in the powcr

of the banks to satisfy the legitimate requirements of
their dealers in regard to the carrying of gold, the spirit
of the statute forbids their doing anything illegitimate
or hostile to the public good. In other words, the
national banks are left perfectly free when liberty is
essential to the performance of their duties to the mer-
cantile community. :

These principles have been fiequently defended in
In the remarks we have recently made
about the right of the banks to loan on gold, our inten-
tion has not been to prevent such loans altogether; for
this would be equally impossible and unjust. . One of our
chief objects is to throw on the officers of the banks the
responsibility of making inquiries and of satisfying them-
selves that their customers are not guilty of the charge
of aiding any illegitimate mancuvres of the gold clique.
No one knows better than our correspondent that such
investigations honestly conducted will soon drive away
from any bank the satelites of the gold ring.

It is a noteworthy result of the discussion of this ques-

“tion, and of the right feeling of our banks upon it, that

the clique are offering to buy “called bonds” at a price
1 per cent. above the price of gold. The explanation is
given that some of the banks have called in their loans
on gold. Jn such cases the clique have thus been obliged
Lo substitld\; government collaterals in place of their gold
collaterals.  1lence they have been willing to pay § per
cent. for the privilege of using call honds for this pur-
pose, as these bouds ean be turned into gold when re-
quired, and meanwhile the banks will lend on such
bonds, althouch some of them would refuse utterly to

Tend on gold coin.
From this and similar indications it is conjectured that

the gold clique are struggling with too heavy a burden,
and that their efforts will culminate some time during this
month. The opinion rests, however, on a very doubt-
ful and uncertain basis.  Still, in addition to the réasons
above suegested for it, there is the fact that the green-
back reserve of our New York banks has been depleted
hoth from other causes, and also by the approaching
April payments in the States of Ohio, Pennsylvania and

. New York. The movement of currency from bank for

this annual purpose is now nearly over, and with it will

———

‘terminate any moral advantage which the clique manipu-

lators might derive from the depleting of the reserve of
our city banks. If the clique expected that the money
market would be perturbed by this depletion of the re-
serve, they have been disappointed, as there has not
been, so far, any approach to stringency.

TIE FAILURES IN ENGLAND AND THEIR RESULTS HERE.

The heavy failures in England, which the cable reports
this week, have caused much discussion, and some need-
less alarm. They illustrate the state of credit abroad,
to which we have often adverted, and they prove the
wisdom of the course of the Bank of England in refusing
to cause further pressure by keeping up to an abnor-
mal level the minimum Bank-rate. One of the familiar
principles of political cconomy is that the growth and

health of modern trade are impaired by sudden fluctua-

tions and advances in the cost of capital. In the present
age the profits of business are cut down to the lowest
point, and it is cevident that the “addition of one or two-
per cent. to the rate of discount adds a serious item of
expense. If it do not impair capital, it may at least
convert an expected profit into an embarrassing loss.
Whatever circumstances may have seemed to be the
immediate occasion of the recent Dritish failures, there
is little doubt that the active producing cause was thatd
the capital of some of the insolvent concerns had long
been impaired. If this was so, the houses in question
were dependent on_the supplies of the money market for
precarious aid obtained from the banks and other dis-
counters of bills. Now it is evident that the morce un-
certain and the higher are the rates which our business
men have to pay for pecuniary accommodation, the more
fettered are their recuperative cfforts, the more cur-
tailed is the legitimate gain of their business.  Thus
the weaker members of the community are handicapped,
and their progress is hindered towards the goal of busi-
ness success. Formerly, when this principle was less
perfectly understood, we were often told that “ it is of
small importance how fast .the pace is accelerated by
which insolvent merchants, manufacturers and captains
of industry reach the gulf of ruin, for being insolvent,
they are sure to gravitate downward, and if a faulty
financial system helps them on a little so that they over-
take the inevitable before they would otherwise reach it,
no great harm is done.” Such cynical reasoning is un-

‘worthy of a serious answer.

Among its numerous defects it ignores what Mr. Bage-
hot happily calls the ¢ democratic structure” of modern
commerce. In his well-known book ¢ Lombard Street,”
he says: ¢ English trade is carried on upon borrowed
capital to an extent of which few foreigners have an idea,
and none of our ancestors could have conceived. ‘In
every district small traders have arisen who ¢discount
their bills’ largely, and with the capital so borrowed
harass and press upon, if they do not eradicate, the old
capitalist. The new trader has obviously an immense
advantage in the struggle of trade.” If a merchant have
£50,000, all his own—to gain 10 per cent on it he must
make £5,000 a year, and must charge for his goods
accordingly; but if another has only £10,000, and bor-
rows £10,000 by discounts (no extreme instance in our
modern trade), he has the same capital of £50,000 to
use, and can sell much cheaper. If the rate at which he
borrows be 5 per cent, he will have to pay £2,000 a
year; and if, like the old trader, he make £5,000 a years
he will still, after paying his interest, obtain £3,000 2
year, or 30 per cent on his own £1,000. As most mer-
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chants are content with much less than 30 per cent, he
will be able if he wishes to forego some of that profit

{0 lower the price of the commodity, and drive the old

fashioned trader—the man who trades on his own capital
__out of the market. Inmodern English business, owing
to the certainty of obtaining loans on discount of bills,
or otherwise, at a moderate rate of interest, there is a
steady bounty on trading with borrowed capital, and a
constant discouragement to -confine yourself solely or
mainly to your own capital.”

Such is the ¢ democratic structure ” of the trade and
industry of our day. One of the most striking aspects
of the modern money market, both in England and
liere, is the vast extent to which business is carried on
by one class of men, while the requisite capital is largely
supplied by another class. To the extent of this
«division of labor” we owe much of the sensitive-
ness of the financial situation. If the men who use
the capital are not the men who own the capital, it
is obvious that in financial crises the former class are
often wholly at the mercy of the latter. Another obvi-
ous deduction is that the frequent crises of the mercan-
tile world are likely-to prove, if carefully analysed, to

unstable sensitiveness of the monetary organization
whose equilibrium is so easily disturbed.

In view of these facts, and without attempting further
to expound them at length, we repeat that the condition
of mercantile credits, as indicated by the recent failures
in London, seems to justify the policy recently adopted
by the Bank of England, and to defend that policy
against the ojections which have been . so persistently

launched against it.
We are far from supposing that the excessive expan-

sion of the unfortunate houses that have failed, consti-
tutes any of those firms a fair representative of. the
general status of mercantile and banking enterprise
cither in England or here, although oracular observers

not afraid to make the most gloomy and illogical asser-
tions of this kind. What is needful to be considered
is that a merchant’s profits are converted into losses i
he is compelled to pay a higher rate for money than he
calculated upon when he entered into his contracts,
which contracts of necessity look very frequently far
into the future. It is easy to see that this process of
converting a profit into a loss needs only to be repeated
often enough, and it will step by step accomplish the
ruin of the most prudent firms, however large their
capital.  Finally, if this depletion is the result of
unforeseen changes in the rate of interest, you add an
clement of gambling to the legitimate risks of busines.

Tt 1s easy to see how these elementary principles apply

mischief evolved from the frequent sudden changes of
the rates of interest, which since 1844 have been but too
readily permitted. But in applying these principles to
foreign systems of finance, we shall do well to remember
that they have also a peculiarly fit application to our-
selves and to the problems of :‘American finance. If for
the reasons we have mentioned, it be praiseworthy of the
Bank of England to try to keep the rate of interest
undisturbed by needless fluctuations, for the self-same
reason it is well for our own money market to be kept
as steady and as tranquil as possible. 'When the national
banking system was set up in this country a dozen years
ago, one of the great advantages which its friends prom-
ised was that it would give us more uniformity in the

to be disturbed by such violent and eccentric oscillations

in the money market as had been so frequent during the

previous half century. A new era of monetary tranquil-

ity was to be introduced. The competition among the

banks was to keep the rates for money down to 2

minimum, and the currency crises which had desolated

so capriciously the whole surface of the financial domain,

were to be heard of no more. Specie payments were to

be restored, and monetary tranquillity to be perpetual.

These utopian predictions have not been fulfilled. For

causes most of which are well known our banking system

has been prevented from doing all that was anticipated.

Still there is no doubt that for five or six years after its

organization the National banking mechanism did give

to the money market more " quictude and ease than

had been enjoyed by us for many years. It is
also true that the scene changed for the worse
after 1869, when the banks ceased to do business on
such conservative principles as were prevalent during
the first part of their existence. Hence, we may divide
the history of the American National Banks into three

periods. The first ended in 1869, when the watchful
conservatism of the new organization still enabled the
banks to kecp the money market easy. The second
ended with the panic of 1873, which was brought on
‘chiefly by two faults of the banks, a deficiency of cash
reserves, and an indulgence in bad business. Both these
faults had the same origin, the desire of gaining higher
profits than are to be had by legitimate banking. The
third period commenced after the panic, when the banks
reversed their old rules as to the holders of cash reserves,
and the system of bad business, however profitable.
The result has been that the money market has been
easy and tranquil. How much of the benefit would
have been lost if business had not been so dull,’and the
demand for money so restricted, is a problem which we
have not the data to solve. - If, as has been often said,
the National banks, prior to 1869, deserved a large share
of the merit of keeping the money market quiet and free
from panics, the other proposition must also be conceded
and urged on the managers of our banking system, that
as their notorious short comings produced the panic
of 1573, the public will exact from the National banks a
strict account should like causes produce a like disaster
hercafter. Although financial troubles may threaten
abroad, there is little visible danger that any early panic
can develop itself here if our banks will only be on their
guard and keep themselves strong.

MARINE INSURANCE AS A SCIENCE.

Ilow extensive Marine Insurance business is, and how
much care and research are needed to carry it on success-
fully, are facts not probably fully appreciated. Nor
indecd is it casy to gather the facts necessary to show
at a glance its full extent and importance. As, however,
it has to do with the mercantile marine of the whole
world, some idea of the magnitude of the interests
involved may be formed from a consideration of the
pumber and tonnage of the different vessels engaged in
commerce. To give an exact list of such vessels, would
probably be impossible; but the following tables show
the total sea-going vessels in the world, for the years
indicated, with a very close approximation to absolute
accuracy.® '

*For the statistics given in this article, we take pleasure in acknowledging
our indebtedness to the kindness of Captain Harding, the agent in thijs city

rates of interest. Our commerce and industry were not
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TOTAL S8EA-GOING VESEELS IN THE WORLD.

Sailing Vessels. Steamera. ‘
Yeur. No. Tonnage. | Year. No. Tonnage.
1890 ... s 59,518 16,042,498 | 1870 ......... 4,132 2,793,432
1872 vonivnnse 56,727 14,563,368 1 1872 ......... 4,835 3,680,670
1873 ........ 56,281 14,185,836 | 1873 ......... 5,148 4,328,193
1874 souniss 56,289 14,523,630 | 1874 ......... 5,365 5,226,888

A comparison of the above indicates that there has
been a decided decrease in both the number and average
size of the sailing vessels employed, and a corresponding
increase in the number and size of steamers. Thus, the
sailing vessels registered in 1870 were of an average
burden of 269 tons each, while those of 1874-75 aver-
aged only 258 tons each. On the other hand, the steam-
ers of 1870 only averaged 676 tons each, while those of
the past year average 974 {tons. At the same time
the total tonnage has increased 914,588 tons in the period
named. Taken together, these facts show the rapid
growth of the preference which now exists for steam over
sails for carrying purposes. The time was, and that
not very long since, when the merchant, without detri-
ment, could wait six or more months after his order was
sent for his goods to arrive. Now we buy by cable and
ship by steam, and even this is so much too slow that
very often the whole cargo, sold to arrive, changes
hands many times while on its passage.-

Further light is thrown on the same subject by a
comparison of the total amount of capital invested in the
two classes of vessels at the beginning and end of this
period, so far as it can be ascertained. Assuming the
average value of sailing vessels to be $35, and of steam-
ers §75 per ton, we find the amount invested in sailing
vessels in 1870 to have been $561,487,430, and in
1874, $508,327,050, a decrease of $53,160,380, while
in the case of fsteam the valuation in 1870 was
$209,507,400 ; and in 1874, 392,016,600 ; an increase
of $182,509,200. The total valuation, calculated as
above, has increased in the same time from a little less
than 771 millions to over 901 millions of dollars—an
increase of over 129 millions. These figures serve to
show, not only the immense capital invested in vessels to
carry the commerce of the world, but also, inferentially,
that, whatever may be the case with individual nations,
the trade of the world is constantly increasing in extent
and importance.

If, to these figures, which are certainly below rather
than above the mark, we could add the capital employed
in sailing these vessels, and to this again the value of
their cargoes—items which it is practically impossible
even to estimate with any approach to accuracy—we
should have a total too great to be easily conceived by
the mind, and vet it is with this immense sum that the
science of marine insurance must deal. - It must tell us
what percentage of its value each dollar invested in
vessels or cargo must pay to render it possible to make
- good the inevitable losses. Were all the vessels
of the world insured, and by one man, his task
would be comparatively easy. He would require only
to know the percentage of probable loss—which, as we
shall see, fluctuates within very narrow limits—and then,
knowing the rate of interest on money, he could make
his profit secure, and could afford to insure at much
lower rates than those which now prevail. As it is,
“however, the problem is ccmplicated by the number of
insurers ; and by the further fact that not all vessels are
insured. Hence, innumerable distinctions and questions
arise as to each individual risk, and every such increase
in the number of elements to be taken into consideration
in calculating the premium to be charged, increases the

difficulty of reaching a perfectly accurate result ; this,-

of course, necessitates a higher rate of premium than
would be required in the case supposed of a single
underwriter for the world. In the early days of marine
insurance, when there was little or no co-operation,
when the means for the collection and dissemination of
news—a matter of vital moment to the underwriter—
were of the most inadequate sort, underwriting was
more like a game of chance than a legitimate and scien-
tific business. Now, however, when the shipping news
of the world can be gathered and reported daily at every
commercial centre, insurance officers find, like men
engaged in other callings, that there is- strength in
union, and, by a constant interchange of experiences
and information, are gradually attaining the assumed
position of the ideal insurer without sacrificing individual
independence or the business vitality which comes from

| competition.

This interchange of ‘intelligence has already approxi-
mately demonstrated several important results, showing
also so clearly the importance of fuller statistical informa-
tion,that we think it cannot be long before efforts are made
to secure it. Even the most cursory examination imdi-
cates that the frequency of disasters at sea, is governed by

a general law similar to that observed in relation to the

ratios of births, deaths, marriages, diseases, and even
crimes, to the population. Variations there are from year '
to year, but these variations occur in a series of years,
within very narrow limits, as will be observed by refer-
ence to the following table, showing the percentage of

the number of sailing vessels and of steamers lost to the

whole number registered-in the years named :

STEAMERS.

SAILING VEBBELS.

Percentage Percentage
Year. No. lost. to whole. No. lost. to whole
1870, .:: sevssenionessse 2,313 388 179 4-38
1SR v s 5res v v omnanis o widts 2,682 47 244 562
1873 e comioins i 5 smmmisons 2,276 404 233 4'52
1874. ... vt ciiereveees 2,076 368 183 3'41

It, will be seen from the above that the total variation
from year to year is only about one per cent.; and were
it possible to obtain perfectly accurate returns, it 18
probable that it would be found to be even less than
this. The percentage of the tonnage of vessels lost to
the total tonnage registered varies in about the same
ratio. Thus in 1873 the tonnage of sailing vessels lost
was 3'54 per cent. and of steamers 4'15 per cent. of the
total registry, while in 1874 the percentages were, of
sailing vessels, 2°92, and of steamers, 2°53 per cent.

In regard to the season of the year, it may be said that,
while it is difficult to find any exact correspondence be-
tween the reports of losses for the same month in differ-
ent years, it is as easy to fix upon the “ unhealthy sea-
sons” for ships as for mankind. This is shown by a
glance at the following, in which is given the number
and tonnage of both sailing vessels and steamers lost
during each month of 1873 and 1874:

SAILING VEBFELS. STEAMERS.

——1873. . ——1874. -~ 1873.—— ~——1874.-— —

Months. No. Tonnage. No. Tonrnage. No. Tonnage. No. Tornnage.
January...... 221 47,986 168 32,711 34 20,561 18 11,280
February...:. 312 64,882 216 40,05¢ 19 11,515 15 5,329
March..... .. 198 57,347 221 46.920 23 15,192 19 14,159
April......... 155 42,127 236" 51799 15 13,867 23 24,857
BIAY: « s s smwme s 123 30,770 144 38,198 10 6,052 11 7.540
June......... 89  22.921 115 29799 12 8416 11 6,110
July.......... ] 30,601 100 17,316 13 13483 16 . 13,206
August....... 176 35,312 "4 12,261 12 12,162 14 7,448
September.... 252 43,076 143 29,932 22 26,633 7 3,185
QOctober...... 167 31.596 210 43,211 2! 11,477 12 12.484
November.... 217 45.425 148 "84,068 21 22,887 17 11,213
December.... 267 51471 316 48,903 31 17,815 20 15,{5_(_3
Totals.... 2.276 2,091 425,112 233 179,663 183 132,247

503,516

Of course the figures here given donot absolutely ﬁ.x
the rate of insurance, which is necessarily varied 1n
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‘each particular case by other considerations to be

carefully weighed by the judicious underwriter. Thus,
the age of thevessel, the nature of her cargo, the man-
ner in which it is stored, the voyage which she is to
make, the character and reputation of her captain, wil
all have a bearing on the case, but none of these influ
ences can be tabulated from any information we can now
obtain. But what we have been able to present helps
to show the importance of fuller statistics, and

should lead underwriters to greater diligence in

for a general calculation of probabilities to be used the
world over, and the more full and complete the materials
for this calculation the more valuable will they become,
If to the registry of the vessels now kept by the different
«Lloyds” could even be added a similar record of cargoes
and their values, the problem of insurance would be
greatly simplified to the advantage of all. |

THE GENERAL LAW FOR SAVINGS BANKS.

[Communicated.]
In accordance with the late amendment to our State

Constitution, a general law has been framed at Albany
by and under which all savings banks chartered in the
State are to be uniform in character. Permit me,
through your columus, to suggest two or three points

their discussions upon this subject.

First and foremost, it should be remembered that
savings banks are institutions organized for the savings
of the people and not places of deposit for capitalists.
We all admit this truth, and yet perhaps forget the im-
portance of its being made the central or ruling idea of
the proposed law. Let us repeat it, then, that it is for
the safety and benefit of the small deposits of the labor-
ing classes that the system is designed. Hence, it fol-
lows of necessity that all business which may tend to
decrease the safety or profit of the -class for whom the
banks were formed should be discouraged or prohibited.

Capitalists have fallen into the custom of using sav-
ings banks as a convenience in times of low rates for
money and instability in the value of securities. Five
per cent. interest has been quite difficult to obtain the
past year, and men of means have had large balances
lying idle, a very considerable portion of which they have,
therefore, turned over to these institutions. The officers
must have found it difficult, and, in most cases, impossible
to make five per cent. in any legitimate way; and couse-
quently their dividends have in many cases encroached
upon their surplus. The amount of unemployed capital
in our savings banks. January 1, 1875, was $24,453,337
against $20,872,479 the previous year, as appears by the
report of the Superintendent of the Bank Department,
from which report we take the following summary, as
published by the N. Y. Tribune this week:.

SAVINGS BANKS—SUMMARY OF REPORTS.

Liabllities.
Jan. 1,"14. Jan. 1'15. Increase. Decrease.
$ $ $ $
Amount due depositors.......... ....285,520,085 308 935,649 ..... . 18,4 5,564
Other labilities......coveiviniennne 620,600 328,677 2¥2,016 ........
Excess of 1ssets over liabilitles..... 91,448,952 24,3:(,246 ........ 2,861,294
807,589,730 882,514,572 21,276,853
: 292,016
20,984,842
Statistical.
Number of institutions reporting,... 155 18 ... .. 3
Number of open accounts........... 839,472 872,498  ...... 33,026
Number of accounts opened during
thelast year.....coccvve covnnnnn. 209,411 203,356 6,055  ......
Number of accounts closed during
the last year... ..o.cueeeverncncnns 192,854 166,725 26,129  ......
$ $ $ $

Amount deposited, not including

interest credited during last year..159,620,567 150,900,959 #,719,608
Amount deposited, including inter-

est credited during the last year. 175,774,564 167,040,908 8,733,656
Amount withdrawn during last year.175,375,532 148,743,231 26,632,301
Intcrest on profits received or earned

during the last year........ E— 19,313,760 19,809,237
Interest credited to depositors dur-

ing the last year............ s 16,153,997 16,139,949
Average of each deposit or account.. 340 12 348 35

------

......

......

14,08  ......
...... 8 23
This large and increased balance indicates that the
trustees are at a loss to know how to invest their de-
posits as they are required to do by law. Another fact
in the same connection is, that the average deposit has
constantly increased from 1860 to 1875, with the single
exception of 1873. Beyond question the decline for
1873 was the result of the disturbances in financial
affairs which occurred daring that year. In 1860 the
average was $208 91; in 1865 it was $244 82; in 1870,
$296 80; in 1873, $346 79; in 1874, $340 12; in 1875 it
was $348 35. _
We thus learn that in times like the present capitalists
will always run into savings banks, and yet the officers
of those institutions find it difficult to employ their bal.
ances, and cannot earn their usual dividend. Isitnot wise,
therefore, and really a duty we owe the system, to dis
courage these large deposits? We repeat again, it is not
for them that these organizations exist, and they should
not reap a benefit at the expense of the surplus of the
banks. Besides, large depositors are an actual source of
weakness, and especially in times when our currency is
fluctuating in value. In a moment of threatened dis-
turbance or panic, they are the first to demand their
balances so as to put themselves in condition to invest in
the depreciated securities of the time. Then it is that
bank investments have to be hastily converted into cash
at a large loss to meet the requirements of those who
have thus been feeding on them when pasturage else-
where was poor. Just how this difficulty is to be met,
it is not necessary for us to say. We point out the
disease, and we hope the legislators will provide the
remedy. If they only remember the object for which
savings banks exist—that is, the safety, usefulness,
and profit of small depositors—the required legisla-
tion will suggest itself. Is it not all summed up in

Laatiracs: the idea indicated above ?—discourage large deposits;
' Jan';' i Jan';’ . Dmfsase' Inc;em' decrease the interest on them, and when too large stop
Bonds and mOrtgages......ceoee v 110,773,559 116,639.852 5,886,293 | them entirely. But we leave the details for our friends
Stock investment8..ee.eees-vuseeass 153,255,664 164,548,656 vo.... 11,192,992
Amount loaned on public stocks.... 5335601 3,238,209 2,007,392 ........ at Albany to work out. .
Amount loaned on stocks or bonds of _ Another point to which attention should be drawn and
private corporations... ........... 2,265,317 1,919,643 345,674 ........ which Seéms to have been omitted from the bill now
Am’nt loaned on personal securities. 534,322 581,224 ........ 26,902 . . . k
Amount reported as invested in real before the Legislature is, that trustees of savings banks
estate...c..ooineeeicancnns e esewie 7,435.328 8,598‘861 ........ 1,163533 ShOﬂld not at the same time be directors in ballks Where
Cash on deposit in banks and trust . b k hall
COMPANIES. . .vveneeneacnsnnns ..... 14,158,035 19,300,085 ........ 5.142,010 | any part of the funds of the savings banks are or sha
Cash on hand not deposited inbanks 6,714,404 5133252 1,561,152 ..... .. | he deposited. This clause was embodied in the act of
All other agset8..cccoee sovvvsns . oo 7,017,460 8,693,790 ........ 1,517,330 . . . 5 :
' e e 189,000 April 15, 1853, In relation to savings banks to be char-
589,780 828,574,5 989, ) .
e 4,004,218 tered after that time, and for obvious reasons should be
20,984,842 in the new law.

Ll
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A further suggestion is, that banks should not be per-
mitted to "pay above, say, five per cent. until their
surplus, estimating investments at par value, is at least
five per cent. of their deposits. This clause, with others
definitely defining the kinds of investments permitted,
would modify or entirely prevent the competition now
existing to secure deposits in weak institutions by offer-
ing high rates of interest which the latter cannot pay
with safety to themselves. “Droir ET AVANT.”
NewYork, March 16, 1875.

Latest i_s'ﬂouetar;&iw Commercial English N ews

English Market Reports—Per Cable,

Thedaily closing quotationsin the markets of London and Liver-
pool for the past week have been reported by submarine telegraph
asshown in the following summary:

" London Money and Stock Market.—U. 8. sixty-fives and

gixty-sevens have fallen off }@%. :
The bullion in the Bank of England has increased £223,000

during the week.

. Sat Mon. Tues, Wed. Thur. Fri..

Consols for money.. .... 9275 0274 927% 927%% NY w27%
¢ gecount..... 93 93 93 93 9274 93

U. 8. 68 (5-208,)1865,018..107% 107% 107% 10734 107 10734

o s 1867..... 107% 107% 07 1074 1071 1014
U.S8.10-408........ .....103 103 103 103 103 103

New 58..coonsercecees «. 103 1034 103% 1034 103% 103%

Tk3 quotations for United States 63 (1862) at Frankfort ‘were:
U7, 8. 68 (5-208) 1862 ... 99 e 99%% 9918 s
Liverpool Cotton Markst.—See special report of cotton.

Liverpool Breadstufts Market.—The breadstuffs market closes
quiet, with lower prices quoted on corn. p '

Sat. Mon. Tues. Wed. Thur, Fri.

g. d. 8. d. g, d. s8,d. 8. d. 8. d,

Plour (Western)....... 8 bbl 21 0 21 0 2L O 21 0 21 0 21 0

Wheat (Red W'n. spr)..® ctl 8 3 S 3 8 3 8 3 8 3 8 3
- ¢ (Red Winter)..... ¢ 9 1 9 1 9 1 9 1 9 1 Y

¢ (Cal. White club) ** 9 4 9 1 9 4 9 4 9 4 9 4

Corn (W. mixed) {8 quarter 33 6 33 6 31 9 33 6 33 0 32 Y

Peas(Canudian).. ¥ quarter 43 0 43 0 43 0 43 0 43 0 43 U

Liverpool Provisions Market.—Beef has declined the past week ,
pork is higher, as is also bacon and lard.

Sat. Mon. Tues. Wed. Thur. Fri.

g. d. 8. d. 8. d. 8. d. 8. d. s. d.
Beef (mess) new @ tce..... 77 6 76 M6 % 0 "6 0 %50
Pork (mess) new $#bb!l... "6 26 T30 76 W6 T+ 0
Bacon (long cl.mnid.)Pcwt 47 6 48 6 49 0 49 0 49 0 49 0O
Lard (American) ... ** 61 6 62 6 63 0 63 3 63 0 63 0
Cheese(Amer’'n fine) ** 70 0 70 0 70 0 70 0 "0 0 "0 0

Liverpool Produce Market.—Tallow gained 3d. during the

week.

Frl-
8. d.

Sat. Mon. Tues. Wed. Thur.
8. d 8. d. 8. d. 8.d. 8. d.

Rosin (common)... Bewt.. 5 9 59 59 5 9 5 9 59
¢ fdndiiiesss comnie T 17 0 17 0 1T 0 17 0 17 0 17 0
Patrolenm(refined)....# ga! 10 10 104 19 1024 1014
b {apirits)..... ¢ 9 9 9 9 9 .9
Tallow(American)... 3 cwt. 39 9 39 9 39 9 399 40 0 4070
Cloverseed (Am. red).. ‘* 37 0 37 0 37T 0 37T 0 30 310
8pirite turpentine..... * 26 6 26 6 2 6 2 6 W 6 26

London Produce and 0il Markets.—Sugar advanced Gd. on
" Wednesiay, which was maintained.

Sat. Mon. Tues. Wed. Thur. Fri.
£sd £ d £8d £s8.d £ 8dE£ s d.
Lins'd c'ke(obl).®tc 11 5 0 11 5 0 11 5 0 11 5 0 11 50 115 0
Linseed (Calcutta).... 58 0 58 0 58 0 5 0 58 0 58 0
Sugar(No.12 D’chstd)
onspot,®cwt.. ... 23 0 23 0 23 0 23 6 236 23 6
Snerm oil..... ®tun.i11 0 0 111 0 011t 0 0111 0 O 111 001i10 O
Whaleoil... ... 3010 0 3010 0 3010 0 3010 O 30100 30 10 0
Linseed oil....3 cwt. 25 3 25 3 25 3 25 3 25 3 25 3

COMMERCIAL AND MISCELLANEOUS NEWS.

—

[MPORI8 AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease indry goods and an increase in general mer-
chandise. The total imports amount to $7,223,855 this week,
against $10,819,858 last week, and 9,638,790 the previous week.
The exports are $53,127,005 this week,against $5,242,000 last week,
and 33,469,070 the previous week. The exports of cotton the
past week were 9,284 bales, against 7,013 bales last week, The
tollowing are the imports at New York for week enaing (for
dry goods) March 11, and for the week ending (for general mer.
chandise) March 12:

FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK.

1872. 1873 1874. 1875.
Dry g00dS....ce0e....o.  $3.387,507 $2,279,948 $2.515,213 £3,177,453
General merchandise... 3,782,640 3,694,645 7,363.883 4,046,402
Total for the week.. 7,170,217 $5,974,593 £9,909,096 7,223,855
Previously reported.... 16,938,915 82,475,621 70,686,452 66,819,905
Since Jan.1.... ... $84,104,132  $88,450,214  $80,505,543  $74,043,760

g kstlouisfed.org/

‘March 21 392,830,200

‘June 6..

~Oct. 24..

In our report of thedry goods trade will be found the imports of
dry goodsfor one week later. : :

The following is a statement of the exports (exclusive of specie)
romthe port of New York to foreign ports, for the week ending

March 16:
EXPORTS FROM NEW YORK FOR THE WEEK.

1872. 1873. 1874, 1875,

Forthe week......... .. $3,845903  $4,068,273 $4,751,438 $5.121.0°6
Previouslyreported.....  41,970,32¢ 49,698,289 52,150,510 44,603,336
Since Jan.1...... .. $45.816232  $53,766,562  $57,501,918  §49,720,3R2

Che following will show the exports of specie from the port of
New York for the week ending March 13, 1875, and since the
beginning of the year, with a comparison for the corresponding
date in previous years: '

March S—Str. City of New York..Liverpool... .Silver bars......... $3,600
Gold bars.......... © 3,300

March 9—Str. City of Havana....Havana.... ...Spanish gold coin.. 264,800
March 9—Str. Lessing.......c.... Hamburg..... SHver bars..... 23,731
March 10—Str. Java. .. . ........Liverpool..... Silver bars....z.... 26,027
March 11—Str. City of Vera Cruz..kavana...... .American gold.... 45,000
Spavish gold....... 121,300

March 11—Str. Pommerania.......Hamburg... .Silver bars......... 15 844
-Parig .. .....Silver bars......... 65,475

March 12—Schr. Teazer........... Maracaibo...American gold. .... 39,000
March 15—Str. Baltic.............Liverpool....Silver bars......... 55,192
Total for the Week ... ceivesresenreenasneasocannens vee.eseees 664,270

Previously reported..ceeeceeeses .. 14,155,8(2

e = —

Total since Jan. 1 1875, ccecreces sesessscscsoroccncces ceoenes $14,820,072

Same time in— Same time In—

1874 . cnrvvneennecnseserennee $6,419,935 1 1869 . cccuene vanndiens onee $7,258,532

1873 00w - swecovsss aisiees saine 12,593,830 | 1868..civiecnnniens s omeinee . 13,892,222
1872, civieprcnanenannns veee £937,759 11867, et ieniiiiniees caeant 5.991,861
1871 ceeeiiierirarennnnes ... 11,857,437 | 1866..... cecesessecsces seas 5,194,507
1870....c.... Geee s eanee veee. 6,257,271

heen as follows:

March 10—Str. Etna............... Port au Prince.....Gold..... .... $980
March 10—Str. Acapulco..........Aspinwall,.... 2...Silver. ....... 5419
, T Gold. e 6,475
Gold dunst..... 3,766
March 11—Str. Ville de Paris...... Havre. oo veeewee..GOldueevanne 200,000
Total £or the WeeK .. vveervveeeeeserasansannonionnees vl eeeeee.. $216,040
Previously reported.. . .oeeeeneeis vos coneraianens [ 2,421,692
Total since Jan. 1, 1875, ...ceeeiveerenacnnens o L6 s s T B vee...$2,638,232

- Same time in— Same time in—
1874 .« « 6.0i0imisiosion sanamess « o .$1,023,428 | 1870... .. R idie eiere e.... $3,810,005
19734 e 2 simwos s viws B S BOG,6U5 | 188900 cvece s sumemnetronenn v ~H91 5167
1872 0ssioscme  suowes swescsss 29'2,381'1‘%68......_. e - BB . 1126015
1871ee e ee cee e eeeeeenas 2,721,606 ] 1807 cc s o anos o eismaens omowgies 393,154

NATIONAL TrREASURY.—1'he tollowing forms present & sum-
marv of certain.weekly transactions at the National Treasury.

1.—Securities held by the U.S. Treasurer in trust for National

‘Banks and balance in the Treasury :

Coin cer-

tificates
outst’d’g.
40,705,700

37,176,100
35,613,500
384,931,100
33,705,300
35,255,600
35.856. 600
35,073.700
32,413,600
30,977,600
29,465,300
29.797,400
31,683,900
32,770,700
33.043,100
33,500,000
32,195,800
31,889,800
30,773.600
129,010,040
28,770,240
28,864,640
28,545,040
217,815,600
26,914,000
23,739,400
22,632,100

........

For U. S.

Deposits. Total.
16,270,200 409,150,400
16,535,200 409,444,300
16,365,200 409,281,900
16,465,200 409,425,900
16,510,200 410,257,400
16,570,000 409,433,200
16.535,200  426,066.000
16,535,200 409,515,800
16,549,000 409,633,000
16,560,200 409,279,200
16,560,200 409,417,700
16 .535.200 409,392,700
16,635,200 408,651,400
16,595,200 406,707,060
16,595,200 405,955,000
16,550,229 405,240.500
16,550,200 405,116,300
: 16,550,200 403,634..300
Aug.15. 387,285,600 16,522,200 403,807,800
Aug. 22.. 386,606,100 15,572,200 402,178,300
Aug. 29.. 356,146,600 16,387,200 402,533,800
Sept. 5.. 386,094,100 16,412,300 402,506,400
Sept.12.. 384,024,100 16,412,200 402,436,300
Sept.19.. 386,054,100 16,494,200 402,458,300
Sept. 26.. 385,901,450 16,412,200 402,313,630
Oct. 3... 385,700,150 16.412,200 402,112,350
Oct. 10... 385,290,630 16,412,200 401,702,830
Oct. 17.. 385,530,150 16,462,200 40!,992,350
385,167,750 16,512,200 401,699,950
Oct. 31.. 585,399,750 14,537,300 401,937,050
Nov. 7.. 385,590,750 16,487,200 402,077,95)
Nov. 14.. 385,339.250 16,487.200 411,826,450
Nov.21.. 355,317.750 16,487,200 401,831,950
Nov. 28.. 385,348,250 16,437,200 401,785,450
Dec.+ 5.. 335,446,250 16,437,200 401,833,450
Deo. 12.. 385.426,250 16,327,200 401,753,450
Dec. 19.. 385,304,250 16,277.200 401,581,450
Dec. 26.. 385,349,750 16,387,200 401,736,950
Jan. 2.. 385,128,250 16,132,200 401,260,450
Jan. 9.. 3%4,959,750 16,457,200 401,416,950
Jan. 16.. 384,695,250 16,482,200 401,117,450
Jan. 23.. 381.458,600 16,482,200 400,940,800
Tan. 30.. 384,348,850 16,482,200 400.831.050
Feb. 6.. 383,663.250 16 633,200 400,296,450
Feb. 13.. 3%3,534,150 16,452,200 399.986,350
Feb. 20.. 382,469,650 16,452,200 398,921,850
Fob. 27.. 382.083,650 16,062,200 398,145,850 e 5 aieiE
March6.. 382,359 150 16,152,200 398,511,350 74,000,000 = 9,830,000 y
March 13 381,602,450 16,152,200 897,754,650 76,200,225 22,142,10

9.—National bank currency in (_:irc'ulation; fractional currency
received from the Currency Bureau by U. 8. Treasurer, and dis.
tributed weekly ; also the amount of legal tenders distributed:

~Bal. in Treasury.—
Coin. Currency.
87,817,545 2,730,408
87,360,169 4,086,124
86,801,529 3,781,554
87.835,628 3,658,803
87,759,000 3,021,874
89,031,885  7,977,097"
88,611,729 9,583,126
87.585,337 8,724,633
82,999,903 10,543,965
81,083,263 11,492,177
80,189.431 13,327,435-
80,715,577 13,780,171
70,827,601 12,443,075
70,694,077 12,714,924
71,197,725 12.364,117
71,113,000 - 16,900,000
71,782,900 14,632,834 "
71,660,452 14,722,064
72,425,119 14,977,348
70.802,189 13,208,319
68,542,163 14,768,663
71,810,8¢8 14,689,151
73,809,350 14,270,198
74,576,652 14,117,767
80.685,921 14,746,482
79,477,265 13,655,035
80,140,450 13,796,142
84,093,000 15,460,101
82,091,772 16,108,390
82,367,335 15,402,821
79,252,685 14,588,355
82,746,882 15,093,899
14,572,708

14,135,457

77,913,139
76,720,074
13,609,104

76,743,245
12,039,348

70,769,067 10,486,039 <
71,706,239 10,013,674 27,609,100
69,070,765 23,517,800
67,987,072 9,013,000 21,816.800

5,673,475 21,724,900

70,610,776
-------- Qé. (.K-).O:&.b

Week For
ending Circulation.

May 2 .. 392,909,100
April 4.. 392,916,700
April 11. 392,970,700
April 18. 393,747,200
Apri'25. 392,819,200
. 409,530,800
. 392,980,600
3.. 393,073,000
362,719,000
392,857,500
Jane 20. 392,863,500
June 27. 392,016,200
Taly 1t. 390.111,800
fuly 18. 289,259,800
July 25. 333,690,300
Aug. 1.. 388,566,100
Aug. 8.. 887.084.100

June 13

92,838,000
22,952,000
22,592,400
21,834,700
21,205,100
21,378,400

........

8,643,037
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Week g, T
ending Circulation Received. Distributed. Distrib'd.
March2l.....c000 coinee 348,571,869 1,196,300 566,200 914,000
Aprild..cooeenieeee v 349,071,057 326,900 958,200 veeats
April Y, e 6 o smie 348,917,883 353,560 541,100 1,015,50
April18... 349,081,083 357,000 830,300 1.436,000
April 25 .. 349,086,208 357,000 2_356.400 761,500
May 2.. 349,059,558 357.000 628,900 972.500
May 9.. 348.8%8.508 357,000 709,800 1,017,500
May 16. 349,039,869 672,000 942,200 816,500
May 23. 349,132,276 446,900 667,200 1,380,500
JUNCBeieervvoenanscivees 248,911,683 548,100 528,100 1,198,500
June 13..ceeeeniaenneen e 348,778,738 604,800 683,500 8_89,5()0
June 20. .o eeeanee nunns 350,581,032 690,900 979,100 1,070,000
June27.ceeeiees connnnns - 350.620,062 878.500 613,600 749,009

cJuly . ceeieeennenn 348,908,979 916,300 782,100 1,441,000
July 18cceencenncs coes 319,237.8214 623,000 838,300 3,0533,000
July 25 cooviies veen e 349,659,868 579,600 653.700 2.800,200

Aug. loooe cieieeainne, 349,584,993 599,900 941,100 3‘207.00(.)
Aug. 8 cevuees crosennnn 350,128,878 663,000 516,300 3,873,(}93
Aug. 15, i iiiiiinnn o 350,199,898 607,600 1,201,400 3,9(}3.-80
Aug. .. iiiiiiiiiinnenn, 350,563.493 ...... 677,600 3.167,5800
AUZ. 29 i iiiiiaenn e 350.332,663 1,008,300 939,300 2,544,500
Sept. B.ivieiviieniian e 350,534,203 980.000 843,400 2,568.985
Sept.12.. 00 ieinie ciannnnn 350,622,208 952,000 790,200 2.342,500
Sept. 19 350,333,606 1,134,200 788,300 -1,383,000
Sept. 6. coiieiennene cennn 350.436,158 687,400 1,130,900 2.509.000
Oct, Bivereriivennnenns o 349,537,998 885.500 457,000 716,000
Oct. 10 349,205,178 954,500 1,148,900 965,000
Oct. 1Ti.0cccecencccdnsncan 350,944 223 1,467,900 ———-1,520,708-—- —
Oct. 24, ccveiinnniner oot 357,349,752 965,300 641,900 1,090,000

OCt. 31, ieneenraaanoannns 348,740,022 £70,100 ———-2,859,190—-—

 NOVe Teverene sesassnnnes  _ crsecses 741,300 387,900 2,140,434

NOV. 14, seavosesswsiocosans 348,089.311 632,100 — 3 723.214-——

357,831,630 560,000 2,608,051
350,193,593 406,700 2,209,180
319,327,208 76.000 3,505,935
347,116,153 476,900 3.559,153
346,990,532 521,500 2,645,183
347,100,221 465,500 2.413,610
347.959.471 331.400 - 2,378,817
347,876,131 435,200 3,062,715
350,256,446 263,900 2,460,358
345,601,096 £01.500 3,766,360
0 345,562,363 539,700 3.241,481

Feb. 6. .o0000 000090 0ens : 345,015,428 184,700 3,535,671

Feb. 13.. S, S . 344,310,452 934,100 3,324,361

Feb. 0. ieee.sevanevenanss 344,464,477 642,600 2,448,249

Feb. 27.. . 314,596,472 576,100 2,506 856
March 6.......000c0000000 845,893,527 - HYLBUO 3,028,390

March 13, nnneeenneernns 316,872,489 619,000 3,341,569
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Notes in ~Fractional Currency.— Leg. Tend

Cineinnati Southern Railroad.—At a recent meeting of the
Cincinnati Southern Railroad T'rustees, contracts to the amount
of $363,961 47, for bridges, trestles, &c., were awarded. This,
says the Cincinnati Commercial, completes the awards on this
road between the Cumberland and Ohio Rivers, inclusive, with
the single exception of the bridge over the Wentucky River,
whichi will be 275 feet high—the highest in the world. Bids for
this—for euspension and pier—will be received up to the 15th
inst. The contracts awarded included $190,929 to the American
Bridge Company, of Chicago; $65,661 to Keystone Bridge Com-
pany, of Pittsburg; $107,371 to Louisville Bridge and Iron Com-
pany, Louisville.

Louisville City Finances.—The recent message of the Mayor
contained the following:

¢« The permits issued from this office indicate that, despite the
financial troubles, the building season has been the most prosper-
ous within the history of the city, more ncw buildings having
Leen erected during the past twelve months than for the same
period of any other year. There were issued during 1874 one
thousand and eighty-five permits, at an estimated cost of $1,869-
040, or ninety-seven more than during the year 1873, with an
increased cost of $65,000. But as this is merely the estimated
cost, it is fair to presume tliat the actual cost, which is usually
_about twenty per cent greater, was §2,242,840. _

«The credit of the city was never better than at present. The
asgessment for the year 1874 was $79,295,135 ; the tax levied for
all purposes was $1,552.244. Funded debt Jan. 1, 1874, $8,253,-
500 ; issued since, $500,000—$8,753,500 ; cancelled and destroyed
by sinking fund, $249,500 ; debt Jan. 1,1875, $8,504,000 ; increase
in 1874, $250,500. Indirect or indorsement debt remains as be-
fore, $1,508,000. The revenue for city purposes was §550,583 ;
the- expenditures for city purposes were $569,509 97; excess of
expenditure over revenue, $18,926.43.

“The floating debt, Jan. 1, 1874, was $775,265 ; this was in-
creased during the year 1874, %60,608—$835874. To pay this
floating debt the Legislature was memorialized by your honor-
able body for permission to issue ¢old liability bonds, and to
use one hundred of the six hundred reconstruction bonds previ.
ously issued. This was granted, as follows: 400 old liability
bonds and 100 reconstruction bonds, which netted $454,460 91.
Amount floated in 1874, $354,713 28. The floating debt January,
1875, was $405,969 33.” . '

thesé lands. Only the Chicago & Northwestern Company has
paid its tax-upon such lands.

Monigomery City, Ala.—The last coupon paid on the bonds
of this city was in July, 1874. No money was forwarded to meet

the January interest.

Westward Freight Rates.—The new rates, taking effect on
March 18, on the three Trunk lines from New York are as fol-
lows, taking - Chicago as a basis: First class, 75 cents; second
class, 70 cents; third class, 60 cents; fourth class, 45 cents; spe-
cial, 35 cents ; lower class—sugar, coffee, and syrup—30 cents per
100 pounds. The rates to the same point that prevailed under
the Saratoga compact were $1, 90 cents, 75 cents, G0 cents, and 45
cents respectively. The Baltimore & Ohio is not in the arrange-
ment.

—The large and noble fleet of first-class steamships owned by

the renowned Cunard Company, managed chiefly by Mr. Charles

Maclver, has recently been augmented by the arrival in Liverpool

of the Scythia, a steamer said to be in every respect equal to the
high requirements of the tleet into which she has been received.

Like all the vessels belonging to this line, the Scythia has been
built on the Clyde, and, like many others of them, she has been
built and engined by Meassrs. J. & G. Thomson, of Glasgow. This
magnificent steamer, which is another floating palace, is 433 feet
in length between the perpendiculars ; is 42 feet 6 inches in
moulded width, and 36 feet in depth, and has a builders’ measure-
ment of 4556 tons. She is supplied with all the improvements in
build and machinery which science, long experience, and an ar-
dent desire to secure safety, comfort, and spaedy transit could
suggest, without regard to cost. The Scythia is propelled by
compound direct acting engines, of 600 horse power, nominal, but
capable of being worked up to five times that amount. The ves-
gel is very strongly built, and is divided into seven water-tight
compartments by six strong iron bulkheads, which extend from
the keel up to the main deck ; which latter, it may also be stated,
consists of strong-plated iron, covered with wood. The Scythia
is provided with iwelve lifeboats of large size, all constructed on
the self-righting principle, and all fitted with lowering appliances
by which they can be at once and safely lowered into and placed
in the water, while there is an abundant supply of life-buoys in
every part of the ship. She is fitted to accommodate 1,500 per-
sons, including her crew. Of that number there is accommoda-
tion for 300 first-class and for 1,000 second and third-class pas-

sengers.

— Messrs. Hassler &.Co.’s weekly report says: The following
Northern Pacific Railroad bonds having been stolen, we would
caution purchasers in ragard to them :

Coupon bonds: $1,000, Nos. 5,181, 5,182, 5,952, 4,721, 1,629,
4,609, 13,037, 12,038 ; $500, Nos. 6,818, 4,829, 1,127, 3,914, 3916 ;
$100, Nos. 2,724,7,999, 11,293, 13,206, 14,145,17,334, 17,335, 18,237,
18.238. Registered bonds: $1,000, Nos. 735, 736 ; $500, No. 295 ;
$100, Nos. 1,287, 1,288, 1,201, 1,202. Land warrants: $100, Nos.
130, 328.

—At a meeting of the trustees of the Pacific Mutual Insurance
Company, held at theoflice of the company on the 15th day ot
March, 1875, resolutions were unanimously adopted expressing
their deep sense of the high character and noble qualities of Mr.
Wm. Leconey, the late vice-president of the company, and tender-
ing to his bereaved family the sympathy which was justly their
due on the loss of so dear a relative.

—The Philadelphia & Reading Railroad Company has declared
the regular quarterly dividend. of two and one-half per cent on
both the preferred and common stock of the company, payable on
and after the 26th of April next, at the office of the company in
Philadelphia. Transfer books close on 31st of March,and re-open
April 12.

BANKING AND FINANCIAL.
CINCINNATI MUNICIPAL 7 3-10 PER CENT. BOXNDS.
A limited amount for sale by
KUIIN, LOEB & CO.,
Bankers, 31 Nassau street.

s
RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
: HASSLER & CO., No. 7 Wall street, N. Y.

AI_)VANCES

Made on Cotton in store.
R. M. WATERS & CO.

Michigan Railroad Tax Cases.—In the case of the State of
Michigan against the railroad companies, involving the land grant
taxation question, the United States Supreme Court sgave a deci-
gion, March 3, in favor cf the State. A dispatch to the Chicago
Tribune from Lagsing, Mich., says -—The amount of land granted
to Michigan railroad companies, that has not been sold, and that
will be subject to taxation-according to the decision,is as fol-

lows:

Acres.

Jackson Lansing & Saginaw..coieevesnuiner o, % S 121,469.25
Port Huron & MilWanKee. ... ovviveiieronniinionininineeean o o oo 6,468.¢38
Detroit & MilWAUKEE (vvveeeeieerioroaoncnmeancinsiinseenasanesenes 30,998.75
CFlint & Pere Marquette.....ooe vviiee i 512,938.06
Grand Rapids & Indiana......oooiiiiiniioiiiiniianis sresanaennees 833.681.63
Chieago & NOrthwestern.co. i ouuieeriaraiiieaireteeraeenneenees 306,492.31
Marquette Houghton & Ontonagon....... anareronsh A EIOS 5 5 NS ¢ 4 giwse 301,461.77

The amount of tax unpaid on these railroad lands in 1873 was

STOCE, SPECULATIONS
Conducted by us in every form on commission only.
PUTS, CALLS AND DOUBLE PRIVILEGES
Cost $100 to $200, and controls 100 ghares of stock for 80 days. If the stock
moves 10 per cent guring that time,
TIHE INVESTMENT PAYS $1,000.

The liability is limited to the amount paid for the contract.

Contracts negotiated through us are obtained at the best rates in the market
and on responsible parties. i

' PAMPHLET SENT FREE,

explaining the various modes of operating, and how the fiuctnations of the

market may be best taken advantage of. Address, for particulars,
TUMBRIDGE & CO., Bankers and Brokers,

$82,009 66. Adding the bids to the State and redemption inter-
est, it would cost the railroads, March 3, 1875, $132,103 to redeem

%Wall street, corner Broadway, N. Y.
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dhe Baukers’ Gasette.

NATIONAL BANKS ORGANIZED.

The United States Comptrollec of the Cuarrency farnishes the
following statem-nt of National Banks organize ! the pist week :

2.931—We:t Watervile Nuitional Buink, Maiine. Authorized capital. $75,000 ;
aid in cipital, $18,010. Albion P. Benjamin, President ; George H.
ryant, Cishier. Authoriz :d to commence business March 10, i875.
9,232—First Natiounl sank of Attlehoro, M1ss. Anthoriz:d capital, $100,050 ;
paid in capital, $50,000. Willurd Blackinton, President: Shepard W.
Carpenter. Cashier. Authorized to commence business March 10, 1875.
92,233—Merchints’ National Bank of Whitehul, N. Y. Authorized capital,
$150,000: paid in c pital, $150,000. L J. N. Stark, Pre«ident; J. M.
Guy. Cashier. Aurhorized to commence business March i2, 1875.
* Nt nal Bink of Muncie, [:d. Authorized cap tal, £1¢0,000;
paid in capital, $85.400. Gceo. W. Spilker, President; John Marsh,
Cashier. Au horized to commence business March 15, 1875.

DIVIDENDS.
* The following Dividends have recently been announced :

COMPANY. PER ' WHEX | BOORKe CLOSED.

CENT. 'P'ABLE.|(Days inclusive.)

Railroads.
Chicago Rock Island & Pacific............
New York & Harlem, pref. and com.......
Phila. & Reading, pref. and com. (quar.)..

4 |April 27 April 6 to April27 !
2 Aprii 1 Mch. 21 to Apr. 1
23 !April 26 Mch.31to Apr. 11

FRIDAY. March 19, 1875—6 P. M.

The DMoney Market and Financial Situation.—There
has been less animation in the stock market this week, with
prices generally steady ; Government bonds are higher; gold
advanced to 1163 on Thursday, the highest point yet reached in
the late upward movement, and exchange declined correspond-

ingly to 4.78, as the price of actual transactions in prime 60 days
bankers’ sterling.

The mouney market has been slightly firmer in consequence of
the unfavorable bank statement of lart Saturday, which showed
a considerable reduction of bank reserves through the withdrawal
of specie. The rates on call louns have ranged at 2% to 5 per
cent, according to the standing of the borrower, or the collaterals
put up, and at these rates there has been a full supply; to.day
the range was from 3 to 5, with the bulk of business done at
about 4 per cent. In commercial paper there has been a rather
better trade, particularly in dry goods paper, which is not affected
by the recent failures among tea and sugar houses. Quotations
for strictly prime paper are 5} to 6 per cent.

The financial markets in London seem to be little disturbed by
the suspension of Im Thurm & Co. last week, and the consequent
failure of the General Scuth American Company, announced on
Wednesday last ; the assets of the latter are said to be sufficient
to pay their liabilities in full. The Bank rate remains at 3% per
cent., and the bullion in bank increased £228,000 in the week.
The Bank of France gained 10,000,000 1rancs in gpecie.

The last weekly statement of the New York City Clearing
House Banks,issued April 13, showed a decrease of $3,393,775 in
the excess above their 23 per cent. legal reserve, the whole of

guch excess being $2,543,500, against $5,937,275 the previous
week. -

The following table shows the changes from the previous week
and a comparizon with 1874 and 1873:

1875. N 1874. 1873.
Mch. 6. Mch. 13. Differences.  Mch. 14. Mch. 15.
Loans anadis. $292,505,800 $283.446,000 Dec. $4,059.800 $285,717,100 $258,023,600
8pecie.... ... 13,305.100 7,075,900 Dec. 6,229,200 27,914,300 16,946,700
Circulation.... 22,410.100 22,229,000 Dec. 181,100 * 26,720,900 27,610,400
Net deposits. . 220,110,900 223,501,200 Dec. 6,609,700 213,233,500 196,095,400
Legal tendere.  50.159.900 51.342.900 Inc. 1.183,000 61,652,600 38,715,500

For the purpose of obtaining a construction of the recent law
the following questions were addressed to the U. S. Commis-
gioner of Internal Revenue by Mr. F. D. Tappen, President of the
Gallatin National Bank :

1. Are notes. drafts and acceptances, when made payable at a bank, subject
to a st:mp tax of two cents, and if go, does the tax apply 10 notes, drafts and
acceptances drawn or accepted prior to Feb. 8, 1875, and which have matured
ard ~iuce been paid?

9. Does the tax apply to checks drawn by a ‘bank upon itself, for the pur-
pose of paying its own dividends and the dividends, coupons or interest of
other corporations ?

3. Are checks drawn by a State, coanty or city governmen: on a bank sub-
ject to this tax?

In reply, Commissioner Douglas says:

Section 15 of said ac' of Feb. 8, 1875, provides: That a bank check, draft,
order or voucher for the payment of any sum of money whatsoever, drawn
upon ary bank, banker or trust company shall be subject to a stamp tax of
two cents.

I reply to your specific questions:

First—That if there is any understanding between the bank and the maker
of the notes, or a ceptor of the checks, d:afts or orders payable at bank, that
all such nctes and acceptinees =hall be paid by the bank and charged in the
account of the maker=, drawer or acceptor, in the same manner as ordinary
checks wouid ve; such notes and acceptance are considered liable to th: two
cent stamp tax s ** vouchers " for the payment of money by the bank. 'I'his
appli-s to notes, drafts, e:c., made, drawn or accepted prior to Feb. 8, 1875,
when paid by the bank on or after that date.

Second—1'his tux applies to che ks drawn by a bank upon itself for the
purpose of paying its own dividends, coupons or interest of other corpora-
tions or for other paymeuts.

T.ird--Checks dr«wn by ~tate, county or city officers in their official capa-
city upon public bonds deposited in a bank are exempt, if =aid bonds are.
kept separate from any private accounts, it not being within the intent of the
law to tax a public treasury. .

I w:ll add, with reference to some other questions frequently proposed to
this office: Thoat orders fer dividends are subject to the t.x 1l drawn for a
definite and certain =um, but not other s ise.

‘Au ordinary certificnte of deposit used in the ordinary manrer is not liable.

Interest coupors are considered exempt. Bills of exc ange. foreign as
well &3 inland. when drawn upon a bank. banker or trust company, are held
to be subject to the 1ax, whether payabie at sight ur otoerwise.

puplicates of bil =, orders, etc., are l'gble the same as origi als.
not relating to baunking busi ess, for instance for rents, are exempt.

United States Bonds.—Government gecurities have been
stronger with the higber range of gold, and ¢lose at &

Reccipts

fractional advance on the prices of last week. The cal}
for $30,000,000 five-twenties can bhardly fail to have a
strengthening influence on the prices of U. 8. securities,
particularly of the five per cent. issues, and all the sixes which
are not likely to be soon called. It seems to be generally conceded
now that Secretary Bristow acted rightly in not calling any of the
64’s out of their regular order. ,
Closing prices dsily have been as follows : . -
Mch., Mch,

Mch. Mch, Mch. Mch.

‘ Int. period. = 13 15. 16. 17, 18. 19,
68,1881......000nnnn reg..Jan. &July. 1197% 120 120 *119% 1193 !
68,1881........... scoup..Jan. & July. *120%¢ *:203{ *1203¢ 1207¢ 121 120%
68, 5-20’s, 1862 v.....Teg..May & Nov. *117  *117 *117  *117T *NTY *1T
68, 5 20’8, 1862, . coup..May & Nov. *117  *1173% *117% *117 *¥117X% *117
68, 5-20's, 1862,Called Bds..May & Nov.. .... ... eane 11T
63, 5-20°s, 1864...... reg..May & Nov. *117% *117% *117¢ 11734 *117% *117%
68, 5-20's, 1864..... coup..May & Nov. *117¥% *111¥% 118} 117% 1183 *118
68, 5-20’s, 1865.......reg. May & Nov. *118% *118% 119 *118% *118% *118Y%
68, 5-20’s, 1865..... coup..May & Nov. *119% 119%¢ *1143% 120 *10 - 119%
68, 5 20°s, 1865, 1. 1., reg..Jan. & July *118)¢ *118% *118% 1181 *1183% *118%

6s.5-20'8,1865 n. i ,coup. Jan. & July. *1185 1187 118% *:18% 118% 119

68, 5-20'8, 1867....... reg..Jan. & July. i19% *119% *1193 *119% *119¢ *119%
63, 5-20'8, 1867.... coup..Jan. & July. 119% 197 119% 1i9% 120 120

63, 5-20'8, 1865....... reg. Jan. & July. *119% 119% *119% *119% *1193¢ *119%
68, 5-20"s, 1868.....coup .Jan. & July. *119% 1193 1193 *119% 120 1i9%
53,1040'8....00.00ns reg. Mar. & Sept. *114 114 *114% 1143 114X *114%
58, 10-40’s..........coup..Mar. & Se{)t. 11414 *1143 17435 1143 1143 115

58, funded, 1881.....reg ..Quarterly. *¥1147%  .... 115X 115k *115%- 115%
53, funded, 1881, ..coup....Quarterly. 115 1153 - 1151 *115% *116% 116%

6s,Currency........reg..Jan. & July. *11934 *119% 1193 *119% *1i19% *119%

* Thigis the price bid ; no sale was made at the Board.
The range in prices since Jan. 1, and the amount of each class
of bonds outstanding March 1, 1875, were as follows:
; ~-Range since Jan, 1.-— ~—-Amount March 1,~

* Lowest. Highest. Registered. Coupon,
63,1881..............7eg.. 118 "Jan. 5 120 Mch. 15 $193,305,250 P oo
63, 1881, ...........coup.. ii8% Jan. §}131 Mch 18  ...... 89,431,100
68, 5-20"8, 1862...... coup 114X% Jan. 2/116% Mch. 2 3,823,950 97,200,200
68, 5-20’s, 1364......coup.. 116 Jan., 11[118% Mch. 16 26,246,100 32,746,700
68, 5-20's8, 1845 .....coup.. 118% Jan. 8 1203 Feb. 3 33,172,100 118,762,250
63, 5-20s, 1865, new,coup.. 1173% Jan. 8[1193% Feb, 3 57.781.950 144,881,150
68, 5-20’8, 1867...... coup.. 1183 Jan. 9|1203 Feb. 3 88,409,650 222,213.100
68, 5-20s, 1868:..... coup. 118 Jan. 9/iR0 Feb. 8 14,003,500 23,380,500
58,10-40'8............TCZ.. 113% Mch. 51163 Jan. 29 141,362,750 vis .

58,10-40"8....ccunne coup.. 113% Mch. 4(1173% Feb. 12 ve. .. 53,203,550
58, funded, 1881....coup.. 118% Jan., 2[116 Jan. 29 197,907,250 179.404,200
68, CUITENCY. .cuvvnnn reg..117% Jan. 41120 Jan. 30 64,623,512 B

Closing prices of securities in London have been as follows:

Mch. | Mch:. | Mch. |——Since Jan. 1, 1875, —==

5. 12. 19, Lowest. ‘Highest.
U.S. 63, 5-20's, 1865, old .| 107 | 107% | 107 \ 107 Jan. 2| 108 Jaz. 30
U. S. 68, 5-208,1867....... Wiy | 197% | 107% | 107% Mch.19. 108 Jan. 4
U. S.58,10-40'8 ..... Siseen 103 103 ‘ 103 102% Feb. 13| 105% Feb. 6
WeWDBB.cou: ossassssonns 103 103 | 103y | 103 Jan. 16' 103} Jan. 2

State and Ruailroad Bonds.—There has been a very limited
business in State bonds; Tenuessees are sironger, apparently in
consequence of the Governor’s veto of the bill which prohibited
the State officers to make temporary loans to meet expenses.
From North Carolina it is learned that-the funding bill has passed
both houses of the Legislature, and has heen or probably will be
signed by the Governor, providing that the aggregate indebted-
ness to be represented by new bonds shall be only $4,569,803.
The amount of interest for the first two years at2 per cent is
$91,396 per year; for the next three years at 3 per cent, $137,
792 per year; for the next five years at 4 per cent, $182,792 per
year ; for the next twenty years at 5 per cent, $218,400. There
seems to be little prospect that the State creditors will accept
such a heavy reduction.

Railroad bonds have been tolerably active, partly on specula-
tion. The Pacific issueshave led the market as usual, and Central
and Western Pacifics have advanced, while Union Pacifics, after
the very large advance of the past few weeks, have re-acted some-
what in consequence of sales made to realize. The sinking fund
bonds bearing 8 per cent interest, at the present price of 88, yield
a little over Y per cent per annum on the investment. Among
other low-priced bonds of solvent railroads, several of which have
been earning a considerable. gurplus above all their interest
requirements, are some issues of the Milwaukee & St. Paul bonds
at 71 to 85;: Chicago & Northwestern gold 7s at 83%; Ohio & Mis-
sissippi second consolidated mortgage 7s at 81, interest payableia
April ; Pacific of Missouri second mortgage at 793. As railroad
business gets more settled, and the earnings of these and other
roads are more definitely ascertained to show a surplus that bids
fair to continue from year to year and also to increase, the low-
priced bonds will probably be picked up by investors who seek a
high rate of interest. :

Daily closing prices of a tew leading bonds,
since Jan. 1, have been as follows:

and the range -

Mch. Mch. Mch. Mch, Mch, Mch. )~ Since Jan. !=———=

13. 15. 16. 17. 18. 19. Lowest. Highest.
63 Tenn., news... d6% 463 *46)% 47 *26% | 41 Jan. 27| 55% Jan. 5§
68 N. CAr.,0ld..c.  ceee eeee ae o e ee enal o7 Jan. 7l 297" Jan. M
68 N. CAr.,NEW ...  .ee.  sees  _seis  _sews obes  aees 16 Jan, 7|16 Jan. T
68 Virg., consolid *39 59  *59  *58)4 45814 *53 555 Jan. 26| 57% Keb. 1l

do 2d series. *36 *35  *35 v M35 *35 .. e
58S.C.,J. &J.... *29 L. ¥29 29 - "2 31 Feb, 5| 35 Jan. ?
58 Mo. long bonds 97 91 97 *958¢ *97) *y6% | 945 Jan. M4 9ik% Jan. 23
VY. C.& H. 15678 *113% ... *113% 1:8% 113% 118% |111% Jan. i8/114 Mch. 1l
C.Pac.,gold 6s... 9i% 98 o7y 97 9i% Y% | 92% Jan. 6] 98} Feb. 3
Un Pac.,!st6s... 91 973 91 9614 963% 96% | 90 Jan. 6 91% Mch. 15
do L'dGrtie 100 1% - -99% 100 99 +99" | 90 Jan. £[1003 Mch. 8
dn S.F.8s.. 9 90% 9V - 89 87% 88 | R0y Jan. 3| 93 Mch.1l
Erie 18t M.78..... *104  *106 1067 *106 *106° *106}4 {104 Jan. 11106 Mch. i6
N.dJ.Cen.1st 78.. *109% 1093 ¢:09 109 ..... 109% |1v7% Feb., 1110 Feb. 21
Ft Wayne 18t 8. *20.3¢ 109 109 *109% 109 <“i03% |106} Jan. 7 119 Mch. !l
Roex Tald 1at 78, . *107 10i% 103 3037 *107% 107 (105 Jan. 5{1U3 Men, 11
C. & N.W.goldis 8% 83 831 833 83x% 83% ! 993 Mch. 1l 83X Mch, 18

T+ Thicisthe price bid. no sale was madeatthe Board.

Railroad and Miscellaneous Stocks.—There has been less
excitement than last week in the stock market, but still a pretty
sharp contest between the bull and bear parties, which has left
the market at the close with prices steady, and on some of the
leading specnlative stocks decidedly above the closing figures of

Jast Friday. The week opened with Union Pacific strong, and
Pacific Mail and Northwestern, which are supposed to be under
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the same ball influence as the former, also firm. Subsequently
there were large sales to realize, as the advance recently made on
all these stocks has been large, and there was necessarily a great
deal of stock in the hands of parties who had bought at much
lower figures.

There were also attacks made on the market, at times, by par-
ties who had been caught“ short” in the late rise ; but, upon the
whole, there has been much strength evinced, and all the stock
offered has been taken without any important break occuring in
prices, which closed strong this afternoon at about the best prices
of the day. .

For the purpose of showing the total transactions of the week
m the Jeading stocks, we have compiled the table following :

Pacific Lake West'n Chic. & St. Union Ohio &
Mail.  Shore. Union. N'west. Paul. Pacitic. Miss. Wab.
Mch.13......... 15,200 9,900 31,400 13,000 2,600 37,900 8,700 900
O 1B. e eeea. 22,100 5,600 41,600 20,400 1,800 70,600° 10.500 2,100
¢ 16... 30,200 4,300 48200 16,400 3,200 59,300 5,000 73,300
8 AT, coiitonss 25,000 4,900 31,000 - 20,600 5.100 50,300 6,500 4,200
18, ... 43,600 7,300 29,300 19,500 3,100 -39.4C0 8,300  2.5300
19 36,900 9,200 45,100 24,100 2,500 48,000 6,800 2.000
Total.......178.000 41,200 226,600 114,000 18,300 305,500 45,800 19,300

337,856 149.930 153,992 367,450 250,000 150,000

The last line in the preceding table shows the total number of
shares of each of the stocks, now outstanding, so that it may be
seen at a glance what proportion of the whole stock has been
turved over in-the week.

The fears of manipulation of the money market seem to have
passed away to some extent, although rates on call have been
rather firmer this week. Railroad earnings, so far as they have
been obtainable, are reported in the table below :

The daily highest and lowest prices have been as follows:

saturday, Mondayv, Tuesday. Wednesday, Thursday, Friday,

: Mceh. 13. Mch. 15. Mch. 16. Mch. 17, Mch, 18.  Mch. 19,
N.Y.Cen.&H.R. 1023 102% 102% 103  100% 100§ 100: 100% 100k 100% 100% 1003
Harlem......... *130 ... *129% .... 130 130 *i30 130} 1314 130% *13i} ....
Brie..c: soonsis o 2TKRTH R T 6% R 23 WK 265 267 263% WY
Lake Shore.... 3% T4 W 13} I3 13y - 13k :i:%ék 83 3% T3 T3%

Wabash. ....... 13% 14 3% 1415 12 134 11% 12  113% 12 119 12
Northwest..... 45% 45% 453 4615 45% 463 1K 4575 o 44b§ 45% 42% 415

do pref. 533 65914 - 58% 59 581 59 584, 58% 57 57¥ 5 567%
Rock Island ... 105 1053¢ 1053¢ 106 1053 1057 1054 106  105% 1057 105 105%
8t. Paul........ 35Y% 5% 35% 851 35k 35K 853 35% 3 35k 35 8K

do nref.... 506l 563 56! 6% 56y 564 S6l5 Dbk 50% 55% 55 55
A& Pac.,pref. 14 144 )

1 g 14% Wy 14y ... ... M4 MY ... ...
O.1lo & Miss... R6% 2l 236 K VY Wi WK A 2 T 263 27K
ventral o N.J *1104% 111 *110% 111 110% 110% *110% 1'1  *11vk 110% *110k 111

Del,, L. & West*111}4 111% 1i13¢ 11136 11136 1i13¢ 011 11 1:i1 1l1% 11l i11%

Han, & St. JoB. 23% ¥ 24 YK WK 2y 2l A 284 WY ¥ WY

Union Pacific.. 47 48 484 493¢ 48l 49§ 48% ~lg% 48% 492§ 48% 49%
. 5 D <

Col.Chic.&1.C. 5% 6
Panama.... . ."113% 115
West, Un, Tel, 6% 6%

¥ A 0K 5K
14 1144 114 114
6% T i3 T
23

5% 5% 54 ... % ...
*113 115 *113 0 114 *11t 115
6 1% T4 1K 5% 8

At. & Pac. Tel., *22% 24 ¥22 23% .... .... 2314
Quicksilver.... *32 34 *s51% 33% S2% 32%y *81 34 32k By ¢ ... 84y

do pref. “.... 45 44y CL..0 My .. 420 0 43 vl 41k
Pacific Mall.... 39 39% 33% 89% 38y 33% 38) Bk 8Tk 3K 3 88X
Adams Ex%....'lol 143 *10437 105 *104% 105 101k 105 *104  i047% *104  104%
American EX., 63% 63% 63w 63l 63% 634 63% 6l 63} 634 63% 63%
United States.. *59% 60% *59% 60% *60 €0 *Sulg 60  ¥594 60 - *59% 60l
Wellg, Fargo.. *81 87% *S6% . 861 BT *5T 88  *Bbk Bil 86y 813

.-;—’i‘_ms is the price bid and aske! : no sale was made at.the Board.

The entire range from Jan. 1,1874, to this date, was as follows:

~——Jan. 1, 1875, to date——;———Whole year 1874.-——
Lowest.

Highest. Lowest. Highest.

N.Y.Cen. & Hud. R..,100% ch. 18{103 Mch. 15| 957 May 19;105% Mch. 11
Harlem................ 1273 Jan. 12;130% Mch. 18{1183{ Jan. 7/1343% Feb. 18
Brie........e000eeeee. . 293 Feb, 21| 304 Jan.” 4} 26 Dec. 10| 514 Jan. 15
Lake Shore........ ooes 123 Feb, 17| 802 Jan. 2| 677% June 19| 843 Jan, 16
Wabash...... cecoeennn 10 Feb. 17 213 Jan. 2| 183 Dec. 29! 55% Jan. 16
Northwest............. 385 Mch. 1| 483 Jan. 4| 343 July 15| 62% Jan. 9
do gref........ 5013 Mch. 1| 623 Jan. 2| 51 Sept.10{ 8% Feb. 9
Rock Island... 1021 Jan. 14{106 Mch. 15 92% June 19|109i¢ Feb. 9
8i. Paul ... .... . 321 Feb. 27| 39% Jan. 4| 31 May 18| 49% Jan. 10
do pref........... 51 Mch. 1] 59% Jan. 13} 4§ May 5| 147 Feb, ¢
Atlantic & Pacific pref. 123 Feb. 2t| 1735 Jan. 13| 1o} Sept. 3! 22  Feb. 1b

Ohio & Mississippi.... %1 Feb.

18! 323 Jan. 2!7% June 17| 36  Jan. 10
Central of New Jersey.105% Jan. 5:1103 Mch. a8 - Jan. 3[i09% Feb. 10
Del., Lack. & Western.106% Jan. 2112  Mch. 96  Jan. 2{1i2% Feb. 10
Hannibal & St.Jdo...... 183 Jan. 22| 26  Jan. 2% Sept. 7| 34% Jan. 12
Union Pacific...... eess 86 Jun. 18| 493 Mch. 17 23 June 17| 38% Mch. 30
Col., Chic, & 1.C. .... 43{ Feb. 10; 9% Jan. 1 8 Sept. 3| 325 Mch. 3C
Panama . Apr. 20{118 Jan. 9

3% Tan. 68 Apr. 24| 831 Dec. 10

2
9
2
i
s
4
ve v... 1103 Jan. 21|114% Jan., 2101
2
5
6
7
4

Atlantic & Pacific:Tel.. !9 Jan 6, 29% Jan. 15} 14 Aug. —! 20 Nov —
Quicksilver .... ..... 32 Feb. 6|35 dJan. 223 Apr. 28 363 Nov. 24

do pref........ 36 Feb. 12| 4 Jan. 29 June 29} 48 Nov. 27
Pacific Mail.... . 30% Feb. i0, 41 Mch. 33% Dec. 21| 513 Sept. 30

Adams Express........ 98 Jan. 2[103% Mch. 11
American Express..... 62% Jan. % 65 Jan. 1
United States Express. 56% Feb. 10! 65 Jan. 11| 60 Sept.28' 73 Feb. 9
Wells, Fargn & Co..... 9% Jan. 8| 87% Feb. 16| 69% Jan. 5| 8¢ Nov. 30

Raillroad Earnings.—A slight improvement is noticeable
in the figures of such roads as report for the first week in March,
otherwise the earnings remain pretty much the same as here-

tofore,. >
~——Latest earnings reported. —— Jan.1to latest date.

923 Jan. 13i120 Nov, 13
58% Jan. ‘2| 65% Dec. 1

Roads. ) 1875. 1874. 1875. 1874.
Atchison, T. & S. Fe Month of Jan. $68,659  $2,792  §63.659  $62,792
Bur. C. Rap.& Minn. 18t week of Mch. 20,812 20,344 190,903 2049.8h0
Central Pacific. . .. Month of Feb. 902,000 804,044 1,792,000 1,652.6!)2
Cin. Lafay. & Chic.. Month of Feb. 27,243 36,814 61,033 75,435
Denver & R. Grande. ist week of Mch. 6.625 5,848 59,658 44,224
Illinois Central .... Month of Feb. 458,158 517,674 1,009,692 1,101 671
Indianap. Bl. & W... 18t week of Mch. 26,202 31,744  241.65% 312,843
Indianap. Cin & Laf. Month of Feb. 111,577 125,000 245.364 269,944
Intern’l & Gt. North. 18t week of Mch. 22,758 22,552  257.863 261,723
Kansas Pacific...... Month of Feb. 188,495 178479  35i,232 34xT18
Mo. Kansas & Tex... Month of Feb. 205000 230,371  421.000  496.704
Ohio & Mississippi.. Month of Feb. 243,624 ~ 243,167  492.874  509.206
St. L. Alton & T. H.. Month of  Feb. 13,864 83,507 151,740 163.231

do - hranches. 18t week of Mch. 9,660 8,752  122.5%4 84,856
St. L. J. Mt.& South.. 18t week of Mch. 12,300 65,482 123.895 532,924
S8t. L. & Sontheast.. Month of Feb. 80,087 - 99,446 164,623 211286
St. Paul & S. City,&c. Month of Jan. 33,880 42,385 33.880 42,385
Toledo P. & Warsaw. 1st week of Mch. 18,623 19,766 151,869  198.1.4
Union Pacifie ...... Month of Jan. 574,930 620,715 574,930 620,715

The Gold Market.—Gold has been active, and advanced
on Thursday to the highest point yet touched in the late upward
movement. The policy of the clique seems to have been, thus

" far, to exact only a moderately high price for the use of gold,
and at the same time to work up the premium. Last week it
was supposed that the parties manipulating the markethad come

-waleell

to the end of their rope, but that opinion is proved to have been
erroneous, and there is now much uncertainty as to the strength
which they possess. It seems tolerably clear that no relief of
importance can be obtained soon from the presentation of coupon
bonds lately called by the Secretary of the Treasury, as they are
held chiefly abroad and are scattered so that they will come in
but slowly. - The registered bonds are held here, but they are of
a relatively small amount, and it is reported that the clique have
made efforts to keep them from being presented. On gold loans
the rates have fluctuated considerably, touching a maximum of
1-32 per diem for use on each day until to-day, when the quota-
tions were 1@2 per cent to flat. Time loans are quoted at 3@§ for
15 days, and 1@1% per cent for 30 to 60 days. About $1,000,000 of
gold has been received this week from California. Customs
receipts have been $1,807,000.

The following table will -show the course  of gold and
oper;tions of the Gold Exchange Bank each day of the past
week:

—~——-Quotations.-——

Open- Low-High-Clos- Total ~——--Balances.——

ing. est.. est. ing. Clearings. Gold. Currency.
S8aturday, Mch. 13....1i5825 11535 115% 115% $70,822,000 $1,832.733 $2,556.908
Monday, o 15.,..115% 1153 116 116 62,293,000 879,236 1.039.868
Tuesday, o 16....116 1153 116% 115% 76,353,000 992,000 1,282,175
Wednesday, ** 17....1157% 115% 116% 116} 62,864,000 1,024,280 1,685,594
Thursday, ¢ 18....116% 1163 116% 116% 80,201,000 940,033 1,249,419
Friday, 19 ...116% 1157 1163 1163 52,872,000 610,964 990,070

Current week ........ 1153 1153 1163 1163 $334,405 000
Yrevious week..... 115 1143 11563 1154 368,038,00
Jan. 1,1875, to date...112% 111¥ 116% 116% ee ee eeeene e .
- Foreign Exchange.—Exchange opened to-day with leading
bankers’ prices at the lowest point yet reached, viz.: 4.78% for 60
days’ sterling and 4.82% for demand; commercial bills sold at 4.75
@4.76. - With the appearance of weakness in the gold market,
rates were-marked up, and a namber of successive advances were
made during the day, until the nominal rates at the close were
4804 and 4.84}4. Throughout the week the rates of exchange
have been closely dependent on the gold market, and our remarks
above in regard to the influences bearing upon the gold specula-
tion are pertinent in this connection.

('ue sransactions tor the week at the Custom House and Sub
I'reasury have been asfollows: '

$ $
1,135,187

Custom - Sub-Treasury.— ~

House ~— Receipts; - ~ Payments -

Receipts. Gold. Currency. Gold. Currency.

Mch. 13....... 320,000  $672,643 31  $961.147 42 $218,455 16 954,046 25

* 18..s000. 319,000 671,578 44 455,384 66 135,351 82 1,216,014 21

R U 333,000 372,214 05 709,952 28 253,839 72 750.378 88

R |f R, 265,000 906,925 31 347,595 13 1,045,701 06 1,084,024 43

o 1Biiiaaie. 264,000 369,850 €0 1,229,169 88 210,902 14 1,437.743 40

LI A 236,000 478,444 22 1,310,433 52 213,679 40 1,440.553 45

Total....... $1,807,000, 3,451,6:6 16 5,513.632 89 2,137,929 30 6,883,850 18
Balance, March 12..... 49,303.914 04 47,534,251 83
Balance, March 19..... 50,617,640 40 46,164,584 60

Now York City Banks.—The following statement shows
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on March 13, 1875:

—~ AVERAGE AMOUNT OF

-
Loans and egal Net Circula-
BANKS. Capital. Discounts. Specie. Tenders. Deposits tion.
NlewlYork.C ....... . $3,000,000 sa.usz.m&:) ;lj?.g(}g 82'1813'&:8 s:';,‘;:sl_goug 5453,9008
Aanhattan Co....... < | 5,317 483, 428, ‘
Merchants’. .. .. ... 3000000 6563500 210300 1825800 6148200  659.700
Mechanics’.o.ouvenn, 2,000,000  6,84:,700 212,400 1,012,300 4,679,600 £95,600
e jgown Sote JEAL IR R MR
) {o]: T A K U S 2449 19,1
T e DITTUOLB00000 4,063,100 1720000 463,400 267130 458,200
CItY...o0s somaia s 1000000 6,500,J00 807,600 625,000 5,061,500  ......
Tradesmen's........ 1,000.000 8,419,100 167,800 345,200 1,951,800  T34.700
Fulton vas 600,000 1,504,200 155,700 231,500 124,200 .....
Chemical 00000 3000000 8185100 195,800 1,951,400 6.957,800 ...
sMerchants’ Exch’ge. 1,000,000  3,815,'00 29,600 55,100  8,316.9:0 430,700
Gallatin, Natlonaﬁ. 1,500,000 8,975..00 199,400 294800  1.57,i00 433,600
Butchers'&Drovers’ 800,000 2,414,000 81,00 42,000 1,810,200  207.(0
Mechanics&Traders 600,000 1 ,b5(7).6008 19,200 f83'688 1.34‘2).788 1912,§10)((),
ich...oooeues 200,000 90,600 .. ... b . 2.5
Eggf{,‘e‘i zcu anuf...... 600,000 8,300,100 233,800  ¥37,600 2,311,300 286,800
Seventh Ward.... . 800,000 1,U:7, 15,400 261,100 24100 170,000
State of N. York.. 2,000,000  5,12:,00 184,200 838,900 8277300 429,800
American Exch’ge. 5,000,000 i2,9v2.000 453,500 1835100 8,350,300 C94,200
COMIMErce. . .oovvues. 10,000,000 - 20,U12,900 231,400 2,105,000 720,600 2,38:,600
Broadway......-. 2. 1,000,000 5,213,900 86,-00  i3%i0C 8,138,800 834,200
Mercantile*..... ... 1,000,000 4'4’22'688 90.5800 399.503 3'8“'3{(‘8 472,800
i ceseneees 4227 2,236, 0,¢ 451, ¢ 2,001, L
B bfic e s GOBT0 B0 40a00 105000 SIS0 382,700
‘hatham. ... "350, 2,943,000 90, 00 t4U100 - EL800 155,100
Boonlen 02500 1883100 00 185300 - i.02%,600 5,500
|- JE ’ OJy . M ‘l 23y y
Noobh Awmerica, .. 1,000,000 FORAC W0 Bl BUSKD
cenieee aees 1,000,000 21208 . 16, 240,50 287 5
T 5000000 253L,000 2000 631000 255,000 164,700
Metropolitan....... 1,000,600 12,040,000 ~ 83,UCG 2,468,600  K,137,000 1,041,000
iy BOCI0C0 1,645,400 85,100 293,900  1,425.200 . 128.8(0
> 3 . W0-,9U i) » K ESH i
Rasent o100 000000 2,380,200 Ll 1?‘3-;88 a16540¢ 300
Market.....ccoeceeees L0 2,334,100 J,3U0 4,80 1,807,60 PP
S{t,i.“g‘laéholas ........ }:8(1)‘3.802 ..’.350,900 9,000 294,80 1, 87,400 704,806
Shoe and Leather.. 1,006,600 3,45130 63,900 674,100 3086500 3890
Corn Exchange..... 1,000,00C  2,901,80¢ Lo 209,00 1,556,200 4,000
Continental......... 1,500,000 3,789,900 43,600 439,000 2552200  5EB.CO
Oriental.......... e 300,000 153;.208 gg.wg ‘f%j.égg 1 ,21 (\) ,-;zoo 283'838
Marine.............. 400,000  2,624,60 Sl 503.¢ 2,540,400 9 00
Lmporters'& Trad’rs 1,500,000 15,823 G ] 430800 1 ;‘,«3’%.%8 187,300
ALK .ocvecesocascanes ,000,000  16,218. 53y 142, ,336,6
Mechi. Bank'g Asso. 500,000 1,225,500 15000 195,00 1,109,700 304,500
Grocers’.... ....o.ns 300,000 749,300 6,000  207,' 00 23,800 ...l
North River....... 400,000 9:2,200 17,500 180,500 GIE00  LLaes
East River... ...... 350,000 910,00t 21,100 15,100 624,900 136,910
Manufact'rs’ & Mer. 300,000 738,200 1,300 155800 9}0 800 TSy
Fourth National.... 5,000,00¢ 20,064,800 121700 8952,300 15,730,600 2,49 8L 0
Central National... 2,000,000 7,645,000 31,000 1,523.000 5,836 600 1,441,100
Second National.... 300,000 1,992,000  ..... 414,000 1,686,000 263,000
Ninth National. ... 1.500.(GC 6,186,000 == 138,300 1,200,i00 5,685,100 598,600
First National... .. 50C,000 6,749,500 8700 1,534,000 6,519,600 40,646
Third lvtslxtim}a}}...ﬁ. 1.g00,8(()1t ?,41(;(:.;53 43;,3&; *3«5&:3&)) §’33j§t;8 zzggltg
N.Y.National Exch. 00,000 1,493, : 250,71 043 s
Tenth National..... 1,000,060 1,918,400 BLUOU 291,500 956}00 866 900
Bowery National.., 250,000 1,214,100 2,300 226,100 906,300 220,000
New York Co. Nat. 200,000 1,113,000 239,010 1,008.000 180,000
Ger:nan American. 2,000,000 4,785,400 61,500 569,000 3.57-.000 ......
Dry Goods........... 1,020.000  2,15(,900 12,800 S61,500 1,736,100 ...
Total ...oooaneeen $31,435,200 $238,416,000 $7,075,900 £51,342,800 223,501,200 $22,229,000

_'_EQ report‘; same a8 lagt week. .
The deviations from the returns of the previous week are a8
follows:.

Loans......... e rassiase Dec. $4.059,800 | Net Deposlta, «.ovveeenn-s Dec. 8‘3,60?"“;0
SPECIe. . iiviiencerevinens Dec.  6,329:200 | CILCUIAHION o u.nyes aeae--. D€C. 181,000
Legal Tenders.... ........ lnc. 1,183,000
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QUOTATIONS IN BONTON, PHILADELPULA, BabTUHURE, &,

Boston Banks.—Below we give a statement of the Bostol
National Banks,as returned to the Clearing House on Monday, -
. Bid.|Ask. ) TIES. Bid.}Ask
March 15, 1875 : SECURITIES __1_ _l SECURITIES . __s__
Banks. Capital. Loans. Soecle. L.T. Notes. Deposits. Circul. BOSTON. 011 Creek1st m. 78, '82..........| 83 | &7
Atlantic..... 3750 000 21520100  $3500  $56,900  §5623)0  ¥430 600 | MAIne B8 ...u..eererenneeeneieer 103 ] Penn& N.Y.C.&R 12'96-1. 78,906 106 107 .
Atlas.....co0 s 1,500,000 3,167,400 100 82, 1U0 920, 100 765500 | New Hampshire,68.... cocoeees i3 e Pennaylvania, 18t M.,6, 18€0...{103 |168%
Blackstonc.... - 5000000 4,370,360 26,400 240500 1810500 361000 | VOTmIODE B8.ressreresnssserssine] szes] ooes 10 gen.m. 191.....| ... | 9%
Boston.. .. 100000000 2.233,300 5,300 118,000 915,100 576500 | Magsachusetts 68, Gold.c..eee. 112 1 cues do gen.m., reg., 1919 10%] -...-
Boylston............ 600,000 1.93500 1,300 57,000 . 619,100 . 495500 do 58, GOld.seeeen.|ltd | cun. Perkiomen 186 m.68," 9. co0ei] oo 91%
Broadway ..........  200.000 483,000 35.0C 261,00 156 80 | Boston 68 Currcflcy Lo ... || Phila. & Krie 18t m.6s,’81..... 9614
central....eeeeneeens . 900,000 90,200 96,300 600,200 148 600 40 58 801deesarnrssensesess (0l | et do 2d m. 78,'88.....| 85 85x
Columbian. ......... 1,000,000  2,5¢3,100 4,000 79,300 926900 766 3(0 | Chicago B OWET RO TBovsensvees] sase ] asss phila(lelphla&lieading bs, 80 102 1103
Continental.......... 1,000,000  1885.500 85,300 T13.000 476,600 do _ Municipal T8.........[102 1024 93{108 1084
B0, v secanreen oae 1,000,000  2,414.900 34,200 99,100 59,100 784'306 | Portland 6s.. PO s d] Ceses do d(,b bonds, 93[ €0 -( 81
Everett........oeeee. 400,000 904 000 11,100 3,800 531,700 117300 | Atch. & lopckalst m. .s T e ] 30, do g.m.78,c. 19111107 | oeue
] Faneuil Hall........ 1,000,000 2,854,700 85.600 81,300 1,197,000 332’500 do land gt. 8. veil oot d do do reg,!911{10ik| eees
{ Freeman’s......... 300,000  1.745.800 2,000 1000 560,800 341100 ds 2d 8. 37% do 63, g 10| ooel] vee
: Globe ..... cesons vees 1,000,000 2,398 110 161709 . 805,300 350.600 do land ine. 12s.. lo)y 1003, new conv. is, :893{105% | «.e0
! HAmMItON.veueeeeee.. 150,000 1,799,500 3,200 125,500 86500 958100 | Boston & AINANY T8..eeeeeene. . 102] oon Phil, &Read C.&1.Co.deb.is’i2| ...| 85
Howard.......... .e. 1,000,000 2,443,300 12,i00 114,900 809,390 11380 | Boston & Maine T8............. 0T | ... do mtg. 78, 92 93] ... | 22y
Manufacturers. .... 500,000 961.90¢ Loes 81,400 763,100 '46.61‘(} Bunlnntou& Mo. land el s, 8 o Pitts., Cin. & St. Louis 78 o [y [
MArKeb........0 -.:o 800,008 1,008,500 13,70J 53.200 550,400 349996 do do Neb. 88, 1894, wux Shamokin V. & Pottsv. s, 1‘(,.. 88 | 8%
Massachusetts...... 800,000  2.073.200 20,800 112,200 910,209 252300 do do Neb. 8s, 1883.] ... 943/ |Sunbury & Erie 18t m. 8, "M1..|104 1055
Maverick ........... 400,000  1,410.40C 2,300 113,300 799500 397000 { Eastern Mass., 8., .. ... et 921y |Sunbury &Lewistnn T8, 1860, .| aaer| soce
; Merehants,........... 3,000,000 10404600 106, 148400  %,190,300  1,53.600 | Ind. Cin. & Laf.7s, 1869........ ) 597 | Usited N, J. ¢ ns. m. 6s, 91.. 99 |08
i Mount Vernon ..... 200,000 656,400 2,40) TLac0 374,500 }—,7'301; do cquipmcnt 10s. g6 18y |1Wayren & F.1st m. .s Y640 ... | 80 £3
; New England....... 1,000,000 2,816,100 14,900 119,400 815200 749,900 do funded debt 78| 85 | 30k || West Chestercons. 8,790, ... 1075|108
] NOFER s oovenemnenn, 1,000,000  3.24090 39,000 235300  1.25L,100 614,500 Ogdensburg & Lake Ch.68..... «..| «oe- West Jersey 6°,'83....0.... S PP AL
: 0O1ld Boston.......... 900,000 2,153,100 135400 233,700 1,033,500 318,500 | Old Col. & Newport Bds, 7, "7, weee| voee ao 1st m. 6s, ' {98 f eeee
: SHAWMUE ...vvveaeer 1,000000  2656,800 12100 114,600 $66.800 591200 | Rutland, New fi8..ccoveeuneses.. do Ao 78, 1397....[105 | s
i Bhoe & Leather..... 1,000,000 3,119300 12200 166,100 1,134 100 501’700 | Verm't Cen., 18t M. cons., 7, 86| ... .-.i|¥-estern Penn. RR. 68, 158;-..| S0 | 200
: BEALC. .evnneeennnons 2,000000  3,753000 18,900 77,800 : 93000 do 2d Mort.,7,1891.......| 2 | § Wilming. & Lead.,18t M., 7,190/ ....{ 53
SUITOLK o oneromnenol 10500000  3.578.800 12590 950,900 726,200 | Vermont & Can., new, 88......[ 60 | .... do do 2d Mort,1902| 5 | 1V
Traders .. 0 600000 1201500 1LOUO  Ti900 {3000 | Vermont & Mass., 18t M. 6,'85'| .... ; CANAL BONDS
TrEMONt.enrenn vorr 2,000,000  3,500.500 23100 391 800 $72,706 | Boston & Alban Lok oo | 11142 ||Delaware Divieion 68, 738.....
Washmgtou......... 750,000  2.107.900 6,300 98,000 55600 | Boston & Lowell stock........| 26 [ 5% 1 Leh:gh Navigation 68.81..
FIrst... .o ... 1,000,000 4333600 1500 959100 677.306 | Boston & Maine......eeee ... 124 (122 do RR,’
Sacond (Gmnlte) 10600000  4.379.500  130.100 . 793%00 i 16,500 | Boston & Providence......... L1353 196 | do UNTRITTE
ThIrd iveesovessviss ‘300,000  1.398.400 3?"!00 A(»l.‘OU 1,031,600 167.900 Bullington & Mo. in Towa.. 1043 (105 do conv., "82
Bank of Commerce. 2,000,000  5.3:2.£00 2,'00 35 2.00,000 579 800 in Nebraska! 44 | 17 (0 conv.. £.94. ;
Bankof N.America 1,000,000  20i7.200 S.000 3 b’do 5280 59,100 | Cheshire referred treveneranes] eeeel B9 gold, 97| 1%
B'Kk of Redemption. 1,000000 6412600 2000 856500 1LI03400 €376 | Cin., Sangusky&blev.stock 93| 9% |Morrls, Tat T |
Bank of Republic... 1,500,000  2.812.700 150,500 02000 813400 | CODCOTA evuerererrannsenaennens| o | 000 do 2d M., 1876.e.0uueres- ©
Commonwealth..... 500,000 3 ! 9,000 ago.000  2.103.600 300000 | Connecticut Bivar s vee | sanei] . 00 DOBY, 185, saansisien
OItY..ceveeere: snenee 1,000,000 2 R.400 78:700 689.0(0 429370 | Connecticut & Passumpsic, pf.f ... | 223/ Pennsylvania 68, 1910.........
Eagle ... 1,000,000 2 1:-}~'0 117,600 833,506 327,00 | Eastern (Mass.) cooeeieaeniann. 58 | 98% bchu)lklll Navy. st m. 65,'9.
Exchange.... 1 000,000 5 51,000 y0'R00  1,694.400 © 375.000 | Eastern (New Hampshire) ....[ 49 [ ---! do 2 m..bs,‘%«
Hide & Leathe 1,500,000 3 6,100 176000 10201400  744,20¢ | FILChDUIR. oo onvneeseses s e do  m. 68, C' '95..
Revere... 2,000,000 59000 242400 1582600 615,700 Manchestor&Lawrence e oeeeed do 6s,imp., '80..
] _ .- Becurity. . 200,000 20 95,000 8214 174600 | Nashua & Lowell....... 103 do ﬁe’boat&ca',ww
3 Union.. .. 1,000,000 2. T1030 11,900 11700 1,046.300 531,500 | Northern ot New Hampshlre.. 995 [100 do serip........
; WEDSteT.veeranansnes 1,500,000 2,557,600 1,.00 81,600 ,600 252,000 161900 | Norwich & Worcestet.......... 1287|128} busqﬂehannf} 58, eiaein. o
_ - ogdens. & L. Champlain....... A I‘IMOI{E.
Totalee.u......... $350,050,000 #133,617.200 $921.500 38, 860 000 251.338.400 $21.810. s do do pret... AR Maryhmd 68 Jan, A, J. & O..] -...| ooee
] Thetotal amount duetoother3anks,”as perstatementof M ch 13, ie §21,93:,000, OldColony...ls.......... ceenes |92 !8‘2% " ]tflio 5? D‘tz‘{‘ence.......... :g‘g 1033
—_— ees [AVD altimorets o Devecesscnsnce | =
- The deviations from last week’sreturnsare as follows: i ﬁ?l{fan*‘(f“é?nﬁ‘mé’é“.’f‘.‘f?.'i‘f:;. 8% .- do 1884 sousassconnaens|iUS | wose
LOANS. ..uueuneens .. [ncrease.$1,146,1°0 | DeposIts. .............Decrease. $525,30) do  preferred.....ocoeneeuns| zoeel 2ot do.  68,1900.....c ceveeel i) | ool
R, Doarense. 253,600 | Circnlat{on...........increase. 173,200 [ yermont & Canada...c.......- B | ans do 1890 Park 68........| L | oo
Logal Tenders........ Decrease. 971,300 Vermont & Massachusetts.....| ....| 93 ~|Baltimore & Ohio 68 of ¥i5.....|ILT |1UL%
The following are the totals for a series of weeks past: Worcester & Nashua........... 125} | 1264 do do 68of'80... |10z [lU8
: PHILADELPHIA || do do. 6s01'85,....[103 |04
§ Date. LoAans, Specie. LegalTenders. Denosits, Cirenlation . |{Central Ohio, 18t M., 6 Uttt o3y | W
i JAD. 25nrenenienne, 130004800 2,346,100 9,256,900 83285700 91.433.900 | p ETATE AND OLTY BONDS. ntral o O Rt M. 7 1801|1043 |104%
: Feb, 1o/l 180400 2,096,500 GOS0 B4EBSA00 2471130 | FERREYIVADIATE, CORR - e igiz Mgr’etm&Cm"lst%}"g'}ggé HHET
“eb, Biier veven.. 131,333,500 2.076,600 9,517,200 1533, 947993 00 o 2d... 106" Ay vl
Fen. 15 0.0 1315100260 1,739,800 9.119.900 B1T1L800 Ty T a0 do 1525, 8d.. [110%| ..o || NOTOIK Wateras...oooo-tvigze] 567 | 8534
b, 1L 131, qss. 0 1.315.600 Q16NN BIk60200 2411350 | ERiladelphia £, Covermmacis L, Higds S e oy TR IR 1330 927
- arch L. ve.ueens.. 131,810,900 1,210,900 LT 53 268 B8, W . .ovurson. | 10431013 “ o
g March Licoore JAOAN LN BOUE0 Bihle 200200 | Alloghany County 5“- Gonp..i|ge | 85 1| do doad M.(¥.S HoL Yoy | 6
- March 5.2, 0000 133,617,200 901,500 BSCO00  BIE3SI00 24331050 | PIVEDUTETS. ooverererene 13§ o1 (eitte. &%?,n‘g%‘ﬁ“ségi’gé‘ﬁ,°7‘?2‘g So© | 8%
i . _ Y I « U N | - P . 2 .y
i _Philadelphia Banks.—The following is the average con- | New Jersey State 6s, Exempts|105 | - |\ dth lsﬂ?l iy L;.,ds',sisgg ik
] dition of the Ph]lfmdelp]na National Banks for the week ending {}‘;‘r‘;j‘;{,‘ﬁ‘:‘fimes ‘;‘8 wscl s 18t M..un:xfde 6.790..| 6 | eeee
? Monday, March 15, 1875: RAILROAD STOCKS. ! 4o 2d M éndorsed, 6,590 101 | ;:-
: , T Capital. Total net Can(xideu&Al}‘gutic....r........ 49 |50 | le%mﬁgﬁ)&x{lg:&gg? ng o
| apita f,oans. Specie. L.Tender. pref....”...| 51 | &2 . ar R I BT
E . Puuadclphm........sl,auo 00C  £5,111,000 spm 000 $1.5550?)0 - %qu%uﬁ?&t% CALAWISER «ovevveneneenraenens. | 33% | S04 Central Oh0 . rverernnnnenens of 32 «ifg
d North America. .... 1,000,000 33566000 1,238,000 32.4000 57000 A0 PTEL.eeernerenencns.. | 3331 485K preferred ..., ...| 43|
! Farmersand Mech. 2,000,000 5253200  39,5(0 1,732,900 192997900 1, (jm‘, 000 | @y 40 new pref......... 89 (‘lNClNNA'l‘I. . B
i Commerciale....... 810,000 2364000  3.6(0 600,000 1.677.000 607“0 Elmira & Williamsport....... 5% | vo..!lCtACIDNALE 58.0eueerrennnrenns. |30 B
i Mechanics’ ......... 800 000 2,123,800 3,567 232,500 1'350'660 171009 Elmira & Williamsport pref. | 38 | .... do BYerrivnnenennenseees] D2 94
; _ Bank.N. Libertics. 500,000  3.351,000 56000 21300000 disooe | Bast Penneylvania.....c.oo.... Bagl a7 @07 Elisweeeeenes [0 16
; Southwark.... ..... 250, 1000 1219615 1,990 637,163 1'311.007 210917 Harrisburg Lanc aster & Coooul vun | enel do o808 o veenns nasisviss 1106 w1
: Kensingzton 250,000  *.(33,408 197,583 "647 014 392'53% | Huntingdon & Brosd Top . g8 |1 iC lnclnm\tl Southern R1Y.7.30s| 101 |103
Penn... .... 500,000  1,2.1,996 1000 31095 816,325 157735 do do pref 143| 15% Ham.Co.,Ohio6p.c.iong bds. .9.! 94
Western.. 400,000 202203 8,924 733,728 2.497.729 2.2, | Leblg nValley........... ....... 63% | 64 do 'do  17p,c.,1to5yra.| 100 102
Manufacturers’.... 1,000,000 2,610,000 94000 158000 5231000 LittlaSchuylRili. .. oo toiiilll | 497 | 193 do_ 1g bds,7 & 7.80s 104 108
Bank of Commerce _ 250,000 51417 1,342 229 91 ‘607095 201145 | Mmehill...... oo 5251 93 un & (,ov Brldge stock, pref|110 11;
: Girard........ 10000000  3410.000 9000 13000 3016000 60,000 Nesquehoning Valley 3| 55 bonds, short| 0 | 8
: Tradesmen's. " 7'200,000 1,i63,000 4,00 354000 1033010 176000 | Norristown....... 935, | N 1‘°nd8;10118- s5 | 88
i Consoildation 300,000 1,130,113 215155 TsYeas - si.00 | Northern Central.. 3| 33% | Cin., nnm\& D..18t M., ¥, 80... |1 |IL2
' City.iueirearnnss 400,000 1,954,635 195 313230 917,133 351351 | North Pvnnglvanla. . 52| 52x | 2d M.,7,"85...| 83 | 85
Commonwealth 300,000 793,818 195,216 566160 213,000 Ollc'eck& llegheny Rlver 1) 1t l do 3dM.,S8,77...[1L0 102
. Corn Kxchange,... 500,000 1853000 0887 1123000 228000 4501000 Penn%{lvm Burerionee | 55| 354 Cin.. Ham.& Ind.is guar .....| 8 | £
Union... ceeevreenas 500,000 :,muuc 7,000 385000 Li31000 32000 | Enfladelphia & Erie ...} 194 197 Cin, & Indians, 1ot M., 7.......| 8 1 30
| FUPSE.oceeeeserssnnans 1,000,000 4,325,000 14,000 1,211,000 1,057,000 792,000 Pmladelnhm&Readlng....... 5i9| 31k, ! do do 2d M.,7,1877..| i8. | 80
: Third o eee s l2 7'300,000 964859 L. 66000 BISa2l 959656 | Dhiladelphia & Trentoh oo 3% 77 cotum., & Xenta, tet 41,3 '9" o3 |,
BiXth.....cenveneeeees 150,000 593000 ... 119,000 $10000 135000 | EDls., WilmIng. & Baltimore. | ... | 3 \Dayton'& Mich., 15t M -"‘ 8
SOVEDLN.vessernnones 250,000 583,000 2,000 117,000 Sikos 152,000 | nited N. J. Companles. ... 1331131 | do. 0 LN 84-- 90 | %
YO covcncceees BI0000 1 OBR00 .. EBHO  BiT0u0 2316 | WestChestercontol.pref.....| 3] 21 do 8d M, 7,88 8 | &
CODLIBL nen vrene™® 7500000 4,550,000 15,000  1,301.000 4,135,000 20000 | WesLJIETBEY ...ovis cieene 33 |42 | do To'do dep. bds, 7' él 94| 95 | 97
g‘mk?tf Repubiic.. 1,000,000 105,000 49,000 139,000 .91 009 [y s h(fq”?l' f{“o"“' i ;Da)'r;on& V‘(’iest }8% -y é }382 Eg g\l’
eCUTItY teee covences 250 663,000 ) ‘201" ehigh Navigation............ | 50} 3% 1 o st M., K 8l
o o, _Y 10000 sdig0  dsolcon | Lehigh RavIEAtioneree: | S0kt LT ima, cin. & Laf, 1ML T 0| 08
T2t8l coe creeeee.,. $16,485,00C $57,695,896 $153,656 431,235 Q15 418 do pref ..... ........ veennn JLEBYL wen 2t M., b
o deviatl re § ¢ l* $ $16,431,235 $16,636,077 $11.315,412 eIl o i S AL Little Miami, 6, 1883, ... .uu | 921 93
eviations from the returns ot previous week are as follows: Schuylkm \:nvigmon vl 7%] +---||Cin, Ham. & Dayton stock....| 60 | 62
LIOADS.cuseveeneene coneensens-aDEC. $3300i6 1 Deposits...... ceeeenes InC. BALE50 pret.... | 14%| 15 Columbus & Xeniastock .....|11 f1t3
Snecie. . e TN | CITCULALION nvens weneeners INC. 2,248 Suqquvhnnm ..... ‘s ewebamusesas 5| ....||Dayton &Michigan 8tock.... | 41 | 43
Lagal Tender Notes. ......... Inc. 201,246 : » RAILROAD BONDS. do 8 p. c.st'k guar|102 |104
I S S ' Al.egheny Val. ‘3'13"51‘3 1396 .. .| 924 gg Liihle Mi»:m(ijstock..l.\.... 353 zgg
STOCK PRIVILEGES.—Alex. Frothingham & Co., bankers, 12 Wall stree do 8 E. lixt..19:0| 86~ | 893 vcinnat) Gas, StOCK. ... covun. | .
prices for the present for gold and stock privileges as fltl»ll\n:\\ i \l‘)‘o“l}h?}:“)g]’;: l}(‘)’t)(! do Inc.i8end, "” 55 164 LOUISVILLE,
cost doubse the mmount named : N arlations from me m: < Belvldcre Delnware 18t m,6,'77| Y8% i3 |iLoulsville 65,’82 t087s seveeen.| B2X| 8334
Amount Puts Cats 2d M. (885|379 do  68,'97t0'98..... B | 83%4
. controlled. “30 days. hclow ) ah‘n 8 (Io do 3d M.68,°87( 91 | ... do Water 68, '87 to g9, .| cd | 85
Anierican gold coin ....... cach. 10,000 EHORY Ove. | camden & Amboy, 68, ‘83.5,.. 196 | ... “do Water Stock 68, '97.| 2% 33
Western Union Tel. Coue e 100 shares. 1'1' oy do do ~ 68,’89... T do Wharf 68............| 82X 83
Pacific Mail 8.8, Co.iienninins 100 T 17 d0 do mort. Gs, '89.. |13 | .. do gpecial tax 68 of '89.| 83 | &4
lorie RANTOA e oo, 00 ¢ 1: 8 11{ Cam. & Atlan, 1stm, @8, g, 19(3[107 | .... Jeff., Mad. &I lstM (I&M)7 81| 89 | Y
Harlem Railroad.................. 00 1 15 do_ - 2d do7s, 1830.. 165 06 do do 2 I | O
Lake 8, & Mich, South. RR. Co.. 10 - 132 1{*: Cam & Burlington Co. 63, "91. 90| oo de  do 1st, M.,‘} ..., 86 | 38
Union Pacific Railroad .. ...... 0 o Lo i Cape May & Miilville 38, ...l «oo ] 3 ||louisv.C. &Lex.,lstlﬁ 94.. WY
Chicago & Northwest. (comm'n) 100 10 1 Cutuwissa, 18t M.conv.,"82....] . ... ||t ouis. & Fr'k., 18t M.,6,’ 40- 78..| 65| &6
Chicago & Rock Island....... R R 12 e do  new 78,1900......... 'Uly 15 do . Louisv.Loan,6,’81.| b7 %
Milwaukee & 8t. Paul (common) 100 . 1 1.?, Cayuga Lake Istm, g. 79, 1601 3077 .... |l L. 6 Nash. 18t M. (m.8.) 707 94 | 95
S Toledo, Wabash & West, RILL.... we o 1 1 Connecting 68 1900-1904..... ... {93 | ... }{ 2o Louw. Loan(in.s.)6, 8687 r3l| 84
Ullo & ‘”Mi“u;m 1 [ —— 100 12 e Dan., II. & Wl1kes, 1st m. 0 3 12 || do do  (Leb.Br.)6,'ss | 83 | &
Hmmhnl & \t OSCPh vuvenn ol 100 . 1 l‘f D -laware mort. Cs various. 99" Wiy do 1stM.(Mem. Br)AJ_""d- 75.1 98% | 994
O LG RRL o, (LU 1 15 East Penn. 18t noTt. 78, '83.. S0t | ..l do 1stM.(Leb.br.ex)v,’'80-)85] 38k RO
\ Y.C. & Hudsun Rive RI3osoo w0 106 25 13 1> Kl. & W maport, 1st m, T8, 730, 1)ik] . do Lou.L'n(Leb.br.ex)6,'93| 83 [ 84
SEEac  we. ‘ Hnrrishmg'st modtoﬁﬁssglrp guu J 119 (‘onsr})} IdStGyI"l‘ I8%8....| 85| 864
TAS " v s rt. 68 Ak .. efferson a Ndees sieve] eoe | oore
o v,-__l‘_,_‘,i_l[_lfﬁ TON, D. C. PRICES. HoE T To1st mort. is, 90.... |.03%| ....|[Louisv., Cin.& Lex.,pref......| 7 | 8
1Bid.rAsk T TTTTE T B ASE do  2d mort. -8,_05 WOIK) ... do do common.| 4 6
W_:s——h—(:‘o—?;) ; e « I s 4y mcgoﬁ, A%?mnrlls cons. :)s).'ss. ua):L 60 Loulwﬂle&ri.‘a(s)hlv;llllse.,.,,,,_, 81 |35
¢ onds, g,’5,716,77, 89 ....||Fund. Loan (Leg),C ‘ vt R . .s. M.... Wl ... &
Chicago Kelief bon '8, 1877, ol . = buxs.orbw«,,gl‘-t{),,{sz %’tl?l)ezas % 93 Juncnonlsc mort. 68, '§3.. ... v2 f ... ]St LOuis 68, Long Bonda......|*95X | S0X
Perm. Imp.,6s, g, 139%........01 # ) “(1813)6s, at Dieas| o.. o _do 1900... | 92 | ... do Water 68 £01d. e, ¥[104f eue
do 8, IN0Y .. .........f ST .'(,luu & 0.817K ("47) 68. at[la gy --‘ L“hlgh Valley, 68, 18%......... oo (10824 do  do (mew)*|102 | ...
Market Stock honds L1802, 88 'Board of Public Works— | saew ], 4D do do reg, 1898} ... VOT“‘ Migsonri, 18t M. 78... . | 3334} 26
W.xtur Stock bou(ls .7s 1" | Cers. Gen.Imp.8s, 1871, 0! 0l 33 ((113 ng m. }:,' %;1(: ‘f;é,’v 13‘;1" At.& L’aomc guar. M,Hd grants 3 3
It el o o - 1855000 a0 | 911t < Y v oene s | oeeee] B3
Fund. Loan (Cong ) 3 G307 300 ‘ L |91 | do  do do rez 1923; 95 | 94l Puclﬁc of Mo.) 18t M. gld 29 | 90
Water Stock 6s 1869. l el [l f{g : }8- ;:f:s 311 Little Sehuylkil\.1st M., 7, 1877.{102% | .... 40 do )m M. bds. |7 | ®
< 1304 . do 18 90 9}1 Northern Pacitic 73-108, 19(0.. | 2 do do stock ... |48 |4
5 year Cers.,73-10, 1875 .. ....] 93 | 99 do ~t~:r"i‘$h 90«1 917‘ North Penn. 18t In, 68, '85...... 101% . ../|Kansas Pacilic stoCK...cee. . | X[ 4%
l{‘?xrx;gei‘af??l(ltls (»a )1;.“..‘.:6... o6;~g~| 88 |{Certificates, Sewer, 83, 137{-77. Né ; d Mer;}’ ﬁ' qf '1693" }::éf& 10314 do 1stM gld6s.J. & Do 2"” i2
on Q2 dpalindebolis = X L8, ! ‘A
oan (Cong )6 g, 1892..1 ... Water Certificates, 83, 15i7... l ofl (,mek&Aln R con. w88 60 63% 'gndlnteres‘:.o do F.&A| 67 |
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QUOTATION : |
. S OF STOCKS il
United States Bonds ana active Railroad Stocks are qu ted AND BONDS IN NEW YORK. 'I§£
( cent value, whatever the var m bq 0 f‘ on_a prenous page and not repeated h Pri { é
ay be. “ N. Y. Local Securities” are quoted.i ere. Prices represent the pe il
Y : quoted.in a separate list. i
ITIES. il
Bid. [Ask. SECURITIES. Bid. Ask] I l‘f
. : - SECURITIES. Bid.|Ask. SECURITIES B fl i
. State Bonds, _ |!Cumberland Coal & Iron 60 | R . ’“
ADAMA 58, 1883 ccus aveeenecsl gott] eone Maripora Land & Mining Co.l erseie l{Alton & T, H., 2d mort. pref il - i
20 ERL1896 1nren en e Cr o I 4o A pr'éf eetl do do '2dmort.income Ly 2} | Omaha & Southwestern RR.8s| 92 | 95 i i
10 BE 186urrensseseeereas| 22 |49 Maryland Coal...... . W Belleville & $. 111. R. 1st m. 8s W00 iOswego & Rome T8, guar......| % 100 i I
Ao 88 1888 v sesiessoense| =0t 49 Pennsylvania Coal............. 210" {{Tol., Peoria & Warsaw E.D...| 625 'Peoria, Pekin & J. 1st mort. 70 |5 &
00 Bei 1S e REATE] svre] e Epri Monntatn s do vsaw, B D, .| 8251 oo Peoria & Rock I.78, gold..... | =--.| 425 i
a0 Be Ala. & Chat. Ko...| 00| o0 isaiiroad Bond~, el 09 do Bur. DIV ... ‘Pm(f‘““’“&Iﬁhl-is'sldiend %% I 4
t eeseesssO 2 e amee an 5 14 i ¢ N o 8 i Bl 8
Al‘k(tim!as 68, funded............ o] .../l do ¥ bdl:)sq" :leflt b?ll(‘)ds'" : }33‘"' %82 ! do do %-g,’,‘é?,it;‘g .---| 30 |{Pullman Palace Car bb.g&()dc.‘.{.. % o 1! i
do '%%Jﬁﬁkﬁﬁ-g || do - do 80 0 aoverl s 12%&“ﬂmm¥mmumm.ﬁ’@'Rmﬂ%&lzﬁ%fh“m“” S fi

18, - L. 3. 'Y |iBoston, Hartf, & Erfe, 18t mort aa=l a%ss do stm. St,L.div| 6 s y I L . L. 1st vee o8

do o L.R,PB.&NOI 8 |10 uston, Hartlyl e, Lt or W | 2k | do o dsmaeldvi S |5 o R il TS 6 e 1
do s Miss 0. & R Riv. 8 | 10 Bur, C. Raplds & Minn Istis, 8| 15| 43 | o do  equipm’t bds:| . Fome, W& Opdelshurk f.-f = 68 i
.o is, Ark. Cent. R. ... 8 110 Chmaume&omOmhaﬁ{gig'44l‘m do  con. convert..| 28| 33" ;m@wt&OW@oq&gMd "t 40 14
Californfafs. .....ooo.. ... el110 | . (Po oS coin] 3 {{Hannibal & Naples, 18t | 1 gioux City & Pacitic 68.... ...| 60 i f,
(.(m 8. large bonds.. ...| qze| saee Cmﬂ@o&AhonMnmnéﬁmJ ““IUNmt“cuannmmon"wwiqg 9 smnhpmmmﬁ&gﬂd~ ----- .| 62 |68 H
G?‘E:}gica"g:tss.................. l&} 110 (}0 do 1st mort v | (mn‘{o ) 12(1 mort., 1893..| 53| 56 |} °utherl(;gnnn.ggustmc. 8s...[ 40 | 55 i
; 68, ceiviinne teee e al] o2 s do d . N al T 'y & Toledo, 1st mort. 18 ; ) (. T LT K
do s, new bonds. wii.. 95 | 27 |Joliet & Chi(}gszohll;‘toxl::gi-i; ..... 103% } lilino 8 & So. Iowaq, 1st mgrltb.?o 65 | St.Jo. & C. Bl. 1st mort. 10s... éé 75 it
go s, endorsed......oeeee 89 | .7 l|Loulstana & . e, &l g Lafayette, BI'n & Miss,, 1st mol 5771597 Stdo 0 BP.Co| sove| enre f
do 75 gold bondi.l. ... 56 | 5jlst Louts & Moo st gnure |\ | 2| Iekindin tral Missour], Istm-| - Jou& Den. C.06 14, ;}P-ﬁ). e | |
ANABB.. . eernenesss 227"l Cnic., Bur. . 1 : ... || Pekin,Lincoln & Decatur, 18 507 | Lo S <. D.. i
lll,{hois 68, coupon, 1857 . « .. (101 | .o do &(%isc!glxcs'()llhtx:;l';‘ 1044 }11;5}'/“ Cin., Lafayette & (‘hiv..rn}:tn’l" 8 o gandlmky'mnns‘&lhgew’m'k T8.| oaee %2 Bl &
do upon, Joie .o W01 el ontcago, Rk. Toland & Pacit is (1044108 Del,’& Hudson Canal, 18t m., 91| .. 0 [108% ‘(-,Louis, Vandalia & T. H. 1st.| 88 | ... "
Ré:‘)mclz;’%rsloan............... 101 ..0||Centralof N.J., 1st m., now l1oes 10w || G0 b 184107 | ..o |St. L PR T 80 |8 § t
) < 105 11055 : Y R T R TOM 8, ] wee R
o A R Lo ((11[()) 12% :;?J:?Ol {$/‘1 105% || Long Island RR., 1st mort 1874 b St. L. & I. Mt. (Ark. Br.) 7§,°g.. 60 ’: {
e Y e Tew Bonds a3 | vee do A ) g Il o= Nashville & Decatur, 1st m. s, %outhern Central of N. Y. 8 8 5 &
do  donew floating debt 80 [ I{1Am. Dock & Improve, bonds. . [10% 1037 South Side, L. I., 1st m. bonds.| ....| .. Un}on & LOgRUBDOTL 18.0eenas 0 i
te  domenfoatiigloh & | e Spalistn. st Bl o i 1t borde | || Galon Paclnc, S biasli 28] o) B b
s levee bonds......| 26 | -} 49 do PRyt s e | wens i, gold..... 70 By
SR Rk coetes B B O do 1810ad1 47| || Mincellameons List. West Wisconstn T gold - 1 | B ‘
33, 0 5| eeer] een do do 1stm. LG Tyl 85 | chison & P. Peak, 68 : b y8s .. ... i wwe ] wew it
Mlcg(l)gan 6%8'1'§f§::9"'0f 1910-- 146" 106" i b ISL-lllllfl]-Jg 1(\1{; PR 'ifli.‘ii“ &fg,P{Mﬁic L'G:ggl‘gm: 2 souther::lw?xgcurl“e" i
1. ORI v do Istn I & Doo| seee |Atchison & Nebraska, 8 p. C. 45 .
(}0 s, 1883.... el ||| do do 1ot %{.&&I}‘,' =1 a0 {Bur, & Mo, Riv., stuck.s.?..t. - 13‘}«/ 45 ||Atlanta, Ga., T8.ceeeeensenee - | B[ T4 Bl ¥
Mi do  78,18%..... |16 | ....i| do do 18t mC. & M. | 81 { do do Land m. 78....1108" | o.1. do Soueersiens venees| TT | 82 ’
Sil(c’)"rl ?136 due in 18 * 110034 101 (%0 do o i Bl ool (}0 do 208, do Lo v éﬁlﬂ;zgl\. Ga.t.'Tsl.{gonds.... ...| 8 | 8 i) 33
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:“g gg s b({l;c & Nl. Western smk.df(l)m('l'. 100 | s } :{g Sg é{}‘ 3, 30 E?S::: {83 .. ggiﬂﬁ%tl?tnésbc"gs’ Folis ids.| 8 g ]
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I ding bOl\(lﬁ: due in 1894... 9% ... do do 18t mort 1 96 cee-i] do do Chariton Branch|x99 }101 Mucon 18, bonds. ... sesensonen) 88 | 8 i
Aomz bds. due 81 to '91 incl,.| 26K ... do < do cp.gld.bds| 835 833e | {Bur., C. R. & M. (M. div.), g. 8. 47 emphis old bonds, 68....... .| 45 | 50 |
”sylum or Univers., due 1892, 94/ ... do do reg. do s #!|Cairo & Fulton, 1st s, gold ...| 55 5 do  new bonds, 6s. ......| 40 | 43 {
dgn'% St. Joseph, due 1875.| -+ 1101 Towa Midland. {st mort. 8s. ] T California Pac. RR. 78, gold...| 60 5 Mogﬂ end, M. & C.RR. ...| 43 | 28 ;
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g 68, do 180%| <eee| vees]|Del, Lack. & Western, Ist In -|Lg?8[ V1% | Carthage & But. 88 ... .. 101 {102k b DONAS, Hesnsses .| 8L | &
fo 65 gold reg... INT.| - il do do  2dm. . 18K .-/ |Dixon, Peoria & Man.8s. | 5 5101 || a0 gold 7s, quarterly| 85 | 40
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L, T aU. & Wowtarn, DRt i3] 17| I cleve & Pitts. consol. s. mort.| ool dix Mo.R., Ft, 5. & Guif 1st- 106. 5i° | %, |ls. carolina RR. 18t ok i
American District Telegraph..| 28 | 40 do do 3dmOort........| ==} - V.Ihudp do 2d10,108.f .... 50 do el .8, new.| 85 | 0 L
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Bank Stock List. ‘ a . ’ Insurance Stqck List.
(Quotations by K. S. BAILEY, broker, 65 Wall street.)

. COMPANIES. CAPITAL. DIVIDENDS. PRICE. F—
-— ' ' | : CAPITAL. §IU g’ R DIVIDENDS. PrICE,
Marked thus (*) are Bid. |Askd COMPANIES. | 1 -
Nt ) 8¢\ par Amount. | Periods., 1878 [ 1874 | Last Paid. soTamonnt.| IAY: 1 e gl 1573167  Last. Pald.|Bia [asns
e |—- - e ; S (T N S — f
America®... ........ 100[ 8,000.00 | J. & J. | 10 | 10 [Jan.2, 45 5] 165 1 ... ; 95| & 9e7|-...|10 | 3%[10 [Jan.,*i5..5| 70 | 7
Amerionn Exchange,| 10| 5000000 | M.eN. | '8 | 8 |Nov .4l ils | fidjg | dilatic............| &5 2000) Bigdlocs | Mo a3 &5 | g2 i
Bowery.. V) eeees 0| 256,000 J.&J. |.... . ‘12 Jan. 5..6 TN ——— AInerica 50| 400000 | 2:4'ews |17 (14 i1 gana "5 il 142 | 149 i
. gr?ladwayd;... . oge %?, lg%%g -‘Q&jl. ?é 24 t\]rln(flh 21 1‘%13 ------------ American Exch'e..| 100] 200,000 68,766 |12 | 6 (10 l!{' Jan.,']g..g U5 | 110 ,‘i
ull’s Head*........... —dJ. | 16 |......0) L BT BT ceerfes ofesed] Tx|Jans, "i5..41 0 1.7....
Butchers & Drovers..| 25| 800000 J &, [ 10 7107 |Jan. "%/ "55..05) 1327|140 | Amity.. wo.oooo. | 1w 200001 28010 |5 10 [yans ise | s [T
Central. .........ouuus 100{ 2,000,000 | J. & J. 8 4 |dan. 2:73---4 ---- B | Atlantie, oo 50/ 200000| 106636 ... |---.[10 [i0 |Jan.,'?5..5| 104 | 106 P
Chatham....... .......| 25/ 450,000 J.&J. | 12 | 10 }Jan,2, 55, 5. .00 0 BOWErY...eer v .| 25| 300,000 390,875 (20 (20 [0 (20 |Dec.,i4.10/ 200 ..., \
Eomicaluvsscumensss 100{ 800,400 fey.2 mos *** * | Brewers' & MIst'rs| 100 200060 | .32t |. 5 |soly,’id. 5. |00
Citizens'...ceee..uenn.. 250 6RO J. & J. BroOATWAY..eenes .. 25| 200,000 | 260.575 |13 (13 20 |20 |Feb., '75.10( 205 ass P
Clty.. cov vecree vovnnnn 1001 1,000,000 | Q—F. Brooklyn.......... | 17| 153,000 | * 240.41i [0 [20 |20 130 |Jan., "i5.50( 210
Commerce..... e ver] 100{10,000,000 | J. & J. Citizeng’. .. .20 300000 | 212378 (13 |14 [:0X%|17 [Jan ,'75..10( 160 | 1% :
Continental.............| 100; 1,500,060 | J. & J. City Dol 70| 2100000 | 2090892 |14 (20 |1436120 | Feb., 75.101 160 c
Corn Exchanﬁze'...... 100| 1,000 000 | F. & A. Clinton... .00 00| 250,000 | 176,907 114 (17 (10 |17 [Jan.,’75.:0! 140 | 146 T
Carrencv...............| 101 100,000 | J. & J. Columbia...........| 30| 300,000 | 44,337 [10 (10 |....|10 |Jan.,*75..5 &5 | 9 .
Dry Goods¥.... 1101l 100} 1000000 § 2. & o Commerce Fire....| 100| 200,000 | 27,4810 10 |5 1i0 |Jan., 5.5 5 |7,
East River ... ........ 25| 850,000 | J. & J. 8 Commercial ....... 50| 200000 | 32369 (10 |11 |5 |13 |Jan., 'i5.10) 124 | "
Eleventh Ward*...... 25| 20,000 J. & J. 1 Continentsal.. . 100| 1,000000 | 4075601 [20 | 8%]| 8%110 (Jan,"i5.4.80| 115 | 130 !
Bitth.cssasesssssswens ..[ 1000 350,00C | Q—J. - 1 Eagle LNt 40| 800,000 | 483,49 |20 (200|200 130 [Oct., '75.15] 240 | 45
First...cooiiiviiennnnn.. 100| 500 C0" | Q—d. g Empire City 100| 200,000 | - 119)558 [10 [10 (10 |10 |Jan., '35 31 110 | 120 I
Fourth ... 000000 100| 5,000,000 | J. & J. - Ewmporium’........| 100{ 200,000 | 26.26 |.. Jioe |0 [Jani 5L
Fulton.................. 01 600,000 | M.&N. Exchange........... S0 2000000 | 62615 |o-o1|5 |10 |10 |Jmniris sl 1
Gallatin ... ... ...... 0} 1,300.000 | A.& O. . FATTARUL. .. .errs oo0| 50| 200,000 | 93133 8%[10 (10 |Jan.,’5..5{100 .10
German American®..| 100{ 3,000,000 | F. & A. . Firemen's ......... 17| 201000 | 105,654 (10 5 {13 |Jan.,'i5..8/ 120 |.".. :
German Exchange*...[ 100] “200,00 | M.&N. {.. ... 1 Firemen'sFund. ... 10| 150’000 31,306 ....{10 |Jan.,”i5..5| 85 | 90
Gesmania* ............ 100/ 200000 M.&N. | 10 | 1 Firemen’s Trust...| 10| 150,000 97,045 [i0°'|10° (10" '[10 |Jan.,"i5..6| 110 |...., t
Grecnwich®. .. 25 200,000 M.&N. | 20 | 20 Gebhard. ......... 00| 200000| 19/93: 10 [10 |5 [10 [Febl75:5| w0 [T
Grocers*,. 4¢| -300.0001J.&J. ) 10 Q German-American| 106 1,000,000 | 822,559 |... |....| 4 [0 [Jan., 'i5..5) 97 | 100 1
Hanover. 100 L0000 | sl | £ | 2 Germanta. ......... 50| 500,000 | 398751 |10 107710 |10 |Jan', 1505|120 | ...
Harlem®................ 100/ '100,000 | M.&3. | ¢ | 8 GIODC..unrrennnnns 50| 200000 | 116,632 [11 |12%[12%[15 [Jun..'i5...8 125 : [/
Importers’ & Traders’.| 100 1,500,000 | J. & J. | 14 | 14 Greenwich...iiio: 25| 500,000 | 325.224 (22 [28 (23 |50 |Janl,'75.25| 800 | §20 ;
PVINE .oeesovonivsnsnis 30| 500,000 | J. & J. 8 1 GUArdian. ..oomeeons 100 - 200,000 43007 |10 | 8% 10 5| 53 1
Leather Manufactrs...| 100| 600.000 | J. & J. | 12 ; Hamilton ol is| 1500000 | 125,796 {10 [17%(20 |20 .10| 160
Loaners'®* .......... 100 500,000 | F. & A. 1 3% Feu 12, 74 854 ----- olevenes HANOVET e enee .| 50| . 200000 | 1329.(97 | 83{10° [10 |10 . 5305 €
Manufctrers'& Bufid.s| 100 £0/000| Jig | 10 | 87105 A ) Hoffman... ./ /110! 50~ 200,000 653 ... (10 |....[10 L8| 8oy 0
Manhattan*. .......... 50| 2,050,000 | F.&A. | 10 | 10 Feb. W,75, 5 Co CYPRR HoMeos s 100] 3,000,000 | +885.281 [10° | & |[-...|10 .51 100
Manuf & Merchants™.| 100 500,000 | J &I | 4 |l Jan2 s B 0 | Hope. 1l 0 es] 150,000 | 0 28,741 {10 |3 [....{10 - e i
Marine, . ... cossevsssses 400,000 | J. & J. | 12 ‘[‘) Jan 2,°i5...0 D171 | Howard....o.ninit| 50| F00000 | 143,162 | 9% %(10 ...6] 105
Harkete. ... | 100) 10000001 4. & - | 10 | 10 [dane 3via o] tiosgl. Importers’& Trad..| 50| 200000 112 [10” |10 3 15 6] it '
............ N ) ] . & ° L ¢ e g - B ' ,86 een [ .o
| Mech. Bkg Asso’tion..| 50| 500,000 | M.&N. | 8 T5%|Nov.2," 14,851 coeen | 94 },2}‘:,%35' . lgio %'8?8 13%!33!1 i liom 110 |10 5l 150
Mechanics & Traders..| 25| 600,000 | M.&N. | 10 | 10 Nov.204...5]-- - “{izic | Kings Co. (B'klyn)| 20| 150,000 | 174,6:2{10 (10 |10 |20 vl 170 !
Mercantile ............ 100 1,000,000 | M.&N. | 10 9 |Nov.2,"14...4 ‘5% 124 | R hiekerbocker., 10| 2800000 | 80264 [15 (20 [0 |2 .10 140
Merchants. ........... 50| 3.000,000 | J. & J. 8 8 |Jan. 2 5...4 1017550 Lafayette (B’ klyn) 50 1500000 | 121817 |....110 |10 |10 R C
Merchants’ Ex.... ....| 5%/ 1,000,000 J.& J. 6 1 |Jan. 2,%75...4 108 Lamar 1000 200000 23'443 110 N T )
_ Metropolis* ..... 0.0 100/ 500,000 | J. & J. | ..... 8 |Jan:3,"75..4 il [ 00 200,000 | 883 | 1D el o .
Metropolitan...........| 100/ 4,000,000 | J. & J. | 10 | 10 '|Jan.4,'75:..5] 13134} 183 Lon Nsiand(BKiy)| 50| 200000| 16944714 |15 |15 |15 .| 162
Murray Hill*_ 2270000 100 220,000 | A& O.| 4 | B [0ct 1,71 4feenn]l..l.. Lorillard 25| 300,000 | 61,288 |...: 7 110 5| 88 y
Nassau*........... .... 100{ 1,000,000 | M.&N. 8 8 IN«v.16,"14. .4 Top" 10 Manuf & Bullders .| 100 500000 | 11572 1015 0 [0 51 105
NOW YOrR. .uucucsn s 100} 810001000 | J. & J. | 10 | 10 |Jan.2, 75,50 180 | 135} GETRE f T CETS - 100| 250,000 | 187759 | .. 10 |10 ..7| 100 P
New York County..... 190 200,000 | J. & J. 14 13 {Jan. 2, N 9-_) 230 Mech . &Tradren....| 25| 2001000 315,753 18120 120 |20 50| 200
N Y.Nat.Exchange..| 100| 500,060 | J. & J 6 |...... Jan, 2 40 9 )., .. Mechantcs (BEIyn)| 50| 150000 | 125439 [10 |10 |10 {10 5l 105 g
N Y. Gold Exchange*| 100 500,000' J. & J S May, S N T Mercantile.. . ...l 30| 200000 J 1n 15 s 0 sl 80 -
NANGH, o covaene: ssnonn sew 100| 1,500,000 J. & J. 8 8 |Jan Al eesen 10 Morenants ..ol Bal 200000 | 151'863 110 120 | 7 |13 ol 135
N Ninth Wara¥.. .......| 100{ 130,900 | J. & J. 8 lesess Jan., .3 rezzeel wms Metropolita;\" el 2 500,000 26,385 10 sl e
Nort « America®’ . 1| 100 1,000000 | J. & d. | 8 |8 [lan. 2.5 4) 98 99x | NETORETRNAG - 50l S00000 | 1910436 (13 [T [20 |20 inf 162
i North River.......... 200 000 | S| Ty TSk NS Ry | 50| 200000 | 234314 (20 (25 |20 |30 10/ 180 -
Qriental*.............. i), Sl 3 & | 13 | 1D plan- Lol o8 1w o b Nutlonal . cvisions 3| 200000 | 96,618 |12 |5 10 6| 100 T
: Pacific*................ fiang Qo | 2 | 15 [l 5...3| it5 ‘115" | N. Y. Equitable..l]| 35| 210,000 | 80,385 (20 [20 (20 [20 iof 155 |20
: Park.... .......ooo 100 2000000 | & 1 12 ] 15[ :’-.15---‘.‘ o New York Fire ...| 100| 200,000 | 196,007 [16 [16 |18 |< 10| 15
, Peaples* cveeeeed| 28| 42500 1 I &S 10 110 (aa. 295,50 MO L. N.Y. & Yonkers..| 100 200000 | 20529 Ao Sl BO eeivee
§ Phenix. c.ocivevoioeeens 20{ 1,800 000 | J. & J. 7 7 Jan. 2. ,_:" 3% 95 98 Niags e 50| 500000 426,524 é% O T T A1 110 et
Produce®, o issess i 106 25C,000 | ... . 3% 3l%|Julyls, . Shilee..s e e 251 350,000 125,600 ]‘5 107112 |12 N1 PO PR N
{ Republic.......c....... 100{ 2,000,000 | F.& A. 8 8 "|Feb. 8,5, 4| 99%| 100 251 200000 | 8507139 20, {20 120 |50 101731670000 X
; St. Nicholas.. /11111, 00| 100000 | F.& AL |8 | 8 DB TSl Mz 100/ 200,000 | 165216 |11 [14 [18 |20 1| 155 |"i8d C
| Seventhard. (111 oo "o 9160 | 8 |8 bt B | B e ) T IRAR L e e R R b |
-------------- . N Tan. 3756l People’s............| 20| 150,000 | 182,508 |6 (12 |14 [18 |Jan., 75.10| 15 (. ....
: Shoe and Leather..... 100 1,000,000 | J. & J. | 12 | 12 Jan. 2,75...61.. ...l...... Phanix (Wkivn) .| 50 000 | 536222 112 |10 (10 |10 [Jau.,i5.10| 112 |11 : c
i BIXN ssaessnminassesiis H . 2000Q0 J.&J. 9 8 |Jan. 2( T TR ] EESUR PP Produce Exchange 100 2000 00 1,00 |..o] o feeee]ioeifore soer o foenanel vinen C
{ State ot New York.. 100} 2,000,0°0 | M.&N. 8 8 Nov. 10,"74.. 4 1i2 115 Relief. .o, 50 000 43’051 (11710 |57 0 Jan.. o e L R TR
g ................ 100 1.}“‘.("0 J. & t}'. . v-él gy; ‘}an 227.1_2y.g ...... eeis Ren“h“c .... .. 100 S(n:{xn 101 :“02 10 Shas gx 11 .an_‘ 5.5 85 ......
: TR 100} 1200.000 | 2.4 d. A e Ol R 147" | Ridgewood.. ......| 100 200000 | 58877 [....[.o0]..o. {10 [Jvng il
! Tralesmen’s...........| 40]1.000,00" | J. &.J. | 12 10 | Jan. 2,%5.. 5 ...... 17 | Resolute.. ... 0" 1000 200,000 30'441 83 10 |Tan” w5 5| 81
! Union....o..eeuennnn... 50/ 1,500,000 | M.&N. | 11 | 10 |Nov 2,74, 51 00 ,© = | Rutgers’........... | 25| 20000 | 191749 [16 |20 |20 [20 |Fet.,'i5.10] 175 | i85
West Side*............. 1onl 200000) J.&J. ) 8 5 Lyan. 01541000 .. | safeguard..... . 100{ 200,000 | 9059 |3 [10-[0n,TE A 95 L . ¥
st. Nicholas'..\" 25| 150000 61403 10 {0110 | 1 [Febu T5S U
........... 2i, 1 - ANy ... <
i Gas and City R.R. Stocks and Bonds. Star 100 300,000 | 80 (107 [10°| 5 |10 (Tan:r 38| % |
R . [|Steriing....llllll 00 200. 8, 10 {10 |10 |Feb., '3 5| 90 |. ... ‘
i [Quotations by Charles Otis, 47 Exchange Place.] gff]rv]lrggant ......... e %% 1&5.313 1(5) i2 |13 16 |Ja ., 7510 145 |...... 8
{ Tradesmen’s........ 251 150,000 | 158,966 jl4 110 10 J-n., 5.8 135 ...
! q 5 United States ... | 1250000 | 246, 825 ;14 14 |14 14 |Jan., . R 160 L. -
GA8 COMPANIES. Par{Amount.{Periods.| 5 i Last ; Bid. [Askad | Williamshurg Citv.' 50  250.000 256,690 110 10 10 {12 |Jan.. "5, 16 165 1170
! x |diviiend,
! - - —_ _— * Overall linhilities, including re-‘nsnrance. eapital and protit serin
Brooklyn Gas Light Co......... .. | 25} 2000000 Q—F. |5 |Tan,. .s 225 | 930 tStock dividends of 25 per cent by the Haunover, and 2) per cent by the Home
i Citizens’ Gas Co (Bkl.n.......... 20| 1,200,000 | Q—J. | 2%lfJan’13:5( *....| '5) [ havesiuce been declared out of above net surglus.
[ do certincates.... ... .| 300000 | AL & O. | 4 Oct., ':4. ...... 100
! i]{arlemu.t..&.ﬁ.b..l.{ .............. 38 1330000 :;‘.%t}. é ll'"eb.. '757 125 |.. ... City Securities.
i Jevsey City oboken........... ‘ J. |5 Jan, 5. L0 L {165 J
i MADNRCLALL, 0. ees veeaenen 50! 4,000,000 | J. & J. 110 |Mch, "is|.0 280 [Quotations by GEo. K. SISTARE, 24 Nassau Street. ]
' Metropolitan..... kil 100 ‘i’, %&0& ;i g § 5 |vcn-9, 5 115 . - o
o certificates..... ofeves) U004 J.&D ] ... H - ° .
! do O B Beuenns i b sonco | 3L &) AL Ao INTEREST. PRICE R
\k}utual g Yl'\'l ............. llzll ’{%&{ ......... 3}{ 9[1?..4 . Bondsdue. > b
assau. Brooklyn. . ........... 2] 1,000.000 1.4 s 0000 0o »N.4,°750120 ... H i . |
r do scrip..... | B0000 MLENT 7 FE T Rate.| Months Payable. Bid: jask A
New York ....... 1'0f 4,000,000 Q—F. |5 Ivar,, 75,0 140 | .. ... e ——
People's (Brook],'nt)’ 1] 1000000 | M- &S, | 3 lgun.] '75' ...... 95 = . I
N dt iy :8» . onda o ?80%8 F.&A. by e nnc ¢ New York: P . t]
estchester Countv , | L LR e 5 %
| williamsburg .. ... | 50 Loomom0 |3 &5 | 5 | Watepgtock. o IS b | dey ATERNOVL B L ais g
e T fRfrrr trnr tees Al s Croton waterstock..1845-51.| 5 do ~do 1890 9 1 <
Bl eCrer dea€ cudvnterry—sioch| W 900,000 .......... do do  ..1852-60.! 6 do ~do 1883-90 | 110 | 101% re
LI RTITe] 5 7-7: V- 1000) 644,000 J. &J. | T Croton Aqued’ctstock.1865.| - 6 do do . 1884-1911 | 100 | 101}
Rroadway & Seventh Ave—stock.| 10| 2,100,000 | J. & J. | 3 do  pipes and mains..... 7 May & November, 1884-1900 | 9 | 110 r
{ , 18t MO LKA . covveennneernnnnnn.. 1000} 1,600,000 | J.& D, | 7 do _reservoir bonds..... 6 |Fel.,May Aug.& Nov.| 1907-11 98 | 101% i
i - Brooklyn City—stock.............. 101 2,000,000 { Q--F. | 3 Central Park bonds..1853-57.| 5 “'do do 1874-98 9) | a1
18t mortgas ..................... 1000] 300,000 | J. &J. | T do do ..1853-65.! 6 do do 1874-95 49 | 10134
i Broadiway 1 Br 00klyn)—stock.. 100) 200,000 | J.&J. | 5 Dock bonds ..... e 1852. 5 do do 13i1-76 97 93 N
i Brooklyn & Hunter's Pt—stock...| ‘00| 400,000 |.......... ver | eeereen | B3 R% T dO i e 1870.! 7 May & November. 1901 108 | 110 N
| . Ist mortgagebon s.. ........... “l1000{ 8000 | IVE ST Floating debt stock....1860.| 6 |[Feb.,May, Aug.& Nov. 187 98 99 :q
i ventral Pk, N. & E. River—stock| 100\ 1,161,000 |......... Market stock......... 1865-68.| 17 Miy & Novewher. 1894-97 | 107 | 1i0 *
‘al mortgage .................... 1000 550000 F.&A. |7 Soldiers’ aid fund....... 1863. 6 ao dc 1878-75 99 101%
................... 1000 600,000 | M. &N 1 do do .. ....1863. In do do 1876 *01 102
Chrt tnplzer' & Tenth Street—stock | .. 650:0M0 | cossnsns o6 Improvement stock.... 1869 6 do do 1889 Y6 97 d
i Crney Istand & Brook’n—st mort{1000| 807,000 | J. & J. | 7 do ....1869.1 7 do do 1879-90 | 104%) 108 v
‘ Dry Dock, E. B. &Bataery—stook 100{ 1,200,000 | Q-F. | 2 Consolidated bonds ..... var.| 6g. do do 1901 107 | 110
istmortzage cons’d. .| 900000 | J.&D |.... Street imp. stock"....... var.| 6 do do 1888 97 P
- kighth 4venue—stock.. ... 100| 1,000,000 | J. & .J. | 6 do - [ var.| 7 do do 1879-82 [*103 | i%5 8]
i 18t MOrtZage. ..o .ovvevenennnn.. 1000 203,000 | J.&J. | 7 Jersey City: . .
¢ 12d St. & Grand St Ferry—stock..| 100| 750,000 | M.&N. | 5 Water loan..... . ..1852-67.|7 6 January & July. 1877- R 69 a
18t MOTtEuge. .cveeininnrnnnnnnn, .[1000; 220,000 | A.&O. | 7 dO0 _ ceesriseses 1869-71 i do do 1899-1902 | 100 | 102 n
i Central Cross Town—stock. 1 ssdiawe wa| s Seweragebonds...... 1866-69.| % do do 1872-19  [.... | 102
! 180 MOTTZARZC. .. eeveerarnnns o, dees sos _ Bergen bonds........ 1868-69.| 1 do do 1674-1900 |.... | 102 b
i Ninth Avenue—stocK..... ..., ... 100 o Assessment bonds...18i0-71.| 7 |Jan.,May, July & Nov.| 1875-91 99 | 101 I
i 18t mortgage.. ce eee . |10000 167,000 ) J.&J. | T
i Second Avenne—stock o sesereen 501 1.99.500 ~F. |2 [Quotations by N.T. Bxxne, Jr., | Broker, 23; Wall st.] g
! 180 MOPELAER. sxwrses sswansssse oo '00: | 850,000 | J.&D. |7 BLrooklyn- Local Improvem’t - - N * y
! 2AMOTLRARL. .. connsvarvssosis wee- (10 0F 200,000 | F.&A. | 7 City bonds..... ‘0 eesstisenes ki January & July, 1875-80 102 | 105
; 3d MOTLEAVE. 1euvee vrennnnnnnns Jfoee) 150,000 | A.&O. | 7 . ‘do . 7 do - do 1881-95 | 105 | 116 tl
; Cgze, Convertible.......... . o-e |1000] 399:00 | M.&N. | 7 Park bonds., 7 do do 1915-24 | 1083 110 Te
i Sunih Arenne- 8tOCK............ .. 100] 750,00 | M.&N. |5 Water loan bonds 7 do do 1903. iC9 1 110 '
136 MOTtYAZO. ceverrnn connnnnnn .. 1000f 250,000 | J. &J. | 7 Bridge bonds... .. | do do 1915 17| 108X Te
Third Avenwe—stocK.............. 100| 2,600,000 | Q—F. |2 Water loan. ... ...... veiaaf 6 ao do 1902-1005 | (1 | 102
i PALTNOFLEREE . .y vaeennonininn, 1000{ 2,000.000 | J. & J. | 7 City bonds .. ...onvennenns .| 6 do 1881-95 | 11 | 1013
I Theenly-thira bzreet—-stocx ....... 1001 600,000 | J & J. | ¢4 Klngs Co. bonds.. ...... ... i Ma &Vovember. 1880-83 165%| 106% - de
i wmartease, ., . el qon'onn | ar &N 17 S 2 do 6 do 1875-80 9 | 101 ag
! * This conum. EUOWS 1881 diviaend wu £1ecks, also dule 01 Ia%uriiy ol vonds, L Jan nterest. tFiat.
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Investments

AND
STATE, CITY AND CORPORATION FINANCES.

e EXPLANATION OF STOCK AND BOND TABLES.
1. Prices of the most Active Stocks and“Bonds are given in the ** Bank-
ers’ Gazette,” dpreviously. Full quotations of all other securities will be
i

found on preceding pages.
2, Government Securities, with full information in regard to eacg
an

issue, the periods of interest payment, size or denomination of bonds,
pumerous other details, are given in the U. 8. Debt statement published in
TrE CHRONICLE on the first of each month. _

3. City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usually be published the first three
weeks of each month, on the page immediately preceding this.

4, The Complete Tables of State Securities, City Securi-
ties, and Railroad and Miscellaneous Stocks and Bonds
will be regularly published omn the firat Saturday in eich month. The publi-
cation of these tables requires the issue of a supplement of {wenty-eight
pages, which wil be furnished to all rezular subscribers of THE CHRONICLE.

1=~ The tables of Stocks and Bonds which have heretofore
been published in the CHRONICLE on the last Saturday of each
month will hereafter be published on the first Saturday of each
month whenever that falls on or after the 3d, otherwise on the
second Saturday. These tables will be greatly improved and en-
tirely re-set in a new and larger type, and will be published in a
Monthly Supplement, occupying twenty-eight pages, and furnished
gratis to all regular subscribers of the CHRONICLE. The first
issue will_appear on Saturday, April 3. This arrangement will
enable the publishers to give more space to Railroad and Invest-
ment matters in the CHRONICLE, as these are constantly growing
in importance, and call for more extended information.

The following table shows the prices of some leading securities,
March 19, also the prices less accrued interest or ‘ flat,” the per
cent of interest realized per year on their cost,-and the approxi-
mate accumulation of principal and interest in five years, pro-
vided interest is re-invested semi-annually immediately on its
payment. In the case of gold bonds, the price is first reduced to

gold and all the subsequent figures given in gold.

Price| p.:.. |Costof{ Int. |Acc'mu-
BoNDs. pelg(t)'d March ?ﬁ‘:te-, $1,000| per | lation.
i : 19, * | bond. | year. | 5 years.
U. S. bonds of 1881,6%s gold....... J.& J.| 1203 | *1027% [*$1,028] *5 82| *$1,313
do. 5-20’s0f 67, 's gold...... J.&J.| 120 [*102%| *1,022| *5 83| %343
do. ten-forties, 5’sgold.......|M&.S.| 115 | *987% | *Y8z| *5 0| *1,230
do. Pacificissues, 6'scur.....|J. & J | 119%]| 118 1,180 5°08 1,343
N.Y. State Bounty Loans. reg. 7’8/ J.& J.| 107 | 105%| 1,055| 6°66 1,410
N.Y.Cen. & Hud. mortg. 7's covp.[J. & J.| 113%| 112%| 1,123 6.2 1,410
Cen.of N.J. Mort.b’ds 90, 7’s..... |F.&A.| 109% | 1083 1.0%! 6°42 1,410
do. Consol 78, ........ quar. | 1053%| 104%| 1,042] 6°12 1,410
Chic. & R'k'Isl. 1st m. T’s.... ... |(J. & J.| 107 105%| 1,0585] 6°66) 1.4i0
Chic.&N. West. 1stm. 7’8, 1885.../F.&A.| 96 951¢ 951 7'36, 1,410
do consol. mort. 7’8 gold....|J. &D.| 83%| *697% *698/*10°G0!  *1,410
Cen. Pac. 1st m. 6’8 gold ........ J.&J.| 9735] *82% *827 *7‘24 *1,343
do SanJ.Val. 1lstm. 6'sg..[A.&0.| 83 | *733% *¥731] *§°21;  *1.243
do Cal.& Oregon 1st m. g'd 6= J. & J.| 85k *72 *725 *8.33  #1,343
West. Pac. 1stm. 6’sgold ........ J.&J.| 89 | *53 ®T550 *8-00)  *1,343
Un. Pac. istm. 6’8 gold......... J.&J.| 96%| *81%4 *31T] *T 311 *1.343
do. land grant7’s......... L JA.&O. ] 99 95% 9370 T 29 1,410
do. sink.fund 88........... M.&S.| 88 8754 876, 909 1,479
For; Wayne3dm. 78............. A.&O. .... esis]|  mewal
Ohio & Miss. 1st m..consol. 7's..|T.&J.| 96 043¢ 915! 7.44| 1,410
do do 2dm. do. vs..'A.&O. ... .00 .. o0 L

* In gold.

ANNUAL REPORTS:

Philadelphia & Reading Railroad.
(Returns for the Fiscal Year KEnded September 30, 1874.)

The report of Mr. Gowen, President of the Philadelphia &
Reading Railroad, is among the best railroad reports issued. The
balance sheet of his company now shows a total of $94,915,266.
Notwithstanding the depression in business snd suspension of
manufactures, the gross receipts of the company have been larger
than those of any other year except 1873, while the net profits are
greater than those of any previous year. As compared with
1873, the coal tonnage has fallen off three per cent.; merchandise
rece ipts have decreased six and one-fifth per cent.; and passenger
receipts have increased one and eight-tenths per cent. The follow-
ing table exhibits the comparative traffic of the last tLree years:

1872. 18173. 1874.
Number of passengers carried. ......... 6,3-3,991 6,790,088 6,964,869
Number of tons ol coal. 2,240 pounds... 6,185,434 6,546,553 6,348 812
Number of tons of merch’se, 2,00 p’nds. 2,891,400 . 3,331,194 3,098,831

The purchase of coal lands made during the year by the Phila-
delphia & Reading Coal and Iron Company, added to those pre-
viously acquired, will make an aggregate of 100,000 acres. At
present it is not designed to purchase any more, except such few
small tracts of intervening land as may be found to be necessary
additions to the present estate. For the last two years a large
number of collieries, formerly worked by tenants, have been
bought. New ones have been erected, and the old ones re-
modeled and improved. These works, which have occupied the
greater part of two years, are now completed ; and of the eighty-

two collieries now in operation upon the lands of the company,

thirty-seven will be worked by the company itself—the others
remaining in the hands of tenants until the expiration of their
respective leases. -

The tonnage ot the lands owned and controlled by the Phila-
delphia & Reading Coal and Iron Company for 1874 was 3,006,774
against 3,212,376 in 1873.

or FRASER

ed.org/

The present annual capacity of thecollieries upon these lands
is stated as follows :

Tons.
From collieries to be worked by the company.... . .............. 3,000 000
From collieries leased to tenants.............. B — 2,100,006
TROLAL: .o cvioiis. sanms s s smm & s siaievios § SodiEeas Sisisss o3 pwieaiei se o Siaies 5,100,000

The President says in this connection.: “ When it is considered
that the anthracite coal trade of the United States has now
reached an annual product of 15,000,000 of tons; that it has
doubled every ten years during the pest; thatin ten yearsit will
be 40,000,000 of tons; and that the Philadelphia & Reading Coal
and Iron Company owns at least one-third of all the anthracite
coal land of Pennsyivania, but little doubt can reasonably be
entertained of the future success of the company.”

To supply the funds required for the various new works of the
Coal and Irun Company herein above referred to, the building of
new steam colliers, the double track upon the Lebanon Valley
and East Pennsylvania Railroads, &c., &c., an issue 5f $10,000,000
six per cent. gold coupon bonds have bzen made during the
year. 'This loan was part of a general mortgage loan of
$60,000,000, authorized by the managers, of which amount
$35,000,000 will be retained for the present consolidated and
improvement mortgages, $15,000 will be reserved for future
wants, and the $10,000,000 above referred to were issued by
subscription in London, in July last, at 90 per cent. in gold. To
secure the advances heretofore made by the railroad to the Coal
and Iron Company, the latter company executed a morigage of
$30,000,000 to the railroad company, which has been transferred
and assigned to the trustees of a general mortgage, and in_this
manner the lands of the Coal and Iron Company are pledged for
the payment of the bonds created under the new mortgage.

OPERATIONS AND FISCAL RESULTS.

Miles run by Engines— Gross Earnings— $
Main line .. cses cuwmnss wews 3,080,070 | Passenger.....eee coua..n. 2,012.665 89
Laterals in coal regions. .... 2,050,960 | Freight.................. 112,301,214 67
Branch roads ........ . . 2.988,047 | Mail i connenesee waes s 52,686 70
— e | QLhCY. < i vvisi smwenme sesn .. 85,553 92

Potaliqos smmamns e . 8.119.077 —
Traffic— Total.........coovea 14,452,121 18

Passengers carried...... ... 6.961,869 Opeérating Expenses—

Passengers carried one mile. 79,265,041 | Maintaining roadway, etc. 1,120,112 21
Coa! (tons2,2401bs.) moved. 6,318.812 | Maintaining equipm’t,etc. 1,544,121 68
Merchd e (tons 2,000 1bs)m’d 3,048,831 | Transportation........... 3,005,079 77
Mat’'ls* (tons 2,000 1bs.)m’d. 493.591 | Other; .. cuesessssossenonoe 740,219 73
Coal moved one mile (tons).485,716,7-16 _
Merchdse mved 1 mile (tns). 150,051,834 Total ... ...cimae seias 6,409,533 99

Net Earnings above operating expenses.... ... ......... ... 8,042,587 79
Including the carnings from the canals, steam colliers and coal barges, the
gross recci{)ts were $16,163.265 14.
Of the above coal, 268,923 tons were bituminous. The number of tons of
coal moved on the main line and branches was 5,152.560; on lateral roads
1,166,252—total, 6,348,812, of which 347,811 tons were for the company’s use.

* For use of road. ;
+ Of this amount $8,920,913 71 were derived from
Net carnings as abve... '
Richmond shipping expenses.... .. §230,945 52
ReNLB...0  s5smomwsssoieess s i & e et 918,800 76 .

coal transportation.
$8,042,587 19

Profit and loss, damages, premium "
congold,ete.... ..o oo Laiiia 189,355 27
Insurance account....... e e 19.839 79
State, county and city taxes. ........ 132,516 19 .
State tax on tonnnage... .. . ........ 39,133 46—%1,530,700 99
Renewalfund. ... oo e iieiiiiiieinnns =500 791,681 98— 2,322,382 97

5,720,204 82

Net receipts (being 39'6 per cent. of gross carnings).........
70,810 33

State taxes refunded, under decixion of U. S. Supreme Court. ...
Add-balance of interest account, including interest and divi-
dends on stocks and bonds held by the company, receipts
from the Philadelphia & Reading Coal and Iron Company, first
deducting drawbacks on trade of 1873, loss on line of Rich-
mond coal barges, and upon the business of the Schuylkill
and Susquehanna canals, and interest on instalments on con-

vertible loan 1873-93 1,280,859 50

........................................

Total, . . ovion, copiivsns o Foeminme: Coet saveese o @ 5688 mees S $7,071,874 65
From which deduct—
Interest on bonded debt....... edise Sevineime v sweieiee $2,614,580 00
Interest on bonds and mortgages .. ............... 108,895 00
Sinking fund consolidated mortgage loan, 1871-1911 203,027 0

200,000 00-- 3,126,5C2 00

$3,945,372 65
693,000 14

$4,638,372 19

Sinking fund improvement mortgage loan, 1873-'97

e
.............

Amount to credit of reserved fund, 1873......cco.o. il
Total reserve fund
From which were paid dividends of 2)s per cent

each in April, July and October, 1874 $2,570,543 14
197,076 29— 2,767,619 43

.......................................

State taX Ol BAME. e coecocasronnsecnnsns feeei e,
. $1,870,753 36
Dividend of 2)¢ per cent, Jan. 2, 1875, and tax on same... ...... 9 3,082 17
Balance of reserved fund............. coien ciis ciiiaen -—@6,771 19

COMPARATIVE STATEMENT FOR FOUR YEARS.
Roud and Equipment.

1870-1. 1871-2. 1872-3. 1873-4.
Miles of road owned ..... 26) 323 327 327
Miles of road opcrated.... 615 700 7.5 55
Locomotives owned.. ... 343 377 400 405
Passenger train cars...... PR 255 280 279
Freight train cars.... .... 15,7649 17,794 19,018 18,692
All other cars8.eeeceeeene .- 560 588 T35 769
Opera’ions and Fiscal RKesullz,
Pasgengers carried 1 mile. 66,945,531 75,607,349 80.057,143 79,265.041
Coal (tons) moved 469,268,893 487,923,082 499, 33,260 485,716,746
Mdse. * s N 83,701,444 118,849,760 161,614,430 120,054,834
, \ $
Gross earnings. . .......... 12,544,933 12,1:25.038 14,832.661 14,452,121
Operating expenses...... 7,555,903 8,003,042 9,474,895 8,731,916
Net earnings......... 4,989,030 4,061.496 5,357,766 5,720,205
Income from other sources 17.910 846,478 1,065,116 1,351,670
I-‘terest and sinking funds 837,274 1,910 960 2.1%4,226 3,126,502
Dividends... .......... (10%)3.244.876 (107)3,510.876 _(107)3,596,578(12 )4 #)4566,825
Financial Condition (Nov. 30) in Each Year.
Stock—Common...... ... 30,012,775 32,634,375 32,718,775 32,722,175
do Preferred......... 1,551,800 1,551,800 ° 1,551,800 1,551,800
Funded debt... .......... 25,755,884 33,120,804 44,186.716 58,155,138
Other accounts, &c ..... 2,9:0,242 4,172,014 4,~70,055 7,156,644
Balance—Reserved fund.. 2,504,420 1,958,004 2,492,205 1,870,754
Total liabilities....... 62,837,121 73,486,997 85,825,551 101,457,111
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1870-1. 1871-2. 1872-3. 18734.

Road, equipment. &c..... 40,859,487 44,516,786 48,013.053 50,336,211

. Stocks and bonde owned. 6,157,765 5,877,465 5,933,650 8,147,846
Advances*... ........... 11,962,000 18,825,965 26,366.116 30,000,000
Materials and supplies.... 1,157,486 1,590,785 1,904,513 2,282,943
Cashonhand. ....... ... 2,005,841 1,050,392 1,172,109 2,815,168
Other items and accounts. 634,542 1,625,604 2,378,110 7,874,943
Total property & assets. 62,837,121 73,486,997 85,825,551 101,457,111

o

@

gzed for FRASER
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_ # These advances were made to the’ Philadelphia & Realing Coal and Tron
Co. in 1674. They are represented by the mortgage of $30,000 executed to the
railroad company to secure its advances. ,

Erie Railway. .
(For the Fiscal Year Ending September 30, 1874.)

The report of the Erie Company for the year cnding September
30 is made to the State Engineer of New-York State. The com-
pany does not issue a separate report of its own, but published
in February a pamphlet giving the same report made to the
State authorities. President Jewett’s report to the directors was
published in the CURONICLE, in December, 1874, and should be
read in connection with the figures below :

OPERATIONS AND FISCAL RESULTS.

Miles run by trains— Gross Earnings— £
ceeneses 3,705,571 06

PASECHZET ©vvvnerenenennne o 2959941 | Passenger...... ..
Freight..oo.ooviiin conniinee *0.863,760 | Freight...oo.ovvieesnan. 13,710,012 41
Traffic— Mail and express......... 915,493 54
Passengers carried......... s 4208:130 1 Othervs swne s 3§ enmmss swes 237,186 72
Passengers carri’d onc mile.160,204,125 —- -—
Rate charged for the respective | 4 20 ] o} ) [Pt 18,598,898 "6
Classes per mile— Operating Expenses—

For first-clags throngh....02:032 cents. | Maintenance r’dway, &c. . 3,485,602 20
For emigrant through.. ..01°197 * Mainten’ce equipm’t, &c.. 2,799,102 30

Freicht (tong) moved ..... 1,363,276 | Transportion ........... momQ 072 QD
Frci?,rht (tons) moved one Other... covviineiinnans 5L 7,218,973 82
1111 (R 1.047,420,238 * —_—
Rate per ton per mile..... 01311 cents. l Total (72°92 p. ct. of
earnings).... .......13,563,738 32
Net BEQYNINGS.cceee. coo sovesassasas asas soans PR $5,035,160 44
Intercst on mortzage debt...oonee ineonn. e e an . $2,799,805 64
Interest, other than on mortgage debt.............. v 165,807 00
Rentals of leased lines......coviooieiniuiienennans 717,215 75
Payment guaranteed to Suspension Bridge & Erie
Junc. RR. in excess of 30 per c:nt of its earnings.. 56,977 98
Payment guar. to Paterson & Newark RR. in excess
of 3opercent ..o e cos coaiiniiiien cianiala s 11,875 90
Proportion of loss operating Cin. Han. & Dayton RRR 61,625 65
Loss operating Pavonia Horse RR. and ferry...... .. 290,346 45
Hire of Cars.cocecesene G686 § 2SI 8 EHINE § AIWINE 6 STEISIETY § Ee 460,955 48
TISUIANCE . evser ecom- sosassosacsscss ssssasasansscoes 09,507 77
O . v & 5555500 § SREEES8 SREI0E 58 o o ataiais sive i wioisaieiid & & 151,646 75
Sundry claims appertaining to past years,adjusted
AN BOEELEM,. noiee ewemimne s 5o diis 5 0708 it s 8 8 8 Wisazere o 143,313 15
Rents payable over rents receivable......... .o .een . 8,158 63
Miscellaneous payments...oeieeeiiveenniaans connen 131,658 12—5,021,024 83
Balance of the year..... coiviveeeioniincne connanes $14,135 61

* Owing to a more accurate system of keeping accounts the milea ¢ is less
than last year.
+ Of which 3,854,426 tons were coal.,
COMPARATIVE STATEMENT FOR FOUR YEARS.,
Operalions and Fiscal Results.

. . 1870-1. 1871-2. [1872-3. 1873-4.
Passenger carried one mile,, 148,242,790 156,143,351 164,633,424 160,204,125
Freight (tons) meved one m. 897,446,728 950,;08,902 1,032,4986,£09 1,047,420,238
$

Gross earnings......o..e. .o 17,168,005 18,371,888 20,012,607 18,598,899
Operating eXpenses. ....o..... 12,149,096 12,591,504 13.640,642 13,563,738

Net carnings............ 4,968,909 5,777,333 6,371,965 5,035,161
Intereston funded debt..... 1,771,139 1,742,554 2,531,942 2,799,806
Rentals, &C..vvve voves avnns 1,329,381 1,246,801 893,338 864,358
Dividends........ T TP e 597,584 1,569,438 ...,

Financiai Condition, Sept, 30, in Each Year.

Preferred stock............. 8,536.910 8,536,910 8,563,510 8,536,910
Common &tock....eceeenve... 78,000,000 78,000,000 78,00 1,000 8,000,000
Funded debt....oo.ouna.. Lo ¥26,398,800 26,395,000 37,917,142 45,576,814
Floating debt........... sias  Teom ns 2.517,301 2,714,103 2,552,203

Totals.q s s woem o s svmasane 112,935,710 115,449,211 127,168,155 131,665,927
Cost of road & equipment.. 106,904,362 108,807,687 [111.630,092 115,075,901

* Including $3,000,000 new bonds issued, but not sold until 1872.
+ Not reported.

The monthly range of Erie common stock in the New York
market for the five years, 1870 to 1874 inclusive, was as follows :

January. February. March. April. May. June.
1874...... 513£-463% 5015-463£ 47 -3713{ 4035-31 3637-311F 31372614
1873...... 6634 -58lz 694 -63 66%-62%  663%-631g  6D3-59K  61k-61%
1872...... 38%-130 3334 -30 i -321 TR 6035 T57%-625%  6634-507%.

18T s sisies 2315-21% Wy -2 WH-187;  1RK-20 31203 313-2
1830...... B -2 WL - WU WYY AUY-WG 2WB3-2K
July. August. September. October. November. December.

18%4...... 3316-3) 341531  33%-33 36 -2 2934-26% 20426
1873...... 6514 -58 62 —383;  hO7%-h03{  B3l;-dil¢ 4T -B¥sp  4T3-425

L R9350%
1871 .. .. 2027
1870...... 2314204

525;-44%¢ B4 -47%4 55 -41%
311,-2837 35 -295; 3214-96%
-2 WKW W2
Illinois Central.
(Report for the year ending Dee. 31, 1874.) :
An abstract of the President’s report was issued by the com-
pany several weeks since, and published in the CHRONICLE of
February 6, p. 140. The following comparative statement for
five years past compiled, as to 1874, from the full report lately
issued, will be found of much interest: '

COMPARATIVE STA\TEMENT FOR FIVE YEARS.

571{-48 6255513
315,-2814  335-30%

253%-22  23{-22%

Operatons and Fiscal Resulis. .
1870. 1871. 1872, 1873, 1874
B & & ¥ 3
Freight...... ..o cees 4,609,800  4,737.975 4,305,617 4,143,901 3,986,690
Passeneger & sleeping. .. 1,735400 1,470,746 - 1,331,809 1,283,022 1,212,912
Extra baggage....oooo. . 2,992 2,475 2.8%0) - 2,680 3,147
INEATIR. ooh sowmeiss oo s 4 76 500 76,500 76,500 76,500 27,649
EXPressS ceeeeeeceennenn. 168,783 145,586 129,935 13,220 131,735
Rent of property....... . 150,522 192,216 159,437 232,053 206,128
Dockage and storage. ... 8,511 4,506 13.821 14,15 13,672
Total gross earnings.... 0,722,439 6,630,304  6,020.089 5,890.441  5,701,37
Net earn. over other rds, 488,914 422,137 593,314 700,583 571,452
Total in Tllinois,. ...... 7.211,553  %,052,441 6,613,433 6,591,025 6,272,822

1873.

) . 1870, 1871. 1872, 1874,
Dub. & Sioux City RR... 1,185,632 ~ 945,217 947,213 1,106,339 1,067,592
Ta. F. & Sioux City RR. 140,672 232,278 337,462 433.907 415,014
Cedar F. & Minn. RR... 141,101 121,146 128,616 137,054 145,291
Total from all sources,.. 8,679,958 8401142 8,025.754 8,263,325 7,900,721
OperatingBexpenses..... 4,755,003 4,611,919 4,846,854 4,600.109 4,030,150
Net revente........... . 3919950 3750,223 3,179,899 3,668,216 3,870,570
Deduct—Ch’tr tax in I11.. 461,585 463,513 442,856 428,574 394,366
& Ch'tr taxinIn.. 25,527 19,533 70,635 56,000 68,263
¢ Rent of Ia. lea’s 572,517 5 3,329 563,302 652.752 632,517
Total deductions....... . 1,062,629 1,026,315 1,076,793 ],137,3'26 1,095,27‘:
Net FeVenue. .un - o vnels 2,837321 2,732,847 2,103,107 2,530,800 2?775.362
Interest & exchange..... 622,053 573,182 557,420 538,437 413m
Divids 10 p.c. & U. S. tax. 2,591,392 2,726,559 2,537,760 2,547,930 2,165,533
‘ Financial Condition at (lose of Each Year. .
Capital rtock......... .. 25,280,210 25,280,540 25,463,890 27,250,000 29,000,000
Canc'd bonds & script... 16,610 16,370 16,110 ......
Funded debt less con- -
struction bond fund...- 6,869,500 5,764,500 6,629,000 5,°39,000 9.842,000
Permanent exp’ditures.. 33,199,574 33,610,185 34,024,092 34,726,530 36,165,290
Gold 7 per cent bond of N. 2
0. line held against Iil.
Cent. 5per cento.ooc. ciiees eeesee eeeass ceae s 4,842,000
Stock of rupplies, ete... 749,666 831,336 745,962 719,127 1,117,892
Cash assets........ geeean 1.810,000 1,212,529 614,031 1,600,29¢ 1,910,57¢

Chesapeake & Ohio Railroad.
(Returns for the Fiscal Year Ended September 30, 1874.)

The President’s report was published in the CHRONICLE of
Jan. 9, p. 42. The following are additional figures from the
company’s pamphlet report :

OPERATIONS AND FISCAL RESULTS.

Loccmolive Engine Mileage-— Gross Earnings— $
PASSCNZErS .o vvve ceenenee.e 3,324 | Passengers ......o..ioven. © 453,376 60
reight. o, aoe consove s R 955,969 | Freight .oooooieiieieiians oo 950,312°83
Othier-.:ee v 5 ) B § S B s 131,498 | Mail and express...... .. 5402945

. SIS 0. 41 (4] o 2,471 55
Total .. :..ieieriecenens 1,632,791 —_—
Cost per mile run............ 13°22 cts. Total (£3,476 64 p. mile).1,460,189 93

Traflic— Operating Expenses —

Passengers carried........... 221,175 | Maintaining roadway, cte.. 367,053 96
Passengers carried one mile.11,552,189 | Maintaining equipm’t, etc. 225,944 88
Rate per passenger per mile. 392 cts. | Transportation ..... ...... 481,841 12
Freight moved (tons)... ... 306,465 ] Taxes ..........cooienien 4,230 18
Freight moved one mile (tns).60,264,194 | Other....o.onial. . Ceeees 155,230 34
Rate per ton per mile........ 150 ctx.  —
Total (32,931 28 p. mile,
and 8316 p.c. of car’gs)1,214,340 48

Nel earnings......ov. 46 - § BRI BSTEEI B8 § BTEE S W P & g, » 8 §245,849 45

COMPARATIVE STATEMENT FOR FOUR YEARS.
Road and Equipment.
1870-71

i1, 1871-72. 18713, 1813-74.

Miles of road operated.....covvuennn 22 227 428 430

Locomotives owned....cooeveeeenes . 39 45 70 70

Passenger train cars..........ve.n. . 33 45 51 51

Freight train and other cars........ 421 906 2,262 2,343

Overations and Fiscal Results. .
Passengers carried one mile..... ve.. 6,956,881 7,623,120 10,630,772 11,552,189
Freight (tons) moved one mile...... 8,005,150 9.2:22;243 32,398,683 60,264,194
: : $

ATOSS eArNINGI. L eiineraennens s 769,265 777,632 1,210,509 1,460,190

Operating CXpensts..ooiee sveeenees 479,256 488,687 879,700 1,214,310

Netearnings. covevveeeie eennn 290,009 288,945 330,809 245,850

Financial Condition Sept. 30 in Each Year.

Capital 8toeKuc: « susmans s smmwae s swae 5,354,116 13,355,914, 15,854,138 15,854,138

Preferred stock. ... oooiiene vennnnnn 44,261 44,264 44,264 44,264

Funded debt.ooeveees oenann. 11,426,257 18,624,953 22,055,639 23,282,921

Floating Aebt...eivess voosoroceronns 1,234,906 3,387,461 7,318,481 7,379,888
Total stock, bouds, &c...... .. 18,059,513 85,412,592  45,332,52

Atlantic & l’aciﬂc—l’aciﬂc of Missouri.

has been issued, showing the earnings of these roads in 1874:
R ceipts from traflic depariment of ~Atlantic &

PACHIC 1IMC . nessenn s veen ennenrnneneeeensnenesas. $1,360,977 20
Receipts from dands, royalties on minerale, and in-

Detroit Lansing & Lake Michigan.

The annual report to December 31, 1874, shows: capital stock
paid in, $1,678,100 ; funded debt, $6,034,000 ; unfunded debt, $a4l,-
420 19; current expenses, $22,454 09; total debt, $6,517,875 18;
cash realized from sale of bonds, $4,929,500. Total cost of road,
$5,587,603 19, or $26,993 25 per mile; cost of equipment, $943,-
102 96, or $2,556 49 per mile. Length of main line, Detroit to
Huron City, 164 miles; with 22 miles of branch lines and 21 of
sidings, making the aggregate 207 miles. The earnings for the
vear were:

road and equipments

The expenditures charged to cost of
The expenditures for

during the year amounted to $153,772 20,
operating were: - ’

46,561,211

In advance of ‘the annual report the following brief statement

terest on investmentsS.....ee.enen... e o o S 460,422 50—1,821,400 40
Disbursements for operating expenses.............. $639.312 07 .
Disbursements for general cxpenses atd interest... 918,739 35—1,558,051 42
Surplus to income account to December 31, 1874..........c.eeen. $263,343 98
Receipts from traflic department Missouri Pacific

JIDC ..t eiv et ieteae cievamennns s & & 56 wEEe $3,713.452 93
Receipts from other sources.......ooeevineiaen. ... 89,523 71 $3,802,976 64
Disburcements for operating expenses.... ... S £2,261,563 97
Disbursements for interest, rontals and dividends.. 1 418,889 92—3,680,453 89
Surplus to income account, December 31, 1874........... P §122,522 1

. Summary. .
Gross revenue Atlantic and Pacific Railroad Company and leased

TNES, $8TH i vscsmmsvss 5 085 amumummss s spse we paoeases oo ones e 5,624,377 04
Grogs disburscements......oooo.... 3§ e s wE e se s v ce enee 5,258,505 31
SUTPINS s 155 v uswials ©_ sisn w3 swimmmars o spainvossing sowmincsia & pomere: Woiksdsiih 3§ #i8ie $85.871 73
Increase of net earnings from traffic in 1874 over 1873 ............ $206,560 0

e PN et D5 et B LT b N e

Passenger earnings.... ........ Giarac ra'a o el S e d 6 e § e L. $222,393 48

Freight carnings.......oove.e.. b s st % digy o s acexsiouted, biodeiieg 53 3 559,671 43

Miscellaneous sources. . .. ... e R, . ... 2563242
Total....ocovuennn. e o assmmers » erahiEiE § SRR § B RS NI & ", $807,697 38 .

- P e ed e .

1



pr FRASER

March 20,1875

THE CHRONICLE | 289

Maintenance of way anc buildinge....... G.searevesssensasesnns eeee $T7,081 35
Maintenance of motive power and cars.... .. L Ae.eee... 068487 83
Miecellaneous........ ois §iii e b RS I b ¢ SRR NS §0 R 293,685 54

Potal,...cos vemse, o5 oo R T e e i $439,254 22
Per cent of expenses to earnings. ... .o.oieiiiiiiiiiiii i o5 54 38

The earnings above operating expenses were $372,443 16:
amount paid for interest, $235,933 53 ; of interest falling due and
not paid, §253,080.

~ Consolidation Coal Company.
The annual report for the year ending December 31, 1874, has

the following: 7
The gross receipts from minces, railroad trausportation, rente,

&e.. (including value of coal on'hand), were ................... $2,156,948 16

Working expenses of mining and of the railroads, taxes, freights,
salaries, lcgal expenges, &C.... ooiviiiiiiann e eeeeeene ses 1,976,294 30
$180,653 86

In addition to the ordinary working expenscs above
stated. there have been paid from the carnings of the

year, for cxtraordinary improvements.......... ... -$37,870 00
The interest on the funded debt for the year was..... 198,709 79 ;
Sinking fund (retiring 87,000 of mortgage bonde).. . 73,586 28
Total interest, sinking, fund, &C....vviiiiiiiiiis i, $315,166 07
Balance net earning.......o. coenees S § SRR § 6 e ) e $465,487 79
Dividend paid January 2, 1875....... cee cieiiiiin SRR § e e 410.000 00
SUrpPIIE Of FCAr. . evuivive: cvaivesenesaceesioes sesusnasncnns. $55,487 19

The Company has no floating debt, and by the Treasurer’s
statement of January 4, 1875, after deducting the dividend, the
cash assets were $128,000. :

The tonnage for the transportation and mining departments dur-
ing the year 1874 were as follows : Total transportation on all the
Company’s railroads, in 1874, 2,214,838 tons; in 1873, 2,471,398
tons ; decrease in railroad tonnage, 256,560. Mined and delivered
from the Company’s mines, in 1874, 467,451 tons ; in 1873, 548,484
tons ; decrease, 81,033. '

- The Board congratulate the stockholders on the favorable re-

sults presented in the foregoing statement. It shows in a year of
great depression throughout the country,and of reduced salesand
transportation by this company, a larger net revenue than at any
former period, resulting from the improved condition of the
property aud general economy of administration.

The railroads of the Company have been improved during the
past year by the addition of 248 tons of steel rails of heavy pat-
tern upon the main line, and of 134 tons of new iron rails upon
the branches. The rolling stock has been improved by the re-
building in the Company’s shops of three large locomotives. The
engines and cars generally have been maintained in good con-

dition. :
The Company’s mines are now in a condition to furnish 3,500

tons of coal per day.

The works of the Company, both in its mining and railroad
departments, are in such a state as to assure economical resulis
for the coming year. .

Thke important suit of the Maryland Coal Company against this
Company, to enforce a reduced rate of transportation on the
ground of their being the lessees of the George’s Creek Coal and
Iron Company, has just been decided in our favor by the Court of
Appeals of the State of Maryland, they having aflirmed the de-
cree of the lower court.

The board of directors for the ensuing year is as follows: Allan
Campbell, President ; Adam Norrie, David Stewart, Wm. White-
wright, Jr.,, Wm. M. Evarts, Wm. H. Neilson, Geo. B. Warren,
Jr., Frederick Schuchardt, Lloyd Aspinwall, Frederick G. Foster,
Walten W, Evansg, directors. :

GENERAL INVESTMENT NEWS.

Alabama & Chattanooga.—The foreclosure sale has again
been postponed, this time from March 8 to April 5. The post-
ponement is made to give time for the completion of the negotia-
tion between the bondholders and the State of Alabama for a

settlement of the existing difforences.

Atlantic & Great Western,—The 77ibune reports Mr. Swin-
burne as saying that the courts have decided that the rentals of
the Cleveland & Mahoning Valley Railroad shall be paid into the
hands of Charles Hickox, the receiver appointed at his instiga-
tion. Efforts are making to harmonize the conflicting interests,
and Swinburne is trying to secure the rolling-stock for the proper
operation of the several roads committed to his care as trustee.

An agreement is sought upon some plan for the re-organization
of the Atlantic & Great Western Railroad. With the object of
attaining this end, Mr. Devereux, the receiver, has sent the fol-
lowing communication to the first mortgage bondholders :

1. The lease of May, 1874, is not at this time recognized by the Eric Com-
pany, and it is difficult to explain the action of that Company in the matter.
The lease was ratificd by the boards and stockholders of the Atlantic & Erie
companies respectively, and following such action I was requested by the
Exccutive of t}u: Eric to operate the Atlantic road under the lease until ar-
rangements could be made for its more immediate control and management.
The lease required payment by the Erie of the value of all supplies ; and, as
also required by the statute law of Ohio, the Eric was bound inentering upon
the propertics to make dcposit of adequate security for the faithful perform-
ance of the stipulations of the lease. This sccurity was designated by Board
resolution as 1,000,000 of the second mortgage bords of the Erie Company.
While still recognizing the lease, the Erie failed to comply with the con-
ditions as stated; and the situation continued unchanged throughout the
Summer, the understanding being that, with the perfecting of financial ar-
rangements in London. the Jease and law would be fully complied with by

“the Erie Company. Throughont, the Ailantic Company has held that the
lease was operative, lezal and binding upon the Erie Company, and which
position had not been formally dissented from by the latter, although three
mouths ago, for the first time, there were raised serions points of ditference
bétween us by the krie management as to the status of the lease. And about
that time, also, the Attorney-General of New York was moving to put the Erie
into the hands of a receiver, on the ground that. its directors were violating
the law in making an nnanthorized leagse ot the Atlantic & Great Western

Railroad. However incredible such a proceeding might seem, and the attack
being inspired from whatever motives, or originating from whatever source,
it must be confessed that nothing seemed left” the Erie executive but
to await the consummation of this very serious matter, pressing it to
the ‘speediest possible conclueion, while necessarily, from the peculiar
circumstances, ~deferring final action upon the lease. Meanwhile, the
Atlantic, failing at all pouints in financial strenﬁth, and ‘strangled by the
large sums taken from its current earnings to pay bonded interest, passes into
the receiver’s hands itself. 2. The leased lines rental trust bonds of 1872 do
not, nor cannot, take priority of the tirst mortgage bonds of the Atlantic &
Great Western Railroad. 3. The coupons of thesc first leased lines rental
t'ust bonds of 1872 should be paid regularly, in part at least, and perhaps
fully. depending upon circumstances, with the exception now explained. The
first leas.d lines are composed of the Cleveland and Mahoning, Niles and
New Lisbon, and Liberty and Vienna Railroads, each with a gpecific rental
due from the Atlantic Company. Bat the Ohio First Mortgaze bonds, under
a decree of court, are made a fir-t lien upon two-thirds.of the lcase of the
Cleveland and Mahoning Railroad to the Atlantic Company. And I assume
that you are fully cognizant of the peculiar nature and position of the first
Chio mortgage. Ilence, in the appointment of a receiver for the Atlantic, the
Court authorized that ofticer to borrow money to pay the rental of the Cleve
land and Mshoning due for the six months er ding with the 31st ult., but
omitting the Miles and New-Lisbon, and Liberty and Vienna rentals for the
game period. 'The Atlantic is. competent to earn its rentals, but at this mo-

ment is straightened by reason of the diversion of its earnings, heretofore
s*)okcn of, and it requires a little time to fully meet its first leased lives rent-
als,

And while as receiver I had borrowed the money to pay that portion of
the rentals ordered by the Court, to wit, the Cleveland and Mahoning. and on
Saturday (dav before yesterday) offered the payment, it was refused by order
of Sir John Swinburne, one of the trustees now in New York, on the ground
that he must have all the rent or none at all. 4. The value of the coupons of
the first mortgage bonds of the Atlantic and Great Western Railroad must de-
pend upon the action of their holders in the plan of re-organization. 5. ‘Jhe
charges which take precedence of the two ** above-mentioned securities ’* are,
first, the amounte due for current labor and supplies rince Aug. 9, 1874, the
balances due connecting roads and freight lines subsequent to same date ; and
secondly, the principal and interest of the first Ohio mortgage bonds which
mature during 1876. This would be the same if the Erie lease was operative
in respect to the Ohio mortgage. The Erie lease was a just one, but the situ-
ation is such now that I need give no further time to it~ explanation, while I
am gratified at the opportunlry of thus advising with you as a representative
of the bondholders of the Atlantic Compeny. I venture to suggest that a com-
mittee of bondholders sufficiently strong to control, and with full power to
decide upon the details of a new organization, come here as early as conve-
nient to <atisfy themselves of the reil worth and circumstances affecting the
property, and to avoid the mistakes of the pastin its reconstruction. It too
much time be lost in this work, under the operation of the approaching ma-
turity of the first Ohio mortgage bondg, you may hazard everything that migh:

be saved.

Boston Hartford & Erie.—On application of the trustees, who
have operated the road since September, 1871, for an order trans-
ferring the road to the New York & New England Company, on
that company’s giving security to settle all claims and accounts
against the trustees, the Massachusetts Supreme Court gives
notice that a hearing will be neld in Boston, March 17, when
cause may be shown, if any there be, why the order asked for

should not be granted.

Burlington & Missouri Railroad in Nebraska.—This com
pany bas filed a bill in the United States Court at Omaha, against
the Union Pacific, claiming title to 300,600 acres of land now in

possession of the latter company.

Central Railroad & Banking Co. of Georgia,—This company
advertise their purpose to pay at par and accrued interest, on
presentation at the National City Bank of Now York, the one
million first mortgage bonds, due Sept.1, 1875. One object of
this -anticipation of the bonds is to offer to the bondholders the
privilege of exchanging them for the new tripartite consolidated
7 per cent honds of the company at par and interest for the bonds
surrendered, and 5 and interest for the new issue.

_ Chicago & Alton— Chic. & Il River.—The consent of the
stockholders of the Chicago and Alton Railroad was given
some time gince for the leasing of Chicago and Illinois River
road, and it is expected that the lease will be perfected and the
terms made public in a short time. Statements, which bave ap-
peared in some of the newspapers, purporting to give the terms
are said to be inaccurate. !

Chicago Danville & Vincemies.—An advertisement is pub-
lished by some bondholders stating that having conferred with
various parties in the interest and management of said railroad,
and made a partial investigation of its affairs, the signers are of
the opinion that the bondholders, for the protect*on of themselves,
should take no hasty action in the premises, but should meet to-
gether for consultation in their own behalf, and have before
them all such information as can be acquired for their use and
benefit. A meeting is to be held at room 35 Drexel Building, on
Friday, the 19th of March. ;

—A meeting of the Maryland bondholders of the Chicago Dan-
ville & Vincennes Railroad Company was held recently, at which
$300,000 of the first mortzage bonds were represented. An
account of the recent legal proceedings was given by Mr. Jud-
son and Terney, the officers of the company, and in accordance
with their plan, a resolution was adopted by the meeting that
those present give their influence and support to the trustees of
the bendholders, and sustain them in their application to obtain
possession of the property of the road.

Cincinnati & Martinsville.—This road bas been leased again
to the Indianapolis Cin. & Lafayette, and will be operated by thag
company hereafter. The terms of the lease are not made public,

District of Columbia.—Attorney-General Williams has received
from the Commissioners of the District the following inquiry :
«\Whether the pledge of the faith of the United states for the
payment of the principal and interest of these bonds 'may now be
considered complete,and whether the Sinking Fund Commissioner
would be justified in using the words ‘principal and interest

uaranteed by the United States’ over the signature of the officer
of the United States Treasury, by whom such bonds shall be
registered in lieu of printing the words of the varijus laws rela-
ting thereto upon the back of the bond.” In reply, he says that
the obligation of the United States (Gtovernment is not & guaranty,

s

TR

Y
th

i 2
iy




o e AR A £ e % 0 oy e e D

T T T T

e e ST S

> It oot

==

¥ed for ERASER
fifraser.stlouisfed.org/

290

[HE CHRONIOLE

[March 20, 1875.

and concludes by saying: “I would suggest the following in
place of what is proposed by the Sinking Fund Commissioners:
By the acts of Congress of June 20, 1874, and February 20,
1875, the faith of the United States is pledged to pay the interest
hereon as the same may hecome due and payable, and to provide
for the payment of the principal hereof at maturity. This form
is sufficiently concise, ard, in iy judgment, describes the obliga-
tion of the Government with more accuracy than the form sug-
gested by the Commissioners.

International Land Grant Bill.—The following are the
main features of the International Land Grant Bill which has
passed both Houses of she Texas Legislature and been signed by
the Governor, as we stated last week :

1. In full settlement and satisfaction of all claims of the com-
pany for bonds against the State, the act ‘grants to the company
twenty sections of land of 640 acres each for every mile of road
now built or which may hereafter be constructed. As the por-
tion already completed is about 200 miles, the road is therefore
entitled at once to 2,560,000 acres. '

2. The company is authorized to locate the said lands as head-
right certificates were formerly located—that is, without being
under obligation to locate alteruate sections for the State. Any
unappropriated public lands may be selected.

3. The said lands and the certificates issued therefor are
“exempted and released from all State, county, town,

_city, municipal, and other taxes for the period of twenty-
five years from the date of the Trespective certificates
issued.” Also, the railroad company and their capital stock,
rights, franchises, rolling stock, and all other property
which now, is, or hereafter may be owned by them is in
the same manner and time wholly exempted—ezcept from
“ county and municipal taxes in such counties, cities, and towns
as have been donated in their bonds to aid in the construction of
said railroad,” provided such counties and cities do not'default on
the interest or principal of the bonds.

4. The seventh section provides that, if the company shall ac-
cept the provisions of this act ‘it shall be and constitute a full,
final, and conclusive settlement of all the claims and demands of
said company sgainst the State for bonds under the ninth section
of the said act of August 3, 1870; and this act shall also be held
to constitute an irrepealable contract and agreement between the
State and the said company, its successors and assigns.”

5. The above-mentioned esception from taxation does not apply
“to the lands or railroads which at the time of consolidation be-
longed to the Houston and Great Northern Railroad Company,”
or which may hereafter be constructed or acquired under that
charter,

The foregoing, which we have prepared from the act itself, is a
full statement of all the provisions of the biil which are of any
public interest. »

Missouri Bonds.—In reply to a request from the Governor,
Auditor Holladay made the following statement, March 3:

There will mature in the next thirty days $161,000, as follows,
viz.:
March 24, 1875 $85,000 Misgouri Pacific
April 3, 1875 35000500 mes0 & 5 sommras o0 .Mis:ouri Pacific,
Avpd as we will only have about $66,000 on hand, the remaining
$95,000 must be speedily provided for, either by funding or
renewal bonds, as the wisdom of the Legislature may dictate.

The $161,000, maturing in the next thirty days, issued to the
Missouri Pacific, seem to be made payable at the pleasure of - the
Legislature. ’

The following is a recapitulation:

.......................................

.....................

Amount maturing up to April 3, 1875... ..o il $666 000

Amount realized from the tale of bonds, less expressage............. 571,005

Balance requifed. . ous : s cuves ss sniomsnenenie S - ?9—455

BONDS MATURING.

April 27, Missonri Pacific.....coeuieninnaneiinncicncnnn.annee. $37.000
June 20, Migsonri Pacific.........ooiiiiiiiiiiieiiiee. ol 114,000
June 23; 8L Lot & L. .M .....oonsvessveneee sospias sonsioes s poo 211.600
Ju y 26, North Missourl. .ceee e conmuessiswvnns wumaasss sansons 229,00
July 26, Missourl PACIIC. .o vusis i vamnss soviions - sawmnsss swowes 61,000
December 19, North M 880U ...ooooiiieiiiiiiiemeeeiienns. 10%,000

— —— 762,000

Leaving to be provided for in 1875..................... e $356,925

Of the remaining bonds of the Mirsouri Pacific, redeem ble at the
ple sure of the Legislature : fler twenty years, including the $94,925

the panic of 1873 the road cawe back to the New Jersey Midland
without rolling stock sufficient to overate it, and without any
means to pay accruing interest. The bondholders then consented
to fund their coupons, and litigation was stayed.

To carry the road,thus unexpectedly coming back to the com-
pany, the directors advanced in cash sufficient to ‘secure rollin
stock and to measurably satisfy the floating debt creditors, and
this advance was without one dollar of consideration. ‘
The road at the time the complainant’s iate proceedings before
the Chancellor of New Jersey was earning at the rate of $56),000
per annum, upon an essentially local business, built up in asingle
year. The answer of the Board of Directors negatived under oath
every allegation of fraud charged in the complainant’s bill; and if
the company had chosen, the bill would have been dismissed with
costs, as at the hearing there was $1,000,000 of first wmortgage
bonds represented favoring the keeping of the road in tk 3 hands
of the directors, together with a majority of the stock, But the
embarrassment caused by the proceedings of the complainant,
manifestly, as thought, instituted for the purpose of depreciating
the bonded debt of the company and its stock, was such as to
lead the directors of the road to consent to the appointment of a
receiver, Mr. Hobart, one of the oldest directors, being appoiuted.

Northern Pacific.—Pursuant to a.call a meeting of bondhold-
ers was held at the office of the company, 23 Fifth avenue, on
Thursday, 18th inst. From the Tribune report we learn that the
rooms were crowded, and a singular unanimity was developed
in the-meeting in favor of the present management. Only one
party was found, Mr. Shurtliff, of Springfield, who ventured to
propose any change, and his motion for a committee of brndhold-
ers, who should not be stockholders, toinvestigate the company’s
affairs was voted down by an overwhelming majority. Finally
the following resolutions were passed : ‘ ‘s

Whereas, The Board of Directors of the Northern Pacific Railroad Com-
pany .cxpress confidence, contirmed by time and investiga'ion. in the great
merits and final success of the Northern Pacific Railroad in the most extended
meaning of these words ; and :

Whereas, The said Board has reported to this meeting that, in their juig-
ment, the earnest and efficient aid and support of the bondholders is essential
to th~ early resumption of the work of construction, and that, with such aid
and support as the bondholders can wisely and safcly give. it is poseible to
proceed with the work of construction at an early day ; therefore

Resolved, ‘I'hat the chairman of the meeting appoint a committee of seven
to conter with the directors of the Northern Paciiic Railroad Company in re-

gard to its management, and the present and future interests of the bondhold-
ers, and that they report at some future meeting.

The committee was not named at the time.

Gen. Geo. W. Cass, the President, addressed the meeting. He
said that the Northern Pacific Railroad Company had earned the
following lands: From the Northern Pacific Junction to Moor-
head, making 228% miles, at 20 sections, or 12,800 acres to the
mile, 2,928,000 acres, less one-half, the title of which is withheld
until Lake Superior is reached, leaving 1,464,000 acres; from
Moorbead to Bismarck, in Dakota, 198 miles, at 40 sections, or
25,600 acres to the mile, making 5,068.000 acres, and the Pacific
Division, from Kalama to Tacoma, 105 miles, at 40 sections, or
25,600 acres to the mile, making 2,688,000 acres, showing asa
total that the Company is entitled to patents for 9,220,000 acres
of land, while the total number of acres of granted lands accru-
ing to the 5314 miles of road was 10,684,000. To satisfy the Com-
pany’s grant in Minnesota there are within the 20-mile limit odd
pumber sections not otherwise appropriated or claimed amounting
to 865,000 acres. Within tie indemnity limits of 20 viles further
there are 875,000 acres available. Tlie total area in Minnesota
available now for the grant.are 1,744,700 acres, being an excess
of 280.700 acres over the Company’s present requirements in
that State. The award of the St. Vincent contested lands
to the Company would add about 799,000 acres to the available
area in Minnesota, still lacking some 384,000 acres of :satisfying
the Company’s total grant in Minunesota. In Dakota, there will
be, he said, no deficiency. The Government has patented to the
Company 685,960,73 acres, wholly in Minnesota. Patents for‘the
remainder of the earned lands are delayed by two causes: first,
the (Government surveys are not completed ; second, an act of
Congress requires the Company to pay the cost of sur
veys before the patents are "issued. The Company denies
the legality of this requirement, and has no funds with
which to meet it, if valid. About one-third of the company’s
land in Dakota is now surveyed. The cost of procuring the cer-
tified lists of lands from the local United States land offices.

maturing in 1875..... . 5 4w SRS S eeiee eeeseeeso w... . ...309,925 1 preparatory to applying for patents, is 1} cenus per acre. An
St"nh%“;;’,ﬁ ]t‘;,’é‘ng"}‘,‘;‘;f_‘"' redcemable at the pliasur of the Legiela- ° approximase estimate of the cost of Government l:urveys is: 10
Of the North Missouti, payable nnconditionally.......... ... .. " 3360000 | cents per acre for timber lands, and 8 cents per acre for prairie
) — — | land. The total cost of surveying the company’s earned grant

TOUAL savic - swmmins v s nceccit » aimocsaiacn swmeinmian amenin, o sswwin's s oo <. $156,925 ¢ will be probab]y about *700’000. The total sales of land to March

When the term “redeemable at the pleasure of the Legislature

after twenty years,” occurs in the above, it is to be understood ;

as indicated on the bond register, and as expressed in the face of
the bonds on file.

Monteclair.—An advertisement is published by the trustees,
stating that over £1,000,000 bonds have already been deposited,
and requesting outstanding bondholders to deposit their bonds at §
once with the New York State Loan and Trust Company, No. 50 ;
Wall street, New York, in order to take part in a meeting soon to

be cailed to pass upon a plan of re-organization.

Nebraska State Bonds.—The proposals received for the $50,-
000 Nebraska State (Seed) bonds amounted to $412,000, and the

whole $50,000 was awarded to H. H. Cook at 104.20.

) New Jersey Midland.—C. A. Wortendike, the President, has
just made a statement respecting the troubles of this company,

from which we condense the following:

The company having exhausted its capital and credit in con-
struction, leased to the New York Midland for 7 per cert on its
cost ; it had at the time a floating debt of about $400,000. After

1, 1875, are as follows: Ia Minnesota and Dakota. 310,389'79
acres at $5 37 per acre, making $1,669,315 47; in Washington
Territory, 35,148:09 acres at $8 56 per acre, making $300,837 56,
the aggregated total being 815,537°88 acres, at the average price
of $5 70 per acre, realizing $1,970,703 03. The total receipts
from land sales to the present date have been $1,858,638, consist-
ing mainly of the following items: In first mortgage bonds,
which have been received and cancelled, $1,261,570; in ]Jand-
warrant interest bonds, since cancelled, $116,194 11; in accrued
jnterest on bonds, $51,803 61 ;in premiums allowed on bonds,
$134,703; in bills receivable, settler’s contracts on credid sales,
part of which will be forfeited to the company, and most of the
remainder settled with the bonds, $112,065 03. Of the sales in
Minnesota and Dakota, 41,673 acres were of timber land, and the
remainder, or 268,716 acres, of agricultural land. Of the farm
lands sold, one-half have been purchased by actual settlers ani
: others especially for cultivation. (

As to the financial condition he said: There have been istped
of first mortgage 7 3-10 gold bonds, $31.696,270, of whirh h
been surrendered by the Land Department fof landssl
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254,970, leaving the balance outstanding of $30,441,300. Of the
7 8-10 bonds issued as collateral for floating debt, mostly in 1875,
there have been pledged $!,780,300, at the rate of 25 to 40 cents
on the dollar. The interest of land warrants, honds, and scrip

iven in funding of coupons amounts to $848,185.55, less $115,-
552.78, the amouwt surrendered in payment for land sales, leaving
a balance outstanding of £732,632.77. The floating debt is $634,-
758.38, but of this amount $150,000 is arranged for settlement in
a few days, and of the remainder $230,000 is due to the directors
for money advanced to finish the Pacific section after the failure
of Jay Cooke & Co.in 1873. This leaves only $284,758.38 due out-
side of the company as a floating debt, which he, the President,
thought was a better showing than any other railroad company
could make. The earnings of the road have been as follows: On
the Minnesota and Dakota division, $544,426.78, less expernses,
$460,006.23, leaving the net earnings $84,420.55; on the Pacific
division the earnings have been $102,394.79, less expenses, $62,-
759.19, leaving the net earnings, $39,635.60, making the total net
earnings for the tw» divisions $!24,056.15. The capital stock
issued to the date of March 10, 1875, in shares of 100 each, have
been 254,976 shares, making the gross amount of $25,497,600.
Having made these statements, he was ready to answer any ques-
tions which the bondholders desired to put.

Ohio & Mississippi.—The Directors of the Ohio & Mississippi
Railway Company on Saturday, March 13, approved the recent
purchase by the company of the Springfield & Illinois South-
Eastern Railway, of which an authoritative account was given
m THE CHRONICLE last week. The transaction appears to be
very favorable to O. & M., as they get a railroad 228 miles long
for $1.750,000, or less than $8,000 per mile, which actaally cost
$7,224,097 ; and for two years no payment is required, as the cou-
pons of the bonds issued on the acquired road are allowed to be
funded.

Pittsburgh Cinn. & St. Louis.—A dispatch from Pittsburgh
March 16, 1874, stated that the annual report of this company
showed the net earnings of the main line, from Pittsburgh to
Columbus, to be $891,297. A preamble and resolutions were un-
animously adopted declaring the income of the road insufficient
to pay the interest on second mortgage bonds, and the principal,
$5,000,000, due April 1, 1875, and that income. bonds, to the
amount of $10,000,000, secured by mortgage, and running fifty
years from April 1, be issued for the purpose of retiring the sec-
ond mortgage bonds and accrued interest; and also to increase
.the facilities of the company for transacting business.

- The board organized by electing Thomas A. Scott President,
and W. H. Barnes Secretary.

Resolutions were adopted approving the action of the directors
in commencing proceedings to compel the Columbus, Chicago
and Indiana Central Railroad to a specific pertormance of contract
with the Pittsburgh, Cincinnati and St. Louis Railroad, lessees of
the road, and direciing the latter company to retain all the net
earninge of the road in their hands subject to the order of the
courts.

Pittsburgh Washington & Baltimore.—An ordinance has
been introduced in the City Council of Baltimore which provides
for the sale of the interest of the city in the second mortgage
bonds of this road, now about $2,500,000, to the Baltimore &
Ohio Railroad Company for the sum of $1,000,000, to be paid in
yearly instalments of $40,000 each—the first payment to be made
July 1, 1876, with interest payable semi-annually until the whole
is liquidated.

Portland & Ogdensburgh.—The consolidation of the Portland
and Vermont divisions of this railroad was authorized by the
stockholders on March 16. This consolidation places the entire
line under the control of one company and contemplates the ne-
gotiation of a mortgage loan of $3,000,000, of which $5,000,000
will be received in trustees’ hands to take care of the other in-
debtedness, the balance to be used: in constructing the road
through to Montreal and equipping it. The lease of the Canada
line (the Montreal Chambly & Sorel) has been made for 999
years, ard will take effect on the completion of the joint mortgage.

Port Royal.—The bondholders of this railroad met at the
office of the Union ‘Trust Company, to devise measures for the
protection of their interests, and after a long discussion a com-
mittee was appointed to consider the best measures to be taken
and report at a future meeting.

Richmond & Danville.—The gaugs of the North Carolina
division of this route, ninety-three miles in length, extending
from Charlotte to Greenboro’, was changed on Sunday, March 14,
from four feet eight and a half inches to five feet. This will aid
the Piedmont” Air-Line to run their passengers and freight
through from Virginia to the Gulf of Mexico. There is now a
continuous gauge of five feet. Some years ago the Richmond &
Danville Railrod leased the North Carolina division. One of the
p'ov sions of the lease allowed the lessee to change the gauge
vhe iever it was desired. The change was prevented by injunc-
tion, but on the 11th inst. this was dissolved by the Supreme
Court of North Carolina, and the terms of the lease sastained.

" Rockford Rock Island & St. Louis.—W. H. Ferry, receiver,
fiied his-monthly report for February, showing :

a8l reCeIVEd. ... oo tevriiiiit e et e, $63.531 78
lance on nand Jan. 8t............... e e ameieianesie st s sinasn snus 25,431 29
oS ) S —— $88.97) 07
Disbursements fOr FebIUarY. . .uueeeeeeeeensesnrn woresresnnnssssss 67,953 88
Balance on hand....... eeres fe e e ern s artan e aasen $21,011 19

DigisSldor FRASER

South Carolina Finances.—Gov. Chamberlain vetoed the bill
to liquidate the floating debt of the State on the 17th inst. He
says the responre given by the Legislature to his efforts to enforce
a policy of rigid economy has not met his expectations, and a vast
wajority of this claims embraced in the bill are unpaid legislative
certificates which have been made to cover vast frauds. There is
some prospect of pessing the Lkill over the veto. The lower house
of the South Carolina Legislature indefinitely postponed the bill
to provide for the redemption of the bills of the bank of the
State, of which there are $600,000 or $700,000 outstanding.

Southern Minnesota.—Notice is given that tho coupons due
October 1, 1874, and April 1, 1875, on the bonds of the issue of
August 8, 1864, will be paid by the Clerk of the United States
Circuit Court at St. Paul, Minn.

Toledo Peoria & Warsaw.—The receiver is making arrange-
ments, which he hopes to consummate by the st of April,to open
the branch road to Burlington, which has not been in operation
for some time, and to which the decrease in earnings is partly
attributed.

West Wisconsin.—The bondholders of the West Wisconsin
Railway met this week in the office of the company at No. 74
Broadway, and appointed the following committee to devise a
plan to protect their interests: David Dows, L. De Cornau, and
A. Crane. The commitiee will report at a future meeting.

The West Wisconsin Railway defaulted on their first mortgage
interest due in January, 1875, being compelled thereto, it is
alleged, by the operation of the Potter law, which decreased tlieir
receipts. At the meeting a circular was given out advising
that the coupons be funded, and containing the following statis.
tics, said to be from the company’s books:

Since its organization the company has issued $4,000,000 gold
first mortgage land grant bouads, of which $3,315,500 are out-
standing ; 640,000 Southern extension bonds, of which $370,000
are held as collateral security by floating debt creditors, and
$2,500,000 seven per cent gold consolidated bon<ls, of which
$1,471,000 are held as collateral to the floating debt. The other
debts of the company on Jan. 1, 1875, were :

Bills pAYable..... vevevr veviin aieenann ceeenieeens $1,080,921 23

There are collaterals belonging to the company held for these,
as follows:

Southern extension bonds..... ..ccocoevivnnn..... $370,0°0 00
Consolidated bonds.... ..... ...... ... SR 38 e 1,471,001 00
And 200 cars.
Custom-house bond (with costs of suit), estimated at............ 75,000 00
Amount received fro v lan t coatracts,..... ........ e 133.000 00
Coupons due previous to June, 1874, ...........ccoeevit en.iin. 4,746 94
Taxesoncarni gsin Wiscons n..... ceiveeveniiiinnn vevennnn. 29,337 13.
Taxes on earnings in Minnesota.... .... ............ .oieal.. 462 41
Jacob Humbird and others, sccured by a conditional sale of 100
cars, 5 locomotives, and other property...............cvueun... 271,627 35
Book accounts, operating balances, and balan-e due emplo ees
&nd 10r BUDDLIES! suiycins vawsmas s oe suinims 6 55isi0s s smisiosio o waenbe 231,045 84
POt cve commsmadvmmes s s ssmees s 430.0mE 5 § 56050, 5 siom by ebmimmo s o $1,826,141 50
Less amount due company from North Wisconsin Railway Com-
pany, secured by No th Wisconsin Railway bonus............. 158,615 09
LORVING . .ounioinn wieismin o smpamions s 5 ismsie vis sSHuE § SEPHE SEERE G § $1,667,526 41
To theabove must he added the last !six months® interest due on
bonded debt, estimated in currency tobe........ ............. 175,020 00
Balance. ... covi sows vosssivae s 8 3 s eieeinine s o $1,842,526 41

The gross earnings, operating expenses, and net earnings each
year since the road has been in operation, are as follows :

1871. 1872. 1873, 1874. Total.
Earnings.......... $159,664 64 $403,202 10 $369,18R 97 $834,920 10 $2,316,975 &3
Operating expen’s 74,699 11 259,059 86 591,974 40 697,107 50 1,622,841 41
Earunings appiics-

ble to interest

and debt........ 84,965 53 144,142 24 W7 214 09 187,812 56 694,134 42

The earnings for the months of January and February of this
year were $51.220 84 less than for the same months in 1874, but
the diminution is largely attributaol: to the weather and low
price of cereals raised in sections tributary to this road.

At the time the company entered upon the construction of the
Southern extension, the directors changed the line so as to run
direct trom. Warren’s (or Snow’s) Mills to an intersection with the
Milwaukee & St, Paul Railway, at Camp Douglas, abandoned the
portion of the road from Warren’s Mills to Tomah (a distance of
about ten miles), removed the track therefrom, and laid the same
upon the changed line. Pursuant to an act passed at the next
session of the Legislature the Attorney-General brought an action
against the company, in which the Supreme Court has recently
decided that the change in the line and the removal of the track
were without warrant of law, a violation of the charter, and a
ground for total forfeiture of the franchise. The judgment of
torfeiture has not been entered, but must be whenever the Attor-
ney-General shall so demand. From such judgmant there is no
appeal, but the managers of the road believe that the judgment
will not be insisted upon by the State, at least for a considerable
period, and it is hoped that within a year the company will be
able to secure legislation legalizing the change in its line and
directing the dismissal of the action.

The report deprecates a foreclosure for several reasons therein
stated, and urges the necessity of funding nine coupons on all
the bonds.

Wisconsin Central.—The Wisconsin Legislature has passed
the act authorizing this company to build its road between Port-
age and Stevens Point on the most direct feasible line, instead of
on the line prescribed by the original charier. For the section
so built it shall be entitled to receive the full grant voted for the
road from Portage to Stevens Point,




1 Hhds. Boxes. Bags. Meclado.
Receipt8.cciicssnsesssnanine ceneee 21,930 9,193 40,227 1,598
@ SBIES. . vrienerneniennnneeeninanes 3,D42 7,402 3,404 253
j 3tocks March 18.....ceeveeee.ees 46,749 36,159 145,186 2,741
3 Stock, last year.............. vee.. 17,169 31,545 167,166 211
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r_' Export gince Jan. 1— 1875. 1874.

i From New YOorK...ov oo covisenneencnnes ......0als, 18,926,414 23,735,968
f Other portS.....ceeveeennn. I ——p— erenenaes 6,76%,631 12,009,180
13 IOALvie eowmmmes S04 5 55 5000 8 4 i vevnn. .gals, 25,695,045 35,795,013
i Same time 1873......... e e vinee aeiieesus Lsesesss..gals. 23,861,675
fg_ . Same time 1872...... s a4 1 B I — ene. 20,102,815

- Exporters have, however, been checked in their movements by an
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COMMERCIAL EPITOME.
FrIDAY N1gHT, March 19, 1875.
The weather this week has been more favorable to trade,

though still cold and wintry, while a generalAreduction in rates
of transportation Westward has proved a stimulus to business.

advance in ocean freights and an unsettled market for exchange-
The higher premium on gold has had a disturbing influence
upon values. Holders have for this reason been inclined to ask
more money for leading staples, but have found that adverse in-
fluences were more potent, and that to effect sales lower prices
st needs be accepted. " '

The recovery in ocean freights from the low rates current early
in the week is due to a considerable reduction of room in port.
The glut of steam room seeking immediate employment no longer
prevails. Sail ratesare still low. The engagements yesterday
embraced, grain to Liverpool by steam at 7 3}d.@8d.,and to Water-
ford by charter 58.; cheese to Liverpool by steam, 35s.; oil cake to
London by sail, 2s. 3d. per bbl.; rosin to Trieste, 90c., gold;
and refined petroleum to Antwerp, 4s. To-day, there were ship-
ments of wheat to Liverpool by sail at 7d.; and naval stores from
Wilmington to Cork for orders at 5s. for rosin and 7s. for spirits
turpentine. i '

Groceries have become dull, and coffees and sugars, under in-
creasing stocks, have exhibited latterly some weakness in prices.
The stocks of coffee yesterday morning were 93,5312 baga. Rio, 909
mats and 1,100 bags Java, and 18,702 bags of other growths, and
the movement in sugars has been: ’

There has been a renewal of speculation in hog products, and
a considerable advance in prices for nearly all descriptions. Yes-
terday, however, there was a slight reaction, with mess pork sell-
ing at $20 40@20 50 for May. Lard at 14ic. for Mey, 14ic. for
April, and 14@14 1-16¢., spot and March. Bacon at 11}c. for long
clear Western, with short clear generally hLeld at 12¢; dry salted
shoulders at 84@81c.; pickled bellies in bulk at 10%c., and pickled
hams in tes. at 103@11c. Beef and beef hams have ruled quiet,
but tallow is held more firmly, and prime quoted at 8i@8ic.
Stearine has sold at 143c. for prime Western, to arrive. Butter
has greatly declined, and prime State dairies have been closed
out at 25¢c. Cheese has been about steady at 12@17c. To-day,
there was much speculative excitement in beef, with sales at
$20 50 for April, and $20 60@20 70 for May, with lard and bacon
more firmly held, but quiet. :
Refined petroleum has continued quiet, and closes weak at
14§c.: crude, in bulk, sold to a amall extent at 7ic. for prompt
delivery.

Rosin cloges very steady at $2 10@$2 15 for strained. Spirits
turpentine, though quiet, was firm at 36c. Layer raisins, under
a dull market, have declined to $2- 75 per box; Valencia, 11c. per
1b ; French prunes more active ; sales of 2200 boxes at 11@13c.,
and Turkish quoted at 73@9c.; currants, 6ic. Ingot copper
remains steady, with late sales of 300,000 1bs. Lake at 213@21%c.
cash ; other metals quiet and nominally as before. 1llops un-
changed. Dry hides have been rather easier ; dry Montevideo
gold at 21c., gold, cash, less 5 per cent. Linseed oil unchanged at
74@75¢. Crude sperm firmer at $2; other oils quiet, and un-
changed. Fish in moderate demand and firm. Whiskey has
advanced to $1 15. Clover seed is lower at 103@1i%ec.

Kentucky tobacco has ruled lower and quiet at 10@12%c;
for lugs and 14@22c. for leaf; the sales for the week em-
braced 400 hhds., of which 250 were for export and 150 for
consumption. Seed leaf has been less active, but about steady ;
the sales embrace: Crop of 1872, 205 cases Connecticut at 2ic.,
and 44 cases New York, on private terms; crop of 1873, 300 cases
Connecticut at 83@50c.; 112 cases Ohio, part at 1le, and 30 cases
Pennsylvania on private terms; also, 200 cases sundry kinds at
73@55c. Spanish tobacco has been in moderate demand and

Zxports of Leading Articles from New York,
The followingtable,compiledfrom Custom House returns,showg
the exports of leading articles from the port of New York siuce
January 1, 1875, to allthe principal foreign countries,and also the
totals for the last week,and since January 1. The last two line
show total values,including the value of all other articles _beside;
those mentioned in the table. :

steady ; the sales were 400 bales Havana at 873c.@$1.R5.
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COTTON.
Fripay, P. M., March 19, 1875.
By special telograms received to-night from the Southern Port s
weare in possession of the returns showing the receipts, exports,

appears that the total receipts for the seven days have reached
51,303 bales, against *33,211 bales last week, 77,263 bales the
previous week, and 78,075 bales three weeks since, making the
total receipts since the first of September, 1874, *3,107,014 bales,
againat 3,295,430 bales for the same period of 1873-74, showing a
decrease since September 1, 1874, of 183,466 bales. - The details of
the receipts for this week (as per telegraph)and for corresponding
weeks of five previous years are as follows:

gave way from day to day, but so slight was the reduction that
the close on Wednesday was scarcely more than 1-16@}c. below
the opening prices on Monday. The dull accounts from Europe,

the large figures at which stocks were maintained, and the
improved prospects for planting were  circumstances which
seemed to favor a decline. Receipts at the ports proved to be
about equal to the current estimates, and although much smaller
than last week had consequently little influence. But on Thurs-
day sowme re-action was caused by steadier accounts from Liver-
pool, and a revival in speculative confidence, based to a large ex-

improvement in futures, but with a reaction in gold the close
was very dull. After ’Change there were sales at 16§c. for April,
16 15-16@16 31-32c. tor May, 17 5-16@17 11-32¢. for June, 17 19-32 for
July,and 174@17 13-16 for August. The next crop was neglected.

bales, including free on board. For immediate delivery the

Recelved this week at— | 1875. | 187 1573, 1832, 1871, 1870. | total sales foot up this week (,950 bales, including 451 for ex-
- _ __ . ] _ port, 4,232 for consumption, 2,267 for speculation and —— in

New Orleans.....bales.| 1559 | 22537 | 85219 | 20,73 | 46,600 19,239 | transit. Of the above, 1,600 bales were to arrive., The follow-

€ DRI 5150 3367 3 0. 56 . . .

Moblle .oorrvecaor fvennas|  BUSD | 4289 } :tt’f f;;l Zuig z-g‘:g ing are the closing quotations:

ort Royal, &c¢ . . dyer) O ey g

gavanna"fl..:... 4,353 9,521 7,917 6,316 10,193 6,418 New Classification. Uplands. | Alabama. Ogga‘ru Texas.

ganoatan, o Sl Bal } 6,357 4,180 | 10,138 3,937 : —

ola, &e. : 33 ' ’ ! . y "

onncasey. &5 0078 | 83| 4503 63| ixss| o sae | Jrdibary...... s L NI 18¥@.... | 13%@.... 13%@...

Florida ”'l”“”“ &7 911 95 493 397 207 bood Ordln&l‘y ...... sessscecsens 31048 . .., ~f§/.;@--.. BK@.... 5%@...

North Carolina... . 2,032 893 793 w07 1,007 893 M(:znblﬂddllng ....... bEw SR }g @.... 18%@.... }g%@ % }2%@....

NOEfOlK s . seserivessa] Gyl 935’ B3 f } 8,936 2,410 | Good ﬁi‘déiiﬁ'é::::::f::ZI::::Z:. !sgé@f::. i?"%.li. hig.::: 17§8f13

City Polnt, &c.... .. by B sl a Mlddling Fair...... veenreen| IiX@. | k@il | 1iX@eiis | in@ens
Total this week......| 51,303 | 67,905 | 74,105 | 49,972, 102,184 44,866 | Falr.... .......... Ceieenene ene 18 @.... | 18%@... 18%@. .. 18%@....
Totalsince Sept.1...173,107,011 | 3,205,430 | 2,951,818 | 2,312,613 | 8,153,517 | 2,303,872 | Beiow we give the sales ot spot and transit cotton and price of

* There was an error in our total receipts lass week of 2,929 bales, omitted from
the item ** Tennessce.” ‘These are the corrected totals,

The exports for the week ending this evening reach a total
of 78,412 bales, of which 52,879 were to Great Britain, 4,774 to
France, and 20,759 to the rest of the Continent, while the stocks
as made up this evening, are now 63S9,002 bales. Below are the
exports and stocks for the week and also for the corresponding
week of last season.

Uplands at this market each day of the past week :

S8ALKS. PRICES,
New Con- Spec-| Tran- Good , Low ( Mid
Classification. |Exp't.|sump.|ula’n| sit. | Total.||Ord’ry Ord'ry.|Midl'g.|dling
-Saturday.......| ... | 19| 8] .... o7 || 13% | 15% | 15% | 16%%
Monday.........| .... 499 | 807 .... 806 13% 153 15% 161
Tuesday........ eees | 1,340 40| ..., 2.080 13% 1536 15% 16}
Wednesday..... 313 11 824 13% 15% 15% 1614
Thursday.......| .... | 1,162 911 2,073 13« 15 16 163¢
Friday ...cocve.e| 451 399 RI: N 1,140 13% 15% 16 163¢
Total.......... 451 1 4,233 [ 2,267 | ... 6,950 cese esve

Kxported to— TR — Stock. | For forward delivery the sales (including —— free on board)
Week ending G.Brit. | France [ Contin't| Week- 1874. 1875 1874 have reached during the week 110,000 bales (all low middling or
areh 18, _ ' — | on the basis of low middling),and thefollowing is a statement of
NewOrleans. 2:'5,8'»(5) 3,189 5,892 | 31,28 25,064 23!.2;‘36 g r;)ﬁ the sales and prices :
3 2 5,01 15,5 8,11; . '
Mobtie. .....| 380/ ... jon B g9ii | soeol | a2ie For March. bales, et [ e For July. bales. e,
Bavannah....[ 549 | U0 | 137 | 16866 20589 | 5973 | 0,5 W 16 11-10| ‘batad, cte, I ..o 17 733
@slveston .... 6,165 6,163 10,70) 61,973 82,801 31700 total April 400""""'1‘1"17'@ ------------- %
New York...[ 8421 | [0 860 | 9,231 10533 | 191871 120,740 ' RR 900....0000. 17 916 l 71,000 total Sept
Other ports* |- 5438 | ..o cee | B SSI8 | 68000 | 45,000 oFor May. E&)If:::::it 19-32 , . ‘
S Stn s | et e TS : | 200....... 02821 gon Clluilll 1%
. Total ....| 33,819 4,774 20,759 8,412 81,618 689,002 101,239 : ; For October.
Since_ Sept. 1/1,353'116 | 232462 | Sst601 |1,983,000 | 2,030,042 430..... ... o166 1 00, L, 72182, 0 6 9-16
. isde-st) 100000 17 11-16 l 0 fo%
216 | — S .. 165
* The exports this week under the head of “other ports’ inclade from Dalti- S0 T T 16 31 100 e enunnn, 16%
tim})re ‘.)hp bales to Liverpool; from Boston 3,240 bales to I;l\'orpool; from ?'gio‘balf}' 2,800 total July. I-—
Philadelpuia 510 bales to Liverpool; from Norfolk i30 bales to Liverpool. 9 ?UU ......... }Z }‘l%é For August. . 300 total Oct.
[§=F" Our telegram from New Orleans to-night shows that | Ju W6 noc. T * S00... . e AT , T —
: . s till 22d..16 17-32 | 85,500 total May. Sl cxinde 1 f Bl 100. ... 16 7-16
besides the above exportsthe amount ol cotton on siiipboard, and 200 e 1T 1116 I 1.500
. . . B . sedi )
engaged for shipment at that port, is as follows: For Liverpool, | 520 total March. 300 7 l
38,000 bales; for Havre, 33,000 bales; for Continent, 7,500 bales; el AD"ll‘b: o '
for coastwise ports, 4,000 bales; total, 81,500 bales; which, if de- '0- -1(5_ lfb?j
ducted from the stock, would leave 147,500 bales representing the | 350. g Jiae l
quantity at the landing and in presses unsold or awaiting orders.] | 5. 16 xlac-gg
From the foregoiu( statement, it will be seen that,compared | 830)..0..70i6 21-52 | 17.300 total June. 400, -173-16 | 1,500 total Dec.

with the corresponding week ot last season, there is a desrease
in the exports this week of 3,206 vales, while the stocks to-
night are 12,237 ,bales l¢ss than they were at this time a year
ago. The following is cur usual table showing the movement
of cotton at all the portsfrom Sept.1 to March 12, the latest mail

The following exchanges have been made during the week :

3¢c. pd. to exch. 300 April. for May.

The following will- show the closing prices each day on the
basis of low middling uplands for the several deliveries named :
OLD OLASSIFICATION.

o : Fr;lﬁ. lex;é. blfsc})él 'I;l;es. Wed. Tgmrs. Fri.
n 8pot........ 16 ; 55 162 1614 16
dates: March...cce.... 16°1:-32 163 16 11-32 16 [1-32 16 3-16 16 5-16 16 13-32
; ’;A[nrll .......... ( 1191 -ilﬁz }2 419-:;-‘.; %g }g :%z 16% }6 17-515% xg 9-1g
) May............ 2 -32 5 -16 16 6 15-16 16 31-32
SRORLIEES ;| WFTOBLED SIRGE SRET:1 20— | Coast- Jane 3} 173 17932 17y 17 1-32 17 11 5-16
PORTS, |[OINUEORET.L: | omes Oiier wise |Stock. | July ......... ITL-16 17916 17 9-16  17% 1717-82 7 19-82
1374, | 1813, |Britain.|France, For’gn | Total. Ports. August... 17 13-16 17 23-32 - 17% 17 2i-32 17 21-32 17%
. l ) P -— - ) NEW CLASSIFICATION.
New Orleans...| 836,584 11044,357 | 380,235 | 143,295 | 124,308 | 661,838 | 124,483 | 251,447 t.... 157 157 15% 15% 6
Mobile ......... 300474 | 265038 | 62161 | - S50 | 331816 | 104427 | 149692 | S0rdd) | @b PO o Wi P Ky V. ©
Charleston® ...|.400,519 | 874,269 | 163,236 | 84,386 | 28,359 | 226,511 | 131,400 | 34,192 | O¢rober . 16 9-16 ... 16
Savannah...... [ 551.161 | 533,275 | 215,929 | 29,651 | 91,965 | 340,543 | 157,444 | 75,281 November 1534 16 7-16
Galveston® ....| 819,556 | 337,645 | 156,313 2,496 | 10,967 | 169,836 | 93,708 | 65,334 | Decomber o 16 165 16 15-32 15 9-16 ...
New York. ....| 100,972 | 125,085 | 220,905 4,507 | 31,910 | 257,323 <. | 191,403 115% 115334 115% 115% 1163 11634 1'6
Florida......... 11.908 | 11955 eas | ges | 11,908 B i 4.79 477% 48%  4.T5% 4.4 457
No. Caroiina,..| 96,653 | 41,673 | 14,210 veee | 1050 | 15,260-| 68787 | 20i6Q .
Norfolk®...... ., 313,309 | 405,815 | 53,146 | ... | 3,583 | 56,729 | 275275 | 13,658 | WEATHER REPORTS BY TELEGRAPH--Severe rains are re-
Other porta....| 54435 | SLdS | S4Til| ... | W) A6 | ... | 5200 | orted in many portions of the South during the past week,
Total this year. 805571 | .... |1330,267 | 227,438 { 816,932 {1904,687 1022,603 | 736,553 | though this is not universal, as over a considerable section the
Total last year. . 35T 1980,632 | 266,200 | 401,558 11918,425 1131,061 | 117,773 | Weather appears to have been more settled. Farm work, how-

¢ Under the head of Charleston is included Port Royal, &c.; under the head of
G’allve.emnis included Indianola, &c.; under the head of Nox»folk is included City
oint, &c.

There has been rather more doing in cotton on the spot the past
week for consumption, but with no business for export, stocks
accumulating at this point, and futures showing weakness from
day to day, it was not until yesterday, when speculative influ-
ences, growing out of the advance in gold began to be felt, that
prices were advanced ic., to 16¢c. for low middling uplands, new
classification. Quotations remained, however, entirely nominal,
and much above the limits of export orders. To-day, there was
some business, and vesterday’s advance was supported, although
there was less doing for consumption and speculation. For fature

ever, is everywhere backward, but being pushed forward rapidly
now as opportunity offers. ' §
Galveston.—It has been showery here three days, with a rainfall
of seventy hundredths of an inch. The rains have, however,
been confined to the coast ; not much up the country where it is
somewhat needed. Corn has generally been planted, but very
little cotton as yet, though ample preparations are being made.
It is generally estimated here that the further receipts this crop
year at Galveston will be from 40,000 to 45,000 bales. The ther-
mometer this week has averaged 63, the highest being 75, and the
lowest 48.

Indianole.—We have had one day showery this week, the rain-

fall being twenty-nine hundredths of an inch. Planting is

making good progress, though the weather is rather too dry. The

thermometer has averaged 65, the highest being 79, and the

lowest 48.

delivery, the market developed weakness on Monday, and prices

glor FRASER

Rlaisfed.org/

Corsicana, Texas.—There have been two days drizzling rain

tent on advanced gold premium. To-day, there was some further -

The total sales for forw: (d delivery for the week are 119,000
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and we need more. The weather is too cold, but good progress is
being made in planting. The thermometer has averaged 59, the
lowest being 85, and the highest 80. :

New Orleans.—We had three rainy days the past week, the
rainfall reaching two inches and fifiy-five hundredths. Average
thermometer, 63. S

Vicksburg.—Rain fell the past week on one day to the extent of
five hundredths of an inch, the rest of the week being pleasant.
Average thermometer, 61.

‘Nashwille—Rain fell on two days of the past week, the rainfall
reaching three inches and thirteen hundredths. The thermome-
ter has averaged 52, the highest being 62 and the lowest 42. Our
correspondent adds : An investigation thoroughly reliable shows
that the overland movement to the mills via Louisville is sixty
thousand bales less than last year to date.

Memphis.—Two rainy days the past week, the rainfall reaching
one and forty-three hundredths inches. There is a heavy rain
falling vo day. The thermometer has ranged from 45 to 64, the

There has been more doing in foreign cloth, and we hear of sales
of 500 bales native at 9c., currency, cash. Borneo is quoted at
12}@124c., cash. There has been more doing in bags of late, and
gales were made on spot of 100 bales at 11%c., and 200 bales near
arrival at 113@113c. Jute butts have been in good demand, and
prices were firm, and at the close holders have advanced their
viewe to 2§c., cash, at which the market closes. Sales during the
week of 2,500 bales at 2 9-16¢., cash, and 2c., time. 4

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE.
arAPH.—Below we give our table of visible supply, as made up
by cable and telegraph to-night. The continental stocks are the
ficures of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening ; hence to make the totals the
complete figures for tonight (March 19), we edd the item of
exports from the :United States, including in it the exports of
Friday only.

average being 54. . ~ 1875, 1874. 1873,
Mobile—We had a severe rain on one day and one showery day 8tockat Liverpool.....ceeeeeeseeeeensn. 768,000 713.000 607,000
the past week, the rest being pleasant, though partly. cloudy. 8tock at London.....o e coveereasseneses 108,500 182,250 isooo
The rainfall has reached one and eighty-five .hundred_ths .i_nches, Total Great Britain stock ........ ‘ 876,500 895,250 785,0“00
and the thermometer has averaged 60, the highest being 74 and | gyockat H -
3 . ’ ock at Havre..... veses-ssensnees sasess 120,000 149,750 190,060
the lowest 44. The cause of the small receipts is reported to be | tock at Marseilles.......ooeruvveveeniene 8,500 11,750 15,000
the exhaustion of thf’ crop. Planting is making slow progress. Btock at Barcelona.......oveeee-.. I 72:000 50,.250 68:000
Montgomery.—Rain fell on three days of the past week. the | g :
, i { ! tock at Hamburg...o.veeees covosennn.as 11,500 23,000 28,000
rainfall aggregating ninety-seven hundredths of an inch. The £
s . Stock at Bremen.......- ....... euivsse dane 31,750 33,750 51,000
thermometer has ranged from 34 to 78, the average being 60. . ~ 5
X bt tl Stock at Amsterdam............ cuesecans 41,000 85,250 82,000
Selma.—We have had three rainy days the past week, aud it 18 | gi,0 ot Rotterdam 11.060 25,000 21,000
now raining. The total rainfall foots up three and eighty hun- [ g¢ o ooy oo T et Teerre " ' i
dredths inches. The thermometer has averaged 60, the highest Btoticat ANIWELD. . o5 o samsinslosunmpese GOK) 19500} 30,000
: : ’ ] b
being 79, and the lowest 33. tock at other continental ports.......... 13,000 32,000 38,000
Macon—We have had three rainy days the past week. The : Tt e i T
thermometer has averaged 52, the highest being 66 and the low- Total continental stoc'ks. ceeineenens 814,750 10,550 523,000
est 43. - Total European 8tocks........--c.0o~ 1,191,250 1,305,500 1,308,000
Atlanta.—Ope day of the week was showery, but all the rest | India cotton afloat for Euarope........... . 297,000 160,000 . 329,000
were pleasant. The rainfall for the week is fifty-five hundredths | American cotton afloat for Earope. ...... 581,000 620.00¢ 480,000
of an inch. Average thermometer, 61. . Egypt. Brazils, &c., afloat for Europe.... 82,000 71,000 72,000
Columbus.—We had rain on three dsys the past week, the rain- | Stock in United States ports. cedeienens.. 689,002 701.239 531,511
fall reaching two inches and sixteen hundredtbs. The thermom- | 8tock in United States interior ports.... 97,457 102,810 108,211
eter has averaged 54, the highest being 68 and the lowest 38. United States exports to-day........ ... 25,000 10,000 10,000
Savannah.—It rained on five days ot the week just closed, the
remaining two days being cloudy. Total rainfall, one inch and Total visible supply.........couvn.ee . 2,962,709 2,976,519 2,838,730

seventy hundredths. Average thermometer, 59 ; highest 76, and
lowest 45. ' ‘

Augusta.—On three days of the past week it was showery, the
remainder of the week being pleasant. The rainfull has reached
two inches and five hundredths. The average thermometer is 57.

Charleston.—The weather the past week has been warm and
cloudy, rain falling on five days, the rainfall reaching one inch
and eighty hundredths. The thermometer has averaged 56,
the lowest being 38 and the highest 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, March 19). We give last year's figures
(Friday, March 20, 1874) for comparison: ‘

~March 19, 75—~ ~—March 20, "74.—~

Feet. Inch. Feet. Incn.
New Orleans. .Below high-water mark....... 5 9 1 9
Memphis...... Above low-water-mark........ 32 6 . 33 10
Nashville..... Above low-water mark........ Missing. 26 6
Shreveport....Above low-water mark........ Missing. 26 . 10
Vicksburg....Above low-water mark........ 39 0 42 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which-is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Our CrROP KESTIMATE —We are constantly written to with
regard to our crop estimate, and with a request for our present
views of the out-turn. We have omitted to give any answer to
these inquiries for the reason that the fact of there being an error
in our fizures of December is too evident to need any particular

Of the above, the totals of American and other descriptions are as fol-

lows: .
American—

These fizures indicate a decrease in the cotton in sight to-
night, of 13,840 bales as compared with the same date of 1874,
and an inerease of 123,979 bales as compared with the correspond-
ing date of 1873.

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we
give the movements of cotton at the interior ports—receipts and

emphasis ; while a second effort, at this late day, to work out the
_probable result could serve no good purposes A history of the
crop must be written, but not yet; and not till its total can be
fixed with some degree of certainty.

BOMBAY SHIPMENTS —According to our cable despatch received
to-Gay, there have been 8,000 bales shipped from Bombay to Great
Britain the past week, and 10,000 bales to the Continent, while the

receipts at Bombay, during the same time have been 59,000 | Selma.........

bales. The movement since the first of January is as follows.

These are the figures of W. Nicol & Co., of Bombay, and are

brought down to Thursday, March 13:

shipments for the week, and stock to-night, and for the corres-
ponding week of 1874:

~Week ending Mch. 19, *15—~ —~Week ending Mch. 20,'14~
Receipts. Shipments. Stock. Receipts.Shipments. Stock.

Total, old. .... 8,303 14,203 97,457 -~ 13,608 24,964  1028:0

Shipments this week— ~Shipmentssince Jan.1—~ —Receipts.——" 3 9; ry s —‘__4—_03
“Great  Con- Great  Cen- rRecelPig | Shreveport .. 128 9 4L L MG
Britain. tinent. Total. Britain, tinent. Total. week. Jan, 1. St. Louis e 5 1.669 3.099 24.066 1172 2.565 13892
1875..... 8,000 10,000 18.000 215,000 118,000 - 334.000 59,000 475,000 | Cincinnati. ... .. 3,173 4,336 15.526 4619 4173 16,515
1874..5.. 23.000 £7.000 50,000 133.000 93,000 271,000 56,000 388,00J C—
1875000 190000 1,000 20,000 180,000 55,000 235,000 43,000 354,000 Total, new .. 6,726 8,534 45,745 7,957 8,983 31,617

s

From the foreroing it would appear that compared with iast | potal all. .. ...... 15020 22,737 141,202 21,563 - '3334—7 140,421

year there is a drcrease of 32,000 bales this year in the week’s

The above totals show that the old interior stocks have decreased

i Bombay to Europe, and that the total
shipmaats Teow, o e e adog 0. . A I Tl during the week 5,900 bales, and are to-night 5,353 bales less

gince January 1 shows an increase in shipments of 63,000 bales
compared with the corresponding peried of 1874.

GoNNY Baas, Basaing, &c.—The narket the past week has
The| The exports ot cotton this week from New York show a1

d is very small, but dealers and speculators | increase, a8 compared with last week, the total reaching 9,284

ruled strong, with a ready sale for all cheap lots offeriny.
consumptive deman

than at the same period last year. The receipts have been 5,3
bales less than the same week. last year. ’

have take1 un all lots that have pressed on the market. Sales | bales, ayainst 7,013 bales last week. Below wo give our usu

here and in Boston during the week are 8,000 rolls at prices.rang

.| table showing the exnorts nf cotton from New York. and their

ing from 11%4@1!2c., cash, for prompt, and 124@12gc. and 13c. for |'direction for each’ of the last four weeks; also the total ex-

May, June and July delivery. We quote the market at the close

ports and direction since Sept. 1, 1874; and in the last colums

123c., cash, for prompt delivery, 12¢@18c. for June and July. the total for the same period of the previous year.

LAVerpool BEOCK . s ssuwsi swms saisomeanonss 450,000 - 841,000 . 269,000
Continental stocks....... .. sierereiisieifia NN 145,000 219,000 182,000
American afloat to Europe............... 581,000 620,000 480,000
United States stock.............. . .. 689,002 701,239 531,519
United States interior stocks..:...... ... 97,457 = 102,810 108,219
United States exports co-day......... ... 25,000 10,000 10,000
Total American.......ccceeveee bales. 1,987,459 1,994,049 1,580,730
East Indian, Brazil, &c.—
Liverpool stocK.:.. cievivevans crneenns 318,000 372,000 333,000
London 8tOCK....c.veeveeerres -vesccarncee 108,500 182,250 116,000
Continental 8tOCKS.....cccveevvereennnees 169,750 191,250 341,000
India atloat for Europe............ Nois 4 sTee 297,000 160,000 .329,000
Egypt, Brazil, &c., afloat .. ...... L — 82,000 71,000 72,000
Total East Indig, &C.ceevueernuns veennes 975,250 982,500 - 1,258,000
Total American......coeeveeens oo veee. 1,987,459 1,994,049 1,580,730
Total visible supply...eccuve et bales. 2,962,709 2,976,545 2,338,130
Price Middling Uplands, Liverpool..:... 7%d. 83%d. - 9% d.

Augustf. ....c..eo 1,475 1,399 15,112 2154 2,901 17,108

‘| Columbus.... .... . 301 165 9,695 429 1,330 9,779
MBCON . .ev rae vees 281 417 7,472 807 1,4(9 9,498 -

Montgomery. 205 392 2,476 93 547 2,186

. 474 765 4,561 554 1,085 4,256

Memphis..... .. 4,462 10,087 43,522 1,153 12,143 49318

Nashville.......... 1,105 978 14,119 2,416 5,549 10,735
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E;;)oru ot Cotton(bales) from New York since Sept.1, 1 874

WEEK ENDING Total Sarim(al

0 perio
EXPORTED TO to [previus

R e
Liverpool......cevveeenennn. 11.933 | 8,398 6,387 8,424 | 229,329 | 313,880
Other British Perts........ —
Total to Gt. Britain/ 11,933 8,398 | - 6,387 8,424 - 220,329 | 312,880
BEVEE s ssvivsses RR— 329 ces | 156 4,507 | 6,234
Other French ports........ Y sis - — eede 1,701
Total Fremch......... 329 eoee 156 4,507 7,935
gremen and Hanover......| 1,430 903 250 549 14.645 | 15,354
Hamburg..........ce.eee 299 600 170 109 15,913 3,993
Otherports................ 200 .- — 262 2,152 616
Total to N. Europe.| 1,920 | 1503 | 42 | 860 | 32,710 20,003
8pain,Oporto&Gibraltar&e| .... | 10 ..
Allothers..... isie s @ ws b e - 50 cawe | 50 2,647
Total Spaln, &e......| ... | ... | 30 | ... 60| 2610
Grand Total..... ..| 14,191 9.901 7,013 9,234 | 226,606 | 344,465

Thefollowing are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the last week.and since Sept.1.’74:

i [ )
BOSTON. | Pmmnsu”u[; ‘BALTIMORE.
1

NEW YORK. l|
RBOE’TS FROM- - H
This | Since || This )8ince|| This | Since |} This iSince
week. Sept. l.i week. [Sept.1. week.‘Sept..l.igweek.;Scpt.l
X ) ! Ho——-
New Orleans..!| 233! 83786 ... | 18906] .... 3,208 | .
Texasd ....ec.s. 2,065 +35425( ....[ 45350 ....| 3,027 ‘
Savannah.....{ " 353; 93,371 909 31.79‘.4 622) 12 603, 341 13,506
Mobile.........|  ....| 1210/l ... 5087 ... | .. .. .
Florida........ 5.167 l i 0o .
§'th Carolina 1,776 102,865 86! 18,372 e we 638) 7,530
S'th Carolina.| 1.162) 46394 | . .| ...l 23 4.489,l 504| 16,524
Virginia....... 2,503 135,428/ 1,839, 55,126, 0. 94T 54.373
North’rn Porte 163 11,3321¢ 1,625] 52.699 SN A || ..
Tenneseee, &c 6,179  107,151| 2,891} 26,171)| 1,062 25,019/ 3461 6,013
Foreign....... 9 909 : L N e e
- | | , ——————
Total this year| 16,546 629,093 ( 7,550 212,824% 1.939{ 48,316"‘5 1,899/ 97.952
Totallast year.l 21.354; 708,825'' 9,0301222,643i 762) 30.660!; 2.483] 90.134

SaIPPING NEws.—The exports ot cotton trom the United Sta‘e:
the past week, as per latesi mail returns, have reached 538,313
bales. So far as the Southern ports are concerned, these are the
gameexnorts reported by telegraph,and published in THR Caron.
ICLE last Friday,except Galveston,and the figures for that port
are theexports for two weeks back. With regard to New York,
we include the manifests of all vesselscleared up to Wednesday
night of thix week. Total bales.,

NeEw York—To Liverpool, per steamers Wyoming, 620....Cuba, 97....
Citv of London. 466....Baltic. 294 ... Helvetia, 1.299....per ships

Edith Warren, 2 12¢.... Westminster, 3,421....8yria, 100.......... 8.424
To Bremen, per eteamer Weser. 949... ... c.oiviiiiiiniiiienenn.n.. 549
To Hamburg, per steamer Pommerania, 109............cooiien.t. 109
To Antwerp. per steamer Steinmann, 202.........ce..o0 voenn... s 202
New OkLEAN:—To Liverpool, per steamer St. Louis, 3,992... per ship
Coronet, 2.629 ...per bark Aurora, 1,871....... ... .l R 492
To Havre, per ship Francis P. Sage, 3.910....per barks Auetraiia,
2,037... Augus e, 2.307. ...per brig Friede, 355....... R 8,609
To Reval, per ships John Patten, 3,950....Regina, 4,145.... ........ 7,895
To Malaga. per biigs Andrea, 670....Therese,780... ........ ... 1450
CrARLESTON—To Liverpooi, per bark Belgium, 2,373 upland and 23 sea
TR eviie  vion coveinss min s 558 Biaise 65 5 5 BIIRR & § Bisibiololi SpISE/meIols STe SIS0 6 8 § B3/ 2,356
To Hayre, per ship William, 837upland...................oooan ..o 3,337
To Barcelon», per brigs Toro, 350 upland ...Carmita, 481 upland. . 831
To Liverpool, per brig Douee, 574 upland.......... T 1 [
SAVANNAH—To Cork or Falmouth for orders, per bark Salem, 1,350
UPIANA .50 ais witise swimmimee sominonn o oaerons sonnoessiossiosssnessssinecios 1,350
TeExas—To’ Liverpool, per ships Rowantree, 2,796 .A. & E. Lovitt,
2830....per bark Fama, 1,152, ... .. ciuiineiiiiiiiiaiis Lo ... 6,798
NorroLk—To Liverpool, per steamess Arch Druid, 2,728....8an Jacin-
10, 109 o vmne s s moimsian s pmmieeme Sooniaidine TP TT SR S ceeeranes 2,907
BaLTiMoRE—To Liverpool, per ship Macaulay, 914.................c..... 914
To Bremen,per steamer Hohenzollern, 833 ........... o wesy cwmee  * 899
BosToN—To Liverpool. per steamers Earl of Lonsdale, 1,017....China,
B s 5 sste e s 5.0 3 @RI o o we e Do o 3 Syttt S ieinca Sre1 wlesers 1,461

PmpAnELmu—To Liverpool, per steamer Minnesbta, 1,182............ 1,182

Total ...... escsssessssssencene 00 2100 070800000 ,0000° %8 0se Ssssesca s 58'313
The rirticularsot these shipments,arranged in our usual form
are as follows:
Liver- Bre- Ant- Mal- Barce-
pool. Cork. Havre. men. werg. Reval. aga. lona. Total.
5 549 20:

New York......... 8,424 .... ... as W 9,284
New Orleans. ..... 8,492 .... 8,609 .... - 7,895 1,450 .... 26,446

TARRAGONA, bark, (Sp.), from New Orleans, which arrived at Barcelna Feb, 24,
encountered heavy gales from N. W. on Jan, 13, in lat. 30 N. lon. 42, W,
during which four of the crew were washed overboard, the vessel listed
on her beam ends, and had to cut away main and mizen masts.

About fifteen bales of cotton, marked ‘ M. & T.,” also some wreck stuff and
a dead horse, were passed off the Jerscy coast by steamer Wm. Crane,
from Baltimore, at Boston March 11, A. M.

Five bales of cotton were passed March 8 in lat. 38 20 N., lon. 7350 W,

A large quantity of cotton was drifted through March 4 by schr. Juliet, from

Mayaguez for Boston, at Viceyard Haven, 12th.
Cotton freights the past week have been as follows:

~——=Liverpool.- -Havre.-—— ~—~—Bremen.———Hamburg.—

Steam. Sail. Steam. Sail. Steam. Sail. 8 . Sail.

; d. d. ¢ c. [ C. C. C.

Saturday .. ..@% 9-32 nom. M . ..@3% Sscomp. .@% i
-Monday.... ..@% 9-32 nom. A is ..@3% 3comp. --8% -
Tuesday... ..@ 3-16 nominal. A4 o ..@3% %comp. ..@% wio
Wednesday ..@ 3-16 mneminal, b4 o ..@% %comp. ..@% i
Thursday.. ..@ 3- 6 nominal, EA .. ..@% %comp. .@% e
Friday..... ..@ 3-16 nominal. 3y - ..@% %comp. .@% -

Market very dull.
LIVERPOOL, March 19.—3.30 P. M.—BY CABLE FROM LIVER-

POOL.— The market has ruled steady to-day. Sales of the day
i were 10.000 bales, of which 2,000 bales were for export and

speculation. Of to-day’s sales 6,000 bales were American. The
weekly movement is given as follows : '
Feb. 2€. Mch. %,  Mch. 12, Mch. 19.
Sales of the week... ......bales. 1:2,000 86,000 68,000 57,000
Porwarded. . ..ousees s o swsmes 15,000
of which exporters tooKk....... 11,000 9,000 11,000 6.000
of which speculators took...... 19,000 14,000 5,000 1,000
Total stock. . ......covvvuennnnn 712.000 652,000 734,000 168,000
of which American............ 389,000 375,000 424,000 450,000
Total import of the week......... 27,000 13,000 112,000 102,000
of which American.......... .. 17,000 20,000 79.000 63.000
Actualexport ............ < .. 7,000 9.000 8,000 8,000
Amount atloat.......coeeve. - ... 518,000 589,000 558,000 529.000
of which American.. .... . 336,000 364,000 323 000 309,000

The following table will show the daily closing prices of cotton for the week:
Satur. Mon. Tues. ednes. Thurs. Fri

Mid’g Uplands ...@1% ...@1% . -@1%  ...@7% ...@7% ...@1%
do Orleans: @8}  8@8% 8@85 8@SH%  8@8%  8B8K

BREADSTUPFTEFS.
; Fripay, P. M., March 19, 1875.

There has been some check the past week to the activity in the
demand and advancing prices of flour. Receipts have been more
liberal, and the supplies also increzsed by a large local produc-
tion ; shippers have been embarrassed by the difficulty of nego-
tiating exchange, by the upward tendency of ocean freights, and
latrerly Ly unfavorable foreign advices. There was, however, no
general decline up to the close of yesterday’s business, though in
gome cases reductions were made in order to effect sales from the
wharf. The production, notwithstanding the increase, is still
smaller than last year, and holders look for an early revival of
the export demand. To-day, buyers and sellers were apart in
their views, and the market was quiet, with holders very firm.

The wheat - market advanced: early in the week, until No. 2
Chicago and Northwest sold at $1 154@$! 16 in store, and choice
No. 1 spring at $1 23} afloat ; but the demand soon fell off under
unfavoralle foreign advices, unsettled exchanges, and advancing
ocean freights, and there was very little done on Wednesday and
Thursday. Receipts at the West continue comparatively small,
and supplies here have been reduced, but there is, nevertheless,
some reaction against the recent advaace in prices. To-day, No.
2 Milwaukee sold at $1 18 in store, but bids did not generally
exceed $1 17.

Indian corn has declined fully 2¢c. per bushel since Monday,

under the same influences which caused the depression in wheat.
Receipts at the West are conriderably in excess of last year, and
stocks are liberal, so that an interruption to the export demand,
from any cause, is felt at once.. To-day, there was some recovery
in tone, with new Western mixed closing at 843@85c.
Rye has been firm, but the demand quite moderate. Canada
peas have been sold at $1 10 in bond, but are generally held
higher. Barley has been active and higher; choice Canada Bay
going on Tuesday at $1 32@1 32} in store, and yesterday at
$1 37@1 374 to arrive and afloat. To-day,the sales embracad
Canada West at $! 40, and Danubian at $1 20.

Charleston......... 2,896 .... 8,337 .... .... 831 6,564 )
%lvannab...'. ce. . 574 1,350 L . 19 QOats were dull most of the week, but were yesterday firmer
Nofolk, I a0 LTI InD I nnomin il bor| and fairly aciive, at 683@69c. for prime to choice mixed, and T0c:
gglsttl)u:lore ........ 13‘1_1 T - ;,Zg'la' for white. To-day, No. 2 Toledo sold at (i8%c,
........ Ceees 1,46 5 . i
Philadelphia....... 1182 .... ... L .. .. eeer eeee ... 1,182 The following are the closing quotations ;
Total 33,148 17350 11,046 1,382 202 7,805 1,450 831 58,313 g5 | oty
iy » 4790 , WA s ’ » ) No.2....... e 8 bbl. §#4 25@ 4 50 | Wheat--No.3 spring,busb.$1 08@ 1 13
Included in the above totals are from New York 109 bales to Hamburg. SuperfineStateand West- i No. 2spring ... ....... 115@ 119
$ i i BED i = samie Gumsnwamenee 4 600 4 90 No.1sgpring ........ ... 121@ 1 24
Below we give all news received to date of disasters, &c., to | p &0 sy vo-go " 510@ 5 25| Red WeRtern.......... 122@ 125
vesgels carrying cotton from United States ports : Western Spring Wheat Amber A0.. ........... 12:@ 128
CANTERBURY.—The wreck of ship Canterbury (Br.), from Mobile for Reval, extras ....... «........ 5 00@ 5 30| White.......... e vseaes 1280 1 35
- ashore on Tybee Island, was to be sold by auction at Savannah, do XX and XXX........ 5 40@ © 25 | Corn--Western mixed..... 84@ 85
_ March 13. do winter wheat X and I White Western......... 8@ 86
VovaGeRr, ehip, Chase, from Norfolk, Va., for Liverpool, put into Belfast, XX .oeiiin cieieen.. 550@ 200 Yellow Western........ 85@ 853
Ireland, Mar~h 14, with crew sick. Had lost two men. City shipping extras. .. 5 25@ 5 75 Southern, yellow... .... 85@ 853
Epwarnp O'BRIEN, bark, from Mobile, before reported as having been ashore | City trade and family BV irns « s ssimrers s domarere ¢ o 903 9%
at Port Modoc. got off and taken to Holyhead, and subsequently to Liv- brands. ............... 6 25@ 8 00 l Oats—Black........... 5@ 67
erpool, arrived at the latter port March 1. Southern bakers’ and fa- Mixed............ . 67@ 69
Mace1E Brown, bark, (Br.), Swan, at Liverpoul, March 15, from Charleston, mily prands. [....... . 700@ 825] White ........cooenn oo 68@ 70
experienced heavy weather, and had main rail and bulwarks carried { Southernshipp’gextras.. 5 5@ 6 59, Barley—Western... ... .. ....@ ....
away. Rye flour, superfine.. .... 4 754, 5 00 | Canada West ......... 13@ 140
M. E. CornING, bark, (Br.). McHenry, from Mobile for Reval, arrived at Rams- | Cornmeal—Western, &c¢. 4 10@ 4 45 | State... .... soii SEmTE 115@ 125
gate, March 9, leaky, and with loes of sails. Corn meal—Br'wine, &c. 4 65@ 4 75 | Peas—Canada....... 112@ 1380

NaTionaL EaGLE, bark, Sears, from Charleston for Liverpool, put into

The movement in breadstuffs at this market has been as fol.

Queenstown March 12, with sails split, having experienced heavy
weather. )
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< March 6, 1875.... ... 50.731 123,296  195.617 109,283 34,148 14,315
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~—BECEIPTS AT NEW YORK.———-—EXPORTS FROM NEW YORK.— — | the trade during the week has not been as settied as was hoped .

——1875,—— Since -~ 1875. ~ - 1874. -

Forthe Since Jan. Forthe  Since Forthe Since|for. Western traders hold pretty fair stocks of goods obtained

week. Jan.1. 1,1974. week. Jan.1. week. Jan. 1,

Flour. bbls. 59.952 609877 852757 48.301 881630 8:.207 483,337 earlier in the season, and their requirements will be light until
. . . ¢ S N o\ Z0< [ g b
C.meal, ** . 3.833 44,557 55,712 2,135 27860 3,839 32.128 | the retail trade commences. The Sounthern and Southwestern

Wheat, ous. 148,440 1,413,619 6,613,320 429,214 2,921,313 " 379,459 6,212,764

Corn. ' 0. 210150 4077822 2,599,138 193749 2195052 91230 2046485 | trade are buying moderately, and near-by dealers are taking hold

Rye,  **. e 9.500  208.225 15,630 18,798 12,111 203,096
'garley L 21,215 410,537 368,256 551 110 s .
Oats ...'* . 96,665 1,347,431 1,705,583 3,780 26,000 8,505 30,498

* i; “ Roceipts at New York’ includes aleo malt. z

The following tables show the Grain in sight and the move.
ment of Breadstuffs to the latest mail dates: o

AECEIPTS AT LAKE AND RIVER PPORTS FOR THE WEEK ENDING
MARCH 13, AND FROM AUG. 1 TO MARCIH 1i3.

Flour. Wheat Corn, Oate,. Barley, Ryes

bble. bueh. bush. busb, busb, buosh:

(196 1bg.) (601ba.) (56 1hge.) (321hr.) (481bg.) (56 1hg,)

ChiCAZO0 «eer veeva.-nr 30,028 231,970 413,734 128,559 38,473 6,372

4

Milwaukee....... eeeee 11,635 208,350 3C 450 26,120 13,376 5,042
Toledo...... o5 » ..
Detroit............. 450 69.618 114,404 27,817 350
Cleveland......... oo X250 31,575 8,627 10,281 6.423 90
St. Lonif..cc aveee eee. RT,801 33,149 161.350 60,243 13.7137 2,114
Peorif.: Semues s vee 1,510 25,360 110,160 19,650 7,050 5,610

Duluth.. 22,00

cee coss

Total., ... cvveeees 861,562 721,910 687,455 319,523 81,069 19,258
Pcovious week....... 64.402 533,698 154,353 - 217,601  64.476 21,810
Corresp’ng week,’74. 105,216  571.603 433,193  261.765 139,747 20,291

N '73. 107,752 591,539  E64,693 497,183 145,213 21,594

8¢ 72, 80,376 220,016 ETT70501 216,443 65,178 26,605 |
e Y1, 74339 2101519 342,607 174396 31,032 10,481

“ '70. 78,991 247,312 191,179 63.557 34,021 7,677
Total Aug. 1 todate...3.333,568 41,967,088 27,533,083 14,739,459 5,193,003  951.623
Same time 1873-74. ..3,984,114 56,883,640 33,537,059 16,050.914 6,483,041 1,427,128
Same time 1872-73....3,343.683 35,555,525 37,269,821 15.820,052 7,720,604 7,370,642
Same time 1871-72....3,410,018 31,736,653 35,069,216 18,100,425 5,672,350 2,282,748

* Estimated. .

SHIpMENTS of Flour and Grain from the ports of Chicago
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and
Daluth, for the week ending March 13, 1875, and from Jan. 1 to

March 13:

Flour, Whear, Corn, Oa:ig, Bariey, Rye.
Week ending— hbls. Yush. bush. bush. bush. bush.
March 13, 1875... .., 93,749 213,265 303,137 175517 58,058 12,020

Corresp’ng week 1874 . 94,795 407,767 167,674 185,127 67,805 11,153
Corresp’ng week 1873 93,830 153,728 335,902 251 611 82,716 3,985
Corresp'ng week 1872 61,853 73,148 453,865 103 538 62,059 13,352
Corresp’ng week 1871 65,287 57,913 255,278 44,980 30,313 1,785
Total Jan. to date.... 773.188 2,206,208 3 736,109 1,590,639 510.203 150,094
Same time 1874......1,182,872 6,948,602 2,062,827 1,705.583 £19.555 144,324
Same time 1873...... 857.007 1,402,423 2,751,701 1,916,648 782,140 _ 80,023
Same time 1872...... 653,216 488,821 4,960,707 1,136,259 462,471 113,049

RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDING MARCH 13, 1875, AND FROM JAN.1 TO MARCH 13.
Flour, Wheat, Corn, Oats, Bariey, Rye,

At— bbls. bush. , bush. bush. bush. bush.
New YorkK .......... 57,225 116,940 211.339 134,325 24.500 2,800
BostOn...cceeoeeesss 15,946 8,850 12,597 36,3685 5,000 1,200
Portland*.......... . 7,500 14,000 10,000 8.900 v oo
Montreal.......... . 6,400 11.200 1,410 50)

Philadelphia. ... .... 13,890 72,800 56800 49,000 4,000 1,200

Baltimore....... ... 16,849 21,680 189 813 11,100 700
New Orleans........ 22,783 s 323,853 81,280 N e

Total........ ... 110,593 215.470 921,422 ’ 324,711 34,000 ——T"),T)OO
Previous week...... 114427 233.800 639,915 303,667 20,202 3,400
Cor. week 4., .... 171,375 512,2)3 439,183 259,659 32,350 20,530
Total Jan. 1 to date.1,481,872 2,963,930 11,484,100 2,795,012 = 450,212 41,920
Same time 1874 ...... 2,285,912 8,853.015 6,860,408 3,306,763 497737 315,223
Same time 1873,......1.465717 1,729,941 4,378,133 3,662,970 662,957 24,102
Same time 1-572... e 1,263,630 1,122,595 8,317,671 2,217,220 681,103 46,432

* Estimated.

Tagg VISIBLE SUPPLY OF GRAIN, including the stocks 1n
granary at tho principal points of accumulation at lake and
geaboard ports, and in transit by rail, March 13, 1875 :

Wheat Corn, Oats, Barley, Rye,
bush. bush, bush, bush.  bush.

In store at New York......... 2,415,110 2,392,439 819,914 230,857 65,933
In store at Albany .......... 30,000 29,000 53,600 176.000 27,000
In store at Buifalo...eee oot .. 51,647 60,131 2,444 12,551 £3 50
In store at Chicago............ 3995010 2,130,626 545,514 217,375 12,360

In store at Milwaukee. ....... 2,152,760 36,216 94,019 152,232 34,608
In store at Duluth............ 38,000 : vees veen

more freely, but are not yet fully represented in the market. In -
general, prices ‘remain firm, and cotton goods continue buoyant
without showing any special changes excepting a few prominent
lines of cotton goods, whick have been advanced a point. Wool-
ens show no changes and rule rather quiet, but are about steady.
* Domestic COTTON Goops.—A fair business has been done in
the more staple lines of cottoa goods, and there have been con-
siderable sales of the most favorably known makes of standard
and fine brown cottons for forward delivery at the prices ruling
at the time the deliveries are made. Goods in stock are firmly
held, and an advance has been -established in geveral lines,
Bleached goods are also strong, with an advancing tendency, and
there are several prominent marks for which orders are still taken
«at value,” there being no stock available in first hands for

prompt delivery. Colored cottons are selling to a fair aggregate
extent in stripes, ticks and deni'ns, but the demand is not steady.
Prices in these fabrics are firmly sustained, however, at old quo-
tations. Cottonades are not going out very freely, but are also
firmly held, .and prices are unaltered. The market for print
cloths has remained firm, with G6gc. the ruling quotation for extras
on the spot. Futures continue strong, and are higher. Prints
are firm, and there is a fair sale for most makes, but the demand
runs chiefly upon fancy side bands and other tasteful patterns,
with a disposition to crowd up prices a little on the most popular
descriptions. . :
DoMesTiIC WOOLEN Goops.—There is a very limited demand
for all lines of woolens in first hauds, while the jobbing move.
ment in fine grades of fancy cassimeres and suitings has been
moderate. Agents do not seem iaclined to press sales of the
better grades of Spring weights, as the market is very poorly
supplied with stock, and every confidence is felt that stocks will
ba well cleared out before the close of the season, even under the
most disadvantageous circumstances. Cloths are very dull, but are
steadily held. Dress fabrics meet a moderate inquiry, and the
most popular makes continue to be well sold up. There has been
a moderate distribution 6f shawls, but the demand has not ex-
tended beyond worsted and imitations, and is not fully up to
expectations.

FoREIGN (G00D3s.—The entries of foreign goods continue heavy,
although the demand during the past week has not been suffi-
cient to necessitate very heavy withdrawals from bond tor the
purpose of supplying the requirements of importers. There has
been a fair inquiry for British dress fabrics in'small assorted lots
sufficient to meet the requirements of the early trade. The de-
mand extends to all grades, though there is, as usual, relatively
more activity in medium cost goods than in the highest or lowest
priced fabrics. Dress silks are selling fairly, while millinery
goods have a steady distribution, largely through the auction
houses. White goods are fairly active, with rather more inquiry
for lower and other dress fabrics. Linens sell fairly in staple
housekeeping lines, but other qualities do not move very freely.
The importations ot dry goods at this port for the week ending
March 18, 1875, and the corresponding weeks of 1874 and 1873
have been as follows: .

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 18, 1875.

—~—1813—-—  ———-187T4—.—  ——--1875——
.. Pkgs. Value. Pkgs. Value. Pkos, Value.
Manufactures of wool....1,401 §625,060 = 1,226  £565,259 927 . §436,629

do cotton..1,813 603,334 2,137 673363 1062 31921
do silk..... 81 660,163 153 593971 665 434,599
do flax..... 1,192 303,873 1,285 372,538 864 201,711
Viscellaneous dry goods. 821 211,438 580 203,351 2,114 221,283
T0tal. . cneeenceen.... 6,068 $2,403,813 6,001 $2,413,502 5,632 $1,613,49%
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
S8AME PERIOD.

a “wool.... 3 $338,4: 359,89: 3,351
In store at Toledo ............ 493,889 1,078,758 126,683 iEEw . e Manu&g tares of cotton., ‘S)g; ‘g’;g’ggg ggg 3322'?’23 %gg $§gg 3170
In store at Detroit............ 287,869 ~ 50239 26,899 20642 s do gilk..... 299 336.483 125  116.015 133  144.598
In storot (WALO. . wussemanas 800,000 100000 4000 130.00 1,500 do flax..... 70 209525 551 143,32 509 125,992
n store at Boston............. 7€ 44 31,31 523 6,240 b : 3 D ry
Tu store at 81, Louix. ... . BMOGS  46LoG). 0L 42113 8100 Miscellaneous dry goods. 5.624  $3.237 1387 5562 638 W0
n stere at Peoria ............ 45,920 539,633 53,619 31 13,021 TOtal ... «eoeee.en... S,483 31,264,552 3379 2815431 2145 $619,812
In store at Toronto. ......... 461,141 8.601 22,929 47.279 592 » v B 0R] D 402 Y01 O 419 K ‘2o 1 13
ih siore at %{t??tﬁc?l'ﬁ ....... AT L s iy 39| addent aforconsumpt'n 6.068 2,403,873 6,91 2413502 5632 1,613,498
n store at Philadelphia. ..... .000 0,001 35.000 10,000 1,000 'k’ 3.668.423 5 ; .
In store at Baltimorc, ......... 135,203 374580 20,000 1,000 1,000 Total thrownupon m'k’t. 14,51 3,668,425 0,450 $3,228,0338 7,777 $2,235,360
Rail shipments ......... L 23265 303,137 175,547 5038 12,520 ENTERED FOR WAREHOUSING DURING S8AME PERLOD
Afloatin New YorK........... 110,000 140,000 50,000 30,000 15,000 | Manufactures of wool.... 433  &191,830 it $324,641 1,041  §444,967
——— —— - - do cotton.. 437 120,212 751 212,073 499 149,714
Total.......... o omms o 12,188,933 8,176,361 2,255,107 1,227,514 193,95¢ do gilk..... 126 136,974 145 125039 162 147,166
Total in store and in transit— dao flax..... 357 94,590 607 157,405 750, 181,130
March 6, 1875, . csonie - sosses 12,109,533 7.376.533 2,213,489 1,179,740 195,278 | Misceilancous dry goods. 178 39,937 127 27,986 5,581 49,845
February 27, 1875....c.cuenns 12,190,111 6,853,214 2,200,033 1,410,300 146,971 s
February 20, 1875.. ..... L 12200734 6,564,715 2,161,415 1,519.696 152,663 Total “. .eueene-na.. 1531 $583,513 2,308 $846,144 8,033  $972,08
March 14,1874 ...... ...... 1,711,661 6,214,205 2,511,819 737,231 293,780 | Addent’d for consumpi'n 6,068 2,403,813 6,001 2413,502 5,632 1,613,496 -

THE DRY G)O0DS TRADE.

Frway, P. M., March 19, 1875.

More seasonable weather during the past week has developed
a better jobbing movement, and the aggregate distribution from Woodberry, And Druidif HO« 8. neanws s vus o

gsecond hands has been fair. The retail trade in the interior, ex

cept in the larger towns, has not opened with much spirit as yet. ‘ NO.2.eee -vieeee.. 88
This is supposed to be accounted for by the almost impassible| NO:3 ---+ « wocooe 3
condition of the country roads; undoubtedly this has had some | No.5.............. 32

Total entered a. the port. 7,593 £2,987,416 8,489 £3,259,646 = 13,665 52.5_86.415
_We annex a few particulars of ieading articles of domestic
manufacture, our prices quoted being those ot leading jobbers:
Cotton Sail Duck,

Ontario and Woodberry
No. 9........ .. 24 |USA Standard 23% in.
A N0 Q.ssenisssnnss 42 NO.10 . eeieeennens 22 do 8oz, 22
NO; Liscasinsmosssn 40 do 8o0z. AU
Light duck— do 100z.
Bear (80z.)29in., 18 do 12 0z. 31
do heavy (90z.)... 21 do 150z, 38

effect, Purchases, therefore, made by retailers are irregular and %?,‘,6"““""“" 2 dg — dlims

Mont.Raveng 29in. 20 | Ontario Twls, 29in. 18
do 86in.
Ex twls'‘Polhem’s”
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GENERAL HAY— P
e MDDIRE vrsosso suivsns onnnrernass bny B3 % [LK—
PRICKS CURKENT AT AND JuTe- S I 7 el L X
B i . merican dressed. . allee, re-reeile ssssusemeniavosiss & (D
ASHES— ﬁmelﬂcg? undressed. @53'1‘(5’ % g:g:g;m.hos.l gzg{ ..... tesieserasess 450 g
Pote « veee oevanne s @ . 1[?3?3?1 clean. @230 00 BPELTERre.ree e Ocliiiiiiinnnsnss 481%a
BREADSTUFFS—Scuspecial report, sanila. " &B0 N | Tsilesian ... old. 7
BUILDING MATERIALS~ Sisal. . {j'@ :‘% Domestic..... g cur. ;%
BU%:O l(,o.umon nard, atloat., @ 500 Hi’[uig PETS 1% 517 | SPICES— T
sovausl swaEsuc o6 @ 50 DKS— ! Pepper, Batavia... ' "
cé’n‘liii}‘_’é'.‘;}n.dr.;, nrerereeecenes @ &2 0 foon?ilfi?i%%:\yres. selected gold 21 @ 24y 14 " Singapore ""'.;?l.(.’ iéxg
L‘[’g)e_;-\[l{l)nbi\lal?ﬂll ’(,ionnifoﬁ'.'. ......... g g l; g(s) (é(i)rréeutes gg S 3; g b&s(;ln. le.lllailgnc . ?5!“%
y UDE. iiiiiiianas 5 0 Grande, . : . do “
L'{’nbc;-_ soathera pine. .00 Q ((g 315 83 Orinoco, ( . :}8 o 3.9 Ginger Iﬁ‘;l?lvci: e
\g'r:lxle pine box hoards............. @ 25 00 California, “0::-.-' * 57{'4(? 233 do  Uslcutta. lf &
Vhite pine merchan. box boards. @ 30 00 Matam. and Mex, as they run I <34 > 1.2
8lear plne.....oooiiiil i, i @ 75 00 Mnra(,uibo. () (L 1943 u } 56}‘@
B?fc?(r\&\m;; essivens sares oo 8;?8% D};"y Salted—Maracalbo, (110 .t e .. 11 g
?{)r{gi‘gcﬁobuor;lsd&é)lalnks .......... L2200 @ 2600 g“m e Ui g 16 % g
o rds & planks......... ernambuce,  do. ... . e
Ngzllls*—- 08500, .com,fen & sh. R ch \3 33 g 2;; 28 Matamorae, 33 “ 8 g }g SPIRITS— go!l
Clir nch, 1% to 8 in. & longer @ &80 Bahia, do i 3% Brandy, foreign brands..... ¥ gall @
............................ @ 57 Wet Salled—Buen. Ay,selected * ... a 1 Rum—Jam., d4th proof ......... @
(JUtnplkw,allsues ............ a bn Bara e o e @13 8t. Croix, 3d proof......... Y @
I,(L,m_lmd A R o pion e @ 3 California, do._" noep e it LT Lo G
i prabl g ;l;urfrizyx e 2 F Stosk—Caleutta sl Deur. @ i Dg%ggg{l&lgoprg:gs?sg & W.
0 N - - a cees 22
E%lnc wh., Amer.,No.1,in oil % u‘z% Caicutta, dend reen..u.gfl.‘... M g 154 S s Seemraae ‘C“l' flg g
arls white, English, prime gold.. @ Calcutta buffalo......... .. O T 13% | sTEEL—
B UTTER—(Wholesile Prices)— HOP8— ' | Enclish, cast,2d&1st quality ¥ Rgold
Half irkins(Eastern.)......... v e @ Cropof 1874 .. ...... ... ¥ D 3 English, 8 Prlng,?d&lst quality..
Welsh tubs, o evereccetennns @ Cropof 1878 ... . ..U ' ol 49 English'blister 2d & 1st quality..
Half ﬂl‘klllB (Western) ......... @ Crop of 1812, . ..., ot ttirmsseseee . 15 @ 25 English machi RCYY swevaissusinesvs
Welsh tubs ¢ 7171 T . @ BEIZQIAN . ceunyennes i eee 12 @ 15 English German, id & 1st qual'l't “ ;
CHEESK— BAVATAD co e ee s eaerneanenson s + ...@ ... | American blister.... ....., y @
State factory, good to finc......... 53 1T ——————— A s < s . American cast, TOOI............ s
g';:tedtlrlns HNC.ieerveerne venrannns @ [RON- - R @ " 2mer;r'ancmts ”m'. s ?i
L= hedi mericar machinery.
Axr"tul‘gr;gzlxllsegc:;tsécrnnton, Jan. 27: %,:g:ﬁg%'l‘}l%%%- 11‘{%.; .......... & b %tg (()8 @ 29 00 AmETican GOrmAn BDTINE.e.rrrrres oons 2
5,000 LONS ZTALE. 1earrvn.rannns vearaan i sereeenes @210 |SUGAR— o
5,000 LONB8 BZT ... vereraeensneennannnnn gig.gz‘n%nean FOTEES ey niasm Sb(‘fﬁ‘n‘m to com. refirin
1009 COUS STOVE. +vermmemneoonronerers Bl RERLA e wremeims ueys nowinal 31 00 @ 38 00 d0 'falr to good refining .. 8
3,000 LONS CheStNUtve vvaernen.nn vuns Bar, Swedes, ordi - Store Prices, do prime,refinin OB, iXa
- ; , inary sizes ......... 330 00 @140 CO d }’ y B ossanas 3 @
tverpool gas cannel............ Beroll. .. cvvness sseEes s 80 0 ; o 1alrSorood grocery 843
Liverpool house cannzl..... HOOD 1 tetnreeanneannnecsemsnnneemnns 87 58 @1,33 i do pr. tocholce grocer 8}‘56
C)IFFLE— Sheet, Russia, as to assort., ...gold. 1‘%@ 00 Md? cent}' .hhds. & bxs, 8@
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Natlve Ceylon........ g Doml(‘.?;'t‘l‘ct.f).r.(fi.x%fl '''' W 200108 WOH 2y o (}io e 4o 1(‘-@18... gzg
Maracaibo ... @ AL, .0t '.-' """" 5 12,{{@’ 575 d0 gg do 11@2.. 1@
Laguayra. .. K Bheetiviiioismrenanes Sl e 31 portoRie reliing SO Tr S o
St. 1FmIngo v LEATHER — O 9% aq 0, ng,com. to prime. T e
Savanilia .., 3 Heml ' D grocery, fair to (‘holcc., 3X@
Coeta Bico @ emlock, Buen, A'res, h. m&.l %K@ 30 Brazil, bags,D. 8. Nos. d@11,. "¥a
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e i e’ g S A) . % (S)]‘?‘l(lgl:g!‘l"(ﬁl‘op 32 g ggx Reé‘lne(r‘i—ﬂnrd crushed.......... Fn
Amarican Ingot, Lake . 2 Toxss, c;“(‘;p 28 @ 81 3(; ggxﬂﬁ:“gga ....... SR Sty uy
. LOTI‘O‘I—SeesneualreDort MOLASSES— 81 2 3 do cut loaf....'.:::::::::::::::::
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Alum, 1UMD. e vreernnes cnennen. @ Cu(llm Mna., refining grades,50test. 41 @ 2 White extra C o.omrr.: i
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g‘lnseng.ch%%ern ............. ‘e I%raznnms . el il - ]g do Cholcost 99 TIRRE »onzaas
nseng,30uthern.. ... ...... . Jalnuts, BOTACAUX, ...re..... om0 falp T
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Licorice paste, Calabria.... ........ @ do Grenoble. ... oioirreeee . »@ 13 ({o ?v‘xl ?1 s ’
Linorice paste, SICHY ...eeeeer oo 5 @& PECANS cev cvnverneanen nesens e e lf Flyson Skin. «;a'r“emnnm """""
Licorice paste, Sp: miah solid.. Peanuts, Tennessee.......... w19y a3 o do do swan PO, L0 fndr,
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Commercial Cards.

| E.R.Mudge,Sawyer&Co

AGENTS FOR -

° Washingzton Mills,

Burlington Woolen Co.,
Chicopee Mfg Co.,
Eilerton New NMills,
saratoga Victory Mfg Co.

NEW YORK. BCSTON.
43 & 45 WHITE STRERT. 15 CHAUNCEY ST.
PHILADELPHIA, .
J. W. DAYTON, 280 CHESTNUT STRKET.

Wright, Bliss & Fabyan,

n& 773 Tho:lnas street,%

an
117 & 119 Duane street,
100 Summer street..... .......

vos suwsins BOSTON

911 Chestnut street..............PHILADELPHIA,
AGENTS FOR
Pepperell Mfg. Co., Bates Mfg. Co.,

Androscoggin Millsy, Laconia Co.,
Continental Mills, Frankliu Co., -
Putnam Mfg. Co., Otis Company,
Columbian Mfg. Co., Cordis Mills,
Warren Cotton Mills, Thorndike Co.
Renfrew Mfg. Co., Palmer Mills,
Rockport S. Mills, BostonDuck Co.

Otis Company Hoslery,

Lowell Mosiery Co.,

Troy Manutacturing Co.

ORIENTAL PRINT WORKS, -

Brinckerhoff, Turner

& Co.,

Manufacturers and Dealers n

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COVER
ING, BAGGING, RAVENS DUCK, SAIL TWINES
&C. *“ ONTARIO” SEAMLESS BAGS,
“ AWNING STRIPES.”

Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in etock.

No. 109 Duane Street.

Henry Lawrence & Sons,
' MANUFACTURERS OF '
MANILA, SISAL, JUTE & TARRED

CORDAGE,

FOR EXPORT AND DOMESTIC USE,
GANGS OF RIGGING MADE TO ORDER.
192 FRONT STRELT NEW YORK.

]EWELL,HARRISON
-~ & COMPANY.

PURE LARD PACKED FOR

ALL CLIMATES.

PROViSION DEALERS AND MANUFACTURER
OF LARD OIL AND STEARINE.

ESTABLISHED 1841. NEW YORK.

Smith, Baker & Co.,

COMMISSION MERCHANTS
Yokohama nnd Hiogo, Japan.
REPRESENTED BY

E. Wes CORLIES,
686 Pine Street, New York.

Wm Pickhardt&Kuttroft

IMPORTERS
AND
COMMISSION MERCHANTS

IN

CHEMICALS, COLORS, DYESTUFFS,
&c., &c,, &cC.

No. 23 Cedar Street, New York.

Branch Offices in Philadelphia and Boston.
S KHARDT,
%L?%Uﬁk%%x. General Partners
BADISCHE ANILIN & SQDA FABRIK
Specia Partner.

Commercial Cards.

_[_ohn Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE

SODA.

No. 11 O0ld Slip, New York.
The sonoing Trade ONLY Supplied

Oryrpuant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghal, Foochow &
Cantony China. :

REPRESENTED BY
OLYPHANT & Co., of China,
104 Wall St.,, New York,

Everert & Co.,

66 State Street, Boston,
AGENTS FOk
AUGUSTINE HEARD & OO0,

OF CHINA AND JAPAN.

Advances made on consignments of approved mer
chandize. &

Financial.

Duncan, Mathews & Co.,

BANKERS,
Cor. William & Pine Sts., N. Y.

PROMPT COLLECTIONS MADE ON ALL POINTS

Deposits received subject to check at sight, and in-
terest allowed on daily balances at the rate of four
er cent per annum, -

Liberal advances made on snipments consigned to
heir correspondents in all the principal ports of Cuba
A specialty made of attending to the business of
Banks, Bankers and Merchants out of the city.

H. J. Morse & Co.,

BANKERS,
66 BROADWAY & 19 NEW STREET
New York,

H.J. MORSE, A. B. LOUNSRERY,
Member N. Y. Stock Exch. Late Cash. Devoe Mfg Co

JouN EWEN, JR., WILLIAM P.;Tix;'rl,x.
Member Stock & Gold Exch. Member Stock Exchange

Ewen & TurTLE,

BANKERS AND BROKERS,
No. 62 Broadway and 21 New Street,

Buy and sell Stocks, Bonds and Gold on commission
Lateresy allowed on deposita.

]J. Hickling & Co.,
BANKERS AND BROKERS,
72 BROADWAY,

on any part of 100 8hares. A 43 page pamphlet entitled,
« THE ART OF SPECULATING IN WALL STREET, ’
exp'aining terms used and various methods of operat-
ing in stocks, will be sent frce to any address.

Tumbridge & Co.,
BANKERS AND BROKERS.

39 Wall Street, New York,

Buy and Sell 8*tocks on Margins or for Cash
PUTS and CALLS negotiated at the lowest
market rates; $50 for 50 shares, $100 for
100 shares. Thirty-twopuige explanatory pam-
phlet mailed on application. .

To 12 PErR CENT.

We make a SPECIALTY of County, City and Schoo
District Bonds, GUARANTEE LEGALITY of all
bonds sold, col’lect. the coupons without charge, or
take same a8 80 much cash on sales. §¥~ Send for
price list.

THE LAW OF MUNICIPAL BONDS

just published by our senior, should be in the hands
of all interested in this class of securities. Two Vol
umes, price $10. »

Wo N. COLER k 00., Blnkor..

17 Nassau St., New Yorx

Buy Stocks on margin and negotiate Stock Privileges ‘

" Pinancial

Dickinson & Co.,

‘BANKERS,
‘Broad St., Cor, Exchange Place,
NEW YORK.

—

Government Securities, Gold, Stocks and Bonds
ought and sold strictly on Commission.
Accounts received and interest allowed on Balances
which may be checked for at sight. S
- B. DIOKINSON. PraTT K. DICKINSON.
Member N. Y. Stock & Gold Exch'ge

HBoOwARD C. DIOKINSON,
Member N. Y. Stock kxchange

Grant & Company,
’ BANKERS AND BROKERS,
No. 33 WALL STREET,

TRANSACT A GENERAL BANKING BUSINESS
STOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOSITS.

R. SUYDAM GRANT. G. ST. JOEN SHEFIELD.

Ripley & Comp’y,

BANKERS & FINANCIAL AGENTS.

ﬁEALEBB IN
RAILWAY AND CORPORATE SECURITIES,
No. 32 Pine St., New York,
Geo. B, Satterlee,

CHARLES OTIS,
47 EXCHANGE PLACE,

City Railrcad
and Gas Stocks,

Specia.ty for 19 Years,
See quotations of * Local Securities” in this paper

Robb & Peet,

BANKERS
AND

GENERAL COMMISSION MERCHANTS
' 58 WALL STREET.

The Agency and Correspondence of Private Firms
Banks, Corporations an Individuals solicited and
interest allowed on balaunces,

Collections made and purchases anu sale of Gold

.Exchange. Stocks, Bounds or Securities of any kind

carefully attended to.

Loans negotiated and Commercial Paper bought and
sold on commission.

We are a’lsolfregared to execute crders at the Cotton
and Produce Exchanges.

PHILIP 8. JUSTICE,
14 North 5th Street,
PhiladelpLia.

PuiLip  S.  JUSTICE,

b4l SOUTHAMPTON BUILDINGS, -
LONDON,

Railway and Municipal
BONDS NEGOTIATED

STEEL AND IRON RAILS.

Steel Tyres and Axles,
Steel and Iron Mining Ropes
Galvanized Corrugated Sheet Iron

E S. BarvLey,

65 WALL STREE'I‘.

Dealer in

J. HOWARD MITOUELL,
42 Clift Street,
New York.

Fire and Marine Insurance atocks
and Scrip

CSPECIALITY.” ”

(ash paid at once for theabove Secarities ; or they
will be sold on commission, at sellers option.

WirLiam C. GiLman,
DEALER IN
INSURANCEKE SCRI1IP,

' AND

Fire and Marine Insuramnce S(0Cx

46 Pine 8treet, corner of William Street, N. ©






